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REPORT 
OF THE 

DIRECTOR OF THE MINT. 

TREASURY DEPARTMENT, 
BUREAU OF THE MINT, 

Washington, D. 0., November 1, 1915. 
Sm: In compliance with the provisions of section 345, Revised 

Statutes of the United States, I nave the honor to submit herewith a 
report covering the operations of the mints and assay offices of the 
United States for the fiscal year ended June 30, 1915, being the forty­
third annual report of the Director of the Mint. There 1s also sub­
mitted for publication in connection therewith the annual report of 
this bureau up~on the production and consumption of the precious 
metals in the United States for the calendar year 1914. 

OPERATIONS OF THE MINTS .AND .ASSAY OFFICES. 

In many ways the fiscal year 1915 was the most eventful in the 
history of the mmt service; certainly it was as regards the New York 
assay office and the San Francisco Mint. The movement of gold 
from the United States in the first three months and the movement 
of this· metal to our shores in the last three months were on such a 
tremendous scale that the patience, skill, and capacity of the officials 
and employees at these institutions were sorely taxed. Since July 
1, 1915, the volume of business has increased so steadily and so 
rapidly that the records show the total value of the deposits at the 
New York assay office for the first four months of the fiscal year 
1916 to be $126,224,600 or nearly that of the deposits for the whole 
of 1908-$131,792,227-which has heretofore been this office's banner 
fiscal year. 

The mint at San Francisco received between April 1 and November 
I, 1915, more than $50,000,000 in foreign gold coin and bullion from 
Australia, Japan, and China, as compared with $4,346,000 during 

• the entire calendar year 1914. • 
Very little, comparatively speaking, of the foreign gold received 

has been in fine bars. Mucn the major portion lias been in coin, 
chiefly British sovereigns and Japanese yen, and the prompt melting 
and storing of it _?.ave :eresented problems calling for extraordinary 
energy and some mgenmty. -

In order that no injustice might be worked to depositors offoreigti. 
coin because of the delay incident to the melting and refining of 1t, 
the regtilations governing the handling of precious metals were so 
modified, with your approval, as to permit the payment of 99 per 
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8 REPORT OF THE DIBECTOR OF THE MINT. 

cent of the value of said deposits, ascertained upon their being 
weighed immediately after receipt, when presented in sums of 
$1,000,000 and over. Of course such deposits come only from bank­
m.g houses of recognized standing, and when advantage is taken of 
this re~ation the_ depositor is required to give a guaranty in writing 
of the integrity of the coin or bars involved. 

The former regulation :permitted advance payment of only 90 per 
cent of the value ascertamed when the deposit was weighed, 8 per 
cent more after the trial assay, and the remaining 2 per cent fol­
lowing the final assay. It can readily be seen how that regulation 
would have operated against the depositor in the loss of mterest 
when several millions of dollars were involved in one transaction as 
has so frequently been the case. 

Another important change which you authorized in the regulations 
is the report4ig by the assayer, on deposits of fine gold bars or coin, 
in deposits of not less than 5,000 ounces, to one-tenth of one-thou­
sandtb. instead of one-quarter of one-thousandth. I found that the 
loss to the de_positor on large de:Rosits was frequently considerable, 
so I had the honor to recommena to you what has proved to be a 
most equitable arrangement. 

A new regulation of importance to miners and prospectors is that 
which you recently issued, upon my recommendation, reducing the 
charge for ore assays at the minor assay offices and the Philadelphia 
Mint from $3 for gold and silver to $1 for these metals and $1 for each 
of the following metals determined: Copper, tin, zinc, iron, lead, and 
tungsten. This has already resulted in a material increase of business 
at the several institutions, has made the mint service more responsive 
to public req_uirements, and has been generally commended by those 
whose needs 1t is intended to meet. Tlie minor assay offices should be 
so operated as to make them as serviceable to the miner and pros­
pector as the Department of Agriculture is to the farmer, or they 
should be abolished. Receiving, melting, assaying, and forwarding 
bullion deposits only do not justify the expenditure of the money 
necessary to their maintenance. 

It is an interesting fact that in the past fiscal y-ear coinage was exe­
cuted·for more foreign countries at the Philadelphia Mint tban in any 
previous 12 months of that institution's history. These countries 
were Cuba, Costa Rica, Salvador, and Ecuador. Some of the in­
creased business may have been due to the unsettled conditions in 
Europe, whose mints a number of the Latin-American countries have 
long patronized, but all of it is business which promises to continue. 
Furtlierm.ore, it is evidence of an increasing fnendly feeling toward 
the United States on the part of our neighbors to tlie south. Every 
possible courtesy in the yray of facilitating shipments an~ simplifying 
methods of payment was extended to the representatives of these 
countries. 

Although a considerable amount of silver was purchased by my 
predecessor in the fall of 1914, the stock on hana of this precious 
metal was so low in July, 1915, that I found it necessary to purchase, 
with your approval, 4,375,000 ounces in order to be prepared for 
what was clearly to be-and in due time__proved to be-an unprece­
dented demand for subsidiary coins. The highest price paid was 
$0.4963 an ounce or 2.005 cents above the minimum p&d. The 
average price paid was $0.48724 an ounce. The entire amount was 
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bought between ~UP.t 3 and Septe:mber 17, and constituted the 
~est purchase of silver made in a similar J>eriod since the re:e_eal, 
Novem'6er 1, 1893, of the purchase clause of the act approved July 
14, 1890. This transaction resulted in a goodly advance in the price 
of the white metal, and so stimulated tlie market, whose unsteadi­
ness had threatened a· partial paralysis of the silver-mining indUS­
try all over the world, that production of silver has continued prac­
tically without abatement. It also had the effect of aiding the 
production of gold, inasmuch as all silver bullion carries a certain 
amount of gold. 

In co:mmenting on this purchase the Boston News Bureau said: 
These prices are much below those of a year ago, when the Director of the Mint 

bought at a corresponding part of the year 1,774,000 fine ounces. For 200,000 ounces 
of this, bought on July 31, a price of $0.5175 was paid; 200,000 ounces cost $0.5150 
on August 7j 1,174,000 ounces were boughtat$0.52 on August 11; and 200,000 ounces 
at $0.55 on August 28, 1914. 

A distinct achievement of the mint service in the fiscal year 1915 . 
was the melting and spinning of platinum for use in the many Gov­
ernment laboratories. 

This metal is recovered in the electrolytic refineries only from the 
various kinds of bullion deposited. The quantities contained in 
individual deposits are very small; in practically every instance it 
is too small to be detected in assaying, and we could not, therefore, 
compensate the depositor for it, even if the law :permitted payment 
for other than the gold and silver contents of bullion. Furthermore, 
as bullion of all classes is massed and melted before it passes through 
the refinery, it would be impossible to determine what particular 
class carries this metal. In rare cases, where it is evident that a 
deposit contains platinum the depositor is so advised and is at 
liberty to withdraw his deposit . 

. It has been the policy of the Government to sell this rare metal 
from time to time to the highest bidder, but owing to the fact that 
Russia, the largest producer of platinum, has curtailed its e:,g,orta­
tion and thereby caused a marked advance in the price, I have 
decided to hold so much of the metal recovered as shall be needed 
for use in the laboratories of the several departments of the Govern­
ment. 

During the past few months eq_uipment has been placed in the 
New York assay office for melting this metal and the mint at Phila­
delphia has perlected machinery for spinning it and manufacturing 
it into utensils used in the laboratories of the Government institutions. 

I beg further to inform you that the work of this bureau has been 
considerably simplified by the elimination of several forms calling 
for reports that were found to be unnecessary or which duplicatea 
information contained in other reports; also that the cost report 
system which has been in operation in the mints and in the assay 
office at New York for several years has been so modified as to 
remove all cumbersome features and yet be productive of all infor­
mation necessary to economical and efficient administration. 

The following mint service institutions were operated during the 
fiscal year 1915: Coinage mints at Philadelphia San Francisco, and 
Denver; assay office at New York, which has a iarge trade in bars of 
fine gold and silver- mints at New Orleans and Carson City, and 
assay offices at Sea.tile, Boise, Helena, Salt Lake City, and Deadwood, 
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these being bullion-purchasing agencies for the large institutions. 
Refineries were operated at tlie New York, Denver, and San Fran­
cisco institutions. 

The original deposits of gold at the mint service offices during the 
fiscal year amounted to $166,175,438, an increase of $19,878,883 over 
the deposits of last year. . 

The coinage of the /ear amounted to $46,086,458.90, of which 
$40,533,317.50 was gol , $3,353,032.50 was silver, $1,718,776.95 was 
nickel, and $481,331.95 was bronze. This amount includes $30,000 
in $50 pieces, $25,000 in $2.50 pieces, and $5,500 in $1 gold pieces; 
also $30,000 in silver half-dollar pieces struck at the San Francisco 
mint for the Panama-Pacific International Exposition. 

There were also coined at the Philadelphia Mint 368,050 gold pieces, 
10,765,400 silver pieces, and 11,024,300 nickel pieces for Cuba; 5,000 
gold pieces and 859,425 silver pieces for Costa Rica; 2,500,000 silver 
pieces for Ecuador, and 9,208,000 nickel :eieces for Salvador. The 
mint at San Francisco coined for the Philippine Islands 1,870,000 
silver pieces and 500 bronze pieces. 

The seigniorage on United States coinage executed totaled 
$3,687,564.41, of which $1,862,088.97 was on subsidiary silver coins 
and $1,825,475.44 was on minor coins. . 

The amount of silver _purchased during the fiscal year was 3,395,-
694.87 fine ounces, costmg $1,736,599.16, at an average price of 51 
cents per ounce, fine. There were also received 491,021.14 fine 
ounces of United States mutilated silver coins, valued at $678,792, 
and Philippine silver coins for recoinage containing 136,247.17 fine 
ounces at a cost value of $89,032.55. 

STOCK OF COIN AND BULLION IN THE UNITED STATES. 

On December 31, 1914, the stock of domestic coin in the United 
States was $2,252,316,331, of which $1,500,743,924 was gold and 
$568,271,663 was silver dollars, and $183,300,744 was subsidiary 
silver coin. 

The stock of gold bullion in the mints and assay offices on the same 
date was valued at $304,354,958, and the stock of silver bullion was 
6,291,673 fine ounces. 

PRODUCTION OF GOLD AND SILVER. 

The production of the precious metals in the United States during 
the calendar year 1914 IS as follows: Gold $94,531,800, and silver 
72,455,100 fine ounces. 

INDUSTRIAL ARTS. 

The amount of gold consumed in the industrial arts during the cal­
endar year 1914 was $42,728,893, of which $34,621,619 was new 
material. Silver consumed amounted to 29,233,117 fine ounces, of 
which 22,474,787 fine ounces was new material. 
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3 4 

5 6 

1. O B V ER SE TWO-AND - A- HALF - DOLLAR GOLD P IECE. 
2. REVERSE TWO-AND - A- HALF -D OLLAR GO LD PIECE. 
3. OBV ER SE O NE -DOLLAR GO LD PIE CE . 
4. REVERSE ON E-D OLLA R GOLD PIE CE. 
5. OBVERSE HALF-DOLLAR SILVER PIEC E. 
6. REVERSE HALF-DOLLAR SILVER PIECE. 
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4 5 

1. OBVER S E OCTA GON A L FIFT Y-DOLL AR GOLD P I ECE. 
2. RE VERSE OCTAGONA L F I FT Y-DO L LAR GOLD PIECE . 
4. OB VER S E RO UN D F IFT Y-DO LL A R GOLD PIECE. 
5. REV ER S E ROUND FIFTY-DOLLAR G OL D PIECE. 
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EXPORTS OF GOLD COIN. 

The net exports of United States gold coin for the fiscal year 1915 
were $23,445,028. 

COINAGE FOR THE PANAMA-PACIFIC EXPOSITION. 

The act of January 16, 1915 provides for the following coinage of 
gold and silver pieces for the Panama-Pacific International Exposi­
tion Co.: 

Denommation. . Pieces. Value. 

3,000 $150,000 
10,000 25,000 
25,000 25,000 

200,000 100,000 

The act further provides that one-half of the $50 gold pieces struck 
"shall be similar in shape to the octagonal $50 gola pieces issued in 
California in 1851." 

The design submitted by Mr. Robert Aitken for the $50 piece; that 
by Mr. Charles Keck for the $1 piece, and those by Mr. Charles E. 
Barber, the engraver of the mint at Philadelphia, for the $2.50 gold 
and the 50-cent silver i>ieces, were accepted by the Director of the 
Mint and apJ?roved by the Secretary of the Treasury. 

Following IS a description of the coins above referred to: 

Fifty-dollar piece, weight 1,290 grains, 0 .900 .fine.-Obverse: Minerva, 
the goddess of wisdom, skill, contemplation, S})inning, weaving, an<l 
of agriculture and horticulture. Reverse: Owl, sacred to Minerva, 
the accepted symbol of wisdom, perched upon a branch of western 
pine. Dolphins, suggesting, as they encircle the central field, the 
uninterrupted water route made possible by the Panama Canal, 
occupy tlie angles of the octagonal coin. 

Two-and-a-half-dollar znece, weight 64.50 grains, 0.900 fi,ne.-Obverse: 
Columbia, representing the United States, seated on the mythical sea 
horse, riding through the waters of the canal, with caduceus in grasp, 
the emblem of trade and commerce, inviting_ the nations of the world 
to use the new way from ocean to ocean. Reverse: American eagle, 
resting on a standard bearing the motto "E Pluribus Unum." 

One~ollar piece, weight 25.8 grains, 0.900 _fi,ne.--Obverse: Head, 
representing labor, through whose efforts the Panama Canal became 
a reality. Reverse: Two dolphins, indicating tl\e meeting of the two 
oceans. 

Fifty-cent piece, weight 192.9 grains, 0.900 .fine.-Obverse: Colum­
bia scattering fruits and :flowers, attendant with cornucopia or horn 
of plenty, to signify the boundless resources of the West. Background, 
Golden Gate illummed by the rays of the settir!g sun, with the mscrip­
tion "Panama-Pacific Exposition, 1915." Reverse: Shield of the 
United States surmounted by American eagle and sup_ported on the 
one side by a branch of oak, emblem of strength, and on the other 
side by tlie olive branch of peace. The inscriptions are "United 
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States of America," with value of the coin and the motto "In God 
we trust." 

Work was immediately commenced upon the dies, which were 
shipped after completion to the mint at San Francisco, at which place 
the first coinage of these pieces was delivered on May 28, and up to the 
end of the :fiscal year (June 30) theie were struck the following: 

Pieces. 

iruif~ie:~=r~t~~~;;;;i;;i;i;;ii;ii;i;ii;;;;;i;;;;;i;i;;;;;;;;i;iiiiiiiiiii l:ffi 
The $50 gold pieces were struck on the large medal press shipped 

from the Pliiladelphia Mint for t~ purpose. 

ESTIMATES FOR THE FISCAL YEAR .1917. 

The total of estimates for the mint service for the :fiscal year 1917, 
including the bureau office in Washington, is $1160,480, which 
compares with estimates of $1,177,580 for the :fiscitl year 1916 and 
appropriations for the latter year of $1,136,180. • 

APPROPRIATIONS, EXPENSES, AND INCOME. 

Amounts appropriated for the fiscal year 1915 totaled $1,147,771.68, 
which, together with unexpended balances of permanent appropria­
tions amounting to $12,700.13 and reimbursements within tlie service 
and from other Government services of $161,604.17, aggregated an 
available total of $1,322,075.98. 

The total expenses chargeable to appropriations were $1,149,376.92; 
those chargeable to income were $7,553.90; aggregate, $1,156,930.82. 

The income, including $3,687,564.41 seigniorage realized by the 
Treasury from the mint service, totaled $4,262,896.32. 

Income and expenses are itemized below: • 

INCOME. 

Mint charges on bullion ............................................ . 
Proceeds of stock medals and proof coins sold ....................... . 
Charges for manufacture of special medals ............... -........... . 
Charges on foreign coinage executed ................................ . 
Cha~es for work done for other institutions, etc ..................... . 
Receipts from special assays of bullion and ores ..................... . 
Surplus bullion recovered .......................................... . 
Gain on bullion shipments to refineries.... . . . . . . . . . . . . . . . . . . . $182. 30 
Less contra losses..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26. 37 

Proceeds of p~oof gold and silver formerly on inventory ............... . 
Commission on telephone-calls ..................................... . 
Proceeds of sale of old material.. .............................. _ .... . 
Proceeds of sale of by-products ...................................... . 

Seigniorage of subsidiary silver coinage ................ $1,862,088.97 
Seigniorage on minor coinage-nickel..... . . . . . . . . . . . . . 1, 409, 332. 91 
Seigniorage on minor coinage-bronze......... . . . . . . . . . 416, 142. 53 

$340,595.93 
3,589.85 
9,924.96 

146,099.67 
5,579.54 
2,749.15 

49,296.31 

155.93 
1,660.73 

1.37 
727.27 

14,951.20 

575,331.91 

----- 3,687,564. 41 

Total..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 262, 896. 32 
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EXPENSES. 

Salaries of officers and clerks ....................................... . 
Wages of workmen ................................................. . 
Contingent expenses (including equipment), lees amount.a to reimburse 

$273,859.21 
618,320.64 

wastage and lOBB on sale of sweeps ................................ . 
Wastage of operative department.a (gold and silver) .................. . 
Loes on operative sweeps sold ....................................... . 
Freight on bullion and coin shipment.a between mint.a and 88118.Y offices .. 

230,789.99 
2,758.38 
3,955.02 

19,693.68 

1,149,376.92 
Wastage of operative department.a (minor meta.1)1... . . . . . . . . . . . . . . . . . . 1,072. 35 
Expense of distributing minor coin 1. . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . 6, 481. 55 

Total... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, ll'i6, 930. 82 
Net income of the Government from the mint service .................. 3, 105, 965. 50 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 262, 896. 32 

Appropriation&, reimburaements, expendituru, and balances, all office,, fi,Bc:al year 1915. 

Items and offices. 

Penna-
1--------------~----f nentap­

propria­
tfon 

balances.• 

Annual appropriations. 

8alarles. 
Freidlt Wages of Contingent on bullion 

workman. expenses. and coin. 

Office of Director of the Mint: . 

Total. 

Appropriated............... 125,580.00 . . . . . . . . . . . . $5,600.00 $20,000.00 $51,180.00 
Expended .................. 8 23,558.87 ............ 4,641.88 '19,693.68 47,894.43 

-----+----+--------+-----+----
Unexpended balance...... 2,021.13 ............ 958.12 306.32 3,285.57 

l====l====l====l•===,l===I•=== 
Mint at Philadell)hla: 

Appropriated............... 70,383.34 $300,000.00 65,000.00 ............ S4,873.24 440,256.58 
Reftnoursed................ . . . . . . . . . . . . 108,613.47 44,288. 71 . . . . . . . . . . . . . . . . . . . . . . 152,902.18 

Available for use............ 70,383.34 408,613. 47 109,288. 71 . . . . . . . . . . . . 4,873.24 593,158. 76 
Expended.................. 68,889.67 295,348.69 88,291.84 (4,865.75) .......... 452,530.20 

Unexpended balance...... 1,493.67 113,264. 78 

Mint at San Francisco: 

20,996.87 •••••••••••• 4,873.24 140,628.56 
===,!==== 

Appropriated............... 48,008.33 122,500.00 40,000.00 ... .. ... . ... ...... ... . 210,508.33 
Relmoursed................ ............ 5,364.89 2,796.54 ............ .......... 8,161.43 

t------+1-----1--------+----+1----
A va I Jab le for use............ 48,008.33 127,864.89 42,796.54 ............ .......... 218,669.76 
Expended.................. 47,769.45 119,356.06 38,358.07 ............ .......... 205,483.58 

Unexpended balance ..... . 238.88 8,508.83 4,438.47 ••••·•••·•·· .......... 13,186.18 
l====l=====l====f====I 

343.01 176,543.01 
341.63 

Avallableforuse............ 47,200.00 94,000.00 35,341.63 ............ 343.01 176,884.64 
Expended.................. 46,888.17 92,266.27 34,102.61 ............ .......... 173,257.05 

1-----1------1--------+----11----
U n expended balance...... 311.83 1,733.73 1,239.02 ............ 343.01 3,627.59 

l====,l=====l====l•====I 
Assay office at New York: 

Appropriated............... 51,100.00 
Relmoursed ..•......................... 

80,000.00 60,000.00 ---·----·-- 7,483.88 198,583.88 
30. 75 17.60 ------------ ---------- 48.35 

t------+1-----1--------+----+1---­
A vaila b I e for use............ 51,100.00 
Expended.................. 50,479.72 

80,030.75 60,017.60 ····--······ 7,483.88 198,632.23 
80,011.11 59,231.86 •••••••••••• 1,093.25 190,815.94 

-----+1--------+--------+-----+1----
19.64 785. 74 ····-······- 7,816.29 U nexpend ed balance...... 620.28 

l====l====l====l•===,1======1°=== 
6,390.63 

Mint at New Orleans: 
ApproJ>rlated.. ............. 5,600.00 
Expended.................. 5,050.00 

5,350.00 3,000.00 
(715.85) •••••••••• 13,950.00 

5,281.62 1,784.19 .......... 12,115.81 
1------11------1----+----+----l'-----

68.38 1,215.81 ............ ........... 1,834.19 U n expended balance...... M0.00 
1====!1=====1=====1,===='===='==== 

1 Payable from selgnorage on minor coinllll:e. . 
• For new Ill8Chinery anil appllawles at Philadelphia and Denver mints; for equipment or a.,say office 

at New York. 
• $3,116.671)8!d employees detailed to other offices. 
• Chargeable, as lndl<:ated in parentheses, to the various offices. 
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Appropriations, reimbursements, expenditures, and balances, all ojfices, fiscal year 1915-
Continued. 

Items and offices. 
Salaries. 

Mint at Carson: 

Annual appropriations. 

Wages of Contingent 0:Z,~~n 
workman. expenses. and coin. 

Penna­
nent ap­
Pl?J)rla-

t,on 
balances. 

Total. 

Appropriated.............. $4,200.00 $2,000.00 $1,000.00 $7,200.00 
Expended................. 4,200.00 1,999.97 990.99 ($387.98) .•......... 7,190.96 

1-----+----+-----+-----+----+----
U n expended balance..... . . ... ....... .03 9.01 . .. .. ....... ........... 9.04 

l====ls====:,====l,====l====•I==== 
Assay office at Helena: 

Appropriated.............. 4,441.67 2,500.00 
ReIIDbursed .................... ; ................. . 

1,000.00 
138.14 

7,941.67 
138.14 

Availableforuse........... 4,441.67 2,500.00 1,138.14 8,079.81 
Expended................. 4,400.00 2,500.00 960.93 (630.16) ........... 7,860.93 

1------1----+-----+-----l----+----
U n expended balance ••••• 1===4=1.=67:=J..=·=· ·=·=··=··=·=· ·#==177=. 2=l=I=· ·=·=· ·=·=··=·=··=·I=··=·=··=·=··=·=· ·~===2=18=·=88 

Assay office at Boise: 
Appropriated.............. 4,200.00 2,000.00 1,000.00 7,200.00 
Expended................. 4,200.00 2,000.00 991.53 (997.41) ........... 7,191.53 

1------1----+----'-l------1----+----
U n expended balance................. ............ 8.47 ............ ........... 8.47 

1====11=====,====l,====l====•I==== 
Assay office at Deadwood: 

Appropriated.............. 4,041.67 
Reimbursed .......................... . 

2,000.00 
8.80 

500.00 
3.64 

6,541.67 
12.44 

Available for use........... 4,041.67 2,008.80 503. 64 6,554.11 
Expended................. 4,000.00 1,935.84 498.09 (345.00) ......•.... 6,433.93 

1-----+----+-----+-----1-----+----
U n expended balance •••• • 1===41=·=67=1===72=·=96=1, •• =·=· ·=·=· =5.=55=I,=· ·=· =· ·=· =· ·=·=··=·I"'.·=·=··=·=··=·=· ·-1===1=20=·=18 

Assay office at Seattle: 
Appropriated ............. . 
Expended ................ . 

11,516.67 17,000.00 6,000.00 iii;liss."sii. ........... 34,516.67 
11,450.00 16,208.58 5,789.99 ---········ 33,448.57 

1-----+----+----+-----+----+----
U n exp ended balance ..... 

l====,====l,====l,====l====,I==== 
66.67 791. 42 210.01 ·······--·-- ••••••••••• 1,068.10 

Assalp~1!;rr!Jr.t. ~~~. ~!~::. 
Expended ................ . 

l-----+-----1----+-----+-----1----

3,050.00 2,000.00 1,000.00 ............ 6,050.00 
2,973.33 1,412.50 768.16 (56.02) ••••••••••• 5,153.99 

U n expended ba.Jauce •• ···l====,l====,l=====l=====i====•==== 
76.67 587.50 231.84 -----·------ ----------- 896.01 

Total, entire service: 
Ap~priated .............. 279,321.68 629,350.00 219,100.00 20,000.00 $12,700.13 1,160,471.81 
Re l>ursed ............... ............. 114,017.91 47,586.26 . ........... ----------- 161,604.17 

A vallable for use ......... 279,321.68 743,367.91 266,686.26 20,000.00 12,700.13 1, 322, 075. 98 
Expended ............... 273,859.21 618,320.64 236,410.14 19,693.68 1,093.25 1,149,376.92 

Unexpended balance ..... 5,462.47 125,047.27 30,276.12 306.32 11,606.88 172,699.06 

CONSOLIDATED INCOME AND EXPENDITURES. 

A complete statement of the income and ex_penditures of the 
Treasury on accoun"l, of the mint service, includmg seigniorage on 
the silver and minor coins, is shown in the statement following. 



Consolidated statement of inoome and expenditures of the entire mint service for the.fiscal year 1915 . 
• 

EXPENDITURES. 
Compensation of employees: 

Mints and .Assay Offices-
Salaries appropriation ..................... $250,300. 34 
Wages appropriation... . . . . . . . . . . . . . . . . . . . 618,320. 64 

• ---- $868,620.98 
Bureau of the Mint, salaries appropriation................. 23,558.87 

Equipment, stores, and other expenses: 
Mints and Assay Offices-

Contingent appropriation (including 
$2,758.38 operating waste of precious 
metals and $3,955.02 loss on assay value 
of precious metals contained In opera-

E t~i~~f~r8:?l:i· y ork ass;.·y oiii"c"e iiiin<l: 
F:,h~Pg;oJ~Ti~naii<i ·coi,; ·sliiiinients· ii"e:. 

tween mints and assay offices, appro­
priation ... 

231,768.26 

1,093.25 

19,693.68 
--- 252,555.19 

EARNINGS. 
Deductions on bullion deposits: 

Parting and refining charges. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $252, 689. 29 
Melting charges........................................... liO, 166. 67 
Assaying and stamping charges. . . . . . . . . . . . . . . . . . . . . . . . . . . 5,650.83 

t~a:b~~t:ges: :: :::::: ::: : :: : : : :: :: :: ::::: ::: : :::: ::: :: t;;~j~ 
$892, 179. 85 

' Special assays of bullion and ores ....................... . 
Proceeds of sale of medals and proof coins .......... . 

Reimbursements to appropriations: ContiDgent. Wages. Total. 
For manufacture o machinery and 

appliances for Government insti-
tutions,etc...................... $1,891.39 $3,688.15 $5,579.54 

Formanufactureofspecialmedals. 7,215.57 2,709.39 9,924.96 
For manufacture of Philippine 

coinage.......................... 2,597.49 5,195.01 7,792.50 
For manufacture of foreign coinage: 

San Salvador................... 5,584.27 20,297.64 25,881.91 
Costa Rica...................... 666. 76 3,018. 73 3,685.49 

Bureau of the Mint, contingent appropriation.............. 4,641.88 Cuba ........................... 23,890.43 67,508.78 91,399.21 
257,197.07 I Ecuador....................... 5,740.35 11,600.21 17,340.56 

47,586.26 114,017.91 161,604.17 

-----1 

Total earnings .......................................... . 
Net expenditures, to profit and loss statement, below .. . 

1,149,376.92 

, ll,'1 f IJ l. 11, ,. ,., ;;\.',',. 

$340,595.93 
2,749.15 
3,589.85 

161,604.17 ----
508,539.10 
640,837.82 
----

1, 149,376.92 

i 
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Comolidated statement of income and ex,penditurea of the entire mint seru-ice for the fi,co,l year 1915--Continued. 

LOSSES. 

Net expenditures, from earnings and expenditures statement, above....... 640,837.82 
Net revenues from mint service ............................................ 3,106, 966. 50 

3,746,803.32 

PROFITS. 

Seigniorage: 
On subsidiary (silver) coinage ... 
On minor coinage--

Nickel .... .. .. . ... . 
Bronze .......... . 

Less-
O_peratlng waste ..... $1,072.35 
Cost of distribution.. 6,481.55 

$1,409,332.91 
U6,142. 53 

l, 825,475.44 

$1,862,088.97 

Surplus bullion recovered: 

7,553.90 1,817,921.54 3,680,010.51 

From dep(!Slt meltlnj( room grains and sweeps .......... . 
From collllllg operations ...... .... ..... . . : ............. . 
From melting and refining operations ... .... ......... .. . 
From gain on shipment ( difference In assays) .... $182. 30 

Less losses on shipments.. . . . . . . . . . . . . . . . . . . 26. 37 

30•~it~l 
18,715.53 

155.93 

Gain on light welfht gold coin purchased for recoinage .... ... ............ . 

i~= ~~ :J: ~f ~f<it~~cii'/s(!'.~.t~~•- ~~~·_)_::::::::: .... . ............ . 

6=i°Jl[:fJ~Jt~:~~ ~~~~~1:. ~-~ -~~~~~'.':':.·.·.: ... -·-··· ..... . 

49,138.04 
314.20 

14,951.20 
.727. 27 

1,660.73 
1.37 

3,746,803.32 

.... 
Cl) 
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GOLD-CERTIFICATE BARS. 

At the close of the fiscal year 1915 refined gold bars, duly stamped 
with their weight, :fineness, and value, in accordance with the pro­
visions of the a.ct of Congress approved March 2, 1911, providing for 
the issue of gold certificates against gold bullion and foreign _gold 
coin, were held at the seversl mmts and the assay office at New York 
as follows: 

=~1:7;~ii::::::;::::::::::::~:::::::::::::::::::::::::::::::::::::::::::::: Sl~:~:~:! 

Total ................ ·.·............................................................. 243,708,388.80 

DEPOSITS OF GOLD BULLION. 

The value of all gold bullion contained in original deposits at the 
mints and assay offices during the fiscal year 1915 was $166,175,437.79. 
The redeposits during the year, consisting of bullion transferred from 
one office to another, and bars bearing tlie stamp of one of the mints 
or assay offices, amouniied to $65,270,187.22. The value of the gold 
bullion and uncurrent domestic and foreign coin received, including 
redeposits, amounted to $231,445,625.01, which was the total of 
gold receipts at all offices. 

Statements which show the classification of deposits, the source of 
domestic bullion b_y States and Territories, and the receipts at the 
several offices of the service appear in tabular form in this volume 
elsewhere. 

DEPOSITS OF FOREIGN GOLD BULLION AND COIN. 

Foreign gold bullion containing 1,106,910 fine ounces, of the value 
of $22,881,855, and foreign gold coin containing 745,955 fine ounces, 
of the value of $15,420,256, were deposited, which was received 
from the following countries: 

Crude bullion. Refined bullion. Coln. 

C9untry. 
Fine Coining Fine Coining Fine Coining 

ounces. value. ounces. value. ounces. value. 

British Columbia............................ 59,684 Sl,233, 782 10,993 S22'7,235 ................. . 
Yukon...................................... 40, 150 829,973 ................................... . 

!;~E!l~~;~:::::::::::::::::::::::: m,~ 
5•ssi:ru :::::::: :::::::::: :::::::: :::::::::: 

Mexico...................................... 38,916 804,474 58,546 1,210,261 86,952 Sl, ~7, 446 
Centra!Amerlca............................. 71,713 1,482,435 ........ .......... 1,038 21,460 
South America.............................. 238,495 4,930, 137 . . . . . . . . . . . . . . . . . . 2,661 55,008 
West Indies.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 936 143, 385 ................................... . 
Panama..................................... 261 5,395 ................................... . 

lliii::::111111:1:1111111•11ii ::::~[: ::~~:~• iiii:ii! ::::::1
1

!!~1· ;11 
Total .................................. 1,037,371 21,444,359 69,539 1,437,496 745,955 15,420,256 

9760°-15--2 
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DEPOSITS AND PURCHASES OF SIL VER. 

The deposits of silver at the mints and assay offices during the 
fiscal year ended June 30, 1915, for return to depositors in fine or 
unparted bars, with the weight and fineness stamped thereon, ~gre­
ga.ted 3,949,845.48 fine ounces. The United States assay office at 
New York received the greater part of these deposits. 

The Government of the Philippine Islands deposited at the United 
States mint at San Francisco, Philippine silver coins issued under 
the a.ct of March 2, 1903, containing 136,179 fine ounces, for recoinage 
into coins of reduced weight and fineness as authorized by the act of 
June 23, 1906. 

The p_urchases and deposits of silver bullion at the mints and 
assay offices of the United States during the fiscal year 1915 were as 
follows: • 

Items. Fine ounces. Cost. 

Commercialbarspurchased ................................................. 1,942,814.60 Sl,007,637.10 
Local purchases.............................................................. 725,467.93 363,708.72 
Purchased from Salvador (remnants)....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196. 41 94. 28 

~~c~6a:~c::e~~~~~·--··:::: :: : :: : : : :: :: :: :: : ::: : : :: :: : : :: : ::: :: :: : 71t~:~:~ 360,:?::l: 

fm!~~77\);;~;;;;;;;~;;;;;;~~;;;;;~;;;;;~;;;~;~;;~~~; 1~:~l~ :~~!§ 
Depoeit melting room grains................................................. 1,123.89 554.12 
Forreturn In fine bars ..................... •.................................. 3,949,845.48 1,990,851.90 

t-----+----
T o ta l. .................................................................. 7,481,787.52 3,816,381.39 

DEPOSITS OF FOREIGN SIL VER BULLION AND COIN. 

Foreign silver bullion containing 2,130,138 fine ounces and foreign 
silver coin containing 383,445 fine ounces were received from various 
countries, as follows: 

Bullion. 

Country. 1----,----1 Coln. 
Crude. Reflnli. 

Fine OU. Fine OU. Fine OU, 
British Colunibla. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36, 736 49, 928 ........... . 
Yukon............................................................. 10,124 ....................... . 
Northwest Territory................................................ 30 ....................... . 

i=~~-~~~~:::::::::::::::::::::::::::::::::::::::::::::::: 53,~i :::::::::::: :::::::::::: 
Mexico............................................................. 1,733,975 . . . . . . . . . . . . 190,774 
Central America.................................................... 82,589 ....................... . 
South America. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 156,390 . . . . . . . . . . . . 144,996 
Westlndles........................................................ 746 ....................... . 
Panama...................................... . . . . . . . . . . . . . . . . . . . . . . 60 ....................... . 

~1a::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 6,~ :::::::::::: ·········855 

~~:::::::::::::::::::::::::::::::::::::;::::::::::::::::::::: :::::::::::: :::::::::::: ...... 41i;s:ii 
Total.......................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,080,210 49,928 383,"5 
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COINAGE. 

The domestic coinage d1J!ing the fiscal year 1915 amounted to 
123,268,422 pieces, of the value of $46,086,951.40, as follows: 

Philadelphia. Ban Francisco. 

Denomination. 
Pieces. Value. Pieces. Value. 

Gold: 
Fifty-dollar pieces (octagonal)!.......................................... 600 $30,000.00 
Double eagles.................................. 95,320 Sl, 906,400.00 1,296, 750 25,935,000.00 
Eagles......................................... 151,050 1,510,500.00 136,000 1,360,000.00 
Halfeagles..................................... 247,125 1,235,625.00 427,000 2,135,000.00 

g:,~~;_-\:::::::::::::::::::::::::::::: ::::~~'.~~!: :::~:~~:~: ..... ~:;:• ·····~;::: 
Total gold................................... 733,612 5,252,817.50 1,875,850 29,490,500.00 

Silver: 
Half dollars 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
Half dollars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150 75. 00 
Quarter dollars................................ 32,150 8,037,50 
Dimes ......................................... 16,520,:llO 1,652,020.00 

60,000 
984,000 
420,000 

1,820,000 

30,000.00 
49'2, 000. 00 
lo.5, 000. 00 
182,000.00 

Total sliver.................................. 16,552,500 1, 660,132.50 
1====11=====1=====1===== 

3,284,000 809,000.00 

Minor: 
Flv&-eent nickels............................... 19,457,039 972,851. 95 3,437,000 
On&-eentbronze ............................... 28,356,195 283,561.95 4,577,000 

Total minor.................................. 47,813,234 1,256,413.90 8,014,000 

171,850.00 
45,770.00 

217,620.00 

Totalcoinage ............................... 65,099,346 8,100,363.90 13,173,850 30,517,120.00 

Denver. 

Denomination. 
Pieces. Value. 

Gold: 
Fifty-dollar pieces (octagonal) 1 .....................•.•••••...•.•.••••••• 
Double eagles ................. , ......................................... . 
Eagles. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 343,500 ~, 435,000.00 
Halfeagles..................................... 247,000 1,235,000.00 
Quarter eagles 1. . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
Quartereagles................................. 448,000 1,120,000.00 
Dollars 1 ••••••••.•.••.....•.........•.......••.••••••••••••.......••..... 

Total. 

l'leces. 

600 
1,392,070 

630,550 
921,125 
10,000 

688,117 
5,500 

Value. 

130,000.00 
27,841. 400 .00 
6,305,500.00 
4,605, 625. 00 

25,000.00 
1,720,292. 50 

5,500.00 

Totalgold................................... 1,038,500 5,790,000.00 3,647,962 40,533,317.50 

Silver: 
Half <lollars 1.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....••...•••. 

, Half dollars ....... .'............................ 378,400 189,200.00 
Quarter dollars................................. 1,142,800 285,700.00 
Dimes ......... ., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 090, 000 409, 000. 00 

60,000 
1,362,bf>O 
1,594,950 

22,430,200 

30,000.00 
681,275.00 
398,737.50 

2, 243, 020. 00 
1----+----~1----1-----

'l'otalsllver.................................. 5,611,200 883,900.00- 25,447,700 3,353,032.50 

Minor: 
Flv&-C8llt nickels............................... 11,481,500 574,075. oo 34,375,539 1, 718, 776. 95 
One-centbronze ............................... 15,200,000 152,000.00 48,133,195 481,331.95 

Totalmlnor .................................. 26,681,500 726,075.00 82,508,734 2,200,108.90 

Totalcolnage ................................ 33,331,200 7,399,975.00 111,604,396 46,086,458.90 

Tbe approximate amount of copper used in the above coinages WllS 319 tons, or which 9 tons were used 
fnalloytng gold and 11 tons In alloying silver, while 299 tons were used In minor coinage. 

1 Coined for Panama-Pecfflc Jn~tional Exposition under authority or Congress (Public No. 233, 63d 
Cong., 8. 6039), appr<>Ved lau. 16, 1915. .Aaay pieces oi Panama-Pecfflc Exposition, 9 S50 pieces and 17 
quarter eagles omitted, . 
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Additional coinages were made during the fiscal year 1915 at the_ 
mints at Philadelphia and San Francisco as follows: 

COINAGE BY PHILADELPHIA MINT. 

For Govern­
ment of-

Costa Rica ... 

Denomination. 

Gold, 2 colon .......... . 
Silver: 

50 centavos ....... . 
10 centavos ....... . 
5 centavos ........ . 

Pieces. 

5,000 

202,213 
150,000 
507,212 

859,425 

Value. 

Cl?lonu. 
5,000.00 

101,106.50 
15,000.00 
25,360.60 

141,467.10 

8t£CTelJ. 
Ecuador ..... Silver,20centimos..... 2,500,000 500,000.00 

Value in Value in 
United States United States 

money. :N~::;. 
Valueof 

metal 
con­

tained. 

$4,6.53.54 •••••••••••••• •••••••••• 

$80,885.06 
12,000.00 
20,288.67 

113,173.73 

500,000.00 
1====11=====1=====1=====1==== 

Salvador..... Nickel: Pa08. 
5 centimos. . . . . . . . . 1, 500, 000 75, 000. 00 
3 centimos......... 2,700,000 81,000.00 
1 centimo.......... 5,008,000 50,080.00 

$3,182.85 
4,583.30 
5,313.24 

9,208,000 206,080.00 •••••••••••••• •••••••••••••• ·13,079.39 

Cuba........ Gold, clnco pesos ...... . 368,050 1,840,250,00 1,840,250.00 .............. ·········· 
Silver: 

Pesos ............. . 
40 centavos ....... . 
20 centavos ....... . 
10 centavos ....... . 

Nickel: 
5 centavos ........ . 
2 centavos ........ . 
1 centavo ......... . 

1,580,100 1,580, 100. 00 
1,400,100 560,040.00 
2,485,100 497,020.00 
5,300, 100 530,010.00 

10,765,400 3,167,170.00 

2,819,100 
1,819,100 
6,386,100 

11,024.,300 

140,955.00 
36,382.00 
63,861.00 

241,198.00 

COINAGE BY SAN FRANCISCO MINT. 

Philippines. . Silver: 
20 centavos ....... . 
10 centavos ....... . 

Bronze, 1 centavo ...... 

950,000 
920,000 

1,870,000 
500 

PtB08. 
100,000.00 
92,000.00 

282,000.00 
5.00 

l,689,4ll.32 ......... . 
560,040.00 
497,020.00 
530,010.00 

3,276, 48L 32 

$113,957.12 
36,820.76 

150,777.88 

5,981.85 
2,701.98 
6,775.32 

15,459.15 

$0.91 
!==========t======l=====I==== 

Total. . . . . . . . . .. .. .. .. .. . . .. .. .. 36,600,625 .............. $1,844,903. 54 4,040,432. 93 28,539. 45 

PURCHASE OF MINOR COINAGE METAL FOR DOMESTIC USE. 

During the fiscal year 1915 there were purchased 12,492,833 troy 
ounces of minor coinage metals for use in domestic coinage, at a cost 
of $134,709.80, distributed as follows: 

Purchase of minor coinage metals. 

Metal. 

~fir!.:::::::::::::::::::::::::::::::::::::::::::::: 
Nickel. ........................................... . 
Mutilated copper coins ............................ . 
Mutilated bronze coins ............................ . 
Mutilated nickel coins ............................. . 

Philadelphla. 

Troy ounces. 

7,291,666.67 
292,220.83 
729,166.67 

14.58 
479.50 
60.37 

Cost. 

$68,825.00 
1,041.98 

19,000.00 
.14 

4.61 
.62 

Ban Francisco. 

Troy ounces. Cost. 

1,102,281: 63 $10,392.94 

Total......................................... 8,313,608. 62 88,872.35 1,102,281. 63 10,392.94 



OPERATIONS OF THE MINT SERVICE. 21 

Purchase of minor. coinage metals-Continued. 

Denver. Total. 

Metal. 
Troy ounces. Cost. Troy ounces. Cost. 

C9Pper ............................................. 2,785,830.26 $27,554.91 11,179,778.55 
Zinc.......................................................................... 292,220.83 
Nickel............................................. 291,112.50 7,889.60 1,020,279.17 

:~it:u~=~~g:::::::::::::::::::::::::::::: :::::::::::::: :::::::::::: 4~:: 
11:utllated nickel coins.............................. . . . .. . . . . . . . . . .. . . .. . .. .. . 60. 37 

Total •....................................... 3,076,942.75 35,444.51 12,492,833.00 

$106, 772. 85 
1,041.98 

26,889.60 
.14 

4.61 
.62 

134,709.80 

PUROHASE OF COPPER FOR USE IN PHil..IPPINE ISLANDS MINOR OOINAGE. 

There were no mete.ls purchased, other than 1,102,281.63 troy 
ounces of copper at a cost of $10,392.94, for use in the minor coinage 
for the Philippine Islands during the fiscal year 1915. 

There were no J>repared blanks purchased for use in domestic or 
other coinage dunng the same period. 

DISTRIBUTION OF MINOR COINS. 

The amount of minor coins distributed during the fiscal year 1915 
was Sl,462,994.97, and the expenses for distribution were $7,230.06, 
as follows: 

Denomination. From Phil&- From San From Den• 
delphla. Francisco. ver. Total. 

5-cent nickel.. ........... ., . . . . . . . . . . . . . . . . . . . . . . .. . . $402,530.50 $142,542. 75 $73,978. 90 1619, 052.15 
1-<lellt bronze......................................... 767,098.00 42,727.80 34,117.02 843,942.82 

Total distribution .............................. 1,169,628.50 185,270.55 108,095.92 1,462,994.97 

Total expenses ................................ . 6,333.74 78. 92 1,817.40 

7,614.69 
602.87 
10.40 
2.10 

8,230.06 
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MINOR COINS OUTSTANDING. 

The following statement shows the amount of coinage of minor 
coins by denominations since 1793, the amount issued, on hand, 
melted, and outstanding June 30, 1915: 

Denomination. Amount Issued. On hand. Melted. Ou~ 
coined. 1une30,19 

Philadelphia: 
Sl, 562,887. 44 Sl, 562, 887. 44 S381, 303. 30 $1,181,584.14 Copper oents ................. --·--········· Copper half oents ............ 39,926.11 39,926.11 .............. 39,926.11 

Copper-nickel cents .......... 2, 007, 72(). 00 2,007,720.00 805,200.24 l,~,519.76 
Bronze 1-oent pieces ......... 22,584,716.67 22,256,040.37 S328, 676. 30 534,079.34 21,721,961.03 
Bronze 2--cent pieces ......... 912,020.00 912,020.00 -············· 340,934.06 571,085.94 
Nickel 3-oent pieces .......... 941,349.48 941,349.48 -------------- 284,649.13 656,700.35 
Nickel o-cent pieces .......... 40,873, 204. 35 39,883,991.25 989,213.10 4,298,020. 90 311,585,970.35 

Total ...................... 68,921,824.05 67, 603, 934. 65 1,317,889.40 6,644,186. 97 60, 9$, 747. 68 

Ban Francisco: 
Copper cents ................ 5.05 
Bronze 1-eent pieces ......... 404,800.00 325,142.85 79,657.15 6,267.63 318,875.22 
Bronze 2-cent pieces ......... .............. ---··········· . ............. 11.52 •••••••••••••• Nickel 3-oent pieces .......... -----········· .............. 13.80 
Nickel 5-cent pieces .......... 324,230.00 288,174.94 36,055.06 7,143.00 281,031.94 

Total ...................... 729,030.00 613,317.79 115,712.21 13,441.00 599,907.16 

Denver: 
Bronze 1-oent pieces ......... 
Nickel 5-cent pieces .......... 

• 545, 870. 00 
1,472,425.00 

411,540.69 
986,780.00 

134,329.31 
485,645.00 

1,400.00 
31,700.00 

410,140.69 
955,080.00 

Total ...................... 2,018,295.00 1, 398, 320. 69 619,974.31 33,100.00 1,365,220.69 

Grand total ................ 71,669,149.05 69,615,573. 13 2,053, 575. 92 6,690,727.97 62,924,875. 63 

Deduct $30.37, value of old minor coins melted at San Francisco Mlnt for the net amount outstandfng, 
viz, $62,924,845.16. 

The uncUJTent minor coins melted at ea.ch mint are not necessarily 
those of former coinage of any particular mint. 

WORK OF THE GOVERNMENT REFINERIES. 

Bullion was operated upon by the refineries connected with the 
mints at San Francisco and Denver and the assay office e.t New 
York during the fiscal year 1915, as follows: 

Bent to refinery. Returned from refinery. 

Institution. 
Gold. Silver. Gold. Silver. 

Fine oume,. Fine ouncu. Fme ouncu. Fine ounce,. 
San Francisco .................................. 1,316, 108. 282 364,838. 07 1,316, 147. 211 365, 1133.11 
Denver ......................................... 1,396,~0.513 1,169,114.45 1,396,656.325 1,167,341.32 
New York ..................................... 2, 822, 787. 565 3, 738, 366. 33 2, 822, 806. 005 3, 736, 971. 71 

Total ..................................... 5,535,476.360 5,272,318.85 5,535,609. 541 5,270,246.14 

Apparent gain. Apparent loss. 

In.~tltution. 
Gold. Silver. Gold. Silver. 

Fine ouncu. Fine Ot.lflCea. Fine ovnce,. Fme ou-. 
Ban Francisco.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38. 929 1, 095. 04 . . . . . . . . . . . . . . . ............ . 
Denver................ . . . . . . . . . . . . . . . . . . . . . . . . . 275. 812 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 773. 13 
NewYork..................................... 18.440 .............. .............. 1,394.62 

Total ..................................... t----333-.-1-81-+--1-,095.--,&-+.-.. -.-•. -.. -.-.. -.. -.+---3,-1-67-. 7:-6 
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Bullion upon which charges were collected and bullion ownea by the Government. 

Bullion owned by the 
Bulllon upon which Government retained 

charges for parting were by the refinery for Total. 
collected. parting purposes upon 

Institution. which no charges were 
imposed. 

Gold. Silver. Gold. Silver. Gold. Silver. 

Fifleou. Fineou. Fine oz,. Fineou. Fineou. Fifll OU. 
San Francisco ....... 545, 876. 755 259.979.54 770, 231.5'¥1 104,858.53 1,316, 108. 282 364,838.111 
Denver .............. 1,184,530.347 862,801.65 212, 050. 166 306,312.80 1,396,580. 513 1, 169,114.45 
NewYork .......... 1, 187, 099. 657 3,313, 941. 84 1,635,687.908 424,424.49 2,822,787.565 3, 738, 366. 33 

Total .......... 2,917,506. 759 4, 436, 723. 03 2, 617, 969. 601 835,595.82 5,535,476.360 5, '¥12, 318. 85 

BY-PRODUCTS OF REFINERIES. 

Institution. Platinum. Palladium. 

Ou. I Valut.' Oza. Valm.1 

Ban Francisco .. • 380. 58$14, 081. 46 • 17. 50 $560.00 
Denver ......... • 205. 4! 6,575.68 216.09 514.88 
New York ..... •1,921.01 72,020.68 •286.65 11,466.00 

Total ..... 2, 5111.08 92,677.82 320.24 12,540.88 

1 Approximate value only. 
• Relined. 
• Includes 3,459.02 pounds, relined. 

Iridium. Osmlrldlum. Copper. 

Oz,. 

102.00 

102.00 

Valm.• Ou. Valm.1 Pounds. 
4. 79 $167.65 •11,920.02 

'2,960.95 
$5,100.00 

5,100.00 4.79 167.65 14,880.97 

• Includes 943.31 ounces, relined. 
6 Includes 252.95 ounces, refined. 

Valm.• 
$2,264.80 

473. 75 

2,738.55 

EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 

The value of the fine gold bars exchanged for gold coin and bul­
lion, monthly, by the United States Mint at Philadel_phia and assay 
office at New York for the fiscal year 1915 was as follows: 

Exchanged for gold coin. Exchanged for gold bullion. 

Months. 
Philadelphia. New York. Total. Phila- New York. Total. delphia. 

1914. 
1uly ................... -. -. -. -. -.. -.. 13,181,026.03 13,181,026.03 $21,400.72 1316,367.59 1337,828.31 
August ................ 

•••••••••••••• 3, 298, 245. 50 3,298,245.50 18,845.84 439,510.33 458,356.17 
September ............ ········-····· 3, 566, 268. 42 3, 566, 268. 42 15,559.93 595,741.18 611,301.11 
October ............... 

•••••••••••••• 6, 608, 909. 52 6, 608, 909. 52 26,330.21 733,132.17 759,462.38 
November ............ ------. -..... - 2,556, '69. 60 2, 500,469. 60 18,697.43 652,373.19 671,070.62 
Deoember ............. .............. 1,(44,409.54 1,444,409.54 26,'¥13.26 311,448.05 337,721.31 

1915. 
1anuary ............... 3, 526, 140. 45 3,526,140.45 29,824.06 269,654.92 299,478.98 
February ............. $10,069.71 1, 583, 840. 98 1,593,910.69 18,728.17 189,384.23 208,112.40 
March ................. 65,382.92 2,180,385.61 2, 245, 768. 53 33,114.69 255,705.81 288,820.50 
~rll ••................ 60,459.60 2,371,574. 74 2, 432, 034. 34 22,154.18 232,642.61 254,796.79 

1wie .................. 65,4111.49 2,320,584.94 2,385, 992. 43 25,157.82 239,985.91 265,143.73 
75,556.35 2,575,488.01 2,651,6".36 18, 74.5.80 167,622.04 186,367.84 

Total ............ 276, 876. 111 35, 213, 343. 34 35,490, 219. 41 '¥14, 892.11 4, 303, 568. 03 4,578,(6().H 
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MINT OF THE UNITED STATES AT PHILADELPHIA. 

The mint was in operation throughout the year. 

ASSAYING DEPARTMENT. 

The operations of this department during the fiscal year 1915 were 
a.s follows: 

Samples operated on. 

Item. 
Gold. Silver. 

Total... . ................ . .. . .. . .. ... ... . .. . . ...... .. ............... 4,718 4,679 454 

The number of assays made was as follows: 
Deposits (g(}ld and silver) ... .. . .. ... . . . .. . . 42,560 
Ingots (gold and silver) .. .. .. . ... . .. .. . . . .. 5, 568 

=r::sa::v.:: ::: : :: : :: : : : : : : : : : : : : : : : : : : : 2
·~ 

Melter's ha.rs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 377 

g~~i::t~::: :::::: :: :: : : :: : :: : ::: : :: : : :: l~r 
Mint Bureau . . · · ··-·_.-·-· ... __ .. __ . _. _. _. _ 543 

Quartermaster's department . . .. . . . . ... . .. . 
New York bars .. __ ._ . .. . . . .. .. . . . . . .. . . . . . 
Superintendent .... . _. _. _ . . _. _ . . . . . . . . .. . . . 
Assay commission __ ._ . _-· - __ . . . . -·· · ..... . . 
Sweep assays •. _. __ ----·· -· ·-- · -· ·-- ••• _. -· . 
Nickel and bronze . . . . . _._ ... . . . . . . . ..... .. . 

58 
21 
40 

134 
70 
23 

Total ___ ._ . . ___ . -· -- · -- ·· ...... . . .. .. 53,177 

The average cost per assay during the year was $0.686 (approxi­
mate). 

In addition to the above, 561 ounces of proof gold and 594 ounces 
of p~of silver were made. 

Of the 297 melts of gold ingots made in the melting department, 
56 were returned for remelting, although within the standard :fineness 
required by law, to be thorougnl_y mixed. Of the 2,051 melts of silver 
ingots, 1 was returned for remelting. 
The flnene.ss of the gold ingots pa.ssed was: 

3 melts at . . . . ... _ .. ..... ..... .. __ . _ ... 900. 4 
The fineness of the silver ingots passed was: 

9 meltsa.t. ___ ------ ---· ··· · · · ··· · ·· 898 9 melts a.t ............. . .... . ... . _ . . . . . 900. 3 19 melts at .. . _ .. . ·-- -· -· ... .. _____ . . 898.25 
31 melts a.t .............. . ... _ . . . . . . . . . . 900. 2 337 melts at_ ... _ . . . ·_ . . _ . . ..... .. _ . _ . . 898. 50 
31 melts at ..... __ . ... ___ .... _ . _ . __ . _ . . . 900. 1 4 75 melts at_ ... _ . . ... . . . .. . _ . . . . . . . . . 898. 75 
83 melts a.t ..... _ .. _ . __ .. ___ . _ . . . . _ . . _ . . 900 721 melts at ... _--·· ._ . . ..... . .. -· . . . _ 899 
36 melts at ........ _ ..... . .... . ... . . . _ . . 899. 9 297 melts at .. _. ___ . ___ . . . . . .. . . . ..... 899.25 
36 melts at .... _ .... _ .. _ ... __ .... . . _ . _ . . 899. 8 134 melts a.t •••. ·· · ··· -· · · ·· .. ... ....• 899.50 11 melts at ........ __ .. _ ... _ . _ . _ . . ____ . . 899. 7 51 melts at ....... . ... .... . _ .... _ .. _. 899. 75 
1 melt a.t ___ ----·-··-············ ··· ··· 899.6 7 melts a.t .... ··-· · -· . .. ...... . . -··- 900 • 

241 2,050 

MELTING AND REFINING DEPARTMENT. 

During the fiscal year this department was in continuous operation, 
the silver-ingot operations covering the entire period. Gold-ingot 
work commenced in November, 1914, and continued intermittently 
throughout the year. Bronze work w.a.s _light, beginning after the 
1914 settlement and working up to November· then resuming bronze 
operations in February, working lightly in th.at month and March, 
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and closing with six working days in June. The nickel-alloy work 
started in September and the department continued making ingots 
of this alloy until settlement. 

The number of ingot melts made and amount of metal sent to 
melting rooms is shown by table given below: 

Ingot melts made. 

Metal. Number Ounces melted. made. 

Gold ......................................................................... . 297 851,077.254 
Silver ........................................................................ . 2,051 7,529,811.53 
Nlckel. ...................................................................... . 1, 759 6,323,517.99 Bronze ...................................................................... . 3, 821 11, 223, 553. 56 

Total. ................................................................. . 7, 928 25, 927,960.334 

During the fiscal year this department received from the superin­
tendent gold bullion containing by assay 1,002,088.702 fine ounces, 
having a coinage value of $20,715,011.93. The amount of silver bul­
lion received contained 8,082,003.92 fine ounces, having a coinage 
value of $11,172,633.73. 

This department returned to the superintendent the following 
amounts in ingots: Gold, 679,714.290 fine ounces; silver, 7,392,554.91 
fine ounces; nickel, 10,520,660.90 troy ounces; bronze, 6,085,890.20 
troy ounces. 

Upon settlement of the accounts of this department there was found 
a gam. of 295.794 fine ounces of gold, valued at $6,114.60, and 2,300.49 
fuie ounces of silver, valued at $3,180.22. In either case the surplus 
appearing in settlement was readily and satisfactorily accounted for 
by considering special recoveries for the year and acknowledging well-
known sources of gain. • 

Sweep-celler operations. 

Department. 

Melting and refining .......................................... . 

~i:-i:~~~t:~:::.·.:: :: : ::::: :: : ::: : : : ::::::: :: :: :: : ::: ::: ::: 

Number Net 
barrels. weight. Gold. 

Poonda. Fim oz. 
78 40, 436 113. 622 
18 8, 720 82. 020 
7 3, 638 11. 182 

Silver. 

Fimoz. 
1,016.12 

88.97 
108.20 

1-----+---t----1---
Total.................................................... .... ...... .......... 206.824 1,213.29 . 

Bronze recovered, 10,767 troy ounces; nickel recovered, 29,253 troy 
ounces. 

In the last _year'a report was noted the awarding of the contract 
to the Salas Co. for tlieir gas-boosting machine. "This system was 
installed in duplicate and has been in successful operation for the 
past six months or more. These machines are operated alternately, 
running each one week at the time. The principle of this system 
consists in thoroughly mixing one part of gas (city gas) with three 
parts of air (nonexplosive mixture). The gas is drawn in, likewise 
the air, by the same positive-pressure blower of the involute type. 
In passing throu_gh ports of fixed areas the gas and air always bear 
the same proportion, which in our case is 3.1 to 1. After mingling, 
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the mixed gases, of definite and invariable composition, are com­
pressed to 76-inch water column at machine and distributed -to fur­
naces. The volume of air necessary to complete combustion is 
induced to flow through air shutters of Bunsen burners at furnaces. 
Here the air may be controlled within a moderate amount and 
normally no further adjustments are necessary, the gas valve being 
fully open. With this equipment it is no longer necessary to light 
fires at 6 a. m. in order to produce three cupro-nickel heats by 3 p. Di. 
All fires are now started at 8 a. m., each melter attending to the 
lighting up of his own furnace, which enables him to examine the 
condition of his furnace and crucible in a more thorough manner than 
when one man attends to starting up five or more furnaces, as was 
the old practice. The rapidity with which melts may be made now, 
due to the higher temperature secured, is essential to the proper 
working of our cupro-nickel alloy, besides being the factor that 
makes this system cheaper than unaided city gas·. 

A number of oil furnaces were sent to us for trial and numerous 
tests were made. We found none suited to our requirements. 
Then, too, the continual receipts of oil in wagon tank lots, the transfer 
of same to our storage tank, the necessary uncleanliness and incon­
venience of handling and distributing oil fuel in an institution of this 
kind, made us conclude that gas was the fuel best suited to our 
requirements. Gasoline having increased in price, and apparently 
decreased in thermal units, it was decided some time ago to shut 
down our gas-making plant. It was then we had city gas _piped to 
all parts of the house. We used this unaided gas in the melting room 
for about six months, until we found that tlie "Selas" gas gave us 
quicker and higher temperature heats at less cost. It is now planned 
to cast cupro-nickel ingots 25 per cent heavier than has been ·our 
practice for the past two years, auring which time we increased their 
weight six times. In other words three years ago our minor coinage 
ingots weighed 4 pounds; we expect to make bars now weighing 30 
pounds. This is contemplated because we are looking mto the 
question of overhauling or scraping our bars before coin~e operations 
proceed, believing this practice will make for more perfect coin. 

COINING DEPARTMENT. 

During the fiscal year ended June 30, 1915, the mint coined double 
eagles, eagles, half eagles, and quarter eagles, half dollars (proof 
only), quarter dollars, dimes, 5 and 1 cent pieces. In addition the· 
following denominations for the following-named countries were 
coined: 

Cuba: Cinco pesos (gold); pesos, 40, 20, and 10 centavos (silver); 
5, 2, and 1 centavos (nickel). 

Costa Rica: Two colones (gold); 50, 10, and 5 centimos (silver). 
Ecuador: Twenty centimos (silver). 
Salvador: Five, 3, and 1 centavos (nickel). 
During this period the coining department received from . the 

superintendent 850,660.785 fine ounces of gold for coinage, which 
was operated upon, and from which there was produced 733,612 
pieces of double eagles, eagles, half eagles, and quarter eagles of the 
value of $5,252,817.50, amounting to 254,105.046 fine ounces of gold. 
For the Government of Cuba 368,050 pieces of cinco pesos, of the 
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value of $1,840,250, amounting to 89,022.094 fine ounces. For the 
Government of Costa Rica 5,000 pieces of 2 colones, of the value of 
$4,653.54 in United States gold coin, amounting to 225.115 fine 
ounces. This and 502,372.401 fine ounces in clippings, condemned 
coin, blanks be.rs, and sweeps were delivered to the superintendent 
prior to settiement, and there was delivered in settlement 4,916.970 
fine ounces in coin and bars. The entire operation showed a we.stage 
of 19.127 ounces of the value of $395.39, being 4.50 per cent of the 
legal allowance. The percentage of coin to the amount of metal 
operated upon was 40.95. The low percentage is due to- the fact 
that the pieces of the smaller denommations were first struck and 
weighed e.f ter coinage. 

The coining department also received during the same period from 
the superintendent for coinage 7,673,445.27 fine ounces of silver, of 
which 7,620,289.47 were operated up_on and from which there was 
producGd 16,552,500 pieces of half dollars, quarter dollars, and dimes 
of the value of $1,660,132.50, which contained 1,200,907.08 ounces of 
fine silver. For the Government of Cuba, 10,765,400 pieces of pesos, 
40, 20, and 10 centavos, of the value of $3,276,481.32 in United States 
subsidiary coin value, containing 2,370,124.68 fine ounces of silver. 
For the Government of Ecuador, 2,500,000 pieces of 20 centimos, 
of the value of $500,000 in United States subsidiary coin, contain­
ing 361,687.50 ounces; and for the Government of Costa Rica, 
859,425 pieces in 50, 10, and 5 centimos, of the value of $113,173.73 
in United States subsidiary coin, containing 81,867.05 fine ounces 
of silver, together with 3,410,009 fine ounces m clippings, condemned 
coin, blanks, bars, and sweeps were delivered to the superintendent 
prior to settlement, and 248,386.55 fine ounces in ingots, coin, coin 
condemned, coin unfinished, blanks, and bars were delivered at set­
tlement. Upon this operation there was a wastage of 454.79 fine 
ounces of the value of $252.78, being 5.97/er cent of the legal allow­
ance. The percentage of coin produce to the amount operated 
upon was 53.57. 

The department during the year received 11,929,930 troy 
ounces of nickel ingots, from which there was produced from the 
ingots operated upon 19,457,039 {>ieces, of the value of $972,851.95 in 
United States 5-cent pieces, contaming 3,093,509.08 tro_y ounces. For 
the Government of Cuba, 11,024,300 pieces of 5, 2, and 1 centavos, of 
the face value of $241i198-l containing 1,171,147.35 troy ounces. For 
the Government of Sa vaaor, 9,208,000 pieces of 5, 3, and 1 centavos, 
of the face value of $206,080, containing 1,025,011.20 troy ounces; 
all of which, and 5,259,248.20 troy ounces of condemned coin and 
blanks, were delivered to the superintendent prior to settlement. 
There was also delivered at settlement 1,371,402.50 troy ounces in 
ingots, strips, coin clippings, condemned coin, and unfinished blanks. 
On the entire operation there was a wastage of 9,611.67 ounces, of the 
value of $146.96. The percentage of coin produced from the ingots 
o~rated upon was 49.28. The ;percentage of wastage was 00.08854. 

There was also delivered to this department during the same period 
7,704,833.40 ounces of bronze ingots and blanks, from which there 
was produced from the metal operated upon 2,832,020.20 ounces of 
1-cent coin, of the value of $283,561.95, or 28,356,195 pieces. This 
amount, together with 1,816,432.70 ounces of clippings, condemned 
coin, and blanks, was delivered prior to settlement. The amount 
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returned at settlement was, ingots and strips, 2,503,561.40 ounces and 
550,575.90 ounces unfinished coin and blanks. The wastage on this 
operation amounted to 2,243.20 ounces, of the value of $22.48.. The 
percentage of wastage was 00.03829. The percentage of good coin 
produced to the amount operated upon was 48.35. 

In addition to the bullion received for coinage the following shows 
the amount used in the manufacture of medals: Of the 1104.865 
fine ounces of gold received, 453.310 fine ounces were used in_the 
manufacture of medals, which, together with 646.653 :fine ounces in 
clippings and :filings, were delivered to the superintendent prior to 
settlement, and 4.934 :fine ounces in clippings and :filings at settlement. 
The amount of silver received was 3,857.41, of which 1,835 :fine ounces 
were used in the manufacture of medals, and that amount, with 
2,031.03 ounces in clippings and filings, were delivered prior to settle-
ment. . 

AB will be seen by the operation of 25,183,199.06 ounces of bullion 
and metal for coinage and 4,962.28 ounces of bullion for medals there 
were produced 99,829,621 pieces of coin, of the value of $14,379,493.86 
and 1,239 gold and silver medals. Upon this entire operation the 
wastage or loss amounted to $817.61. 

ENGRAVING DEPARTMENT. 

All the dies used in coining ope~ations in all the mints are made in 
the engraving department at Philadelphia. The embossed-envelope 
dies used by contractors supplying stamped envelopes for the Post 
Office Department and _postal savings bank are also made here; 
also dies for Army and Navy and other authorized public medals. 
The mint is reimbursed for the actual expenditures for labor and 
materials on these medal accounts. 

The number of dies prepared for United States coinage last year, 
including 77 for special coins for the Panama-Pacific Exposition, 
was 2,690. In addition 75 dies were made for Philippine coinage 
44 for the Government of Costa Rica, 720 for the Government of 
Cuba, 60 for the Government of Ecuador, 220 for the Government 
of Salvador, 90 for the Post Office Department, 76 for medals, and 
65 master dies and hubs; in all 4,040, as follows: 

Denomlnation. Phila- San Fran- Denver. Total 
delphla. clsco. 

Gold: 
50 dollars (Panama-Pacific Exposition). . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 ......... . 

l!~ZJj.:)i!iiiiiiiiiiiii~~iiiiiiiiiii~~~i~~i~i~~i i ........ J ~~~~~~~) 
Quarter eagle (Panama-Paclfic Exposition).............. ....... .. . . 6 ......... . 
One dollar (Panama-Pacific Exposition)................. . . . . . . . . . . 34 ......... . 

Total.................................................. 67 167 ......... . 

Silver: 
Half dollar ........................................................ . 70 20 

~=~lg;~.~'.".'~~.~~~~~::::::::::::::::::::::::::: 
Dime.................................................... 190 

20 ......... . 
20 40 
60 80 

Total ................................................. . 190 160 140 
'===1.===I=== 

17 
92 
22 
43 
20 
6 

34 

234 

llO 
20 
60 

320 

490 



OPERATIONS OF THE MINT SERVICE. 29 

Denomination. 

Millor: 

Phlla- San Fran- Denver. Tot.al. delphia. Cisco. 

6 cents................................................... 850 166 410 1,415 
1 cent.................................................... 180 80 114 374 

1----1-----+----+----
T o tal............... .... .. .......... . ....... .. . . .. .. .. . 1,030 235 524 1,789 

l====l=====!====I=== 

PhDJgPi:~vos.............................................. .......... 20 .......... 20 
10 centavos............................................... . . . . . . . . . . 40 . . . . . . . . . . 40 

---,----+----+---
Total............................................................ 60 .......... 60 

Costa Rica: 
2 colones ................................................ . 
50 centlmos ............................................. . 
10 centlmos.................. . ......................... . 
5 centimos .............................................. . 

Total ................................................. . 

Cuba: 

l===I=====!====!==== 

4 ..................... . 
8 ··········-- •••••••••• 6 ..................... . 

26 ··········-- .. , ••••••• 

44 ..................... . 

4 
8 
6 

26 

44 

5 pesos ......................... -- ... -- ............ -- -- . . . 4.7 . . . . . . . . . . . . . . . . . . . . . . 47 
Peso..................................................... 50 ............ .......... 50 
40 centavos.. . . . . . . . . . .. . . .. . .. . .. .. .. . .. .. . .. . . . .. .. . . . . 139 . . . . . . . . . . . . . . . . . . . . . . 139 
20 centavos... . . . . . . . . . .. . .. .. . . . . . . .. .. .. . .. . .. .. . . .. . . . 100 . . . . . . . . . . . . . . . . . . . . . . 100 
10 centavos............................. . . . . . . . . .. . . .. . . . 120 . . . . . . . . . . . . . . . . . . . . . . 120 
6 centavos............................................... 89 ......... .. . ..... ..... 89 
2 centavos.................. .. .. . .. .. . .. . . . . . . . . . . . . .. . .. 44 .. . . . . . . . . . . .. . . . . . . . . 44 
1 centavo............................. .. .. . . . . . . .. .. .. . .. 109 .. .. . . . . . . . . . . . . . . . . . . 109 

1----1-----t----+----
To tal.................................................. 698 . . . . . .. . . . . . .. . . . . . . . . 698 

Ecuador: 20 sucre ........... :................................ 60 .. .. . . . . .. .. .. .. . . . .. . 60 
===l====l====r-=== 

Salvador: 
5 centavos............................................... 75 . . . . . . . . . . . . . . . . . .. . . . 75 
3 centavos..... . . . . . . . . . .. . . . . . . . . . . . .. .. .. .. .. .. .. .. . . . . 61 . . . . . . . . . . . . . . . . . . . . . . 61 
1 centavo................................................ 84 ............ .......... 84 

1---1----+----+----
Total................................ .. .. .. . .. .. . .. .. . . 220 . . . . . . . . . . . . .. . .. .. . . . 220 

Grand total coinage dies ........................................................................... 3,632 
Unused coinage dles destroyed Jan. 2, 1915........................................................ 159 
Proof dies.......................................................................................... 18 
Master dies and hubs for coinage................................................................... 66 
United States embos.sed envelope dies............................................................. 90 
Medal dies......................................................................................... 76 

Total ........................................................................................ 4,040 

THE STATE OF THE NUMISMATIC COLLECTION. 

The accessions to the collection of coins and medals for the fiscal 
year ended June 30, 1915, amounted to 342 specimens, of which 257 
were coins and 85 were medals. The followmg analysis shows the 
distribution of these acquisitions as to metals and penods: 

As to metals: 
Coins-

Gold.................................. 77 
Electrum. ... . . .................... ... 2 
Silver ................................. 161 
Nickel................................ 9 
Bronze................................ 8 

Medals--
Silver. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 20 
Bronze................................ 62 
Aluminum............................ 3 

As to periods: 
Coins-

~i~:::::::::::::::::::::::::::::: ~ 
Modern ............................... 163 

Medals .................................... 85 

Of the antique coins acquired the majority are Greek, and while 
these are chiefly of historical value, they include also a number of 
specimens of superior artistic die engraving. Amon_g the latter are 
a few rare and beautiful gold coins of Syracuse and Carthage. 
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While only a few medieval coins, strictly speaking, were added, 
yet a number of gold coins, properly classed as modern, belong to 
the early years of the sixteenth century, and are, therefore, in fact 
more medieval than modern. These gold coins were issued by 
Venice, Genoa, and other Italian States, in which modem coinage, • 
especially of gold, had its origin. 

A noteworthy addition to the collection, from the point of view 
both of works of art and of popular interest, are specimens in bronze 
of the award medals of 7 out of the 10 Carnegie hero foundations. 
These medals were procured through the kind offices of the State 
Department, and include the awards of the foundations for Denmark, 
Great Britain, Holland, Italy-, Sweden, and Switzerland, which, with 
the United States of America-Canadian medal, make an exhibition 
of more thtm usual interest. Similar funds have been established 
by Mr. Carnegie in Belgium, France, and Germany, and we have 
been promised specimens of their respective medals as soon as they 
have been produced. 

The following persons and firms made donations of coins or medals 
to the collection during the fiscal year: 

Carnegie Heldenfond, Holland: Copy of award medal. 
Carnegie Hero Fund for Great Britain: C<>py of award medal. 
Joseph K. Davison's Sons, Philadelphia: Various medals. 
Committee of New York Tercentenary Celebration: Bronze medal. 
Fondazione Carnegie, Rome: Copy of award medal. 
G. F. Kunz, chairman of committee: Samuel P. Avery medals. 
Horace McFarland, New York City: Miscellaneous bronze coins and 

medal. 
G. T. Morgan, Philadelphia: Bronze medal. 
Navy Department, United States of America: Various award 

medals. 
Dr. Francis C. Nicholas: Carbo, Sonora, Mexico-Necessity struck 

by constitutionalists. 
A. A. Norris, Philadelp_lrla: Silver assay commission medals. 
William Poillon, New York Cit;r: Aluminum Masonic medals. 
M. W. Stryker, president Hamilton College, Clinton, N. Y.: Silver 

medal. 
John H. Stroer, Manitowoc, Wis.: Nickel coins of Holland. 
F. T. Sung, Pekin, China: Chinese medals. 
War Department, United States of America: Various award medals. 
Whitehead & Hoag Co., Newark, N. J.: Bronze medals. 
Faran Zerbe, department of medals, Panama-Pacific Exposition, 

San Francisco, Cal.: Silver official souvenir medal of Panama-Pacific 
International Exposition. 

MACHINE SHOP. 

In addition to the regular repairs and the upkeep of the machinery 
and appliances, the following new work was done for this mint: 

Built and installed 2 automatic weighing machines; 2 turn­
tables equipped with large ingot molds for the melting room; 2 
upsett~ machines for minor coinage; 1 coin-revie'Ying machine; 
1 cadmmm rod cutting machine for use in assay department; 6 
dime feeder fingers; 6 sets double-eagle sectional coin collars; 20 
one-cent collars; 25 five-cent nickel collars; 4 automatic hopper coin 
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feeders; 30 complete sets of baskets as repairs to automatic weighing 
machines. Three cutting presses are under construction and are 
about 40 per cent completed. Changing pipe system to suit the 
installation of Selas gas system. 

A complete exhibit of minting frocesses was prepared, ship:ped to, 
and operated at the Grand Centra Palace, New York City, dunng the 
expositions of the New York Edison Co., Red Cross, and Tercentenary. 
During this year we prepared a complete workin.g exhibit of a mint, 
shipped to and installed it at the Panama-Pacific Exposition, San Fran­
cisco, Cal. For this exhibit the mint manufactured one 6-foot bullion 
balance and ona full set of weights; one upsetting machine; one coin 
reviewing machine; one 6-inch lever shear; one coin-drying machine; 
one sand-blasting machine; two punches and beds and four collars 
for the souvenir medal; and 600 feet of brass railing to inclose ex­
hibits was burnished and lacquered. 

Punches, beds, and collars were made for the $50 octagonal and 
round gold pieces, and punches, beds, and collars for the $1 gold 
piece for the Panama-Pacific Exposition. 

During the same period the following work was done ta the shops 
for other institutions: 

Completed and installed two 4-beam automatic weighing ma­
chines, one each in the New York and Chicago subtreasmies; three 
adjusting balances and six sets of weights for the New York sub­
treasury. 

One cadmium rod cutting machine for the New York assay office. 
Repairi.Jig one 3-foot bullion balance for Federal Reserve Bank, 

Atlanta, Ga. 
Punches, beds, and collars for Costa Rican, Salvadorean, and Cuban 

coinage. 
For Smithsonian Institution, five silver bars and discs. 
For mint of the.United States at San Francisco, Cal.: 16 sets double­

eagle sectional gold collars; 5 sets eagle sectional gold collars; 10 
nickel coin collars; 10 half-dollar coin collars; 4 sets of toggles for 
sectional collar device; repair parts for one automatic weighing 
machine. 

For mint of the United States at Denver, Colo.: 6 sets double-eagle 
section~ gold collars; 6 sets eagle secti?nal gold collars;_ 6 sets quarter 
eagle com collars; 6 sets half eagle com collars; 50 kmfe edge gmdes 
ana rest for automatic weighing machines; 20 baskets, center knife 
edges and parts for automatic weighing machines. 

CARPENTER SHOP, 

Besides the general repairs and upkeep of the machinery and 
appliances, the woodwork of the building and the furniture have been 
kept in repair and all painting and hardwood finishing done as 
required. 

Six quartered oak lockers and two assay tables were built for t.he 
assay department. 

An oak partition was built in the room of the curator of the cabinet, 
separating a portion for a washroom. 

The gas meters in the basement were separated by a partition from 
the portion of the room used by the gatekeeper. 
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A monitor skylight was built on the roof over the blacksmith's 
shop. 

About three-quarters of the work has been done on a coin and 
medal storage cabinet of 280 drawers for the use of the curator of 
the cabinet. 

There has been constructed one coin-reviewing machine for the 
San Francisco Exp~sition and one for this mint; one sand-blasting 
machine for the New York Electric Exhibition; one copper-lined 
tank for the whitening room of this mint; two sets of countmg boards 
for this mint and two sets for the Chicago Subtreasury. 

The crating, boxing, and packing of machinery for the New York, 
San Di_e_go, and San Francisco Expositions and of refinery appliances 
of the New York assay office, were done . 

.All shipping boxes required by the institution were manufactured, 
including 250 shipping boxes for Ecuador coin and 578 boxes for 
Salvador coin made by the mint . 

.All patterns necessary for the work of the mechanical departments 
are made in the carpenter shop. 

SEWING ROOM. 

The sewing room, besides making the necessary repairs to flags, 
awnings, window shades, towels, rugs, machine belts, etc., manufac­
tured for this mint 230 pairs fire mitts, 143 pairs asbestos mitts, 
5,576 aprons, sleeves and miscellaneous articles; and 59,200 coin 
bags received from the contractor were marked. 

There were also manufactured for the New York assay office 1,200 
aprons, 700 pairs sleeves, 500 pairs fire mitts, 500jairs asbestos mitts, 
and 22,800 anode bags; 100 pairs fire mitts an 100 pairs asbestos 
mitts were made for the San Francisco mint d.nd three pairs asbestos 
mitts for the Deadwood assay office. 

PROOF COINS AND MEDALS. 

The following table shows the number of proof coins and medals 
and their nominal value manufactured during the fiscal year: 

Articles. Pieces. N.:ai~ 

----------------------- -----
Gold medals ......................................................................... . 
Silver medals ....................................................................... . 
Bronze medals ....................................................................... . 

!::{iE~l::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
305 
914 

14,032 
. 220 

919 
1,539 

$9,265.76 
901.46 

5,419.88 
_1,~.00 

256.40 
46.31 

Total ........................................................................... 17,929 17,809.81 

EMPLOYEES. 

The total number of emJ?loyees in this mint at the close of the fiscal 
year was 323, distributed m the several departments as follows: 

Coining....................................... 94 -
General...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1651 Engraver's..................................... s 
Melting and reftnlng...................... .. . . . 45 Total .................................... 323 
Assayer's...................................... 11 
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VISITORS. 

A large number of visitors from all States of the Union and from 
foreign countries visited the mint during the year, 77,289 having 
been shown through the building by the guides. 

Number of deposits, 6,132; number of redeposits, 164; value of 
gold and silver deposits, mcluding redeposits, $15,836,021.38; 
mcome, Sl,978,212.61; expenses, $462,452.66; employees, 323. 

MINT OF THE UNITED STATES AT SAN FRANCISCO. 

INCREASE OF DEPOSITS. 

The increase of deposits for the fiscal year 1915 over the fiscal year 
1914 amounted to $24,585,314.71, and 1s explained in round fi.!rul"es 
by the gold received from the following countries: " 

Locality. 

=-~~~1.~ .<:<'.~!.·.·.: ::: :: : : : :: : : : : : : : : : : : : : : : :: :: : : : :: : : : : : : : : : : : :: : : : :: : : : : : : 
8:ftr~~------···::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: Alaska ........................ ......... ........................... ........... . 
~~er~:i::.:l~~~::::::::::: ::::::::::::::::::::::::::::::::::::::::::::::::: 

Fine 
ounces. 

628,260 $12,987,286.00 
306, 424 6,334, 346. 00 

16, 171 338, 648. 00 
67,870 1,402,997.00 
20,000 413,436.00 
24,000 496,124.00 

120,000 2,480,620.00 

Silver':..~~·.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: .. ~'.~~'. ~- 24,f~;:~:~ 
Total .......... . ........................... . ........................................ 24,585,314. n 

PANAMA-PACIFIC INTERNATIONAL EXPOSITION. 

Under the direction of the Secretary of the Treasury and the Direc­
tor of the Mint it has devolved upon the superintendent of the mint 
at San Francisco to maintain and operate an exhibit of the mint proc­
esses at the Panama-Pacific International Exposition. This exbibit 
occupies a floor space of 2,116 square feet in the Mines Building, 
where there is an exemplification of electrolytic refining, as well as 
the usual operations from the melting of the metal to the striking of 
the finished pieces. This work consists of striking the commemora­
tive bronze and silver metals. The commemorative coins, consisting 
of the round and octagonal $50 gold coins, $2.50 gold coins, $1 gold 
coins, and 50-cent silver coins, are being struck at the mint. 

In connection with the special coinage for the Panama-Pacific Inter­
national Exposition, the striking at this mint of the first $50 piece 
ever coined by the Government was a memorable event marked by 
appropriate ceremonies. 

The coin was struck on the large hydraulic press, which had been 
forwarded from the Philadelphia Mint for this special coinage. The 
press and the walls of the room were draped in the N ationa.l colors, 
and the ceremony was participated in by over 100 invited guests. 

CHANGES IN OPERATIONS AND NEW GENERAL EQUIPMENT. 

An important change made in the operations at this mint during 
the year was the substitution of oil fuel for city gas in the melting 
department. Several years ago an attempt was made to install oil-

9760°-15-3 
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burning furnaces in this department, but it was abandoned as being 
unsatisfactory. Early in 1914 the superintendent, with the approval 
of the Director of the Mint, decided to give oil fuel a thorough try out. 
Three furnaces with an improved design of burner and an air super­
heater were installed and gave entire satisfaction, equaling gas in 
speed on all classes of metal, with a high economy. The results 
obtained with fuel oil were so satisfactory that_ it was decided to 
change all of the gas furnaces to oil furnaces. There are now seven 
completed furnaces and four nearing completion. Some trouble has 
been experienced with the fire brick: meltmg down under the terrific 
heat. This trouble, however, will be overcome somewhat when the 
operators become more familiar with the furnace. A new t_ype of 
furnace is now being tried that will be more satisfactory m this 
respect. 

As regards the relative cost of city gas and fuel oil, the following is 
submitted: One thousand feet of city gas costs approximately $0.68 
(based on our sliding scale) and contams 740,000 British thermal units. 
One barrel of California fuel oil, costing $0.92, contains 5,940,000 
British thermal units. Taking the same cost, $0.68 in both cases, 
there is practically 5.9 more British thermal units in the oil than in 
1,000 feet of city gas. The cost of oil for the :fiscal year 1916 is $0.66½ 
per barrel, which will give a greater economy. The burners and 
superheater were designed and built at the mint, and the entire instal­
lation, with the exception of the settling chamber, was constructed 
by the mint force. 

A new emergency signal system has been installed throughout the 
building, to notify the guard in case_ of trouble in any part of the 
buildin . 

New \ghting :fixtures have been installed around the exterior of 
the buildmg, and the contract has been let for an interior lighting 

sysAtemmillin. • • d drillin" hin als b h drill h b g an g mac e, o a enc , as een pur-
chased for the machine shop, also a precision lathe, bench buffer, 
bench drill, and grinder for the scale adjuster; also a pattern-maker's 
disk grinder for the carpenter. A new motor-driven feed pump and 
an automatic fuel-oil regulator has been installed in the boiler room. 
A Dodge rock crusher has been installed in the sweep cellar. 

NEW EQUIPMENT FOR COINING DEPARTMENT. 

During the past year speed controls were installed on rolling mills 
Nos. 2 and 3. These devices enabled the speed of the rolls to be 
increased 25 per cent as the strips approached their proper finished 
thickness. The speeding up on the long thin strips was of twofold 
benefit. It resulted in increasing the output of work per roll and in 
producing a more uniform thickness of the finished strips. To meet 
and balance the increased output of the rolls, similar speed controls 
were installed on the cutting presses, enabling them to work up to 
their full capacity. 

In the adJlISting room a visual electric safety device in the form of 
two minature electric lamps was installed on each of the automatic 
weighing machines, enabling the operator to instantly detect any 
stopping of the electric current operating the magnetic clamps. 
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Considerable trouble was experienced with the automatic weighing 
machines when operating upon gold blanks from the shaving machines. 
Small _particles of gold shavings would adhere to the blOJ1ks 8Jld be 
carried into the delicate mechanism of the weighing machines. This 
danger and annoyance was overcome by the mstallation of an elec­
trically driven rotary riddle, equipped with an automatic adjustable 
stop, which allowed the machine to operate long enough to remove the 
shavings and then automatically stopped it. 

Hoods were placed over the rotary furnaces in the whitening room 
to carry: off any escaping gases and surplus heat. This improvement 
bettered the working condition for the men employed in thls room. 

In the pressroom a screen bottom chute was attached to the double 
eagle upsetting machine to catch and save any particles of gold 
detached from blanks passing through the machine. 

PRESENT COST AND INVENTORY SYSTEM. 

This system has been in operation for the past fiscal year. It is of 
distinct advantage in checking up on operations and the work in the 
,mint. 

OPERATIONS FOR THE FISCAL YEAR 1915. 

During the year the mint received 15,311 gold and silver deposits 
and 73 redeposits from the Carson Mint, contaming 3,452,037.340 fine 
ounces of gold of the value of $71,359,945, and 1,846,201.66 fine ounces 
of silver at a subsidiary coinage value of $2,552,205.49. The receipts 
this year show an increase over last year of 6,068 deposits at an 
increased value of $24,585,314.71. The details covering classification 
of bullion and source of origin are set out in tables appearing in another 
part of this report. 

The receipts of gold bullion were as follows: 

8~i uiiiied siaie.iiciciin"iraiisieri-eci." .":::::::::: ::: :: : : : : : : : : : : : : : : : : :: : : : : ::: : : : : : : 
tT~sf:.1!~~~'.".1~~:::::::::::::::::::::::::::::::::::::::::::::::'.:::::::::::::::: 

Total ............................................................................. . 

The disposition of the gold bullion was as follows: 

=~:$~:::~iii:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
~=:e::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

Total ............................................................................. . 

Bal,a:ru:e, receipts, and disbursements. 

$71,104,329. 76 
9,179.27 
6,304.84 

240,131.13 ----
71, 359, 945. 00 

$3,773.00 
11,663.71 

100,322.10 
29,490,992.00 

312.91 

29, 607, 064. 22 

Balance on June 30, 1914, as per report ................................................... $166,270,031.06 
Receipts.fiscal y881' 1915, per above....................................................... 71,359,945.00 

Total .............................................................................. 237,629,976.06 
Disbursements fiscal Y881' 1915, per above................................................ 29,607,064.22 

Ledger balance June 30, 1915.. .....•...•................. .................... ...... 208,022,911.84 
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The purchases, deposits, and redeposits of silver bullion at this mint 
during the fiscal year 1915 were as follows: 

Items. Fine ounces. Cost. 

Fine silver purchased .................................................... . 855,767.11 
372,285.11 

$445,688.23 
187,912.92 

1,134.12 
233,110.05 
88,896.95 
17,934.92 

Purchases and partings .................................................. . 
liurplus bullion, sweeps, bars, proof, etc .................................. . 
For return in fl.ne bars ................................................... . 

2,088.16 
460,097.07 
136, 180. 24 
13,033.33 

Phflfpplne Island coins transferred for recoinage .......................... . 
Mutilated and uncurrent coins ........................................... . 

Redei:I:;f~~~~~~~~~:::::::::::::::::::::::::::::::::::::::: 1•sa:;~~:: 97
~;~~: 

1-----+------
To tal silver ......................................................... 1,846,201.66 978,077.38 

Bars manujl14ured during the year. 

Items. Fine ounces. Value. 

Gold: 
Certlllcate ............................................................. 1,353,127.088 $27,971,619.39 
For exchange for gold coin... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,853.082 100,322.10 
For payment to depositors............................................ 182. 517 3,773.00 

i----------
To tal gold bars ...................................................... 1,358,162.687 28,075,714.49 

Silver: For payment to depositors........................................ 459,492.18 232,797.48 

The gold certificate bars on hand at this mint June 30, 1915, 
amounted to $155,325,634.30. 

For the government of the Philippine Islands this mint manufac­
tured during the fiscal year 1915 silver coin as follows: 

Denomination. Pieces. Value. 
l!etalcon­
swnedin 
coinage. 

PUINI. Finc ounce,. 

Value in 
United 
States 

subsidiary 
coin. 

:=:~:::::::::::::::::::::::::::::::::::::::::::::::::: =:~ 1::~ ::~: •~:~~ 
---f---f----1----

Totalcolnage ........................................ 1,870,000 282,000 136,052.04 188,079.54 

The purchase of minor coinage metals during the year for the 
manufacture of United States coin was as follows: Copper, 1, 10~,281.63 
troy ounces; cost, $10,392.94. • 

From October, 1908, to June 30, 1915, bronze 1-centavo pieces have 
been coined for the government of the Philippine Islands from new 
metal purchased and from old Spanish copper coins deposited for 
recoinage, as follows: 
I centavos from- Value. 

:~::~~:~~inage:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: !'1.::=.iMJ 
Total 1--0entavo coinage. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . 244,299.12 

• During the year minor coin was distributed to the amount of 
$185,270.55--in 5-centnickels,$142,542.75; 1-cent bronze,$42,727.80; 
total, $185,270.55. 
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The minor-coin distribution expenses amounted to $78.92, viz: 
Coin sacks, $16.82; twine, $2.10; total, $78.92. 

Minor coinage issued, melted, and amount outstanding: 

Denomination. Coinetl. Issued. 
Outstand­

On hand. Melted. Ing June 30, 
1915. 

Nickel, 5--cent ................................. $404,800 $325,142.85 $79,657.15 $5,000 $320,142.85 
Bronze, 1-cent............................... .. 324,230 288,174.94 36,055.06 1,400 286,774.94 

Total.................................... 729,030 613,317.79 115,712.21 6,400 606,917.79 

The following table shows the coinage during the fiscal year 1915: 

DOMESTIC COINAGE. 

Denomination. Pieces. Value. 

Gold ...................................................................... . 
Silver ...................................... . ............................... . 

1,875,876 $29,490, 992. 50 
3,284,000 809,000.00 

Minor: 
5-cent .................................................................. . 
1-cent •••••••••••••••••••••••••••••••••••• •••••••••••••••••••••••••• ••••• 

3,437,000 171,850.00 
4,577,000 45,'70.00 

Total minor coinage .................................................. . 8,014,000 217,620.00 

Total domestic coinage ............................................... . 13,173,876 30,517, 612. 50 

PHILIPPINE COINAGE. 

Silver....................................................................... 1,870,000 
Bronze......... ............................................................ 500 

!"282,000.00 
5.00 

1-----<-----
T o tal Philippine coinage................... . .......................... 1,870,500 282,005.00 

ASSAY DEPARTMENT. 

The operations of this department for the fiscal year were as 
follows: 

Number of samples op-
eratedon. 

Number or samples op-
eratedon. 

Item. Item. -

Gold. Silver. Total. Gold. Silver. Total 

D=its ................. 28,m 3,142 31,670 Coiner's settlement bars .. 52 6 68 
R eposits ............... 194 Assayer's bars ............ 38 8 46 
Exchange bars ........... 32 116 148 Sweeps ................... 33 33 66 
PurchBSe bars ............ 766 766 General Land Office sam-
Return bars .............. 24 8 32 ples .................... 329 329 
Anode melts ............. 430 264 694 Forest Service samples ... 63 63 
Mint fine melts ........... 1,161 182 1,343 Secret Service samples ... 29 29 
Ingot melts .............. 1,358 1,010 2,368 Bureau of the Mint sam-
Crude mass melts ........ 468 ........ 468 ples ....... _ ........... 70 70 
Fine mass melts .......... 3,780 ......... 3,780 
E~rimental bars ....... 143 143 Total .............. 37,564 4,769 42,333 
B on assay samples .... 46 46 
Superintendent's grains 

tiers .................... 20 ......... 20 
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Number of a,ssays made and segregated. 

Number. Number. 
Gold ....................................... 99,058 

~~:~;:::::::::::::::::::::::::::::::::::: 5,:i 
Bureau of the Mint............ . . . . . . . . . . . . 140 
General Land Office. . . . . . . . . . . . . . . . . . . . . . . 756o 
Forest Service... . . . . . . . . . . . . . . . . . . . . . . . . . . 189 

~8E:!~~:::::::::::::::::::::::::::::::: ~:= 
~:::::::::::::::::::::::::::::: 1!:Wi 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105, 945 Total ................................ 105,945 

Mint fine-gold determinations. Mintjine-silver determinations. 

Fineness. Melts. Fineness. 

999.0.. ... .. ........ ............... ...•.. 1 999.25 •....... ·······•··················· 
999.2.. ... . . ... ... . . .. . . . ...... .. .. . .. . .. 2 999.5 ................................... . 
999.3.. ... .. ... . . . .. .. . .. . . . .. . .. . . . .. . .. 2 
999.4 •••••••••••••• •••••••••••••••••••••• 33 
999.5.. ... . . . . . ... . . .. . . . . . . .. . .. . . . .. . .. 77 
999.6.. ... . . . . . . . . . . . . . . . . . . . . . .. . . ... . .. 46 
999.7.. .... .. .. . . . . . . ... . . . . . . . ... . . . . . .. 7 

~---11 
Total.............................. 168 

Ingot melts. 

Melts. 

Total.. ........................... . 

Passed 
on first 

melting. 
Remelt- Con-

ed. damned. 

Melts. 

5 
86 

91 

Total. 

---------------------1----1------------
Gold ingots ....................................... . ........... . 

~rn;:i~~~ci centa~cis::::::::::::::::::::::::::::::::::::::::: 
Philippine 10 centavos ........................................ . 
Panama-Pacific International Exposition half dollars ......... . 
Panama-Pacific International Exposition gold ................ . 

679 15 
342 5 
69 ................... . 
34 •••••••• ·- ··••.•····· 
48 
9 

694 
347 
69 
34 
48 
9 

----:----J.----1-----
Total.... ....... .. . .. . . . . . . . . . . . . . ..... ... .. .. .. . .. . . . .. . 1,181 I 20 ......... . 1,201 

Fineness of ingot melts. 

Domestic coinage. Philippine coinage. 

Gold ingots. Silver ingots. 20 centavos. 10 centavos. 

94 at 89il.8 28 at898.8 1 at 748.2 3 at 748.2 
317 at 899. 9 82 at899.1 5 at 748.5 10 at 748.5 
230 at 900.0 90at899.3 8 at 748. 7 3 at 748. 7 
32 at 900.1 84 at899.5 9at748.9 9 at 748.9 
4 at 900.2 33 at899.8 11 at 749.2 6 at 749.6 
2 at 900.3 27 at 900.0 10 at749.6 3 at 750.0 

3 atooo.2 8 at 749. 8 
7 at 750.0 

l0at 750.4 - - - -
679 347 69 34 

MELTING AND REFINING DEPARTMENT. 

The superintendent of melting and refining received from the 
superintendent of the mint during the fiscal year 1915, the following: 
Gold account: Fine ounces. 

In bullion ....................... 6,220,640.700 
Returned prior to 

settlement ....... 3, 763,712.409 
Returned at set-

tlement ....... 2,457,233.288 6,220,945.697 

Silver account: Fine ounces . . 
In bullion. . . . . . . . . . . . . . . . . . . . . . . 3, 033, 588.18 
Returned prior to 

settlement ...... 1,680,990.69 
Returned at set-

tlement ....... 1,354,600.63 3,035,591.32 

Surplus ...................... . 304. 779 Surplus ...................... . 2,003.14 
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Refinery operations covering a period of six months were as follows: 
Gold account: Silver account,: 

Delivered to the Fine ounces. Delivered to the Fine ounces. 

R~~~-fi-om ·ilia·············· 1
• 
316

' 
108

• 
282 R~;:;:J-fi-om·ilie·············· 364' 838"07 

refinery ..................... 1, 316;147. 211 refinery. . . . . . . . . . . . . . . . . . . . . 365, 933.11 

Surplus....................... 38.929 Surplus....................... 1,095.04 

The refinery also returned 5,495 pounds of copper, 211.70 troy 
ounces of platinum, 17.50 troy ounces of palladium, and 1.48 troy 
ounces of osmiridium. 

The refinery earnings were as follows: 
Charges collected on bullion treated ........................................................... $34,120.09 
Byproducts (estimated value) ................................................................ 10,617.86 

Total................................................................................... 44,737.95 

Minor coinage metals. 
Nickel account: Troy ounces. Bronze account: Troy ounces 

Received ......................... 1,776,395.96 Reserved ......................... 1,023,076.33 
Returned In Ingots Returned In Ingots 

prior to settlement. 720, 880. 70 
Returned at settle-

prior to settlement. 710,364. 70 
Returned at settle-

ment ............ 1,053,661.331, 774,542.03 ment............ 308,103.00 1,018,467.70 

Operating wastage ............. . 1,853.93 Operating wastage.............. 4,608.63 
Total minor coinage metal operated 

upon ............................... 1,431,245.40 

COINING DEPARTMENT. 

The superintendent of the coining department received from the 
superintendent of the mint, gold, silver, nickel, and bronze during 
the fiscal year 1915, and returned same as follows: 

Items. Gold. Fine ounces. Silver. Fine ounces. 

Received prior to settlement, 1915...... . . . . . . . . . . . . . . . . 2,950,537.983 . . . . . . . . . . . . . . . . 1,375,302.79 
Returned prior to settlement, 1915..... 2,858,525.328 ... . . . . . . . . . . . . . 1,190,089.27 ............... . 
Returnedatsettlement,1915........... 91,997.518 2,950,522.846 185,125.92 1,375,215.19 

Actual wastage... . . . . . . . . . . . . . . . . . .............. . 15.137 87.60 

Items. Nickel. Troy ounces. Bronze. Troy ounces. 

Received prior to settlement, 1915 . . . . . . . . . . . . . . . . . . . . . 860,103.20 . . . . . . . . . . . . . . . . 811,425.40 
Returned prior tosettlemem,1915..... 844,276.03 ................ 690,211.98 ............... . 
Returned at settlement, 1915...... .. . . . 15,109.50 859,385.53 120,755.10 810,967.08 

Actual wastage ................................. . 717.67 •••••••••••••••• 458.32 

During the same period the suJ>erintendent of the coining depart­
ment operated on gold, silver, nickel, and bronze 8Jld made delivery 
to the superintendent of the mint as follows: 

Items. 

Amount operated upon ................................................ . 
Coln delivered to superintendent ....................................... . 
Percentage of gold coin to amount operated upon ...................... . 

Items. 

Amount operated upon ................................................ . 
Coin delivered to superintendent ....................................... . 
Percentage of nickel coin to amount operated upon ..................... . 

Gold. 

Flmoumu. 
2,816,246. 890 
1,426,626. 760 

50.56 

Nickel. 

Tro,Joul'ICU. 
845,143.60 
552,920.73 

65.41 

Silver. 

Flmoumes. 
1,212,819.38 

721,409.20 
59.64 

Bronze. 

Trov OUl'ICU. 
674,254.70 
458,549.58 

68.00 
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The following table shows the coinage during the fiscal year 1915: 
DOMESTIC COINAGE. 

Denomination. 

Double eagles .............................................................. . 
Panama-Pacific International Exposition octagon $50 ... ................... . 

i~~es:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Quarter eagles, Panama-Pacific International Exposition ................... . 
Gold dollar, Panama-Pacific International Exposition ...................... . 

Totalgold ........................................................... . 

Half dollars ................................................................ . 

~~11:o8Iks~'.':'.''.':-~~~~.~~~~.~~~~~~~·.::::::::::::::::::::: 
Dimes ..................................................................... . 

T o tal silver .......................................................... . 

KINOR COINAGE. 

Value. 

1, 2961750 $25,935,000.00 
609 30, 450. 00 

136,000 1,360,000.00 
427,000 2,135,000.00 
110, 017 25,042. 50 

5, 500 5, 500. 00 
1--------

1,875,876 29,490,992. 50 
l====I===== 

984,000 
60,000 

420,000 
1,820,000 

492,000.00 
30,000.00 

105,000.00 
182,000.00 

1----+----
3,284,000 809,000.00 

Five-cent nickels............................................................ 3,437,000 171,850.00 
One-cent bronze............................................................ 4,577,000 45,770.00 

1---------
Total minor........................................................... 8,014,000 217,620.00 

!====~==== 
Total domestic coinage. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13, 173, 876 30, 517, 612. 60 

PHILIPPINE COIN.A:GE. 

20 centavos. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 950, 000 1"190, 000. 00 

~=:~~::.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 920,ggg 92,~: --------
Total................................................................. 1,870,500 282,005.00 

1 Includes assay pieces Panama-Pacific Exposition coins. 

During the year 39,779 visitors were shown through the mint by 
the guides. 

On June 30, 1915, there were 118 officers and employees in the mint, 
as follows: 

i§~j11i;t~\~;;;~; ~~ii iii) ii);) ii;;~; ii ;iii iii iii iii iii ii ii iii ii i~i ii ii~ iii iii ii ff 
Total .......................................................................................... 118 

MINT OF THE UNITED STATES AT DENVER. 

This mint was in operation during the entire fiscal year, the coinage 
be!!).g of the denominations of eagles~ half eagles, quarter eagles, half 
dollars, quarter dollars, dimes, mcke1s, and. 6ronze cents. 

At the Denver Mint several imJ)rovements and economies have 
been effected. The superintendent has, by changes in the personnel 
of the force, been able to abolish some positions and to consolidate 
others. 

In the refinery changes have b~en made to _eliminate fumes, which 
have always been troublesome-m fact, at tunes have been so bad 
that it was almost impossible for the men to stand them. Since the 
removal of the hood from the gold cells and other changes in the 
system there have been no fumes in the room. 

Changes in mechanical devices used in the sweep cellar and the 
substitution of oil for steam as a drier have greatly increased the 
efficiency of this branch of the institution. 
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Two automatic weighing machines are being built in the machine 
shop and are nearing completion. As these machines are being con­
structed by men in the shops in their spare time not taken up with 
regular work, .their greatest cost will be material used in theIT con­
struction. 

ABBAY DEPARTMENT. 

The operations of this department during the fiscal year 1915 were 
as follows: 

Melts and samples opemted on. 

Items. Gold. Silver. Total. 

R:res1i!iis::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: g~i 1,011 

~:=r.!~:.: :::::: :::: :: : :: : : :: : :: ::: : :: : : :: : :: : : : : : :: : : : : :: :: :: :: : : :: :: ::: ~ :::::~~: 
Purchase......................................................... . ............. . .. . ... . 435 
Anode melts..................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 454 
Mint fine melts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203 231 

~~~~~iii.eiis:: ::::::: ::::::: :: : : : : : : ::::: ::: : : : : : : :: : : :: : : : : ::: : : : : : : :::: 1
~ ···-~-

§~f, rn ::-1 '! 
Coiner's bars. . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 

~ii~~;~~~µ;l;\'.'.'.ttttt'.'.t'.t'.'.'.'.'.t'.t'.t'.ttt'.'.'.'.'.'.'.'.'.'.tt'.'.'.'.'.~ ::::j: ::/t 
Special assays. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 310 304 

4,844 
1,270 

134 
1 

435 
568 
434 
412 

4 
633 
15 
12 
13 
9 

75 
3 

13 
426 
85 
37 

197 
614 

Total..................................................................... 6,795 3,317 10,234 

:~=g:~~=~~·.::::.-:.·.::::.:::::.::.-.-.-.:::::::::::::::::::::::::::::::::::::::::: ~i:!~ 
Number of pieces oflead cut and rolled ........................................................... 42,948 

The reported finenesses of the refined gold and silver and ingot 
finenesses of gold and silver ingot melts were as follows: 

Fine gold. Fine silver. Gold ingots. Silver Ingots 

Fineness. Melts. Fineness. Melts. Fineness. Melts. Fineness. Melts. 

9119.3 .............. . 4 999 17 899. 7 .............. . 1 898.6 10 
999.4 .............. . 16 999. 25 22 899. 8 .............. . 12 898. 7 9 
999.5 .............. . 125 999. 50 104 899. 9 .............. . 65 898.8 33 
999.6 .............. . 51 999. 75 88 900 ................ . 73 898.9 29 
999. 7 .............. . 7 . .. .. . . ... . .. ... .. .. . 900.1. ............. . 8 899 52 

899.1 44 
899.2 25 
899.3 15 
899.4 10 
899.5 3 
899.6 8 
899. 7 4 
899.8 4 
899.9 2 
900 3 
900.2 1 

Remelts 1 

Total ....... . 203 •••••••••• 231 Total ....... . 159 ·········- 253 
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MELTING AND REFINING DEPARTMENT. 

The superintendent of the melting and refining department re_ceived, 
operated upon, and delivered gold and silver bullion and minor coin­
age metal, from August 1, 1914, to June 30, 1915, as follows: 

Items. 

Settlement bullion July 31, 1914 ....... . 
Deposits ............................ , .. 

f!i:i·~~:::::::::::::::::::::::: 

RECEIPTS. 

Gold account. Silver account. Nickel account. Bronze account. 

Fine ounces. 
1,057,581.083 
1,091,182.660 

Fine OUflCU. 
1,724,751.41 

721,862.37 
224,856.16 
300,487.05 

Trovouncu. 
744,111.52 

Trovoumu. 
805,645.07 

713, 950. 60 503, 463. 96 
553,700.118 
170,824. 815 
77,136.741 29,036.40 54,376.70 33,950.50 

Condensed blanks. . . . . . . . . . . . . . . . . . . . . 45,203. 670 
Treasury purchases... .. .. .. .. . . . . .. . .. .. . .. .. .. .. .. .. . 500,280.86 ............................... . 

~:r;;:~~·.~~:.::::::::::::::::::::: 3,~:~: ....... ~'.~~:~~. :::::::::::::::: :::::::::::::::: 
Certificate bars.. . . . . .. .. .. .. .. .. .. . . . . . 393, 518. 675 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . .............. . 

h1i?~~~~:::::::::::::::::::::::: :::::::::::::::: :::::::::::::::: 1'll:Hii ::::~:::~~~ 
Total ............................ 3,392.496.107 3,502,401.26 2,985,185.73 2,947,255.36 

Surplus................................ 138.667 ............................................... . 

DELIVERIES. 

Ingots ................................ . 
Fine bars ............................. . 
Certified bars ......................... . 

~r,:1J~~::::::::::::::::::::::::: 

852,592.032 890,300.47 2,481,943.80 2,298,892.00 
1,747.341 2,007,550.85 •••••••••••••••• •••••••••••••••• 

1, 196, 166. 563 
1,342,715.838 602,256.77 •••••••••••••••• •••••••••••••••• 

10. 000 56. 78 . . . . . . . . . . . . . . . . . .............. . 
Due from bureau....................... 7. 751 8. 86 ....................•........... 

M1i~k~c~~~~~ :::: :: ::: :: :: ::: : ::: ::: : :: : : ::::::::::::::: :::::::::::::::: t~;:Mt: 617,923.41 
Zinc................................... . . .. . .. . . . . . .. .. . . .. . . .. .. .. . . . . .. .. . . .. . . . .. .. . 12,747.29 
Tin.................................................................... ................ 8,464.16 
Sweeps................................ 395. 249 776.69 .............................. .. 

Total............................ 3,392,634. 774 3,500,950.42 2,978,964. 97 2,938,026.86 
l=====,F=====l======l====== 

Wastage............................................... 1,450.84 6,220.76 9,228.50 
Amount operated upon: 

R11~;,cy::::::::::::::::::::::::::: 1,:u::grn 1,mJtui ... ~:~~~:~~~~~- .... ~'.~'.~~~~ 
Total............................ 2,276,757.023 2,076, 6-58. 03 2,514,158.10 2,326, 316. 85 

Refinery operations, Denver Mint, fiscal year 1915, were as folle>ws: 

Items. 

Gold account. 

Delivered to 
refinery. 

Crude bullion witl" Fine ounce,. 
charges............ 1,184,530.347 

Bullion, 0.992 and 
over.............. 31,975.013 

Bullion without 
charges... . . . . . . . . . 179, 875. 153 

Fine bars .......................... . 
Settlement bullion, 

sweeps, etc. . . . . . . . . .............. . 

Returned 
from 

refinery. 

Fjne OU'1Ce8. 

1,363, 4~. 509 

33,173.816 

Items. 

Silver account. 
Crude bullion with 

charges .......... . 
Bullion, 0.998 and 

over ............. . 
Bullion without 

Delivered to 
refinery. 

Fjfleot.lflCU. 
862,801.65 

752.25 

Returned 
from 

refinery. 

Fjneouucu. 

charges... . . . .. . . . 305,560. 55 ............ .. 
Fine bars.......................... 1,127,539.02 
Settlement bullion, 

sweeps, etc. . . . . . . . .............. . 39,802.30 

Total......... 1,396,380.513 1,396,656.325 Total........ 1,169,114.45 1,167,341.32 
Surplus............. 275.812 ............... Wastage........................... 1,773.13 

By.products: 
Electrolytic copper, 2,960.95 pounds; estimated value...................................... $473. 75 
Sponge platinum, 205.49 troy ounces; estimated value...................................... 6,575.68 
Sponge palladium. 16.09 troy ounces; e~imated value...................................... 514. 88 

Charges collected on bullion operated upon ..................................................... 78, 740. lrl 

Total earnings, Including estimated value of by-products ...........................••. , •• SG,306.81 
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Ingot melts made. 

Metal. Number 
made. 

Ounces 
melted. 

Con­
demned. 

Gold .................................................. . 
Silver ......................... -......... -- ..... - . - . - .. . 
Nickel ................................................ . 
Bronze ................................................ . 

159 880,176.51 
253 907,543. 58 
7llO 2,514, 158.10 
607 2, 326, 3.16. 85 

Total............................................ 1,749 6,628,196.04 

Sw~ps-cellar operations. 

Department. Number Net 
of sacks. weight. 

Potmda. 

R:K:~1'.1.'.'.1~~!.~~~:::::::::::::::::::::::::::::::::::::::::: 
Ingot melting room ......................................... __ . 

~ 14,268 
776 56,159 
627 45,385 

None. 
None. 
None. 
None. 

None. 

Gold. 

Fim 
OUflCf.T. 

15.612 
349.857 
45.392 
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Remelted. 

None. 
1 

None. 
None. 

Silver. 

Fine 
ouncea. 

71.50 
671.30 
105.39 

OPERATIONS OF THE COINING DEPARTMENT FOR THE FISCAL YEAR 1915. 

From August 1, 1914, to the close of the fiscal year the coining 
department operated upon gold, silver, nickel, ana bronze in the 
following amounts: 573,900.975 fine ounces gold, producing 
280,091.250 fine ounces of coin, valued at $5,790,000; 969,140.52 fine 
ounces of silver, producing 639/.H4.10 fine ounces of coin, having a 
value of $883,900; 2,459,553.90 troy ounces nickel, producmg 
1,729,951.85 troy ounces of coin, haVlilg a value of $538,225; and 
1,951,481 troy ounces bronze, from which were produced 
1,451,073.70 troy ounces of coin, valued at $145,070. 

The attached tabulated statement shows in detail the receipts and 
deliveries, the wastage and surplus in o~_rations, and the percentage 
of coin to the amount O.(>erated upon. The low per cent of gold com 
is due to the fact that m operatmg upon quarter eagles the blanks 
were sent directly to the coining presses, no attempt having been 
made to adjust them. 

Receipts and deliveries by the auperintendent of the coining department for the fiscal 
year 1915. 

Items. Gold. Silver. Nickel. Bronze. 

Fine ounce.,. Fine ounces. Troy ounce.,. Troy ounce.,. 
Receipts: Ingots, etc........................... 865,956.276 

l====cl=====l=====l==== 
1, 558, 004. 44 2, 6ID, 615. 80 2, 298, 892. 00 

Deliveries: 
Coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280,091. 250 
Clippings, etc.............................. 293,172.433 

Bullion on hand June 30, 1915.................. 292,701.917 
Wastage for the ftsca1 year. . . . . . . . . . . . . . . . . . . . . . ............ . 

639,214.10 
329,539.97 
588,917.07 

333.30 

1,729,951. 85 1,451,073.70 
725,734.90 499,571.60 
161,105. ID 347,356.90 

3,823.85 889. Ill 
1-----1-----1-----1----

Total. ................................... 865,965.600 1,558,004.44 2,6ID,615.!ll 2,298,892.00 
Surplus. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9. 324 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
Amount operated upon ........................ 573,900.975 969,140.52 2,459,553.90 1,951,481.00 
Per cent or coin to amount operated upon... . . . 41. 06 65. 95 70. 34 74. 36 

During the year 57,241 visitors witnessed the coining operations 
from the balconies. 

On June 30 there were 95 officers and employees of this mint, 
divided as follows among the departments: General, 42; assay, 7; 
coining, 22; melting and refining, 24. 
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UNITED STATES ASSAY OFFICE AT NEW YORK. 

The unusual conditions existing in the financial world, as a result 
largely of the European war, and to a lesser extent the unsettled 
conditions in Mexico, have taxed the capacity of the assay office and 
refinery to the utmost. The conditions of operation, owing to the 
lack of room and the limited number of men available to handlethe 
largely increased business, have been far from satisfactory. The 
proposed new building1 for which the appropriation is now made 
and the plans practically completed, proID1Ses relief from these con­
ditions imposed by lack of room. During the year the old building, 
which has sto?d . on Wall Street for the P.as~ 82 y:ears, has been 
removed, and 1t 1s hoped that the new building will be rushed to 
completion as soon as possible. This, however, will increase rather 
than diminish the necessity of additional employees. There has been 
the best possible cooperation between all departments and between 
their employees,, and entire willingness on the part of the clerks and 
other employees to respond to any calls for extra labor of a different 
sort from what they are supposed to do. While this is a fine thing in 
itself, there is a liinit to which it can be relied upon to secure the 
efficient performance of work which properly calls for a larger force. 
Another year of increased business, such as now seems to be in 
prospect,. will bring us close to that limit. 

During the year this office received 15,122 deposits, which contained 
8,050,857.28 gross ounces. In addition the office received from the 
United States Mint at Denver, on transfer, gold bars weighing 
2,187,358.472 fine ounces, valued at $45,216,712.60. 

The total revenue of this office dutj.ng the fiscal year 1914-15, 
including by-products recovered and on hand (approximating $85,000 
in value), amounted to $251,277, as ~ainst the total of appropria­
tions for all purposes, inclu~ salaries, wages, ancl contingent 
expenses, of $191,100. All of the appropriation was not expended, 
but the exact amount to be turned back can not be exactly determined 
at this date, as some accounts are still outstanding. 

On this showing of revenue on the year's operation of approxi­
matel_y $50,277 in excess of expenditures, it is felt that Congress 
would be well justified in granting the increase to the force of 
employees for which estimates have been made. 

During the year 139,120.601 fine ounces of gold and 605,842.25 
fine ounces of silver were transferred to the mint at Philadelphia. 

Gold bars were issued to depositors for domestic use in payment 
for bullion for $4,303,568.03, and gold bars were exchanged for 
gold coin for domestic use in the arts, etc., for $24,193,576.57, showing 
a total decrease of $6,457,109.42. . 

Gold bars were exchanged for gold coin for export for $11,019,766.77, 
sho~ving a decrease of $18,058,876.71. 

The charges collected on gold bars exchanged for gold coin 
amounted to $16,507.12. 
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RECEIFTS AND DELIVERIES BY THE SUPERINTENDENT OF THE MELTING AND REFINING 
DEPARTMENT. 

Items. Gold. Silver. 

Receipts: • 
Settlement metal, J'une 30, 1914 .................................... . 

E¥1?~=?~~:::::::!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 
Transfers from Philadelphia •...•................................... 

Fine ounce,. Fim ounce,. 
370,000. 713 460,569.20 

4.897 •••••••••••••••• 3,020,749.354 3,917,370_.62 
101,152.013 432,623.35 
28,737.083 ......•......... 

96. 750 100. 00 
1-------+----

Total............................................................. 3,520,770.810 4,800,663.17 
1=====1===== 

Deliveries: 
Gold certificate bars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,554, 902. 253 ............... . 
Commercial (fine) bars.............................................. 1,226,439.362 3,607,332.03 
Commercial (fine) bars condemned.................................. 4.897 ............... . 

i~·i.;ari:::::::::::::::::::::::::::::::::::::::::::::::::::::: ........ ::~:~. 1~:=:~ 
B , June 30, 1915............ ........... ... .. .......... ..... .... 738,699.412 1,015,999.44 

Total............................................................. 3,520,822.130 4,799,310.88 
w~............................................................ ................ 1,352.29 

s~~:-.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 3,520,s~u: .... :'.~'.~:~'. 

By-products of refinery, fiscal year 1915. 

Cl=ification. 
Weight A proxi- Sold. 

on hand. ma£l value. Weight. Value. 

Ounce,. Ounce,. 
Platinum sold on bids..................................... .......... ............ 347.00 113,355.16 
Platinum sold in sweeps................................... .......... . . . ......... 15.91 617.50 
Platinum .................................................. 1,558.10 162,324.00 ..................... . 
Pa.lladium................................. ................ 286.65 11,466.00 ..................... . 
Iridium.................................................... 102.00 5,100.00 ..................... . 

Silver bullion sent to the refinery upon which refining charges were 
collected contained, by assay, 3,313,941.84 fine ounces, and silver 
owned by the Government returned to refinery for parting purposes 
upon ·which no parting charge was collected contained, by assay, 
213,976.21 fine ounces. All copper recovered during the year is 
unrefined and in the form of settlement bars and slabs. 

ASSAYER'S DEPARTMENT. 

~ the fiscal year 1915 the operations of the department, as 
shown by the tabulated statement below, have been in such volume 
that it has taxed our resources to the utmost to keep up with the cur­
rent work; 127,646 assays were made upon 44,368 samples, divided 
as follows: 

Items. Samples. Assays. Reporm. 

35,200 
1,612 

284 
5,793 
1,183 

296 

101,904 
4,fil 

14,762 
5,526 

878 

H,m 
142 

2,~ 

193 

The deposits and redeposits represent 14,892 melts of gold and silver; 
the refinery samples, 287 melts of fine gold and 669 melts of fine sil­
ver; 330 melts of gold anodes and 917 melts of silver anodes, the 
remainder being settlement melts and miscellaneous refinery samples. 
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The specials represent articles of jewelry, manufacturers' samples, 
etc., deposited for the accurate determination of fineness, a number 
being used in legal actions relative to the enforcement of statutes 
governing the stamping of karat fineness. Some were umpire assays 
controlling the purchase or sale of bullion between private parties. 
Sweep, by-product, and Mint Bureau assays make up the others. 
The average cost per assay, including overhead charges, was $0.30. 
About 110,000 cupels were made, and the silver disks used in parting 
were rolled and cut to the required weight. 

The fineness was stamped upon all the fine gold and silver bars 
manufactured, and the necessary computations for checking the gold 
and silver values and charges on all deposits were made in the 
degartment. 

The constant increase in the work necessary in the department 
without increase in the force has brought about conditions where it 
is nearly always performed under pressure, and any absence due to 
sickness or leave makes it more and more difficult to maintain the 
high standard of accuracy and prompt dispatch of the business, which 
has been the aim. The work performed shows a steady growth, 
amounting to 25 per cent in the last four years, without any increase 
in the force for performing it. 

The number of officers and employees at this assay office at the close 
of the fiscal year 1915 was as follows: 
General ............................................................................................. 47 

~:l.tKii anci ·i=etinin.i:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: M 
Total ......................................................................................... 89 

THE ASSAY OFFICE OF THE UNITED STATES AT SEATTLE, WASH. 

Gold dust arul, bullion received during the year.-Number of deposits 
received, 2,288; weight in troy ounces, 555,323.80; weight in avoir­
dupois tons, 19; coining value, $8,850,454.52. 

The origin of the foregoing is shown below: . 

Source. Gold. Silver. Total coinlng 
value. 

Alaska: Fine ouncu. Fine ouncu. 
Kuskokwim. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121. 820 11. 89 S2, 534. 68 
Circle............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,572. 127 616. 37 54,022.66 
Cookslnlet............................................... 18,199.222 1,971.69 378,936.99 

~i(tt~::::::::::::::::::::::::::::::::::::::::::::: l:iH! 1::;:5 1.~:!:~ 
i~::::::::::::::::::::::::::::::::::::::::::::::::: 13t~:= 1s,~:~ 2,m:ru:: 
Southeast Alaska.......................................... 4,996.497 1,072.50 IM, 769. 39 
Tanana................................................... 43,468.814 6,858.24 908,061.W 

,--.----1-------'-----
T o ta lf or Alaska........................................ 302,587.152 42,211.51 6,313,383.98 

California.......................................... . . . . . . . . . . . 27. 485 2. 93 572. 22 
Colorado...................................................... 1.694 .18 35.27 
Idaho......................................................... 409. 755 99.53 8,607.98 
Montana............................... . . . . . . . . . . . . . . . . . . . . . . . 14. 782 . 24 305. 90 
Nevada....................................................... 14.439 4.50 3M. 70 

flir~ff ~frHHLLL//TLH ~~~;; ;;:;: 1.~1m~n 
British Columbia, refined..................................... 10,992. 507 . . .. . . . . . . . . . . 227,235.29 
Foreign gold coin............................................. 602.323 12,451.12 
A.-sar,er's proof bullion........................................ 41. 600 662.50 1,775. 79 
1eweets'bars................................................ 1,311.977 562.24 27,898.21 

~~w::1~~-~~~.~:::::::::::::::::::::::::::::::::: 4::~ ·········~:~. 10,:l:: 

Total. ........... :...................................... 421,352.896 101,502.70 8,850,454.5~ 
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Statement of gold d£positsfrom the opening of the institution on July 15, 1898, to the close 
of business June 30, 1915. 

av1;~~~:::::::::::::ii:iii:::::ii:i:iiiiii::::i:::::i:::i:iiiiiiiiiiiiii:;; ~:::~il 
OBIGIN OF THE FOREGOING. 

Alaska: 
Nome ................................................................................. $53,932,833.11 
Tanana................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,990,912.63 
Iditarod....................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,961,644. 97 
Balance of Alaska..................................................................... 13,149,147.36 

Total.............................................................................. 119,034,538.07 
Canada: 

BritfshColumbla............................... . ..... ................................. 18,859,880.42 

.All~~~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 8~:t~i:m:~ 
Total............................................................................... 228,462,761.88 

The following table shows the number, weight before and after 
melting, loss in melting, and percentage of loss of the various classes 
of deposits received during the fiscal year 1915: 

Items. 
Number Weight 

of before 
deposits. melting. 

Ouncu. 
Bars ............................................ . 
Dust ............................................ . 
Retort .......................................... . 

680 441,309.52 
874 74,098.98 
217 14,247.90 

~~::::::::::::::::::::::::::::::::::::::::: 
E~s::::::::::::::::::::::::::::::::::::: 
United States gold coin ......................... . 
Foreign gold coin ............................... . 

114 1,091.67 
186 18,961.58 
28 495. 57 

102 4,062.48 
39 291.43 
47 94.98 

l 669.69 

Total ..................................... . 2,288 555,323.80 

The average fineness of regular c.eposlts being 0.7649 gold and .183 silver. 

•Average. 

Weight Loss in Percent after melting. oflOlll. melting. 

Ouncu. Ouncu. Ouncu. 
440,868.04 441.48 0.10 
71,525.18 2,573.80 3.47 
13,658.48 589.42 4.13 
1,000.34 91.33 8.36 

18,150.42 811.16 4.27 
495.57 

4,017.80 44.68 1.09 
258.25 33.18 11.38 
94.85 .13 .13 

669.62 .07 .01 

550,738.56 4,585.25 1,82 

For convenience in shipping to the mint for coinage, 1,629 bars, 
each under 400 ounces in weight, aggregating 79,103.42 ounces troy, 
were melted into 79 large bars. 

Summary of work done in the melting department during the year. 

Items. 

~\~~:::::::::::::::::::::::::::::::::::::::::::::::::::::: 
=~!~=-~~.:::::::::::::::::::::::::::::::::::::::::::::::: 
~Kl'~:bais::::::::::::::::::::::::::::::::::::::::::::::::::::: 
~=~~~~~~'. ~~·-:::::::::::::::::::::::::::::::::::::::::::: 
AeS:!.~f:'fr'~ys:::::::::::::::::::::::::::::::::::::::::::::::::: 

Total .......................................................... . 

Number 
of 

melts. 

2,223 
79 
26 
14 
14 
11 
1 
1 
1 

31 

2,401 

Weight 
before 

melting. 

Ouncu. 
554,812.61 
79,108.46 

1,~:~ 
2,069.57 

52.16 
1,183.27 

5.30 
4.97 

15,672.18 

655,315.63 

Weight 
after 

meltiDg. 

Ouncu. 
550,227.39 
79,066.07 
1,327.81 

395.53 
2,063.40 

50.25 
1,182.52 

5.30 
4.97 

15,560.88 

649,884.12 
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Summary of work done in the <UJsaying department during the year. 
Quartationsllver manufactured .......................................................... ounces.. 490 

i~Yn!:i~~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::~~:::: ~:~ 
Ore assays made for~ and silver ......................................................... do.... 58 

J~1~r~E)l}lll\\lllll\l\l\\\\\\\\\\\\\;;;;;;;;;;;;;;;;;;;;t;;;rniL;; 1 
ASSAY OFFICES AT NEW ORLEANS, CARSON, BOISE, HELENA, DEAD­

WOOD, SEATTLE, AND SALT LAKE CITY. 

These offices were open throughout the fiscal year 1915, as usual, 
for recei_pt of deposits of bullion. The following table exhibits the 
principal work of each office and further details will be found in 
tables in the appendix: 

Minor assay offices located at-

Items. 

I Helena. 
New Or- Carson. Boise. Dead- Seattle. Salt Lake 

leans. wood. City. 

Deposits received ... number .. 407 634 870 555 107 2,288 167 
Weightbeforemeltlng,ounces. 35,745.78 19,300.00 103,966.54 75,605.52 !ll,002. 36 555,323.!ll 4,253.53 
Weight after melting ... do .... 35,508.98 18,040.21 100,456.94 66,768.39 79,687. 8S 500. 738. 55 4,076.08 
Loss in melting ......... do .... 236.!ll 1,260.29 3,509.60 8,837.13 314.48 4,585.25 177. 45 
Loss in mel~- ... per cent .. .662 6.530 3.375 11.687 .393 8.025 4.172 
Valueofde~ ,golo,dollars. 495,758.64 228,445.39 851,155.10 600,581.28 684,319.0J 8,699, Bll6. 99 47,592.48 
Cost value deposits, silver, 

3,991.15 3,214.69 23,585.67 17,557.97 52,789.42 dollars ...................... 19,503.15 703.19 
Weight bullion shipped, 

38,288.20 17,448.24 94,390.30 61,324.34 71,009.66 605,597.96 ounces ...................... 3,339.13 
Valueofgoldshi:p,' ped,dollars .. 593,535.75 227,758.08 798,473.00 575,493.21 677,478.16 9, 292, 605. 81 45,219.49 
Cost value of s ver shipped, 

19,503.22 55,600.811 dollars ...................... 4,924.59 3,222.04 22,202.52 16,753.72 576.15 
Average fineness of deposits, 

641.0 654.5 410.0 764.9 gold ........................ 435.1 414.0 564.8 
Average fineness of deposits, 

185.0 319.5 470.0 525.6 
48tJ 

183.0 silver ...........•••••• •····· 345.6 
Assays of deposits ... number .• 2,314 2,919 2,810 3,684 14,756 1,240 
Assays of ore for gold and sll-

212 8 •••••••••• ver, number ................ 2 590 58 .......... 
Assays of ore for base metal, 

8 .......... 42 number .................... .......... . ......... 18 
•••••••••• Assays for other offices, num-

ber ......................... ---------- ---------- •••••••••• ---------- 00 ............ ... --.. -.. 
Assays of mutilated coln,num-

ber ......................... 24 .......... ---------- -------·-· ---------- 264 ----------
Assays, special bullion, num-

ber ......................... .......... ·•••·•••·• ··-······· 4 •••••••••• 124 .......... 
Cupelsmade ........ number .. 3,000 3,500 3,000 4,000 2,700 a> lOO 1,500 
Cupels used ............ do .... 2,6o/l 2,919 2,, 4,m 2,~ 16:425 1,ar.: Crucibles used .......... do .... 92 183 
Meltsofbulllonmade ... do .... 425 651 008 623 114 2,401 191 
Mass melts of bullion made, 

number .................... 22 29 17 25 1 711 4 
Quartatlon silver made, 

ounces ...................... : Ii() 100 ll)4 25 400 --------·· 
Quartatlon silver used, ounces. Ii() al 51 9 400 33 
Proof gold received ..... do .... 4.84 5.56 4.95 12. 60 3.89 :l 16 
Proof~old used ........ do .•.. 8.28 • 71 4.00 7.60 2.50 2.59 
Proofs lverrecelved .... do .... 5 •••••••••• ---·--···· ·········-·· .......... Proof silver used ....... do .... -------·-· -·-------- 2 .......... ·····-···- ------------ .84 

Officers in charge of minor assay offices. 

Assay office. 

New Orleans ................. . 
Carson ....................... . 
Boise •••••••••••• ••••••••••••• 
Helena ....................... . 
Deadwood ................... . 
Seattle ....................... . 
Salt Lake City ............... . 

Number 
of em- Assayer in charge. Date of oath. 

ployees. 

9 Leonard Magruder ... . 
5 Edward Ryan ....... . 
5 c:F. Pike ........... . 
5 Herbert Goodall .••...• 
5 James E. Russell ..... . 

19 John W. Phllllps .•.... 
3 Charles Gammon ..... . 

Dec. 1,1914 
Mar. 1,1915 
July 1,1915 
Oct. 1,1914 
Oct. 26, 1914 
Sept. 1, 1914 
Jan. 13, 1914 

Succeeded-

W.M.Lynch. 
Andrew Maute. 
Joseph Plnkbam. 
T. B.Mlller. 
L. P.Jenkins. 
C. E. Vilas. 
J. U. Eldredge, Jr. 
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The number and value of deposits, the income (including seignior­
age) and the expenses of the fiscal year 1915, and the number of 
employees on June 30, 1915, at each institution are given below: 

DepoaU,a, lncome, expen,es, and e:mpl,oyeu, by institutions. 

Number of- Freight Em-
Value of gold on ployees, 

Institution. and silver Income. ExpenBffl.l bnlllon June 
D&- Red&- deposits. and 

1:5. posits. posits. coln . 
.__ 

Philadelphia .............. 6,132 164 ss, 975, 731. 69 $1, 978, 212. 61 $462, 452. 66 $4,865.75 323 
San Francisco ............ 15,254 130 73,581,378.66 769,415.75 IDS,650. 76 .......... 118 
Denver ................... 6,496 1,271 24,256,142.00 1,317,014.53 175,587.06 ---------- 95 
NewYork ................ 14,449 673 62, 531, 527. 42 176,318.66 190,815.94 ···1is:ss· 89 
New Orleans ............. 407 506,833.29 1,984.12 12,837.86 9 
Carson City ...... ; ........ 634 -------- 237,317.68 1,831.11 7,588.94 397.98 6 
Boise ..................... 870 -------- 916,502.90 6,363.55 8,191.72 997. 41 5 
Helena .................... 555 -------- 649,097. 56 2,918.90 8,491.09 630.16 5 
Deadwood ................ 107 738,037.93 1,927.83 6,796.32 345.00 6 
Seattle ................... 2,260 28 8,840,215. 21 5,956.01 45.134.08 11,685.51 19 
Salt Lake City ............ 167 .......... 49,540.02 979.62 5,210.01 56.02 3 

Total ............... 47,331 2,266 181,282,324.36 4, 262, 922. 69 1,128,756.44 19,693.68 676 

t Includes freight on bnlllon. 

OPERATIONS OF THE MELTER AND REFINERS AND THE COINERS, 
FISCAL YEAR 1915. 

The quantity of metals operated upgn in the different departments 
of the mints and assay office at New York during the fiscal year 1915 
aggregated 17,261,446 :fine ounces of gold and 27,564,311 fine ounces 
of silver. There were also operated upon at the coinage mints 
51,196,344 ounces of minor coinage metal. The figures in the table 
following a.re the aotu&l figures as obtai,ned at the settlements of the 
accounts: 

GOLD. 

Per-
Legal Wast- centage 
allow- age per of good 

Amount Amount Amount ance of Actual 1,000 coin 
Institution and delivered by returned to operated wast- Actual wast- ounces liro-

department. superln- superln- age on surplus. 
~~ need 

tendent. tendent. upon. amount age. to 
deliv- npon. amount 
ered. 

~
r-

a ed. 
--

PhiladeI:phla Mint: Per 
Melt~and Fimouncu. Flneouncu. FlneounuB. Fimoz. Fimoz. Fimoz. Flneoz. cent. 

refln g ..... 1,001, 7112. 908 1,002,088.702 1, 002, 088. 702 1,002 295. 794 ••••••••• ........ --------Coining ....... 851, 765. 650 851,746.523 850, 660. 785 426 19. 127 0.0225 40.95 
San Francisco 

Mint: 

M:!~~~.~. 6,220,640.700 6,220,945.697 6,220,945. 697 6,220 304.997 ......... ........ ........ 
Den~~i:····· 2,950,537.983 2, 950, 522. 846 2, 816, 245. 890 1,475 ........ lf.137 .0054 50.56 

M~~fnt~.~- 3, 39'2, 496.101 3, 39'2, 634. 774 2, 276, 832. 835 3,~ 138. 667 ......... •••••••• ......... Coining ....... 865, 956. 276 865, 965. 600 573, 900. 975 9.324 ·······-- -------- 41.06 
New York assay 

office: Melting 
and refining ..... 3, 531, 770. 810 3,5:al,822.130 3, 5ID, 770. 810 3,521 51.3:al ········- •••••••• --------

Total: 

........ 1 ........ ~~~.~. u, 135, 700. 5m 14, 136, 491. 303 13, 03), 638. 044 14,135 790. 778 ••••••••• Coining ....... 4,668,259.909 4, 668, 234. 969 4,240,807.650 2,334 9.824 34. 264 I ........ --------
Grand total . 18, 803, 960. 428 18, ~. 726. 272 17,261,445.694 16,469 800.102 34. 2641 •••••••• 

1
-:-: ...... 

9760°-15--4. 
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SILVER. 

Per-
Legal Wast- centage 
allow- age per of good 

Amount Amount Amount ance of Actual coin 
Institution and delivered by returned by wast- Actmil 1,000 

!uro-
department. superin- superin- operated age on surplus. wast- ounces need 

tendent. tendent. upon. amount age. oper- to 
dellv- ated amount 
ered. upon. oper-

ated. 

Philadelthm Mint: Per 
Melt i: and Fineoumea. Fine OUflCU. Fine ounces. Fine oz. Fine oz. Fineoz. Fine oz. cent. 

refinmg ..... 8,079, 703. 43 8, 082, 003. 92 8, 082, 003. 92 12,119 2,300.49 ••• 464. 79 ··o:~ Coining ....... 7,677,302.68 7,676,847.89 7,6ID,289. 47 7,677 53.57 
Sen Francisco 

Mint: 
Melt~· and 

re g ..... 3,033,588. 18 3,035,591.32 3, 035, 591. 32 4,550 2,003.H . ....... , 
Coining ....... 1,091,308. 27 1,091,220.67 979,964.82 1,091 87.60 . 0891 59.71 

Denver Mint: 
Meltini: and 

3, 502, 401. 26 3, 500, 950. 42 2, 076, 658. 00 5,254 1,450.84 .6988 reftnmg ..... -······· ........ 
Coining ....... 1,558,004.44 1,557,671.14 969,140.52 1,558 333.30 .3439 65.95 

New York assay 
office: Melting 
end refinln!( ..... 4, 800, 663. 17 4,799,310.88 4,800,663.17 7,001 •••••••• 1,352.29 .2817 --------

Total: 

M~~~-~-
Coining ....... 

19,416,356. 04 
10,326,615. 39 

19,417,856.54 
10,325, 739. 70 

17,994,916.44 
9,569,394. 81 

29,124 
10,326 

4,303.63 2,800.13 
875.69 

........ ......... 
---------= Grand total. 29, 742, 971. 43 29, 743, 596. 24 21,564, au. 25 39,450 4,303.63 3,678.82 ......... --------

NICKEL. 

PhiladelfiaMlnt: Per 

M;!kfug~ ~ .~. 
TroU ounces. TroU ounces. TT01/0U11Ce8. Trovoz. Trovoz. T~oz. Troy oz. cent. 
11, 355, 557. 24 11,305,957.18 11, 355, 557. 24 29, .06 2.6067 

Coining ....... 11,929,930.00 11,920,318.33 10,854,839. 90 9,611.67 .883~ 49.28 
Ben Francisco 

Mint: 
Meltlni;: and 

1,776,395.96 1,774,542.03 1,776,395. 96 
1,m:: 1.0438 reftnmg ..... ·••••••• ........ . ....... 

Coining ....... 860,103. ID 859,385.53 845,143.60 .8493 65.41 
Denver Mint: 

Meltlni;: and 
2, 985, 185. 73 2, 978, 964. 97 2,514, 158.10 6,220.76 2. 4744 reftnmg ..... . ........ ........ . ....... 

Coining ....... 2, 6ID, 615. 80 2, 616, 791. 95 2, 459, 553. 90 3,823.85 1.5550 70.34 

Total: 

M;!trng~~.~-
Coining ....... 

16,117,138.93 
15,410,649. 00 

16,059,464. 18 
15,396,495.81 

15,646,111.30 
14,159,537. 40 

........ ........ 37,674.75 
14,153.19 -······· ........ 

Grand total. 31, 527, 787. 93 31, 455, 959. 99 29, 805, 648. 70 ........ ........ 51,827.94 ·······- ····-··· 

BRONZE. 

Philadel~hm Mint: 

M~!~.~.~- 9,558,257.42 9,548, 181. 42 9,558,257.42 ........ ........ 10,076.00 1.0541 . ....... 
• Coining ....... 7, 704, 833. 40 7,702,590. ID 5, 857, 308. 90 2,243.20 • 3829 48.35 

Ban Francisco 
Mint: 

Meltin~ and 
reft g ..... 1,023,076.33 1,018,467. 70 1, 023, 076. 33 ---····· -······· 4,608.63 4. 5245 ........ 

Coining ..•.... 801,107.80 800,649.64 674,254.70 458.16 .6797 68. 00 
Denver Mint, 

Meltln!( and 
2,947,~.36 2, 938, 026. 86 2,326,316.85 9,228.50 3.9675 reftnmg ..... ........ -------- . ....... 

Coining ....... 2, 298, 892. 00 2, 298, 002. 20 1,951,481.00 ···----- -----··· 889.80 .4560 74.36 

Total: 

M;!trn:. ~.~. 13,528,589.11 13,504,675. 98 12,907,650.60 ---·---- ---·-··- 23,913.13 -······· ........ Coining ....... 10, 804, 833. m 10,801,242.04 8, 483, 044. 60 3,591.16 

Grand total . 24, 333, 422. 31 24, 305, 918. 02 21, 390, 695. 20 ........ ........ 27,504.29 -------- ........ 

Legal limits of wastage, on the whole amount delivered by the superintendent to operative officers, as 
prescribed in section 3542, Revised Statutes, is as follows: Melter end refiner-Gold, 0.001; silver, 0.0015. 
Coiner-Gold, 0.0005; silver, 0.001. 
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WASTA GE AND LOSS ON SALE OF SWEEPS, 1915. 
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The value of the precious meta.ls wasted in the metallurgical and 
mechanical department was $3,830.72. A loss of $3,955.02 occurred 
from difference between the assay value of the bullion contained in 
sweeps sold and the amount received for the same, as described 
in the following table: 

Wastage by departments. 

Mlntat-
Assay 

1------------< office at 

Phlladel- San Fran Denver. 
phla. cisco. 

New 
York. 

Total. 

Gold wastage: 
Melting and reflnlm: department ........................................................ , ......... . 
Colnlng department........................... . . . $395. 39 $312. 91 . . . . . . . . . . . . . . . . . . . . fl08. 30 

Silver wastage: 
Melting and refining department................. . . . . . . . . . . . . . . . . . . . . $805. 86 $758. 64 1,564.50 
Coining department.............................. 252. 77 47. 67 185.13 486. 57 

Nir.kel wa'!tage: 
Melting and refining department................. 452. 56 24. 80 63. 91 541. 27 
Coining department.............................. 146. 96 9. 60 25. 10 181. 66 

Bronze wastage: . 
Melting and refining department:................ 100. 97 48.99 

4.87 
133.55 
38.56 

283.51 
65. 91 Gol~~Jh~~~;·························· 22. 48 

Melting and refining department....... . . . . . . . . . . 379. 66 559. 38 799. 55 1,785.47 3,524.06 
Coining department...... . . . . . . . . . . . . . . . . . . . . . . . . 40. 71 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40. 71 

Silver loss on sale of sweeps: 
Melting and refining department................. 113. 79 37.56 45.61 185.19 
Colnlng department ... ,. . . . . . . . . . . . . . . . . . . . . . . . . . 8. 10 . . . . . . . . . . . . . . . . . . . . . ........ . 

Total wastage and loss ......................... 1,913.39 1,045.78 2,097.27 2,729.30 

Reimbursement, wastage: 
From contingent appropriation .................. 648.16 300.58 990.99 758.64 
From minor-coinage profits ...................... 722. 97 88.26 261.12 

'Reimbursement, loss on sale of sweeps· 
From contingent appropriation .................. 542.26 596.94 845.16 1,970.66 

Total reimbursements ......................... l, 913.39 1,045. 78 2,097.27 2,729.30 

GAIN FROM OPERATIONS. 

382.15 
8.10 

7,785. 74 

2,758.37 
1,072.35 

3,955.02 

7,785.74 

The net gain from operations on bullion during the fiscal year 1915 
amounted to $57,690.04, as follows: 

Mint at-
Assay Minor 

Character of gains. office assay Total. at New Phlladel- San Fran Denver. York. offices. 
phla. ciscc. 

B~~'::s~~~~~ .. ~~~~ .. ~: .. ~~~~~. $7,393.18 $7,394.97 $3,059.24 Sl,060.88 ............ $18,908.27 
Value of deposit, melting-room grains and 

5,449.74 2,033.66 2,880.09 11,680.30 $8,000.15 30,073.84 N:r:· ~ii ·buiiio"ii • siiii>i>eci • rroiri ·assai • 
offices for oo~e ....................... 155.93 155. 93 

Gain on llght-w91ght gold coin purchased 
33.85 for coinage .............................. 280.35 • 314. 20 

Receipts from sale of by-products ......... 755.66 222.98 13,972.66 ---------- 14,951.20 

Total ............................... 13,123.27 10,184.09 6,162.31 26,747.69 8,186.08 64,403.44 
Less wastage and loss on sweeps .......... 1,190.43 957.52 1,836.15 2,729.30 .......... 6,713.40 

Net gain from bullion operations .... p,932.84 9,226.57 4,326.16 24,018.39 8,186.08 57,690.04 



52 REPORT OF THE DIRECTOR OF THE MINT • 

.Ret:elpts and diapoBition of gold bullion, ji,&cn.l year 1915. 
RECEIPTS. 

Institution. 

Uncunent 
S~us ~~ United States b ·n Deposits. coin trans-

fem,d for recov- miiitsand 
recoinage. ered. assay offices. 

Sl, 712,550.40 $3, 349, 563. 94 $3,924.85 I $2,875,878.05 
71,098,741.21 9,179.27 7,893.39 244,131.13 
22,557,046.87 •••••••••••••• 5,302.34 11,447,997.30 
63, 023, 411. 89 ·-············ 9,117.95 47,052;~:: 495,435.38 ----·-········ 232. 06 

~~;,::::::::::::::::::::: 
DenVlll" ........................... . 
New York ........................ . 
New Orl88118 ..................... . 

228,053.36 •••••••••••••• 392. 08 •••••••••••••• 600,465.30 •••••••••••••• 116. 38 ·-------------=~~!~:::.::::::::::::::::::::: 
846,494.43 •••••••••••••• 349.89 --------------
684,010.23 -------------- 308.86 ·········-···· 

Boise ............................. . 
Deadwood ........................ . 

8, ?09, 713. 91 -------------- 422.39 --------------
47,495.24 -------------- 97.24 ···········---

Seattle ........................... . 
Salt Lake City ................... . 

Total 

$7,941,917.24 
71,359,945.00 
34,010,346.51 

110, 085, 389. 94 
495,767.44 
228,445.44 
600,581.68 
846,844.32 
684,319.09 

8, 710, 136. 30 
47, 59'J. 48 

~-----1------t-----+-----l-----
Total ........................ 170,000,418.22 3,358,743.21 28,157.43 61,620,966.58 235,011,285.44 

1 Does not Include $1,840,250 worth of gold received from the Government of Cuba to be manufactured 
Into Cuban coin. 

1 Proof metal. 
DISPOSITION. 

The disposition of gold bullion contained in the above table is as 
follows: 

Institution. 
B .d 
de~~. Transfers. 

Bold in 
sweeps. 

Bars ex­
changed 
for coin. 

Co~ 
executed. 

Wast­
age. Total. 

Philadelphia ...... $274,892.11 ............. S2,530.53Sl,511,973.59S5,252,817.50 ......... $7,042,213.73 
San Francisco.... 3,773.00 . . . . . . . . . . . . . 11,663. 71 100,814.60 29,490,500.00 $312. 91 29,607,064.22 
Denver ....................... $45,231,652.65 16,530.28 25,510.65 5, 790,000.0C 8,166.30 51,071,859.88, 
New York ........ 4,303,568.03 2,875,878.05 23,870.28 35,213,343.34 . . . . . . . . . . . . . 2,962.54 42,419,622.24 
New Orl88118... .. ............ 593,535.75 .......... ............. ............. • 497.06 594,032.81 

~\+ ::::::::: .i~[+ //i +::::: JJ[ ,.iii 
Salt Lake City.... . . . . . . . . . . . . 45,219.49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,219.49 

Total ....... 4,582,233.14 60,373,465.52 54,594.8036,851,642.1840,533,317.5012,009.00 142,407,262.14 

1 Allowed by Comptroller or Treasury from proceeds of -yer's sweeps. 
• Loss In mass melting, etc. 

BALANCES, RECEIPTS, AND DISBURSEMENTS. 

Balances of gold bullion on hand June 30, 1914, and recei:Rts, dis­
bursements, and balances June 30, 1915, at the mints ana assay 
offices a.re shown in the following table: 

Balance on Receipts dur- Disbursements Balance on Institution. June 30, 1914. Ing fiscal Total during fiscal June 30, 1915. year 1915. year 1915. 

Philadelphia .......... $10, 818, 781. 18 S7, 941,917.24 SIS, 760, 698. 42 $7,042,213.73 $11,718,484.69 
San Francisco ......... 166,270, CX!l. 06 71,359,945.00 237,629,976.06 29, 607, 064. 22 208, 022, 911. 84 
Denver ................ 11,056, 141. m 34,010,346.51 111,066,487.54 51,071,859.88 59,994,627.66 
New York ............. 19,481, 159. 19 110, 085, 389. 94 129,566, 549.13 42, 419, 622. 24 87, 146, 926. 89 
New Orl88118 .......... 105,678.54 495,767.44 601,445.98 594,032.81 7,413.17 
Carson City ........... 1,412.12 228,445.44 229,857.56 227,828.27 2,029.29 
Helena ................ 1,293.14 600,581.68 601,874.82 575,493.21 26,381.61 
Boise .................. 100.00 846,844.32 -846, 944. 32 846,844.32 100.00 
Deadwood ............. 238.29 684,319.09 684,557.38 684,478.16 79.22 
Seattle ................ 584,072.03 8, 710, 136. 30 9, 294, 208. 33 9,292,605.81 1,00'J.52 
Salt Lake City ......... 856.54 47,592.48 48,449.02 45,219.49 3,229.53 

Total ............ 274,319, 763.12 235,011,285.44 509,331,048.56 142,407,262.14 366, 923,786.42 
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LABORATORY OF THE BUREAU OF THE MINT. 

From the coinage of the calendar year 1914 the assayer of this 
bureau tested 270 gold a.nd 266 silver coins, all of which were found 
within the legal requirements as to weight a.nd fineness. 

In the gold coins the greatest deviation in fineness above sta.ndard 
(the legal limit being 1 above or below) was 0.5, while the greatest 
deviation below was 0.5. 

The greatest deviation in fineness of silver coins above standard 
(the limit being 3 above or below) was 1.3, while the greatest deviation 
below was 1. 7. 

The following table and statement summarizes these assays: 

Philadelphia. San Francisco. Denver. Total. 

Fineness. 
Gold. Silver. Gold. Silver. Gold. Silver. Gold. Silver. 

898.3................ .......... .......... .......... .......... .......... 1 .......... 1 
.5................ .......... .......... .......... .......... .......... 1 .......... 1 
.7................ .......... .......... .......... .......... .......... 1 .......... 1 
.9................ .......... 4 .......... .......... .......... 3 .......... 7 

899.1...... .......... .......... 9 .......... 1 .......... 4 .......... 14 
.3...... .......... .......... 9 ...... .... 6 .......... 10 .......... 25 
.5................ 1 .......... 2 .......... .......... .......... 3 ......... . 
. 6................ 2 15 6 6 . . .. . .... . 19 8 40 
.7 .••.. ··········· 4 .......... 25 .......... 3 .......... 32 .......... • 
.8................ 7 26 40 9 4 13 51 48 
.9......... ....... 12 .......... 34 .......... 18 .......... 64 ........ .. 

900.0.... .. .. . .. . .. .. 26 16 31 6 16 4 73 26 
.1. .. . .. .. .. .. .. .. 9 . . .. . .. .. . 5 .. .. . .. . .. 7 .. .. .. . .. . 21 ......... . 
. 2................ 9 28 3 10 .. . .. .. .. . 14 12 52 
.3................ 4 .......... .......... .......... .......... .......... 4 ......... . 
. 4..... .... ... ... . .......... 15 ...... .... 10 .... ...... 3 .......... 28 
.5................ 2 .......... .......... .......... .......... .......... 2 ......... . 
. 1................ .......... 5 .......... 1 .......... .......... .......... 6 
.9................ . .. .. .. . .. 6 .. . .. .. . . . 2 .. . .. . .. . . 2 . . . .. .. .. . 10 

901.1... .. . . . . .. . .. . . . . . . .. . . .. 1 .. .. .. . .. . 3 . .. .. .. . .. 1 . . . . .. .. . . 5 
,.3................ .......... .......... .......... 2 .......... .......... .......... 2 

Total ........ .. 76 134 146 56 48 76 270 266 

Average fineness..... 899. 997 899. 937 899. 855 900. 091 899. 942 899. 714 899. 910 899. 906 

Samples representing certificate bars made at the various offices 
have been forwarded to the bureau for test assaying and in general 
every fifth melt has been tested. During the year the exammation 
of minor coins was inaugurated and 1,034 nickels and 63 cents were 
examined. Sixteen Philippine coins were examined and all of them 
found within the legal requiremen_ts. 

PROCEEDINGS OF THE ASSAY COMMISSION, 1915. 

The following-named gentlemen were designated by the President 
as commissioners to examine and test the weight and fineness of the 
coins reserved at the several mints during the calendar year 1914, 
pursuant to the provisions of section 3547 of the Revised Statutes 
of the United States: 

1. M~. Wm. 0. Owen, United States Army (retired), 2719 Ontario 
Road, Washington, D. C. 

2. Hon. Wm. A. Ashbrook, ranking member of Committee on 
Coinage, Weights, and Measures, House of Representatives. (Mem­
ber of commission in 1908 and 1910.) 
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3. James A. Bryan, Newbern, N. 0. 
4. Wm. L. Saunders, Plainfield, N. J. 
5. John L. McNeil, Durango, Colo. 
6. Hugh Dougherty, lndianaJ?olis, Ind. 
7. Prof. Charles W. Kent, University of Virginia. 
8. Hu~ 0. Rothert, Huntin~rg, Ind. 
9. A. W. Kopp, Platteville, Wis. (Former Member of Congress.) 
10. Prof. 0. M. W. Spra~e, Harvard University. 
11. L. A. Fischer, physicist, Bureau of Standards, Washington, 

D. C. (Member commission 1905, 1911, 1913, 1914.) 
12. Leonard P. Morgan, Philadelphia, Pa. (Member commission 

1914.) 
13. R. S. Hawes, St. Louis, Mo. 
14. Dr. Owen L. Shinn, University of Pennsylvania. (Member 

commission 1907, 1910, 1911, 1912, 1913, and 1914.) 
15. Hon. H. C. Groff, Victor, Mont. 
16. Hon. Kenyon B. Conger, Irvington, N. Y. 
The commission met at the mint at Philadelphia, Wednesday, 

February 10, 1915, and Hon. Wm. A. Ashbrook was elected chairman. 
The following committees were appointed by the chairman with the 

approval of the commission: 
Committee on co-unting.-Mr. John L. McNeil, chairman, Messrs. 

Hawes, Kopp, and Rothert. 
Committee on weighing__.-Mr. Kenyon B. Conger, chairman; Messrs. 

Dougherty, Fischer, ana Morgan. 
Committee on assaying.-Dr. Owen Louis Shinn, chairman; Messrs. 

Comings, Groff, Kent, and Owen. 
Mr. Fischer suggested that a committee on resolutions be appointed 

by the chair, and Mr. Ashbrook appointed the following: 
Committee on resolutions.-Hon. A. W. Kopp, chairman; Messrs. 

Dougherty and Groff. • 
Tlie committee on counting reported that the packages containing 

the pieces reserved by the several mints for tlie trial of coins, in 
accordance with section 3539 of the Revised Statutes, were delivered 
to us by the superintendent of the mint at Philadelphia. That the 
packages delivered were compared with the transcripts kept by the 
Director of the Mint, and the n,~ber of each delivery and the pieces 
contained in the packages were'lound to be correct. After verification 
of the packages the coins were delivered to the committee on weighing 
and assaying. • 

The coins reserved by the mints for the purposes of the assay 
commission were as follows: 

Gold. Silver. 

Mints. 
Pieces. Value. Pieces. Value. 

Philadelphia................................................... 747 $5,430 
San Francisco.................................................. 1,969 33,355 
Denver......................................................... 1,494 14,895 

11,873 $1,682.50 
1,678 386.00 
7,480 976.60 

i---t----1---+ 
Tot~! Unite~ ~ta~es ... _....................... ......... .. 4,no 53,680 

San Francisco, Phihppme comage ................................................ . 
21,031 3,045.10 

989 69.40 
1---1----f---+ 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 210 53,680 22,020 3,11-l.50 
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The committee on weighing reported that they had examined 
sample coins selected at random from those reserved by the several 
mints. The weighing was done on a balance made by Henry 
Troemner, of Philadelphia. The weights employed were furnished 
by the Director of the Bureau of Standards, and were accompanied 
by a cetrificate stating their variation in mass from the standards 
fixed by law. The balance was carefully tested and found to be suffi­
ciently accurate without making corrections. 

Certain of the working standards of the mint, selected at random, 
were intercompared, with the following results: 

500 ounces=400 ounces+lO0 ounces+0.0014 ounce; 300 ounces= 
200 ounces+ 100 ounces - 0.0000; 200 ounces= 100 ounces+ 50 
ounces+ 30 ounces+ 20 ounces+ 0.0001 ounce; 100 ounces= 50 ounces 
+30 ounces+20 ounces+0.0003 ounce. The 2 ounces+lO ounces 
were found eq_ual to the standard troy pound to within 3 parts in 
100,000; and the working standards of the Philadelphia Mint agreed 
with the standard troy pound to within 4 parts in 100,000; the 
20-centavo and 10-centavo weights used in testing Philippine coins 
were carefully checked against a set of metric weights which had 
been verified by the Bureau of Standards and found to be in satis-

'factory adjustment. 
The committee on assaying reported: In compliance with section 

3547 of the Revised Statutes, receiving and making assays of the 
coins reserved from the United States mints at Philadelphia, San 
Francisco, and Denver for assay. 

The results of the assays made of the individual coins and ofthe 
same in mass are given in the following schedules. From these it 
will be seen that-

The highest assay value of the gold coinage at the different mints 
(the limit of tolerance being one one-thousandth) is at-
Philadelphia .... ______________________________________________ -····-·--·-·-·-·-···-·-·---···-······ 900_2 
San Francisco .. ____ . ___ .. __ . _____ . ___________ . _______________________ . ___ ._ ... _. _____ . ___ ._ ... _. __ . 900. 4 
Denver ..•. -- __ -··- ____ -····.--· ... ____ -·-.-·-·-···-·--··- ___ -·_-··-· _______ ... --·_-·_ ... -·-·-·---·· 900.2 

The lowest assay value of the gold coinage at the different mints 
(the limit of tolerance being one one-thousandth) is at-

::1~'::~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ::i 
Denver ..... _____________ ._ .. __ . __________ . ______________ . ______ ... _. ___ ... _._ ..... _ ... _. __ . __ . ___ ._ 899- 8 

The highest assay value of the silver coinage at the different mints 
(the limit of tolerance being three one-thousandths) is at-
Philadelphia •• -·- ___ -·-·-·····--·---·-·-·-_---·-----_·-- __ -·- ___ -·····-·-······-····-···-·--··-- ___ 901.1 
San Francisco •• _-·-· __ -··-··-··-·---·--------···-·-···--·· •• -···-···-·-·--·--···-·-·-·---· ___ --·. __ 900.4 Denver ...... _ .......... _ .... _. _____________ . __ . ______ ._ .. __ . __ . __ ... ___ .. _. __ ._. __________ ...... ___ 900. 2 

The lowest assay value of the silver coinage at the different mints 
(the limit of tolerance being three one-thousandths) is at-
Philadelphia_._._._ ..... _ ... _ .. _._. ___ . __ ._ ... _._. _____ . ___ ........ , .... _ ....... ___ . ____ ........... 898- 9 
San Francisco ••• _ ••••••••••• ---·---··--- __ -·-·-·····-·-·-·-·-·-·-·---·----····-·-··--·-·········-·· 899-1 
Denver •••• ·-·-·-·-·.-·--·.-·-·-····-_-· ___________________ -·-·--····-···--·---····-·-·-············ 898.6 

The highest assay value of the Philippine silver coinage is at-
San Francisco (subsidiary) __ -· _______ .-·-·-- ________________________ ---·-·-·-·---··.: ... -·-· --···-· 750.0 

The lowest assay value of the Philippine silver coinage is at-
San Francisco (subsidiary) •• ___ ·---·--·--·-·-·-·-·---·-·-· •••••••••• ···-·--·---···-------·-·-· ••••• 749.0 

The committee has tested the quartation. silver and found it to be, 
for assay purposes, free from gold, and the lead used in the assay of 
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gold bullion to be free from gold and silver. The acid used in the 
humid assay of silver was found to be free from chlorine. 

The balances used were tested and found to be correct. 
The committee therefore deem the assays to be entirely trustworthy. 
The following report submitted by the committee on resolutions 

was unanimously adopted: 
Whereas the Annual Assay Commission, appointed by the President of the United 

States to examine and test the weight and fineness of the gold and silver coins reserved 
by the different mints of the United States, has held its meeting in the city of Phila­
delphia on February 10 and 11, 1915; and 

Whereas the commission has about completed its labors, the committee on resolutions 
begs leave to offer the following resolutions: 

First. That the commission renews the recommendation of prior commissions with 
reference to the maintenance and increase of the national coin collection of the mint 
at Philadelphia. 

Second. That in the opinion of the commission, in order to facilitate this work, an 
official souvenir mint medal, of typical and characteristic design, shmtld be struck 
off and a descriptive booklet of the mint published to be sold at a moderate price to 
visitors at the mint; that the proceeds from such sales be devoted exclusively, under 
the supervision of the Secretary of the Treasury, to the extension of this national 
collection of coins and medals at the Philadelphia Mint, as aforesaid. 

Third. That in the opinion of the commission there should be an annual appropria­
tion by Congress of $2,000 for the purpose of extending this collection, as aforesaid. 

Fourth. That a letter be written under the hand of the chairman and secretary' 
of this commission to the Secretary of the Treasury recommending to him that the 
above amount be included in the annual estimates for the v.urposes aforesaid and 
further suggesting that he recommend to Congresa the desirability of authorizing the 
mint medal and descriptive booklet referred to herein; and be it further 

Resolved, That the thanks of the commission be, and they are hereby, heartily 
tendered to Hon. William P. Malburn1 Assistant Secretll.ry of the Treasury; Hon. 
F. P. Dewey, Acting Director of the Mmt; Mr. Leonard P. Morgan1 secretary of the 
commission; to Mrs. Virginia Carpenter, and to various other officiaJB and employees 
of the mint for the uniform courtesy shown the commission during its session. 

Respectfully submitted. · 
A. W. KoPP, Chairman. 
HUGH DOUGHERTY. 
H. C. GROFF. 

MOVEMENT OF GOLD FROM THE PORT OF NEW YORK. 

The superintendent of the United States assay office at New York 
has preptl.red the following table, giving exports of gold through the 
port of New York: 

Stat,ement of United States gold coin and gold bullion exported from the port of New Yorl: 
to Europe during the.fiscal year ended June SO, 1915. 

Date. Country. 

1914. 

July 1~ foW.:.i.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
23 France ............................................................ . 
27 ..... do ............................................................. . 
27 England ........................................................... . 
28 ..... do ............................................................. . 
28 France ............................................................ . 
30 England ........................................................... . 
31 ..... do ............................................................. . 

Aug. 4 ..... do ............................................................. . 
4 France ............................................................ . 

1! .~~!a~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
14 France ............................................................ . 

Amount. 

$386,000 
500 

2,473,006 
4,764,333 

11,004,657 
4,981,318 
2,545,146 
8,803,815 
8,307,096 

100,000 
4,825 

435,000 
119,500 

2,000 

Rate of 
exchange. 

$4.8775 
4.875 
4.880 
4.890 
4.890 
4.910 
4.910 

~:r960 

~:~ 
About5.000 
About5.000 
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Statement of United States gold coin and gold bullion exported from port of New York 
to !f>urope during the.fiscal year ended June SO, 1915-Continued. 

Rate of Date. Country. Amount. exchange. 

1914. 
Aug. 14 

15 
19 .~~'¥.~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: $100,500 About5.000 

Bept. 2 
6 
6 

29 
30 

Oet. 10 
Nov. 21 
Deo. 5 

1915. 

..... do ............................. ..... .. ..... ...... . ............. . 

~~;i::.:::::::::::::::::::::::::::: :::::::::::::::::::::::::::::: 
..... do ........................... . ... . .......... ... . . . . ............ . 
Finland ........................... ... .. . . . ................. , ...... . 

.~~!~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Italy ............................. . . . . ....... .... . . ... .... .. ...... . . 

Kay 8 Spain ......................... . . . ... . .... . .............. . ......... . 

50,000 t 15,000 
305,000 
100,000 
50,~ 

16,400 4.985 
152 4.970 

4,000 4.8825 
400 4. 87625 

50,000 4.800 ,_ _______ _ 
Tote.I............... . .... ...... .......... . . . . . . . . . . . . . . . . . . . . . 44,619,148 ............. . 

1 No quotation. 

Recapitulation of gold exports to Europe. 

Country. United 
States coin. 

Foreign 
bullion. 

Foreign 
coin. 

France. . ... ..... .. .......... . . . . . . . . . . . . . . . . . . . . . $502,000 $9,282,485 $300,825 

l:3.-.::::::::::::::::::::::::: ::::::::::::::: 25,683,~ .... ~:~~~:~ ......... ~~. 
~<i:::::::::::::::::::::::::::::::::::::::::: 1~g:m :::::::::::::: :::::::::::: 
Italy............. . ........................ ... .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,900 

Tote.I............................. . .. . . ... . 26,352,400 17,774,371 492,377 

Total. 

$10,175,310 
M,176,~ 

150,000 
16,400 

.100,900 

44,619,148 

During the same period.there were shipped to other points: 

f~t:7:~l;;~.~:::::::::::::::::::::::::::::::: ::::::::::::::::::::::::::::::: ~:ni::~ 
Tote.I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S6, 873,306 

Total gold exports to Europe ..... . ....... . .. . ... .... .. ... .............. , . . . . . . . . . . . . . . . . . . . . . 44,619, 148 

Grand tote.I gold exports..... . ... . ..... .......... .. ........ .......................... .. 51;492,454 

The imports during the same period were as follows: 

Fro~J:rr~tes coin •.•..•..••..... ········· ...•....•........ ······· .. ··•·· .... $13,448,332 

:~;:l~t~1;;.;::::::::::::::::::::::::::::::::::::::: ::::::::::::::::::::::: 2•~::~ 
Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $16,214, 770 

~~lf:{ ft:i.~~oin ...................................................... : . . . . $3,029, 000 

15:l;~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ::~tm 
Total........................ . ...... . . . . . ................................. . ...... .. .... 13,444,318 

Grand total gold exports........ ......................................... .... .... ... . . . 29,659,086 
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NET EXPORTS, UNITED STATES GOLD COIN. 

The net exports of United States gold coin since 1870 were a.s 
follows: • 

Imports and exports of United States gold coin since 1870. 

. 
Fiscal years. Imports. Exports. Fiscal years. Imports. Exports. 

Jan. 1 to June 30- Jan. l toJune30-
1870 ........... I 112,768,501 Continued. 
1871.. ......... I 55,491,719 1896 ........... $10,189,614 S77, 789,892 
1872 ........... I 40,391,357 1897 ........... 57,728,797 23,646,535 
1873 ........... I 35,661,863 1898 ........... 40,593,495 8,402,lU6 
1874 ........... I 28,766,943 1899 ........... 7,779,123 27,419,737 
1875 ........... I 59,309,770 1900 ........... 8,659,856 30,674,511 
1876 ........... I 27,542,861 1901. .......... 3,311,105 8,425,947 
1877 ........... I 21,274,565 1902 ........... 3,870,320 9,370,841 
1878 ........... $7,325,783 6,427,251 1903 ........... 1,519,756 18,041,660 
1879 ........... 3,654,859 4,120,311 1904 .......... , 5,780,607 15,682,424 
1880 ........... 18,207,559 1,687,973 1905 ........... 2,236,399 54,409,014 
1881. .......... 7,577,422 1,741,364 1906 ........... 35,251,921 20,573,572 
1882 ........... 4,796,630 29,805,289 1907 ........... 44,445,402 22,632,283 
1883 ........... 8,112,265 4,802,454 1908 ........... 44,929,518 28,246,170 
1884 ........... 3,824,962 12,242,021 1909 ........... 4,642,690 66,126,869 
1885 ........... 3,352,090 2,345,809 1910 ........... 2,050,563 86,329,314 
1886 ........... 1,687,231 5,400,976 1911 ........... 6,041,646 20,651,276 
1887 ........... 5,862,509 3,550,770 1912 ........... 6,283,968 25,677,378 
1888 ........... 5,181,513 3,211,399 1913 ........... 13,941,240 34,238,021 
·1889 ........... 1,403,619 4,143,939 1914 ........... 26,048,859 66,997,030 
1890 ........... 1,949,552 3,951,736 1915 ........... 101,091,873 124,536,901 
1891. .......... 2,824,146 67,704,900 
1892 ........... 15,432,443 42,841,963 Total.. ...... 565,207,799 1,466,301,891 
1893 ........... 6,074,899 101,844,087 
1894 ........... 30,790,892 64,303,840 Net exports. •••••••••••••••• 901,094,002 
1895 ........... 10,752,673 55,096,639 

1 Imports of United States gold coin not separately gfven prior to the fiscal year 1878. 

STOCK OF MONEY IN THE UNITED STATES. 

On June 30, 1915, the stock of domestic coin in the United States 
was $2,360,106,937, a.s shown by the following table: 

Official table of stock of coin in the United States June 90, 1915. 

Items. Gold. Silver. Total. 

Estimated stock or coin June 30, 1914 ................... St, 597,061,185 $750, 279, 165 $2,347,340,350 
Net Imports United States coin, fiscal year 1915 ......... ..... 40; 5.33; 768. 900,045 900,045 
Coinage, ftsca.I year 1915 ................................. 3,353,033 43,886,801 

. Total ............................................. 1, 637, 594, 953 754, 532, 243 2,392,127,196 

Less: 
United States coin melted for recoinage, face value, 

fiscal year 1915 .................................... 4,244,893 730,338 4,975,231 
United States coin used in the arts, estimated, fts-

cal year 1915 ...................................... 3,500,000 100,000 3,600,000 
United States coin, net exports, fiscal year 1915 ..... 23, 445, 028 ---------------- 23,445,028 

Total ............................................. 31,189,921 830,338 32,020,259 

Estimated stock of coin in United States June 30, 1915 .. 1, 606, 405, 032 753, 701, 905 2,360,106,937 

NoTE.-The number of standard silver dollars coined to June 30, 1915, was 570,272,610, whichJ_added to 
the Hawaiian dollar coinage, 500,000, plus the number Imported from the Philippine Islands lau 000, and 
the number returned In Government transports, 49&JM01 equals 571,419,469. Smee July 1, 1898J the num­
ber of standard silver dollars exported in transports nas oeen 2,495,000; and since 1883 the numoer melted 
to June 30, 1915 has been 197,673, and the number of Hawaiian dollars melted to June 30, 1915 has been 
455,141, a total disposition of 3,147,814, leaving in the United States on June 30, 1915, 568,271,655 standard 
silver uollars and 185,430,250 dollars In subsidiary silver co!Ds, 
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Bullion in mints and assay offices June 30, 1915. 

Bullion. Value. 

Gold ........................................................................................ $366,925,169 
Silver....................................................................... .. . .. .. .. ....... 4,337,516 

Total .................................................................................. 371,262,685 

Metallic stock June 30, 1910, 1911, 1912, 1913, 1914, and 1915. 

Coln and bullion. June 30, 1910. June 30, 1911. June 30, 1912. June 30, 1913. June 30, 1914. June 30, 1915. 

Gold .............. $1,636,424,513 SI, 75.1,134,114 $1,812,856,241 $1,866,619,157 $1,871,611,723 SI, 973,330,201 
Silver ............. 727,078,304 732,002,448 741,184,095 745,585,964 753,563,709 758,039,421 

Total ....... 2,362,502,817 2,485,136,562 2,554,040,336 2,612,205,121 2,625,175,432 2,731,369,622 

Ownership of gold and silver in the United States June 30, 1915. 

Silver coin and bullion. 
Total~ld 

Ownership. Gold coin ands· ver 
and bullion. coin and Silver Subsidi- Silver Total bnllion. dollars. ary coin. bullion. silver. 

United States Treasury ilree) ... S235, 437,399 $21, 654, 104 $26, 164,295 $4,337,516 $52,166,915 S287, 593,314 
United States Treasury ( or certi-

ficates outstanding) ........... 1,135,313,619 481,970,395 ......... 481, 970, 395 1,617,284,014 
National banksl,June30, 1915) .. 121,172,646 12,427,405 21,192,225 33,619,630 154,792,276 
National banks( or clearing-house 

certificates) ................... 74,058,500 ----------- ----------- --------- ............ 74,~500 
Private banks and individuals .. 407,348,037 52,219,751 138,073,730 --------- 190, 293, 481 597,641,518 

Total ..................... 1,973,330,201 568,271,655 185,430,250 4,337,516 758, 039, 421 2,731,369,622 
I 

Location of rrwneys of United States June 30, 1915. 

In national In other banks 
Money. In Treasury. banks 

June 30, 1915. 
and in Total. 

circulation. 

METALLIC. 

Gold bullion ........................... $366,925, 169 
•••••••••••••••• 

................ $366, 925, 169 
Silver bullion .......................... 4,337,516 ---------------- ---------------- 4,337,516 
Gold coin .............................. 1,003,825,849 l $195,231, 146 S407, 348, 037 1,606,405,032 
Silver dollars ........................... 503, 624, 499 12,427,405 52,219,751 568,271,655 
Subsidiary silver coin .................. 26,164,295 21,192,225 138,073,730 185, 430, 250 

Total metallic .................... 1, 904,877,328 228, 850, 776 597,641,518 2,731,369,622 

PAPER. 

Legal-tender notes ( old issue) .......... 14,338,770 !11, 240, 250 221, 101, 996 346,681,016 
Legal-tender l!otes (act July 14, 1910) ... 9,313 2,244,687 2,254,000 
National-bank notes ........•.......... 33,880,546 • 70,414,677 714, 978, 370 819,273,593 
Federal reserve notes ................... 3,885,850 ---------------- 113, 029, 150 116, 915, 000 

Total notes ....................... 52,114,479 181,654, 927 1,051,354,203 1,285, 123,609 

Gold certillcates ..... , .................. 38,495,370 339, 161, 225 796,152,394 •••••••••••••••• Silver certificates ................ , ...... 11,488,605 110,528,967 371,441,428 -------------··· 
Total certificates ................. 49,983,975 449, 690, 192 1,167,593,822 ·········-······ 
Grand total ...................... 2, 006, 975, 782 860, 195, 895 2,816,589,543 4,016,493,231 

1 Includes S74i!581500 gold clearing-house certificates. 
• Includes S8,iso7,179 of their OWII, held by different national banks. 
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Estlmated stock of gold and silver in the United States and the amount per capita at the 
close of each fiscal year since 187 3. 

Total stock of coin and bu!• Per capita. lion. 

Fiscal year ended June 30- Population. 

Gold. Silver. Gold. Sliver. Total 
metallic. 

1873 ........................... 41,677,000 $135,000,000 86,149,305 $3.23 S0.15 $3.38 
1874 ........................... 42,796,000 147,379,493 10,355,478 3.44 .24 3.68 
1875 ........................... 43,951,000 121,134,906 19,367,995 2. 75 .44 3.19 
1876 ........................... 45,137,000 130,056,907 36,415,992 2.88 .81 3.69 
1877 ........................... 46,353,000 167,501,472 56,464,427 3.61 1.21 4.82 
1878 ........................... 47,598,000 2¥1, 199,977 88,047,907 4.47 1.85 6.32 
1879 ........................... 48,866,000 245,741,837 117,526,341 5.02 2.40 7.42 
1880 ........................... 50,155,783 351,841,206 148,522,678 7.01 2.96 9.97 
1881. .......................... 51,316,000 478,484,538 175,384,144 9.32 3.41 12. 73 
1882 ........................... 52,495,000 506,757, 715 203,217,124 9.65 3.87 13.52 
1883 ........................... 53,693,000 542,732,063 233, 0()7, 985 10.10 4.34 14.44 
1884 ........................... 54,911,000 545, 500, 797 255, 568, 142 9.93 4.65 14.58 
1885 ........................... 56,148,000 588,697, 036 283,478, 788 10.48 5.05 15.53 
1886 ........................... 57,404,000 590,774,461 312,252,844 10.29 5.44 15. 73 
1887 ........................... 58,680,000 654,520,335 352,993,566 11.15 6.00 17.15 
1888 ........................... 59,974,000 705,818,855 386,611,108 • 11.76 6.44 18.20 
1889 ........................... 61,289,000 680,063,505 420,548,929 11.09 6.86 17.95 
1800 ........................... 62,622,250 695,563,029 463,211,919 11.10 7.39 18.49 
1891. ................... ···••·. 63,975,000 646,582,852 522,277,740 10.10 8.16 18.26 
1892 ........................... 65,520,000 664,275,335 570,313,544 10.15 8. 70 18.85 
1893 •••••••••••••••• ••••••••••• 66,946,000 597,697,685 615,861,484 8.93 9.20 18.13 
1894 ........................... 68,397,000 627,293,201 624,347,757 9.18 9.13 18.31 
1895 ........................... 69,878,000 636,229,825 625,854,949 9.10 8.97 18.07 
1896 ........................... 71,390,000 599,597,964 628,728,071 8.40 8.81 17.21 
1897 ........................... 72,937,000 696,270,542 634,509, 781 9.55 8.70 18.25 
1898 ........................... 74,522,000 861,514,780 637,672,743 11.56 8.56 20.12 
1893 ........................... 76,148,000 962, 865, 505 639,286, 743 12.64 8.40 21.04 
1900 ........................... 76,891,000 1,034,439,264 647,371,030 13.45 8.42 21.87 
1901. .......................... 77,754,000 1,124,652,818 661,205,403 14.47 8.50 22.97 
1902 ........................... 79,117,000 1,192,395,607 670,540,105 15.07 8.48 23.55 
1903 ........................... 80,847,000 1,249,552, 756 677,448,933 15.45 8.38 23.83 
1904. .......................... 81,867,000 1,327,672,672 682,383,277 16.22 8.33 24.55 
1905 ........................... 83,259,000 1,357,881,186 686,401, 168 16.31 8.24 24.55 
1906 ........................... 84,662,000 1,472,995,209 687, 958, 920 17.40 8.12 25.52 
1907 ........................... 86,074,000 1,466,056,632 705,330,224 17.03 8.20 25.23 
1908 ........................... 87,496,000 1,615,140,575 723,594,595 18.46 8.27 26.73 
1909 ........................... 88,926,000 1,640,567,131 733,250,073 18.45 8.25 26.70 
1910 ........................... 90,363,000 1,635,424,513 727,078,304 18.10 8.05 26.15 
1911 ........................... 93,983,000 1, 753,134,114 732, 002, 448 18.65 7.79 26.44 
1912 ........................... 95,656,000 1,812,856,241 741,184,095 18.95 7.75 26. 70 
1913 ........................... 97,337,000 1,866,619, 157 745,585,964 19.17 7.66 26.83 
1914 ........................... 99,027,000 1,871,611,723 753,563, 709 18.90 7.61 26.51 
1915 ..•.........•.............. 100,725,000 1,973,330,201 758,039,421 19.59 7.53 27.12 

Stock of gold in the United States. 

Coln In 
Coin In Bullion In national Coln In cir- Total stock Year. banks. Treasury. Treasury. Comptrol- culatlon. of gold. 

ler's report. 

Fiscal year June 30: 
1873 ...................... $55, 518, 567 $15,669,981 $3,818,086 $30,000,000 $105,006,634 
1874 •• •••••••••••••••••••• 60,972,107 9,539,738 5,536,086 39,607,488 115, 655, 419 
1875 ...................... 45,382,48" 8,258,706 3,710,682 31,695,660 89,047,532 
1876 ...................... 41,912,168 9,589,324 3,225,707 44,533,218 99,260,417 
1877 ...................... 76,661,703 10,962,169 5,306,263 39,058,592 131, 988, 727 
1878 ...................... 122,136,831 6,323,372 8,191,952 39,767,529 176,419,684 
1879 ...................... 129,920,099 5,316,376 21,530,846 53,601,228 210,368,549 

Calendar year: 
1879 1 ..................... 95,790,430 61,999,892 98,104,792 46,843,424 302,738,538 
1880 ...................... 61,481,245 93,789,622 92,184,943 150,085,854 397,541,664 
1881. ..................... 84,639,865 88,726,016 101,115,387 210,775, 833 485,257,101 
1882 ...................... 119,523, 136 51,501,110 75,326,033 234, 205, 711 480,555,990 
1883 ...................... 152, 608, 393 65,667,190 73,447,061 228,296,821 520,019,465 
1884 ...................... 171,553,205 63,162,982 76,170,911 215, 813, 129 526,700,227 
1885 ...................... 75,434,379 72,938,221 96,741,747 313,346,322 558,460,669 
1886 •• •••••••••••••••••••• 187,196,596 81,431,262 97,781,405 223,199,865 589,609,128 
1887 •• •••••••••••••••••••• 182,618,963 123, 145, 136 99,162,377 245,145,579 650,072,055 
1888 ...................... 227,854,212 97,456,289 78,224,188 246, 218, 193 649,752,882 

1 Six months ending Dec. 31, 1879. 
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Stock of gold in the Unitea States-Continued. 

C,oin in 
C,oin in Bullion in national C,oln In cir-Year. Treasury. Treasury. banks. culation. Comptrol-

ler's reports. 

Calendar year-Continued. 
1889 ...................... $246,401,951 $67,265,944 184,416,468 S235, 434, 571 
1890 ...................... 226,220,604 67,645,934 80,361,784 27 4, 055, 833 
1891 ••• ••••••••••••••••••• 196,634,061 83,575,643 91,889,590 253,765,288 
1892 ...................... 156,662, 452 81,826,630 100,991,328 242,621,832 
1893 ...................... 73,624,284 84,631,966 151,233,989 281,940,012 
1894 ...................... 91,781,176 47,106,966 151,117,047 248, 787, 867 
1895 ...................... 83,186,960 29,443,955 147,308,401 242,644,697 
1800 ...................... 121,745,884 54,648,743 161,828,050 251,010,816 
1897 ...................... 152, 488, 113 45,279,029 187,608,644 252,419,033 
1898 ...................... 141,070,022 140,049,456 263, 888,745 286,891,578 
1899 ......... ............. 257,306,366 143,078,146 203,700,570 293,387,672 
1900 ...................... 328,453, 044 153,094,872 199,350,080 307,870,474 
1901. ..................... 417,343,064 123, 735, 775 190,172,340 318, 388, 468 
1902 ...................... 458,159,776 159,971,402 178,147,097 324,252,498 
1903 ...................... 478,970,232 209,436,811 170,547,258 332,730,989 
1904 ...................... 647,261,358 49,187,017 195,111,219 325,261,922 
1905 ...................... 662,153,801 101, 183, 778 196,680,998 327,549,686 
1906 ...................... 737,677,337 156,542,687 188,096,624 376,006,767 
1907 •• •••••••••••••••••••• 788,467,689 162,937, 136 203,289,045 457,995,462 
1908 ...................... 924,316,981 111,041,339 209, 185, 761 411,605,432 
1909 ...................... 934,803,233 97,347,289 213,990,955 392,507,842 
1910 ...................... 982,586,379 120,726,077 227,977,678 378,745,080 
1911 ••• ••••••••••••••••••• 1,001,413,292 183,088,870 235,184,404 379,941,280 
1912 ...................... 995,209,422 258,857,946 240, 452, 237 385, 717, 711 
1913 ...................... 987, 678, 101 303,585,254 232, 798, 904 380,631,886 
1914 ...................... 880,954,878 304, 354, 958 168,660,282 451,128, 764 

61 

Total stock 
of gold. 

S633, 518, 934 
648,284,155 
625,864,582 
582, 102, 242 
591,430,251 
538,793,056 
502, 584,013 
589,233,493 
637,794,819 
831,899,801 
897,472,754 
988,768,470 

1,049,639,647 
1,120,530, 773 
1,191,685,290 
1,216,821,516 
1,287, 568, ~63 
1,458,323,415 
1,612,689,332 
1,656,149,513 
1,638,649,319 
1,710,035,214 
1,799,627,846 
1,880,237,316 
1,904,694,145 
1,805,098,882 

STANDARD SILVER DOLLARS USED IN SUBSIDIARY SILVER COINAGE. 

There were purchased as bullion and melted at the mints and assay 
offices 823 mutilated silver dollars during the fiscal year 1915, which 
were used in the manufacture of subsidiary silver coin. 

The following have been used since 1883: 

Fiscal years. Amount. Fiscal years. Amount. Fiscal years. Amount. Fiscal years. Amount. 

1883........... $621 
1884 ••••••••••• •••••••••• 
1885........... 1,850 
1886 .................... . 
1887. •••••••••• 8,292 
1888. . . . . . . . . . . 14,055 
1889.. .... .. .. . 31,042 
1890........... 11,977 
1891........... 10,800 

1892 ......... . 
1893 ......... . 
1894 ......... . 
1895 ......... . 
1896 ......... . 
1897 ......... . 
1898 ......... . 
1899 ......... . 
1900 ......... . 

142,881 
10,500 
15,055 
18,580 
2,034 
1,898 
1,365 
1,734 
1,341 

1901. ........ . 
1902 ......... . 
1903 ......... . 
1904 ......... . 
1905 ......... . 
1906 ......... . 
1907 ......... . 
1908 ......... . 
1909 ......... . 

Sl, 786 
1,893 
1,777 
1,304 
2,298 

909 
1,548 
1,170 
1,293 

1910 ......... . 
1911 ......... . 
1912. ••••••••• 
1913 ......... . 
1914 •• •••••••• 
1915 ........•• 

Total ... 

S961 
1,320 
1,024 
4,757 

785 
823 

197,673 
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RECOINAGE OF UNCURRENT UNITED STATES SILVER COIN, 

The table following shows the face value of abraded subsidiary coin 
transferred and purchased for recoinage, the amount of new coin made 
therefrom, and the loss since 1891: 

Fiscal years. 

1891. .................................................... . 
1892 ............. ············ ...................•. ····•· .. 
1893 ..................................................... . 
1894 ..................................................... . 
1895 ..................................................... . 
1896 ..................................................... . 
1897 ..................................................... . 
1898 ..................................................... . 
1899 ..................................................... . 
1900 ..................................................... . 
1901 •• ••••••••••••••••••••••••••••••••••••• ••••••••••••••• 
1902 ..................................................... . 
1903 ..................................................... . 
1904 ..................................................... . 
1905 ................. . ................................... . 
1906 ..................................................... . 
1907 ..................................................... . 
1908 ..................................................... . 
1909 .......................... : ........................... . 
1910 ..................................................... . 
1911 ••• •••••••••••••••••••••••••• ••••••••••••••••••••••••• 1912 ..................................................... . 
1913 ..................................................... . 
1914 .................................. . .................. . 
1915 ..................................................... . 

Total. ............................................. . 

Face value. 

$910,046.69 
7, 118, 602. 78 
7,618,198.25 
7,184,472.17 
4,361,761.36 
4,627,141.46 
3, 197, 998. 50 
6, 109, 772. 32 
8,584,304.26 
5,261, 070. 35 
3, 832, 280. 69 
3,333,437.06 
3,008,747.98 
2,828,384.90 
1,964,476.11 
1,414,963.90 
1,142, 184. 00 
1,162,982.06 

977,321.23 
814,361.57 
583,538.44 
678,457.94 
414,035.30 
875,727.40 
730,337.82 

78,734,604.54 

Value of new 
coin produced. 

$861,680.41 
6, 937, 886. 02 
7,381,289.58 
6,924, 753. 05 
4,161, 8:ll. 73 
4,377,258.40 
3, 048, 861. 64 
5,8:ll, 159.16 
8, 098, 485. 18 
4,950, 088. 96 
3, 613, 021. 59 
3,141,548.04 
2, 829, 890. 71 
2, 656, 104. 21 
1,839,219.24 
1,322,834. 27 
1,064, 826. 39 
1,086,691.94 

912,300.40 
758,695.55 
544,539.09 
634,101.94 
388,026.37 
815,800.49 
678,791.95 

74,848,675.31 

Loss. 

$48,366.28 
180,716.76 
236,908.67 
259,719.12 
199,940.63 
249,883.06 
149,136.86 
289,613.16 
485,819.08 
310,981.39 
219,259.10 
191,889.02 
178,857.27 
172,280.69 
125,256.87 
92,129.63 
77,357.61 
76,290.12 
65,0:ll. 83 
55,666.02 
38,999.35 
44,356.00 
26,008.93 
69,926.91 
61,645.87 

3,885,929.23 

The loss on the recoinage of $4,244,893 in worn and uncurrent gold 
coins was $35,292.43 and the loss on the recoinage of $730,337.82 in 
worn and uncurrent silver coins was $51,545.87. 

The Treasury was reimbursed from the appropriation for that pur­
pose the following losses on uncurrent com trans£ erred during the 
fiscal year 1915 for recoinage: 

g~=:!!~~}J::f::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1U:;t~ 
Total ................................................................................... 79,227.28 

UNITED STATES GOLD IN CANADA. . 

The holdings of United States gold coin by the Receiver General 
of the Domin10n of Canada on December 31, 1914, was $127,813,433. 
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Monetary ,yatema and approximate stock of money in the aggregate and per capita in the principal countries of the world Dec. 31, 1913. 

Stock of gold. Stock of silver. 

Mone- Un-
Country. tary Monetary unit. In banks covered 

stand- a.nd pub- In clrcu- Total. Full Limited paper. 
ard. llotnM- lation. tender. Ulllder. Total. 

urles. 

Thou- Thou- Thou- Thou- Thou- Thou- Tlloo,. 
aanda. aond&. ,ands. 1111148. 8111148. nnda. 81lnda. 

United States .......... Gold .. Dollar ............. . .. Sl,524,100 '380,600 Sl,904,700 S668~w. $179,500 $747,800 $803,500 
Austria,.Hungary .. ..... ... do ... Crown ............. . .. 252,200 44,100 296,300 124,800 124,800 202,300 
Belgium ................ ... do ... Franc .......... .. .. . .. 48,500 20,000 68,500 Nil. 10,800 10,800 147,100 
British Em~lre, 

Austral ........... ... do ... Pound sterling ........ 193,100 23,400 1 216,500 Nil. 10,000 10,000 
Canada . ............ ... do ... Dollar ............... . • 141,300 1,200 142,500 Nil. 131,200 131,200 98,300 
United Klngdom ... ... do ... Pound sterling ........ 1494,300 335,800 830,100 Nil. 126,500 126,500 116,500 
India ............... ... do .. . Pound sterling and • 124,000 250,000 374,000 • 850,000 411,000 895,000 45,400 

rupee. 
Nil. 2,700 2,700 9,000 South Africa .... .. .. ... do ... Pound sterling ........ 15,000 .......... 15,000 

Straits Settlement fi1' ... do ... Dollar ..... ........... 1,200 1,200 NJI. 7,000 7,000 18,100 
Chosen ~Korea) . . ...... . ... do ... Yen. .................. 1, 700 1,700 Nil. 3,400 3,400 11, 100 
Denmar . ...... ... . .... ... do ... Crown ... . ......... . .. 40,500 ··isi;200· 40,500 NII. 7,500 7,500 .. . ..... .. 

~gf~::::::::::::::::: ... do ... Plaster ........ . .. . . ... 10, 100 • 191,300 Nil. 18, 100 18, 100 6, 700 
... do ... Franc ................ . 682,800 517,200 11,200,000 341N400 63, 100 411,100 325,800 

Germany a ... ... ........ ... do ... Mark .................. 284,700 631,000 915,700 II. 64,600 64,600 274,700 
Greece .................. ... do ... Drachme ..... ...... .. . 31,800 ····i;ooo· 31,800 NU. . . . ....... ... .... .. . 18,300 
Haiti. ....... .. ... ..... . ... do ... Gourde ....... ... .. .... 400 1,900 Nll. .......... ..... ..... 7,600 
Italh ................... ... do ... Lira ............ . . .. ... 265,500 265,500 22N400 . ......... 22,400 211,soo 
Net erlands ...... .. .... ... do ... Florin ................. 60,900 60,900 ii. 28,200 28,200 61 ,200 

if~a.?:i·i;.:::::::::::::: 
... do ... Crown ...... ...... . . .. 19,900 6,100 26,000 Nil. 4,100 4,100 9,000 
... do ... LeL ............... . .. 40,100 2,100 42,200 Nil. 15,100 15,100 84,400 

Russia .................. ... do ... Ruble ....... .. . .. ..... 733,400 278,100 1,011,500 NII. 78, 800 78, 800 .......... 
Servla .................. ... do ... Dinar ................. 12,m 12,000 Nil. 800 800 7,100 
Slam .... ..... .. .. ...... ... do ... Tica!. ................. 100 44,500 •••••••••• 44,500 3,000 

1 Includes gold, sliver, and other coin. 
•"Specie" Includes subsidiary coin in banks. 
• Estimates for the United Kingdom prior to 1910 were for coin only; these figures Include $100,000,000for bullion In banks. 
·• Based on estimate of active rupee circulation by Accountant General of India in 1908. 

Per capita. 

p~ 
Gold. Silver. Paper. 

Thou-
aand,. 
98,200 $19.39 $7.61 SS.18 
49,900 5.53 2.50 4.05 
7,500 9.00 1.44 1.96 

4,800 45.10 2.08 .......... 
7,200 19.79 18.22 13.65 

45,400 18.28 2.78 2.56 
244,300 1.53 3.99 .18 

6,000 2.ro .45 1.50 
2,000 .60 3.ro 9.05 

13,500 .13 .24 .82 
2,800 14.46 2.67 ........ 

11,300 16.92 1.60 .59 
39,600 30.03 10.38 8.22 
65,000 14.08 .99 4.22 
3,000 16.00 ........ 6.10 
2,000 .95 ........ 2.80 

35,000 7.58 .64 .60 
6.000 1.01 4. 70 1.02 
2,400 10.83 1.29 3. 75 
7,300 5. 78 2.06 1.15 

163,900 6.17 .48 ........ 
2,900 4.13 • 'Zl 2.44 
8,100 .01 6.49 .'l/1 

Total 

l.'IS.18 
12.08 
12.4() 

47.18 
61.66 
23.62 
6.70 

4.4li 
13.Ui 
1.19 

17. 13 
18. 11 
48.63 
19.29 
22.10 
3. 75 
8.82 
6.73 

15.87 
8.99 
6.65 
6.84 
6.ffl 

• Includes Straits Settlements, Malay States, and Johore. • 
1 Based upon a calculation by Messrs. P. ArmlnJon and B. Michel in 1908, who then estimated the stock of gold at 33,000,000 to 41,000,000 Egyptian pounds. The mean of these 

ftgure.9 was adopted. Since then the net imports ofEgypt, by customs records, have been sro,000,000, but the 1908 estimate has been changed only to the extent of the Iner- in 
b.1nk holdings. It does not seem probable that Egypt can have absorbed the amount of gold mdJcated by the customs records. 

' Estimate of A. De Fovllle. 1909. Silver for 1912 repeeted for 1913. 
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• The figures for the stock of gold in Germany are based uf.t an estimate by Dr. Arnold, a director of the Relchsbank, of3,000,000,000 marks in German coin in the countrv at 
the end of 1910. At the close of 1911 the Relchsbank held $11 ,873,080 In bullion and foreign coin. • • ~ 
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24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

37 
38 

39 

Country. 

South American States: 
A~ntlna .......... 
Bolvla ............. 
Brazil .............. 
Ecuador ............ 
Guiana, British .... 
Guiana, Dutch ..... 

;~:::::::::::: 
UruguaY'··········· 
Venezuela .......... 

Spaln ....... .. .......... 
Sweden ................. 
Switzerland ............ 
CentralAmerican States: 

Nicaragua .......... 
Salvador ........... 

Mone­
tarY' 

stand­
ard. 

Gold .. 
... do ... 
... do ... 
... do ... 
... do ... 
... do ... 
... do ... 
... do ... 
... do ... 
... do ... 
... do ... 
... do ... 
... do ... 

Sliver . 
... do ... 

M.onetary unit. 

Peso ................ 
Bolivlano .. ...... ..... 
Milrels ................ 
Sucre ....... .. .... ... . 
Pound sterling . . ...... 
Florin ........... .. .. .. 
Peso ............ . ..... 
Sol. ................... 
Peso ............ .. .... 
Bolivar ......... . ..... 
Peseta ........... ... .. 
Crown ........... .. ... 
Franc ................. 

Peso ............ ... ... 
..... do ........... ..... 

Stock of gold. 

In banks 
and pub-I In clrcu­
llc tree.9- lation. 

uries. 

Thou- Thou-
,an,u. aan,u. 

$292,600 
8,000 ·········-

90,100 
2,~ $1,900 

800 
100 

1,700 
6,400 14,600 

14,800 
1,800 

92,600 
27,600 
32,800 

--··2;000· -----····· 

Total. 

Thou-
,and8. 

$292,600 
8,000 

90,100 
4,800 

900 
100 

1,700 
:.>, 000 
14,800 
1,800 

92,600 
27,600 
32,800 

2,000 

Stock of silver. 

Full I Limited 
tender. tender. 

Thoo- Thoo-
aan,u. aan,u. 

Nil. .......... 
Nil. 
Nil. .... i;41io· Nil. 
Nil . 1,000 
Nil. 200 
Nil . .......... 
Nil. 2,400 
Nil. 
Nil. 900 

$138~ 96,600 
1,600 

Nil. 4,000 

100 •••••••••• 2,300 ·········-

Total. 

Thoo-
aan,u, 

----------
·--si;4oo· 

1,000 
200 

·······-·· 
2,400 

900 
234,800 

1,600 
4,000 

100 
2,300 

Un­
covered 
paper. 

Thou-
san,u. 

$675,900 
12,000 

400,000 
1,900 

200 
360 

··--:,;iii,· 
600 

113,300 
26,000 
28,800 

. ......... 
4,600 

Total ............. 1 ........ 1 ..••...•••.•..•..• ... ... 15,549,900 [2,689,600 [8,239,600 [1,973,300 11,029,700 13,003,000 13,631,650 

Popula­
tion. 

Thoo-
1an,u. 
$7,200 
2,300 

23,100 
1,600 

300 
100 
800 

4, 600 
1, 200 
2,700 

19,600 
5,600 
3,700 

600 
1,200 

902,600 

Per capita. 

Gold. I Silver. I Paper. I Total. 

$4.65 ........ $79.98 $84.63 
3.47 ........ 6.21 8.68 
3.00 ........ 1. 73 6.63 
3. :.) $0.93 1.26 6.39 
3.00 3.33 •••••••• 6.33 
1.00 2.00 2.00 6.00 
2.12 ........ .48 2.60 
4.44 .63 • ••• •••• 4.97 

12.33 ........ 6.25 18.68 
6.66 3.33 .22 10.21 
4. 71 11.97 5. 67 22.36 
4.91 .26 4.64 9.81 
8.86 1.08 7.77 17.71 

........ .16 ........ .16 
1.66 1.91 3.75 7.32 

N OTE.-The blank spaces in this table signify that no satisfactory Information ls available. The data shown above has been gathered Crom various reliable sources, ls by the 
111811J1800mplete or satisfactory, but Is the best obtainable at this time. In some Instances the amount or gold in banks and public treasuries ls carried out as the totalstook fu one 
country, although an unknown amount Is in circulation. The case oi Italy ls an example o! this. The per capita o!rculatlon ls based upon known amounts only. All estimates 
for stock of money in c!roulatlon must be accepted with reserve. . 
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VALUES OF FOREIGN COINS. 

The following values calculated by the Director of the Mint were 
proclaimed by the Secretary of the Treasury under the provisions of 
section 25 of t4e act of August 27, 1894, as the basis for estimating 
the value of foreign merchandise exported to the United States during 
the quarter beginning October 1, 1915. 

Country. Legal standard. 

Values of foreign coins. 

Monetary unit. 
Value 

lnterms 
ofU.S. 
money. 

Remarks.I 

Argentine Republic .. Gold .......... Peso ................ $0. 9648 Currency: Depreciated paperl con-
vertible at 44 per cent o face 
value. 

Austria-Hungary ..... ..... do........ Crown.............. . 2026 
Belgium ............. Goldandsilver Franc............... .1930 

Bolivia... . . . . . . . . . . . . Gold . . . . . . . . . . Bolivlano. . . . . . . . . . . . 3893 

Brazil.. . . . . . . . . . . . . . . . .... do. . . . . . . . Milreis . . . . . . . . . . . . . . . 5462 

British Colonies ln ..... do ....... . 
Australasia and 
Africa. 

Canada ................... do ....... . 
Central American 

States: 
Costa Rica ............ do ....... . 
BritishHonduras ..... do ....... . 
Nicaragua ............. do ....... . 

Pound sterling...... 4. 8665 

Dollar .............. 1.0000 

Colon............... .4653 
Dollar... . . . . . . . . . . . . I. 0000 
Cordoba.......... . . . I. 0000 

Member of Latin Union; gold Is the 
actual standard. 

12! bolivlanos equal I pound ster­
ling. 

Currency: Government paper. Ex­
change rate about 25 cents to the 
milre1s. 

!
Guatemala: Currency, lnoonvertl-

Guatemala ....... } ble paper, exchange rate about 40 
Honduras........ Silver......... Peso................ . 3537 pesos= SI. 
Salvador......... Honduras; Currency, bank notes. 

Salvador: Currency, convertible 
Into silver on demand. 

Chile ................. Gold ••••••••••••••• do ............... 3650 C=~~~~;~I:ir,.ii.1t 
Amoy ....... 5798 

China ................ Silver ........ . 

Colombia ............ Gold ......... . 

Canton..... . 5780 
Cheefoo. . . . . 5545 
Chin Klang .5664 
Fuchau. .. . .5363 
Haikwan .5899 
(Customs). 

Hankow ... 
Tael . .. Kiaochow .. 

Nankin .... 
Ninchwa.ng 
N~ .... . 
Peking .... . 
Shanghai .. . 
Swatow ... . 
Takau .... . 
Tientsln .. . 

Dollar. uan ...... . 

{
Ho~kong. 

Dollar . British .... . 
Mexican .. . 

Dollar ............. . 

.5425 

.5618 

.5737 

.5437 

.5574 

.5652 

.5296 

.5356 

.5835 

.5618 

. 37911 
.3813 
.3813 
.3841 

1.0000 

Denmark ................. do ........ Crown.............. .2680 

Currency: Inconvertible paper; ex­
change rate, approximately Sl.05 
paper to SI gold. 

Ecuador .................. do ........ Su.ere............... .4867 
Egypt .................... do........ Pound (100 plas- 4. 9431 The actual standard Is the British 

ters). pound sterling1 ',"'hich ls legal 

Flnland ................... do ........ Mark ............... . 
France ............... Goldandsilver Franc .............. . 

German Empire..... Gold.......... Mark ............... . 
Great Britain ............. do ........ Pound sterling ..... . 
Greece ............... Goldandsilver Drachma ........... . Haiti................. Gold.......... Gourde ............. . 

tender for 97! p18SWl'S. 
.1930 
.1930 Member of Latin Union; gold is the 

actual standard. 
.2382 

4.8665 
.1930 Do. 
. 9647 Currency; Inconvertible paper; ex­

changerate, approl<imtaely, 6UO. 

1 The e:J<change rates shown under this heading are recent quotations and given as an indication of the 
values of currencies which are fluctuati~ in their relation to tbe legal stalldard. They are not to take the 
place of the consular certificate where it IS available, 

9760°-16-5 
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Values of fo:re:i,gn coins-Continued. 

Country. Legal standard. Monetary unit. 
Value 

interms 
ofU.S. 
money. 

Remarks. 

India [British)....... Gold . . . . . . . . . Rupee.............. S. 3244 (15 rupees equal 1 pound sterling). 
Italy................. Gold and silver Lira................. .1930 Member of Latin Union; gold is the 

actual standard. 
Japan ................ Gold .......... Yen................. .4985 
Liberia ................... do........ Donar............... 1. 0000 

Mexico .................... do........ Peso................ . 4985 

Netherlands .............. do ........ Florin. ............. . 
Newfoundland ............ do ........ Donar ............. . 

~=:z·.-:::::::::::: :::::a~:::::::: g~~~-.:·.::::::::::: 
Paraguay ............ Silver ......... Peso ............... . 

Persia. ............... Goldandsilver Kran .............. .. 

.4020 
1.0139 
.2680 

1.0000 
.3537 

.1700 

Peru ................. Gold .......... Libra ............... 4.8665 

Currency: Depreciated silver token 
coins. Customs duties are col­
lected in gold. 

Mexican exchange rate violently 
fluctuating approximately, S0.15. 

Currency: Depreciated paper, ex• 
change rate 1,650 per cent. 

This is the value of the gold kran. 
Currency is silver circulating 
above its metallic value; exchange 
value of silver kran, approxi­
mately, 1().0875. 

Philippine Islands ........ do ........ Peso................ .5000 
Portugal. ................. do ........ Escudo ............. 1.0806 Currency: Inconvertible paper; ex• 

ch1111ge rate approximately, 
l().71Ji. 

Roumania ................ do ....... . Leu ............... .. 
Russia .................... do ....... . Ruble .............. . 
Santo Domingo ........... do ...... .. 
Servla ..................... do ...... .. 

Dollar ............. . 
Dinar .............. . 

Siam ...................... do ....... . Tical ............... . 
Spain ................ Gold and silver Peseta ............. . 

.1930 

.5146 
1.0000 
.1930 
. 3709 
.1930 Valuation is for the gold peseta; 

currency Is silver circulating 
above its metallic value; exchange 
value, approximately, so.20. 

Straits Settlements... Gold.......... Donar ............. . 
Sweden ................... do ........ Crown ............ .. 

.5678 

.2680 
Switzerland ............... do........ Franc .............. . .1930 Member of Latin Union; gold is the 

actual standard. 

i~=y::::::::::::: :::::a~:::::::: ;::,~::::::::::::::
1

1:~ 
100 plasters equal to the Turkish£. 

Venezuela ................. do ........ Bolivar............. .1930 

Changes in the value of fore:i,gn coins during 1915. 
Value, 1915. 

Countries. Monetary unit. 
Jan. 1. Apr. 1. July L Oct. L 

-----------1-----------,f----l 
Central American States: 

Guatemala ................. } 
Honduras.................. Silver peso .................. . 
Salvador .................. . 

1t~~~~iiii~~~~:~ii~i~~~i~~ III!§! l~;~~iiii 
Do......................... Silver~ Fuchau .......... . 
Do......................... S1~:Wms~.H a i k w a n 

Do......................... Silver tael, Hankow ......... . 
Do......................... Silver tael, Klaochow ....... .. 
Do. . . .. . . . .. .. . . . . .. .. . . . .. Silver tael, Nankln .......... . 
Do ......................... Silver tael, Nluchwang ...... . 
Do......................... Silver tael, N~ .......... . 
Do. . .. . .. . . . . . .. . . .. .. .. . . . Silver tael, Peking ........... . 
Do......................... Silver tael, Shanghai ........ . 
Do......................... Silver tael, Swatow .......... . 
Do. . . . . . . . . . . . . . . . . . . . . . . . . Silver tael, Tak:au ........... . 
Do ......................... Silvertael, Tientsin ......... . 
Do......................... Silver dollar (Yuan) ......... . 
Do......................... Silver dollar, Hongkong .... .. 
Do......................... Silver dollar, British ......... . 
Do ......................... Silver dollar, Mexican ....... . 

Paraguay..................... . Silver peso .................. .. 

S0.365 

.599 

.597 

.5i0 

.585 

.554 

.610 

.560 

. 5!MJ 

.593 

.562 

.576 

.584 

.M7 

.553 

.603 

. 5!MJ 

.436 

.394 

.394 

.397 

.365 

S0.363 

.594 

.593 

.568 

.581 

.550 

.6()5 

.556 

.576 

.588 

.557 

.571 

.579 

.543 

.M9 

.598 

.576 

.389 

.391 

. 391 

.394 

.363 

S0.367 

.602 

.600 

.576 

.588 

.557 

.612 

.563 

.583 

.596 

.565 

.579 

.587 

.550 

.556 

.606 

.583 

.394 

.396 

.396 

.399 

.367 

S0.3537 

.5798 
.5780 
.5545 
.5664 
.5363 
.5899 

.5425 

.5618 

.5737 

.M37 

.5574 

.5652 

.5296 

.5356 

.5835 

.5618 

.3799 

.3813 

.3813 

.3841 

. 35-37 

The foregoing rep_<>rt, covering the operations of the mints and 
assay offices of the United States for the fiscal year ended June 30, 
1915,isrespectfullysubmitted. R. w. WOOLLEY,. 

Hon. W. G. MoAnoo, Director of the Mint. 
Secretary of the Treasury. 
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68 REPORT OF THE DIRECTOR OF THE MINT. 

Location and description or 
deposits. 

No. 1.-Domutic production, deposi,ts, and ]JW'cha&es of 

Phila­
delphia. 

San 
Francisco. Denver. New York. New 

Orleans. 

Fine OU. Fine OZI!. Fine OZI!. Fine OZI!. Fine ou. 
1 Alabama..................... 426.191 ..................................................... . 
2 Alaska . . . . . . . . . . . . . . . . . . . . . . . 983. 429 188, 878. 090 24. 045 46,494. 171 ........... . 
3 Arizona...................... 20. 767 103,225.871 873.893 63.228 38.436 
4 California..................... 974. 650 258,534.626 54. 058 10. 780 ........... . 
5 Colorado..................... . . . . . . . . . . . . . . 297. 706 157,909.055 19. 082 •••••..•.... 
6 Georgia....................... 845. 419 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4. 540 ........... . 
7 Idaho........................ 44. 555 584.158 1,950. 157 ......................... . 
8 Montana.. . . . . . . . . . . . . . . . . . . . 5. 205 10. 432 65, M6. 876 ......................... . 
9 Nevada...................... 17.396 59,966.031 216,504.634 ......................... . 

10 New Mexico................................ 7,398.716 15,654.642 20,832.703 ........... . 
11 North Carolina............... 5,361,456 .............. .............. 269.539 ........... . 

rn ~~f~nclll:~iina::::::::::::::: •••••••• &i:ii1 9'~:~ ~:~ ········21:n4 :::::::::::: 
14 South Dakota .... ,....................................... 18,276.878 298,152.217 ........... . 
15 Texas. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20. 211 12. 397 1. 148 
16 Utah......................... .............. 3.453 55.253 ......................... . 

·}~ ~~::'itoii:::::::::::::::::: 6~:M~ ·······•oo:in ·······aoo:•:i4 :::::::::::::: :::::::::::: 
~ ~r;~~g'Jies:::::::::::::::::: ········21i:wi :::::::::::::: ....... ~~:~~ :::::::::::::: :::::::::::: 
~ ~~~~~~~~~:::::::::::: ·········a:2is .... ~~'.'.~:~~~ :::::::::::::: ••••••• i:i:i:9:i1 :::::::::::: 
23 Total unrefined......... 8,829.584 677,704.510 477,813.604 366,020.308 39.584 
24 Domestic bullion, refinery . ............. 15,[,()().634 514,939.660 3,665.462 ........... . 

bars. 
25 Domestic bullion, refined, .............. 1,753,454.737 18,615.254 1,505,611.&ll ........... . 

over 992. 

26 Total................... 8,829.584 2,446,659.881 1,011,368.518 1,875,297.571 39.584 
27 Domesti<' coin purchased..... 16,766.392 1,773.478 • 19.565 28,737.612 3,369.613 
28 Domestic r.oin transferred..... 162,046. 798 444. 047 ....................................... . 
29 Forelgnbullionunreflned..... 529.366 333,781.601 73,054.514 513,316.308 17,771.849 
30 Foreign bullion refined....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,546.357 ........... . 
31 Foreigncoin.................. _ 2,520.286 644,003.464 1,536.167 95,910.285 1,382.377 
32 Jewelers' bars, etc............ 63,698.277 -13,183.1!43 5,218.378 190,729.574 1,402.840 
33 Deposit melting-room grains • 176. 760 76. 846 116. 276 353.160 11. 226 

and sweeps. 

: t~r~0~,iion:::;::::::::::: ·:i:~~ ·······304:991 :::::::::::::: :::::::::::::: :::::::::::: 
36 Assayers' proof bullion....... . . . . . . . . . . . . . . 193. [,()() 96. 750 96. 750 4. 837 
37 Sweepsfrom Boiseassayofflce. .............. .............. 140.225 ......................... . 

38 Total deposits.......... 245,260.537 3,440,420.997 1,091,550.393! 2,762,987.617 23,982.32e 

Redeposits: 

~g ~1 t!~·.-.-.-::::::::::::: i~t~:~ :::::::::::::: :::::::::::::: .~'.~~'.~~:~~~ :::::::::::: 
41 Unpe.rted bars . .. . . . . . . . . . . . . . . . . . . . . . . 11,616.343 553, 700.119 88, m. 886 ........... . 

42 

43 

Total redeposits........ 228,315.196 11,616.343 553,700.119·2,562,305.202 ••••••······ 
i=====l=====i=====l=====l====I 

Total................... 473,575.733 3,452,037.340 1,645,250.512 S,325,292.819 23,982.326 

44 Value or deposits ............. S3, 767,502.67 $71,119,813.87122,564,349. 21 $57,116,023.07 $495,758.64 
45 Valueorredeposlts........... 606,270.11 240,131.13 11,445,997.30 52,967,549.37 ........... . 

46 Tofal. ................. . 4,373,772.78 71,359,945.00 34,010,346. 51/110,083,572.44 495,758.64 

47 Number of deposits .......... . 
48 Number or redeposits ........ . 
49 Number of coin transfers ..... . 3,7~ ........ ~~:~ ......... !:~! ........ ~~:~ :::::::::~~~ 

Total .................. . 3,816 13,008 5, 2591 12, 26.i 401 

1 Includes a pin of 1.462 fine ounces-$30.22. 
• Philadelphia Mint, 170.601 fine ounces, value $3,526.64; St. Louis assay office, 4.140 fine ounces, value 

$85.58; Charlotte assay offlceJ!.019 tine ounces,value $41.74; total, 176.760 tine ounces, value 13,653.96. 
• Annual assay cofns, 205.4r~ fine ounces!.. value $4,247.50; special assay cofns, 191.807 tine ounces, value 

$3,965; total, 397.280 tine ounces, value S8,,a2.li0. 



OPERATIONS OF THE MINT SERVICE. 

gold during the ji,,cal year ended June ao, 1915. 

Carson. Boise. Helena. 

Fimau. Fmeazs. Fiflt 0%8. 

Deadwood. Seattle. 

Fmeou. 

Salt Lake 
City. 

Fineou. 

:::::::::::::: :::::::::::::: ·········iiaa :::::::::::::: ... :ioo;ss1:is2 ········isio 
·······i:ii2il7 :::::::::::::: :::::::::::::: :::::::::::::: ········21:485 ·······oo:2ali 
•••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• 1.694 6.019 

3. 735 .. .. . .. .. .. . .. ... . .. . . ... ... ... .. .. ... .... . . .. .. .. . .. ... .971 
.............. 25,166.246 70.217 .............. 409.755 243.782 
. . . . . . . . . . . . . . 55. 858.............. . . . . . . . . . . . . . . 14. 782 1. 947 

10,862.670 . . . . . . . . . . . . . . 28,841. 746 ...... , . . . . . . . 14. 439 790. 467 

33,089.010 .......................... . 

:::::::::::::: ··········:ioo :::::::::::::: :::::::::::::: :::::::::::::: ······14:i:421 

11,025.568 41,160.990 28,918.757 33,089.010 308,886.345 1,858.255 

11,025.568 41,160.990 28,918.757 33,099.010 308,886.345 1,858.255 
85.176 ............ . 

98,917.210 ............ . 
10, 992. 507 ............ . 

············-· ···········-·············-·· ·••••••••••••• 602.323 ••••••••••••• 
6. 511 . . . . . . . . . . . . . . 128. 761 ............. . 

18.967 13.674 5.630 14.868 
1,311.977 419.331 

20. 433 4. 683 

:::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: ········4i:ooi ·······20:oio 
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Total. 

Fineou. 
- 426.191 1 

538,971.690 2 
104,222.195 3 
259, 790.125 4 
158,233. 5!i6 5 

854.665 6 
28,468. 870 7 
65,605.100 8 

316,997.383 9 
43,886.061 10 
5, 630. 995 11 

29,666.492 12 
124.567 13 

349,518.105 14 
33. 756 15 

800.902 16 
2.149 17 

2,826.550 18 
378.0H 19 
20.591 20 

48, 750. 413 21 
136.215 22 

1,955,346.515 23 
534,105. 756 24 

3,277,681.792 25 

5,767,134.063 26 
40,751.836 '¥7 

162,490.845 28 
1,037,370.848 29 

69, 538. 864 30 
745,954.902 31 
276,098. 832 32 

812.523 33 

397.280 34 
600. 791 35 
453.447 36 
140.225 37 

11,051.046 41,174.664 29, 053.14~ 33,103. 878 420,857.571 2,302.279 8,101,744.456 38 

495. 325 ............ . 
............ • ............................................ -···-········· ............ . 

2,599,130.072 39 
103, 258. 76.'i 40 
654,043. 348 41 

495. 325........ .. . . . 3,356,432.185 42 

11,051.045 41,174,664 29,053.148 33,103.878 421,352.896 2,302.m 11,458,176.641 43 

$228,445;39 SMl,155.10 ·'600,581.28 $684,319.09 $8,699,896.99 $47,592.48 $166,175,437.79 44 
. . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,239.31 . . . . . . . . . . . . . 65, '¥70, 187. 22 45 

851,155.10 600,581.28 684,319.09 8,710,136.30 47,592.48 231,445,625.01 46 228,445.39 

634 38,368 47 
1,582 48 

26 49 
f------J.-----1-----+-----1-----J.----+------/ 

870 555 107 2,260 167 
28 ••••••••••••• 

634 870 555 107 2,288 167 39,P76 50 
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No. 2.-Domestic production, depo8i-ts, and purchases 

Looation and description of I Philadel- San Fran- Denver. New York. New 
deposits. phla. cisco. Orleans. 

1 Alabama ..................... ! Fine~\8 ... :.i~.~~~: ..... :.i~.~~· ...... ~~.~~: .... :.i~.~~~:. 
2 Alaska........................ 115. 72 21,264.56 4. 00 10,758.30 ........... . 
3 Arizona ........... . .......... · I 1.10 53, 993. 24 2,534. 76 18. 97 2. 76 
4 California..................... 145. 40 79,952.36 26. 87 1. 07 ........... . 
5 Colorado ...................... '.............. 138.10 427,678.34 .26 ........... . 

; ~~~~:::::::::::::::::::::::1 O:::: ·······2ii4:ff ·······568:m· ......... ~.~~. :::::::::::: 
g :~~!:.::::::::::::::::::::i 10

•
944J~ ·········i:63· ·····g;i63:20· ·······~~~:~. :::::::::::: 

10 Nevada ....................... 1 157. 03 t1, 400.16 49,675.14 ......................... . 
11 New Mexico................................ 20,005.44 87,275.09 1,045,039.78 ........... . 
12 NorthCarolina ............... : 874.66 .............. .............. 35.35 ........... . 
13 Oregon ....................... 1•......•.•...• 2,637.81 3,350. 28 ......................... . 
14 South Carolina ... ············I 6.88 .............. 1.38 3.00 ........... . 

~g i~~.~~~~~::::::::::::::::i:::::::::::::: ........ ~~:~~. . 43,3~t: 90,875J~ ·········:i:i 
~i ~I:hlia::::::::::::::::::::::l··········:ia" ......... ::~~ ........ ~~:~~. :::::::::::::: :::::::::::: 
19 w ashil!,gton .................. I 639. 14 261. 68 121. 55 ......................... . 

i [itt1~;#:;;;;;;;;;;;1:::::::::~~: :::j~:~: :::::::tt ::::::::~~~i: ~~;;;;;;;;;; 
24 . Total unrefined......... 13,003. 05 
25 Domestic bullion refinery bars ............. . 
26 Domestic bullion refined . 992. 3, 162, 298. 50 

27 Total ................... 3,175,301.55 
28 Domestic coin purchased.. . . . 1 1,891. 09 
29 Domestic coin transferred..... 475,710.21 
30 Foreign bullion unrefined..... 3,532.62 
31 Foreign bullion refined .................... . 
32 Foreign coin.................. 6,195.55 
33 Jewelers' bars, etc............ 102,048. 84 
34 Deposit melLing•room gains ' 251. 89 

and sweeps. 

258,792.68 
162.13 

784,866.91 

1,043,821. 72 
93.52 

12,939.81 
424,716.80 
49,928.30 
90,168.10 
20,697.79 

60.02 

624,062.08 1,147,277.82 
40, 053. 40 80, 032. 48 

500, 481. 54 457, 234. 52 

1,164,597. 02 1,684,544. 82 
138.83 •••••••••••••• 

2.89 

2.89 
44.18 

····4i;ti41:10· ·i;556;:iii:i1· --··1;:i4.5:ss 
···--il;400:M· ... 211;iii4:ii" ········6:40 

6,303.68 397,290. 94 606. 65 
145. 12 1,579.38 5. 13 

~ t~r:~~ii~n::::::::::::::: ;,~:: ·····2;00.ii4. ·····i;263:42· :::::::::::::: :::::::::::: 
37 Assayers' proof bullion. . . . . . . . . . . . . . . . . . . . . 25. 00 . . . . . . . . . . . . . . 100. 00 ........... . 
38 Sweeps from Boise assay office . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244. 33 . . . . . . . . . . . . . . . .......... . 
39 Philippine assay coins........ 66. 9-3 1.14 ....................................... . 
40 Philippine coins for recoinage. . . . . . . . . . . . . . . 136,179.10 ....................................... . 

41 Totaldeposits .......... 3,767,502.67 f 1,780,634.44 1,223,800.65 3,917,440.48 8,011.13 

42 Ued=ir~rs................. 433,191.09 ••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • · • • • • • • • • · • • • 
43 Mint bars................. 173,079.02 58,816.58 ....................................... . 
44 Unparted bars............ . . . . . . . . . . . . . . 6,750.64 224,856.16 432,613.61 ........... . 

45 Totalredeposits ........ j 606,270.11 65,567.22 224,856.16 432,613.61 ........... . 

46 Total................... 4,373, 772. 78 1,846,201.66 1,448,656. 81 4,350,054. 09 8,011. 13 

47 
48 

49 

50 
51 

52 

53 
64 
55 
56 

57 

Value of de:I!osits, subsidiary .. 
Value ofre eposits, subsidiary 

Total ................... 

Cost value of d=its ......... 
Cost value of r eposlts ....... 

Total ..... _ ............. 

Number of coin transfers ...... 
Number of d:r,osits ........... 
Number of r e~its ......... 
Number of pure ases ......... 

Total. .................. 

$5,208,229. 02 
838,113.16 

6, 046, 342. 18 

2,311,688.67 
334,232.98 

2, 645, 921. 65 

28 
605 
131 

1,716 

2,480 

12,461,564. 79 
90,640.70 

2, 552, 205. 49 

943,633.14 
34,444.24 

978,077.38 

98 
491 
57 

1,130 

1,776 

$1,691, 792. 79 15, 415, 504. 35 $11,074.65 
310,843.13 598,048.88 ······------

2, 002, 635. 92 6, 013, 553. 23 11,074.65 

621,298.13 2, 005, 651. 59 3,991.15 
115,087.75 221,489.56 ········-·-· 
736,385.88 2, 227, 141. 15 3,991.15 

-············· ········------ ------------
1,073 2,361 ............ 

--------······ 496 ............ 
1,435 ............... ------------
2,508 2,857 •••••••••••• 

I Includes a ~ain of 19.13 fine ounces-26.45. 
• Philadelphia mint, 248.90 fine ounces; subsidiary value, $344.08; cost value, $121.73. St. Louis assay 

office, 1.93 fine ounces: subsidiary value, $2.66; cost value, Sl.08. Charlotte assay office, 1.06 fine ounces; 
subsidiary value, $1.47; cost value, S0.55. Total, 251.89 fine ounces; subsidiary value, $348.21; cost value, 
$123.36. 

1 .A,~ual assay coins, 16,352 fine ounces; subsidiary vah;1e, S226.05. Special assay coins, 39.98 fine ounces; 
subsidiary value, $55.27. Total, 203.50fine ounces; subsidiary value, $281.32. 
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of Bilver during theji8cal year ended June 30, 1915. 

Carson. Boise. Helena. 

Fimou. Fimou. Fimou. 

Deadwood. Seattle. 

Fineou. Fimou. 

Salt Lake 
City. 

Fmeou. 

:::::::::::::: :::::::::::::: ··········:i1· :::::::::::::: ····•2;2ii:Si" ••••••• Tili" 
········iis:io· :::::::::::::: :::::::::::::: :::::::::::::: ·········2:93· ·······2i:sr 
•••••••••••••• •••••••••••••••••••••••••••• •••••••••••••• .18 2.19 

.20 .............. .............. .............. .............. .05 
•••••••••••••• 9,289.61 32.67 ••••••••••••.. 99.53 93.29 

:::::iiiii: :::::::::~:~~: ::::~~:~:~~: :::::i:::::::: ·········ar ::::::~:ii: 
········22:86· ····a1;88li:41i. :::::::::::::: :::::::::::::: ····io;sii:11· ········i11· 
:: ::: ::::::::: :::::::::::::: : :: ::::: ::: ::: •• • ·as;841:42· : : : :::::::: ::: : ::: ::::: ::: : 
·········-·········--·-····· ·············· .............. ·············· ............ . 
... ... ... ..... .38 . ... .. ... ..... . .. .. ..... .. . . . . . .. ......... 376.58 
................................................. ---········--- ................................ . 
•••••••••••••• 70.04 1.06 .•........•... 464.67 ··•·•········ 

6,399.68 47,254.64 35,032.91 38,847.42 

6,399.68 47,254.64 35,032.91 38,847.42 

2.84 ............. . 56.32 ............. . 
15. 47 16.36 6.34 11.45 

6,417.99 lt,271.00 35,095.57 38,858.87 

53,616.33 786.50 

53,616.33 786.50 

46,655.94 ............ . 

562.24 
5.69 

662.50 

101,502.70 

418. 71 
1.56 

202.13 

1,408.90 

6,417.99 47,271.00 35,095.57 38,858.87 101,502.70 1,408.90 

$8,872.29 165,347.80 $48,516.28 $53,718.84 $140,318.22 $1,947.54 

8,872.29 65,347.80 48,516.28 53,718.84 140,318.22 1,947.54 

3,214.69 23,585.67 17,557.97 19,503.15 02,789.42 703.19 

3,214.69 23,585.67 17,557.97 19,503.15 52,789.42 703.19 

·············· ·············· .............. ··············l·············· ············· 
·········-·--- .............................................................. 1 •••••••••••••• ------······· 

....... -. --: -- -. -. -----. -. -- . -. -. -. -. -... - ... --. --. ---. - -. -. -. -. ------ -. ---- --. -. -. 
I ------········ ----·-········ .............. ··-········-·· ············-- ······-··-··· 

71 

Total. 

Fimou. 
42.48 1 

74,355.45 2 
56,550.83 3 
80,218.57 • 427,819.07 6 

68.74 6 
10,355.20 7 
11,463.35 8 
44,170.18 9 

127,833.94 10 
1,152,320.31 11 

910.01 12 
54,735.98 13 

11.26 14 
173,056.11 15 

14.92 16 
667.24 17 

.13 18 
1,564.14 19 

43.90 20 
2.13 21 

8,848.86 22 
23.20 23 

2,225, 076. 00 24 
120,248.01 25 

4,904,881.47 26 

7,250,205.48 'Z1 
2,167.62 28 

488,650.02 29 
2,080,210. 11 30 

49,ll'JS.30 31 
383,444.77 32 
(,27,988.01 33 

2,098.41 34 

203.50 35 
5,567.05 36 

989.63 37 
244.33 38 
68.07 39 

136,179.10 40 

10,927,944.40 41 

433,191.09 42 
231,895.60 43 
664,220.41 44 

1,329,307.10 45 

12,257,251.50 46 

$15, 106,886. 57 47 
1,837,645.87 48 

16,944,532.44 49 

6, 003, 616. 77 50 
705.254.53 51 

6,708,871.30 52 

126 53 
4,530 54 

684 55 
4,281 56 

9,621 57 
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No. 3.-.Mutilated and uncurrent domutic coim ,eciivedfar 

Philadelphia. San Francisco. 

Denver 
Denomination. Received 

from 
Treasury. 

Received (pur-
Purchased. from Purcha.,ed. chased). 

GOLD. 

Double eagles ............. -- .. -- ....... . 

lrl!iir~::::::::::::::::::::::::::: 
Quarter eagles .......................... . 
Dollars ................................. . 

$766, 960. 00 
1,023,470.00 
1, 568, 210. 00 

60.00 
17,540.00 

18().50 

$29,640.00 
48,320.00 
69,100.00 

21.00 
2,197.50 

152.00 

Total gold........................ 3,376.320. ro 149,490.50 

Treasury. 

$7,480.00 
170.00 

1,610.00 

$5,120.00 
2,520.00 

29,235.00 

:::::::::::: ..... iiil:oo· 
............ 3.00 

9,260.00 36,990.50 

$60.00 
110.00 
20.5.00 

3.00 
45.00 

423.00 
1=====1=====1=====1===='1=====1 

SILVER. 

Trade dollars. . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
Dollars ............................................... . 
Half dollars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204. 693. ro 
Quarter dollars.......................... 263,081.50 
:lk?ent pieces.. . . . . . . . . . . . . . . . . . . . . . . . . . 61. 40 
Dimes.................................. 239,424. 70 
Half dimes.............................. 609. 55 
a-cent pieces............................ 37.35 

135. 00 
703.00 
949.0() 
513.50 

652.80 
6.40 
.42 

··ii:000:00· ······il5:oo· 
6,000.00 38.00 

112.00 
57.00 
15. 75 

2,iJ:: ······22:00· ·······0:20· 
48. 70 ....................... . 
7.32 ............ .03 

1--~--1----+-----+------,1----1 
Total silver. . . . . . . . . . . . . . . . . . . . . . . 707, 908. 00 2,960.12 19. 062. 22 145.00 193.98 

l====~===l====l====t====I 
NICKEL. 

5!i!EE:::::::::::::::::::::::::::: 345,804.80 
513. 30 
719.90 

20.65 5,000.00 

1-----1-----,-----~----
Total nickel. . . . . . . . . . . . . . . . . . . . . . 347,038. 00 20.65 5,000.00 ....................... . 

l=====i=====i=====I==== 
BRONZE. 

2-cent pleoos ........................... . 
1-<lellt pieces ........................... . 

1-----1-----<-----t-----1----1 

Total bronze ..................... . 57,764.95 49. 74 1. 400.00 

COPPER. 

l--0ent pieces ........................... . 304.80 .60 
1===9===1====1====1====1 

SUHIIARY • Fine ou. Fine oza. Fine ou. 
Goldcolns .............................. •162,046.798 •7,163.672 444.047 
Silver coins............................. 475,710.21 • 2,094.59 12,939.81 

Troy ou. 
Nickel coins............................. 1,062.117. 00 
Bronze coin,. . . . . . . . . . . . . . . . . . . . . . . . . . . . 557,807. 00 
Copper coins............................ 9. 917. 00 

Trou ou. 
60.37 

479.50 
14.58 

Trouou. 
1.5,343. 59 
13,738.20 

FftMou. 
1,773.478 

93.52 

Fimoz•. 
19.565 

138.83 

l===9===l====!====t====I 
Gold, coining value ...................... 13,349,804.61 1148,086.24 $9,179.27 136,661.01 '404.44 
Silver, subsidiary coining value......... 657,626.03 2,895.58 17,888.10 129.26 191. 92 
Nickel, coining value.................... 328,030.43 18. 77 4,772.50 ....................... . 
Bronze, coining value. . . . . . . . . . . . . . . . . . . 55, 780. 70 47. 94 1,373.82 ....................... . 
Copper, coining value................... 283. 34 .42 ................................... . 
Copper, coining value In bronze .......................••.............•................................ 
Loss, gold............................... 26,515.89 1,404.26 80. 73 329. 49 18. 56 
Loss;sllver.............................. 50,281.97 64.54 1,174.12 16.74 2.06 
Loss, nickel....................... . . . . . . 19,007.57 1. 88 227. 50 ....................... . 
Loss, bronze............................ 1,984.25 1.80 26.18 ....................... . 
Loss, copper............................ 21.46 .18 ................................... . 

1 Item gold dollars SS0.50 contained one California half dollar and was sent by assistant treasurer, Phila­
delphia, and accepted as called for in the total face value of the transfer order. The number of the transfer 
order was 48888. 

• .Annual and special assay coins Included. 
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recoinage during tliefiscal year ended June SO, 1915. 

Total. 

New York 
(purchased). 

-189,880.00 
138,230.00 

·386, 270. 00 
39.00 

li,'192.50 
79.00 

600,290.50 

New Orleans 
(purchased). 

S26,800.00 
24,300.00 
19,095.00 

3.00 
110.00 

1.00 

70,309.00 

S~ur­
). 

$400.00 
240.00 

1,100.00 
--·············· 

10.00 
··············--

1,810.00 

Received from 
Trea.mry. 

$774,440.00 
1, 023, 640. 00 
1,569,S'lO.OO 

60.00 
17,540.00 

80. 50 

3,385,580.50 

................. ··-············· -··············· ................. . 
••••••••••••••••• 8.00 •••••••••••••••• •••••••••••••••••• 
................. 11.50 ................ 215,693.50 
••.••••.••••••••• 28.50 ···········•·••· 269,081.50 

:::::::::::::::::··········20:oo·:::::::::::::::: 

Flneou. 
28,737.612 

• $594,059.16 

68.50 ............... . 

Flneou. 
3,369.613 

44.18 

Fineou. 
85.176 

S69, 656. 07 Sl, 760. 77 
61.06 •••••••••••••••• 

67.60 
241,424.70 

658.25 
44.67 

726,970.22 

350,804.80 
513.30 
'i'l9. 90 

352,038.00 

338.60 
58,826.35 

59,164.95 

304.80 

Fineou. 
162,490. 845 
488,650.02 

Troyozs. 
1,077,460.59 

571,545.20 
9,917.00 

S3, 358, 983. 88 
675,514.13 
332,802.93 
57,154.52 

283.34 

Purchased. 

$151,960.00 
213, 720;00 
485,065.00 

66.00 
8,267.50 

235.00 

859,313.50 

135.00 
823.00 

1,102.50 
595. 75 

704.50 
6.40 
.45 

3,367.60 

20.65 
-················· 
-··············-·· 

20.65 

•••••••••••••••••• 49. 74 

49. 74 

.60 

Fineou. 
41,149.116 
2,371.12 

TrOII ozs. 
60.37 

479.50 
14.58 

$850,627.69 
3,277.82 

18. 77 
47.94 

.42 

73 

Grand total. 

$926; 400. 00 
1,237,360.00 
2, 054,-885. 00 

126.00 
25,807.50 

315.50 

4,244,893.00 

135.00 
823.00 

216,796.00 
269,677.25 

67.60 
242,129.20 

664.65 
45.12 

730,337.82 

350,825.45 
513.30 
719.90 

352,058. 65 

338.60 
58,876.09 

59,214.69 

305.40 

Fineou. 
203,639.961 
491,021.14 

Troyou. 
1,077,520.96 

572,024.70 
9,921.58 

S4, 209, 611. 57 
678, '191.95 
332,821.70 
57,202.46 

2&3. 76 

········s;2:ii:34· ·········65ioo· ··········49_.2a. ········26;soo:s2· ·········s;695:si· ·········35;m:ii 
•••.•••••........ 7.44 ••···•·•·••····· 51,456.09 89.78 51,545.87 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,235.07 1. 88 19,236.96 
················· ................ ................ 2,010.43 1.80 2,012.23 

21. 46 . 18 21. 64 
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Institutions. 

No. 4.-.Asseta and liabilities ojtk Uniud 

ASSETS. 

Gold bullion. Silver bullion. 

Quantity. Value. Quantity. Value. 

Coinai,, mints: Fine ouncu. Fineouncu. 
1,282,112.08 

33,006.73 
1,539,381. 18 

345.37 
3,126,993.25 

Pliiladelphia...... . . . . . . . . . . . . . . . . . 566,881. 734 SU, 718,484.69 
ForCubanGovernment....... 67.007 1,397.36 

San Francisco ..................... 10,063,108.367 208,022,911.84 
For Philippine Government .................................. . 

Denver............................ 2,902,240.113 59,994,627.66 

Ass~e~{-:;i~k.... . . . . . . . . . . . . . . . . . . . . . 4,215, 732. 588 87,146,926.89 
New Orleans...................... 358. 690 7,413.17 
Carson.... . . . . . . . . . . . . . . . . . . . . . . . . . 98. 168 2, 029. 29 
Helena............................ 1,276 .. 211 26,381.61 
Boise.............................. 4.134 85. 47 
Deadwood......................... 3. 832 79. 22 
Beattle............................. 77. 522 1,602. 52 
Bait Lake City..................... 156. 229 3,229. 53 

1,321,022.88 
00.22 
45.49 

1,841.98 

1993, 964. 95 
45,628.79 

837,752.07 
219.14 

1,736,877.07 

721,553.71 
42.49 
23.30 

932. 87 

47. 52 • • 55.18 
676. 44 331. 59 
271.02 134.84 

>------>------1------.J------l 
Total ............................ 17,750,005.185 366,925,169.25 7,305,834.16 

LIABILITIES. 

Institutions. Bullion fund. 

Coinage mints: 
Philadelphia................... $307,289, 136. 68 
San Francisco................. 286,172,266. 75 
Denver........................ 449,684,444. 10 

AssaJ eC:~ik.. . . . . . . . . . . . . . . . . . . . 110, 306, 081. 21 
New Orleans. . . . . . . . . . . . . . . . . . 22, 568, 072. 46 
Carson......................... 23, 961. 71 

U ndeposited 
earnings. 

Seigniorage 
on silver. 

19,oaa.55 ............... . 
24,373.01 $14,555. 58 

4,337,516.00 

Unpaid 
depositors. 

$944.69 
773.44 

569. 70 
73.711 

Helena........................ 137,102.73 ............................................... . 
Boise.......................... . . . . . . . . . . . . . . . . . . . . 85. 47 ............................... . 

f=t':~::::::::::::::::::::: ~;~:~ 
Salt Lake City................. 14,919.39 

1--------l-------l-------1--------1 
Total. . . . . . . . . . . . . . . . . . . . . . . . 1, 177, 023, 528. 28 33,492.03 14,555.58 2,361.62 
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States mints and assay offices June SO, 1915. 

ASSETS. 

Gold coin. Sliver coin. 
Credit with 
Treasurer 

United States. 
Minor coin. Minor coinage 

metal. 

$185, 935, 954. 24 $108, 552, 595. 86 $151, 553. 43 $1,317,997. 74 $229, 425. 46 

9,028,409.35 ............... . 
................. 22,475,000.00 

13,409,760.96 
85,690.59 
21,909.12 

109,788.25 

30,859.60 
794,615.14 
11,555.02 

594,703,290. 46 194,981, 785. 13 16,243,188.08 2, 105, 794. 2.1 270,143.34 

Hinor coinage 
profits. 

18,712.44 
2,016.92 

119,357.49 

130,086.85 

Minor coin metal 
fund. 

$144,522.31 
23,508.39 
31,256.55 

199,287.25 

LIABILITIES. 

Treasurer United 
States minor coin 

account. 

SI, 447,626. 70 
114,984.75 
553,498.72 

2,116,110.17 

Governments of the 
Philippine Islands 

and of Cuba. 

$47,026.15 
438.56 

47,'464. 71 

75 

Total. 

$308,899,976. 37 
47,006.15 

286,352,478.84 
438. 56 

450,388,556.86 

110, 306, 650. 91 
22, 568, 146. 25 

23,961.71 
137,102.73 

&5-47 
ao,994.oo 

796,549.25 
14,919.39 

1,179,566,886.49 

Total. 

$308,947,002. 52 
286, 352, 917. 40 
450, 388, 556. 86 

110, 306, 65(). 91 
22,568,146.25 

23,961.71 
137,102.73 

85. 47 
30,994.00 

796,549.25 
14,919.39 

1,179,566,886.49 
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No. 5.-Eamin,gund ~cof the 1Jfl'Rld.., 

INCOJIE. 

Hints. 

Items. 
Philadelphia. San Francisco, Denver. 

P&lting,and refining charges........................ . . . . . . . . . . . . . . . . . . . $51,851.12 194,198.46 
Fin&obar,charges. . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $188. 45 76. 77 •• 48. 86 
.ll(eUinJI: charges........................................ 5,244.00 15,975.00 5,609.27 
Alloy charges .......... , ............................... ·········....... 6;608.89 :t;a61,.'1'6 

:::;:~~:~v::~~'h~~i:oiniilie:::::::::::::::: ·····s&i;~2:i4· ·····4m;100:ss· ····:623;..21;· 
Seigniorage on minor Miftft...Jnlckel...... .. . . . . . . . . . . • . . 'IO'J, 177. 62 .J.51t;81l6. 71 547,258.58 
• • ......._"\bronze................... . 288,789.96 40,760.16 136,692.41 
Pr.-Is,of stock medals and proof coins sold.......... . .3, 589. 85 ............................... . 
Che;rges for manufacture of special medals.............. 9,924.96 ..............••................ 
ChtC!ges for work done for otlier lnstltutlo~ etc... . . . . . 4,670.05 368. 93 ~. 83 
<;::ha,tge& on coinage executed for Philippine uovernment. . . . . . . . . . . . . . . . . 7, 792. 50 ............... . 
Charges,on coinage executed for Sm Salvador Govern-

ment................................................ 25,881.91 ................................ . 
c:hargesonooinageexecutedforCostaRlcaGovemment. 3j685.49 ......•...•.•..•................ 
Charges on coinage executed for Ecuador Government.. 17,340.56 ............................... . 
Charge&oncolnage executed for Cuba Government. . . . . . 91,899. 21 . . . . . . . . . . . . . . . . , .............. . 
Receipts from special assays of bullion and ores......... 381. 00 42.00 45.00 
G sins on bullion shipments to Government refineries .................................................. . 
Bullfonrecoveredfromdeposltmeltlng-roomsweeps,etc. 5,449.74 2,033.56 2,880,09 
Bullion recovered at settfement (gold and silver)....... 7,393.18 7,394.97 3,059.24 
Proceeds of proof gold and silver formerly on inventory, 

sold to the bullion fund. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .............. . 
Gain on light-weight and mntlla.ted coin purchased for 

recoinage. • • • • • • • ••...........•.•.•...•••••••••••.• • 280. 35 • • • • • _ -•·. ·55 . nnn. 
98 Receipts from sale of bv•products......... ... . . . . . . . . . . . . . . . . . . . . . . . . . . ,.,., ,,__ 

Receipts from sale of ofd materials. . . . . . . . . . . . . . . . . . . . . 32. ·n 99. 00 ............... . 
Couuiilsslon.on telephone calls.... . . . . . . . . . . . . . . . . . . . . 1.37 ............................... . 

Total..... ......... .. ........................... 1,978,212.61 769,415 . .'l'li 1,.317,014.53 

EXPENSES. 

Ba.hlries of officers Bild clerks ......................... . 
Wages•of workmen .................................... . 

$68,889.67 
295,348.69 

~7, 769,45 
119,356.06 

$46,888.17 
·92, ll66. 27 

Conttnnntexpenses (looluding equipment)lessamount 
to~bursewastageandlossonoperativesweepssold. 87,101.41 37;-400:55 32;266; 46 

W.astapoloperativedepartments,goldandsilver....... 648.17 360.58 990.99 
Wastage of operative departments, minor metals....... 722. 97 88. 26 261.12 
Loss on operative sweeps sold. . . . . . . . . . . . . . . . . . . . . . . . . 542. 26 506. 94 845. 16 
Loss on billllon shipments to Government refineries ................................................... . 
Expense of distributing minor coins. . . . . . . . . . . . . . . . . . . 4,333.74 78. 92 2,068.89 
Freight on bullion and coin shipments between mints 

and assay offices .................................... . 4,865.75 
t-------+-------+------

T o ta l. ......................................... . 462,452.66 205, 650. 76 175,587.06 
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mmt& awfo.aaay.ojfiuafo, the;ji,,ml year·1915. 

NewYork. New 
Orleans. 

INCOME. 

Assay offices. 

Heleua. Boise. Dead• 
wood. Seattle. Salt 

LAke . 

. n~::ll ::::::::::::: :::::::::::: :::::::::: :::::::::: :::::::::: :::::::::: :::::::::: 
18,178.00· $376.00 $647.00 1574.00 $898.00 $143.00 $2,356.40 $167.00 
5,595.87 ............ , ............................................................. . 

. . . . . . . . . . . . 771. 27 692. 45 1, 469. 93 1, 639. 87 890. 64 . . . . . . . . . . 186. 67 

• --i;ais:ro· ······i44:oo' ······40:oo· ··--21:65· :::::::::: ···001:00· ···im:oo· :::::::::: 
•••••••••••• ••••••••••••• 32.92 109.83 •••••••••• ·••·•••·•· 37.09 2.46 

11, 6!IO. 30 693,:85 399. 74 224. 45 3,825.68 314. 75 2,473.39 98. 29 
1,060.88 ••••••••••••••••••••••••••••••••••• ••••••••·· ..•.•.••••..•. ··•·•· ........ .. 

. -· .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 374. 90 . . . . . . . . . . . . . . . . . . . . 771.13 514. 70 

33:1!5 ••••••••••••• •••••••·•·•· ......•.......•...........•....................... 
1~·fil: ::::::::::::: --····i11:oo· :::::::::: :::::::::: :::::::::: ···ilii:oo· ····io:ro· 

77 

Total. 

$252, 680. 29 
17,622.62 
50,166.67 
14,4t!6.52 
5,650.83 

1, 862,088.97 
1, fOll,-332..91 

416,142.53 
3,589.85 
9,924.116 
5,579,M 
7,792.50 

25,881.91: 
3,685.,49 

17,340.56 
91-,31111.21 
2,749.15 

. 182.30 
30,073.84 
18,908.27 
1,660.73 

314.20 
14,961.20 

727.27 
1.37 

176,31&.M 1,984.12 1,831.11 2,918.90 6,363.55 1,927.83 5,956.01 979. 62 4, 2112, 922. 69 

SIIO, 479. 72 
.80,011.11 

57,lillS.81 
758.64 

190,815.94 

EXI'ENSES. 

$5,050.00 $4, 3!0. 00 S4; 400. 00 $4,200. 00 S4, 000. 00 $11,450.00 S2, 973. 33 
6,281.62- 1,999.97 2,500.00 2,000.00 1,935.84 16,208.58 1,412.50 

1,784.19 990.99 960.93 991.53 498.09 5,789.99 768.16 

715.85 397. 98 630.16 997. 41 345. 00 11,685.51 56.02 

12,837.86 

S21iO, 300. M· 
618,320.6' 

2lllli148.ll 
2,758.38· 
1,072.35 
3,~~ 
6,481.-55 

19,693.68 

1,128,766.44, 
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No. 6.-Imports and exports of gold and silver in ore, bullion, and 

Gold. 

Coln. 
Ore and 

Customs districts. base Bullion, relined. Tot.al gold. 
bullion. United Foreign. St.ates. 

Value. Troy Value. Value. Value. Value. ounces. 

lllPORTS. 

MalneandNewHampshlre... $750 45 $874 $55 ............ Sl,679 
Maryland..................... 4,254 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . f50, 000 54,254 
NewYork................... 116,392 468,141 9,417,136 16,278,052 4,859,498 30,671,078 

~~~d:fc~::::::::::::::::: :::::::::::: .......... ~ .......... ~~. 1.~~ :::::::::::: 1,~ 
Virginia. . . . . . . . . . . . . . . . . . . . . . 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 
Florida ........................ : . .. .. .. . . . 504 10,000 80,077 24,000 114,077 
Mobile............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,010 . . . . . . . . . . . . 20,010 
New Orleans................. 399,836 ............ ............ 50,512 16,094 466,442 
Arizona...................... 412,421 51,452 1,028,691 ......... ... ............ 1,441,112 

I~:!~·.:::::::::::::::::: 1it~g ·····os;saf ··i;:i12;100· :::::::::::: ::::::-:::::: 1,5~:I::g 

x=~::::::::::::::::::::::: 34
•~~ ····248;o2i,· ··•;iii;2i,1· ·····so;liM. :::::::::::: 4,Jt~ 

San Francisco................ 168,756 401,498 8,166,562 25,342 17,520,570 25,881,230 
SouthernCalifornia........... 6,884 26 447 ............ ............ 7,331 
Washington.................. 3,676,759 100,438 1,987,090 481,060 498,000 6,642,909 
Buffalo....................... 4,421,526 ............ ............ 80,909 ............ 4;,502,435 

i~~::::::::::::::::::::::: •••• i4i;il76. :::::::::::: :::::::::::: :::::::::::: :::::::::::: •••• i4i;ii1is· 
Michigan..................... 1,487,915 790 12,200 345 ............ 1,500,460 
Montana and Idaho .................................................................................. . 
St. Lawrence................. 300 { 

13
~:~ ~;~;:: }sa,980,927 641,585 94,328,520 

x~=i.-.:::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ...... ~'.~. ::::::::·::: ...... ~'.~. 
Total ................... 11,054,434 1,812,522 35,812,701 101,091,873 23,609,747 171,568,755 

DOKES'tlC EXPORTS. 

Maine and New Hampshire... . . . . . . . . .. . . 287 5,798 151,505 
Massachusetts................ . . .. . .. ..... ..... .. .. ... ... .. . ...... 400,000 
New York.................... 490 1327,616 6,774,876 32,367,302 
New Orleans................. ... ...... ... ............ .. ... .. .. ... 131,200 
El Paso...................... .. ....... ... ... .... ... .. .... ..... .. . 30,000 
Alaska....................... 1,558 2,346 38,354 3,000 
Hawaii....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40, 750 
San Francisco. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68, 855 
Washington.................. 277,276 1,739 35,129 180,987 

Buffalo ................................... { \~;:i 1,~;!M } 816,478 
Duluth and Superior. . . . . . . . . . . . . . . . . . . . . 108 2,091 3,000 
Michigan..................... . . . . . . . . . . . . 25 517 627,000 

St. Lawrence................. 11,979 { 
147

~;;: 9•n~:m }sl,913,617 

Vermont ................................. { l,~f 20,m } 7,803,207 

157,303 
400,000 

39,142,668 
131,200 
30,000 
42,912 
40,750 
68,855 

493,392 
2,537,015 

5,091 
627,517 

91,729,482 

7,823,727 

Total .................. . 291,303 894,059 18,401,708 124,536,901 ............ 143,229,912 

1 United St.ates mint or assay office bars. 



OPERATIONS OF THE MINT SERVICE, 

coin, by CU8tom8 districts, during the fiscal year ending June 30, 1915. 

Oreandbase 
bullion. 

Value. 

Bullion, refined. 

Troy ounces. Value. 

Silver. 

United 
States. 

Value. 

Coin. 

Foreign. 

Value. 

•••••••••••••• ••• ••••••••••• •••••••••••••• $17,800 •••••••••••••• S2, 857 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $27, 000 
-~ ~~m ~~m ~~ ~m 

Total silver. 

Value. 

$17,800 
29,857 

14,175,285 

:::::::::::::: :::::::::::::: :::::::::::::: ········a;a84· :::::::::::::: ··········a;384· 
....... ~~'.~. ::~::::::::::: :::::::::::::: ··········as!i· ········g;si4. 1::i~ 

21, 700 21, 700 
:::::::::::::: :::::::::::::: :::::::::::::: ·······28;ao2· 304,430 332,792 

685,412 1,754,486 992,200 . . . . . . . . . . . . . . 1,310 1,678,922 
216,150 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216, 150 
787,957 6,617,548 3,291,621 •••••••••••••• 98,632 4,178,210 

....... ~'.'.~. ········~'.~ ........... ~~. ··········sso· :::::::::::::: 58,~ 
230,146 3,872,348 1,900,769 •••••••••••••• 13,923 2,150,838 ~m ~m 
560,214 ••• ···s1o;iio· ······445;ii2· ······a05;il61· :::::::::::::: 1,310,983 

2,548,407 ...•.........•..... ····· .. .. 463,874 . . .. . . . . .. . .. . 3,012,281 
5,845 ••• ••••••••••• •••••••••••••• •••••••••••••• •••••••• •••••• 5,845 

104,367 ••• ••••••••••• •••••••••••••• 7,885 ••••••• ••••••• 112,252 
1,135,803 •••••••••••••• •••••••••••••• 41,888 77 1,177,768 

11,304 •••••••••••••• •••••••••••••• •••••••••••••• •••••••••••••• 11,304 
{ 

I 265, 165 132,583 • } 5 •.•..••.•...•. 443,075 236,309 169,228 3,921 42,041 
.............. ... . .......... .............. 42,663 480 43,143 

2, 423 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 423 

6,793,293 

··············{ 

39,683,771 

18 
84 

20,324,380 1,352,476 640,174 29,110,323 

4; } .......................... . 53 

•••••••••••••• { ••• ··,sa4;aii-" ...... fri;sao· }·············· •••••••••••••• •••••••••••••••• 
•••••••••••••• 76,370,242 38,919,131 209, 150 •••••••••••••• 39,546,111 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,275 . . . . . . . . . . . . . . 11,275 

:::::::~~~~: ::~~·~·:~~~~~: ::\~~~~~: ······i::~l ~~~iiiiiiiiiii ······~:;f ffl. 
··············{ 

1::m ~:~} 35,220.............. 102,951 

•••••••••••••• ••••• ···i;zsil· ··········s•o· ········,;;soo· :::::::::::::: ··········s;«o· 
8,412 { ~.:t 10,i;~ } 8,439 .• . •• • ••• •• ••• 27,571 

... .. .. ....... 59,663 31,409 335 . . .. . ... .. .... 31,744 

55,379 89,278,537 45,469,371 452,431 ·······•·•·••• 45,977,181 

79 

Total gold and 
silver. 

Value. 

. $19,479 
84,111 

44,846,= 

4,735 
16,752 

123,950 
41,710 

799,234 
3,120,034 

252,945 
5,696,319 

92,819 
4,202,135 

28,002,068 
9,045 

7,953,892 
7,514,716 

5,845 
253,928 

2,678,228 
11,304 

94,870,561 
46,196 
2,423 

200,679,078 

157,356 
400,000 

78,688,779 
142,475 
30,000 
42,912 

140,750 
6,090,782 

620,501 
2,639,966 

5,091 
635,957 

91,757,053 

7,855,471 

1811,207,093 
=l,=====l=====f=====l======I====== 

5,507,134 2,736,965 

35,:!: 
1,863,805 

139,592 
345 
56 

22,918 
5,9.04 

14,328 
9,075 

22,765 
62,993 
50,362 

2,228,041 

35,452 
446 

4,600,770 
189,592 

345 
56 

22,918 
5,904 

14,328 
9,075 

22,765 
62,993 
50,362 

4,965,006 

35 502 
11;os2 

7,544,956 
139,g: 

66 
22,918 
5,904 

34,988 
9,095 

22,765 
81,543 
50,516 

7,959,242 



80 REPORT OF THE DIRECTOR OF THE MINT. 

No. 1.-Import,, of gol,d and silver in ore, bullion; and 

Countries. 
Ore and 

base 
bullion. 

Value. 

Bullion refined. 

Troy 
ounces. Value. 

Gold. 

Unit.ed 
St.ate.,. 

Value. 

Coln. 

Foreign. 

Value. 

Totatgold. 

Value. 

Denmatk.................. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Sl, 475, 6211 Sl, 475,626 
France.................... ... ......... ... 1,523 $31,431 Sll,514, 710 6,785 11,551,926 

~::::::::::::::::::: :: :::::::::::: :::::::::::: :::::::::::: ········sia" :::::::::::: ········iii" 
Greece. . ....... . . . . • • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,966 5,095 148,061 

t::.~I\~~:::::::::::::::::: :::::::::::: ········25i· ······s;oos· .. ~'.~'.~. :::::::::::: 2
·~;~ 

Servis........... ............. ............ 1,377 27,523 . ........... .......... .. 27,623. 

~Ki;,gii.;m.::Engi.wii.": ·····M;iM· s,~ 16::m ····14<i;soo· ··i;ooo;s.i,· 1,gJ;gg 

=::t~ii<iiims::::::::::::: :::::::::::: :::::::::::: :::::::::::: si:m ·····is;004· J;~ 
Canada: 

Nova Scotia, etc ......... . 1,474 1•464 3,758 

Quebec, Ontario, et<' ..... . 

150( 
5,909,889 { 

5 
77 

1 374,825 
347,515 
100,438 

70 ~ 7,697,138 
6,143,280 84, 153• 755 
1,987,090 481,060 

641,585 l<M, 54.5, 647 
British Columbia ...... . . . 

Central Americru1 St.ates: 
3,743,538 

Costa Rica... . . . . . . . . . . . . . 48. 041 
Ouatem.<tla............... 9, 000 
Hondul'BS................ 2,000 

~~:::::::::::::::: 39:l;l~ 
Salvador .... . .......... .... ..... . . .. . . 

Mexico . ........ .. ......... .. . 785,430 
West Indies-British; 

32,232 644,229 191,034 

Barbados................. . . . . . . . . . . . . 119 2,500 27, 780 
Jamaica............. . ............ . ... 267 5,396 20,000 
Trinidad........ ....... ..... . ... .. ... 1,1157 40,569 62,800 

~;:;:i~:::::::::: :::::::::~~: ········~· .. ... ~;~~. l,l4tm 
Dutch West Indies. . . . . . . . . . . . . . . . . . . . . . . 1, 746 33,656 33,936 
Frenah West Indies.. . . . . ... . . . . . . . . . . . . . . 125 2,557 2, 165 
Haiti.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267, 427 
Santo Domingo............ ... . . . . . . . . . . . . 572 11,569 26, 910 

~~1r::::::::::::::::::::::: :::::::::::: l,~~ ::t: :::::::::::: ······2;000· 
Chile.. . . . . . ..... ... ....... .. . 48,381 )5,076 303,693 .. .... .. .... 5,732 

26,400 
616 

102,744 
220 

1,500,156 
26,000 
21,279 

200 
4,943 

83 

Colombia. . ...... . . .. ........ . 22,549 175,028 3,504,511 96,348 327,225 
Ecuador.................. .... 1,203 21,033 412,909 .. .......... 50 
Guiana: 

6,211,688 

8'13,304 
9,000 

346,1152 
639,4211 
49;598 

823,292 
6,324,163 

56,680 
• 26,012 
206,113 
10,808 

2,661,966 
27,641. 
88,871 
4, 1122 

272,370 
38,662 
al, 460 
12,126 

357,806 
3,950,633 

414,162 

British.. • • • • • • . . • • . • • . . . . . . . . . . . . . . . . 1, 290 211,636 . . . . . . . . . . . . . . . . . . . . . . . . 211, 636 
Dtttah. .. • • • • • • . • • . . • . . . • . . . . . . . . . . . . . 12, 915 259,341 . . . . . . . . . . . . . . . . . . . . . . . . 2119, 341 
Fronch..... .. . . .. . . .. ... . ........ .. .. 1,911 38,500 . . ......... . ............ 38,500 

Peru............ .. ........ . ... 9,499 11,776 239,679 . ........... ............ 249,178 
Uruguay..................... . . . .. .. .. .. . 12 227 . . .......... ......... .. . 227 
V enemela..... . . .... ...... ... . . . . . . . . . . . . 42,458 855, 793 88,811 28,648 1173, 252 
China............ .. ....... .. .. ...... ... ... 307,4.98 6,252,273 15,9110 ...... . .... . 6,268,263 

=dlee:.:.iirftisii:::::::::: ..... ~~::~~. :::::::::::: :::::::::::: :::::::::::: :::::::::::: ..... ~:'.~~-
Japan............ . .......... .. ............ 11,288 227,662 .. ......... . 17,517,500 17,745,162 
British Oceania-Australia 

~~=~:::::::::::::: :::::::::: :: ..... ~~'.~ ..... ~'.~~. :::::::::::: 500,~ 
Philippine Islands. • • • • • • • . • . . 22, 780 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 

706,241 
720 

22,780 

Total................. .. 11,064,434 1,812,522 35,812, 701 101,091,873 23,609,747 171,568, 755 

1 United States mint or assay office bars. 



OPERATIONS OF THE MINT SERVICE. 

coln; by countriu, during the fecal ye,ar ending June 90, 1915. 

Silver. 

Coln. 

Ore and B ulllon refined. Total silver. base bullion. United 
States. Foreign. 

Value. Troy Value. Value. Value. Value. ounces. 

• ······is;s11s· ....... io;oi•· ......... is; ◄ii2· ....... i6;2oa' :::::::::::::: ...... ii1;aio· 
. . .. .. .. .. .. .. 44, 736 23,586 .. .. .. .. .. .. .. .. .. . . .. .. .. .. 23,586 

:::::::::::::: :::::::::::::: :::::::::::::::: l,~i~ :::::::::::::: 1,:~ 
:::::::::::::: .......... 864 ............. ooi· :::::::::::::: :::::::::::::: .......... ooi· 
• • . . .. .. . . . . .. 6,666 3,610 .. .. .. .. .. .. .. .. .. . .. .. . . . .. 3,610 

29,074 15,025 .............. .............. 15,025 
2,857 23,516 12,013 2,941 $100 17,911 

:::::::::::::: :::::::::::::: :::::::::::::::: ........ 1;ias· ....... i11;002· ....... 21;oor 

3,687,725 
634,811 

'~:~ 
936,730 

132,583 } 
238,869 
478,652 

28,375 

715,813 
305,657 

4,500 
9,~ 

398 
196,297 

4,085 
3,028 

337 
15,954 
9,145 

2,500 

1,978 

.......... 324 

22,787 

4,m 

s,f;~ 

30,876· 

4,776,968 
1,419,120· • 

55,677 
1,200 

l,l~Ni; 
61; 187 

269,719 
16,802,026 

4,500 
9,~ 

398 

~,t: 
1:m 

437 
24,801 
9,321 

······230;on· .... i;zi6;141· ........ 6.~i;100· :::::::::::::: :::::::::::::: ...... siiijsa· 
25,559 152,341 78,576 1,419 1,651 107,205 

. ............. 9,433 5,074 .............. .............. 5,074 

::::::~~~:~~: .... s;ia1;m· ...... 2;001:rl :::::::::::::: :::::::~~:~: ····2;895:m· 
. ............. 7,853 4,201 .............. .............. 4,201 

: ::::::::::::: ........ i;soo· .......... i;oo11· :::::::::::::: :::::::::::::: ........ i;026· 
.. . . . . .. . . .. .. 353, 115 184, 781 .. .. .. .. .. .. .. 6, 700 191,481 

5,845 38,762 21,965 .............. .............. 27,810 

6,793,293 39,683, 771 20,324,380 640,174 29,110,323 

01eo0 -15--6 

81 

Total gold 
and silver. 

Value. 

Sl,475,625 
11,570,236 ~·= us:758 
2,000,000: 

·5 529· 
a1:1sa 
24,203 

1,osa;tS1 
1 527· 

93:161 

34,633 

109,323,616 
7,630,808 

938,981 
10,200. 

1,::,~ 
110;785 

1,093,011 
23,126,189 

~H~ 
~913 
11,206 

2,918,413 
31,726 
96,683 
5 350 

2:1/.iU 
20'.400· 
12;126 

1,219,589 
4,067,838 

419,236 

25,636, 
259,341 
38,500 

3,144,~ 

9,77,453 
6 268 263 
'41;751 

1,026, 
17,936,643. 

734,~ 

22,780 

200,679,078 
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Countries. 

DOIIESTIC EXl'ORTS. 

No. S,-Export8 of gold and silver in ore, bullion, and coin, 

Ore and 
base 

bullion. 

Value. 

Gold. 

Bullion, relined. 

Troy 
ounces. 

, ____ c_o~in_. ___ , Total gold. 

United 
States; 

Ve.Jue. 

Foreign. 

Value. Value. 

Denmark ............................................................................................ . 
France................................... 1223,515 $4,618,536 Sl, 752,000 ............ $6,370,536 

Greece ........................ •••••••••••• ............ •••••••••••••••••••••••••••••••••••••••••••••••• 

Li:~~:::::::::::::::::::::::::::::::::::::::::::::::::::::: 1::5: :::::::::::: 1::5: 
r~~iii~.:::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ::::~~:~: :::::::::::: ::::~~:~: • 
UnitedKingdom-England... ............ 198,593 2,036,845 25,178,500 ............ 27,215,345 
~!!!:~?londuras............. . . . . . . . .. .. . .. . . . . .. • .. • • • • .. .. . • • • . 20,000 • • .. .. .. • .. • 20,000 

Nova Scotia, etc ..................... . 287 5,798 151.005 156,803 

Quebec, Ontario, etc...... $13,537 { 
British Columbia......... ·277, 276 

1 474,826 
89,691 
1,739 

Nm·~ }91, 100, a02 ............ 102, 765, 744 
' 35: 129 180, 987 . . . . . . . . . . . . 493, 392 

Central American States: 
Costa Rica................ . . . . . . . . . . . . . .. .. . . .. .. . . . .. . . . . .. . . 32,350 ........... . 
Guatemala............... . ........... ... .. .... ... ... ......... 85,500 ........... . 
Honduras................ . ....... .... ..... .... ... ... ... ...... 2,500 ........... . 
Panama.................. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 25,900 ........... . 

Mexico. . . . . . . . . . . . . . . . . . . . . . . 490 . . . . . . . . . . . . . . . . . . . .. . . . 184, 892 ........... . 
ie:tt:lfe~d,etc.......... ............ ............ ..........•• 500 ...•.....•.. 

32,350 
85,500 
2,500 

25,900 
185,= 

Brltl'lh ............................... ······•·•••· ............ •••••••••••• ....................... . 

rt1:1rtr1tisit::::::::::::: :::::::::::: :::::::::::: :::::::::::: 20·t: :::::::::::: 20•t: 
ii:i~--wesii:ii«iies::::::::::: :::::::::::: :::::::::::: :::::::::::: .. ~:~:'.~. :::::::::::: .. ~:~::~. 

e~~~iiiiiiiiiiiiiii iiiiiiiiiiii iiiiiiiiiii~ i~i~iiii)~ ::::?:~: iiiiiiii~~i~ ::::?~~: 
~~iiili~i:;:::::::::::::: :::::::::::: :::::::::::: :::::::::::: ..... ~:~. :::::::::::: ..... ~•.~. 
Peru.......................... . . . . .. . . . . . . 1 5,508 119,495 24, ooo . . . . . . . . . . . . 143,495 

l~~~:::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: .... ~:~. :::::::::::: .... ~:.~. 
East Indles: 

British ......................................................................................... . 

ri:::::f~~~~iiii ~iii~~iiiiii ~iiiiiiiiiii iiiiiiiiiiii ..... ~~~. iiiiiiiiiiii ..... ~~~. 
Total................... 291,303 894, 159 18,401, 708 124,536,901 ............ 143,229,912 
J'OREIGN EXPORTS, 

France ....................... ························........................ $390,825 390,825 
g~~~dom-England... ............ ............ ............ ..•......... 11,258 11,258 

i~~~l=t~~:::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 39,3; 39,~ 
Costa Rica ........................................................................................... . 
Mexico ................................................................................... •··········· 

iia~;~~~~~~~~~~: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
~=~f :::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: --~·.!~:;;~ ... ~·.;~:.;~. 
~:r:~~:::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: ..... ~:~ ...... ~:~~. 
Hongkong ........................................................................................... . 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 994, 236 2, 994, 236 

1 United States mint or assay office bars. 



OPERATIONS OF THE MINT SERVICE. 

by countries, during the.fiscal year ending June SO, 1915. 

Ore and base 
bullion. 

Value. 

.............. { 

Silver. 

Coin. 

Bullion, refined. United 
States. 

Troy 
ounces. 

580,047 
'48,089 

3,334,350 
8,000 

Foreign. 

Value. Value. Value. 

$281,532 ........................... . 

.1.~:~ }············· •••••••••••••• 
3,920 •••••••••••••• •••••••••••••• 

•••••••••••••• { . ~ 4~ }········ •••••.•••••.••••••• 

$8,412 { '1~g;~ :: i~~ } 51, 794 .....•.•.•.••. 
46,967 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80, 142 ............. . 

4, 1/iO ............. . 
2,625 ............. . 
1,000 ............. . 

Total silver. 

Value. 

$281,532 
1,721,186 

3,920 

53 

170,706 
127,109 

4,150 
2,625 
1,000 

:::::::::::::: ::::::::::::::1:::::::::::::: :::::::::::::: ::::;::::::::: :::::::::::::::: 

83 

Total gold and 
silver. 

Value. 

1281,532 
8,091,722 

3,920 
16,400 

335,900 
791,500 
224,278 
150,000 

4,075 
62,828,751 

23,500 

156,856 

102, 936, 450 
620,501 

32,350 
89,650 
5,125 

26,900 
185,382 

500 

::·::.::::::::: ::::: ::: : :: :: : : : :: :: : : :: ::: : :: :: : : : : ::: :: : : : :: : : : : : : : :: : : : : : : :: :::::: ::: ··········20; ioo 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650 . . . . . . . . . . . . . . 650 750 

:::::::::::::: ········s;ssr ········";siii •...... ~'.'.~. :::::::::::::: 
20!:l:i 4

•
1~:Wi 

............................ ·············· ......... .. ... . .. .. .. ....... . ............... 211,020 

. . ............ .............. .............. 7,500 ..... .. ....... 7,500 19,500 

:::::::::::::: 5,~ 2,m :::::::::::::: :::::::::::::: 2,m 2,m 
66,790 
4,073 

594,008 
550,000 
582,000 
225,037 

::·.:···.-.::·· •• :::···:::·::·· ::··:········· •••••••••••••• ··········::·· ::·············· ···········s;ooo 
.... :: .... : ::: ii;436;a1i· •• s;1oo;s20· ••••••••••• 10· : : : :: : : : : : .. : : •••• 5; ioo;soo· 5,843,795 
•• •••••••••••• •••••••••••••• •••••••••••••• • ••••••••••••• •••••••••••••• •••••••••••••••• 25,000 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000 . . . . . . . . . . . . . . 100,000 100,000 

55,379 89,278,537 45,469,371 452,431 . . . . . . . . . . . . . . 45,977,181 

: : ::: :: :::: ::: • • • ·5;507; ii4. • • • • id:ii;; 005· : : : : : :: : : : : : : :J· · .. sioo; 1:io· • • • • • • 2;ii:ii;;i;9f 
35,402 35,402 

159,523 159,523 
5,960 5,960 

44,008 44,008 
144,937 144,937 

50 50 

402,982 
1,037,531 

402,982 
1,037,531 

:::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: ······i15;000· ········i15;ooo· 
:::::::::::::: :::::::::::::: :::::::::::::: :::::::::::::: ········i;ooo· ··········i;ooo· 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,418 21,418 

5,507,134 2,736,965 •••••••••••••• 2,228,041 4,965,006 

189, 207, 093 

390,825 
2,947,953 

35,452 
198,907 

5,970 
44,008 

144,937 
50 

402,982 
3,416,867 

143,818 
175,000 
29,555 
1,500 

21,418 

7,959,242 
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No. 9.-Seigniorage, aourcea. and diapoiitwn thereof,for .fi,Bcal year.1915. 

Balance on hand July 1, 
1914: 

Deposited in Treasury: 
Subsidiary silver at-

SubsidJan, silver a.t­
Phila.<lelphla..... $233, 693. 78 
Denver. . . . . . . . . . 173, 903. 40 

Minor,at-
$407, 597. 18 

Philadelphla ..... 11,095,525.92' . 
San Francisco·... 462,205.00 
Denver. . . . . . . . . . 697,399. 65 

---- $2,255,130.57 
Minor at-

Phlladelphla .... . 
San Francisco .. . 
Denver ......... . 

Accrued during 1lscaI 

78,901.20 
19,196.78 
9,806.72 

107,904.70 

Philadelphla ..... 1,006,822. 60 
San Francisco. . . 217, 669. 55 
Denver, . . . . . . . . • 572, 124. 36 

---- 1,796,616.51 
Paid for distribution of 

year 1915: • 
Subsidiary silver at­

Philadelphla ..... 
San Francisco, .. 
Denver •......... 

861,832.14 
4 76, 760. 58 
523,496.25 

Mmor,at­
Philadelphla...... 940,967.58 
San Francisco... 200,656.87 
Denver .......... 683,850.99 

1,862,088.97 

1,825,475.44 

minor coin at-
Philadelphla ....... . 
San Fnmclsco. -· •.•• 
Denver ............•. 

Paid wastage of minor 
coinage metal at-

San Francisco ....... . 

4,333.74 
78.92 

2,068.89 

88.26 
106.97 Denver ............•.. ----

Balance on hand J'une 30, 
1915: 

Silver, at San :Fran-
cisco ...................•........ 

Minor, at Philadel~ . 

Mti::.· at· Ban. Fran: 8' 712.. 
44 

Cisco............... 2,016.92 
Minor, at Denver.... 119,357.49 

6,481.M. 

195.23. 

14,555.58 

130,086.85 

Total .......................... 4,203,066.29 Total ........................... 4,203,066.29 

No. 1O.-Average price of an ounce of gold in London and equival,ent value in United 
States since 1870. 

Calendar year. 

1870: .................................... . 
1871. .................................... . 
1872 ..................................... . 
1873 ..................................... . 
1874 •••••••••••• •••••••••••••••••••••••••• 
1875 ..................................... . 
1876 •••••••• •••••••••••••••••••• •••••••••• 
1877 •••• •••••••••••••••••••••••••••••••••• 1878 ..................................... . 
1879 ..................................... . 
1880 ..................................... . 
1881. .................................... . 
1882 ••••••••••••••.••. ••·••· ·••·••••·••·•• 
1883 ••••••••••• •••••••••••••• ••••••••••••• 
1884 ..................................... . 
1885 ..................................... . 
1886 ••••••••••••••.••• ·••••·••••••· .•.•••• 
1887 ••••• ••••••• •••• •••••••••••••••••••••• 
1888 ••••••••••••••••• ••••••••• •••••••••••• 
1889 ................. . ................... . 
1890 ..................................... . 
1891. •••••••••••••••. •·•·•···•············ 
1892 ..................................... . 
1893 ..................................... . 
1894 ..................................... . 
1895 ..................................... . 
1896 ..................................... . 
1897 •••••••••• ••••••••••••••••••••• ••••••• 
1898 ••••••••••• ••••••••••••••••••••••••••• 
1899 ..................................... . 
1900 ..................................... . 
1901 ............. ........................ . 

Average Lon­
don price. 

£ ,. il. 
3 17 9.01 
3 17 9.01 
3 17 9.24 
3 17 9.28 
3 17 9.00 
3 17 9.23 
3 17 9.30 
3 17 9.42 
3 17 9.41 
3 17 9.11 
3 17 9.15 
3 17 9.35 
3 11 9.43 
3 17 9.18 
3 17 9.32 
3 17 9.17 
3 17 9.10 
3 17 9.01 
3 17 9.21 
3 17 9.04 
3 17 9.44 
3 1710.29 
3 17 10.17 
3 17 10.57 
3 17 9.33 
3 17 9.00 
3 17 10.16 
3 17 11.23 
3 17 10.46 
3 17 9.27 
3 17 9.91 
3 17 9.83 

Equivalent 
value in 

United States 
gold coin of an 

i~~~f:t 
ard (0.9161). 

$18.9187 
18.9187 
18.9233 
18.9241 
18.9185 
18. 9231 
18.9246 
18.9270 
18.9268 
18.9:m 
18.9215 
18.9256 
18.9272 
18.9221 
18.9250 
18.9219 
18.9205 
18.9187 
18.9227 
18.9193 
18.9274 
18.9446 
18.9422 
18.9503 
18.9256 
18.9191 
18.9420 
18.9637 
18.9481 
18.9240 
18.9371 
18.9356 

Value In 
United States 

gold coin of 
an ounce 
l,OOOfine. 

$20.638 
20.638 
20.643 
20.644 
20.638 
20.643 
20.645 
:al.647 
:al.647 
20.640 
20.641 
20.646 
20.647. 
20.642 
20.645 
20.642 
20.640 
20.638 
20.642 
20.639 
20.648 
20.666 
20.664 
20.673 
20.646 
20.639. 
20.664 
20.688 
20.670 
20.644 
20.658 
20.657 

Percent 
premium 

above bank 

o~~~s 
rate. 

0.00106 
.00106-
.02571 
.00000. 

·········-----.02431 
. 0015 
.04001 
.043IM 
.01178 
.01607 
.00751 
.04607 
.01920 
.03429 
.01821 
.01071 
.00106 
.01804 
.00428 
.04715 
.13826 
.12542 
.16826 
.00747 
.00324 
.12433. 
.23901 
.15648 
.029a6· 
.09870 
.09078 
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No. 10.-.A:verage price of an ounce of gold in London and equivalent value in United 
States since 1870-Continued. 

Calmdar year. Average Lon­
don price. 

Equivalent 
value in 

United States 
gold coin of an 
ounce or gold, 
British st.Rnd­
ard (0.9161). 

Value In 
United States 
g<lldcoln of 

an once 
1,000 fine. 

Per cent 
premium 

above bank 
or Endand's 

mlnlinum 
rate. 

1902 ......•......... :..................... 118'. 9300 
£ 8. d. 
3 17 9.55 

1903. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9404 3 17 10. 06 
1904. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9380 3 17 9.94 
1905...................................... 18:9272 3 17 9.42 
1906.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • 18. 9365 3 17 9.82 
1907 ....•................ :................ ·18.9381 3 17 9.95 
1908. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9429 3 17 10.19 
1909. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9224 3 17 9.18 
1910...................................... 18. 9192 3 17 9.03 
1911. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9188 3 17 9.00 
1912. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18. 9187 3 17 9.00 
1913...................................... 18. 9188 3 17 9.00 
1914....... .. . . . . . .. . . . . . .. . . . . . . . . . . . . . . . 18. 9193 3 17 9.04 

120.650 
20.662 
20.659 
20.648 
20.657 
20.660 
20.665 
20.642 
20.600 
20.638 
20.638 
20.638 
20.600 

0.05951 
.11570 
.10337 
.04600 
.09008 
.10359 
.12935 
.02062 
.00408 
.00182 
.00130 
.00130 
.00408 

l======i====-====i======:===== 

=i;-~~.:::::::::::::::::::::::::::::: }Nm ~:~ 1········:~~~ 3 17 10.50 
3 17 9.00 

No. 11.-Bullion value of the silver dollar [371¼ grains of pure silver] at the annual 
average price of silver each year from 1837 . 

.. 

Cahlndat-year. Value. calendar year. Value. Calendar year. Value. Calendar year. Value. 

1837 .........•. 11.009 1857 .......... $1.046 1877 .....•.... $0.929ii8 1897 ........... $0.46745 
1838 ........... 1.008 1858 .......... 1.039 1878 .......... .89222 1898 ........... .45640 
1839 ........•.. 1.023 1859 .......... 1.052 1879 .....•.... .861128 1899 ........... .40525 
1840 ........... 1.023 1860 .......... 1.045 1880 .......... .88564 1900 ........... .47958 
1841. ........•. 1,018 1861. ......... l.031 1881. ......... .87575 1901. .......... .46093 
1842 ....•...... 1.-007 1862 .......... 1.041 1882 .......... .87833 1902 ........... .40835 
1843 ...•....•.. 1.000 1863 .......... 1.040 1883 .......... .85754 1903 ........... .41960 
1844 ........... 1;008 1864 .......... 1.040 1884 .•........ ,85904 1904 ........... .44763 
1845 •.....•.•.. 1.004 1865 .......... 1.035 1885 .......... .82379 1905 ....•...... .47200 
1846 ........... 1.005 1866 .......... 1.036 1886 .......... . 76931 1906 ........... .52353 
1847 ........... 1.011 1867 .......... 1.027 1887 .......... . 75755 1907 ........... .51164 
1848 ......•.••. 1.008 1868 .......... 1.025 1888 .......... • 72683 1908 ........... .41371 
1849 ..•..•..... 1.013 1869 .......... 1.024 1889 .......... .72325 1909 ........... .40231 
1850 ........... 1.018 1870 .......... 1.027 1890 .......... .80927 1910 ........... .41825 
1851 .....•..... 1.034 1871.. ........ 1.025 1891. ......... . 76416 1911 ........... .41709 
1852 .....•..•.. 1.025 1872 .......... 1.022 1892 .......... .67401 1912 ........... .47543 
1853 ........... 1.042 1873 .......... 1.00368 1893 .......... .60351 1913 ........... .48760 
1854 ........... 1,042 1874 .......... .98909 1894 .......... .49097 1914 ........... .42810 
1855 ........... 1.039 1875 .......... .96086 1895 .......... .50587 
1856 ........... 1.-039 1876 .......... .90039 1896 .......... .52257 



No: 12.-Coinage of nationa. 

Calendar year 1913. Calendar year 1914. 

Gold. Sliver. Gold. Sliver. 

Country. I Monetary unit., ~1~1~1~1~1~1=r1~1=r1~ countries' States countries' States ounces countries' States countries' States ounces 
money. money. money. money. consumed. money. money. money. money. consumed. 

United States . ... . 
Philip~e Islands ................... . 

!::!;~~::::::::::::::::::::: 
Brazil .......... .. ........ . .......... . 
British Empire: 

~~t~·--.-.:::: :/. ~'. ~~'.~'.'.. !~: ~·. ~'.'. 
Piaster ........ .. . .. .... . ... . ....... .. . 

~:-.::::: ::,.~~'.~~'.~ ... ~'.~'.~~~. 
Mllrels. ...... . 103,640 56,623 

a, 184,229 
325,782 
500,000 

53,945,669 
6, 000,000 
3,314,000 

Australasia ....................... Pound...... . . 9,:~)7,467 44,808,138 180,000 
British East Africa and Uganda. . Rupee. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,000 
British West Africa ... ... ....... . Pound........ . . ... . ...... ............ 667,000 

Canada .. . ............ ..... ....... {Doi~::::::::} 1,986,480 1,986,480 1,327,139 

13,184,229 
162,891 
230,:.llO 

10,929,392 
1,158,000 
1,810,438 

875,970 
56,777 

3,245,955 

1,327,139 

2,303,392 
157, 315 
374,900 

7,240,937 
805,358 
956,592 

605,454 
52,500 

2,243,543 

920,703 

Ceylon. . . . . . . . . . . . . . . . . . . . . . . . . . . Rupee... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 900,000 291,990 309,375 
Great Britain ......... . ......... . Pound ....... . 27,566,789 134,153,179 1,693,549 8,241,662 5,696,271 
Guiana, British ....................... do...... .. . ...... ...... .. ......... 500 2,433 1,681 
Cyprus ................................ do........ . ....................... 5,000 24,332 27,280 
Hongkong ... .. ... .. . ....... ........ . .. do..... ... . . . . . . . . . . . . . . . . . . . . . . . . 983,116 318,922 337,916 
India ................... .. ........ Rupee .... ... . ........... . . . . ..... . ... 171,225,0!7 55,551,112 58,858,610 
Sarawak.. . ........... . .......... Dollar....... . . . . . . . . . . . . . . . . . . . . . . . . . lll, 000 9, 733 7, OIO 
Straits Settlements ... . ............ . ... do........ . . . ........ . ............ 1,566,693 889,412 916,il5 

53,457,818 J$53, 457,818 

Other British dependencies ....... Pound........ 408,181 1,986,412 .... ........... ... ........ .. ....... . 
Bulgaria .... . ........................ Leva...... ... . ... ......... ... ......... 6,000,000 1,158,000 805,358 .... .... ... . 

6,083,823 
277,000 

Chile ................................. Peso........ .. 350,340 127,865 743,589 271,335 149,324 ..... .... .............. . 

China ..................•..... . ... . ... {Ii:iT~,9flii:: : } ....................... 36,726,850 15,829, 272 28,626,109 .................. . ..... 104,040,301 

Colombia ............................. Dollar.... .... .......... .. .. .......... 1,0!2,385 110!2,385 586,738 84,523 84,523 1,280,000 
Costa Rica ... . .......... ... .......... Colon......... .... ........ ............ ............ . . .......... ............ ..... . ...... ...... ... ... 141,467 
Denmark ............................. Kronor ..... . . 15,689,680 4,20!,834 707,740 189,462 133,412 18,401,800 4,931,314 391,029 
Dutch East Indies ........ .... ....... Florin ..... ... .............. ... ....... 15,000,000 6,030,000 4,800,317 ..................... ,.. 3,460,000 

E:.:.:::::::::::::::::::::::::::: !i;r:::::: :::::::::::: :::::::::::: ·····~:&4t ·····tnir ··· --~:~r ••• •• •••••• • •• ••••• ••••• 500,000 

FlDlalld ..... .. . .... ....... . .......... Markka . .".... . 8,240,000 1,589,296 208,000 40,092 25,572 
France ...... . ........................ Fmnc ........ . 246,281,160 47,532,264 21,664,148 4,179,250 2,006,555 

$6,083,823 
184,660 

4,400,885 
133,579 

00 
~ 

i;; 
'"d 

i 
1-3 
0 
l,j 

1-3 
ii:: 
lzj 

t:l 

~ 
0 
1-3 
0 
=" 
0 
l,j 

1-3 
Ill 
lzj 

ts: .... 
i2l 
t"l 



French colonies: 
lndoC 
Tunis. 

Germany. 
GermanE 
Honduras. 
Italy ..... 
Italian So 
Japan .... 
Liechtei: 
Mexico. 
Morocco 
Nether!: 
Nlcarag 
Norway 
Persia .. 
Peru ... 
Portuga 
Roumai: 
Russia .. 
Salvador 
Servia .. . 
Slam ... . 
Sweden. 
Switzer I: 
Turkey .. 
Venezuel: 

laster ............................... . 
'ranc...... .. . 1,290 249 
:ark ......... 143,525,760 34,173,483 
upee ............................... . 
eso.......... 12,000 5,335 
,im •....•.... •••••••·••·· .••.•••••••• 
upee ............................... . 
en .......... 17,870,000 8,906,408 
rown ...... . 
eso ........ . 

~:t::::::: :1 · · 4; ooo;ooo ·1-- i;oo1; soo • 
,rdova ............................. . 
'Own ............................... . 

m..... .... 232,~ -~~,915 

NewcoJnage •••••••••••••••••• ••······r············· 

3,979,063 
1,810 

51,106,369 
2,100,000 

12,970 
16,176,910 

375,000 
4,289,983 

100,008 
4,438,000 
4,004,679 

800,000 
268,000 

2,740,000 
16,700,552 

96,318 
2,329,110 

3,979,063 
349 

12,168,426 
681,240 

5,766 
3,122,143 

107,457 
2,138,127 

20,261 
2,211,899 
1,739,853 

321,600 
268,000 
245,220 

2,872,495 
46,9e8 

863,655 

a;4.i2;m 
222,300 

1,930,028 
995,752 
300,260 
386,000 

14,109 
81,018 

4,698,:: 

8,215,335 
721,667 

8,744 
2,171,365 

113,865 
2,234,351 

13,423 
3,102,878 
2,847,191 

243,054 
175,135 
175,063 

2,224,305 
69,674 

1,563,139 

3,687,495 
361,687 

1,138,850 
1,167,618 

214,957 
335,5e5 
23,515 
56,375 

• 77; 547; 000 ·1 • is; 456; i86 r 67; iii; 568 ·1. iii; oio;633 ·1·. io; sia; 005 
600,000 194,640 206,250 

1 v-zv v,vv•,uuu r111 ,vu, 
,085,000 7,268,362 5,494,539 

47,000 47,000 3,826 

;600;220· ··4;1oo;soo· ···a;683;4oo 
73, 943 354, 942 527, 654 

............ i 1s,ooo,ooo 2,895,000 2,013,394 

. ........... • ·2;1oo;m·1· • i;ioo;si2·1· --i;wi; 1w 
488,128 180,998 211,839 

155,265, 7021155,497, 3161 •••.••••.•• ·1105, 052, 7741 ........... .1131, 938,714 
24,139,975 27,433,453 ••.........• 1,749,891 ············111,005,386 

•••••••••••• ,131, 125, 7271128,063~863·1·· ••••• ·=il(J3,302,883 I ........... ·1120, 933,328 I 138,026,800 
---- ----

1142,936.5 llras coined for ornaments. 

0 

~ 

~ 
0 
~ 
l]l 
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~ 
l:zj 

Is: .... 
~ 
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~ 

00 
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No. 13.-Deposits of gold at United States mints and assay offi~s Bi~ 1879. 

Character or gold deposited. 

Fiscal 
Snrplll8 buJ. year Total. ended Dome.stlc Domestic Foreign lion, grains, 

June30- Foreign coin. i:·ewelers' bullion. coin. bullion. rs, old 
plate, etc. 

1873 ...... $28, 868, 569. 78 S27, 116, 948. 27 S426, 107. 44 1518, 542.14 $774,218.25 157, 704, 385. 88 
1874 ...... 29,736,387.82 6,275,367.29 3,162,519.92 9,313,882.47 654,353.56 49,142,511.06 
1875 ...... 34, 266, 124. 52 1,714,311.50 739,439.66 1, 111,792.26 724,625.96 38, 556, 293. 90 
1876 ...... 37, 590, 529. 39 417,947.15 1,141,905. 76 2,111,083.80 681,819.32 41,943,285, 42 
1877 ..••.. 43,478, 103. 93 447,339.68 1,931, 163.12 2,093,260.73 837,911.25 48, 787, 778. 71 
1878 ...... 48,075,123.76 301,021.79 2,068,679.05 1,316,461.09 907,932.20 52,669,217. 89 
1879 ...... 38, 549, 705. 89 198,083.17 1,069,796.89 1,498,819.71 937,751.14 42,254,156.80 
1880 ...... 35,821,705.40 209,328.82 21,200,997.23 40, 426, 559. 63 1,176,505.77 98, S.35, 096. 85 
1881. ..... 35,815,036.55 440, 776,97 37,771,472.26 55,462,385.74 1,343,430.93 130,833,102.45 
1882 ...... 31,298,511.97 599,356.80 12,783,807.04 20,304,810.78 I, 770,166.36 66, 756, 652. 95 
1883 ...... 32, 481, 642. 38 374,129.23 4,727,143.22 6,906,083. 80 1,858,107.42 46, 347.106:05 
1884 ...... 29,079,596.33 263,117.17 6,023,734.45 9,095,461. 45 1, 864, 769. 26 46,326, 678. 66 
1885 ...... 31,584,436.64 325,210.97 11,221,846.45 7,893,217.77 1, 869, 363. 26 52,894,075.09 
1886 ...... 32,456,493.64 393,545.28 4,317,068.27 5,673,565.04 2,069,077.00 44, 909, 749. 23 
1887 ...... 32,973,027.41 516,984.63 22,571,328.70 9, 896, 512. 28 2,265,219.85 68,223,072.87 
1888 ...... 32,406,306.59 492,512.60 21,741,042.44 14,596,885.03 2,988,750.90 72; 225,497.56 
1889 ...... 31,440,778.93 585,066.87 2,136,516.66 4,447,475.99 3,526,597.31 42,136,435. 76 
1890 ...... 30,474,900.25 655,474.96 2,691,932.29 5,298,773.93 3,542,013.83 42; 663, 095. 26 
1891. ..... 31,555,116.85 583,847.16 4,054,822.86 8, 256, 303. 80 4,035, 710. 15 48,485; 800. 82 
1892 ...... 31,961,546.11 557,967.86 10;935, 154. 69 14,040,187. 70 3,636,6m.68 61, 131,460. 04 
1893 ...... 33,286,167.94 792,470.43 2,247,730.78 6,293,296.33 3,836,176.02 46,449,841. 50 
1894 ...... 38,696,951.40 2,093,615.46 15,614, 118.19 12,386,406.81 3,118,421.45 71,909,513. 31 
1895 ...... 44,371,949.83 1, 188, 258. 21 14,108,435.74 2,278,614.07 3,213, 809, 43 65,161,067.28 
1896 ...... 53,910,957.02 1,670,005.53 6,572,390.14 3,227,409.06 3,388,622.06 68, 769, 383. 81 
1897 ...... 60, 618, 239. 77 1,015,314.39 9,371,521.03 13,188,013.86 2,810,248. 66 87, 000;337. 71 
1898 ...... 69,881,120.57 1, 187, 682:99 26,477,370.06 47,210,077.84 2,936,943.37 147,693,194.83 
1899 ...... 76,252,487.23 1,158,307.57 30,336,559.47 32, 785,152.48 2,964,683.90 143,497,190.65 
1900 ...... 87,458, 836. 23 1,389,096.68 22, 720, 150. 22 18,834,495. 53 3,517,540.93 133,920,119.59 
1901.. .... 9'2, 929,695.86 1,116,179.86 27, 189, 659. 12 27,006,489. 13 3,959,656.64 153,101,680.61 
1902 ...... 94,622,078.39 1,488,448.16 18,189,416.90 13,996,162.21 4,284,724.22 132, 580; 829. 88 
1903 ...... 96,514,298.12 960, 007. 95 16,331,058.92 8,950,595. 28 4,247,582.64 127,004,442. 91 
1904 ...... 87,745,626.63 2,159,818.57 36,802,224.39 46,152,783.87 4,892,930.88 177,753,384.34 
1905 ...... 101,618,315.38 3,404,966.63 17,645,526.82 15,141,678.08 5,568,482. 95 143,378,969.86 
1906 ...... 103,838,268.01 1,514,291.19 36,317,864.38 6,648,511.63 4,790,558.31 153,109,493.52 
1907 ...... 114,217,462.44 2,754,283.29 36, 656, 545. 85 17,221,251.40 5,731,111.55 176, 580, 654. 53 
1908 ...... 111,735,877.77 3,989,772.90 71,774,350.81 13,684,426.46 6,231,547.01 207,4J5, 974.115 
1909 ...... 119, 727, 439. 13 3,432,288.62 16,021,521.02 1,CX!4,377.62 5,341,6m.82 145,557,230.21 
1910 ...... 104,974,558.73 3, om, 139. 90 15,761,852.42 405,225.55 5, 626,330. 84 130,371,107.44 
1911 ....•. 120, 910, 246. 77 2,949,198.68 35,673,116.23 10,066,643.02 5,783,885.74 175,383,090.44 
1912 .•.... 119,338,150.33 3, 496, 769. 41 20,914,227.09 2,155,232.53 6,025,501. 79 151,929,881.15 
1913 .•.... 118, 504, 952. 82 1, 846, 879. 92 31,985,879.01 2,732,439.41 6,061, 727.14 161,131,878.30 
1914 ...... 113, 278, 956. 53 4,719,875.69 18, 978, 572. 32 3,261,967.08 6,057,183.68 146,296, 55/l. 30 
1915 ...... 119, 217, 238. 79 4, 209, 611. 57 22,881,854.51 15,420,256.35 5,748,959.12 167,477,920.34 

Total .. 2,763,563,519.83 94,009,521. 77 723, 288, 423. 82 541,243,570.74 143,597,159.55 4,266,302, 195. 71 
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No. 14:.-Depoait, of BilVBT at United States mints and anay ojftcu ffllC6 1885. 

Character or silver deposited. 

li'ilcalyearended 
1une30- Domestic Domestic Foreign 

bullion. coin. bullion. 

·Pim ouncu. Fine ouncu. Fine ounces. 
1886_., ........... - 24,943,394 678,741 1,627,619 
1886 ..•... - .... ___ . 25,101,639 216,015 1,145,017 
l887 ......... _ .. _ .. 29,293,372 5,848,585 1,127,213 
1888_ .. _ ........... 28,921,649 1,202,177 1,290,390 
J889, ____ ........ _. 29,606,387 394,346 1,063,900 
.1890•·-·-···--··--- 29,187,135 466,302 1,852,155 
1891. •........ --.-· liO, 667,116 637,652 1,767,908 
1892 ............. __ 56,817,548 5,036,246 1,556,618 
.1893--- ....... ___ ._ 66,976,082 5,346,912 1,738,711 
.!89' •• - •• ---·····-· 15,296,815 5,012,060 994,901 
1895_. ____ ._ ....... 6,809,626 3,015,905 1,362,141 
1896--------···--·· ·4,420, 770 3,170,768 680,757 
.1897-···-·········· 3,914,985 2,208,953 626,085 
.1898 ............... 2,116,690 1,243,050 209,987 
1399 •.............. &,584,912 6,060,986 716,077 
.1900---············ 4,977,978 3,587,992 1,088,019 
.!901 .........•..... 2,466,749 2;613,570 1,306,149 

t:t:::::::::::::: 1,425,060 2,275,090 1,152,023 
12,623,630 12;511,911 1,110,463 

'lt'·-····-···---· 9,991,187 12,072,397 1,361,701 
4,923,~ • 1,337,242 1,906,410 

1906 •••••• --···-··· 2,398,871 900,801 3,165,170 
'lil07 .••.•••.•••••.• 20,388,163 770,269 2,552,003 
'1908 ....... _._ ..... 16,114,553 786,085 2,963,399 
1909 ••• -·-···-··--- ·6,375,389 659,935 2,326,847 
1910 ......... -..... 1,547,145 548,821 1,172,240 
1911, .............. 3,220,236 393,906 799,105 
1912 ••. _ •••..•.•... ·6,635,513 lll459,141 957,233 
1913 •...••• _ ...•... 3,104,347 280,688 624,215 
1914 ........ .-... -.. 9,752,614 589,972 527,233 
1915 ••• -·······-··· 7,250,205 491,028 2,130,138 

• Tota)_.--·-- 480,753,415 60,877,546 42,901,827 

·11neliides 461,686 fine ounces Hawaiian coin. 
•Ineludes 148 788 line ounces Hawaiian coin. 

• • '1llcl1ldes 6,001 fine ounces Philippine special MS&Y coins. 
. &:llieltides 3,647 llne ounces Hawaiian coin. 
: .. •'Iucbides 3,456 fine ounces PhilipJ:>ine special MS&Y coins. 
. iinolqdes 3,895 fine·eunces Hawauim ooln. 
• TDiclUdes 2,663 line ounces Phillp~ine !lpecial assay coins. 

Foreign coin. 

Fine oumea. 
867;856 
628,545 
271,166 
67,549 

328,276 
951,162 

1,970,912 
349,652 
605,171 
422,725 
15,291 

150,942 
101,157 

6,808 
19,382 
44,704 

4,250,196 
·29,265 
21,869 

34,039,100 
• 7,796,761 
'1,348,991 
•4,963,403 
I 9,'005,007 

107,342,229 
1{404,882 
t 627,840 
13235,229 
"359,299 
"228,914 
••519,686 

48,873,969 

Surplus buJ. Total. lion, grains, 

rwelers' 
ars,old 

plate, etc. 
··-- ·- ·-· .. 

Fine ouncu. Fine oumu. 
336,981 
361,316 

28,464,591 
27,452,532 

396,656 36, 936, 99'2 
485,190 31,966,9.55 
502,223 31,895,132 
526,270 32,983,024 
633,073 55,676,661 
572,661 64,332,725 
582,728 65,149,604 
467,9.58 22,194,459 
580,125 11,783,088 
604,386 9,027,623 
473,755 7,324,935 
249,468 3,826,003 
484,751 12,866, 108 
557,831 10,256,524 
567,647 11,204,311 
575,430 5,456,868 
627,108 16,794,981 
652,015 18,116,400 
739,310 16, 7CB,378 
632,544 8,506,377 
636,722 29,310,560 
648,007 29,517,051 
520,715 16,225,115 
460,935 6,134,023 
498,614 6,539,701 
540,117 7,827,233 
577,423 4,945,972 
572,687 11,671,420 
536,887 10,927,944 

16,601,533 650,008,290 

• Includes -i,680,791 fine ounces Philippine coins. 
• Includes 3,411 fine ounces Philippine MS&Y coins and 8,866,622 fine ounces Philippine coins for recoinage. 

IO ~des ~9 ftne ounces Philil1J!ine IISSSY coins imd 7,314,573 fine ounces Philippine coins for recoinage. 
• UJncludes -·fine oill:lces Philippine assay coins and 620,964 fine ounces Philippine coins for recoinage. 

--•:rttehffles·4-i7 line i>Unces'Rawalfan ·co1n. 
11 Includes 168 fine ounces Philippine MS&Y coins and 227,127 fine ounces Philippine ool:lis for'i:"eeoinage. 
1t Includes 236 fine ounces Philippine assay coins and 342,053 fine ounces Philippine coins for recoinage. 
10 Includes 80 fine ounces Philipplne assay coins and 143,793 fine ounces Philippine coins for recoinage. 
"Includes 681:flne ounces Philii>plne assay coins and 136,179 :fine ounces Phllipplne coins for recoinage. 
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No. 15.-Coinage of gold and silver of th$ Uniud States since 1879, by fecal years. 

Gold. Silver. 

Fiscal years. 
Fine ounces Subsidiary 

Fine ounces. Value. consumed. Dollars coined. coined. 

1873. •••••••••••••••••••• 1,705,187 $35,249,337.00 2,179,833 1'¥17,150 Sl, 9f>8, 645. 50 
1874 ••• •••••••••••••••••• 2,440, 16.5 50,442,690.00 4,558,526 3,588,900 2,394,701.39 

1875 •• ········•·········· 1,623,173 33, 553, 965. 00 7,650,005 5,697,500 4,372,868.00 

1876 ••• •••••••••••••••••• 1,846,907 38, 178, 963. 00 14,22R,851 6.132,050 12,994,452.50 
1877 ..................... 2,132,283 44,078,199.00 21,239.880 9,162,900 19,387,035.00 

1878 ••• •••••••••••••••••• 2,554,151 52, 798, 980. 00 21,1123, 702 19,951,510 8,339,315.50 

1879 ••• •••••••••••••••••• 1,982,742 40,986,912.00 21,059,046 27,2Z7,500 382.50 
1880 ..................... 2,716,630 56, 157, 735. 00 21,611,294 27.933, 750 8,687.50 
1881. .................... 3,808,751 78,733,864.00 21,383,920 27,637,955 12,011.75 
1882 ..................... 4,325,375 89. 413,447.00 21,488,148 27,772,075 11,313.75 
1883 ..................... 1,738,449 35, 936, 928. 00 22,266,171 28,111,119 724,351.15 

1884 ••• •••••••••••••••••• 1,351,250 27,932,824.00 22,220,702 28,099,930 673,457.80 
1885 ..................... 1,202,657 24,861,123.00 22,296,827 28,528,552 331,407.65 
1886 __ • --------·--------- 1,648,493 34,077,380.00 23,211,226 29,838,905 183,442.95 
1887. __ ---·-·--------··-- 1,083,275 22, 393, 279. 00 26,525,276 33, 2!16, 831 1,099,652.75 
1888_. _ ---·----------··-- 1,372,117 28,364,171.00 26,331,176 32,718,673 1,417,422.25 
1889 ___ -----------------· 1,235,687 25, 543, 910, 00 26,659,493 33,793,860 721,686.40 
1890 ___ -·-·----·---·····- 1,065,302 22,021,748.00 28,430,092 35,923,816 SO'J, 03). 70 
1891._. ·----------------- 1,169,330 24,172,203.00 29,498,927 36,232,802 2, 039, 218. 35 
1892 ___ ---··-·----------· 1,717,650 35, 506, 987. 00 11,259,863 8,329,467 6, 659, 811. 60 
1803._. ·----·--·--·---·-- 1,453,095 30,038,140.00 9,353,787 5,343,715 7, 216, 162. 65 
1894 __ . -·-·--------····-· 4,812,099 99,474,913.00 4,358,299 758 6,024,140.30 
189-5 __ • -- . --··----· ··---- 2,125,282 43,933,475.00 6,810,196 3,956,011 5, 113, 469_ 60 
1896 ___ ---------- ·------· 2,848,247 58, 878, 490. 00 8,651,384 7,500,822 3,939,819.31 
1897 _ -------------·--·--· 3,465,909 71,646,705.00 18, 6.59, 623 21,203,701 3, 124, 085. 65 
1898 ___ ----·-·----·-·-··· 3,126,712 64,634,865.00 12,426,024 10,002,780 6,482,814.00 
1899 ___ ·---·-·-·----·---· 5,233,071 108,177,180.00 31,966,979 18,254,709 9, 4ll6, 1177. 65 
1900·-------···---------· 5,221,458 107,937,110.00 23,464,817 18,294.984 12,876, 849.15 
1901.. __ -- ·- -·- _. -- ....•. 4,792,304 99,065,715.00 26,726,641 24,298,850 10,966,648.50 
1902.-----·-·---------·-· 2,998,313 61, 980, 572. 00 22,756,781 19,402,800 10, 713, 569_ 45 
1903 ___ --··-·--------·--- 2.211, 791 45, 721, 773. 00 19,705,162 17,972,785 8,003,751.25 
1904_ •• ---··-·-·-···- ··-- 10,091,929 208, 618, 642. 00 13,396,894 10,101,650 7, 719, 231. 00 
1905. __ --·· ··-· ··-····-·· 3,869,211 79,983,692.00 6,600,068 310 9,123,660.60 
1906_ - . - . -- -- . - -- . -- . - . -- 2,563,976 53,002,097. 50 2,905,340 -·- ·-· ••••••••• 4,016,368.10 
1907 ___ ----·----·-------- 3,851,730 79,622,337.50 9,385,454 •••••••••••••••· 12,974,534.25 
1908_. __ . ____ . _. __ -_ .... _ 9,541,406 197,238,377.50 11,957,734 ---·-··········· 16, 530, 477. 25 
1909 ••• ·--···--·--·------ 5,233,212 108,180,092. 50 8.024, 984 .... -. -....... -. 11, 093, 810. 00 
1910._ --·------·--·------ 2,301,628 47,578.875. 00 3,108,753 •••••••••••••••• 4,297,567.25 
1911 ••• ---·-·- · --·----- -· 5,753,022 118,925,512.50 2,311,709 ...... ......... 3, 195, 726. 40 
1912_. _ ·---·------------- 616,737 12,749,090.00 6,984,479 -------------·-- 9,655,405.25 
1913_ •• -·-·-----·-------- 1,454,067 30,058,227.50 2,494,341 ··············-- 3, 448, 199. 75 
1914 __ • -·-··-·-·--------· 1,288,024 26,625,810.00 4,514,018 ······-········· 6,240,219.45 
1915 •••• --•---·---------- 1,960,809 40,533,317.50 2,760,803 ---············· 3, 353, 032. 50 

Total .. - . - . --•••··· 125,533,606 2,595,009,654.50 644,047,228 607,259,120 239,817,294.19 

No. 16.-Coinage of the mints o/ the United States, authority for coining, changes in 
weight and fineness, act discontinuing same, and amnunt" coined for each denomination 
of coin, since organization, 1792 to June 30, 1915. 

Act authorizing coinage or Weight Total amount 
Denomination. change In weight or fine- (grains). Fineness_ Pieces. coined to lune 

ness. 30, 1915. 

GOLD COINS-

Flfty-dollar~iece, Pa- Jan. 16, 1915 .............. _. 1,290 900 600 IS0,000.00 
nama-Pac fie Inter-
national Expooition. 

Double eagle (S3J) __ __ Mar. 3, 1849 ••• -------------- 516 900 131,757,306 2,415,146,131.00 
Eagle ($10) __ .. ______ . _ Apr. 2, 1792 ... ____________ . _ 270 916f 

June 28, 1834 ____ . _. _. _______ 258 899. 225 ~ 51,122,910 511,229,100.00 
1 an. 18, 1837 _ .. _ . _ . _ .. __ ... _ 900 

Hair eagle (15).-·-··-·- Apr. 2, 1792 .. _ .. ____ ·- ______ 135 9161 } June 28, 1834 _________ . ___ . _. 129 899.225 77,421,794 387,108,970.00 
Jan. 18, 1837. _______ .... ·- __ 900 

Quarter eagle (12.50) _ .. Apr. 2, 1792 __ ··--··--· ______ 67.5 916f } June 28, 1834. _. __ . ___ . __ . __ . 64.5 899.225 17,250,490 43, 126, 225. 00 
Jan. 18, 1837. ___ . _ -·-. _. ___ . ---·li,i:i;·· 900 

Quarter eagl~S2.50), Ian. 16, 1915 ••• _. _ -····· ·-·. 900 10,000 25,000.00 
Panama-P c. In-
tematlonal Expos!-
tlon. 
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No. 16~-0oinage of the mints of the Unit,ed States, authority for coining, changes in 
wei,ght and fineness, act discontinuing same, and amount coined/or each denomination 
of coin, Bince organization, 1792 to June_so, 1915-Continued. 

Act authorizing coinage or Weight Tot.al amount 
Denomination. changes in weight or fine- (grains.) Fineness. Pieces. coined to June 

ness. 30, 1915. 

GOLD COINS--OOlltd. 

Three-dollar piece ..... Feb. 21, 1853 (act dlscon- 77.4 900 539,792 $1,619,376.00 
tinning coinage Sept. 26, 
1890). 

One dollar ............. Mar. 3, 1849 (act discontinu- 25.8 900 19,499,337 19,499,337.00 
Ing coina1rn Sept. 26,1890) .. 

One dollar, Louisiana June 28, 1902 ................ 25.8 900 250,000 250,000.00 
PurchaseExposit.lon. 

Ono dollar, Lewis and Apr. 13, 1904 ................ 25.8 900 60,000 60,000.00 
Clark Exposition. 

Jan. 16, 1915 ................ One dollar, Panama- 25.8 900 5,500 5,500.00 
Pacific International 
Exposition. 

Total gold ....... .............................. --········ .......... 286,917,729 3,378,099,628.00 

SILVER COINS. 

Dollar ................. Apr. 2, 1'192 ................. 416 892.4 t 578,308,848 
Jan.18, 1837 (act discontinu- 4121 900 

Ing coinage Feb. 12, 1873). I 578,308,848.()(J 
Feb. 28, 1878 ................ 

Trade dolla.r 1 ......... 
July 14, 1890 ................ 
Feb.12, 1873 (act discontinu- 4:.MJ 900 35,965,924 35,965,924.00 

ing coinage Feb. 19, 1887). -Lafayette dollar ....... Mar, 3, 1899 ................. 412½ 900 50,000 50,000.00 
Half dollar ............ Apr. 2, 1792 ................. 208 892.4 

} 379,768,022 Jan. 18, 1837 ................ lMJ6¼ 900 189,884,011.00 Feb. 21, 18.53 ................ 192 
Feb. 12, 1873 ................ • 192.9 

Columbian hall dollar. Aug. 5, 1892 ................. 192.9 900 5,000,000 • 2,500,000.00 
Hall dollar, Panama- Jan. 16, 1915 ................ 192.9 900 60,000 30,000.00 

Pacific International 
Exposition. 

Quarter dollar ......... Apr. 2, 1792 ................. 104 892.4 
} 410,951,308 Jan. 18, 1837 ................ 1031 900 102,737,827.00 Feb. 21, 1853 ................ 96 

Feb. 12, 1873 ................ • 96. 45 
Columbian quarter Mar. 3, 1893 ................. 96.45 900 40,000 10,000.00 

dolla.r. 
Twenty-cent piece ..... Mar. 3, 1875 (act dlscontinu- 077.16 900 1,355,000 271,000.00 

ing coinage May 2, 1878). 
Dime .........•........ Apr. 2, 1792 ................. 41.6 892.4 

} 733,837,547 Jan, 18, 1837 ................ 41¼ 900 73, 383, 754. 70 
Feb. 21, 1853 ................ 38.4 
Feb. 12, 1873 ................ 7 38.58 ----------

Ha.If dime ..•.......... Apr. 2, 1792 ................. :.MJ.8 --~:~ ... } Jan. 18, 1837 ................ 20i 97,604,388 4,880, 219. 40 
Feb. 21, l&'i.1(e.ctdlscontinu• 19.2 

Ing coinage Feb.12, 1873). 

} Three-cent piece ....... Mar. 3, 1851. ................ 12f 750 42,736,240 1,282,087.00 Mar. 3, 1853 (act discont!nu- 11.52 900 
Ing coinage Feb. 12, 1873). 

Total silver ...... ··············-·······-------- .......... ........... 2, 285, 672, 277 1189, 298, 6TI. 30 

t Amount coined to Feb. 12, 1873, $8,031,238. 
Silver-dolla.r coinage under acts of-

~f~: ~;;."l1ic:. •. •. ·:::.·:_·_·_·_·_-_·_·_·_·_·_·_·_·_·_·_·_·_·_-_-_·_·_·_·:_·:: :.·_·_·:.::::::::::::: • i.3m; ioo;m 58
•
031

• 
238 

~J.1~·Je~:·:::::::·.·:::.·::.·:.·::::: .. ·.·:.·::.·.·.·.·.·::.·.·.·:.·:.·.:·.:·.:·:.·.:·.·.·. 18~.'lWs'.~~ 
----- 570,272,610 

Total ................... , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 578,308,848 
1 Coinage limited to export demand, joint resolution July 22, 1876. 
• 12l grams, or 192.9 grains. 
• Total amount coined. 
• 6¼ grams, or 96.45 grains. 
• 5 grams, or 77.16 grains. 
' 2l grams, or 38.58 grains. 



92 REPORT OF THE DIRECTOR OF THE·MINT. 

No.-16.-Coinage•of f1ie mints of f1ie Unit,edSt,at.a,-·oothority for tJOi;mng,--drM,,guVi,n 
• weight-andfonenas, act discontmuing same, mid amown,e ~mil for-'8fJl1h \.~ion 

of coin, since organization, 1792 to Jum,e_ 30, 191~ContiDUed. 

Act authoriz~inage- or ·Weight Total amount 
'Dllt!Omlnation. change in w t or fin&- (grains). Fme111iss. 'Plooes. oollHld to June 

ness. 30,1915. 

llINOR COIN. 

Fiv&-eent (nickel) ...... May 16, 1866 .......•......... 77.16 ~:~ .. 855,008,587 --142, 750,429.35 
'f'hree:c'ent (nickel) .... Mar. 3, 1865 (actdiscontinu- 30 .• 31,378,316 941,349.48 

Ing coinage Sept. 26, 1890). 
Two-cent (brelllze) ..... A~. 22, 1864 (act dlscontinu- 96 (•) -45', 601,000 -912,000.00 

coinage Feb. 12, 1873). 
Cent (copper) .......... Apr. 2

4
1792 .....•........... • 264 .......... 

} 156,28S;7« Je.n. 1 , 1793 ................. 208 t;~a87.« 
Je.n. 26, 1796• (actdisoontin- 168 

ulngco1:.feFeb.21, 1857). 
200,m;ooo -2,'00't';'l'JOi 00 Cent (nickel) .......... Feb. 21, 185 (act dlscontin- 72 .(<) 

Cent (bronze) .•........ 
ulngcol:nageApr.22, 1864). 

2,3451481;667 :28i-4U,816.67 Apr. 22, 1864 ................ 48 (•) 
Half-oont (copper) ..... Apr. 2

4 
1792 ................. 132 

} 7;985,222 Je.n. 1 , 1793 ................. 104 ·--39,926.11 
Je.n, 26, 1796• (act dlsOOiitin- 84 

ulng coinage Feb. 21, 1857). 

Total minor ..... ········-··············------- .......... .......... 3,642,515,636 71, 669,149.·()5 

Total coinage .... ------························ .......... --------·. 6j215, 105,542 4, 439,067, 448. 35 
. . 

1 Composed of 75 per cent copper e.nd 2S per cent'Jtickel. 
• Composed of 95 per cent copper e.nd 5 per cent tin _and zinc 
• By proclamation of the President, in conflrmlty with-act 6iMar. 3, 1795. 
• Composed or 88 per cent copper e.nd 12 per cent nlekel. 

N o.17 .-United States gold eoini mport,ed and melted by vrmous countrie-' during the 
calendar years 1919 and 1914. 

1913 1914 

CoUntry. 
~ of United 'ImJ',~:t°r United 
States gold States Jold States gold States Jold 

ooin. coin m ted. coin. coln"m ted. 

Total.................................... 32,363,387 ·m;,~ 'll't;814f1sa ............. . 
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N9,.1&.ir--FcrMP~•• ~-by-.varioua countriea during tk cakndar years 1913 
and 1914. 

1913- 1914. 

Country. 
Gold.. Silver. Gol~ Silver. 

Unit.eel.Stat.es .......................................... 13,.826,676 $27,821 14,940,2611 1321,170. 

~3::••·····••:••··········••:••··••:•••:••· •;~;; •;;~i ···••:••···· •::;:~~ Total............................................ 7,057,039 13,389,987 4,940,269 7,864,434 

Nd. 19.,-Recoinages of the world, calendar years. 

1913 

Country. Gold. Gold. 

Fine Value. 
OJJD®S,, 

Fine 
oum:es. Value. 0=. Value. 

1914 

Silver. 

Fine 
ounces. Value. 

United States ........ 10,527 $217,005 387,419 $563,758 84,233 $1,746,200 • 468,160 $647,423 
PhillpDi!l!!.lsla!i4!1 ... ·-··•···· ........... 149,540 217,6!>5 .•.•..•. .......... 168,738 233,264. 
Austmlasla..... . . . . . . 1, 156 23, 897 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ................... . 
Aumla-~..... 201 4,151 1,022,554 1,249,2111 ...................................... . 
C&llada.............. 1,158 23,929 151,539 229,930 175 3,625 .................... . 
EffpL............... . . . . . . . . . . . . . . . . . . . 66,277 91,884 •.................••................... 
Fmlimd.;............. . . . .. . . . . . . . . . . . . . . 8,239 10,993 ...................................... . 
Flwloe.., ............. 3,804 78,632 2,761,228 4,179,250 •••••••• •••••••••• ••••••••••• •••••••••• 
GcmaDi'•············ 133,077· 2,750,951 ...................... •••••••• •••••••••• ••••••••••••••••••••• 
Great.Britain ........ 675,95714,112,850 1,876,203. 2,956,636 ...................................... . 
Indla. ................ ········ ........... 13,342,160 13,253,80& .................. 7,998,710 7,945,7@· 

~::::::::::::: :::::::: ::::::::::: ... ~:.~ .. ~:!~~. :::::::· :::::::::: ... ~::. "'5~;;:· 
Nethslaads.......... ........ ........... 172,610 392,386 ........ .......... 233,855 309,352 

~!it\Il:: :wJ: i:~; ~t.l Ji. I:\l: •:::::::=: tilitl: l!Dlli 
Total ........... 839,120 17,485,716 ~4, 139,975 27,433,453 84,408 1,749,891 10,505,801 11,005,386 
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No. 20.-Coinage of the mints of the Unued 

[Coinage of the mint at Charlotte, N. C., from its orgBlllzation, 1838, to its suspension, 1861. Abolished 
June 30, 1913.) 

Gold. 

Calendar years. Total value. 
Half eagles. Quarter eagles. Dollars. 

1838 to 1861. ........................... $4,405,135 $544,915 $109,138 $5, 059, 188 

Calendar yea.rs. 

1870 to 1893 •••......... 

Calendar yea.rs. 

[Coinage of the mint at Carson City from its 

Gold. Silver. 

. 
Double eagles. Eagles. Half eagles. Dollars. Tl'Bde dollars. 

$17,283,560 $2,997,780 $3,548,085 $13,881,329 $4,211,400 

[Coinage of the mint at New Orlea.ns from its orgBilization, 1838, to 

Double 
eagles. Eagles. 

Gold. 

Half Three Quarter 
eagles. dollars. eagles. 

Silver. 

Dollars. Dollars. 

1838 to 1900 ..•...... $16,375,500 $19,804,320 $4,447,625 $72,000 $3,023,157.50 Sl,004,00C Sl44,395,IS29 
1900. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,590, 000 
1901................ ............ 720,410 ................................. ··········· 13,320,000 
1902. .... .. ......... .. .. . .... .. . . . ... ....... ...... .. .. . . .. . . .. . .. .. . .. .. .. . .. . . .. ..... .. 8,636,000 
1903. .. .. .. .... ... .. .. .. .... ... . 1,127,710. ... . . .. . .. .. . . ... . .... ... .... ... . .. . .. ..... 4,450,000 
1904. .. .. .. .... ... .. . ... .. .. ... . 1,089,500. .... .. .. .. .. . .. . . . . .. . .... ... .. . ...... ..... 3,720,000 
1905 ....•.•..•••.... ·•••••••··•• •••••••••••• •••••••••••••••••••••.••••••••••• ·····•••··· •••••••••••••• 
1906................ . . . . . . . . . . . . 868,950 ......................................................... . 
1907 .................................................................................... ·············· 
1908 ........•......•. ······•····• ....•..•...........•...•.......•....•.•...... ·····•····· ......•..•••.. 
1909 ............................ ··•·•·•·· ... 171,000 ..............•....... ··········· ............•. 

Total........ 16,375,500 23,610,890 4,618,625 72,000 3,023,157.50 1,004,000 187,111,5211 

[Coinage of the mint at SBII Francisco from 

Gold. Silver. 

Calendar·f-----~--~~---,------~--1----~---~-----1 
yea.rs. Double 

eagles. Eagles. Half Three Quarter Dol-
eagles. dollars. eagles. tars. Dalla.rs. Trade 

dolla.rs. 
Half 

dolla.rs 

1854-1900 $929,075,020 $74,122,060 $78,244,540 $186,300 $1,861,255 $90,232 $98,624,073 $26,647,000 $20,575,(XU.50 
1900..... 49,190,000 810,000 1,645,000 . . . . . . . . . . . . . . . . . . . . . . . . 3,540,000 . . . . . . . . . . 1,280,161.00 
1901..... 31,920,000 28,127,500 18,240,000 . . . . . . . . . . . . . . . . . . . . . . . . 2,284,000 . . . . . . . . . . 423,522.00 
1902..... 35,072,500 4,695,000 4,695,000 . . . . . . . . . . . . . . . . . . . . . . . . 1,530,000 . . . . . . . . . . 730,335.00 
1903..... 19,080,000 5,380,000 9,275,000 ········ ......... ....... 1,241,000 .......... 960,386.00 
1904 ••.•. 102,683,500 ••••••••••• 485,000 •••••••• ••••••••. •···••• 2,304,000 .......... 276,519.00 
1905..... 36,260,000 3,692,500 4,400,500 ........ ········· ······· ..................... 1,247,000.00 
1906..... 41,315,000 4,570,000 2,990,000 •••••••• ••••••••• ••••••• ••••••••••• •••••••••• 870,077.00 

l:l::::: ::~:5 ::::! ··~::~:~ :::::::: ::::::::: ::::::: ::::::::::: :::::::::: i:t!ii 
1910..... 42,565, 000 8, 110, 000 3,851,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 974,000.00 
1911..... 15,515,000 510,000 7,080,000 ........ ········· ....... ........... .......... 636,000.00 

mt::: ···--~:ooo 3
•~:: ~:~:: :::::::: ::::::::: ::::::: ::::::::::: :::::::::: ~:::~ 

1914..... 29,960,000 2,080,000 1,315,000 ........ ········· ....... ........... .......... 496,000.00 

Total.. 1,432,570,520 141,384,060 138,120,040 186,300 1,861,255 90,232 109,523,073 26,647,000 31,785,445.50 
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States from their organization, by calendar years. 
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[Coinage of the mint at Dahlon~, Ga., from its organization, 1838, to its suspension, 1861. 

Gold. 

Calendar years. Total value. 
Hall eagles. Three dollBrs. Quarter eagles. Dollars. 

1838 to 1861 ........... $5,536,055 $3,360 $494,625 $72,529 $6,106,669 

organization, 1870, to its suspension, June 30, 1893.J 

Silver. Total coinage. 

Total value. 
Half dollars. Quarter do!-

Jars. 
Twenty 
cents. Dimes. Gold. Silver. 

$2,654,313.50 $2,579.198. 00 $28,658.00 $2, 090, 110. 80 $23,829,425.00 $25,445,009.30 $49,274,434.30 

its suspension, 1861, and from its reopening, 1879, to April, 1909.J 

Silver. Total coinage. 

Total value. 
Half Quarter Dimes. Half Three Gold. Silver. dollars. dollars. dimes. cents. 

128,m,ms $7,~2,250 $3,262,590.60 $812,327.50 $21,600 $44,726,602.50 $184,664,335.10 $229,390, 937. 60 
1,372,000 854,000 201,000.00 ···-······· 15,017,000.00 15,017, 000. 00 

562,000 403,000 562,000.00 ........... 720,410.00 14,847,000.00 15,567,410.00 
1,263,000 1,187,000 450,000.00 -----······ 11, 536, 000. 00 11,536,000.00 
1,050,000 875,000 818,000.00 ----------· 1,127,710.00 7, 193, 000. 00 8,320,710.00 

558,800 614,000 ········----·· ······----· 1,089,500.00 4,892,800.00 5,982,300.00 
252,500 307,500 340,000.00 ............ ........ 900,000.00 900,000.00 

1,223,000 514,000 261,000.00 ........... 868,950.00 1,998,000.00 2, 866, 950. 00 
1,973,300 1,140,000 505,800.00 ----------- ........ -------------- 3,619,100.00 3, 619, 100. 00 
2,680,000 1,561,000 178,900.00 ........... ........ 4,419,900.00 4,419,900.00 

462,700 178,000 228,700.00 ••••••••••• 171,000.00 869,400.00 1,040,400.00 

40,117,338 15,085, 750 6, 807, 990. 60 812,327.50 21,600 48,704,172.50 249,956,535.10 298,660,707.60 

Its ocganfzation, 1854, to Dec. 31, 1914.J 

Silver. Total coinage. 

Total value. 
Quart.er Twenty Dimes. Half Gold. Silver. Minor dollBrs. cents. dimes. 

18,322,669.00 $231,000 14, 798,728.80 $119,100 Sl, 083, 579,407 Sl59,317,502.30 .............. $1, 242, 896, 909. 30 
464,646.25 616,827.00 51,645,000 5,801,634. 25 •••••••••••••• 67, 446, 634. 211 
18,166.00 69,302.20 78,287,500 2, 784, 990. 20 -------------- 81,072,490.20 

381,163.00 207, 000. 00 44,462,500 2, 848, 488. 00 ·-·--··-·-···· 47,310,988.00 
259,000.00 61,330.00 33,735,000 2,521,716.00 ····-········· 36, 256, 716. 00 

•••••••• 80,000.00 103, 168, 500 2,660.519. 00 ·-·······-·-·- 105,829,019. 00 
471,000.00 685,519.90 ·······- 44,356,000 2,403,519. 90 ·-·-···-·-·--- 46, 759, 519. 90 

·······- 313,664.00 ·-·-···· 48,875,000 1, 183,741.00 ·······-······ 50,058,741.00 
340,000.00 317,847.00 ···-···· 45,421,000 1,282,847.00 ·····-·------- 46,703,847. 00 
196,000.00 322,000.00 1,448,500 1,340,414.00 $11,150.00 2,800,064.00 
337,000.00 ........ 100,000.00 ·······- 59,908,000 1,319,000.00 26,180.00 61,263,180.00 

•••••••••••••• •••••••• 124,000.00 54,526,000 1,098,000.00 60,450.00 65,684,450.00 
247,000.00 ........ · 352,000.00 ·-----·- 23,105,000 1,235,000.00 40,260.00 24,380,260.00 
177,000.00 ------·- 342,000.00 --·-·-·- 4,960,000 1,204,000.00 56,210.00 6,220, 210. 00 
10,000.00 ........ 51,000.00 •••••••• 3,380,000 363,000.00 226,710.00 3,969,710.00 
66,000.00 ........ 210,000.00 33,355,000 772,000.00 214,870.00 34,341,870.00 

11,289,634. 25 231,000 8,541,218. 90 119,100 1,714,212,407 188,136,371.66 635,830.00 1,902,984,608.65 
I 
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No. 20.-Coinage of the mints of the UniudStat,u 

Minor coinage. 
Calendar years. 

Five cents. 

1908 ................................................................................................ . : . . . 
1909 .................................... ············································· •..•...•.•......•.•. 
1910 ••••••••••••••••••••••• •••••••••••••••••••••••• •••••• ••••••••••••• ••••••••••••••• •••••••••••••••••••• 
1911 ................................................................................. ··················:. 

m~:: :::::: :: : : : : : : : : : : : ::::::: :: : :: : : : : ::: : : : : :: : : : : : : : : : : : :: : : : : : : : : : : :: : : :: : :: : :: m:r&::: 
1914................................................................................. 173,500.00 . 

Total ........................................................................ . 351,100.00 

(Coinage of the mint at Philadelphia from 

~dar years. 
Double 
eagles. 

Gold coinage. 

Eagles. Half eagles.. d~B'.:. Quarter 
eagles. Dollara..-

1'193 to 1900 .............. $522,641,300 $218,387,890 $157,644, 76.5 Sl,357, 716 $23,023,902.!iO Sl8,223,43ll 
1900 •.. ·••••••••••••••••• 37,491,680 2,939,600 7,028,650 ••••••••••• 168,012.50 •••••••••••• 
1901..................... 2,230,~ 17,188,250 3,080,llXI ........... 228,307.50 ........... . 
1902..................... 625,080 825,130 862,810 ·••·•·•··•• 334,332.50 1 75,000 
1903 ... ·•·•·•···· ........ 5,748,560 1,259,260 1,135,120 ••••••••••• 503,142.50 1 175:5 
1904..................... 125,135,940 1,620,380 1,960,680 ........... 402,400.00 1 25, 
1905..................... 1,180,220 2,010,780 1,511,540........... 544,860.00 135, 
1906 •. ···•••••••••••••••• 1,393,800 1,654,970 1,744,100 ••••••••••• 441,225.00 , ••••••••••• 
1907..................... 36,495,620 14,433,790 3,130,960 ........... 841,120.00 .........•.. 
1908 ... ·········· ..... ... 88,558,200 3,749,860 4,999,430 .•••••••••• 1,412;~50 •••••··•···· 
1909 •• ••••••••••••••••••• 3,225,640 1,848,630 3,135,690 ••••••••••• 1,104,747.50 •••••••••••• 
1910..................... 9,643,340 3,187,040 3,021,250 ...... ,.... 1,231,705.00 ........... . 
1911.. .. ......... ........ 3,947,000 5,055,950 4,5'5,695 ........... 1,760,477.50 ........•... 
1912..................... 2,996,480 4,050,830 3,950, •ID........... 1,540,492.50 ........... . 
1913..................... 3,376,760 4,4lKI, '10 4,580,495 ........... 1,805,412.50 ........... . 
1914..................... 1,906,400 1,510,500 1,235,625........... 600,292.50 ........... . 

1------+-----+-----1-----1-------+-----1 
Total.............. 846,596,540 284,143,570 lKl3,597, 730 1,357,716 35,943,072.50 18,533,4311 

Minor coinage. 
Calendar years. 

Five cents. I Three cents. 
--------------------1------; 
1'193 to 1900 ........................................... . 
1900 ................................................... . 
1901. .................................................. . 
1902 ................................................... . 
1903 ................................................... . 
1904 ................................................... . 
1905 .......•............................................ 
1906 ................................................... . 
1907 ••••••••••••••••••• ••••••••••••••••••••••••••••••••• 
1908 ................................................... . 
1909 •................................................... 
1910 ................................................... . 
1911 ................................................... . 
1912 .................................................... . 
1913 ................................................... . 
1914 ................................................... . 

$17,444,363.35 
1,362, '199. 75 
1,324,010. 6.5 
1,574,028.95 
1, 400, 336. 25 
1,070,2"9. lKI 
1,491,363.80 
1,930,686. 25 
1,960,740.00 
1,134,308.85 

579,526.30 
1,508,467. 6.5 
1,997,968.60 
1,311,835.70 
3, 042, 611. 95 
1, 033, 286. 90 

$941, 349. 48 

Total............................................ 40,146,584.15 941,349.48 

1 Louisiana Purchase Exposition. • Lewia and Clark Exposition. 

Two cents. 

$'Jl2, Olli. 00 

912,020.00 
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from their organization, by calendar years-Continued. 

Three cents. Two cents. 

its organization, 1793, to Dec. 31, 1914.] 

Trade Dollars. Half dollars. dollars. 

$5,107,524 $236,558,010 $93, 763, 709. 00 

·····-··--· •8,880,912 2,381,456.00 
----------- 6,962,813 2, 134, 406. SO 
·······---- 7,994,777 2,461,388.50 
----------- 4,652,756 1,139,377.50 
----------- 2,788,650 1,496,335.00 
----------- ··········-- 331,363.50 
••••••••••• •••••••••••• 1,319,337.50 
······--·-- ······-····· 1,299,287.50 
----------- ------------ 677,272.50 
............ ······-····· 1,184,325.00 
----------- ··-·-----·-- 209,275.50 
-·--------- -----·-····- 703,271.50 
----------- ----------·- 775,350.00 
···---·---- ··---------- 94,313.50 
··--------- ········-··· 62,305.00 

5,107,524 267,837,916 110,032,774.001 

Mlnor coinage. 

Minor coinage. 

Cents. Hall cents. 

Sll,150.00 ................... . 
26,180.00 ................... . 
60,450.00 •••••••••••••••••••• 
40,260.00 ·····-·············· 
44,310.00 ................... . 
61,010.00 ................... . 
41,370.00 ................... . 

284,730.00 ................... . 

Silver coinage. 

Quarter Twenty Dimes. Half dimes. dollars. cents. 

$43, 487,230. 25 Sll,342 $24,715,379.8013, 948,791.90 
2,504, 228. 00 1,760,091.20 ............. 
2,223,203.26 1,886,047.80 ............. 
3,049,436.00 2, 138,077. 70 ............. 
2,417,516.00 1,950,075.50 ............. 
2,397,203.26 1,460,102.70 ............. 
1,242,062.50 1,456,235.00 .. ·- ...... ---

914,108.75 1,995,840.60 ••••••••••••• 
1,798,143. 75 2,222,057.50 ••••••••••••• 
1.058,136.25 1,060,054.50 ............. 
2,317,162.50 1,024,065.00 ••••••••••••• 

561,137.75 1,152,055.10 ............. 
930,135.75 1,887,054.30 •••• ••••••••• 

1, 100, 175. 00 1,935,070.00 ••••••••••••• 
121,153.26 1,976,062.20: ............. 

1,561,152.50 1,736,065.50 ............. 

67,682,184.75 ll,342 50,353,334.4013,948, 791.90 

Total coinage. 

97 

Total. 

Sll,150.00 
26,180.00 
60,450.00 
40,260.00 
56,210.00 

226,710.00 
214,870.00 

635,830.00 

Three cents. 

$1,260, 4E'7. 20 
--------------------------
·········-··· 
·········-··· 
--------·-··· ------·---------------------------------------------
·······--···· 
·-·-··-----·· 
··-··------·-------------· 
------·-····-
----·--·-···· 

1,260,487.20 

Total value. 
Cents. Half cents. Gold. Silver. Minor. 

$13,347,409.39 $39,926.11 $941,279,012.50 $408,852,474.15 $32,685,068.33 Sl, 382, 816,553. 98 
668,337.64 ······-----·------ 47,627,942.50 15,526,687.20 2,031,137.39 65, 185,767.09 
796,111.43 

---------------■--
22,727,277.50 13,206,470.55 2,120,122.08 38, 053, 870. 13 

873,767.22 ------------------ 2,722,352.50 15,643,679.20 2,447,796.17 20,813,827. 87 
850,944.93 ------------------ 8, 821, 082. 50 10,159,724.00 2,251,281.18 21,232,087.68 
613,280.15 ------------------ 129,144,400.00 II, 142,290.95 1,683,529.35 138, 910, 220. 30 
807,191.63 ·····-······------ 5,282,400.00 3,028,661.00 2,298,555.43 10,609,616.43 
960,222.56 ------------------ 5,234,095.00 4',229,286. 85 2,890,908.80 12,354,290.65 

1,081,386.18 -------------·---- 54,901,490.00 5,319,488.75 3,042, 126.18 63,263,104.93 
3~\279.87 ------------------ 98,720,132.50 2,795,463.25 1,457,588. 72 102,973,184.47 

1, 150, 682. 63 ·············-···· 9,314,707.50 4,526,552.50 1,730,208.93 15,570,468.93 
1,468,012.18 ---------······--- 17 I 083, 335. 00 1, 922, 468. 3,5 2,976,479.83 21,982,283.18 
1,011,777.87 ---------·····-·-- 15,339,122.50 3,520,461.56 2,989,746.47 21, 849, 330. 62 

681,530.60 ·--------------··· 12,538,522.50 3,810,595.00 1,993,366.30 18,342,483.80 
765,323.52 ---------········- 14,183,377.50 2,191,528.95 3,807,935.47 20,182,841.92 
752,384.32 ------------------ 5,252,817.50 3',359,523.00 1,785,671.22 10,398,011.72 

26,151,642.11 39,926.ll 1,390, 172, 066. 50 506,234,356.25 68,191,521.85 1,964,597,943.60 

• Includes 50,000 Lafayette souvenir dollars. 

9760°-15--7 
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Calendar years. 

No. 20.-Coinage of the mint& of the United Statu 
[Coinage at the mint at. Denver from 

Double 
eagles. 

Gold coinage. 

Eagloo. Half eagles. Quarter eagloo. 

1006 .......................................... $12,405,000 S9,810,000 Sl,600,000 ................ .. 
1907.......................................... 16,845,000 10,300,000 4,440,000 ................. . 
1908... ... . . . .. . . . . . .. . . . . .. .. . . . . .. . . . . . .. . .. al,265,000 10,465,000 740,000 ................. . 
1909... ....................................... 1,050,000 1,215,400 17,117,800 ................. . 
1910............. .................... ......... 8,5ill,OOO 23,566,400 968,000 ................. . 
1911............................... ....... .. .. 16,930,000 301,000 362,500 $139,:JOO 
1912 .......................................... ·••·····•••·· ·······"···· ............. ·······••·· .. ···--

mL: :: : ::: : ::::::: ::: : : :: : :: : :: : : : :: : : : : : : : i:g~:~ --·a;i35;ooo· •• ·i;23i;;ooo· ........ i;ii>;ooo· 
Total.. .. .. .. .. .. . . . . . .. . . . . . . .. .. . . . . . . 93,005,000 59,092,800 26,463,300 1,259,000 



OPERATIONS OF THE MINT SERVICE. 

from their organization, by calendar yearB---Continued. 

February, 1906, to Dec. 31, 1914.) 

Silver coinage. Mlnor coinage. Total coinage. 

Half Quarter Dimes; Five Cents. Gold. Silver. dollars. dollars. cents. 

S2,0l4,000 $820,000 $406,000 -······-··· ·······-· $23, 815, 000 $3,240,000 
1,928,000 621,000 408,000 ••••••••••• ·······-· 31,585,000 2,957,000 
1,640,000 1,447,000 749,000 ••••••••••• 31,470,000 3,836,000 

.............. 1,278,500 95,400 ----------- 19,383,200 1,373,900 

............. 375,000 349,000 ----------- 33,114,400 724,000 
347,540 233,400 1,120,900 $126,720 17,732,700 1,701,840 

1,150,400 1,176,000 $423,700 104,110 2,326,400 
267,000 362,700 474,650 158,040 7,870,000 629,700 

··········-· 761,500 1,190,800 195,600 11,930 14,850,000 1,952,300 

7,346,940 5,899,100 5,495,100 1,093,950 400,800 179,820,300 18,741,140 

99 

Total value. 
Minor. 

......... $27,055,000 ......... 34,542,000 ......... 35,306,000 

••••••••• 20,757,100 
33,838,400 

$126,720 19,561,260 
527,810 2,854,210 
632,690 9, 132,311() 
207,530 17,009,830 

1,494,750 200,066, 190 



100 REPORT OF THE DIRECTOR OF THE MINT. 

No. 20. -Coinage of the mints of the United States 

RECAPITULATION. 

Calendar years. Double 
eagles. Eagles. 

Gold coinage. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. Dollars. 

1793-95................... ....... . . ..... 127,950 $43,535 . ·········· ............... ·· · ········· 
1796......... . ............ . . . . . . . . . . . . . . 60,800 16,995 . . . . . . . . . . . $165. 00 ........... . 
1797 •••••••••••••••••••••• •••••• •••• · ··• 91,770 32,030 ••••••••••• 4,390.00 •••• · · •·· ••• 
1798........ . ......... .. .. ••• •••••••. •• • 79,740 124,335 ••••••••••• 1

1
,,5
200
35 •. 

00
00 ::::·.:::.·· .. ·: 

1799...... . . . ... .... . .. ... . . . . . . . . . . . . . . 174,830 37,255 . .. . .... . . . 
1800 ••••••• •••••••••······ •••• ·•·· .. . . . . 259,650 58,110 . . ..•..... • ....................... . ... 
1801. •••••• ••• •• . •.•.......•. ······ ·· ... 292,540 130,030 ............ ·············· .... ... .... . 
1802 ••••••••• •••• ••••••••• •••• •••••• ··•• 150,900 265,880 •••••••••• • 6,530.00 •••·•······· 
1803 ••••••• ••• •••••••••••• ••••••••• ••••• 89,790 167,530 •••••••• •• · 1,057.50 •••••••••••• 
1804... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,950 152,375 . . . . . . . . . . . 8,317.50 ........... . 
180.5 ••••••••••••.•.•...... ••···· · ....... • •••········ 165,915 ........... 4,452.50 .. . · •······· 
1806 •••••••• •••••••••••••• ······· ·· ····: ••••••••• ••• 320,465 ••••• •• •• •• 4,040.00 ••• •• ••••••• 
1807 ••••••• • ••• ••••••••••• •• •• •••••• • ••• •••••••• •••• 420,465 • ••• •• •• • •• 17,030.00 •••••••• •••• 
1~--· ••• •• •••••• •••••••· •• •• •••• ·····• • •••• •. •. ... 277,890 •••• ••• •• •. 6,775.00 ••• •• ••••••• 
1809 . . . •. • . ... .... .... .. ....... . .. ... . . . · • ... . . . . . .. 169,375 ........ . . ... ....... .. .... . ... · · ···· .. 
1810 ••••••• •••••• •••••••• • •••• ••••• •• •• • ••••• • ••••• • 501,435 ••••••••• •• •• ••••••••••••• •••••••••••• 
1811 ••••.•. ••. ............. · . .... . ... .. . • • · ·...... .. 497,905 · · ..... .... · · · · ........... · · · · ....... . 
1812. • • . . . . . . • . • . . . . . . . . . . . . . . . . . . . . . . . . • • · · . . . . . . . . 290, 435 · · . . . . . . . . . · · . . . . . . . . . . . . . . · ......... . 
1813 ••••••• ••• •• •••••••••• ••••••• ••• •••• •••••••••••• 477,140 ••••••••• •• ••••••••••••••• ••• ••••••••• 
1814 ••••••••• •••••••••••••• •••••• •••···· ••••••·····. 77,270 • •••...... . • •••··•········ ........... . 

mt:::::::::::::::::::::::::::::::::::::::::::::::······~:~'.~.::::::::: :: ::::::::::::::::::::::::::: 
1817 •••••••••••••••••••••• ••••••• ••• •••• ••••••••• ••• • • •••• • ••••••••••••••••••• •• • ••••••••• ••••• ••••••• 
1818 ........ ... . ... .......... ...... ..... · · · ·. .. .... . 242, 940 · · ........... .............. ...... .... . 

f~:::::: :::::::::::::::: ::: ::::::::::: :::::::::::: 1,~;~ : :::: :: :: : : ::::::::::::::: ::: ::: :::::: 
1821. •••• •• ••• •••••••••••• ••••••••••·•·· ••••••••·· · · 173,205 ••• •· · · · ··· 16,120.00 . . ......... . 

i=:::::::::::::::::::::: :::::: :::::::: :::::::::::: ~:~ ------ -- -·· ·············-· ........... . 
}~:::::::::::::::::::::: :::::::::::::: :::::::::::: 1::~: ::::::::::: ······s;soo:oo· :::::::::::: 

::::::::: :: l!:5:;:::::::::::: 
::::::::::: ······s;rm:oo· ::::: ::::::: 
. . . . .. . . . . . 11,350.00 ........... . 
··· · ·· ·· · -- 11,300.00 ·· ········--
••• ••• ••• • · 11,000.00 •••••••••••• 
. . . . . . . . . . . 10, 400. 00 ........... . 
. . . . . . . . . . . 293, 425. 00 ........... . 
. .. . ... . . . . 328,505.00 ........... . 
•••••••• ••• 1,369,965.00 •••••••••••• 
.... --- . - - . 112,700.00 ... -- .. -- .. . 
. . . . . . . . . . . 137,345.00 ... . ....... . 
. .. . ·· · ···· 191,622.50 ....•......• 
•••• •• •· · ·· 153,572.50 •••••••••••• 
••••••• ••• • 54,602.50 ••• ••••••••• 
••••••••• •• 85,007.50 •••••••••••• 

1843 ••••••••• ••• •••••••••• ••••• • • •······ 2,506,240 4,275,425 ········ ·· · 1,327,132.50 ........... . 
1844 ••••••••••••••••••.... ······· ·· ····. 1,250,610 4,087,715 . ······· ... 89,345.00 ........... . 
1845 ••• ••• •• •••••••••••••• •••• •• • •••••·· 736,530 2,743,640 . .... .. . . .. 276,277.50 .•.......... 
1846 •••••••••••••••••••••• ••••• ••• •••• · · 1,018,750 2,736,155 •••••••···· 279,272.50 •••••••••••• 
1847 ••• ••••••••••••••••••• •••• •••• •••••• 14,337,580 5,382,685 ••• •• •••• ·· 482,060.00 •• • •••• ••• •• 
1848 ••••••• ••• ••• •• ••••••• ••••••••• •··· · 1,813,340 1,863,560 · ····· ···· · 98,612.50 
1849 •••••••••• •••••••••••. •••• ••••······ 6,775,180 1,184,645 · ······· · · · 111,147.50 
1850......... . ... . ........ $26,225,220 3,489,510 Sj!(),160 ········ · ·· 895,547.50 
1851........... . ... . ...... 48,043,100 4,393,280 2,651,955 · ········ · · 3,867,337.50 
1852.............. .. ...... 44,Sj!(),52() 2,811,060 3,689,635 ··········· 3,283,827.50 
1853....... . . . ............ 26,646,520 2,522,530 2,305,095 ······· ·· 3,519,615.00 
1854...................... 18,052,340 2,305,760 1,513,235 $491,214. 1,896,397.50 
1855 •••••••• ••••• •••••···· 25,046,820 1,487,010 1,257,090 171,465 600,700.00 
1856.:....... . ............ 30,437,560 1,429,900 1,806,665 181,530 1,213,117.50 
1857......... . . . .......... 28,797,500 481,060 1,232,970 104,673 796,235.00 
1858 •••• • •• •••••·•·· .•.. .. 21,873,480 343,210 439,770 6,399 144,082.50 
1859........ .. . .. ........ . 13,782,840 253,930 361,235 46,914 142,220.00 
1860............... ... .... 22,584,400 278,830 352,365 42,465 164,360.00 
1861..... ... ........... . .. 74,989,060 1,287,330 3,332,130 18,216 3,241,295.00 
1862..... .. ... . ........... 18,926,120 234,950 69,825 17,355 300,882.50 
1863.... . .... . ...... . ..... 22,187,200 112,480 97,360 15,117 27,075.00 
1864....... . . ..... ........ 19,958,900 60,800 40,540 8,040 7,185.00 
1865...................... 27,874,000 207,050 144,535 3,495 62,302.50 
1866......... . ............ 30,820,500 237,800 253,200 12,090 105,175.00 
1867.......... .. .......... 23,436,300 121,400 179,600 7,950 78,125.00 
1868........ .. . .. ......... 18,722,000 241,550 288, 625 14,625 94,062.50 
1869....... . . . ............ 17,238,100 82,850 163,925 7,575 84,612.50 

•• ·$936;789· 
511,301 

3,658,820 
2,201,145 
4,384,149 
1,6117,016 

824,883 
1,788,996 

801,602 
131,472 
193,431 
51,234 

527,499 
1,326,865 

6,250 
5,950 
3,725 
7,180 
5,250 

10,525 
5,925 

Carrledforward.... . 560,502,480 54,819,680 67,470,880 1,149,123 26,065,402.50 19,040,007 
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101 

Trade 
dollars. Dollars. Half dollars. 

RECAPITULATION. 

Silver coinage. 

Quarter Twenty 
dollars. cents. Dimes. Half dimes. Three cents. 

$204, i91 
72,920 
7,776 

327,536 
423,515 
220,920 
54,454 

$161,572.00 ·············· ....••.•. ........•..... $4,320.!lll •....••....•• 
. . . . . . . . . . . . . . . Sl, 473. 50 . . . . . . . . . S2, 213. 50 511. 50 ............ . 

1,959.00 63.00 ......... 2,526.10 2,226.35 ............ . 
. . . . .. .. . .. . . .. . . . . . . . . . . .. .. . . . ... . . . 2,755.00 ......................... . 

::::::::::::::: :::::::::::::: ::::::::: ·····2;i1aoo· ·--·i;im:oo· ::::::::::::: 
15,144.50 •·••••••• ••••• ••••••••• 3,464.00 1,695.50 ••••••••••••• 

41,650 
66,064 

14,945.00 ·············· .••.•..•. 1,097.50 6..'i0.50 ....•.....••• 
15,857.50 ·············· ••.•••.•. 3,304.00 1,892.50 ......•...••• 

19,m 78,259.50 1,684.50 826. 50 ......................... . 
105,861.00 30,348.50 ••.•••.•. 12,078.00 780.00 ····•·•·•·••• 
419,788.00 51,531. 00 ................................................ . 
525,788.00 55, 160. 75 . . . . . . . . . 16,500.00 ......................... . 
684,300.00 
102,905.oo : : ::: : :: : : :: :: : : : ::: : : : • • • • • 4;41i:oo· : : : : :: :: :: :: : : :: :: :::: :::: 
638, 138. 00 . . . . . . . . . . . . . . . . . . . . . . . 635. 50 . . . . . . . . . . . . . . ........... . 
601,822.00 ······· ....... ......... 6,518.00 ......................... . 
814,029.50 ··•••••••••••• ••••••••• •••••••••••••• •••••••••••••••••••••••••• 
620,951.50 
519,537.50 

::::::::::: ::::::::::::: ···--2a;s1s:oo· 
. . . . . . . . . . . . . . . . . .. . . . . . 607,783.50 
. . . . . . . . . . . . . . . . . . . . . . . . 980,161.00 
... ........ ... .. ..... .. . 1,104,000.00 
. . . . . . . . . . . . . . . . . . . . . . . . 375,561.00 
. . . . . . . . . . . . . . . . . . . . . . . . 652, !l98. 50 
. . . . . . . . . . . . . . . . . . . . . . . . 779, 786. 50 
••••••••••• •·••••••••••• 847,100.00 
. . . . . . . . . . . . . . . . . . . . . . . . 1,752,477.00 
••••••••••• ••••••••••••• 1,471,583.00 
. . . . . . . . . . . . . . . . . . . . . . . . 2, 002, 090. 00 
. . . . . . . . . . . . . . . . . . . . . . . . 2, 746,700.00 
•.•.••.•..• ·······•·•·•• 1,537,600.00 
. . . . . . . . . . . . . . . . . . . . . . . . 1, 856, 078. 00 
. . . . . . . . . . . . . . . . . . . .. . . . 2,382,400.00 
. . . . . . . . . . . . . . . . . . . . . . . . 2,936,830.00 
. . . . . . . . . . . . . . . . . . . . . . . . 2, 398, 500. 00 
. . . . . . . . . . . . . . . . . . . . . . . . 2, 603, 000. 00 
. . . . . . . . . . . . . . . . . . . . . . . . 3. 206. 002. 00 

2,6711,003.00 
::::::::::: ·······i;cioo· 3,273,100.00 
. . . . . . . . . . . . . . . . . . . . . . . . 1,814,910.00 

::::::::::: ·········aoo· U~;~:~ 
. . . . . . . . . . . 61,005 1,145,054.00 
........... li3,000 355,500.00 
. . . . . . . . . . . 184, 61~ I, 484,882.00 
••••••••••• 165,100 3,056,000.00 

20,000 1,885,500.00 
24,500 1,341,500.00 

169,600 2,257,000. 00 
140, 750 1,870,000.00 
15,000 1,880,000.00 
62,600 1, 7Sl, 000. 00 
47,500 1,341,500.00 
1,300 301,375.00 
1,100 110,5115. 00 

46,110 2,430,354.00 
33, HO 4,111,000.00 
26,000 2,288,725.00 
63,500 1, 903. 500. 00 
94,000 1,482,000. 00 

. . . . . . . . . . . . . . . . . . . . . . . . 5, 998, 000. 00 
636,500 
733,930 
78,500 
12,090 
27,660 
31,170 
47,000 
49,625 
60,325 

182,700 
424,300 

2,074,000.00 
1,032,8.'iO.OO 
2, 07~, 950. 00 

802,175.00 
709,830.00 
518, 71!.5.00 
59.1,450.00 
899,812.50 
810,162.50 
769,100.00 
725,950.00 

:::::::::::::: ::::::::: ····42;iso:oo· ::::::::::::: ::::::::::::: 
l~;~~ ::::::::::::::::::::::::::::'.:::::::::::::::::::: 

90,293.50 
36,000.00 
31,861.00 
54,212.75 
16,020.00 
4,450.00 

............. 94;25&°10· ::::::::::::: ::::::::::::: 
118, 651. 20 ......................... . 
10,000.00 ......................... . 
44,000.00 ••••••••••••• ··········~·-

·····i;ooo:oo· ::::::::: ... i2i;soo:oo· ::::::::::::: ::::::::::::: 
25,500.00 . ........ 12,500.00 

····•···· ....• .....•••. 77,000.00 
. . . . . . . .. . . . . . . . . . .. . . . 51,000.00 

99,500.00 77,135.00 
80,000.00 52,250.00 
39,000.00 48,500.00 
71, 500. 00 6..1, 500. 00 

488,000.00 141,000.00 
118,000.00 119,000.00 
113,100.00 104,200.00 

208,000.00 239,493.40 
122, 786. 50 229, 638. 70 
153, 331. 75 253, 358. 00 
143,000.00 363,000.00 
214,2.50.00 390, 7li0.00 
403, 400. 00 152, 000. 00 
290, 300. 00 7, 2.50. 00 
230,500.00 198,500.00 
127,500.00 3,130.00 
27-5, 500. 00 24,500.00 
36, .50,1. 00 45,150.00 
!!.5,000.00 113,900.00 

150, 700. 00 244, 150. 00 
62,000.00 142,650.00 
5-q, 265. 00 196, 550. 00 

4,146,555.00 1,327,301.00 
3,466,000.00 624,000.00 

857, 350. 00 207, 500. 00 
2,129,500.00 703,000.00 
2. 726,500.00 712,000.00 
2,002,250.00 189,000.00 

421,000.00 97,000.00 
312, 3.'iO. 00 78,700.00 

1,237,650.00 209,6.iO. 00 
249,887.50 102,830.00 
48, 015. 00 17, 196. 00 
28,517.50 26,907.00 
25,075.00 1184', 550.372. 5000 
11,381. 2.5 
17,156.25 14,662.liO 
31,500.00 72,625.00 
23,150.00 70,660.00 

·--si;500:oo· ::::::::::::: 
62,000.00 ............ . 
62,135.00 ••••• •••••••• 
48,250.00 ....•........ 
68,500.00 ......•...... 
74,000.00 ............ . 

138,000.00 ............ . 
95,000.00 ••••••••••••• 

113,800.00 ............• 
112, 750. 00 ............ . 
108, 285. 00 ............ . 
113, 954. 25 ......•...... 
98,250.00 ••••••••••••• 
58,250.00 • •••••••••••• 
58,250.00 ......•...... 
32,500.00 ••••••••••••• 
78,200.00 ......•...... 
1,350.00 ............ . 

63,700.00 ••••••••••••• 63,400.00 ............ . 
72,450.00 ............ . 
82,250.00 
82,050.00 
63,025.00 

785,251.00 
365,000.00 
117,500.00 
299,000.00 
433,000.00 
258,000.00 
45,000.00 
92,950.00 

164,050.00 
74,627.50 
5,9'l3.00 
4,523.50 
6,675.00 
6,536.25 
6,431.25 

18,29.5.00 
21,930.00 

$185,022.00 
5.>;9,905.00 
342,000.00 
20,130.00 
4,170.00 

43,740.00 
31,260.00 
48,120.00 
10,950.00 
8,610.00 

H.940.00 
10, 906.liO 

643.8) 
14.10 

255.00 
681. 75 
138. 75 
123.00 
153.00 

5,053,440 95,509,284.50 21,727,878.00 8,376,184.10 4,629,818.90 1,2Sl,762.90 
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Calendar years. 

Brought forward ... 
1870 •••• •••••• •••••• •••••• 
1871 ••• ••••••••••••••••••• 1872 ..................... . 
1873 •• ••••••••• ••••••••••• 
1874 •• •••••••••••••••••••• 
1~75 •..................... 
1876. ••••••••••••••••••••• 
1877 •• •••••••••••••••••••• 
1878 •• •••••••••••••••••••• 
1879. ••••••••••••••••••••• 
1880. ••••••••••••••••••••• 
1881 •• •••••••••••••••••••• 
1882 ..................... . 
1883. ••••••••••••••••••••• 
1884. ••••••••••••••••••••• 
1885. ••••••••••••••••••••• 
1886. ••••••••••••••••••••• 
1887. ••••••••••••••••••••• 
1888. ••••••••••••••••••••• 1889 ..................... . 
1890. ••••••••••••••••••••• 1.8111. .................... . 
1.8112 ..................... . 
18113 ..................... . 
1.8114 ..................... . 
1895 ..................... . 
1.8116 ..................... . 
1.8117 ..................... . 
1898. ••••••••••••••••••••• 
1899 •• •••••••••••••••••••• 1900 •..................... 
1901.. ••••••••••••• ••••••• 
1902. ••••••••••••••••••••• 1903 ..................... . 
1904 •..................... 
1905 ..................... . 
1906. ••••••••••••••••••••• 1907 •..................... 
1908 ..................... . 
1909 ..................... . 
1910 ..................... . 
1911 ..................... . 
1912 •• •••••••••••••••••••• 
1913 ..................... . 
1914 •..................... 

No. 20.-Coinage of the mints of the United Stata 
RECAPITULATION----{!ontlnued. 

Double 
eagles. 

$560, 502, 480 
22,819,480 
20,456, 7..0 
21,230,600 
55, 456, 700 
33,917, 70() 
32,737,820 
46, 386, 920 
43,504,700 
45,916,500 
28,889,260 
17,749,120 
14,585,200 
23,295,400 
24,980,040 
19,944,200 
13,875,560 

22,120 
5,662,420 

21,717,320 
16,995,120 
19,399,080 
25,891,340 
19,238,760 
27,178,320 
48,350,800 
45,163,120 
43,931,760 
57,070,220 
54,912,900 
73,593,680 
86,681,680 
34,150,520 
35,697,580 
24,828,560 

227, 819, 440 
37,440,220 
55,113,800 
96,656,620 

109, 263, 200 
59,774,140 
60,788,340 
36,392,000 
2,996,480 

11,926,760 
40,926,400 

Eagles. 

$54,819,680 
164,430 
254,650 
244,500 
173,680 
799,270 
78,350 

104,280 
211,490 

1,031,440 
6,120,320 

21,715,160 
48,796,250 
24,740,640 
2,595,400 
2,110,800 
4,815,270 

10,621,600 
8,706,800 
8,030,310 
4,298,850 

755,430 
1,956,000 
9,817,400 

20,132,450 
26,032,780 
7,148,260 
2,000,980 

12,774,090 
12,857,970 
21,403,520 
3,749,600 

46,036,160 
5,520,130 
7,766,970 
2,709,880 
5,703,280 

16,903,920 
26,838,790 
14,813,360 
5,987,530 

34,863,440 
5,866,950 
7,050,830 
5,080,710 
7,025,500 

Gold coinage. 

Half 
eagles. 

Three 
dollars. 

$67,470,880 $1,149,123 
143,550 10,605 
245, 000 3, 990 
275, 3.50 6,090 
754,605 75 
203, 530 125, 460 
lOb,240 60 
61,820 135 

182,660 4,464 
1,427,470 246,972 
3, 727, 155 9, 090 

22,831, 765 3, 108 
33,458,430 1,650 
17,831,885 4,620 
1,647,990 2,820 
1,922,250 3,318 
9,065,030 2, 730 

18,282, 160 3,426 
9,560,435 18,480 
1, 560, 980 15, 873 

37,825 7,287 
290,640 ••••••••••• 

1,347,065 .......... . 
5,724,700 ••••••••••• 
9,610,985 ••••••••••• 
5,152,275 .......... . 
7,289,680 ••••••••••• 
1,072,315 ••••••••••• 
6,109,415 .......... . 

10,154,475 .......... . 
16,278,645 .......... . 
8,673,650 .......... . 

21,320,200 ••••••••••• 
5,557,810 •••• ••••••• 

10,410, 120 .......... . 
2,445,680 ••••••••••• 
5,915,040 ••••••••••• 
6,334,100 ••••••••••• 
7,570,960 ••••••••••• 
6,149,430 ••••••••••• 

21,910,490 .......... . 
7,840,250 ••••••••••• 

12,018, 195 .......... . 
5,910,720 ••••••••••• 
6,620,495 ••••••••••• 
3,785,625 ••••••••••• 

Quarter 
eagles. Dollars. 

126,065,402. 50 $19,040.007 
51,387.50 9,335 
68,375.00 3,930 
52,575.00 3,530 

512, 562. 50 125, 125 
9,850.00 198,820 

30,050.00 420 
23, 052. 50 3, 245 
92,630.00 3,920 

1, 160, 650. 00 3, 020 
331,225.00 3,030 

7,490.00 1,636 
1,700.00 7,660 

10,100.00 5,040 
4, 900. 00 10, 840 
4, 982. 50 6, 206 
2,217.50 12,205 

10,220.00 6,016 
15,705.00 8,543 
40, 245. 00 16,080 
44, l!'O. 00 30, 729 
22,032.50 •••••••••••• 
27,600.00 ........... . 
6,362.50 •••••••••••• 

75,265.00 •••••••••••• 
10,305.00 •••••••••••• 
15,297.50 •••••••••••• 
48,005.00 •••••••••••• 
74,760.00 •••••••••••• 
60,412.50 • ••••••••••• 
68,37.5.00 • ••••••••••• 

168, 012. 50 ........... . 
228,307.50 ........... . 
334,332.50 •75,000 
503,142.50 • 175,000 
402,400.00 '25,000 ' • 
544,860. 00 ' 35, 000 
441,225.00 •••••••••••• 
841,100.00 ••••••••• ••• 

1,412,642.50 ........... . 
1,104,747.50 ........... . 
1,231,705.00 ........... . 
1,899,677.50 •••••••••••• 
1,540,492.50 •••••••••••• 
1,805,412.50 •••••••••••• 
1,720,292. 50 ........... . 

Total ............... 2,405,831,120 511,229,100 386,288,970 1,619,376 43,126,225.00 19,SOJ,337 

1 Includes $475,000 in Columbian colns. 
• Includes $2,025,000 in Columbian coins. 
• Includes $10,000 In Columbian coins. 
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from their organization, by calendar years-Continued. 

Trade 
dollars. 

........... 
-----------
------····· 
ii;2i5;ooiJ· 
4,910,000 
6,279,600 
6,192,150 

13,092,710 
4,259,900 

1,541 
1,9S7 

960 
1,g?~ 

-·-········ ........... 
........... 
........... 
........... 
-----------........... 
••••••••••• ........... 
........... 
........... 
----······· 
-··-······· -----------
-----------........... 
-----------
-·-·····---
·······--·· -----------........... 
........... 
........... 
........... 
·-········· 
-·········· 
••••••••••• ........... 
---·····-·· ........... 
········-·· 

Dollars. 

$5,053,440 
445,462 

1,117,136 
1,118,600 

296,600 
-------------
••••••••••••• -------------
•• 22; 495; 5.50 0 

27,560,100 
2i,397,355 
27,927,975 
2,,574,100 
28,4i0,039 
28,136,875 
28,697,767 
31,423,886 
3.3,611, 710 
31,990,833 
34,651,811 
38,043,004 
23,562,735 
6,333,245 
1,455, 79'.l 
3,000,972 

862,880 
19,876,762 
12,651,731 
14,426,735 
15,182,846 

• 25,010,912 
22,566,813 
18,160,777 
10,343,755 
8,812,650 

.............. 
••••••••••••• 
••••••••••••• 
••••••••••••• 
············-
••••••••••••• 
········-··--
··--·····--·· ............. 
··········---

RECAPITULATION-Continued. 

Half dollars. 

$95,509,284.50 
829,758.50 

1,741,655.00 
866,775.00 

1,593,780.00 
1,406,650.00 
5,117,750.00 
7,451,575.00 
7,540,255.00 

726,200.00 
2,950 00 
4,877.50 
5,487.50 
2,750.00 
4,519.50 
2,6.37.50 
3,065.00 
2,94~.oo 
2,855.00 
6,416.50 
6,355.50 
6,295.00 

100,300.00 
I 1,652,136.50 
• 4,002,896.00 

3, 667, 831. 00 
2,354,652.00 
1,507,855.00 
2,023,315.50 
3,094,642.50 
4,474,628.50 
5,033,617.00 
3,119,928. 50 
4,454, 723. 50 
3, 149,763.50 
2,331,654.00 
1,830,863.50 
5,426,414.50 
5,825,587.50 
5,819,686.50 
2,529,025.00 
1,183,275.50 
1,686,811.50 
2,610, i50. 00 

663,313.50 
558,305.00 

Silver coinage. 

Quarter 
dollars. 

821, 72i ,878.00 
23,935.00 
53,255.50 
68,762.50 

414,190.50 
215,975.00 

1,278,375.00 
7,839,287.50 
6,024,927.50 

849,200.00 
3,675.00 
3,738. 75 
3,243. 75 
4,075.00 
3,859.75 
2,218.75 
3,632.50 
1,471.50 
2,677.50 

306,708.25 
3,177. 75 

20,147.50 
1,551,150.00 
2,960,331. 00 
• 2,583,831.75 
2, 23.3, 448. 25 
2, 255, 390. 25 
1,386,760.25 
2,524,440.00 
3,497,331.75 
3,994,211.50 
3,822,874.25 
2,644,369.25 
4,617,589.00 
3,551,516.00 
3,011,203.25 
2,020,562. 50 
2,248,108.75 
3,899,143. 75 
4,262,136.25 
4,110,662.50 

936,137.75 
1,410,535.75 
1,277,175.00 

493,853.25 
2,388,652.50 

Twenty 
cents. 

......... 

szi;i;;sils· 
5,~: 

120 

......... 

Dimes. 

$8,376, 184.10 
52,150.00 

109,371.00 
261,045.00 
443,329.10 
319,151.70 

2,406,570.00 
3,015, 115. oo 
1,735,051.00 

187,880.00 
1,510.00 
3, 73.5.50 
2,497.50 

391,110.00 
767,571.20 
393,134.90 
257,711.70 
658,409.40 

1, 573, 838. 90 
721,648.70 
835,338.90 

1,133,461. 70 
2,304,671.60 
1,695,365.50 

759,219.30 
205,099.60 
225,088.00 
318,581.80 

1,287,810.80 
2,015,324.20 
2,409, 83.3. 90 
2,4,7,918.20 
2,507,350.00 
2,795,077.70 
2,829,405.50 
1,540,102. 70 
2,480, 754. 90 
2,976,504.60 
3,453, 704. 50 
2,309,954.50 
1,448,165.00 
1, 625, 055. 10 

• 3,359,954.30 
3,453,070.00 
2,027,062. 20 
3,136,865.50 

Half dimes. Three cents. 

14,529,818.90 
26,830.00 
82,493.00 

189,247.50 
51,830.00 

$1,281, 762. 90 
120.00 
127.80-
5S.50 
18.00 

35,965,924 578,353,848 191,936,811. 00 102,535,827.00 271,000 73,287, 754. 70 4,880,219. 40 1, '282,087.20 
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Calendar years. 

No. 20.-Coinage of the mint, of the Unued St.ala 

RECAPITULATION-COntlnued. 

Miner coinage. 

Five cents. Three cents. Two cents. 

1793--1795 .............................................................................................. . 
1796 .............................................. ·················· ................................... . 
1797 .............................................. ·················· ................................... . 

• 1798 ................................................................................................... . 
1799 ............................. . ..................................................................... . 
1800 .................................................................................................. . 
1801. .................................................................................................. . 
1802 ................................................................................................... . 
1803 ................................................................................................... . 
1804 ................................................................................................... . 
1!115 ................................................................................................... . 
1806 .............................................. ·················· ................................... . 
1807 ................. . ................................................................................. . 
1808 ................................................................................................... . 
1809 .................................................................................................. .. 
1810 ......................... . ......................................................................... . 
1811 ........................................................................ . .......................... . 
1812 ................................................................................................... . 
1813 .•......•. •·•·• •••....•...•...••. •··•·•······· ················•· •................. ······•·•••••••••• 
1814 ......................... . ......................................................................... . 
1815 ................................................................................................... . 
1816 ...............•.............................. ················•· •..•.............. ············•·•·•· 
1817 ................................................................................................... . 
1818 ....................... ········ .................................................................... . 
1819 ................................................................................................... . 
18:ll ................................................................... • ................................ . 
1821. .................................................................................................. . 
1822 •••••••••••••••••••••••••••••••••••••••••••••• •••••••••• •••••••• •••••••••••••••••• •••••••••••••••••• 
1823 ••••••.•.••••....•.••.•.••.••.•••..••••••.•.•...•••••••.••.•.••• •·••·••••••••••··· ······••··•••••••• 
1824 .................................................................................................. .. 
1825 .................................................................................................. .. 
1826 .................................................................................................. .. 
1827 ................................................................................................... . 
1828 ................................................................ ·················· ·········•······•· 
1829 ................................................................................................... . 
1830 ................................................................................................... .. 
1831. ................................................................................................. .. 
1832 ................................................................................................... . 
1833 •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••·•••••• •••·•••••••••••••• 
1834 ................................................................................................... . 
1835 •••.•.•.••••••.••...•.......•..................................................... ·················· 
1836 ••••••••••••••••••••••••••••••••••• ••••••••••• •••••••••••••••••• •••••••••••••••••• •••••••••••••••••• 
1837 .................................................................................................. .. 
1838 ................................................................................................... . 
1839 ................................................ : ................................................. .. 
1840 ................................................................................................... . 
1841. .................................................................................................. . 
1842 ••••••••••••••••••••••••• ••••••••••••••••••••• •••••••••••••••••• •••••••••••••••••• •••••••••••••••••• 
1843 ••.••••••••••••••••••••.•.•.•••.•.••.••••.•.•.......•........... ·················· ·············••··· 
1844 ................................................................................................... . 
1845 ................................................................................................... . 
1846 ••••••••••••••••••••••••••• ••••••••••••••••••• •••••••••••••••••• •••••••••••••••••• ·••••••••••••••••• 
1847 •••••••••••••••• •••••••••••••••••••••••••••••• •••••••••••••••••• •••••••••••••••••• •••••••••••••••••• 
1848 ••••••••••••••••••••••• ••••••••••••••••••••••• •••••••••••••••••• •••••••••••••••••• •••••••••••••••••• 
1849 .................................................................................................. .. 
1850 ................................................................................................... . 
1851. .................................................................................................. . 
1852 ........................... . ....................................................................... . 
1853 ................................................................................................... . 
1854 ................................................................................................... . 
1855 .................................................................................................. .. 
1856 ••••••••••••••••••••••••••••••••••••••.••.••.••.•...•..••.•...... ······· · ········· ·················· 
1857 ............... . ...... • •••• • • • • .. • • • .. • .. · • · • · • · • · · .. · .. · .... · · • · .. · · ...... · · .. · · · · · · · · · · .. · · .. · ... . 
1858 •••••••••••••••••••••••••••••••••••••••••••••• •••••••••••••••••• ••••·••••••··•••·· ·•······••··••••·• 
1859 ............................................. ·1· .................................................... . 

Iii;; iii;;; iii i ~ ~ i ~ ~ ~ i ~ i ~ii~ i ~ ~ ~ ~ i ~ii~~~~;~ i ~~~~I~~~~~~~~~~~~~~~~~~ ~; ~; ~ ~ ~ ~; ~; ~ ~; ~; ~ ~ ~; ~ ~ ~ ~ ~;;;;; ~ ~ ~ ~ ~ ~ 
15:::::::::::::::::::::::::::::::::::::::::::::: ::::::i;i;:iii:~: ...... srJ:~:~· 1:r!:i 
1867............................................... 1,545,475.00 117,450.00 58,775.00 
1868.............................................. 1,440,850.00 97,560.00 56,075.00 
1869.............................................. 819,750.00 48, llll. 00 30,930.00 

Carried forward............................ 4,543,:l!O.OO 748,6lll.OO 879,070.00 
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from their organization, by calendar years-Continued. 

RECAPITULATION-Continued. 

Minor coinage. Total coinage. 

Cents. Half cents. Gold. Silver. Minor. 

$10,660.33 $712. 67 $71,485.00 $370,6&3. 80 Sll,373.00 
9,747.00 577. 40 77,960.00 77,118.50 10,324.40 
8,975.10 535.24 128,190.00 14,550.45 9,510.34 
9,797. 00 ........ ·w:&1· :IJ6, 610. 00 330,291.00 9,797. 00 
9,045.85 213,285.00 423,515.00 9,106.68 

28,221. 75 1,057.65 317,760.00 224,296.00 29,279.40 
13,628.37 •••••••• '1i:s.1· 42'l, 570. 00 74,758.00 13,628.37 
34,351.00 423,310.00 58,343.00 34,42'l. 83 
24,713.53 489.50 2.58,377.50 87,118.00 25,203.03 
7,568.38 5,276.56 2.58, 642. 50 100,340.50 12,844.94 
9,411.16 4,072.32 170,367.50 149,388.50 13,483.48 
8,480.00 1,780.00 324, 505. 00 471,319.00 5,260.00 
7,272.21 2,380.00 437,495.00 597,448. 75 9,652.21 

11, 000.00 2,000.00 284,665. 00 684,300.00 13,090.00 
2,228.67 5,772.86 169,375.00 707,376.00 8,001.53 

14,585.00 1,075.00 501,435.00 638,773.50 15,660.00 
2,180.25 315. 70 497,905.00 608,340.00 2,495.95 

10,755.00 ··- --·········· 290,435.00 814,029.50 10,755.00 
4,180.00 ··-· ······---·· 477, 140,00 620,951.50 4,180.00 
3,578.30 ............... 77,270.00 561,687.50 3,578.30 

--------------- 3,175.00 17,308.00 ........ :is;iiii:s2· 28,209.82 · · -······ ······ ······ •··········· 28,575.75 
39,484.00 ··-· ··········· • • •• •• ·i42;940: oo· 607,783.50 39,484.00 
31,670.00 · ·-· ··········· 1,070,454. 50 31,670.00 
26,710.00 ••••••••••••••• 2.58, 615. 00 1, 140, 000. 00 26, 710.00 
44,075.50 -----·········· 1,319,030.00 501,680. 70 44,075.50 
3,890.00 -- --- ---------- 189,325.00 825,762.45 3,890.00 

:Ml, 723.39 ··-············ 88,980.00 805,806.50 20,723.39 

• .. • •• i2; 1;20: oo· --------------- 72,425.00 895,550.00 ••• • ··· ·i2;ii20:oo· 
• • • • • • • • ais: oo • 

93,200.00 1,752,477.00 
14,611.00 156,385.00 1,564,583.00 14,926.00 
15,174.25 1,170.00 92,245.00 2,002,090. 00 16,344.25 
23,577.32 

• • • • • • a; ooo: oo • 
131,565.00 2,869, 200. 00 23,577.32 

22,606.24 140,145.00 1,575,600.00 25,636.24 
14,145.00 2,435. 00 295,717.50 1,994, 578. 00 16,580.00 
17,115.00 ••••••••••••••• 643,105.00 2, 495, 400, 00 17,115.00 
33,592.60 11.00 714,270.00 3, 175, 600. 00 33,603.60 
23,620.00 • • • • • • • • 110: oo· 

798,435.00 2,579,000. 00 23,620.00 
27,390.00 978,550.00 2,759,000. 00 28,160.00 
18,551.00 600.00 3,954,270.00 3,415,002.00 19,151.00 
38,784.00 705.00 2,186, 175. 00 3, 443, 003. 00 39,489.00 
21,110.00 1,990.00 4,135,700.00 3, 606, 100. 00 23,100.00 
55,583.00 •• ••••••••••••• 1,148,305.00 2,096,010.00 55,583. 00 
63,702.00 ............... 1,809, 765. 00 2,333, 243, 40 63,702.00 
31,286.61 ·· ·······-····· 1,376, 847. 50 2, 209, 778. 20 31,286.61 
24,627. 00 ... . . . ......... 1,675,482.50 1, 726,703. 00 24,627.00 
15,973.67_ · ·-············ 1,091,857.50 1, 132, 750. 00 15,973.67 
23,833.90 --------------- 1,829,407.50 2,332, 750. 00 23,833.90 
24,283. :Ml 

_., _____________ 
8,108,797.50 3,834,750.00 24,283.:Ml 

23,987.52 --------------- 5,427,670.00 2, 235, 550. 00 23,987.52 
38,948.04 -------··-- ---- 3,756,447.50 1, 873, 200. 00 38,948.04 
41,208.00 .. ... . ......... 4,034, 177. 50 2,558, 580. 00 41,208.00 
61,836.69 · --- -· ···--·--- 20,202,325.00 2,374,450.00 61,836.69 
64,157.99 ..... .......... 3, 775, 512. 50 2, 040, 050. 00 64,157.99 
41, 785.00 199.32 9,007,761.50 2,114,950.00 41,984.32 
44,268.44 199.06 31,981,738. 50 1,866,100.00 44,467.50 
98,897. 07 738.36 62,614, 492. 60 774,397.00 99,635.43 
50,630.94 ········648.'47. 56, 846, 187. 50 999,410.00 50,630.94 
66,411.31 39,377,909.00 9,077,571.00 67,059.78 
42,361.56 276. 79 25, 915, 962. 50 8,619, 270. 00 42,638.35 
15,748.29 282.50 29,387, 968. 00 3,501,245.00 16,030. 79 
26,904.63 202.15 36,857,768.50 5,142,240.00 27,106. 78 

177,834.56 175. 90 32,214,040.00 5,478,760.00 178,010. 46 
246,000. 00 . . ..... .. ...... 2'l, 938, 413. 50 8,495,370. 00 246,000.00 
364,000.00 ·· -············ 14, 780, 570. 00 3, 284,450.00 364,000.00 
:.ni, 660. 00 · · ········· ·-· - 23,473,654. 00 2, 259,390.00 205,660.00 
101,000.00 ··-········--·· 83,395,530.00 3, 783,740.00 101,000.00 
280,750.00 ·· -··· · ········ :Ml, 875,997.50 1,252,516.50 280,750.00 
498,400.00 ··-······-·-··· 22, 445, 482. 00 809,267.80 498,400.00 
529,737.14 ··· ······---··- 20,081,415.00 609,917.10 926,687.14 
354,292.86 ••••••••••••••• 28, 295, 107. 50 691,005.00 968,552.86 
98,265.00 ········------- 31, 435, 945. 00 982,409.25 1,042,960.00 
98,210.00 ·- ------------- 23,828,625.00 908,876.25 1,819,910.00 

102,665.00 •••••• • ••••••• • 19,371,387.50 1,074,343.00 1,697,150.00 
64,:aJO.OO -·-·-····------ 17,582,987. 50 1, 266,143.00 963,000.00 

4,680,577.44 39,926.11 729,047,572.50 136, 4 78, 368. 40 10,891,393.55 
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Total value. 

$453,541. 80 
165,402.90 
152,250.79 
545,698.00 
645,906.68 
571,335.40 
510,956.37 
516,075.83 
370,698.53 
371,827.94 
333,239.48 
801,084. 00 

1,044,595.96 
982,055.00 
884,752.53 

1, 155, 868. 50 
1, 108, 740. 25 
1, 115, 219. 50 
1, 102, 271. 50 

642,535.80 
20,483.00 
56,785.57 

647,267.50 
1,345,064. 50 
l, 425, 325. 00 
1,864, 786. 20 
1,018, 977. 45 

915,509.89 
967,975.00 

1,858,297.00 
1,735,894. 00 
2,110,679. 25 
3,024,342. 32 
1,741,381. 24 
2,306,875. 50 
3,155, 6:Ml. 00 
3,923, 473. 60 
3,401,055.00 
3, 765, 710. 00 
7,388,423.00 
5,668,667.00 
7,764,900.00 
3,299,898.00 
4,206, 710. 40 
3,617,912.31 
3,426,812. 50 
2,240,581. 17 
4, 185, 991. 40 

11,967,830.70 
7,687,al7.52 
5,668,695.50 
6, 633, 965. 54 

2'l, 638,611.69 
5,879,720.49 

11,164,695.82 
33,892,306. 00 
63,488,624. 93 
57,896,228.44 
48, 52'l, 539. 78 
34,577,870.85 
32, 905, 243. 79 
42,027,115.28 
37, 870, 810. 46 
31,679, 783. 50 
18,429, Oal. 00 
25, 938, 704. 00 
87, 280, 270. 00 
22,409,264. 00 
23, 753, 149. 80 
21,618,019. 24 
29, 954, 665. 36 
33,461,314.25 
26,557,411.25 
2'l, 142,880. 50 
19,812, 130. 50 

876,417,334.45 
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Calendar years. 

No. 20,-Coinage of the mint& of the United Statu 

RECAPITULATION-Continued. 

Minor coinage. 

Five cents. Three cents. Two cents. 

Broughtforward................ . .......... $4,543,200.00 $748,620.00 $879,070.00 
1870.............................................. 240,300.00 40,().5().00, 17,225.00 
1871............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28, 0,50. 00 18, 120. 00 14,425. 00 
1872................... . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,800. 00 25,860. 00 1,300. 00 
1873..................... . . . . . . . . . . . . . . . . . . . . . . . . . 227,500. 00 35,190. 00 ................. . 
1874.............................................. 176,900.00 23,700.00 ................. . 
1875. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104, 850. 00 6, 840. 00 ................. . 
1876................. . ..... . . . . . . . . . . . . . . . . . . . . . . . 126,500. 00 4,860. 00 ................. . 
1877 ............................. ················· ... ··············· ................................... . 
1878.............................................. 117. 50 70. 00 ................. . 
1879. .. .. . . . . .. .. .. . .. . . . .. .. . . . . . . .. . . . . . . .. . . . . . 1,455.00 1,236.00 ................. . 
1880.............................................. 997. 75 748. 65 ................. . 
1881.............................................. 3,618.75 32,417.25 ................. . 
1S82........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 573,830. 00 759. 00 ................. . 
1883.............................................. 1,148,471.05 318. 27 ................. . 
1884.............................................. 563,697.10 169. 26 ................. . 
1885.............................................. 73,824, 50 143. 70 ................. . 
1886..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,514.50 128. 70 ................. . 
1887. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 763, 182. 60 238. 83 ................. . 
1888. ... . . . . . . . . . .. . . . . . ... . . . . . . . . .. . . .. . .. . . . . . . 536,024.15 1,232.49 ................. . 
1889.............................................. 794,068.05 646.83 ................. . 
1890........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 812, 963. 60 ................................... . 
1891. .. . . .. . . . . . . .. .. . . .. . . . . . . .. . . . . . . . . . . . .. . .. . 841,717.50 ................................... . 
1892. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 584, 982. 10 . . . . . . . . . . . . . . . . . . . ................ . 
1893................................ . . . . . . . . . . . . . . 668,509. 75 ................................... . 
1894. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270, 656. 60 . . . . . . . . . . . . . . . . . . . ................ . 
1896. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 498, 994. 20 . . . . . . . . . . . . . . . . . . . ................ . 
1896............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442, 146. 00 ................................... . 
1897 ................ ····· .. : ....... ··············· 1,021,436.75 .................. ·················· 
1898 ..................... :........................ 626,604.35 ··················,·················· 
1899 ........... ············· ····· .. .. ............. 1,301,451.55 ................................... . 
1900........... .. . . .. . . .. . . . . . . . . . . . . . . . . . . .. . . .. . 1,362,799.75 ................................... . 
1901....................................... . . . . . . . 1,324,010. 65 ................................... . 
1902............................. ...... .. ......... 1,574,028.95 
1903.............................................. 1,400,336. 25 ................................... . 
1901.............................................. 1,070,249.20 ................................... . 
1905.............................................. 1,491,363.80 ·················· ·················· 
1906................................. . . . . . . . . . . . . . 1, 930, 686. 25 ................................... . 
1907..................................... . ........ 1,960,740.00 ................................... . 
1908............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,134,308. 85 ..................................•• 
1909.. ....... .. . . . . . . .. . . . . . . . . . . . . . . . . .. .. . . . . . . . 679,526.30 ................................... . 
~g~~·············································· ~·~~•~:lg ··················1·················· . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ' ' ................. ·1· ................ . 
1912... ... . . . . . . . . . . . . . . . .. .. . . . . . . . . . .. . . . . . . . . . . 1,747,435.70 ................................... . 
1913.............................................. 3,682,961.95 •. •. •. •. •. •.•. •. •. •. •. •. •. •. •. •. •. ·.1 ·. ·. •. •. ·. ·. ·. ·. ·. •. ·. •.•. •. ·. ·. ·. •. 1914...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,402,386. !lO 

Total. .................................... . 41,591,634.15 941,349.48 I 912,020.00 



OPERATIONS OF THE MINT SERVICE, 

from their organization, by calendar yearB---Continued. 

RECAPITULATION-Continued. 

Minor coinage. Total coinage. 

Cents. Halflents. Gold. I Silver. Minor. 
i 

14,680,577.44 $39,926.11 $729,047,572.50 $136,478,368.40 $10, 891, 393. 55 
52,750.00 -···----------- 23, 198, 787. 50 1, 378,255.50 350,325.00 
39,295.00 ····-·--------- 21,032,685.00 3, 104, 038. 30 99,890.00 
40,420.00 ••••·•••••••••• 21,812,645. 00 2, 504, 488. 50 369,380.00 

116,765.00 ••••••••••••••• 57,022,747.50 4,024,747.60 379,455.00 
141,875.00 ·------------·- 35,254,630.00 6,851, 776. 70 342,475.00 
135, 280. 00 --·------······ 32,951,940.00 15,347,893.00 246,970.00 
79,440.00 ............... 46,579, 452. 50 24,503,307.50 210,800.00 
8,525.00 ••••••••••••••• 43, 999,864.00 28,393,045. 50 8,525.00 

57,998.50 ···········---- 49, 786,052.00 28, 518, 850. 00 58,186.50 
162,312.00 ••••••••••••••• 39, 080, oso. 00 27, 569, 776. 00 165,003.00 
389,649.55 ----------····· 62, 308, 279. 00 27,411,693.75 391,395.95 
392,115.75 --------------- 96, 850, 890. 00 27, 940, 163. 75 428,151. 75 
385,811.00 --------······· 65,887,685.00 27, 973, 132. 00 960,400.00 
455,981.09 --------------- 29,241, 990. 00 29,246,968.45 1,604,770.41 
232,617.42 ............... 23,991,756.50 28, 534, 866. 15 796,483.78 
117,653.84 --·········---- 27,773,012.50 28, 962, 176. 20 191,622.04 
176,542.90 ···-··········· 28, 945, 542. 00 32,086, 709. 90 343,186.10 
452,264.83 ---------······ 23,972,383.00 35, 191,081. 40 1,215,686. 26 
374,944.14 -·············· 31,380,808.00 33,025, 606. 45 912,200.78 
488,693.61 -----------···· 21,413,931.00 35,496, 683. 15 1,283,408.49 
571,828.54 -----------···· 20,467, 182. 50 39, 202, 908. 20 1,384, 792. 14 
470,723.50 ••••••••••••••• 29,222,005.00 27,518,856.60 1,312,441.00 
376,498.32 --············· 34,787,222.50 12,641,078. 00 961,480.42 
466,421.95 ............... 56, 997, 020. 00 8,801,739.05 1, 134, 931. 70 
167,521.32 ••••••••••••••• 79,546, 160. 00 9,200,350. 85 438, 177 .'92 
383,436.36 -------········ 59,616,357.50 5,698,010. 25 882,430.56 
390,572.93 --------------- 47,053,060.00 23,089,899.05 832,718.93 
504,663.30 ••••••••••••••• 76,028,485.00 18,487,297.30 1,526, 100. 05 
498,230.79 -----------···· 77,985,757.50 23, 034, 033. 45 1, 124, 835. 14 
563,000.34 -----------···· 111,344,220.00 26,061,519. 90 1,837,451.86 
668,337.64 ••••••••••••••• 99, 272, 942. 50 36,345,321. 45 2, 031, 137. 39 
796,111.43 ••••••••••••••• 101, 735, 187. bO 30,838, 460. 75 2, 120, 122. 08 
873,767.22 --------------- 47, 184,852. 50 30,028,167.20 2, 445, 796. 17 
850,944.93 -------·-······ 43,683, 792. 50 19,874,440.00 2,251,281.18 
613,280. lE •••••··•••••••• 233, 402, 400. 00 15,695,609. 95 1,683,529.35 
807,191.63 ••••••••••••••• 49,638,400. 00 6, 332, 180. 90 2,298,555.43 
960,222.55 -----------···· 78, 793, 045. 00 10,651,087.85 2,890, 908. 80 

1, 081, 386. 18 ---------·-···· 131,907,490.00 13,178,435.75 3, 042, 126. 18 
334,429.87 •·••••••••••••• 131,638, 632. 50 12,391, 777. 25 1,468, 738. 72 

1, 176, 862. 63 -----------···· 88, 776, 907. 50 8,087, 852. 50 1,756,388. 93 
1,528,462. 18 -------------·- 104, 723, 735. 00 3,744,408.35 3,036,929.83 
1,178,757.87 ............... 56,176,822.50 6,457,301.55 3, 156, 726. 47 

829,950.60 ••••••••••••••• 17,498,522.50 7, 340, 995. 00 2, 577, 386. 30 
984,373.52 ................ 25,433,377.50 3, 184,228. 95 4, 667, 335. 47 
805,684.32 --············· 53,457,817.50 6,083,823. 00 2,208,071. 22 

26,&J7, 172.11 39; 926. u [ 3,367,904, 128. oo I 988,513,411.30, 70,322, 101. 85 I 
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Total value. 

$876, 41, ,334. 45 
24, 927, 368. 00 
24,236,613.30 
24,686,513. 50 
61,426, 950. 10 
42, 448, 881. 70 
48, 546, 803. 00 
71,293,560.00 
72,401,434.50 
78,363,088.50 
66,814,859.00 
90, 111,368. 70 

125,219, ~- 50 
94,821,217.00 
60, 093, 728. 86 
53,323, 106. 43 
56,926,810. 74 
61,375,438.00 
60,379, 150. 66 
65,318,615. 23 
58, 194,022.00 
61,054,882.84 
58, 053, 302. 60 
48,389, 780. 92 
66, 933, 690. 7 5 
89, 184,688. 77 
66, 196,798.31 
70,975,677.98 
96,041,882.35 

102, 144, 626. 09 
139, 243, lSl. 76 
137,649,401.34 
134, 693, 770. 33 
79,660,815.87 
65,809,513.68 

250, 781,539.30 
58, 269, 136. 33 
92, 335, 041. 65 

148, 128,051. 93 
145,499, 148. 47 
98,621, 148. 93 

111,505,073.18 
65, 790,850.52 
27,416,903.80 
33,284,941.92 
61, 749, 711. 72 

4, 426, 739,641. 15 



MONETARY LEGISLATION. 

[PuBLic-No. 233-63D CoNGREss.] 

[S. 6039.] 

An Act For the coina~e of certain gold and silver coins in commemoration of the 
Panama-Pacific International Exposition, and for other purposes. 

Be it enacted by the Senate and Hause of Represenw.tives of the United States of America 
in Congress assembled, That the Secretary of the Treasury shall cause to be coined at 
the United States mint at San Francisco not exceeding three thousand gold coins of 
the denomination of $50 each, ten thousand gold coins of the denomination of $2.50 each, 
twenty-five thousand gold coins of the denomination of $1 each, and not exceeding 
two hundred thousand silver coins of the denomination of 50 cents each, all of legal 
weight and fineness; said coins to be struck in commemoration of the Panama-Pacific 
International Exposition. The words, devices, and designs upon said coins shall be 
determined and J?rescribed by the Secretary of the Treasury, and all provisions of law 
relative to the cornage and legal-tender value of all other gold and silver coins shall be 
applicable to the coins issued under and iu accordance with the provisions of this 
act; and one-half of the issue of $50 gold coins herein authorized shall be similarin shape 
to the octagonal $50 gold :pieces issued in California in eighteen hundred and fifty-one; 
and the entire issue of said $50, $2.50, and $1 coins herein authorized shall be sold and 
delivered by the Secretary of the Treasury to the Panama-Pacific International 
Exposition Company at par, under rules and regulations and in amounts to be pre­
scribed by him. The coinage shall be executed as soon as may be, and the delivery of 
said coins to begin not later than the day of the opening of the exposition. Said 50-cent 
coins herein authorized shall be issued only upon the request of the Panama-Pacific 
International Exposition Company, and shall be delivered to it by the Secretary of the 
Treasury at par during the period when said Panama-Pacific International Exposition 
shall be officially open. 

SEc. 2. That medals and diplomas, with appropriate devices, emblems, and inscrip­
tions commemorative of said Panama-Pacific International Exposition and of the awards 
to be made to the exhibitors thereat, shall be prepared by the Secretary of the Treasury 
at the United States mint at Philadelphia and the Bureau of Engraving and Printin~, 
said medals and diplomas to be delivered to said Panama-Pacific International ExpoSl­
tion Company subject to the provisions of section fifty-two of the coinage act of eighteen 
hundred and seventy-three and upon payment of the cost of the material composing 
said medals or diplomas. 

SEc. 3. That the 50-cent silver coins herein authorized may, in the discretion of the 
Secretary of the Treasury, be coined or finished and issued from the machinery to be 
installed as a part of the exhibit of the United States mint at said ex~sition and for 
the purpose of maintaining the exhibit as an educative working exhibit at all times 
the coins so minted may be remelted and reminted. All of said 50-cent silver coins 
herein authorized not issued to a,nd at the request of said Panama-Pacific International 
Exposition, whether the same are coined as a part of said wor~ exhibit or coined at 
the mint in San Francisco, shall be remelted upon the official cloBlilg of said exposition. 
All provisions hereof in regard to the coinage, finishing, or issue of said 50-cent silver 
coins from machinery installed as a part of the said exhibit shall be coined, finished, 
and issued under such regulations as the Secretary of the Treasury may prescribe; and 
the Secretary of the Treasury shall cause to be prepared a suitable souvenir medal (of 
such metal or composition of metals as he may prescribe), to be struck off by machinery 
in said mint exhibit, and all of said medals shall be delivered to said Panama-Pacific 
International Exposition Company upon payment of the cost of the material composing 
the same, and all other souvenirs which may he coined, stamped, printed, or otherwise 
issued from any portion o{ the United States Government exhibit shall be delivered to 
said exposition company upon payment of the cost of the material composing said 
souvemrs, and said souvem.r medals and other souvenirs shall be delivered to Raid 
Panama-Pacific International Exposition Company subject to Btlch regulations 8.8 to 
disposition thereof as the Government exhibit board may prescribe. All provisions, 
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whether penal or otherwise, of the laws prohibiting the counterfeiting or imitating of 
coins or securities of the United States shall apply t.o the medals, diplomas, and souve­
nirs provided for under sections two and three of this act. 

SEC 4. That the Secretary of the Treasury is hereby authorized t.o obtain suitable 
designs for the coins and medals herein authorized, and the sum of $5,000, or so much 
thereof as may be necessary, is hereby appropriated, out of any money in the Treasury 
not otherwise appropriated, to defray the cost of said designs: Prow.led, That the 
Panama-Pacific International Exposition Company shall reimburse the Treasury 
Department for the amount thus expended. 

Approved, January 16, 1915. 
The following table gives the weight and fineness of the coins authorized in the above 

act: 

Denomination. Fineness. Pure gold Alloy. Weight. Amount 
or silver. authorized. 

Thou-
Gold: ,andth•. Graim. Graim. Graim. Pieeu. 

~PY~:::::::::::::::::::::::::::::: 900 1,161.00 129.00 1,290.00 3,000 
900 58.05 6.45 64.50 10,000 
900 23.22 2.58 2ii.80 25,000 

Silver: 50-cent pieces ...................... 900 173. 61 19.29 192.90 lll0,000 



MONETARY STATISTICS OF FOREIGN COUNTRIES . 

. The statistics of the production _and coinage of the precious metals, 
rmports and exports of gold and silver, amount of bank and Govern­
ment notes, both covered and uncovered, of the different foreign 
countries, published annually in the reports of this bureau, are 
obtained directly from the Governments of such countries by the 
representatives of the United States accredited to them. 

A list of the interrogatories covering the points on which informa­
tion is sought from the Governments of foreign countries is sent yearly 
to the United States ambassadors and ministers through the Depart­
ment of State, and the replies in the form of reports are forwarded 
directly to the Bureau of the Mint. Receipts of replies to the inter­
rogatories have been limited or delayed in transmission, so that 
those that appear in this report are only such as were received up to 
the time arranged by Congress for the delivery of manuscrif t of 
Government documents to the Public Printer. Section 9 o the 
sundry civil act, approved August 1, 1914, provides as follows: 

Appropriations herein for printing and binding shall not be UBed for any annual 
report or the accompanying documents unleBB the head of each executive department, 
or other branch of the public service, or the Commissioners of the District of Columbia 
making such a report shall furnish copy to the Public Printer in the following manner. 
Copies of the documents accompanying such annual reports on or before the 15th day of 
October of each year; copies of the annual reports on or before the 15th day of 
November of each year; and complete revised proofs of the accompanying documents 
and the annual reports on the 10th and 20th days of November of each year, respec­
tively. * * * 

Following is a copy of the list of the interrogatories forwarded to 
foreign Governments for the year 1914: 

1. What was the amount of gold and silver coinage during the calendar ~ear 1914, 
n_ew coinage, and domestic and foreign recoina~e? 

2. (a) Was any coinage executed at your mmt for other Governments during the 
year 1914? If so, state character and amount of same. 

2. (b) Was any coinage executed at foreign mints for your Government? If so, state 
character and amount of same. 

3. What was the estimated weight.of fine gold and silver used in the industrial arts 
during the calendar year 1914? 

4. What amount of gold and silver in the form of old plate, jewelry, and other old 
material was returned from use in the industrial arts to monetary use by being depos­
tied at the mint for coinage? 

5. What was the total import of United States gold coin and what amount was de­
posited and melted at the mints during the year 1914? 

6. What was the weight, expressed in kilograms fine, and the value of the gold and 
silver produced from the mines of the country during the calendar year 1914? Give 
the product of the colonies of the country, naming them separately. 

7. What, approximately, was the stock of ~old and silver coin and bullion in the 
country on December 31, 1914? Give stock m public treasuries and banks, and in 
circulation, separately. 

8. What was the amount of Government and bank notes outstanding at the end of 
the year 1914, and what amount was not covered by gold coin and bullion and legal­
tender silver coin held for their redemption? 

9. Is gold at a premium as compared with the actual currency of the country? 
If so, what is the actual currency? 

10. Were any laws passed dunng the year 1914 affecting the coinage, currency, or 
banking? If so, please forward copies of the same. 

110 
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11. le there a report published on the operations of the mint? If so, please forward 
a copy, also a report of the department of mines. 

12. (a) What was the import and export of gold during the calendar year 1914, the 
value of coin, bullion, and ore, to be given separately and by countries? 

12. (b) What was the import and export of silver during the calendar year 1914, the 
the value of coin, bullion, and ore to be given separately and by countries? 

13. Please examine the appended description of the coins of your country, bringing 
it down to date with corrections. 

NORTH AMERICA. 

CANADA. 

Answers to interrogatories, 1914. 

1. Gold and silver coinage during the calendar year 1914: 

Denomination. 

Gold: 

~!¥~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Total .................................................................. . 

Silver: 
liO cents .................................................................. . 
25cents .................................................................. . 
lOcents .................................................................. . 
licents ................................................................... . 

Total. ••••.•••••••••••••.•.••..•.••••.••. •·······•······················ 

Pieces. Value. 

14,891 $72,467.05 
135,403 1,354, oao. oo 
29,109 145,545.00 

179,403 11,572,042.05 

157,637 78,768.50 
1,lll2,322 300,580.50 
2,543,616 254,361.60 
4,190,669 :ll9, 533. 45 

8,094,144 843,244.05 

1 or which amount $1,568,416.69 was new coinage and $3,625.36 was recoinage of domestic coins. 

2. (a and b), 5 and 9. None. 
(For replies to Noe.Sand 6, see appendix to this report.) 
4. Gold and silver in the form of old plate, jewelry, and other old material returned 

from use in the industrial arts to monetary use, deposited at the mint for coinage: 

Classlflcatlon. Fine 
ounces. Value. 

Gold ........................................................................... . 3,266.148 
972.48 

$67,517.16 
537. 90 Silver .......................................................................... . 

7. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1914: 

Classification. In P':1:J:;.treas- In banks. 

Gold coin.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $94,305,294.44 • 143,245,583 
Gold bullion................................................................ 320,344.71 ........... . 
Silver coin............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220, 721. 80 ........... . 

1 Gold and silver coin. 

8. Government and bank notes outstanding at the end of the year 1914: 

Designation. Notes 
outsta.'.lding. 

Gold Legal-tender 
holdings. silver holdings. 

i:a~:~e::: :::::: ::: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : s:g::=:~:: .~~~~'.~:~.} (') 
Total................................ . . . . . . . . . . . . . 268,364,986. 79 94,305,294.44 ............... . 

1 No not\!S are Issued against a silver reserve. 
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10. Laws p88Bed during the year 1914: Finance ac_t August 22, 1914; Dominion 
notes act August 22, 1914, annexed hereto. . 

11. The Annual Report of the Deputy Master of the Mint, London, includes the 
report of the deputy master, Ottawa. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. Silver. 

Country. Imports. Exports. 
Im-

Exports. 

Coin. Bullion. Coin. (') ~- Coin. (1) 

United Kingdom ...... $2,607 $7 $3,020,345 $105,224 $43 $1,135 $12,125,124 
Unlted States ......... 117,697,107 14,530,326 15,432,736 15,132,495 629,236 1,147,240 5,406,506 
Other countries ....... 1,110 3,549 44,830 6,951 .......... 2,180 885,104 

Total ........... 117,700,824 11,533,882 18,497,911 15,244,670 629,279 1,150,555 18,416,734 

1 Gold-bearing quartz, dust, nuggets, etc. • Metal contained ln ore, concentrates, etc. 

5 GEORGE V, CHAPTER s. 
An act to conserve the commercial and financial interests of Canada. (ABBented to 

Aug. 22, 1914.) 

Whereas, for the purposes set forth in an order in council of the 3d day of August, 
1914, advances to the chartered banks in the form of an issue of Dominion notes were 
authorized to be made against deposits by the banks with the minister of finance of 
such securities as might be approved by the minister, such advances to be repayable 
not later than the 1st day of May, 1915, with interest at a rate, to be approved by the 
minister, not less than 5 per cent per annum; and whereas under the authority of an 
order in council of the same date the chartered banks were authorized to make pay­
ment in bank notes instead of gold or Dominion notes until further official announce­
ment in that behalf, and were also authorized to issue from the date of the said order 
in council, and until further announcement excess circulation to amounts not exceed­
ing 15 per cent of the combined unimpaired capital and rest or reserve fund of the 
respective banks, as stated in their respective statutory monthly returns to the min­
ister for the month immediately preceding that in which the additional amount is 
issued; and whereas under authority of an order in council dated the 10th day of 
August, A. D. 1914, the redeeming in specie of Dominion notes was suspended; and 
whereas it is expedient that the said orders in council be confirmed: Therefore His 
Majesty, by and with the advice and consent of the Senate and House of Commons 
of Canasia, enacts as follows: 

1. This act may be cited as the finance act, 1914. 
2. In this act, unless the context otherwise requires--
( a) "Minister" means the minister of finance; (b) "excess circulation" means the 

amount of the notes of a bank in circulation in excess of the amount of the notes of 
that bank which may be issued pursuant to subsections I and 3 of section 61 of the 
bank act. 

3. The issue of Dominion notes, and all things done under the provisions of the 
orders in council cited in the preamble, are hereby confirmed and shall be deemed 
to have been duly authorized, and the said orders in council shall continue in force 
until the 15th day of September, 1914: Provi.dro always, That the governor in 
counc!J may at _any tim~ by a proclamation published in the.~an~a Gazett!3 revoke 
the said orders m· council, or any of them, or any of the proVlBlons m the said orders 
contained, but such revocation shall not affect the previous o~ration of any such 
order or anything duly done thereunder, or affect any right, pnvilege, obligation, or 
liability acquired, accrued, accruing, or incurred thereunder. 

4. In case of war, invasion, riot, or insurrection, real or apprehended, and in case 
of any real or apprehended financial crisis, the governor in council may, by procla­
mation published in the Canada Gazette-

( a) Authorize the making of advances to the chartered banks and to the savings 
banks to which the Quebec savings banks act, 1913, applies1 by the issue of Dominion 
notes upon the pledge of securities, deposited with the mmister, of such kind and 
amount as may be approved by the treasury board; such advances to be repayable 
at such times as the board ma.y determine with interest at a rate likewise determined 
by the board of not less than 5 per cent per annum. 1 
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(b) Authorize the chartered banks to make payments in the bank notes issued by 
such banks inst.ead of in gold or Dominion notes, but the total amount of the notes 
of any chartered bank in circulation at any time shall not exceed the amount of its 
notes issuable under the provisions of the bank act and of clause (c) of this subsection. 

(c) Authorize the several chartered banks to issue exceBB cll'Culation, from and 
including the first day of March in any year, to and including the last day of August 
next ensuing, or dunng any }?art of such period, to amounts not exceeding 15 per 
cent of the combined unimpaired capital and rest or reserve fund of the respective 
banks, as stated in their respective statutory monthly returns to the minister for the 
month immediately preceding that in which the additional amount is issued. 

(d) Suspend the redemption in gold of Dominion notes. 
(e) Authorize, in so far as the same may be within the legislative authority of the 

Parliament of Canada, the postponement of the payment of all or any debts, liabilities, 
and obligations however arising1 to such extent, for such time, and upon and subject 
to such terms, conditions, limitations, and provisions as may be specified in the 
proclamation. 

(2) The securities deposited with the minister under this section shall, as respects 
the Dominion notes issued hereunder, be deemed to be the security required to be 
held by the minister under section 5 of the Dominion notes act, 1914. 

(3) A tender by a bank of its notes in payment of any of its liabilities, when a procla­
mation made under clause (b) of the first subsection of this section is in force, shall 
be a sufficient and valid tender, and the payment at such time by a bank of any of 
its liabilities with its notes shall be as sufficient and valid a payment as if the same 
had been made in specie or Dominion notes; provided in either case the total amount 
of the notes of the bank in circulation at that time, including in case of tender the 
amount tendered, does not exceed the amount of notes of the bank iBBuable under 
the provisions of the bank act and of clause (c)_of said subsection. 

(4) Subsection 16 of section 61 of the bank act shall apply to the exceBB circulation 
issued under the authority of this section, and interest shall accordingly be payable 
thereon as if such exceBB circulation had been exceBB circulation iBBued under the 
authority of said section 61. 

(5) No proclamation issued under the provisions of this section shall continue in 
force for more than 30 days after the beginning of the first session of Parliament held 
aftei: the issue thereof, unleBB .it is approved by resolution. passed by both Houses of 
Parliament. 

(6) Any proclamation made under the provisions of this section may be varied, 
extended, or revoked by any subsequent proclamation, and separate proclamations 
may be made dealing with separate subJects; but if any proclamation is varied, 
extended, or revoked neither the previous operation thereof nor anything duly done 
thereunder shall be affected thereby, nor shall any right, privilege, obligation, or 
liability acquired, accrued, accruing, or incurred thereuncfer be affected by such 
variation, extension, or revocation. 

5. The governor in council may make regulations1 not inconsistent with this act, 
with regard to advances to the chartered banks, anct to the said savings banks, the 
terms and conditions affectin~ the deposit of securities, and all other matters neces­
sary to give effect to the proV1Bions of this act. 

6. The part of section 135 of the bank act immediately preceding clause (a) is 
re~aled and the following is substituted therefor: 

'135. If the total amount of the notes of the banks in circulation at any time exceeds 
the amount authorized by this act and by the finance act of 1914, the bank shall-" 

5 GEORGE V. CHAP. 4. 

An act respecting Dominion notes. (Assented to 22d of August, 1914.) 
His Majesty, by and with the advice and consent of the Senate and House of Com­

mons of Canada, enacts as follom: 
SHORT TITLE, 

1. This act may be cited as the Dominion notes act, 1914. 

INTERPRETATION. 

2. In this act, unless the context otherwise requires-
( a) "Dominion notes" meallB notes of the Dominion of Canada iBBued and out­

standing under the authority of this act. 
(r!} "Gold" means-(i) gold coins which are a legal tender in Canada, and, (ii) ~Id 

bullion in bars, each bar bearing either the stamp of the Royal Mint of the Umted 
9760°-15---8 • 
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Kingdom or of the branch thereof in Canada, or of one of the branches thereof in 
Australia, or of one of the coinage mints of the United States, or of the assay office of 
the United States at New York, certifying its weight and fineness, at a valuation of 
$1 in the currency of Canada for every 23.22 grains of fine gold content. 

(c) "Minister" means the minister of finance. 

ISSUE AND REDEMl'TION. 

3. Dominion notes may be iBBued and outstanding at any time to any amount, and 
such notes shall be a legal tender in every part of Canada, except at the officesat 
which they are redeemable. 

4. Dominion notes shall be of such denominational values as the governor in council 
determines, and shall be in such form, and signed by such persona, two in number, 
as the minister directs. 

2. By direction of the minister, there may be substituted for signatures in the proper 
handwriting of one or both of the persona authorized to sign under the provisions of 
the last preceding subsection, facsimiles thereof printed from engraving: Provide,d, 
That if both of the signatures are printed, then a distinguishing device and serial 
number shall be printed from engraving on each note, after the notes have been 
delivered by the printer and engraver to the minister and while the notes are in the 
custody and control of the officers of the de;>artment of finance. 

3. Dominion notes shall be redeemable m gold on presentation at branch offices 
established, or at banks with which arrangements are made for the redemption thereof 
as hereinafter provided. 

SECURITY. 

5. The minister of finance shall always hold as security for the redemption of 
Dominion notes up to and including $50,000,000, issued and outstanding at any one 
time, an amount equal to not leBB than 25 per cent of the amount of such notes 

in gol?~ • f h ed • f D • • • ed • f •= 2 . .ru:, security or t e r emption o ollllDlon notes lBBU m excess o ...,.,,000,000 
the minister shall hold an amount in gold equal to such excess. 

6. In case the amount held in accordance with the provisions of this act as eecurity 
for the redemption of Dominion notes is not sufficiept to pay the Dominion notes 
presented for redemption, or in case the amount so held is reduced below the amount 
required by thi.s act to be held, the governor in council may raisel by way of loan, 
temporary or otherwise1 upon such form of security and upon sucn terms and con­
ditions as the governor m council may approve, such sums of money as are necessary 
to _pay such notes or to provide the amount required to be held as security for the 
redemption of Dominion notes iBBued and outstanding. 

PROCEEDS AND EXPENSES. 

7. The proceeds of Dominion notes so issued shall form _part of the consolidated 
revenue fund of Canada1 and all expenses incurred or required to be paid in connection 
with the engraving, pnnting, or preparation of such notes, or the signing, issue, or 
redemption thereof, shall be paid out of the said fund. . 

MONTHLY STATEMENT. 

8. The minister of finance shall publish monthly in the Canada Gazette a state­
ment of the amount of Dominion notes outstand~ on the last day of the preceding 
month, and of the gold then held by him for securmg the redemption thereof. 

AGENCIES FOR REDEMPTION. 

9. The governor in council may establish branch offices of the department of finance 
at Toronto, Montreal, Halifax, St. John, Winnepeg, Victoria, Charlottetown, ~ina, 
and Calgary for the redemption of Dominion notes, or may make arrangements with a 
chartered bank at any of the said places for the redemption thereof. 

2. The governor in council shall appoint a suitable person to be in charge of the 
respective offices so established, and such officer shall be called an aBBistant receiver 
general, and shall be an agent for the issue and redemption of Dominion notes. 
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NOTES OF LATE PROVINCE OF CANADA. 

10. Provincial notes under the act of the late Province of Canada, paeeed in the 
eession held in the twenty-ninth and thirtieth years of Her late Majesty Queen Vic­
t.oria's reign, chapter 10, entitled "An act to provide for the issue of provme1al notes," 
eh.all be held to be notes of the Dominion of Canada, and shall be redeemable in gold 
on presentation at Toronto, Montreal, Halifax, or St. John, according as the same 
are respectively made payable, and shall be legal tender except at the offices at 
which they are respectively made payable. 

11. Chapter 27 of the Revised Statutes, "An act respecting Dominion notes," is 
repealed. 

NOV A SCOTIA. • 

Answers to interrogatories, 1914. 

1, 2 (a and b). There is no mint in this consular district. The Province of Nova 
Scotia is an integral part of the Dominion of Canada. 

3, 4, 5, 9, and 10. None. 
7, 8, and 12 (a and b). This information is given only for the entire Dominion. 
11. A copy of the report of department of mines fa forwarded herewith. 

MEXICO. 

AMERICAN CONSULATE, 
Vera Cruz, Mexico, Der,ember 31, 1914. 

Annual report on the commerce of the port of Vera Cruz, Mexico, for the calendar 
year 1912, as compared with that of the year 1911, compiled from Government records 
obtained from the cUBtome authorities here: 

Exports of gold and silver. 

1911 

Country. 
Gold. Silver 

(bars). Gold. 

1912 

Silver 
(bars). 

Unit.ed States .......................................... $8,426,476 19,344,775 $13,00,344 $12,683,967 
France................................................. 10,071 84,090 23,455 166,590 

g:.kingd~ni.:::::::::::::::::::::::::::::::::::::: ~tm 2,:g~ ~:fJ 1,:l::~ 
Total.. ........................................... 9,446,408 12,099,9U 13,572,759 14,757,211& 

In the total amount of mineral product,s exported from Vera Cruz the _year 1912 
shows a gain over 1911. This gain is reJ>resented principally in the case of the United 
States. Germany and France show a decrease while the United Kingdom and the 
other countries have gained only under the heading of BUlldry mineral products. 
The gain of the United States is chiefly under items of gold and silver, as these precious 
metals continued to be sent via Vera Cruz, even though the risk of sending them by 
railroad to the United States had decreased in 1912. In the instance of the less 
valuable mineral product,s the apparent decrease is due in part to their having been 
sent by railroad to the United States. 

* * * * * * * 
WM. w. CANADA, 

American Conaul. 
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Exports of gold and silver from Mexko to the Unit,ed States in the years 1911 and 191e. 

[From Dally Consular and Trade Reports for August, 1912.) 

Gold. Silver. 

Consular districts. 
1911 1912 1911 1912 

Durango 1 and Torreon................................... $436,294 $414,800 
'Hermosillo (gold and silver ores). . . . . . . . . . . . . . . . . . . . . . . . . 418 20,834 

Gua=~n. ............................................. 57,906 49,787 
Ore.................................................. 20,548 862 

Monterey: 
Fine bars ............................................................... . 
Argentiferous lead ....................................................... . 

Sl, 57 4, 210 $2, 548, 394 

79, 330 98, 458 
5,8U 29 

4, 446, 882 3, 432, 460 
4, 854, 455 6, 858, 6.'l9 

1 The exports of all metals (In 1912) show a marked Increase for the year, with the single exception of 
gold. The figures pven in the table of declared exports to the United St.ates do not show the tot.al extrao­
tion of metals in this consular district, as II considerable quantity: or bullion Is exported each year to Europe, 
but do accurately represent the relative lmport.ance of the several metals. Expressed roughly and In money 
value of bullion extracted silver represents about 50 per cent, copper and lead each about 20 per cent, and 
gold about 10 per cent. Two factors have combined toward the prosperity of the past year, which were 
sufficient of themselves to offset the losses and damages. These were the phenomenal increase in the value 
of both sliver and copper and the extension of the Canitas and Llano Grande branch rallroads Into some 
of the best mineral sections of the district. Thus the working of low-grade ores, which formerly did not 
cover the cost of extraction and transportation, has boon rendered profit.able and, naturally, the profits 
from the extraction of higher grades have boon largely increased. 

IYPORTS AND EXPORTS, FISCAL YEAR 1911-12. 

(From Bulletin of the Pan American Union, September, 1913.] 

Imports.-The principal items under the head "Gold, silver, and platinum" were: 
Jewelry and trinkets, $305,831, of which $126,515 was from Germany, $101,041 from 
France, and $17,131 from the United States; and foreign gold and silver coin, $472,873, 
of which $467,646 was from the United States. • 

Exports.-The principal gold exports in 1911-12 were: Gold ore, 1,419 kilos, worth 
$946,258, of which 1,417 kilos went to the United States; gold dust and bars, 35,223 
kilos worth $23,481,771, of which 31,647 kilos went to the United States, 2,411 kilos 
to the United Kingdom, and 714 kilos to Belgium. 

The principal silver exports during the same period were: Ore, 194,804 kilos worth 
$3,440,621, of which 193,903 kilos went to the United States; bar silver, 1,119,137 
'kilos worth $20,1.65,225, of which 812,202 kilos went to the United States and 279,938 
kilos to the Unitea Kingdom; silver combined with lead, 694,263 kilos worth $12,-
451,185, of which 408,464 kilos went to the United States; 195,790 kilos to the United 
Kingdom, and 78,842 kilos to Belgium; silver combinea with copper, 453,132 kilos 
wortn $8,147,051, of which 427,297 kilos went to the United States and the remainder 
to the United Kingdom; silver cyanides, 4,707 kilos worth $86,063, of which 4,391 
kilos went to the tJnited States and the remainder to Germany; silver sulphides, 
7,189 kilos worth $129,679, all to the United States. 

WEST INDIES. 

CUBA. 

LEGATION OF THE UNITED STA.TES OF AMERICA, 

THE DIRECTOR OF THE MINT, 
Washington, D. C. 

Habana, May 17, 1915. 

Sm: In pursuance of a circular instruction from the Department of State, dated 
March 20, 1915, in regard to mint statistics in Cuba, I have the honor to report that 
during the year 1914 the Cuban Government did not coin any gold and silver, but a 
law for the coinage of a Cuban currency was passed in that year, and that at the be­
~n.ing of this year this law has gone into effect and the new currency is now being 
ll!Bued and circulated. 

The secretary of hacienda (treasury) &ends the incloaed statistics for the importation 
and exportation of currency for the year 1914. . 

I am, sir, your obedient servant, 
WILLIAM E. GoNZAJ.ES, 

American Miniater. 
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Comparative statement of the importation and exportation of coin from the Republic of 
Ou.ba during the year 1914. • 

Gold. Silver. 
Country. 

Imports. Exports. Imports. Exports. 

United States..................................... . .... $424,000 $2,382,941 $255,000 .. . ........ . 

i:;:~I~~::::::::::::::::::::::::::::::::::::::::: ::::~~'.~~~: .... ~~;=· :::::~~:~: .... !:::: 
Total.... .. ... ... ................... . ....... ... . .. 524,016 2,671,915 271,000 841,348 

NOTE.-Tbere was no gold ore exported during 1914. 

LEOPOLDI CA.NERO, 

PAULO TONE),. 
Section Uhuf. 

Secretary of the Treasury. 

NEW CUBAN COINS. 

[From Bulletin of the Pan American Union, April, 1915.) 

A complete set of the new Cuban coins, consisting of a $5 gold piece, a silver dollar, 
fractional silver coins of 40, 20, and 10 cents, and nickel coins of 5, 2, and 1 cent de­
nominations, are valued at $6.78. 

The chamber of commerce of Santiago has petitioned the Government to pass a law 
prohibiting the exportation of national gold coin, and to make the national silver 
money a legal tender at all customhouses in the payment of taxes on a parity with gold. 

Act, approved October t6, 1914,fo-r the ooina.ge of Ouban crmency. 

• ARTICLE I. The coinage of national money is hereby directed, the exclusive right 
thereof to rest with the State. Its basis shall be gold and the unit shall be the peso 
weighing 1.6718 grammes or 1.5046 fine grams. 

ART. II. Money shall be coined of gold, silver, and nickel of the following denomina­
tions: 
• (a) Gold, pieces of $20, $10, $5, $4, $2, and $1. 

(b) Silver, pieces of one peso, two-fifths of a peso, one-fifth of a peeo, and one-tenth 
of a peso. 

(c) Nickel, pieces of five hundredth parts of a peso, of two-hundredth parts of a 
peso, and of one-hundredth part of a peso. 

ART. III. The gold coinage shall be unlimited. That of silver shall not exceed 
2,000,000 pesos. That of nickel ehall be determined by the National Executive. 

AnT. IV. The standards of fineness shall be: 
(a) For gold coin: i9u°0°0 of pure metal, with a tolerance of rJ,n both 88 to weight 

and fineness. • 
(b) For silver coin: -N/u of pure metal, with tolerances of n\ir for fineness and 

rJ for weight. 
(c) Nickel coins: 250 parts nickel and 750 parts copper. 
ART. V. Gold coin shall have unlimited legal tender. Silver coin shall be receiv­

able in the proportion of 8 per cent of the amount tendered for payment and full legal 
tender for obligations not exceeding 10 pesos. The subsidiary nickel coius ehe.11 'be 
legal tender for any amount not exceeding one peso. 

ART. VI. Silver coins of 100 cents shall weigh 26 and 7295 'Ith grammes; thoi,e of 
two-fifth of a peso shall weigh 10 grammes; those of one-fifth of a peso, 5 grammes; and 
those of one-tenth of a peso 2~ grammes. Nickel coins of rl,r of a peso shall weigh 
5 grammes; and those of 1Tb of a peso, 2½ and 3½ grammes, res_pectively. 

ART. VII. Every coin shall be stamped with its value, weight, and fineness, year 
of coinage, and the inscription "Repdblica. de Cuba," and the gold coins ehe.11 bear, 
besides, the effigy of Marti, and on the reverse the escutcheon o{ the Republic. Silver 
and nickel coins eha.11 have stamped on the reverse the escutcheon of the Republic 
and on ·the obverse a five-pointed star. 

Gold coins of 5, 10, and 20 pesos eha.ll be of the same shape, weight, and value 88 
the conespondiug coilll! of the 1Jnited States of America, and thoi,e of 4, 2, and 1 peso 
eha.ll be proportionate to the above in size and weight. 
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ART. VIII. Future coinages shall be subject to the provisions of this act in respect 
of weight, fineness, and value. 

ART. IX. Worn-out coins which are turned into the treasury shall be withdrawn 
from circulation and shall be melted for the purpose of recoinage. 

ART. X. The national currency and that of the United States of America Rhall be 
the only legal tender for the payment of obligations contracted while this law is in 
force; but payment in foreign coins shall be permitted when specifically agreed to 
by the contracting J?arties. 

ART. XL The Chief Executive is authorized to contract, by means of competitive 
proposals, with banking institutions domiciled in the Republic for the coinage of the 
currency under this act. The institution to which the contract is awarded shall bear 
for its own account all expenses incidental to the purchaae of metals, the transporta­
tion and delivery thereof to the United States Mint, the cost of coinage, and trans­
portation and delfrery of the coins to the general treasury of the Republic. 

ART. XII. The Executive shall reimburse to the contractor the amounts due in the 
followinl:l' manner: 

(a) Within 10 davs following the delivery of each lot of coins, the value of the metal 
emplo~d in the comage thereof. 

(b) Within 30 days following the presentation of the accounts which will accom­
pany the respective delivery of coins, the amount of other expenses, including the 
sti:pulated commission. Bills for the cost of coinage, insurance, transportation 
freight, and other necessary expenses incurred up to the time of delivery to the general 
treasury shall be supported by pro:per vouchers. The amounts so due shall be paid 
by the general treasury out of the corned money delivered. 

ART. XIII. The Chief Executive shall conduct the necessary negotiations with 
the Government of the United States of America for the coinage of the national money 
by the United States Mint. 

ART. XIV. The cost of coinage and other expenses incidental to this service shall 
be borne by the treasury of the Republic and shall be paid out of the profits obtained 
from the coinage. 

ART. XV. The corporation with which the State contracts the coinage of the national 
money shall be authorized-

(a) To negotiate and carry out all acts and contracts connected with the coinage 
of money as authorized by this act. • 

(b) To purchase metals for the coinage of the money. 
(c) To contract the cost of coin~e and delivery of the money to the national treasury, 

including expenses of trans_portation, insurance, and such others as may be necessary. 
ART. XVI. The Executive shall allow a. commission not to exceed one-half of 1 

per cent of the face value of the money coined, including therein all expenses of 
suba.sta.s 1 and all other expenses incurred down to the time of delivery of the money. 

ART. XVII. Foreign money now in circulation, except that of the United States, 
shall cease to be legal tender; but it may circulate as merchandise, without preju­
dice to contract.a in which payment therem is stipulated, ta.king into account tlie fa.ct 
that in contractual acts the will of the contracting parties is the basis thereof. 

ART. XVIII. The National Executive is hereby authorized to prevent the exporta­
tion of national metal money whenever he deems such action appropriate. 

ART. XIX. All penal provisions concerning money shall be applicable to the cur­
rency created by this ~t. 

The new Cuban coins, consisting of $20, $10, $5, $4, $2, and $1 ~Id pieces, $1 and frac­
tions of a dollar in silver pieces~ 3-fe to be placed in circulation, according to press 
report.a, during the latter pa.rt of March, 1915. The first shipment of this money from 
the United States, where it was minted, will a.mount to $1,200,000. 

Cuba is without a. national currency, pa.per money, gold, silver, or copper, of any 
kind. 

Debt.a a.re payable in Cuba in the kind of money stipulated in the obligation
1 

and 
usually call for United States currency, Spanish or French gold, or Spanish Bllver. 
United States national-bank notes a.re accepted, but not the notes of French or Span­
ish banks. 

The bonds of the Cuban Government a.re payable in American gold, and likewise 
all taxes, duties, and postage a.re collected, and the accounts of tlie treasury and post 
office department are kept m United States money. 

In tlie Provinces of Santiago and Ca.maguey, United States money is used almost 
exclusively. • 

In tlie Provinces of Santa. Clara, Mata.nzas, Habana, and Pinar del Rio custom 
dictates tlie use of the different kinds of money in a general way as follows: 

1 Expeases of advertising for bids, etc. 
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Car fare, sales of railroad tickets, freight charges, real estate, tobacco in bulk, and 
cigar-makers' wages are settled in American money. 

Retail prices of articles selling for less than $10, mcluding cigars and carriage hire, 
are quoted in Spanish silver. . 

All sugar transactions, and other transactions of importance, includinl? the larger 
part of the loans made by the banks, are made in Spanish or French gold. 

For the purpose of domestic exchange the "luis" (Napoleon) and "centen" 
(Alphonso) are arbitrarily called $4.24 and $5.30 Spanish gold, respectively. As 
the gold value of the former is $3.859, and that of the latter is $4.8238 American gold, 
the parity of an American dollar is approximately $1.09872 in Cuban Spanish gold. 
Thie rate varies in the market from $1.08 to $1.10¾. 

The Spanish silver coins in circulation are the peso, doble-peseta, peseta, and real, 
valued at $1, 40 cents, 20 cents, and 10 cents, respectively. There are also 1 and 2 cent 
Spanish copper pieces in current use. The reales are quoted in quantities ·of $5 or 
more at from 3 per cent to 5 per cent premium and the copper pieces from 3 per cent 
to 10 per cent premium. Spanish silver is quoted in Spanish gold and fluctuates 
widely. During the past three years the rate has gradually approached 100, the 
present price being 99¼, or approximately 6¾ per cent discount from the arbitrary 
rate of 106 SJ?anish gold. 

All denommations and kinds of United States currency are in circulation. 
In addition to the Alphonso and Napoleon, but not eo generally used, also gold 

coins valued at $17, $4.25, $2.12½, and $2.12, known as "onzas," "escudos," "meili.o­
eecudos," and "medio-luises," respectively, are in circulation. 

Demonetization of all foreign ~oins. 

LEGATION OF THE UNITED STATES OF AMERICA. 
No. 272.] lIABANA, September 20, 1915. 
The honorable the SECRETARY OF STATE, Washington. 

Sm: I have the honor to reyort that by decree No. 1224, of Septem­
ber 13, 1915, the President o Cuba _prescribed the demonetization of 
all foreign coins heretofore in circulation in the Republic, excepting 
currency of the United States. The decree goes into effect December 
1, 1915, after which date all obligations are payable in the new Cuban 
currency or in currency of the United States, the values to be the 
same. It is decreed that on that date all Spanish currency, both 
gold and _silver, and French gold sh~ <?ease circulating as money, and 
rmportat10n of the same IS prohibited. Furthermore, contracts 
made·prior to December 1, payable in Spanish gold or French gold, 
shall thereafter be payable in either Cuban or American currency on 
a ·basis of $5 for tbe Spanish gold centen (25 pesetas) and $4 for 
the French louis (20 francs). 

I have the honor to be, sir, your obedient servant, 
GUSTAVE SCHOLLE. 

LEGATION OF THE UNITED STATES OF AMERICA, 
No. 273.] lIABANA, September 24, 1915. 
The honorable the SECRETARY OF STATE, Washington. 

Sm: Supplementing my dispatch No. 272, of Seftember 20, in 
regard to the presidential decree demonetizing al foreign coins 
heretofore in circulation in the Republic, exceptmg currency of the 
United States, I have the honor to re:rort that on September 22, 
there was published another presidential i:lecree in which the exchange 
value of Spanish gold and French gold was fixed at 19.30 cent.a for 
each peseta or franc making the centen (S_p_anish 25 pesetas gold) 
$4.82 and the louis (20 francs gold) $3.86, which are the same values 
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as fixed in the proclamation of the President of the United States 
on December 28, 1898. 

In this decree the Spanish and French gold coins are allowed to 
be used in contracts between private persons as "merchandise" and 
not as legal tender. . 

It is apparent that this decree supersedes the previous one men­
tioned in my last dispatch on the subject, and is more in conformity 
with the currency act passed by Congress in October, 1914. (See 
dispatch No. 171, of October 26, 1914.) 

I have the honor to be, sir, your obedient servant, 
GUSTAVE ScHOLLE. 

CENTRAL AMERICA. 

COSTA RICA. 

Answers to interrogatories, 1914. 

1. Silver coinage during the calendar year 1914: 

Value. 

Denomffi.atlon. Pieces. United 
Colones. States cur­

rency. 

50 centlmos........................................................... 202,213 101, 106. 50 
10 centlmos........................................................... 150,000 15,000.00 
5 centlmos............................................................ 507,212 25,360.60 

Total........................................................... 859,425 141,467.10 

$47,014.52 
6,975.00 

11,792.80 

65,782.32 

2 (a), 4, 5, 6, 9, and 10. None. 
2 (b). The above silver coinage was executed at the mint of the United St.ates at 

Philadelphia, Pa., in August and September, 1914. 
(For reply to No. 3 see appendix to this report.) 
7. Approximate stock of gold and silver coin in the country on December 31, 1914: 

Value in Value In Value in 
Classification. In public United In banks. United Inclroul&- United 

treasuries. States cur- States cur- tion. States cur• 
rency. rency. rency. 

Colone,. Colone,. Colone,. 
Goldcoin ............... I 236, 000. 00 $109, 740. 00 2, 5611, 454. 39 SI, 194,331.29 • 500, 000. 00 $232,500.00 
Silver coin .............. 778,000.00 361,770.00 63,263.24 29,417.41 239,760.66 111,488.71 

Total ............. 1,014,000.00 471,510.00 2,631,717.63 1,223, 748. 70 739,760.66 343,988.71 

1 Includes foreign gold coin (especialJy American) at legal rate of exchange, 1.15 per cent. 
• Estimated. 

8. Government and bank notes out.standing at the end of the year 1914: 

Value in Value In Legal- Value In 
Designation. Notes out- United Gold United tender United 

standing. States cur- holdings. States cur- silver States cur-
rency. rency. holdings. rency. 

Colone,. Col&nea. Col&nea. 
Government ................ 1,014,000 $471,510 236,000.00 $109, 740. 00 778,000 1361, 770.00 
Banks of issue .............. 15,460,480 2,539,123 2,568,433.64 I, 194,321. 64 ---------· ------------

Total ................. 6,474,480 3,010,633 2,804,433.64 1,304,061.64 778,000 361,770.00 

1 Includes 3,332,300 colones ($1,549,519.50) not covered1 viz: Banco Internacionali'.n 1,691,950 colones 
($786,756.75); Banco Comercial, 1,640,350 colones ($762,762.75). However, the Banco ternacional notes 
are guaranteed by Governme.11,t bonds. The Banco Comeroial Js beJDg liquidated and the IISBeta of same 11111 
supposed to oover thelr notes 1n clrculation. 
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10. Law paased during 1914: 
Alfredo Gonzalez, constitutional President of the Republic of Costa Rica, in the 

exercise of authorization conferred by the decree of the legislature of August 8, 1914, 
decrees: 

With the name of "Banco Internacional de Costa Rica" ("International Bank of 
Costa Rica") and with establishment in the city of San Jose1 an institution of credit 
emission of the State is hereby created, which shall be admmiatered by individuals 
under the immediate supervision of executive authority. 

Its object and constitution are as follows: 
AltTICLE 1. From this date and until new provisions by executive authority the 

issue banks established in the Republic shall remain privileged except as to the 
exchange of their notes for gold. · 

ART. 2. The notes of said banks shall serve to pay all their obligations contracted 
in gold colones. 

ART. 3. For the time that thi.s decree is in force, articles 33, 34, and 40, of the bank 
law in force shall remain suspended in so far as they do not harmonize with what is 
herein ordered. 

Given in San Jose, the 18th day of September, 1914. 
(Signed) ALFREDO GONZALEZ. 

The Secretary of State for the Treasury and Commerce: 
(Signed) MARCELLO GUARDIA. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. Silver. 

Country. Exports. Imports. Exports. 

Coin. Bullion. Ore. Coin. Bullion. 

Colonea. Colonea. Colonea. Colonea. Colonea. 
United States or America .......... 311,750 1,076,555 467,551 1 141,467.35 361,484 
Panama ........................... .............. 5,375 -------------- ········------ ------------

Total ........................ 311,750 1,081,930 467,551 141,467.35 361 484 
($144, 963. 75) ($503,097.45) ($217,411.21) ($65,782.32) ($168,090) 

I United States Mint at Philadelphia, Pa. 

HONDURAS. 

Answers to interrogatories, 1914. 

, 1, 2 (a and b), 4, 51 and 10. None. 
3. No indUBtriee or this kind carried on in Honduras. 
6. For reply to this interrogatory see appendix to this report. 
7. Approximate stock of gold and silver coin in the country on December 31, 1.914: 

Classification. In banks. 

Gold coin..... . .. . .. . . . . .. .. .. . . . . . . . .. . . .. . .. . . . . . .. . . .. . . . . . . . . . .. . .. . . . .. .. . .. .. .. . .. .. .. . 1 $4,571 
Silver coln....................................................................... .... . .. .. .. . 1 936,304 

1 United States currency. 2 Pesos. 

There are no public treasuries; the amount of Government money not deposited 
in banks constitutes merely sums required for making immediate payments and is 
said not to exceed 20,000 :pesos. 

8. Bank notes outstandmg at the end of the year 1914: IBBued by banks of issue 
pesos 640,000, guaranteed, one-half by actual cash and other half by placed loans and 
discounts. 

9. Premium on gold during 1914: North coast, highest premium 130 per cent· 
lowest premium, 159 per ce.11,t; average premium, 144½ per cent. South coast and 
Tegucigalpa, highest premium, 138 per cent; lowest premium, 175 per cent; average 
premium, 156½ per cent. 
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11. Mint closed during 1914. No department of mines or reports bearing thereon. 
12 (a and b). Exports of gold and silver during the calendar year 1914: Gold, $7,910; 

silver, $7,323.1 

All gold and silver exported from this country was sent to the United States. Aside 
from figures given above, practically all gold and silver was shipped to New York in 
cyanide solution. For thlS reason 1t is impossible to separate the two metals in this 

reb~ hundred and thirty-eight pounds of gold and silver bearing ores were shipped 
to the United States, the value of which was 22,880 pesos, or about $9,152 Umted 
States currency; 156,686 pounds of gold and silver in cyanide solution were shipped 
to the United States, the value of which was 2,155,267.60 pesos, or about $862,107 
United States currency. 

Gold and silver exports. 

[From Bulletin of the Pan American Union, March, 1914.J 

Fiscal year 1911-12. 

Gold ore .............................. . ................................................... . 

g~rn ~~ :rr;:~ ~r:~i~.~:.-:: :: :: : : : : : : : : : : : : : : : : :: : : : : : : : : :: :: : : : : : : : : :: : : : :::::: ::: : :: : :: : 
Silver ore ................................................................................. . 
Silver coin ................................................................................ . 

GUATEMALA. 

Value. 

Silver puo,. 
49,939.44 

2,049,527.83 
20,823.85 
14,696.25 

323,595.00 

Answers to interrogatories, 1914. 

1, 2 (a and b), 4, 5, 6, 10~ 11, and 12 (a and b). None. 
3. Gold and silver usea in industrial arts during the calendar year 1914: Very 

little foreign gold coin and domestic silver coin. 
7. Approximate stock of gold and silver coin in the country on December 31, 1914: 

Classification. 

iNt'!r °!.n:n:::: ::: :: : :: :: :: ::::: :: : :: : ::: : : : : : : : : :: : : :: :: : : :: : ::: : :: : :: : : : ::: :: :: : ::::: ::::::: 

8. Government and bank notes outstanding at the end of the year 1914: 

Designation. 

In banks. 

$56,805.78 
234,177.62 

Notes out-· 
standing. 

i=~~;,::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1~:~:~ 
Total ..................................... : ............................................ 131,524,093 

9. Premium on gold during 1914: Highest premium, 4.3 per cent; lowest premium, 
1.92 per cent; average preIDlum, 2.5 per cent. 

The actual currency of the country is inconvertible paper. 

1 United States currency. 
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NICARAGUA. 

Answers to interrogatories, 1914. 

1, 2 (a), 4, 6, and 11. None. Nicarag-ua has no mint. 
2 (b). Coinage executed at foreign mmts for Nicaragua during 1914: 

123 

Denomination. Pieces. Value. 

Silver: 
25 centavos....................................................... . .............. 100,000 $25,000 
10 centavos ....................................................... . . ·.·........... 220,000 22,000 

Total......................................................................... 320,000 

~~E:f:= l :i::!::::::::::::::::::::::::::::::::: :: :::: ::::::::::::::::::::::::::: i,:~::: 
47,000 
13,000 
15,000 

3. Gold and silver used in industrial arts: No estimate can be obtained, but safe to 
say very little. 

5. There are no statistics with reference to the importation of United States gold 
coin; have been informed that none has been brought in except small amounts by 
travelers and the sums which have been used by the Marine Corps. 

7. Approximate stock of silver coin in the country on December 31, 1914: 

Classification. In public In banks. Inclrcu-
treasuries. lation. 

Goldcoln ............................ .. ........ . ....... . . .......... . None. None. None. 
Gold bullion ....................................................... . 
Silver coln ............................................. . ........... . 
Silver bullion .......................................... . ........... . 

~one. 
(1) (1) 

I $143,()()() 1$171,000 
(1) (1) (1) 

1 No statistics. 
I The National Bank of Nicaragua (Inc.) is the bank or issue for the Republic. The $143,000 referred to 

above consists of unissued silver ( cordoba) coins held by the bank, and the $171,000 consists of coins placed 
in circulation by the bank. 

8. The National Bank of Nicaragua (Inc.) is the bank of issue for the Repub1ic. 
There are no other banks of issue. Notes outstanding December 31, 1914, approxi­
mately 1,720,000 cordobas. These were not covered b) gold coin or bullion or legal­
tender silver coin within the Republic. The notes are issued on a gold exchange 
standard basis, the exchange fund being provided for by the monetary law of March 
20, 1912, copy of which has heretofore been filed with the Treasury Department. In 
addition to the above there is also estimated to be outstanding 2,000,000 fesos of old 
national bills which have not yet been redeemed by the National Banko Nicaragua 
(Inc.). 

9, B:y the sale of drafts on the exchange fund in the United States the cordoba was 
maintained on a parity with gold until about October l, 1914, when the sale of drafts 
was suspended by reason of the unsettled conditions due to the European war and the 
consequent very large falling off in the revenues of Nicaragua. Gold exchange went 
to a premium in October of 103; November, 107; and December, 110. . 

Currency of the country.-In addition to notes of denominations of (0)$100, (0)$50, 
(0)$20, (0)$10, (_ 0)$5, (C)$2, and (C)$1, notes of smaller denominations--(C)$0.50, 
(0)$0.25, and (O)$0.10-have been provided for and will be issued early in 1915. 

10. Laws passed during 1914.-"Legislative decree of Noven;iber, 1914, contract 
with the bankers, Brown Brothers & Co. and J. & W. Seligman & Co., of New York, 
and the National Bank of Nicaragua." Issue of (cordobas) $1,500,000 by the national 
bank and revenues and securities which guarantee that issue. Five hundred tholll!and 
dollars were issued to the Government, but none of the $1,000,000 provided for agri­
culturists was issued. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 
Coined silver, bank notes, etc., from United States: Silver and copper coma for the 
national bank, $50,000; bank notes, $26,000; total, $76,000. 
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Exportatwns, 1914. 

PACIFIC COAST. 

Cwsification. 

Gold bars ........................................... -- - --- --- . - -- --- - - --- --- --
Concentrated gold and gold bullion and dust .................................. . 

Total. ................................................................. . 

Coined silver ................................................................. . 
Concentrated silver ......................... . ................................ . 

Total .............. - - -• - -- -· -- -- -- -- -- --- -- - -- -- -- --- • ••• -- • -- • - -- ---- •• 

ATLANTIC COAST. 

Gold bars .................................................................... . 

Value in 
Kilograms. United States 

currency. 

76 $31,076.21 
700 363,992.31 

1----11--
776 3!15, 068. 52 

!====al== 
1,425 21,783.90 

514 50,522.74 

1,939 72,306.64 

533 
Concentrated gold and gold bullion and dust ...................... -- -- .. -- . -- - l-----11--

$225, 268. 61 
610 270,687.70 

Total. ................................................................. . 
1====11== 

1,143 495,956.31 

Coined silver ................................................................. . 
Silver bars ............................ - -- -- . -... -... -- --- - --- -•. -- -- --- -- - --- . -

1,310 19,530.00 
122 2,174.50 , ____ ,__ 

Total. ••••••••••••• -- -••• • • - -- --- -- -- -- -- -• • • • • • --- • • • • -• • • • -- • • • • --··· • 1,432 21,704.50 

SALVADOR. 

Answers to interrogatories, 1914. 

1. Amount of silver coinage during the calendar year 1914: 

Denomination. Pieces. Value. 

Puoa. 
Pesos ...... :.................................................................... 2,800,000 2,800,000 
25 cents......................................................................... 3,000,000 750,000 
10 cents................................................................... . ..... 1,500,000 150,000 
5 cents.......................................................................... 2,000,000 100,000 ,_ ___ _,_ __ _ 

Total .................................................................. -,-. 9,300,000 3,800,000 

2 (a), 4, 5, and 10. None. 
2 (b). Coinage executed at foreign mints for Government of Salvador during 1914: 

Location of mint. 

~ i~:::tt1aies-<Pli.i1i.d.i1j;li.iaiii1~ii.::::: :: ::: : : :::: :: : : : : : : : : : :: :: :: : :: : ::: :: :: ::: :::::::: 

Tota! •••••••••••••• --- ••••• -- •••• ---- -------- ------------•• : •• -· --· • • •• --· -- -· •• •• -••• 

Value. 

$700,000 
2,700,000 

3,400,000 

3. Fine gold and fine silver used in industrial arts. No official data available. 
Only small quantitiel! of gold coins obtained from travelers. 

(For answer to No. 6, see appendix to this report.) 
7. Approximate stock of gold and silver coin in the country on December 31, 1914: 

Cwsification. In public 
treasuries. In banks. 

gi1t~r°'iifri:: :: : :: ::: : ::: ::: : ::::::::: ::: :: :: : :: ::: ::: ::::: ::: ::::: ::::: ::::::: 1ill;&i:!IJ: ~ a,£;~:~ 
1------11-----

T o tal ................................................................... 669,933.48 3,666,996.09 
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8 .. Bank notes outstanding at the end of the year 1914: Notes of banks of issue, 
$6,062,601. There are no Government notes. 

9. Premium on gold during 1914: Highest premium, 230 per cent; lowest premium, 
145 per cent; average premium, 187½ per cent. 

11. Report on operations of mint: "We have no mint. 
12. Imports and exports of gold and silver coin during 1914: 

Gold. Silver. 

Country. 
Imports. Imports. Exports. 

United States .................................................. { 37J;;u:g } $2,700,000.00 
England.................................................................... 700,000.00 
Nicaragua...................................................... . . . . . . . . . . . . 21,682.90 

$2,344.00 

Total..................................................... 37,280.00 3,421,682.90 2,344.00 

SOUTH AMERICA. 

ARGENTINA. 

Answers to interrogatories, 1914. 

1. There was no gold or silver coinage during 1914. Nickel coinage was as follows: 

Denommatlon. 

5 centavos 1 ••................................................................... 
10 centavos 1 .................................................................. .. 
20 centavos 1 ................................................................... . 

Total. .................................................................. .. 

Pieces. 

1,097,115 
750,733 
526,770 

2,374,618 

Value. 

$54,855.75 
75,073.30 

105,354.00 

235,283.05 

1 These coins are to be placed In circulation to relieve the scarcity of fractional coin. As they graduBlly 
enter circulation an equal amount of paper money will be retired from circulation. 

2 (a and b), 5, and 11. None. 
3. Unknown. "It is believed that, although the people of Argentina buy impor­

tant amounts of gold and silver jewelry and tablewares, the most of these are imported." 
4. Nodataavailable. 
6. It is impossible to give data on the q_uantity of gold obtained in the small ex­

ploitations of auriferous washes which enst all through the ranges of the Andes, 
which are, accordi.Ju? to the mining laws, common property. Besides the gold which 
is extracted from gold o:re such as auriferous quartz, being of such an elevated value 
in relation to its volume, escapes all attempt to obtain statistics. 

7. Approximate stock of gold coin in the country on December 31, 1914: In puLlic 
treasunes, $224,405,2981027. 

8. Government and oank notes outstanding at the end of the year 1914: 

Designation. 

Government ....................................................... . 
Banks of issue ..................................................... . 

Total. ........................................................ . 

Notes outstand­
ing. 

$788,911,355. 50 
250,000.00 

780,161,355. 50 

Gold holdings. 

$224 I 405, 298,027 
250,000 

224, 405, 548. 027 

9. Preinium on gold: Gold, in relation to paper money, has a fixed value, which is 
at the rate of 44 centavos for each 100 centavos paper. 

10. Copies of laws attached hereto. 
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12 (a). Imports and exports ot'gold coin and bullion: 

Imports. Exports. 

Country. 
Coin. Coin. Bullion. 

Total. .......................................................... 17,960,386 31,294,649 4,284 

12 (b). During the year 1914 there was no importation or exportation of silver coin. 

PROHIBITION OF GOLD EXPORTS. 

The disappearance of the gold stocks, which constitute the principal guarantee of 
the stability of our banking institutions, encharged with the regularization of our 
economic existence, might come to cause harm to the proper balance between values 
and the currency, with grave detriment to consumption and to the national industry. 
The balances growing out of our foreign trade and financial relations could be ac­
quitted by the usual resources of international credit, up to the time of the outbreak: 
of the armed struggle, which has interrupted the normal course of our interchanges 
with the nations beyond the seas. In virtue of this consideration, and it being a pre­
cautionary measure that could be put in force with the discretion required by the 
circumstances, the Government applied to Congress for the law, passed the 12th of 
August, under number 9483, which provides for the total or partial prohibition of 
gold exports, during such time as a state of war shall subsist between the powers. 

In the regulations of this law there is an exception granted in favor of the amounts 
of gold coin that outward-bound travelers may take with them, provided that the 
amount does not assume the character of an illicit exportation. Travelers who might 
find themselves in the case would be granted by the customs authorities a permit for 
the export of the corresponding amount. The permit would not be required of trav­
elers carrying with them less than 500 pesos gold. The masters or pursers of shiP,ping 
could obtain permits for the amount of the maritime freight as borne out by bills of 
lading or freight contracts. 

The minister of finance would see to it that the Banco de la Nacion Argentina 
should facilitate the payment in gold of maritime freights during the maintenance of 
the prohibition of gold exl?orts. The violation of these provisions would produce the 
forfeit of the sum, as provided for in the customs regulations. 

SUSPENSION OF DELIVERY OF GOLD BY THE CAJA PE CONVERSI6N, 

By law No. 9481, promulgated August 9, the effects of law No. 3871 are declared 
suspended for 30 days, in respect of the obligation of the caja de convera6n to deliver 
gold coin against paper currency, the Government being authorized to prolong this 
term for 30 days or to reduce it. 

In virtue of this law, in the latter part of August the effects of this law were pro­
longed for another term of 30 days, because the same reasons that had caused its p&Sl!age 
still subsisted. 

In the beginning of September a message was sent to Congress giving notice of this 
Government measure. The Government stated that it was not only impossible to 
foresee the problems the country would have to face as a consequence of the European 
conflict, but also the incidences of our relations with foreign markets, and on this 
account it would be wise to arm the Executive withlowers to defend our gold stock 
against harmful withdrawals. Similar measures ha been adopted by the several 
nations to defend their respective gold stocks, hence by following a policy of this 
nature we would not do more than place ourselves on a parity with them. 

On September 30 the law No. 9506 was passed and I?romulgated, providing that 
when the periods fixed by law No. 9481 should have expired the President remained 
authorized to continue the suspension for further periods of 30 days. 

By decree of October 31 it was provided that the suspension of the law 3871, in 
respect of the obligation of the caja de conversi6n to pay out gold coin in exchange 
for paper currency, should be maintained until further notice. 
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The paper currency and its gold guaranty at the end of each month. 

Month. 

1913. 
November .............. 
December ............... 

1914. 
January ................. 
February ............... 
Mar!'h. .................. 

r.lt::::::::::::::::::: 
i.1!!~c:::::::::::·:::: 
September .............. 
October ................. 
November .............. 

Aggre~te 
Equivalent Conversi6n in gold pesos Stock of gold cir(fu!a n of the aggre- in the ca/· a de fund in 

of paper cur-
~~ convers 6n. Banco de 

rency. on. laNac16n. 

PUOB. Pu08. Pes08. Goldpeaoa. 
837,421,278 368,465,362 239, 427, 338 30,000,000 
823,263,044 362, 235, 739 233,197, 716 30,000,000 

814,111,243 358,208,947 229,170,923 30,000,000 
814,599,991 358,423,996 229, 38.'i, 972 30,000,000 
819,763,610 360,695,988 231,657,!lf,5 30,000,000 
820,208,021 360,891,529 231,853,506 30,000,000 
794, 339, 604. 349,509,426 220,471,403 30,000,000 
777,337,191 342,028,364 212,990,341 30,000,000 
739,040,040 325,177,618 196,139,595 30,000,000 
797,044,241 350,699,466 221,661, 443 10,000,000 
797,055,632 350,704,478 221, 6(",6, 455 10,000,000 
797, 063, 239 350,707,825 221,669,802 10,000,000 
797,078,537 350,714,556 221,676,533 10,000,000 

MONETARY PLETHORA IN ARGENTINA. 

[Consul William Dawson, jr., Rosario, May 5.] 1 

Percent-
a~of 

~
gregate god to of gold. currency 

liabilities. 

PUOB. 
269, 427,338 73.12 
263,197, 716 72.65 

259,170,923 72.35 
259,3M,972 72.36 
261,657,965 72.54 
2Gl,853,506 72.56 
250,471,403 71.66 
242,990,341 .71.04 
226, 139,595 69.54 
231,661,443 66.06 
231,666.455 66.06 
231,669,802 66.06 
231,676,533 66.06 

Paper money in circulation in Argentina on March 31, 1913, amounted to $373,000,-
000 (United States currency), of which 50 per cent was held by the banks. Circula­
tion on March 31, 1914, was $348,000,000, the banks holding 45 :per cent. Returns 
for March 31, 1915, show a total circulation of $395,000,000, of which. the banks held 
55 per cent. The following figures, according to "La Naci6n,'! Buenos Aires, show 
the situation of the banks as respects deposits and loans and discounts: 

Date. Total depos- T:~ ~~ 
its. counts. 

:::gt:mt::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~:~:~ $641,146,000 
&11, 306,000 
480,053,000 Mar. 31, 1915.. ... .. .. . .. . . .. . .. . . . . . .. . . .. . . . . . . . . . . . . .... .. ...... ... .... ... 536,015,000 

Whereas March 31, 1914, showed an excess of loans and discounts over deposits of 
tI-7,408,000, the returns for March 31, 1915, show deposits exceeding loans and dis­
counts by $55,962,000. This means a credit restriction during the year of $73,370,000. 

The present situation is due to the very conservative policy of banks ever since the 
beginmng of the financial depression and the recent important issues of paper money 
against gold deposited in Argentine legations in payment of food products exported 
to the European continent, the United Kingdom, and the United States. The Banco 
de la N aci6n has suspended the 1 per cent interest formerly paid to depositors on cur­
rent accounts. Arrangements have also been made for the issue of $26,700,000 in 
180-day treasury notes at 6½ per cent, which will be taken by the banks as a favorable 
investment for BUrplus deposits. 

The heavy demand abroad for ~entine food products, coupled with the tremen­
dous falling off in imports, will entail the steady increase of circulation in Argentina. 
The monetary plethora is the natural result of lack of confidence and initiative follow­
ing a loll{l' period of financial depression. The tardinees in resumption of commercial 
activity 1B further aggravated by the war. While it does not appear likely that the 
next few months will see any very marked improvement in the import trade, the 
eventual increase in Argentina's/urchasing power due to the very favorable trade 
balance should be borne in min by exporters looking for a future rather than an 
immediate market. 

It is satisfactory to note that figures showing failures for April, 1915, are about half 
those of March and less than half as large as the figures for April, 1914. 

1 In Commerce and Trade Reports, June 17, 1915. 
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BRAZIL. 

Answers to interrogatories, 1914. 

1. Gold and silver coinage during the calendar year 1914: 

Value. 

Denomination. Pieces. In United 
In reis. States cur-

rency. 

20m.ilreis ............................................................ . 
10 m.ilreis ............................................................ . 1,~sg 39,600,000 121,637.44 

9,690.000 5,294.62 

Tqtal ......................•.•.. ·· ·•·· ·· ·••••· ·•··•·•·•·•·•·•·•· 2,949 49,290,000 26,932.06 

2. (a) 4, 5, and 11. None. 
(b) "A contract was given to a local firm on April 13, 1913, for the coinage of 

60,000,000,000 reis. * * * The emission of silver to be up to the amount of 15 per 
cent of the value of paper money now in circulation-i. e., on the date of this decree 
(April 13, 1913) 50 per cent of the/.rofits on this issue of silver to be employed in the 
reduction of the amortization fun . " 

This silver began to be imported into Brazil early in 1914. However, only 12,500,-
000,000 reis bad been imported to date (June, 1915). 

The Imperial Prussian Mint in. Berlin coined silver coins for Brazil in 1914 as 
follows: 

Value. 

Denomination. Pieces. In United 

2 milreis.......................................................... 2,867,500 
1 milrels. .. . . . . .. .. . . . . . . . . .. . . . . . . . .. . . . . . . . . .. . . . . . . . . . . . . . . . . . . 9,015,000 
500 reis. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 330, 000 

In mfirels. States cur­
rency. 

5,715,000 $3,122,104. liO 
9,015,000 4,924,894. liO 
1,665,000 909,589.60 

Total ....................................................... 15,202,500 16,395,000 8,956,588.50 

3. Gold and silver used in industrial arts: There are no statistics to be had, and 
expert opinion agrees that the quantity is so small as to be practically negligible. 

For reply to No. 6, see appendix to this report. 
7. There are no figures available as to the stock of gold and silver coin and bullion 

in the country on December 31, 1914. The quantity of gold in circulation is almost 
negligible, and no statistics are obtainable as to the amount of silver in circulation. 

8. (a) Government notes outstanding at the end of the year 1914: 

Designation. Notes outstand- Gold hold- ~~;t:!:~~ 
Ing. ings. ings. 

Government: Reis. 
Convertible.......... .. . .. . . . . .. . . . . . . . . . . . . . . . . .. . . . . . . 1 157,786,930,000 
Inconvertible..................... . . . . . . . . . . . . . . . . . . . . . . 822,496,018,500 

f--------1----+----­
T o t al................................................. 980,282,948.500 

($535,626,603.06) 

1 The convertible amount is covered by the deposits of gold in the Caixa de ConversAo on December 31 
1914, as follows: 

Country. Monetary unit. Amount. 
Equivalent in 
United States 

currency. 

British ....................... .. ................ Pounds sterling....... 2, 9581 ]~/10 $14,398,827.44 
French ......................................... Francs................ 13,!SM,660 2,679,739.38 
Braziliangold .................................. Reis.................. 116,780,000 63,808.59 
German ........................................ Marks................. 1,982,870 471,923.06 
American ....................................... Dollars................ 27,136,675 27,136,675.00 
Austrian....................................... Kroner................ 11,160 2,265.48 
Argentine ...................................... Pesos................. 29,310 28,284.15 
Spanish ........................................ Pesetas............... 723,340 139,604.62 

t-----­
Total..................................... . . . . . . . . . .. . . .. .. . . . . . . . . . . . .. . . .. . . . . . . 44,921,127. 72 
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There are no bank notes in Brazil 
(b) The amount of silver deposits in the Caixa de Conversao is negligible. 
9. There is a premium on gold. The actual currency of the country is convertible 

and inconvertible notes. 
The premium on gold varies with the exchange, the par of the milreis being 27 pence. 

The premium over the year 1914, at sight on London, was as follows: 

Highest premium ............................................ 15½¼ pence. 
Lowest premium............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10-,\ pence. 
Average premium ......................................... 141½ pence. 

10. Laws passed during 1914: Decree No. 10875 of May 6, 1914. Authorizing Messrs. 
Alfredo Drossner and Jules Roth, bankers, residing in Paris, to organize a banking 
company, with its head office in Rio de Janeiro. 

Decree No. 2863, August 24, 1914: Authorizing the government to issue paper money 
to the amount of Rs. 250,000,000,000. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. 

Country. Imports. 

Coin. Bullion. 

Exports. 

Com. 

£4,637,855 
374,694 

1,012,669 
1,985,342 

55,912 
110,000 

1,000 
30,000 

10 
48,529 

Bullion, 

£438,407 
412 

Total ............... ,................ 830,728 113 8,2561 011 438,819 
($4,042,737.81) ($549.91) ($40,177,87'1.53) ($2,135,512.66) 

Silver. 

Country. Imports. Exports. 

Coin. Bullion. Com, Bullion. 

&~~~~::::: :: : : :: :: :: :: : : : :: :: ::: : : : : : : : : : : : : : : : : : : : :: : :: : :: •••••• £577. :::::::::::: ..... ~~~~'. 
France.......................... . . . . . . . . . .. . . .. . . . . .. .. . . . . . . . . . . . . 149 ...................... .. 
Sweden............................................................ 64 ...................... .. 

¥~~::::::::::::::::::::::::::::::::::::::::::::::: ...... £29i° :::::::::::: ....... ~'!'!. :::::::::::: 
Total ................................... .. ....... (Sl,421.~~! ($3,844.~~ I ($389.3~ (S33,7s'li.~\ 

ISSUE OF BRAZILIAN BONDS AUTHORIZED. 

[From Daily Consular and Trade Reports, Aug. 3, 1915.] 

Consul General A. L. M. Gottschalk, at Rio de Janeiro, Brazil, reports the authoriza­
tion by a. decree of the Brazilian Government of the iBBUance of paper treasury bonds 
to the amount of 50,000 contos of reis, in accordance with the terms provided in a. decree 
of February 5, 1915, in which it was ordered that they should bear mterest of 5 per cent 
gold per annum, redeemable in one year unless the condition of the country shall 
require that the payment be extended. The bonds are to have the nominal values of 
100, 200, 500, and 1,000 milreis. In Brazilian currency a. conto is 1,000 milreis, and 
the gold milreis is equivalent to $0.546 United States currency. 

9760°-15--9 
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BRITISH GUIANA. 

Answers to interrogatories, 1914. 

1, 2 (a and b), 4, 5, and 9. None. 
(For replies to Nos. 3 and 6, see a:ependix to this re:eort.) 
7. Approximate stock of gold and silver coin and bulhon in the country on December 

31, 1914: 

Classification. In banks. In cirrula­
tlon. 

Goldcoin......................................................... .. . .......... $38,932 ........... . 
Gold bullion.................................................................... 22,000 ........... . 
Silver coin...................................................................... 608,312 $600,000 
Silver bullion ............ . ............................................................................. . 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . 669,244 600,000 

8. Bank notes outstanding at the end of the year 1914: Banke of iBBUe, $683,820 
(secured by deposit of secunties locally and in London). 

10. Laws passed. during 1914: Bank-note ordinance No. 1 of 1914 herewith. 
11. Latest report of lands and mines department forwarded herewith. 
12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. Silver. 

Country. Imports. Exports. Imports. Exports. 

Coin. Bullion. Coln. Bullion. Coln. Bullion. Co¥t. 

~~it~r:!~~1.e_s:::.::::::: ... ~:'.~~~- :::::::::: ... ~'.~. ::::::::::::::::::::::··--··sail":::::::::: 
g~rerfingdom::::::::::::: :::::::::: :::::::::: :::::::::: ·,i;:io9;100· ·si35;5iio" 7,~ ... i.5i:ooo 
United States................ 17 .. ....... .......... 19,842 .......... 2,663 ......... . 
Venezuela.................... . . . . . . . . . . $7,951 ................................................... . 
French Guiana............... .. ........ 107,719 ................................................... . 

Total. ................. . 2,428 115,670 6,300 1,229,547 135,590 11,522 57,600 

AN ORDINANCE TO MA.KE PROVISION FOR THE ISSUE OF BANK NOTES (FEB. 19, 1914). 

Be it enacted by the governor of British Guiana, wUh the advice and consent of the court 
of policy thereof, as follows: 

1. This ordinance may be cited as the bank-note ordinance, 1914. 
2. In this ordinance, unless the context requires a different construction, the term 

'' bank note" shall extend and apply to all bills or notes for the payment of money to 
bearer on demand, issued by any banker. 

''Banker" shall mean any company incorporated by charter, or under the authority 
of an act of Parliament or the law of any colony, carrying on the business of banking. 

* * * * * 
6. (1) Whenever a banker desires to issue bank notes in this colony he shall-
(a) Notify in writing to the Government secretary the amount in value and the 

denomination in currency of the bank notes he proposes to issue, and the date of such 
intended issue. 

(b) Deposit, and thenceforth at all times keep deposited in such manner and in such 
proportion as the governor in council may direct, either with the Crown agent.a for the 
colonies in London or with trustees in the colony to be appointed by the governor in 
council with th_e approval of th_ e s_ecretary of state for the colonies, or 1>_artly with the 
Orown agen,ts and partly with such trustees, a fund to be called "The bank-note 
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reserve fund," consisting of coin, being current gold coin of the United Kingdom or 
of any British poBBeBBion, or of securities authorized as trust securities in England 
under the trustee act, 1893, or under any amending act (including sect. 2 of the 
colonial stock act, 1900, or any section or act amending the said section), or piµ-tly of 
B'Uch coin and partly of such securities, equal to not leBB than the amount in value of 
the bank notes intended to be iBBUed or for the time being in circ-ulation: Provid£d, 
That it shall be lawful for the governor in council to call upon a banker to make up his 
bank-note reserve fund to the full value of his note issue, whenever it may be found 
that such reserve fund has fallen below the full value by reason of the depreciation 
in the market value of deposited securities. 

* * * * * * 
7. The amount of bank notes iBBued under this ordinance by any banker shall in 

no case exceed the amount of the paid-up capital of the bank making such iBBue. 
8. No bank note iBBued under the provisions of this ordinance shall be of leBB value 

than $5. 
9. The bank-note reserve fund shall be held by the Crown agents for the colonies 

or by the trustees, separately or jointly, as a special fund, primarilr available for 
and liable to the satisfaction of the claims of the holders of bank notes 1BBued as afore­
said; but any net income derived from the fund, either from interest on deposits 
of the coin or on the securities, or otherwise, after payment of neceBBary expenses of 
administration, shall be the property of the banker by whom such coin or securities 
have been deposited. In the event of a banker failing to pay his bank notes when 
presented, or becoming bankrupt or insolvent, or ceasing to carry on busineBB as 
such banker in this colony, the securities (if any) may be realized by the Crown agents 
or the trustees, and the fund shall be applied, so far as mar be neceBBary, to the 
redemption of the bank notes of such banker, without prejudice to the rights of the 
holders of such bank notes against any uncalled capital of the banker, and to their 
rights of ranking with other creditors of the banker against his general aBBets. Sub­
ject to this primary liability the fund shall be applicable as part of the general assets 
of the banker. 

* * * * * * * 
11. Whenever a banker shall iBBue bank notes in exceBB of the amount authorized 

by the provisions of this ordinance he shall forfeit a sum not exceeding $25 a day for 
every day during which such excess of any sum not exceeding $5,000 shall continue, 
and a further sum of $25 a day for every day during which such excess shall continue 
for any portion of each additional sum of $5,000 in bank notes so iBBued in exceBB. 

* * * * * * * 
14. This ordinance shall not apply to tlie Colonial Bank. 
15. This ordinance shall apply to the Royal Bank of Canada, subject to the proviso 

that the said bank shall be allowed to iBBUe bank notes of the said bank to an amount 
not exceeding $500,000, or such larger amount as may be authorized by the secretary 
of state for the colonies, subject to a deposit of cash or securities or both as provided 
in section 6 hereof equal to not less than one-fourth of the amount in value of the 
total of the bank notes for the time being in circulation, and subject to the proviso 
that at the expiration of 10 years from the date hereof the governor in council, with 
the previous approval of the secretary of state, may by order direct that the entire 
amount or any portion of the amount of any bank notes issued under this section 
shall be recalled and redeemed by the bank in such manner and within such period 
as the order shall prescribe, and may direct that coin or securities, or both, to a larger 
or to any other amount than that prescribed shall be lodged by the bank. 

16. The British Guiana Bank (amended charter of incorporation) ordinance,1900, 
shall be repealed from such date after the coming into operation of this ordinance as 
the governor shall notify by proclamati4'n in the Gazette. 

17. All penalties and forfeitures under this ordinance shall be sued for in the 
supreme court in the name of the attorney general, and the proceeds thereof, when 
recovered, shall be paid into the treasury to the credit of the general revenue of the 
colony. • 

18. Thia ordinance shall not come into operation unless and until the governor 
notifies by proclamation that it is his majesty's pleasure not to disallow the same; and 
upon the publication of such proclamation 1t shall take effect as from the 2d of Feb-. 
ruary, 1914. 
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DUTCH GUIANA. 

Answers to interrogatories, 1914. 

1, 2 (a and b), 4, 10, and 11. Not applicable to this office. There is no mint. 
3. No statistics are kept. 
5. United States gold coin imported during 1914, $500. (For reply to No. 6 

see appendix to this report.) . 
7. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1914: 

Classification. In banks. 

Gold coin.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . SSS, 094. 00 
Gold bullion.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276, 175. 59 
Sliver coin.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170, 983. 51 
Silver bullion.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72. 59 

Total.................................................................................. 535,325.69 

8. Bank notes outstanding at the end of the year 1914: 

Designation. Notes out- Gold hold-
standing. lngs. 

Banks ofissue......................................... .......................... 1 $389,860 $127,055 

1 Not covered by gold or silver. 

9. There is a premium on gold. Actual currency of the country, bank notes is1med 
by the Surinam Bank. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. 

Country. Imports. 

Coln. Bullion. 

Exports 
(bullion). 

Silver. 

Imports. 

Coin. Bullion. 

Exports 
(coin). 

Demerara...... .. . . . . . . . . .. . . . . . ... ... ... . . .. . ... ... . . . . .. .. .. . .. . . . $910.00 ....................... . 
French Guiana.............. . . . . . . . . . . . . . . $81,772.86 ............................................... . 
Netherlands ..................... $500.00 ............ $282,864.96 .......... $6,704.40 $2,256.00 

~~i:~:::::::::::::::::::::::: :::::::::: :::::::::::: 45,7::: :::::::::: :::::::::::: :::::::::::: 

Total...... . . . . . . . . . . . . . . . . 500. oo 81, m. 86 328,618.92 910. oo 6,704.40 2,256.00 



OPERATIONS OF THE MINT SERVICE. 133 

COLOMBIA. 

Answers to interrogatories, 1914. 

1. Gold and silver coinage during the calendar year 1914: 

Denomination. Pieces. Value. 

Qold (new coinage): 
$5 ...................................................................... . 
12.50 ................................................................... . 

16,644 $83,220.00 
521 1,302.50 

t-----+-----

Total •••••••••••••••••••••••••••••••• • •••• •• • •••••••••••••••••••••••••• 17,166 84,522.50 
1=====1===== 

Silver (recoinage): 
50cents ................................................................ . 
20cents ................................................................ . 
lOcents ................................................................ . 

768,000 384,000.00 
2,560,000 512,000.00 
3,840,000 384,000.00 

1------1-----
Total ••••••••••••••••••••••••••••• • • • •• • • • • • • • • • • • • • • • • • • • • • • • •• • •• •• • 7,168,000 11,280,000.00 

• Coined at the mint at Birmingham, England. 

2 (a), 3, 4, 5, and 9. None. 
2 (b). Silver coinage of $1,280,000 executed at the mint at Birmingham, England. 
(For report to No. 6, see appendix to this report.) 
7. Approxinlate stock of gold and silver coin•in the country on December 31, 1914: 

Classification. InclrouJa. 
tion. 

~~~:xi~fn:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::·s::=:m.-~ 
Total ................................................................................ 7,999,474.80 

1 Estimated. 

8. Government notes outstanding at the end of the year 1914: 

Designation. Notes out­
standing. 

Reserve in Reserve of cur-
gold. rent silver. 

Governmentnotes .....................................• {!~~'.~'.~~:~. ',~~::g:~ •.~:;~:~ 
1-------1------t-----

Total.................... .......... ...... .... .. . . . 10,099,394.00 599,387.43 784,567.00 

1 In the country. •External. • In Bogota. • Outside of Bogota. 

10. The coinage of $2,000,000 in silver coins was authorized by law No. 126 of 1914. 
11. No report on operations of the mint is published because the mint does not 

operate regularly. 
12 (a) and (b). Imports and exports of gold and silver during the calendar year 

1914: 

Gold. 

Country. Exports. 

Coln. Bullion. 

Imports 
(coin) 

Silver. 

Exports. 

Coln. Bulllon. 

(1) ....................................••• $403,477.54 $4,678,586.98 ................................... . 
gngland ........................................................... $1,280,000 $1,083,350 $194,275.29 

• No country indicated for the gold. 
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Exportatwn of gold in 1914. 

[From Bulletin of the Pan American Union, April, 1915.] 

The exportation of gold from Colombia in 1914 amounted to $5,122,224.37, divided 
as follows: 

Ei::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ,:m:~:! 
Total................................................................................ 5,122, 224.3? 

The weiiht of the gold exported was 14,319 kilograms, 78.5 grammes. 

PARAGUAY. 

Answers to interrogatories, 1914. 

1, 2 (a) and (b), 4, 5, 6, and 11. None. • • 
3. Amount of gold and silver used in industrial arui: A household industry too small 

to estimate. 
7. Approximate stock of gold coin in the country on December 31, 1914: In public 

treasunes, $600,000; in banks. $125,000 (about); in circulation, $50,000. 
8. Government and bank notes outstanding at the end of the year 1914: Govern-

ment, $60,000,000 (all uncovered); banks of issue, $25,785. . 
In addition to the 60,000,000 pesos.outstanding, a temporary issue of 25,000,000, 

redeemable within 12 months, was authorized b_y the law of August 14, 1914. 
• The Banco de la Republica has issued notes lll gold, of which $25,785 still remain. 

This sum includes an amount of nickel equal to $6,000 gold. 
The only coins existing in the country are a few nickels, the amount of which is 

not known; but $1,800,000 were originally issued in 50-cent notes and 20-cent notes, 
and 5, 10, and 20 cent nickel coins. 

9. Premium on gold during 1014: Official rate, 23 per cent; commercial mte, 37 
per cent; highest premium, 23 and 37 per cent; lowest premium, 17 per cent; average 
premium, 102 per cent. 

10. Laws were passed during 1914 concerning loans of banks to other banks, and 
the moratorium with respect to debts due before August 14, 1914, and between August 
14, 1914, and May 31, 1915. 

12. (a) Go~d exported during 1914: $800,000 in gold coin, principally to Argentina. 
No gold was imported. 

12. (b) There were no imports or exports of silver during 1914. 

TRANSLATION OF LAW OP AUGUST 14, 1914. 

ARTICLE I. The Banco Agricola is authorized to grant loans to the local banks to 
total amount of $25,000,000 of legal currency. 

ART. II. For this purpose the Banco Agricola is empowered to emit notes up to the 
said amount specified in the preceding article, using those intended for the service 
of exchange (i. e., for the renewal of delapidated notes withdrawn from circulation). 

ART. III. The loans shall be sanctioned by resolution of a council composed of 
three members appointed by the Executive, and shall be subject to the following 
terms, guarantees, and conditions: 

1. They shall not exceed one year, and shall be redeemed by installments in 6, 9, and 
12 months. 

2. They shall bear interest at 9 per cent per annum, payable at the appointed 
terms. 

3. They shall be guaranteed by the accounts of the banks, and their amount shall 
not exceed 70 per cent of the value of the document accepted in surety. 

4. Through the loans sanctioned by this law the State shall have priority in respect 
of the total property of the debtor. 

ART. IV. The Banco Agricola, as the repayment of the note.a is effected, shall 
withdraw them from circulation and bum them. 

ART. V. The amount of interest on the credits sanctioned in accordance with the 
present law shall be paid into the general funds. 

ART. VI. A moratorium of 120 days is accorded in respect of obligations in gold . 
and in foreign money. 

ART. VII. Let it be communicated to the Executive. 
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Given in the sessions hall of the honorable Legislative Congress on the 14th of 
August, 1914. 

The presideut of the Senate, P. Bobadilla; M. Arrirul Cabral, secretaryi. the presi­
dent or the Chamber of Deputiell, Victor Abente Haedo; Z. Diaz Escooar, under 
secretary. 

Let it be law, be communicated, 
ASUNCION, August 14, 1914. 

published, and entered in the Official Register. 
SCHAERER, 
G. ZUBIZARRETA. 

PERU. 

[From Bulletin of The Pan American Union, February, 1915.~ 

The total coinage of silver and gold, respectively, in 1914 consisted of 729,433 soles 
(1 sol equals $0.48665) and .£123,812 (1 Peruvian pound equals $4.8665). A law of 
September 9, 1914, provides for the coinage in the mint at Lima of copper centavos 
not in excess of 2,500,000 pieces. 

COINAGE OF GOLD AND SILVER. 

[By consul general, Callao-Lima, May 28, In Supplement to Commerce Reports, July ZT, 1915.] 

During 1914 there was a large increase in the coinage of gold and silver at the 
national mint, in comparison with the previous years, being largely due to the hoarding 
of both silver and gold coin by some of the small business firms u_pon the banks' intro­
duction of paper mouey during September, 1914. Gold coin m I-pound and one­
fifth pound pi8ces were coined to the value of $605,450, in comparison with $357,215 
during 1913. 

Silver coin to the value of $369,777 was also manufactured at the mint during 1914, 
in comparison with $46,968 in 1913. 

Gold coin to the value of $120,000 was imported during 1914 hr one of the principal 
American mining companies. A law prohibiting the exportation of gold coin was 
promulgated shortly after the war began and is still in force. 

Gold and silver, etc., exported to the United States as invoiced at the American 
consulate general at Callao, and the consular agencies of Paita, Salaverry, and Mol­
lendo, with their' values for 1913 and 1914: 

Cla.9slftcatlon. 1913 

From Callao: 
ArgentUerous lead bars. . . . ........ . 
Copper and silver ores ............. . 
Silver and lead ores... . . . . . ........ . 
Lead and silver ores. . . . . . . ........ . 
Silver matte ....................... . 
Silver ores ......................... . 
Silver sulphide. . . . . . . . . . . $1,596 

1914 

$10,343 
48,586 
10,973 

5,071 
232,122 

3,934 
56,642 

Classification. 1913 

From Salaverry: 
Copper and silver ores ............. . 
Silver ore ................. ......... . 

~R;:~·a"iK~~r, ru:~::."'.1.:: :::::::::: 
Silver and gofJ'!res ................ . 

From Mollendo: Gold bars ............ . 

SILVER AND GOLD MINING, ETC. 

1914 

$1,446 
8,001 
1,230 
5,190 
3,552 

55,744 

The mining of silver in the Republic, independent of copper smelting, is not con­
ducted to any great extent. In fact, most of the silver that is reported as exported 
from Peru forms part of the copper shipped in different forms, and only a small portion 
is mined and shipped separate1y, as m silver bars, for example. During the recent 
financial crisis here there was such a shortage of both silver and gold that sufficient 
quantities were not obtainable in the country for coinage purp<>ses. Some of the 
largest mining companies found it necessary to import :from the United States both 
gold and silver in bars, to be manufactured here into coin of the country by the Gov­
ernment mint. 

The exportation of all kinds of silver in ores during 1914, according to figures fur­
nished by the Callao customs authorities~ was 167,616 kilos (369,526 pounds), in com­
parison with 232,163 kilos (511,826 pounas) in 1913. 

The quoted )?rices for this meta in standard bars during 1914 varied from $6.56 
per troy ounce m January to $5.28 in December, 1914. 

The old silver mines at Caylloma were operated during the yej.r, but the production 
was less than in 1913. The tungsten mines in the vicinity of Huara were worked in 
the early part of the year, but operations were suspended later on account of the 
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market conditions. The borax mines in the southern part of the Republic were 
also idle at the end of 1914. 

Among the gold mines those in the vicinity of Cerro de Pasco ran steadily, and two 
in the Departments of Arequipa and Apur1mac operated throughout the year. A 
new mill of the Inca Mining Co. in Puno was completed, but the com_pany operated 
only a part of the year. The year's production from the gold placer mmes was small. 
The exports of gold for the year are roughly estimated at about 50 kilos (110 pounds), 
most of which constitutes part of the copper, lead, and other ores exported. La 
Mineria, of Yauli, gives the total production of ~Id in metallic form for the year 
1914 as 670 kilos, most of which was produced m the Departments of Apurimaci 
Puno, and Junin. This gold was manufactured into Peruvian coin by the nationa 
mint to the value of £91,501 ($445,290). The exports of lead during the year were 
2,280 tons, in comparison with 3,196 tons in 1913. • 

Exports of gold and silver, 1909-1913, inclusive. 

[From Bulletin of the Pan American Union, Dec., 1914.] 

Classification. 1909 1910 1911 1912 1913 

£ •· d. £ •· d. £ 8. d. £ 8. d. £ 8. d. 
Copper and silver bars ................... 600,841 6 281,211,078 4 401,826, 795 5 441,536,157 2 88 
Silver and copper bars ................... 635,852 3 31 ............................................... . 
Lead and silver ore...................... .............. 29,696 8 40 153,082 3 30 337,850 o 97 
Silverandleadore ........ 13,647 5 41 37,516 7 47 ...... , ........................................ . 
Copper and silver ore .................... 123,698 1 30 80,197 1 00 172,948 2 50 325,410 8 07 
Silver and copper ore...... 60, 769 4 Ol ............................................................. . 
Gold ore................... 948 3 28 678 2 19 . . . .. .. . . . . . . . .. 95 o oo 156, 775 6 93 
Silver sulphide............ 73,401 2 81 92,083 1 68 112,384 7 02 222,640 O 00 70,073 8 83 
Copperandsilvermatte ... 164,761 9 76130,913 3 90 208,635 1 70 458,644 4 89 61,043 2 61 
Silver ore .................. 50,390 I 28 24,477 7 35 50,311 7 54 34,209 8 29 38,440 4 70 
Copper, silver, and lead 

matte................... 1,856 3 26 .............. 3,722 8 50 ................ 29,250 6 48 
Copper, lead, and silver 

matte................................. 5,591 3 73 ............................................... . 
Silverbars ................ 47,516 O 26 32,148 1 26 50,523 3 28 20,828 3 72 24,354 3 67 
Silver, copper, and gold 

sulphide............................................................. 1,612 4 10 19,069 O 47 
Silver and copper sulphide. 1,703 6 82 3,311 2 96 7,546 o oo 5,738 o. oo 16,699 1 22 
Copper, silver, and lead 

ore...................... . ... . .... .. ... . .. ....... .... 215 4 60 810 1 40 15,033 3 35 
Silver and gold ore... . . . . . 445 9 13 936 8 93 2,827 4 45 3,649 8 51 12, 920 3 06 
Silver and fead bars....... . . . . .. . . . . . . . . . . . . . . . . . . . . .. 10,946 O 20 19, 778 3 24 8,570 9 83 
Lead and silver bars....... 20,277 7 61 6,192 4 97 ............................................... . 
Copper, silver, and gold 

matte................... 666 1 30 ..................... ·-·...... .. . .. .. .. .. .. .. . 3,436 I 05 
Copper, silver, and gold 

ore...................... .............. .............. 932 8 50 4,551 6 10 1,075 8 88 
Gold, silver, and copper 

ore...................... 482 5 14 3,051 6 04 .............................................. .. 

Referring to the law of October 1, 1914, "authorizing the increased issue of bank 
checks" to 2,500,000 Peruvian pounds, United States Consul General Mr. Wm. H. 
Handley says: 

"In comparison with the first issue of 1,100,000 Peruvian pounds in circular checks 
authorized oy Congress on August 12l 1914 (law No. 1968), the principal l_)rovisions 
of the late act are as follows: The golct guaranty is reduced to 20 per cent mstead of 
35 per cent, as provided for in the first issue; banks are to pay 3 per cent for the 
amount of the issue in excess of the gold guaranty less the sum loaned the Government. 
The loan to the Government is increased from £100,000 to £500,000, guaranteed by 
revenues from the national tobacco tax (a Government monopoly). Circular bank 
checks of half-pound denomination will also be emitted. The Caja de Aherros of 
the Beneficencia (a savings bank of Lima) has been authorized to participate in the 
late issue, taking £300,000. All funds represented by the circular checks which are 
not presented for conversion 12 months after the commencement of the operation 
shalf revert to the Government. 

"The final enactment of this 1aw was accomplished after many days of animated 
debate in both the senate and chamber of deputies, the majority of the senate being 
in favor of charging the banks 5 per cent for the use of the issue. El Commercio, the 
leading daily newspaper of the country and an organ of the present administration, 
vigorously fought the Ra.ssage of the law in its present form, aeclaring that it meant 
the abandonment of thi gold standard and its enactment would affect most unfavor­
ably the financial status and credit of the Republic in the future as well as at the 
present time. 
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"The few patriotic and far-seeing members of CongreBB who have the general wel­
fare of the country at heart were, however, in the majority, and the law was finally 
passed largely favoring the banks and the Government. 

"Had the financial position of the Government been in a more healthy condition 
it is quite poBBible they would have been able to authorize the issue under more 
beneficial and secure terms to the country's interest, but, as was well known, the 
Government was at the time hard preBBed for funds to meet its urgent local obliga­
tions, such as the payment of the troops, Government officials, etc., and a loan was 
most necessary, and it was impossible to secure one abroad. It was also generally 
recognized in the financial circles of Lima that the principal banks of the country, 
which are foreign-particularly the Bank of Peru and London, whose bondholders 
are largely French-could not render the neceBSary assistance unleBB the Government 
first authorized the banks to iBBUe the paper money. Consequently it appears that 
the negotiations went through by mutual understanding between the banks and the 
present administration, both of whom have apparently profited by the negotiations 
at the expense o_f the nation and the partial loBB of its financial prestige through_the 
generally recognized abandonment of one of the most valuable assets of the Republic-­
the gold standard." 

URUGUAY. 

. The Honorable the SECRETARY oF STATE, 
Washington. 

MONTEVIDEO, May 5, 1915 . 

SIR: I have the honor herewith to transmit to the department translation of a decree 
of April 27, 1915, determining the equivalents of the Uruguayan peso in foreign 
moneys for the purpose of collection of consular fees by Uruguayan consular officers. 

Attention is respectfully invited to the fact that the value of the Uruguayan peso, 
according to this decree, 18 fixed at $1.05 United States currency. 

I have the honor to be, sir, your obedient servant, . 
H. F. ARTHUR SCHOENFELD, 

Charge d' Ajf aires ad Interim. 

DECREE DETERMINING THE EQUIVALENTS OF THE URUGUAYAN PESO WITH THE MONEYS 
OF OTHER NATIONS FOR THE PURPOSE OF COLLECTION OF CONSULAR FEES. 

The President of the Republic decrees: 

MINISTRY FOR FOREIGN AFFAIRS, 
Montevideo, April 27, 1915. 

ARTICLE 1. For the purpose of article 6 of the law establiahing the consular tariff, 
the Uruguayan peso shall have as equivalent-

In Germany, 4 marks 50 pfennigs (M. 4.50). 
In the Argentine Republic, 2 pesos 50 centavos ($2.50), in paper money legal cur-

rency. 
In Austria-Hungary, 5 crowns 40 cents (era. 5.40). 
In Bels1um, 5 francs 45 centimes (£rs. 5.45). 
In Bolivia, 4 shillings sixpence (£0/4/6). 
In Brazil, 4,200 reis (rs. 4,200). 
In Chile, 7 pesos 50 centesimos ($7.50), in money of legal tender. 
In Cuba, 1 dollar 5 cents ($1.05), in American gold. 
In Denmark, 5 francs 45 centimes (£rs. 5.45). 
In Spain, 6 pesetas (psts. 6.00). 
In the United States of America, 1 dollar 5 cents ($1.05), in American gold. 
In France, 5 francs 45 centimes (frs. 5.45). 
In Holland, 2 florins 70 cents (fls. 2.70). 
In England, 4 shillings sixpence (£0/4/6). 
In Italy, 5 lire 50 cents (-b5.50). 
In Mexico, 4 shillings sixpence (£0/4/6). 
In Norway, 5 francs 45 centimes (frs. 5.45). 
In Paraguay, 38 paper pesos ($38.00), legal tender. 
In Peru, 4 shillings sixpence (£0/4/6). 
In Portugal, 1,600 reis (rs. 1,600). 
In Sweden, 5 francs 45 centimes (frs. 5.45). 
In the other countries there shall be considered as the equivalent of the Uruguayan 

peso 5 francs 45 centimes (frs. 5.45) or 4 shillings sixpence (£0/4/6). 
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• ART. 2. Until the ministry for foreign affairs dIBtributes the consular accounting 
books, consuls shall enter in the cash book the consular fees collected by their value in 
Uruguayan currency and their equivalents. 

ART. 3. Honorary consular agents in deducting the 50 per cent of the collections 
up to the sum of 110 pesos Uruguayan gold ($110), which is due them according to 
article 17 of the law, shall consider as the equivalent of the currency collected the bank 
rate for eight draft.a on the last day of the month. 

ART. 4. After June 1 proximo the present decree shall be enforced and there shall 
cease to be applied the regulations iBBued under date of August 19, 1913. 

ART. 5. Communicate, publll!h, and insert. . 

PERUVIAN GOLD LEGAL TENDER IN URUGUAY. 

[Secretary of American Legation H. F. Arthur Schoenfeld.t Montevideo, May 5, in Daily Consular and 
Trade Reports, June 11, 1915.] 

The Government of Uruguay has issued a decree declaring the Peruvian gold _pound 
legal tender and fixing its value at $4. 70 Uruguayan, the same BB the pound sterJing. 

GOl,D RESERVE OF URUGUAYAN GOVERNMENT BANK. 

[Secretary of American Legation H. F. Arthur Schoenfeld, Montevideo, Apr. 3, In Dally Consular and 
Trade Reports, May 24, 1915.] -

The gold reserve of the Bank of the Republic of Uruguay now amounts to $16,526,848, 
dIBtributed in the following forms: Gold of the bank, $12,950,093; gold deposited for 
other banks, $1,995,494; gold deposited in Uruguayan legatio'ne, $1,581,261; total, 
$16,526,848. The notes in circulation on the basis of the bank's own gold reserve 
amount to $18,035,765 and sight bills to $5,679,015. The proportion of gold to bills and 
notes is, therefore, 54.61 per cent. Notes outstanding on the bw of gold held for other 
banks and of_ that deposited in legations of Uruguay abroad are in the proportion of 
100 per cent. The entire note circulation amounts to $21,612,520. 

VENEZUELA. 

On January 15, 1912, the Government of Venezuela iBBued a decree ti.xi~ the values 
of the·foreign gold coins found in circulation in that country and the tanff of values 
at which they shall receive and pay out foreign ~old coins in all the offices and insti­
tutions that directly or indirectly collect or receive public funds, as follows: . 

Bolivars. 
The piece of 20 Cranes of France, Belgium, Italy, and Switzerland . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20. 00 

Its fractions in proportion. 
The sovereign or England, or pound sterling...................................................... 25. 25 

The half sovereign in proportion. 
The onzas (doubloons) ot Spanish or patriotic gold, those of Central America or any year, and the 

Colombian onza of the weight of 25.8064 grams, 0.900 fine, as well as those of the other States of 
South America............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 'lO. 00 

Oold of the United States of North America, tho double eagles or pieces of$20 ...................... 104. 00 
Its fractions in proportion. 

Oerman gold, the double crown or piece of 20 marks..................................... . . . . . .. . . 24. 75 

Th.1J8oiib~t!:;id~f~?8~~~iia.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100. 00 
Its fractions in proportion. 

The f~~~f1::tt~~:C,~Woo:..................................................... . . . . . . . . . . . . . . . lOO. OO 

The Mexican onza of the weight of 33.770 (33.841?), grams, 0.875 fine ............................... 100. 00 
The I~=~fE:i:riJJ~!~~ue of 25 pesetas.................................................... 25. oo 

EUROPE. 
AMERICAN CONSULATE, 

CARLSBAD, AusTRIA, December 29, 1914. 

(Translation ol an article from the Prager-Tageblatt (Prag.), Dec. 27, 1914. From Wallace .T. Young, 
American consul.] 

The recent issuance of 2-crown notes has not yet been a full remedy for the want of 
small moneys. Besides this, it has long been recognized that it would be very UB8ful 
for the pay of the troops to have, bP,sides the 2-crown notes, even 1-crown notes, 88 
this would help greatly in diminishing the weight of the pay chests of the army pay­
masters. As we learn, a short time ago, the printing of 1-crown notes was begun. 
The total amount will not exceed 20,000,000 crowns. The time for the iBBuance of 
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these notes has not yet been fixed to a certaintx. To simplify and facilitate money 
transactions, the coinage of half-crown pieces will serve. The amount of small coins 
in Austria has long been known to be too small, and there has been a permanent 
shortage of nickel coins. At present there are only 48,000,000 crowns in 20-heller 
pieces and 32,000,000 in IO-heller pieces in circulation. The coinage of half-crown 
pieces will not, as we hear, take uy, any of out stock in nickel metal. (NoTE.-It is 
presumed that these are to be of si ver.) 

DENMARK. 

Answers to interrogatories, 1914,. 

1. Gold and silver coined during the calendar year 1914: 

Gold. Silver. 

Denomination. Denomination. 
Pieces. Value. Pieces. Value. 

Kroner. Kroner. 
20kroner .................. 920,090 1 18, 401, 800 25 ore .................... 

10 ore .................... 
346,741 86,685.25 

3,043,439 304,343.90 

Total.. -·-········ 3,390, lFO ' 391,029. 15 

1 United States currency, f4,933,290. • United Swtes currency, $104,79.'i.61. 

2 (a and b), 4, and 9. None. 
(For replies to Nos. 3 and 6, see appendix to this report.) 
5. United States gold coin imported during 1914: Only what was brought by tour­

ists, etc.; perhaps, altogether about $15,000. 
7. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1914: 

Classification. In public 
treasuries. In banks. In circu­

lation. 

Kroner. Kroner. 
Gold co1n1...................................................... . . . . . . . . . . . . . . . . 84,176,468 

Gold bullion .................................................................... •($221,6:'2,~ 

Silver coin ...................................................................... 
1 
($l2,&~ (2) 

Silver bullion .................................................. . 
• ($670, 000) 

1,200,000 •••••••••••••• •••••••••• 
• (S321, 600) ....................••.• 

Total ........................................ ············· 1,200,000 93,93~,690 ......... . 
• ($321,600) 1($25,175,569) .......... . 

1 The gold coin Is for the most part German, although a good deal of it Is English. 
• Very difficult to estimate, perhaps 10,000,000 kroner gold, and from 35,000,000 to 45,000,000 kroner silver. 
a United States equivalent. • 

8. Government and bank notes outstanding at the end of the year 1914: 

Designation. 

Government ....................................................... . 

Banks of issue ......................... : ............................ . 

Total ........................................................ . 

1 United States equivalent. 

Notes outstand­
ing. 

Kr<Y11er. 
10,000,000 

1 ($2, 6~1000) 
210, uuu, 000 

1 ($.56, 280,000) 

Gold holdings. 

Kromr. 

84,176,468 
1 ($22,559,293.42) 

220 000 000 84,176,468 
1 (S.58,960,000) 1 ($22,559,293.42) 
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10. Laws passed during 1914: Law of August 2, 1914, authorizing temporarily t.o 
discontinue the payment of its notes in gold; law of August 20, 1914, temporarily 
establishing a limited moratorium; laws of September 25, 1914, and January 14, 
1915, extending law of August 2, 1914. 

11. Re~rt on operations of mint: Duplicate copies inclosed herewith, for fiscal 
year Apnl 1, 1913, to March 31, 1914. There is no department of mines. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. 

Country. l-----~---------1 Silver imports 
(bullion). 

Imports (coin). Exports(coin). 

KrO'TleT. KrO'TleT. Kroner. 
Germany............................................... 1 36,000,000 ............................... . 

• ($9,648,000) 
Sweden................................................ . ... ....... ..... '13,500,000 ............... . 

• ($3 518 000) 
Norway.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 9, iioo, 000 ............... . 

• ($2,412,000) 
United States.......................................... .. . ...... ....... .......... .. .. .. 1,200,000 

• ($321,600) 

Total............................................ 36,000,000 22,500,000 
2($9,648,000) '($5,930,000) 

1,200,000 
2($321,600) 

1 The figures are only estimated, being founded on information obtained from bankers. Official figures 
have not been published since the outbreak or the war. Most of the Importations and exportations ind!• 
cated were made toward the end of 1914. 

• United States equivalent. 
FINLAND. 

Answers to interrogatories, 1913. 

1. Gold and silver coined during the calendar year 1913: 

Denomination. 

Gold: 
20marks .................................................. . 
l0marks .................................................. . 

Total .............................................. ······· 
Silver: 25 penni ............................................... . 

Value. 

Pieces. 
Finnish UnitedStates 
marks. currency. 

214,000 4,280,000 
396, 000 3, 960, 000 

610, 000 l 8, 240, 000 
832,000 • 208,000 

$826,040 
764,280 

1,590,320 
40,144 

• Whereof, in addition to i:old bullion, $63,855 in United States gold coin (Finnish marks 330,013.60) 
and £14,000 English gold (Frnnish marks 351,953.33), $67,927, were used. 

• Whereof, in addition to silver bullion, 56,960 Finn1sb marks ($10,993) in Finnish worn-out silver 
coins were used. 

2 (a and b), 9, 10, and 11: None. 
(For answer t.o No. 3 see appendix to this report.) 
4. Gold returned from use m the industrial arts t.o monetary use, deposited at the 

mint for coinage during 1913: Various jewels, gold leaf, bullion, etc., 64.6 fine ounces. 
3. United States gold coin: Imported during 1913, $41,855; melted at mints, 1913, 

$63,855. 
7. Stock of gold and silver in the country on December 31, 1913: 

Classification. In banks. In circulation. 

Finni&h marka. Finni&h marka. 
Goldcoin............................................................... 31,566,320.00 32,683,~.oo 
Gold bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 822, 910. 84 
Silver coin.............................................................. 2,156,369.25 12,034,677.50 
Silver bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,980.47 ............... . 

Total •••••••••••••• -•••••••• - -- •••• -• -••••••••••••••••••••••.••••• '(~s~a~:i • ct: ~:~:f~h 
1 United States equivalent. 
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8. Bank notes outstanding at the end of the year 1912: 

Notes outstand- Gold holdings. ing. 

Finnish marks. Finnish marks. 
In Bank of Finland .............................. 117,498,127.00 

I ($22,677,138.51) 
35, 355, 162. 41 

1 ($6, 823, 546. 35) 

1 United States equivalent. 
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Legal-tender 
silver holdings. 

Finnish marka. 
2, 168,709.00 

I ($418, 66(). 93) 

9. Amount of bank notes out.standing at the end of 1912 not covered by legal­
t.ender gold or silver coin or bullion: 79,974,255.09 Finnish marks ($15,435,031.23}. 

10. Bank notes outstanding at the end of the year 1913: 

Notes outstand- Gold holdings. Legal•tender 
ing. sliver holdings. 

Finnish marks. Finnish marks. Finnish marka. 
In Bank of Finland .............................. 113,003,612.00 36,127,093.33 2$4156, 369. 25 

I ($21,809,697.12) 1 ($6,972,529.01) 1( 16,179.27) 

• United States equivalent. 

11. Amount of bank notes outstanding at the end of 1913, not covered by legal­
t.ender gold or silver coin or bullion: 74,720,149.42 Finnish marks ($14,420,988;84). 

12 (a and b). Importation of gold and silver during the calendar year 1913: 

Gold. Silver. 

Coln. Bullion. Coln. Bullion. 

Finnuh marks. Finnish marlu. Finnish marks. Finnish marks. 
1,636,421.42 

1 ($315,829.33) 
127,877.00 

• ($5,380.26) 
61,637.40 I 362,387.00 

• (SU, 896. 02) • ($69,940.69) 

1 There was no export of gold or silver during 1913. 
• Equivalent in United States currency. 

FRANCE. 
(From reports or the general assembly of the stockholders of the Bank of France, Paris, 1913-1915.] 

Situatwn of the Bank of France and branches. 

Metallic reserve. 

Year. 
Gold. 

Fran~a. 
1911 ...................................... ···················· ...... ..... 3,100,300,000 
1912...................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 194,600,000 
1913.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,517,400,000 
19141.................................................................... 4,158,500,000 

Silver. 

Franca. 
805,200,000 
670, 800,000 
640,100,000 
355,900,000 

1 The metallic reserve was reinforced in 1914 by more than 641,000,000 francs, due to the steadiness of 
favorable exchange and a prudent monetary foresjght, which proves, under present circumstances, a new 
imd declsive justification. 
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Notes in circulation. 

Year. Value. Year. Value. 

Franca. 
1911 (average) .................... . 

Franca. 
5,243,375,000 
5,542,217,840 

1913 '··· .. . .. . . . . . . . . . . . . . . . . . .. . .. 5,713,551,290 
1912 1 ............................. . 1914• .............................. 10,047,899,720 

1 On Dec. 19, 1912, these notes were covered up to the amount of 4,02719001000 francs by the metallic 
reserve and the remainder partly by our corresponding assets and productive mvestments. 

• On Dec. 24, 1913, these notes were covered np to the amount of 31972,100,000 francs by the metallic 
reserve and the remainder hy our corresponding assets and productive investments. 

• Up toDec.24, 1914: The issue of notes of20 francs and of5 francs commencedJuly31; IO days afterward 
the circulation reached to about 400,000,000 in notes of 20 francs and more than 200,000,000innotes of 5 francs. 

Article 1 of the law of August 5, 1914, stipulated that the sum of the issue of notes 
by the Bank of France and its branches, which was fixed to the maximum of 
6,800,000,000 by the law of December 29, 1911, be provisionally raised to 12,000,000,000 
and should be carried to a limit by decree rendered in council of state upon the pro­
posal of the minister of finances. 

Article 3 decided that, until otherwise provided hf law, the Bank of France is 
exempted from the obligation to redeem its notes in com. 

GERMANY. 

[Translation.] 

Answers t,o interrogarorus, 1914,. 

1. The gold coinage in the calendar year 1914 was as follows: 

Denomination. Pieces. 

Value. 

Marks. 
United 
States 

currency. 

20 marks............................................................ 3,876,849 77,536,980 $18,453,801 
10 marks............................................................ 1,002 10,020 2,385 

Total ......................................................... 3,877,851 77,547,000 18,456,186 

The above gold coinage was made from retired imperial gold coins of the weight of 
3,632.1731 kilograms, fine, and from gold bars purchased by the Reicll.sbank. 

The silver coinage in 1914 was as follows: 

Denomination. Pieces. 

Value. 

Marks. 
United 
States 

currency. 

5 marks............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,057,579 10,287,895 12,448,519 
3 marks....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,212,597 15,637, 791 3, 721, 7114, 
2marks..................... . ......................... . ............. 1,515,253 3,030,506 721,260 
1 mark .............................................................. 30,242,637 30,242,637 7,197,748 
50pfennigs ......................................................... 16,145,478 8,072,739 1,921,312 

f------1------~----
Total .......................................................... 55,173,544 67,271,568 16,010,6:Ja 

The sih;er coinage was principally made from silver purchased at the prevailing 
market pnce. 

2 (a). No gold coins were coined at German mints for other countries during 1914. 
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The Imperial Prussian Mint in Berlin coined silver coins for Brazil in 1914 as follows: 

Denomination. Pieces. 

2 mllreis............................... . .......................... 2,857,500 
1 mllreis....................................... . .................. 9,015,000 
500 reis. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 330. 000 

Value. 

United 
Milrels. States cur-

rency. 

5, 715, ooo sa, 122, 104. 50 
9,015,000 4,924,894. 50 
1, 66/i, 000 009, 589. 50 

Total ........................................................ 15,202,500 16,395,000 8,956,588.50 

(b) The Hamburg Mint coined for the German East African Colony and Roumania 
the following (silver): 

Value. 

Denomination. Pieces. United 
Rupees. States 

currency. 

t~fE: ::::: :: : :: :: :: : : :::::::::::::::::::::::::::::::::::::::::::: Sl~:ii 

500,000 500,000 
100,000 50,000 
200,000 50,000 

1----1-------i----

Total............................................... . ......... 190,400 800,000 600,000 
i====i====i==== 

For Roumania: 
2 lei..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 595, 109 1,541,734 I 3,083,468 
lieu............................. . ............... . ..... . . . ...... 471,589 2,443,467 1 2,443,467 
½Ieu........... . ......................... .. ....... .. ..... . ....... 77,:aJO 800,000 1 400,000 

1-----1-----1----
Total.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,143,898 4,785,201 1 5,926,935 

1 Lei. 

2 (b). No coinage was executed by other &ovemmenta for Germany. 
3. Since the years 1906 and 1907 no official inquiries as to the quantities of gold 

and silver used in the industrial arts have been pursued, and no private estimates 
are known. 

4. Only retired German gold and silver coins or foreign gold coins and gold and 
silver bars were used by the mint for coinage during 1914. 

5. No United States gold coins were melted at the German mints during 1914. 
(For reply to No. 6, see appendix to this reJ?ort.) 
7. Stock of gold and silver coin and bullion m the country on December 31, 1914: 

Gold coinage up to the end of December, 1914 (after deducting re--
coinages) ....................................................... marks .. 5,134,326,000 ($1,221,969,588) 

Imperial ~old coins in Reichsbank on Dec. 31, 1914 ............... marks .. 1,659, 8111000 ($395,005,018) 
Gold bullion and foreign gold coins in Reichsbank on san,e date ... marks.. 433,000,000 ($103,054,000) 

Total ....................................................... marks .. 2,092,811,000 ($498,089,018) 
Silver coinage up to the end of December, 1914 (after deducting re--

coinages) ....................................................... marks .. 1,217,325,757 ($289,723,530) 
Silver coins in Reichsbank on same date ......................... marks.. 34,936,000 ($8,314,768) 

The amount of gold and silver held by the public treasury is not known, except as 
to the available war fund of 120,000,000 marks in gold coin. 

8. The amount of bank notes in circulation on December 31, 1914, amounted to 
4,774,745,000 marks ($1,136,389.,310), of which 2,199,924,000 marks ($523,581,912) 
were not covered by legal-tender gold and silver coin and bullion. 

According to the law of April 30, 1874, treasury notes were issued to the amount of 
120,000,000 marks ($28,560,000), and in accordance with the law of July 3, 1913 (R. Ga. 
Bl., S. 521), an additional 120,000,000 marks were issued u_pon other existing financial 
revenues. Outside of the regular gold stock of the Reichsbank the imperial war fund 
ie always maintained at 120,000,000 marks. 
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There was, besides, at the Reichsbank, in accordance with the imperial treasury 
loan law of August 4, 1914 (R. Gs. Bl., S. 340), current imperial treasury loan notes to 
the amount of 1,317,000,000 marks ($313,446,000), all of which were in circulation at 
the end of 1914. 

9. There ia no premium on gold. 
10. A copy of the treasury loan fund law is annexed hereto. 
11. There is no mint report published. 
12. (a and b). No estimate u_pon imports and exports of gold and silver has been 

made public since the outbreak of the war. 

TREASURY LOAN LAW OF AUGUST 4, 1914. 

ART. 2. By authorization contained in sections 9, 17, and 44 of the bank law of 
March 14, 1875 (R. Gs. Ill., S. 177), the amount of imperial treasury notes was fixed; 
similarly the imperial treasury loan notes were fixed by the above-named law not to 
exceed 1,500,000,000 marks ($357,000,000). The German confederacy is to authorize 
the necessary issue to supply any deficiency in the imperial treasury loan notes. 

ART. 3. The least value of the loan notes issued will be of 100 marks ($23.80), guaran­
teed for a not longer period than three months, and only exceptionally may be carried 
to six months. 

GREAT BRITAIN. 

Answers to interrogatories, 1918. 

1. Gold and silver coined during the calendar year 1913: 

Denomination. Pieces. Value. 

Gold: 
Sovereigns .......................................................... 24,521,789 £24,521,789 
Half sovereigns...................................................... 6,090,000 3,045,000 

f----+-------
T o tal .............................................................. 30,612,789 121,566,789 

(C134, 153, 779) 

Sliver: 
Half crowns ............................. . ............... . .......... . 
Florins ............................................................. . 
Shillings ........................................................... . 

~~:~~:: :: :: : :: :: : : :::::::::: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : :: 
Threepence .................................................... . 

i=~~~::: :: :: : : : :: : : : : :: : : : : : : : : :: : : :: : : : : : : :: : : :: : : : : : : : :: : : 

4,089,888 
4,548,060 
9,012,960 
7,500,240 
7,143,840 

1,333 
1,228 
1,329 
1,526 

Total .............................................................. 32,300,404 

£. s. d. 
511,236 0 0 
454,806 0 0 
450,648 0 0 
187,506 0 0 
89,298 0 0 

22 2 4 
16 15 0 
11 1 5 
7 15 8 

'1,693,551 14 5 
($8,241,669) 

1 Of this amount £24,666!789 was new coinage, and £2,900,000 was recoinage of native gold coins containing 
675,956.99 fine ounces of go d. 

• Of this amount £941,726 2s. 4d. was new coinage; £607,548 19s. was recoinage of native sliver coins, 
containing 1,876,203 fine ounces of sliver; and £144,271 5s. from Mexican dollars,containing 485,276 fine 
ounces of sliver. In addition to this amount, Mexican dollars were recolned into colonial coins to the amount 
of £73,208 5s. 4d., containing 246,246 fine ounces of silver. 

2 (a). Coinage executed at the British mint for other Governments during the 
calendar year 1913: 

Country. 

Australia ........................ . 
British Guiana .................. . 
British Honduras ............... . 
British West Africa ............. . 

Denomination. Bronze. Sliver. Nickel 
.bronze. 

~~~etl~edp\e~:~~::::::::: : .. ~~~~~- £Im£~ :::::::::::::: 
Cent pieces.................. $250 ........................... . 
2s., ls., 6, 3, 1, ½, and n ............ £667,000 £11,810 

pence. 
~lruson.Is. ·1an· •• d. • .. •.• .... • .•. • .•. • .• _ ........... • •. -. •. 50, 251 and 10 cents.......... • • • • .. • • • • • • Rs. 600,000 ............. . 
..,3., 18 ana 9 piasters............. . . . . . . . . . . . . £5,000 
East Africa and Uganda .......... 50, 25 and 10 cents........... ... ... ... ... £175,000 Rs. 50,000 
Jersey (island)................... Pence and half pence....... £11000 ........................... . 
Malta............................ t..!narthlngs................... ;t;;lOO .......................... . 
Mauritius (island)................ t pieces.................. Rs. 5,000 ............... ••·· ....... .. 
Newfoundland ........................ do....................... $4,000 ........................... . 
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2 (b), 4, and 10. None. 
(For answer to No. 3, see a:ppendix to this report.) 
5. The returns do not distinguish the nationalities of foreign gold coin imported into 

the United Kingdom. No United States gold coin melted at mints. 
A statement of the value of gold ore and bullion imported into the United Kingdom 

from the United States of America in 1913: 

Description. 

Gold ore .............................................. . .... . 

Gold bullion: 

Value. 

£4,516 
($21,977) 

~=~ ig!~~t:.~i:".~~~i:".'.~~ .~:: :: :: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: ::: : :: : £58,154 
£6,082 

Total. •••••••••••••••••••••••• ••••••• -••••••••• ••••••••••• •••••••••••• •• ••••••••••••••• £64 236 
($312:605) 

(For answer to No. 6, see appendix to this report.) 
7. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1913: 

Classification. In banks. In circulation. 

Gold coin 1 ...••....•.•...•...•.••................•.•.•..••.••.•••.•..•.. 

Gold bullion ........................................................... . 
Silver coin ............................................................. . 

Silver bullion .......................................................... . 

£44,000,000 
($214,126,000) 

(') 
£7,000,000 

($34, 065, 500) 
(•) 

£69,000,000 
(S335l 788,500) 

ll) 
21,500,000 

($104l 629, 750) 
l•) 

1 No estimate has been made since 1910. • No information available. 

8. Government and bank notes outstanding at the end of the year 1913: 
No notes are issued by the Government. 
Banks of isaue: The average weekly circulation for the month ended December 6, 

1913, was as follows: 

England and Wales: 
Bank ol England (month ended Dec. 10)...... .. . . . . .. . . . . .. . . . . . . . .. . . £27,537,885 

($134,013,117) 
Private banks........................................ . ................. £71,343 

($347,191) 
Joint stock banks...................................................... £54,673 

($266,066) 

Total for England and Wales......................... . .............................. £27,663,901 
($134,626,374) 

Scotland . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . £8,219,606 
($40, 000, 713) 

Ireland . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . £9,019,315 
($43,892,496) 

Total for United Kingdom.......................................................... £44,002,822 
($218,519,583) 

Deduct: 
Gold coin and bullion held in the Bank of England against notes in cir-

culation............................................... . . . . . . . . . . . . . . . £10,129,520 
($49,295,309) 

Gold and silver in Scottish and Irish banks of Issue held against notes ... 1 £11,380,813 
($55,384, 726) 

Total............................................................................... £21,510,333 
($104, 680, 035) 

Amount of bank notes outstanding, not covered by legal-tender gold and silver coins or 
bullion, at the end of 1913............................................................... • £23,392,489 

($113,839, 548) 

1 Not specifically earmarked to the redemption of notes. 
• Including £18,450,000, which the Bank of England Is authorized to Issue against securities, 

9760°-15--10 
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9. Premium on gold during 1913: Highest price, £77/9; lowest price, £77/9; aver­
age price, .£77/9. 

11. A copy of the mint report for 1913 forwarded herewith. 
12 (a and b). Imports and exports of gold and silver during the calendar year 1913: 

[From Sharps & Wilkins's Bullion Circular.) 

LONDON, December 30, 1914. 
Any useful consideration of the movements of gold during the year is difficult to 

make the ordinary operations of commerce having been so entirely deranged by the 
war, ii.nd exports and imports of the metal alike have been abnormal. 

During the first seven months to July there was no uncommon feature to record, 
and since then the restrictions on the shipment of bullion, and the moratoria in many 
of the countries of the world have tended to keep supplies from being exchanged. 

The Bank of England reserve has1 however, been immensely augmented, the aver­
age total of about £37,000,000, havmg now grown to about .£88,000,000, .£17,500,000 
of which is set aside as a special reserve against the new treasury notes. This has not 
all been deposited in London, facilities having been given to receive at Ottawa, South 
Africa, and elsewhere ~old coin and bullion to the credit of the London institution, 
thereby avoiding the risk of transporting large amounts acroaa the sea in time of war. 
This policy has achieved its object with the least amount of inconvenience to all 
concerned. 

The total imports and exports of gold and silver during the past 10 years have been 
as follows: 

Year. 

1005 ................................... . 
1906 .•.•.......... ··•·•··•·•·••·••· ••••• 
1907 ... -- .............................. . 
1908 ................................... . 
1909 ................................... . 
1910 ................................... · 
1911 ................................... . 
1912 ................................... . 
1913 ................................... . 
1914 ................................... . 

Gold. 

Imports. 

£38,500,000 
46,100,000 
57,100,000 
46,100,000 
54,700,000 
57,300,000 
48,700,000 
52,688,000 
59,500,000 
50,500,000 

Exports. 

£31, 000, 000 
42,600,000 
50,900,000 
49,900,000 
47,200,000 
50,900,000 
40,100,000 
46,538,000 
46,100,000 
30,600,000 

Silver. 

Imports. 

£14,400,000 
19,300,000 
17,983,000 
12,400,000 
13,800,000 
15,950,000 
16,100,000 
18, 320, 000 
15,700,000 
12,800,000 

THE MONETARY POSITION OF GREAT BRITAIN. 

[From the MinJng World, etc., London, Jan. 30, 1915.J 

Exports. 

£14,600,000 
18,900,000 
16,920,000 
12,000,000 
12,800,000 
13,500,000 
16,900,000 
18,400,000 
16,100,000 
10,900,000 

After nearly six months' warfare of the most extensive and most expensive kind 
the monetary position of Great Britain is as sound as the proverbial bell. This is 
what may be gathered from the remarkable speech delivered this week at a bank 
meeting by Sir Felix Schuster. The war came upon us unexpectedly. Had we 
known it was coming, as the Germans contend we did, our arrangements to meet it 
would have been made at leisure instead of in haste. London at once felt the strain, 
and the bank rate was at one time as high as 10 per cent. The first necessity was 
additional currency, and this was provided by the .£1 and 10s. notes, whilst the credit 
of the country was aided by the moratorium, which, established early in August, 
came to an end in the first days of November. Another proof that we did not expect 
war was that the stock of gold in the issue department of the Bank of England had 
been allowed in July to go as low as .£26,000,000, whereas at the end of December it 
was .£69,000,000, after having been as high as £72,000,000, and this when we had 
been at war nearly five months. It is now .£89,000,000. This stock is exclusive of 
the reserve of .£21,000,000 against the new currency notes. Great help was afforded 
early in August by the agreement of the Government with the Bank of England to 
guarantee it a~ainst any loBB on approved bills accepted before August 4 (the date 
of the declaration of war), and this brought considerable relief to the discount market, 
giving co~fidence .½> the entire financial world. It liberated funds which soon pro­
duced easier conditions. 

The war was at first financed to the amount of .£90,000,000 by the issue of treasury 
bills, which were subscribed for three times over, until, in November, the war loan 
of £350,000,000 was issued, and, to quote the words of Sir F, Schuster, was an "unquali-
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tied succeBB." No such iBBue had ever been attempted before, and its succeBB was 
the more remarkable, seeing that the stock exchange was closed and securities could 
not be freely sold to pay for subscriptions. Moreover, there was no appeal to the 
foreign investor. A great part of the loan has been paid uf in full. 

If we tum from the region of pure finance to the genera commerce of the country, 
we shall find that this has been well maintained, owing to the admirable mannerm 
which our fleet has preserved the command of the sea. BusineBB received a shock 
in the first few days after the opening of the war, but has since proceeded upon the 
usual lines. There have been complaints that the banks were not assisting trade 
as they might have done, and in the House of Commons it was even threatened by 
the chancellor of the exchequer that. he would "name" some of them; but there 
has been improvement, and Sir F. Schuster is probably right in sayin~, "All reason­
able demands that commerce made on the banks have been and are bemg fully satis­
fied." In this gentleman's opinion the trade outlook is hopeful. He does not deny 
that manyindustrieshavesuffered, but others have shown "remarkable adaptability to 
the new order of things." Even the cotton industry has surmounted those formidable 
difficulties by which it was beset at the outset, and trade failures have been few. 
Agriculture is flourishing, and there has been no lack of employment. Labor, indeed, 
has been rather scarce, owing to the patriotic response to the demands of the army. 

At the time when the world's capital is being squandered with the right hand and 
with the left Sir F. Schuster states that "the value of loanable capital in Lombard 
Street has actually depreciated." Monetary conditions in London are quite easy, 
The stock exchange has reopened under restrictions, and there has been an embargo 
placed on new iBBues of capital, it being eBBential that the resources of the country 
should be preserved for the succeBBful prosecution of the war. The funds at the com­
mand of the Government are at present ample, and many will be surprised to hear 
from so good an authority as Sir F. Schuster that "fresh loan operations during the 
coming months seem hardly probable." 'Should money be required, the market will 
welcome new iBBues of treasury bills. 



A return, Bhowing the importB into the United Kingdom of each ducription of gold and Bilver coin and bullion, of gold and silver ore, and of gold leave,, 
during the year 1918, and Bhowing the countrieB whence conBigned. 

Countries whence consJgned. 

Russia .... . 
Norway .. .. 
Denmark .. 
Germany ... 
Netherlands 

Java ... 
Other 1 

Unrefined. 

Quantity. Value. 

Tro110Z1J. 

Gold bullion. 

Refined. 

Quantity.I Value. 

Tro11ou. 

Total unrefined and 
refined. 

Quantity. I Value. 

Tro11ou . 

• , .. • • 2; iii.i: 1· £ii;as1·1· • • • • • 2; iii.i ·1· .. ·iii;as1· 
.......... .......... 100 400 

Indian Seas.-................... 86,640 366,499 .......... .......... 86,640 366,499 
Belgium............................. 20 72 317 1,300 337 1,372 
France............................... 1,668 6,496 1,633 6,353 3,301 12,849 
Switzerland ................................................. _ ........................................... _ 
Portugal............................. 124 458 156 663 . 280 1,121 

Madeira ............................................................................................ . 
Portuguese Ea.st Africa.......... 552 1,615 .. . . . . . . . . . .. .. .. . . . 552 1,615 

:J~:~~~::::::::::::::::::: ::::::::t ::::::::~~~: :::::::::: :::::::::: 43 170 
Austria­
Servla .. 
Roumarua ..................................................................... . 
Turkey, European ............................................................. . 
Egypt............................... 14,498 46,655 6,485 21,508 -,~ ~, 
Morocco.............................. 50 150 .......... .......... 50 1 
Liberia. . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 45 182 .. . . . . . . .. .. . . . .. .. . 45 1, 
United State.s of America............ 18,036 58,154 1,568 6,082 19,604 64,2 
Mexico ............................... --····-····· .................................................... . 
Hondura.s (not British)....... .. ..... 346 1,301 .......... .......... 346 1,3 
San Salvador. . . . . . . . . . . . . . . . . . . . . . . . 33 138 . . . . . . .. .. . . . . . . . . . . 33 l' 
Nicaragua... . . . . . . . . . . . . . . . . . . . . .. . . . 23,999 90,004 . . . . . . . . . . . . . . . . . . . . 23,999 90,004 
Colombia............................ 58,656 220,355 45 170 58,701 220,525 
Panama.. . . . . . . . . . . . . . . . . . . . . . . . . . .. 19 72 . . . . . . . . . . . . . . . . . . . . 19 72 
Venezuela............................ 15,358 57,602 .......... .......... 15,358 57,602 
Ecuador. . . . . . . . . . . . . . . . . . .. .. . . . . . . . lf17 2,809 . . . . . . . . . . . . . . . . . . .. 877 2,809 
Peru................................. 8,041 11,380 .. ........ ...... ... . 3,0U 11,380 

Gold coin. 

Of lel!lll tender In the 
United Kingdom. 

Not oflegal tender 
In the U nlted 
Kingdom. 

Quantity. I Value. Quantity.I Value. 

Tro11ou. 
436 
87 

384 
92,224 

121,228 

1,187 
248,162 
38,240 
24,324 

£1,700 
340 

1,500 
359,188 
472,065 

Tro11ou. 
136 £520 

······~r··--~· 

m:~ ······~~ ....... ~~. 4,6431 .. •••••• .. 1····· .... . 

94, 670 2, 741 8, 212 
173 660 

........ 932' ...... 3;0,30· :::::::::: :::::::::: 
866 3,372 5,757 21,961 
180 700 .......... •••••••••• 

8,523 33,227 ................... . 
25 100 ................... . 

25, 376 99, 004 . . . . . .. . . . . ........ . 
27, 754 108,000 ................... . 

449,335 1,750,300 ................... . 

.. ··i;uaor··1;000· 

······o;iff ·····2a;S2s· ....... os ....... 256. 
2, 496 9, 730 ................... . 

..... u;1as· .... ioo;soo· :::::::::: :::::::::: 
1,232 4,800 70 270 

Total of gold bullion 
andcoln. 

Quantity. Value. 

Tro11 OZ/J. 
£2,220 572 

87 340 
384 1,500 

92,357 359,688 
124,225 483,777 

100 400 

86,640 366,499 
1,524 6,015 

251,606 979,396 
38,240 148,995 
27,345 104,003 

173 660 
552 1,615 
975 3,800 

6,623 25,333 
180 700 

8,523 
25 

33,227 
100 

25,376 99,004 
27,754 108,000 

470,318 1,818,463 
50 150 
45 182 

19,604 64,236 
1,936 7,500 

346 1,301 
33 138 

23,999 90,004 
64,886 244,609 
2,515 9,802 

15,358 57,602 
26,635 103,109 
4,343 16,450 
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~~/::::::::::::::::::::::::::: ~:~ ~;ii:::::::::::::::::::: ~:~ 
.Axgentlne Republic.................. 987 3, 700 . . . . . . . . . . . . . . . . . . . . 987 
Channel Islands.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 

1,641 
4U,8415 

8,385 
3,700' 

Glbtaltar ...........•.....................................................•............................... 
Malta................................ 260 1,000 .......... ••••.•••.. 260 1,000 
West Africa: 

IICK,628 3,522,022 l••······••I•• •••••••• 
208, 077 810,000 
710, 606 2,766,293 
15,368 59,916 

I:~ t:~ l. ..... ~.I.. .. ~:~. 
66, 1ss I 250, ooo 

Gold Coast....................... 4-20,675 1,619,863 .......... ••.•••••.. 4-20,675 1,619,863 .•••.•....••••..........••...••............. 

Th&u%~ J'fg~&~:~~~~. ~~ ................................................ ·......... . . . . . . . . . . . . . . . . . .. . . . . . . . . .. . . . . . . . 1 ' 
St. Helena. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 250 ................... . 
Capeo(GoodHope.................. 4,807 17,978 .......... .......... 4,807 17,978 ............ ............ 73 286 
Natal................................ 27,963 105,021 .......... .......... 27,963 105,021 ............ ........•... 161 62' 
Transvaal ............................ 10,191,631 38,098,434 .................... 10,191,631 38,098,434 ............ ............ 91 362 

f~ct:.::::::::::::::::::::::::: 746,6}~ 2,572,~ :::::::::: :::::::::: 746,6}~ 2,572,Jt :::::::::::: :::::::::::: :::::::::: :::::::::: 
British India......................... 592,517 2,296,785 .......... .......... 592,517 2,296,785 116,160 453,025 ................... . 8traits8ettlement.s................... 44,108 113,391 70 272 44,178 113,663 ........................ 125 500 
Federated Malay States.............. 12,343 47,154 . . . . . . . . . . . . . . . . . . . . 12,343 47,154 ........................................... . 
WestAustralla .. .,.................... 67,065 244,975 14,404 61,223 81,469 306,198 1,447 5,641 1·········· ......... . 
~c:ri!~t.~:::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::: :::::::::: :::::::::::: :::::::::::: 1i:~ }~:m :::::::::: :::::::::: 
NewBoutb Wales.................... 17,142 69,589 .......... .......... 17,142 69,589 4,150 16,183 ...........•........ 
Queensland.......................... 14,430 49,880 ....... .. . . .. .... ... 14,430 49,880 ...................... . 
New Zealand........................ 67,859 267,497 .......... .......... 67,859 267,497 ........................ 

1 
.......... 

1 
......... . 

British West Indlalslands........... ,,327 16,227 .......... .......... 4,327 16,227 2,404 9,367 ................... . 
British Guiana...................... . 80,211 300,800 . . . . . . . . . . . . . . . . . . . . 80,211 300,800 

Total .. 12,648,941 I 47,184,156 27,592 I 108,958 I 12,676,533 I 47,293,114 I 3,068,057 I 11,946,744 1s,173 I 293,691 

410 1,641 
1,033,800 4,006,867 

210,311 818,385 
777,776 3,019,993 
15,368 59,916 
4,062 15,862 
4,114 16,000 

4-20, 675 1,619,863 

1 4 
64 250 

4,880 18,264 
0 28,12' 105,645 

10,191,722 38,098,796 "d 
t;j 746,617 2,572,154 l:11 78 325 ► 708,677 2,749,810 ~ 

44,303 114,163 H 
12,343 47,154 0 
82,916 311,839 z 
3,083 12,000 '(fl 

19,587 76,257 0 21,292 85,772 l'tj 
14,430 49,880 
67,859 267,497 ~ 
6,731 25,594 II: 80,211 300,800 t.-i 

15,822,763 59,533,549 a:: 
H z 
8 
'(fl 
t;j ; 
0 
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A return, showing the imports into the United Kingdom of each description of gold and silver coin and bullion, of gold and silver ore, and of gold leaves, 
during the year 1913, and showinfJ the countries whence consigned-Continued. 

Countries whence 
consigned. 

Russia ............... . 
Norway .. 

Bullion. 

Quantity. I ve.1\ie. 

Troy 
ounces. 

Silver. 

m the United tender m _the and coin. 
C~in of legal tender I Coin not o.r legal I Total of silver bullion 

Kingdom. United Kmg­
dom. 

Quantity. I Ve.lue. !Quantity.I Ve.lue, I Quantity. I Value. 

Xroy 
ounces. 

105 £29 

Troy 
ounces. 

Troy 
ounces. 

105 £29 
I·· ············•··········••1••······••1•·········1········1··-··· 

8:~~~:: :: : : : : : : :: : 1· · 2; 400; gg0·1· • £2Si.;225·1··· • • • 4;351 ·1-- • ·i; iw·1· •• • •• 468·1· • • ·.e54 ·1· • 2;,iio; si:i • 1· • • • 282; 478. 
Netherlands.. . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . 478 137 956 222 1,434 359 

Java ......................................................................................... . 

Aggregate of gold and 
silver bullion and 
coin. 

Quantity. 

Troy 
ounces. 

677 
87 

384 
2,503,171 

125,6.59 
100 

Ve.lue. 

£2,249 
340 

1,500 
642,166 
484,136 

400 

Gold 
ore. 

Silver 
ore. Gold leaves. 

Value. I Value. !Quantity.I Value. , ____ , __ _ 

Number. 
£143,202 £113 

• • • • • • • -io ·1· • • ·s; iii;·1:io;cioo,oocil ·1:i11:900 
616 •••••••••• •••••••••••••••.•• 

34,978 1,874 ................. . 
Other Dutch pos­

sessions in the 
Indian seas...... 422,132 52,652 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 422,132 52,652 508, 772 419,151 2,932 372 •••••••••• 1 •••••••• 
~~~ i 

Belgiu~.~~~~:::::: •••• 637;366. ·····14;330· ..... 26;386. ····1;210· ······ow· ..... 76 ..... 004;,iii •••••• 8i;ii1fi· ··--oos:oss· ..... 87;69i •...... ~~. ······ooo· :::::::::r:::::: 
France................ 570,991 71,224 409,772 113,000 45,923 4,791 1,026,686 189,015 1,278,292 1,168,411 45,238 55,120 ••••••••••••••.... 
Switzerland.................................... 1,305 360 ••.•.••••• ••...••• 1,305 360 39,545 149,355 •••••••••••••••••••• ··········1··--···· 
Portugal. . . . . . . . . . . . . . 16,857 2,197 163 45 2,500 250 19,520 2,492 46,865 106, 495 2,529 282 •••••••••••••••..• 

Madeira. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92 10 92 10 265 670 . . . . . . . . . . . . • • • • • • . . • •••••••••••••.... 
Portuguese East 

Africa ..........................................................•..•.•...•....•..............•.. 
Spain ...................................................................•.•.•.••.............................. 

Canary Islands.... 761 88 53,193 14,682 4,260 517 58,214 15,287 
Italy. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145 40 . . . . . . • . • . • . • . . . . . 145 40 
Austria-Hungary. . . . . 198, 163 25,300 599 165 . . . . . . • . . . • . • . . . . . 198, 762 25, 465 
Greece. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87 24 . . . . • . • . • • • . • . . . . . 87 24 
Servia ...................................................................••.•.•.•................. 
Rouman!a ......................................................................... , ......................... . 
Turkey, European.... ..... .. .. .. . ............ 795 219 .... •••.•. .•• .•... 795 219 
Turkey, Asiatlc....... ....... ... .. ... .. ....... 647 178 ... ....... ... .. ... 647 178 
Egypt. . . . . . . . . . . . . . . . 103,694 10,973 502 144 204,893 23,805 309,089 34, 922 
Morocco ...................................................................................................... . 
Liberia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 825 227 . . . . • • • • • • • • • • • • • . 825 227 
China................. 443, 446 54,391 . . . • . . . . . . . . . . . . . . . . . . 10,154 1,100 453,600 55,491 
:rapan .......................................................... , ..................... . 

552 1,615 
975 3,800 

64,837 40,620 
325 740 

207,285 58,692 
87 24 
25 100 

25,376 99,004 
28,549 108,219 

647 178 
779, 407 1, 853, 385 

50 , 150 
870 409 

3,4551··········1········· ·1····· ... 
996 93,323 •••.•••••• ••·•···· 

··········•····~:~·1::::::::::I:::::::: 
::: :i;ii~:1· •• as;88il:::: •• ••• 

1 
••.•.•.. 

•u••••••• •••••::::::::::::: 

453,600 55,491 1··········1··········1··········1········ 
•••••••••••• •••••••••••• 20,159 1,888 •••••••••• •••••••• 

United States of 
America ............ 87,660,960 10,504,880 .. ........... 1,835,6501209,535 I 10,714,514 16,610,949 1889,516,214 I I0,778,651 4,516 4,:ai.l 165,000 349 
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Haiti ................. . 
Mexico ............... . 

25,784 
645,979 

2,981 
72,752 2,160 I 600 

5,068 
26,100 

564 
3,000 

30,852 
674,239 

3,545 
76,352 

30,852 
676,175 J:rJ 1· •• ·g;sisl ·a22;4s.n:: :: : : : ::1: :: :: ::: 

Honduras (not 
British)............. 5,869 665 ............ .......... 1,457 170 7,326 835 7,672 2,136 ..................................... . 

San Salvador......... 117,268 13,400 ........•... .......... .......... ........ 117,268 13,400 117,301 13,538 770 19,524 ................. . 
Nicaragua............. 3, 750 435 . . . . . . . . . .. . . .. .. . . .. . . . . . . . . . . . . . • . . . . . 3, 750 435 27, 749 90,439 ..................................... . 
Colombia............. 82,193 9,282 ............ .......... 617 72 82,810 9,354 147,696 253,963 210 40,418 ................. . 
Panama. . . • . . . . . . . . . . . . . . . . . . . . . . . . • . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,515 9,802 . . . . . . . . . . 12 ................. . 
Venezuela............. . . . . . . . . . . . . .. ... . . . . .. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .. .. . . . . . . . . . .. . . . . . . . . . .. . . . . . 15,358 57,602 . . . . . . . . . . 10, 740 ................. . 
Ecuador. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,635 103, 109 ..................................... . 
Peru.................. 280,188 32,258 ...................... 267,794 30,953 547,982 63,211 552,325 79,661 200 135,230 ...............•.. 
Chile.................. 272, 422 32, 498 . . . . . . . . . . . . . . . . . . . . . . 16, 949 2,019 289,371 34,517 289, 781 36, 158 3, 759 94, 286 ................. . 
Brazil................. 19,972 2,309 ............ .......... .......... ........ 19,972 2,309 1,053,772 4,009,176 169 ........................... . 

~~flfi:::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::: :::::::::: :::::::: :::::::::::: :::::::::::: .... :'.~:~'.~ ..... ~~~:~~ ........ ~~. 16, 72~ :::::::::: :::::::: 
Argentine Republic... 5,173 600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 173 600 782,949 3,020, 593 . . . . . . . . . . 4,273 ................. . 
Channellslands....... . . . . . . . . . . . . . . . . . . . . . . . . 2,255 615 . . . . . . . . . . . . . . . . . . 2, 255 615 17,623 60,531 ..................................... . 
Gibraltar.············ •••••••••••• •••••••••••• 2,362 650 I 1,229 141 3,591 791 7,653 16,653 ··········1·········· ··········1········ 
Malta......................................... 1,454 400 ,.......... ........ 1,454 400 5,568 16,400 ..................................... . 
West Africa: 

Gambia .......... . 

~~ffc~f~::::::i-········a1r········s· 
The Colony and 

Protectorate of 
Southern Nige-
ria ............. . 

St. Helena ........... . 
Cape of Good Hope ... 

1 

............ 

1 

........... . 
Natal................. 82 9 
Transvaal. . . . . . . . .. . . . 33, 270 3, 316 
Rhodesia ............ . 
Swaziland ........... . 
British India ......... . 
Straits Settlements ... . 
Federated Malay 

States .............. . 
Hongkong .................................... . 
West Australia........ 190,466 22,429 
South Australia....... 560,493 68,610 
Victoria............... 90, 882 10, 676 
New South Wales..... 163, 775 19,840 
Queensland. . . . . . . . . . . . 27, 923 3, 264 
Tasmania .................................... . 
New Zealand. . . .. . .. . 448,825 54,104 
Canada. . . . .. . . . . . . . . . 19, 562, 462 2, 265, 228 
British West India 

Islands ............. . 
British Guiana ....... , 

55,112 
27,801 

335,980 

20,472 
185,437 

15,156 
7,648 

92,400 

52,064 
450 

1,054 
142 

21,090 

1,472 

1,412 
3,249 
2,206 

123 
16 

5,800 

169 

153 
360 
239 

········•-1••·······•i••······ 

56,166 
27,943 

357,107 

190,796 
1,605 
1,412 
3,331 

35,476 

15,279 
7,664 

98,205 

52,233 
450 
153 
369 

3,555 

::::::::::i::::::::::lr::::::::1········· .. ·i··· .. ······· 
37, 838 4,654 37,838 , 4,654 

······a1s· ··009;200· ·12;6:is· ····ilio;i;oo· ..... 1:i;oio· 
1,050 . . . . . .. . . . . .. . . . . . 194,284 23,479 
2,050 .......... ........ 567,947 70,660 

31, 725 . . . . . . . . . . . . . .. . . . 206,244 42,401 
38,500 28,615 3,300 332,390 61, 640 

. . . . . . . .. . . . . . .. .. . . . . . . . . . . 27, 923 3, 264 

56,166 
27,943 

777,782 
7,664 .......... •••••••••· ................ .. 

15,279

1 

.......... 

1 

.......... 

1 

.......... 

1 

....... . 

1, 718, 068 25, 280 . . . . . . . . . . . ............... .. 

190, 797 52,237 
1,669 700 
6,292 18,417 

31,455 106,014 
10,227,198 38,102,351 

746,617 2, 572, 154 
78 I 325 

108,677 I 2, 749, 810 
82, 141 , 118, 817 

12,343 
610,560 
277,200 
571,030 
225,831 
353,682 

42,353 

47,154 
73,010 

335,318 
82,660 

118,658 
147,412 
53,144 

100 
l .......... 1·· .. ··· .. ·1····· .. . 2,831 ........................... . 

14,917 83 ................. . 
25, 508 11, 268 ................ .. 

1,6~ l. .. ~~·.~~.1::::::::::1:::::::: 

44,071 4,116 , .......... , ....... . 

252 

······~~il::::::::I::::::J~~:~:itt·1··;:Jf 1~·1·~~:~~:~tt·1··~:~t~J· 
225,158 

20,049 
23,402 
10,510 

108 
191,128 
40,535 
60,452 
3,069 

90 

5,630 
51,000 

20,472 
185,437 

5,630 
51,000 

27,203 
265,648 

31,224 
351,800 

Tota1 ........... l114,997,112113,001,9211 1,592,664 I 438,400 l3,13t,047 l364,728 ln9,720,883I14,495,0491135,543,646 I 74,o2il,598 I 668,33011,115,206149,264,oool 98,339 

~ 
f;: 
~ 
0 
z 
r:Jl 

0 
"'.I 

H 
~ 
l,;I 

~ .... z 
H 
r:Jl 
l,;I 

~ 
C'.l 
~ 

~ 
01 
~ 



A return, showing the exporfJJ from the United Kingdom of each description of gol,d and silver coin and bullion during the year 1918, and showing tlie 
countries to whwi consigned. 

Gold bullion. Gold coin. 

Countries to which exported. 
Refined. Total. Oflegal tender In 

United Kingdom. 

Total or gold bullion and 
Not ofle_gal tender I coin. 

Unrefined. 1ll 
United Kingdom. 

Ounces, Ounce,, Ounces, Ounces, Ounces, 
troy. tro11. troy. tro11. troy. 

Russia....................................................... 501,207 £2,080,500 501,207 £2,080,500 ......................................... . 
Sweden...................................................... 50,337 212,000 50,337 212,000 44,825 £175,000 ................... . 
Denmark (Including Fa.roe Islands)...... . . . . . .. .. . .. .. .. .. .. 119, 709 500,000 119, 709 500,000 . . .. . . . .. . .. • . . .. . .. . . 12 £45 
Germany ................................ 222,317 £836,395 2,000,628 8,319,002 2,222,945 9,155,397 68,477 265,000 107,280 409,057 
Netherlands.............................. . .. . . .. . .. .. .. .. .. .. 22, 747 96,500 22, 747 96,500 15, 752 61,530 37 138 

t'!ii~wii.'.'::::::::::::::::::::::::::::::: :::::::::: :::::::::: 19,~ 82,~ 19,~ 82,~ f}:f.?~ 1~'./;;'lll :::::::::: :::::::::: 
France ................................... 101,112 367,732 359,512 1,506,000 460,624 1,873,732 1,036,064 4,041,900 93,421 352,864 
French West Africa...................... . . . . . .. . . . .. .. .. . .. . .. .. .. . . . . . . .. . .. . . . . . . . . . .. ... .. . .. . . . . . .. . .. 51 200 .................. .. 

~~f~ <> : HY }! 2!}:! lf!: J::::::::~ YI i 
Turkey, European........................................... 96,477 401,000 96,477 401,000 178,246 694,000 .................. .. 

ifd!~:::::::::::::::::::::::::::::::::: :::::::::: :::::::::: :::::::::~~: :::::::::~: :::::::~~: :::::::::~: ~:~;:~~: ::;:~;~::: ::::::i~: ::::::~~: 
tfi!1~-~-t~-t~::::::::::::::::::::::::: :::::::::: :::::::::: :::::::::::: :::::::::::: :::::::::: :::::::::::: 2,o':f s,t:: :::::::::: :::::::::: 
UmtedStatesofAmerica................ .......... .......... 141,972 599,963 141,972 599,963 2,695 10,500 2ii,584 102,230 

E:~ 11: 11:1:1:11 :111111 : 1:1 ::::: : i I II ::II :::; : ~ 

Ounces, 
trov. 
501,207 
95,162 

119,721 
2,398,702 

38,536 
32,032 
36,677 

1,590,109 
51 

106,420 
24,399 

191 
384 

8 
144 

274,723 
1,997,768 

16 
104 
26 

2,051 
171,251 

1,317 
10,280 
24,415 
29,932 
51,400 

277,387 
493,440 
64,250 

321,240 
8,717 

10,278 

£2,080,500 
387,000 
500,045 

9,829,454 
158,168 
125,068 
149,000 

6,268, 49G 
200 

442,:nl 
103,815 

700 
1,500 

34 
600 

1,095,000 
7,775,000 

68 
400 
100 

8,000 
712,693 

5,115 
40,000 
95,000 

116,470 
200,000 

1,079,315 
1,920,000 

250,000 
1,250,000 

34,000 
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British West Africa: 

i~ac1«:.i°f:~·.:::::::::::::::::::::::: :::::::::: ::::::::::•············ 
The colonies and possessions of South 

Union~'ff!iiiAiilca.:··················· •••••••••• ··········1 2 1 8 1 2 1 8 

Cape of Good Hope ... : ................................................................................ . 
Natal................................ . ... . .. ... . .. .... ... 22 85 22 85 

BritlshEastAfrica:EastAfrlce.Protecto-
re.te ....................................................... . 

British lndle.: 
Via Bombay, vie. Kare.chi.. ............................. . 
Vie. Bombe.y, vie. other ports ............................ . 
VlaMadras ............................................. . 
Via Benge.I, Assam, Blha.r, and Orlssa ................... . 
Vie. Burme.h ............................................ . 

Stre.lts settlements e.nd dependencies (in• 

3,1:ln 

75,500 
2,031,184 

al4, 520 
57,840 
8,205 

13,000 

314,450 
8,475,200 

852,024 
241,000 
34,250 

3,120 

75,500 
2,031,184 

204,520 
57,840 
8,205 

13,000 

314,450 
8,475,200 

852,024 
241,000 
34,250 

1,923 
35,2o5 

7,500 
137,500 

31,080 7,970 

8,352 
10,280 ::~ 1······s11il"··a:•oo· 

12,850 50,000 
145,556 567,670 
68,946 269, 150 

526 2,060 

10 38 

5,514 21,500 

eluding Labuan) ........... . 
Ceylon and dependencies ..... . • •• ··i20T······· soo-i-··· • ·i20-i-·· ••• • ·soo-i. .. ~~'.~~ ..... :~~:~:~. : : : : : : : : :: : : : : :: : : : : 
Hongkong .............. . 
Canada .................. . 

Total .... 

257 1.000 ................... . 
51,320 20u, 000 ................... . 

1----<---+---~1-----+----!---l------------<f------
5, 069, 149 19, 7H, 360 I 2:IR, 536 868, 992 323,4211 jl,2»4,127 j 5,823,244 j 24,272,880 !6,146,673 j 25,477,007 

1,923 7,500 
35,255 137,500 

7,972 31,088 

8,352 32,500 
11,181 43,515 

3,120 13,000 

88,350 
2,176,750 

273,466 
58,366 

364,450 
9,042,908 
1,121,174 

243,060 
13,719 55,750 

12.'i, 473 31.Rll9 
120 500 
2.57 1,000 

51,320 200,000 

ll,4H.358 I 46,087,359 
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A return, ahowing the export.a from the Uniud Kingdom of each deacription o/ goul and silver coin and bullion during the year 1913, and ahowing the 
coimtrie., to whinl comigned-Continued. 

Countries to which exported. Silver bullion. 

Silver coin. 

Of legal tender In I Not of leRRI tender In 
United Kingdom. UnitedK.ingdom. 

Total of silver bullion 
and coin. 

Ounce, troy. Ounces troy. Ounces troy. Ounces troy. 

tiff::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 5, i:i:i~ £7~~: ~ ::: : :: : :: ::: : : : :: :: ::::: : :: : ::~:~~: : :: : : :~~: 5, i~u~ 
Denmark (Including Faroe Islands).. . . .. . . . . . . . .. .. . . . . . . .. .. .. .. . . . .. .. .. . .. .. .. . .. .. .. . .. .. . . . . . . .. . . . . . . . . . . . . 6,375 645 6,375 
Germany... .... .... . ... . ... . .... . ......... . ...... . .. . . .. .... . . . . .. 14,685,132 1,816,480 .. . . . . . . . . . . . . . . . . . . . . . . 11,405 1,419 14,696,537 

£i19,9i2 
17,349 

450 
645 

1,817,899 
German We.st Africa........... . ........... . ... .... .... ..... . . . . . .. 742 104 .. .... . ..... .. . ......... . ... . . ...... . .... ... . ... 742 104 

635,796 
49,876 
44,500 

Netherlands..................... .. ... .. ......... ... ..... .. ... . . ... 4,860, !lOO 609,400 110 £30 212, H7 26,366 5,073,147 

itf;;\;;'..'..\//!!/ //!H!H'.!H!/ .. ~·.~\~ ..... ~~:~. !HL/ \!LI:::)~~~:::::\:~: 4.~i~ 
EE~ru:f t~tt~~~:·:·::: :: ::: : : :: : :: :: : : : :: : :: : : : : :: : : : : : : : : : : : : : : :~~·:~~: : ::: :~~:~~: ::: :: : :: :: : :.: : : :: :: :: ::: 
Portugue.se Possessions in India. . . . .. . . .. . .. . . . . . . . . . . . . . . . . . . . . . . 116, 858 14, 200 

~:;; isian<is:: :: :::::::::::::: :: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : ...... ~·.~:~ ......... ~~~. 
SJ)llll.lsh ports In North Africa...................... . .... . . . ....... 320 40 
Ifaly. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 128, 679 15,810 
Aust.ria•Hung,uy............................ .. ... .. .. .... . . . . . .. .. 214,997 26,180 
Turkey: 

!if ~~II\\\\\jjjj jj jiii j i ~~;~\ '. ii ii~ ~~ i ~~i ii~ i~ i ~ ~ '. i iiiii\ ••• ·im· •••• • ➔~;· 
~~ee sia~: :: :::: :: :: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : ..... ~~'.~~~ ....... ~'.~~. 
=~~~~~::::::::::::::::::::::::::::::::::::::::::::::::::: ··· ·i~n~· ······· ···· ·•······ ·· ····•···--······· 

f:~~:;i~~· ~o~~::!·1~pa:~.ir=~~~~~hlna): 
5
' 
9
~; m 

United States or America ...................... . .... . . .. ...................... . 
Colombia .. . 

~=~~: .......................................... . 

571, 707 
304 

320 I 40 128, 679 15, 810 
214,997 26,180 

• • ••••••••••l•••••·•••••• •····••·•••• 
37, 999 4, 602 

309,893 37,685 
13, 160 1,619 
4,002 473 

10,848 1,325 

• .. • ioo;s44 • • • • .. i2;8()()· 
92,623 11,000 

6,027, 112 747,610 
77,700 10,000 
27, 906 3,057 

836, 922 100, 000 

A~fa_te 
and silver 

bullion 
and coin. 

£2, S00,442 
404,349 

450 
500,690 

11,647,353 
104 

793,964 
174,944 
193,500 

6,840,203 
504 

442,200 
156,924 

700 
1,500 

14,200 
339 

34 
40 

16. 410 
26,180 

1,095,000 
4,602 

7,812,685 
1,687 

473 
1, 725 

100 
8,000 

12. !iOO 
11,000 

747,610 
10,000 

71&, ;50 
105,115 
40,000 
95, ()()(l 
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Pero ............................. . 
Chile ................ . 

7,977 1,000 

Brazil .................. . 

~~t: ! > i : I\;; :::::;f:#.: :: :=[~: ::\~F:::c: •·········· 
18,182 im~WestAii:!cii:··················· ···························· 278 35 •••••••••••• 

Garn bla. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109, 456 30, 100 
Sierra Leone.................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,091 30, 000 
Gold Coast.................................................... 1,867 200 1,086,544 298,800 
The Colony and Protectorate of South Nigeria.............. . . . 61, 126 7,443 836,364 230, 800 
Protectorate of North Nigeria ................................................................................. . 

St. Helena... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,818 500 
Union of South Africa: 

~i:R:t ?~.~ .1:-.~~~:::::::::::::::: :: : : : : : : : : : : : : :: : : :: : :: : : : :: ······a; si20· • •• •• ···43i· ••••••• •••• • 
British East Africa: 

East Africa Protectorate....................................... 2,603 300 , ............ , ........... . 
Nyesaland Protectorate ............ . ................................................•• 

Aden and Dependencies........................................... 24,593 3,000 
British India: 

Via Bombay, via Karachi..................................... 456,664 
Via Bombay, via other ports .................................. 59,464, Q.59 . 
Via Madras............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 556,342 70, 001 
Via Bengal, Assam, Bihar, and Orissa ......................... 17,554,624 2,245,787 
Via Burman ........................................................................... , ........... . 

Straits Settlements and Dependencies (including Labuan)........ 475 60 
Ceylon and Dependencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 337,357 42,010 
Hongkong . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,622 16, 540 
Australia: 

151,457 
130,182 

2,172,525 
435,084 
27,513 

1,110 
1,454 

2,219 

17,669 
15,177 

257,099 
52,109 
3,200 

114 
145 

1,850 
25,734 
87,300 

Western Australia .................. .......................................................................... ·1 61, 8181 7,243 
Victoria....................................... . ............... 28,710 3,695 . . . . . . . . . . . . . . . . . . . . . . . . 261,957 30,667 
New South Wales............................................. .. . . . . . .. . . . . .. .. . ...... .. .. . . . ..... ...•... .. . . . 332,727 39,647 

NewZealand............................. . ........................ 1,131 136 26.~,609 73,950 ....................... . 
Canada...................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 728 98 
Bermudas................................ . ........................ . . . . . . . . . . . . . . . . . . . . . . . . 1,455 400 
Bahamas ............................................................................. ,.... 11,009 3,000 
British West India Islands .................................................... 

1
. . . . . . . . . . . . 19, 633 5, 405 

British Guiana.................................................... 16,488 2, 0,57 18,242 5,300 

7,977 1,000 

38,565 4,823 
180 50 

130,040 17,800 
36, 385 10, 000 
18, 460 2, 254 

260,913 
239,273 

3,260,936 
1,332,574 

27,513 
1,818 

1,110 
4,883 

68,230 
1,345 

24,593 

456,664 
59,474,005 

556,342 
17,554,624 

15,575 
562,404 
890,042 

61,818 
290,667 
332,727 
269,740 

728 
1,455 

11,009 
19,633 
34,730 

47,769 
45,177 

556,099 
290,352 

3,200 
500 

114 
576 

7,298 
370 

3,000 

55,870 
7,449,126 

70,001 
2,245,787 

1,910 
67,744 

103,840 

7,243 
34,362 
39,647 
74,086 

98 
400 

3,000 
5,40ii 
7,357 

Total ............... . 111,155,316 I 14,658, 131 I 2,511, 120 691,860 I s, 910, 008- 704,088 1125, 646,944 I 16, Oii4, 679 

117,470 
200,000 

1,079,315 
1,920,000 

250,000 
1,254,823 

50 
51,800 
50,000 
2,254 

47,769 
52,677 0 693,599 "ti 321,440 

Eil 3,200 
500 ► 

1-3 
32,614 ,_, 
44,091 0 z 
20,298 '(/). 

370 0 
3,000 >,;j 

420,320 1-3 
16,492,034 ~ 
1,191,175 t_,;j 
2,488,847 

~ 55,750 
127,383 ,_, 
68,244 z 

104,840 1-3 

7,243 '(/). 
t_,;j 

34,362 ; 39,647 
74,086 

200,098 o 
400 ~ 

3,000 
5,405 
7,357 

62,142,038 
---
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GREECE. 

Answers to interrc>gawriea, 1914. 

1, 2 (a and b), 4, 5, 6, 11, and 12 (a and b): Greece has no mint. None. 
7. Approximate stock of gold and silver coin in the country on December 31, 1914:. 

Classification. In public In national In clreu-
bank. lation. treasury. 

.Fninca. 
Gold and sliver coin ................................................ (I) 39,166,997 (') 

(17,559,230) 

1 No statistics. 

8. Government and bank notes outstanding at the end of the year 1914: 

Designation. Notes 
outstanding. 

Gold Legal-tender 
holdings. sll ver holdings. 

Franca. .Fninca. .Fninca. 
Government............................................ 60,951,915 ............................... . 
Banks ofissue .......................................................... { 1

1

1~:=:m } • 191,225,004 

Total............................................. cs1T:1:!1~M I (~~~i~st~ cS:!i::.~~ 
t Gold In the national bank. • Gold In banks abroad. 

9. Gold iB at par. 
10. Convention of January 30, 1914, permitting national bank to isrue 25,000,000 

francs ($4,825,000) in bank notes under Jaw 3642. 

[Translation.) 

ITALY. 

Answers to interrogatories, 1915. 
1. No gold coinage. 
Amount of silver coined during the calendar year 1914: 

Denomination. Pieces. 

10,352,475 
37,567 

Value. 

Lire. 

20, 704, 9.'iO 
75,134 

United States 
currency. 

13,996,055 
14,501 

2 (~ Three hundred thousand silver rupees were coined for Italian Somaliland. 
2 (b 3, and 5. None. 
4. o information. The silver coinage on 1914 was all made from old coins and 

from bullion bought on the market. 
(For reply to No. 6, see appendix to this report.) 
7. Approximate stock of gold and silver com and bullion in the country on Decem­

ber 31, 1914: 
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Gold: 
lnooins-

Classification. 

Declmal ....................................................... . 
Nondecimal .................................................... . 

In bullion .......................................................... . 

Total ............................................................ . 

Silver: 
lncoins-

~:;l:~:l:~!t:=::g:::J::::::::::::::::::::::::::::::::::::: 
Colony of Eritrea-­

Incoins-
Declmal, legal fineness 0.900 ..•.............................. 

~:~~~r.l.~·e·~~~~~:~::::::::::::::::::::::::::::::::: 
In bullion .......................................................... . 

Total ............................................................ . 

Nomifflll value. 

Lire. 

343,718,015 
10,301,081 
1,456,857 

355,475,953 

86,717,615 
17,640,463 

310,890 
401,996 

1,302,469 
5,161,394 

111,534,827 

United States 
cummcy. 

$66,337,577 
1,988,100 

281,173 

68,606,859 

16,736,500 
3,404,609 

60,002 
77,585 

251,377 
996,149 

21,526,222 

NOTE.-The above figures include for the amount given below the following special funds: 
Lire. 

Gold, deposited at the Bank of Deposits and Loans to guarl!lltee the Oovem-

T~:1~~";:id i;,· oo.:emni.iiii.ti.oies·•ui>i>1i.i;1 io ·ilaiii:"<ii Naples·.·:::::::::::::: 1tt I:: :11 <~~ii~:~::~ 
ExlsJ~.~ ~~~-~~ ~:.~t.~:.•. ~~.1~~~~ .t.~ ~~~.~~~~~~!-~I.~~~~~: .. _......... 189, 735, Oi5 ($36,618,858) 

Silverscudi (crowns) at 0.900 ............................................... 84,396,000 ($16,288,428) 
Eritrean mutilated silver coins and Maria Theresa thalers.................. 7,361,813 (Sl, 4:MJ, 830) 

Metallic funds in the Bank of Italy for the service of the Colonial Treasury (As-
mara-Tripoli-Bengaei): . 

• Lire. 
Gold ................................................................................ 4,258,794 (S821,947i 
Sllverscudi (crowns~l at 0.900....................................................... 262,570 ($48,746 
Eritrean mutilated suver coins and Maria Theresa thalers ........................... 1,910, 136 ($368,656 

Metallic stock in institutions of issue: 

Gold. Silver. 

Iniltltution. 
Lire. United States Lire. U nlted States 

CUITency. currency. 

Bank of Italy .......................... 1,118,187,883 $215, 810, 261 107, 889, 846 $2,082,274 
Bank of N~les ........................ 228, 597, 690 44,119,354 16,781,192 3,238,770 
BankofS y .......................... 50,004,191 9,654,669 5,937,396 1,145,917 

Total ............................ 1,396,809,764 269, 584, 284 130,608,434 6,466,961 

8. Government and bank notes outstanding at the end of the year 1914: 

Notes outstanding. Gold holdings. 

Designation. 
United States United States Lire. currency. Lire. currency. 

Government notes ..................... fl.57,241,875 $126,847, 6S2 156,345, 745 $30,174, 7211 
Bank ofltaly .......................... 2,162,448,450 417, 3.52, 551 1,343,733,364 259,340,539 
Bank ofNafiles ........................ 628, 758, 600 121,350,410 319,531,551 61,669,589 
Bank ot Sic ly ..... , ................... 144, 807, 900 27,947,925 75,3&1,485 14,548,434 
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9. Premium on gold during 1914 (on Paris Bourse): Highest premium, 108.0000 lire; 
lowest premium, 102.0147 lire; average premium, 100.1500 lire. 

10. Laws passed during 1914: Law of July 9, 1914, No. 659, providing for the paper 
and metallic circulation of the country, increase in the Government notes from 
500,000,000 lire to 525,000,000 lire, guaranteed by gold value, and instituting the 
new pure-nickel coins of 10 centesimi. Law decrees of August 4, 1914, No. 791; 
August 13, 1914, No. 825; and November 23, 1914, No. 1284, to increase to double 
the regular limited amount of the issues of institutions of iBBue. Law decree of 
August 18, 1914, No. 824, authorizing the issue of 250,000,000 lire of the treasury 
notes (bonds) of 1 and 2 lire. Law decree of September 19, 1914, No. 1017, to increase 
the limit of the issue of Government notes. Law of December 20, 1914, No. 1390, 
prolonging to December 31, 1915, the lawful currency of bank notes. 

11. A copy of the mint report will be forwarded as soon as _published. The state­
ment regarding mines was furnished directly from the administration of mines in 
reply to No. 6. It has not yet been published. 

12. Imports and exports of gold and silver during the calendar year 1914: 

Gold. Silver. 

Country. Imports. Exports. Imports. Exports. 

Coin. Ore. Coin. Ore. Coin. Ore. Coin. Ore. 

Kiloa. KUos. Kilos. Kiloa. Kilos. Kiloa. KUos. Kiloa. 
Albania............. . . . . . . . . . . . . . . . . . . . . . 15 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275 
Austria-Hungary..... 120 19 943 . .. .. . .... 531 6,816 41002 
Belgium ....... •........................................................ 8 • ·240 
France............... 3,239 2,709 196 198 4,396 31,345 4,005 332 
Germany............ 11,022 909 487 4,667 168 1,908 168 439 
Great Britain.. . . . . . . . . . . . . . . . . 20 33 . . . . . . . . . . . . . . . . . . . . 24,823 8 12 
Malta................ . . . . . . . . . . . . . . . . . . . . 5 79 . . . . . . . . . . . . . . . . . . . . 5 
Netherlands......... . .. .. .. . .. .. . ... . .. . 41 . . . . .. . .. . 14 . .. .. . ... . 10 9 
Spain.................................... .......... .......... 21 ............................. . 
Switzerland.......... 33 14 30 06 2,711 1,924 1,336 1,465 

IWo~ti.Tiiriie:v:::: ....... '.~. :::::::::: ········i" :::::::::: :::::::::: :::::::::: ·······ia· :::::::::: 
Tripoli and Cyrene... 100 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,001 . . . . . . . . . . 1. 928 2CO 
Argentina............ 50 ....................................................... ~ ............. . 
Brazil................ 118 2 ........................................................... . 
United States........ 30 . .. .. . .. . . . . . ... . .. . ... . .. . .. . 111 14,030 ................... . 

Total.. ........ 4,782 3,673 1,751 4,961 13,032 83,854 7,983 6,464 

Byrailway .......... 31 2,682 19 4,961 6,794 63,214 5,276 6,501 
By navigation com-

pany ............... 478 . ......... •••••••••• .......... 5,274 14,030 2,097 
By parcel post ....... 4,273 991 1,732 964 6,610 610 963 

For credit Institutions 3,718 157 1,257 ······-··- '7,469 45,192 7,5!'0 45 

1 Jn March there were consumed 17 kilograms procured from Great Britain, which, however, were 
wrongfullr assil(l]e<i to Germany. 

' Of which 34,030 kilograms are in the royal mint. 

MONTENEGRO. 

Answers to interroga.tories, 1914. 

1, 2 (a and b), 3, 4, 5, 6, 7, 10, 11, and 12 (a and b). No rerlies. 
8. Amount of Government notes outBtandmg at the end o the year 1914: 5,000,000 

(perpers) ($965,000). 
9. Actual currency of the country: 20 francs=20 perpers. 
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NETHERLANDS. 

Answers to interrogatories, 1914. 

1. Gold and silver coinage during the calendar year 1914: 

159 

Vnlue. 

Denomination. 

Oold (new coinage): 
10 guilders (florins) ................................ . 
Ducats 1 ••.......................................... 

Pie,ces. 

738,476 
246,560 

Florins. 

7,384,760 
1,405,392 

United States 
currency. 

$2,968,673.52 
5114,967.58 

--1------1------
Total. ........................................... . 985,036 8,790,152 3,533,641.10 

Silver: 

~tiJ~ii~J;:.:::: ::: ::: : :: : :: : : : : : :: :: :: : : : : :: : l~:5 15,785,000 6,345,670.00 
1,400,000 562,800.00 

900,000 361,800.00 
------+-------+ 

Total............................................. 30,385,000 18,085,000 7,270,170.00 
l=====•lc======t 

iguilder(florln)•................................... 10,000,000 
ngullder(Horin) 8••••••.•••••••.•••..•............. 9,600,000 

2,li00,000 
960,000 

1,005,000.00 
ass,~.oo 

-------1-------+ 
Total........................ . . . . . . . . . . . . . . . . . . . . . 19,600,000 3,460,000 1,300:~-00 

1 This coin has no fixed value and is not legal tender; the value Is about 5. 70 florins. 
• For circulation In the mother country. 
• For circulation In Netherlands Indies. 

Total silver coinage, 21,545,000 florins ($8,661,090), 20,775,277 florins ($8,351,661.35) 
of which was new coinage and 769,723 florins ($309,428.65) was recoinage of domestic 
coins, 408,320 florins of the face value of 425,988 florins and colonial coins, 361,403 
florins of the-face value of 373,450 florins. 

2 (a and b), 4, 5, and 9. None. 
(For reply to No. 3, see appendix to this report.) 
6. No domestic production;/roduct of colonies will be furnished later. 
7. Approximate stock of gol and silver coin and bullion in the country on Decem-

ber 31, 1914: • 

Classification. In public 
treasuries. 

Florins. 
Gold coin.............................................. 11,815 

($4,749) 
Gold bullion .......................................................... . 

Silver coin............................................. 265,058 
($106,553) 

Silver bullion ......................................................... . 

In the Nether­
lands Bank. 

Florins. 
68,516,880 

($27,543,786) 
147,621,000 

($59,3~,642) 
l,&13,500 

($725,007) 
785,000 

($315,570) 

Total. ............................. •··•·······•·•· 276,873 218,726,380 
(Sl11,302) ($87,928,005) 

8. Government and bank notes outstanding at the end of the year 1914: 

Circulation. 

Florim. 
Unknown. 

85,ffi,500 
($34,480,545) 

85,772,500 
($34,480,545) 

Designation. Notes out- G Id h !din Legal-tender 
standing. 0 0 gs. silver holdings. 

Florim. Florim. Florim. 
Government (entitled "Zilvertons").... ....... .. .. .... 11,470,853.50 ............................... . 
Banks ofissue .......................................... 493,678,000.00 216,137,880 1,803,500 

Total. ............................................ 505,148,853.50 216,137,880 
($86,887,428) 

1,803,500 
($725,007) 
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10. Laws passed during 1914 affecting the currency or banking: Royal decree of 
July 31, 1914, sanctioned by the law of Au~st 3, 1914, prohibiting, for the time being, 
the exports of gold coin and gold metal without special consent of the Government. 

Royal decree of July 31, 1914, lowering for the time of the extraordinary circum­
sta.nces from 50 to 20 per cent the proportion in which the outsta.nding notes and the 
aggregate credit balances of the accounts current of the Netherlands Bank must be 
covered by precious metal and coin, legal tender up to any amount. On June 19, 
1915, the said proportion was about 62 per cent. 

Law of August 3, 1914, that during the extraordinary circumstances the Netherlands 
Bank may be exempted by royal decree from the obligation to redeem its notes against 
coins legal tender up to any amount. Until now this exemption has not been gra.nted. 
On June 19, 1915, the bank had at its disposal florins 63,540,410 in gold coins, florins 
268,373,553 in WJld metal, and florins 2,567,945 in silver coins against florins 482,502,745 
notes outstandmg and florins 54,211,660 credit balances. 

Law of August 6, 1914, providing for the issue of Government notes ( called '' Zilver­
tons ") 'Up to a maximum amount of florins 25,000,000 in denominations of florins 5, 
florins 2.50, and florin 1. These notes are legal tender up to any amount and must 
be withdrawn from circulation as soon as the silver coins necessa17 for their redem_p­
tion can be disposed of. The notes of florins 5 and florin 1 are withdrawn from cir­
culation. On June 19, 1915, florins 5,565,117.50 (notes of florins 2.50) were in circu­
lation. 

11. A copy of the report on the operations of the mint at Utrecht will be sent as 
soon as it is published. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. Silver. 

Ciasslficatlon. Classification. 
Imports. Exports. Imports. Exports. 

Florina. Florina. Florina. Florina. 
Goldcoir. ............ 44,619,542 248,010 Silver coin. ........... 1,356,194 3,085,896 
Gold bullion ......... 7,804,496 8,010,020 Silver bullion. ........ 8,803,074 10,700 
Gold ore ............. 8,710 . .............. Sliver ore ............. 69,714 144,230 

Total ........... 52,432,748 8,258,030 Total ........... 10,228,982 3,240,826 
($21,077,965) ($3,319,728) ($4,112,051) ($1,302,812) 

[Tra.nsla.tion.J 

RUSSIA. 

Answers to interrogatories, 1913. 

1. In the year 1913 no gold was coined in Russia. Silver was coined in 1913 as 
follows: 

Denomination. Pieces. Value. 

Rublu. 
lruble(at0.900) 1....................................................... 1,522,125 1,522,125.00 

~~= ~:~ &:::l:::: ::: : : : :: :: : : : : : : ::: :: ::: : : :: : : :: : : ::: : : : :: :: : : : : ::gg;gg a,~:~:: 
15kopecks at0.500).... ................................................ 5,300,017 795,002.55 
lOkopecks at0.500).................................................... 7,250,017 725,001.70 
5kopecks (at0.500)..................................................... I,300,017 65,000.85 

f------+-----
T o ta.l... .................. ................ .... ...... .............. 26,042,210 7,167,142.00 

($3,691,078.13) 

1 Or which 1,472,019 !•ruble pieces were of a special typet coined in commemoration or the centennial or 
the "House or Romanoff." (Imperial decree or Feb. 15, 1~13.) 

For the above silver coinage there were remelted the following: Coins of the fine­
nesa of0.900, 240,368.60 rubles ($123,789.83); coins of the finenesa of 0.500, 3,130,957.40 
rubles ($1 612,443.06). 

2 (a and b), 5, 9 10, and 11. None. 
(For answer to No. 3, see appendix to this report.) 
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4. In 1913 there were remitted to the mint to enter into the coinage the following: 
Objects of art-In fine gold, 338.7 ounces of the value of 13,607.95 rubles ($7,008.09); 
in fine silver, 7,821.1 ounces of the value of 13,517.91 rubles ($6,961.72). 

7. ApproXlIIlate stock of gold and silver in RUBBla: On January 1, 1914, the reserves 
in the State bank and treasuries amounted to 160,720,078.24 rubles; in vaults of the 
State bank, 1,343,372,322.78 rubles; total, 1,504,092,401.02 rubles ($774,607,586.53), of 
which 656,800,000 rubles (,.<t:lSS,252,000) were Russian gold coins, 7,600,000 rubles 
($3,914,000) were Finlandish gold coins, and 128,700,000 rubles ($66,280,500), foreign 
gold coins. 

q<>ld at the mint, 23,635,762.35 rubles ($12,172,417.61); estimated gold in circu­
lation, 494,200,000 rubles ($254,513.000). 

Besides the effective gold stock found in Russia the State bank carries, in accord­
ance with its balance, the following foreign sums: 

Rubles. 
Balances aooredited to its current accounts ............................................... 163,089,169.26 

($83,990,992.17) 
Difference between the amount of drafts and foreign cash balances in their possession, 

4,417,243.64 rubles, and drafts delivered by them payable to foreign eountries... ........ 4,370, m. 20 
(S2, 250,957. 98) 

Total. ............................................................................. 167,459,061.46 

Stock of silver in Russia on Jan. 1. 1914: 
Balance in the State Bank- • 

Silver coins (at 0.900) ........................................................... . 

Subsidiary silver coins (at 0.500) ................................................ . 

Copper coins .................................................................... . 

At the mint, silver and copper coins ............................................ . 

In clroulation ( estimated)-
Silver coins (at 0.900) •••••••.............................................•....... 

Silver coins (at 0.500) ...•........................... , ........................... . 

8. On Jan. 1, 1914, the amount of credit notes in circulation was ......................... . 

($86,241,880.15) 

39, 9'19,000 
($20,589,185) 

16,477,000 
(SS, 485, 655) 

1,376,CXXI 
($708,640) 
2,842,000 

{S1, 463,630) 

122,700,000 
($63,190,500) 
103,100,000 

($53,096,500) 
1,664, 700,CXXI 
($857, 320, 500) 

On the same date the holdings in the State bank was- Rubles. 

~=:::.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: l,f~;::;~ 
ll~,200,000 
('1!"13, 028, 000) 

Total.............................................................................. 3,359,900,000 
(S1, 730,348,500) 

Accordingtothetermsof the law the issuing power of the bank on January 1, 1914, 
was 330,500,000 rubles ($170,207,500). 

The Russian credit notes are guaranteed exclusively by gold, according to law. 
12. Imports and exports of gold during the calendar year 1913: 

GOLD.I 

Imports. Exports. 

Country. Coin. Coin. 
Bullion. Bullion. 

Russian. Foreign. Foreign. 

Pood8. Pou'IIIU. Pood8. Pou'IIIU. Pood8. Poufllla. Poou. Poufllla. Pood8. POUflda. 
Germany............. 572 34 ................ ................ 243 35 ...............• 
Great Britain......... 110 38 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 22 ............... . 
China . . . . . . . . . . . . . . . . . 22 31 ............................................................... . 
France . . . . . . . . . . . . . . . . 22 28 . . . . . . . . . . . . . . . . . . . . . . . . 7 157 11 ........•.•.•... 

~~Yi!~:~~:::::::::::::: ...... ~.:::::::::::::::: ...... ~ ...... ~~ ...... ~: ...... ~~. --····r······u 
I¥:~ian::::::::::: :::::::::::::::: ...... ~ ...... ~ ....... ~ ....... ~. ::::::::······i· ~::::::::::::::: 
Mongolia . . . . . . . . . . . . . . 4 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .............. . 

Total........... 734 8 5 29 5 37 469 39 2 ·12 

1 The gold exported from Russia Is the gold belonging to individuals and has not been thoroughly refined. 

9760°-15--11 
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12 (b). Import.a and export.a of silver during the calendar year 1913: 

Country. 

Bullion. 

Imports. 

Rus­
sian. 

SILVER. 

Coln. 

Foreign. 

Exports. 

Coln. 

Bullion. 
Russian. F·orelgn: 

PoodB. Pounm. PoodB. PoodB. Pounm. PoodB. Pounm. PoodB. Pound8. PoodB. Poulllh. 

~iltalii: t~~ ru .... ~'.~. :::::::::::::::: ·····r····25· :::::::::::::::: :::::::::::::::: 
China . . . . . . . . 159 8 . . . . . . . . 1 20 377 30 . . . . . . . . . . . . . . . . 73 31 
France . . . . . . . 476 25 ....................................................................... . 
Austria-

~;r::~:::: ::::::~:::::t: :::::::: ::~~~:::::::!: :::::::::::::::: ·····r····T ::::~:::::::~~ 
Afghanistan.. . . . . . . . . . . . . . . . . . . . . . . . . 750 15 377 19 . . . . . . . . . . . . . . . . 62, 17 

Total ... 10,593 12 274 2,702 2 762 34 9 5 772 4 

NOTE.-1 pood = 40 pounds (or 16.38 kilograms). 

13. Description of the I-ruble pieces coined in commemoration of the centennial 
of the "House of Romanoff'' (imperial decree of Feb. 15, 1913): On the obverse, two 
effigies, half busts adjoined; the first a delineation of His Majesty the Emperor Nicolas 
II; the second a delineation of the Czar Michel Federovitch. On the reverse, the 
seal of the Empire;.in the upper part the inscription ''P'YB.J.11,'' (ruble); and under­
neath the date, 1613-1913. On the edge a channeled inscription bearing the indi­
cation of the weight of fine metal contained. 

NEW NOTE ISSUE OF RUSSIAN GOVERNMENT BANK. 

Consol Gmleral_ lo~ H. Snodgrass, Moscow, A~~l~Y in Daily Consular and Trade Reports, lune 2, 

In Russia the right of emission by the Government bank is limited by law. It 
could issue bank notes without a corresponding gold deposit for only $155,000,000; 
ordinarily bank notes had to be covered ruble by ruble in gold. At the beginning of 
the war the council of ministers passed a law, which received Imperial sanction 
August 9, 1914, and in accordance with which the amount of bank notes that could be 
issued by the Government bank without gold deposit was raised to $773,000,000. 
A law has been paBBed receiving imperial confirmation March 30, 1915, by which the 
amount of bank notes that may be issued is increased by $515,000,000. This is meant 
as a temporary measure. 

Thus the bank is permitted to issue notes for $J.,288,000,000 besides the amount 
·of bank notes that are secured by gold, ruble for ruole. If the bank issues notes for 
the above sum, the amount of gold deposit.a will be equal to 40½ per cent of the sum 
.total of bank notes issued. 

MONETARY cmcULATWN IN RUSSIA. 

[From L'Economiste Europoon, Paris, Aug. 20, 1915.J 

The abrupt attack by Germany in the month of August, 1914, carried into RUBBia as 
into all European countries, a strong monetary contraction; the circulation of metahic 
money was abruptly halted, and gold remains imprisoned m the hands of the public. 

During the first six months of 1915 the reserve of the Bank of RUBBia increased only 
by 20,000,000 rubles ($10,300,000), while on January 1, 1915

1 
the circulation of gold 

amounted to nearly 460,000,000 rubles ($236,900,000), as may oe seen by the following 
table: 
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Circulation of gold in RUBBia. 
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Date. 

Value. 

Rubles. 

580,900,000 
641,700,000 
665,800,000 
628,700,000 
494, :IJ0,000 
459,800,000 

United States 
currency. 

1299, 163,500 
330,475,500 
342,887,000 
323,780,500 
254, 51a, ooo 
236,797,000 

On January 1, 1915, the gold in circulation in Russia was composed as follows: 

Denomination. 

SERVIA. 

Answers to interrogatOTies, 1914. 

1. Silver coinage during the calendar year 1914: 

Denomination. 

Value. 

Rubles. 

21,100,000 
223, :IJO, 000 
10,300,000 

205, :IJO, 000 

Pieces. 

United States 
currency. 

SlO, 866, 500 
114, 948, 000 

5,304,500 
105, 678, 000 

Value. 

New coinage: Dinar,. 
2 dinars ................................ ·······--·--·----··--·----··--··· 2,500,000 11,000,000 
1 dinar.................................................................. 6,500,000 6,500,000 
50 para.................................................................. 7,000,000 3,500,000 

,-----+-----
Total................................................................. 16,000,000 15,000,000 

($2,895,000) 

2 (a), 3 4, 5, and 11. None. There is no mint in Servia. 
2 (b ). The above silver coinage was executed at the mint of Paris, France. 
(For reply to No. 6, see appendix to this report.) 
7. Approximate stock of gold and silver coin in the country on December 31, J.914: 

Classification. In public In clrcula-
treasurles. tlon. 

Dinar6. 
Gold coin.......................... . . . . .. .. .. .. . . .. . .. .. .. .. . . .. . . . . .. . . . . . . . . . .. .. . . . . . . . (') 
Sllvercoln.................................................................. (') 24,000,000 

($4,632,000) 

1 Could not be ascertained. , Only foreign gold coin In circulation. 

8. Bank notes out.et.anding at the end of the year 1914: 

Designation. Notes out- Gold hold• Lega.1-tmder 
standing. lngs. silver 

holdings. 

Dinar,. DiMT6. DiMT6. 
BIIDkS of issue ................................................ 167,261,000 3 665 000 163,596, 000 

{$32,281,373) ($707,345) (S31, 574,028) 
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9. Premium on gold as compared. with the actual cnrreucy of the country: 32½ per 
cent. Premium during 1914: Highest premium, 40 per cent; lowest premium, 0.10 
per cent; average premium, 20 l?er cent. 

Law pa.esed. during 1914 affecting the currency: Copy herewith. 
12 (a and b). Expor~ of gold and silver during the calendar year: 

Country. Gold ore. Sliver ore. 

Dinara. Dinar,. 
Austria-Hungary. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 600,987 

($115,990) 
34 425 

(16,644) 

Law relative to the coinage of silver money: 

ARTICLE 1. 

The minister of finance is authorized to coin and fut into circulation 15,000,000 
silver dinars, as follows: 3,500,000 silver dinars equa to 7,000,000 coins of nominal 
value of 0.50 paras; 6,500,000 silver dinars coins of nominal value of 1 dinar; 5,000,000 
silver dinars equal to 2,500,000 coins of nominal value of 2. dinars. 

ARTICLE 2. 

This silver money will be coined strictly according to the disposition of the follow­
ing Jaws: The coinage of national money from December 10, 1878; exchange of silver 
money coined on the basis of the law of November 30, 1873; coinage of small nickel 
and bronze change of February 261 1904; and international money convention of De­
cember 11, 1865, with the exception that the year of coinage will be designat.ed as 
1915. 

ARTICLE 3. 

Expenses of coinage will be paid from benefits of the coinage and the difference 
will be left in the budget as extraordinary state revenue. 

ARTICLE 4. 

This.law will have effect on the signature of same by the king. 

December 20, 1914. 
Kragujevatz. 

[Translation.) 

SWITZERLAND. 

ALEXANDER m. p. 

Answers to interrogatories, 1914. 

1. Gold and silver coinage during the year 1914: 

Denomination. Pieces. 

Value. 

United 
Francs. States cur­

rency. 

Gold (new coinage): 
:Ml francs, for account of the Swiss Confederation................ 1386,000 
:Ml francs, for account of the Swiss National Bank............... 2,316,000 

100,000 2,000,000 
600,000 12,000,000 

10 francs, for account of the Swiss Confederation................ 386,000 200,000 2,000,000 
r------ii------t----

Total..................... .................. ... . .. . . ... .. .. ... 3,088,000 900,000 16,000,000 
1====11====1,==== 

Silver (new coinage): 
2francs....... .... ... .. . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 386,ooo 
1 franc.......................................................... 810,600 
50centlmes... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 100,000 

1,000,000 2,000,000 
4,200 000 4,:MJ0,000 
2,000,000 1,000,000 

r------ii------t----
TotaJ. .. ........ .. . . . . . .. . . .. . . . . . .. . . .. . .. . . . . . . . . . . . . . . . . . . . 1,389,600 7,200,000 7,200,000 
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2 (a and b) and 4. None. 
(For reply to No. 3, see appendix to this report.) 
5. Switzerland abstains, as a rule, from remelting coins of other countries. 
6. At the present time there are no mines of precious metals in development in 

Switzerland. 
7. Approximate stock of gold and silver coin and bullion in the country on December 

31, 1915: 

In Swiss National Bank. 

Classification. 
Francs. 

Equivalent in In clrculatfon. 
United States 

currency. 

Gold coin ............................................... 171,144,383.14 133,030,865.95 
Gold bullion ......... ,.................................. 66,791,478. 68 12,890,755.38 
Silver coin (5-franc pieces).............................. 24,913,230.00 4,808,253.39 

1------1-------1------
Total ............................................. 262,849,091.82 50,729,874.72 

1 The war having caused a great disturbance in the monetary clrculatlonr we can not reply to this 
question, even by an approximate estimation. 

NoTE.-We fail to have the information for replying to all the points under this 
interrogatory. We can only indicate the amount of gold coin and bullion and silver 
coin found m the coffers of the Swiss National Bank on December 31, 1914. 

8. Bank notes outstanding at the end of the year 1914: 

Designation. Notes out­
standing. Gold holdings. sn~=-

Swiss National Bank .................................. . 
Old banks ofissue ..................................... . 

Fra'IICJI, 
452, 043, 945 

3,845,050 

Fra'IICJI. 

Total............................................. 455,888,995 237,935,862 
{S87,986,576) {$45,921,621) 

24,913,230 
($4,808, 253) 

9. Premium on gold during 1914: Exchange on Paris-Highest premium, 101.90; 
lowest premium, 99.60; average premium, 100.39. 

10 and 11. Report of the financial department and custom duties for the year 1914. 
Federal decree of August 3, 1914, authorizing the emission of bank notes of 5 francs. 
Federal decree of July 30, 1914, concerning the emission of 20-franc bank notes 

and the legal value of notes of the Swiss National Bank. 
Federal decree of August 14, 1914, concerning the emission as bank notes of tempo­

rary treasury notes of 5, 10, and 20 francs. 
Federal decree of September 1, 1914, concerning the emission of bank notes at 40 

francs by the Swiss National Bank. 
12. Imports and exports of gold during the calendar year 1914: 

Imports. Exports. 
Count~. 

Coin. Bullion. Value. Coin. Bullion. Value. 

Fra'IICJI. Kilogram,. Fra'IICJI. Fra'IICJI. Kilogram,. Fra'IICJI. 
Germany............... 12,712,325 564 1,948,620 1,798,549 298 1,028,652 
Austria-Hungary........ 24,785 3,794 13,108,270 33,245 
France.................. 2,014,590 3,844 13,281,020 1,210,680 366 1,276,804 
Italy.................... 130,660 41 141,655 155,895 71 244,094 
Netherlands............. 210 ............ .............. 7,879 ....................... . 
Great Britain........... 1,561,350 2,842 9,819,110 378,195 ....................... . 

R:S~~.::::::::::::::: ........ ~:~. :::::::::::: :::::::::::::: ··········ooo· :::::::::::: :::::::::::: 
Serbia................... 3,600 .... ... . .. .. . ... .......... 2,850 ....................... . 

:!fi=!fu'.·::::::::::::: ~g:~ :::::::::::: :::::::::::::: :::::::::::::: :::::::::::: :::::::::::: 
Turkey {European)..... 1,000 5 17,275 ..................................... . 

lii;;f~iii)~i ::::::::~~~: ::::\:: ::\i~!~: ::::::\~: iiiii~i~iiii )iiiiiiiii 
Total.............. 16~486,760 12,1.53 41,988,615 3,593,846 735 2,~550 

{$3,1~1,944.68) ............ {SS,103,802.70) (1693,612.28) ............ {$492,UU3.l5) 
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12 (b). Imports and exports of silver during the calendar year 1914: 

Imports. Exports. 

Country. 
Coln. Bullion. Value. Coln. Bullion. Value. 

Franca. Kilogram,. Franc,. Franc,. Kilogram,. Franc,. 
Germany............ 6,173,031 19,309 1,872,973 850,332 5,251 524,334 
Austr:la.-Hungary.... 647,432 1,933 187,501 15,039 
France.............. 7,607,270 27,281 2,646,257 2,223,661 3,098 300,979 
Italy_................ 1,306,355 1,579 153,163 1,424,~ ......................... . 

~:f~iis·.:::::::: ·········55;665· :::::::::::: :::::::::::::::: 1,219 :::::::::::: :::::::::::::: 
Great Britain....... 421 9,990 969,030 1,023 ········v·· ............. . 

~~!.:::::::::::::::: .......... ~'.~'.~. :::::::::::: :::::::::::::::: :::::::::::: ··········2· ···········220 
Serbla............... 655 ......•..............•...............................•........••.. 
Roumania.......... . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300 ......................... . 
Brazil.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 1, 238 
Remainder of South 

America........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 200 

Total.......... li1 703,305 
(S14,61u,738.06) 

60, 092 5, 828 924 4 516 949 
(11,124,982.33) (1871,771.16) 

ASIA. 

BRITISH INDIA. 

Anawera to int,errogatoriea, 1914. 

1. Amount of silver coined during the calendar year 1914: 

Denomination. Pieces. 

8,366 826 971 
($159,006.40) 

Value. 

Unfted 
Rupees. States 

currency. 

5Si(~i))iiiiiiiiiiiiiiiiiiiiiiii)iiiiii~iiiiiiii~ ]Jilffi ll~!i 115

• iiis 
Total ......................................................... 74,127,080 64,281,036 17,587,056 

Of the above amount 29,787,379 rupees {$9,651,111) was new coinage, and 24,493,658 
rupees ($7,935,945) was recoinage from native coins. 

The face value of coins melted during the calendar year 1914 is 23,252,970.50 rupees 
($7,533,962.44), and the amount of metal in fine ounces obtained therefrom is 
7,833,257.9 ounces. 

2 (a). Coinage executed for other governments during 1914: 

Denomlnatio.i. Pieces. 

Ceylon Government silver: 

Value. 

Rupees. 
Unfted 
States. 

currency. 

50 cents.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200, 000 100, 000 $32, 400 
25 cents......................................................... 400,000 100,000 32,400 
10 cents......................................................... 2,000,000 200,000 64,800 

1----+----+----
T o tal ...................................................... , . . 2, 600, 000 400, 000 129, 600 

Straits Settlements (silver): 20cents................................ 191,802 118,396 38,380 
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2 (b). Coinage executed at foreign mints: British sovereigns and half sovereign. 
are legal tender to an unlimited extent in India and are imported in the regular courses 

3. The Government of India possesses no data regarding the amount of gold and 
silver used in industrial arts. 

4. There is no free coinage in India, and the Indian mints do not receive old bullion 
from the public for coinage. 

5. There were no imports by sea from foreign countries during the calendar year 
1914 of American gold coins into the maritime provinces of Bengal, Sind, and Madras, 
and the imports into the Presidency of Bombay were valued at $4,802, and those into 
the Province of Burma at 236,764 rupees ($76,712). 

(For reply to No. 6, see appendix to th1S report.) 
7. Approximate stock of gold and silver coin and bullion in the country on Decem-

ber 31, 1914: • 

Gold coin. Silver coin. Silver bullion. 

Location. United United United Pounds 
sterling. States Rupees. States Rupees. States 

currency. currency. currency. 

In public treasuries ....... 28,868 $140,486 49,222,925 125, 948, 228 
Ininlnts .................. 547,052 2,662,229 195,000 63,180 761,086 $246,592 
In presidency banks ....... 196,115 954,394 8,619,402 2,792,686 ............ ............ 
Pa~r-currency reserve .... 5,678,967 27,636,693 298, 725, 796 96,787,158 -···-·····-- ------------Go d-standard reserve ..... 3,887,000 18,916,085 ·-············ ------········ •••••••••••• •••••••••••• 

NOTE.-The Government of India does not possess accurate information about the amount of gold and 
silver coins in circulation in India. 

8. Govrnment and bank notes outstanding at the end of the year 1914: 

Notes outstanding. Gold holdings. Legal-tender silver holdings 
(coin and bullion). 

Designation. 
United United United 

Rupees. States Rupees. States Rupees. States 
currency. currency. currency. 

Government .... 608,327,990 $197, 098, 269 169,602,248 154,951,128 298, 725, ~ $96,787,158 

The amount of Government notes outstanding at the end of the year 1914 not covered· 
by gold or silver coin and bullion was 139,999,945-10 rupees only {$45,359,982). 

9. Premium on gold during 1914: The currency in largest use is the silver rupee. 
A considerable quantity of ~old is also passed into circulation in some parts of the 
countryin the form of sovereigns. These circulate at their legal tender rate of rs.15/­
equal t.o 1 sovereign. About the beginning of August, however, owing to special war 
conditions, all issues of gold from Government treasuries and currency offices were 
stopped and shortly after a premium appeared on _gold sovereigns. 

1. The last day when the soverei:,n was quoted at rs. 15/- was on August 6, 1914. 
A premium of 2 annas appeared on August 7. 

2. The highest premium reached was on Oct.ober 7, 1914, when dragon sovereigns 
were selling at rs. 15-8-0. 

3. The rate on the last day of the year 1914 was rs. 15-141. 
10. No laws were passed during 1914 affecting the currency. . 
11. A copy of the mint report for the year 1913-14 is forwarded herewith. 
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12. Import.a and exports of gold during the calendar year 1914: 

Imports. Exports. 

Country. 
Coln. Bullion. Coln. Bullion. 

United Kingdom: Rupee,. Rupee,. Rupee,. Rupee,. 
Private. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,878,044 89,558,068 1,413 23,546,300 
Government ...................................................................................... . 

Gibraltar...................................... 8,250 ......................................... . 
Malta and .Gozo ......................... ,...... 114,000 
Aden and dependencies........................ 4,214,298 263,589 ........................... . 
Bahreln Islands................................ 327,695 .............. 687,496 
Ceylon......................................... 30 97 2,281,972 4,704 
Straits Settlements............................. 926,835 156, 760 3,675,058 9,019 

::a~~~~:.:::::::::::::::::::::::::::::::::::: ~~;~~ 814,~ r: ........... ~ 
Mauritius and dependencies... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18, 653 ............. . 
Australia: 

~;~~;~:::::::::::::::::::::::::: ••••• /:::• ::::;:~:~~~: ::::::::'.::;i: ::::::::::::~ 
Queensland ................... ,............ 75,000 ......................................... . 

France.. . . . . . . . . . . . . . . .. . . .. .. . . . . . . . . . . . . . . . . . 143, 133 . . . . .. . . . . . .. . 45 ............. . 

~~ria-iiii,igaiy·::::::: :::::::: :: :: :: : ::: ::::: ...... i20;32i· •••• ··301;200· .......... ~. :::::::::::::: :i::::~ ~!~~)............................ 1,964 •••••••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • 

Ports In the Red Sea-
Private. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,331,854 
Government........................... 2,715 

2,190 •••••••••••••• •••••••••••••• 

Ports In Persian Gulf...................... 71,340 
234

3
1

,
600
375 .••.•.•.•.•.•. •.•.•.•.•.•.•. 

Ma.,kat Territory and Trucial Oman. . . . . . . . . . . 81,485 5,000 
Other native States In Arabia.................. 13,500 ......................................... . 
Persia.......................................... 35,790 2,680 271,195 ............. . 
Netherlands India. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
China (exclusive of Hongkong and Macao)................... 6,984,878 ........................... . 
El!YJ:t: 

G~;:~meiii:: :::::::::::::::::::::: ::::::: ... ~'.~~~'.~ ........ ~~'.~. ····4;500;ixii)" :::::::::::::: 
Total private ........................... . 
Total Government ...................... . 

61,640,384 
2,715 

101, 415, 303 7,174,856 23,560,741 
8,070,000 •••••••••••••• 

Grand Total............................. 61,643,099 101,415,303 15,244,856 23,560,741 
($19,972,364) (132,858,558) ($4,939,333) ($7,633,680) 

12 (b). Import.a and exports of silver du.ring the calendar year 1914: 

Imports. 

Country. 

Coln. 

United Kingdom: Rupee,. 

~~~:~meiii::::::::::::::::::::::::::::::: ....... '.~'.~. 
Aden and dependencies: 

Private ................................... . 
Government .............................. . 

Bahreln Islands ............................... . 

678,304 
2,096 

3,581,593 

Bullion. 

Rupee,. 
82,993,920 

209,155 

47,267 

Exports. 

Coln. 

Rupee,. 
2,749 

2,055,000 

5,600 
500,000 

1,679,010 

Bullion. 

Rupee,. 
40,913 

Ceylon: 

~~;:~eiic::::::::::::::::::::::::::::: 1g:f: ...... ~~~'.:~~. a,~:~ 2,974 
Straits Settlements............................. 1,772 75 972,016 2,874 

is~;~.~t~:~~t::::::::::::::::::::::: ...... i~;oof ····i;425;~· ::::::::::: :::::::::~:~ 
Maurltiu.~ and dependencies: 

~~;:~meiii::::::::::::::::::::::::::::::: ...... ~'.~. :::::::::::::: 4,000,~ :::::::::::::: 
Zanzibar and Pemba........................... 150,000 . . . . . . . . . . . . . . 2,250 ............. . f:h!ff!~ Protectorate...................... 6,427 .............. 1,750,000 ............. . 

5;;;~!::i;;)!:;;!!!!~;);;;i :::::::::::i~: ::);;;~: ;;;;;;;;;;t ;;;;;;;;;;;t 
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Imports. Exports. 

Countrv. 
Coin. Bullion. Coin. Bullion. 

Rupees. Rupeea. Rupees. Rupees. 

~~1r~~:::::::::::::::::::::::::::::::::::: ············a· ............ ~.:::::::::::::: ........... ~ 
Sweden........................................ 1 ......................................... . 
France..................................................................... 7 ............. . 
~t~;-n.~.m~r- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 534 •••••••••••••••••••••••••••••••••••••••••• 

Ports In the Red Bea--
Private ............................... . 
Government .......................... . 

Ports In the Levant and Black Sea ........ . 
Port.q in tho Persian Gulf-

536,744 
60R 

1,291 

Private. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 606, 908 . . . . . . . . . . . . . . 30, 500 ............. . 
Government....................................................... 8,200 ............. . 

Haskat Territory and Truclal Oman........... 1,483,649 .............. 461,000 Zl,877 
Other native States In A rahia. . . . . . . . . . . . . . . . . . 288, 938 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............• 
Persia: 

~~:!'!n"eiii:::::::::::::: ::::: ::: : :::::: :: .... ~::~:·.~:'. ........... -~~. 14~;::l : :: :::: :::: ::: 
:~~~-~~~~~:::::::::::::::::::::::::::::::: 2,4~~ :::::::::::::: ······200;000· :::::::::::::: 
China (exclusive of Hongkong and Macao)..... 46,000 5,450,5S6 ........................... . 
Egypt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 653 3, 000 2, 950 ............. . 
Portuguese East Africa. . . . . . . . . . . . . . . . . . . . . . . . 3 ......................................... . 
French SomaUJand............................. 6 ......................................... . 
Had~asear.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 ......................................... . 
United States of America: 

Ports In the A tlantlc... . . . . . . . . . . . . . . . . . . . . 1 
Ports in the Pacific. . . . . . . . . . . . . . . . . . . . . . . . . ............ . 

Total private ........................... . 
Total Government ...................... . 

9,518,5.~4 
2,704 

375,000 
405,000 

98,120,957 
209,166 

8,623,487 
6,671,200 

Grand total.............................. 9,521,238 98,330,112 15,294,687 
(13,084,881) (131,858,956) ('4, 955,479) 

119,971 

119,971 
(138,!171) 

BRITISH NORTH BORNEO. 

Answers to interrogatorieB, 1914. 

1, 2 (a and b), 3, 4, 5, 6, 10, and 11. None. No mint. 
7. Approximat.e stock of silver coin in the country on December 31, 1914, 156,000 

Straits Settlements dollars ($31,111.10 United States currency). 
8. Government notes outstanding at the end of the year 1914, 1,035,000 Straits Set­

tlements dollars ($575,000 United States currency). 
9. British N ortli Borneo can not be said to have a syst.em of currency. The Govern­

ment is authorized to issue notes based on the value of the Singapore dollar (silver) 
which is worth $0.55+ in United Sta.tee currency (gold); that is, $5 United Sta.tee 
currency are worth $9 Singapore, and that value for exchange is in v~e in British 
West Borneo. The.Singapore Government issues various silver coins, mcluding the 
dollar and fractiollB thereof, but the British West Borneo Government issues no coins 
except the followins: 

Nickel--5-cent piece=0.0277+ United States currency; 2t,cent piece=0.0138+ 
United Sta.tee currency; I-cent piece=0.0055+ United Sta.tee currency. 

Copper-I-cent piece=0.0055+ United States currency; t,cent piece=0.0027+ 
United States currency. 

12(b). Silver coin imports during 1914: Straits dollars, 50,000=$27,777.77 United 
Sta.tee currency, from Smgapore, Straits Settlements. 
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CEYLON (COLOMBO). 

Answers to interrogatories, 1914. 

1, 2 (a), 4, 5, 6, 10, and 11. None. No mint in Ceylon. 
2(b). Coinage (silver) executed at Calcutta mint: 

Denomination. Value. 

50 cents, 25 cents, and 10 cents (Ceylon subsidiary silver coins) ........................ . ..... . 
Rupua. 

400.000 
($137,600) 

7. Approximate stock of gold and silver coin in the country on December 31, 1914: 

Classification. 

Gold coin .................................................................. . 

Silver coin .......... .. ..................................................... . 

In public 
treasuries. 

In circula­
tion. 

Rupee,. 
• 6,118,096 

(Sl, 982,263) 

1 Including £226 000 ($1,099,829) held on behalf of currency notes reserve. • 
• Circulation of Ceylon subsidiary silver coins, exclusive of subsidiary silver coins belonging to currency 

reserve and in the Kacharies. 
• Including 8,078,200 rupees (12,617,337) held on behalf of currency notes reserve. 

8. Government notes outstanding at the end of the year 1914: 

Notes out- Gold . Legal-tender 
Designation. standing. holdings. silver 

holdings. 

Rupee,. Rupee,. Rupee,. 
Government .................................................. 26,629,500 

('8,627,958) 
9,420,836 

($3,062,351) 
5,740,464 

(Sl,859,910) 

9. There is no premium on gold. The actual currency of the country is the Indian 
rupee. (A sovereign is fixed at 15 rupees by a Government proclamation.) 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. Silver. 

Country. Imports. Imports. Exports. 

Coin. Coin. Bullion. Coin. Bnllion. 

Rupees. Rupee,. Rupees. Rupees. Rupee,. 
United Kingdom.......................... 2,250,000 5,657 491,388 ....................... . 
Briti~h India.............................. 3,630 2,350,000 698 3,000 ........... . 

ii.~1;;~~;.~~~~l~H~HH// ~~Jmm E/E ii??t >~~#.'. )\l)lli. 
Total................................ 2,263,9/i0 2,355,657 511,187 1,010,200 

($734,425) ($763,233) ($185,064) ($327,305) 
11,000 

($3,564) 
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CHINA. 

HONGKONG. 

Answers to interrogatorie&, 1914. 

1, 2 (a), 4, _51 61 10, 11, and 12 (a): None. 

171 

2 (b). :Sritian aollars coined at Bombay, British India. 
7. Approximate stock of gold and silver in the country on December 31, 1914: The 

Hongkong colonial treasurer reports for 1914 as follows: 

Approximate amount of Hongkong silver and copper subsidiary coins put lnto circulation. $43,999,830 
Amount withdrawn and sold as bullion................................................... $12,607,459 

Approximate balance ln circulation....................................................... $31,392,371 
Silver coin and bullion (Hongkong currency) ............................................ $29,237, 270. 40 

(£11,188/10/0) 

~rn::::::::::: ::: :::-1 
=r~J~I-~~-~~-·.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: $3,~ 

i~ZHIH:H:H:H \ : i: : : :\H ·~ 
8. Bank notes outstanding at the end of the year 1914: 

Designation. 

Banks of issue ......................................................... . 

Notes out­
standing. 

I $30, 862, 727 

Specleln 
reserve. 

2 S23, 300, 000 

1 Hongkong currency. 
• Includes sterling securities deposited with Crown agents in London valued at $1,850,000 Hongkong 

currency; also securities with the Crown agents, £68,040 ($331,116.66). 

12 (b). The difference between the total amount of silver imported from America 
to Shanghai and the total amount of silver exported from San Francisco to China is 
chiefly accounted for b:y imports of silver into Hongkong, although a small portion has 
been continued to India. 

AHOY DISTRICT. 

Answers to interrogatories, 1914. 

1, 2 (a), 4, 10, and 11. None. There is no mint in this consular district. The mint 
for the Fukien Provinct, of which Amoy is only a part, is at Foochow. 

2 (b). Coinage for the Fukien Province is under the control of the finance bureau 
at Foochow. 

3. No statistics for amount of gold and silver used in industrial arts, but amount 
extremely small and unimportant. 

5. United States gold coin im:r>orted during 1914: Customs statistics showed nil. 
6. No mines in this consular aistrict. 
7. Approximate stock of silver coin in the country on December 31, 19::.4: 

Classification. In public In banks. In cir-
treasuries. 1 culation. 

Gold coin........................................................... Nil. Nil. Nil. 
Silver coln ...................................................................... { : ~~; ~ } (') 

1 No public treasuries in this consular district. 
• Carolius dollars held to cover note circulation. 
• Japanese (Formosa) silver yen to partially cover Taiwan bank-note circulation. 
•Unknown. 
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8. Bank notes outstanding at the end of the year 1914: 

Designation, Notes out- Gold Legal•tender 
standing. holdings, silver 

holdings. 

Haikwan and Shanghai bank .................................... . 
Taiwan bank .................................................... . 

125,000 Nil. 125,000 
378,671 Nil. ~.49,000 

Total ...................................................... . 403,671 ·····---·-·- 274,000 

9. No gold in circulation. The actual currency is miscellaneous silver dollars. 
Premium during 1914, Hongkong & Shanghai Banking Corporation average selling 

rate, demand drafts on New York: highest premium, 48; lowest premium, 40; average 
premium, 44.95. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. 

Country. Imports. Exports. Imports. Exports. 

Bullion. Coln. Bullion. Coln. Bulli<Bl. Coin. 

Hongkong............................ $6,922 S5, 730 $71,063 $1,584,527 $746 $889,033 
Japan (including Formosa). . . .. . . . . . . . .. . . . . . . . . .. .. .. .. . 466 ................................. . 

Total........................... 6,922 5,730 71,529 1,584,527 746 889,033 
===,l====l====l,====l====I===== 

Chinese ports: 
Changsha......................... .......... ....... ... ... ....... 4,229 •·•·•••••• ........... . 
Hankow.......................... .......... .......... .......... ............ .......... 466 

i=i~~:.:::::::::::::::::::::::: :::::::::: :::::::::: ... ~~:~. t:~i::: ~:t~ 
Swatow........................... ........•. .......... .......... 515,374 68,503 

Total. . . . . . . . . . . . .. . . .. .. .. . . . .. . . . . . . . . . . . .. . . . . . .. 39,829 352,630 2,750,494 •••••· .... 1 
======,1=,===1====~=== 

Grand total..................... 6,922 5,730 111,358 4,335,021 7461 1,241,663 

NoTE.-Values given In United States currency. 

CURRENCY IN USE IN AMOY, CHINA. 

The currency of the port of Amoy is uni<Jue in China., being based on an obsolete 
coin commonly called the "Spanish dollar, ' which has been adopted by the Amoy 
agency of the Hongkong & Shanghai Banking Corporation as the unit for local ex­
changes. As this bank lS by far the most powerful in this district, they have been 
able to maintain this book unit, which has been adopted by all the foreign fir.ms 
doing business here and by the Chinese firms in their business relations with for­
eigners or foreign countries. Although at one time the Spanish or Carolius dollar 
was in circulation in this locality, it ceased to appear as a coin of exchange about 45 
years ago and is now considered a curiosity in Amoy. The coins actually in use are 
known as "chopped yen," and consist of Mexican dollars, Hongkong dollars, and 
Japanese yen (based on silver and coined for use in Formosa), Indo-China. piasters, 
and similar coins, which, if not mutilated by being "chopped" or stamped, are con­
sidered as of equal value for ordinary exchange purposes. In quantity they are treated 
according to weight and the number which will buy "Spanish dollars," the fictitious 
currency, is governed by the supply and demand, a.a an effort is made to maintain the 
Spanish dollar at par with Hongkong currency, and the fluctuations of the Spanish 
dollar are consequently governed by London gold exchange. The bank, however, 
reserves the right to refuse silver dollars by weight, accept.mg them only as single 
dollars at the rate which they have fixed for the relative value of Spanish dollars. 
The Spanish dollar is sup:r.osed to be equal to 72 candarines (72 per cent of a Canton 
tael, or 0.900 fineness of silver, but in actual transactions it is seldom considered by 
weight). . 

Although the silver dollar in current use is thus maintained at a. normal value, the 
small silver coins and copper currency are depreciated and a.re subject to strong 
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fluctuations, the small silver coins being discounted at from 8 to 10 per cent and the 
copper coins from par to a discount of 30 per cent. The excess of gold or silver dol­
lars in the market can be controlled by regulating the value of the Spanish dollar, 
althou~h the average relative value keeps the Spanish dollar above the silver cur­
rency m circulation varying up to 2 per cent. Spanish currency has depreciated 
below the value of current silver coins as much as 3½ per cent, as in the year 1911. 
The Bank of Taiwan, which is a Japanese bank, keeps its accounts in silver, but 
recognize the Spanish dollar as the standard of the port, and the same applies to the 
Chinese banks. 

CANTON PROVINCE. 

Answers to interrogatories, 1914. 

1. Coinage executed during the calendar year 1914: 

Denomination. 

Silver: 

Pieces. Value. 

20cents ..................................................................... 41,691,000 SS,338,200 
lOcents..................................................................... 6,527,000 652,700 

Total...................................................................... 48,218,000 8,990,900 
Copper: 1 cent .................................................................. 14,750,000 147,500 

2 (a and b}, 4, 5, 7, 8, and 11. None. 
6. No statIBtics whatever available. 
9. There is no gold in circulation. 
10. Translation of the national-currency law and of the detailed regulations cover­

ing the enforcement of the national-currency law inclosed. 
12 (a). Imports and exports of gold: Nil. 
12 (b). Imports and exports of silver during the calendar year 1914: 

Imports. Exports. 

Country. 
Coln. Bullion. Coln. Bullion. 

Abroad ................................................ $2,004,935 $3,484,821 $5,328,781 
Chlna ••......................... ················•······ 2,702,917 372,400 960,998 

Total............................................ 4,707,852 3,857,221 6,289,779 

(Translation.] 

National currency law. 

$23,851 
3,500 

27,351 

I. The power to issue the national currency is exclusively vested in the Government. 
2. The weight of pure silver in every dollar piece shall be 6 mace 4 candareens and 

8 li, Government treasury scale. 
3. The denominations of the national currency shall be as follows: 
Silver: The dollar piece, the half-dollar piece, the 20-cent piece, the IO-cent piece. 
Nickel: The 5-cent piece. 
Copper: The 2-cent piece, the 1-cent piece, the 5-cash piece, the 2-cash piece, the 

I-cash piece. 
4. The national currency shall be based on the decimal system; that is to say, 

the IO-cent piece to be the tenth part of a dollar; the 1-cent piece to be the one­
hundredth part of a dollar; and the 1-cash piece to be the one-thousandth part of 
a dollar. The system is to be observed both officially and privately in the conduct 
of exchanges. 

5. The standard weight and fineness of the various coins shall be as under: 
(1) The dollar piece, weighing 7 mace and 2 candareens, shall be 90 per cent pure 

silver and 10 per cent copper. 
(2) The hall-dollar piece; weighing 3 mace and 6 candareens, shall be 70 per cent 

pure silver and 30 per cent copper. 
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(3) The 2<kent piece, weighing 1 mace 4 candareens 4 li, shall be 70 per cent pure 
silver and 30 per cent copper. 

(4) The 10-cent piece, weighing 7 candareens 2 li, shall be 70 per cent pure silver 
and 30 per cent co:pper. 

(5) The 5-cent mckel piece, weighing 7 candareens, shall be 25 per cent nickel and 
75 per cent copper. 

(6) The 2-cent copper piece, weighing 2 mace 8 candareens, shall be 95 per cent 
co

8
per, 4 per cent tin, and 1 per cent lead. 

7~ The 1-cent copper piece, weighing 1 mace 7 candareens, shall be as above. 
8 The 5-cash copper piece, weighing 9 candareens, shall be as above. 

(9 The 2-cash copper piece, wei&hing 4 candareens 5 li, shall be as above. 
(10) The I-cash copper piece, weighing 2 candareens 5 li, shall be as above. 
6. No limit is fixed to the amount of legal tender in $1 pieces, which may be offered 

at one time; when, however, half-dollar pieces are tendered for payment, the amount 
ia limited to $20 for each tender, and $5 is the maximum amount which may be 
legally tendered in 10 and 20 cent pieces, and $1 in nickel and copper pieces. This 
article does not apply to the payment and receipt of rent and exchange transaction 
by Government banks. 

7. The forms of the different kinds of national currency are to be decided by presi­
dential mandates. 

8. The weight of every coin shall not vary from the standar~ fixed by the Govern­
ment more than the three-thousandth part; and the total weight of every thousand 
pieces shall not vary from the standard weight by more than the three ten-thousandth 

Pf·The fineness of the various coins of silver shall not vary more than the three­
thousandth part from the standard fineness fixed by the Government. 

10. Silver dollar pieces which, on account of ordinary wear and tear, shall have 
lost 1 per cent of the standard weight, and 50 cent pieces and those of lesser denomina­
tion, including nickel and copper coins, which shall have lost 5 per cent of the standard 
weight, may be exchanged for new ones from the Government. 

11. No person shall be compelled to accept any currency which has been purposely 
defaced or destroyed. 

12. Bullion tendered to the Government for coinage into $1 J?ieces shall be accepted 
by the Government, for which 6 li per dollar, Government weight, will be charged to 
defray the expense of coinage. 

13. The above law shall be enforced on a day to be proclaimed by presidential • 
mandate. 

Def.ailed regulations governing the enforcement of the national <JUrrency law. 

1. All receipts and disbursements of Government funds shall be made exclusively 
in the national currency, except as hereinafter otherwise provided. 

2. All dollar pieces formerly issued by the various Government mints and which 
are in circulation will be redeemed by the Government in the national currency for 
purposes of recoinage, and until such a time as may be proclaimed by the Presiclent 
the Government may recognize the above as legal tender. 

3. The Government will redeem in the national currency old silver subsidiary 
coins, copper coins, and copper cash which are now in circulation for the purpose of 
recoinage, and until such a time as may be fixed by the Government the same shall 
be accepted as legal tender by the bUBIDess community. In the event of the above­
mentioned currency being tendered in payment of Government fees etc., the same 
shall be accepted according to the rate fixed and published for general information by 
the local officials at the various ports, such rate to be based on the average rate of the 
preceding month. 

4. In calculating the value of bullion tendered in payment of Government fees etc. 
or for coinage into national currency, the weight of 6 mace 5 candareens 4 li sbiin b; 
taken as the equivalent of $1. 

5. Government funds, which were formerly collected in accordance with the tael 
system, shall be received or paid in accordance with the table for conversions pre­
scribed in article 5 of the national currency law. The varioUB local officials shall con­
tinue to receive, as formerly, copper cents and copper cash, but shall report the same 
to the national tax bureau for conversion into the national currency. 

6. All taxes and duties shall be collected according to articles 4 and 5 of the national 
currency law and the smallest denomination acceptable shall be the cash. 

7. Private debts previously contracted according to the system of taels subsidiary 
coins, copper pieces or other kinds of currency, shall be expressed in t~rms of the 
n.iw currency at the rate prescribed by the national currency law; otherwise the 
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market rate on the day upon which this law shall be proclaimed shall be regarded as 
the Government rate in the event of litigation. 

8. Under no circumstances will any person be permitted to refuse payment in the 
national currency of China within Chinese territory. 

9. Any person who shall violate article 4 of the national currency law or article 8 
of the detailed regulations governing the enforcement of the national currency law 
shall, on being prosecuted and convicted, be fined in a sum not less than $10 nor 
exceediag $1,000; and should any official or other person intrusted with the hand­
ling of Govemment funds be found guilty of t_he same offense he shall be fined in 
a sum not less than $50 nor exceeding $3,000. 

10. The date on which this law shall come into force and the places to which it 
shall apply shall be decided by presidential mandate. 

11. These regulations may be altered by separate mandate. 

CHUNGKING PROVINCE. 

Answers to interrogatories, 1914. 

1. Silver coinage during the calendar year 1914: 

Denomination. Pieces. Value. 

16,906,241 
13,100 

Total..................................................................... 6,932,441 6,919,341 

1 China 50-cent piece Is 3 mace 6 candareens. 

The following copper coinage was executed by the mints in Szechuan during the 
year 1914: 200 cash, 13,788 pieces; 100 cash, 680,821 pieces; 50 cash, 81,468,510 pieces; 
20 cash, 32,684,706 pieces; 10 cash, 11,2501000 pieces. 

2 (a). Coinage (silver) executed for use m Tibet: Tibetan dollar (=7 mace 2 canda.-
reens), 1,460,860 pieces. 

2 (b), 4, 5, 10, and 11. None. 
6 and 7. Impossible to ascertain .. 
8. Regarding paper money, this Province has a satiety of irredeemable notes. These 

are called "military notes" and were first issued in November, 1911. The total 
amount of the official issues is said to be $14,400,000 (in military notes), in addition 
to a special issue of $1,346,000 for circulation in Chengtu alone. Besides these, there 
are many counterfeits in circulation, and there is evidence that there have be~n 
illicit issues, thus raising the amount in circulation, in the opinion of a close student 
of these matters, to probably $25,000,000. The present purchasing value of a $1 
military note is the equivalent of $0.42 in silver. As far as I can learn there are no 
other Government or private bank notes in circulation. 

The bank of China established branches in Chengtu and Chungking early this 
year. The manager of the local branch informs me that $90,000 (Mexican) in notes 
have been issued at Chengtu and $130,000 at Chungking. 

9. Gold is only used in industrial arts. The rate of exchange between silver and 
cash continually fluctuates, but recently the average rate has been about 1,580 
ca.sh, equivalent to Mexican $1: 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914 
(through maritime customs): 

Country. 

China: 

Gold. 

Exports. 

Bars and 
dust. 

Sliver. 

Imports. Exports. 

Coin. Bullion. Coln. Bullion. 

lchanJ( ........... . .............................. I $119,999 1 $11,631 .......... I $122,664 1 $523,860 
Wan Bsien. .. . . ... . .. .. . ... .. .. ... . . . . . .. .. . . . . . . . . .. . . . . . . . . . . ... . . • S6,434 1 927 11,954 

Total.. ........................................ '119,9991 '11,631 I 6,434 '123,591 1525,814 

1 United States dollars. Rate of conversion: OneHaikwan tael-United States $0.699. 



176 REPORT OF THE DIRECTOR OF THE MINT. 

FOOCHOW PROVINCE. 

Answers to interrogatories, 1914. 

1, 2 (a and b), 4, 5, 10, and 11. None. 
6. No information concerning mines is obtainable. The provincial authorities 

know of no gold or silver mines at J>resent in operation. 
7. Approximate stock of gold and silver in the country on December 31, 1914: 

Classification. ~~: In banks. Inf~ 

Gold coin....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Nil. 
Silvercoin ..................................................................... . 
Silver bullion (estimated) ..................................................... . 

Nil. Nil. 
1 $8~,000 1 Sl,250,000 
1 300,000 1 250,000 

Total ..................................................................... 11,1~,000 11,500,000 

1 Mexican dollars. 

8. Government and bank notes outstanding at the end of the year 1914: 

Designation. Notes out- Gold hold- ~ii~!· 
standing. lngs. holdings. 

Government........................................................ 1 $370,000 Nil. 1 sroo, 000 
Banks of issue........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1,632,000 Nil. 1 510,000 

1------tf------t----
T o tal. . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 1 2, 002, 000 . . . . . . . . . . . . 1 710, 000 

t Mexican dollars. 

9. ActQal currency of the country: Chopped Mexican dollars (usually at a discount 
of about I½ per cent over the Mexican dollar). 

12 (a and b). lmporia and exporia of gold and !!llver during the calendar year 1914: 

Gold. 

Conntry. Imports. Exports. 

Bullion. Bullion. 

Shanghai (China) ...................................... $6,236 $46,336 

t Silver figures include both bullion (sycee) and coins. 

MUKDEN PROVINCE. 

Answers to interrogatories, 19U. 

1. Silver coinage during the calendar year 1914: 

Denomination. 

Sliver. 

Imports. Exports. 

Coln and Coin and 
bullion. bullion. 

I Sl, 870, 971 1$1,438,600 

Pieces. Value. 

Silver (new coinage), 20 cents................................................... 28,707, 9~ $5,741,584 

2 (a and b), 4, 5, and 11. None. 
(For reply to No. 3, see appendix to this report.) 
6. Not ascertainable. 



OPERATIONS OF THE MINT SERVICE. 

7. Approximate stock of silver coin in the country on December 31, 1914: 

Classification. In banks. 

177 

In circula­
tion. 

Gold coin....................................................................... Nil. Nil. 
Gold bullion ... ;................................................................ Nil Nil. 

=i~ri!fuoii:::::::::::::::::::::::::::::::::::::: ::: ::: ::: :: :: :: : :: : :: : :::: :: : •••• ·(•)· •••• '.~~'. ~~'.~ 
• Total silver coin in banks and in circulation. • Uno btsinsble. 

8. Bank notes outstanding at the end of the year 1914: 

Dee!gnstlon. 
Notes out- Gold hold- Legel-tender 
standing. ings. silver hold­

ings. 

Banks or Issue .................................................. • $15,937,486 Nil. 1 $6,151,889 

• Silver coin. 

9. There is no premium on gold. The actual currency of the Province is sma.ll 
coin, $1 equivalent to United Sta.tee $0.34, a.nd Haikwan ta.els, equivalent to United 
Sta.tea $0.66. 

10. No laws paseed loca.lly during 1914. 
12 (a and b). Imports and exports of gold and eilver during the ca.lendar yea.r 1914: 

Gold. Silver. 

Country. Exports. Imports. Exports. 

Coin. Coin. Bulllon. Coin. Bulllon. 

Haikwantaela.• Haikwantatla.' Haikwan tatla.' Haikwantaela.• Haikwan taela.' 
Chins ................. 28,488 290,543 3,162,977 3,573,426 2,131,754 

($19,930. 31) ($313,263. 88) ($2, 212, 818. 71) ($2,499,968.83) ($1,491,375.10) 

l Halkwan tael= United States $0.6996. 

NANKING PROVINCE. 

Answers 'to interrogatories, 1914. 

1. Silver coinage during the ca.lendar year 1914: 

Denomination. Pieces. 

$1 (Mexican).................................................................... 2,785,000 

~=:~::=~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~~;~ 
1----1 

Total..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 864, 000 

2 (a and b), 4, 5, 6, 9, 10, 11, and 12 (a). None. 
3 and 7. No available data. 
8. No provincial notes. 

9760°-15--12 

Value. 

$2,785,000 
6,400 
4,700 

2,796,100 
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12 (b). Imports and exports of silver during the calendar year 1914: 

Country. 

Imports. 

Coln. Bullion 
(sycee). 

Exports. 

Coln. 

Shanghai (China)........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 Sl92, 505 1 sis, 700 1 S9, 239,960 

1 Mexican dollarll. 

PEKING PROVINCE. 

Answers to interrogat~ries, 1914. 

1. Silver coinage during the calendar year 1914: 

Denomination. Pieces. Value. 

$1........................................................................... 60,659,916 $60,659,916 
20 cents. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87, 264, 000 17, 452, 800 

Total.................................................................. 147,923,916 78,112, 716 

2 (a and b), 3, 4, 5, 6, 7, 8, 9, 10, and 11. None. 
12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. Silver. 

Country. Imports. Exports. Imports. Exports, 

Coln. Bullion. Coln. Bullion. Coln. Bullion. Coln. Bullion. 

Haikwan Haikwan Haikwan Haikwan Haikwan Haikwan Haikwan Haikwan 
tael,. taela. taela. taela. taela. taela. taela. taet,. 

Europe ................................... 1,482,400 2,372,192 784,92619,096,223 8,067 2,147,520 
America.............. 66,346 . . . . . . . . . . 14,311 . . . . . . . . . . 29,599 6,470, 748 ................... . 
Africa... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182, 788 . . . . . . . . . . . ........ . 
Asia: India (lnclud-
~ Burma, etc.)........................................... 37,533 3,921,465 744,764 2,790,796 

~~~~~~~~::: :::::~:~~~ :::::::::: :::::::::: :::::::::: :::~:~ :::::::::: ·--!~f ~ :::~~:: 

~~:~a:~-~ .... ~:~~'. .... ~:~~ .... Yi~ .... ~:~'. .'.:~'.:~'.~~~:~:~12,1::~~ ... ~:~~ 
1apan (including For• 

mosa) .............. 2,844,874 .......... 221,831 308,801 424,973 4,64.5,108 51,714 1,067 
Chosen (Korea).................................... 6,632 8,068 .......... 2,742 52,683 
Vladivostok... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 666 . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . 15, 081 

Total........... 2,981,147 

SHANGHAI PROVINCE. 

Answers to interrogatories, 1914. 

1, 2 (a and b), 5, and 11. There is no mint in this consular district. 
(For re.JllY to N?. 3, BeE; appendix to this report.) 
4. No information available. 
6. There are no mines in the Shanghai consular district. 
7 and 8. No aggregate statistics available. 
9. The actual currency in this Province is silver. 
10. No laws pSBBed in this district. 
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12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. Silver. 

Country. Imports. Exports. Imports. Exports. 

Coln. C • Bullion eo· Bullion Coln Bullion 
om. (in bars). m. (In bars). • (in bars). 

Europe ............................................... SI,623,101 $64,950 148,580 S2,333Sl,266,416 
Amerlca............................ .......... $4,676 3,073,595 27,533 254,709 ................... . 
British America.................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 310,352 ................... . 
India(includlngBurma)........... .......... ........ 117,441 ............................ 1,135,761 
Straits Settlements. . . . . . . . . . . . . . . . . S6, 766. 20 . . . . . . . . 711 . . . . . . .. . . . . . . . . . . . . . . . . . . . . 165,465 
HongkongandMacao .............. 24,733.10 3,570 185,882 629,0'22 458,767 5,485,925 7,392 
Japan (Including Formosa) ......... 548,650.00 468,983 3,828,778 203,317 642,600 10,868 1,327,529 

~fl,':J~.~~~~~l.:::::::::::::::::::: :::::::::: :::::::: :::::::::: ... ~:~:::::::::: :::::::::: .... ali;002 
Total.. ....................... 580,149.30 477,229 8,829,508 926,412 1,715,077 5,499,126 3,942,125 

NOTE.-Reductions from Halkwan taels made at $0.70, United States, the Government average rate for 
1914. 

SW .A.TOW DISTRICT. 

Answers to interrogatories, 1914. 

1, 2 (a), 4, 5, and 11. None. There is no local mint. (For reply to No. 3, see 
appendix: to this report.) 

6. There are no gold and silver mines worked in this district. 
7 and 8. Information unobtainable. 
9. The local currency consists of local Chinese bank notes, silver yen notes, taels, 

Mexican, Hongkong, French Indo-China, and Chinese silver dollars and Philippino 
pesos, the values of all of which are constantly fluctuating. 

10. Laws passed during 1914 affecting the coinage, currency, or banking of this dis­
trict would have been fromulgated in Peking, tlle seat of tlle national Government, 
or in Canton, tlle seat o tlle provincial government of Kuangtung, in which Province 
this district is situated. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 
Answers were obtamed from the Chinese maritime customs and apply to the port of 
Swatow only. The figures contained therein fairly cover imports and exports of gold 
and silver coin, but cases have been known where gold was concealed in packages 
reported to contain silver in order to avoid the danger of robbery. 

Gold. 

Country. Imports. 

Coin. 

Silver. 

Imports. 

Coin. Bullion. 

Exports. 

Coln. 

$793,715 
7,979 

1,899,761 
1,664 

701,563 

Total ............................................. . 4,886 1,198,070 I 369,493 3,404,682 

NOTE.-Values are expressed In terms of gold dollars. (l Halkwan tael=S0.6996.) 

Currency conditions in Swatow. 

[From Consul Myrl S. Myel"l.) 

SW.A.Tow, CHINA, Janua7'1/ 11, 1915. 
As tlle unsat.iafactory currency conditions prevailing at Swatow have been emJ>ha­

sized and aggravated since the beginning of the war, it may be of interest to indicate 
in a general way the conditions obtaining here. The various currencies, fictitious and 
existent, may be enumerated as follows: Swatow ta.el, tlle local or 7-mace dollar, tlle 
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dragon dollar, the 7.2.7 dollar, subsidiary silver coins, and cash. To this list may be 
added the Haik:wan or customs tael, but as it is not a busineBB currency no further 
mention of it will be made. 

The Swatow tael is the money of account of the native banks and larger shops, and 
is purely a fictitious or book currency. It serves as the basis of computation for local 
rates of exchange which are all quoted in terms of it. Its value is not BUbject to fluc­
tuation. The theoretic wei~ht of this tael is given as 994 li (a li is one-thousandth 
part of a Chinese ounce), which, reduced to grams at 583 to the tael, or Chinese ounce, 
gives it a weight of 579.5 grains. As regards purity, it is said that 112 Swatow taels is 
the equivalent of 100 taels of commercially pure silver, the tael weight being the same 
in both cases, which gives it a fineneBB of 0.893, 1,000 representing pure silver. Such 
being the case, the Swatow tael may be said to contain 517.49 grains of silver, commer­
cially pure. 

The local or 7-mace dollar, the equivalent of seven-tenths of a Swatow tael, is the 
currency of busineBB among the Chinese. Thie currency is almost entirely in the form 
of notes iBBued by native banks (private), the denominations of which range between 
$1 and $100. These notes are redeemable in silver, and when silver is demanded of 
the bank of iBBue, current silver dollars and BUbsidiary coins are given at the exchange 
rate of the day. These banks, like so many private banks in China, are said to have 
large note iBBues, and consequently would be greatly imperiled by a continued de­
mand for silver. Generally speakmg, the value of the local dollar, as the tael, does 
not fluctuate. A few Kirin minted silver dollars are in circulation here, which are 
accepted as a 7-mace dollar. 

The dragon dollar, otherwise known as the" chopped" dollar, or local Mexican, is 
the general designation given to the miscellaneous aBBOrtment of foreign silver dollars, 
as Mexican, Hongkong, silver yen, Straits Settlements, French _p_iasters, Philippine 
pesos, etc., which are to be found in circulation at this port. Most of these dollars 
have had imprinted on them a mark or "chof' of one or more local firms by meana 
of a steel die, and hence their designation 'chopped" dollar. When very much 
"chopped," they circulate locally at a slight discount, but are never accepted beyond 
this district. The weight standard of these dollars is fixed at 7 .2.3.2, in terms of the 
tael, and it is to this standard as a basis that the premium (these dollars are always 
at a :premium on this standard) is added. This is not the dollar of foreign bu.sin08B, 
as rmght be expected; but nevertheleBB it forms the principal medium in its turn­
over, especially with other ports. The silver-yen notes of the local foreign bank and 
the notes of the newly established branch of the Bank of China constitute the imper 
of this currency. The rate of exchange of this currency is based upon Hongkong 
rates, but is said to be controlled entirely by local native bankers and their Hong­
kong connections. 

The 7.2.7 dollar (the figures represent it in decimal terms of the tael) is the busi­
ness dollar between foreign and Chinese firms, and consequently is the currency of 
foreign trade. This currency is not represented by any circulating medium, but is 
simply a money of account or book currency. Formerly this dollar corresponded in 
value to the ~on dollar, but this is no longer the case. The advantage of the book 
dollar is that it 1s free from the daily fluctuations of exchange to which all the actual 
or existent currencies are subject. . 

Of the other currencies little need be said. The value of the subsidiary silver 
coins, 10 and 20 cent pieces, fluctuates, and is usually at a discount ranging between 
1 and 3 per cent, as cash, braBB and copper, is still the principal currency of the peo­
ple. Its value is subject to fluctuations, and at present is quoted at about 1,000 large 
pieces to the dragon dollar. Only a few copper cents are to be found in circulation, 
as they have never gained favor among the Chinese here. 

In order to appreciate fully local currency conditions as related to foreign trade, 
reference must be made to the available banking facilities. As there are no facilities 
here for handling foreign exchange other than on Formosa and Japan, the banking 
busineBB for most of the foreign trade naturally falls to Hongkong. The position ol 
Hongkong as a center of distribution and clearing house for the trade of this district 
has frequently been remarked upon in previous reports. 

Referring to the trade statistics of this port, it will be seen that imports greatly 
exceed exports, from which circumstances the inference of a considerable financial 
balance against it may be drawn. In 1913 the figures were as follows: 

~:tT~:1~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: •~:t::~ 
Total.................................................................................. 28,398,421 

Exports to foreign countries and Hongkong. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,210,349 
Exports to Chinese ports. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 442, 880 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,658; 2211 
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However, to offset this large trade debit there are the millions in remittances from 
Chinese emigrants to Siam and Malaysia. All these remittances, as well as the credits 
for exports to foreign countries, principally Siam and the Malay States, are drawn on 
Hongkong, where they are used to meet the debits for imports. As an indication of 
what these remittances amount to, it is variously estimated that from Ban~kok alone 
between $14,000,000 and $18,000,000 was remitted to Hongkong for this district dur­
~ 1913. These figures include payments for cargo, but that sum is comparatively 
ummportant, as the total exports to foreign countries amounted to only about 
$5,000,000, and consequently it must have been considerably leee. Therefore, under 
normal conditions settlements between the two ports are readily arranged, and the 
dollar exchange in Hongkong is only at a small premium, usually ranging between 2 
and 4 per cent, and the reason that the exchange goes so high is partly attributable 
to the fact of the local silver dollars bein~ chopped. 

Now, however, a different state of affaUB exists. Since the beginning of the war 
the rate on Hongkong has gone up steadily and now stands at between 12 and 15 per 
cent premium. Locally no reason for this unwarrantable rate can be adduced. How­
ever, several obvious factor~ which tend to an appreciation of rates on Hongkong and 
make the present high rates possible are the following: A considerable depreciation in 
remittances to Hongkong for this district from Malaysia, due to a large decrease in emi­
gration and to the return of thousands of emigrants (immigration mto the Federated 
Malay States prohibited, but into Siam it is almost normal), with the resultant absence 
of credits; a glutted silver market in China; the fact that bank notes at Hongkong 
circulate at a premium over the Hongkong silver dollars; and the prohibition to the 
circulation of foreign coins in Hongkong, now in force about one year. 

As to present developments in the local currency situation, instructions were 
recently received from Peking that all issues of private banks must be withdrawn by 

. the end of the Chinese year, about the middle of February, to be replaced by the notes 
of the Bank of China. To this mandate the bankers have replied that the withdrawal 
of their notes in such a short time would greatly disarrange the local money market 
and cause embarrassment in busineee circles, and therefore compliance is impractica­
ble. I am informed, however, that measures are being discussed which tend to show 
that the Government's final enforcement of this order 1B expected, the scheme under 
contemplation being the substitution of bank orders for the notes. Although the 
execution of the Government's proposal would tend to increase the stability of the 
local money market, no relief from present exchange conditions is suggested therein. 

That this high exchange is having a depressing influence on busineee and is causing 
considerable embarraBBment it is needleee to remark. I ts effect upon the trade of the 
port for 1914 is not so apparent as it will be on the trade for 1915, unless some meas­
ure of relief is soon afforded. At present it must be said there is no indication of 
any improvement in exchange conditions. -

BRITISH BANK AIDS IN FLOATING CHINESE LOAN. 

(American Mlnlster Paul S. Reinsch, Peking, in Commerce and Trade Reports, June 17, 1915.] 

An interesting feature in connection with the flotation of the $24,000,000 Chinese 
Government 6 per cent internal loan of 1915 is that the Hongkong & Shanghai Banking 
Corporation has 8:!l'l'eed to act as one of the issuin~ and subscription agencies. Early 
last year, in talkin~ over with the Minister of Finance possible methods for making 
an iBBue of domestic bonds attractive to Chinese investors, I suggested to him the 
feasibility of using the large foreign banks in China as issuing agents. By allotting 
certain revenues as guaranty for interest and amortization, and by giving the foreign 
bank a certain share in the auditing operations, greater security could be affordeil, 
with the result of attracting idle funas held by Chinese. • 

A proposal of this kind was first made to the International Banking Corporation 
and the Chartered Bank of India, Australia, and China. As the former confines itself 
largely to exchange and commerical discounting business it did not exprese any 
interest in the proposal. The preinier British bank has now taken up this system in 
a modified form. This action shows a desire on the part of the most important British 
interests here to assist the Chinese Government in the organization of its domestic 
public credit. 

From the fiscal point of view the loan is somewhat anomalous in that, thou~h it is 
a domestic loan, specific revenues are assigned as security-a procedure ordinarily 
confined to foreign loans. This feature is due to the Chinese Government's desire 
to give the domestic investor the same sense of security that the foreign investor 
poeaeases. A subscription price of 90 was stipulated in the Government's announce­
ment of the bond issue. 
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CHOSEN (KOREA). 

[By Consul General Ransford 8. Miller, Seoul, Korea, In Supplement to Commerce and Trade Reports, 
June 16, 1915.) 

NEW MINlNG LAW-GOLD MlNlNG. 

It is reported that a new mining law is being drafted by the authorities of the Gov­
ernment General, but little is known as to its nature, though it is generally under­
stood that one of the new requirements will be that companies operating in Chosen 
under the mining law shall establish head offices in Chosen. The more important 
foreign mines, however, are operated under special concessions. Gold mines are the 
principal mines in Chosen, and of these the most important and productive are worked 
by foreigners. The total output of gold in Chosen during 1914 approximated $5,000,000, 
the mines worked b:r. foreigners showing an increased ou_tput of some $500,000 over the 
preceding year, while those worked by Japanese and Koreans showed a decrease of 
something over $300,000. 

Arrangements were completed between the Japanese holder of a large placer gold­
mining concession in South Pyeng An Province and an Australian company for the 
working of this concession. The first year and a half will be spent in experimental 
tappings, after which extensive work will be undertaken. The same Australian com­
pany has recently purchased other placer fields in South Ham Kyong Province, with 
a view to working them at the same time; work in both cases to be started during the 
spring or early summer of 1915. 

MOVEMENTS OF SPECIE AND BULLION. 

The movements of specie and bullion during the year under review and the pre­
ceding year are indicated in the following table: 

Items. 1913 

EXPORTS, 

1914 
Increase 

(+) or de­
crease(-). 

l3t'!r~~~l~filgn::::::::::::::::::::::::::::::::::::::::::::: 54
•~;~ •

5
•~:~ 

+S95,493 
-155,003 

Total'........................................................ 5,450,118 5,390,608 - 59,510 

D(PORTS. 

g3t~i:~!11n~l::!\i~gn::::::'.:::::::::::::::::::::::::::::::::::::: J;fil u~J~ t J;~ 
>------,1-----+----

Totlll.......................... ....... ........................ 100,645 151,490 + 50,846 
l=====l====f==== 

Grand total.... . . .. . . . .. . .. . . . . . . . . . . . . . . . . . . .. .. . . . .. . . . . . .. . 5, 550, 763 5, 542, 098 - 8, 655 

1 Gold ore exported: 1913, $195,415; 1914, $283,717. 

Answers to interrogatories, 1914-. 

1, 2 (a and b). Coinage, in accordance witli the roinage laws of tlie former Korean 
Government, has been suspended, the coins are being gradually withdrawn from 
circulation, and the system united witli that in force in J'apan. No coinage is now 
being carried on in Korea. 

3. Gold and silver used in industrial arts: No official data available and no expert 
opinion obtainable. 

4 and 5. Unknown. 
(For reply to No. 6, see appendix to this report.) 
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7. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1914: 

Clrcalation 
Classlftcation. In public 

treasuries. In banks. {in 
markets).' 

Gold coin........................................................... . . . . . . . . . . . . • $796, 196 $2,522 
Gold bullion........................................................ . ........... • 571,317 
Silver coin................................... . . . . . . . . . . . . . . . . . . . . . . . $744,933 . . . . . . . . . . . . 2,504,110 

Total. ....................................................... . 744,933 1,367,513 2,506,632 

1 As no distinction is made between market and bank circulation,the marketclrculationrepresentsthe 
total amount. 

• Foreign coins in possession of the banks amounted to $72,204. 
• No distinction ls made between gold and silver bullion. 

8. Bank notes outstanding at the end of the year 1914: ' 

Designation. Notes out- Gold Additional 
standing. holdings. reserve. 

Banksofissue ...................................................... ,10,881,484 Sl,210,190 '$2,501,554 

1 In bank of J span notes. 

9, 10, and 11. None. 
12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. Sliver. 

Country. Imports. Exports. Imports. Exports. 

Bullion. Coin. Bullion. Ore. Coin. Bullion. Coin. Bullion. 
---~---1----1-----1--------------1----1----

Japan.............. $2,347 $249,000 $4,812,805 $226,623 
United States of 

$49, 800 S7, 680 1323, 351 

America..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39, 243 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......•• 

~CN:.1~::::::::::: ····a;1ia· :::::::::: :::::::::::: ... ~'.·.~~. ···i;s;ooo· ···is;100· •••••••••• ·····s;21i? 

Total......... 6,060 j 249,000 4,812,805 283,717 118,790 26,389 323,351 5,452 

Production. 

Gold. Silver. 

Product, 1914. 
Kilograms 

{fine). Value. 

Do'\,e:;;; ~=u=:·. _............................... 3,812. 90925 12,536, 752 

~::=i::i~~:::::::::::::::::::::::::::::::: ~:= =:~ 

Kilograms 
{fine). 

467. 71Y15 

Total............................................. 4; 972. 26350 a, 306,555 467. ms 

Value. 

$9,319 

9,319 
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JAPAN. 

Answers to intR:rrogatoria, 1913. 

1. Gold and silver coined during the calendar year 1913: 

Denomination. Pieces. Value. 

Gold: Yen. 
20yen................................. .................................. 871,000 17,420,000 
5 yen.................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,000 450,000 

1-----------
Total.................................................................. 961,000 1 17,870,000 

(SS, 899,260) 

Silver: 
50 sen. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 914, 204 2, 957, 102 
l0sen ................................................................... 13,328,810 1,332,881 

t-----------
Total.................................................................. 19, 24.'i, 014 • 4,289, 1183 

($2, 136, 412) 

1 Of which 17 799,000 yen was new co~e and 71,000 yen was recoinage from foreign coins. (On account 
of Illegibility of the faces of the foreign coms melted their value is calculated at the rate of 1 yen per 7.50 
grams of J.>ure gold. V Blues of both gold and silver coinage are face value.) 

• Of which 7,795.82 yen was new coinage and 2,640,259.16 yen was recoinage from native silver coins, and 
1,641,928.02 yen from foreign silver coins. 

2 (a and b), 9, and 10. None. 
3. No investigation has been made regarding the amount of gold and silver used in 

industrial art.a. 
4. No data on this question is available. 
5. Unit.ed States gold coin import.ed and melt.ed at mint during 1913: Imported, 

$555; melt.ed at mint, 65,805 yen (calculat.ed at the rat.e of 1 yen per 0.75 gram). 
(For answer to No. 6, see appendix to this report.) 
7. Approximat.e stock of gold and silver coin and bullion in the country on Decem­

ber 1, 1913: 

Classification. 

Ooldcoin .................................................... . 

Gold bullion ................................................. . 

Silvercoin ................................................... . 

Silver bullion ................................................ . 

In treasuries In clrcula-
and hanks. tlon. Total. 

Yen. Yen. Yen. 
102,865,248 37,348,240 (~ •• ~ •• ~17) (151,226,894) (Sl8,599,424) ..,., .,,.., ., 
122,161,228 . . . . . . . . . . . . . . . 122,161,228 

('60, 836,292) ('60, 836,292) 
15, 643, 812 123, 986, 606 139, 630, 418 

(S7, 790,618) (S61, 745,330) (S69,535, 948) 
3,500,000 •••••••••••••• 3,500,000 

(Sl, 743,000) (Sl, 743,000) 

8. Bank notes out.standing at the end of the year 1913: 

Designation. 

Bank of Iapan ......................................................... . 

Convertible 
notes. 

Yen. 
426, 398, 708 

($212, 346, 657 

• Of which 202,022,828 yen (Sl00,607,368) were covered by publlo bonds, etc. 

No government notes in circulation at present. 

Gold coin 
and bullion 

reserve. 

Yen. 
l 224, 386, 880 
(Slll, 734,208) 
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12. (a) Im.ports and exports of gold during the calendar year 1913: 

lmpol'UI. Exports. 

Countries. 
Coin. Bullion. Coln. Bullion. 

1 Does not Include amounts Invoiced at the American consulates In Japan (excludmg Taiwan and 
Dalren) for the United Statest. Philippine Islands, and Hawaii for 1914. (Consul General George B. 
Bcidmore, Yokohama, In Supplement to Commerce Repol'UI, Apr. 5, 1915.) . 

12. (b) Imports and exports of silver during the calendar year 1913: 

lmpol'UI. Exports. 

Countries. 
Coln. Bullion. Coln. Bulllon. 

Yen. Yen. Yen. Yen. 
Chlna................................................ .. 4,626 4,457,362 ............ 1,524 
Kwantung............................................. 20,000 --i,-867,·0M· ..... ~'.~. :::::::::::: 
=~~--:.::::::::::::::::::::::::::::::::::::::::::: t;~ ................................... . 
=i~:.-::::::::::::::::::::::::::::::::::::::: ..... ~'.~~~- :::::::::::: ~ ......... i4i 
Great Britain.......................................... ............ ............ 188 ........... . 
Straits Settlements..................................... 4,313 ................................... . 

Total............................................ ($3~7~ cJ:m:~) (saf!Xfi3 

TAIWAN (FORMOSA) AND KARAFUTO (JAPANESE SAGHALIEN). 

BANKING AND COINAGE SYSTEM.1 

1,666 
($830) 

Although there was at the time of the cession of Taiwan no organized system of 
monetary circulation in the island, yet on account of the smallness of transactions 
no great inconvenience was felt in the circulation of capital; but with the develop­
ment of industry after the ceBBion was recognized the necessity of establishing banks 
as organs of monetary circulation; con~uently in 1899 the branch offices of the 
Thirty-fourth Bank of Osaka were established m the island, and in 1897-1899 the 
Bank of Taiwan, which may be called the central bank of the island, came into 
existence. In addition to its principal busineBB the latter bank has made loans 
since 1905 as agents of the Hypothec llank of Japan. 

When Taiwan became a Japanese possession there came into circulation, in addi­
tion to the already complicated currency in use from former times, the notes of the 
Ban.k of Japan, the silver yen, and subsidiary coins, so that the coinage system of the 
island fell fora while into the wildest confusion. When the gold standard was adopted 
in October, 1~7, in Japan proper, the Govemment, after careful considerationof 
the old usages of the island and its trade relations with the Chinese mainland, decided 
to all-Ow fol the time the circulation in Taiwan of silver coins calculated on a gold 
basis and to establish when opportunity offered the same system as in Japan proper; 
and in November of the same year the first official rate of exchan~ was published. 

Thus the coinage system of Taiwan was that of gold monometallism, in which silver 
currency wae used ae substitute, and the Bank of Taiwan was permitted. to issue 

1 From the Fourteenth Financlal and Economic A,J111Ual of Japan, lQH. 
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bank notes convertible into silver yen by law No. 38, promulgated in April, 1897! 
but the frequent changes in the official pnce of the silver yen made the circulation of 
the bank notes extremely complicated, and the evil effect upon business transac­
tions became so serious that it was considered necessary to reform the coinage system. 
Consequently, as a temporary measure to meet the emergency, an ordinance was pro­
mulgated in June, 1904, pennitting the issue of gold notes by the Bank of Taiwan, 
which was carried into effect in the following month. In 1906 the law of the Bank 
of Taiwan was revised and the ordinance of 1904 abolished in June of the same year. 
And since the iBBUe of gold notes theix circulation has been going on very smoothly, 
and the abolition of the circulation of silver notes has further extended the use of 
~old notes. Moreover, it appears that the old custom which prevailed among the 
islanders of hoarding up their gold and silver is gradually disappearing and deposits 
in banks have in consequence somewhat increased. • 

Again, by the revision of the coinage law in April, 1906, and March, 1907, the weight 
of pwe metal in the subsidiary silver coins was altered. 

By an ordinance which was issued in October, 1908, the importation from Japan 
proper or abroad of silver yen and foreign silver coins exceedmg in value 100 yen 
when converted into Japanese currency, and of foreign subsidia.r;y coins and unre­
fined silver exceeding 3 yen in value, was prohibited, and a similar importation of 
silver ren and foreign silver coins, the aggregate value exceeding 100 _yen, was also 
prohibited. Further, the payment of public dues in silver yen, which had been per­
mitted in the island, was prohibited by ordinance No. 16 in the same month of the 
same year. Up to April, 1908, the government of Taiwan exchanged ei.lver notes for 
geld notes; by ordinance No. 19 in the following December, however, the 31st of that 
month was proclaimed to be the last day for the use of silver notes, and December of 
the same year was fixed upon as the final day for the conversion of these notes. The 
a.mount of silver notes still in circulation on December, 31, 1909, which was fixed 
upon BB the final day for the conversion of these notes, was about 23,000 yen (.£2,356), 
and the Bank (lf Taiwan adjusted the matter on that day by deducting the above 
sum from the bank-note account. 

On April 11 1911, the coinage law came into force in the island and, as stated 
above, an ordmance was promulgated in June, 1904, permitting the Bank of Taiwan 
to issue gold notes. Since then the currency of the island has practically been 
on the basis of gold monometallism, and thus it has become uniform with the system 
in force in Japan proper. 

[Translation.} 

PERSIA. 

Afl8Wer8 to interrogatories, 1918. 

1. Gold and silver coinage during the calendar year 1913: 

Denomination. 

Gold: 
20krans ....................................................... . 
lOkraDs ................................. .... .................. . 
"trans •••••••••••••• ••••••••••• •••••• •••• •••••••••••••••••••••• 

Total. ............................ ..... ...................... . 

Pi0C418. 

358 
20,355 
5,339 

26,052 

Value. 

Krans. 

7,160 
203,550 
21,356 

Z32,066 

United 
States 

currency. 

Sl,217.20 
34,603.50 
3,630.52 

39,451.22 
Silver: l====l====l0==== 

6 krans ............................. . ..... . .................... . 
2krans ••••.•.....•........•. .. ... ....... .. ····· · ·· ············· 
1 kran ......... . ....... .. ... . .. ... ... ... . .. ... . .. .... .. ........ . 
t=:::::::::::::::::::::::::::::::::::::: :: :::::::::::::::::: 

2,999,747 
47,055 

1,254,796 
627,398 
156,848 

U,998, 735 2,5'9, 784.95 
94, 110 IS, 998. 70 

1,254, 796 213,315.32 
313,699 53,328.83 
39,212 6,666.04 

Total............... . ... . . . ...... ... . . ...... . ................. 5,085,844 '16,700,552 2,839,093.84 

1 Of which 7,842,476 krans were coined in 1913. 

NOTE.-New coinage: Gold-145.f167 ounces (of different finenesses). Recolnage-gold
1 

85.42112 ounces 
(Turkish pounds 0.916 fine); recoinage-gold, 898.7313 ounces (Russian rubles, 0.900 line,. 

New coinage: Bilver-1,059,001.663 ounces (of different ftnenesses).t..of which 1,038,764.761 ounces (0.9911 
ftne) were imported from London. Recoinage (domestic): Silver, ~il,365.2M ounces (0.870 ftne); malt-
mg a total ofl,330,386.907 ounces (nsed ID coinage). -
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2 (a). No coinage was made forforeign governments. 
2 (b). Coins of mixed metal and nickel are coined at BruBBels. They are issued 

by the Imperial Bank of Persia. 
4. Gold and silver returned from use in•industrial arts to monetary use: Gold, none. 

Silver, various manufactured articles, 12,557.533 otlilces; in dust, 7,699.358 ollllces; 
total, 20,256.891 o\lllces. 

5, 6, 9, 10, 11, and 12 (a and b). None. 
7. Approximate stock of gold and silver coin and bullion in the COlllltry on Decem­

ber 31, 1914: ImpoBSible to estimate. Exportation of silver coin is known to be large. 
8. Government and bank notes outstanding at the end of the year 1914: No infor-

mation available. • 
Answers to interrogatories, 1914. 

1. Gold and silver coinage during the calendar year 1914: 

Denomination. Pieces. 

Gold: 

Value. 

Krans. 
United 
States 

currency. 

20krans........................................................ 7,765 155,300 $26,401 
l0krans........................................... ............. 34,893 348,930 59,318 
4 krllns ... ,..................................................... 8,324 33,296 5,660 

Total......................................................... 50,982 '537,526 91,379 
l====l====I==== 

Sliver: 
5 krans ••••••• ·--··· •••••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
2krans. ••••••••••••••••••••••••• •• ••••• •• ••••• •••• • •••••• •••••• 
llmm ............................................ . ............ . 

i~e.t~:::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
3shais ••••... ·•••·•·••·· .... ·········•· .•..•.....•....... . .•.•. 

• 667,000 
10,926,347 
2,179,500 

560,000 
30,000 
10,172 

3,335,000 
21,852,694 
2,179,500 

280,000 
7,500 
1,526 

566,950 
3,714,958 

370,515 
47,600 
1,275 

259 

Total.. ....... : ............................................... 14,373,019 •27,656,220 4,701,557 

t More than one-half of this amount was from recoinage of foreign coins. 
1 Of which amount 25,016,882 krans ($4,252,870) was new coinage and 2,639,338 krans ($448,687) was from 

recoinage of native coins. 

There were also manufactured at the mint at Teheran 25 gold and 23 silver medals. 
2 (a and b), 3, 5, 6, 7, 8, 9, 10, 11, and 12. No replies. 
4. Gold and silver returned from use in industrial arts to monetary use: Gold, 

5,404.914 miscals=799.4772 ounces; silver, 132,832.000 miscals=l9,648.0670 ounces. 

SIAM. 

Answers to interrogatories, 1914. 

1. Silver coinage during the calendar year 1914: 

Denomination. Pieces. 

Domestic recoinage ............................................ . 488,128 

Value. 

Tlcals. 

488,128 

United States 
currency. 

$181, 095. 49 

2 (a), 4, 5, 10, and 11. None. 
2 (b). Coinage executed at the Belgium mint: Nickel-IO satangs, 1,000,000 pieces; 

5 satangs, 2,000,000 pieces.· Bronze-1 satang, 1,000,000 pieces. • 
3. No information at disposal of Government. 
6. No silver is produced in the mines of the country, while the amount of gold 

produced is so infinitesimal that it is not officially recorded. 
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7. Approximate stock of silver coin and bullion in the country on December 31, 
1914: 

In public treasudes. 

Classlficatlon. .In Inclrea-
United States 

correncr. 
banks. lation. 

Ticals. 

Silver coin.. .. . . . .. .. . . . . .. .. . . . . . .. .. . . . . .. .. . .. .. 23,366,370.00 SS, 668,923.27 
Silver bullion. .. .. .. .. .. .. . .. .. .. .. .. .. . . . . . .. . .. .. 3,078, 770. 45 1,142,223. 84 

-----+------+----<----
Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,445, 140. 45 9,811, 147. 11 

1 No Information at ministry of finance. 

8. Government notes ouurtanding at the end of the year 1914: 

Designation. Notes Gold holdings. Legal•tender 
outstanding. silver holdings. 

Ticall, Tical.8. Ticnla. 
Government ............................................ 31 065,820 

($11,525,419.22) 
11,958,961. 83 

($4,436, 774. 84) 
19,106,848.17 

($7,0ll!l,l(0.67) 

9. This question is not applicable to Siam, as there is no gold currency. 
12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. Silver. 

Country. Imports. Imports. 

Goldleaf. Coln. Coln. Coln. 

Tical.8. Tical.8. Tical&. Tlcala. 

•lTI••••••••••••••••••••••••••••••• ••••;::~• ••••••
1
Will• .... ~~~. ·······~~ 

Total.................................... 3,548,852 117,631 ·a,544,227 555,153 
($1,316,624) ($43,641) ($1,314, 908) ($205,962) 

STRAITS SETTLEMENTS . 

. Answers to interrogatories, 1914. 

1 and 2 (o). Silver coinage reported from the mint at Calcutta (India) during the 
calendar year 1914, as follows: 

2. (a), 4, 6, 10, and 11. None. There is no mint in the colo:oy. 
3. Gold and silver UBed in industrial arts. No official d,ata., and estimate imp01$­

si.ble. 
i. U:oited Sta.tea gold coin imported. UnknoWII.. 



OPERATIONS OF THE MINT SERVICE. 189 

7. Approximate et.ock of gold and silver coin in the colony on December 31, 1914: 

Classlficatlon. In public I In banks.• Inclroula-
treasuries.• tion. 

Gold coin: 

~::::~!.-:~~~!.-:::::::::::::::::: £327,310 
42 

£327,352 £103. 645/10 UnknOwn 
($1,593,058) ($504,391) 

Sllvercoln: 
In~ vawt ................... $12,885,588. oo 
In s, ~nt pieces......... 52, 108. 50 

$12,937,696.50 $587, 468. 00 $5,481,707.00 
Subsidiary silver coin ..... .............................. 727,036.25 272,931.50 5,703,530.15 

1 Straits Settlements and Federated Malay States. 

8. Government and bank notes out.standing at the end of the year 1914: 

Designation. 

Government ....................................... . 

Banks of Issue ..................................... . 

1 Straits Settlements and London. 
• Straits Settlements dollars. 

Notes out­
standing. 

•$48,487,648 

198,975 

Gold holdings.' 

£1,532. 686/13/3 
($7, 458, 819. 64) 

(') 

Legal-tender 
silver holdings. 

$12, 885, 588 

1 The Hongkong & Shanghai Banking Corporation Is bound by ordinance to maintain specie to t.he ex­
tent of one-third of the amount of the Issue of notes, and the chartered bank to maintain with the Crown 
t1g9nts, London, or trosteea1 coin or l!l0Cllritles or partly coin and partly security equal to one-third of the 
:maxfn:imn amount or notes wr the til1:le being allocated to the Stralts Settlements. • 

9. The c1ll'Nmcy is the Strait.a dollar~ of which the fixed exchange value is $60=£7. 
12 (a). Import.a and export.a of gold auring the calendar year 1914: 

Imports. Exports. 

Country. 
Coln. Bullion. Coln. Bullion. 

Total............................................. 8,878,373 4,378,522 2. 298 964 l, 747,266 

1 Straits Settlements dollars. 
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12 (b). Import.a and export.a of silver during the calendar year 1914: 

Imports. Exports. 

Country. 
Coln. Bullion. Coin. ·Bullion. 

British North Borneo(Sarawak) ....................... 1$238,599 ............ 1$434,150 ........... . 
British India........................................... 479,313 ................................... . 
Ceylon................................................. 4,000 ................................... . 

Ef!J~·indies~:::::::: :: :: : :: : : :: : :: : : : :: : :: :: : : : : : : : ::: 32i:m :::::::::::: •• i;iiiis;is2· ••• iiiM;SGi 
Siam............................................ . ...... 620,391 ..... . ...... 37,930 ........... . 
Federated Malay States................................ 13,360 ............ 1,368,183 ........... . 
Arabia................................................. 48,019 ................................... . 
I!olland............................................ . . . . 3, 961 ................................... . 

~'!rriE::::::::::::::::::::::::::::::::::::: ::::~:~: .. ~~~:!~. ::::::~:~: :::::::~;~ 
Malay Non!ederated States............................. 30,000 ............ 384,970 ........... . 

Total............................................. 1, 89.5, 934 303,118 3,924,635 , . 168,861 

1 Straits Settlements dollars. 

AFRICA. 

ABYSSINIA. 

[By Consul General John Q. Wood, in Supplement to COJ{MERCE REPORTS, June 14, 1915.J 

The French-Ethiopian Railroad statistics show that $1,153,868 of currency were 
imported during 1913 and $541 392 exported. The Bank of AbyBSinia the same year 
bought foreign exchange valu~ at $1,538,800 and sold $1,409,000, thus losing $129,800 
of its cash reserve. The rupee is used as the basis of all exchange. The currency trans­
ported over the French-Abyssinian Railroad in 1913 shows a gain in the coin circula­
tion of $612,476 to pay off the trade balance in favor of Abyssinia of $1,180,000. 

On account of the expense in procuring cash from the Bank of Abyssinia, several 
important :firms import Maria Theresa thalers for their own account. It is reasonable 
to believe that the bank imported $300,000 in 1913, as the Bank of Egypt placed at its 
disposal $1941.-666. This would leave the sum of $312,476 to be imported by private 
merchant.a. rn endeavoring to explain the trade balance of $1,180,000 in favor of 
Abyssinia in 1913 there remains the sum of $567,524 after deducting the net balance 
of silver coin imported. As most of the large business houses in AbyBBinia are branches 
of firms in Aden, it is quite probable that the net profits in exchanging cottons for the 
AbyBSinian product.a would account for this sum, the same being the difference be­
tween the declared value and selling prices of imported goods. 

RATES OF INTEREST AND LOANS. 

The interest rates vary from 10 per cent to 15 per cent per annumi upon ordinary 
overdrafts 12 per cent is charged. During 1913 the Bank of Abyssmia reduced its 
loans on merchandise to $319,311 (in 1912, $462,676); guaranteed loans on 265 ac­
counts amounted to $218,943 in 1913, compared with 229 accounts of $339,631 in 1912. 
Transactions upon open accounts amounted to $300 000 in 1913, in comp~rison with 
$247,514 in 1912, with an increase in the number of accounts to 129 from 94. Open 
and deposit accounts together (319} in 1913 showed dealings valued at $395,570, com­
pared with 330 valued at $383,390 m 1912. 

CURRENCY IN CIRCULATION. 

The AbyBBinian Government has a mint at the capital, but at present it is not in 
operation. Its coinage of Menelik dollars and piasters are accepted in all part.a of the 
Kingdom, but the Maria Theresa thaler, of the same value as the Menelik dollar, is 
more popular. The thaler 's value changes with the price of silver, fluctuating between 
$0.50 and $0.47 during 1914. The piaster is much: in demand in small trading, and 
although the intrinsic value is only one-sixteenth of an AbyBBinian dollar, at times it 
is necessary to pay one dollar for 14 piasters on accountoftheirscarcity. Insomepart.a 
of the country bars of salt are still used as the medium of exchange, and blank cartndges 
are used everywhere for small specie. All of the Maria Theresa thalers are imported 
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from Austria, while at present the piasters are minted in France. Abyssinian bank 
notes were t,o be put in circulation the latter part of 1914. 

In Jibuti the official money is French. Tne 5-franc piece and small coins are used, 
but the Indian rupee is preferred among the indigenous population. The notes issued 
by the Banque de l 'Indo-China are also legal tender. A branch of this bank is located 
here in a fine building. Its principal activities are the financing of building and indus­
trial enterprises in the French colony, acting as the financial agent of the colonial 
administration, and assisting in the successful financing of the French-Ethiopian Rail­
road. Most of the laborers along the construction line are paid off in these bank notes, 
and money changers traveling on the railroad do a thriving business at every station 
'in taking up these notes in exchange for the Abyssinian silver currency, usually the 
Maria Theresa thaler. 

EGYPT. 

Answers to interrogatories, 1914. 

1, 2 (a and b), 4, 5, and 9. None. 
(For reply to No. 6, see appendix to this report.) 
7. Approximate stock of gold and silver coin in the country on December 31, 19.14: 

Classification. 

Gold coin ...................................................... . 

Sllvercoin ..................................................... . 

In public 
treasuries. 

£E. 
31,353 

(Sli11978) 
lou,864 

($795,151) 

In banks. 

Unknown. 

. .. do ..... . 

In circula­
tion. 

£E. 

3,494,462 
($17,273,126) 

8. Bank notes outstanding at the end of the year 1914: 

Bank of issue. Notes out­
standing. Gold holdings. 

National Bank or Egypt ............................................... . 
£E. 
8,250,000 

($40, 779, 750) 

£E. 
331,867 

($1,640,419) 

10. Laws passed during 1914: Decree of August 2, establishing forced currency for 
bank notes. 

11. Copy of report of department of mines (mineral resources) forwarded. 
12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. Sliver. 

Country. Imports. Exports. Imports. Exports. 

Coln. BuJllon. Coin. Bullion. Coin. BuJllon. Coin. Bullion. 

---------
Great Britain (in-

eluding British 

rrossessions in £E. £E. £E. £E. £E. £E. £E. £E. 
editerranean) ... 1,075,361 2,650,021 260,051 232 4,076 877 ll,658 

India .............. •••••••••••• 2,123,158 488 -········· ......... 2,365 378 
Turkey ............ 389,394 6,256 190,549 19,118 10,858 12,069 l,OOG 
France ............. 202,858 -------- 1,221, 739 51,148 275 670 6,752 .......... 
Austria ............ 25,095 ·······- 5,325 2,174 353 -········ 368 .......... 
Italy ............... 1,346 •••••••• 16,951 134 .......... ......... 34 
Greece ............. 68,041 ........ 10,041 ----------- 25 ......... 88 .......... 
Other countries .... 361 35 128,103 1,302 45 ......... 91 .......... 

Total. ....... 1, 762,456 6, 291 6,345,887 I 334,415 ll,788 4,746 22,610 13,079 
($8,711,820) (~1,097) ($31,367,720) (Sl,653,013) ($58,268) ($23,460) (Slll,761) ($64,650) 

I I 
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TRANSVAAL. 

Answers to interrogatories, 1914. 

1, 2 (a), and 4. There is no mint in operation in the Union of South Africa. The 
only mmt is in Pretoria, but this has not been operative since the last Anglo-Boer War. 

2 (b) and 5. None. 
3. No information available. 
(For reply to No. 6, see appendix to this report.) 
7. Approximate stock of gold and silver coin in the country on December 31, 1914: 

Classification. In banks. In r:~ 
ln!'!rc~:;iui:: ::: :::: :: : ::: : : :: : :: : : :: : :: : : : :: : : : : :: : : : : : :: : : : :: ::: ::: : :: :: :: : :::: s~:::u~ ,~1::!::~ 

Total.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,846, 02:l 20,682,625 

1 These figures represent only a rough estimate. 

8. Government and bank notes outstanding at the end of the year 1914: 

Designation. 

Legal tender ............................................................................... . 
Other Issues ................................................................................ . 

Total ................................................................................. . 

Notes out­
standing. 

$5,725,866 
5,727,432 

11,453,298 

9. The currency of the Union is baaed on a gold standard. 
10. Laws passed during 1914: Currency act No. 4 of 1914. (It was not found neces­

sary to put any of the provisions of this act in force.) 
11. The annual report of the government mining engineer will be forwarded later. 
12 (a). Imports and exports of gold during the calendar year 1914: 

Imports. Exports. 

Country. 
Coin. Bullion. Coin. Bullion. Ore. 

United Kingdom .............................. Sl,963,063 $2,088 $2,477 1$99,977,210 • $6,019 
Indla...... .. .. .. .. .... .. .. .. .... ... .. ..... . ........... ..... ..... 58,390 ..................... . 

Brlt~~!;;~frica:::::::::::::::::::::::::::: :::::::::::: :::::::::: l~~:~ :::::::::::: :::::::::: 

=~g~j~-~.'."'.'.t~::::::::::::::::::::::: ..... ~'.~~. :::::::::: ······g;245· :::::::::::: :::::::::: 
~1:t~~:~~:l!:::::::::::::::::::::::::::: ;~;~t :::::::::: .... '.~'.~~~. :::::::::::: :::::::::: 
g:::::,YB<iiiiiiwesi".iii-i<ia::::::::::::::::::::: :::::::::::: ....... ~~. 9i:: :::::::::::: :::::::::: 
United States of America....................... . . . . . . . . . . . . 122 ................................. . 
PortugueseEastAfrica ........................ 2,644,144 75,423 ..................... . 

Total.................................... 4,721,101 2,225 1,231,266 99,977,210 6,019 

I Including gold concentrates or slag, $5,994. 
• This represents the exports prior to commencement of the war. 

NoTE.-Values are stated in American currency. 

Owing to the outbreak of the European war the export of gold bullion from the 
Union of South Africa (the output of the mines of the Transvaal) was stopped in 
August, 1914, and though it is understood a few shipments were forwarded to England 
at a later date, the exports of gold bullion for the year were greatly curtailed, as is 
evidenced by the above statement. 
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12 (b). Imports and exports of silver during the calendar year 1914: 

Imports. Exports. 

Country. 
Coln. Bullion. Coin. Bullion. 

Total.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321, 515 9,246 138,262 10,375 

MADAGASCAR. 

Answers to interrogatories, 1914. 

1, 2 (a and b), 4, 5, 9, 10, 11, and 12 (a and b). None. There is no mint in Madagas-
car; only the regular French coin is used. 

(For reply to No. 3, see appendix to this report.) 
(For reply to No. 6, see appendix to this report.) 
7. Approximate stock of gold and silver coin in the country on December 31, 1914: 

Classlftcation. 

• 

In public 
treasuries . In banks. 

Gold coin............................................................... $13,777.30 $9,650.00 
Silvercoin.............................................................. 2,451,191.31 1,408,000.00 

1------1------
To tal............................................................. 2,464,968.61 1,418,550.00 

8. There are no local government or bank notes issued. 
9. The currency of France is used in Madagascar. 

MOROCCO~ 

Answers to interrogatories, 1914. 

1. Silver coinage during the calendar year 1914: 

Denomination. .. 
~~(~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
One-tenth rial ............................................................. . 

Pieces . Value. 

1 Htu ... nipuetaa. 
2,411,018 12,065,090 
1,034,840 1,293,550 

500, 000 250, 000 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 945, 858 • 13,598 640 
($2, 719, 728) 

l One-fifth rial. 
•or the above total coinage, 12,aoo;,090 Hassan.I pesetas was new coinage and 1,293,550Hassanipesetas 

was from recoinage of domestic coms. 

9760°-15--13 
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2 (a), 5, 6, 8, 10, and 11. None. • 
2 (b). All coinage is executed at the Paris mint. There is no mint in Morocco. 
3, 4, and 7. Unknown. 
9. Premium on gold during 1914: Highest premium, 39½ per cent; lowest premium, 

24¼ per cent; average premium, 30 per cent. The actual currency of the country is 
Bassani silver. 

12 (a and b). No statistics available. 

ZANZIBAR. 

Answers to interrogatories, 1914. 

1, 2 (a), 4, 5, 6, 9, 10, and 11. None. There is no local mint. 
2 (b). Statistics not available. The ruP.ee of India is the monetary unit of British 

East Africa, including Uganda and Zanzibar. An increase in the volume of coin is 
usually met by importations of rupees from India. 

3. No statistics available for gold and silver used in industrial arts. The amount, 
however, was practically nil. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1914: 
Statistics not available. 

(The American consul states that these questions were submitted to the treasurer 
of the protectorate at Nairobi, and in addition thereto the Official Gazette and local 
bank managers were consulted without success.) 

AUSTRALIA. 

SYDNEY (NEW SOUTH WALES). 

Answers to interrogatories, 1914. 

1. Gold coinage during the year 1914:1 

• 
Denomination. Pieces. 

Pounds. 

Value . 

United States 
currency. 

Sovereigns.................................................... 1,774,000 1,774,000 18,633,171.00 
Half sovereigns......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 322,000 161,000 783,506.50 

Total................................................... 2,096,000 '1,935,000 9,416,~77.50 

1 Orthe above total gold coinage, £1,934,287 ($9,413,207.68) was new coinage, and coins of the race value or 
£713 ($3,469.81), or the coinage value of £683 {$3,323.82), was from recoinage of domestic coins. 

2 (a), 6, and 10. None. 
2 (b). Australian silver and bronze coin is obtained from the royal mint, London. 
(For reply to No. 3, see appendix to this report.) . 
4. Wrought gold is not accepted by the Sydney mint. 
5. The Government statistician informs me that during the period of 18 months 

ended June 30, 1914, no gold coin of United States origin was imported into New South 
Wales. 

7. As regards the stocks of gold and silver coin and bullion on ·December 31, 1914, 
the banks held on that date coin of all descriptions to the value of $72,973,872 and 
bullion to the value of $650,037. 

8. On December 31, 1914, the banksheldAustraliannotestothevalueof$13,417,129, 
and had in circulation their own notes to the value of $491,778. 

9. There is no premium on gold. 
11. The annual report of the Sydney branch mint is incorporated in the report of 

the deputy master and comptroller of the royal mint, London. 

1 The statistical year In this State no longer corresponds to the calendar year, and it Is therefore impossible 
to get full calendar year statistics for 1914 at the present time. 
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. Imports into and exports from New South Wales of gold and silver bullion, specie, etc., 
durmg the six months ended June SO, 1914. 

IMPORTS. 

Gold. Silver. 

Country. Ores and Ores and 
Bullion. ooncen- Bullion. Specie. concen­

trates. trates. 

United Kingdom...................... 114 ................................ SZ77,390 
Canada.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141 . . . . . . . . . . . . . . . . . . . . . . $9 . . . . . . . . . . . ........ . 

~:;l~~~:::::::::::::::::::::::: .. ~::::~. :::~:~: ··~::• :::::::::: ::::~:~: :::::::::: 
i~t:rsi.at.ffl::::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::: ·······io· .... ~·.~. :::::::::: 

Total........................... 2,079,401 973,300 71,319 19 286,297 ......... . 

EXPORTS. 

Total ........ •................... 751,0ZT 3,557,228 44,460 841,862 5,269 1,316,543 

MELBOURNE, VICTORIA. 

AnswerB to interrogatories, 1914. 

1. Gold coinage during the calendar year 1914: 

Denomination. Pieces. 

Sovereigns (pounds sterling) ............................. 2,012,029 

Vaine. 

Pounds. United States 
currency. 

12,012,029 Ill, 791,53) 

1 Of this gold coinage £2,011,915 (Ill, 790,984) was new coinage, and £114 (S555) was from the recoinage ol 
~~\icto ~i-J'.°ntalnlng 26.83 ounces of fine gold. The e.ntount of foreign coins melted was too inslg-

N o silver coin was executed here, the Australian Commonwealth silver coin being 
imported from London, details of which will be found in the London mint returns. 
The issues in the State of Victoria for 1914 from the Commonwealth treasury, under 
whose control this lies, have been returned as enumerated in reply to in~tory 
2 (b). British silver coin of the face value of .£70,149 ($341,380) was withdrawn from 
circulation. 

2 (a) and 9. None. 
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2 (b ). Coined at Royal mint, London: 

Denomination. Pieces. Value. 

i!IL:::~~~~~~~~~ ~~ ~ ~ ~ ~ ~~ ~ ~~~~~ ~ ~ ~ ~ ~ ~ ~~ ~ ~ ~ ~ ~~ ~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~ ;~ ~ ~ 
48,500 £4,850 
42,500 2,gg 
4,800 
4,750 59 

Total ........................................................................ . 100,550 7,184 
{$34,961) 

(For reply to No. 3 see appendix to this report.) 
4. Gold and silver returned from use in tlie industrial arts deposited at the mint 

for coinage during 1914: 

Description. Gold. Silver. 

Old jewelry, jeweler's filings, and material which had been previously wrought here, Fine ou. 
containing...................................................................... 1 3,320 None. 

1 Weighing 8,813 ounces, gross. 

5. United States gold coin imported during 1914: Approximately $1,000, brought 
by travelers. Amount melted at mint too insignificant to record. • 

7. Approximate stock of gold and silver coin and bullion in the country on 
December 31, 1914: 

Classification. In public 
treasuries. In banks. In circulation. 

Gold coin ••••••••••••••••••••••••••••••••• • ••• •••••••••• :Ji~~~•~ (~~bi~\ (I) 

Gold bullion •••••••••••••••• •••••••••••••••••••••••••••• (Sf42~ 8~ ci97, 7~! (I) 

Silver coin ............................................................................ . 
Silver bullion.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . £570 ............................... . 

($2,774) 

Total............................................. 8,100,359 9,680,554 . '. ............. . 
($39,420,397) ($47,110,416) 

1 Includes £8,013,427 ($38,997,343), held by the Australian Commonwealth treasury against Its note Issue 
of £20,256,318 (198,577,372) being a percentage of 39.555, and £57,000 ($277.391) held by Melbourne mint. 

• £8,694,186 ($42,310,256) held by private banks, including silver coin, of wbich no record is keEt by such 
banks; £1~740 ($714,110) held by Victorian Government State savings banks; and £819,Ml ($3,988,296) 
held by the o.;ommonwealth Government Bank. 

1 No statistics available, but officially estlmated at 10 shillings per head or population of 1,430,878, or 
£71.§;439 ($3<4._811684). 

• .tteld by .Meloourne mint. 
• Held by Victorian State Government banks and Commonwealth Government Bank. 

8. Government and bank notes outstanding at the end of the year 1914: 

Designation. 

Government ........................................... . 

Banks of issue ......................................... . 

Total ............................................ . 

Notes out- Legat tender 
standing. Gold holdings. silver holdings. 

t £20, 256, 318 
($98, 5l& 3fr6 

($532,765) 

-20, 365, 794 
($99, 110, 137) 

£8,013,427 
(S38, ~& 3!~6 

($532,765) 

8,122,903 
($39,530, 108) 

None. 

None. 

t Total Government notes outstanding in the whole of Australia; those in the State of Victoria alone 
can not be given. 
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10. Laws passed during 1914 affecting the currency: 
Act No. 23, of 1914, to amend section 6 of the Australian notes act, 1910-1911 

(assented to Dec. 21, 1914). 
Act No. 24, of 1914, to amend the Commonwealth Bank act, 1911 (assented to Dec. 

21, 1914). 
Act No. 33., of1914, to authorize the issue of treasury bills (assented to Dec. 21, 1914). 
12 (a and o). Imports and exports 9f gold and silver during the calendar year 1914: 

Gold. Silver. 

Colllltry. Imports. Exports. Imports. Exports. 

Bullion. Coin. Ore. Coin. Bullion. Coin. Bullion. Ore. 

United Kingdom............. £2,209 £1,298 £136,216 £3,156 £10,500 £14,654 £787 
New Zealand. . . . £ 167, 796 50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80 ......... . 
United States.... 6 ... ....... .. .......... .... ...... 14 ............................. . 

~«:int11:Jca::::: :::::::::::: 109
'
6i~ :::::::::: :::::::::: :::::::::: ·······25· :::::::::: :::::::::: 

i=ii::::::::::: :::::::::::: 23
'~ :::::::::: :::::::::: :::::::::: ·······1s· :::::::::: :::::::::: 

Y:a:.~::.:::::: :::::::::::: ······i;200· .... , .. ~~, :::::_::::: :::::::::: :::::::::: :::::::::: .... ~:~~ 
Total 167 !l02 186 426 1,490 1361 216 3 170 . 10,543 14,734 38,059 • • • • • • • ' {"""", '-42) ' • ($816,608) •""' ll ($7,251) ($662,895) ($15,427) ($511 308) ($71,703) ($185,214) 

TASMANIA. 

Answers to interrogatories, 191,l. 

1 and 2 (a and b). The mint for Australia is located at Melbourne; the report from 
there should be ample. No money coined in Tasmania. 

3. No official data. Amount used too small to be considered. 
4. No :figures available here; amount, if any, very small. • 
5,1..7, 8, and 10. No statistics a.vailable {or Tasµia,nia. • 
(.1rnrreplytoNo. 6, see appendix to this report.) 
9. The actual currency of the State is gold, which is at par. 
11. The report of the mint will be sent from Melbourne, where the mint is located. 
12 (a). No gold imported. Amount 9f gold exported $6,813 to Ellice Iela.nd, United 

Kingdom. 
12. No imports or exports of silver. 

NEW ZEALAND. 

Answers to interrogatories, 1914. 

1, 2 (a and b)~}, 4, 5, and 9. None. 
(For reply to no. 6, see appendix to this report.) 
7. Approximate stock of gold and silver coin and bullion in the country on December 

31, 1914: 

Classlftcation. 

In banks. 

Pollllds. 
United 
States 

currency. 

Gold and silver coins and other coined metals............................... 5,820,899/6/0 S28,327,40& 
Gold and silver bullion...................................................... 394, 891/7/3 1,921,738 
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8. Bank notes outstanding at the end of the year 1914: 

Designation. Notes in 
clrculatlon. 

Banks of Issue •••••••••••••••••••••• - - - - - - - - • • • • • • • • • • • • • ·, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • £7s~~•~'fil~ 

9. There is no premium on gold. 
10. Laws passea during 1914 affecting the currency or banking: An act to amend 

the banking act1 1908 enacted August 5, 1914; also an act enacted August 7, 1914; 
three proclamations, dated August 51 September 4, and October 5, 1914, declaring 
notes of certain banks to be legal tenaer; an order in council issuing additional regu­

.lations under the war regulations, October, 1914; and a proclamation declaring notes 
of certain banks to be a legal tenaer for a further period. 

11. A copy of the report made to Parliament by Hon. W. Fraser, minister of mines, 
forwarded. 

12 ( a and b). Imports and exports of gold and silver during the calendar year 1914: 

Gold. Silver. 

Country. Imports. Exports. Imports. Exports. 

Coln. Coln. • Bullion. Ore. Coln. Bullion. B ulllon. Ore. 

United Kingdom. £21,000 . . . . . .. . . . £150,519 £8,980 £6,900 £155 £16,472 £2,517 
Australia......... 653,000 £5,122 708,659 27,238 27,100 159 3,171 662 

i~~~~~~ :::::::::~: ::::~~:: ~~~~~~~~~~~~ :::::::~~: ~~~~~~~~~~ ~~~~~~~~~~ :::~~S: ~~~~~~~~~~ 
Total....... 674,099 7,522 859,178 36,275 34,000 314 58,906 3,179 

($3,280,503) ($36,606) ($4,181,190) ($176,532) ($165,461) (Sl,528) ($286,686) (Sl5,4n) 
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD 
AND SILVER IN THE UNITED STATES DURING THE CALEN­
DAR YEAR 1914. 

'l'he official estimate upon the production of gold and silver in the 
United States is made by the Bureau of the Mint and the Geological 
Survey working in conjunction, the latter making a mine canvas in 
each State and the former working backward from mint deposits 
through refineries, smelters, and other reduction works to the figures 
of the mine production made by the survey. The two systems thus 
verify and support each other. 

Tne gold production of the United States, including its insular 
dependencies, for the calendar year 1914 is estimated to have been 
$94,531,800, and the production of silver is estimated at 72,455,100 
fine ounces. 

The out)?ut of gold in the United States, including its outly~ 
territories m 1914, exceeded that of 1913 by $5,647,400. Of this 
excess $1,300,000 was from Alaska, nearly $1,800,000 from Colorado, 
and $1,000,000 from California. Gains and losses on other sections 
were unimportant. 

The construction of a Government railway into Alaska is looked 
forward to as a step likely to have great influence upon future devel­
opments in that Territory. Otherwise there is nothing in sight upon 
which to base a prediction as to an expansion or falling off of mining 
operations except that the effect of the European war in controlling 
copper and lead production will have tl!e incidental effect of reducing 
the yield of gold and silver from copper and lead ores. 

A brief review of mining conditions in each State follows, for which 
acknowledgment is made to the Geological Survey: 

ALASKA. 

The certainty of railway connection with the Yukon Basin and 
the probability of an early opening of the coal fields greatly stimu­
lated the development of and search for gold deposits in Alaska 
during 1914. 

Lode mining in the Juneau gold belt continues to overshadow all 
other lode operations in the magnitude of the plants either operated 
or being installed. There was also much development work don(l' 
on _gold and copper ores in the Prince William Sound region. The 
Willow Creek lode district had a very prosperous season, though the 
plants thus far built are small. There is every promise that the 
output from both copper and gold lode mines will oe greater in 1915 
than it was in 1914. 

Less evidence of lastmg prosperity was shown by the placer-mining 
industry_. There was inaeed an increased output of gold from the 
Ruby, Hot Springs, and Seward Peninsula districts and from smaller 
distncts. In the first two the increase was due to the exploitation 
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of bonanza placers that in themselves do not necessarily give promise 
of large operations. The Fairbanks placer gold production is gradu­
ally declining, nor is it likely that permanent inprovement of placer­
mining industry in this field will take place until lower operating 
costs are brougnt about by improved methods and by cheaper fuel 
and transportation. On the other hand, there was an increase of 
gold dredging on Seward Peninsula, and in other placer districts there 
was much prospecting of dredging ground. 

The discovery of two new districts believed to carry placer gold 
caused some excitement in 1914. One lies in the headwater regi.on 
of Tolovana, where the prospecting so far done has given encourage­
ment to the miner. The other is in the lower Healy River Basm, 
where, although some placers appear to have been found, the outlook 
for any considerable mrning is reported to be not encouraging. 

The value of the gold produced in_Alaska in 1914 is estrmated at 
$15,764,259 and of tlie silver at $218,327. 

In 1914 about 32 per cent of the total gold production came from 
lode mines, compared with 31.6 of gold output credited to lode 
mines in 1913. In 1912 it was 29 per cent of the total. This indi­
cates a gradual transition from placer to lode mining. 

Alaska's auriferous lode mines produced during the year gold 
valued at $4,863,028, compared with an output of gold valued at 
$4,814,813 in 1913. These mines made an output of 28,254 fine 
ounces of silver in 1914, and of 30,897 ounces in 1913. 

Twenty-eight gold lode mines, including several properties which 
made only small outputs, were operated the whole or a part of the 
year 1914 in Alaska-two less tlian in 1913. Work was also done 
on many gold prospects, some of which produced a little gold. Of 
the producing mines 9 were in southeastern Alaska, 8 on Prince 
Wilham Sound, 4 in Kenai Peninsula, 3 in the Willow Creek district, 
and 4 in the Fairbanks dist:-i.ct. It is estimated that these mines 
had an output of 1,738,127 tons of ore, compared with 1,614,506 
tons in 1913. In 1913 the average value of the gold and silver con­
tent for all the ores mined was $2.99 a ton; the average for 1914 was 
$2.80. 

There were 144,625 fine ounces of gold and 18,062 fine ounces of 
silver recovered by amalgamation, and 90,363 ounces of gold and 
9,561 ounces of silver recovered by cyanidation in 1914. 

The value of the placer gold produced in 1914 is estimated at 
$10,730,000; that of 1913 was $10,680,000. As compared with 1913 
there was a decrease in the placer gold output from Fairbanks, Koyu­
kuk, and Fortymile districts, and an increase from Ruby and Seward 
Peninsula districts, as well as from some of the smaller camps. It 
is estimated that about 730 placer mines were operated in 1914-
many for only a part of the season-compared with 700 in 1913. 

Forty-two -1 gold dredges were operated for the whole or a part of 
the mining season in 1914. Of these 39 were located on the Seward 
Peninsula, 2 in the Iditarod district, and 1 in the Fairbanks district. 
It is estimated that these dredges handled 4,450,000 cubic yards, and 
made a gold recovery of $2,350,000. The average gold content per 
cubic yard of the gravels mined is 50 cents. In 1913 there were 36 
gold dredges operated, which handled about 4,100,000 cubic yards, 
having a value of $2,200,000. 

1 Not including a tin dredge in York district, Seward Pelllllllula. 
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Some attempts at gold drecm:ing were made in Alaska as early as 
1900. This form of mining dict not, however, reach a profitable stage 
until about 1903, when two small dredges were successfully operated 
in the Seward Peninsula. In 1907 a dredge was installed in the 
Fortymile district, the first in the Alaska Yukon. Up to the close 
of 1914 gold to the value of $10,100,894 had been mined in Alaska 
by dredges. 

Deposits of bullion at the mints and assay offices credited to Alaska, calendar year 1914. 

Locality. 

Chlsana ..................................... . ............. . 
Circle ...................................................... . 
Cooks Inlet .................................. . ............. . 

!~~~::::::::::::::::::::::::::::::::::::::::::::::: 
Hammond River .......................................... . 
Iditarpd ................................................... . 

la~~~~~~~::::::::::::::::::::::::::::::::::::::::::: 
Kodiak Inlet .............................................. . 
Kowkow Creek ............................................ . 
Kukum Gulch ............................................. . 
Kuskokwim .............................................. . 
Nlzlnl ..................................................... . 
Nome ..................................................... . 

!Siii~::::::::::::::::::::::::::::::::::::::::::: 
Tanana .................................................... . 
Teller ..................................................... . 
White River ............................................... . 
Yukon .................................................... . 
Unknown ................................................. . 

Total ................................................ . 

Gold. 
1-----------< Silver, tine 

ounces. 
Fine ounces. Value. 

6.337 $131.00 1.30 
5,857.176 

19,061. 781 
121,078.57 
394,041.98 

1,240.28 
2,199.55 

24,657.847 509,722.93 4,709.42 
2,487.765 51,426.67 491. 70 
9,652.404 199,532.90 1,652.60 

381. 209 7,880.29 14.73 
67,567.337 1,396,740.81 10,851.02 

11.005 227.49 .99 
7,222.600 149,304.39 501.22 

23.670 489.30 9.75 
4.194 86. 70 .56 
4.398 90.91 1.04 

194. 514 4,<W.96 14.97 
1,572.097 32,498.13 lli6.13 

133, 605. 440 2,761,868.47 15,426.23 
97.330 2,011.99 13.59 
24.950 515. 76 5.28 

178, 290. 726 3, 685, 596. 43 17,635.33 
44,484.078 919,007.50 7,125.05 

.960 19.84 .08 
26.325 544.19 6.06 

35,126.237 
4,280.506 

726,123.76 
88,485.91 

8,332.97 
624.47 

534,640.886 11, 052, 006. 88 71,014.32 

ARIZONA, 

The mine production of both gold and silver in Arizona increased 
in 1914. 

The gold output amounted to $4,179,155-an increase of $155,244. 
Of this over $3,000,000 was derived from siliceous ores-an increase 
of over $400,000. The quantity of gold recovered from copper ores 
in 1914 was $1,051,014, or nearly $300,000 less than in 1913. The 
output of placer gold was approximately $30,000. 

The largest froduction of gold was from Mohave County, which 
showed a smal increase. Cochise, Yavapai, and Maricopa Counties 
yielded most of the remainder of the output of gold. 

Gold from ores amalgamated amounted to $259,063, and from ores 
cyanided $2,157,080. 

The concentrates shipped, which were mainly copper concentrates, 
contained nearly $320,000 in gold, and the crude ores shipped to 
smelters about $1,410,000. 

The silver output was nearly 4,400,000 ounces, an increase of more 
than 400,000 ounces. Of the 1914 production of silver 60 per cent 
was derived from copper ores, 26 per cent from siliceous ores, and 11 
per cent from lead ores. 

The largest part of the silver, or 75 per cent, was from crude ores 
shipped to smelters. Concentrates contained less than 10 per cent, 
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and bullion from gold and silver mills 14 per cent. The most notable 
change was the largely increased yield of the silver derived from gold 
and silver ores treated by cyanidation. 

Cochise County produced 63 per cent of the silver and Yavapai 
County 18 per cent. The yield of no other county in Arizona ex­
ceeded 300,000 ounces. 

In 1914, as in 1913, the Tom Reed, Gold Road, and Vulture mines 
were the largest producers of gold. Copper ores were the principal 
sources of the silver, but the yield of silver from siliceous ores was 
much larger in 1914 than it was in 1913. One of the most prominent 
of the producers of silver from siliceous ore was the Commonwealth 
mine in Cochise County. If the output of copper ores had not been 
reduced during the last half of 1914 the increase of gold and silver 
would have been greater than it was. 

The average value per ton of the gold and silver recovered from 
copper ores in 1914 was 33 cents, and the average recovery per ton 
from siliceous ores was $8.46. 

CALIFORNIA. 

The total yield of mine gold in California in 1914 was $20,653,496, 
an increase of $246,338 over that of 1913. With the exception of 
one year (1883) the mine gold output of the State in 1914 was higher 
than it has been since 1864-50 years ago. 

In 1914 there were 658 properties reporting production, of which 
318 were deep mines and 340 placers. The producing deep mines 
may be classified by metal product as follows: Gold, 277; copper, 19; 
silver, 7; silver-lead, 6; and lead, 9. Of the placer mines 105 were 
hY.draulic, 60 dredges, 70 drift, and 105 sluicing or surface placer 
mmes. 

The siliceous ore yielded an average per ton in gold and silver of 
$5.52; the copper ore, $1.84; the silver ore, $81.86; the silver-lead 
ore, $17.03; and the lead ore, $15.88. The average per ton in gold 
and silver from aU ores treated in the State in 1914 was $5.02. 

In 1914 there were treated in gold and silver mills in California 
1,993,821 tons of ore, containing altogether $10,743,207 in gold and 
$91,327 in silver. This gives a total value of $10,834,534 in gold and 
silver or an average per ton of $5.44 in both metals. From this ore 
was derived 46,072 tons of concentrates, which yielded in gold and 
silver $2,197,205, or an average of $47.69 per ton. 

The 340 productive placers in Califori:tja yielded $9,080,849 in gold 
and $19,287 in silver, a total of $9,100,136, which is an increase of 
$242,590 from this source over the yield of 1913. The dredge yield 
fell off $306,900 in gold, but there was an increase in total output 
from the hydraulic, clrift, and surf ace placers of $551,572 in gold, or 
$244,672 more than the decrease in tlie dredge yield. Of the total 
placsr gold the 60 dredges yielded 86 per cent; the 105 hydraulic 
mines, 8 per cent; the 70 drift mines, 3 per cent; and the 105 surface 
or sluicing mines, 3 per cent. The dredges in the State produced 38 
per cent of the total gold yield from all sources. The placers pro­
duced 44 per cent of the total gold yield, for 1914, and the deep 
mines 56 per cent. These avera.ge percentages have changed very 
slightly for several years past. There are now 60 gold dredges oper­
atmg m the State, and since the commencement of dredging in Cali-
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fornia in 1898, the total gold yield from this source to the end of 
1914 has been more than $71,300,000. The three _principal dredging 
fields in the State are at and near Marysville, Yuba County, with a 
dredge gold yield in 1914 of $2,755,734; at and near Oroville, Butte 
County, with a yield in 1914 of $1,637,515; and at Folsom, Sacra­
mento County, with a yield in 1914 of $2,161,653: Dredges are also 
in operation in the counties of Calaveras, Merced, Placer, Shasta, 
Siskiyou, Stanislaus, and Trinity. 

Of the 30 counties produ.cing gold in California in 1914, 7 yielded 
over $1,000,000 each, as follows: Nevada, Amador, Yuba, Sacra­
mento, Butte, Calaveras, and Shasta. The leading gold-producing 
county in the State in 1914 was Nevada County with a gold output of 
more than $3,300,000. The leading hydraulic-mining county was 
Trinity; the county producing the greatest amount of gold from 
drift mines was Placer; and the leading dredge-mining county was 
Yuba. 

Of the total ore milled in California from deep mines, 1,243,529 
tons, or 62 per cent, came from the mines in the five Mother Lode 
counties of Amador, Calaveras, El Dorado, Mariposa, and Tuolumne. 
This ore yielded, on an average, in gold and silver, $5,075,552, or 
$4.08 per ton. 

The mine production of silver in California in 1914 was 1,471,859 
fine ounces, valued at $813,938. Of this 1,436,982 ounces was won 
by deep mining. The larger part of the output, 1,267,752 ounces, 
was derived from crude smelting ore. The greatest output was made 
as usual by Shasta County, where the Y.ield from the smelting of 
CO:Rper ores was 592,727 ounces; from siliceous ore, 33,220 ounces; 
ana from placers, 1,007 ounces; a total for the county of 626,954 
ounces, valued at $346,706. Inyo County follows Shasta in the pro­
duction of silver, with an output of 466,575 ounces, mainly from 
silver ores and silver-lead ores. There were 7 silver mines worked in 
the. State in 1914-more than in many years. The 6 silver-lead 
mines in the State produced 448,054 ounces. Only a small amount 
of silver (34,877 ounces) was obtained with the placer gold of the 
State. 

The two largest gold-producing deep-mine camps in the State are 
Grass Valley (mcluding Nevada City), and Jackson (including Sutter 
Creek), in Amador County, and it is the productiveness of these two 
districts that gives Nevada and Amador first and second rank, re­
spectively, in the quantity and value of gold produced in 1914. 
The largest gold-producing mines on the Mother Lode are in the Jack­
son district, where the 387,602. tons of ore were treated in 1914, 
yielding an average of $5.48 per ton. In the Grass Valley and Ne­
vada City districts, 267,618 tons of ore were treated, yielding an 
average of $11.30 per ton in gold and silver. 

COLORADO. 

Colorado mines during 1914 produced $19,883,105 in gold and 
8,796,065 ounces of silver, compared with $18,146,916 in gold and· 
9,325,255 ounces of silver in 1913. This shows an increase of 
$1,736,189 in gold and a decrease of 529,190 ounces in silver. 

The Globe, Leadville, Pueblo, Durango, and Salida smelters were 
operated continuously on ore from BritISh Columbia, Canada, Colo-
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rado, Idaho, South Dakota, and other States, including a consider­
able tonnage of zinc residues from Kansas and Oklahoma zinc smel­
ters. The copper-matting plant at Ouray was operated steadily 
during the year and construction work on a 200-ton addition to the 
plant was completed early in 1915. Cyanide precipitates and cop­
per ore were ship_ped to Omaha and copper ore and copper matte 
were shipped to Utah plants. 

Cripple Creek produced 60 per cent of the total gold yield of the 
State, with a yield of $11,996,116, as compared with $10,905,003 in 
1913. This is the largest production for any- one year since 1908. 
Cripple Creek, to the end of 1914, has produced $258,786,653 in 
gola. The Roosevelt Tunnel continued to lower the water level 
gradually, except in the Vindicator and Golden Cycle mines, where 
electric pumps, installed in 1913, are used. In July, 1914, prepara­
tions were completed for continuing the tunnel to the Vindicator­
Golden Cycle territory-an addition of 10,250 feet-and from August 
3 to November 4, when the El Paso plant was destroyed by fire and 
the work in the tunnel stopped, the heading had been advanced 270 
feet. Work was resumed March 2, 1915. 

The Golden Cycle and Portland cyanidation mills at Colorado 

~

rings were operated steadily with a considerably increased outI>_ut. 
anide mills in the district also made an increased yield. The 

nion cyanidation plant at Florence and the United States Reduc­
tion & Refining Co.'s chlorination and cyanidation plants at Colorado 
City were idle. An attempt was made to cyanide the old dump of 
the Metallic Co. at Florence. The tonnage of concentrates and smelt­
ing ore from Cripple Creek increased appreciably. 

Lake County (chiefly from Leadville, but also from the Lackawanna. 
Gulch and St. Kevin districts) produced $1,571,451 in gold and 
3,810,830 ounces of silver, against $1,023,631 in gold and 3,400,318 
ounces of silver in 1913. 

Lake Count_y (including Leadville placers and deep mines, pla~rs 
on Arkansas River and tributaries included in Lake County, deep 
mines of St. Kevin and Lackawanna Gulch districts) has produced, 
from 1860 to 1914, $6,165,905 _placer gold, $36,640,591 lode gold, and 
215,212,688 ounces of silver, with a commercial value of $176,628,520. 

The San Juan region of Dolores, La Plata, Ouray, San Juan, and 
San Miguel Counties produced, $3,969,857 in gold and 2,515,437 
ounces of silver in 1914, compared with $4,071,683 in gold and 
2,769,077 ounces of silver in 1913. 

There was an increase in gold of $252,616 in Ouray County, but 
decreases of $186,393 in La Plata, $149,135 in San Juan, $14,455 in 
San Miguel, and $4,459 in Dolores. There were increase3 for silver 
of 229,365 ounces in San Miguel and 56,655 ounces in Ouray, but 
decreases of 386,492 OllD;Ces in San Juan, 92,290 ounces in Dolores, 
and of 60,878 ounces in La Plata. Ouray County, because of in­
creased production at the Camp Bird, the steady production of the 
Wanakah mill and copper mattmg plant, and the successful applica­
tion o~ flotation to the Atlas ores, showed appreciable increases for 

• gold, silver, and copper, and a small decrease for lead. 
The output of placer gold from dredges and other placer operations 

at Breckenridge, Summit County, was $608,567, as compared with 
$386,196 ~ 1913, and th~ yield of consider~ble hig1?,-grade ore from 
pocket mmes at Breckenndge and the gold m smeltmg ore and con-
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centrates from Kokomo, Breckenridge, and Montezuma, gave a total 
yield of gold for the county of $668,610, as against $462,228 in 1913. 

The number of mines producing metals in 1914 was 866, of which 
36 were placers, as against 858 mines, of which 29 were placers, in 
1913. 

In 1914 there were sold or treated 2,677,526 short tons (mostly 
dry weight) of ore mined in Colorado, a decrease of 57,340 tons from 
the output of 1913. Of this total, 1,645,640 short tons (mostly dry 
weight) went to gold and silver mills, 363,743 tons (mostly dry 
weight) went to mills for concentration onlr, and 668,143 ~ tons 
went crude to smelters; 188,770 dry tons o concentrates also went 
to -smelters. 

CENTRAL STATES. 

The pro<luction of silver in the Central States in 1914 was 482,983 
fine ounces, valued at $267,089, as compared with 335,634 fine ounces 
valued at $202,723, in 1913. Nearly all the silver that is produced 
in the Central States is recovered incidentally to the production of 
other metals. Of the 1914 production, 413,500 ounces came from 
the copper lodes of Michigan, an increase of 118,327 ounces, resulting 
from a much larger copper output. About 25 per cent of the con­
centrates from lead ores mined in southeastern Missouri were desil­
verized and yielded nearly all the production of silaver from that 
State recovered in 1914; a small output of silver was also derived 
from copper ore, and the total recovery from Missouri amounted to 
61,168 ounces. A few ounces of silver were also obtained in 1914 
from copper ore shipped from Lafayette County in Wisconsin. 

The lead-zinc-fluorspar deposits of the Kentucky-Illinois :field also 
carry silver, and from the lead concentrates derived from Illinois 
2,112 ounces of silver were recovered, a decrease of 1,429 ounces. 
The only productive silver mine in the Central States in 1914 was one 
near Byars, in McClain County, Okla., which produced ore that 
yielded 6,187 ounces of silver, valued at $3,421. 

IDAHO. 

In 1914 there was a notable increase and a record production of 
silver in Idaho, but a decrease in that of gold. 

The production of gold decreased from $1,344,559 in 1913 to 
$1,152,315 in 1914, or $192,244. The gold output from placers was 
valued at $700,454; that from deep mines at $451,861. Of the 
placer gold, 80 per cent was produced by dredging. Boise County 
led in gold output with $601,227, and Lemhi County followed with 
$305,991. These are the counties in which most of the dredging is 
done. The total gold recovered in Idaho by dredging for the period 
1897 to 1914, inclusive, is estimated to have been more than 
$2,900,000, of which more than half has been recovered during the 
the last three years. The gold output from mill bullion by amal­
gamation and cyanidation was 12,284 ounces, from concentrates 
3,168 ounces, and from crude ore smelted 6,406 ounces. Siliceous 
ores supplied 31 per cent of the gold, copper ores 2 per cent, lead 
ores 4 per cent, and lead-zinc ores slightly more than 1 per cent. 

A record production of silver increased the figures from 9,989,193 
ounces, valued at $6,033,473 in 1913 to 12,479,516 ounces, valued 
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at $6,901,172, in 1914. This increase of 25 per cent was credited 
almost entirely to the Coeur d'Alene region. Concentrates supplied 
8,845,309 ounces of silver, crude ore 3,612,369 ounces, and mill 
bullion only 14,767 ounces. Nearly 70 per cent of the silver came 
from lead ores, 28 per cent from lead-zinc ores, less than 2 per cent 
from copper ores, and only 39,002 ounces from siliceous ores. Sho­
shone Coun_ty _produced 97.59 per cent of the total. The Hunter 
district, at Mullan, supplied 1,057,347 ounces; the Lelande district, 
at Burke and Mace, 5,565,372 ounces; and the Yreka district, at 
Wardner, 4,887,926 ounces. 

There were 386 producing mines in Idaho in 1914, against 384 in 
1913. Of these, 176 were deep mines and 210 were placers. Ore 
sold or treated in 1914 aggregated 2,235,349 tons, against 2,451,592 
tons in 1913. Of the total, 2,066,361 tons were concentrated, mak­
ing 303,046 tons of concentrates. Only 34,861 tons was treated by 
gold and silver mills; 130,512 tons were crude ore smelted. Most of 
the material was smelted outside the State, as but one smelter was 
operated-that at Clayton, in Custer County. 

MONTANA. 

Montana's mine yield of gold, silver, copper, lead, and zinc in 
1914 was valui:id at nearly $48,000,000, against $61,900,000 in 1913. 
The decrease was due principally to the curtailment of the copper 
output caused by the European war, which affected prices and the 
State production. 

The gold produced in Montana from placers and from ores in 1914 
was valued at $4,117,911, against $3,493,432 in 1913. Of the gold 
produced, 61.04 per cent was obtained from dry or siliceous ores. 
The placers yielded 22.88 per cent and the copper ores yielded 12.76 
per cent. The value of the placer gold produced in 1914 was $942,217, 
of which more than $835,000 was obtained by the operation of five 
large dredging machines. The gold from _placers in 1914 was about 
$140,000 greater than in 1913 and that obtained from deep or lode 
mines increased $483,000. Cyanidation and amalgamation mills 
produced bullion containing nearly $820,000 in gold; concentrates 
recovered at concentration mills produced $553,400; and crude ore 
shipped to smelters contained $1,802,850. 

The production of silver in Montana in 1914 was ap_proximately 
12,000,000 ounces, a decrease of 1,800,000 ounces. Of the total 
yield of silver in 1914 over 66 :eer cent came from copper ores and 
10 per cent came from dry or siliceous ores. The decrease of silver 
from copper ores was over 2,000,000 ounces. Cyanidation and 
ama~amation mills yielded bullion containing about 1 per cent of 
the silver; concentration mills produced concentrates containing 69 
per cent; and crude ore shipped to smelters contained 29 per cent. 
Silver Bow County produced 87.47 per cent of the silver produced 
in 1914 against about 90 per cent in 1913. 

The ore 2roducers in Montana numb.ered 358 in 1914 against 431 
in 1913, and the number of producers of placer gold was 147 against 
128 in 1913. The total quantity of ore mined and treated was 
5,128,956 tons, of which 4,346,034 tons were copper ores, yielding an 
average value in gold and silver of $1.14 per ton. 
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The siliceous ores treated amounted to 342,085 tons, averaging 
$9.37 per ton in gold and silver. 

The lead and lead-zinc ores contained very little gold, but a con­
siderable quantity of silver. 

Gold dredging was first commenced in Montana in 1896, and the 
total estimated recovery up to and including the year 1914 has been 
approximately $6,600,000. 

NEVADA. 

The production of gold, silver, copper, lead, and zinc from Nevada 
ores sold or treated in 1914 was valued at $29,300,842. 

The output of recoverable gold from Nevada mines in 1914 was 
valued at $11,481,188, and of this amount 87.29 per cent was derived 
from dry or siliceous ore and 9 per cent from copper ores. The 
placer gold output was 18,250 ounces, of which 10,345 ounces came 
fro~ placer mrnes in Nye County. Bullion from gold and silver 
mills contained 79 per cent; concentrates about 8 per cent; and 
crude ore shipped to smelters 10 J>er cent. The mines of Esmeralda 
County/roduced nearly one-half of the total gold, of which the 
Goldfiel district yielded $4,705,000. Nye County produced $3,377,-
262 in gold, of which the Tonopah district yieldea about $2,650,000; 
the mines of the Comstock lode produced $434,000 in gold, and 
Humboldt, Mineral, White Pine, and Churchill Counties, in the 
order named, each produced more than $300,000 in gold. 

For three years prior to 1914 the silver output of Nevada had 
been steadily increasing, but on account of the low prices of the 
metal in the last half of the year 1914 there was a sligli:t decrease in 
silver. The total output was 15,455,491 ounces valued at $8,546,887. 
Of this total yield 95.3 per cent was credited to siliceous ores. Ores 
treated at gold and silver mills yielded 12,100,000 ounces; concen­
trates, 1,720,000 ounces; and crude ore, 1,600,000 ounces. The 
Tonopah district in Nye County produced 73.7 per cent of the entire 
silver production of Nevada; the Comstock lode, or Storey County, 
yielded less than 280,000 ounces, but Churchill County's output was 
more than 1,545,000 ounces. 

There were 731 producers of gold, silver, copper, lead, and zinc in 
Nevada in 1914. Of the total of 4,522,022 short tons of ore sold or 
treated, 1,461,577 tons were treated in gold and silver mills, princi­
cipally cyanide mills; 2,768,193 tons were concentrated, largely cop­
per ore; and 261,018 tons represented crude ore shipped to several 
smelters. The largest part of the total tonnage, or 2,882,121 tons, 
represented copper ore; 1,594,486 tons were siliceous ore; 16,088 tons 
lead ore; 9,490 tons zinc ore; 3,762 tons copper-lead ore; and 16,075 
tons lead-zinc ore. 

The siliceous ores treated in 1914 yielded an average value of 
$11.39 per ton in gold and silver, the copper ores 39 cents per ton, 
the lead ores $13.13 J?er ton, and the lead-zinc ores $3.96 per ton. 

The production of gold from /lacers increased about $72,000 .. 
Sixty-seven per cent of all the gol output and 68 per cent of all the 
silver production from Nevada in 1914 came from ores treated by 
cyanidation. 

No new mining districts or new mines of exceptional importance, 
like those opened at Tonopah and Goldfield, were discovered in 

'.19_1_4,. b:ut development was active and the construction of new. 
- 9760°-15--14 
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milling plants was general throughout the State. Silver and copper 
camps made a reduced output ouring the latter part of the year. 
This condition was due entirely to lower metal prices and not to the 
lack of any essential supplies like cyanide. Tlie number of mi11ing 
plants using the straight cyanide process increased, as was to be 
expected, and no gold was recovered in 1914 by chlorination. 

NEW llrlEXICO. 

In 1914 the production of metals from New Mexico mines showed 
an increase in gold, silver, copper, and zinc, and a decrease in lead. 
The mine output of gold was $1,171,696, an increase of $289,770; 
that of silver was 1,777,445 ounces, an increase of 146,172 ounces. 

The Mogollon district, Socorro County, 80 miles from the nearest 
railroad, at Silver City, Grant County, continued to be the most 
:eroductive district in New Mexico in output of gold and silver. 
The gold output of the district in 1914 represented 54 per cent of 
the State's production of this metal, and the silver output was 79 
per cent of the State's total silver output. All the ore was milled_in 
the district by concentration, sliming, and agitation and P,ercolation 
in cyanide solution, the bulk of the product being cyamde precipi­
tates, though there were several cars of high-grade gold-silver con­
centrates. In terms of recovered metal, the ore averaged {!Cr ton 
0.2236 ounce, or $4.62 in_gold, and 10.36 ounces, or $5.73 in silver. 

Pinos Altos district, Grant County, became the second in gold 
output, with a yield of more than $135,000 in gold from both placer 

,and deep mines. the yield increasing heavily from both sources. 
Some exceptionally high-grade gold ore was shipped from this dis­

trict in several lots of a ton or less each. This district produces also 
silver, copper, lead, and zinc. There was an increased output of gold 
bullion from the amalgamation mill on the North and South Home­
state mines, at Whiteoaks, Lincoln County. This district has yielded 
a large quantity of gold. The Elizabethtown district, Colfax County, 
one of the leadmg mining districts in New Mexico in total production 
to date from both placers and lode mines, made a heavily increased 
output of gold in bullion, smelting ore, and concentrates from the 
Aztec mine. With only a slightly mcreased placer yield, this district 
in 1914 gave way to Pinos Altos as the principal placer district. The 
Lordsburg district, Grant County, witli heavily increased shipments 
of siliceous _gold and silver bearing copper and drY. ores from fissure 
veins, doubled its gold output and increased its silver yield over 50 
per cent. During 1914 gold was found in the concentrates of the 
Chino Copper Co. in amounts sufficiently large to be credited under 
their smelting contract with 2. 71 cents per ton of original crude ore 
treated or 0.1 cent per pound of copper produced, amounting in the 
aggregate to a considerable quantity of gold. A decrease of over one­
half in the output of gold-copper ores from the Jarilla district, near 
Orograde, Otero County, did not however decrease the yield of gold 
in the same proportion, as the average content in gold was higher in 
1914. The mines and matte smelter of the Santa Fe Gold & Copper 
Co., at San Pedro, Santa Fe County (reopened in July, 1912, after 
being idle since 1907), were operated for only one month in 1914 as 
compared with 10½ months in 1913, so that there was a decreased 
output of gold from this district. The districts of Sierra County 
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made only a small production. The Cochiti (Bland) district, Sando­
val County, inactive since 1904, but with a record from 1894 to 1904 
of a production of $695,000 in gold and $345,000 in silver, was re­
opened in December, 1913, and in September, 1914, an 100-ton cyani­
dation plant was installed and operated throughout the year on one­
half capacity, with some output of gold-silver cyanide precipitates. 

Siliceous ores amounting to 169,046 tons, yielded 77 per cent of the 
gold and 82 per cent of the silver, and COJ>per ores amounting to 
2,005,024 tons contained about 20 per cent of the gold and nearly 17 
per cent of the silver. • 

OREGON. 

The value of the gold, silver, copper, and lead produced at mines 
in Oregon in 1914, according to Charles G. Yale, ofthe United States 
Geological Survey, was $1,676,153, compared with $1,746,402 in 1913, 
and $849,885 in 1912, and a decrease of $70,249 from the value in 
1914: There was a decrease in the output of all metals in 1914 and 
also in the number of producing mines. 

The gold :production was $1,591,461, of which $1,043,144 came 
from deep mmes and $548,317 from placers. 

The decrease of gold from the deep mines was $133,938, and the 
increase from the placers was $97,689. 

The placer mines of the State produced $548,317 in gold in 1914, 
an increase of 21.68 per cent. Tlie hydraulic mines yielded $178,899 
in gold in 1914, the drift mines $4,426, and the surface placers and 
dreage combined $364,992. Only one dredge was in operation, but 
the gold from this dredge far exceeded the combined yield of all other 
forms of placer mining m the State. In 1914 there were in operation 
in Oregon 56 productive hydraulic mines, 6 drift mines, and 15 surf ace 
placers (including a dredge), 77 in all-a decrease of 51. 

From 28 deep mines (a decrease of 17) 124,331 tons of ore were 
mined and treated in 1914-a decrease of 31,570 tons. Of this 
quantity 106,422 tons were milled, 12,815 tons were sent to concen­
trating mills, and 4,594 tons went to smelters. There were also 500 
tons of old tailings treated, yielding $1. 76 per ton. The average 
recovered value from the siliceous ore in 1914 was $8.99 per ton m 
gold and silver, as compared with $8.21 in 1913 and $6.84 in 1912. 
In milling the ores the average recovery per ton from both bullion 
and concentrates was $9.299 in gold and $0.296 in silver. 

The southwestern counties of Oregon, including Coos, Curry, 
Douglas, Jackson, Josephine, and Lane, :r,ielded a combined produc­
tion of $160,085 in gold and $7,418 in silver. The increase in gold 
output in 1914 as compared with 1913 was $57,557. 

In the northeastern counties-Baker, Crook, Grant, Malheur, and 
Wheeler-there was a combined gold yield of $1,431,376, of which 
Baker County contributed nearly 92 per cent. The placer gold yield 
in 1914 was $406,680, an increase of $27,768. The gold from lode 
mines was $1,024,696 in 1914, a decrease of $121,574. 

The yield of silver in Oregon in 1914 aggregated 142,552 :fine 
ounces-a decrease of 36,484 ounces in quantity. AB in 1913, Grant 
County made the largest silver output-68,556 ounces. In other 
counties than Grant, Baker, and Josephine the silver yield was merely 
nominal. 
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There are very few large mining ~perations in Oregon, most of the 
properties being comparatively small producers. 

The mines of the State that yielded an ou~put valued at more than 
$100,000 were the Cornucopia Mines Co. of New York, the Columbia 
Mining Co., and the Commercial Mining Co. (Rainbow), all deep 
mines, and the Powder River dredge. Aside from the dredge, only 
one placer mine in the State yielded over $10,000 in 1914. 

&OLD AND SILVER PRODUCTION OF PHILIPPINE ISLANDS. 

The production of gold in the Philippine Islands during the year 
1914 is placed at 53,179 fine ounces, of the value of $1,099,300, and 
of silver at 10,300 fine ounces. 

The deposits at the mint in San Francisco amounted to 36,780.614 
fine ounces of gold, valued at $760,322.77, and of silver to 6,042.96 
fine ounces. 

SO~RN APPALACHIAN STATES. 

The combined gold_production of Alabama, Georgia, North Caro­
lina, South Carolina, Maryland, Tennessee, and Virgmia in 1914 was 
$173,589, against $165,730 in 1913. North Carolina again ranked first 
with$131,141, an increase of nearly $4,700. Georgia produced $16,270; 
Alabama, $11,970; South Carolina, $7,360; Tennessee, $7,360; and 
Vi.I-ginia and Maryland, less than $500 each. 

The production of gold was almost entirely from quartz ores and 
from pfacers, as only 327 ounces, of which nearly all was contributed 
by Tennessee, was derived from copper ores. 

The gold production from 45 placer mines was less than $20,000, 
and a large part of the deep mine _gold came from a few mines-the 
Iola, Uwarra, Howie, and Rich Cog in North Carolina, the Haile 
in South Carolina, and the Hog Mountain in Alabama. 

The silver production of the Southern Appalachian States in 1914 
was 98,928 ounces, against 109,170 ounces m 1913. Less than 2 per 
cent of the output was derived from siliceous ores and placer mines. 
All the remainder came from cqpper ores, mainly from the Ducktown 
district in Tennessee. 

The following tables give the total production of gold in the 
southern Appalachian States from the discovery of the metal to the 
end of 1914 and the yearly output of each State, so far as records 
are available. The figures given are those of the Bureau of the Mint 
for the period 1799 to 1904 and those of the United States Geological 
Survey for the period 1905 to 1914. 

The total yield of gold from 1799 to the end of 1914 is $50,689,568, 
as shown in the following table: • 

Value of estimaud p:roduction of gold in the southern Appalachian States, 1799-1914, by 
States. 

Alabama............................... 1749,3841 Tennessee.............................. $230,217 
Georgia. ................................ 17,752,627 Vlrglnla ................................ 3,293,407 
Ma;ryland............................... 71,339 
North Carolina ......................... 23,416,357 Total ............................. 50,689,568 
South Carolina......................... 5,176,237 
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Estimated production of go1,d in Alabama in 1880-1879 and annually since 1880. 

Year. Value. Year. Value. Year. Value. Year. Value. 

1830-1879 ..... $365,300 1889 ......... 12,639 1899 ......... U 766 1909 .•.•.•••. 129,239 
1880 .....•..•. 1,000 1890 .•....... 2,170 1900 .....•... 2;a18 1910 ..••.•••. 33,533 
1881. ...•.•... 1,000 1891 ......... 2,245 1901 ...•...•. 3,773 1911 .•...•.•. 18,916 
1882 .......•.. 3,500 1892 ......... 2,419 1902 ......... 2,938 1912 ......... 16,724 
1883 .......... 6,000 1893 ......... 6,362 1003 ......... 4,894 1913 ......... 11,004 
1884 .......... 5,000 1894 ......... 4,002 1904 ......... 29,288 1914 ......... 11,970 
1885 .......... 6,000 1895 ......... 4,635 1905 ......... 41,530 
1886 .......... 4,000 1896 ......... 6,495 1906 ......... 24,921 Total. ••. 749,384 
1887 ..•....... 2,500 1897 ......... 8,455 1907 ......... 25,982 
1888 .......... 5,600 1898 ......... 6,578 1908 ......... 41,208 

Estimated production of gold in Georgia in 1880-1879 and annually since 1880. 

Year. Value. Year. Value. Year. 'value. Year. Value, 

1830-1879 ..... 114,180,500 1889 ......... $108,069 1899 ......... 1117, 106 1909 ......... $60,620 
1880 .......... 120,000 1890 ......... 101,318 1900 ......... 124,528 1910 ......... 35,602 
1881. ......... 125,000 1891 ......... 80,622 1901. ........ 147,580 1911 ......... 35,070 
1882 .......... 250,000 1892 ......... 95,251 1902 ......... 106,766 1912 ......... 14 360 
1883 .......... 200,000 1893 .......•. 100,375 1003 ......... 66,541 1913 ......... 1s;1os 
1884 .......... 137,000 1894 ......... 99,095 1904 ......... 96,929 1914 ......... 16,270 
1885 .......... 136,000 1895 ......... 127,942 1905 ......... 96,910 
1886 .......... 153,500 1896 ......... 149,288 1906 ......... 31,050 Total .... 17,752,627 
1887 .......... 110,500 1897 ......... 154,223 1907 ......... t·~ 1888 .......... 104,500 1898 ......... 133,989 1908 ......... 

' 
Estimated production of go1,d in Maryland in 1867-1879 and annually since 1880. 

Year. 

1867-1879 .... . 
1880 ......... . 
1881 ........•. 
1882 ......... . 
1883 ........ .. 
1884 ......... . 
1885 ......... . 
1886 ........ .. 
1887 ......... . 
1888 ........ .. 

Value. 

12,500 
250 
500 

1,000 
500 
500 

2,000 
1,~ 

3,500 

Year. 

1889 ........ . 
1890 ....... .. 
1891. ...... .. 
1892 ........ . 
1893 ........ . 
1894 ........ . 
1895 ........ . 
1896 ........ . 
1897 ....... .. 
1898 ....... .. 

Value. 

$3,500 
16,962 
11,264 
1,000 

114 
978 
499 

1,gaJ 
890 

Year. Value. Year. Value. 

1899..... .... Sl, 173 
1900......... 392 

1909 .................. .. 
1910 ................... . 

1901......... 139 1911 ................... . 
1902......... 2,719 
1003......... 632 

1912 ................... . 
1913 ................... . 

1904......... 2,379 
1905.... .. .. . 14,821 
1906 ................... .. 
1907 .................... . 

1914......... $225 

Total .... 71,339 

1908 ................... .. 

Estimated production of go1,d in North Carolina in 1799-1879 and annually since 1880. 

Year. Value. Year. Value. Year. Value. Year. Value. 

1799-1879 ..... $19,659,600 1889 ......... 1150, 174 1899 ......... S40, 713 1909 ......... '40,230 
1880 .......... 95 000 1890 ......... 126,397 1900 ......... 44 653 1910 ......... 68,045 
1881 .......... 115:000 1891 ......... 101,477 1901. ........ oo;m 1911 ......... 70,282 
1882 .......... 215,000 1892 ......... 90,196 1902 ......... 93,650 1912 ......... 166,014 
1883 .......... 170,000 1893 ......... 70,505 1903 ......... 105,603 1913 ......... 126,448 
1884 .......... 160,500 1894 ......... 52,927 1904 ......... 123,924 1914 ......... 131,141 
1885 .......... 155 000 1895 ......... 68,476 1905 ......... 125 685 
1886 .......... 178:ooo 1896 ......... 51,381 1906 ......... 82:131 Total .... 23,416,357 
1887 .......... 230,000 1897 ......... 38,646 1907 ......... 82,193 
1888 .......... 139,500 1898 ......... 89,960 1908 ......... 97,495 

Estimated production of go1,d in S<YUth Carolina in 1829-1879 and annually since 1880. 

Year. Value. Year. Value. Year. Value. Year. Value. 

1829-1879 .•.. 12,587,600 1889 ....... 147,085 1899 ....... $160,312 1909 ....... $11,063 
1880 ......... 15,000 1890 ....... 100,294 1900 ....... 122,657 1910 ....... 38,324 
1881 ......... 40,000 1891. ...... 130,149 1901. ...... 127,304 1911 ....•.• 20,408 
1882 ......... ~:~ 1892 ....... 123,881 1902 ....... 154,680 1912 ....... 16,915 
1883 ......... 1893 ....... 127,991 1903 ....... 107,883 1913 ....... 4,881 
1884 ......... 57,500 1894 ....... 98,763 1904 ....... 121,798 1914 ....... 7,360 
1885 ......... 43,000 1895 ....... 127,819 1905 ....... 95,111 
1886 ......... 38,000 1896 ....... 100,323 1906 ....... 78,959 Total .. 5,176,237 
1887 ......... 50,500 1897 ....... 85,609 1907 ....... 54,765 
1888 ......... 39,200 1898 ....... 105,398 1908 .•..... 53,715 
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Estimated production of gold in Tennessee in 1831-1879 and annually since 1880. 

Year. Value. Year. Value. Year. Value. Year. Value. 

1831-1879 .... $155,300 1889 ....... $750 1899 ....... Sl76 1909 ....... $4,118 
1800 ......... 1,500 1890 ....... 1,001 1900 ....... 310 1910 ....... 3,113 
1881. ........ 1,750 1891.. ..... 519 1901.. ..... 255 1911.. ..... 11,621 
1882 ......... 250 1892 ....... 1,006 1902 ....... 142 1912 ....... 8,265 
1883 ......... 750 1893 ....... 250 1903 ....... 58 1913 ....... 7,595 
1884 ......... 300 1894 ....... 329 1904 ....... 4,331 1914 ....... 6,194 
1885 ......... 200 1895 ....... 334 1905 ....... 4,362 
1886 ......... 500 1896 ....... 584 1906 ....... .4,838 Total .. 230,217 
1887 ......... 500 1897 ....... 145 1907 ....... 3,825 
1888 ......... 1,100 1898 ....... 147 1908 ....... 3,699 

Estimaud prod:uction of gold in Virginia in 1828-1879 and annually since 1880. 

Year. Value. Year. Value. Year. Value. Year. Value. 

1828--1879 .... $3,091,700 1889 ....... $4,113 1899 ....... $7,729 1909 ....... S3, 750 
1880 ......... 11,500 1890 ....... 6,496 1900 ....... 3,558 1910 ....... 888 
1881. ........ 10,000 1891.. ..... 6,699 1901.. ..... 6,465 1911 ....... 3,064 
1882 ......... 15,000 1892 ....... 5,002 1902 ....... 4,295 1912 ....... 218 
1883 ......... 7,000 1893 ....... 6,190 1903 ....... 4,465 1913 ....... 604 
1884 ......... 2,500 1894 ....... 7,643 1904 ....... 3,853 1914 ....... 429 
1885 ......... 3,500 1895 ....... 6,303 1905 ....... 4,982 
1886 ......... 4,000 1896 ....... 4,435 1906 ....... 14,832 Total .. 3,293,407 
1887 ......... 14,600 1897 ....... 4,280 1907 ....... 8,288 
1888 ......... 7,500 1898 ....... 5,075 1908 ....... 2,451 

SOUTH DAKOTA. 

• The value of the gold, silver, and lead produced in South Dakota in 
1914 from 30 productive mines, 10 of which were placers, amounted to 
$7,431,343, compared with $7,424,333 in 1913. 

The gold output in 1914 was valued at $7,333,508, compared with 
$7,319,294 in 1913-an increase of $14,214. The production of silver 
increased from 172,702 to 176,642 fine ounces. The placer gold out­
put amounted to only 68 ounces. 

South Dakota has J>roduced in the 38 years of its active output, 
from 1876 to 1914, inclusive, $185,287,640 in gold and 5,832,669 fine 
ounces of silver, with a commercial value of $4,213,674; a total of 
$189,501,314. 

A total of 2,019,262 short tons of ore was mined and treated in 1914. 
Of this total, 2,017,882 tons was treated in the mills in the State, 
yielding an average of $3.605 in gold and 0.086 ounce in silver. The 
output of smelting ore (1,380 tons) averaged 2.047 ounces of gold 
and 2.94 ounces of silver to the ton. 

The Homestake mine and mills were operated continuously through­
out the year and made an output of 1,587,774 tons, which yielded bul­
lion of the value of $6,160,161, averagin_g $3.88 a ton, compared with 
1,540,961 tons of ore, $6,186,652 in oullion, and ail average of $4.01 
a ton in 1913. 

In addition to operating its siliceous ore mines and mill, the Golden 
Reward Co. continued experimental work with the roasting of the 
sulphide or "blue" ore before cyanidation, both at the 75-ton Wedge 
roaster at the Astoria shaft and at the mill at Deadwood. Custom 
ore was also handled at the mill. The new Mogul mill at Terry was 
placed in operation early in 1914 and continued active throughout the 
year on company and custom ore. The Trojan mine and inill were 
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operated at increased capacity. The Reliance mill was operated on 
company and custom ore. The Wasp No. 2 Co., which was inactive 
for a short period in 1913, resumed operation of its mill early in 1914, 
minin~ by the open-cut system and using a steam shovel for stripping. 
The Bismarck 200-ton cyanide plant, in operation since Al)ril, 1913, 
was closed in September, 1914. The Deadwood-Standara cyanide 
plant was operated for a period by lessees. Some ore was shipped 
from the Rattlesnake Jack mine, in the Bear Butte district, and from 
the Heidelberg and Monarch mines, in the Two Bit district. 

The yield from placers in Custer and Pennington Counties was 
nominal. Some production was made at the First National lode 
mine and mill, Hill City, and at the Otho lode mine and mill, Keystone. 

TEXAS. 

The output of Texas mines during 1914 was $234 in gold and 530,817 
ounces of silver, which shows a small decrease in gold and an increase 
of more than 100,000 ounces of silver. 

The greater part of the silver came from the Presidio mine in the 
Shafter district. The ore from this mine is chiefly silver chloride, 
with which is associated some silver-bearing galena. The ore mined 
at this property was treated by pan amalgamation from 1884 to May, 
1913, when the mill was reconstructed mto a 125-ton cyanidation 
plant using the all-slimingprocess and continuous agitation and filtra­
tion. 

The estimated output of silver from Texas for the period 1885 to 
1914, inclusive, amounts to 11,742,409 fine ounces, a large part of 
which was derived from the Presidio mine. • 

UTAH. 

Mines in Utah produced ore and bullion during 1914 containing 
gold, silver, copper, lead, and zinc valued at $37,151,593, as against 
$44,858,210 in 1913-a decrease of $7,706,617. 

The gold output was valued at $3,265,347-a decrease of 8.41 per 
cent compared with 1913. Salt Lake County was the largest I?ro­
ducer and made an output of gold valued at $2,159,500, agamst 
$1,777,214 in 1913. Most of the gold came from the copper ores in 
the West Mountain or Bingham district, in Salt Lake County, the 
yield amounting to 65.89 p(lr cant of the total State output. The 
Tintic district, in Juab and Utah Counties, ranked second, with 29.21 
per cent of the total. Summit County produced $84,000 in 1914 and 
$74,242 in 1913. Tooele County, whicn was once the leading pro­
ducer of gold, yielded only about $16,000 in 1914. 

Silver production from ores in Utah decreased from 13,084,835 
ounces in 1913 to 11,154,916 ounces in 1914, or 14.75 per cent. Juab 
County produced 4,444,996 ounces in 1914, against 5,600,617 ounces 
in 1913, and Utah County_produced 264,532 ounces in 1914, against 
265,850 ounces in 1913. ~e outl?ut of Tin tic district, comprising ~he 
larger part of the productive mmeral area of these two counties, 
decreased from 5,829,484 ounces in 1913 to 4,666,944 ounces in 1914. 
Salt Lake County. produced 2,629ll53 ounces, against 2,504,021 
ounces in 1913. The larger part ot the output in 1914, 2,383,051 
ounces, was derived from the ores of the West Mountain or Bingham 
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district. From the Park City region the yield in 1914 was 2,955,000 
ounces, a decrease of about 20.51 per cent from that of 1913. 

The placer production of gold and silver was nominal, as the seven 
productive properties made an output valued at less than $1,300. 

Separated by _classes of ore, the siliceous ores yielded less than 12 
per cent of the gold and 12 per cent of the silver; copper ores 62 per 
cent of the gold and 15 per cent of the silver; lead and lead-zinc ores 
about 26 per cent of the gold and 72 per cent of the silver. 

Gold and silver in mill oullion was valued at only $20,700, and most 
of this was recovered by cyanidation. 

During the first half of 1914 the most of the mining properties in 
Utah were operating at full capacity, but operations were on a much 
reduced scale during the last part of the year. 

Considerable work was done in opening up some of the old mines in 
the Big and Little Cottonwood districts, which had been idle a number 
of years. 

There was some mining on both placer ground and quartz lodes in 
the Newton and Fortuna oistricts in Beaver County, but the only pro­
duction reported was from the Sheep Rock mine. In Washington 
County the Goldstrike district will be a producer of bullion from aoop 
mines in 191.5. 

Four smelters were active in 1914, the Garfield copper plant and 
the Murray, Midvale, and International lead plants. The last-named 
smelter is also equipped with copper furnaces. 

WASHINGTON. 

The production of gold was valued at $557,173-a decrease of 
$139,102. Only one mill was active, and the production of the Sur­
prise, Lone Pine, Pearl, and Knob Hill mines was less than that of 
former years. 

Siliceous ores, which amounted to 73,892 tons, yielded all of the 
gold except 278 ounces, which came from placers and 221 ounces 
derived from copper ores smelted. Ferry County produced more than 
92 per cent of all the gold. 

The output of silver decreased from 331,239 ounces, valued at 
$200,068, in 1913 to 264,861 ounces, valued at $146,468, in 1914. 
There was no material change in Ferry County, but the production of 
silver in copper ores of Stevens County- was somewhat less. 

Crude ore shipped to smelters contarned 67 per cent of the gold and 
68 per cent of the silver. The copper ores yielded only 35 per cent of 
the silver, against 42 per cent in 1913. 

The value of the gold and silver content of the siliceous ores aver­
aged $8.66 a ton, the copper ores $2.51 a ton, and the lead ores $10.41 
a ton. 

WYOl!IING. 

The value of the gold and silver produced in Wyoming during the 
calendar _year 1914 was only $5,070, as against $24,762 in 1913. The 
silver yield amounted only to 116 fine ounces. 

The principal producing district in Wyoming in 1914 was the 
Atlantic City (or South Pass) district, Fremont County, with yield in 
mill bullion, shipping ore, and placer bullion, but the output showed 
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a heavy decrease as compared with that in 1913. If the l_)OWer and 
freight problem in this district can be solved the product10n of the 
district may regain its importance. 

Copper ore was shipped from Hartville, Platte County. A small 
quantity of placer gold was recovered in the Hurricane district, Crook 
County. The construction of an amalgamation mill in the Seminole 
district, Carbon County, as the result of a trial shipment for tests in 
1914, promises a yield of gold from this district in 1915. Work will 
be resumed on the Rambler copper-platinum-palladium property 
at Holmes, Albany County, in 1915. . 

APPROXIMATE GOLD PRODUCT. 

Approximate goul product of the United States during the calendar year 1914. 

Items. Weight. 

Fine oumu. 
Domestic product of fine bars reported by private refineries................................ 2,698, 189 
Unrefined gold of domestic production deposited at the mints and assay offices............. 1,861,000 
Domestic gold contained in ores, copper matte, etc., exported for reduction................ 13,787 

!------
Total domestic product for 1914.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,572,976 

Approximate disp?Bition of the gold product of the United States during the calendar year 
1914. 

Items. 

Product of private refineries deposited at United States mints and assay offices ............. . 
Product of private refineries exported as per customhouse returns .......................... . 
Product of private refineries so[d for use in the arts ........................................ . 
Domestic gold in ores, copper matte, etc., exported for reduction .......................... . 
Deposits of unrefined bulllon at United States mints and assay offices ..................... . 

Total. .............................................................................. . 

Deduct: Fim 
Bullion reported by domestic private refineries as containedin their product ounce,. 

but derived from foreign ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 931,603 
Bullion reported by domestic private refineries as from old material . . . . . . . . . . . 320,372 

Total disposition of domestic product ............................................... . 

APPROXIMATE SILVER PRODUCT. 

Weight. 

Fimouncu. 
3,811,933 

93,808 
12,107 
13,787 

1,861,000 

5,792,635 

1,251,975 

4,540,660 

Approximate silver product of the United States during the calendar year 1914. 

Items. Weight. 

Fine ouncu. 
Domestic product of fine bars reported by private refineries.................................. 70,218,220 
Unrefinedsilver of domesticproouction deposited at the mints and assay offices. . . . . . . . . . . . . . 2,099,319 
Domestic silver contained in ores, cop~r matte, etc., exported for reduction ................. • ,__ __ 1_37_,_55_4 

Total domestic product for 1914...................................................... 72,455,093 
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Approximate disposition of the silver product of the Uniied States during the calendar 
year 1914. 

Items. 

Product of private refineries deposl ted at mints and a.ssay offices ............................ . 
Product of private refineries exported as per customhouse returns ........................... . 
Productof:erlvatereftneries sofdfor use In the arts ......................................... . 
Domestic silver ln ores, co:pper matte, etc., exported for reduction (customhouse returns) ... . 
Deposits of unrefined bullion at United States mints and a.ssay offices ..................... . 

Total ............................................................................... . 

Deduct: Fine 
Bullion reported by domestic private refineries as contained In theirproduct ouncu. 

but derived from foreign ores ............................................ 39, 789, 129 
Bullion reported by domestic private refineries as from old material. . . . . . . . . 1,912, 254 

Total disposition of domestic product ............................................... . 

Weight. 

Fineouncu. 
5,897,099 

87,553,705 
18,871,383 

137,554 
2,099,319 

114,559,060 

41,701,383 

72,Sf>7,677 

Approximate distribution by '[JTOdueing States and Territories of the product of gold and 
silver in the Uniied States for the calendar year 1914. 

[ As estimated by the director of the mint.) 

State or Territory. 
Fine 

ounces. 

Gold. 

Value. 

Alabama............................................... 595 $12,300 
Alaska................................................. 800,471 16,547,200 
Arizona................................................ 221,020 4,568,900 

!i~HUHH~i~HHHEEiiH/ .. :~~~~m .. ~;;~~~. 
=·:::::::::::::::::::::::::::::::::::::::::::::: :::::::::~~: ::::::::~: 
:~~~::::::::::::::::::::::::::::::::::::::::::::::: ~:~ 1f;M::~ 
New Mexico........................................... 58,974 1,219,100 

~~o~I~::::::::::::::::::::::::::::::::::::::::: ...... ~'.~ ..... ~~'.~. 
o:;won................................................. 76,887 1,589,400 
Phi lp}ll,ne Islands..................................... 53,179 1,099,300 

:~c!';;:iina::::::::::::::::::::::::::::::::::::::::: a: ~:m 
South Dakota.......................................... 354, 782 7,334,000 

li7i~~ ~ ~ ~ ~ ~ ~ ~ ~) ~ ~ )~)~ ~i ~ii~ i ~ ~ ~~ ~ ~ i ~ ~ ~ i ~ i ~ ~ 163
• ~ 3

, 
3J;ffi 

~~~:::::::::::::::::::::::::::::::::::::::::::: 28,:: ss~;~ 

Silver. 

Fine Commercial 
ounces. value.' 

300 
865,900 

4,439,500 
2,020,800 
8,804,400 

100 
12,573,800 

1,900 
100 

415,500 
60,000 

12,536,700 
15,877,200 
1,771,300 

1,500 
6,200 

147,400 
10,300 

$200 
478,800 

2,455,000 
1,117,500 
4,868,~ 

6,953,300 
1,200 

100 
229,800 
33,200 

6,932,800 
8,780,100 

979,500 
800" 

3,400 
81,500 
5,700 

····i7li;soo· ······oo;40li 
102,800 56,800 
574,700 317,800 

11, 722, 000 6, 482, 800300 
1,500 

341,300 188,700 
100 100 

Total............................................ 4,572,976 94,531,800 72,455,100 40,067,700 

1 At the average price of silver per fine ounce for the year 1914, S0.553. 
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Product, of gold in the several States and Territariea in 1913 and 1914, with the increase and 
decrease in each/or the latter year. 

Value. 

Stat.e or Territory. 

Alabama .............................................. . 
Ala.ska ................................................ . 
Arizona ............................................... . 
Calif om la .............................................. . 
Colorado .............................................. . 
Georgia ............................................... . 
Idaho ................................................. . 
Maryland ............................................. . 
Montana .............................................. . 
Nevada ............................................... . 
New Mexlc-o ......................................... .. 
North Carolina ........................................ . 
Oregon ...........•..................................... 
Philippine Islands .................................... . 
Porto Rico ............................................ . 
South Carolina ........................................ . 
South Dakota ......................................... . 
Tennessee ............................................. . 
Texas ................................................. . 
Utah .................................................. . 

t~:iioii:: :: : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
Wyoming ............................................. . 

1913 

'9,200 
15,201,300 
4,101,400 

20,241,300 
18,109,700 

13,300 
1,244,~~ 

3,320,900 
11,977,400 

892,000 
115,200 

1,477,900 
707,000 

1,100 
4,100 

7,214,200 
7,~ 

3,570,300 
200 

6.57,500 
17,500 

1914 

$12,300 
16,547,200 
4,568,900 

21,251,900 
19,902,400 

16,800 
1,187,200 

200 
4,143,600 

11,536,200 
1,219,100 

130,300 
1,589,400 
1,099,300 

2,800 
3,200 

7,334,000 
6,400 
8,800 

3,377,~ 

587.800 
6,700 

Increase. Decrease. 

$3,100 
1,345,900 

467,500 
1,010,600 
1,792,700 

3,500 
•••••••••••• $57,100 
............ 500 

822,700 ........... . 
. . .. .. ... ... 441,200 

327,100 ........... . 
15,100 ........... . 

111,500 ........... . 

39i;~ :::::::::::: 
............ 900 

119,800 ........... . 
............ 1,300 

8,600 ........... . 
............ 193,300 

. 100 ........... . 
•••••••••••• 69,700 
............ 10,800 

l-----+-----+----1------

Netln~~--.".::::::::::::::::::::::::::::::::::::::::: .~'.~'.~ .. ~'.~~'.~. 
6,422,200 774,800 
5,647,400 ........... . 

Product, of silver in the several States and Territariea in 1913 and 1914, with the increase 
and decrease in each/or the latter year. 

Weight. 

Stat.e or Territory. 
1913 

Fineouneu 
Alabama............................................... 100 
Alaska.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 366, 700 
Arlrona................................................ 3,912,000 
California. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 421, 500 
Colorado............................................... 8,989,700 

,a~;i~ ~~ii iiiii~ i~ i i~ii iii ii ii~ iii ii iii iii~~~~~~~ .. ~'. ~~)~. 
~l:i~·:::::::::::::::::::::::::::::::::::::::::::::: ,::~ 
~~~~::::::::::::::::::::::::::::::::::::::::::::::: rn:~~:~ 
~t~:~~~~::::::::::::::::::::::::::::::::::::::::: l,~:m 
irim~~lneisiiiiici:s::::::::::::::::::::::::::::::::::::: 1

~;~ 
South Dakota........................................... 172,600 
Tennessee.............................................. 109,000 
Texas ............ •...................................... 429,800 

tiii~ai~::::::::::::::::::::::::::::::::::::::::::: 11

·::~~ 
Wyoming.............................................. 1,200 

Increase. Decrease. 
1914 

Fineouneu. Fineouneu. Fineounca. 
300 200 ........... . 

865,900 499,200 ........... . 
4,439,500 52'i,500 ........... . 
2,020,800 599,300 ........... . 
8,804,t~ •••••••••••• 185,300 

12,573,800 3,096, 700 ........... . 
1,900 ............ 400 

100 100 ........... . 
415,500 81,800 ........... . 
60,000 21,100 ........... . 

12, 536, 700 . . . . . . . . . . . . 3, 600 
15, 877, 200 219, 800 ........... . 
1,771,300 104,400 ........... . 

1,500 ............ 200 
6, 200 5, 400 ........... . 

147,400 ............ 24,800 
10,300 4,000 ........... . 

179,800 7,200 •••••••••••• 
102, 800 . . . . . . . . . . . . 6, 200 
574,700 144,900 ........... . 

11,722,000 439, 700 ........... . 

34~:::100 1:A:~ :::::::::::: 
............ 1,100 

Total ...•........................................ 66,801,500 72,455,100 5,875,200 221,600 
t------+-----t-----"1------

N et increase. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . .. . . . . . . . . . 5, 653, 600 

• 
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Distribution of the gold and silver product of the United States as reported by the mine 
owners for the calendar year 1914, as to source of production. 

[ Figures furnished by the United States Geological Survey.] 

State or Territory. 
Deep 

mines. 

Gold. 

_Placer mines. 

Dredges. All other 
placers. 

Dry or 
siliceous 
ores.1 

Silver. 

Lead 
ores.• 

Copper 
ores. 

Fineomices. Fineouncu. Fineouncu. Fineounces. Fineouncu. Fineownu.,. 
Alabama....................... 555 ............ ............ 199 
Ala.ska......................... 243,532 113,681 405,383 111,450 ............ 283,355 
Arizona........................ 200,709 ............ 1,458 1,134,217 639,406 2,604,371 
(',a.Jifornia..................... 559,827 376,522 62,764 303,705 465,112 703,042 
Colorado...................... 930,771 229,153 1,921 6,591,814 2,030,406 173,845 
Georgia........................ 253 . .. . . .. .. . .. 5a4 67 ....................... . 
Ida.ho......................... 21,859 27,524 6,360 46,073 12,lW,088 239,355 

ail!i#-.~~;~;~~~~~~~~~~~~ ;;;;;;;;;~~; ~i)iiiiii~ iiiiiii~~iii iiii~i~ii~ii ::::);t -----~J:~ 
Montana....................... 153,624 40,423 5,157 1,256,596 2,744,170 8,015,694 
Nevada....................... 537,152 ............ 16,576 14,730,461 543,297 181,733 
NewMexico.................. 55,271 ............ 1,410 1,460,144 25,035 292,266 
North Carolina. ....... ,........ 6,0'20 ............ 316 1,500 ............ 24 
Oklahoma......................................................... 6,187 ...................... . 
Oregon........................ 50,462 • 18,002 10,197 141,910 642 .......... : . 
South Carolina............ . . . . 334 . . . . . . . . . . . . 22 33 ....................... . 
SouthDa.kota................. 354,690 ............ 68 176,252 390 ........... . 
Tennessee..................... 300 ............ ............ ............ ............ 97,402 
Texas......................... 11 ............ ............ 517,863 6,128 6,826 
Utah.......................... 157,901 ............ 60 1,317,373 8,111,313 1,726,230 
Wisconsin................................................................................. 16 
Washington................... 26,675 ............ 278 168,582 5,705 90,574 
Wyoming..................... 153 ............ 89 37 ............ 79 

Tofal • ... . .. ... .. .. . .. . . 3,300,131 805,305 512,593 27,964,463 26,828,958 14, 8.'9, 828 

• Includes sma.11 9ua.ntity of silver from placers. 
• Includes silver m lea.cl-zinc, copper-lead. copper-lead-zinc and zinc ores. 
•Includes dredge output from Alabama., North Carolina., Nevada., and Oregon; 1 dredge in ea.ch State. 
• Philippine Islands and Porto Rico exmuded. 

DREDGE PRODUCTION. 

The possible production of gold by dredges has been the subject of 
much discussion during the past 12 years, and some very sensational 
predictions have been made of the__probable yield from this source. 
The production by dredi;?es in the United States has been mainly in 
California and Alaska. 'The total yield during the last 11 years (re• 
vised figures) has been as follows: 

Dredge output of gold, 1904-1914. 
[Figures of the United States Geological Survey.) 

Ca.lenda.r years. 

1904 ........................................................................ . 
1905 ........................................................................ . 
1906 ........................................................................ . 
1907 ............................................................ · ...... · .... . 
1908 ........................................................................ . 
1909 ..................... . .................................................. . 
1910 •••.•.•.•..•..••.••.•••.••. ·•·········•··•·····•···•·· .••.••..••.•.•.•••• 
1911 ........................................................................ . 
1912 .............................. . ......................................... . 
1913 ........................................................................ . 
1914 ........................................................................ , 

Ca.lifornia. 

$2,187,038 
3,276,141 
5,098,359 
5,065,437 
6,536,189 
7,382,950 ~·=·~ ' ' 7,429,955 
8,090,294 
7,783,394 

Total United 
States, 

including 
Alaska.. 

$2,634,052 
3,664,376 
5,721,394 
5,655,698 
7,351,572 
8,783,594 
9,293,039 

10,326,369 
11,218,911 
12,226,936 
12,512,773 
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PRODUCTION OF GOLD AND SIL VER IN THE UNITED STATES. 

The production of gold and silver from the mines of the United 
States since 1792 is shown in the following table. • 
• The commercial value of the silver product is reckoned at the aver­
age yearly market price of silver on the New York market. 

Product of gold and silver in the United StatesfrO'm 1792 to 1844 and annually since. 
[The estimate for 1792-18731s by R. W. Raymond, commissioner of mining statistics, and since by Director 

of tbe Mint.) 

Calendar years. 

1792to July 31, 1834 ..................... . 
July 31, 1834, to Dec. 31, 1844 ............ . 
1845 ..................................... . 
1846 ..................................... . 
1847 ..................................... . 

Total ............................. . 

1848 ..................................... . 
1849 .......................... • ........... . 
1850 ..................................... . 
1851-1855 ................................ . 
1856-1860 ................................ . 
1861-1865 ................................ . 
1866-1870 ................................ . 
1871 .......•.............................. 
1872 ..................................... . 

Total ............................ ··· 

1873 ......... , ........................... . 
1874 ••••••••••••• ••••••••••••••••••••••••• 
1875 ..................................... . 
1876., ................................... . 
1877 ••••••••••••••• ••••••••••••••••••••••• 
1878 ..................................... . 
1879 ............ : ........................ . 
1880 ..................................... . 
1881 ..................................... . 
1882 ..................................... . 
1883 ..................................... . 
1884 ..................................... . 
1885 ..................................... . 
1886 ..................................... . 
1887 ..................................... . 
1888 ..................................... . 
1889 ..................................... . 
1890 ..................................... . 
1891. .................................... . 
1892 ..................................... . 
1893 ..................................... . 
1894 ••••• ••••••••••••••••••••••••••••••••• 1895 ................ : .................... . 
1896 ..................................... . 
1897 ...... ······ ......................... . 
1898 ..................................... . 
1899 .................................... •· 
1900 ..................................... . 
1901. .................................... . 
1902 ..................................... . 
1903 ..................................... . 
1904 .. , .................................. . 
1905 ..................................... · 
1906 ..................................... . 
1907 ..................................... . 
1908 ..................................... . 
1909 ..................................... . 
1910 ..................................... . 
1911 .................. . .................. . 
1912 ..................................... . 
1913 ..................................... . 
1914 ..................................... . 

To tal ............................. . 

Grand total ....................... . 

Gold. 

Fine ounces. Value. 

677,250 $14,000,000 
362,812 7,500,000 

48,762 1,008,000 
55,341 1,140,000 
43,005 889,000 

1,187,170 24,537,000 

Silver. 

Fine ounces. 

Insignificant. 
193,400 
38,700 
38,700 
38,700 

309,500 

Commercial 
value. 

•••••••••••••••• $253,400 
60,200 
60,300 
50,600 

404,500 
l=====ec=====1'=====4===== 

483,750 10,000,000 
1,935,000 40,000,000 
2,418,750 50,000,000 

14,270,625 295,000,000 
12,384,000 256, 000, 000 
10,716,271 221,525,000 
12,225,570 252, 725,000 
2,104,312 43,500,000 
1,741,500 36,000,000 

38,700 60,500 
38,700 50,700 
38,700 50,900 

193,500 259,400 
309,400 418,300 

28,810,600 38,674,300 
49,113,200 65,261,100 
17,789,100 23,588,300 
22,236,300 29,396,400 

f------f-------l------1------
58,279,778 1, 204,750,000 118,568,200 157,749,900 

l=====l======f,=====i===== 
1,741,500 36,000,000 
1,620,122 33,490,900 
1,619,009 33,467,900 
1,931,575, 39,929,200 
2,268,662 46,897,400 
2,477,109 51,206,400 
1,881,787 38,900,000 
1,741,500 36,000,000 
1,678,612 34,700,000 
1,572,187 32,500,000 
1,451,250 30,000,000 
1,489,950 30,800,000 
1,538,373 31,801,000 
1,686,788 34,869,000 
1,603,049 33,136,000 
1,604,478 33,167,500 
1,594,775 32,967,000 
1,588,877 32,845.000 
1,604,840 33,175,000 
1,597,098 33,015,000 
1,739,323 35,955,000 
1,910,813 39,500.000 
2,254,760 46,610,000 
2,568,132 53,088,000 
2,774,935 57,363,000 
3, ll8,398 64.463,000 
3,437,210 71,053,400 
3,829,897 79,171,000 
3,805,500 78,666,700 
3,870,000 80,000,000 
3,560,000 73,591,700 
3,892,480 80,464,700 
4,265,742 88,180,700 
4,565,333 94,373,800 
4,374,827 90,435,700 
4,574,340 94,560,000 
4,821,701 99,673,400 
4,657,017 96,269,100 
4,687,053 96,890,000 
4,520,719 93,451,500 
4,299,784 88,884,400 
4.572,976 94,531,800 

27,650,400 35,881,600 
28,868,200 36,917,500 
24,539,300 30,485,900 
29,996,200 34,919,800 
30,777,800 36,991,500 
35,022,300 40,401,000 
31,565,500 35,477,100 
30,318,700 34,717,000 
33,257,800 37,657,500 
36,196,900 41,105,900 
35,732,800 39,618,400 
37,743,800 41,921,300 
39,909,400 42,503,500 
39,694,000 39,482,400 
41,721,600 40,887,200 
45,792,700 43,045,100 
60,094,500 46,838,400 
54,516,300 57,242,100 
58,330,000 57,630,000 
63,500,000 55,662,500 
60,000,000 46,800,000 
49,500,000 31,422,100 
55,727,000 36,445,500 
58,834,800 39,654,600 
53,860,000 32,316,000 
54,438,000 32,118,400 
54,764,500 32,858,700 
57,647,000 35,741,100 
55,214,000 33,128,400 
55,500,000 29,415,000 
54,300,000 29,322,000 
57,682,800 33,456,000 
56,101,600 34,222,000 
56,517,900 38,256,400 
56,514,700 37,299,700 
52,H0,800 28,060,600 
54,721,500 28,455,200 
57,137,900 30,854,500 
60,399,400 32,615,700 
63,766,800 39,197,500 
66,801,500 40,348,100 
72,455,100 40,067,700 

f------+------1-------1------
116,392,481 2,406,044,200 2,039,553,500 1,591,430,900• 

l=====l======l,=====I===== 
175,859, 429 3, 635, 331, 200 2,158,431,200 1,749,585,300 
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GOLD AND SIL VER USED IN· INDUSTRIAL ARTS IN THE UNITED 
STATES DURING THE CALENDAR YEAR 1914. 

Among the purveyors of gold and silver bars for use in the indus­
trial arts of the United States, the mint at Philadelphia and the 
United States assay office at New York hold the foremost places; 
consequently, the larger portion of the material consumed in the 
arts is brought under Government notice and is a matter of public 
record. 

The following table gives the value of the gold and the quantity 
of the silver bars issued by the Government institutions and private 
refineries during the calendar year 1914, with the class of material 
from which they were made: 

Gold and silver bars issued by the Government institutions and manufact,ured by private 
refineries for use in the industrial arts during the calendar year 1914. 

V aloe of gold Issued by- Weight of silver lasued by-

Mat.erial used. Govern- Govern-
ment Private Total. ment Private Total. 

institutions. refineries. Institutions. refineries. 

Dollara. Dollar,. Doll11rs. Fineou. Fineou. F/ntou. 
Bullion, old plate. etc ......... 39,526,787 2,493,245 42,020,032 3,797,186 25,435,431 29,232,617 
U nlted States coin ............ ............ 708,861 708,861 ------------ 500 500 

Total ................... 39,526,787 3,202,106 42,728,893 3,797,186 25,435,931 29,233,117 

Estimating that the total amount of gold coin used in the arts 
during the calendar year 1914 _has been $3,500,000, and silver coin 
$100,000, equivalent to 77,344 fine ounces, the total industrial con­
sumption of gold was $45,520,032 and of silver 29,309,961 fine ounces. 

In order to arrive at the net consumption in the industrial arts 
there should be deducted from the foregoing totals the amount of 
old jewelry, plate, etc., included in the private refinery returns and 
also the same class of material returned to coinage use. In the year 
1914 these amounts aggregated $8,107,274 in golcl and 6,758,330 fine 
ounces in silver, which leaves $34,621,619 of gold and 22,474,787 
fine ounces of silver as the net amount of new bullion devoted to 
industrial use. 

The table following gives the amounts and classification of the 
gold and silver used in the industrial arts in the United States since 
1880: 
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Goul and silver bars furnished for use in manufactures and the.arts and classification of the 
material used, by calendar years, since 1880. 

GOLD. 

Domestic 
Calendar years. U nit.ed States and foreign Total new Old materlal. Grand total. coin. bullion and material. 

foreign coin. 

1880 .................. g3, ~-oo, ooo ,$5,511,047 $8,811,047 $1,294,385 $10,105,432 
1881 ••• ·•··············:::::::::: 2,700,000 6,271,311 8,971,311 1,595,431 10,566,742 
1882 ............................. 2,500,000 6,219,461 8,719,461 1,795,246 10,514,707 
1883 •• ••••••••••••••••••••••••••• 4,875,000 8,707,824 13,582,824 1,852,638 15,435,462 
1884 •••• •••••••••••••••••••••••• 5,000,000 7,600,423 12,600,423 1,899,577 14,500,000 
1885 ............................. 3,500,000 6,153,650 9,653,650 2,171,092 11,824,742 
1886 ............................. 3,500,000 7,759,915 11,259,916 3,266,775 14,526,690 
1887 ............................. 3,500,000 7,992,406 11,492,406 3,317,940 14,810,346 
1888 ••• •••••••••••••••••••••••••• 3,500,000 8,969,076 12,469,076 4,045,766 16,514,842 
1889 ............................. 3,500,000 8,310,913 11,810,913 4,886,143 16,697,056 
1890 ............................. 3,500,000 9,525,462 13,02/i,462 4,630,498 17,665,960 
1891 •.••.•.•...••..••... ········· 3,500,000 9,56R,009 13,068,009 6,618,907 19,686,918 
1892 ............................. 3,500,000 9,908,099 13, 408, 099 5,920,975 19,329,074 
1893 •• •••••••••••••••••••••••• ••• 3,500,000 7,498,690 10,998,690 4,437,211 15,435,901 
1894 ............................. 3,500,000 5,310,081 8,810,081 3,848,523 12,658,604 
1895 ............................. 3,500,000 7,454,419 10,954,419 4,474,666 15,429,085 
1896 ............................. 3,500,000 6,005,116 9,505,116 3,890,818 13,395,934 
1897 •••• ••••••••••••••••••••••••• 3,500,000 6,733,159 10,233,159 3,637,072 13,870,231 
1898 ............................. 3,500,000 8,476,871 11,976,871 3,589,008 15,565,879 
1899 ............................. 3,500,000 12,215,809 15,715,809 4,131,369 19,847,178 
1900 •••• ••••••••••••••••••••••••• 3,500,000 13,561,553 17,061,553 5,086,589 22,148,142 
1901. ............................ 3,500,000 15,131,943 18,631,943 5,237,013 23,868,956 
1902 ............................. 3,500,000 17,605,984 21,105,984 6,576,86.1 27,682,847 
1903 ............................. 3,500,000 19,103,562 22,603,562 6,459,989 29,063,551 
1904 ............................. 3,500,000 17,274,999 20,774,999 7,880,964 28,655,963 
1905 ............................. 3,500,000 21,975,192 25,475,192 7,733,423 33,208,615 
1906 ............................. 3,500,000 28,382,934 31,882,934 7,243,829 39,126,763 
1907 •••• ••••••••••••••••••••••••• 3,500,000 27,967,816 31,467,816 9,259,2M 40,727,070 
1908 •••• ••••••••••••••••••••••••• 3,500,000 20,945,797 24,445,797 7,030,294 31,476,091 
1909 •••• ••••••••••••••••••••••••• 3,500,000 26,748,209 30,248,209 7,380,MO 37,628,769 
1910 ............................. 3,500,000 30,660,874 34,160,874 7,626,278 41,787,152 
1911. ............................ 3,500,000 29,603,054 33, 10.1,054 7,731,238 40,834,292 
1912 ............................. 3,500,000 32,370,552 35,870,552 8,106,705 43,977,257 
1913 ............................. 3,500,000 34,001,s:n 37,501,831 8,362,235 45,864,066 
1914 ............................. 3,500,000 31,121,619 34,621,619 8,107,274 42,728,893 

Total ....................... 123,375,000 522,647,660 J 640,022,660 I 181, 126, 548 I 827,149,208 

SILVER. 

Fine ounces. Fine ounces. Fi11e ounce.t. Fine ounces. Fine ounce,. 
1880 ............................. 464,063 2,126,326 2,590,389 203,540 2,793,929 
1881. ............................ 154,687 2,418,873 2,573,560 219,644 2,793,204 
1882 ............................. 154,687 4,783,339 4,9.1~,026 297,690 5,235,716 
1883 ............................. 154,687 3,971,275 4,125,962 ·293,000 4;418,962 
1884 ............................. 154,687 3,784,167 3,93~,854 315,052 4,253,906 
188.5 ............................. 154,687 3,468,715 3,623,402 448,568 4,071,970 
1886 ............................. 154,687 3,238,588 3,393,275 523,000 3,916,275 
1887 ............................. 154,687 3,464,589 3,619,276 586,933 4,206,209 
1888 ............ : ................ 154,687 5,369,556 5,524,243 742,062 6,266,305 
1889 ............................. 154,687 5,870,650 6,025,337 755,34'1 6,780,684 
1890 ............................. 154,687 6,212,525 6,367,212 770,961 7,138,173 
1891. ............................ 154,687 6,34.5,372 6,500,059 927,493 7,427,552 
1892 ......... -- , ................. 154,687 6,322,006 6,476,693 717,349 7,194,042 
1893 •••••••••••••••••. ·•••••••••• 77,344 6,274,268 6,351,612 1,099,899 7,451,511 
1894 •••• ••••••••••••••••••••••••• 77,344 7,365,603 7,442,947 974,410 8,417,357 
1895 ............................. 77,344 8,382,937 8,460,281 1,035,230 9,495,511 
1896 •••• ••••••••••••••••••••••••• 77,344 6,943,496 7,020,840 871,528 7,892,368 
1897 ............................. 77,344 7,675,818 7, 71i3, 162 910,227 8,663,389 
1898 ............................. 77,344 8,307,947 8,385,291 786,5/i2 9,171,843 
1899 .............•............... 77,344 10,419,087 10,496,431 1,629,261 12,12.'i,692 
1900 ............................. 77,344 11,338,941 11,416,285 1,800,999 13,217,284 
1901. •••• •••••••••••••••••••••••• 77,344 12,832,630 12,909,974 1,223,720 14,133,694 
1902 ............................. 77,344 16,468,785 16,546,129 2, 798,880 19, 34.5, 009 
1903 ............................. 77,344 15,956,742 16,034,086 3,934,270 19,968,356 
1904 ............................. 77,344 17,743,490 17,820,834 2,659, 11i3 20,479,987 
1905 ............................. 77,344 19,231,410 19.308, 754 4,391,923 23,700,677 
1906 ............................. 77,344 17,866,890 17,944,234 3,909,030 21,853,264 
1907 ............................. 77,344 21,993,698 22,071,042 2,298,742 24,369,784 
1908 ........................ , .... 77,344 20, 183, 5/•5 20,260,899 3,589,929 23,850,828; 
1909 ............................. 77,344 20,881,820 20,959,164 6,941,962 27,901, 126, 
1910 ............................. 77,344 23,109,484 23, 186,R28 1,602,979 24, 789, 807· 
1911 ............................. 77,344 26,210,759 2fl, 2!!8, 103 5,725,582 32,013,685: 
1912 ............................. 77,344 22,567,477 22,644,821 7,291,699 29,936,520 
1913 ••• •••••••••••••••••••••••••• 77,344 23,051,024 23,12R,368 7,864,466 30,992,834 
1914 •••••••••••••••••••••• ••••••• 77,344 22,397,443 22,474,787 6, 7511,330 29,233,117 

Total ...................... 4,021,875 404,579,285 408, 601, 160 '1:G,899,410 485,500,570 
---·~-<.-C" ... - .. ~-
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EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD 
BULLION. 

The value of the fine gold bars furnished to the trade in exchange 
for gold coin and bullion, monthly, by the United States mint at 
Philadelphia and assay office at New York for the calendar year 1914 
was as follows: . 

Exchanged for gold coin. Exchanged for gold bullion. 

Months. 
Phlladelphia. New York. Total. Philadelphia. New York. Total. 

J'anuary .. .. . .... . •••• •••• •••••• 18, 634, 418. 93 $8,634,418. 93 $29,293.77 $323,144. 46 S3b2, 438. 23 
February . . . .. ... . .......... .... 10,546, 723. 11 10,546, 723. 11 22,911. 76 251,274.65 274,186.31 
March ....... .. . .. •••••••••• •••• 4, 7lli, 436. 82 4,797, 436.82 22,698.46 297,225.09 319,923.65 

~;~::::::::::: :: ... ·· ···· ···· 2,584,192.89 2, 584,192.89 22,664. 72 277,893.15 300,M7. 87 
.............. 8,493,548. 53 8,493,548.53 27,689. 26 259,397.50 287,086. 76 

J'une ... . .... . ... .. ----·-· ······- 3,934,517.20 3,934,517.20 33,612.33 271,110.37 304,722.70 
July ............. . -- ------ ------ 3, 181, 026. 03 3,181,026. 03 21,460.72 316,367.59 337,828.31 
August ......... .. -------------- 3,298,245. 50 3,298,245.50 18,845.84 439,510.33 458,356.17 
September ........ •·•••••••••••• 3,566,268.42 3,566,268.42 15,559.93 595, 741.18 611,301.11 
Oct.ober ........... •••••••·•••••• 6,608,909.52 6,608,909.52 26,330.21 733,132.17 759,462.38 
November ........ •••••••••••••• 2,556,469.60 2,556,469.60 18,697. 43 552,373.19 571,070.62 
December ......... •••••·•••••••• 1,444,409. 54 1,444,409.54 26,273.26 311,448.05 337,721.31 

Total.. ..... ·····-·······- 59,646,166.09 59,646,166.09 286,037.69 4,628,617. 63 4,914,655.32 

THE WORLD'S INDUSTRIAL CONSUMPTION. 

This bureau has endeavored for some years to obtain information 
as to the consumption of gold and silver in the arts, and the results of 
its inquiries have been made known each year. The usual inquiries 
were sent out last year, but the necessity of closing this rerort earlier 
than usual has ma.de it impossible to do more than give the returns 
from a few countries without any attempt to compile a total. 

INDUSTRIAL ARTS. 

Australia.-The American consul at Melbourne, Australia, reports 
as follows regarding the amount of gold and silver used in industrial 
'arts during the calendar year 1914: "The only statistics available 
show that 6,464 ounces of fine gold and 28,590 ounces of fine silver 
were issued from the Melbourne mint to jewelers and others for 
industrial purposes." The value of the gold in United States money 
is $133,622.52, and of the silver at the average price of silver bullion 
per ounce during 1914-viz, $0.55312-equals $15,813.70. 

The American consul general at Sydney Australia, reports that 
the amount of gold used m industrial arts during the year 1914 was 
7,723 ounces, which, if of pure goldl would be of the value of $159,648. 

British Guiana.-The amount 01 gold and silver used in industrial 
arts during the calendar year Hl14: 

Value. 

Classlflcatlon. 
Gold. Silver. 

New bullion ... .... ............ .. . . .. ... ..... .. ..... ... . ..... .... .. .... . .. ...... . .. . $500 ......... . 

~~~y~~~~~'. ~.t~---·.·.::: ::: : : : ::: : : : : : : : : : : : : : : :: : : : : ::::::: :: :: : : : ::: ::: : : : : : : : 500 1100 
200 •••••••••• 

'Total .. . ................... ; .... ......... . . ................................. ·· 1,200 100 
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These figures represent 58.05 fine ounces of gold and 181 fine 
ounces silver. 

Canada.-The amount of gold and silver used in industrial arts 
during the calendar year 1914 was as follows: 

Material. Gold. Silver. 

Fineouncu. Fineouncu. 

~:-pi.11::01~weiry; ·etc.".":::::::::::::::::::::::::::::::::::::::::::::::::::::::: .9~;~ ~f·000 

ig:~i~t~·::.·.:: :: :: ::: ::: : : : : ::: : : : : : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : :::::: :: : : t~ ~!~ 
Total..................................................................... 99,000 620,000 

(12,046,511) ($342,860) 

• Uncertain estimates. 2 Negliglole. 

Yukon Territory.-United States consul reports that the amount 
of gold bullion used in industrial arts during the calendar year 1914 
was 1,000 ounces, fine. 

CHINA. 

Foochow Province. 

Classification. Gold. Silver. 

Fineounces. Fineounces. 
Newbulllon(approxlmate)..................................................... 1,200 19,000 

The value of the above amounts are as follows: Gold (at $20.6718 
per fine ounce), $24,806.16; silver, (at $0.55312 per fine ounce, ayer­
age price during calendar year 1914), $10,509.28. 

Classification. 

Mukden Province. 

Fine 
ounces. 

Gold. 

Value. 

New bullion (bar).................................... 6,200 1 $128,165.16 
Old plate, Jewelry, etc ........................................................ . 

Total. .. .. .. .. .. .. .. .. .. .. .. .. . .. . . . . . . . . . . . . . . 6,200 I 128,165. 16 

1 Value at S20.67J8 per fine ounce. 

Silver. 

Fine Value. ounces. 

100,000 • 155,312 
25,000 • 13.828 

125,000 69,140 

• Value at $0.55312 per fine ounce (average price for the year 1914). 

Shanghai Province (no official data available). 

Clssslficatlon. 
Fine 

01mces. 

Gold. 

Value. Fine 
ounces. 

SJ!ver. 

Vaine. 

New bullion....................................... 13,500 1 $279,069.30 67,500 1$37,335.60 
Foreigncoln....................................... 27,000 • 558,138.60 126,000 •69,693.12 

1----1-----+-----1-----

Total.. ...................................... 40,500 '837,207.90 193,500 • 107,028.72 

• Value at $20.6718 per fine ounce. 
• Value at S0.55312 per fine ounce (the average price or sliver for the year 1914). 

9760°-15--15 
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Swatow Province. 

Classification. Gold. Sliver. 

Fine ounces. Fine ounces. 
Old plate,jewelry, etc. (estimated).............................................. 27,000 133,000 

The United States consul states that this answer was obtained 
from local gold and silver smiths and applies to Swatow city only. 

The value of the above amounts of pure gold and silver are-for 
the gold $558,138.60 and for the silver $73,564.96. 

Costa Rica.-

Description. Gold. Silver. 

Grammes. I Colnnes. 
Old plate, jewelry, etc................................. 3,000 4,000 

($1,860) 

Gramme•· I Colone•. 
1,000 500.00 

($232.50) 

Denmarlc.-No official data available, but it is stated by experts 
that, owing to the difficulty of obtaining gold, there has been :much 
less used during the year 1914 than durrng previous years. 

The amount of gold and silver used in industrial arts in Finland 
during the calendar year 1913: There were 304,697 grams of gold­
work and 252,762 metric ounces of silverwork hall marked (stamped) 
in Finland, which were estimated to contain approximately, fine 
ounces, respectively, as follows: 

Classification. Fine 
ounces. Value. 

Gold ........................................................................... . 7,837 
67,449 

$162,005 
37,299 Silver .......................................................................... . 

Great Britain.-The United States ·consul general reports the 
amount of gold and silver used in the industrial arts during the 
calendar year 1913 as follows: 

Description. Gold. I Silver. 

Fine oumes. Fine ounce• 
New bullion, old plate, jewelry, etc..................................... 1 824,400 114,000,000 
Domestic com........................................................... 7,063- 9,407 ........... . 

Valued at.. £30,000-£40,000 ........... . 
($145,99&--$194,660) ........... . 

Foreign coin'· ......................................................................................... . 

• Estimated; no official returns. 

Ma.dagascar .-

Classification. 

• Information not available. 

Gold. 

Fine 
ounces. 

Va!m,. 

New bullion.................................................................... 102. 018 $2,108.90 

~~tr:t~ol!~~!~:.0.~:::::: :: :: ::: :: : :: :: : : :: :: : : :: : : :: : : : : : : :: :: : : : : : : : : : : :: ::: ~~: ~~ gJ~~:: 
1----i----

Total......... .. . . .. . .. . . .. . .. ... .. ... .. ..... .. .. . .. . . .. . .. . . .. . . . .. . . .. . . 1,300.546 26,884.66 
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Russia.-Estimated weight of gold used in the industrial arts 
during the calendar year 1913: In 1911, 1,075 poods, 35 pounds, 
26 zolotniks, and 22 dolis, of the value of 22,762,462.56 rubles 
($11,722,668.22); in 1912, 991 poods, 7 pounds, 1 zolotnik, and 7 
dolis, of the value of 20,970,319.92 rubles ($10,799,714.76). 

In the year 1912 there were presented for stamping (hall marking): 

Items. 

In gold ware ....................................................... . 
Of which there were of Russian manufacture ...................... . 
In silverware ...................................................... . 
Of which there were of Russian manufacture ...................... . 

Poods.1 

575 
536 

10,039 
9,588 

Pounds. Zolotniks. 

31 28 
17 87 
9 2 

22 44 

11 pood=40 pounds; 1 pound=96 zolotniks; 1 pood=l6.380496 kilogranis. 

Gold watch cases 80,635, of which 341 were of Russian manufac­
ture; silver watches 209,510, of which 34,231 were of Russian manu­
facture. (The gold ware stamped was near the fineness of 56/96 and 
silverware near 84/96.) 

Switzerland.-The amount of precious metals used in industrial 
arts in Switzerland during the calendar year 1914 was as follows: 
Gold, 26,746 fine ounces; silver, 278,017 fine ounces. The value of 
the gold in United States money is $552,889 and of the silver, at the 
average price of silver per fine ounce during 1914 ($0.55312), $153,777. 

Classification. Gold. Silver. 

Kilogra=. Kilogro.=. 
New bullion, old plate, jewelry, etc., domestic and foreign coins ................. 10,700 62,000 

The above amounts were obtained from the chief of the Federal 
bureau of gold and silver matters. Assuming the above to be fine 
kilograms, the value of the gold used would be $7,111,220 and that 
of silver $1,102,295. 

Statement of United States gold eoin and gold bullion exported/ram the port of New York 
to Europe during the calendar year 1914. 

Date. Country. 

1014. 
Jan. 5 Holland ............................................................. . 

13 France .............................................................. . 
20 ..... do ............................................................... . 
27 ..... do ............................................................... . 

Feb. 2 ..... do .......................................... . .................... . 
13 ..... do ............................................................... . 
17 ..... do ............................................................... . 
24 ..... do ............................................................... . 

Mar. 2 Holland ............................................................. . 
3 France ............................................................... . 

May 1~ ::: ::a~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
11 Germany ....................................................... : .... . 
11 France .............................................................. . 
18 Holland ............................................................. . 
18 France .............................................................. . 
22 ..... do ............................................................... . 
25 England ....................................... . ..................... . 
26 France .............................................................. . 
29 ..... do ............................................................... . 

Amount. 

$500 
2,007,304 
2,003,584 
2,004,280 
2,014,310 
2,001,904 
2,014,555 
2,020,~ 

2,000,456 
1,000,664 
1,011,207 
1,018,913 
2,020,~ 

2,000,000 
2,010,690 
2,000,000 
5,000,000 

503,303 

Rate of 
exchange. 

$4.800 
4.868 
4.8635 
4.863 
4.8575 
4.8575 
4.856 
4.859 
4.858 
4.858 
4.8765 
4.880 
4.880 
4.880 
4.8825 
4.8825 
4.8855 
4.886 
4.887 
4.8835 
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Statement of United States gold coin and gold bullion exported from the port of New 
York to Europe during the calendar year 1914-Continued. 

Date. Country. 

1914. 
June 1 Holland ............................................................. . 

2 France .............................................................. . 
8 ..... do ............................................................... . 
8 Holland ............................................................. . 
9 France .............................................................. . 

11 ..... do ............................................................... . 
11 England ............................................................. . 
12 France .............................................................. . 
15 Holland ............................................................. . 
15 France .............................................................. . 
15 England ............................................................. . 
16 France .................................................... , ......... . 

f~ .~~!~~:: :: : : : : : : : : :: :: : : : : : : : : :: ::: : ::: : :: : : :: : :: : : : : : :: : : ::: : :: : : :: 
18 France .............................................................. . 
19 ..... do ............................................................... . 
22 ..... do ........... . ................................................... . 
23 ..... do ............................. : ..................... . ........... . 
25 ..... do ............................................................... . 
26 ..... do ............................................................... . 

July 7 ..... do ......... . . . ................................................... . 
13 Holland ......... . ................................................... . 
23 France ............ : ................................................. . 
27 ..... do ............................................................... . 

~ .~~!~~:::: :: : : : : : : :: :: :: : : : : : : : : :: : : :: : ::: :: :: :: : : : : :: : : :: :: : ::: : : :: 
28 France .............................................................. . 
30 England ............................................................. . 
31 ..... do ............................................................... . 

Aug. 4 ..... do ............................................................... . 
4 France .............................................................. . 

11 .~~~a~~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
14 France .............................................................. . 

i! .~~~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Sept. 2 ..... do ........................................ . ...................... . 

J.;~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
30 Finland ............................................................. . 

g~~. ~~ .~~~~~:::::::: ::: : : :: : : : : : :: : : :: : :: : : : : : :: : : : :: : :: : : :: : : : : : : : : :: : ::: 
Dec. 5. Italy ................................................................ . 

Amount. 

$500 
2,163,849 
4,000,~ 

7,500,000 
3,014,210 

221,411 
5,000,000 

500 
5,000,000 

244,400 
5,500,000 

488,800 
342,160 

1,000,000 
1,487,351 
1,490,060 
6,590,342 
1,542,717 

966,507 
386,~ 

2,473,006 
4,764,333 

11,004,657 
4,981,318 

i·~·~~ ' , 8,307,096 
100,000 

4,825 
435,000 
119,500 

2,000 
100,500 
50,000 
15,000 

305,000 
100,000 
50,000 

500 
16,400 

152 
4,000 

400 

Total... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,755,840 

1 No q notations. • Estimated. 

Recapitulation of gold exports to Europe. 

Country. 

France ................................ . 

!~!.::::::::::::::::::::::::::::::: 

Total. .......................... . 

United States 
coin. 

74,739,528 

Foreign 
bullion. 

47,448,575 

Foreign coin. 

1,567,737 

Rate of 
exchange. 

$4.883 
4.886 
4.8875 
4.8875 
4.8885 
4.8875 
4.8875 
4.890 
4.8895 
4.8895 
4.8895 
4.890 
4.BGO 
4.885 
4.885 
4.8825 
4.881 
4.882 
4.882 
4.879 
4.8775 
4.875 
4.880 
4.890 
4.890 
4.910 
4.910 
4.960 

XL 
• 5.000 

•51r1 
(1 

4,995 
4.985 
4.970 
4,8825 
4.87625 

Total. 

$85,264, 729 
37,251,398 

3,500 
100,000 
16,400 

1,018,913 
100,900 

123,755,840 

During the same period there were shipped to other points: 

¥::ti!!~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: :: $3·nti~ 
$3,743,143 

Gold exports to Europe ...................................................................... 123,755,840 

Total ................................... . .............................................. 127,498,983 
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The imports during the same period were as follows: 

Froliff*\itt~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Bullion in ore ........................................................................... . 

Total from Europe .................................................................... . 
From points other than European: 

li~};;f ~;; ~ ~ ~ ~ ~ ~; ~ ~ ~;: ~: ~ ~ ~: ~ ~ ~; ~ ~ ~ ~ ~ ~ ~ ~ ~: :: : : : : : : ~::::::: ~;::::;:: 'tmJI 
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S77,'JE1 
28,201 

202,815 
24,SM 

333,107 

10,378,173 

Grand total gold imports............................................................... 10,711,280 

STOOX OF MONEY IN THE UNITED STATES. 

On December 31, 1914, the stock of domestic coin in the United 
States was $2,252;316,331, as shown by the following table: 

Official table of stock of coin in the United States, Dec. 31, 1914. 

Items. Gold. Silver. Total. 

Estimated stock of coin, Dec. 31, 1913 ................... $1,601,108,891 $745,260,957 n, 346,369,848 
Net imports United States coin, calendar year 1914 ...... ·····ro;-is1;sis" 1,022,868 1,022,868 
Coinage, calendsr yesr 1914 ............................. 6,083,823 59,541,641 

Total ............................................. 1,654,566,709 752,367,648 2,406,934,357 

Less: 
United States coin melted for coinage (face value), 

calendsr year 1914 ................................. 1,763,397 005,241 2,458,638 
United States coin used in the arts (estimated), 

u~~dif°tahl~~:ttiieieii>oi-tsi;caieiidm.-yoor.ilii4: 
3,500,000 100,000 3,600,000 

148,559,388 -----------····· 148,559,388 

Total. ............................................ 153,822,785 795,241 154,618,026 

Estimated stock of coin in United States Dec. 31, 1914 .. 1,500,743,924 751,572,407 2,252,316, 331 

NOTE.-The number of standard silver dollars coined to Dec. 31, 1914, was 570,272,610, which, added to 
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, a.nu 
the number returned in Government transports, 496,859, equals 571,419,400. Since July 1, 1898, the number 
of standard silver dollars exported in transports has been 2,495,000; and since 1883 the number melted has 
been 197,666 and the number of Ha.wa.lia.n dollsrs melted to Dec. 31, 1914, has been 455,141 a total disposi­
tion of 3,147,800, lesving in the United States on Dec. 31, 1914, 568,271,663 standard silver dofilii'sa.nd 183,000,-
744 dollars in subsidiary silver coins. 

The value of gold and silver bullion held by the Government insti­
tutions on December 31, 1914, was as follows: 

Gold and silver bullion in the mints and assay offices on Dec. 31, 1914. 

Bullion. Value. 

Gold....................................................................................... $304,354,958 
Silver (cost)............................................................................... 3,511,066 

Total................................................................................ 307,866,024 

The total metallic stock in the United States was as follows: 
Metallic stock in the United States on Dec. 31, 1914. 

Bullion and coin. Value. 

~3~~i-:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: s1,~gg;l:;~ 
Total................................................................................ 2,560,182,355 
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The location of the stock of metallic and paper money m the 
United States on December 31, 1914, was as follows: 

Money. In Treasury. 

Metallic: 

Outside of 
Treasury. Total. 

Gold bullion........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $304,354,958 . . . . . . . . . . . . . . . . '304,354,958 
Silver bullion....................................... 3,511,066 ................ 3,511,066 
Goldcoin........................................... 880,954,878 $619,789,046 1,500,743,924 
Silver dollars....................................... 499,126,511 69,145,152 568,271,663 
Subsidiary silver coin............................... 21,144,888 162,155,856 183,300,744 

1------t------1------
T o tal. .. . . ... . . . . . . .. .. . . . .. .. . .. .. . ... .. . . . . . . . .. 1,709,092,301 851,090,054 2,560,182,355 

l======l=====I,===== 
Paper: 

Legal-tender notes (old issue)....................... 37,451,468 309,229,548 346,681,016 
Legal-tender notes (act July 14, 1890)....... ......... 15,811 2,335,189 2,351,000 
National-bank notes ................................ t---71_, 4_58_,_s_u-t--968"-. _, 2_s2_,_20_1 __ 1_, 03_9_,_11_1,_02_1 

Total............................................. 108,926,093 1,279,816,944 1,388,743,037 
l======l=====l,===== 

Gold certificates..................... . .............. 47,530,291) 971,457,869 
Silvercertificates................................... 27,976,233 480,232,000 

Total certificates.................................. 75,506,523 1,451,689,869 

Total stock of money. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,582,596,867 3,948,925,392 

THE COURSE OF SILVER. 

The following review of the London market for silver dutjng the 
calendar year 1914 is from the annual circular issued by Messrs. 
Sharps & Wilkins, bullion brokers, of London, England: 
t The silver market during 1914 has shown some great and perplexing :fluctuations 
The price has been as high as 27¾d. and lllf low as 22¼d., and the J>eculiarity has been 
that when silver seemed strongest it became particularly weak, anii when its weakness 
was most pronounced it again suddenly developed remarkable strength. 

These contradictory movements have occurred twice within the year, the more 
recent experience bemg the continuous fall at the time when large purchases were 
being made for the Government, and the rapid rise toward the end of the year as soon as 
India began to take a renewed interest in the market. 

In explanation of these movements we have to remark that at the commencement of 
the year the liquidation of the large amount held by the Silver Syndicate proceeded 
smoothly and efficiently, the extensive bear position which was open at that time in 
expectation of a fall, necessitating larite buying of Eilver, and the J>rice remained very 
steady, helped materially by extensive orders for Germany anii other continental 
centers from time to time, and b:y the 3d of April the whole accumulation had been 
:finally disposed of. The total variation of priceforreadysilver during all this time did 
not exceed M. per ounce, standard. This operation was much assisted by the reduced 
supplies from Mexico, and it was at this juncture that the market gave most promise 
of a substantial rise. As the result of purchases for India as well as China the market 
remained steady for about a month, and then for reasons which are particularly obscure 
a wave of weakness began to show itself in China, up to now rather a supporter, and 
sales of silver from that quarter became predominant.·. The fall started at first by a 
large amount of supply which had accumulated in Mexico being forced upon the 
market, and althougli this was disposed of before long, the realization of subsidiary coin 
from Hon~kong contributed still further to depress the price, which fell fairly continu­
ously durmg the whole of July. Contrary to all experience the low price did not 
induce ant buying on account of China, the exchanges falling continua1ly below the 
parity of B1lver in Londo11, and both then and subsequently the support which might 
have been looked for from the encouragement of exports from the East did not arrive. 

It is not improbable that the gravity of the iseuea of the assassination of the Crown 
Prince of Austria at the end of June and the fear of its effect upon European peace may 
have been quickly perceived by the German element of the trading community in 
China, perhaps better informed as to its true character than thereat of the world, and 
the market seemed to be in a thoroughly hopeless state, the general fear of war in the 
last days of July producing important selling from all quarters. , 
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At the actual commencement of hostilities the many uncertainties of the position 
were so great that there was no quotation in silver for five days. The first day of 
business after the protratced bank holida)'B saw a startling change. On the announce­
ment that a large purchase of silver for the English Mint was imminent, a rush on the 
part of the operators who were short of the metal to cover their commitments, and the­
actual necessities of the Government in carrying out the policy they had foreshadowed 
produced an immediate rise to 26d., and a further advance on the 10th August to 27fd. 
per ounce, standard. This, however, proved to be the top of the market, and although 
there were some important purchases made for France and Belgium, the rate began 
to fall away rapidly, very large shipment.a from America which had been temporarily 
detained in view of the uncertainty as to the safety of navigation having now begun 
to arrive and to be realized. It needs to be explained that at the reopening of business 
on August 7 it was only possible to sell silver actually in the country for immediate 
cash, and there has been no opportunity since to make a forward quotation. 

By August 29 the price had receded to 23¼<1. per ounce, but the immediate pressure 
of sales being over there was a recovery to 25-i\d. on the 11th of September, followed by 
a new progressive decline to 22/u-d. on the last day of October. 

Since then a good inquiry has been received for shipment to India, and these pur­
chases, associated with the continual requirements of the mint, have produced a better 
although fluctuating market, prices varying from 22id, on November 13, the lowest 
point of the r,ear, to the present quotation. 

Unusual difficulty attaches to any estimation of the future of silver. The war has 
so completely altered the comylexion of business in the Far East, owing to the extent 
of German influence on bankfu~ and commerce there, that a considerable time may 
be required to readjust the conditions already complicated by past political and other 
difficulties; but there is no reason to suppose that a country with such possibilities as 
China, with a currency still on a silver basis, will cease to exercise an important influence 
on the value of this metal, but how soon or in what direction that influence will be felt 
it is hard to determine. A large stock of silver is at present held there, but probably 
can not be dispensed with; and as the low rates of exchange now current are favorable -
to export.a and discouraging to imports-a condition which is generally beneficial to 
silver---tluffort from that quarter may come sooner than expected. The bountiful 
harvest.a o ndia this year, upon the conclusion of a monsoon exce:ptionally favorable, 
would in the natural-course induce export.a and consequent purchasmg power for silver, 
assuming that the ordinary opportunities of commerce were in existence; but with so 
much of the continent of Europe unavailable as purchasers of produce, Indian trade is 
suffering as much inconvenience as all others, and may not be able to derive the benefit 
of her crops to anything like their usual value. The reserve of currency is large, and 

• buying of silver for rupees can hardly be expected for a long time. 
On the other hand it is to be noted that the production of silver in Mexico has been, 

and is likely to be still, much curtailed, and neither the United States nor Canada 
have sent forward so much as formerly. The total value of the metal imported from 
those sources in 1914 may be reckoned at about £10,200,000 as compared with 
£13,000,000 in 1918 and £14,600,000 in 1912, a diminution of £2,800,000 since last year, 
and £4,400,000 against the year before. 

The stock in London, which stood at about £1,600,000 in January last, is now some­
what less than £1,000,000, the large purchase of upward of £2,200,000 by the English 
mint since August having absorbed the supply at a time when most of the other uses of 
silver have been in abeyance so that it 18 reasonable to believe that when peace is 
reestablished, or even before, the need for silver for foreign coinage and other purposes 
will be large, and'as present quotations are far lower than they have been for many 
years some improvement in value may confidently be anticipated. 
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Highest, lowest, and average price of silver bullion and value of a fine ounce each month 
during the calendar year 1914 and year ended June 30, 1915. 

CALENDAR YEAR. 

Equivalent 
Average value ofa 

Ayerage Equivalent monthly fine ounce Ave~e 
pnceper value of a 

~
rice at based on mont y 

Month. Highest. Lowest. ~':ft~Ii fine ounce wYork, average New York 
with ex- monthly 

~
ice of 

standard, change at exchange price and e bar 
0.925. par $4.8665. on average silver. London. rate of 

exchange. 

1914. Pence. Pence. Penct. 
January .......... 26¾ 26h- 26. 5576 S0.58217 $4.8625 $0.58179 S0.59000 
February ......... 26ft ffl 26.5653 .58234 4. 8577 .58128 .50079 
March ............ 27 26. 7884 .58723 4.8622 .58671 .59596 

~
ril ............. 27¼ 26H 26.9ii83 .59095 4.8696 .59134 .60077 
y .............. ~r i 26. 7325 .58600 4.8816 .58780 .59700 

June .............. 25.9475 .56879 4.8848 .57094 .57976 
July .............. 281 25.1875 .55201 4.8841 .55408 .56149 
Augusti .......... ······-····· ·-·····----- ............ ............ ............ . ........... ............ 
September ........ ~ 231 24.3750 . 53159 4. 9703 .54573 .54882 
October .......... r 22.9S22 .50555 4.9439 .51120 . 51706 
November ........ 23 22. 7027 .49630 4.8926 .50034 .50647 
December ........ 23¼ 22.9000 .50145 4.8731 .50268 .50835 

Average .... ------------ ···········- 25.2424 .55312 4.8893 .55581 .56331 

FOR THE FISCAL YEAR JUNE 30, 1915. 

1914. Pence. Pence. Pence. 

~~::::::::::: 261 
(')23¾ 

25.1875 so. 55201 $4.8841 $0.55408 $0.56149 
(') (') (') (1) (1) (1) 

September ........ ~ 231 24.3750 .53159 4.9703 .54573 .54882 
October .......... 22i. 22.9522 .50555 4.9439 .51120 .51706 
November ........ 23 ~ 22. 7027 .49630 4.8926 .50034 .50647 
December ........ 23¼ 22. 9000 .50145 4.8731 .50268 .50835 

1915. 
January .......... 22H 22i. 22. 7350 .49678 4.8469 .49637 .50220 
February ......... 

~ 
22½ 22. 7528 .50007 4.8226 .49426 .49886 

March ............ ffl 23. 7083 .51822 4.8006 .51267 . 51.616 

~f::::::::::::: 23. 7090 .51925 4. 7953 .51227 .51596 

~ ~ 
23.5807 .51700 4. 7922 .50903 . 51255 

June-............. 23.2668 .51035 4. 7784 .50080 .50452 

Average .... ------------ ............ 23.4427 .51351 4. 8545 .51268 .51750 

1 No quotations. 
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EXPORTS OF SILVER BULLION FROM THE UNITED STATES. 

The exports of silver bullion from the United States since 1900 
were as follows: 

Exports of silver bullion, calendar years 1900-1914. 

Calendar year. 

1900 ................................................. . 
1901. ................................................ . 
1902 ................................................. . 
1903 •• ••••••••••••••••••••••••••••••••• ••••••••••••••• 
1904 ................................................. . 
1905 ................................................. . 
1906 ................................................. . 
1907 ................................. . ............... . 
1908 ................................................. . 
1909 ............................................. : . .. . 
1910 ................................ . ................ . 
1911 ................................................. . 
1912 ................................................. . 
1913 ......................................... . ....... . 
1914 ................................................. . 

Total .......................................... . 

United 
Kingdom. 

$51,870, 790 
44,732,679 
33,775,693 
32,809,430 
39,314,272 
42,680,190 
44,034,990 
42,692,769 
40,030,888 
44,093,497 
45,270,823 
51,143,245 
51,388,352 
41,299,073 
35,421,165 

640,557,856 

Asia. All other. 

$5,629,436 $813,929 
4,507,540 2,022,053 
7,465,728 3,908,906 
1,654,052 4,202,030 
4,627,162 1,826,785 
6,244,301 1,698,489 
4,210,717 1,325,087 
3,003,325 5,798,577 
5,811,684 5,206,406 
7,963,217 4,046,639 
7,495,997 3,434,677 
9,370,356 4,019,825 

11,413,021 7,959,870 
12,696,925 7,813,558 
6,142,090 7,626,125 

98,235,551 61,702,956 

EXPORTS OF SILVER FROM LONDON TO THE EAST. 

Total. 

$58,314,155 
51,262,272 
45,150,327 
38,665,512 
45,768,219 
50,622,980 
49,570,794 
51,494,671 
51,048,978 
56,103,353 
56,l.U,497 
64,533,426 
70,761,243 
61,809,556 
49,189,380 

800, 496, 363 

The exports of silver from London to India, China, and the Straits 
since 1881 have been as follows: 

Calendar year. 

1881. •........... ··········· ......................... . 
1882 ................................................. . 
1883 ................................................. . 
1884 ................................................. . 
1885 ................................................. . 
1886 .............................. . .................. . 
1887 ................................................. . 
1888 ................................................. . 
1889 .................... . ............................ . 
1890 ................................................. . 
1891. ••••••••••••••••• •••••••••••••••••••••••••• •••••• 
1892 ••••.•......•.•...•..... ················· ........ . 
1893 ................................................. . 
1894 •••••••••• •••••••••••••• •••••••••••••••••••••••••• 
1895 ••••••••••••••••• ••••• •••••••••••••••••••••••••••• 
1896 ................................................. . 
1897 ............................. . ................... . 
1898 •••• ••••••••••••• ••••••••••••••••••• •••••••••••••• 
1899 ••••••••••••••••• ••••••• •••••• ••••••••••••••••• .•. 
1000 ........... . ..................................... . 
1901. ............... ······ ........................... . 
1902 ................... . ............................. . 
1903 ................................................. . 
1904 ••••••.•.•••.......... ···················· ....... . 
1905 ............................. ····· ............... . 
1906 •................................................. 
1907 ................................................. . 
1908 .................................................. . 
1909 ................................................. . 
1910 ................................................. . 
1911 ................................................. . 
1912 ................................................. . 
1913 ................................................. . 
1914 ................................................. . 

India. 

$12,375,612 
18,604,945 
18,040,140 
26,073,909 
30,913,667 
21,159,591 
19,798,328 
21,162,116 
28,392,786 
35,673,177 
21,717,992 
35,180,897 
34,319,877 
24,391,351. 
17,638,610 
23,874,942 
28,2.50,305 
20,984,625 
25,597,912 
37,916,065 
36,987,395 
30,987,195 
36,125,636 
46,366,153 
36,754,830 
73,997,060 
51,935,064 
45,133,819 
32,477,074 
35,090,872 
43,131,303 
58,181,441 
47,793,897 
27,554,123 

China. 

$3,898,860 
1,584,318 
4,212,574 
5,018,714 
3,160,315 
1,769,425 
1,427,179 
1,153,002 
2,731,861 
1,284,498 
1,177,620 

719,668 
11,635,650 
13,279,564 
8,042,003 
3,602,597 
2,721,522 
3,721,656 
6,929,117 

11,252,496 
4,101,764 

991,793 
1,508,907 
2,495,502 
4,315,841 
2,096,002 
2,420,354 
3,608,023 
9,538,340 
7,100,223 
5,208,615 
9,329,080 
3,674,207 

243,325 

Straits. Total. 

$3,577,729 $19,852,201 
7,354,255 27,543,518 

11,189,631 33,442,345 
8,136,097 39,228,720 
3,108,146 37,182,128 
2,892,064 25,821,080 
2,766,946 23,992,453 
3,219,321 25,534,439 
8,181,141 39,305,788 
4,441,197 41,398,872 

10,754,800 33,650,412 
18,622,825 54,523,390 
7,847,295 53,802,822 
6,002,565 43,673,480 
3,668,772 29,349,385 
4,025,257 31,502,796 
3,597,331 34,569,158 
1,971,443 26,677,724 
1,396,223 33,923,252 
a, 9'J2,477 53,091,038 
3,150,630 44,239,789 
5,363,710 37,342,698 
3,999,674 41,634,217 

385,758 49, 2477'. 413 
186,382 41,25 ,053 

8,516 76,101,578 
3,448,645 . 57,804,063 

802,413 49,544,255 
557,701 42,573,115 

-·-········· 42,191,095 
-··········· 48,339,918 
............ 67,510,521 

•••••••••••• 51,468,104 
···········- 27,797,448 
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GOLD AND SILVER IMPORTED INTO AND EXPORTED FROM 
BRITISH INDIA. 

Gold and silver imporled into and exported from British India since 1873-74 (British 
standard ounces). 

[From Financial and Commercial Statistics of British India.] 

Gold. 

Flsc.al year ended Mar. 31. 
Imported. Exported. 

Ounces. Ounces. 
1873-74 ........................ ············ .•.......... 
1874-75 ••••••••••••• ••••••••••• •••••••••••• •••••••••••• 
1875-76 ............................................... . 
1876-77 .................................... · .... · .. · · · · 
1877-78 .................................... ············ 
1878-79 ............................................... . 
1879-80 ............. ··········· ....................... . 
1880---1!1. ................. ····· ........................ . 
1881-82 ............................................... . 
1882-83 ............................................... . 
1883-84 ............................................... . 
1884-85 ............................................... . 
1885-86 .•••.•.•.•••.•.............•........ ·····•·•···· 
1886-87 ............................................... . 
1887-88........................ 569,684 41,646 
1888-89 .................. ······ 512,287 50,710 
1889-90. . . . . . . . . . . . . . . . . . . . . . . . 850, 232 76, 848 
1890-91........................ 1,175,875 161,646 
1891-92........................ 709,102 285,454 
1892-93........................ 272,442 726,925 
1893-94........................ 474,635 378,399 
1894-95........................ 236,873 9'26,843 
1895-96 ........... ············. 695,055 372,432 
1896-97........................ 657, 238 347,873 
1897-98........................ 1,129,149 397,114 
1898-99........................ 1,432,461 410,461 
1899-1900...................... 1,914,037 353,225 
1900--1901...................... 1,987,738 1,881,060 
1901-2...................... ... 1,372,249 1,097,743 
1902---11......................... 2,187,384 770, 766 
1903-4......................... 3,330,466 1,764,229 
1904-5......................... 3,605,017 2,088,025 
1905-6.......... . .............. 2,396,420 2,461,892 
1906---7......................... 3,019,161 642,010 
1907-8......................... 3,380,405 599,065 
1908-9.. .. . . . . . . . . . . . .. . .. . . . . . 1,334,107 708,769 
1909--10........................ 4,095,042 589,906 
1910-11. ...... ······ ..... .. . ... 4,527,061 683,639 
1911-12..................... ... 6,871,212 647,286 

Net Im­
ports. 

Ounces. 
331,554 
446,964 
355,985 
62,696 

102,628 
177,101 
374,227 
m,533 

1,028,240 
1,048,810 
1,138,584 

973,053 
544,437 
393,174 
528,038 
461,577 
773,384 

1,014,229 
423,648 
454,483 
96,236 

689,970 
322,623 
309,365 
732,035 

1,022,000 
1,560,812 

106,678 
274,506 

1,416,618 
1,566,237 
1,516,992 

65,472 
2,377,151 
2,781,340 

625,338 
3,505,136 
3,843,422 
6,224,026 

Sliver. 

Imported. Exported. 

Ounces. Ounces. 

·a1;ii11;i.ii. ··s;oo.i;s.i2· 
37,844,665 5,408,636 
43,940,659 5,296,885 
56,190,870 4,661, 785 
38,177,580 5,829,142 
54,180,144 8,656,632 
60,328,296 5,999,323 
32,638,069 5,598,047 
34,082,810 7,064,731 
37,520,322 11,591,234 
68,535,612 24,250,995 
49,226, 780 26,061,355 
50,663,542 32,017,260 
64,746,549 15,311,385 
66,726,972 27,721,780 
75,569, 185 32,294,876 

1114, 324, 765 25,142,629 
98,118,908 23,769,313 
88,853,079 4,535,314 

125,878,008 7,679,151 
106,358,274 8,442 915 
85,048,761 11,308,630 
75,501,745 14,486,993 
69,272,319 14,396,030 
70,378, 747 38,149,647 

Net Im­
ports. 

Ounces. 
8,747,151 

16,269,500 
5,451,074 

25,229,986 
51,436,354 
13,916,146 
27,581, 19' 
13,642,358 
18,852,031 
26,216,055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32,782,599 
32,436,029 
38,643,774 
51,529,085 
32,348,438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25,929,088 
44,284,617 
23,165,425 
18,646,282 
49,435,164 
39,005,192 
42,274,309 
79,182,136 
74,349,595 
84,317;765 

118,198,857 
97,915,359 
73,740,131 
61,014,752 
54,876,289 
32,229,100 

NOTE.-The quantities in the column "net imports" for both gold and silver for the years 1873-74 to 
1886-87 are estimated only, deduced from the declared values of the trade for those years by the following 
process: 

For gold, the rupee value of the monthly·net Imports was converted into sterling at the average rate of 
exchange In each month, and this sterling value was then divided by the English mint price of gold (£3 
17s. l()!d.). For silver the average price or 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces, waa 
taken as the basis of the value of the annual imports. 
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IMPORTS AND EXPORTS OF BULLION INTO AND FROM LONDON. 

The imports and exports of gold and silver bullion to and from 
London to various countries, during the calendar year 1914, were as 
follows: 

Imports. Exports. 

Countries. 
Gold. Silver. Gold. Silver. 

Austria....................... . .......... . ..... Sl, 034, 934 $973 $293,937 145,108 

:~~·::::::::::::::::::::::::::::::::::::::: dtUM ~:~~ sUW:~~ I:~:= 
Germany....................................... 719,030 527,446 27,163,645 7,341,889 
Holland........................................ 3,342, 716 58, 700 3,721,013 2,764,561 
Sweden and Denmark.......................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 253,632 54,914 
Russia......................................... 1,898 5,840,734 
Spain, Portugal, etc.. . . . . . . . . . . . . . . . . . . . . . . . . . . 788,504 410, 139 4,029,063 183,905 
Switzerland.................................... 82,074 195 1,080,558 681 

a%~{ai=:.::::::::::::::::::::::::::::::::::::: 49,i!~ 
1t:: dti:m ~~:~ 

Malta.......................................... 24,882 26,693 659,411 117, 769 

~Wo:i-:::::::::::::::::: :: ::: :: : : :: : : : :: :: :: : : : ... ~~·.~~'.~ .. '. ..... ~·-~~~ ..... ~'.:'.~'.~'.~. 1~: }~ 
Bombay, Madras, and Culcutta................ 8,539,476 545 31,434,607 27,552,926 
Singapore and Pe~......................... 656,846 423 1,029,177 1,217 
Hongkong and Shanghai........ . . . . . . . . . . . . . . . 35, 214 2,195, 745 . . . . . . . . . . . . . . 241,621 
Japan ................................................................................................. . 
Dutchlndles................................... 1,517,161 178,343 1,734,766 107,457 
WestCoastofAfrica........................... 8,526,619 1,867,602 271,536 1,782,944 
BrltlshSouthAfrlca ........................... 117,317,212 129,571 1,958,494 170,566 
United States.................................. 34,684,188 41,248,551 15,509 181,764 
Mexico, South America, etc., except Brazil, 

West Indies, etc ............................. . 
Brazil.. ....................................... . 
British North America ........................ . 
Australia ...................................... . 
New Zealand .................................. . 
Other countries. . . . .......................... . 

23,298,554 
23,535,075 

97,330 
2,828,249 
1,011, 7119 

645,123 

1,216,679 
42,032 

8,400,299 
471,393 
131,157 
21,631 

7,049,125 
97,817 

1,512,430 

Totall914. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246,471,396 58,155,112 148,910,277 
Totall913. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 289,719,634 70,539, 939 224,284, 126 

1,731,642 

1,008,349 
104,474 
651,269 

52,991,683 
78,134,444 
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El,~· heat, loweat, and aver~ price of bar silver in London, per ounce Briti,sh standard 
0.925), since 1833, and t equivalent in United States gold coin, of an ounce 1,000 fine, 

taken at the average price. 

Highest Low- Aver- Value of Highest Low- Aver- Value of 
Calendar 

4tuota- est age a tine ounce Calendar quota- est - age a tine ounce 
years. ion. quota- 4tuota- at average years. tion. quota- quota- at average 

tion. Ion. quotation. tlon. tion. quotation. 
---

Pence. Pence. Pence. Dollara. Pence. Pence. Pence. Dollars. 
1833 ......... 

~ ~ fill 
1. 297 1874 .. . .... 59 

i :u 1. 27883 
1834 ...... ... 1.313 1875 .. ... . . ~ 1. 24233 
1835. · - .. . ... 60 59¼ 1.308 1876 .. . .... m. 1.16414 
1836 ...... . .. 

ffl 
591 1. 315 1877 .. . .... ~ 1. 20189 

1837 ......... 59 59n 1.305 1878 . . . . ... ![ 1.15358 
1838 ......... 59½ a 1.304 1879 ....... 

~ft 
1.12392 

1839 ....... . . --60 1.323 1880 ....... 1.14507 
1840 ......... 60i 1.323 1881 . ...... ~~ 51 1.13229 
1841.. ....... 59¾ ~ 1.316 1882 ....... 50 51 1.13562 
1842 ........ . 60 59¼ 1.303 1883 ....... 5lr 50rw ~ 1.10874 
1843 ..... . ... 

m 
59 r 1.297 1884 . ...... 51 m 1.11068 

1844 . . ...... . 59i 1.304 1885 . . .. . .. 50 48/, 1. 06510 
1845 ........ . 58i 1.298 1886 .. . ... . 47 42 m. .99467 
1846 ........ . 59 i:tt 1.300 1887 . ...... m .. :n. .97946 
1847 ......... 58i 1.308 1888 . ... . .. :i .93974 
1848 ....... . . 60 58½ h1 1.304 1889 .. . .... 44 41 .93511 
1849 ......... 60 59½ 1.309 1890 ....... ~: 

4n 

47t 1.04634 
1850 ......... 

611 
59¼ 1.316 1891.. ..... 43 45-n- .98800 

1851. ..... . .. 61 60 61 1.337 1892 ....... ~ 37 g . 87145 
1852 ......... 61 591 

rlt 
1.326 1893 . ... ... 3 • 78030 

1853 ... . .... . 
611 ~ 

1.348 1894 . . . . ... 31 27 .63479 
1854 .... . .... 61 61 1.348 1895 ....... 

31 t i .65406 
1855 .... . .... 61 60 61 1.344 1896 . . . .. .. ~ .67565 
1856 ....... .. 62 60¼ 6lf 1.344 1897 . . . . ... ~ .60438 
1857 .... .. ... 62 61 61 1.353 1898 . ...... 281 25 • 59010 
1858 ......... 61 :m 61/, 1.344 1899 .. . .... 29 261 27-n .60154 
1859 ......... 62 

ml 
1.360 1900 ....... 30¼ 27 28i\ .62007 

1860 ...... . . . 62 m 1.352 1901.. ..... 29i\ :n 27/, .59595 
1861 ......... 63 1.333 1902 ....... 26n it 

.52795 
1862 ......... 62 61 

6lt 
1.346 1903 . ...... 28½ 21 .54257 

1863 .... . .. . . 61 61 61 1.345 1904 . .. . ... 28i\ 24/r .57876 
1864 ....... .. 62 

ffi 
61 1.345 1905. •••••• ~ ~ .61027 

1865 . ........ :~ 61 1. 338 1006 .. ..... 29 

I 
.67689 

1866 .... . ... . 61 1.339 1907 . .. .... 32-n 24¼ .66152 
1867 .. . ...... 61 m: 1.328 1908 . . ..... 27 22 .53490 
1868 ......... 61 1.326 1909 ....... 241 23:t\ .52016 
1869 ......... 61 60 1. 325 1910 ....... ! :a .54077 
1870 ...•. - · ·· 60t 60¼ 60n 1.328 1911 ....... 24tt .58928 
1871. ........ 61 60n 60¼ l. 326 1912 ..... ·- 25r ~ .61470 
1872 ......... it 59¼ 60n 1.322 1913 ....... ~ 26n .60458 
1873 .. . .. . .. . 571 59n l. 29769 1914 .. .. .. . 22i 25i .55312 
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Commercial ratio of silver to gold each year since 1687. 

('NOTE.-From 1687to 1832the ratios are taken from Dr. A. Soetgeer, from 1833 to 1878 from Pixley and 
Aoell's tables, from 1879 to 1896 from dally cablegrams from London to the Bureau or the Mint, and since 
from dally London quotations.) 

Years. Ratio. Years. Ratio. Years. Ratio. Years. Ratio. Years. Ratio, Years. Ratio. 

------ --- --- ---
1687 ...... 14.94 1725 ... 15.11 1763 ... 14.99 1801. .. 15.46 1839 ... 15.62 1877 ... 17,20 
1688 ...... 14.94 1726 ... 15.15 1764 ... 14. 70 1802 ... 15.26 1840 ... 15.62 1878 ... 17.92 
1689 ...... 15.02 1727 ... 15.24 1765 ... 14.83 1803 ... 15.41 1841... 15. 70 1879 ... 18.39 
1690 ...... 15.02 1728 ... 15.11 1766 ... 14.80 1804... 15.41 1842 ... 15.87 1880 ... 18.05 
1691.. .... 14.98 1729 ... 14.92 1767 ... 14. 85 1805 ... 15. 79 1843 ... 15.93 1881... 18.25 
1692 ...... 14.92 1730 ... 14.81 1768 ... 14.80 1806. ·- 15.52 1844 ... 15.85 1882 ... 18. 20 
1693 ...... 14.83 1731. .. 14.94 1769 ... 14. 72 1807 ... 15. 43 1845 ... 15.92 1883 ... 18.64 
1694 ...... 14.87 1732 ... 15.09 1770 ... 14.62 1808 ... 16.08 1846 ... 15.90 1884 ... 18.61 
1695 ...... 15.02 1733 ... 15.18 1771 ... 14.66 1809 ... 15.96 1847 ... 15.80 1885 ... 19.41 
1696 ...... 15.00 1734 ... 15.39 1772 ... 14.52 1810 ... 15. 77 1848 ... 15. 85 1886 ... 20. 78 
1697 ...... 15.20 1735 ... 15.41 1773 ... 14.62 1811 ... 15.53 1849 ... 15. 78 1887 ... 21.10 
1698 ...... 15.07 1736 ... 15.18 1774 ... 14.62 1812 ... 16.11 1850 ... 15. 70 1888 ... 22.00 
1699 ...... 14.94 1737 ... 15.02 1775 ... 14. 72 1813, .. 16.25 1851. .. 15. 46 1889 ... 22.10 
1700 ...... 14.81 1738 ... 14.91 1776 ... 14.55 1814 ... 15.04 1852 ... 15.59 1890 ... 19. 75 
1701. ..... 15.07 1739 ... 14.91 1777 ... 14.54 1815 ... 15.26 1853 ... 15.33 1891... 20.92 
1702 ...... 15.52 1740 ... 14.94 1778 ... 14.68 1816 ... 15.28 1854 ... 15.33 1892 ... 23. 72 
1703 ...... 15.17 1741... 14.92 1779 ... 14.80 1817 ... 15.11 1855 ... 15.38 1893 ... 26.49 
1704 ...... 15.22 1742 ... 14.85 1780 ... 14. 72 1818 ... 15.35 1856 ... 15.38 1894 ... 32.56 
1705 ...... 15.11 1743 ... 14.85 1781... 14. 78 1819 ... 15.33 1857 ... 15.27 1895 ... 31.60 
1706 ...... 15.27 1744 ... 14.87 1782 ... 14.42 1820 ... 15.62 1858 ... 15.38 1896 ... 30.59 
1701 ...... 15.44 1745 ... 14.98 1783 ... 14.48 1821. .. 15.95 1859 ... 15.19 1897 ... 34.20 
1708 ...... 15.41 1746 ... 15.13 1784 ... 14. 70 1822 ... 15.80 1860 ... 15.29 1898 ... 35.03 
1709 ...... 15.31 1747 ... 15.26 1785 ... 14. 92 1823 ... 15. 84 1861... 15.50 1899 ... 34.36 
1710 ...... 15.22 1748 ... 15.11 1786 ... 14.96 1824 ... 15.82 1862 ... 15.35 1900 ... 33.33 
1711 ...... 15.29 1749 ... 14.80 1787 ... 14.92 1825 ... 15. 70 1863 ... 15.37 1901 ... 34.68 
1712 ...... 15.31 1750 ... 14.55 1788 ... 14.65 1826 ... 15. 76 1864 ... 15.37 1902 ... 39.15 
1713 ...... 15.24 1751... 14.39 1789 ... 14. 75 1827 ... 15. 74 1865 ... 15. 44 1903 ... 38.10 
1714 ...... 15.13 1752 ... 14.54 1790 ... 15.04 1828 ... 15. 78 1866 ... 15.43 1904 ... 35. 70 
1715 ...... 15.11 1753 ... 14.54 1791. .. 15.05 1829 ... 15. 78 1867 ... 15. 57 1905 ... 33.87 
1716 ...... 15.09 1754 ... 14.48 1792 ... 15.17 1830 ... 15.82 1868 ... 15.59 1906 ... 30.54 
1717 ...... 15.13 1755 ... 14.68 1793 ... 15.00 1831. .. 15. 72 1869 ... 15.60 1907 ... 31.24 
1718 ...... 15.11 1756 ... 14.94 1;"94 ... 15.37 1832 ... 15. 73 1870 ... 15.57 1908 ... , 38.64 
1719 ...... 15.09 1757 ... 14.87 1795 ... 15.55 1833 ... 15. 93 1871. .. 15.57 1909 ... 39. 74 
1720 ...... 15.04 1758 ... 14.85 1796 ... 15.65 1834 ... 15. 73 1872 ... 15.63 1910 ... 38.22 
1721. ..... 15.05 1759 ... 14.15 1797 ... 15.41 1835 ... 15.80 1873 ... 15.93 1911 ... 38.33 
1722 ...... 15.17 1760 ... 14.14 1798 ... 15.59 1836 ... 15. 72 1874 ... 16.16 1912 ... 33.62 
1723 ...... 15.20 1761. .. 14.54 1799 ... 15. 74 1837 ... 15.83 1875 ... 16.64 1913 ... 34.19 
1724 ...... 15.11 1762 ... 15.27 1800 ... 15.68 1838 ... 15.85 1876 ... 17. 75 1914 ... 37.49 
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Deposits of gold during the calendar 

Locality and description. Phlllldel­
phia. 

San Fran­
cisco. Denver. New York. New 

Orleans. 

Fim OU. Fim OU. Fim OU. Fim OU. Fim OU. 

½ ft:.!>~~:::::::::::::::::::: ~:~::~ ···ioo;4B1i:!ii.t. ········si100· 36,~:m 
3 Arizona...................... 17.270 118,405.619 1,547.184 ............... 37.080 
4 California.................... 750. 803 233,731.556 114. 583 37. 785 ........ .. 
5 Colorlldo... . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . 356. 437 157, 520. 007 6. 153 ......... . 
6 Georgia...................... 509. 931 ...................................................... . 

i lr~~ii:::::::::::::::::::: 3
~::~ ....... ~~:~ ...... ~'.~:~~'.. ::::::::::::::: :::::::::: 

9 Montana........... . . . . . . . . . . . 534 10. 432 61,719.973 15. 782 ......... . 
10 Nevllda...................... 11.846 59,926.727 171,212.147 ........................ . 
11 New Mexico............................... 8,355.741 5,212.865 22,169.075 ......... . 
12 North Carolina.............. 4,266.559 ............... ............... 440.458 ......... . 
13 Oregon...................... 16.635 10,178.705 724.284 ........................ . 
14 South Carolina............... 125. 722 ......... .. ... . . . .. . ....... .. . 27. 714 ......... . 
15 South Dakota.. . . . . . . . . . . . . . . . . . . . . . . . . . . . 30. 853 25,422.854 294,859.038 ......... . 
16 Texas... . . . . . . . . .. . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.148 
17 Utah...................................... 8.094 74.216 ........................ . 
18 Washington................. 7. 791 344.259 390.187 ........................ . 

~ ~t':1~ifies::::::::::::::::: ·······ia:tilis· ::::::::::::::: ....... ~~:~:~. ::::::::::::::: :::::::::: 
: ~~:1t!rflf~~~~~~.·.::::::::: :::::::::::::: .... ~'.'.~:~~~. ::::::::::::::: ·······iaa:lia1· :::::::::: 
23 Total unrefined........ 6,997.393 665,007.826 
24 Refined bm-s below .992 .. ... .............. 15,500.634 
25 Refined bullion over .992 . . . . . . . . . . . . . . . . . . 1, 705,796.959 

426,601. 187 354,419.662 
459,762.743 3,985.595 
70,747.950 1,556,139.606 

38.228 

1-----1-------1-------+------!----I 
26 Total ................. . 
27 Uncurrent United States 

coin purchased. 
28 Uncurrent United States 

coin transferred. 

6,997.393 2,386,325.419 
13,378.322 364. 964 

39,857.472 

957,111.880 1,914,544.863 38.228 
21.187 29,074.933 1,492.010 

29 Annual assay coins.......... 159.517 ...................................................... . 

~ VC:1:!,b:iiio"i::1:rriiiliie<i::: 1,4:~:~ .... 4a;i84:a4a· ····tii;ooo:ooa· ···m;i4s:oos· :ii;ii9.69S 
32 Foreign bullion, refined . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,733.934 
33 Forelgncoln................. 3,344.408 167,062.515 1,867.061 64,771.550 1,337.667 
34 Jewelers' bars, dental scrap.. 61,885.466 12,108.809 6,370.264 200,940.698 1,268.935 
35 Deposit melting-room grams. 1 177. 971 23. 6al 239. 997 • 328.155 9. 715 
36 Surplus...................... 344. 495 21. 676 . . . . . . . . . . . . . . . 36. 6al ......... . 

~ g=~~r~re.;~li.i"coiii::: :::::::::::::: ::::::::::::::: ::::::::::::::: ·········iaoo· :::::::::: 
l------1-------1------1-----a--·-

39 Total deposits.... . . . . . 127,680. 255 2,609,091.328 1,025,640. 992 2,678,579.090 25,576.250 

Red~osits: 

~ Mi'in~:::::::::::::::: .... ~'.~:~~. ::::::::::::::: ::::::::::::::: .~'.~~'.~:~~. :::::::::: 
42 Unparted bars........... . . . . . . . . . . . . . . 10,101.918 546,927.796 33,727.226 
43 Proof bullion............ . . . . . . . . . . . . . . 193. 500 120. 938 96. 750 4. 837 

44 

45 

46 
47 

48 

49 
50 

51 

Total redeposits ...... 5,602.104 10,295.418 547,048.734 2, 315, 848. 601 4.837 

Grand total ............ 133, 282. 359 2,619,386.746 1,572,689.726 4,994,427.691 25,581.087 

Value of ~e oslts ............ 
Value of eposits .......... 

$2,639,385.05 
$115,805.77 

$53$938, 704. 44 
208,825.17 

$21,204,381.13 
SU, 306,000.97 

$55,373,144.17 
$47,870,839.31 

1528,807. 77 

Total value ....... : .... S2, 755,190.82 $54,147,529.61 S32, 510, 382. 10 $103,243,983.48 1528,807.77 

Number of ded,osits .......... 4,395 9,002 3,690 11,717 398 
Number of re eposits ........ 4 298 1,635 309 

Total .................. 4,399 9,300 5,325 12,026 398 

1 Phlllldelphia, 171.812 fine ounces; St. Louis, 4.140 fine ounces; Charlotte, 2.019 fine ounces. 
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year ended Dec. 81, 1914. 

Carson City. Boise. Helena. Deadwood. Seattle. Salt Lake 
City. 

Fine OU. Fine OZ8. Fine OZ8. Fine OZ8. Fine OZ8, Fineou. 

11,486.054 

11,486.054 

3.827 
20.172 

11,510.053 

11,277.944 ·--------·---- -------------- 5,394_ 168 33.472 

29,701.128 ______ .. ___ . __ -- -- --- -- -- --

• 769 -------------- -------------- -------------- 225.388 
154. 605 1. 670 ...... - .. .. .. . 1,350.018 - -- .. -- -- .... 

38,957.787 

38,957.787 

36. 730 
15.005 

18,628.287 29, 701.128 307,798.018 1,344.634 

18,628.287 29,701.128 

149. 174 -- ...... _ .. _. _ 
8.180 16. 623 

307,798.018 1,344.634 
44.355 -------------

106,464.282 ----------··-
6,963.426 .... --· .. --- _ 

602,323 -------------
1, 482.137 474. 588 
, 34.685 1.032 

4,555 .... - .. _ .. --- _ --- --- --- -- - .. - -- ...................... .. 

39,014.077 18,785.641 29,717.751 423,379.226 1,820.254 

239 

Total. 

Fineou. 
494,234 1 

534, 640. 886 2 
120,000.334 3 
234,749.865 4 
157,~~:~ 5 

6 
30,957.067 7 

2.451 8 
80,343.345 9 

243, 290. 561 10 
35,737.681 11 
4,707.017 12 

27,625.208 13 
153.436 14 

350,013.873 15 
1.148 16 

308.467 17 
2,248.530 18 

326.170 19 
13.698 20 

36,780.614 21 
133.937 22 

1,861,000.204 23 
479, 248. 972 24 

3,332,684. 515 25 

5,672, 933. 691 26 
44,375.771 27 

39,857.472 28 

159. 517 29 
82.853 30 

662,707.276 31 
46,697.360 32 

238, 985. 524 33 
283, 720. 628 34 

875.137 35 
402. 773 36 

4.555 37 
2.360 38 

6,990.804. 917 39 

--·· --· -· ----- _ .. --- ............ -- .. --· --- ---- •.•.• -- .. _ 852.379 .... --· .... -- 2,288,479.108 40 
-···----···--- ·------------- --···--------- --------·----· --·---··--·-·- ----------·-- -----·---····-·- 41 

:::::: :: :: ::: : : : :: : :: :: : :: : : --- - -- • 25:2oor: :: : : : : ::: : : - -- - --· io:ooo· : : ::::::::: :: 590,756.940 42 
451.225 43 

··--·-··------ -------------- 25.2001----·--···---- 862.379 --·---------- 2,879,687.273 44 

11,510.053 39,014. 077 18,810.841 29,717.751 424,251.605 

$237,934.00 $806,491.86 $388,852.26 1614,320.02 SB, 752,437.70 
······--····-- --··---·-···-- -·--·········- -·--···--··--- $17,620.43 

$237, 934_ 00 $806,491.86 $388,852.26 1614, 320. 02 $8, 770,058-13 

575 778 ~l 113 2,196 
············-- ··--·········- --·---·----·-· ·······-··--·· 49 

575 I 778 431 113 2, 245 

1, 820. 254 9, 870, 492_ 190 45 

$37,627_ 74 $144,522, 085_ 14 46 
_............ $59, 519,091.65 47 

$37,627_ 74 $204,041,177.79 48 

165 33,460 49 
2,295 50 

35,755 51 

•Includes 11-019 fine ounces contained In scraps from New Orleans. 
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Deposits of silver during the calendar 

Locality and description. Philadelphia. San Fran­
cl'lCo. Denver. New York. New Orleans. 

Fine ozs. Fine ozs. Fine ozs. Fine ozs. Fint oz•. 
1 Alabama.......... . ........ 51. 48 . .. . . . . . .. .. .. .. . . .. ... . .. . . 3. 49 ............. . 
2 Alaska..................... 84.3.5 20,330.27 5. 79 8,484.70 ............. . 
3 Arizona.. . . . . . . . . . . . . . . . . . . . 26 62,302. 19 10,935. 43 . . . . . . . . . . . . . . 2. 53 
4 California..... . . . . . . . . . . . . . . 115. 19 72,973. 13 56. 76 6. 29 ............. . 
5 Colorado................................. 153.86 381,915.40 . 73 ............. . 
6 Georgia.................... 49. 68 ....................................................... . 
7 Idaho. . . . . . . . . . . . . . . . . . . . . . 4. 34 168. 74 650. 62 ........................... . 
R Michigan................... 8,448. 86 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 519. 28 ............. . 
9 Montana. . . . . . . . . . . . . . . . . . . . 20 1. 63 8, 192. 33 2. 08 ............. . 

10 Nevada.................... 156. 84 39,983.90 36,271.58 ........................... . 
11 New Mexico.............................. 32,695.61 23,832.96 1,087,499.59 ............. . 
12 North Carolina............. 932. 67 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89. 71 ............. . 
13 Oregon... . . . . . . . . . . . . . . . . . . 2. 48 2,839.30 5, 160. 51 ........................... . 
14 South Carolina. . . . . . . . . . . . . 12. 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3. 00 ............. . 
15 South Dakota............................ . 16.38 42,669.91 90,632.83 ............. . 
16 Texas.............................................................................. .13 
17 Utah....................... ... . . . .. . . ... . b. 54 432. 35 ........................... . 
18 Washington................ 2. 00 201. 72 139. 07 ........................... . 
19 Wyoming.................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31. 13 ........................... . 
20 Porto Rico. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22. 95 ............. . 

~ ~~~.:F?.1'.1.8:3::::::::::::::::: ·········3:a.j· ..... ~:~:·.:~. :::::::::::::: :::::::::::::: :::::::::::::: 
23 Total unrefined....... 9,864. 54 
24 Refined bars below .992 .................. . 
25 Refined bullion over .992... 3,837,037.55 

237, 715. 23 510,293. 84 
162. 13 36,320. 24 

784,866.91 2,311,684.20 

1, 18i, 264. 65 
64,046.76 

1,178,138. 70 

26 ToW................. 3,846,902.09 1,022,744.27 2,858,298. 2~ 2,429,450.11 
27 Uncurrent United States 1,714.97 110. 40 132. 71 ............. . 

2.66 

2.66 
36.13 

coin purchased. 
28 Uncurrent United States 449,834.35 16,330.34· •••••••••••••• •••••••••••••• •••••••••••••• 

coin traasferred. 
29 Annual assay coins. . . . . . . . . 128. 07 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 

~ !~;;;~~:;~~~~~~ 24,Ji:~ ···~[!gflg" ::::ii;.~i:ig: iii~;~ii.i ::::ii~:~: 
33 Foreign bullion relined..... . . . . . . . . . . . . . . 49,928. 30 ......................................... . 
34 Foreign coin................ 7, 730. 12 138,286. 52 9,603.59 76, 705. 40 . 37 

:~ ie~fe~1!'~~:.~~~:::::: ····ss;i5-i:iti. 16,64~::i •••• ii;1is:ro· ... ,i30;3-i,i:w· ·······li21:-iR. 
37 Deposit melting room grains 1 318. 51 20. 92 258. 95 • 797. 27 4. 42 
38 Surplus bullion............. 2, lil. 54 3, 4/iO. 94 1,263. 42 708. 77 30. 26 
39 Gafu In assays ................................................................................... . 

40 Total deposits ........ 4,421,639. i5 1,640,584.77 2,906,822.86 4,284,677.86 8,008.28 

41 Red~~~~............... 3~1. 56 ....................................................... . 
42 Mint bars.............. . . . . . . . . . . . . . . 58,816.58 ......................................... . 
43 Unpsrted bars........................ 5,619.45 210,570.03 10,505.87 ............. . 
44 Proof bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100. 00 200. 00 ............. . 

45 

46 

47 
48 

Total redeposits ...... 

Grand total.. ......... 

Subsidiary value of deposits. 
Subsidiary value or redo 

posits. 

381.56 

4, 422,_ 021. 31 

$6, 112, .513. 91 
527. 47 

64,436.03 210,670.03 10,705.87 .............. 
1,705,020. 80 3,117,492.89 4,295,383. 73 8,008.28 

$2,267,958.88 4,018,555. 57 $.'i, 923,453.02 Sll,070. 72 
89,076.94 291,093.87 14,523.41 .............. 

49 Total ................. 6,113,041.38 2,357,035.82 4,309,649.64 5,937,976.43 11,070.72 

4,351.40 r,o Cost value or deposits. . . . . . . 4,762,034, 19 
51 Cost value or redeposits..... 198. 41 

52 Total................. 4,762,232. 60 

53 Number or deposits ........ . 
54 Number or redeposits ...... . 
55 Treasury purchases and 

Ecuador and San Salva­
dor bars. 

56 Purchases and Philippine 
recoinage. 

57 

6i8 
4 

3,355 

4,037 

889,355.09 $1,641,085.58 2,298,235.07 
34,113.88 113,112.96 5,634.91 

925,468.97 1,i54,198.54 2,303,869.98 

318 
57 

1,214 

919 2,361 

4,351.40 

1,589 919 2,361 ............. . 

1 Philadelphia, 315.52 fine ounces; St. Louis, 1.93 fine ounces; Charlotte, 1.06 fine ounces. 
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year ended Dec. 81, 1914. 

Carson City. Boise. Helena. Deadwood. Seattle. Salt Lake 
City. 

Fineou. Fineou. Fineou. Fineou. Fineou. Fine6u. 

·········4:af :::::::::::::: :::::::::::::: :::::::::::::: ········Ts2· 
.18 

:::::::::::::: ·········1:a4· ····is;ois:is· :::::::::::::: ··········:oo· ··········:as· 
6, 404. 77 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78 320. 48 

------········ ......................................................... ·············· 
.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,495.01 ........................... . 

::::::::::::::··········:as·:::::::::::::::::::::::::::::::::::::::::: ·······~:a2· 
•••..•.•.•.••. 69.18 .20 .............• 364.63 ··•••••••••·•· 

I 

..... ~'.~~:~~ ..... ~'.'.~~~:~ ..... ~~'.~~~:~~ ..... ~'.~~~:~~.I.. .. ~'.'.~~~: ~~ ........ ~~:~., 
•············· ·············· .............. ··············1·············· ............. . 

6,409.14 37,819.30 18,046.41 33,495.01 57,815.60 592.84 

241 

Total. 

Fineou. 
54.97 1 

71,014.32 2 
• 73,253.67 3-

73,182.40 4 
382,072.43 5 

49. 73 6 
9,995.45 7 
8,968.14 8 

26,220.37 9 
83,138.35 10 

l, 144,028.16 11 
1,022.38 12 

51,966.97 13 
15.25 14 

166,814.13 15 
.13 16 

644.59 17 
m.4o 18 
31.13 19 
22.95 20 

6,042.96 21 
3.34 22 

2,099,319. 2;! 23 
100,529.13 24 

8,111,727.36 25 

10, 311, 575. 71 26 
1,994.21 27 

466,164.69 28 

••......•..••.............................................................. ········· 128.07 29 
•••••••••••••• •••••••••••••••••••••••••••• •••••••••••••• •••••.••.••••. ..•••••••••••• 46.10 30 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 168,737.49 31 
.........•.... .............. .............. .............. 55,009.CO .............. 1,683,390.42 32 
•••••••••••••••••••••••••••• ••••••••••••• ••••••••••••••. •••••••••••••• ·••••••••••••• 49,928.30 33 

i i{~: :Jt ::aiA :::f+[:jt: :7:~ 1ijl I 
6,438.85 37,840.47 18,095.74 33.523.85 I 113,533.11 j l,019.09 j 13,472,184.63 40 

::: ::: : : :~I i : : : : : : 
1-·-··_·_··_·_··_·_··_·-1· _··_·_··_·_··_·_··_··_·_, ___ 408_. 1_s-1_··_·_··_·_··_··_·_· ._.!·········· •••••••••••••••••• 

381.56 41 
58. 816. 58 42 

226,695.35 43 
708. 78 44 

286,602.27 45 

6,438.85 37,840.47 13,504.52 33.523.85 j 113,533.11 1,019.09 13, 758,786.90 46 

$8,901.12 $52,310.99 $25,580.81 $46,343.66 $156,949.17 $1,408.79 $18,625,046.84 47 
•••••••••••••••••••••••••••••••••••••••••• ••••••••·••••• •••••••••••••• •••••••••••••• 395,221.69 48 

8,901.12 52,310.99 25,580.81 46,343.66 156,949.17 1,408.79 19, o:ai, 268. sa 

3,464.75 :al, 139. 58 9,476.87 17,865.51 60,863.21 556. 77 9, 707, 428. 02 
153,060.16 

3,464.75 \ 20,139.58 9,476.87 17,865.51 60,863.21 556.77 9,860,488.18 

4,276 
61 

3,355 

1,214 
1------•1 ____ _, _____ _,_ ____ , ____ __,_ _____ . ____ _ 
·············+·····································································I 

• Includes 9. 74 fine ounces contained in sweeps from New Orleans. 

9760°-15-16 

8,900 

49 

50 
51 

52 . 
53 
54 
55 

56 

57 
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Denomination. 

GOLD. 

Mutilated and uncurrent domestic coins received /or 

Philadelphia. 

Received 
from 

Treasury. 
Purchased. 

Ban Francisco. Denver. 

Received 
from 

Treasury. 
Purchased. Purchased. 

Double eagles................... $153,640.00 163,240. 00 . . . . . . . . . . . . . . $3,700.00 $40. 00 
Eagles.. . . . . . . . . . . . . . . . . . . . . . . . . 232,250.00 100,440. 00 . . . . . . . . . . . . . . 1,530.00 160. 00 
Halfeagles...................... 439,270.00 117,060.00 .............. 2,340.00 210.00 
S3 pieces. . . . . . . . . . . . . . . . . . . . . . . . 33. 00 9. 00 .................... , . . . . . . . 9. 00 
Quarter dollars.................. 6, 530. 00 3,182.50 . . . . . . . . . . . . . . 100. 00 42. 50 
Dollars.......................... 57. oo 137. 00 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1. 00 

1------1------~-----l-----+----~-1 

Total gold •••••••••••••••• • 1==83=1,=7=80=·=00==1=•=2=84='=06=8=·=50=t·=·=· =· ·=·=· ·=·=·=· ·=·=·l==7='=6=70=·=00=l===46=2=. 50=I 

SILVER. 

i~'lt!t~~.~:::::::::::::::::::: :::::::::::::: ~~:~ :::::::::::::: :::::::::::::: ·······io5:ixi" 
Halfdollars..................... 191,232.50 878.00 $14,000.00 98.50 44.00 
Quarter dollars..... . . . . . . . . . . . . . 242,396. 00 575. 00 7,000.00 43. 50 23. 25 
20-cDimenest.p. ·i·eces· ... •.•. •. •. •. •. •. : •. •. •. •. •. •. • .. • •. •. •. 234, 0 5316 •. 6000 ••••••• a·. 9. 60.. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••• 30 ••• 

Halfdimes...................... 434.55 \:65 .... Y~:~ ......... ~:~~ ......... ~:: .. . 
3--centpieces •••••••••••••••••••• 

1 
____ 40_._35-4_··_·_··_·_·_··_·_·_··_·-1-·-·_··_·_·_··_·_··_·_·_·11-•• _._._ •• _._·_··_·_·_··-1-----·03-1 

Total silver •••••••••••••• • l==668='=1=73=·=00=1==•=2='=660=. 2=5=b==2=4=, OOO=·=OO=di===165=·=10=="===1=85=. 58=1 
NICKEL. 

en1::::::::::::::::::::: •6S5·m:; 
1-------1------1------11-----•l------1 

50.30 ............................ ···········•·· 

Total nickel............... 685,992.28 
l=====l=====l=====i=====l=====i 

50.30 ......................................... . 

BRONZE. 

r.:;:~i ~i:::::: ::::: ::::::: ::: : 285.24 
41,607.30 •••••••• 86:i2· :::::::::::::: :::::::::::::: :::::::::::::: 

Total bronze ............. . 41,892.54 86.12 

COPPER. 

1-cent pieces ................... . 219. 43 .60 

SUMMARY. 
Fine ounces. Fine ounces. Fine ounces. Fine ounces. Fine ounces. 

Goldcoins...................... 39,857.472 113,620.692 ......... .... 364.964 21.187 
Silver coins... . . . . . . . . . . . . . . . . . . 449,834.35 1 1,889. 14 16,330.34 110. 40 132. 71 

Nickel coins .................... . 
Bronze coins ........... __ . __ .. __ 
Copper coins ................... . 
Gold, coining value ............ . 
Silver, subsidiary coining value. 
Nickel coining value ........... . 
Bronze coining value ........... . 
Copper coining value ........... . 

t::: ~t~~:::::::::::::::::::::: 
Loss, nickel. ................... . 
Loss, bronze ................... . 
Loss, copper ................... . 

Troy ounces. 
2,169,868.20 

404,967.00 
7, 1~8. 00 

$82.1, 927. 07 
621,855.00 
672,813.97 
40,496.70 

203.65 
7,852.93 

46,318.00 
13,178.31 
1,395.84 

15. 78 

Troy ounces. 
151. 51 
829. 79 
14.58 

1281, 564. 69 
2,611.56 

47.12 
82.97 

.42 
2,503.81 

48.69 
3.18 
3.15 
.18 

Troy ounces. Troy ounces. Troy ounce,. 

125. 56 24. 52 
1,424.80 12. 48 2.12 

' 1 Includes special assay coins-Gold, $1,712.72=82.853 fine ounces; silver, $63.73=46.10 fine ounces 
Annual assay coins-Gold, $3,297.50=159.517 tine ounces; silver, $177.05-128.07 fine ounces. 
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recoinage during the calendar year ended Dec. 31, 1914. 

New York. New Orleans. Seattle. Total. 

Purchased. 

S95, 460. oo 
177,590.00 
325,635.00 

39.00 
8,462.50 

84.00 

607,270.50 

PIIIChased. 

$7,410.00 
8,0l:0.00 

15,605.00 

182.50 

31,217.50 

Purchased. 

$240.00 
170.00 
505.00 

12.50 

927.50 

Received from 
Treasury. 

$153,640.00 
232,250.00 
439,270.00 

33.00 
6,530.00 

57.00 

831,780.00 

:::::::::::::::: ············ioo" ::::::::::::::::: :::::::::::::::::: 
•••••·••·••••··· 7.00 ••••••••••••••••• 205,232.50 
. . . . . . . . . . . . . . . . 26. 75 . . . . . . . . . . . . . . . . . 249,396. 00 

:::::::::::::::: ···········20:oo· ::::::::::::::::: 

57.25 ................ . 

53.60 
237,016.00 

434. 55 
40.35 

692,173.00 

685,092.80 
370.08 
529.40 

685,992.28 

Purchased. 

$170,090.00 
287,910.00 
461,355.00 

57.00 
11,982.50 

222.00 

931,616.50 

109.00 
815.00 

1,027.50 
668.50 

····--·-···-·····-
446.50 

1.65 
.03 

3,068.18 

50.30 
------------------
------------------

50.30 

243 

Grand total. 

1323, '130. 00 
520,160.00 
900,625.00 

90.00 
18,512.50 

279.00 

1,763,396.50 

109.00 
815.00 

206,260.00 
250,064. 50 

53.60 
237,462.50 

436.20 
40 .. 38 

695,241.18 

685,143.10 
370.08 
529.40 

686,042.58 

::::::::::::::::::::::::::::::::::::::::::::::::::! ____ .,___ 
................................. ···············••I 

285.24 .................. 285.24 
41,607.30 86.12 41,693. 4~ 

41,892.54 86.12 41,978.66 
1=====!====!======= 

Fine ounces. 
29,074.933 

Troy ounces. 

Fine ounces. 
1,492.010 

36.13 

Troy ounces. 

Fine ounces. 
44.355 

Troy ounces. 

····sooi;o:iz:2i· •••••• .. 30;84:i:s1· ·········,iliii:i1i· 
......... ······· 44.95 ................ . 

;;;;;;;trlr ;l::::::::::?~~:1;;;;;;;;;;;tr 
·············-.·-j·················i······-----------

219.43 

Fine ounces. 
39,857.472 

466,164.69 

Troy ounces. 
2, 169,868. 20 

404,967.00 
7,128.00 

$823, 927. 07 
621, 85.5. 00 
672,813.97 
40,496. 70 

203.65 
7,852.93 

47,742.80 
13,178.31 
1,395.84 

15. 78 

• Included $440.900 condemned. 

.60 220.03 

Fine ounces. Fine ounce,. 
44,375.771 
1,994.21 

84,233.243 
468,158.90 

Tr~y ounce,. Troy ounces. 
151.51 2,170,019. 71 
829. 79 405,796.79 
14.58 7,142.58 

$922,338.80 SI, 746,265. 87 
25,567.79 647,422.79 

47.12 672,861.09 
82.97 40,579.67 

.42 204.07 
9,277.70 17,130.63 

75.59 47,818.39 
3.18 13,181.49 
3.15 1,398.99 
.18 15.96 



244 REPORT OF THE DffiECTOR OF THE MINT. 

Assets and liabilities of the United States 

ASSETS. 

Institutions. 

COINAGE HINTS. 

Philadelphia ............. . 
For San Salvador Gov-

Gold bullion. 

Fine ounces. 
250, 686. 266 $5, 182, 144. 30 

ernment ........................................... . 
San Francisco....... . . . . . . 8,744,646.622 180, 767,888.82 

}·or Philipplne Gov-
ernment. .......................................... . 

Denver................... 2,217,840.507 45,846,832.17 

ABBAY OFFICES. 

New York ................ 3, 493, 970. 537 72,226, 781. 10 
New Orleans .............. 2,224.207 45,978.55 
Carson .................... 1,488.885 30,778.14 
Helena .................... 1,996.115 41,263.35. 
Boise ..................... 1,739.156 3-5, 765. 28 
Deadwood ................ 1,615. 0'29 3-1,384. 24 
Seattle .................... 6,698.087 138,461.26 
Salt Lake City ............ 274. 835 5,681.02 

Total ............... 14,723,171.246 304,354,958.23 

LIABILITIES. 

Silver bullion. Goldcoln. 

Fine ounce,. 
304,657.25 $173,885.28 $186,194,503.60 

196. 41 271. 51 
1,672,841.11 919, 22a. 11 ··is; ilr.i; si>: oo • 

36, 058. 78 23, 538. 80 
2,917,365.19 1,651,211.85 386,631,387.54 

1,349,697.29 737,659.39 . ............... 
815. 74 391.55 . ................ 
862.60 414.49 . ................ 

2,745.43 1,334.37 •••••••••••••••• 1,797.91 877. 57 ----------------1,945.48 965.99 -----------····· 
2,488.30 1,195. 79 ----------------

200.~ 95. 43 ................ 
6,291,672. 61 3,511,065. 79 588,798,711.17 

Institutions. Bullion fund. Undeposited 
earnings. 

Seigniorage 
on silver. 

Unpaid 
depositors. 

COINAGE HINTS. 

Philadelphia ..................... . 
San Francisco .................... . 
Denver ........................... . 

ASSAY OFFICES. 

New York ........................ . 
New Orleans ..................... . 
Carson ........................... . 
Helena ............. . ............. . 
Boise ............................. . 
Deadwood ....................... . 
Seattle ........................... . 
Salt Lake City ..... : ....... , ..... . 

$300,635,162.19 $3,481.88 $21,031.39 $17,619.83 
259, 577, 883. 06 17, 583. 72 . . . . . . . . . . . . . . . . 430, 233. 80 
440,130,708.96 . . . . . . . . . . . . . . . . 197,453.89 ............... . 

76, 180, 628. 57 
22,594,545.55 

76,183.18 
124,082.98 
117,107.59 
41,849.11 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 903. 06 
13. 13 . . . . . . . . . . . . . . . . 73. 79 
8.83 ............................... . 
5.33 ............................... . 

············:oi· :::::::::::::::: :::::::::::::::: 
···········1ji;" :::::::::::::::::::::::::::::::: 

344,131.55 
42,581.06 

1-------1------1------1-----~I 
Total........................ 1,099,864,863.80 21,100.56 218,485.28 448,830.48 
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mint. and aB&a/j offices Dec. 31, 1914. 

Silver coin. 

$lll!, 577. 541. liO 

22,475,000.00 

194,742,266.00 

Minor coinage 
profits. 

S179, 007.13 
32,668.72 
5,023.75 

216,729.60 

ASSETS. 

Credit with 
Treasurer Minor coin. 

Minor 
coinage 
metnl. 

Deficiency, 
United States. 

$550,167.62 $607,131.02 $349,030.05 ............... . 

191. 06 
17,539.63 $7,500.00 

3,217,091.14 
73,262.37 
44,999.38 
81,490.59 
80,465.18 
7,498.89 

:::::::::::::::: :::::::::::::::: ........... 9:00· 
204,474.50 
36,812.71 

9,196,921.09 824,977.40 391,148.82 7,509.56 

Minor coin metal 
fund. 

$702, 146. 34 
24,947.74 
18,315.64 

745,409. 72 

LIABILITIES. 

Treasurer United 
States, unpaid 
depositors, etc. 

175,924.61 
71,634.71 

151,183.53 

254,742.85 

Government of 
the Philippine 
Islands and San 
Salvador. 

$271.51 
57,124.29 

57,395.80 

245 

Total. 

$301,634,403.37 

271. 51 
260,144,346.18 

23,729.86 
440, 502, 685. 77 

76,181,531.63 
22, 594, 632. 47 

76,192.01 
124, 088. 31 
117,107.59 
41,849.12 

344,131.55 
42,588.72 

1,101, 8Zl, 558. 09 

$301,634,674.88 
260, 168, 076. 04 
440,502,685.77. 

76,181,531.63 
22,594,632.47 

76,192.01 
124,088.31 
117,107.59 
41,849.12 

344,131.55 
42,588.72 

1,101,871,558.09 
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Countries. 

REPORT OF THE DIRECTOR OF THE MINT. 

Imports of gold and silver in ore, bullion, and coin, 

[Compiled by Bureau of Statistics.) 

Ore and 
base 

bullion. 

Value. 

Gold. 

Bullion, refined. 

Ounces. Value. 

United 
States. 

Value. 

Coln. 

Foreign. 

Value. 

Total gold. 

Value. 

France....................... $24,804 3,590 $73,988 $21,885 Sl,156 $121,833 
Germany..................... 87 63 1,302 ............ 2,650 4,039 
Gibraltar.................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513 . . . . . . . . . . . . 513 
Greece..................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,519 5,095 36,614 

f=~t:::::::::::::::::::: :::::::::::: Uri ~Jii ::::::i:;ii: :::::::::::: i:m 
United Kingdom-England.. 52,332 633 12,845 12,770 15,504 93,451 

i::i~~dir~iiciu'rn:s::::::::::::: :::::::::::: :::::::::::: :::::::::::: 5~;~ 16,~ 6::~ 

Nova Scotia, etc .......................... ~ ~i 1, 3: t 3,624 9,755 14,769 

b O • l 11,998 197,500 5 1 784 302 2 78 Q°:e. ec, ntar1~1 etc .......... 5,172,446 214, 423 3,560, 104 1,964,071 , , 6,6 ,423 
Br1t1Sh Columbia............. 3,964,066 115,833 2,298,034 868,470 . . . . . . . . . . . . 7,130,570 
Costa Rica.................... 105,931 27,529 558,077 125,000 ............ 789,008 
Guatemala................... 17,025 ............ ............ ............ ............ 17,025 
Honduras.................... 17,410 15,068 309,273 ............ ............ 326,683 
Nicaragua.................... 437,973 7,078 141,640 925 . . . . . . . . . . . . 580,538 
Panama...................... 6,190 1,497 29,648 250 . . . . . . . . . . . . 36,088 
Salvador...................... . . . . . . . . . . . . 30,916 638,969 . . . . . . . . . . . . . . . . . . . . . . . . 638,969 
Mexico....................... 1,123,047 177,301 3,58.'i,227 34,982 2,879 4,746,135 

~~::::::::::::::::::::: :::::::::::: ~ J;f~ ····i~)iX ·····~)if 1:i:i 
Other British........... . . . . . . . . . . . . . . . . . . 12 256 62,547 834 63,637 
Cuba......................... 18,032 15 320 1,052,636 922,017 1,993,005 
Danish West Indies .......................................... ,... 2,915 1,541 4,456 
Dutch West Indies........... . . . . . . . . . . . . og2 12,005 19,932 18, 704 50,641 
Freneh West Indies.......... ............ 97 1,957 4,695 891 7,543 
Haiti......................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,297 4,943 186,240 

i~~~~~::::::::::::::: :::::::::::: ......... ~~ ......... ~. 5~;~ ........ ~~~. 5~;~ 
Bolivia....................... . . . .. . . . . . . . 131 2,590 ... .. .. . . . .. . .. . .. .. .. .. 2,590 
Chile......................... 58,564 18,043 360,270 ............ ............ 418,834 
Colombia..................... 14,730 140,699 2,857,167 9.5,906 119,660 3,087,463 
Ec~or ...... ,................ 1,203 13,552 273,582 ............ ............ 274,785 
Gwana-BntISh.............. . . . . . . . . . . . . 975 19, 497 . . . . . . . . . . . . . . . . . . . . . . . . 19,497 
Peru.......................... 10, 119 9,914 200,070 . . . . . . . . . . . . . . . . . . . . . . . . 210,189 
Venezuela.................... . . . . . . . . . . . . 13,891 278,135 77,716 75,277 431,128 

~;at~:i~;~iiiir:~ili~~:.:.::: ::::?:~~~: ::::t:~~: :::t~:~~~: :::::::::::: :::::::::::: .... ~~'.;~. 
Japan.................................... 10,482 211,8.52 ............ 7,295,000 7,506,8.52 
Australia and Tasmania...... 4,357 19,194 383, 741 . . . . . . . . . . . . 300 388, a98 
French Oceania.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 720 720 
Philippine l~lands............ 20,420 161 3,333 . . . . . . . . . . . . . . . . . . . . . . . . 23, 753 
German AfrJCa ....................................................................................... . 

Total................... 11,076, C82 862,894 16,607,890 19,341,469 10,361,700 57,387,741 

• United States mint or assay office bars. 



PRODUCTION OF THE PRECIOUS METALS. 

by oount,ries,Jor calendar year ending Dec. S1, 1914. 

Ore and base 
bullion. 

Value. 

(Compiled by Bureau of Statistics.) 

Bullion, refined. 

Ounces. Value. 

Silver. 

Coin. 

United 
States. 

Value. 

Foreign. 

Value. 

'2, 824 30,514 $16,822 $745 . .. . ......... . 
4,386 141,183 78,711 2,450 $4,070 

•••••••••••• • • ••• • •• • •• ••• • • ••• • ••••••• ••• 1,243 ••••••••• ••••• 

:::::::::::::: ·······~r~r ······ --~:~tr ::::::::::~::::::::::::::: 
88,130 49,672 219 153 

~~ ~~ ~m ~m ~~ 

Total silver. 

Value. 

$20,391 
89,617 
1,243 

355 
2,788 
8,683 

50,044 
24,826 

:::::::::: :::: :::::::::::::: :::::::::::::: ······ ··s;:iM· ·······4a;42s· ·········si;ilni. 
•••••• ••••••••/•••••••••••••• •••••••••••••• 31,530 857 32,387 

3,415,686 
506,566 

7,017,207 

3,629 
430 770 
298,020 

31,745,993 

1,943 
243,759 
168,903 

17,194,964 

850,351 
442,042 

l,oM,542 

1,977 

192,474 

4,269,957 
1,192,367 

168,003 
3,677 

1,004,452 
20,900 
12,890 

238,848 
14,870,651 

25,959,187 

247 

Total gold 
and silver. 

Value. 

$142,224 
93,656 

1,756 
36, !l69 
30,999 
74,407 
83,922 

118,277 
2,430 

117,773 
47,1.56 

30,948,380 
8,322,937· 

957,911 
20,702 

1,331,135 
601,438 
48,978 

877, 817 
19,616,786 

2,000 
161,305 
153,304 
65,722 

2,178,856 
7,872 

64,759 
9,100 

195 904 
41,706 

500,075 
2,590 

1,228,134 
3,144,280 

282,767 
19,497 

2,751,900 
434,862 
445,020 
29,807 
1,006 

7,641,211 
458,918 

720 
23,753 
26,184 

83,346,928 



Countries. 

Exports of gold and silver in ore, bullion, and coin, by countries, for the calendar year ending Dec; 91, 1914. 

[Complle<i by Bureau of Statistics.] 

Ore and 
base 

bullion. 
Bullion, refined. 

Gold. 

DOMESTIC EXPORTS. 

Coln. 

United 
States. Foreign. 

Ore and 
Total gold. I base 

bullion. 
Bullion, refined. 

Sliver. 

Coln. 

United 
States. Foreign. 

Total 
silYer. 

Total gold 
and s!h·er. 

----•----1----1----
Valut. Ounces. Value. Value. Value. Value. Value. Ounces. Value. Value. Value. Value. 

Denmark.................. . . . ... . .. . . . . .. . . .. . . . . . . . . . . . . .. . . .. . . . . . . . .. . . . . . .. .. . . . . . . . . . .. . . . . . . . . . . . 580,047 $281,532 . . . • . . . . • . . . . .. . . . . . $281,532 

France .............................. 11,815,6i4 137,266,540 S46,9i2,000 .......... ,84,238,540 .......... { 5',~;~~ a,f?;;~: }········· .......... 3,482,477 

~~>••••••••••>I17:l} ~:m > ·:~:! > ::~:~ $!(> :: ~:~ 
~t. ... ~~·g·~~~~~~~:. }········· 1109,341 2,258,256 25,178,500 •••••••••• 27,436,756 •••••••••• {63',~:r: 35,tl~::~ }········· •••••••••• 35,421,165 

British Honduras.......... .......... ............ .... ........ 50,000 .......... 50,000 .. ........ .... ........ ............ $3,500 .. ...... .. 3,500 

Nova Scotia, etc........... ...... .... 327 6,601 151,005 . ......... 157,606 .......... i 11g: !~ i 1,500 .. ..... .•• 1,614 
1483, 476 9, 9-l!l, 799 178,601 45,480 Quebec,Ontarlo,etP ....... f30,111 { 91 , 832 11855,905 ~1,712,153 .......... 103,546,008 $9,927 273, 425 159, 614 59,338 •.••.••••• 274,359 

British Columbia.......... 254,4371 1,649 33,639 145,367 .......... 433,443 66,157 ............ ............ 87,754 .......... 153,911 

fi17:~·:);;;;~;;;~;~;; ~~;~;~;:~; ;;;;~;;;;) ;;;;;;;;;;;; ➔iffi ;;;;;~;~;; ➔ii ~~;;;;;;;; ;;;;;;;~;;;; ~~;~~;~;;;~; .. J~~. ;;;~;;;;~~ .... J~. 
Mexico.................... 4,0 I············............ 1,235,894 .......... 1,236,31'4 .......... 50,000 30,000 1,450 ....•••.•• 31,450 
Newfoundland............. ....... ... . ........ ... .. .......... 500 .......... 500 ................................................................. . 

!:b~fu]ii : ii ii iii i:~: It::;~:i:i1i{ I~ ::::I~:}::; ii Ji! 

Value. 
$281,532 

87,721,017 
1,018,913 

16,400 
335,QOO 
794,500 
224,278 
100,000 

62,857,921 
53,500 

159,220 

103,821,327 
587,354 
310,250 

7,790 
139,350 

1,,00 
1,267,~ 

60,160 
2,340 

202,400 
4,891 

!!31,060 
19,500 
3, QOO 

60,000 
3,269 

tQ 
~ 
00 

~ 
~ 
~ 
0 
>.i::I 

1-3 

~ 
s 
~ 
Q 
1-3 

~ 
0 
>.i::I 

1-3 
~ 
trj 

~ .... 
2l 
:, 



I { 1374 187 } Peru...................... .......... 5,508 119,495 14,000 .......... 133,495 . ......... 746, 441 410, 747 . ........ .......... 410,934 

iiri~:~ci~:::::::::::::: :::::::::: :::::::::::: :::::::::::: ::::~~:~: :::::::::: ::::~:~: :::::::::: ··i:itH~r ····~n~· :::::::::: :::::::::: ··--~H~r 
Other British East Indies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 625 . . . . . . . . . . 625 . ..... . . .. .... ... ........ ..... . .... .............................. . 

ra~~~~::::::::: :::: :::: :::::::::: :::::::::::: ::: :: ::::::: ~:~ :::::::::: rs:~ :::::::::: .. ~'.~:~~'. ... ~·.~~~'.~~'.. :::::::::: :::::::::: .. :'.~~'.~~. 
Phllip~~:I~~~~::::::::: ··;~:~~· --~:~;:~~· ·~;:~~:~~· ~~;:~:~;· ::::::::::1~:~~:~~·1···;~:~~· · ~:~~:~~· ·~;:~:~~· ·::: :::::::::: 47,::: 

FOREIGN EXPORTS 

544,429 
!!06,500 
669,363 
121,~ 

li,393, 782 
25,000 

100,000 

268,537,705 

France ............................................... . . . ................ 1390,825 $390,825 ... .... ... .. .......... . . . ....... .. .. . ... ..... .... ..... ............ 1390,825 
Italy................................ .......... . . .. .. . . ..... ...... ...... .......... ............ .. . .... ... .. .... .. .... ... . ...... .. .. ... .. ... ~2,509 $2,509 2,ro9 
United Kingdom-Eng• 

land ............................... . .......... .. ....................... 1,086,fllS 1,086,618 .......... 3,716,054 $1,953,476 .......... 59,604 2,013,0!Kl 3,099,698 

::v':~ii~;eic::::::::::: :::::::::: ••••• ····w· ···· ···i4ii. :::::: :::::: 131
' 
7
~ 

131
' m :::::::::: :::::::::::: ::: ::::::::: ::::::: ::: ... 4i;429. ·····4i;429· 1!U~ 

Quebec, Ontario. etc.. .. .......................... ... . . . . ................ 34,423 34,423 .... . ..... ........... . ..... . .. . ... .......... 106,216 106,216 140,639 
British Columbia.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 :o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56 56 66 
Costa Rica................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . .. . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .. . . . .. . . . . . .. . . . . . . . . . . . . . . . . . . . . 44,008 44,008 44,008 

11: :: :::::: ;:::: ~:m : , ; ;::~~: ;:~:~ ··11 
Total.. . ....................... 20 411 ............ 1,921,702 1,922,113 ··········I 3,716,0541 1,95.~,476 .......... 1,805,9221 3,,59,398 5,tl81,511 

1 United States mint or assay office bars. 
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Imports and exports of gold and silver in ore, bullion, and coin, _by customs districts, for calendar year ending December St, 1914. 

[Compiled by Bureau of Statistics.) 

Cuatoms districts. 
OreBild 

bBSe 
bullion. 

Gold. 

Bullion, refined. 

IMPORTS. 

Coin. 

United 
States. Foreign. 

Ore Bild 
Total gold. J bBSe 

bullion. 
Bullion, refined. 

Silver. 

Coln. 

United 
States. Foreign. 

Total 
sliver. 

Maine Bild New Hamp- Value. Ouncu. Value. Value. Value. Value. Value. Ouncu. Value. Value. Value. Value. 
shlre.................. . . . . . . . . . . . . 37 S720 $775 s1, 754 sa, 249 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S24, 138 . . . . . . . . . . S24, 138 

MarylBild........... . ... $56,457 ..... . ...... ............ . . .. .. ...... ......... . 56,457 $4,991 ............ ..... .. . .... .......... . . .. . ..... 4,991 
New York............... 198,534 386,0fO 7,810,304 2,329,784 1,232,930 11,571,1>52 147,068 24,260,803 $13,135,186 208,008 Sll0,936 13,601,198 
Phlladelfchia ......... .. . . . . ........ 2 36 250 14,599 14,885 .... . . . . . . ............ ..... .. . .... ....... . .. 1,412 1,412 

t~~~~.':'.'·:.:::::::::::: ········iiil. :::::::::::: ::::::::::: : :::: ::::: ::: ::::::::: : ········iiil. ···ii;aoo· :: :::::::::: :::: ::: ::: :: .... ~·.~- :: :: :::::: 1};~ 
Florida... . ....... . ... . .. 18,000 ........ .. .. . ........ . . . 79,315 8,000 105,315 . . .. .. .. . . .. . . ... .. .. . . .. .. ..... .. 1,417 1,120 2,537 
Mobile. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,010 . . . . . . . . . . 20,010 . .. . . ...... ............ . .... . ............... . . .. ..... . ......... . . . 
New Orleans.......... .. 452,087 ....... . ... . . . ...... .. .. 50,000 16,094 518,181 . .. . ....... . . ....... ; . .. .. .. . .. ... 16,512 66,854 83,366 
Arizona.............. . .. 667,732 50,172 1,003,281 . .. ... . ..... ... . .. . .. . 1,671,013 1,760,015 1,726,100 1,014,309 .......... ..... . .... 2,774,324 
Eagle PBSs............ . . ............ 1,582 34,740 ... .... ..... .......... 34,740 .. . .. ... .. 52,128 31,320 .......... .......... 31,320 
EiPBSo............... . . 168,774 13,600 272,186 .. . ......... .......... 440,960 889,622 3,136,660 1,675,678 .................... 2,565,300 
Laredo................. . 34,631 ... . .. . . . . . . ............ ... . ........ ......... . 34,631 56,675 21,430 11,190 .......... 3,364 71,229 
AfBSka.................. 2,868 210,041 3,479,512 93,930 ........ . . 3,576,310 ..... . . .. . . .. . ............ . . ................... . . . ............. . . . 
SBilFra.ncJsco....... . .. . 261,298 69,282 1,432,717 25,945 7,296,020 9,015,980 199,701 2,llS,667 1,083,252 2,824 5,954 1,291,731 
Southern California.... . . 8,366 30 515 . . . . . . . . . . . . . . . . . . . . . . 8, 881 . . . . . . .. . ...... . ..... . ...... . ..... . .. . ......... . .... . ............ . 
Washington........ .... . 3,548,851 116,833 2,298,034 868,470 . . . . . . . . . . 6,715,355 403,251 430,770 243, 7511 442,042 . . . . . . . . . . 1,089,052 

l~~vii~i~i:: :::::: .. ~:~:~. :::::::::::: :::::::::::: ::'.·:~~:'.~: :::::::::: .. ~:~:~. ~:~:~~. ::::::::i :::::::::~: 
6~J: ::::::~~: 2•1;:!f 

MlchigBil............ .. .. 1,272,171 1,441 21,700 . 1,165 .......... 1,295,036 1,349,571 ............ .... . . . ... .. 42,974 77 1,392,622 
MontBilaBildldaho. . . . .. . ........... ......... . .. ............ .... . ....... ....... . .. .. .. ........ 5,448 .. :......... ...... . ..... .......... ... . ...... 5,448 

{ 
112,003 197,570 } Bt. Lawrence........... ... .......... 2, 831 561575 13,975,655 1,772,823 16,002,623 ....... . .. . ........... ...... .. .... 137,249 2,277 139,526 

Western Vermont..... . ... .. ................. .. ............ . 506,024 19,480 525,504 ....... .. . 400 250 34,912 .... . ..... 35,162 
Colorado........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,383 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,383 

Total gold 
and sliver. 

Value. 
$27,387 
61,448 

25,172,750 
16,297 
1,858 

11,425 
107,852 
20,010 

601,547 
4,445,337 

66,060 
3,006,260 

105,860 
3,576,310 

10,307,711 
8,881 

7,804,407 
7,965, 823 

634,611 
5,790 

2,687,658 
5,448 

16,142,149 

560,666 
3,383 

Total ..... . .. . .. . . I 11,076,682 862,89f J 16,607,890 J 19,341,469 Jl0,361 ,700J 57, 387,741 J7,017,207 J 31, 745, 993 J 17,194,964 Jl,554,542 J 192,474 J 25,959,187 J 83,346,928 
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Maine and New Hamp- } .......... . 
shire ......... . ....... . 

Massachusetts. . ....................................... . ..... 400,000 
327 6,601 151,/i0.5 

NewYork............... 490 11,979,814 40,663,~ 75,014,177 

~r;~'.~·.::::::::::: :::::::::::: :::::::::::: :::::::::::: a::::i 
Alaska............ . ................. 2,110 34,540 3,000 

:::r~cisoo::::::::::: :::::::::::: :::::::::::: ::: ::::::::: ~:~ 
Washington............. 254,437 1,649 33,639 145,367 

{ 
112,307 253,558 } Bu!lalo....... .... ....... ......•..... 82,497 1,695, 174 1,007,118 

Duluth and Superior.... . . . ... ...... 81 1,645 3,000 

Eastern Vermont.... . ... ............ 136 2, 651 50 

DOHESTIC EXPORTS. 

158,106 . ........ ·~ 
1

108 67 } 400 000 84 47 1,liOO •••••••••• 

.......... ,115 611' 811 •••••••••• {.ii.aiil·408· .... nci.i28. } .......... 1·········· 
'ass' 

700 
......... . 73;4ro;866 40,293:678 263,592 •••••••••• 

30'000 .......... ............ ............ 19 490 
37:540 ' ......... . 

27,100 
31,855 

433,443 
2,955,850 

.......... , ............ , ....... . .... 1100,0001 ......... . 

.......... 10,825,044 6,020,890 ................... . 
66, 157 .. .. .. .. .. .. .. .. .. .. .. .. 87, 754 ......... . 

{ 
178,559 45,458 } 

. ......... 123,553 76,231 37, 592 ......... . 

1,008 586 12 , ......... . { 
15 103 } 

~~~=;.;,;i-i;iiiho:::::: :::::::::::: :::::::::::: :::::::::::: ... . ~~:~ .......... . 

4,545 
2,804 

626,000 
20 .................... .. ..................... . .......... l ............ 1 .. ···· ...... I 7,800 1 ......... . 

{ 
1471,083 9,693,593 l,, St. LawrenOb............ 30,111 5, 916 100, 285 1 2,270,028 

Western Vermont................... 1,173 23,255 7,802,957 
92,094,017 
7,826,212 

{ 
142 22 } 

9,907 314 161 4,691 
148,550 82,636 9,243 

1,614 

41,273,398 
19,490 

100,000 
6,020,890 

15.'l,911 
159,281 

598 
7,800 

20 
14,781 

. 91,879 

Total ..... ........ . 285,038 2,557,098 j 52,508,148 ll67,900,857 l .. .. ...... 1220,694,043 76,084 85,950,536 I 47, 235,904 5.'ll,674 .......... I 47,843,662 

Maine and New Hamp-
shire ................ .. 

Massachusetts .. . .... . .. . 
New York ..... ......... ............ . 
Arizona ........................... .. 

FOREIGN EXPORTS. 

50 
10,606 

1,876,613 

461 

1 

..... ..... 

1 

............ 

1 

............ 

1 

.......... 

1 

41,429 

1,8~i:m :::::::::: .. :i;1iil;os4· .. i;ils:1;476. :::: ::: ::: 1,609J1~ 

:arf~~i;~:: :: : :: : :: : : : :: : : : : : : J: :: :: : : : : ? : :: :: : : : : : l :: : :: : : :: : :i- • ••••• iol • ... .... iol ::::::: ::1:::::: :: : : : t:: :: :: : : : : l:: ::: :: :: 
••• ••••••••• , ••• is; 1~·1· •••• is; 7~·1::: ::::;: :I::::::::::: :I::::::::::: :I::: ::: :::: 

3,931 
345 
56 

44,187 
2,430 
7,782 
5,890 

26,597 

Buffalo .. .......... .. .... ........... . 
Duluth and Superior .............. .. 
lt{lchjgan ...... .. .................... 1 ........ .... 1 ............ 1 ............ 1 .......... , ..... .. .. ... , .......... , .......... .. 
St. Lawrence........ . ... ................ .... .... ............ .... .... .. .. 18,550 18,550 .... .................. 

1 
......... ... 

1 
....... .. . 

Western Vermont....... .. .......... .. ....... ... ..... . ...... .... .. .. .. .. 95 95 .. ........ . ............................... .. 63,517 

Total .. ..... ... . ... , .. . ........ . 20 4ll 1 ............ 11,921,702 j 1,922,113 

Total exports . . ... . 285,038 2,557,118j52,508,6591167,900,85711,921,7021222,616,156 

3,i16,054 l,953,4761.:.:.:.:.:.:.:.11,805, 922 

76,084 I 89,666,590 49,189,380 , 531,674 ,l,805,922 

1 United States mint or assay ofl!ce bar~ 

41,:: 

3,562,788 
3,m 

56 
44,187 
2,430 
7,782 
5,890 

26,597 
63,517 

3,759,398 

51,603,060 

159,720 
400,000 

156,951,269 
408,190 

~·~ 
121: 100 

6,052,745 
587,354 

3,115,131 
4,545 
3,402 

633,sgg 

92,108,798 
7,918,091 

268,5.'l7, 705 

41,890 
11,052 

6,439,401 
3,931 

345 
-66 

44,187 
18,188 
7,802 
5,890 

45,147 
63,612 

5,681,511 

274,219,216 
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Coi,nage of the United States during the calendar year erukd Dec. St, 1914. 

PWladelphia. San Francisco. 

Denomination. 
Pieces. Value. Pieces. Value. 

Double eagles..................... . . . . . . . . . 95, 3JI() 

i,}~ies::::::::::::::::::::::::::::::::: mj~ 
Quartereagles......... .. . . . . . . .. .. . . . ... .. . 240,117 

$1,906,400.00 1,498,000 129,960,000.00 
1,510,500.00 208,000 2,080,000.00 
1,235,625.00 263,000 1,315,000.00 

600,292.50 ·····-·········· --·············· 
f-----+------1-----

Total gold............................ 733, 612 5,252,817.50 1,969,000 
l====l=====I=== 

Half dollars................................ 124,610 
Quarter dollars............................. 6,244,610 

62,305.00 
1,561,152.50 

992,000 
264,000 

33,355,000.00 

496,000.00 
66,000.00 

Dimes...................................... 17,360,655 
f-----+------1-------t-----

1,736,065.50 2,100,000 210,000.00 

Totalsilver.......................... 23,729,875 3,359,523. 00 3,356,000 772,000.00 
1====1=====1=====•1===== 

Five-cent nickels........................... 20,665, 738 
One-cent bronze............................ 75,238,432 

1, 033, 286. 90 
752,384.32 

3,470,000 
4,137,000 

173,500.00 
41,370.00 

f-----+------1-------t-----
T o ta l minor .......................... 95,904,170 1,785,671.22 7,607,000 214,870.00 

F====l=====I=====,!===== 
Totalcoinage ......................... 120,367,657 10, 398, 011. 72 

Denver. 

Denomination. 
Pieces. 

453,000 
343,500 
247,000 
448,000 

Value. 

$9,060,000. 00 
3,435,000. 00 
1, 235, 000. 00 
1,120,000.00 

Totalgold............................ 1,491,500 14,850,000.00 

12,932,000 34,341,870.00 

Total. 

Pieces. Value. 

2,046,320 
702,550 
757,125 
688,117 

$40,926,400.00 
7,025, 500. 00 
3,785,625.00 
1,720,292.50 

4,194,112 53,457,817.50 
!====Ir-=====!=====~= 

1,116,610 558,305.00 
9,554,610 2, 388,652. 50 

31,368,655 3, 136, 865. 50 

Half dollars ........................................................... . 
Quarterdolla.rs............................. 3,046,000 761,500.00 
Dimes ...................................... 11,908,000 1,190,800.00 

1-----.-------1-------f-
Totalsilver .......................... 14,954,000 1,952,300.00 42,039,875 

l====l=====l=====•i= 
6,083,823.00 

Five-cent nickels........................... 3,912,000 195,600.00 
One-cent bronze............................ 1,193,000 11,930.00 

28,047,738 
80,568,432 

1,402,386.90 
805,684.32 

1------1------i-------+-

Total minor .......................... 5,105,000 207,530.00 108,616, 170 2,208,071.22 
i====lr-=====1=====,1= 

Totalcolnage ......................... 21,550,500 17,009,830.00 154,850, 157 61,749,711. 72 

In addition to the above the mint at Philadelphia coined the fol­
lowing for San Salvador: 

Denomination. Pieces. Value. 

Puoa. 
Peso, silver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,100,020 2,100,020 

25 centavos,silver.... .. . . .. . .. . . . . . .. . . . . . . . . . . .. . . . . . . . . . . .. ... ... . 1,400,020 350,005 
10 centavos, silver............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,500,020 150,002 
5 centavos, silver..................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,000,020 100,001 

1------t-----
Total....................... . ...................................... 7,000,080 2,700,028 

For Costa Rica: Coloflu. 
50 centavos, silver................................................... 202,213 101,106.50 

1°0:t~::st~~~~:::: :: :: :: :: :: : :: : :::: :: :: : : : : : : : ::: : : :: : : : : :: ::::: ~:m ~::::: 
859,425 141,467.11 

Sucre.. 
2,500,000 500,000.00 

Total ............................................. ··.····· .. ······· 

For Ecuador, 20sucres,silver .......................................... . 
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The mint at San Francisco also coined for the Philippines: 

Denomination. 

20centavos,sllver ...................................................... . 
10 centavos,sllver ...................................................... . 
1 centavo, bronze ...................................................... . 

LIFE OF COINAGE DIES. 

Pieces. 

795,000 
1,180,000 
5,000,000 

253 

Value. 

Purn. 
159,000 
118,000 
50,000 

Average number of pieces struck per die at the coinage mints 
during the calendar year 1914: 

Denomination. 

Philadelphia. 

Average pieces 
per die. 

San Francisco. 

Average pieces 
per die. 

Denver. 

Average pieces 
per die. 

Obverse. Reverse. Obverse. Reverse. Obverse. Reverse. 

UNITED STATES. 

Double eagles ............................ . 

l!~~i~.:::::::::::::::::::::::::::: 
Half dollars .............................. . 
Quarter dollars ........................... . 
Dimes .................................... . 
Five-cent nickels ......................... . 
One-cent bronze .......................... . 

SALVA.DOB. 

Peso ..................................... . 
25 centavos ...•............................ 
10 centavos ............................... . 
5 centavos. ............................... . 

COSTA BICA. 
50 centimos .............................. . 
10 centimos •.............................. 
5 centimos ............................... . 

ECUADOB. 

25,469 
26,228 
25,981 
36,810 
70,734 

150,800 
164,421 
96,408 

336,027 

90,166 
68,800 
43,623 
98,749 

52,424 
55,702 
39,170 

20 sucres. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106, 772 

PHILIPPINES. 

14,554 
26,228 
37,116 
36,810 
70,734 

175,254 
152,983 
103,969 
313,719 

94,086 
68,800 
31,409 
98,749 

52,424 
55,702 
39,170 

76,266 

20 centavos ................................................... . 
10 centavos ................................................... . 
1 centavo ..................................................... . 

58,296 
42,106 
41,519 

............. 
71,598 
74,047 

212,431 
54,288 

260,206 

82,817 
71,387 

139,629 

27,614 
52,632 
41,519 

107,398 
74,047 

193,119 
80,199 

231,294 

82,817 
48,543 

139,629 

51,351 
71,218 
71,274 

46,216 
50,870 
57,019 

95,918 95,918 

67,244 77,862 
102,134 102,134 
64,523 57,977 

200,881 172,183 



PRODUCTION OF GOLD AND SILVER IN FOREIGN COUNTRIES, 

NORTH Al!IERIOA. 

BRITISH NORTH AMERICA. 

PRODUCTION OF GOLD AND SILVER IN CANADA DURING THE CALEN­
DAR YEAR 1914. 

[By John McLelsh, B. A., chief of the division of mineral resources and statistics, Canada department of 
mines, Ottawa, Canada.] 

Gold.-Tb.e total production of gold in placer and mill bullion and 
in smelter products in 1914 is estimated at 770,374 fine ounces, 
valued at $15,925,044, as compared with 802,973 fine ounces, valued 
at $16,598,923, in 1913, showmg a decrease of $673,879, or about 4 
per cent. 

Of the total production in 1914 about $5,695,508 was derived 
from placer and alluvial mining; $6,050,690 in bullion from milling 
ores; and $4,228,846 from matte, blister copper and other smelter 
products, etc. In 1913, of the total production, about $6,346,072 
were derived from alluvial workings; $5,185,544 in bullion from 
milling ores; and $5,067,307 from smelter products derived from 
ores, concentrates, etc., smelted. 

The production in Nova Scotia and Quebec is small compared 
with the other Provinces, but shows an increase of over 25 per cent 
in 1914. 

The Ontario production, $5,546,356, shows an increase of over 
$1,000,000, due to the extension of milling facilities in the Porcupine 
:field. 

No records have been received with respect to gold production ih 
the Beaver Lake district of Saskatchewlljil., or of recoveries from the 
river bars near Edmonton, Alberta, although activity has been 
reported in both localities. 

The exports of gold-bearing dust, nuggets, gold in ore, etc., in 
1914 were valued at $15,242,200. 

British Oolumbia.-The production in British Columbia was 
$5,177,343, of which $524,000 is credited to placer workings as esti­
mated by the provincial mineralogist and $4,653,348 to smelter 
products and bullion from milling ores. The British Columbian 
production in 1913 was $6,149,027, being $510,000 from placer 
working13 and $5,639,027 from smelter products and mill bullion. 

The Yukon production shows a falling off of $721,384, the total in 
1914 being $5,125,396, including a small value in mill bullion, as 
against $5,846,780 in 1913. The total amount on which royalty was 
paid during the year 1914, according to the records of the mining 
lands and Yukon branch, Interior Department, was 309,691.17 
ounces, as against 352,000.04 ounces in 1913. 

254 
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Smelter and re.finery production in 1914,. 

Cl88Sificatlon. Refined 
products. 

Ounu•. 

g3~'!r:::: :: :: ::: ::: : :: :: : : : : :: :: :: : : : : :: :: :: :: :: : : : : : : : : : : : : : :: : : : :: : : : : :: :: : : :: 11,oM:l: 

Mineral production by provinces 1918 and 1914. 

Provb:ce. 1913 

~=:!~~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1:I:m:m 
~=ia::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~:m:i: 
Saskatchewan................................................................... 881,142 
Alberta............................. . ........ . .................................. 15,054,046 

ii~.?~~~~~~--:.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~:~:~~ 
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Metalscon­
te.lned ln 

matte, 
blister, 

and base 
bullion. 

Ouncea. 
170,818 
873,400 

1914 

$17,514,786 
1,004,706 

12,259,637 
52,147,973 
2,428, 90'2 

710,840 
12,773,669 
24,202,924 
5,402,062 

Total (Dominion) ......................................................... 145,634,812 128,475,499 

Silver.-The falling off in price of silver, amounting to 4 cents on 
the average _price for the year, the cessation of price quotations, and 
the difficulties of marketing the metal immediately folio~ the 
declaration of war, restricted the operations in the Cobalt camp, 
causing a lower production than might have been expected under 
normal conditions. 

The total Canadian production in 1914 was 27,544,231 ounces, valued 
at $15,097,269, as against 31,845,803 ounces, valued at $19,040,924, 
in 1913-a decrease of 4,301,572 ounces, or 13.5 per cent in quantity, 
and of $3,943,655, or 20.7 per cent in total value. 

Of the total production, 24,2151926 ounces, or 88 per cent, is 
credited to Ontario. The production from the silver camps is re­
ported as 9,614,069 fine ounces in bullion shipped and 14,544,524 
ounces (after deducting 5 per cent for smelter losses) contained in 
ore and concentrates shipped from Cobalt district. There is also 
included in the total a small quantity of silver contained in gold 
bullian shipped. 

The Ontario production in 1913 was 28,411,261 ounces, showing a 
falling off for the Province of 4,003,805 ounceshor about 14.1 per cent. 

In addition to the bullion shipments from t e Cobalt cam!!, 9,052,-
993 ounces were /roduced in other silver refineries in the Province, 
making a total o 18,667,062 ounces, or 67.7 per cent of the Ontario 
production, recovered within the Province in the form of bullion. 

The production in British Columbia, representing refined silver 
and silver contained in smelter products, and estimated recoveries 
from ores exported, was in 1914 about 3,212,111 ounces, as compared 
with 3,312,343 ounces in 1913. 

In Quebec Province there is a small silver content in the pyrites 
ores shipped, while in the Yukon 67,432 ounces are estimated as being 
contained in the placer gold produced and recovered from the copper 
ores shipped from Whitehorse. • 

The exports of silver bullion in ore, etc., as reported by the customs 
department, were 28,020,089 ounces, valued at $15,584,813. 
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CANADA. 

[By Consul General John G. Foster, Ottawa, in Dally Consular and Trade Reports, Mar. 11, 1915.J 

Imports. I Exports. 

Classlftcatlon. 1913 1914 Clasalflcation. 1913 1914 

Coln and bullion ...... Sl4, 175, 708 $132,864,585 Coln and bullion ...... $13,894,418 Sl9, 618, 773 

Exports to United States from Ottawa consular district, 1914: 
Gold bullion, $253,500. 

Establishment of a goU depository.-With the outbreak of war in 
Europe the :financial and banking situation in Great Britain and 
Canaaa became seriously disturbed, and immediate steps were taken 
by Canada to avert J>anic and safeguard gold reserves. Besides 
providing for the establishment of a moratorium, the issue of emer­
gency currency, and other precautionary measures, the Bank of 
England arranged to establish in Ottawa a depository where gold 
could be received without the risk of ocean shipment, the minister of 
finance in Canada acting as trustee to hold gold for account of the 
Bank of England. United States bankers desiring to pay gold to 
London forwarded it to the minister of finance at Ottawa for account 
of the Bank of England, and in this way obviated the actual shipment 
of gold across the Atlantic to make payments in London. Exchange 
rates were thus eased, and Unitea States and Canadian exports, 
which went forward to Europe in the fall, helped to restore the finan­
cial balance. 

The arrangement under which the minister of finance was author­
ized to receive gold in trust for the Bank of England was, briefly, as 
follows: The mmimum of the transaction was established at $20,000; 
shipments to be made in kegs or boxes, and a statement that the 
amount was to be held in trust for the Bank of England to accom­
pany the shipment, which was to be addressed to the minister of 
finance and receiver general of Canada, at Ottawa; the minister to be 
advised also to whom the proceeds were to be paid in London. On 
the gold being received and checked the Bank of England was advised 
by cable of the amount and the person to whom the proceeds were 
payable in London. The rate established by that institution for 
gold was 77s. 6d. ($18.86) per ounce for standard fine bars and 
76s. ½d. ($18.50) per ounce for eagles. If sovereigns were accom­
panied by a guaranty from the person shipping same that they were 
of correct standard weight, namely, 122.5 grams for sovereigns and 
61.125 for half sovereigns, the banks would pay out a like amount in 
pounds in London, less 3 pence per ounce to cover freight and insur­
ance. It was this arrangement that largely accounted for the heavy 
increase shown in imports of coin and bullion. 

Measures adopted to safeguard financial situation.-In addition to 
this arrangement with the Bank of England, a number of important 
measures were taken by the Canadian Government to safeguard the 
financial situation. These measures have been summarized by the 
Monetary Times annual as follows: 
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1. The Dominion Government stood ready to issue Dominion notes to such an 
amount as was necesaary against securities deposited by the banks and approved by 
the minister of finance. 

:2- The Government authorized the chartered banks of Canada to make payments 
in bank notes instead of in gold or Dominion notes until futther official announcement 
in that behalf. 

3. The redemption in gold of Dominion notes was suspended. 
4. The Government authorized the chartered banks of Canada to issue excesa 

circulation to an amount not exceeding 15/er cent of their combined unimpaired 
paid-up capital and rest or reserve fun from August 3 until further official 
announcement. 

5. Legislation was obtained to declare a moratorium if necessary. 
6. The power of isaue of Dominion notes was increased by providing that the finance 

minister should hold gold to the amount of 25 per cent of the Dominion notes issued 
up to a total issue of $50,000,000, and in regard to Dominion notes issued in excesa of 
that amount gold to be held equal to such excess. 

7. A war appropriation of $50,000,000 was voted for the fiscal year that will end on 
March 31, 1915. 

8. Tariff legislation was passed involving new taxation to increase revenue. 

The effect of these measures was to stabilize the financial situation, 
to assist materially in financing the operations of railways, provin­
cial governments, municipalities, and corporations, and to conserve 
the Canadian gold supply against demands from foreign sources. 

Dijficmties in financing projec(s.-While these measures had a 
marlred effect in steadying the financial situation in Canada, the 
country was in the position of being suddenly deprived of large 
supplies of capital that had been supplied from Great Britain fo1-
several years, and of having to meet heavy sums for interest obli­
gations due in London, which heretofore had been largely met by 
the floating of new loans. Canadian borrowers in Great Britain 
are chiefly the Dominion Government, provincial governments, 
municipalities, industrial corporations, and loan and mortgage com­
panies. While the special measures taken in Canada to mcrease 
revenue, and the emergency measures previously mentioned have 
somewhat relieved the Federal Government, and the provincial gov­
ernments have been helped by the sale of debentures and bonds in 
Canada1 Great Britain, and the United States, municipalities and 
industrial corporations have experienced some difficulty m financing 
their requirements, and are looking to the United States as a market 
for some of their securities. 

Although a large amount of Great Britain's heavy war loans 
have been set aside for advances to the Dominion, these advances 
are to provide funds to meet naval and military expenditures and 
not to finance development undertakings. The recent action, also, 
of the British Government in prohibiting the issue of public loans 
outside of Great Britain, except in special instances to cover colonial 
needs for war purposes, will prove a strong factor in sending Cana­
dian borrowers to New York for financial assistance, I?articularly in 
the case of bonds and debentures of municipalities and mdustrial cor­
porations. Unless Canada is able to finance these various undertak­
mgs successfully its power as a purchaser and consumer will be 
materially curtailed. In this connection a statement made by Sir 
Edmund Walker, president of the Canadian Bank of Commerce, at 
the annual meeting of that institution, is pertinent and illuminating: 
"We can not," said Sir Edmund, "too often draw the attention of 
the United States to the fact that when our foreign trade is analyzed 
the net debit for the difference between our sales and our purchases 

9760°-15---17 
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is payable to them and not to Europe. li the war prevents London 
from buying our securities, either the United States must buy them 
or our great trade with that country must fall away." 

BRITISH COLUMBIA. 

Quantity and value of the gold and silver product, 1912, 1919, and 1914,. 
[From annual report of the minlster of mines for the year 1914, Victoria, British Columbia.) 

Gold. Silver. 

Year. Placer. Lode. 

Ounces. 
Ounces. Value. Ounces. Value. 

1912 ................................. ·········· 1555,500 257,496 $5,322,442 3,132,108 
1913 .......... ······················· ..•...•... 510,000 272,254 5,627,490 3,465,856 
1914................................. .......... 565,000 247,170 5,109,004 3,602,180 

Value. 

11,810,045 
1,968,606 
1,876,736 

The United States vice consul reports the amount of gold and 
silver produced from mines of Canada during the calendar year 
1914, as follows: 

Gold. Silver. 

1914 
Kilograms Fine Value. Kilograms Fine Value. (fine). ounces. (fine). ounces. 

Domestic production .......... 24,048.50 773,161.12 $15, 983, 008 883,568.30 28,406,721 115,570,377 

United States consul reports that gold bullion to the value of 
$4,500,000 was exported from Yukon Territory during the calendar 
year 1914. 

Nova Scotia.-Production 1 1913: Gold-bearing ore, 7,324 short 
tons; gold, 2,365 ounces. 1914 2 : Gold-bearing ore, 13,156 short 
tons; gold, 3,158 ounces. 

CENTRAL AMERICAN STATES. 

The production of gold and silver in the Central American States 
is usually arrived at oy assuming that their export figures represent 
their product. The following table is compiled, for the most part, 
from United States import figures for the calendar year 1914: 

States. 
Kilograms. 

Gold. 

Fine 
ounces. Value. Kilograms. 

Silver. 

Fine 
ounces. Value. 

Costa Rica. . . . . . . . . . . . . . . . . . . . 1, 000 32, 121 $664, 008 9, 500 305, 430 1168, 903 
Nicaragua..................... 872 28,039 579,613 74 2,390 1,322 
Honduras..................... 419 13,465 278,348 51,579 1,658,266 917,021 
Salvador...................... 961 30,910 638,969 13,302 427,674 236,504 

g~f::fr~,:,ci~::::::::::::: ......... ~ ......... ~~ ...... ~'.:~. :::::::::::: :::::::::::: :::::::::::: 
Panama....................... 54 1, 734 35,838 719 23,128 12, 790 

Total ................... . 3,332 107, 093 2, 213, 801 75,174 2,416,888 1,336,540 

1 Rep<>rt of Department of Mines, 1914. • VniM States consul genenw. 
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PRODUCTION. 

Salvador.-No reliabl~ official returns having been received from 
this country regarding the production of gold and silver, in accord­
ance with the practice heretofore, the figures showing the imports 
from Salvador to the United States, furnished by the Department of 
Commerce and Labor-viz: Gold bullion, $638,969; silver bullion, 
$236,504-are accepted as the probable production for the calendar 
year 1914. 

Oosf,a Rica.-The imports of gold ore and bullion into the United 
States from Costa Rica during the calendar year 1914 were valued at 
$664,008, and silver bullion at $168,903, which amounts are accepted 
as the production of Costa Rica in the absence of official returns. 

Nicaragua.-No official returns from this country regarding the 
production of precious metals during 1914 have been received. 
From the statement of imports prepared by the Department of 
Commerce and Labor the value of gold ore and bullion imported 
from Nicaragua into the United States amounted to $579,613, and 
silver bullion $1,322, which figures are accepted as approximately 
correct for the production of that country during 1914. 

Guatemala.-According to the report from the Department of 
Commerce and Labor, tlie imports of gold contained in ore and base 
bullion from Guatemala into the United States during the calendar 
year 1914 were valued at $17,025. 

British Honduras.-No report upon the production of precious 
metals during 1914 has been received, neither were any imJ.>orts of 
gold ore or gold bullion reported from that country dunng the 
calendar year 1914. 

Exports of gold and silver from Salvador, 1909-1919, inclurive. 

[From Bulletin of the Pan-American Union, October, 1914.] 

Years. Gold, in 
bars. 

1909............................................ S688, 509. 54 
1910............................................ 601,318.67 
1911... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 973,368. 62 
1912 ......................... s.................. 607,603.08 
1913. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81, 405. 00 

BONDURAS. 

Source. 

Gold and 
silver 

ame.12:am, 
concentrates, 

etc. 

Slll, 581.14 
167,800.40 
124,770.15 
799,255.42 
973,736.40 

Gold. 

Silver,fn 
bars. 

Coln 
(silver). 

S300, 745. 35 ............. . 
487, 063. 41 ............. . 
523, 2.l3. 62 ............. . 
148, 115. 90 ............. . 
21,572.30 S15, 192. 00 

Silver. 

Fine 
ounces. Value. Fine ounces. Value. 

From deep mines ................................. . 13,699 $273,980 1,802,318.40 '$903,916.89 

• United States currency. 

NoTE.-Besldes the above figures there was milled 2,232 tons of gold and silver yielding rock, the value 
of the resulting product being 117,472 United States currency. It has been impossible to ascertain what 
amount of this sum represents gold and what represents silver. The first figures given-namely._, 13,699 
ounces of gold and 1,802,318.40 ounces of silver-were derived from 1~150 tons of gold and sliver nearing 
rook, so that In the second case the metals were probably divided In Jae proportion, 
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PANAMA. 

The importation of gold ore and bullion from Panama to the United 
States during the calendar year 1914 amounted to $35,838, and of 
silver ore and bullion to $12,790. 

GOLD MINING IN NORTHEASTERN NICARAGUA. 

(Consul Cornelius Ferris, Jr., Blueftelds, Nicaragua, May 11, in Daily Consular and Trade Reports, 
June 2, 1915.J 

Gold mining has been carried on in northeastern Nicaragua for 
18 or 20 years, but not in a manner to develop the mines. Pay ore 
that was in sight has been taken away without opening up ore bodies 
for future production. The ore is of low grade, and can be handled 
with profit· only when operations are conducted on a large scale. 
The ore that could be thus handled without installing ex_pensive 
machinery is now exhausted. The method of extraction has been by 
open-cut, or "glory-hole" work. A small amount of tunneling has 
been done, the greatest depth reached being 300 feet. All under­
ground work has been done by hand. The most important mining 
region in northeastern Nicaragua is the Pis Pis district, where 8 
or 10 claims have been worked and where at times 600 to 800 men 
have been employed. Since 1910 the declared exports of gold bul­
lion from Bluefields have aggregated more than $2,500,000, the 
amount each year diminishing as operations became more expensive. 

Geology of Pis Pis district.-The ore in the Pis Pis district is a 
low-grade, free-milling gold quartz, in veins varying from 15 to 20 
feet m width. In exceptional cases the veins are 40 to 60 feet wide. 
The ore runs from $3 to $5 per ton, but in the wider veins a fair 
average is $6.50 per ton. Forty per cent of the value can be obtained 
by amalgamation; by the cyanide process 85 to 95 per cent can be 
saved. 

In 1912 a geologist connected with a mining company visited the 
Pis Pis district ana made an examination, from the report of which 
in the Bluefields American of June 23, 1912, the following salient 
points are taken: 

The Pis Pis mining district comprises an area about 11 miles long in a northeaBt 
direction and about l¼ miles wide. The greater portion of the district is occupied 
by a thick series of andesite lavas and fragmental rocks, to much of which the term 
augite-andesite may be applied. Scattered through this are dikes and irregular 
masses of hard andesite, to which also the term augite-andesite is applicable. The 
northeastern portion of the district is characterized by a mass of intrusive rhyolite 
about 4 miles long and 1 mile in maximum width. 

The Pis Pis district is traversed by a remarkable system of large gold-quartz veins. 
They were deposited in actual open fissures, which were probably reopened from 
time to time, producing a fairly definite ribbon structure. The gang}le 1B generally 
a fine-grained quartz, in part hard and barren and in part impregnated by sulphides. 
Crustification is common, and there are many crystallized geodes. 

The sulphides almost invariably: present below the zone of oxidation are pyrite, 
galena, sphalterite, and chalcopynte, in greatly varying proportions. 

The rock bordering the large veins abounds m seams of quartz extendin_g 30 to 100 
feet from the vein proper. "'they consist of the same kind of quartz and sulphides 
as the larger veins, and doubtless carry gold, but it does not appear that they have 
made any important ore bodies. 

The large veins are in the form of a succession of lenses, which may be 50 to 100 
feet long and 10 to 85 feet in maximum width, connected by short stringers of quartz 
6 inches to 3 feet thick. Throughout the district the wider portions of the veins are 
richer in gold than the narrower portions, but the smaller veins, called hilos (threads), 
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2 to 5 feet thick, which are often spurs from the large veins, are generally of higher­
grade ore than the large veins. 

Although the veins are in strong fissures, there is not much evidence that they a.re 
due to faulting. Strong gouges a.re not often present along the walls, and the gouges 
present are as likely to be within the veins as on the walls. 

Near the surface the sulphides are generally thoroughly oxidized to limonite, with 
irregularly distributed pyromorphyte, cerusite, and malachite in small amounts. 
The gold associated with the sulphides chiefly (hard white quartz is practically 
barren) is t.hus freed and may be seen in the pan as very fine grains. As a rule the 
most porous rock is the richest. 

The mines pass rather rapidly from the oxidized to the unoxidized zone, there 
being no strongly marked zone of mixed sulphides and secondary oxidized minerals. 

Nowhere in the district does the zone of oxidation extend very deep, rarely to 200 
feet; probably 100 feet would be near the average. The humidity of the climate 
and the protection afforded by the stiff clay covering are the reasons for this shallow 
depth of oxidation. Hence, any propositions must take the sulphide ore into imme­
diate consideration, and milling plant.a should be planned on thIB basis. 

Other mining developments and _prospects.-Outside of the Pis Pis 
district there are some gold-producing mines, but in northeastern 
Nicaragua they are not grouped in well-defined distrkts. The Pis 
Pis district is about 72 miles from the seacoast, and the W awa dis­
trict about 26 miles from the coast in the same latitude. In this 
district the ore is of the same character as that of the Pis Pis district, 
but the region is flat and mining is carried on through shafts. The 
country rock is rhyolite instead of andesite. Production and 
development are about to be prosecuted l>_y_ Americans on an extended 
scale in the Linda Ventura mine in the W awa district. The vein of 
this mine is 16 feet in width and runs from $7 to $8 per ton in gold 
and $0.50 in silver. The development consists of three shafts 50 
78, and 105 feet deep, respectively; 700 to 800 feet of drifting, and 
about 500 feet of open cuts. The owners are about to install a 
modern cyanide plant capable of treating 1,500 tons of ore per month 
and of saving 90 per cent of the values. A hoisting plant is to be 
installed capable of hoisting 150 tons rer day from a deJ?th of 500 
feet. There will also be a pumping plant with a capacity of 100 
gallons per minute. The Wawa district being without water power, 
steam will be used; there is wood for fuel. 

Besides the Linda Ventura mine, further developments are soon to 
be undertaken, but on a smaller scale, in other mining properties in 
the W awe. district. 

Several other mining properties might be included in a description 
of the mining industries of northeastern Nicaragua.1 notably the 

. Topaz mine and La Luz and Los Angeles mines, which have been 
producing steadily and with profit for many years. 

Titles to mining property-water power.-A mining claim in Nica­
ragua contains 12.355 acres. In locating or denouncing a claim no 
assessment work is required. The title from the Government is 
tantamount to a perpetual lease at an annual rental of $2.10 per 
hectare (2.47 acres) and a monthly license of $2.10 for the entire 
claim. 

Water power.-The laws of Nicaragua provide for the denouncing 
of water power by individuals. The country is too new for ques­
tions relating to water-power rights to be entirely settled, and tnere 
is a possible source of trouble m conflicting claims; but the intent 
of the law and the policy of the Government are that water power, 
which is abundant nearly everywhere in northeastern Nicaragua, 
shall be available to develop mining and other industries. 
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Present eg_uipment-DevewE7Yient by Oana<lian and American com­
panies.-In tlie Pis Pis mimng district there are at present three 
Huntington mills, three 10-stamp mills, one 20-stamp mill, and one 
30-stamp mill, giving a milling capacity of 400 to 500 tons of ore per 
day. The future development of the mines will call for machinery 
for cyanide plants, transmission lines, air drills, stamp mills, and 
mining-camp supplies in general. There is no wood for fuel, excej>t 
in the W awa district, nor is there any coal. All milling is· done by 
electricity generated by water power. In all the districts except 
W awa the mines are opened and developed by tunneling; in the 
W awa district by shafts. 

An engineering party representing a Canadian company has just 
made an examination of certain mines that they contemplate pur­
chasing in the Pis Pis district. They are favorably impressed with 
the possibilities of the district, and will begin operations on a large 
scale necessary to handle low-grade ores with profit, provided they 
are a.sured that the export tax on gold will not be increased. [The 
export tax is now approximately 53 cents an ounce.] They expect 
to erect and equip a plant representing an investment of $2,000,000, 
in addition to the purchase price of $1,000,000 for the mines now 
under consideration. An American •cnmpany has recently acquired 
mining properties in the Pis Pis distnct, which insures further 
development on a large scale. The development of transportation 
facilities will be of prime importance to successful mining in the Pis 
Pis district. The plant installation of the Canadian company will 
include a railroad from the mines to the head of river navigation, 
and _possibly to the coast. They say it will also be necessary for them to 
establish telegraphic commumcat10n from the interior to the coast, 
build power plants, railways, steamer lines, etc. 

M<Xles of transportation.-The Pis Pis mining district may be 
reached from either Bluefields or Cape Gracias a Dios. The dis­
tance either way is about 210 miles, and it takes from a week to 10 
days to make the trip. From Bluefields the route is 11p the coast 
to Prinzapolka (90 miles) by power boat and up the Prinzapolka, 
Banbana, and Tunky Rivers by motor boats and pitpans, as the 
stage of the rivers may require, to within 2½ miles of the nearest 
mines. By the Cape Gracias a Dios route, which may be reached 
from New Orleans direct, motor boats are taken for a distance of 
125 miles up the Wanks River to the mouth of the Waspook; thence 
pitpans go up the Waspook for 60 or 75 miles to within 1 mile of the . 
nearest mines. Pitpans are canoes hollowed out of mahogany or 
cedar logs. The largest are about 60 feet in length and have a 
ce.rryirig capacity of 20,000 to 25,000 pounds. Tliey are paddled 
by Indians. The very short stage by land either way is a matter of 
serious consideration, especially for freight. The short overland 
haul is made by packing goods on mules or bullocks, or transporting 
them on drags. A drag consists of two long poles which are hitched 
to the sides of a bullock, like buggy shafts, and trailed on the ground, 
with a crosspiece to keep them from spreading apart. Mortars for 
stamp mills, weighing 6,000 pounds each, have been taken into the 
Pis Pis district in this manner. 

For freight there is practically no choice between the Prinzapolka 
and Cape Gracias a Dios route. Goods taken by way of Prinzapolka 
are entered at the Bluefields customhouse, where they are trans-
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shipped for Prinzapolka. Goods entered at Cape Gracias a Dios 
are transferred at once to the river boats, makmg one less trans­
shiJ>ment. Perhaps the choice should be determined by the point 
in the mining district to which the goods are destined. 

A fair average of freight charges from New York or New Orleans 
to the Pis Pis mining district is $0.06 per pound. 

SOUTH AMERICA. 

PRODUCTION. 

BRAZIL. 

The United States ambassador at Rio de Janeiro reports the pro­
duction of gold and silver in Brazil during the calendar year 1914 as 
follows: 

Product of 1914. 
Grams 
(fine). 

Gold. 

Value. Grams 
(fine). 

Silver. 

Value. 

Domestic production: Reis. Reia. 
From aeep mines .............................. '4,050,824 7,211,916,000 • 2,385,214 126,591,000 
From placer mines............................. • 9,061 15,53,5,000 ......................... . 

1 From Rio de Janeiro. There are only two large deep mines In Bradl, and these being nearer Rio de 
Janeiro than any other port their production is shlppert therefrom. 

• The product of silver continues to be practically nil, the small amount produced being that which is 
found mixed with the gold In the mines. 

• From Maranhao. 

The gold product of 4,050,824 grams is equivalent to 130,234 
ounces, fine, of the value of $2,692,171.20, and the gold product of 
9,061 grams is eq_uivalent to 291.31 ounces, fine, of the value of 
$6,021.90. The silver product of 2,385,214 grams is equivalent to 
76,684.63 ounces, fine, whose value is given at 126,591,000 reis, which 
is egual to $69,169. 

No statistics are J>Ublished (or collected) as to the a.mount of gold 
and silver produced by Brazilian mines. An approximate figure can, 
however, be arrived at from the export figures, discounting therefrom 
a considerable amount (almost exclusively the product of ''placer" 
mines), which is used in the country in the manufacture of Jewelry 
and upon which no figures are available. 

COLOMBIA, 1914. 

Gold. Silver. 

Product of 1914. 
Kilograms. Value. Kilograms. Value. 

Domestic production ........................... 14,248,377 $4,678,586.98 7,360.712 1194, 275. 29 
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BRITISH GUIANA. 

The United States consul reports as follows regarding the pro• 
duction of gold during the calendar year 1914: 

1914 Kilograms Ounces 
(fine). (fine). 

Domestic production: 

i:~t1:8:~1.~8.9:.~::::::::::::::::::::::::::::::::::::::::::: 1,427.403 45,893.137 $948,695.37 
267. 547 8,602.018 177,819.50 

Total. .•.................•.....•...•...•..... ······•·•·····•·· 1,694.950 54,495.155 i, 126,514.87 

The yield of gold from the several methods of working in existence 
in the colony (British Guiana) is shown in the following table, which 
also gives the increase and decrease in 1913-14 as compared with 
1912-13: 

Methods. 1912--13 1913-14 Increase. Decrea..~e. 

i~::t~~~. ::::::: ::: :::::::: ::: ::::::: ::: ::: : :: :: :: ::: ::: 
Ouncea. 

38,472 
12,033 

823 
437 

Ounce,. Ounce,. 
172,341 33,869 

10,122 

Ounce,. 

1,911 
581 
437 

H ydraullcklng ............................................... . 
Quartz milling ............................................... . 

242 

I Includes 511 ounces obtained hy the Minnehaha Development Co. (Ltd.) from crushing quartz with 
small mill. Royalty was paid on this gold at usual rate of 70 cenh per ounce. 

NOTE.-A small Tremaine hammer mill was operated by the Minnehaha Development Co. (Ltd.) on 
their hill claims in the Minnehaha Creek and produced 511 ounces of bullion. 

Comparative statement showing weight and value of gold obtained in British Guiana for a 
series of years. 

[From report of the lands and mines department, 1913-14.] 

Gold. Gold. 

Years. Years. 
Weight. Value. Weight. Value. 

Ounce,. Ounces. 
1884 ................... . 
1885. ••••••• •••••••••••• 1886 ................... . 
1887 ................... . 
1888-89 ................ . 
1889-90 ................ . 
1890-91. ............... . 
1891-92 ................ . 
1892--93 ................ . 
1893-94 ................ . 
1894-9.5 ................ . 
1895-96 ................ . 
18116-97 ................ . 
1897-98 ................ . 
1898--99 ................ . 
1899-1900 .............. . 

250 M,375.00 1900-1901. .............. 114,102 $1, 996, 786. 36 
939 16,432.50 1901-2 .............. : ... 101,332 1, 773, 313. 43 

6,518 114,066.32 1902--3 .................. 104,526 1,829,214. 26 
10,986 192,267.25 1903-4 .................. 90,336 1,580,881.68 
20,216 353,781.17 1904-5 •• •••••••••••••••• 95,864 1,677,623.83 
32,332 565,824.19 190/'i-6 .•........... ····· 94,363 1,651,358.81 
66,864 l, 170, 124. 27 1900-7 .................. 85,504 1, 496, 333. 78 

110,555 1,934, 723. 19 1907-8 .................. 67,209 1,176,166.40 
134,124 2,347, 176. 97 1908--9 .................. 73,654 l, 288, 955. 72 
138,527 2, 424, 237. 01 1909-10 ................. 64,829 1, 134,524.82 
132,994 2,327,408.86 1910-11 ................. 54,988 962,303.78 
121,285 2, 122, 492. 13 1911-12 ................. 50,273 8i9, 790.51 
127,470 2, 230, 889. 65 1912--13 ................. 51,765 880,011.SO 
121,490 2, 126, 088. 86 1913-14 ................. 82,706 1,367,626.41 
113,114 1,979,497.85 
112,789 1,973,816. 98 Grand total ....... 2,381,913 41,578,093. 79 
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DUTCH GUIANA. 

(Reported by the American consul at Georgetown, British Guiana.) 

Gold produced during the calendar year 1914: 

Gold. Kilograms. Value. 

Domestic production, from placer mining.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 918. 5945 $503,389.60 

There was no silver produced. 
Assuming the value to be correct, the production by calculation 

would appear to be 757 kilograms fine, equal to 24,351.471 fine 
ounces. 

DENMARK. 

There are no mines in Denmark nor in the colonies. 

GERMANY. 

The secretary of the United States embassy at Berlin reports to 
us that the collecting of statistics of the production of gold and 
silverfromminesinGermanyfor 1913 and 1914 are not yet completed 
and no reports regarding the product of gold and silver from mines 
in German colonies have been recently made. 

The American ambassador at Berlin reports that the gold and 
silver production of Germany for 1911 was 117.54 kilograms of 
fine gold and 155,044.39 kilograms of fine silver, from native ores. 
The weight of the gold is eqmvalent to 3,778.911 fine ounces, repre­
senting $78,117, ana the silver is equivalent to 4,984,677 fine ounces~ 
of the commercial value of $2,691,726. In the absence of detailed 
information the figures for domestic production for 1911 are repeated 
for 1912, the silver valuation being $3-,064,081. 

The smelting-house product of gold and silver in the years 1911 
and 1912 was as follows: 

Fine gold extracted. Weight. 

Ki/og,-ama. 
1911...................... 4,967.090 
1912...................... 7, 730.470 

Value. 

Marks. 
13,874,000 
21,574,000 

Fine silver extracted. Weight. Value. 

Ki/oaf'am,. 
1911. ..................... 439,579.99 
1912 ...................... 595,469.40 

Markt. 
32,133,000 
48,886,000 

The figures of 1912 are higher because in 1912 the amounts ob­
tained from old material and foreign by-products were taken account 
of, while in former years only the output of inland and foreign metal 
and scrap was counted. 

The separation of the different sources from which the gold and 
silver is obtained is no more a feature of the statistical reports upon 
the subject. 

The amounts of gold and silver obtained by smelting in the German 
colonies are still small. As an example, the output in gold from the 
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Kironda Gold Mining Co., of Sekeeke (German East Africa), is given 
as follows: 

Period. Quartz. 

Fine gold separated. 

In mills. 
By chemi­

cal 
processes. 

Total. 

April to September, 1911 ................................ . 
October, 1911, to March, 1912 ............................ . 

Tom. Kilog-rama. Kilograma. Kilog-rama. 
~~ m ~ m 

April to September, 1912 ......................... , ...... . 
~~ ~ ~ m 
2,917 50 15 65 

GREAT BRITAIN. 

PRODUCTION. 

The United States consul general reports the production of gold 
and silver in the United Kingdom in 1913 as follows: 

Fine goliJ.-26.87 kilograms, valued at £3,670 (equivalent to 
863.977 ounces, fine, of the value of $17,860.05); 3.82 kilograms of 
the above quantity were obtained by ordinary (not deep) mining and 
from quartz-bearing veins, and 23.05 kilograms were obtained by 
deep mining from aurif erous copper ores. 

Fine silver.-4,293.83 kilograms (0.925 fine), valued at £15,954 
(equivalent to 128,543.27 ounces of the value of $77,640.14). Of 
the above quantity, 3,986 kilograms were obtained from lead ores, 
307 kilograms from copper ores, and 0.83 kilograms from gold ores. 

The value of fine silver was calculated at the rate of 27-h pence 
(27.5625 d.) per ounce, which was the average price of standard 
silver in the London market for the year 1913. 

The gold production of Great Britain, as taken from the Engineer­
ing and Mining Journal, New York, July 3, 1915, was: Gold ore-
1913, 4 long tons; 1914, 47 long tons. 

ITALY. 

The United States ambassador reports that in the year 1914 no 
gold was produced from the mines, but there were recovered from 
260 tons of auriferous pyrites 186 grams of gold and 100 grams of 
silver per ton, valued at 111,860 lire ($21,589). 

In smelting works they treated native ores containing 15,254 
kilograms of fine silver, valued at 1,467,520 lire ($283,231). 

About 13,000 tons of argentiferous lead was produced during 1914, 
containil}g 325 grams of silver per ton. 

No gold or silver was produced in Italian colonies during 1914. 

Production of silver in 1914. 

(From Supplement to Commerce Reports, August, 1915.J 

Year. Kilograms. Value. 

1914...................................................................... . . . . . . . 4, 754 $88,687 
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[Translation from L'Economiste Eurol)llen, Paris, Aug. 20, 1915.] 

THE PRODUCTION OF GOLD IN RUSSIA. 

267 

The follo~ table shows the production of 1914, as com_pared 
with that of the three preceding years, for the different producing 
districts; 

East Sll>erla. West Siberia. Ural. Total. 

Year. 
Kilograms. Value. Kilograms. Value. Kilograms. Value. Kilograms. Value. 

1911 ...... 34,971.300 $23,241,926 3,09/i.~ $2,057,482 2,178.540 $1,447,858 40,245.660 $26,747,266 
1912 ...... 31,023,720 20,618,364 3,292.380 2,188,116 3,112.200 2,068,368 37,428.300 24,874,848 
1913 ...... 33,136.740 22,022,677 3,357.900 2,231,660 3,390.660 2,253,433 39,885.300 26, fl:tl, 770 
1914 ...... 37,067. 940 24,635,353 3,341.520 2,220,774 2,604.420 1,730,898 43,013.880 28,587,025 

Total. .. 136, 199. 700 90,518,320 13,087.620 8,698,032 11,285.820 7,500,557 160, 573. 140 106, 716, 909 

It is remarkable that the production of gold in eastern Siberia had 
an increase for the two last years of 369 poods (6,044.220 kilograms) .1 

The production in 1914 surpassed that of1913 by 240 poods (3,931.200 
kilograms) which is 11.9 per cent. On the contrary, the production 
of the Urafs had a decrease of 48 poods (786.240 kilograms), or 23.2 
per cent. The production of chemically pure gold in 1914 was 
2,207 poods (36,150.660 kilograms), against 2,036 _poods (33,349.680 
kilograms) in 1913, being an increase of 171 poods (2,800.980 kilo­
grams). 

The gold resulting from private refineries was not known. It is 
supposed that it was the same as in 1913, viz, 971 poods (15,904.980 
kilograms) of chemically pure gold. Consequently, the total pro­
duction of gold in Russia m 1914 was 3,178 poods (52,053.640 Kilo­
grams), against 3,007 poods (49,254.660 kilograms) in 1913. 

Product of gold from Russian minu. 

[Reported by Mr. Dometrlus Anthony Magula, from the Russian mint.] 

Weight. Value. 

Year. 
Poods.t Pounds. Zolotniks. Doll. Rubles. United States 

currency. 

Fln151of~_: .. • ................... · I 3,176 14 71 69 67,202,510.80 $34,609,293 
1912 ........................ 2,917 27 76 82 61,729,745.72 31,790,819 

1 1 pood=40 pounds; 1 pound=96 zolotniks; 1 zolotnik=96 doli 

(Full information as to _production of gold in Russia is not avail­
able. The information given above is the best obtainable.) 

Go7il dnd silver pr_oduct of Russian mines.-As officially reported from 
the.United States Embassy, Petrograd, Russia. • 

11 pood is equal to 16.380 kilograms. 



268 REPORT OF THE DIRECTOR OF THE MINT. 

In 1913 Government refineries, smelting establishments in the 
Altai, and individuals remitted to the Russian mint gold and silver 
as follows: 

Value. 

Classification. Ounces. 
Rubles. United States 

currency. 

In fine gold.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,065,844. 70 42,818,510. 17 
In fine silver............................................ 144,088. 70 249,032.89 

$22,051,533 
128,252 

In 1913 private refineries treated 970 poods 9 pounds 18 zolotniks, 
equivalent to 560,792.80 ounces of fine gold, valued at 20,527,075.41 
rubles ($10,571,444). For the amount of fine silver treated by the 
said refineries the last information we are in possession of is of the 
year 1910, which is given as 540 poods 29 pounds. 

Attention is called to the fact that in Russia the production of 
gold and silver is entirely free. It is not obligatorily remitted to 
the mine, but is sent to an_y desired destination. The gold remitted 
to the mint is almost totally appropriated to the bank of the State 
for necessities of the monetary circulation. The gold remitted to 
private reduction works (or refineries) is partly sent to foreign 
countries, and principally goes into the reserves of banks of issue; 
the other part remaining in the country is appropriated to industrial 
works. • 

No special department of statistics exists, and the data are scarce, 
depencfent upon the vast territory and different places from whence 
statistics come. There are no special statistical employees. 

FINLAND. 

The United States agent at Helsingfors reports the following 
regarding the amount of gold produced from mines in Finland 
during the calendar eyar 1912 (there were no mines in operation 
during 1911 and 1913): 

Derivation. Weight. Value. 

Gra'1118. 
From placer mining (wash gold); nothing from solid rock........................... 1,477 

Fi-nnfah 
marka. 
4,666 

($900.54) 

SERVIA. 

As reported by the American vice consul in charge at Nish: 

Gold. Sliver. 

Product, 1914. 
Kilograms Kilograms Value. Value. 

(fine). (fine). 

Domestic production: Francs. Fram&. 
From placer mining ................................ 40.124 137,947 ............ ............ 
From copper ore.s .................................. 

(S26, 624) 
100.600 463,040 379,826 34,425 

($89,367) (16,644) 

-
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ASIA. 

PRODUCTION. 

BRITISH INDIA 

The United States consul general reports the product of g_old and 
3ilver in British India during the calendar year 1914, as follows: 

Gold. Silver. 

Product for 1914. 
Kilograms. Value. Kilograms. Value. 

Rup;iu. 
Domestic production, from placer mining ............ 18,892.32 

Ru~u. 
35 5,329 

(Sll,378,437) 
7,354.46 403,440 

($130,875) 

Gold equal to 17,120 fine kilograms or 550,432 fine ounces and silver 
contents 7,354 fine kilograms or 236,440 fine ounces. 

JAPAN. 

The United States ambassador reports the production of gold and 
silver in Japan during the calendar year 1913, as follows: 

Gold. 

Source. 
Weight. 

KilogTams. 
From deep mines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,436 
From pla.cer mines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103 

Total ....................................... . 5,539 

Value. 

Yen. 
7,154,069 

97,931 

7,252,000 
($3,611,496) 

Silver. 

Weight. 

Kilogram,. 
146,279 

Yen. 
5,635,124 

146,279 5,635,124 
(S2, 806,292) 

Ch1Sr:~~~-~~·.::::::::::::::::::::::::::::: 5,oo~;m 5,m::i ·.·.·.·.·.·.·.·.~.~.·.·.1·.·.·.·.·.·.· .. ·~.8.·'..~ ... 7.· 
From placer mines ... ., . . . . . . . . . . . . . . . . . . . . . . . . 725 948, 032 

t------+----+---
T o ta l........................................ 5,044, 979 csa)~r,1i:~ 5241 18,237 

($9,082) 

Formosa: 
1,614 62,731 ~~m deep mines •••••••••••••••••••••••••••••• 22, 11i:m 1,~:~ 

Placer mines.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56 53, 202 . . . . . . . . . . . . ............ . 
1-----,-----1-----1----

Total................. ..... ........ .. ... .. . . . . 22,780,817 1,634,426 
($813,944) 

EGYPT. 

1,614 62,731 
($31,240) 

The United States agent and consul general at Cairo reports the 
gold and silver product of Egypt in 1914, as follows: 

Gold. Silver. 

1914. 
Kilograms Value Kilograms Value 

(fine). (sterling). (fine). (sterling). 

£ ,. d. £. 3. d 
Domestic production from deep mines .....•....... 197.263 25,938 11 4 41.097 138 14 7 

16,342 ($126,237) 11,321 ($681.31) 

1 Fine ounces. 
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Gold and silver production of Egypt, 1910-1914, inclusive. 

[From "Notes on the Mineral Resources or Egypt, 1914."] 

Calendar years. 

1910 ................. --.----·-·-·-· 
1911 ••••• _ •••• ---·-· ----------····· 
1912·-·-···-·····-················· 
1913 •• ·-·-······-···--------·-·-··· 
1914 •••••••••••• --·-·-·-········-·-

Gold. 

Kilograms 
(fine). 

138 
158 
154 
143 
191 

Ounces 
(fine). 

4,452 
5,068 
4,958 
4,602 
6,136 

a::~ 
1102,487 
195,131 

1 126,842 

1 United States valuation. 

MADAGASCAR. 

Silver. 

Kilograms Ounces 
(fine). (fine). Value. 

The American consul at Tamatave, Madagascar, reports the pro­
duction of gold from mines of that colony during the calendar year 
1914, as follows: 

Gold. 

Source. 
Kilograms. Value. 

Domestic Jlroduction: 

R~: ~l':J'e:'1:'icini::::::::::::::::::::::::::::::::::::::::::::::: :: :: : : : : : 647. 253 
1,135.285 

$374, 759. 49 
701,152.19 

Total. ••• ·-·····-· - ••••• ········- •• •••• •• •• ••••••• •••• ••••••• ···-······ • 1,782.538 1,075,911.68 

No silver reported. 

UNION OF SOUTH AFRICA. 

The United States consul reports the J>roduct of ·gold and silver in 
the Union of South Africa during the calendar year i914 as follows: 

Gold. Silver.• 

Product or 1914. 
Kilograms Ounces Value. Kilograms Ounces Value. (fine). (fine). (fine). (fine). 

Transvaal: 
From deep tnines ..... 261,028.002 8,392,232.994 $173,480,690 27,099.626 890,562.352 $498,558 
From placer mining .. _ 64.977 2,089.040 43,195 -----······· ···········- •••••••••• 

Total •••• ----------·- 261,092. 979 8,394,322. ffi4 173,523,885 27,099.626 890,562.352 498,558 

Cape Colony: From placer 

N::.YiWr~i:ri. ·cieeI>- inines:: 1.235 39. 720 813 ............ ·····117 53.079 1,706.516 35,277 6.826 219.470 

Total Union: 
From deep mines ..... 261,081.081 8,393,939.510 173,515,967 27,706.452 890, 781. 822 498,675 
From placer mining ... 66.212 2,128.760 44,008 ............ ------------ ........... 

Grand Total ....... _ 261,147.293 8,396,068.270 173,559,974 27,706.452 890, 781. 822 498,675 

1 Contained ln gold bullion. (Kilogram=32.1507 ounces.) 
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The Transvaal gold output, 1914. 

[From the Mining Journal, London, June 12, 1915.) 

Month. Rand. Outside. Total. 

Fine Fine Fine 
ounces. ounces. ounces. 

:ranuary.............. .. . . . .. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . .. . . . . . . . . 621,900 
February........................................................... 597,545 

29,851 
28,716 

651,753 
626,261 

March.............................................................. 657, 708 29,093 686,801 

~~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: =:m 
June................................................................ 688,232 

28,270 683,877 
30,970 720,229 
29,694 717,926 

Ei~)iiiiiiiiiiiiiii~iiii iiiii ii iiiii ii iiiii ii ii iiii~ii~i~~ i!~ffi 
29,349 732,485 
27,311 711,918 
25,107 700,170 
29,761 733,746 

November.......................................................... 685,450 30,386 715,836 
December.......................................................... 669,075 26,062 69.5, 137 

f-----"-----1-
Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8, 033, 569 344,570 8,378,139 

Analysis of gold output of Southern Rhodesia for the year 1914. 

[From Twentieth Annual Report of Rhodesia Chamber of Mines for the year 1914.] 

Volume. 

Source. 
Pounds United States 
sterling. currency. 

From milling............................................... 616,385.63 2,583,608 112,573,128 
From concentrates.......................................... 12,896.40 54,276 264, 134 
From sands................................................. 131,200.88 648, 796 2,670, 716 
From slimes................................................ 91,081.51 381,330 1,855,742 
From other sources......................................... 2,912.40 l2, 199 59,366 

1-----1------1------
To tal.......................................... ....... 854,479.82 3,580,209 17,423,086 

Quantuy and value of gold and gold dust and auriferous by-products exported from the 
Gold Coast colony during the year 1914. 

Gold and gold dust. Auriferous by-products. 

Name of company. 
Quantity. Value. Quantity. Value. 

Gold Coast: Ounce.,. £. 8. d. Poufld8. £. 8. d. 
Abbontiakoon Mines (Ltd.) .............. 61,656.90 248,481 5 6 3,622 125 10 0 
Abbosso Gold Mining Co. (Ltd.) ......... 51,481.85 209,335 17 4 8,396 308 6 8 
Afloh Gold Mining Co .................... 30.00 118 15 0 . -. -..... -. -········--------Ancobra Exploration & Dredging Co. 

(Ltd.) ................................. 332.00 1,322 9 4 ............. ................. 
Akoko Gold Mines & Estates (Ltd.) ..... 1,311.50 5,248 9 0 ------------ --······--------Asiakwa Alluvial S~dicate (Ltd.) ....... 139.88 526 5 6 ............ 
Broomassie Mines ( td.) ................. 33,934.60 127,311 7 2 8,443 26,006 16 8 
Northwest African MJnmg Co. (Ltd.) .... 2,100.70 8,337 5 5 898 19 11 
Preston Block (Ltd~ .................... 111,772.50 408,643 5 8 16,058 ·············-·· Tarquah Mining & xploration Co. (Ltd.) 47,339.46 188,251 8 10 ............ -·····-········· 

Total Gold Coast ....................... 310,099.39 1,197,576 8 9 36,519 27 339 13 3 
(15,828,000.60) (-133,00.24) 

Ashanti: 
Ashanti Goldftelds CorporatlonfLtd.) .... 110,083.45 427,061 17 4 31,210 870 9 2 
Ashanti Rivers & Concessions g td.) ..... 347.34 1,391 2 0 ............ ................. 
Offln River Gold Estates (Ltd ........... 8,320.37 33,285 8 0 ------------ ·····-··--------

Total Ashanti. ......................... 118, 751.16 461,738. 7 4 31,210 870 9 2 
($2,247,047.98) (14,233.86) 

Grand total. ........................... 428,850.55 1,659,314 16 1 
(18,075,051.58) 

67,729 28,210 2 5 
(1137, 283. 97) 
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WEST AFRICAN GOLD MINES. 

[From the Mining Journal, London, May 1, 1915.) 

In point of _ _productiveness the gold fields of West Africa continue 
to show excellent progress, the value of the total output for 1914 
amounting to £1,727,044 ($8,404,660), which compares with 
£1,634,700 ($7,953,268) for 1913, £1,497,179 ($7,286,022) for 1912 
and £1,069,442 ($5,204,440) for 1911. Since 1880 the colony has 
contributed upward of £13,750,000 ($66,914,375) to the world's 
gold supply, and it is significant that of this amount about £6,000,000 
($29,199,000)1 or 44 per cent, has been the result of the last four 
years' operat10ns. The following table shows the monthly returns 
for 1914: 

Month. 

January ........................................................... . 
February .......................................................... . 
March ............................................................. . 

~f::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
June .............................................................. . 
July ............................................................... . 
August ............................................................ . 
September ........................................................ . 
October ........................................................... . 
November ......................................................... . 
December ......................................................... . 

Fine 
ounces. 

30,995 
29,929 
31,795 
32,063 
35,219 
35,851 
37,156 
36,611 
37,525 
38,879 
37,610 
35,877 

Estimated value. 

Pounds 
sterling. 

128,862 
123,169 
131,392 
131,697 
145,227 
147,289 
152,923 
150,386 
154,316 
159,410 
154,674 
147,699 

United 
States cur­

rency. 

$627,107 
599,402 
639,419 
640,903 
706,747 
716,782 
744,200 
731,853 
750,979 
775,769 
752,721 
718,777 ,__ __ _,__ __ _,_ __ _ 

Total. ....................................................... . 419,510 

MINING IN THE GOLD COAST. 

[From the Mining Journal, London, Dec. 5, 1914.) 

I, 727,044 8,404,659 

The Government returns for West Africa last year were 388,126 
fine ounces, of which 9,307 fine ounces were from dredging and the 
rest from lode mining. The company's returns, as published cur­
rently in our columns, gave the output as 397,679 fine ounces. The 
total for last year was 35,169 ounces, better than in 1912, and con­
stituted a record for the colony, which, however, will be surpassed by 
the figures for this year, which should approximate to 405,000 ounces. 

Among individual producers, Rhodesia, the Gold Coast, and 
Ontario are the only British fields from which an increase is to be 
expected this year, and, with the possible exception of Russia, 
probably the only fields in the world to show an increase. A feature 
of the Gold Coast mines is that they are, as things go to-day, com­
paratively high grade. On the 713,638 tons treated last year an ex­
traction of 10.62 pennyweights was obtained. The conglomerates 
of the Taquah field furnished about one-third of the total, with an 
average grade of 10.21 pennyweights, and quartz reefs about two­
thirds, with an average extraction of 10.86 pennyweights. These 
figures were all higher t}:ian those of the preceding year. Turning to 
individual companies producing over 1,000 ounces, the results are 
most conveniently shown in tabular form as follows: 
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Prlnclpal producers. 1912 1913 

Ouncu. Ouncu. 
AllhantiGoldflelds.................................................................. 114,466 105,838 
PresteaBlockA.................................................................... 69,946 91,244 

. Abbontlakoon .............. . .......................................... , . . . . . . .. . . . . . 18,543 55,688 

I~~.~~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: !U: ::~ 
Broomassie.... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,932 31,423 
Bibian!................................. . ........................................... 19,631 9,236 

~~!rJ:¥.tt:·:·:·:~~ :~ ~:::::: ::: :: ~: ::~: ~~:: ~ ~ ~::: ~: ~: ~ ~~ ~ ~: ~ ~~ ~~ ~~ ~-~~ ~~ ~ ... J~~. ~~~, 
t---1---

Total.... ........ .. .. . . .. . .. . . . . . .. . ... .. ... . . . . .. .. . . . . . . . . . . . . . .. .. . . .. .. . . . 347,557 386,518 

1 Alluvial. 

Gold and silver production of Rhoduia during 1914. 
[From Report of Rhodesia Chamber of Mines, Bulawayo, February, 1915.) 

Month. Gold. Silver. 

Fineouncu. Fineouncea. 

1i-11:•:t•••t•t••···•:1••·••t••·••t••·••t••··············••1••·····••1111 ·111 Total .... , ................... , ............................................ 854,479.82 150,792.79 

The value of the yield of gold from Southern Rhodesia for the year 
1914, viz, 854,479 fine ounces, was £3,580,209 ($17,423,087). This 
is an increase of 164,526 ounces in weight and £646,941 ($3,148,338) 
in value as compared with the year 1913. 

JOHANNESBURG. 
(By Consul Edwin N. Gunsaulus, ln supplement to Commerce Reports, June 25, 1915.) 

Taking the Union of South Africa as a whole, the trade of 1914 
has been disappointing as compared with the past seven or eight 
years of successive increases in both imports and exports which have 
marked the country's steady progress along commercial and indus­
trial lines, and this consular distnct, which J>Ossesses the country's 
biggest industrial and financial asset, the gold-mining industry (in 
a sense the trade regu).ator of the entire country), has felt the influence 
of the year's diminished trade. • 

Several definite causes have contributed to the sharp decline in 
the import and export trade of the year under review, oliief of which 
of course, is the war, with the resultant insurrection in the Transvaal 
and Orange Free State, which is directly responsible, in a large 
measure, for the great trade shrinkage during the latter part of the 
year, while the strikes and other labor difficulties experienced in 
1913 and at the beginning qf 1914 had a pronouncedly aaverse effect 
upon trade and industrial conditions during the first months of 1914. 

Large amQ11,nt of development work held up.-.As an accompaniment 
of the railway and general strike in January, 1914, the Witwatersrand 
was placed under martial law, and although the strike was declared 
off on the 23d of that month, the labor agitation had a depressing 

9760°-lr--18 
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effect upon and put a stop to a large amount of development work, 
intended to be put through, by the withdrawal and Withholding of 
money for capitalistic enterprises until the return of normal conditions. 

Just as the country was beginning to recover from this industrial 
check, and when the prospects seemed bright for a speedy resumption 
of industrial and commercial activity, the war brok:e out, caus~ an 
indefinite postponement of mining schemes and development proJects 

.
previously planned, as well as retardment and curtailment of much 
Government and municipal construction work. 

The labor and industrial troubles and the subsequent war out­
break seriously affected the building trade in Johannesburg and other 
cities of the district, which had previously shown unusual activity! 
thereby causing the withholding from circulation of large sums ot 
money and resulting in a marked decrease of purchase of building 
material and furnishing, practically all of which are imported. 

Gol,d mining not a.tfected.-Notwithstanding the labor troubles 
experienced at the commencement of the year and the unsettled 
conditions arising froill the European crisis, it is a significant fact that 
the big gold industry of the Rand, as well as that in Rhodesia, has 
been practicallyunaffectedin its operations and output, a situation that 
has exerted a powerful influence in maintaining a trade equilibrium 
along f airlynormal lines in the midst of other industrial and commercial 
ufheavals. The Government receives 10 per cent of the gross profits 
o the gold mines, a portion which amounts to $5,000,000 per annum. 

The prompt and effective measures secured by the chamber of 
mines through the cooperation of the imperial and local governments, 
aided by the local and English banks, for the guardini of the gold­
mining mterests, especially as regards :financing, were fully set forth 
in a previous report J)Ublished as a SUJ)plement to Commerce Reports, 
January 18, 1915, and need only to be oriefly referred to in this report. 

Arrangements for disposing of go7il supply.-At the outbreak of the 
war the usual weekly shipments of raw gold from the mines of the 
Transvaal to London were stopped. The important question of the 
disposition of the gold and of obtaining its equivalent in money for 
the industry immediately arose. This was happily met by an arrange­
ment under which the gold was delivered to the larger of the local 
banks, where it was assayed, and schedules of the bars, with certifi­
cates of assay, were sent to the Union Government, which assumed 
responsibility as to the value, the amount of which was cabied to the 
high commissioner of the union in London. Under his guaranty the 
Bank of England advanced to the London offices of the South African 
banks 97 per cent of the value of the gold, which was held by the 
latter in tlie name of the Union Government to the order of the Bank 
of England. By this method, although the gold remained stored in 
Johannesburg banks, the :financing of the mines was kept up to 
normal, both as concerns working costs and dividends, thus enabling 
them to 150 ahead as usual. 

Prwision for shipments of mining supplies-Year's go7il output.­
Another matter of importance to the gold mines was that re1ating· 
to supplies, especially regarding the three essentials-cyanide, mer­
cury, and zinc. A committee of the chamber of mines, designated 
as the central buying committee, was appointed and succeeded, in 
conjunction with a London committee, in entering into large contracts 
for the supply of these articles, sufficient quantities bein~ insured to 
supplythemdustryduringtheyears 1914-15, and longer, 1f necessary. 
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The total gold output of the Transvaal for the year 1914, as com­
piled by the department of mines and industries of the Union of South 
Mrica (statistics for the month of January, 1915), was 8,394,322 fine 
ounces, valued at $173,523,885, as compared with 8,798,335 fine ounces, 
of a value of $181,875,456, in 1913. Of the year's total gold output 
of the entire Union of South Africa, amounting to $173,559,975, 
all but about $36,000 in value was the product of the Transvaal. 

The value of gold exported from South Africa during the years 
1913 and 1914 was as follows: 

Classiflcntion. 1913 

Gold coneentrates or slag.............................. . . . . . . . . . . . . . . . . . . . . . . $190,508 
Raw gold: 

Produce of the Union................................................... 182,928,810 
ProduceofSonth Rhodesia.............................................. 14,050,563 

FEDERATED MALAY STATES. 
Gold exports, 1913. 

Gold exported from the Federated Malay States .............................. . 

Gold reported to have been bought by !(old buyers in Perak .................. . 

Ounces 
(troy). 

13,133 

1,842 

1914 

$108,917 

99,977,210 
10,616,274 

Value at 
£317s. 6d. 
per ounce. 

£50,891 
($247,661.05) 

£7,138 
($34,737.08) 

Gold production of the Federated Malay States, 1898 to 1914, inclusive. 

Year. 

1898 ........................ ! ...................................... . 
1899 ............ : .................................................. . 
1900 .................................................. . ............ . 
1901. .............................................................. . 
1902 ............................................................... . 
1903 ............................................................... . 
1904 ............................................................... . 
1905 .......................................... . ...... . ............. . 
1906 .............................. .. ............................... . 
1907 ............................................................... . 
1908 ............................................................... . 
1909 ......................................... . ..................... . 
1910 .•..••••....•................. ·······························•·· 
1911 ............................... : . .............................. . 
1912 ....................... ········ . ............................... . 
1913 ............................................................... . 
1914 •••••••• ••••••••.••••••••••••••••••••• ••••••••••••••••••• •••••••• 

AUSTRALASIA. 

AUSTRALIA. 

Ounces 
(troy), 

22,200.00 
18,507.00 
17,048.00 
25,288.91 
20,301.23 
15,594.96 
22,019.75 
11,772.22 
12,196.00 
15,353.78 
14,886.82 
16,243.43 
16,767.07 
9,228.37 

14,421.00 
14,925.07 
14,272.00 

Value at 
£317s. 6d. 
per ounce. 

£ a. 
86,025 0 
71,714 12 
66,061 0 
97,994 11 
78,667 5 
60,430 10 
85,326 10 
45,616 12 
47,258 19 
59,495 18 
57,686 8 
62,943 5 
64,972 7 
35,759 18 
5-5,881 7 
57,833 15 
55,~06 0 

Value in 
United 
States 

money. 

$418,641 
349,011 
321,486 
476,898 
382,843 
294,092 
415,249 
222,005 
230,000 
289,552 
280,738 
306,317 
316,191 
174,041 
271,950 
281,473 
269,147 

The American consul at Melbourne, Victoria, Australia, reports 
as follows regarding the production of gold and silver in the State 
of Victoria during the calendar year 1914: 

GOLD. 

Product for 1914. 

Domestic production .......................................... . 

Ounces 
(fine), 

l 413,218 

Value. 

Pounds. 

£1,755,236 

United States 
currency. 

$8,541,856 

1FuJl details of production not recorded, but quartz mines produced 282,596 ounces, fine, and alluvial 
mines, 130,622 ounces, fine. . 
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No silver mines in Victoria, but silver extracted from gold at min·t 
during 1914 amounted to 13,460 ounces, fine, valued at £1,540 
($7,494). 

NEW ZEALAND. 

Gold. Silver. 

Product for 1914. 
Kilograms. Value. Kilograms. Value. 

Domestic production ............................... 7,090.320 £895,367 
($4,357,300) 

18,636.45 £62,085 
($302,136) 

TASMANIA. 

Gold. 

Product for 1914. 
Kilograms I 

(fine). Va ue. 

Domestic production 1........................................................... ~17. 256 $542,493 

1 No statistics are kept as to sources of production. 

Silver-lead ore valued at $468,177 was produced m Tasmania. 
Silver contents not available. 

AUSTRALIAN GOLD PRODUCTION, 

[From The Economist, London, Mar. 6, 1915.) 

The gold production of the Commonwealth during 1914, writes a 
Melbourne correspondent, amounted to 2,049,957 ounces, fine, value 
£8,707,658 ($42,375,817.66), as against 2,205,456 ounces, fine_,, value 
£9,368,175 ($45,590,223.64), for the previous year, the value snowing 
a decrease of £660,517 ($3,214,405.98). Assuming the New Zealand 
output provisionally at 340,000 ounces, fine, tlie grand total for 
Australia and New Zealand for 1914 is 2,389,957 ounces, fine, against 
2,549,051 ounces, fine, the value being £10,151,885 ($49,404,148.35), 
against £10,827,673 ($52,692,870.65), a decrease of £675,788 ($3,288,-
722.30). A steady decrease has been in progress for the past decade. 
In western Australia a slight recovery tooK place in 1913, but this 
was followed ·by a further decline in 1914, wnen the production in 
that State was 1,232,977 ounces, fine, against 1,314,043 ounces, fine. 
Out of the total production of £10,827,673 in Australia last year 
about £7,500,000 has.been added to local stocks. D~ the first 
half of the year the heavy exports of produce and the extensive 
borrowings of various Australian governments in London kept 
exchange in a position favoring the retention of gold; while, since 
the war altered the balance of trade, the war-risk insurance ren­
dered gold shipments impracticable, though a substitute to a certain 
degree has been found in deposits with the Government in trust for 
the Bank of England, the actual amount of which is not published. 
The heavy stock:s of gold now held in Australia mean a very strong 
financial position. 
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WORLD'S PRODUCTION. 

The following table shows, by calendar years, the production and 
value of gold and silver in the world since 1860: 

Production of gold and silver in the world since 1860. 

(The annoal production or 1860 to 1872 is obtained from 5-year period estimates compiled by Dr. Adolph 
Soetbeer. Since 1872 the estimates are those of the Bureau of the Mint.] 

Gold. 

Calendar years. 
Fine ounces. Value. 

1860 ................................... . 
1861. .................................. . 
1862 ................................... . 
1863 .................................. .. 
1864 ................................... . 
1865 ................................... . 
1866 ................................... . 
1867 ................................... . 
1868 ................................... . 
1869 ................................... . 
1870 ................................... . 
1871. .................................. . 
1872 ................................... . 

6,486,262 $134,083,000 
5,949,582 122,989,000 
5,949,582 122,989,000 
5,949,582 122,989,000 
5,949,582 122,989,000 
5,949,582 122,989,000 
6,270,086 129,614,000 
6,270,086 129,614,000 
6,270,086 129,614,000 
6,270,086 129,614,000 
6,270,086 129,614,000 
5,591,014 115,577,000 
5,591,014 115,577,000 

Total. ••• ·-······················ 78,766,630 1,628,252,000 
i=====c!======I 

1873 ................................... . 
1874 ................................... . 
1875 ................................... . 
1876 ................................... . 
1877 ................................... . 
1878 ................................... . 
1879 ................................... . 
1880 ................................... . 
1881. .. ··•·••·•·· ..•..•...•............. 
1882 ................................... . 
1883 ................................... . 
1884 ................................... . 
1885 ................................... . 
1886 ................................... . 
1887 ................................... . 
1888 ................................... . 
1889 ................................... . 
1800 ................................... . 
1891. .................................. . 
1892 ................................... . 
1893 ................................... . 
lS!K ................................... . 
1895 ................................... . 
1896 .................................. .. 
1897 ................................... . 
1898 ................................... . 
1899 ................................... . 
1900 .... : .... : ......................... . 
1901. .................................. . 
1902 ................................... . 
1903 .................................. .. 
1904 ................................... . 
1906 ................................... . 
1906 ................................... . 
1907 ................................... . 
1908 ................................... . 
1909 ................................... . 
1910 ................................... . 
1911 •.......•.•................ ········· 
1912 ................................... . 
1913 ................................... . 
1914 ................................... . 

4,653,675 oo,~,ooo 
4,390,023 90,750,000 
4,716,563 97,500,000 
5,016,488 103, 700, 000 
5,512,196 113,947,~ 
5,761,114 119,092,800 
5,262,174 108,778,800 
5,148,880 106, 436, 800 
4,983,742 103,023, 100 
4,934,086 101,996,600 
4,614,588 95,392,000 
4,921,169 101,729,600 
5,245,572 108,435,600 
5,135,679 106, 163, 900 
5,116,861 105,774,900 
5,330,775 110, 196, 900 
5,973,790 123,489,~ 
6,749,306 118,848,700 
6,320,194 130, 650, 000 
7,094,266 146,651,500 
7,618,811 157,494,800 
8,764,362 181,175,600 
9,615,190 198,763,600 
9,783,914 202,251,600 

11,420,068 236, 083, 700 
13,877,806 286,879, 700 
14,837,775 306, 724, 100 
12,315,135 254,576,300 
12,625,527 260, 992, 900 
14,354,680 296, 737, 600 
15,81>2,620 327,702,700 
16,804,372 347,377,~ 
18,396,451 380, 288, 700 
19,471,080 402,503,000 
19,977,260 412,966,600 
21,422,244 442,476,900 
21,965,111 454,059,100 
22,022,180 455,239,100 
22,348,313 461,939, 700 
22,549,335 466, 136, 100 
22,249,696 459,941,100 
22,040,924 455,705,000 

Total. .......................... . 400, 193, 903 9,636,763,400 

Grand total ..................... . 544, 960, 533 11,265,015,400 

Fine ounces. 

29,095,428 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
43,051,583 
43,051,583 
43,051,583 
43,051,583 
43,051,683 
63,317,014 
63,317,014 

547,997,231 

63,267,187 
55,300,781 
62,261,719 
67,753,125 
62,679,916 
73,385,451 
74,383,495 
74,795,273 
79,0:al,872 
86,472,091 
89,175,023 
81,567,801 
91,609,959 
93, 297, 290 
96,123,586 

108,827,606 
1:al, 213, 611 
126,095,062 
137,170,000 
153, 151, 762 
165,472,621 
164,610,394 
167,500, 960 
157,061,370 
160,421, 082 
169,055,253 
168,337,452 
173,591,364 
173,011,283 
162, 763, 483 
167,689,322 
164, 195,266 
172,317,688 
165,054,497 
184,206,984, 
203,131,404 
212,149,023 
221, 715, 763 
226,192,923 
224,310,654 
223,907,846 
211,339, 749 

5,834,588,818 

6, 382, 586, 049 

Commercial 
value. 

S39, 337, 000 
46,191,000 
47,651,000 
47,616,000 
47,616,000 
47,368,000 
57,646,000 
57,173,000 
57,086,000 
67,043,000 
67,173,000 
83,958,000 
83,705,000 

729,563,000 

82, 1:al, 800 
70,674,400 
70,578,100 
78,322,600 
75,278,600 
84,540,000 
83,532,700 
85,640,600 
89,925,700 
98,232,300 
98,984,300 
90,785,000 
97,518,800 
92,793,500 
94,031,000 

102,185,900 
112,414,100 
131, 937, 000 
135,500,~ 
133,404,400 
129,119,900 
104,493, 000 
109,545,600 
105,859,300 
96;252, 700 
99,742,600 

101,002,600 
107, 626, 400 
i03, 806, 700 
86,264,700 
90,552,~ 
95,233,300 

105,113,700 
111,721,100 
121,577,100 
108,655, 100 
110,364,400 
119,727,000 
122,143,800 
137,883,800 
135, 246, 400 
116,849,900 

4,334,181,300 

5,063,744,300 



Production of gold and silver in the world since the discovery of America. 

[From 1493 to 1885 Is from a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production Is the annual estimate of the Bureau of the Mlnt.J 

Gold. Silver. Percentage of production. 

l'eriod. 
Annual average for period. Total for period. Annual average for period. Total for period. By weight. By value. 

Fine ounces. Value. 
Coining value 

Fine ounces. Value. Fine ounces. Coining value. Fine ounces. in standard Gold. Silver. Gold. Silver. 
silver dollars. 

1493-1520 ..•.. 186,470 $3,855,000 5,221,160 $107,931,000 1,511,050 Sl, 954,000 42,309,400 S&I, 703,000 11 89 66.4 33.6 
1321-1544 ..... 230,194 4,759,000 5,524,656 114,205,000 2,899,930 3,740,000 69,598,320 89,986,000 7.4 92.6 55.9 44.1 
1545-1560 ....• 273,596 5,656,000 4,377,544 90,492,000 10,017,940 12,952,000 160,287,040 207,240,000 2. 7 97.3 30.4 69.6 
1561-1580 ...•• 219,906 4,546,000 4,398,120 90,917,000 9,628,925 12,450,000 192,578,500 248,990,000 2.2 97.8 26. 7 73.3 
1581-1600 ...•. 237,267 4,905,000 4,745,340 98,095,000 13,467,635 17,413,000 269, 352, 700 348,254,000 1. 7 98.3 22 78 
1601-1620 .•••• 273,918 5,662,000 5,478,360 113,248,000 13,596,235 17,579,000 271, 924, 700 351, 579, 000 2 98 24.4 75.6 
1621-1640 ..... 266 845 5,516,000 5,336,900 110,324,000 12,m,240 16,361,000 253,084,800 327,221,000 2.1 97.9 25.2 74.8 
1641-1660 ..... 281:955 5,828,000 5,639,110 116,571,000 11, 7 6,545 15,226,000 235, 530, 900 304,525,000 2.3 97. 7 27. 7 72.3 
1661-1680 ...•. 297,709 6,154,000 5,954,180 123,084,000 10,834,550 14,008,000 216,691,000 280,166,000 2. 7 97.3 30.5 69.5 
1681-1700 ..... 346 095 7,154,000 6,921,895 143,088,000 10,992,085 14,212,000 219,841, 700 284,240,000 3.1 96.9 33.5 66.5 
1701-1720 .•... 412; 163 8,520,000 8,243,260 170,403,000 11,432,540 14,781,000 228, 650, 800 295, 629, 000 3.5 96.5 36.6 73.4 
1721-1740 ..... 613,422 12,681,000 12,268,440 253,611,000 13,863,080 17,924,000 277,261,600 358, 480, 000 4.2 95.8 41.4 58.6 
1741-1760 ..... 791,211 16,356,000 15 824 230 327,116,000 17,140,612 22,162,000 342,812,235 443, 232, 000 4.4 95.6 42. 5 57.5 
1761-1780 ..... 665,666 13,761,000 13;313:315 275,211,000 20,985,591 27,133,000 419,711,820 542, 658, 000 3.1 96.9 33. 7 66.3 
1781-1800 .•.•. 571,948 11,823,000 11,438,970 236,464,000 28,261,779 367.540,000 565, 235, 580 730, 810, 000 2 98 24.4 75.6 
1801-1810 ..... 571 563 11,815,000 5,715,627 118,152,000 287. 7485.6 922 3 , 168,000 287,469,225 371,677,000 1.9 98.1 24.1 75.9 
1811-1820 ..... 367:957 7,606,000 3,679,568 76,063,000 1 , 3 , 755 22,479,000 173,857,555 224, 786, 000 2.1 97.9 25. 3 74. 7 
1821-1830 ..... 457,044 9,448,000 4,570,444 94,479,000 14,807,004 19,144,000 148, 070, 040 191,444,000 3 97 33 67 
1831-1840 ..... 652,291 13,484,000 6,522,913 134,841,000 19,175,867 24,793,000 191,758,675 247,930,000 3.3 96. 7 35.2 64. 8 
1841-1850 ..... 1,760,502 36,393,000 17,605,018 363,928,000 25,090,342 32,440,000 250, 903, 422 324, 400, 000 6.6 93.4 52.9 47.1 
1851-1855 ..... 6,410,324 132,513,000 32 051,621 662, 566, 000 28, 488, 597 36,824, 000 142,442,986 184,169,000 18. 4 81.6 78. 3 21. 7 
1856-1860 ..... 6,486,262 134, 083, 000 32:431,312 670, 415, 000 29, 095, 428 37, 618, 000 145,477,142 188,092,000 18. 2 81.8 78.1 21.9 
1861-1865 ..... 5,949,582 122, 989, 000 29,747,913 614,944,000 35,401,972 45,772,000 177 009 862 228,861,000 14. 4 85.6 72.9 27.1 
1866-1870 ...•. 6,270,086 129,614,000 31,350,430 648,071,000 43,051,583 55,633,000 215,257,914 278,313,000 12. 7 87.3 70 30 
1871-1875 ..... 5,591,014 115,577,000 27,955,068 577,883,000 63,317,014 81,864,000 316,585,069 409, 322, 000 8.1 91.9 58.5 41.5 
1876-1880 ..... 5,543,110 114,586,000 27,715,550 572,931,000 78,775,602 101,851,000 393, 878, 009 509, 256, 000 6.6 93.4 63 47 
1881-1885 ..... 4,794,755 99,116,000 23,973,773 495,582,000 92,003,944 118,955,000 460,019, 722 594,773,000 5 95 45.5 54.5 
1886-1811() •.... 5,461,282 112,895,000 27,306,411 564,474,000 108,911,431 140,815,000 544,557, 155 704,074,000 4.8 95.2 44.5 55.5 
1891-1895 ..... 7,882,565 162,947,000 39,412,823 814,736,000 157,581,331 203,742,000 787,906,656 1,018,708,000 4.8 95.2 44.4 55.6 
181J6-1900 ..•.. 12,446,939 257,301, 100 62,234,698 1,286,505,400 165,693,304 214,229, 700 828, 466, 522 1,071,148,400 7 93 54.6 45.4 
1901-1905 ..... 15,606,730 322,619,800 78,033,650 1,613,099,100 167,995,408 217,206,200 839,977,042 1,086,030,900 8.5 91.5 59.8 40.2 
1906 .......... . . . . . . . . -....... •••••••••••••••• 19,471,080 m:m:a:::::::::::::::::::::::::::::::: 165,054,497 213, 403, 800 10.5 89.5 65.3 34. 7 
1907 .......... ................ ................ 19,977,260 184,206,984 238,166,600 9.8 90.2 63.4 36.6 
1908 .......... •••••••••••••••• •••••••••••••••• 21,422,244 203,131,404 262,634,500 9.5 90.5 62.8 37.2 
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1909 .. . .•.•••.... . ..... ....... ·······••··· . . . . 21,965,111 454,059,100 
1910. . .. ... .. . .. .. . .. . . .. .. .. . . . .. .... ..... .. . 22,022,180 455,239,100 
1911. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22, 348, 313 461, 939, 700 
1912.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,549, 33b 466, 136, 100 
1913 •• •••••••• ••••••••• ••• •••• ••••••••••••• ••• 22,249,506 459,941,100 
1914 .......... . ... . .. . .... .. . ... ...... . . .. •.. .. 22,039,548 455,676,600 

212,149,023 274, 29.1, 700 9.4 90.6 62.3 37. 7 
221,715,673 286, 662, 700 9 91 61. 4 38.6 
226,192, 923 292,451,1500 9 91 63. 3 36.7 
224,310,654 290,017,800 10 90 60.2 39.8 
223,907,843 289, 497, 000 9.9 90.1 62.9 37.1 
211,103,377 272, 941, 700 10. 4 89.6 69.8 40.2 

Total.. . . . .... . ........ . .... .. . .... . .. .. • 759,036,966 15,690,727,700- 1 -· --- --- ---u, M0,200, 469 1 14, 92Q, 766,600 I 6 94 51.2 48. 8 

NOTJC.-For the yev 1913 the figures tor 1912 are repeated where other :11gures are not available. For the year 1914 the figures for 1913 are repeated for those coUI1tries from 
whlch no returns were received. 
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World'a produetion of gold and rilver. 

Calendar year 1913. Calendar· year 1914. 

Gold. Silver. Gold. Silver. 
Country. 

Kilograms, Ounces, KilOgrblIIS, Ounces, Commerclal Kilograms, Ounces, Kilograms, Ounces, Commer-
Value. value Value. clal value fine. fine. fine. fine. (I0.604). fine. fine. fine. fine. (I0.553) . 

North America: 
United States ........ 133,741 4,299,784 188,884,400 2,077,807 66,801,500 '40,348, 100 142,239 4,572,976 $94,531,800 2,253,657 72,455,100 '40, 067, 700 
Canada .............. 24,976 802,973 16,598,000 980,551 31,524, 708 19,041,000 23,962 770,374 15,925,000 849,165 27,300,667 15,097,300 
Mexico .. .. .......... 28,969 934,065 19,308,800 2,199,186 70,703,828 42,705,100 128,969 934,065 19,308,800 2,199,186 70,703,828 39,099,200 

Total for North 
America ......... 187,686 6,036,822 124, 792, 100 5,257,544 169, 030, 036 102,094, 200 195,170 6,277,416 129,765,600 5,302,008 170,459,695 94,264,200 

Central American States, 
total ....... ....... . .... 4,096 131, Ml 2,721,700 66,427 2,135,641 1,290,000 3,332 107,093 2,293,ROO 75,174 2,416,888 1,336,600 

South America: 

~1~i!
1
:d Clillii::: : 

4 128 2,600 1,097 35,271 21,300 1 4 128 2,600 1,097 35,271 19,500 
263 8,467 175,000 2 125 968 4,049,856 2,446,100 l 263 8,467 175,000 125,968 4,049,856 2,239,600 

Bn.i:ll .... . . .......... ::,·Wt 109,072 2,254,700 'ss2 28,364 17,100 4,060 130,525 2,698,200 2,385 76,685 42,400 
Colombia ............ 143,757 2,971, 700 18,279 587,683 3.55,000 7,040 226,326 4,678,600 10,927 351,311 194,300 
Ecuador ........ ... . . 612 19,666 406,600 704 22,642 13, 700 1 612 19,666 406,500 704 22,642 12,500 
Peru .... .. ...... ... . . 2 741 23,813 492,300 1 259, 769 8,351,563 5,04¼.600 1 741 23,813 492,300 259,769 8,351,663 4,618,400 
Uruguay .. .. ......... 120 1,444 29,000 1,579 51,111 30,000 1120 1,444 29,000 1,579 51,111 28,300 
Guiana-

British ........... 2,036 65,475 1,353,500 ·········-·· ............. ............. l,~~ 54,495 1,126,600 •••••••••••• ------------- --·········· 
Dutch ........... 708 22,757 470,400 ·----------- ······-······ ............. 24,351 503,400 ............ ••••••••••••• ·••••••••••• French ........... 2 4,590 147,571 3,050,600 •••••••••••• ---·········· ··· ·· ··- ····· 14,590 147,571 3,050,600 -····------- -------·--··· .......... .. 

Venezuela ............ 76,988 21,517 444,800 ·----------· ···········- · ··· · -·- ··- ··· 176,988 21,517 444,800 · ···-------- ---------···· ----········ 
Total for South 

America ......... 93,925 663,666 11,662,000 408,278 13,126,490 7,928,600 96,870 658,302 13, 608, 400 402,429 12,938,439 7,155,000 

Europe: 
Amtria-Hungary ..... 3,279 105,425 2,179,300 65,446 2,104,107 1,270,000 I 3,279 105,425 2,179,~ 65,446 2,104,107 1,163,600 
Finland .... . ......... 1 44 000 · ··-····--·· ---········-- ····· · ·----·- 11 44 • ••••••••••• ···········-· •••••••••••• France ............... 1 3,201 102,912 2,127,400 16, 198 fi20, 766 320, 100 I 3,201 102, 912 2, 127, 400 16, 198 520, 766 288, 000 
Germany. . . . . . . . . . . . • W. -6, 558 135, 600 I 155, 044 4, 984, 677 3,010, 700 1 204 6,558 135, 600 155,044 4, 984, 677 2, 734, 50() 
Great Britain..... ... 27 864 17,900 3,998 128,Ma 77,700 127 864 17,000 3,998 128,Ma 71,100 
On!SCe ......... ..... . ........... . ........................ 1 25,000 803, 750 486, 600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,000 803, 750 444, 600 
Italy.... .... ....... . . 26 832 17,200 13, 184 423, 888 266, 000 47 1,555 31, 100 15,875 510,365 282, 200 
Norway .................................................. 1 7,714 247. 988 149,800 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,230 247, 194 136, 700 
Portugal. . . . . . . . . . . . . • 4 113 2, 300 I 6, 402 206,822 124,300 1 4 113 2,300 6,402 206,822 113, 80() 
Russia....... . ....... 39,R85 1,282,313 26,507,800 •••••••••••• ••••••••••••• ••••••••••••• 42,607 1.382 897 28,587,000 ••• ••••••••• ••••••••••• ••••••••••• ••• 
Servla. .............. • 493 15,867 328,000 894 28,758 17,400 175 5,611 116,000 374 12,014 6,600 
Spain .................................................... 131,527 4,231,816 2,566,000 (1) •••••••••••• •••••••••••• 131,627 4,231,816 2,340,200 
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Sweden .............. 27 853 17,600 1,834 58,969 
Turkey .............. 11 23 500 2 46,940 1,509,133 

Total for Europe ... 47,148 1,515,804 31,334,500 474, }81 15,248,216 
Australasia: 

British New Gulnea .. 568 18,274 377,200 ------------New South Wales .... 4,655 149,657 3,093,200 440,564 1-l, 164,150 
Northern Territory ... 97 3,119 64,500 

~
ueensland .......... 8,265 265,735 5,493,200 16,582 1533, 119 
outh Australia ...... 204 6,556 135,500 ............ 

Victoria .............. 13,528 "34,932 8,990,800 504 16,195 
Western Australia ... -l0,872 1,314,043 27,165,700 ······-····· ............. New Zealand ......... 10,687 343,595 7,102,700 26,029 836,860 
Tasmania ............ 947 33,400 690,400 80,194 2,578,253 

Total for Australasia 79,823 2,569,311 53,113,200 563,873 18,128,577 
Asia: 

British India ......... 18,323 589,109 12,178,000 •••••••••••• ............. China ................ 2 5,505 176,999 3,658,900 ••.•• 468 . 
Chosen ............... 5,390 173,306 3,582,500 15,048 
East Indies-

British .......... :~-:: 65,-l02 1,352,000 
Dutch ........... 163,852 3,387,100 2 14,498 465,980 

i!Pe~ieii ·i.i"a-ia·y· 
'143 4,602 95,100 ............ .............. 

States .............. 419 13,661 282,400 
Formosa ............. 

1:!iig 39,406 814,600 1,610 51,763 
lndO-Chlna .......... 3,600 74,700 ............. 
~~:::::::::::::::: 5,438 174,846 3,614,400 144,631 4,649,910 

285 2,733 56,500 •••••••••••• ••••••••••••• 
Total for Asia ...... 43,771 1,407,516 29,096,200 161,207 5,182,701 

Africa: 
A=lnfa ••••.••..... 748 24,052 497,200 ............ 
B K:fo .••.... 1,379 44,334 916,600 "5 1,454 
German Eas Africa .. 381 12,249 253,200 •••••••••••• ------······· ¥adagascar .......... 1,890 60,769 1,256,200 
Rhodesia ............ 21,479 690,541 14,27', 700 3,780 121,537 
.Sudan ............... 290 9,322 192,700 ............. ······-·-·-·-Transvaal Cape Col-

ony, and Natal ..... 273,671 8,798,713 181, 885, 500 29,026 933,191 
West Coast (:N~erlad 

Gambia, ol 
Coast, and Sierra 

38",836 Leone) ...•......... 11,970 7,955,300 ------------ -------------
Total for Africa .. 311,808 10,024,816 207,231,400 32,851 1,056,182 

Total· for world ... 768,256 22,249,596 459, 941, 100 6,964,361 223,907,843 

1 No data. Fi:;ures for 1913 repeated for 1914. 

36,600 127 853 17,600 1,834 
911,500 11 23 500 46,940 

9,215,500 49,573 1,606, 85li 33,215,600 476,868 

1568 18,274 377,200 .............. 
8,555,100 3,8~ 12",507 2,573,800 M,087 

2,532 52,300 
322,100 7,r: 248,395 5,134,800 7,899 

6,258 129,200 93 
9,800 12 852 -l13,212 8,541,900 421 

······--····· 32,129 1,232,973 25,487,800 
505,500 5,824 187,243 3,870,700 16,994 

1,557,300 816 26,243 _542,500 ............. 
10,949,800 64,062 2,259,637 46,710,200 109,494 

---·········· 17,120 550,432 11,378,400 7,364 
15,~ 176,999 3,658,900 ········s21· 

9, lf!O 4,9 • 159,955 3,306,600 

I 2,034 65, -l02 1,352,000 
281,500 15,096 163,852 3,387,100 14,498 ............. 191 6,136 126,800 38 

40.5 13,020 269,100 
31,300 11{~~ 39,406 814,600 1,610 

3,600 74,700 
2,808,500 15 438 174,846 3,614,400 144,631 

............. '185 2,733 56,500 ............ 
3,130,400 42,187 1,356,381 28,039,100 168,652 

·········900· 1748 24,052 497,200 ••••••••• "5 • 
11 379 44,334 916,600 

............. 1381 12,249 253,200 ............. 
1,619 52,047 1,075,900 

73,400 26,216 842,841 17,423,100 3,896 
------------- 365 11,747 242,800 ............ 

563,600 261,150 8,395,964 173,560,000 28,049 

······-······ 12,150 390,631 8,075,100 •••••••••••• 
637,900 304,008 9,773,865 202,043, 900 31,990 

135, 246, 400 755,202 22,039,548 455, 676, 600 6,566,615 

• N o data. Figures for 1912 repeated for 1913. 

58,969 
1,509,133 

15,317,155 

............. 
2,703,398 

253,964 
3,003 

13,550 

546,359 
···-······-·· 

3,520,274 

236,440 

16,853 
, 

465,980 
1,223 

51,763 
............. 

4,649,910 
••••••••••••• 

5,422,169 

1,454 ............. 
125, 6-lO ............. 
901,763 

............. 
1,028,857 

211, 103, 37'1 

32,600 
834,600 

8,448,400 

............ 
1,495,000 

1-lO, 400 
l, 700 
7,500 

302,100 
------------

1,946,700 

130,700 

9,300 

257,700 
700 

............ 
28,600 

............ 
2,571,400 

------------
2,998,400 

•••••••••••• 800 

•••••••••••• 
69,500 

•••••••••••• 
499,700 

------------
570,000 

116, 719, 200 

1-tj 

~-

8 
0 
~ 
0 z 
O· 
ltj, 

1-3· 
111 
t_,j 

'"d' 
l;O' 
t_,j 
O· ,_, 
O· q 
Tfr 

~ 

f 

to 
00 
I-' 



GOLD AND SllVER PRODUCTION AND MOVEMENT IN 1914. 
[From the Commercial and Financial Chroni!il.e, New York, Feb. Z"I, 1915.) 

Much as the prevailing conditions on the European Continent 
have exerted an adverse influence in many ways, they tended in 
only a minor degree to diminish the volume of new gold made avail­
able for the world's use in 1914. The year witnessed a further mod­
erate contraction in the a.mount of gold mined, an outcome due in 
greatest measure to developments entirely dissociated with the 
war situation in Europe. In fact, the falling off is not to be accounted 
for in any general way, but is rather the result of several independent 

. causes. For instance, in Africa the disorganization of the working 
force of the Transvaal following the strike in June of 1913 and the 
further labor troubles in January 1914 (starting with railway employ-· 
ees that time), accounts for a drop in production in the world's 
1>_remier field that gains elsewhere in Africa could not overcome. 
The loss in Australasia is merely the oft-told story of poorer-grade 
ores in the lower levels of the mines, and the dimmution in output 
in Mexico naturally follows the chaotic conditions there existing as a 
result of the continutaion of the wa.rf are of the various factions con­
tending for the control of the Republic. ·These various countries and 
Russia, France, and Austria show collectively a loss in yield for the 
year that satisfactory gains in the United States and Canada and 
small additions in several countries of minor importance as producers 
fail to counterbalance. 

The United States, rather unexpectedly it might be said, exhibits 
a fair increase in yield over 1913, according to the early estimate 
issued jointly by the Bureau of the Mint ancf the Geological Survey, 
but the result reported is below 1912 or several earlier years. The 
gain over 1913 is due in greatest measure to enhanced yields in 
California, Colorado, and Alaska, the better outcome in the last 
named being ascribable to the greater abundance of water than in the 
previous year. Nevada, on the other hand, which only a few years 
ago seemed to threaten the supremacy of California and Colorado 
as producers, suffered a further drop in yield as a result of poorer­
graoe ores mined, and returns an output only a little more than half 
that of the Pacific coast State. 

The strike in the Transvaal mines, which began toward the close 
of June, 1913, the causes for which were referred to quite fully by us 
a year a.go, it will doubtless be remembered, resulted in a serious 
loss in tne working force of the mines and a disorganization of labor 
generally, with a consequent decided decline in output in the last 
half of that year; but some improvement in the situation was dis­
cernible before the close of December, and hopes were entertained 
that a near approach to normal operations might be attained before 
1914 had very far progressed. Early in January, however, the 
aspects of affairs changed materially. In fact, on January 13 the 
railway men's general secretary, without even waiting for a ballot 
on the subject or giving the commission time to consider the grievance, 
called a strike, with the support of the trades council, whose leaders 

282 
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repudiated the settlement made the previous July (despite important 
measures the Government was preparing in the interest of working­
men), and initiated a universal down-tools policy. Profiting by 
previous experience, the Government immediately handled the 
situation in such a way that the movement was effectively and 
quickly suppressed. In other words, martial law was proclaimed 
and the labor leaders were expelled from the country, this being 
considered to be for the best interests of all concerned, the union 
included. Month by month during the year the labor force increased 
in number, but efficiency being lacking, production continued low as 
compared with a period of normal conditions like· 1912 or the first 
half of 1913. Outside the Transvaal a. moderate increase in yield 
is to be reported for 1914, but for the whole of Africa the output at 
9,908,940 fine ounces exhibits a decline of 131,478 fine ounces from 
the previous year and 385,714 fine ounces from 1912. 

Canada. further increased its production of gold in 1914, according 
to the preliminary approximation of Mr. McLeish, the added yield 
coming· largely from British Columbia, which, through development 
work to.ere, is quite steadily gaining in prominence among the prov­
inces of the Dominion as a _producer of the precious metals. The 
Colar :field of India, too, made a slightly greater contribution to the 
aggregate new supply in the late year, and such information as is 
at hand indicates that Central America, South America, and Japan 
did likewise. Russia (including Siberia), France, and Austria, as 
already intimated, manifestly contracted their output of gold. In 
fact, it is highly probable that such estimates as have been current 
since the year closed, including those incorporated in our compila­
tion, may, under the conditions existing in those countries, be found 
to be somewhat excessive when :final returns are received a year or 
two hence. Whatever may have been the situation before the 1st 
of August, it is evident _th!l-t since t1?-"!-t dat~ thew~ has been a serious 
setbacK. Somewhat sllllllar conditions m Mexico have hampered 
mining operations there with a result about as indicated below, and 
in Australasia the history of 1914 is merely a repetition of that of 
every year since 1905-decreasing products in about every Province_. 
Looking at recent Australasian returns, it is difficult to realize that 
at one time that country was the foremost gold producer of the 
world and much was expected of its mines. But aloJ!g in 1906 
poorer-grade ore began to be encountered as the lower levels were 
reached, and since that time the output has steadily fallen off, until 
in 1914 it reached less than 2,500,000 fine ounces, against over 
4,333,333.33 nine years earlier. 

Following . is a compilation of the gold product in some of the 
principal gold-producing countries of the world for 1914: 

Producing country. 

Australia ............. , ........................................................ . 
Africa ......................................................................... .. 
United States .................................................................. . canada ........................................................................ . 
Russia ......................................................................... . 
Hexico ......................................................................... . 
Other countries ................................................................ . 

Fine 
ounces. 

2,393,969 
9,908,940 
4,490,336 

822,376 
967,500 
870,827 

2,277,347 

Value. 

$49,487,648 
204, 835, 626 
92,823,328 
16,999,992 
19,999,966 
18,001,561 
47,076,862 

Total. .................................................................... 21,731,295 449,224,983 



284 REPORT OF THE DffiECTOR OF THE MINT. 

According to the above compilation the gold production of the 
world in 1914 was approximately 21,731,295 fine ounces, valued at 
$449,224,983, or a decline of 440,391 fine ounces, or $9,103,675, 
from the previous year, and a falling off of 834,402 fine ounces, or 
$17,248,592, from 1912. The latest total, moreover, is the smallest 
since 1908, but between 1904 and 1908 production advanced sharply 
as a result of the practical doubling of the output of the African 
mines. It is, furthermore, a fa.ct that while in the last decade the 
annual yield of gold has risen from 16,739,448 fine ounces to 21,731,295 
fine ounces, or a gain of 4,991,847 fine ounces, the advance in Africa 
has been from 4,163,541 fine ounces to 9,908,940 fine ounces, or an 
increase of 5,745,399 fine ounces. It is patent, therefore, that the 
world outside of Africa contributed to the aggregate new supply of 
gold some 750,000 fine ounces less in 1914 than 10 years earlier. 

We have for a number of yea.rs past made the tracing of the annual 
production of gold to its !)lace of ultimate lodgement a feature of 
this review, and have withm certain limits met with very gratifying 
results. This year, however, the conditions in Europe are such, on 
account of the war, that investigations meet with considerable 
difficulty. In the first place, it is to be noted that the principal 
European banks within the year increased their gold holdings 
largely-Germany to the extent of $225,000,000, England $170,000,000, 
France $145,000,000, Russia $50,000,000, and the remaining institu­
tions, collectively, as far as we can learn, about $100,000,000, or 
$690,000,000 for all. Here alone we have a gain of some $241,000,000 
greater than the total production of gold for the year. As regards 
the Bank of England the gain of $170,000,000 is qmte fully explained 
by the direct net imports of the metal into Great Britain ($100,-
000,000) and the amount exported from the United States to Canada 
($71,000,000) for the account of the bank and included in its weekly 
statements. The increase in the holdings of the Bank of France, too, 
can be accounted for by the considerable amount of gold ($85,000,1.000) 
sent thence from here and the $60,000,000 received from ureat 
Britain. But the addition of $225,000,000 to the stock held by the 
Bank of Germany between Janua.ry 1, 1913, and January 1, 1914, finds 
Iio such means of explanation. It clearly in large part represents gold 
that had previously been hid away, mcluding that m the "war 
chest." As against the enormous ~ain in gofd by the European 
banks, it is to be stated that the Uruted States visible stock as com­
piled by Treasury Department decreased $107,000,000 during the 
year. Disregarding the $225,000,000 gain by the Bank of Germany1 we have for the remaining European mstitutions an enlargement 01 
gold holding.'> of $465,000,000, from which should be deducted the 
$25,000,000 net received by Great Britain from India, Egypt, and 
South America, etc., and the $107,000,000 decline in the holding of 
gold in the United States, leaving net $333,000,000. There would 
remain, therefore, $116,000,000 to represent the amount of gold 
used in the arts, etc., a total some $50,000,000 less than most recently 
estimated as the annual abaorption, but under existing conditions apt 
to be over rather than under the mark. 
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OFFICIAL DETAILS FROM GOLD-PRODUCING COUNTRIES. 

From the returns we have obtained from the mines, mint bureau, 
and other official and semiofficial sources respecting gold mining in 
1914 we a.re able to deduce the following: 

Unite,d Stotes.-A moderate augmentation in the yield of _gold 
from the mines of the United States is foreshadowed by the prelimi­
nary estimate issued jointly by the Bureau of the Mint and Geologi­
cal Survey, the output being put at 190,552 fine ounces more than 1n 

.1913, but 30,383 fuie ounces less than in 1912. The mcrea.se in 1914 
is contributed in greatest measure by Ca.luornia, Colorado, and 
Ala.ska, where there were gains of 58,363 fine ounces, 85,691 fine 
ounces, and 31,380 fine ounces, respectively. Montana and the 
Philippines, however, also show very satisfactory increases, and pro­
duction advanced moderately in South Dakota, Arizona, Oregon, and 
New Mexico. Nevada, on the other hand, showed a further important 
decline, due mainly to the poorer 4!!._ality of the ore treated m lead­
ing :fields; and the results in Utah, Washington, and Idaho fell below 
those of the previous year. The ounces and values as estimated for 
each State m 1914 contra.st as follows with the final figures for 1913 
and 1912: 

Gold production in United States, 1912, 1913, and 1914. 

1912 1913 . 1914 

State and Territory. 
Fine Fine Fine 

ounces. Value. ounces. Value. ounces. Value. 

Alabama ...................... 795 $16,400 443 $9,200 590 $12,200 
Alaska ........................ 831,981 17,198,600 735,364 15, 201, 300 766,744 15,850,000 
.Arizona ....................... 183,117 3,785,400 198,406 4,101,400 218,113 4,508,800 
California ..................... 967,887 20,008,000 979,174 20,241,300 1,037,537 21,447,800 
Colorado ...................... 006,606 18,741,200 876,057 18,109,700 961,748 19,881,100 

i4:~·:.::::::::::::::::::::: 526 10,900 645 13,300 552 11,400 
67,810 1,401,700 60,193 1,244,300 51,568 1,066,000 

::-r~~::::::::::::::::::::: 60 1,200 32 700 ............ 
179,371 3,707,900 160,647 3,320,900 190,361 3,935,100 

Nevada ....................... 656,724 13,575, 700 579,408 11,977,400 532,309 11,003,800 
NewMexico .................. 36,506 754,600 43,149 892,~ 58,418 1,207,600 
North Carolina ................ 7,544 156,000 5,574 115,200 5,752 118,900 
o=························ 36,749 700,700 71,495 1,477,900 77,134 1,594,500 
P J!tlnelslanil.s ......•.•... 22,331 461,600 34,204 707,000 51,282 1,060,100 
Porto !co .................... ·•·•••••···• ······------ 50 1,100 150 3,100 
South Carolina ................ 744 15,400 198 4,100 295 6,100 
South Dakota ................. 378,470 7,823, 700 348,988 7,214,200 355,~ 7,310,000 
Tennessee ..................... 557 11,500 371 7,700 5,900 
Texas ......................... 105 2,200 11 200 498 10,300 
Utah .......................... 208,623 4,312,:: 172,711 3,570,300 153,842 3,180,200 
Vlrglnla ....................... 14 11 200 48 1,000 

;;:~~::::::::::::::::::: 33,023 682,600 31,806 657,500 29,383 607,400 
1,176 24,300 847 17,500 106 2,200 

Total ................... 4,520,719 93,451,500 4,299,784 88,884,400 4,490,336 <192,823,500 

"Bee page 219 for final United States gold production figures . 

.Ajrica.-A reduction in the volume of gold secured from the 
mines of Africa in 1914 is indicated by_ the returns at hand, an out­
come of the disorganization following the strike in the Transvaal 
in June-Jul__y, 1913, and the recrudescence of labor troubles in Janu~ 
of 1914. Each month of the :first half of the year gave a smaller 
return from the Rand wotkings than in the corresponding period 
of the .previous year, but before the close of the period conditions 
began to improve and in the closing months production approached 
close to normal. In the :first six months the loss in output was no 
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less than 546t920 fine ounces as compared with 1913, but for the 
last half of the year the gain was 150,391 fine ounces. For the 
twelve months, therefore, the falling off reached 396,529 fine ounces, 
and contrasted with 1912 there was a decline of 719,999 fine ounces. 
The output of the Rand in 1914 was as follows: 

Witwatersrand di,strict. 

Month. 

t~~~:·:::::::::::::::::::::::::::::::::::::::::::::::::::: 
~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
June •.••................. : ................................... . 

i~si::::::::::::::·:::::::::::::::::::::::::::::::::::::::: 
~~t'!~:::::::::::::::::::::::::::::::::::::::::::::::::::: 
November ................................................... . 
December ........................•........................... 

Flne ounces. 

621,902 
597,545 
6.57, 708 
655,607 
689,259 
688 232 
100;136 
684,607 
677,063 
700,985 
685,450 
669,075 

Value. 

£2,768,470 $13,472, 759 
2,660,186 12, 945, 796 
2,917,346 14,197,264 
2,904,924 14,136,813 
3,059,340 14,888,278 

. 3,049,558 14,840,674 
3,111,398 15,141,162 
3,024,007 14,716,476 
2,982,630 14,514,969 
3,116,754 15,167,683 
3,040,677 14,797,455 
2,952,755 14,369,582 

!-----+----
Total .................................................. . 8,033,569 35,588,075 173, 188, 910 

Districts of the Transvaal outside of the Rand did not do quite 
as well as a year earlier, but a better showing was made by Rhodesia, 
where production increased from 689,934 fine ounces to 854,538 
fine ounces.· Further progress is to be noted in West Africa and a 
small addition is indicated m Mozambique, Madagascar, etc. Finally, 
the yield of the whole of Africa was 131,478 fine ounces less than 
in 1913, this following a drop of 254,236 fine ounces in 1913 from 
1912. The total production in all districts of Africa in 1914 was 
9,908,940 fine ounces, valued at £42,090,635 ($204,834,075) . 

.AU8tralasia.-In practically every district of Australasia the 
declining tendency in production, which has been an annual feature 
since 1905 ( due largely to the poorer grade ores in the lower levels 
as well as to some extent to exhaustion), continued in 1914, the 
latest year's yield being not much more than half of that of nine 
years earlier. The suojoined statement indicates the product of 
each colony during the year 1914: 

Colony. Fine 
ounces. Value. 

Victoria........................................................................ 409,694 $8,469,112 
New South Wales.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 139,000 2,873,380 
Queensland................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220,064 4,549,118 
W·estem Australia.............................................................. 1

1
245, 211 25,740,753 

New Zealand. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 325, 000 6, 718, 335 
South Australia................................................................. 1 15,000 310,077 
Tasmania....................................................................... 140,000 826,872 

1---+---­
Total............................... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,393,969 49,487,648 

• »&rtly estimated. 

Jndia.-The returns from the Colar field, from which very much· 
the greater part of the East Indian product is obtained, denote 
that t~e yield of the country in .1914 was ~lightly ~~ater than~ the 
precedmg year, development bemg noted m a maJonty of the mmes. 
The details for 1914 are appended herewith: 
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Gold production from the principal mines of East India. 

Location of mine. 

~.~~~·.::::::::::::::::::::::::::::::::·::::::::::::::::::::::::::::::: 

l~f~!~~;i///////H/ii///H// 
T o t al .................................................................... . 

Fine 
ounces. 

137,255 
96,261 

230,665 
79,924 
17,403 
13,350 
27,045 

Value. 

$2, 837, 308 
1,989,888 
4,768,261 
1,652,173 

359,751 
275,968 
559,069 

1-----t-
601,903 12,442,418 

RU8sia.-With very little early information of a reliable nature 
procurable from Russia in a normal year, it is a safe inference that 
under existing conditions the difficulties in that direction would be 
vastly increased. It is in fact true that as regards gold-mining 
operations in 1914 practically no data is available at this time. 
The situation, however, is such that a loss in production must have 
occurred in 1914. We therefore hazard a tentative estimate of 
$20,000,000, or 967,500 fine ounces, as the output of the Russian 
mines in the late year, or about 241,877 fine ounces less than in 
1913. Details for the last 13 years are appended: 

Russia's production. 

Year. Ounces. Value. Year. 

1902 ..................... . 
1003 ....... : ............. . 
1004 ..................... . 
1005 ..................... . 
1906 ..................... . 
1007 ..................... . 

• 1908 ..................... . 

1,100,000 $22,739,013 
1,191,580 24,632,lllO 
1,199,857 24,803,lllO 
1,078,356 22,291,600 

943,056 19,494, 700 
1,290,840 26,684,000 
1,357,027 28,052,lllO 

1009 ..................... . 
1910 ..................... . 
1911. .................... . 
1912. ••••••••••••••••••••• 1913 ..................... . 
1914 ..................... . 

Ounces. Value. 

1, 566, 448 $32, 381, 300 
1,721,163 35,579,600 
1,555,333 32,151,600 
1,073,875 22,199,000 
1,200,327 25,800,000 

967,500 20,000,000 

Oanada.-Continued development of mining in British Columbia 
and better results in the Yuk:on district account for the increasing 
production of gold in Canada the last few years. As regards the 
1914 yield of the mines, Mr. John McLeish~ chief of the division of 
mineral resources and statistics, department of mines of Canada, 
was at first inclined to ap_proximate it at $15,750,000, or a little 
under the outturn of 1913, but late estimates from British Columbia 
are of a nature to lead him to state in effect that, if they are approxi­
mately correct, $1,250,000 should be added to his original estrmate. 
We have therefore adopted as the preliminary total for the year 
1914 $17,000,000, or 822,376 fine ounces. This is the best result 
since 1903. The exhibit for the last 15 years is as follows: 

Year. 

1000 ..................... . 
1001 ..................... . 
1902 ..................... . 
1903 ..................... . 
1004 ..................... . 
1005 ..................... . 
1906 ..................... . 
1007 ..................... . 

Ounces. 

1,350,475 
1,183,362 
1,003,359 

911,118 
'193,350 
700,800 
581,660 
405,553 

Value. 

127,916, 752 
24,462,222 
20,741,245 
18,824,500 
16,400,000 
14,486,800 
12,023,932 
8,382, 780 

Year. 

1908 .......... : .......... . 
1009 ..................... . 
1910 ..................... . 
1911 ..................... . 
1912 •• •••••••••••••••••••• 1913 ..................... . 
1914 •• •••••••••••••••••••• 

Ounces. 

476,112 
473,592 
493,708 
473,159 
611,885 
784,525 
822,376 

Value. 

19,842,100 
9,700,000 

10,205,835 
9,781,077 

12,648,794 
16,261,131 
17,000,000 
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Other countries.-With the sources of information and means of 
communication restricted as a result of the war in Europe, it is ob­
vious that from other sections of the Continent, as well as from 
Russia, no reliable data as to gold production can be secured now. 
France and Austria are the only countries to be credited with a 
mentionable yield, but with both engaged in the war nearly half of 
the year it must have decreased qmte materially. In Mexico, too, 
a further falling off in output is to be predicated under the condi­
tions existing. South and Central America and Japan and China 
also, on the other hand, seem to have contributed a little more 
largely to the world's new stock of gold in 1914 than in 1913. But 
"Other countries" collectively, and not including Mexico, which ap­
pears separately in our compilation, have apparently decreased their 
product10n by about 50,000 fine ounces. 

Estimaud production of silver in principal countries of the world during 1914. 

Country. Fine ounces. cfaS~~ 1 

United States................................................................. 67,929,700 137,573,277 
Mexlco.................... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,000,000 22,124,800 
Australia...................................................................... 13,800,000 7,633,066 
Otherproduclngcountrles.................................................... 77,000,000 42,590,240 

Total................................................................... 198,729,700 109,921,373 

1 Commercial value calculated at the average price of silver for the year 1914, viz, S0.55312. 

SOME INTERESTING GOLD STATISTICS. 
(From the Bankers' Msgazlne, London, February, 1915.] 

Each year the annual letters or circulars issued by the leadi.ni? 
bullion brokers with regard to such matters as the course of gold ana 
silver during the year -become increasingly important by reason of 
the exhaustive character of the survey which is made of the general 
situation. This year the circular issued by Messrs. Samuel M"ontagu 
& Co., the well-known bankers, is of special interest with regard to 
the particulars given concerning gold, though there is also a mass 
of useful information with regard to silver. 

After a reference to the disturbed political conditions of the year, 
culminating in the outbreak of the war, Messrs. Montagu refer to 
the manner in which the currency system of Great Britain passed 
through the fierce ordeal of last August with comp!ete success. ''On 
no occasion," they add, '' did gold fail to be readily available on the 
presentation of currency notes, notwithstanding that the stock of 
gold at the disposal of the Bank of England was extremely small 
compared with that of other European State banks." 

Perhaps, however, the most interesting portion of the circular is 
that referrin_g to the gold holdings of the State banks and the world's 
production last year, and this portion of it we produce verbatim, 
though the circular in its entirety should, if possible, be obtained 

•from Messrs. Montagu, .as it has a great deal of information likely 
to be useful to bankers: 

HOLDINGS OF STATE BANKS. 

One "important fact emerges from the financial position created by the war. The 
holdings of gold by the State banks of combatant nations on the Continent have 
practically ceased for the time being to exercise their customary function as reserves 
against the issue of notes. 
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The large increase of the gold holding of the German Reichsbank during the last 
two years thus acquires grave significance, now that its gold reserves may be destined 
to become the sinews of war. 

A considerable portion of the gold added to the Reichsbank gold reserves since the 
commencement of the war consisted of the contents of the war chest held at Spandau. 
The control exercised by the Government over the use of gold is shown by- the order 

• issued by the Bundesrath prohibiting the export of gold under a penalty of one 
year's imprisonment and a fine of .£250. This accumulation of gold is not being 
released for ordinary foreign banking purposes, but is being held presumably for war 
finance alone. As a consequence, Holland for many weeks past has refused to 
accept German currency except at the heavy discount of between 7 and 8 per cent. 

In contrast to this, M. Ribot, the French minister of finance, in his statement 
before the budget committee on December 18, used these words with regard to the 
Bank of France: "Never had its notes enjoyed greater credit, both in France and 
abroad. They were everywhere at a premium, while the notes of the enemy coun­
tries had co~derably depreciated." 

GOLD EXPORTS FROM UNITED STATES OF AMERICA. 

A great feature during the year has been the extremely large exports of gold from 
the United States of America. At the beginning of August about £17,000,000 had 
been arranged for shipment thence to Europe. Over £2,000,000 of this amount was 
on the way to this country on board the Kronprinzessin Cecilie, a German liner, which 
returned to New York in order to avoid risk of capture. Very substantial amounts 
have been transferred from New York to Ottawa since hostilities began, and are there 
deposited on account of the Bank of England. 

WORLD'S PRODUCTION IN 1914. 

There is no reason to anticipate otherwise than a further reduction in the world's 
output1 owing chiefly to a substantial decrease in the production of the Transvaal. 
Assummg the United States Mint figures for 1913 to be correct, there is a possibility 
of the total production for 1914 falling off to about £92,000,000. 

OUTPUT AND BANK RESERVES. 

The fact that the country of origin is by no means the ultimate home of gold is 
strikingly shown by placing the total gold output of the chief gold-producing coun­
tries agamst the total gold reserves held by the State institutions of those countries. 
The year 1912 is selected because it is the last year for which production figures are 
obtainable. 

Country. 

British Empire .............................................................. . 
United States ................................................................ . 
Russia ....................................................................... . 
France ....................................................................... . 
t::.·:.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Italy ......................................................................... . 

Production, 
1912. 

£59,900,000 
19,200,000 
4,600,000 

350,000 
16,000 

420,000 
2,000 

Holding, 
end 1912. 

£29,300,000 
258,000.000 
155, 800, 000 
128,300,000 
38,500,000 
50,400,000 
46,000,000 

It will be observed ·that, though the British Empire produced more than three 
times as much gold as the United States of America, the Bank of England holding 
was less than one-eighth of that held by the United States Treasury, and that, as 
regards the other countries, the output of each compared with the holding of its re­
spective State bank is minute except in the case of Russia. 

One explanation is to be found in the extent to which paper currency is in vogue. 
The small note has never hitherto been utilized freely m England, and it remains 
to be seen whether the Treasury £1 and 10s. notes issued in August will attract per­
manently the public fancy. 

In this connection it may be remarked that in normal times gold circulates in 
this country to the extent of about 32s. a head, compared with 16i,. a head in the 
United States of America. 

{)700°-16--19 
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GOLD HELD BY BANKS IN THE UNITED KINGDOM. 

In addition to the gold held against not.es by the Bank of England, the follo~ 
amounts were held by banks in the United Kingdom (including the Bank of England) 
in the last week day of June each year since 1907, when a return was first made: 1907, 
.£33,296,802; 1908, .£50,369,167; 1909, £49,221,074; 1910, .£44,214,173; 1911, .£54,009,977, 
1912, .£60,640,681; 1913, .£69,524,127. 

The Bank of England held gold earmarked for the Straits Settle­
ments currency note reserve at the close of each year as follows: 
1914, £602,685; 1913, £642,685; 1912, £480,000. 

HOLDINGS OF NATIONAL BANKS . .. 
The great State banks of Europe held gold as follows, as shown in 

the latest returns: 

Country. 

Great Britain .......................................... . 
Austria-Hungary ...................................... . 
Belgium ............................................... . 
Denmark 1 ............................................. . 
France ............................................... .. 
Germany .............................................. . 
Holland ............................................... . 
ltalyl ................................................. . 

:~i!:.:::::::::::::::::::::::::::::::::::::::::::::::: 
Spain .................................................. . 
Sweden ................................................ . 
Switzerland ........................................... . 

1914 

£69,032, 135 
51,578,000 
10,977,000 
4,520,000 

165, 670, 000 
104, 27 4, 000 
17,332,000 
49,628,000 . 
2,246,000 

176, 796, 000 
22,870,000 
5,809,000 
9,510,000 

1913 

£33,874,535 
51,666,000 
9,960,000 
4,260,000 

140,696,000 
50,887,000 
12,624,000 
48,585,000 
2,657,000 

168,355,000 
19,168,000 
5,672,000 
6,813,000 

1912 

£29,294,455 
50,380,000 
8,599,000 
4,305,000 

128,293,000 
38,504,000 
13,390,000 
46,019,000 
2,353,000 

155,841,000 
17,485,000 
5,563,000 
7,092,000 

1 It is possible that the figures set against these two banks include a small portion of sliver, 

INDIAN GOLD RESERVES. 

Below are the holdings of the Indian Government toward the 
close of the last three years: 

Location. 

Gold In India against note issues ............................. . 
Gold In London against note issues .......................... . 
Gold in London on account of standard reserve .............. . 
Gold in Indla on account of standard reserve ................. . 

Total .................................................. . 

1914 

£6,573,000 
5,100,000 
1,650,000 
3,507,000 

16,830,000 

INDIAN IMPORTS. 

1913 

£15,000,000 
6,100,000 
2,695,000 
1,847,000 

25,642,000 

1912 

£17,270,000 
7,300,000 

250,000 

24,820,000 

The extraordinary capacity of India to attract gold attained its maximum in 1912, 
when no less than .£27 ,800,000 was imported. In 1913 the total fell to .£18,500,000 
and this year to £8,150,000, approximat.ely. 

The reduction in the total of 1913 related only to the portion imported in the form 
of sovereigns, for the shipments of bar gold from England during tliat year were well 
maintained, as will be seen from comparing the following totals: 1912, £8,104,000; 
1913, £9,917,000; 1914, £5,637,000. 

No doubt the total would have been equally substantial in 1914 had not the war 
intervened. 

It may be recalled that the reserves of gold held in India on account of the note 
issues rose from .£8,400,000 at the beginning of 1912 to .£17 ,300,000 at the close of 1912, 
showing that £8,900,000 of the sovereigns imported in that year had displaced au 
e4uivalent value of silver rupees held in the currency reserves, 
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Imp<>rts: 
Transvaal ...................... . 
South Africa, Rhodesia ......... . 
British India. and Straits Settle-

ments ........................ . 
West Africa .................... . 
American States, excluding 

United States of America ..... . 
Holland and colonies ........... . 
United States of America ....... . 
Australia and New Zealand .... . 

~ffilr\ouiiirieii."." ." ::::: ::: :: :: :: 

BAR GOLD. 

£21,950,000 
2,150,000 

1,900,000 
1,700,000 

1,250,000 
800,000 
500,000 
450,000 
lll0,000 
300,COO 

Exports: 
France ......................... . 
British India ................... . 
Germany ....................... . 
Spain and colonies .............. . 
Holland and colonies ........... . 
Belgium. ....................... . 
South America ................. . 
Switzerland .................... . 
Portugal and colonies .......... . 
Other countries ................ . 

Total. ........................ . 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . 31, lllO, 000 

SOVEREIGNS. 
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£6,500,000 
5,650,000 
5,550,000 

700,000 
600,000 
300,000 
300,000 
150,000 
100,000 
400,000 

20,250,000 

The coinage of gold in the Empire during 1913 showed a considerable decrease. 
This reduction is largely accounted for by a lessened demand for India during 1913. 
The royal mint reported the issue of gold coin as detailed below: 

Year. England. Australia. Canada. Total. 

1912.............................................. £33,350,249 £9,113,401 £515 £42,464,165 
1913.............................................. 27,638, 789 9,207,467 3,742 36,849,998 

The following were the movement.a of sovereigns during the year: 

Imports: 
Argentina, Uruguay, and Para-

B=·.::::::::::::::::::::::::: 
f~Iia:::::::::::::::::::::::: 
France ......................... . 
Holland ........................ . 
United States of America ....... . 
Germany ....................... . 
Sundry other American States .. . 
Portugal and colonies .......... . 
Other countries ................ . 

Total ......................... . 

£3,750,000 
3,750,000 
3,100,000 

350,000 
300,000 
200,000 
150,000 
150,000 
150,000 
100,000 
250,000 

12,250,000 

Exports: 
France ......................... . 
Egypt .......................... . 
Argentina, Uruguay, and Para-

B~b." :in<iia: :: : : : : : : : : : : : : : : : : : 
Holland and colonies ........... . 
South Africa ................... . 
Gibraltar ....................... . 
Straits Settlements ............. . 

:~~~~·.-::::::::: ::: : ::: :: :: ::: 
Other countries ................ . 

Total. .................. : ..... . 

FOREIGN GOLD COIN. 

£4,900,000 
1,100,000 

1,100,000 
800,000 
500,000 
400,000 
350,000 
200,000 
200,000 
150,000 
300,000 

10,000,000 

Imports have been on an unusually large scale this year, prlnci_pally in the form of 
United States gold coin, which was sent into the Bank of England: 

Imp()rts: 
United States of America.......... £6,450,000 
Brazil............................. 600,000 

ti:~~~:.·.~.~:.~~~~ 1
~:~ 

Total............................ 7,250,000 

Exports: 
France ........................... . 
Other countries ................... . 

Total ........................... . 

£300,000 
50,000 

350,000 



THE GOLD PRODUCTION OF THE WORLD, 1913. 
(From L'Economlste Europoon, Mar. 6, 1914.) 

From the statistics published by the Commercial and Financial 
Chronicle, the production of gold in the world in 1913 is estimated 
at 22,004,746 ounces, representing a value of $454,877,708, against 
22,565,697 ounces, valuing $466,473,575, in 1912. 

Apportionment of the production of gold in the world in 1912 and 
1913: 

Country. 1912 1913 

Ounc,.. Ouncu. 
Africa ....................................... . ................ . .................. 10,294,654 10,040,418 

x:i~~~~:: ::: : : : : : :: : :: : : :: : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: : t~:~: ~:~~~:~~~ 
Russia....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,073,875 1,209,377 
Mexico.......................................................................... 1,185,187 980,000 
Canada....................................................... . ................. 611,885 645,807 
Variouscountries............................................................... 2,272,499 2,325,000 

1----+---­
To ta I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22, 56.'i, 697 22,004, 746 

The defection in the gold production which will be observed for 
Africa is due to the strikes which had broken out in the South African 
region during the second six months of the current/ear. 

In the United States the production has tende to decrease for 
several years after having reached the maximum with 4,821,709 
ounces in 1909. The figures of 1913 are the least that have been 
obtained since 1905. 

The Australian production has diminished almost continuously 
since 1903; it then amounted to 4,317,923 ounces. 

The gold out:put of the Russian Empire is very nearly maintained, 
with the exception of the three years, 1909, 1911, and more especially 
1910, which was particularly good. • 

A new improvement is shown in the Canadian gold production, 
after the gradual decrease which it has shown since 1900, when the 
quantity of gold produced was 1,350,475 ounces. It has since fallen 
successively until it reached 405,553 in 1907. It remained less than 
500,000 ounces up to 1911 and reached 611,885 ounces in 1912. It 
amounts to 645,807 ounces in 1913. 

In Mexico the gold industry has suffered from the conditions of 
trouble and anarchy which again afflicted that country. So it 
seems that this must explain tlie steady decrease of the production 
during the last years. 
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