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REPORT

OF THE

DIRECTOR OF THE MINT.

TrEASURY DEPARTMENT,
BureaUu or THE MINT,
Washington, D. C., November 1, 1915.

Sir: In compliance with the provisions of section 345, Revised
Statutes of the United States, I have the honor to submit herewith a
report covering the operations of the mints and assay offices of the
United States %or the fiscal year ended June 30, 1915, being the forty-
third annual report of the Director of the Mint. There is also su
mitted for publ?cation in connection therewith the annual report of
this bureau upon the production and consumption of the precious
metals in the {)Tnited States for the calendar year 1914.

OPERATIONS OF THE MINTS AND ASSAY OFFICES.

In many ways the fiscal year 1915 was the most eventful in the
history of the mint service; certainly it was as regards the New York
assay office and the San Francisco Mint. The movement of gold
from the United States in the first three months and the movement
of this metal to our shores in the last three months were on such a
tremendous scale that the patience, skill, and capacity of the officials
and employees at these institutions were sorely taxed. Since July
1, 1915, tg’e volume of business has increased so steadily and so
rapidly that the records show the total value of the deposits at the
New York assay office for the first four months of the fiscal year
1916 to be $126,224,600 or nearly that of the deposits for the whole
of 1908—$131,792,227—which has heretofore been this office’s banner
fiscal year.

The mint at San Francisco received between April 1 and November
1, 1915, more than $50,000,000 in foreign gold coin and bullion from
Australia, Japan, and China, as compared with $4,346,000 during
" the entire calendar year 1914. '

Very little, comparatively speaking, of the foreign gold received
has been in fine Ea.rs uch the major portion has been in coin,
chiefly British sovereigns and Japanese yen, and the prompt melting
and storinf of it have presented problems calling for extraordinary
energy and some ingenuity. -

In order that no injustice might be worked to depositors of foreign.
coin because of the delay incitﬁant to the melting and refining of it,
the regulations governing the handling of precious metals were so
modified, with your approval, as to permit the payment of 99 per

7



8 REPORT OF THE DIRECTOR OF THE MINT.

cent of the value of said deposits, ascertained upon their bei
weighed immediately after receipt, when presented in sumsu:)%
$1,000,000 and over. Of course such deposits come only from bank-
ing houses of recognized standing, and when advantage is taken of
this regulation the depositor is required to give a guaranty in writing
of the integrity of the coin or bars involver%.1

The former regulation permitted advance payment of only 90 per
cent of the value ascertained when the deposit was weighed, 8 per
cent more after the trial assay, and the remaining 2 per cent fol-
lowin(F the final assa(f. It can readily be seen how that regulation
would have operate aga,inst the depositor in the loss of imterest
when several millions of dollars were involved in one transaction as
has so frequently been the case.

Another important change which you authorized in the regulations
is the reporting by the assayer, on deposits of fine gold bars or coin,
in deposits of not less than 5,000 ounces, to one-tenth of one-thou-
sandth instead of one-quarter of one-thousandth. I found that the
Toss to the depositor on large deposits was frequently considerable,
so I had the IE’OIIOI' to recommend to you what has proved to be a
most equitable arrangement.

A new regulation of importance to miners and prospectors is that
which you recently issued, upon my recommendation, reducing the
charge for ore assays at the minor assay offices and the Philadelphia
Mint from $3 for gold and silver to $1 for these metals and $1 for each
of the following metals determined: Copper, tin, zine, iron, lead, and
tungsten. This has already resulted in & material increase of business
at the several institutions, has made the mint service more responsive
to public requirements, and has been generally commended by those
whose needs 1t is intended to meet. The minor assay offices should be
so operated as to make them as serviceable to the miner and pros-
pector as the Department of Agriculture is to the farmer, or they
should be abolished. Receiving, melting, assaying, and forwarding
bullion deposits only do not justify the expenditure of the money
necessary to their maintenance.

It is an interesting fact that in the past fiscal year coinage was exe-
cuted for more foreign countries at the Philadelphia Mint than in any
previous 12 months of that institution’s history. These countries
were Cuba, Costa Rica, Salvador, and Ecuador. Some of the in-
creased business may have been due to the unsettled conditions in
Europe, whose mints a number of the Latin-American countries have
long patronized, but all of it is business which promises to continue.
‘Furthermore, it is evidence of an increasing friendly feeling toward
the United States on the part of our neighbors to the south. Every.
possible courtesy in the way of f aci]itatinishipments_ and simplifyi
methods of payment was extended to the representatives of these
countries.

Although a considerable amount of silver was gurchased by my
predecessor in the fall of 1914, the stock on hand of this precious
metal was so low in July, 1915, that I found it necessary to purchase,
with your approval, 4,375,000 ounces in order to be prepared for
what was clearly to be—and in due time proved to be—an unprece-
dented demand for subsidiary coins. e highest price paid was
$0.4963 an ounce, or 2.005 cents above the minimum paid. The
average price pa.id was $0.48724 an ounce. The entire amount was
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bought between August 3 and September 17, and constituted the
largest purchase of silver made in a similar fperiod since the re}ieal,
November 1, 1893, of the purchase clause of the act approved July
14, 1890. This transaction resulted in a goodly advance in the price
of the white metal, and so stimulated the market, whose unsteadi-
ness had threatened a partial paralysis of the silver-mining indus-
try all over the world, that production of silver has continued prac-
tically without abatement. It also had the effect of aiding the
production of gold, inasmuch as all silver bullion carries a certain
amount of gold.

In commenting on this purchase the Boston News Bureau said:

These prices are much below those of a year ago, when the Director of the Mint
bought at a corresponding part of the year 1,774,000 fine ounces. For 200,000 ounces
of this, bought on July 31, a price of $0.5175 was paid; 200,000 ounces cost $0.5150

on August 7;1,174,000 ounces were bought at $0.52 on August 11; and 200,000 ounces
at $0.55 on August 28, 1914.

A distinct achievement of the mint service in the fiscal year 1915 .
was the melting and spinning of platinum for use in the many Gov-
ernment laboratories.

This metal is recovered in the electrolytic refineries only from the
various kinds of bullion deposited. The quantities contained in
individual deposits are very small; in practically every instance it
is too small to be detected 1n assaying, and we could not, therefors,
compensate the depositor for it, even if the law permitted ﬁayment
for other than the gold and silver contents of bullion. Furthermore,
as bullion of all classes is massed and melted before it passes through
the refinery, it would be impossible to determine wlimt particular
class carries this metal. In rare cases, where it is evident that a
deposit contains platinum the depositor is so advised and is at
liberty to withdraw his deposit.

.It has been the policy of the Government to sell this rare metal
from time to time to the highest bidder, but owing to the fact that
Russia, the largest producer of platinum, has curtailed its exporta-
tion and thereby caused a marked advance in the price, I have
decided to hold so much of the metal recovered as shall be needed
for use in the laboratories of the several departments of the Govern-
ment.

Du.ri.ni the past few months equipment has been placed in the
New York assay office for melting this metal and the mint at Phila-
delphia has perfected machinery for spinning it and manufacturing
itinto utensi{)s used in the laboratories of the Government institutions.

I beg further to inform you that the work of this bureau has been
considerably simplified by the elimination of several forms calli
for reports that were found to be unnecessary or which duplicate
information contained in other reports; also that the cost report
system which has been in operation in the mints and in the assay
office at New York for several years has been so modified as to
remove all cumbersome features and %et be productive of all infor-
mation necessary to economical and efficient administration.

The following mint service institutions were operated during the
fiscal year 1915: Coinage mints at Philadelphia, San Francisco, and
Denver; assay office at New York, which has a large trade in bars of
fine gold and silver; mints at New Orleans and Carson City, and
assay offices at Seattje, Boise, Helena, Salt Lake City, and Deadwood,
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these being bullion-purchasing agencies for the large institutions.
Refineries were operated at the New York, Denver, and San Fran-
cisco institutions.

The original deposits of gold at the mint service offices during the
fiscal year amounted to $166,175,438, an increase of $19,878,883 over
the deposits of last year. .

The coinage of the year amounted to $46,086,458.90, of which
$40,533,317.50 was gold, $3,353,032.50 was silver, $1,718,776.95 was
nickel, and $481,331.95 was bronze. This amount includes $30,000
in $50 pieces, $25,000 in $2.50 pieces, and $5,500 in $1 gold pieces;
also $30,000 in silver half-dollar pieces struck at the San Francisco
mint for the Panama-Pacific International Exposition.

There were also coined at the Philadelphia MEnt 368,050 gold pieces,
10,765,400 silver pieces, and 11,024,300 nickel pieces for Cuba; 5,000
gold pieces and 859,425 silver pieces for Costa Rica; 2,500,000 silver
pieces for Ecuador, and 9,208,000 nickel pieces for Salvador. The
mint at San Francisco coined for the Philippine Islands 1,870,000
silver pieces and 500 bronze pieces.

The seigniorage on United States coinage executed totaled
$3,687,564.41, of which $1,862,088.97 was on subsidiary silver coins
and $1,825,475.44 was on minor coins. :

The amount of silver purchased during the fiscal year was 3,395,
694.87 fine ounces, costm%h$1,736,599.16, at an average price of 51
cents per ounce, fine. ere were also received 491,021.14 fine
ounces of United States mutilated silver coins, valued at $678,792,
and Philippine silver coins for recoinage containing 136,247.17 fine
ounces at a cost value of $89,032.55.

STOCK OF COIN AND BULLION IN THE UNITED STATES.

On December 31, 1914, the stock of domestic coin in the United
States was $2,252,316,331, of which $1,500,743,924 was gold and
$568,271,663 was silver dollars, and $183,300,744 was subsidiary
silver coin.

The stock of gold bullion in the mints and assay offices on the same
date was valueg at $304,354,958, and the stock of silver bullion was
6,291,673 fine ounces.

PRODUCTION OF GOLD AND SILVER.

The production of the precious metals in the United States during
the calendar year 1914 1s as follows: Gold $94,531,800, and silver
72,455,100 fine ounces.

INDUSTRIAL ARTS.

The amount of gold consumed in the industrial arts during the cal-
endar year 1914 was $42 728 893, of which $34,621,619 was new
material. Silver consumed amounted to 29,233,117 fine ounces, of
which 22,474,787 fine ounces was new material.
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EXPORTS OF GOLD COIN.

The net exports of United States gold coin for the fiscal year 1915
were $23,445,028. _

COINAGE FOR THE PANAMA-PACIFIC EXPOSITION.
The act of January 16, 1915, provides for the following coinage of

gold émd silver pieces for the Panama-Pacific International Exposi-
tion Co.:

Denomination. . Pieces. | Value,
$50 ZOI PROCOS - - . oo oo et 3,000 | $150,000
$2.50 gold pieces... 25,000
$1 gold pieces. .....coinmniiiniiaa... 25, 000 25, 000
50-cent silver pieces 100, 000

The act further provides that one-half of the $50 gold pieces struck
“shall be similar in shape to the octagonal $50 gold pieces issued in
California in 1851.”

The design submitted by Mr. Robert Aitken for the $50 piece, that
by Mr. Charles Keck for the $1 piece, and those by Mr. harles E.
Barber, the engraver of the mint at Philadelphia, for the $2.50 gold
and the 50-cent silver pieces, were accepted by the Director of the
Mint and approved by the Secretary of the Treasury.

Following is a description of the coing above referred to:

Fifty-dollar piece, weight 1,290 grains,0.900 fine.—Obverse: Minerva
the goddess of wisdom, skill, contemplation, spinning, weaving, and
of agriculture and horticulture. Reverse: Owl, sacred to Minerva,
the accepted symbol of wisdom, perched upon a branch of western
pine. Dolphins, suggesting, as they encircle the central field, the
uninterrupted water route made possible by the Panama Canal,
occupy the angles of the octagonal coin.

Two-and-a-half-dollar piece, weight 64.50 grains, 0.900 fine—Obverse:
Columbia, representing the United States, seated on the mythical sea
horse, riding through the waters of the canal, with caduceus in grasp,
the emblem of tralfe and commerce, inviting the nations of the Worfd
to use the new way from ocean to ocean. Reverse: American eagle,
resting on a standard bearing the motto ‘“ E Pluribus Unum.”

One-dollar lpiece, weight 26.8 grains, 0.900 fine.—Obverse: Head,
representing labor, through whose efforts the Panama Canal became
areality. Reverse: Two dolphins, indicating the meeting of the two
oceans.

Fifty-cent piece, weight 192.9 grains, 0.900 fine.—Obverse: Colum-
bia scattering fruits and flowers, attendant with cornucopia or horn
of plenty, to signify the boundless resources of the West. Background,
Golden Gate illumined by the rays of the setting sun, with the inscrip-
tion ‘“Panama-Pacific Exposition, 1915.” Reverse: Shield of the
United States surmounted by American eagle and supported on the
one side by a branch of oak, emblem of strength, andp on the other
side by the olive branch of peace. The inscriptions are ‘‘United
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States of America,” with value of the coin and the motto “In God
we trust.”

Work was immediately commenced upon the dies, which were
shipped after completion to the mint at San Francisco, at which place
the first coinage of these pieces was delivered on May 28, and up to the
end of the fiscal year (June 30) there were struck t‘gxe following:

Pieces.
$50 gold gieces (octagonal) o 609
82 100 BON PEBCOR. ccuousirorsracs arraraneritora:missersssessrsreessiasiasssars!7eso arSsb il Sl AT T A0 ... 10,000
$1 2old pleces. ... ovwecssmmmssmsmavesnmmmas ... 5,500
D0-Cent SIVEr DPIB0OR. consuvvvimsmsasvrs oy e s e sw s ursw s S w ooy ¥ S SR RN A S SRS 60, 000

The $50 gold pieces were struck on the large medal press shipped
from the Philadelphia Mint for this purpose.

ESTIMATES FOR THE FISCAL YEAR 1917.

The total of estimates for the mint service for the fiscal year 1917,
including the bureau office in Washington, is $1,160,480, which
compares with estimates of $1,177,580 for the fiscal year 1916 and
appropriations for the latter year of $1,136,180. -

APPROPRIATIONS, EXPENSES, AND INCOME.

Amounts-appropriated for the fiscal year 1915 totaled $1,147,771.68,
which, together with unexpended balances of permanent appropria-
tions amounting to $12,700.13 and reimbursements within the service
and from other Government services of $161,604.17, aggregated an
available total of $1,322,075.98.

The total expenses chargeable to appropriations were $1,149,376.92;
those chargeable to income were $7,553.90; aggregate, $1,156,930.82.

The income, including $3,687,564.41 seigniorage realized by the
Treasury from the mint service, totaled $4,262,896.32.

Income and expenses are itemized below: )

INCOME
* IMifit ¢harges:on BOleH . vovsns 5 & & vampmemsses s 5 5 s sommmmemues s & 5 seuse $340, 595. 93
Proceeds of stock medals and proof coinssold. ........ ... ... . ..... 3,589. 85
Charges for manufacture of special medals. . ... ... ..... asssseEEEEs 9, 924. 96
Charges on foreign coinage executed........ ... .. ... .. ... 146, 099. 67
Charges for work done for other institutions, etc. ..................... 5, 579, 54
Receipts from special assays of bullion and ores. ........... .. ...... 2,749, 15
Surplus bullion recovered....... . ... .o i 49, 296. 31
Gain on bullion shipments to refineries....................... $182. 30
Less contra 1088e8. ... oot e 26. 37
s : 155. 93
Proceeds of proof lgold. and silver formerly on inventory 1, 660. 73
Commission on telephonecalls... ... ..................... 1.37
Proceeds of sale of old material.... 727.27
Proceeds of sale of by-products. ... 14, 951. 20
575,331.91
Seigniorage of subsidiary silver coinage. ... ........... $1, 862, 088. 97
Seigniorage on minor coinage—nickel ................. 1, 409, 332. 91
Seigniorage on minor coinage—bronze.................. 416, 142. 53
. — 3,687,564. 41

L I RO 4, 262, 896. 32
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EXPENSES,
Salaries of officers and clerks $273, 859. 21
Wages of workmen. ... ... ooioiiiiiiiiii i, - 618, 320. 64
Contingent expenses (including equipment), less amounts to reimburse
wastage and loss on sale of sweeps......... T e 230, 789. 99
Wastage of operative departments (gold and silver).. ................ 2, 758. 38
Loss on operative sweeps 8old........co.ooiiiiiaiiaLL 38, 955. 02
Freight on bullion and coin shipments between mints and assay offices. . 19, 693. 68
. . 1, 149, 376. 92
Wastage of operative departments (minor metal)!..................... 1,072.35
Expense of tﬂstnbutmg minorcoin 1. L ...l 6,481. 55
) 4 & 3,200 IR § £ § SRR 1, 156, 930. 82
Net income of the Government from the mint service.................. 3, 105, 965. 50
Total . 4, 262, 896. 32
Appropriations, reimbursements, expenditures, and balances, all offices, fiscal year 1915.
Annual appropriations. P
nent ap-
Items and offices. - t | Contingent Freight | P 2 ria- Total.
ages of ntingen 1 on
Balaries. workman. | expenses. %‘:13 eoigl.l balances.?|
Office of Director of the Mint: N
Appropriated............... $25,580.00 $20,000.00 f.......... $51,180.00
Expended. .. .....o.o.oon 323,558.87 |. 419,603.68 |..couennn- 47,894.43
Unexpended balance...... 2,021.13 306.32 [-eeuene.n. 3,285.57
Mint at Philadelphia:
Apgnroprmt ............... 70,383.34 1$300,000.00 | 65,000.00 |............ $4,873.24 | 440,256.58
Relmbursed - ... . cuscmssucs|ssssvsssasns 108,613.47 | 44,288.71 |l il 152,902.18
Available for use............ 70,383.34 | 408,613.47 | 109,288.71 [............ 4,873.24 | 593,158.76
Expended...cecovecnenennn. 68,880.67 | 295,348.69 | 88,201.84 | (4,865.75) [---ucn... 452,530.20
Unexpended balance...... 1,403.67 | 113,264.78 | 20,996.87 |...c........ 4,873.24 | 140,628.56
Mint at 8an Francisco:
Apg;]opriawd ............... 48,008.33 | 122,500.00 | 40,000.00 {........... eceeaann.s 210,508.33
Refmbursed. .o cooovoenioifooiiinnnnn. 5,364.80 | 2,796.54 |... - 8,161.43
Availsble for use 48,008.33 | 127,864.89 | 42,796.54 218, 669. 76
Expended..... 47,769.45 | 119,356.06 | 38,358.07 |. 205,483.58
Unexpended balance...... 238.88 8,508.83 4,438.47 13,186.18
35,000.00 |-eeoenene.. 343.01 | 176,543.01
341.63 |-, 341.63
35,341.63 |oenennon.... $43.01 | 176,884.64
34,102, 61 sconovmvuies sormensass 173,257.05
1,239.02 [.coenono.. 343.01 3,627.59
60,000.00 |.. 108, 583. 88
17.60 |... 48.35
60,017.60 |............ 7,483.88 | 198,632.23
59,231.86 [...coeaiann, 1,003.25 | 190,815.94
785.74 |.ocoioennns 6,390.63 |  7,816.29
Appropriated............... 5,600.00 | 5,350.00 | 3,000.00 |-.ev..oen..feeeein.. 13,950.00
Expended....ececeeueecenn. 5,050.00 | 5,281.62 | 1,784.19 (715.88) |.......... 12,115.81
Unexpended balance...... 550.00 68.38 | 1,205.81 |.cecioiieiiifennnaannan 1,834.19

1 Payable from seignorage on minor co e. :
t’gotyzlrewkmmg and appliances a%nf’%iladelphia and Denver mints; for equipment of assay office
a8 eW Y OrkK.
$3,116.67 paid employees detailed to other offices,
4 Chargeable, as Indicated in parentheses, to the various offices.
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Appropriations, reimbursements, exp

enditures, and balances

, all offices, fiscal year 1915—

Ttems and offices.

Annual appropriations.

Freight

on jon

and eoin.

 Total.

Mint at Carson:

Unexpended balance

Assay office at Helena:
ppropriated
Reimbursed

Assay office at Boise:

ppropriated..............
Expended........c........

Unexpended balance

Assay office at Deadwood:
ppropriated.
Reimbursed

Availagle for use......

Unexpended balance
Assay office at Seattle:

ppropriated..............
Expended....ccveeennnn-..

Assay office at Salt Lake City:

ppropriated
Expenlt)i

1,160,471.81
161,

604.17

20,000. 00
19,693.68

1,322, 075.98
1,149, 376.92

306. 32

172,699.06

CONSOLIDATED INCOME AND EXPENDITURES.

A complete statement of the income and expenditures of the
Treasury on account of the mint service, including seigniorage on
the silver and minor coins, is shown in the statement following.
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Consolidated statement of income and expenditures of the entire mint service for the fiscal year 1915,
L]

EXPENDITURES.
Compensation of employees:
ints and Assay Offices—

Salaries appropriation. . ........ccoivaiial. $250, 300. 34

Wages appropriation. .. ...................

Bureau of the Mint, salaries appropriation.......

Equiifment, stores, and other expenses:
ints and Assay Offices—

Contingent = appropriation  (including
$2,758.38 operating waste of precious
metals and $3,955.02 loss on assay value
of precious metals contained in opera-
tive sweepsSold). . .oveenrniiineeiinnnns

Equipment of New York assay office build-

g, appropriation.............. ... ...

Frelght on bullion and coin shipments be-

tween mints and assay offices, appro-
priation. . ..cevvenmmmioiis

Bureau of the Mint, contingent appropriation... .

618, 320. 84

 $368,620.98

.......... 23,

.87 '
———— $892,179.85

231,768, 26
1,093.25

1,149,376.92

EARNINGS,
Deductions on bullion deposits:
Parting and refining charges. .........ccoiiiiiiiininnn.. $252,689. 29
Melting charges......-........ . 50,166.67
Assaying and stamping charges. . 5,650.83
Alloy charges.....cecovuu-.- .. 14,466.52
Fine-DArcharges. « e e omsmiesiesms sosessmssseiesies 17,622. 62
$340, 595.93
Special assays of bullion and ores 2,749.15
Proceeds of sale of medals and proof €oins.........cevmiiiiiiiiniiniannnas 3,589.85
Reimbursements to appropriations: Contingent. Wages Total,
For manufacture of machinery and
appliances for Government insti-
1707 [0) T -1 (S, $1,891.39 $3,688.15 $5,579.54
For manufacture of special medals.  7,215.57  2,709.39  9,924.96
For manufacture of Philippine
COINARE. . _o.:ovmrvvssssvnmanss 2,597.49  5,195.01  7,792.50
For manufacture of foreign coinage:
San Salvador.._................ 5,584.27 20,297.64 25,881.91
Costa Rica. . . 666.76  3,018.73  3,685.49
Cuba...... 23,800.43 67,508.78 91,399.21
Eouador: ., sosvsuwassmesias 5,740.35 11,600.21 17,340.56
47,586.26 114,017.91 161,604.17
161,604.17
Total @arniigS. . o o veeresenneeneeaeneiai e aieaaeeeiaranenannans 508, 539.10
Net expenditures, to profit and loss statement, below....c..ccooeneannan... 640, 837. 82

1,149,376.92

"HOTAYES INIW dHI 40 SNOILVIAdO

a1



Consolidated statement of incomé and expenditures of the entire mint seruice for the fiscal year 1915—Continued.

LOSSES, .

Net expenditures, from earnings and expenditures statement, above.......
Neot revenues from mint ServiCe........ccceceevicacasesccancsnaieacanan-cnn

640,837.82

3,105, 965. 50

3,746, 803.32

PROFITS,
Seigniorage:
Ongﬁysidhry (silver) coinage. .. .- ....oeveircrnennnanaan $1,862,088.97
On minor coinage—
Nickel..qomowasmmssmses .. $1,409,332.91
Bronze.......... . 416,142, 53
1,825,475.44
Less—
Operating waste..... $1,072.35
ost of distribution.. 6,481.55
_ 7,553.90
1,817,921.54
Surplus bullion recovered:
rom deposit melting room grains and sweeps........... 30,073.84
From coining operations. .ccoeeeevoemoiiveiienaannanas 192.74
From melting and refining operations................... 18,715.53
From gain on shipment (difference in assays).... $182.30
Lesslosses on shipments.......ccovevenen... 26.3
155. 9
Gain on light weight gold coin purchased for recoinage. . .._...............
Proceeds of sale of by-products (platinum, ete.) ....................... .-
Proceeds of sale of old materials. . .....eovuieeneniniiiiiiiiiiaiian. -

Proceeds of proof gold and silver formerly on inventory. .. s
Commission on telephone calls

3,680,010, 51

49,138.04
314,20
14,951.20
27

3,746,803.32

91

‘LNIN THI J0 HOLOHYIA TH.L d0 LI0ddd
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GOLD-CERTIFICATE BARS.

At the close of the fiscal year 1915 refined gold bars, duly stamped
with their weight, fineness, and value, in accordance with the pro-
visions of the act of Congress approved March 2, 1911, providing for
the issue of gold certificates against gold bullion and foreign gold
coin, were held at the several mints a.ng the assay office at New York

as follows:
San Francisco Mint................ e Y S SR S $155,325,634.33
Denver Mint ... 26,152,624.80
... 62,230,129.67
243,708, 3883. 80

DEPOSITS OF GOLD BULLION.

. The value of all gold bullion contained in original deposits at the
mints and assay offices during the fiscal year 1915 was $166,175,437.79.
The redeposits during the year, consisting of bullion transferred from
one office to another, and ga.rs bearing the stamp of one of the mints
or assay offices, amounied to $65,270,187.22. The value of the gold
bullion and uncurrent domestic and foreign coin received, includin
redeposits, amounted to $231,445,625.01, which was the total o%
gold receipts at all offices.

Statements which show the classification of deposits, the source of
domestic bullion by States and Territories, and the receipts at the
several offices of the service appear in tabular form in this volume

elsewhere.
‘ DEPOSITS OF FOREIGN GOLD BULLION AND COIN.

Foreign gold bullion containing 1,106,910 fine ounces, of the value
of $22,881 855, and foreign gold coin containing 745,955 fine ounces,
of the value of $15,420,256, were deposited, which was received
from the following countries:

Crude bullion, Refined bullion. Coin,
Country
Fine Coining | Fine | Coining { Fine | Coining
b ounces. value, |ounces.| value. |ounces. value.
British Columbia,......ccoeveieniinaannn... 59,684 | 1,233,782 { 10,993 | $227,235 |........}ecceuennns
Yukon............. .| 40,150 829,973 |.. &
Northwest Territory 34 7,193
Ontario and Quebec 273,627 | 5,656,371 |..
254 245
exico........ 1,210,261

TOtAL...eeeeeeaeenannencennennnennns 1,037,371 | 21,444,359 | 69,539 (1,437,496 (745,955 |15,420,256
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DEPOSITS AND PURCHASES OF SILVER.

The deposits of silver at the mints and assay offices during the
fiscal year ended June 30, 1915, for return to depositors in fine or
unparted bars, with the weight and fineness stamped thereon, aggre-

ated 3,049,845.48 fine ounces. The United States assay office at
ew York received the greater part of these deposits,

The Government of the Philippine Islands deposited at the United
States mint at San Francisco, Bhﬂippine silver coins issued under
the act of March 2, 1903, containing 136,179 fine ounces, for recoinage
into coins of reduced weight and fineness as authorized by the act of
June 23, 1906.

The purchases and deposits of silver bullion at the mints and
?Sflay offices of the United States during the fiscal year 1915 were as
ollows: :

Items. Fine ounces, Cost.

Commercial barspurchased. ... ... ..o i 1,942,814.60 | $1,007,637.10
Local purchases. . .. coccuvvs soscremesnassummmos s sssmenises s se soewe R 725,467.93 363,708,723
Purchased from Salvador (remnants).........c.coccecmieemerancaamnroncnnean 196. 41 94.28
Partings, charges, and fractions.............o.euueinvennn s .-.o| 718,940.77 360,623.33
Mutilated and uncurrent coin. $ 1,748.66 875. 09
Philippine coins for recoinage 136,179.10 88,802.35
Philippine assay coins....... 68.07 37.98
Domestic assay coins... 272,36 318.10
Surplus bullion.............. . 5,130.25 2,787.43
Deposit melting room grains. .........cuveuviiiiiiiiiiitiiieiiiciereiaiaae., 1,123, 89 554.12
Forreturninfinebars_.................... R R R R R SRR 3,940,845.48 | 1,900,851.90

b2 O R SRR .| 7,481,787.52 | 3,816,381.39

DEPOSITS OF FOREIGN SILVER BULLION AND COIN.

Foreign silver bullion containing 2,130,138 fine ounces and foreign
silver coin containing 383,445 fine ounces were received from various
countries, as follows:

Country. - Coin.

British Columbla.c .o oo unmmssssmsssmsminssessssimsse Sunssmessvass
YUKOD. .. oo ssvioninsniin e LiisssdhindrbnfnbobnnefinfanioiEiitinag
Northwest TerTitory.....ooo et iacee e
Ontario and Quebec. s
Nova Scotia.

TTORRL o sy sraronionsnsssrsserins e S g S G S P R S 2,080,210 49,928 383,445
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COINAGE.,
The domestic coinage during the fiscal year 1915 amounted to
123,268,422 pieces, of the va.lue of $46,086,951.40, as follows:
_ Philadelphia. Ban Francisco.
Denomination,
Pieces. Value. Pieces. Value.
Gold
ifty-dollar pieces (octagonal)l ........ .ol iiiiiiiiiiin]ionriiieaanan 600 $30, 000. 00
le eagles 95,320 ($1,906,400.00 | 1,298,750 | 25,935, 000.00
151,050 | 1,510,500.00 6, 1,360, 000. 00
247,125 | 1,235, 625.00 427,000 | 2,135,000.00
.......................... 10, 000 25,000. 00
240,117 600,292.50 |..cooneeeeofonenieaeionnns
.......................... 5,500 5,500. 00
Total ZOMd. . .evremrnemnneaanreneranraenennns 733,612 | 5,252,817.50 | 1,875,850 | 29, 490,500. 00
Bilver:
Halfdolarst. ....ooneenerneeranaensennnnenees|oanesnsesens|oseenmeneanens 60,000 30, 000. 00
Half dollars. ... 150 75.00 984, 000 492, 000. 00
Quarter dollars 32,150 8,037,50 420, 000 105, 000. 00
........... 16,520,200 { 1,652,020.00 | 1,820,000 182, 000. 00
TOtal SIIVEr. e vneneenennenneneaneanannanenns 16,552,500 | 1,660,132.50 | 3,284,000 809, 000. 00
or:
Five-cent nickels. .......... 19,457,039 | 972,851.95 | 3,437,000  171,850.00
One-cent bronze. 28,356, 195 283,561.95 | 4,577,000 45,770.00
Total mjnm .................................. 47,813,234 | 1,256,413.90 | 8,014,000 217, 620. 00
Total COMBZO. . - oo eeeeeennennennernennennns 65,099,346 | 8,160,363.90 | 13,173,850 | 30,517, 120. 00
Denver. Total.
Denomination.
Pieces. Value. Fieces. Value.
Gold;
.......................... $30, 000. 00
wes| pevsnmeanees [svesmevmnsnn 1,392, 070 27,841.400.00
2|77 343, 500°[$3, 435,000,001 630,550 | 6,305,500.00-
~..| 247,000} 1,235,000,00 | 921,125 | 4,605,625.00
F P 10, 000 25, 000. 00
|77 448,000 | '1,120,000.00 | 688,117 | 1,720,292.50
.......................... 5,500 5,500. 00
1,038,500 | 5,790,000.00 | 3,647,962 } 40,533,317.50
ver:
HAL AONAIS L. . oo oe o oineiineiiiiaenieanenefeaaeaaaean 60,000 30, 000. 00
Half dollars.. 378, 400 1, 362,b50 681,275.00
Quarter dollars 1,142,800 3 1 584,950 398, 737.50
Dim ;000,000 |  409,000.00 | 22,430,200 | 2,243, 020.00
Total sllver....ivisnssivsissivassmimapnssasas 5,611,200 883, 900. 00" | 25,447,700 | 3,353,032.50
Minor:
Five-cent nickels. .........ooovemmionnnanaa... 11,481,500 | 574,075.00 | 34,375,539 | 1,718,776.95
OnE-CENt DIONZO. . .« ooeenememeneananannnns 15,200,000 |  152,000.00 | 48,133,195 481,331.95
Total MINOT...vnnneeeeeieiiiie il 26,681,500 | 726,075.00 | 82,508,734 | 2,200,108, 90
Total COIMBER. ..o vevenenenneamnnenaanerennn 33,331,200 | 7,399,975.00 {111, 604,396 | 46,086, 458,90

proximate amount of cg allppe\nr used in the above colnages was 319 tons, of which 9 tons were used
inalloygg gold and 11 tons in alloying silver, while 200 tons were used in minor coinage.

1 Coined for Panamsa-Pacific International Exposition under authort ixcd Congress (Public No, 233, 63d
Cong., 8. mﬁg’i%) tggved Jan. 16, 1015. Assay pieces of Panams-Pacific Exposition, 9 $50 pleces and 17
quarter eagles 0
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Additional coinages were made during the fiscal year 1915 at the
mints at Philadelphia and San Francisco as follows:

COINAGE BY PHILADELPHIA MINT.

Value in Valug_ in‘ Valueof
For Govern- | Denomination. Pieces. | Value. |UnitedStates|Unied States motal
money. 4
- | silver coin. | tained.
Colones.
Costa Rica... g_tl)ld, 2c0l0N...s.nn.n.. 5,000 5,000. 00 $4,663.54 | ...l
ilver:
50 centavos. . 202,213 101, 106. 50 $30,885.06 |..........
10 centavos. . - 150, 000 15, 000. 00 12,000.00 |..........
5 centavos........ - 507,212 25, 360. 60 20,288.67 1..........
859,425 141,467.10 {...... eeeaan © 118,173,713 [.ooeen.in
Sucres.
Ecuador..... Silver, 20 centimos. ... 2,500,000 § 500,000.00 |._......__.... 500,000.00 j..........
Balvador..... Nickel:
5 centimos......... 1,500, 000
3 centimos......... , 700, 000
1centimo.......... , 008,
9,208,000 | 206,080.00 |..............|..... cecaeees "13,079.39
Cuba........ (S}_tl)ld, einco pesos....... 368,050 | 1,840,250,00 | 1,840,250.00 |...-cccvcnacen]inccannnan
ilver:
Pesos. .. ..coeeeenn. 1,580,100 | 1,580,100.00 (.............. 1,689,411.32 |..........
40 centavos........ 1,400,100 ] 560,040.00 [....._........ 560,040.00 |..........
20centavos........ 2, 485, 100 497,020.00 [.......eune.n. 497,020,00 |..........
10centavos........ 5,300,100 530,010.00 |.............. 530,010.00 {-.........
10,765,400 | 3,167,170.00 [.............. 3,276,481.32 |..........
Nickel:
5 centavos......... 2,819,100 140, 955. 00
2 centavos. ..| 1,819,100 36,382.00
1centavo.......... 6,386, 100 63,861. 00
11,024,300 | 241,198.00
COINAGE BY SAN FRANCISCO MINT.
Philippines. .| Silver: Pegos. .
20 centavos. ....... 950, 000 190,000.00 |......ocomnn.. $113,957. 12 {..coeeann
10 centavos. . ....:- 920,000  92,000.00 |._.._.....0...  36,820,76 [--........
1,870,000 [ 282,000.00 {.............. 150,777.88 |..........
Bronze, 1 centavo...... 500 L 70,4 ) IR NP — $0.91
L RIS ———— $1,844,003. 54 | 4,040, 432.93 | 28,539.45

PURCHASE OF MINOR COINAGE METAL FOR DOMESTIC USE.

During the fiscal year 1915 there were é)urchased 12,492,833 troy
ounces of minor coinage metals for use in domestic coinage, at a cost
of $134,709.80, distributed as follows:

Purchase of minor cotnage metals.

Philadeliphia. Ban Fﬁmciseo.

Metal.
Troy ounces. Cost. Troy ounces. Cost.

7,291,666.67 | $68,825.00 | 1,102,281.63 | $10,392.94
202,220.83 | 1,041.08 .0 .. ... P B

4
729,166.67 | 19;000.00 |-- 22 TIIIIINLIIIIIIIIN
14.58 (73 IOUIRRIRN! SRR
479. 50 481 |.ooolllllllllUII
60.37 .2 |lllllIIIIllIliiiIl

8,313,608.62 | 88,872.35 | 1,102,281.63 | 10,302.94
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+ Purchase of minor.coinage metals—Continued.

Denver. Total.
Metal.
Troy ounces. Cost. Troy ounces. Cost.

(011 111 CRUDRSRRE R ———————— 2,785,830.25 | $27,554.91 |11,179,778. 585 | $108,772. 86
T AU P e ’202/220.83 |~ 1,041.98
S | 201,112.50 1,020,279. 17 3

14,58 .
479. 50 4.61
. 60. 37 .62
b 0 U 3,076,942.75 | 35,444.51 {12,492,833.00 | 134,709.80

PURCHASE OF COPPER FOR USE IN PHILIPPINE ISLANDS MINOR COINAGE.

There were no metals purchased, other than 1,102,281.63 troy
ounces of copper at a cost of $10,392.94, for use in the minor coinage
for the Philippine Islands durin.i:he fiscal year 1915.

There were no prepared blanks purchased for use in domestic or
other coinage during the same period.

DISTRIBUTION OF MINOR COINS.
The amount of minor coins distributed during the fiscal year 1915

was $1,462,994.97, and the expenses for distribution were $7,230.06,
as follows:

From Phila- | From S8an | From Den-

Denomination. delphia. Francisco. ver. Total.
&eentnickel ..... $402, 530. 50 {$142, 542. 75 | $73,978.90 | $619,052.15
1-Cent DIONZe. .o .o oot eiiiiiiaaiacae e 767,008.00 | 42,727.80 | 34,117.02 | 843,042.82
Total distribution.........c.ocoiiiiiiiiainiine. 1,169, 628. 50 | 185,270. 55 | 108,095. 92 [1,462,904.97
5,887.43 |...cuunnnnnn 1,727.26 7,614.69
‘ 446. 31 76.82 79.74 602. 87
- | sx oy Ty 10.40 10. 40
.............. 210 |oeeenannnnn. 2.10
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MINOR COINS OUTSTANDING.

The following statement shows the amount of coinage of minor
coins by denominations since 1793, the amount issued, on hand,
melted, and outstanding June 30, 1915:

Amount Ou
Denomination. Attonfl Isued. | Onband. | Malted. |{yistending
Philadelphia:
Copper cents.....c.eaenennnen .44 131,562, 887, 44 $1,181, 584. 14
Copper half cents.... 3 39,926, . 39,926, 11
Copper-nickel cents 2,007,720.00 |.. 1,202, 519. 76
Bronze 1-cent pieces. , 256, 040. 37 , 721,961, 03
Bronze 2-cent pieces 912,020.00 |..ocneunnaennn 571,085, 94
Nickel 3-cent pieces 941,349.48 |.. s ..l 284,649.13 656, 700. 35
Nickel 5-cent pieces.. 39, 883, 991. 25 989,213. 10 | 4,298, 020.90 | 35, 585,970. 35
Total..eeeeenreecnarcnnanas 67,603,934.65 | 1,317,880.40 | 6,644,186.97 | 60,950,747.68
8an Franeisco:
Coppereents; . . cuivrcivievfsavmmmsnvasams o snsssnsswnss fosesnaessawans T 1 O ——
Bronze 1-cent pieces. .. | T404,800.00 | 325,142.85 79,657.15 6,267.63 318,875.22
Bronze 2-cent pieces. .. B U1~ P
Nickel 3-cent pieces.... B T s 13,80 {ovenssoncinses
Nickel 5cent pieces.... .} 324,230.00 288,174.94 36, 055. 06 7,143.00 281,031, 94
Total.ceeireenirnnmennenns 729,030. 00 613,317.79 115,712. 21 13,441.00 599,907.16
Denver:
Bronze 1-cent pleces. ........ - 545,870.00 | 411,510.60 | 134,320.31 1,400.00 |  410,140.69
Nickel 5-cent pieces.......... 1,472,425.00 | 986,780.00 | 485,645.00 31,700. 00 955, 080. 00
Total...uennenneneennanenns 2,018,295.00 | 1,398,320.60 | 619,974.31 33,100.00 | 1,385,220.69
Grang total................ 71,669, 149.05 (69, 615,573, 13 | 2,053,575 92 | 6,600, 727.97 | 62,924,875, 53

Deduct $30.37, value of old minor coins melted at San Francisco Mint for the net amount outstanding,
viz, $62,924,845.16.

The uncurrent minor coins melted at each mint are not necessarily
those of former coinage of any particular mint.

WORK OF THE GOVERNMENT REFINERIES.

Bullion was operated upon by the refineries connected with the
mints at San Francisco and Denver and the assay office at New
York during the fiscal year 1915, as follows:

Sent to refinery. Returned from refinery.
Institution.
Gold. Silver. Gold. Silver.
Fine Fine Fine Fine
1,316, 108. 282

364, 838. 07 |1,316,147. 211 365, 933.11
1, 396, 520. 513 | 1,169, 114. 45 |1,396,656.325 | 1,167,341.32
2, 822, 787. 565 | 3,738, 366. 33 |2, 822, 806.005 | 3,736,971.71

5, 535,476. 360 | 5,272,318.85 [5, 535,600, 541 | 5,270,246, 14

Apparent gain. Apparent loss.
Institution.

Gold. Silver, Gold. Silver.
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Bullion upon whick charges were collected and bullion owned by the Government.

Bt&l)ion owneéi b{ aiﬁhcel
Bullion upon which | vernmens. retaine
y the refilnery for
ggﬁ;ga dfol' parting were parting purposes upon Total.
Institution. * which no charges were
imposed.
Gold. Silver. Gold. Silver. Gold. Silver.
Fine ozs. Fine ozs. Fine ozs. Fine ozs. Fine ozs. Fine ozs.
545,876,755 |  250.979.54 | 770,231 527 | 104,858.53 |1,316,108.282 | 364,838.07
1,184,530.347 |  862,801.65 | 212;050.166 | 306,312.80 |1,396,580.513 | 1,169, 114.45
..|1,187,099.657 | 3,313,941.84 (1,635, 687.908 | 424, 424.49 (2,822, 787.565 | 3,738, 366.33
Total.......... 2,917, 506.759 | 4,436,723.03 (2,617,969.601 | 835, 595.82 |5,535,476.360 | 5,272,318.85
BY-PRODUCTS OF REFINERIES.
Institution Platinum. Palladium, Iridiom. | Osmiridium. Copper.
0Ozs. ' Valueld | Ozs. | Valued | Ozs. | Valued| Ozs. | Valued| Pounds. | Valued
San Francisco. .{ 2 380. 58§14, 081.46/ 217.50| $560.00(.......|.ccc..... 4.79; $167.651211,920. 02 $2,264.80
Denver......... 2205.498 6,575.68(216.09) 514.88\.......0..cccueieiferacanafonaaanns 22,960, 95 473.75
New York._ ... 41,921.01) 72, 020. 68/5286. 6511, 466.00| 102.00/$5,100.00(---- ... - ool 0 L
Total.....[2, 507.08I 92,677 szl 320, 24{12, 540. 8sl 102. ool 5,100.00| 4.79| 167.65 14,880.97 2,738.55
1 Apg;oximate value only. + Includes 943.31 ounces, refined.
2 Refined. § Includes 252.95 ounces, refined.

8 Includes 3,459.02 pounds, refined.

EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION.

The value of the fine gold bars exchanged for gold coin and bul-
lion, monthly, by the United States Mint at Philadelphia and assay
office at New York for the fiscal year 1915 was as follows:

Months.

Exchanged tol" gold coin. Exchanged for gold bullion.
Philadelphia.] New York Total Phila | Now York. | Total
P, . - delphia. . ¢

$3,181,026.03 [$3,181,026.03 | $21,460.72 | $316,367.50 | $337,828.31
3,208,245.50 | 3,298,245.50 | 18,845.84 439, 510, 356.

3, 566, 268.42 | 3,566,268.42 | 15,559.93 595,741.18 | 611,301.11
6,608, 909. 52 | 6,608,909.52 | 26,330.21 733,132.17 | 759,462.

2, 6556, 469. 60 | 2, 556, 469. 60 18,697. 43 552,373.19 671,070.62

1,444,400.54 | 1,444,400.54 | 26,273.26 | 311,448.05 | 337,721.31

3,526,140.45 | 3,526,140.45 | 20,824.06 | 269,654.92 | 299,478.98

1,583,840.98 | 1,503,010.60 | 18,728.17 | 189,384.23 | 208,112.40

2,180,385.61 | 2,245,768.53 | 33,114.69 | 255,705.81 | 288,820.50

2,371,574.74 | 2,432,034.34 | 22,154.18 | 232,642.61 | 254,796.79

2,320,584.94 | 2,385,092.43 | 25,157.82 | 239,985.91 | 265,143.73

2,575,488.01 | 2,651,044.36 | 18,745.80 | 167,622.04 , 367. 84

...... 276,876.07 (35,213, 343. 34 {35,490, 210. 41 | 274,802.11 | 4,303, 568.03 [4,578,460.14
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MINT OF THE UNITED STATES AT PHILADELPHIA.

The mint was in operation throughout the year.
ASSAYING DEPARTMENT.

The operations of this department during the fiscal year 1915 were
as follows:

Samples operated on.

Item.
Gold. Silver. G:illd and

................................................................. 4,421
SRR . 297

Superintendent’s bars. ..............co..eilll e O
[0 R0 3 ) e R SO UDH NPSN P

The number of assays made was as follows:

Deposits (gold and silver) %uartermasber’s department............... 56
Ingots (gold and silver, ew York bars. . s
Purchases Superintendent. .

8pecial assays Assay commission

elter’s bars. . 877 | Sweep assays....
Oro assays... e - 97 | Nickel and bronze
Comer’s bars. .. couvvus spsvinun s i d 151
Mint Burea. . ....ococeemiiiiiiiiiaiaaa. 543 bV 7 N

The average cost per assay during the year was $0.686 (approxi-
mate).

In addition to the above, 561 ounces of proof gold and 594 ounces
of proof silver were made. ;

the 297 melts of gold ingots made in the melting department,

56 were returned for remelting, although within the standard fineness
required by law, to be thoroughly mixed. Of the 2,051 melts of silver
ingots, 1 was returned for remelting.

The fineness of the gold ingots passed was: The fineness of the silver ingots passed was:
dmoltsiab. cuvs s omnssmsas s s s omeltBat. .ovooicinirniniinsnvisgs 898
9meltsat...... 19meltsat. ... ...l 898.25

3l meitsat._.... 337meltsat. ... .. ................. 898. 50
3lmeltsat...... 475meltsat. ... ......c.o.... 898.75

73 5 T I SR 899
297 melts at. . .. .

sEEEEzEE:

36 melts at. . 134 melts at. .
11 melts at_ . 5l meltsat....
1 meit at 7meltsat....
241 2,050

MELTING AND REFINING DEPARTMENT.

During the fiscal year this department was in continuous operation,
the silver-ingot operations covering the entire period. Gold-ingot
work commenced in November, 1914, and continued intermittently
throughout the year. Bronze work was light, beginning after the
1914 settlement and working up to November; then resuming bronze
operations in February, working lightly in that month a.nf March,
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and closing with six working days in June. The nickel-alloy work
started in September and the department continued making ingots
of this alloy until settlement.

The number of ingot melts made and amount of metal sent to
melting rooms is shown by table given below:

Ingot melts made.
Metal. Number | ounces melted.
297 851,077.254
2,051 | 7,520)811.53
1,750 | 6323.517.99
3,821 | 11)223)553.58
7,028 | 25,927,960.334

During the fiscal year this department received from the superin-
tendent gold bullion containing by assay 1,002,088.702 fine ounces,
having a coinage value of $20,715,011.93. The amount of silver bul-
lion received contained 8,082,003.92 fine ounces, having a coinage
value of $11,172,633.73.

This department returned to the superintendent the following
amounts in ingots: Gold, 679,714.290 fine ounces; silver, 7,392,554.91
fine ounces; nickel, 10,520,660.90 troy ounces; bronze, 6,085,890.20
troy ounces.

on settlement of the accounts of this department there was found
a gain of 295.794 fine ounces of gold, valued at $6,114.60, and 2,300.49
fine ounces of silver, valued at $3,180.22. In either case the surplus
appearing in settlement was readily and satisfactorily accounted for
by considering special recoveries for the year and acknowledging well-
known sources of gain. '

Sweep-celler operations.

Number

Department. barrels

Net
weight. Gold. Silver.

Pounds. | Fineoz. | Fineoz.

Melting and refining 78 40,436 | 113.622 | 1,016.12
Superintendent’s........ 18 8,720 82.020 88.97
Coming............... 7 3,638 11,182 108.20

37 PSS UTUPUURRNUSOU INURER RSN 206.824 | 1,213.29

Bronze recovered, 10,767 troy ounces; nickel recovered, 29,253 troy
ounces.

In the last year’s report was noted the awar of the contract
to the Selas Co. for their gas-boosting machine. This system was
installed in duplicate and has been in successful operation for the
past six months or more. These machines are operated alternately,
running each one week at the time. The principle of this system
consists in thoroughlly mixing one part of gas (citg. gas) with three
parts of air (nonexplosive mixture). The gas is drawn in, likewise
the air, by the same positive-pressure blower of the involute type.
In passing through ports of fixed areas the gas and air always gga.r
the same proportion, which in our case is 3.1 to 1. After mingling,
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the mixed gases, of definite and invariable composition, are com-
pressed to 76-inch water column at machine and distributed -to fur-
naces. The volume of air necessary to complete combustion is
induced to flow through air shutters of Bunsen burners at furnaces.
Here the air may be controlled within a moderate amount and
normally no further adjustments are necessary, the gas valve being
fully open. With this equipment it is no longer necessary to light
fires at 6 a. m. in order to produce three cupro-nickel heats by 3 p. m.
All fires are now started at 8 a. m., each melter attending to the
lighting up of his own furnace, which enables him to examine the
condition of his furnace and crucible in & more thorough manner than
when one man attends to starting up five or more furnaces, as was
the old practice. The rapidity with which melts may be made now,
due to the higher temperature secured, is essential to the proper
working of our cupro-nickel alloy, besides being the factor that
makes this system cheaper than unaided city gas.

A number of oil furnaces were sent to us %or trial and numerous
tests were made. We found none suited to our requirements.
Then, too, the continual receipts of oil in wagon tank lots, the transfer
of same to our storage tank, the necessary uncleanliness and incon-
venience of handling and distributing oil fuel in an institution of this
kind, made us conclude that gas was the fuel best suited to our
requirements. Gasoline having increased in price, and apparently
decreased in thermal units, it was decided some time ago to shut
down our gas-making plant. It was then we had city gas piped to
all parts of the house. 'We used this unaided gas in the melting room
for about six months, until we found that the ‘‘Selas’ gas gave us
quicker and higher temperature heats at less cost. It is now planned
to cast cupro-nickel ingots 25 per cent heavier than has been our
practice for the past two years, during which time we increased their
weight six times, In other words three years ago our minor coinage
ingots weighed 4 pounds; we expect to make bars now weighing 30
pounds. This is contemplated because we are looking into the
question of overhauling or scraping our bars before coinage operations
proceed, believing this practice will make for more perfect coin.

COINING DEPARTMENT.

During the fiscal year ended June 30, 1915, the mint coined double
ea%les, eagles, half eagles, and quarter eagles, half dollars (proof
only), quarter dollars, dimes, 5 and 1 cent pieces. In addition the:
fol.lovsging denominations for the following-named countries were
coined:

Cuba: Cinco pesos (gold); pesos, 40, 20, and 10 centavos (silver);
5,2, and 1 centavos (nickel).

Costa Rica: Two colones (gold); 50, 10, and 5 centimos (silver).

Ecuador: Twenty centimos (silver).

Salvador: Five, 3, and 1 centavos (nickel).

During this period the coining department received from  the
superintendent 850,660.785 fine ounces of gold for coinage, which
was operated upon, and from which there was produced 733,612
pieces of double eagles, eagles, half eagles, and quarter eagles of the
value of $5,252,817.50, amounting to 254,105.046 fine ounces of gold.
For the Government of Cuba 368,050 pieces of cinco pesos, of the



OPERATIONS OF THE MINT SERVICE. 27

value of $1,840,250, amounting to 89,022.094 fine ounces. For the
Government of Costa Rica 5,000 pieces of 2 colones, of the value of
$4,653.54 in United States gold coin, amounting to 225.115 fine
ounces. This, and 502,372.401 fine ounces in clippings, condemned
coin, blanks i)a.rs, and sweeps were delivered to the superintendent

rior to settlement, and there was delivered in settlement 4,916.970

e ounces in coin and bars. The entire operation showed a wastage
of 19.127 ounces of the value of $395.39, ﬁeing 4.50 per cent of the
legal allowance. The percentage of coin to the amount of metal
operated upon was 40.95. The low percentage is due to- the fact
that the pieces of the smaller denominations were first struck and
weighed after coinage.

e coining department also received during the same period from
the superintendent for coinage 7,673,445.27 fine ounces of silver, of
which 7,620,289.47 were operated upon and from which there was
produced 16,552,500 pieces of half dollars, quarter dollars, and dimes
of the value of $1,660,132.50, which contained 1,200,907.08 ounces of
fine silver. For the Government of Cuba, 10,765,400 pieces of pesos,
40, 20, and 10 centavos, of the value of $3,276,481.32 in United States
subsidiary coin value, containing 2,370,124.68 fine ounces of silver.
For the Government of Ecuador, 2,500,000 pieces of 20 centimos,
of the value of $500,000 in United States sugsidiary coin, contain-
ing 361,687.50 ounces; and for the Government of Costa Rica,
859,425 pieces in 50, 10, and 5 centimos, of the value of $113,173.73
in United States subsidiary coin, containing 81,867.05 fine ounces
of silver, together with 3,410,009 fine ounces 1n clippings, condemned
coin, blanks, bars, and sweeps were delivered to the superintendent
prior to settlement, and 248,386.55 fine ounces in ingots, coin, coin
condemned, coin unfinished, blanks, and bars were delivered at set-
tlement. Upon this operation there was a wastage of 454.79 fine
ounces of the value of $252.78, being 5.97 per cent of the legal allow-
ance. The percentage of coin produced to the amount operated
upon was 53.57.

The department during the year received 11,929,930 troy
ounces of nickel ingots, from which there was produced from the
ingots operated upon 19,457,039 pieces, of the value of $972,851.95 in
United States 5-cent pieces, containing 3,093,509.08 tr(&y ounces. For
the Government of Cglba, 11,024,300 pieces of 5,2, and 1 centavos, of
the face value of $241,198, containing 1,171,147.35 troy ounces. Kor
the Government of Salvador, 9,208,000 pieces of 5, 3, and 1 centavos,
of the face value of $206,080, containing 1,025,011.20 troy ounces;
all of which, and 5,259,248.20 troy ounces of condemned coin an
blanks, were delivered to the superintendent prior to settlement.
There was also delivered at settlement 1,371,402.50 troy ounces in
ingots, strips, coin clippings, condemned coin, and unfinished blanks.
On the entire operation there was a wastage of 9,611.67 ounces, of the
value of $146.96. The percentage of coin produced from the ingots
operated upon was 49.28. The percentage of wastage was 00.08854.

There was also delivered to this department during the same period
7,704,833.40 ounces of bronze ingots and blanks, from which there
was produced from the metal operated upon 2,832,020.20 ounces of
1-cent coin, of the value of $283,561.95, or 28,356,195 pieces. This
amount, together with 1,816,432.70 ounces of clippings, condemned
coin, and blanks, was delivered prior to settlement. The amount
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returned at settlement was, ingots and strips, 2,503,561.40 ounces and
550,575.90 ounces unfinished coin and blanks. The wastage on this
operation amounted to 2,243.20 ounces, of the value of $22.48. The
percentage of wastage was 00.03829. The percentage of good coin
produced to the amount operated upon was 48.35.

In addition to the bullion received for coinage the following shows
the amount used in the manufacture of medals: Of the 1,104.865
fine ounces of gold received, 453.310 fine ounces were used in_the
manufacture of medals, which, together with 646.653 fine ounces in
clippings and filings, were delivered to the superintendent prior to
settlement, and 4.934 fine ounces in clippings and filings at settlement.
The amount of silver received was 3,857.41, of which 1,835 fine ounces _
were used in the manufacture of medals, and that amount, with
2,031.03 ounces in clippings and filings, were delivered prior to settle-
ment. .

As will be seen by the operation of 25,183,199.06 ounces of bullion
and metal for coinage and 4,962.28 ounces of bullion for medals there
were produced 99,829,621 pieces of coin, of the value of $14,379,493.86
and 1,239 gold and silver medals. Upon this entire operation the
wastage or loss amounted to $817.61.

. ENGRAVING DEPARTMENT.

All the dies used in coining operations in all the mints are made in
the engraving department at Philadelphia. The embossed-envelope
dies used by contractors supplying stamped envelopes for the Post
Office Department and ostafus]avin %ank are also made here;
also dies for Army and Navy and other authorized public medals.
The mint is reimbursed for the actual expenditures for labor and
materials on these medal accounts.

The number of dies prepared for United States coinage last year,
including 77 for special coins for the Panama-Pacific Exposition,
was 2,600. In adci)ition 75 dies were made for Philippine coinage
44 for the Government of Costa Rica, 720 for the Government o
Cuba, 60 for the Government of Ecuador, 220 for the Government
of Salvador, 90 for the Post Office Department, 76 for medals, and
65 master dies and hubs; in all 4,040, as follows:

Denomination. s, | S#8eran- | Denver. | Total.
Gold:

50 dollars (Panama-Pacific Exposition)......ccccvveeieciifoennann... ) ¥ I, 17
Double eagle.....ccievenirirrenrericrisennes 80 92
Eﬁ'le ............................ 22
H L 43
Quarter eagle. .. ......o.couiiiiciiniezainaaoen 20
Quarter eagle (Panama-Pacific E 6
One dollar (Panama-Pacific E. 34

15 RS —— 234
Half dollar 70 90
Half dollar (Panama-Pacific Exposition) . 20
Quarter dol 20 40 - 60
IO scusccimivniaavivminivinmis wamaimia wivominimsiaimmmesmewmsio s mnes 50 320

POl oonninvenssnsvssassss snapasssvsnavsvevesweosenaas 190 160 140 490
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Phila- | San Fran-
. Denomination. delphia. cisco, Denver. | Total.

B COITB. eeeeeerenensnnsnenanaenenen e emsernaraeenarnaanns 850 155 410 1,415
1O mnnmne e eee eI 180 80 114 374
TOAL. oo eeeeee e e 1,030 235 524 1,789

e b
=2

8

Soxe

Grand total co G L
Unused coinage dies destroyed Jan. 2, 1915 -
Proof di

THE STATE OF THE NUMISMATIC COLLECTION.

The accessions to the collection of coins and medals for the fiscal
year ended June 30, 1915, amounted to 342 specimens, of which 257
were coins and 85 were medals. The following analysis shows the
distribution of these acquisitions as to metals and periods:

.h to metals:
Coins—

Of the antique coins acquired the majority are Greek, and while
these are chiefly of historical value, they include also a number of
specimens of superior artistic die en%'raving. Among the latter are
a few rare and beautiful gold coins of Syracuse and Carthage.
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While only a few medieval coins, strictly speaking, were added,
yet a number of gold coins, properly classed as modern, belon% to
the early years of the sixteenth century, and are, therefore, in fact
more medieval than modern. These gold coins were issued by
Venice, Genoa, and other Italian States, in which modern coinage, -
especially of gold, had its origin.

A noteworthy addition to the collection, from the point of view
both of works of art and of popular interest, are specimens in bronze
of the award medals of 7 out of the 10 Carnegie hero foundations.
These medals were {)rocured through the kind offices of the State
Department, and include the awards of the foundations for Denmark,
Great Britain, Holland, Italy, Sweden, and Switzerland, which, with
the United States of America-Canadian medal, make an exhibition
of more than usual interest. Similar funds have been established
by Mr. Carnegie in Belgium, France, and Germany, and we have
been Eromjse specimens of their respective medals as soon as they
have been produced.

The following persons and firms made donations of coins or medals
to the collection during the fiscal year:

Carnegie Heldenfond, Holland: Copy of award medal.

Carnegie Hero Fund for Great Britain: Copy of award medal.

Joseph K. Davison’s Sons, Philadelphia: Various medals.

Committee of New York Tercentenary Celebration: Bronze medal.

Fondazione Carnegie, Rome: Copy of award medal.

G. F. Kunz, chairman of committee: Samuel P. Avery medals.

Iéoi'&ce McFarland, New York City: Miscellaneous bronze coins and
medal,

G. T. Morgan, Philadelphia: Bronze medal.

}(Ilairsy Department, United States of America: Various award
medals.

Dr. Francis C. Nicholas: Carbo, Sonora, Mexico—Necessity struck
by constitutionalists.

A. A. Norris, Philadelphia: Silver assay commission medals.

William Poillon, New York City: Aluminum Masonic medals.

1\(’11. 1W. Stryker, president Hamilton College, Clinton, N. Y.: Silver
medal.

John H. Stroer, Manitowoe, Wis.: Nickel coins of Holland.

F. T. Sung, Pekin, China: Chinese medals.

War Department, United States of America: Various award medals.

Whitehead & Hoag Co., Newark, N. J.: Bronze medals.

Faran Zerbe, department of medals, Panama-Pacific Exposition,
San Franecisco, Cal.: Silver official souvenir medal of Panama-Pacific
International Exposition.

MACHINE SHOP,

In addition to the regular repairs and the upkeep of the machinery
and appliances, the following new work was (E)ne or this mint:
Built and installed 2 automatic weighing machines; 2 turn-
tables equipped with large ingot molds for the melting room; 2
upsetting machines for minor coinage; 1 coin-reviewing machine;
1 cadmium rod cutting machine for use in assay department; 6
dime feeder fingers; 6 sets double-eagle sectional coin collars; 20
one-cent collars; 25 five-cent nickel collars; 4 automatic hopper coin
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feeders; 30 complete sets of baskets as repairs to automatic weighing
machines. Three cutting presses are under construction anlﬁ are
about 40 per cent completed. Changing pipe system to suit the
installation of Selas gas system.

A complete exhibit of minting processes was prepared, shipped to,
and operated at the Grand Central Palace, New g’oxﬁs City, during the
expositions of the New York Edison Co., Red Cross, and Tercentenary.
During this year we prepared a complete working exhibit of a mint,
shipped to and installed it at the Panama-Pacific Exposition, San Fran-
cisco, Cal. For this exhibit the mint manufactured one 6-foot builion
balance and ona full set of weights; one upsetting machine; one coin
reviewing machine; one 6-inch lever shear; one coin-drying machine;
one sand-blasting machine; two punches and beds and four collars
for the souvenir medal; and 600 feet of brass railing to inclose ex-
hibits was burnished and lacquered.

Punches, beds, and collars were made for the $50 octagonal and
round gold pieces, and punches, beds, and collars for the $1 gold
piece for the Panama-Pacific Exposition.

During the same period the following work was done in the shops
for other institutions:

Completed and installed two 4-beam automatic weighing ma-
chines, one each in the New York and Chicago subtreasuties; three
adjusting balances and six sets of weights for the New York sub-
treasury.

One cadmium rod cutting machine for the New York assay office.

Repairing one 3-foot buﬁion balance for Federal Reserve Bank,
Atlanta, Ga.

Punches, beds, and collars for Costa Rican, Salvadorean, and Cuban
coinage.

FOlg Smithsonian Institution, five silver bars and discs.

For mint of the United States at San Francisco, Cal.: 16sets double-
eagle sectional gold collars; 5 sets eagle sectional gold collars; 10
nickel coin collars; 10 half-dollar coin collars; 4 sets of toggles for
sectional collar device; repair parts for one automatic weighing
machine.

For mint of the United States at Denver, Colo.: 6 sets double-eagle
sectional gold collars; 6 sets eagle sectional ﬁold collars; 6 sets quarter
eagle coin collars; 6 sets half eagle coin collars; 50 knife edge guides
and rest for automatic weighing machines; 20 baskets, center knife
edges and parts for automatic weighing machines.

CARFPENTER SHOP,

Besides the general repairs and upkeep of the .machinery and
appliances, the woodwork of the building and the furniture have been
kept in repair and all painting and hardwood finishing done as

required.
%ix uartered oak lockers and two assay tables were built for the
agsay department.
An oak partition was built in the room of the curator of the cabinet,
separating a portion for a washroom.
e gas meters in the basement were separated by a partition from
the portion of the room used by the gatekeeper.
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hA monitor skylight was built on the roof over the blacksmith’s
shop.

A?bout three-quarters of the work has been done on a coin and
medal storage cabinet of 280 drawers for the use of the curator of
the cabinet.

There has been constructed one coin-reviewing machine for the
San Francisco Exposition and one for this mint; one sand-blastin
machine for the New York Electric Exhibition; one copper-line
tank for the whitening room of this mint; two sets of counting boards
for this mint and two sets for the Chicago Subtreasury.

The crating, boxing, and packing of machinery for the New York,
San Diego, and San Francisco Expositions and of refinery appliances
of the New York assay office, were done.

All shipping boxes required by the institution were manufactured,
including 250 shipping boxes for Ecuador coin and 578 boxes for
Salvador coin mage by the mint.

All patterns necessary for the work of the mechanical departments
are made in the carpenter shop.

SEWING ROOM.

The sewing room, besides making the necessary repairs to flags,
awnings, window shades, towels, rugs, machine bgirts, etc., manufac-
tured for this mint 230 (i)airs fire mitts, 143 pairs asbestos mitts,
5,576 aprons, sleeves and miscellaneous. articles; and 59,200 coin
bags received from the contractor were marked.

ere were also manufactured for the New York assay office 1,200
aprons, 700 pairs sleeves, 500 pairs fire mitts, 500 (f)airs asbestos mitts,
and 22,800 anode bags; 100 pairs fire mitts and 100 pairs asbestos
mitts were made for the San Francisco mint and three pairs asbestos
mitts for the Deadwood assay office. .

PROOF COINS AND MEDALS.

The following table shows the number of proof coins and medals
and their nominal value manufactured during the fiscal year:

Articles, ) Pieces, N:;lngal

Gold medals. .....covmmeans s ws ore s RS RS A R AR RS 305 | $9,265.76
Silver medals.... . 814 901.46
Bronze medals........ -...| 14,032 | 5,419.88
Gold proof coins. . .... ee..l 220 .1,920.00
8ilver proof coins . 919 256. 40
Minor proof coins 1,539 46.31
L L 17,929 | 17,800.81

EMPLOYEES.

The total number of employees in this mint at the close of the fiscal
year was 323, distributed in the several departments as follows:
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VISITORS.

A large number of visitors from all States of the Union and from
foreign countries visited the mint during the year, 77,289 having
been shown through the building by the guides.
Number of deposits, 6,132; number of redeposits, 164; value of
gold and silver deposits, including redeposits, $15,836,021.38;
income, $1,978,212.61; expenses, $462,452.66; employees, 323.

MINT OF THE UNITED STATES AT SAN FRANCISCO.
- INCREASE OF DEPOSITS.

_The increase of deposits for the fiscal year 1915 over the fiscal year
1914 amounted to $24,585,314.71, and 1s explained in round figures
by the gold received from the following countries:

Locality. oume | vValne.

Japan (gold.€oin). ... .o iimors i mnrmrv e s s R T SRR S S 628,260 ($12,987,286.00
CRDB. .« eeeeeeseneemee e m e mea e e e e e s en e ee e 306,424 | 6,334,346.00
OLher T0TeIEN s oo s et vt i e o 16,171 338, 648. 00
107 o T VRIS 5 o o O e 67,870 | 1,402,9907.00
N PPN 20, 000 413, 436.00
Philippine Islands. ....... ..o i 24, 000 406, 124. 00
Other domestie. ... ... oo 120,000 | 2,480,620.00
L R T e 1,182,725 | 24,453,457.00
11y ANy A SN S oo P A R P 131,857.71
XY SOOI SRR 24,585,314, 71

PANAMA-PACIFIC INTERNATIONAL EXPOSITION.

Under the direction of the Secretary of the Treasury and the Direc-
tor of the Mint it has devolved upon the superintendent of the mint
at San Francisco to maintain and operate an exhibit of the mint proc-
esses at the Panama-Pacific International Exposition. This exhibit
occupies a floor space of 2,116 square feet in the Mines Building,
where there is an exemplification of electrolytic refining, as well as
the usual operations from the melting of the metal to the striking of
the finished pieces. This work consists of striking the commemora-
tive bronze and silver metals. The commemorative coins, consisti
of the round and octagonal $50 gold coins, $2.50 gold coins, $1 gol
coins, and 50-cent silver coins, are being struck at the mint.

In connection with the special coinage for the Panama-Pacific Inter-
national Exposition, the striking at this mint of the first $50 piece
ever coined by the Government was a memorable event marked by
ap}f‘ropriate ceremonies.

he coin was struck on the large hydraulic press, which had been
forwarded from the Philadelphia %ﬁnt for this special coinage. The
press and the walls of the room were draped in the National colors,
and the ceremony was participated in by over 100 invited guests.

CHANGES IN OPERATIONS AND NEW GENERAL EQUIPMENT,

An important change made in the operations at this mint during
the year was the substitution of oil fuel for city gas in the meltix;F
department. Several years ago an attempt was made to install oil-

9760°—15—3
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burning furnaces in this department, but it was abandoned as bein
unsatisfactory. Early in 1914 the superintendent, with the approva
of the Director of the Mint, decided to give oil fuel a thorough try out.
Three furnaces with an improved design of burner and an air super-
heater were installed and gave entire satisfaction, equaling gas in
speed on all classes of metal, with a high economy. The results
o%tained with fuel oil were so satisfactory that it was decided to
change all of the gas furnaces to oil furnaces. There are now seven
completed furnaces and four nearing completion. Some trouble has
been experienced with the fire brick melting down under the terrific
heat. is trouble, however, will be overcome somewhat when the
operators become more familiar with the furnace. A new type of
furnace is now being tried that will be more satisfactory in this
respect.

regards the relative cost of city gas and fuel oil, the following is
submitted: One thousand feet of city gas costs approximately $0.68
(based on our s]idinf scale) and contamns 740,000 British thermal units.
One barrel of California fuel oil, costing $0.92, contains 5,940,000
British thermal units. Taking the same cost, $0.68 in both cases,
there is practically 5.9 more British thermal units in the oil than in
1,000 feet of city gas. The cost of oil for the fiscal year 1916 is $0.66}
per barrel, which will give a greater economy. The burners and
superheater were designed and built at the mint, and the entire instal-
lation, with the exception of the settling chamber, was constructed
by the mint force.

A new emergency signal system has been installed throughout the
buu}}ding, to notify the guard in case of trouble in any part of the
building.

Newglighting fixtures have been installed around the exterior of
the building, and the contract has been let for an interior lighting
system. :

ysA milling and drilling machine, also a bench drill, has been pur-
chased for the machine shop, also a precision lathe, bench buffer,
bench drill, and grinder for the scale adjuster; also a pattern-maker’s
disk grinder for the carpenter. A new motor-driven feed pump and
an automatic fuel-oil regulator has been installed in the boiler room.
A Dodge rock crusher has been installed in the sweep cellar.

NEW EQUIPMENT FOR COINING DEPARTMENT.

During the past year speed controls were installed on rolling mills
Nos. 2 and 3. These devices enabled the speed of the rolls to be
increased 25 per cent as the strips a{)proached their proper finished
thickness. e speeding up on the long thin strips was of twofold
benefit. It resulted in increasing the output of work per roll and in
producing a more uniform thickness of the finished strips. To meet
and balance the increased output of the rolls, similar speed controls
were installed on the cutting presses, enabling them to work up to
their full capacity.

In the adjusting room a visual electric safety device in the form of
two minature electric lamps was installed on each of the automatic
weighing machines, enabling the operator to instantly detect any
stopping of the electric current operating the magnetic clamps.
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Considerable trouble was experienced with the automatic weighing
machines when operating upon gold blanks from the shaving machines.
Small particles of ﬁold shavings would adhere to the blanks and be
carried into the delicate mechanism of the weighing machines. This
danger and annoyance was overcome by the mstallation of an elec-
trically driven rotary riddle, equipped with an automatic adjustable
stop, which allowed the machine to operate long enough to remove the
shavings and then automatically stopped it.

Hoods were placed over the rotary furnaces in the whitening room
to carry off any escaping fases and surplus heat. This improvement
bettered the working condition for the men employed in this room.

In the pressroom a screen bottom chute was attached to the double
eagle upsetting machine to catch and save any particles of gold
detached from blanks passing through the machine.

PRESENT COST AND INVENTORY SYSTEM.

This system has been in operation for the past fiscal year. It is of
distinct advantage in checking up on operations and the work in the

-mint.
OPERATIONS FOR THE FISCAL YEAR 1915.

During the year the mint received 15,311 gold and silver deposits
and 73 redeposits from the Carson Mint, containing 3,452,037.340 fine
ounces of gold of the value of $71,359,945, and 1,846,201.66 fine ounces
of silver at a subsidiary coinage value of $2,552,205.49. The receipts
this year show an increase over last year of 6,068 deposits at an
increased value of $24,585,314.71. The details covering classification
of bullion and source of origin are set out in tables appearing in another
part of this report.

The receipts of gold bullion were as follows:

DOPORES . s swsmsssnsyem sveossssms S5 S R T S e S VRS S $71,104,329.76
Uncurrent United States coin transferred. . 9,179.27
lus bullion recovered # 6,304. 84
Redeposits.......vceieeciiiiieiiiiiiiian. 240,131.13
T 71,359, 945, 00
The disposition of the gold bullion was as follows:

Bars paid depositors. . ..o cceeen e $3,773.00
BOLA MINISWOODE . .ot sisswrirorssmrammisrarmicsassrorarisomssarenstazers ersseiotsssionsiateinsse sl ssaissisra orszessishoresaioresoiatoiatere minseions 11,663, 71
Bars.exchanged Jor COMN... ccuuciviraismmmmansrsmmsrsnss s s ses v srass s Sees s ess s 100,322. 10
COMNBEE v savurss 55 v S S AT I e s g e e g g 29,490, 992. 50
WABSLAEO v v simsnsns ouass s e SRs R oRad s 598 SERRE TR TRE SE DO R SRR SR SRR R SR e 312,91

Balance, recetpts, and disbursements.

Balance on June 30, 1914, 88 PEr rePOIt. cveveenuiirniiiii it i icie i ceee s $166, 270, 031. 06
Receipts fiscal year 1915, par above. . .cuuuinemiiii it ciiirrrie e et 71,359, 945. 00

L 7 -\ P P 237,629,976, 06
Disbursements fiscal year 1915, par above. . . .. coiiiimiiiein it 29,607,064, 22
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The purchases, deposits, and redeposits of silver bullion at this mint
during the fiscal year 1915 were as follows:

Ttems. Fine ounces. Cost.
Fino silver purchased .c...covie s srmvmsnsrinusssis snssensnavosssasmn sy 855,767,11 $445,688,23
Purchases and partings. .......ccvvineeicieeiniirieeniiieiiorroaeiennens 372,285.11 187,912. 92
Surplus bullion, sweeps, bars, proof, etc.... .ee 2,088, 16 1,134, 12
Forreturninfinebars.............ccceeeuo... 460,097. 07 233,110.05
Phﬂﬁ!ﬂphm Island coins transferred for recoinage. 136, 180. 24 88, 806, 95
Mutilated and uncurrent coins 13,033.33 17,934.92
Total deposits and purchases...... S S S SR S 1,839,451, 02 974,677.19
Rodeposits from CArson. .. .. ..o ..cueemneecaranncansronemonammancmaaaaanans 6,750. 64 3,400. 19
Total silver_ ... .o i 1,846, 201. 68 978,077.38
Bars manufactured during the year.
Ttems. Fine ounces. Value.
1d:
CertiBA oy vomiws 5o i VRIS AN S F5 B B Ko 55, B BV A e b R 1,353,127.088 | $27,971,619.39
For exchange for gold coin. . 4,853,082 3
For payment to depositors. . 182,517 3,773.00
Totaligold barB.u.e: voswmmausm s s samnperssnssprs P ey s R gy 1,358, 162, 687 28,075,714.49
Silver: For payment t0 depositors.......ccevvveieirircenireracivsvvencas 459,492,18 232,797.48

The gold certificate bars on hand at this mint June 30, 1915,
amounted to $155,325,634.30.

For the government of the Philippine Islands this mint manufac-
tured during the fiscal year 1915 silver coin as follows:

Value in
Metal con- ni
Denomination. Pieces. | Value. | sumed in States
o coinage. | subsidiary
coin,
Pesos. | Fineounces.
20 CONLAVOS. .o vwsiscssssnasssdssanisnssnssesnssn s sassmnnas 950,000 | 190,000 | 91,663.49 | $126,716, 42
10 centavos. ............. ...| 920,000 92,000} 44,388.55| 61,363.12
Total coinage. 1,870,000 | 282,000 | 136,052.04 | 188,079.54

The purchase of minor coinage metals d the year for the
manufacture of United States coin was as follows: ?%opper, 1,102,281.63
trolz.ounces; cost, $10,392.94. '

om October, 1908, to June 30, 1915, bronze 1-centavo pieces have
been coined for the government of the Philippine Islands from new
metal purchased and from old Spanish copper coins deposited for
recoinage, as follows:

1centavos from—
New metal purchased
Minor coins for recoinage
Total 1-centavo COMALZE. . cuwininamnsmsnmssssovonmmsnssn s ss s sssassssssnasvassssn 244,2909.12

During the year minor coin was distributed to the amount of
$185,270.55—in 5-cent nickels, $142,542.75; 1-cent bronze, $42,727.80;
total, $185,270.55.
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The minor-coin distribution expenses amounted to $78.92, viz:
Coin sacks, $76.82; twine, $2.10; total, $78.92. )
Minor coinage issued, melted, and amount outstanding:

Outstand-
Denomination. Coinet. Issued. On hand. | Melted. |ing l{)‘;'sm 30,
Niekel, BBent. ..cneuw: smwuswmmananmemmsssnd $404, 800 ($325,142.85 | $79,657.15 |  $5,000 | $320,142.85
Bronze, 1-cont.. . ... vuuvveinsvsssssssmsssns o 324,230 | 288,174.94 | 36,055.06 1,400 | 286,774.94
TOBBLL sk o5 b 0 5 5 B R 729,030 | 613,317.79 | 115,712.21 6,400 | 606,917.79

The following table shows the coinage during the fiscal year 1915:

DOMESTIC COINAGE.

Denomination. Pieces. Value,
L€ 1 NP 1,875,876 | $29,400,992. 50
2= 3,284,000 809,000.00 -
BLaME e sonoms somenes s o sesesy s e 3,437,000 171,850.00
) | Y T Tl e P 4,577,000 45,770.00
Total minor CoImAge. . . ... ..ot iie e e ceaaaaaan 8,014,000 217,620.00
Total domestic coinage 13,173,876 30,517, 612. 50

1,870,000 1282, 000.00
500 5.00

1,870, 500 282,005. 00

ASSAY DEPARTMENT.

The operations of this department for the fiscal year were as
follows:

Number of samples op- Number of samples op-
erated on. erated on.
Ttem. Item. _
Gold. | 8ilver. | Total. Gold. | Silver. | Total.
Coiner’s settlement bars.. 52 6 58
Assayer’s bars............ 38 8 46
BWeePs..c.oc.eemaacnnnnn 33 33 66
General Land Officesam-
3 O 329 329
Forest Service samples. . . 63 63
Secret Service samples. .. 29 29
Bureau of the Mint sam-
70 [....c... 70
37,564 | 4,769 | 42,333
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Number of assays made and segregated.

Qold oo ioviimnvns smnmisssesveseyressns
Bilver.......
Sweeps....-....
Bureau of the Mint_.
General Land Office. .
Forest Bervice, ..o ccunvosmmomsssnmmsssmmas
Total.. o ipemsssissnsmessreaswssnsss
Mint fine-gold determinations. M int fine-silver determinations.
Fineness, Melts. Fineness. Melts.
1 [] 99925 v ccians oo nns e ven sTeRET SRR 5
2 || 9998 o vamnnosmmsm s R TS S 86
2
33
77
46
7
168 Totalicivcossissmersransnsnsmvss ixe 91
Ingot melts.
Passed
Remelt- | Con-
Melts. on first Total.
melting. ed. demned.
GOolA IRPOLS 2. cuvmcmmnsmumsins o I S S S 694
Silver ingots.............. o 347
Philippine 20 centavos. . . 69
Philippine 10 centavos. ... .......c..... T 34
Panama-Pacific International Exposition half dollars. e 48
Panama-Pacific International Exposition gold................. 9
TPOTAL. v s ionsssiss s osos sssss 1,201

Fineness of ingot melts.

Domestic coinage. Philippine coinage.

Gold ingots. | Silver ingots. | 20 centavos. 10 centavos.
94 at 899.8 28 at 898.8 1 at 748.2 3 at 748.2
317 at 899.9 82 at899.1 5at 748.5 10 at 748.5
230 at 900.0 90 at 899.3 8at 748.7 3 at748.7
32 at 900. 1 84 2t 899.5 9at 748.9 9at 748.9
4 at 900.2 33 at 899.8 11 at 749.2 6 at 749.6
2 at 900.3 27 at 900.0 10 at 749.6 3 at 750.0

3 at 900.2 8at749.8

7 a1 750.0

10 at 750. 4

679 347 69 34

MELTING AND REFINING DEPARTMENT.

The superintendent of melting and refining received from the
superintendent of the mint during the fiscal year 1915, the following:

Gold account: Fine ounces. | Silver account: Fine ounces. -
Inbullion... ....ccoooienenna. 6, 220,640. 700 Inbullion.......ccceeeenecenenen 3,033, 588,18
Returned prior to Returned prior to

settlement....... 3,763,712, 409 settlement...... 1,680, 990. 69
Returned at se Returned at set-
tlement. . ..... 2,457,233.288 6,220, 945.697 tlement....... 1,354,600.63 3,035,501.32

5101901 3T O 304.779 Surplus. . coovuiieiieniiinnnns 2,003.14



OPERATIONS OF THE MINT SERVICE.

39

Refinery operations covering a period of six months were as follows:

Gold account: Silver account:
Delivered to the Fine ounces. Delivered to
T 1,316,108, 282 refinery...
Returned fr
1,316,147.211 refinery.
38.929

BUFDINS. v i av s nsmmnsmnunys

the

Fine ounces.
364,838.07

365,933.11
1,005.04

The refinery also returned 5,495 pounds of copper, 211.70 troy
ounces of platinum, 17.50 troy ounces of palladium, and 1.48 troy

ounces of osmiridium.

The refinery earnings were as follows:

Charges collected on bullion treated.

$34,120.00

By products (estimated value) 10,617.86
Total.oesssoresnnssssnsssssssspasssssss 44,737.95
Minor coinage metals.

Nickel account. Troy ounces. | Bronze account: Troy ounces
Recelved: couevs sosimsasaasmasins 1,776,395.96 Reserved. .. ccusimssmasnenessosons 1,023,076.33
Returned In ingots Returned in ingots

prior to settlement.  720,880.70 prior tosettlement. 710,364.70
Returned at settle- Returned at settle-
ment............ 1,053,661.33 1,774,542.03 ment............ 308,103.00 1,018,467.70
Operating wastage.....cceeeaes 1,853.93 Operating wastage.......c...... 4,608.63
’ Total minor coinage metal operated :
L3 0 ) | T —— 1,431,245.40

COINING DEPARTMENT.

The superintendent of the coining department received from the

superintendent of the mint, gold, silver, nickel, and bronze during
the fiscal year 1915, and returned same as follows:
Items. Gold. Fine ounces. Silver Fine ounces.
Received prior to settlement, 1915. . 2,950,537.983 |..oerreess.... 1,375,302.79
Returned prior to settlement, 1915 2 858,505,328 | rnnnn 1,190,080.27 |.cunorsmnns
Returned at settlement, 1915. .. 91,997.518 | 2,950,522. 846 185,125. 92 1,375,215.19
Actual wastage...c.ccvmsmarninns s fosssmsmesrensase 15.137 |:cccvvumusunsnon 87.60
Items. Nickel. Troy ounces. Bronze Troy ounces.

Received prior to settlement, 1915 .
Returned prior to settlement, 1915
Returned at settlement, 1915...

Actual wastage....coccemcioaenn.

During the same period the superintendent of the coining depart-
ment operated on gold, silver, nickel, and bronze and made delivery
to the superintendent of the mint as follows:

Items. Gold. Silver.
Fine ounces Fine ounces,
Amount operated UPOD «uuvvanensn 2, 816, 245. 890 1,212,819.38
Coin delivered to superintendent. 1,426, 626. 760 721,400.20
Percentage of gold coin to amount o 50.56 59. 64
Ttems, Nickel Bronze.
ounces, Troy ounces.
Amount operated upon. 845,143. 60 674,254.70
Coin delivered to superintendent. 5562,920.73 458,549. 58
Percentage of nickel coin to amount operated upon 65.41 63.00
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The following table shows the coinage during the fiscal year 1915:

DOMESTIC COINAGE.

Denomination. . Pieces. Value.

Double eagles b b 296i 750 1$25,935,000. 00
Panama-Pacific International Expaosition octagon $50. 609 30, 450. 00
B L, o NS R 136,000 | 1,360, 000.00
8 L T — 427,000 | 2,135,000.00
Quarter eagles, Panama-Pacific International Ex];osition .................... 130,017 25,042. 50
Gold dollar, Panama-Pacific International Exposition....c...oeeennannnan.. 5,500 5, 500. 00

T 0 T DR 1,875,876 | 29,490,992. 50
L A A OIS . owracrarmsinspore sosisyarasarsraravatsnnisasass et e gagatalts 1 oSBT S 8, 984,000 492, 000. 00
Half dollars, Panama-Pacific International Exposition. ....cccccoeniaean.... 60,000 30, 000. 00
QUATTEL A OlIATS: vvosnsnan s s se s R RER AT S FEREE T SRR S R RO 420,000 105, 000- 00
1T O e 1,820,000 182,000. 00

Total SIIVer. ..occeieeeeiiereeienareanasacisosnscsasonsoscscsasassnnnsn 3,284,000 809, 000. 00
Five-cent nickels 3,437,000 171,850. 00
One-cent bronze. . 4,577,000 45, 770. 00

TObal IENOT. -« eesee ot e e iaee e e meees e meeeeeaamnannnn 8,014,000 217,620.00

Total domestic COINAEE. .. ccvvervrirernioeneriieenncscaeasasnecnnens 13,173,876 | 30, 517,612.50

950,000 | 7190,000. 00
920,000 92,000. 00
500 5.00

1,870,500 |  282,005.00

1 Includes assay pieces Panama-Pacific Exposition coins.

During the year 39,779 visitors were shown through the mint by
the guides.

On June 30, 1915, there were 118 officers and employees in the mint,
as follows:
General department. .. v concapsoums sums s mmaEs SR S S S S R R S S ST SR 58

Coining department...._......... -2
Melting and refining department. . .. 30
Assaying Aepartment. . ... ...t it ieeereaecaeeeeaaieianeeseancaeneaaaaan 10

TOtAl. ettt ettt e eeeeeeeeaeee e eemeeeeasaeesaeacesneaaacansaaanan 118

MINT OF THE UNITED STATES AT DENVER.

This mint was in operation during the entire fiscal year, the coin
being of the denominations of eagles, half eagles, quarter eagles, h
dollars, quarter dollars, dimes, mckeis, and bronze cents.

At the Denver Mint several improvements and economies have
been effected. The superintendent has, by changes in the personnel
of 1::he force, been able to abolish some positions and to consolidate
others.

In the refinery changes have been made to eliminate fumes, which
have always been troublesome—in fact, at times have been so bad
that it was almost impossible for the men to stand them. Since the
removal of the hood from the gold cells and other changes in the
system there have been no fumes in the room.

Changes in mechanical devices used in the sweep cellar and the
substitution of oil for steam as a drier have greatly increased the
efficiency of this branch of the institution.
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~_ Two automatic weighing machines are being built in the machine
shop and are nearing completion. As these machines are being con-
_structed by men in the shops in their spare time not taken up with
regular work, their greatest cost will be material used in their con-

struection.
ABSSAY DEPARTMENT.

The operatidns of this department during the fiscal year 1915 were

as follows:
Melts and samples opercied on.

Items. Gold. | Silver. | Total.

Ingot melts......... .
Consolidated melts.
E imental sampls
Bullion assay samples.
Copper melts. ....... r
Superintendent’s grain bars. .
BweepS Dars. . .cccemueeieienareciiinenns
Melter and refiner settlement............
Coiner’'s bars. c cvveeeieiniiianeanaaaa.

Nickel and bronze ingot samples
Buresu of the Mint. ...........

Nimber of actual assays MEA0. cowsmws & 5 svmmans s & S sETEEEEsETE ISR EE SRS B SSE SR S s
Number of cupels 0 sessrnr e s "
Number of pieces of lead cut and rolled

The reported finenesses of the refined gold and silver and ingot
finenesses of gold and silver ingot melts were as follows:

Fine gold. Fine silver. Gold ingots. Silver ingots
Fineness. Melts. |Fineness.| Melts. Fineness. Melts. |Fineness.| Melts.
4 999 17 1 898.6 10
16 999. 25 22 12 808. 7 9
125 999. 50 104 65 808.8 33
51 999. 75 88 73 898.9 29
B | e, 8 899 52
899.1 44
899. 2 25
899.3 15
899. 4 10
899.5 3
809.6 8
899.7 4
899.8 4
899.9 2
900 3
900. 2 1
Remelts 1
Total. cccvaus 203 |-eevennnn. 231 Total ........ 159 [oeeeeannns 253
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MELTING AND REFINING DEPARTMENT.

The superintendent of the melting and refining department received,
operated upon, and delivered gold and silver bullion and minor coin-
age metal, from August 1, 1914, to June 30, 1915, as follows:

RECEIPTS.
Ttems. Gold account. | Silver account. | Nickel account.|Bronze account.
Fine ounces. Fine ounces. Troy ounces. Troy ounces

Settlement bullion July 31,1914........ 1,057, 581. 083 1,724,751, 41 744,111. 52 805, 645, 07
Deposits. . .ooivevriiiniiiiiiiiiiinaaaa, 1,091, 182, 660 721,862.87 §-cveneemiinnnnen]oeniniinnnannn,s
Redeposits...ooccveerenaiieraaiaaaaaas 553,700.118 2 S T I [ ————
C]ipg L 170, 824. 815 300,487.05 713, 950. 60 503, 463. 95
Condensed coin. ......ccoocmueennnnan.. 77,136.741 5 54,376, 70 39, 950. 50
Condensed blanks..............o...... 40,203,670 |:usumsvansnevmn|osmsansnnssae sosapsensvsse
Treasury purchases. .. ....o.ccveceeoaeafocaoaocnananenns
Sweeps, bars,ete ... ................. 3, 251, 595
Proofmetal ... .. ... ..ol 96. 750
Certificate DATS.......occmwwmmnmmmmenmmons 393, 518. 675

Ingot copper....

1,166, 605, 83
14,93

Reflnery copper. P

NICKEL. - meve e oo 20111250 |--oooioilit
Total.ooniiniiaiiiiiiiiiinannns 3,392,496.107 | 3,502,401, 26 2,985, 185. 73 2,947, 255. 36

BUIPISL v imemerer srmmsrosmmsis i ater s ABBUBBT |.inicicicimmmmminiasiniarn] mmmmmiamistmmisimminisi b e w suiwe s anne

DELIVERIES.

8 R e 852,592,032 890, 300. 47

Fine barsu e cossenssn sy assnsa s 1,747.341 2,007, 550. 85

Certified bars. ... .....oco.oooiunna. 1,195,166.563 [...onvoeucorenns|.

Unparted bars...........oooeiiiniiaa.. 1,342,715, 838 602,256, 77

Proof metal..... 10. 000 56.78

Due from bureau 751 8.86

Wastage...........

3,392,634,774 | 3,500,050.42 | 2,978,964.97 |  2,938,026.88
................ 1,450.84 6,220.76 9,228.50
880,176, 510 907,543.58 | 2,514,158.10 |  2,326,316.85
1,306,580.513 | 1,169)114.45 |.............. 0.
2,276,757.028 | 2,076,658.03 | 2,514,158.10 |  2,326,316.85

Refinery operations, Denver Mint, fiscal year 1915, were as follows:

Returned Returned
Ttems. Dﬁgggﬁg to from Items. D :leiﬂv:::;l o from
. refinery. ' refinery.
Gold accouns. Silver account.
Crude bullion witr | Fine ounces. | Fineounces. | Crude bullion with
charges........... 1,184,530.347 |- ceeveennnnnnnn charges...........
Bullion, 0.992 and Bullion, 0.998 and
OVOL causmnnissn 31,975,013 |.eoveenarenanan ()
Bullion without Bullion without
charges........... 179,875,153 |.cvvnvnnrnnnnns charges...........
Fnebars. .. .o.....|eceeeeirinnnnnns 1,363,482.509 || Finebars_ . .......|eceeeecenuennn.. 1,127,530.02
Settlement bullion, 8ettlement bullion,
BWOODS; b0 is[csvevsmnnsnsszen 33,173.816 swWeeps, etC..o.ouufeereniinnnannnns 39,802.30
Total........ 1,396,380, 513 | 1,396,656, 325 Total........ 1,169,114.45 | 1,167,341.32
Surplus. .....cce... 278,812 [ cuiiininnns Wastage...cucueeeonnnnnainnnnnns 1,773.13
By-g;oducts:
lectrolytic copper, 2,960.95 pounds; estimated value

Sponge platinum, 205.49 troy ounces; estimated value
Sponge palladium, 16.09 troy ounces; estimated value
Charges collected on bullion operated upon:

Total earnings, including estimated value of by-products.
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Ingot melts made.
Number Ounces Con-
Metal. made. | melted. | demned. |Temelted.
159 880,176, 51 None. None.
253 907,543. 58 None. 1
730 | 2,514,158.10 None. None..
607 | 2,326,316.85 None. None.
1,749 | 6,628,195.04 None. 1

Sweeps-cellar operations.

Number Net

Department. ormber | weient, | Gold. | stiver.
Bound Fine Fine
Deggsit melting room 234 14,268 | 15,612 71.50
Refinery.............. 776 56,159 | 349,857 671.30
Ingot melting room. ... ...cooeoniinimniineii it 627 45,385 45,392 105. 39

OPERATIONS OF THE COINING DEPARTMENT FOR THE FISCAL YEAR 1915,

From August 1, 1914, to the close of the fiscal year the coining
department operated upon gold, silver, nickel, and bronze in the
following amounts: 573,900.975 fine ounces gold, producing
280,091.250 fine ounces of coin, valued at $5,790,000; 969,140.52 fine
ounces of silver, producing 639,214.10 fine ounces of coin, having a
value of $883,900; 2,459,553.90 troy ounces nickel, producin
1,729,951.85 troy ounces of coin, having a value of $538,225; an
1,951,481 troy ounces bronze, from which were produced
1,451,073.70 troy ounces of coin, valued at $145,070.

The attached tabulated statement shows in detail the receipts and
deliveries, the wastage and surplus in operations, and the percentage
of coin to the amount operated upon. Igl'he low per cent of gold coin
is due to the fact that in operating upon quarter eagles the blanks
were sent directly to the coining presses, no attempt having been
made to adjust them.

Receipts and deliveries by the superintendent of the coining department for the fiscal

year 1915.
Items. Gold. Silver. Nickel. Bronze.
Fine Fine Troy Troy

Recoipts: INGOLS, 0. ceoneeuneaneennennanenns 865,056. 276 | 1,558,004, 44 | 2,620,615.80 | 2,208, 892.00

Deliveries: i
COIMY..o e e e oo ¥a5R 00 5 628555 S 280,001,250 |  639,214.10 | 1,729,051.85 | 1,451,073.70
Clippings, of¢....-..-..... .| 293,172.433 | 329,539.97 | 725,734 499, 571. 60
Bullion on d June 30, 1915 292, 701. 917 588,017.07 161,105. 20 347,356. 90
‘Wastage for the fiscal year. . ......c.ooooovieiiiiennnnnnain, 333.30 3,823.85 889, 80
Total 865,965. 600 | 1,558,004.44 | 2,620,615.80 | 2,298,802.00
Burplus. . ccovesmminases Y L T
Amount o 573,000.975 |  960,140.52 | 2,450,553.90 | 1,951,481.00
Per cent of coin to amount operated upon 41.06 65.95 70.34 74.36

During the year 57,241 visitors witnessed the coining operations
from the balconies.

On June 30 there were 95 officers and employees of this mint,
divided as follows among the departments: é)eneral, 42; assay, 7;
coining, 22; melting and refining, 24. :
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UNITED STATES ASSAY OFFICE AT NEW YORK.

The unusual conditions existing in the financial world, as a result
largely of the European war, and to a lesser extent the unsettled
conditions in Mexico, have taxed the capacity of the assay office and
refinery to the utmost. The conditions of operation, owing to the
lack of room and the limited number of men available to handlethe
largely increased business, have been far from satisfactory. The
pr(:iposed new building, for which the appropriation is now made
and the plans practically completed, promises relief from these con-
ditions imposed by lack of room. During the year the old building,
which has stood on Wall Street for the past 82 years, has been
rémoved, and it is hoped that the new building will be rushed to
completion as soon as possible. This, however, will increase rather
than diminish the necessity of additional employees. There has been
the best possible cooperation between all departments and between
their employees, and entire willingness on the part of the clerks and
other employees to respond to any calls for extra labor of a different
sort from what they are supposed to do. While this is a fine thing in
itself, there is a limit to which it can be relied upon to secure the
efficient performance of work which properly calls for a larger force.
Another year of increased business, such as now seems to be in
prospect, will bringhr; close to that Limit.

During the year this office received 15,122 deposits, which contained
8,050,857.28 gross ounces. In addition the office received from the
United States Mint at Denver, on transfer, gold bars weighing
2,187,358.472 fine ounces, valued at $45,216,712.60.

The total revenue of this office during the fiscal year 1914-15,
including by-products recovered and on hand (approximating $85,000
in value), amounted to $251,277, as against the total of appropria-
tions for all purposes, including salaries, wages, and. contingent
expenses, of $191,100. All of the appropriation was not expended,
but the exact amount to be turned baclgca.n not be exactly determined
at this date, as some accounts are still outstanding.

On this showing of revenue on the year’s operation of approxi-
mately $50,277 in excess of expenditures, it is felt that Congress
would be well Ijnustiﬁed in grantin%) the increase to the force of
emﬁloye% for which estimates have been made.

uring the year 139,120.601 fine ounces of gold and 605,842.25
fine ounces of silver were transferred to the mint at Philadelphia.

Gold bars were issued to depositors for domestic use in payment
for bullion for $4,303,568.03, and gold bars were exchanged for
gold coin for domestic use in the arts, etc., for $24,193,576.57, showing
a total decrease of $6,457,109.42. )

Gold bars wereexchanged for gold coin for export for $11,019,766.77,
showing a decrease of $18,058,876.71.

The charges collected on gold bars exchanged for gold coin
amounted to $16,507.12.
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RECEIPTS AND DELIVERIES BY THE SUPERINTENDENT OF THE MELTING AND REFINING

DEPARTMENT.
Items. Gold. Silver.

Recelpts: : Fine ounces. Fine ounces.
Settlement metal, June 30, 1914........... ... .ol 370,030. 713 450, 569. 20
Condemned fine gold bar.... wra 4,807 |sowamemunmpnsies
n]?:gosits and purchases -} 3,020,749.354 3,917,370.62
its...... - 101,152.013 432,623.35
< 28,737.083 [.eaerincincennn.
96. 750 100.00
L PR 3,520, 770.810 4,800, 663.17

Deliveries:

Gold certificate bars 1,564,002.263 |.ceveeaonencacen
Commercial ﬁﬁne bars.......... 1,226,439, 362 3,607, 332.03
Commercial (fine) bars condemn: 4.807 [oecueenmnnrinens
ohy 4 o [ —— i 776.206 2, 900. 39
Un R T 1783, 079.02
B , TUNG 30; 1915: 35 0 sins svemsmsns sRarins STsDERS TSRS 738,609 412 1,015,999, 44

3,520,822.130 |  4,800,663.17
51.320

By-products of refinery, fiscal year 1915.

Sold.
; Weight | Approxi-
Classification.

on hand. matI,)e value. Weight. Value,

Ounces. Ounces.
Platinum sold on bids.eceeeeeeeemiiii e neae 347.00 | $13,355.16
Platinum 50ld in SWeepS.....covieiniiiiiiiiiiiiiiiiiiiaei]ireerrinealiiiinnennnas 15,91 617.50
PlAtINUM . ¢ veeeeeaeeaeacooeeea e naaanaaan 1,558,10 | $62,324.00 [-..oooocofemiinninanas
Palladium . .o oo icvummnsirevarmmve ssvsvge sre e rese i 286. 65 1, 00 |issmssiesns|ossemmusass
N T S N 102.00 100:00 s ia s eirs [rueiminenans

Silver bullion sent to the refinery upon which refining charges were
collected contained, by assay, 3,313,941.84 fine ounces, and silver
owned by the Government returned to refinery for parting purposes
upon ‘which no parting charge was collected contained, by assay,
213,976.21 fine ounces. All copper recovered during the year is
unrefined and in the form of settlement bars and slabs.

ASSAYER’S DEPARTMENT.

ing the fiscal year 1915 the operations of the department, as
shown by the tabulated statement below, have been in such volume
that it has taxed our resources to the utmost to keep up with the cur-
renft 1vl@crork ; 127,646 assays were made upon 44,368 samples, divided
as follows: :

Items. Samples.| Assays. | Reports.

Deposits 35,200 101,904 | 14,71
4 73

R its 1,612 122
Fine silver purchase 284 454 142
sEes 5,793 14,762 2,410
lFech\\s ........................................................... 3% 1,183 5,526 580
int Bureau and sundry 206 878 193

The deposits and redeposits represent 14,892 melts of gold and silver;
the refinery samples, 287 melts of fine gold and 669 melts of fine sil-
ver; 330 melts of gold anodes and 917 melts of silver anodes, the
remainder being settlement melts and miscellaneous refinery samples.
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The specials represent articles of jewelry, manufacturers’ samples,
etc., d%posited or the accurate determination of fineness, a number
being used in legal actions relative to the enforcement of statutes
governing the stamping of karat fineness. Some were umpire assays
controlling the purchase or sale of bullion between private parties.
Sweep, by-product, and Mint Bureau assays make up the others.
The average cost per assay, including overhead charges, was $0.30.
About 110,000 cupels were made, and the silver disks used in parting
were rolled and cut to the required weight.

The fineness was stamped upon all the fine gold and silver bars
manufactured, and the necessary computations for checking the gold
and silver values and charges on deposits were made in the
department.

he constant increase in the work necessary in the department
without increase in the force has brought about conditions where it
is nearly always performed under pressure, and any absence due to
sickness or leave makes it more and more difficult to maintain the
high standard of accuracy and prompt dispatch of the business, which
has been the aim. The work performed shows a steady growth,
amounting to 25 per cent in the last four years, without any increase
in the force for performing it.

The number of officers and employees at this assay office at the close
of the fiscal year 1915 was as follows:

General

Assa{w;1 ......................
Melting and refining

THE ASSAY OFFICE OF THE UNITED STATES AT SEATTLE, WASH.

Gold dust and bullion received during the year.—Number of deposits
received, 2,288; weight in troy ounces, 555,323.80; weight in avoir-
dupois tons, 19; coining value, $8,850,454.52.

e origin of the foregoing is shown below:

Total coining
Source. Gold. Silver. value.
Fine ounces. | Fine ounces.

121. 820 11.89 $2,534.68
Cirele...... 2,572.127 616. 37 54,022.66
Cooks Inlet 18,199,222 1,971.60 378,936.99
Cop{)er River 25,248, 501 4,887.96 528, 601. 86
Eagle ..... 1,926, 349.5 40,298.47
Tditarod. ..oooooniioi it 68, 779. 682 11,017.85 | 1,437,033.38
KOPURNIC: ¢ .o s wssissisnrarssmmsestonsbsuras sromm s s s s 5,541, 253. 4 114, 894. 30
NOMIB.owwvnns s mrimses Srmss s we v oy SE w8 SIFes 131,733.269 15,172.00 | 2,744,141.23
Southeast Alaska. ... . ... ..ccieiiiieiiniannnn 4,996, 497 1,072.50 104, 769. 39

IANRAOR, ssvnins s i 555 20,00 ER S S 00.£5 S0 RENESEH 05 SHREN 43,468,814 6,858.24 908, 061.
302, 587.152 42,211.51 | 6,313,383.98
California, *"97.485 "“ae3| T b2
Colorado. 1.694 .18 35.27
L T 400. 758 99.53 8,607.98
Montana: . ouvssrsneness Srsrusen: Srveladn sl I s BT Ty 14.782 .24 305.90
Nevada. ..o e 14.439 4.50 304.70
Orﬁx;n .................. 074.363 99, 199. 88
Washington . ... ... 1,756. 675 36,966. 08
United States gold coin 85.1% 1,760,77
Yukon Territory. 40,149.944 843,968. 95
British Columbia..__..... £R, 767.266 1,285,328.83
British Columbia, refined. ), 992. 227,235.29
Foreign gold coin. . ..... 602.3 12,451.12
Assayer’s proof bullion........_............... 41. 1,775.79
Jewelers’ Dars ... ..ot 1,311.977 27,898.21
gggmlt melting-room grains........cc.ceiiiieaiiannnaa. e 20. 430. 26
L 1o | 495,325 10,239.31
117 | S A ——————— 421,352,896 101,502.70 | 8,850,454.53
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Statement of gold deposits from the opening 3]’ the institutfon on July 15, 1898, to the close
of business Ju

ne 30, 1915.
Number of deposits

Troy ounces.
Avoirdupois tons..
Coining vak

17 L P e e

Tanana. .. _—
TaRarod....couwuenanas
Balance

Canada:
British Columbia
Yukon Territory

ATPOROr SOUTCES. . e e oo oo oo II I

13,

55,418
355,905.33
457.8

: i
................ $228, 462,761, 82

18
B}

................ 228,

. 87,
758, 181. 85

859,880, 42
$10,161.54

462,761.88

The following table shows the number, weight before and after
melting, loss in melting, and percentage of loss of the various classes

of deposits received during the fiscal year 1915:

Number | Weight

Weight

Items. of before after nI:gistﬁnhgl I(’,efrlgt
deposits, | melting. melting. i .
Ounces. Ounces. | Ow Ounces.

680 | 441,309.52 | 440,868.04 441.48 0.10

874 | 74,008.08 | 71,525.18 | 2,573.80 3.47

217 | 14,247.90 | 13,658.48 589.42 4.13

114 | 1,001.6 1,000.34 91.33 8.36

186 | 18,961.58 | 18,150.42 811.18 4.27

28 495. 57 A495.87 |owcnvansn]osmnesssne

102 4,062.48 4,017.80 44.68 1,09

39 291.43 . 26 33.18 11.38

47 94.98 94.85 .13 .13

1 669. 69 669. 62 07 .01

2,288 | 555,323.80 | 550,738, 55 | 4,585.25 1,82

The average fineness of regular Geposits being 0.7649 gold and .183 silver.
1 Average.

For convenience in shipping to the mint for coinage, 1,629 bars,
each under 400 ounces in weight, aggregating 79,103.42 ounces troy,

were melted into 79 large bars.

Summary of work done in the melting department during the year.

Number | Weight Weight
Items. of ‘before after

melts. melting. | melting,
Regular deposits 2,223 | 5ot pia 61 | orss a0

s L T s , 812, ,227.

Mass 08 aomcwwrniinss SRR ST S SRR A 7! 79,108. 79,086.
%pecialbulhon assays .. e T ,999. 1,327.81
ranules, bars. ...cocereiiiiiiiiiniiiiiiiaoo.. 14 407.57 305.53
cmﬁs, bars. ....... et 14| 2,080.57 2,063.40
D. M. R. G. bars. . 11 52.16 50.25
Consolidation chips, 1 1,183.27 1,182.52
Settlement bar .. 1 5, 5.30
Assay sweeps, bar 1 4,97 4.97
Remelts for reassays 31| 15,672.18 15,560. 88
B0 . SN 2,401 | 655,315.63 | 649,884.12
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Summary of work done in the assaying department during the year.

Quartation silver manuactOred. . oo oo ms e swmssuiamsesms s S5 ss s akio s s m 8e 58 55 s 5w m -
Cupels manufactured. ....coeeennean-.. g
Bullion assays made. ....eceveacnennnnn.n do.... 14,756
Ore assays made for gold and silver.... d
Ore assays made for Ease metals. ...
Cash ore assays made....oeeueneceaaa...
Slag assays from melting room........... A
ﬂ)ecial bullion assays made.............. s
utilated domestic coins tested. .. .........ooo e ..

8%

$Szres

ASSAY OFFICES AT NEW ORLEANS, CARSON, BOISE, HELENA, DEAD-
‘WOOD, SEATTLE, AND SALT LAKE CITY.

These offices were open throughout the fiscal year 1915, as usual,
for receipt of deposits of bullion. The following table exhibits the
principal work of each office and further details will be found in
tables in the appendix:

Minor assay offices located at—

Ttems.

Iﬂmr' Carson. | Boise. | Helena. | D94~ | geatrje, |Balt Lake

Deposits received.. .number. . 407, 634 870 555
Weight before melting,ounces.| 35,745. 78 19,300. 50|103,968. 54| 75, 605. 52( 80,002. 36| ,323. 80| 4,253, 53

, 300. , 966.
Weight after melting. . .do....| 35,508, 98 18,040.21/100,456.94| 66,768.39( 70, 687. 4,076.08
Loss in melting.........do.... 236.80| 1,260.29¢ 3,509,60 8,837.13 314. 48] 177.45
Loss in meltin% ..... per cent. . . 662, 6. 530 3.375 11. 687, 393 4,1
Value of deposits, gold, dollars. 495, 758. 64/228, 445. 39| 851, 155. 101600, 581. 28 47,502.48
Cost value deposits, silver,

AOURFS oo npamsesamossvms 3,901.15 3,214.60| 23,585.67| 17,557.97| 19,503. 15 ; 703.19
‘Weight n shipped,

OUNCES. .o e eoseesennsmnennnn 38,288, 20| 17,448. 24 04,390. 30| 61,324.34( 71,060.66] 605,507.96] 3,330.13
Value of gold shipped, dollars.. 503, 535. 75227, 758. 08 798, 473. 50575, 493. 21(677, 478, 16/9, 202, 605, 81| 45,219, 49
Cost value of silver shipped,

dollars, .. .coeeimiiaacaianas 4,924.59 3,222.04) 22,202.52 16,753.72 19,503, 576.18
Average fineness of deposits,

ROl oo gy o cpiem 6410  654.5  410.0 435.1 414.0 564.8
Average fineness of deposits,

silver.ia. R Ry e ;8;».12 glglg 37(;18 22‘5582 488.0 83.0f 345.6
Assays of deposits. . .number.. 3 A 1
Assags o ore for gold and sil- ! . ?

19
Melts of bullion made. . .do.... ol
Mass melts of bullion made,
number 4
Quartation
OUNCOS......0ocemeum-nua-anal 80 500 1000 204 0 25| 00 490|..........
Quartation silver used, ounces. 23
Proof gold received.....do.... 16
Proof gold used. . ..do.. 2.5
Proof silver received....do.... : L | ]
Proof silver used. ...... (7 S, WPl uons I -t g T8

Officers in charge of minor assay offices.

Number
Assay office. of em- Assayer in charge. Date of oath, Succeeded—
ployees.
9 | Leonard Magruder....| Dec. 1,1914 | W. M. L;
5 | Edward Ryan........ Mar. 1,1915 | Andrew Maute.
5(C.F.Pike............ July 1,1915 | Jose)
5 | Herbert Goodsll.......|] Oct. 1,1914 | T
5 | James E. Russell...... Oct. 26,1914 | L. P. Jenkins.
19 | John W. Phillips...... Sept. 1,1914 | C. E. Vilas,
3 | Charles Gammon......| Jan. 13,1914 | J. U, Eldredge, jr.
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The number and value of deposits, the income (including seignior-
age), and the expenses of the fiscal year 1915, and the number of
empioyees on June 30, 1915, at each institution are given below:

Deposits, tncome, expenses, and employees, by institutions.

Number of— Freight | Em-
’ Value of gold on ployees,
Institution. and silver Income. Expenses.! | bullion { June
De- | Rede- | deposits, and 30
posits. | posits. coin. | 1915
$8,975,731.69 |$1,078,212.61 | $462, 452, 66 [$4,885.75 323
73,581, 378, 66 769,415.75 205,650.76 |.......... 118
24,256, 142.00 | 1,317,014.53 | 175,587.06 |.......... 05
62,531, 527. 42 176,318, 66 190,815.94 |.......... 8
, 833, 1,984.12 12,837.86 | 715.85
237,317.68 1,831.11 7,588, 94 397.98 5
916, 502. 90 6,363, 55 8,191. 72 997, 41 5
649, 097. 56 2,918.90 8,491.09 630, 16 5
738,037.93 1,927. 83 6, 796. 32 345.00 5
8,840,215. 21 5,956. 01 45,134.08 |11,685. 51 19
49, 540. 02 979, 62 5,210. 01 56.02 3

181,282,324.36 | 4,262,922.60 | 1,128,756, 44 |19, 603. 68 676

1 Includes freight on bullion.

OPERATIONS OF THE MELTER AND REFINERS AND THE COINERS,
FISCAL YEAR 1915.

The quantity of metals operated upon in the different departments
of the mints and assay office at New York during the fiscal year 1915

gregated 17,261,446 fine ounces of gold and 27,564,311 fine ounces
of silver. There were also operate I;i)on at the coinage mints
51,196,344 ounces of minor coinage metal. The figures in the table
following are the actual figures as obtained at the settlements of the
accounts:

GOLD.
Por-
Leogal ‘Wast- | centage
allow- age per | of good
Amount Amount Amount | 30ce of Actual | 1,000 | coin
Ivas:itution a{xd deuvemg by returne{‘ll to operated wast- Acttlml wast. | ounces n:d
2 superin- superin- age on isurplus. oper- | duc
partmen tendent. tendent. upon.  lamount| age. | a to
- deliv- upon. [amount
ered. o%)e -
’ ated.
Philadelphia Mint: i Per
Melt. and | Fine . | Fine Fine Fineoz.| Fineoz.| Fine oz. |Fineoz.| cent.
refining..... 1,001, 792. 908| 1,002,088, 702| 1,002,088.702] 1,002| 295.794|. ... ... .c.oo. . foiaoo..
Coining....... 851,765,650] 851,746, 5231 850, 660. 785 428|........ 19,127} 0.0225| 40.95
San E;rancisco
Moelt; and
..... 6, 220, 640, 700( 6, 220, 945. 697| 6, 220, 945. 697 , 2201 304.997|....oniediiiii i eiieanas
....... 2,950, 537.983| 2,950, 522.846] 2,816,245.800| 1,475........] 1£.137 0054 50.56
Denver t
Melting and
refining.. ... 3,392,496,101| 3,392,634, 774| 2,276,832.835( 3,392| 138.667!......cclciuuinn]ernnanan
ining....... 865,956, 276|  865,965.6000 573, 900. 975 433 9.324|........ | cee.... 41,06
New York assay
office: Melting
and refining...... 3,520, 770. 810} 3,520,822, 130} 3,520,770.810] 3,521| 5L.320(...c.....euevnenclannnnnns
To
Mel and
refining..... 14, 135, 700. 519{14, 136, 491. 303]13, 020, 638. 044] 14,135| 790. 778|.......cleeverrnslonannnn
Coining. ...... 4,668,250.909| 4,668,234, 960} 4,240,807.650| 2,334| 9.8324] 34.264........ S—
Grand total {18, 803, 960, 428‘18, 804, 726. 272{17, 261,445, 694 16, 469| 800, 102] 34, 254‘ ........ ‘ ........

9760°—15—4~
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SILVER.
Legal it
o8 Wast- |centage
Amount | Amount | oo anp of Aotiad [T T oo e
Ix:istitutiion afd delivered by | returned by operated wast- | Actuel vyast- ounces ro-
epartment. superin- superin- age on [surplus. it
P tendent. | fendent, mpon. | ooun | o€ hed o
deliv- 3 on. jamount
ered. pon. oper-
ated.
Philadelphia Mint:| Per
Melting and | Fine ine Fine Fine oz.| Fine oz.| Fine oz. | Fine oz.| cent.
refining. . ... 8,079,703.43| 8,082,003.92 8,082,003.92 12,1192,300.49]ce.cvuncfeanennns|onnn .
5 Cg‘in;nlfé.i.s.c.‘.). 7,677,302.68 7,676,847.89] 7,620,280.47; 7,677........ 454.79) 0.0396{ 53.57
an Fr
Mint:
Melting and
re T 3,033, 588.18) 3,035,501.32] 3,035,5691.32 4,550/2,003.14|........ ) T T
B Coin]iili%t ...... 1,001,308,27| 1,001,220.67 979,964.82| 1,091]..... 87.60] .0891 59.71
enver ]
Melting and .
refining..... 3,502, 401. 26 3, 500, 950. 42| 2,076,658.03 5,254........[ 1,450.84] .6088i........
Newcoii(ngxl-lkg'is's'a'{ 1,558,004, 44} 1,557,671.14 969,140.52] 1,558|........ 333.30] .3439( 65.95
office: Melting
and refining. ... 4,800,663.17| 4,799,310.88| 4,800,663.17| 7,201(........ 1,352,290 .2817|........
Total:
Melting and
refining.... ... 19,416, 356. 04| 19,417,856, 54} 17,994,916, 44| 29,124(4,303.63 2,803.13]........0........
Cofning....... 10, 326, 815. 39} 10,325,739, 70, 9,569,394.81] 10,326........ 875.69|.ccccii)ecinann.
Grand total.| 29,742, 971. 43| 29,743, 596. 24| 27, 564,311.25 39,450]4,30.‘3.63] 3,678.82] ................
NICKEL.
Philadelphia Mint:| Per
Melt and | Troy .1 Troy Troy 2 ;s Trg&)oz. Troyoz.| cent.
refining. . ... 11,355, 557. 24| 11,305, 957. 18| 11,355, 557. 29,600. 06 2. 6067|........
o Cg‘ining..i ..... 11,929, 930. 00| 11,920,318, 33] 10, 854, 839, 9,611.67| 8835
an Francisco
Mint:
Melting and
refining.....| 1,776,305.96 1,774,542,03| 1,776,395, 96 1,853.93| 1.0438|........
D Coinl:lf_g.t.. e ), 103. 20 859, 385. 52| 845,143, 60] 717.67] .8493] 65.41
enver Mint:
Melting and
reflning 2,985,185, 73]  2,978,964.97 2, 514, 158. 10| 6, 220, 76|
ining....... 2,620,615, 80| 2,616,791.95 2,459,553, 3, 85)
.| 16,117,138, 93| 16,059, 464. 18| 15,646, 111. 30| 37,874.75
15,410,649, 00| 15, 396, 495. 81| 14,159, 537. 40 14,153.19|..
Grand total.| 31,527, 787. 93} 31, 455, 959. 99| 29, 805, 648. 70 51, 827. 94
BRONZE.
PhﬂadelEJhIaMi.nt:
Melt. and
ref vee..| 9,558,257.42) 9,548,181.42 9,558,257.42...cvecu]eeueennn 10,076.00 1.0541]....... "
Sa;ICi‘)‘ining‘.i ..... 7,704,833,40| 7,702,500.20| &,857,308.90|...cuccufcecunresn 2,243.20) .3820| 48.35
rancisco
Mint:
Melting and
refining..... 1,023,076.33 1,018,467.70| 1,023,076.33|........fcccccnes ,608.63| 4.525....... .
i Coin.fﬁl_g.t...... 801, 107. 80| 800, 649, 64 674,254, 70} .. cneeifenannnnn 458.168] .6797} 68.00
enver Mint:
Melting and
refining..... 2,947,255.36| 2,938,026.86 2,326,316,85........ [— 9,228, 50, 3.9875........
Coining....... 2,2908,892.00( 2,208,002.20 1,951,481.00|......c.|cccuen-. 880,80 .4 74.36
Total:
Melting and
refining.....| 13,528, 580.11] 13,504, 675. 98] 12,907,650.60|.......|........ 23,913.13........]....
Coining. . ..... 10, 804, 833. 20] 10,801, 242. 04| 8, 483,044.60]...c.cuoleernnn-- 3,501,168} .. couofeannnnns
Grand total .| 24,333, 422.31 24,305,918. 02| 21,390,695.20........|cceeen.. 27,504.29). .- |oenenaan

Legal limits of wastage, on the whole amount delivered by the superintendent to operative officers, as
rescribed in section 3542, Revised Statutes, is as follows: Meltér and refiner—Gold, 0.001; silver, 0.0015.

oiner—@Gold, 0.0005; silver, 0.001,
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WASTAGE AND LOSS ON SALE OF SWEEPS, 1915.

The value of the precious metals wasted in the metallurgical and
mechanical department was $3,830.72. A loss of $3,955.02 occurred
from difference between the assay value of the bullion contained in
sweeps sold and the amount received for the same, as described
in the following table:

Assay

" ffice at

‘Wastage by departments. o Total.

Philadel-| San Fran-| YN:rvlz
his, .

Denver,

Gold wastage:

Melting and refining department.... .............

Coining department............... .. ...
Silver wastage:

Melting and refining department

Ca dep artment...........
Nickel was

Melting and refining department....... .

Coining department ..............................
Bronze wastage:

Melting and reﬂnmg department...._............

Coining sa? ..............................
Gold loss on sale ofsw
Meltmg and reﬁnmg department .................
department.....ceeeeenieininienninnnnnns
S]lver loss on sale of swee&»
Melting and refining epartment
Coining department....................

Total wastage and loss.

Reimbursement, wastage:
From contmgent approprmtion .................. 648,16 360. 58 990. 99 758.64 | 2,758.37
From minor-coinage profits.........eeeevveneanns 722.97 88.26 26142 fsocinsanes 1,072.35

Reimbursement, loss on sale of sweeps*
From coutmgent appropriation.._............... 542,26 596, 94 845.16 | 1,970.66 | 3,955.02

Total reimbUrsements. .. ......c..eoueeeneennne 1,913.39 | 1,045.78 | 2,097.27 | 2,720.30 | 7,785.74

1,013.39 | 1,045.78 | 2,007.27 | 2,729.30 | 7,785.74

GAIN FROM OPERATIONS.

The net gain from operations on bullion during the fiscal year 1915
amounted to $57,690.04, as follows:

Mint at—
. Agoy | sinor
Character of gains, at New | 8ssay Total.
Phﬂadel- Sagml;roan Denver. | York. | offices.
S lus bullion recovered by operative
.................................. $7,393.18 |$7,394.97 [$3,059.24 [$1,060.88 {..........[$18,008.27
Value o( deposit, melting-room grains and
.................................. 5,449.74 | 2,033.56 | 2,880.09 111,680.30 $8,030.15 | 30,073.84
Net m on bullion shipped from assay
offices for coinage. ... ...l ]iiiiieai e e 155.93 155,93
Gain on light-weight gold coin purchased
.............................. 280.35 |.scsavmoaiasiccosns 33.85 |.ceeanaa[” 31420
Reempts from sale of by-products ................... 755. 56 222,98 (13,972.66 |.......... 14, 951.20
Total. .. c.eecietrctaenncacasoncenaad] 13,123.27 [10,184.09 | 6,162.31 [26,747.69 | 8,186.08 | 64,403.44
Less wastage and 1oss on SWeeps.......... 1,190.43 957.52 | 1,836.15 | 2,720.30 |.......... 6,713.40
Not gain from bullion operations....[11,932.84 | 9,226.57 | 4,326.16 |24,018.39 | 8,186.08 | 57,600.04
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Recetpts and disposition of gold bullion, fiscal year 1915.
RECEIPTS.

Uncurrent
United States| S0 | ede) e,

n
Institution. Deposits. o?m i mints and Total.
recoinage. ered. |assay offices.
$1,712, 550. 40 $3,349, 563.94 |33,924.85 | $2,875,878.05 | $7,941,917.24
71,008, 741. 21 0,179.27 | 7,803.39 |  244,131.13 | 71,350, 945.00
22, 557, 046 87 302.34 |11, 447 997.30 | 34,010, 346. 51
63,023, 411.89 |- 117. 95 (47,052, 860. 10 |110; 085, 389. 94
495, 435.38 . 06 £100.00 | 495,767.44
228, 053. 36 228, 445, 44
600, 465. 30 600, 581. 68
846,494, 43 846, 844.32
684, 010. 23 684,319.09
8,709, 713. 91 8,710, 136.30
47,495 47,502.48
170,003,418, 22 | 3,358, 743. 21 (28,157. 43 [61,620,966.58 (235,011, 285. 44

m;ngues b:gt include $1,840,250 worth of gold received from the Government of Cuba to be manufactured
3 Proof metal
DISPOSITION.

The disposition of gold bullion contained in the above table is as
follows:

Bars ex-
id 8old in Coinage Wast-

Institution. deposru Transfers. sWeeps. (f:(l)lragg&d executed. age. Total.
Philadelphia......} $274,802.11|............ . 5381, 511, 973. 50|85, 252, 817.50). ... ... ... $7,042,213.73
San Francisco.... 3,773.00.ccnecennnnn. 3 100, 814. 60}29, 490, 500. $312.91( 29, 607, 064. 22

. , 510. . .30{ 51,071, 850. 88,

8135, 213, 343. 34 42,419,622.24

594, 032. 81

227,828.27

575, 498. 21

846, 844.32

684,478.16

9,292, 605. 81

45,219.49

....... 4,582, 233. 14 60,373, 465.52| 54, 594. 80136, 851, 642. 18|40, 533, 317. 5012, 009, 00| 142, 407, 262. 14

L Allowed by Oomptroller ot Treasury from proceeds of assayer’s sweeps.
2 Loss in mass melting, ete.

BALANCES, RECEIPTS, AND DISBURSEMENTS.

Balances of gold bullion on hand June 30, 1914, and receipts, dis-
bursements, and balances June 30, 1915, at the mints and assay
offices are shown in the fo]lowmg table:

Receipts dur- Disbursements
Balance on Balance on
Institution. ing fiscal Total. during fiscal
June30, 1914. |  goqr 1915, year 1915, | June3d, 1915.
$10,818,781.18 | $7,941,917.24 | §18,760,698.42 | $7,042,213.73 | $11,718,484.69
66 270 031, 7l 359, 945. 00 237,629, 976.06 | 29,607,064.22 m& 022,9011.84
77 056 141.03 34 010 346.51 | 111,066,487.54 | 51,071,859.88 ,9\)4,627.66
19 481 159.19 110, 085, 380.94 | 129, 566,549.13 | 42,419, 622.24 87,146, 926. 80
105 [ 495, 767. 44 ,445.98 584, 032. 81 7,413.17
l, 412.12 228,445.44 229, 857. 56 227,828, 27 2,029.20
1,203. 14 600, 581. 68 601, 874.82 575,493.21 26, 381. 61
100. 00 846, 844. 32 846, 944.32 846, 844.32 100.00
238.29 684, 319. 09 684, 557.38 684,478.16 79.22
584,072.03 8, 710 136.30 9, 204, 208,33 9,292, 605. 81 1,602.52
856. 54 47, 592.48 48, 449.02 45 219. 49 3,229.53
274,319, 763.12 | 235,011, 285.44 | 509,331,048.56 | 142,407,262.14 | 366,923, 786.423
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LABORATORY OF THE BUREAU OF THE MINT.

From the coinage of the calendar year 1914 the assayer of this
bureau tested 270 gold and 266 silver coins, all of which were found
within the legal requirements as to weight and fineness.

In the gold coins the greatest deviation in fineness above standard
(the legal limit being 1 above or below) was 0.5, while the greatest
deviation below was 0.5.

The greatest deviation in fineness of silver coins above standard
(the limit being 3 above or below) was 1.3, while the greatest deviation
below was 1.7.

The following table and statement summarizes these assays:

Philadelphia. San Francisco. Denver. Total.

Fineness.
Gold. Silver, Gold. Silver. Gold. | B8ilver. Gold. Silver.

Average fineness..... 899.997 | 800.937 | 809.855  9200.001 | 899.942 1 899.714 | 8069.910 899. 906

Samples representing certificate bars made at the various offices
have been forwarded to the bureau for test assaying and in general
every fifth melt has been tested. During the year the examination
of minor coins was inaugurated and 1,034 nickels and 63 cents were
examined. Sixteen Philippine coins were examined and all of them
found within the legal requirements.

PROCEEDINGS OF THE ASSAY COMMISSION, 1915.

The following-named gentlemen were designated by the President
as commissioners to examine and test the weight and fineness of the
coins reserved at the several mints during the calendar year 1914,
pursuant to the provisions of section 3547 of the Revised Statutes
of the United States:

1. Maj. Wm. O. Owen, United States Army (retired), 2719 Ontario
Road, Washington, D. C.

2. Hon. Wm. A. Ashbrook, ranking member of Committee on
Coinage, Weights, and Measures, House of Representatives. (Mem-
ber of commission in 1908 and 1910.)
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James A. Bryan, Newbern, N. C.
Wm. L. Saunders, Plainfield, N. J.
John L. McNeil, Durango, Colo.
Hugh Dougherty, Indianapolis, Ind.
Prof. Charles W. Kent, University of Virginia.
Hugo C. Rothert, Huntingburg, Ind.
. A, %V Kopp, Plattevi]le,gWis. (Former Member of Congress.)
10. Prof. 0. M. W. Sprague, Harvard University.
11. L. A. Fischer, physicist, Bureau of Standyards, Washington,
D.C. (Member commission 1905, 1911, 1913, 1914.)
12. Leonard P. Morgan, Philadelphia, Pa. (Member commission
1914.)
13. R. S. Hawes, St. Louis, Mo.
14. Dr. Owen L. Shinn, University of Pennsylvania. (Member
commission 1907, 1910, 1911, 1912, 1913, and 1914.)
15. Hon. H. C. Groff, Victor, Mont.
16. Hon. Kenyon B. Conger, Irvington, N. Y.
- The commission met at the mint at Philadelphia, Wednesday,
February 10, 1915, and Hon. Wm. A. Ashbrook was elected chairman.
The following committees were appointed by the chairman with the
approval of the commission: ;
Commitiee on counting.—Mr. John L. MeNeil, chairman, Messrs.
Hawes, Kopp, and Rothert,.
Committee on weighing.—Mr. Kenyon B. Conger, chairman ; Messrs.
Dougherty, Fischer, and Morgan.
Commiittee on assaying.—Dr. Owen Louis Shinn, chairman; Messrs.
Comings, Groff, Kent, and Owen.
Mr. Fischer suggested that a committee on resolutions be appointed
by the chair, ang Mr. Ashbrook appointed the following:
Commiittee on resolutions.—Hon, A. W. Kopp, chairman; Messrs.
Dougherty and Groff. :
The committee on counting reported that the packages containing
the pieces reserved by the several mints for the trial of coins, in
accordance with section 3539 of the Revised Statutes, were delivered
to us by the superintendent of the mint at Philadelphia. That the
ackages delivered were compared with the transcripts kept by the
Birector of the Mint, and the number of each delivery and the pieces
contained in the Eackages wereTound to be correct. ter verification
of the packages the coins were delivered to the committee on weighing
and assaying. :
The coins reserved by the mints for the purposes of the assay
commission were as follows:

ORI i

Gold. Bilver.
Mints.
Pieces. | Value. | Pieces. | Value.
PhURABIDB G s e sosmmme s s s s £ S A T R R R 11,873 | $1,682. 50
San Franeisco 5 , 1,678 386.00
Denver......cooeeviinnnnnnn. s » 7,480 976.60
Total United States e 21,031 | 3,045.10
San Francisco, Philippine coinage 989 . 40

0 e eeeiaeeeeeremaeeerenaaan 22,020 | 3,114.50




OPERATIONS OF THE MINT SERVICE, 55

The committee on weighing reported that they had examined
sample coins selected at random from those reserved by the several
mints. The weighing was done on a balance made by Henry
Troemner, of Philadelphia. The weights employed were furnished
by the Director of the Bureau of Standards, and were accompanied
by a cetrificate stating their variation in mass from the standards
fixed by law. The balance was carefully tested and found to be suffi-
ciently accurate without making corrections.

Certain of the working standards of the mint, selected at random,
were intercompared, with the following results:

500 ounces =400 ounces + 100 ounces +0.0014 ounce; 300 ounces =
200 ounces+100 ounces—0.0000; 200 ounces=100 ounces+ 50
ounces 4 30 ounces + 20 ounces -+ 0.0001 ounce; 100 ounces =50 ounces
+30 ounces 420 ounces+0.0003 ounce. The 2 ounces+10 ounces
were found equal to the standard troy pound to within 3 parts in
100,000; and the working standards of the Philadelphia Mint agreed
with the standard troy pound to within 4 parts in 100,000; the
20-centavo and 10-centavo weights used in testing Philippine coins
were carefully checked against a set of metric weights which had
been verified by the Bureau of Standards and found to be in satis-
*factory adjustment.

The committee on assaying reported: In compliance with section
3547 of the Revised Statutes, receiving and making assays of the
coins reserved from the United States mints at Philadelphia, San
Francisco, and Denver for assay.

The results of the assays made of the individual coins and of the
same in mass are given in the following schedules. From these it
will be seen that— .

The highest assay value of the gold coinage at the different mints
(the limit of tolerance being one one-thousandth) is at—

PRIAAOIDIIA. .- eee e e oo e e e e e e e e e e e e e e ee e e em e e e e en e aeeannaeaes 900.2
B Franciseoi: covs e sesme srssoss oo oo e o o e A S e S T S S 900. 4

The lowest assay value of the gold coinage at the different mints
(the limit of tolerance being one one-thousandth) is at—

P A QIR s rananarrasa s v s e s 1T AT SRS ST 899.6
Ban Prancistn, .oousvevmeeras o sossson s s s s s s s o s soueyaia s sy v uns s S8 anaese s N s s Rss LI s 899.6
D 1 899.8

The highest assay value of the silver coinage at the different mints
(the limit of tolerance being three one-thousandths) is at—

Philadelphial. .o smsmmmes soms s o s ms o o .o s e 8 e e S S S 901.1
881 FLANCISCO. 5y sovuestsu s ss S5 s S s S S e S e S S S e s S R e e 900.4
D L - e 900. 2

The lowest assay value of the silver coinage at the different mints
(the limit of tolerance being three one-thousandths) is at—

Philadelphia 808.9

San Francisco.... 899.1

Denver........... 808.6
The highest assay value of

Ban Francisco (subsidiary). . .. ooooooomiiii e 750.0
The lowest assay value of the Philippine silver coinage is at—

San Francisco (subsidiary). ... oo oirno o cereaneas 749.0

The committee has tested the ﬂuartation, silver and found it to be,
for assay purposes, free from gold, and the lead used in the assay of
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old bullion to be free from gold and silver. The acid used in the
umid assay of silver was found to be free from chlorine.
The balances used were tested and found to be correct.
The committee therefore deem the assays to be entirely trustworthy.
The following report submitted by the committee on resolutions
was unanimously adopted:

Whereas the Annual Assay Commission, appointed by the President of the United
States to examine and test the weight and fineness of the gold and silver coins reserved
by the different mints of the United States, has held its meeting in the city of Phila-
delphia on February 10 and 11, 1915; and

Whereas the commission has about completed its labors, the committee on resolutions
begs leave to offer the following resolutions:

irst. That the commission renews the recommendation of prior commissions with
reference to the maintenance and increase of the national coin collection of the mint
at Phila.del;l)‘hia.

Second. That in the opinion of the commission, in order to facilitate this work, an
official souvenir mint medal, of typical and characteristic design, showld be struck
off and a descriptive booklet of the mint published to be sold at a moderate price to
visitors at the mint; that the proceeds from such sales be devoted exclusively, under
the supervision of the Secretary of the Treasury, to the extension of this national
collection of coins and medals at the Philadelphia Mint, ag aforesaid.

Third. That in the opinion of the commission there should be an annual appropria-
tion by Con of $2,000 for the purpose of extending this collection, as aforesaid.

Fourth. That a letter be written under the hand of the chairman and secretary®
of this commission to the Secretary of the Treasury recommending to him that the
above amount be included in the annual estimates for the purposes aforesaid and
further sugfenatin(gi that he recommend to Congress the desirability of authorizing the
mint medal and descriptive booklet referred to herein; and be it further

Resolved, That the thanks of the commission be, and they are hereby, heartily
tendered to Hon. William P. Malburn, Assistant Secretary of the Treasury; Hon.
F. P. Dewey, Actin%Director of the Mint; Mr, Leonard P. Morgan, secretary of the
commission; to Mrs. Virginia Carpenter, and to various other officials and employees
of the mint for the uniform courtesy shown the commission during its session.

Respectfully submitted.
A. W. Kopp, Chairman.
Hvuer DoucHERTY.
H. C. Grorr.
MOVEMENT OF GOLD FROM THE PORT OF NEW YORK.

The superintendent of the United States assay office at New York
has prepared the following table, giving exports of gold through the
port of New York: ,

Statement of United States gold coin and gold bullion exported from the port of New York
to Europe during the fiscal year ended June 30, 1915,

Date. Country. Amount. exchange




OPERATIONS OF THE MINT SERVICE. 57

Statement of United States gold coin and gold bullion exported from port of New York
to Burope during the fiscal year ended June 30, 1915—Continued.

Date. ' Country. Amount. Rate of

Deoc.

1915. -
May 8 SPBIN....oiiiiiie it e e e en e e e 50,000 4.800

e TR 44,619,148 |..ceeennnnnn.

1 No quotation.

Recapitulation of gold exports to Europe.

United Foreign Forei,
Country. States coin. bullion. coin-gn Total.

$502,000 | $9,282,485 | $390,825 | $10,175,310
25,683,500 | 8,491, 88 852 | 34,176,038

150,000
16,400

»

26,352,400 | 17,774,371 | 492,377 | 44,610,148

During the same period there were shipped to other points:

United States coin. $3,718,382

Foreign bullion. . 119,495

Foreign coin. .. 3,038,429
Total..owcwvsespmyessas .. $6,873,306

Total gold exports to Europe e 44,619,148
Grand total gold eXPOrtS. ....uuuiuiiiit it cceecccaccacnecanneaaan 51,492,454

The imports during the same period were as follows:

From Europe:
United States coin « — _— . $13,448,332 .

Foreign coin

] {4

United States coin
Foreigncoin.......c......
Foreign bullion. S .- ceen
Bulliom 0 OT8. . neieiieiiae ettt aas
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NET EXPORTS, UNITED STATES GOLD COIN.

The net exports of United States gold coin since 1870 were as

follows: .
Imports and exports of United States gold coin since 1870.

Fiscal years. Imports. Exports. Fiscal years. Imports. Exports.
1 $12,768,501
1 55,491,719 $10,1809,614 $77,789,892
1 40,391,357 57,728,797 23,646,535
1 35,661,863 40,593,495 8,402,216
L 28,766, 943 7,779,123 27,419,737
1 59,309, 770 8 , 856 30,674,511
1 27,542, 861 3,311,105 , 425,

1 21,274, 565 3,870,320 9,370, 841
$7,325, 6,427,251 1,519, 756 18,041,660
3,654, 859 4,120,311 607 15,682,424
18,207, 559 1,687,973 2,236,399 54,400, 014
7,577,422 1,741,364 35,251,921 20,573,572
4,796,630 29,805, 289 44,445,402 . 22,632,283
8,112, 265 4,802, 454 44,929,518 28,248,170
3,824,962 12,242,021 4,642,600 66,126, 369
3,352,090 2,345,809 2,050, 563 86,329,314
1,687,23 5,400,976 6,041,646 20,651,276
5,862, 3,550, 770 6,283,968 25,677,378
5,181,513 3,211,399 13,941, 240 34,238,02
1,403,619 4,143,939 26,048, 859 66,997,030
1,949,552 3,951,736 101,091, 873 124, 536,901

2,824,146 67, 704, 900
15,432,443 42,841,963 565,207,799 | 1,466,301,801

,074,899 101, 844, 087
30,790,892 64,303, 840 IR — 901,004,002

10,752,673 55,096, 639

1 Imports of United States gold coin not separately given prior to the fiscal year 1878,
STOCK OF MONEY IN THE UNITED STATES.

On June 30, 1915, the stock of domestic coin in the United States
was $2,360,106,937, as shown by the following table:

Offictal table of stock of coin in the United States June 30, 1915.

Items. - Gold. Silver. Total.
Estimated stock of coin June 30, 1014................... $1,597,061,185 |  $750,279,165 | $2, 347,340,350
Net imports United States coin, fiscal year 1915.. 900, 045 900, 045

Coinage, ASCAL FEAT 1915 . onnessmnenemerenneneenenns 3,353,033 43,886, 801
I N SN 1,637,504,953 | 754,532,243 | 9,392,127,196

United States coin melted for recoinage, face value,

fiscal year 1915.. 4,244,893 730,338 4,975,231
United States coi

eal year 1015, .. convvvviniansian snvamnnnny ¥ 3, 500, 000 100, 000 3, 600, 000
United States coin, net exports, fiscal year 19; 23,445,028 |...ooennanean... 23, 445,028

B P 31,189,921 830,338 32, 020, 259

Estimated stock of coin in United States June 30, 1915_.| 1,606,405,082 | 753,701,905 | 2,300, 106,937

NoTE.—The number of standard silver dollars coined to June 30, 1915, was 570,272, 610, which, added to
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands 10, 000, and
the number returned in Government transports, 496,859, equals 571,419,469, Since July 1, 1598, the num-
ber of standard silver dollars exported in transports has been 2,495,000; and since 1883 the ‘number melted
to June 30, 1915, has been 197,673, and the number of Hawaiian dollars melted to June 30, 1915, has been
455,141, a total dlsposmon of 3,147,814, leaving in the United States on June 30, 1915, 568,271,655 standard
silver dollars and 185,430,250 dollars in subsidiary silver coins,



OPERATIONS OF THE MINT SERVICE.

Bullion tn mints and assay offices June 30, 1915.

59

Bullion, Value.
B0 s c cousurmrmrssarnssmss s mare oare e 80 T 7 0 G 1178 s i S T AT T $360, 925, 160
S s Y | 4,337,516
T D 371,262, 685
Metallic stock June 80, 1910, 1911, 1912, 1913, 1914, and 1915.
Coin and bullion. | June 30, 1910,{ June 30, 1911. | June 30, 1912. | June 30, 1913. | June 30, 1914. | June 30, 1915,
Gold.............. $1,635,424,513 ($1,753,134,114 [$1,812,856,241 ($1,866,619,157 ($1,871,611,723 [$1,973, 330, 201
Bllver:ccessiwannns 727,07 ,304 732,002,448 741,184,095 745,585,964 753,563, 758,039, 421
Total....... 2,362,502,817 | 2,485,136,562 | 2,554,040,336 | 2,612,205,121 | 2,625,175,432 | 2,731,369, 622
Oumership of gold and silver in the United States June 30, 1915.
o ot Silver coin and bullion, To 3 alifol d
Ownership. old cof and silver
and bullion. | gpver | Subsidl | Siiver Total (i;)lilrllli?)lllld
dollars. | ary coin. | bullion.| silver. .
United States Treasury }free). .| $235,437,390/$21, 654, 104/$26, 164, 205$4,337,516| $52,155,915( $287, 503,314
United States Treasury (for certi-
ficates outstanding)........... 1,135,313, 619| 481,070,395].. . _...._.|oceoeeeo. 481,970,305(1, 617, 284,014
National banks (June 30, 1915) . .| 121, 172, 646] 12,427,405 21,192,225 . _...... 33, 619, 630| 154 792 276
National banks(for clearmg -house
certificates)........ccecenn..ao. 74,058,500]. .. .ccuvneJeeecneanae]enenccaen]oneaacannnan 74, 058500
Private banks and individuals..| 407,348,037 52,219, 751} 138,073,780| ... ... 190,203,481 597, 641, 518
Total....oeeeeanenannnn, 1,973,330, 201 568,271,855| 185,430,250| 4,337,516| 758, 039, 4212, 731,369, 622
!
Location of moneys of United States June 30, 1915.
In national |In other banks
Money. In Treasury. banks and in Total,
June 30, 1915. | circulation.
METALLIC,
Gold bullion $366, 925, 169
Silver bullio: 4,337, 516
Gold coin. . 1, 003, 825, 849 032
Silver dollars. 503 624 499 655
Subsidiary silv 26, 164, 295 21,192, 225 138, 073, 730 185, 430, 250
. Total metallic.................... 1,904, 877,328 228, 850, 776 597,641,518 2,731,369, 622
PAPER.
Legal-tender notes (old issue). 14, 338 770 111,240, 250 221, 101, 996 346, 681, 016
Legal-tender rotes (act July 14, 313 |sussiwsnenmvwens 2 244 687 2,254, 000
National- notes. . 3 33, 880 546 270,414,677 714 978 370 819,273, 593
Federal reserve notes. 3, 885, ............... 113 029 150 116, 915, 000
Totalnotes.....oveeuecanannannnn. 52,114,479 181,654,927 | 1,051,354,203 1,285, 123, 609
Gold certificates. . 38,495,370 | 339,161,225 796, 152, 394 ..
Silver certificates................ s 11, 488, 605 110, 528, 967 371,441,428
Total certificates................. 49, 983,975 449,690,192 | 1,167,503,822 |................
Grand total........ccooinuennnnes 2,006, 975, 782 860,195,805 | 2,816, 589, 543 4,018, 493,231

1 Includes $74,058

Id clearing-house certificates
2 Includes 88,857,179 70 of thesr own, held by different national banks,
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Estémated stock of gold and silver in the United States and the amount per capita at the
close of each fiscal year since 1873.

Total stock of coin and bul-
lion, Per capita.
Fiscal year ended June 30— | Population.
Gold. Silver. | Gold. | Sliver. | Total

41,677,000 $135, 000, 000 $6,149,305 | $3.23 | $0.15 $3.38
42,796,000 147 379 493 10,355,478 3.44 <24 3.68
43,951,000 121, 134, 906 19,367,995 2.75 .44 3.19
45,137,000 130, 056, 907 36,415,992 2.88 .81 3.69
48, 353, 000 167 501 472 6,464, 427 3.61 1.21 4.82
47,508,000 | 218,100,977 | 88,047,007 | 4.47| 1.85 6.32
48, 000 245,741,837 | 117,526,341 5.02 2.40 7.42
50,155,783 351, 841, 206 148 522 678 7.01 2,96 9,97
51,316, 000 478,484,538 | 175,384, 1 9.32| 3.41 12.73
52,495,000 | 506,757,715 | 203,217,124 | 9.65| 3.87 13.52
53,693,000 542,732,063 | 233,007,985 | 10.10| 4.34 14.44
54,911, 000 645,500,797 | 255,568,142 9.93 4.65 14. 58
56,148,000 | 588,697,036 | 283,478,788 | 10.48 | 5.05 15.53
57,404, 000 590,774,461 | 312,252,844 | 10.29 5.44 15.73
58,680, 000 654, 520, 352,993,566 | 11.15 6.00 17.15
59,974,000 705, 818, 855 386 611,108 |* 11.76 6.44 18.20
61, 289, 000 80, 063, 505 420 548 929 | 11.09 6.86 17.95
62,622,250 | 605,563,020 | 463,211,019 | 11.10| 7.30 18.49
63,975,000 646, 582, 852 522 277 740 1 10.10 8.16 18.26
65, 520, 000 664,275,335 570, 313,544 10.15 8.70 18.85
66,946, 000 597,607,685 | 615,861,484 8.93 9.20 18.13
68,397,000 627,293,201 624 347 757 9.18 9.13 18.31
69, 878, 000 636, 229, 825 625 854 949 9.10 8.97 18.07
71,390, 000 599, 597, 964 628 728 071 8.40 8.81 17.21
72,937, 000 696,270, 542 634 509 781 9.55 8.70 18.25
74,522,000 861,514, 780 637 672 743 | 11.56 8.56 20.12
76, 148, 000 2 505 639, 286, 7431 12.64 8.40 21.04
76,801,000 | 1,034,439,264 | 647,371,030 | 13.45 8.42 21.87
77,754,000 [ 1,124,652,818 | 661,205,403 | 14.47 8.50 22.97
79,117,000 | 1,192,395,607 ; 670,540,105 | 15.07 8.48 23.55

, 847,000 | 1,249,552,756 | 677,448,933 | 15.45 8.38 23.83
81,867,000 | 1,327,672,672 | 682,383,277 | 16.22| 8.33 24.55
83,259,000 | 1,357,881,186 | 686,401,168 | 16.31 8.24 24.55

,662, 1,472,995,200 | 687,958,920 { 17.40 8.12 25.52
86,074,000 | 1,466,056,632 | 705,330,224 | 17.03 | 8.20 25,23
87,496,000 | 1,615,140,575 | 723,594,595 | 18.46 8.27 26.73
88,026,000 | 1,640,567,131 | 733,250,073 | 18.45 8.25 26.70
90,363,000 | 1,635,424,513 | 727,078,304 | 18.10 | 8.05 26.15
93,983,000 { 1,753,134,114 32,002,448 | 18.65 7.79 26.44
95,656,000 [ 1,812,856,241 | 741,184,005 | 18.95 7.75 26.70
97,337,000 | 1,866,619,157 | 745,585,964 | 19.17 | 7.66 26.83
99,027,000 | 1,871,611,7 753,563,709 | 18.90 7.61 26.51
100,725,000 | 1,973,330,201 | 758,039,421 | 19.50 | 7.53 27.12

Stock of gold in the United States.

Coinin
Coin in Bullionin | TE-0™ | Coinin cir- | Totalstoek
Year. Treasury. Treasury. C(I))m trol. | culation. of gold.
piro.
ler’s report.

Fiscal year June 30:

873. $55,518,567 | $15,669,981 $3,818,086 | $30, 000,000 $105, 006,634

60,972, 107 g, 52)352,738 5, 536, 086 39,607,488 115 655,%%
89

2
2 co
9,
R
s
82
g
5
5
g
£
8
&
o0
BEE;

99 41
76,661,703 10,962, 169 5,306, 263 39,058, 592 131’988 727
122,136, 831 6,323,372 8,191,952 39,767,529 176 419 684
129,920, 099 5 316 376 21,530,846 53,601,228 210 368 549

95,790,430 | 61,900,802 | 98,104,702 | 46,843,424 | 302,738,538
61,481,245 | 03,780,622 | 92,184,043 | 150,085,854 | 397,541,664
84,630,865 | 88,726,016 | 101,115,387 | 210,775,833 | 485,257,101
119,523,136 | 51,501,110 | 75,326,033 | 234,205,711 | 480,555,090
152,608,303 | 85,667,190 | 73,447,061 | 228,296,821 | 520,019,465
171,553,205 | 63,162,982 | 76,170,911 | 215,813,129 | 526,700,227
75,434,379 | 72,038,221 | 96,741,747 | 813,346,322 | 558,460,660
187,196,506 | 81,431,262 | 07,781,405 | 223,100,865 | 580,600’ 128
182,618,063 | 123,145,136 | 99,162,377 | 245,145,579 | 650072055
227,854,212 | 97,456,280 | 78,224,188 | 246,218,103 | 649,752,882

1 Bix months ending Dec. 31, 1879.
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Stock of gold in the United States—Continued.
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Coin in
Coin in Bullion in | 184DAL | ¢opy i cire | Total stock
Year. Treasury. Treasury. banks. culation. of gold.
Comptrol-
ler’s reports.
$216,401,051 | $67,265,044 | $84,416,468 | $235,434,571 |  $633,518,034
o N 67,645,934 80,361,784 | 274,055,833 648,284,155
196,634,061 | 83,575,643 | 91,880,590 | 253,765,288 | 625,864,582
156,662,452 | 81,826,630 | 100,091,328 | 242621832 | 582,102, 242
73,624,284 | 84,631,966 | 151,233,080 | 281,940,012 } 501,430,251
91,781,176 | 47,106,966 | 151,117,047 | 248,787,867 | 538,783,056
)186, 29,443,955 | 147,308,401 | 242,644,607 502, 584,013
121,745,884 | 54,648,743 | 161,828,050 [ 251,010,816 | 589,233,493
152,488,113 | 45,279,029 | 187,608, 252,419,033 | 637,794,819
141,070,022 | 140,049,456 | 263,888,745 | 286,801,578 | 831,899,801
7,306, 3! 143,078,146 | 203,700,570 | 293,387,672 897,472,754
328,453,044 | 153,004,872 | 199,350,080 | 307,870,474 [ 988,768,470
417,343,064 | 123,735,775 | 190,172,340 | 318,388,468 | 1,049,639,647
458,159,776 | 159/971,402 | 178,147,097 | 324,252,498 | 1,120,530,773
478,970,232 | 209,436,811 | 170,547,258 | 332,730,980 | 1,191,685,200
647,261, 49,187,017 | 195,111,219 | 325,261,922 | 1,216, 821,516
662,153,801 | 101,183,778 | 106,680,998 | 327,549,688 | 1,287,568,

737,677,337 | 156,542,687 | 188,096,624 | 376,006,767 | 1,458,323 415
788,467,680 | 162,037,136 | 203,289,045 | 457,995,462 | 1,612,689,332
924,316,081 | 111,041,339 | 209,185,761 | 411,605,432 | 1,656,149, 513
803, 97,347,280 | 213,990,955 | 302,507,842 | 1,638,649,319

982,586,379 | 120,726,077 | 227,977,678 | 378,745,080 | 1,710,035,

1,001,413,202 | 183,088,870 | 235,184,404 | 379,041,280 | 1,799,627,
995,209, 422 )857,946 | 240,452,237 | 385,717,711 | 1,880,237,316
987,678,101 | 303,585,254 | 232,708,004 | 380,631,886 | 1,904,604, 145
880,054,878 | 304,354,058 | 168,660, 451,128,764 | 1,805,008, 882

STANDARD SILVER DOLLARS USED IN SUBSIDIARY SILVER COINAGE.

There were purchased as bullion and melted at the mints and assa
offices 823 mutilated silver dollars during the fiscal year 1915, whic
were used in the manufacture of subsidiary silver coin.

The following have been used since 1883:

Fiscal years. | Amount. || Fiscal years. | Amount. || Fiscal years. | Amount

1802.......... $1,786 || 1010.......... $961
T 1,808 || 1e110000000 1,320
1804.......... 1,777 || 1912 ...... 1,024
1895.......... 1,304 [ 1013.......... 4,757
1896.... 1.0 2208 || 1014200000000 785
1807 cccvocanns 909 || 1915.......... 823
1888 v 1,548 —
1809.......... 1.170 Total. 197,673
1900.......... 1,293
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RECOINAGE OF UNCURRENT UNITED STATES SILVER COIN.
The table following shows the face value of abraded subsidiary coin

transferred and purchased for recoinage, the amount of new coin made
therefrom, and the loss since 1891:

Value of new

coin produced. Loss.

Fiscal years. Face value.

$910,046.69 |  $861,680.41 |  $48,366.28
7,118,602.78 | 6,937,886.02 |  180,716.76

5,261, 070, 35 3, 950, 088. 96
¢l

3,832, 280. 69 613, 021.59

3,333,437.06 | 3,141,548.04

3,008, 747.98 | 2,820, 890.71
2,898,384.90 | 2,656,104.21 |  172,280.69
1,964,476.11 | 1,839,219.24 |  125,256.87
1,414,963.90 | 1,322,834.27 92,129. 63
1,142,184.00 | 1,064, 826.39 77,357.61
1,162,982.06 | 1,086, 691.64 76,290, 12
977,321.23 912, 300. 40 65,020. 83
814, 361. 57 758, 695. 55 55,666. 02
) 538, 44 544; 539. 09 38,999, 35
678, 457.94 634, 101. 94 44,356. 00
414, 035. 30 388, 026. 37 26, 008. 93
875,727 40 815,800. 49 59,926.91
730,337. 82 678, 791. 95 51,545.87
) T ——— 78,734,604.54 | 74,848,675.31 | 3,885,929.23

The loss on the recoinage of $4,244,893 in worn and uncurrent gold
coins was $35,292.43 and the loss on the recoinage of $730,337.82 in
worn and uncurrent silver coins was $51,545.87. <

The Treasury was reimbursed from the appropriation for that pur-
pose the following losses on uncurrent comn transferred during the
fiscal year 1915 for recoinage:

Unenrrent gold 00l oo s inesresniis 6 08 RUiiEs SR B AR S B mhon m s s e $12,856.95
Uncurrent silver coins.. .-. 51,456.09
Uneurrent MIiNor COINS. ... .. vttt iiiiiataireetecnasnenasaraneresassnscarneneanonnn 14,914. 24

UNITED STATES GOLD IN CANADA.

The holdings of United States gold coin by the Receiver General
of the Dominion of Canada on December 31, 1914, was $127,813,433.



Monetary systems and ap proximate stock of money in the aggregate and per capita in the principal countries of the world Dec. 81, 1913.

Stock of gold. 8tock of silver. Per capita.
Mone- Un- P

Country. stanmyd Monetary unit. In banks covered 1°F“l°"

- and pub- | In cireu-{ Full | Limited paper. ol
ard. lic treas. | lation. | TO8 | tender. | tender. Total. Gold. | Bilver. | Paper. | Total.

uries.

Thou- Thou-~ Thou- Thou- Thou-

sands. sands. sands. sands. sands.
1 $568,300 { $179, 500 | $747,800 | $803, 500 98,200 | $19.39 | $7.61 | $8.18 | $35.18

2 Nil. | “124) 124,800 | 202,300 | 49,900 5.53| 2.50| 4.05| 12.
3 Nil 10,800 10,800 | 147,100 7,500 9.00 1.44 1.96 o
4 10,000 |.......-.. 4,800 | 45.10 2.08 |........ 47.18
5 98,300 7 51.66
[ Pound sterling 45,400 23.62
7 Pound sterling 244,300 5.70
. Tupee.

8 South Africa........|...do...| Pound sterling 6,000 4.45
9 Straits Settlement |...do...] Dollar 2,000 13.15
10 | Chosen (Kores)......... ...do...{ Yen 13, 500 1.19
11 enmark. .... ...do...| Crown .. 2,800 J 1713
12 | Egypt... _..do...| Piaster.. 11,300 18.11
13 | France..... ...do...| Franc 39,600 48.63
14 | Germany 8. ...do...| Mark.. 65,000 19,29
15 | Greece.......... ...do...| Drachme.. 3,000 22.10
16 | Haiti........... ...do...| Gourde. 2,000 3.75
17 | Italy........... ...do...| Lira 35,000 8.82
18 | Netherlands.... ...do...| Florin 6,000 8.73
19 | Norway.... ...do...| Crowm 2,400 15,87
20 | Roumania ...do...| Lef.... 7,300 8,99
21 | Russia.... .-.do...| Ruble. il. 78,800 |.......... 163,900 . 8.65
22 | Servia.. ...do...| Dinar. 1 800 800 7,100 2,900 44 6.84
23 | Blam. soven s iniminna s ...do...} Tical 44, 500 3,000 8,100 .01 5.49 .37 5.87

t Includes gold, silver, and other coin.

2 ¢ gpecie’’ includes subsidiary coin in banks.

3 Estimates for the United Kingdom prior to 1910 were for coin only; these figures include $100,000,000 for bullion in banks.

4 Based on estimate of active rupee circulation by Accountant General of India in 1908.

6 Includes Straits Settlements, Malay States, and Johore.

¢ Based upon s calculation by Messrs. P. Arminjon and B. Michel in 1908, who then estimated thestock of gold at 33,000,000 to 41,000,000 Egyptian pounds. The mean of these
figures wasadopted. Since then the net imports of Egypt, by customs records, have been $50,000,000, but the 1908 estimate has been changed only to the extent of the increase in
bank holdings.” It does not seem probable that Egypt can have absorbed the amount of gold ndicated by the customs records.

7 Estimate of A. De Foville, 1009, 8ilver for 1912 repeated for 1913. X .

8 The figures for thestock of gold in Germany are based ui)on an estimate by Dr. Arnold, a director of the Reichsbank, of3,000,000,000 marks in GGerman coin in the country at
the end 0f1910. At the close of 1913 the Reichsbank held $114,873,080 in bullion and foreign coin. -
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Monetary systems and approximate stock of money in the aggregate and per capita in the principal countries of the world Dec. 81, 1913—Continued.

Stock of gold. Stock of silver. Per capita.
Mone- Un-

Country. s::rn%.- Monetary unit. Indbangs %o Fuil | ftied covered | T gi%glar

and pub- circu- m, aper. *
ard. lictgaas- Tation. | Total. | torder | tender. | Totel- P Gold. | Silver. | Paper. | Total.

uries.

Thou- Thou- Thou- Thou~ Thou- Thou- Thou- Thou-

South American States: sands. sands. sands. sands. sands. sands. sands. sands.
24 Argentina Gold..; Peso.....cocvveenn. $292, 600 . i $7,200 | $4.65 $84.63
25 Bolivia... ...do...| Boliviano.. i . 2,300 3.47 8.68
26 Brazil. . .do... | M s 23,100 3.90 5.63
27 Ecuador...... ..do...| Buere...... 1,500 3.2 5.39
28 Guiana, British. ...|...do...| Pound sterling. 300§ 3.00 6.33
20 Guiana, Dutch.....|...do...| Florin........ 100 1.00 5.00
30 Paraguay..... ..do...| Peso. 800 2,12 2.60
31 Peru..... ..do...{ Bol... 4,500 4.44 4.97
32 Uruguay... ..do...| Peso... 1,200 | 12.33 18.58
33 Venezuela. . ..do...| Bolivar.. 2,700 6.66 10. 21
348 ..do...| Peseta... 19, 600 4.7 22.35
35 | Sweden... ..do...| Crown... 5,600 4.91 9.81
36 | Switzerland........ ...do...] Franc.......c..coao... 3,700 8.86 17.71

CentralAmerican States:

37 Nicaragua..........| Silver.| Peso.. .......cc.oooo.. 600 I........ .16
38 Salvador........... PR T JO PR L 1 YR, 1,200 1.66 7.32
39 Total.......... NS, SNSRI ST —————— ...|5,549,900 (2,689,600 (8,239,500 1,973,300 (1,029,700 3,003,000 |3,631,680 | 902,800 |........lecooccifoiiiii]eciennns

Note.—The blank spaces in this table slgnifg that no satisfactory information is available. The data shown above hag been gathered from various reliable sources, is by the
means com%)éete or satisfactory, but is the best obtainable at this time. In some instances the amount of gold in banks and public treasuries is carried out as the total stock in one
country, although an unknown amount is in circulation. The case of Italy is an example of this. The per capita circulation is based upon known amounts only. All estimates
forstock of money in circulation must be accepted with reserve. . '
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VALUES OF FOREIGN COINS.
The following values calculated by the Director of the Mint were

easury under the provisions of

section 25 of the act of August 27, 1894, as the basis for estimating
the value of foreign merchandise exported to the United States during
the quarter beginning October 1, 1915.

Values of foreign coins.
Value
Country. Legal standard| Monetary unit. | I3%rS Remarks.1
money.
Argentine Republic..| Gold.......... P L0 N—————— $0. 9648 | Currency: Depreciated con-
E 2 vexl'tibe ath per cep!;;pe(‘)‘f face
: value.
Austria-Hungary.....|..... do........ Crown.....cooceca.. .2026
Belgium. ............. Gold and silverj Franc............... .1930 } Member of Latin Union; gold is the
actual standard.
B_olivia ............... Gold.......... Boliviano........... . 3803 12? bolivianos equal 1 pound ster-
Bragilc.coesenssaesf sxusd (o] (A Milreis.............. . 5462 Currcy: Government paper. Ex-
chanﬁe rate about 25 cents to the
milreis.
British Colonies in |..... do........ Pound sterling...... 4.8665
Australasia and .
Africa. :
Canads . oo v snansnsfovssy oo R— Dollar.cvwvevauosns 1.0000
Central American
States:
Costa Rica.......
1]&xi'ii;ish Honduras|.

Tael ...

T
Dollar.Y e
o A
Dollar . Bri?ngsh?].].g..
Mexie

Guatemala: Currency, inconverti-
ble pape;, exchange rate about 40

=$1,
onduras; Currency, bank notes.
Salvador: Currency, convertible
into silver on demand.
Currency: Inconvertible paper; ex-
changerate, approximately, $0.14.

Currency: Inconvertible paper; ex-
change rate, al%proximate y $1.06
paper to §1 gold.

The actual standard is the British
mmd sterling, which is legal
der for 973 p! 3

Member of Latin Union; gold is the
actual standard.

Do.
Currency; Inconvertible paper; ex«
change rate, approximtaely, 68.10.

1 The exchange rates shown under this heading are recent quotations and given as an indication of the
b oie e legal standard, They are not to take the

values of currencies which are fluctuatii

in their relation to

place of the consular certificate where it 1s available,
9760°—15—75
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Values of fareign coins—Continued.

Country.

Legal standard.

Monetary unit.

Value
interms
of U.8.
money.

Remarks.

weden
Switzerland

$.3244
.1930

.4985

-| 1.0000

. 4085

.4020
.| 1.0139
K 2680

0000
. 3537

15 rupees equal 1 pound sterling).
ember of Latin U‘x?inn; gold is &m
sctual standard,

Currency: Depreciated silver token
coins. Customs duties are col-
lected in gold. .

Mexican exchange rate violently
fluctuating approximately, $0.15.

Currency: Depreciated paper, ex-
change rate l1’,550 oenger

This is the value of the gold kran.
Currency is silver circulating
aboveits metallic value; exch:
value of silver kran, app:
mately, $0.0875.

Currency: Inconvertible paper; ex-
chan; rate approximately,
30~70§-e

Valuation is for the gold peseta;
currency is silver circulating
aboveits metallic value; exchange
value, approximately, $0.20.

Member of Latin Union; gold is the
actual standard.
100 piasters equal to the Turkish £,

Changes in the value of foreign coins during 1915.

4 5 Sl Value, 1915,
ries. netary .
Countries one Jan.1. | Apr.1 | JulyL | Oct. L
................... $0. 365 $0.363 $0.367 $0.3537
............. .599 .594 . 602 5798
.597 . 593 . 600 .5780
. 570 . 568 .576 . 5645
.585 . 581 . 588 . 5664
. 5564 . 550 . 567 -5363
.610 . 605 .612 .5899
. 580 .576 . 583 .5618
. 593 . 588 . 506 .5737
. 562 . 557 . 565 .5437
..| Silver tael, N: .576 .571 . 579 .5574
..| Silver tael, P - - .584 .579 .87 . 5652
.| 8ilver tael, Shang . . 547 .543 . 550 . 5206
-.| Bilver tael, Swatow.... < .553 549 - 556 - 5356
.| Bilver tael, Takau....... . . 603 . 598 . 606 .5835
ilver tael, Tientsin..... o . 580 .578 .583 .5618
..... . . 436 . 389 .394 .3799
- - .394 .391 . 396 .3813
.| Silver dollar, British..... . . 304 .301 . 396 .3813
-..| 8ilver dollar, Mexican........ .397 .394 .309 .3841
Silver peso.......cencceicnao-ne . 365 . 363 .367 .3537

The foregoing report, covering the operations of the mints and

assay offices of the

i

nited States for the fiscal year ended June 30,

1915, is respectfully submitted.

Hon. W. G. McApoo,
Secretary of the Treasury.

R. W. WooLLEy, -
Director of the Mint.
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No. L.—Domestic production, deposits, and purchases of

Location and description of Phila- San New
deposits. F delphia. Francisco. Denver. New York. Orleans.
Fine ozs. 5 Fine ozs. Fine ozs. Fine ozs.
1 .
2 983. 429
3 20.
4
5
6
7 . 157].
8 . 85, 516. 876f.
9 50,066.031) 218,504,634
10 ico. . 7,398.716 15,854. 642|
11
12
13 1. 783 27.714{.
14 18,276.878] 298,152,217
15 20.211 12. 397
18
17
18
19
20
21
22
23 Total unrefined......... 8,829.584; 677,704.5101 477,813.604] 366,020,308 39. 584
24 | Domestic bullion, refinery |.............. 15,500.634| 514,939,660 3,685.462(............
bars.
25 | Domestic bullion, refined, [ ..........__. 1,753,454. 737 18,615.254| 1,505,611.801}............
over 992.
26 Potalacoin: ssvevesvssey 8,829. 584| 2,4486,659.881( 1,011,368.518| 1,875,297, 571 39. 584
27 | Domestie coin purchased.....| 16,766,392 1,773. 478 © 19.565 28,737.612| 3,369.613
28 | Domestic coin ferred..... 162,046, 798 LY 7)Y | O A I
29 | Foreign bullion unrefined. 529.366) 333,781.601 73,064.514| b513,316.308 17,771,849
30 | Foreign bullionrefined.......[... . ... eviioiiiieiii]onmmnrenno., 1 546.357]- - .........
31 | Foreigneoin............ . . 2,520,286 644,003, 464 1,538.167 95,910.285] 1,382,377
32 | Jewelers’ bars, ete........ ....| '63,608.277] .13,183.183 5,218.378| 190,720.574] 1,402.840
33 | Deposit melting-room grains 2176, 760 76.846 116, 276| 353,160 11, 226]
and sweeps.
34 | Assaycoins...ocvemancnennn.. 3397280 .o oo e
35 | Surplus bullion, ..4........... 295. 794 304.997) - eeenennies el
36 | Assayers’ proofbullion.......|............_. 193. 500 96. 7501 96. 750 4. 837
37 | Sweepsfrom Boiseassayoffice.|............ .fo.ccoiiiiiiil. LRS- 1) RN I———
38 Total deposits. ......... 245,260.537] 3,440,420.997| 1,001,550.393 2,762,987.617| 23,9%2.3
Redeposits:
39 Finebars................. 125,056,431 .. ool 2,473,578.316|............
40 Mintbars..ccvmeneno..n.. 103,258.765]. «« o ceewenen]orrreeieiiiediiiiniiieeice i
41 Unparted bars .o oeiiiiien, 11,616.343| 553, 700.119 88,726.886]............
42 Total redeposits........ 208,315,196  11,618.343|  553,700.119| 2,562,305.202............
43 Total....covvvmmnnnnea. 473,575‘733| 3,452,037. 340} 1,645,250, 512| 5,325,292.819( 23, 982. 326)
44 | Value of deposits............. $3,767, 502. 67!$71, 119, 813. 87($22, 564, 349, 21($57,116,023. 07| $495, 758. 64
45 | Value of redeposits........... 606, 270. 240,131.13| 11,445,997. 30| 52,967,549.37|....... ...
16 L 7 P 4,373,772, 7s| 71,359, 945. 00| 34,010,346. 51/110,083,572. 44| 495,758, 64
47 | Number of deposits_.......... 3,757 13, 535 3,988) 12,088 407]
48 | Number of redeposits......... 33 3 1,271 177 eeeeninnnns
49 | Number of coin transfers...... D8] ..o v s s | s
50 Total...ococoeimaannnnn. 3,816| 13,608' 5,259 12,265 407}

1 Includes a gain of 1.462 fine ounces=$30.22.

2 Philadel{)hm Mint, 170.601 fine ounces, value $3,526.64; 8t. Louis assay office, 4.140 fine ounces, value
$85.58; Charlotte assay office, 2.019 fine ounces,value $41.74; total, 176.760 fine ounces, value $3,653.96.

3 Annual assay coins, 205.473 fine ounces, value $4,247.50; special assay coins, 191,807 fine ounces, value
$3,965; total, 397,280 fine ounces, value $8,212.50.
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Helena.

C-X--R8 {= 32 TN SR

59
48,750. 413
215

534,105, 756

1,055,346, 515 23
3,277,681.702

98,917.210
10,992. 507

602.323
1,311.977
20.433)

5,767,134.063
40,751, 836|

103, 258. 765
654,043, 348

........................ I IO 495.325|............| 3,356,432.185] 42
11,051.046)  41,174.664] 29,053.148  33,103.878] 421,352.896|  2,302.270| 11,458,176.641| 43
$228,445.39 $%51,155.10) -$600,581.28) $694,310.00| $8,600,506.90| $47,502. 48| $166,175,437. 79| 44
........... e T T 0esem L | e 2m0,187. 22 45
228,445.30]  851,155.10]  600,581.28  684,319.00| 8,710,136.30] 47,502.48 231,445,625.01) 46
634 870 555 107 2, 260) 167 38,368] 47
........................................................ B8 cvuniins 1,582} 48
................................................................................... 26| 49
634 870 556 107 2,zes| 167 39,076| 50
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No. 2.—Domestic production, deposits, and purchases

Location and description of Philadel- San Fran- New
deposits. phia. cisco. Denver. | New York. | grieans,
Fine ozs. Fine oz3. b s Fine ozs.
1 42,48
2 115.72
3 1.10
4 145. 40
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21 gtl_lgr S}atel ..
h.ll!p ne 1s.
Porto Rico
. Total unrefined. ........ 13,003.05 | 258,702.68 | 624,062.08 | 1,147,277.82
Domestic bullion refinery bars|{.............. 162.13 40, 053. 40 80, 032. 48
Domestic bullion refined .992. | 3,162, 208. 50 784, 866. 91 500, 481. 54 457, 234.52
Totaliwasessmensanss .| 3,175,301.55 | 1,043,821.72 | 1,164, 597. 02
Domestie coin purc 11,891.09 93.52 138.83
Domestie coin 475,710. 21
Foreign bullion unrefined 3,532.62
Foreign bullion refined

Foreign coin....
Jewelers’ bars, e
Deposit melting-room gains

and sweeps.
Assa,

1.14 .
136,179. 10

B AVEULE RuBEsBRy RRR B8

Total deposits.......... 3,767,502.67 | 1,780,634.44
Redeposits:

42 nebars......cooeeveenen 433,191.09
43 Mint bars... .| 173,079.02 4
44 Unparted bars........cooulevumnnninenans 432,613. 61
45 Total redeposits........ 606, 270.11 65, 567. 22 224,856.16 | 432,613.61 §..._......_.
46 Totalsseirverssvasess 4,373,772.78 | 1,846, 201. 66 | 1,448,656.81 | 4,350, 054. 09 8,011. 13|
47 | Value of d?osits, subsidiary..|$5, 208, 229. 02 [$2,461, 564. 79 [$1,601,702.70 $5,415,504.35 | $11,074.65
48 | Value of redeposits, subsidiary| ~838,113.16 90, 640. 70 310,843.13 598,048.88 |.eccicannn..
49 L PR—————— 6,046, 342. 18 | 2,552, 205.49 | 2,002,635.92 | 6,013, 553.23 11,074. 65
50 | Cost value of deposits......... 2,311, 688. 67 943,633, 14 621,208.13 | 2,005, 651. 59 3,991. 15|
51 | Cost value of redeposits....... 334, 232.98 34,444.24 115,087.75 221,489.56 |............
52 B 177 Y DR 2, 645, 921. 65 978,077.38 736,385. 88 | 2,227,141.15 3,991.15
53 | Number of coin transfers...... 2 98
54 | Number of deposits........... 605 491
55 | Number of redeposits......... 131 57
56 | Number of purchases......... 1,716 1,130
57 Total. ..o 2,480 1,776

1 Includes a gain of 19.13 fine ounces=26.45.

2 Phﬂade%ﬁlhm mint, 248.90 fine ounces; subsidiary value, $344.08; cost value, $121.73. St. Louis assay
office, 1.93 fine ounces; subsidiary value, $2.66; cost value, $1.08. Charlotte assay office, 1.06 fine ounces;
glll%sia%iary value, $1.47; cost value, 30.55. Total, 251.89 fine ounces; subsidiary value, $348.21; cost value,

* Annual assay coins, 16,352 fine ounces; subsidiary value, $226.05. Special assay coins, 39.98 fine ounces;
subsidiary value, $56.27. Total, 203.50 fine ounces; subsidiary value, $281.32,
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of silver during the fiscal year ended June 30, 1915.

Carson. Boise. Helena, Deadwood. Seattle, Sag;ilt;ake Total.
1
2
3
4
5
]
7
8
9
10
1
12
13
14
15
16
17
18
19
20
21
2
23
24
25
26
7,250,205.48 | 27
2,167.62 | 28
,650.02 | 20
2,080,210. 11 | 30
,928.30 | 31
383,444.77 | 32
527,988.01 | 33
2,008.41 | 34
203.50 | 35
5,567.05 | 36
989.63 { 37
244.33 | 38
68.07 | 39
136,179.10 | 40
6,417.99 #,271.00 35,095. 57 38,858. 87 101, 502. 70 1,408.90 | 10,927,944.40 | 41
433,191.09 | 42
231,895.60 | 43
664,220.41 | 44
................................................................................... 1,329,307.10 | 45
6,417.99 47,271.00 35,095. 57 38,858.87 |  101,502.70 1,408.90 | 12,257,251.50
$140,318.22 $1,947.54 | $15,100,886.57 | 47
......................... ,837,645.87 | 48
140,318.22 1,947.54 | 16,044,532.44 | 49
52,789.42 703.19 | 6,003,618.77 | 50
........................... 705.254.53 | 51
3,214.69 23,585. 67 17,557.97 19,503.15 52,789.42 703.19 |  6,708,871.30 | 52
126
4,530 | 54
684 | 55
4,281
9,621 | 57
|
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No. 8.—Mutilated and uncurrent domestic coins recetved for

Philadelphia. San Francisco.
§ Denver
Denomination. Received Received cé%)
from Purchased. from Purchased. »
Treasury. Treasury.
GOLD
Doubleeagles. ..c..couvmeiaemncmnneinnnn- $766,960.00 | $29,640.00
Eagles............. ,023,470.00 |  48,320.00
Halfeagles._........ 1,568,210.00 | 69,160.00
8-dollar pieces. ....... - 60. 00 21.
Quarter eagles...... 17,540.00 2,197. 50
Dollars......c..ce.-. 180.50 152.00
Totalgold. ... .coovnevnrnnnnnnans 3,376,320.50 | 149, 490. 50
Tradedollars. ... ....coovinvnniemmiicnea]iiennnrnnnn. 18500 [.s-smsvmvecliverineed s s
JAE: ) o SRR PO [ 703.00 [ocenevnen ]t 112.00
Half dollars. ....... 204.693. 50 949.00 | 11,000.00 85.00 57.00
Quarter dollars 263,081. 50 513.50 |  6,000.00 38.00 15.75
20-cent pieces 61. 40 |ovsovinanes (81 ) I —————
Dimes.....ccoeeaen.. 239,424. 70 652. 80 2,000. 00 22, 9.20
Half dimes........... 609. 55 6.40 4870 |oenssenssnue]sonusmnasses
t pleces 37.35 .42 TB2 Yovovss cranes .03
Totalsilver. . .....ccovrieennannnns 707, 908. 00 2,960.12 | 19.062.22 145.00 193.98
NICKEL.
345,804. 80 20.65 5,000.00 |..coemooii ],
LB 21 Y N PSRRI DTN SO
719.90 | i i el
Totalnickel.....cccovvnirnennen. 347,038. 00 20.65 5,000.00 [.......ocouifieienniian
BRONZE 3
2-cont pieces. ... ...ooooiiiiiiiiiiiias 338,00 |iccovuspssss] svumenn peumms eewese s e e sesva s iei
Licent Pleces.cuvupwsresnpsvsvrssewsees 57,426.35 49.74 15400:00 Lsonvngsamossvomsnsoms
Total bronze. . .-evcovenninnannn.. 57,764.95 49.74 LoA00500 Jousvensneven]ivens snsmene
COPPER
1-cont PIOCes.. . . v oucs s ss s s s v 304.80 B ] )
SUMMARY. Fineozs. | Fineozs. | Fineozs. | Fheozs, | Fine ozs
Qold COING.: ..vcupensswmmmpsnrassas sz s 2162,046.798 |2 7,163.672 444.047 | 1,773.478 19.
Bilver coing. . . .csuvssisssissssssnoniune 475,710.21 |32,094.59 | 12,939.81 93.52 138.83
Nickel coins....
Bronze coins.
Copper coins.....
Gold, coining value. . . ... $3, 349, 804. 61
Silver, suhsidiary coining v 657, 626. 03
Nickel, eoining value..... 328,030. 43
Bronze, coining value. ... 55,780. 70
Copper, coining value. ....... 283.34
Copper, coining value in bronze. ........0ceceeeuicienan
) VLT (o) [ 26, 515. 89
Loss, silver... 50,281.97
Loss, nickel 19,007. 57
Loss, bronze............. % 1,984.25
L0SS, COPPET . e vovermnnnnncecnnenennnas 21.46

1 Item gold dollars $80.50 contained one California half dollar and was sent by éssistant treasurer, Phila-
delphia, and accepted as called for in the total face value of the transfer order. "The number of the transfer

order was 43388,
2 Annual and special assay coins included.



OPERATIONS OF THE MINT SERVICE.

‘recoinage during the fiscal year ended June 30, 1915.
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Total.
New York New Orleans | Seattle (pur-
(purchased). | (purchased A (P, pure Grind vl
Treasury. hased.
.$89, 880. 00 $26, 800. 00 .00 $774,440.00 $151,960. 00 $926; 400. 00
138, 230. 00 24,300.00 240.00 1,023, 640.00 13, 720. 00 1,237, 360,00
366, 270. 00 19,005.00 1,100.00 1,569, 820.00 485, 065. 00 2,054,885. 00
39.00 E 1,11 R —— 60.00 66. 00 126.00
5,792.50 110.00 10.00 17, 540.00 8,267.50 25,807. 50
79.00 L.00 fovosvessummansss 80.50 235.00 315.50
600, 290. 50 70,309. 00 1,810.00 3,385, 580. 50 869, 313.50 4,244,893.00
................................................................... 135.00 135.00
................. {0, 1 ) DRI | S ——————— 823.00 823.00
................. IL50 |ooeeeiiannnnnen 215,693.50 1,102.50 216, 796. 00
................. 28.00 |enessrssssnvves 269, 081.50 595.75 269,677.25
................................................. 67.60 | :incsnmineaviness 67.60
................. 20,50 | oot 241,424.70 704.50 242,129.20
................................................. 858,25 . 6.40 664.65
................................................. 44,67 .45 45.12
................. 68.50 |icoccisimnaniss 726,970.22 3,367.60 730, 337.82

513,
719.90
352,058.65
................................................. 338.60 |...cerueeinnnann.n 338.60
................................................. 58,826.35 49.74 §8,876.09
................................................. 59,164.95 49.74 59,214.69
................................................. 304.80 .60 305.40
Fine ozs. Fine 0zs. Fine 0zs. Fine 0z3. Fine o0zs. Fine ozs.

28, 737. 612 3,369,613 85.1 162, 490. 845 41,149,116 203, 639. 961

................. 4.1 488, 650.02 2,371.12 491,021.14

Troy 0zs. Troy 0zs8. Troy ozs.
1,077,460.59 60.37 1,077,520.96
571,545.20 479.50 ,024, 70
9,917.00 14.58 9,921.58
, 358, 983, 88 $850, 627.69 $4,200,611. 57
675,514.13 3,277.82 678, 791.95
,802.93 18.77 332,821.70
57,154.52 47.94 57,202. 46
283.34 .42 283,

"""" 26,506.62 | T "ge05.81 | 85,202, 43
51, 456. 09 89.78 51,545.87
19, 235. 07 1.88 19,236.95
2,010.43 1.80 2,012.23
21. 46 .18 21.64
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No. 4.—Assets and liabilities of the United

ASSETS.
Gold bullion. Silver bullion.
Institutions.
Quantity. Value. Quantity. Value.
Coinamints: Fine ounces. Fine ounces.
Philadelphia...........cooovmnnenn. 566,881,734 | $11,718,484. 69 1,282,112.08 $993,964. 95
For Cuban Government. ...... 67. 507 1,397. 33,000. 73 45, 628. 79
San Francisco. .. .......o.ovuvnen.. 10,083, 108. 367 | 208,022, 911. 84 1,539,381. 18 837, 752.07
For Philippine Government. . .| ... .....ccoo]oiiiiinieniaen. 345.37 219, 14
DENVEr . «ouu sesuss osmssnsemianes 2,902,240.113 | 59,904,627.66 | 3,126,993.25 1,736,877.07
4,215,732.588 | 87,146, 926. 89 1,321,022.88 721, 553.71
358, 690 7,413.17 90. 22 42.49
98, 168 2,029.29
1,276. 211 26,381, 61
4.134 85. 47
3.832 79.22 2
77.522 1,602, 52 676. 44 331. 69
156. 229 3,229.53 271. 02 134.84
17,750,005.185 | 366,925,169. 25 7,305,834.16 |  4,337,516.00

LIABILITIES.
o < Undeposited Seigniorage Unpaid
Instltutwns.‘ Bullion fund. earnings. on silver, depasitors.
Cot mints:
mleﬁ]adelplgia $307,289, 136. 68
San Francisc: o 286,172, 268. 75
A 449, 684, 444. 10
Assaﬁ :
ow 110, 306, 081. 21
22, 568, 072. 46
23,961. 71
137,102.73
) 549. 25
14,919.39 .
Total.eurnenenenrenennnnens 1,177,023, 528. 28 33,492.03 14, 555, 58 2,361. 62
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States mints and assay offices June 30, 1915.

5

ASSETS.
Credit with
Gold coin. Silver coin. Treasurer Minor coin. Ming:‘e%glinage Total.
United States. -
$185,935,954. 24 |$108, 552, 595. 86 $151,553. 43 $1,317,997.74 $229, 425. 46 $308, Sgg, ggg :{;
""'14,078,346.83 | 61,829, 774.77 [ 771, 255, 02581 286,352, 478. 84
................. 28,36 | oo 438. 56
385,660, 580.04 | 2,131,386, 14 172,430.36 450, 388, 556. 86
110, 306, 650. 91
22, 568, 146. 25
23,061, 71
137,102. 73
47
30,994. 00
796, 549. 25
14,919, 39

504,703,200, 46 | 104,081,785.13 | 16,243,188.08 | 2, 105, 704.23 270,143.34 | 1,179, 566, 886. 40
LIABILITIES.
Treasurer United | Governments of the
Minor coinage | Minor coln metal | gigtes minor coin | Philippine Islands Total.
proius. g account. and of Cuba.
$8,712.44 $144,522.31 $1,447,626. 70 $47,026. 15 $308, 947, 002. 52
2,016.92 , 508, 39 114,984. 75 438. 286,352, 017. 40
119,357, 49 31,256, 55 B53,498. 72 |-neeeenereneennes 450, 388, 556. 86
110,306, 650. 91
22, 568, 146. 25
23,061, 71
137,102.73
85.4
30,994.00
549, 25
14.919.39

199, 287. 25

2,116,110.17

47,464.71

1,179, 566, 886. 49
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No. 5.—Earnings and expenditures of the - United-Simbes

INCOME.
Mints.
Items.
Philadelphia. | San Francisco. Denver.
Parting.and refining charges........cooovveiieiniiiiiiiiiiiiii s $51,851.12 $94,108. 46
Finfﬁ%’mhuges ....... $188045 " 8.71 ’..48.88
-Moltinghg"harges. G e D0 B SR SRS SRR S0 5,244.00 15,975.00 5,600.27
ALLOY CHATEES. .o eeoeeutscneernrearannnenennssnsnmmns]oeemsmuceanmncns 5,608.89 3,261.76
Assaying and Stamping Charges. .......c.coceeeceieirnlerraenerereoerarlonaaansonsecosualiveroecrosrceren
Seigniorage on subsidiary silvell;i c?‘inagl @ nvoeneennecnnnn %;, ?37; (li; gg:& gg ..gg,'mm g
3 % (17 (. PR P < . . y 3

Belgniorage-on minor bronze. ..o oo 288,789, 96 40,760.16 |  136,502.41
Proeeeds.of stock medals and proof eoinssold.......... 18,689, 85 | ovvsiinesuminiisovesyrasusonsy
s for manufacture of special medals.............. 9,024.98 | ... .. .c.i.iineferieiniaaaans
Chd¥ges for work done for other institutions, ete........ 4,670.05 368.93 341.63
on coinage executed for Philippine Government.|................ Ti D250 oo smsmnsmmmsimnn

Chm‘gets.on coinage executed for San Salvador Govern-
i I —
Charges on ooinage executed for Costa Rica Government.
Charges on coinage executed for Ecuador Government. .
Charfesoneoinage executed for Cuba Government. .
Recelpts from special assays of bullion and ores. .....
G ains on bullion shipments to Government refineries. .
Bullion recovered from deposit melting-room sweeps, etc
Bullion recovered at settlement ggold and silver).......
Procesds of proof gold and silver formerly oninventory,

sold totheballlonfund .. wucwwscseimamuimns sasummswess s epvamssslsnsmsessisemes
Gsin on light-weight and mutilated coin purchased for

TOCOMBEO. ciu s 45 Hrmommonnimmmho iR SN AR 45 55 280.35
Receipts sale of by-products. .
Receipts from sale of old materials.
Comumissi

on.on telephonecalls.... ......cccviiienannnn
L 0 Y U ieees|  1,078,212.61 760,415.75 | . 1,317,014.53
EXPENSES,
Salazies of officers and clerks.... -...oveveniiecnnnnnna. $68, 889. 67 -$47, 760. 45 $46,888.17
Wages'of WOrkIen.........cceeevesemueaconanaaacanaaes 295, 348. 60 119,356, 06 -92, 266.27
Conf t expenses (including equipment) less amount
to burse wastage and loss on operative sweepssold. 87,101.41 37,460-55 32;260. 46
‘Wastageofoperative departments, gold and silver.... ... 648.17 360. 58 990. 99
‘Wastage of operative departments, minor metals....... 722.97 88.26 261.12
Loss on operative sweeps sold. .................. R 542.28 596.94 845.16
Loss on bullion shipments to Government refineries. ...|................loceveieaceiiicieaciannnn ..
Expense of distributing minor coins. .................. 4,333.74 78.92 2,088. 89
Freight on bullion and coin shipments between mints
and assay offiCes. ..o cuiiiit it iaii i 4,8085.75 |.eeeemeerienene] e

4 B 7 1 . 462, 452. 66 205, 650. 76 175, 587.06
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ménis and assay. offices for the. fiscal year 1915.

INCOME.

7

Assay offices.

New York. ngz:ns. Carson. | Helena. | Bofse. Dead: Seattle.

EXPENSES.

$50,479.72 |  $5,050. $4,200.00 [$4;400.00 ($4,200.00 ($4,000,00 ($11,450.00 |$2,973.33 |  $250, 300.34
80,011 11 | 5,281.62.| 1,909.07 { 2,500.00 | 2,000.00 | 1,935.84 [16,208.58 | 1,412.50 |  618,320.64
57,506.81 | 1,784.19 900.99 | 060.93 | 09153 | 498.09 |5,780.99 | 768.16 | 20814211
T A AR IRt RS IR ARSI I 2,758.38"
1,072.35

3955.02

26.37

6,481.55

19,603, 68

190,815.94 | 12,837.86 | 7,588.94 8,491.00 | 8,101.72 | 6,796.32 [45,134.08 | 5,210.01 | 1,128,756:44,
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No. 6.—Imports and exports of gold and silver in ore, bullion, and

Gald.
Coin.
Ore and
Customs districts. tfg‘;‘; Bullion, refined. ifiad Total gold.
bullion. :
States, | Yorelgn.
Troy
Value. OUTICES: Value. Value. Value. Value.
IMPORTS.
ﬁainml:id New Hampshire. .. gi,ggg
ar evecmeeeaeneneeas| 4,254 0 ... 5

Nevvry York.. 116 30,671,078
Philadelphia. 236

, .
412,421
36,795 |...........
145,359 68,634
LU ) T e —
148

248,920
168, 756 401,498
%(])uthern California. _......... s 672’ ggs 26
Buffalooeroooon 0 Laonsos
ChICARO. s v srswws o sossn fusewss gosase
Dakotl....c.ounsossvicsmansuss 141,676 141,676
Michigan. ... coooceeennnnn 1,487,915 1,500, 460
Montana and Idaho. . c...ooere|ommcsmcnmmmefisssineivaslomsumsssisise foimans s vmvnensmenine vmn|5vnsmmnnones
St. Lawrence................. 300 94,328,520
VOXMOND . «.cvconvmomsesmornio sistasmioin| ainsminimmissoimimosa
(67131 5:T: { THRSSENUSSIIETSSTN A ————
Total.viwvies crenisans 11,054, 434 101,001,873 | 23,600,747 (171,568,755
DOMESTIC EXPORTS.
Maine and New Hampshire. . .|............ 287 5,798 151,505 |.ccceacnnn.. 157,303
Massachusetts. . ..cooc covnvansficisvmsasas]ssssvninivan]snssussvaian 400,000 |............ 400, 000
Now Yorkoow samwmswismnsms 490 | 1327,616 | 6,774,876 | 32,367,302 |............ 39,142,668
131, 200 131, 200
30,000 30,000
3,000 42,912
40, 750 40, 750
68, 855 68, 855
180,987 493,392
816,478 |...._...... 2,537,015
3,000 5,001
147,598 | 9,700,017 oy 2P0 il
St. Lawrence................. 11,979 6i085 '103;768 81,913,617 |...ccaun.... 91,729,482
1 103
fiite ot . W—— 1,051 20,417 7,803,207 |............ 7,823,727
Total. .....ocooocoooiann 291,303 894,059 | 18,401,708 |124,536,901 |............ 143,229,912

1 Unijted States mint or assay office bars.
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cotn, by customs districts, during the fiscal year ending June 30, 1915.
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Silver.

Oreand base
bullion,

Bullion, refined.

Coin,

United
States.

Foreign.

Total silver.

Total gold and
silver.

Value.

Troy ounces.

Value.

Value.

Value.

Value.

Value.

$27,000
159, 187

- $19,479
84,111
44,846,363
286

200,679,078

157,356
400,000
78,688,779
142,475
30,000
42,912
140,750
8,090,782
620,501

2,639,966

5,001
635,957

91,757,053
7,855,471

45,977,181

180,207,003

35,452
46

7,859, 242
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No. T.—Importe of gold and silver in-ore, bullion; and

Gold.

Coin.
Ore and 1
Countries. base Bullion refined. Total gold.

bullion. gg&fl Foreign.

Value. Troy | Value. Value. Value. Value.

ounces.
DenmarK.......coovmmevennann $1,475,625 | 81,475,625
Franoe.....ceeceveieannanns 6,785 | 11,552,926
Gibraltar. .. 00010000 USSR 513"
FOBCO. .. - eannn 5,005 148,061
Netherlands.......oovomeeenoiiiiininaai]orevnnennaaefovanaaal| 2,000,000 {..eeen.oo.an 2, 000, 000
Roumania......coocceceveencsfoennneaaaaa 0 251 5,028 | ciiiiiiii]oaniaaaannn .| 5,028
24 ¢: VORISR SOUUDURINPPUIN IR - | B BRI (% 2 15 VRN FO R, 27,523
?Pam ..................................... 9,178
ited Kingdom—England . . 1, 050, 839 1,966,?;(7)
BnushH};zi&bi;;'s'.'.IIIIfiﬁiﬁi """" 16,004 004
Nova Scotia, ete.......... 7l rLana|f  LABE]eeen.. 3,768
¥
Quebec, Ontario, ete......| 5 900,880 |{ * g:;;ggg g; ‘1‘%; 138 N84,153,755 | 641,585 [104,545, 647
British Columbia. ........ 3,743,538 100,438 | 1,987,090 481,060 |...0onnn... 6,211,688
Central Aﬁenc‘m States:

, 850, 633
909 [oeenrnrnnns 50 | 414,162

25,636 25,636
259, 341 259, 341
38, 500 38,500
239, 679 249,178

27

227,662 |... 10 -['17,517,500°| 17, 745, 162"

205, 041 706,241

............ 720

............ 22,780

Total.e o eemeeeanene. 11,054,434 | 1,812,523 | 35,812,701 (101,091,873 | 23,609,747 |171,568, 755

1 United States mint or assay office bars.
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Bilver.

bag'g&‘ﬁ%n_ Bullion refined.

Coin.

United
States.

Total silver.

Total goid
and silver.

Value. Troy ’

Value.

Value.

Value.

i

28,375

305,657 1..

""" $i7,310
23, 586

1,243

"
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6,793,203 | 39,683,771

20,324,380

1,352,476

640,174
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No. 8.—Ezxports of gold and silver in ore, bullion, and coin,

Countries.

Gold,
Ore and Coin. Total gold.
blll)ﬁis:n. TRRIAG B, g&‘tt:f Foreign.
Value, Troy Value, | Value, | Value Value.

DOMESTIC EXPORTS.

United Kingdom—England...
British Hondurss.............
Canada:

Nova Scotia, etc. .......

France
United Kingdom—England...
Canada:
Nova Scotis, ete...........
Quebec, Oniario, ete......
British Columbia. ........
Costa Rica......covveueiaeo.

Newfoundland, ete. ..........
West Indes, British—Trini-

27,215,345
20,000

156,803

102, 765, 744
493,392

1 United States mint or assay office bars.
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Silver.
Coin, Total ]gold and
Ore and base : : silver,
bullion. Bullion, refined. United Foreign Total silver.
States. : -
Value. o:f;ggs Value, Value. Value. Value. Value.
$281, 532 $281, 532
1,721,186 8,001,722
3,920 3,920
................ 16, 400
235,000 900
791, 000 791, 500
224, 278 224,278
................ 150, 000
4,075 4,075
35,613,406 62, 828, 751
3,500 23,500
18 6
.............. { . o i S 53 156,856
ssaz {1550 gt 51,794 | 170,706 | 102,936,450
46,967 |oeeeeiem e 80,142 | oo, 127,100 620,501
32,350

.............................. 300,
$199, 730 2,036, 605 2,947, 953
35,402 35,402 35,452
159,523 159,523 198, 907
5 960 5,970
44,008 44,008 44,008
144,937 144,937 144,037

50 50

402,982 982 402,982
1,037,531 1,087,531 3,416, 867
.............................. 143,818
175, 000 175,000 1g,ooo
"""" 1,500 T, 5000 1,500
21,418 21,418 21,418
.............. 5,507,134 | 2,736,965 |..............| 2,228,041 4,965,006 7,959,242
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No. 9.—Setgniorage, sources.and disposition thereof, for fiscal year.1915.

Balance on hand July 1,

Bubsi silver at—
elphia..... $233,603. 78
Denvet .......... , 903. 4
$407,507.18
Minor, at—
P elphia..... 78,901.20
San — ,106. 78
Denver.....enees 9,806. 72
107,904. 70
Accrued during fiscal
year 1915:
Subsi silver at—
Philadelphia..... 861,832.14
San F; ... 476,760.58
Denver....c.eeues 23, 496, 25
1,862, 088. 97
Minor, at—
Philadelphia..... 940, 967. 58
San Francisco... 200,8666.87
Denver.......... 683, 850. 99
1,825, 475. 44
Total .coociiiiieineiiennnanes 4,203, 066. 29

Deposited in f
Subs silver at—
P phia..... $1,005,525.92 .
San isco... 462,205.00
Denver.......... 697,399. 65
ain $2,255,130.57
or, at—
Philadelphia..... 1,008,822.60
San Francisco... 217,669.55
Denver.......... 572,124, 36
1,796, 616. 51
Paid for distribution of
4,333.74
78.92
,008. 89 .
6,481.55.
88.26
106.97
195,23,
Balanee on hand June 30,
Silver, at San Fran-
IS0« e .o e oo s G SR TR RS 14, 555. 58
8,712. 44
2,016, 92
119,357.49
—  130,086.85
Total..ceommverercarenennnnnn. 4,203, 066. 29

No. 10.—Average price of an ounce of gold in London and equivalent value in United

States since 1870.
Equivalent
0rT B | S | i
Average Lon- L) above bank
Calendar year. old coin of an | gold coin of 5
y donprice. | &0 ot gold anounce |°fE la;g 3
British stand- [ 1,000 fine. il
ard (0.9163). .

£ s 4
3 17 9.01 $18.9187 $20.638 0.00106
3 17 9.01 18.9187 20.638 .00106
3 17 9.24 18.9233 20.643 .02571
3 17 9.28 18.9241 20,644 . 03000 -
3 17 8.00 18.9185 20.638 |- eveeeeennn.
3 17 9.23 18.9231 20.643 .02431
3 17 9.30 18.9246 20. 645 . 03215
3 17 9.42 18.9270 20.647 . 04501
3 17 9.41 18,9268 20, 647
3 17 9.11 18.9207 20.640 .01178
3 17 9.15 18.9215 20.641 . 01607
3 17 9.35 18.9256 20. 646 . 03751
3 17 9.43 18,9272 20,647 . 04607
3 17 9.18 18,9221 20. 642 . 01920
3 17 9.32 18, 20.645 .03429
3 17 9.17 18.9219 20, 842 . 01821
3 17 9.10 18.9205 20. 640 01071
3 17 9.01 18.9187 20.638 00106
3 17 9.21 18.9227 20. 642 .01804
3 17 9.04 18.8193 20.639 . r
3 17 9.4 18.9274 20.648 04715
3 1710.29 18.9446 20. 668 .13826
3 17 10.17 18.9422 20. 664 .12542
3 17 10.57 18.9503 20.873 . 16826
3 17 9.33 8, 9256 20.646. 037147
3 17 9.03 18.9191 20.639. .00324
3 17 10.16 18,9420 20.664 .12433.
3 171123 18.9637 20. 688 . 23901
3 17 10.46 18.9481 20.670 .15648
3 17 9.27 18.9240 20. 644 .02936 -
3 17 9.91 18,9371 20.658 . 09870
3 17 9.83 18. 9356 20.857 .09078
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No. 10.—Average price of an ounce of gold in London and equivalent value in United

States since 1870—Continued.
Equivalent .
UoiSes | U i | o
S S
- Calendar year. A e [ gold coirolan | galdcoinof | gy yove bank
* | ounce of gol an once

Britishstand” | 1,000 fipe, | Minimum

‘ard (0.9169). :
£ 8 d
3 17 9.55 $18.9300 $20.650 0.05951
3 17 10.06 18.0404 20,662 .11578
3 17 9.94 18,9380 20.650 -10837
317 9.42 189272 20,648 -04639
3 17 9.8 9355 20,657 09008
3 17 9.95 18,0381 20.660 10359
3 171019 18,0429 20.665 112035
3 17 9.18 18.9224 20.642 +02062
3 17 9.03 18.9102 20,639 x
3 17 9.00 18,9188 20.638 00182
3 17 9.00 18.9187 20.638 ~00130
3 17 9.00 8.9 20.638 ~00130
317 9.04 18,9198 20,639 08
3 17 10.50 189401 20.671 16208
3 17 °9.00 18.9185 20,638 |..............

No. 11.—Bullion value of the silver dollar [371} grains of pure silver] at the annual
average price of silver each year from 1837.

Caléndar year.| Value. Value. || Calendar year.| Value.
$1.009 $1.046 3

1.008 .| 1.039 89222
1.023 1.052 ~86928
1.023 1.045 . 88564
1,018 1.031 . 87575
1007 1.041 . 87833
1.003 1.040 85754
1.008 1.040 +85904
1.004 1.035 .82379
1.005 1.036 . 76931
101 1.027 . 75765
1.008 1,025 . 72683
1.013 1.024 . 72325
1.018 1.027 80927
- 1,034 1,025 . 76416
1.025 1,022 .67401
1.042 1.00368 . 60351
1.042 . 08909 . 49097
1.039 . 96086 . 50587
1.039 . 90039 52257




No. 12.—Coinage of nations.

Calendar year 1913. Calendar year 1914.
Gold. Silver. Gold. Silver.
Country. Monetary unit.
Unit Value in Unit Value in Fine Unit Value in Unit Value in Fine
value of United value of United ounces value of United value of United OUNGEs
countries’ States countries’ States consumed countries’ States countries’ States consumed.
money. money. money. money. *| money. money. money. money.
25,433,377 |$25,433,377 | 3,184,229 | $3,184,229 | 2,303,392 53,457,818 853,457 818 ,083,823 | $6,083,823 4,400, 885
%, 782 égg,gg(l) ;g},g(lxs) 277,000 184,660 133,579
53,945,669 | 10,929,392 | 7,240,937
6,000,000 | 1,158,000 805, 358
103, 640 56,623 | 3,314,000 | 1,810,438 956, 592
British Emp e:
Australasia..... ceneesazzeeeenean 9,207,467 | 44,808,138 180, 000 875,970 605, 454
British East Africa and Uganda.. 175, 000 56,777 52,
British West Africa.............. 667,000 | 3,245,955 | 2,243,543
1,327,139 | 1,327,139 920, 703
900, 000 201,990 309,375
1,693, 540 8,241 662 | 5,606,271
500 ,433 1,681
5,000 24,332 27,280
983, 116 318,922 337,916
171,225,047 | 55,561,112 | 58,838,610
20, 000 9,7 7,
1, 566, 603 889,412 916, 515
Other British dependencies. ....................................
Bulgaria. ......ccoomevmnne- 8,000, 000 , 158,000 805, 358
ChilB. o e vneceenramceacannerneaanans 743, 589 271,335 149,324
Ching.......coovvvvvvcncnccarececc-ADollar 1014 } ....................... 36,726,850 | 15,829,272 | 28,626,109 |......c...c.|iceeniiinnns 104,040,301 | 49,419,143 | 78,624,167
Colombia. 1,042,385 | 1,042,385 586, 738 84,523 84,523 | 1,280, , 000 737,821
R Y - ) [ + O R O B P B S LT T ot CE T T R L TP PR P 141,467 113,174 81,867
707,740 189,462 133,412 | 18,401,800 | 4,931,314 391,029 104,757 72,937
15, 000, 000 , 030, 2,800,817 | cavsamscnves jovpansneg ... 3,460,000 | 1,390,574 1,051,200
..... Y 500, 243 401,875
?
{78, 240,000 208, 000
......... 246, 281, 160 47,532,264 21,654,148

98
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gm ...........................................
or 1,921,794
Servia...... Ll 2, g}:}izg«;
Swedens. 1 Grown T Tansm | soojae0 | avaesy |l SR R oy
Bwitzerland. ......ooieiieriiiiau Frane......... s 3, 860, 000 966,438
TTUEKEY . e e e e sesoseesossoons Plaster........ 11,317,376 | 5,701,975 19,124 14,100 b1 IS NN RS ISt ST
VONezuela. «ovnmssimanmespsmavssise BOlEvAr. . coms| o] srosmmans o 420, 81,018 £ 78 ¥ 31 PRI PO RO MR SO

Total........ ST OTUURR ISR IR 320,305,619 [-........... 155, 265,702 155,497,318 |............ 105,052,774 [..eoneenn... 131,938,714 | 148, 532, 691
B1 0 RIS ety et 17,485,716 {-wvnennnnen. 21,139,975 | 27,433,453 |............ 1,749,801 |.. 001100 11,005,386 | 10, 505,801
New colnage.............. SUUUUN ISUUURPUR IO 302,819,903 |- «..enneen. 131,125,727 128,063,863 |-.ueouennsnn 103,302,883 |............ 120,933,328 | 138,026,850

1142,036.5 liras coined for ornaments.
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No. 13.—Deposits of gold at United States mints and assay offices since 1878.

Character of gold deposited.
Tiseal Sarplus bul
year g bu - Total.
ended lion, grains, "
June 30— %‘:ﬁ}fgge D‘:ﬁfﬁc ﬁ‘;fﬁiog; Foreign coin. ewelexisé
# ¥ * 13, O]
plate, ete.
$28,868,569. 78 [$27,116,948.27 $426,107.44 $518,542.14 | $774,218.25 | $57,704,385.88
20,736,387.82 | 6,275,367.20 | 3,162,519.92 | 9,313,882.47 | 654,353.56 | 49,142,511.06
34,266,124.52 | 1,714,311.50 .66 | 1,111,792.26 724,625. 96 38, 566, 203.
37, 590, 529.39 417,047.15 | 1,141,905.76 | 2,111,083.80 | 681,819.32 1,943, 285,42
43,478,103.93 447,339.68 1, 931, 163.12 3,260. 73 837,011.25 48,787,778.71
48,075,123.76 301,021.79 | 2,068,679.05 | 1,316,461.00 907,932.20 2,669, 217. 89
38, 549, 705. 89 198,083.17 | 1,069,796.89 { 1,498,819.71 937,751.14 42,254,156. 80
, 821, 705. 40 209,328.82 | 21,200,997.23 | 40,426,550.63 | 1,176,505.77 98, 835, 096. 85
35,815, 036.55 440,776.97 | 37,771,472.26 | 55,462,385.74 | 1,343,430.93 | 130, 833,102.45
31,208,511.97 599,356.80 | 12,783,807.04 | 20,304,810.78 | 1,770,166.36 66, 756, 652. 85
32,481, 842.38 374,120.23 | 4,727,143.22 | 6,006,083.80 | 1,858,107.42 | 46,347.106.05
29,079, 506.33 263,117.17 | 6,023,734.45 | 9,005,461.45 | 1,864,769.26 | 46,326,678.66
31, 584,436. 64 325,210.97 |'11,221,846.45 | 7,803,217.77 | 1,869,363.26 52,804, 075.09
32,456, 493. 64 383, 545. 2! 4 317,068 27| 5,673,565. 2,069,077.00 44,909, 749,23
32,9073,027.41 516, 984. 63 22 571,328.70 | 9,896,512.28 | 2,265,219.85 68,223,072, 87
32,406, 306. 59 492,512.60 21 741 042.44 | 14,596, 885.03 | 2,988, 750. 90 72 225 497.56
31,440,778.93 585,066.87 | 2,136,516.66 | 4,447,475.99 | 3,526,507.31 | 42, 136,435.76
30,474, 900. 25 655,474.96 | 2,691,032.29 | 5,298,773.03 | 3,542,013.83 42,663, 095. 26
31, 555, 116.85 583,847.16 ;822 ,256,303. 80 | 4,085,710.15 | 48,485, 800.82
31,961,546.11 557,967.86 | 10,935,154. 60 14 040 187.70 | 3,636,603.63 | 61,131,460.04
33,286,167, 94 792,470.43 | 2,247,730.78 6,293 206.33 | 3,830,176.02 | 46,449,841.50
38,606,051.40 | 2,003,615.46 15,614 118.19 | 12 386,406 8113,118,421.45 71 909,513 31
44,371,949.83 | 1,188,258.21 | 14,108,435.74 2 ,278,614.07 | 3,213,800.43 65 161,067.28
53,910,057.02 | 1,670,005.53 6,572,390. 14 3,227,409.06 3,388,622.06 68 769,383 81
60, 618,239.77 | 1,015,314.39 | 9,371,521.08 | 13,188,013.86 | 2,810,248. 66 ,lIB, .71
60,881,120.57 | 1,187,682.99 | 26,477,370.06 | 47,210,077.84 | 2,936,943.37 | 147,603,104.83
76,252,487.23 | 1,158,307.57 | 30,336,559.47 32 785,152.48 | 2,964,683.90 | 143,497,190.65
87,458,836.23 | 1,389,006.68 | 22,720,150.22 | 18,834, 405.53 | 3,517,540.03 | ‘133,920,119, 59
, 920, 695. 1,116,179.86 | 27,189, 659. 12 | 27,906,489.13 | 3,850, 656.04 | 153, 10L, 680. 61
94,622,078.39 | 1,488, 448.16 | 18,189, 416.90 | 13,996,162.21 | 4,284,724.22 | 132,580,829, 88
, 514,208, 12 960,907.95 | 16,331,058.92 | 8,950,505.28 | 4,247,582.64 | 127,004, 442.91
87,745, 626. 63 2 159 818.57 | 36,802,224.39 46 152 783.87 | 4,892,930.88 | 177,753,384.34
101 618 315.38 404,966.63 | 17, 645, 526. 82 15 141 878.08 | 5,568,482.95 43,378,

, 268. 01 1 514 201.19 | 36,317,864.38 6 648 511.63 | 4,790,558.31 | 153,100,493.52
114,217,462.44 2, 754,283.29 36, 656, 545. 85 17,221 251.40 | 5,731,111.55 | 176,580, 654.53
111,735,877.77 | 3,080,772.90 | 71,774,350.81 | 13,684,426.46 | 6,231,547.00 | 207,415,974.95

), 727, 439.13 ,432,288. 62 | 16,021,521.02 l, ,377.62 5,341,608.82 | 145,557,230.21
104,974,558.73 | 3,608,139.90 | 15,761,852, 42 405,225.55 | 5,626,330.84 | 130,371,107.44
120,910,246.77 | 2,949,108, 68 | 35,673,116.23 | 10,066,643.02 | 5,783, 885. 74 5,383, 000. 44

,338,150.33 | 3,496, 760. 41 ,014,227.00 | 2,155,232.53 | 6,025,501.79 | 151,929,881.15
118,504,952.82 | 1,846,879.92 { 31,985,870.01 | 2,732,439.41 | 6,061,727.14 | 161,131,878.30
113,278,956.53 | 4,719,875.69 18,978,672 32 | 3,261,967.08 | 6,057,183.68 , 208, 858. 30
119,217,238 79 | 4,209,611.57 | 22,881,854.51 | 15,420,256.35 5 748,959 12 | 167,477,920.34

Total. .| 2,763,563,510.83 | 94,600,521.77 (723,288,423.82 541,243,570, 74 |143,597,150.55 |4,266,302,195.71
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No. 14.—Deposiis of silver at United States mints and assay offices since 1885.

Character of silver deposited.
Fiscal year ended Surplus bul- Total
June D : : lion, grains, ol
omestic Domestic Foreign A i
bullion. coin. bullion, | Forelgncoin.| jewelers
5 ars, old
plate, etc.

Fine . | Fine Fine ounces.| Fine cunces.
678,741 1,627,619 867,856 336,981 28,454,591
216,015 1,145,017 y 361,316 27,452,532
5,848, 585 1,127,213 271,166 396, 656 36,936, 992
1,202,177 1,290, 67,549 485,190 | 31,966,955
304,346 1, 828,276 1 31,805,132

466,302 1,852,155 951,162 526,270 32, 883,
637,652 1,767,908 1,970, 912 633,073 55, 876, 861

5,036,246 1,556,618 349, 572, 661 ,332,
5,346,912 1,738,711 505, 171 728 65,149, 604
5,012, 060 ,90 422,725 467,958 22,104, 459
3,015,905 1,362,141 15,291 3 11,783,088
3,170,768 680, 150, 942 5 9,027,623

, 208, 953 626,085 101,157 473,755 7,324,
1,243, 050 209,987 6, 249,468 3, 826, 003
6,060, 986 716,077 *10,382 484,751 12,866, 108
, 992 1,088, 019 44,704 557,831 10,256, 524
2;613,570 1,306, 149 4,250,198 567,647 11,204,311

090 1,152,023 29,265 575,430 5,456,
12511,911 1,110,463 21, 869 627,108 16,794, 881
32,072,397 1,361,701 | 34,030,100 652,015 18,116,400
41,337,242 1,906,410 [ 57,796,761 739,310 16,703,378
4960,801 | 3,165,170 | 71,348,091 2, 544 8,508,377
770,269 5552, 003 8 4,963,408 636, 722 29,310, 560
, 085 2,963,399 | 99,005, , 007 29,517,051
659, 935 2,326,847 | 107,342,229 520,715 16,225,115
548,821 1,172,240 1,404, ' 5,134,023
393,908 799, 105 if 627, 840 498,614 5,539,701

13 459,141 957,233 18 235,229 540,117 7,827,
280, 688 624,215 14 350,209 77, 4,045,972
589,972 527,233 16 228, 914 572,687 11,671,420
491,028 2,130,138 16 519, 686 536,887 10,927,944
Total.......| 480,753,415 | 60,877,546 | 42,001,827 | 48,873,960 | 16,601,533 | 650,008,290

ITneludes 461,686 fine ounces Hawaiian coin.
* $Tneludes 148,788 fine ounces Hawaiian coin.

“$Tricludes 6,961 fine ounces the sﬁlecial assay coins.
: ‘%g’glﬁdes 3,647 Tine ounces lan coin.
*_5Tricludes 3,456 fine 6unces Philippine sgnecial assay coins.
e 3,895 fine-ounces Hawailan coin.
' ‘T Tnicludes 2,663 fine ounces Philigg;ine Special assay coins,

§ Inoludes 4,680,791 fine ounces Philippine coins.

9 Includes 3,411 fine ounces Philippine assay coins and 8,866,622 fine ounces Philippine coins for recoinage.
] ® Includes ggﬂ fine ounces Philippine assay coins and 7,314,573 fine ounces Philippine coins for recoinage.

uTncludes
~ uTnélddes 447 fine ounces Ha

‘fine ounces Philippine ﬁsay coins and 620,064 fine ounces Philippine coins for recoinage.
‘coin.

1 Includes 168 fine ounces Philippine assay coins and 227,127 fine ounces Philippine coins for reeoinage.
4 Includes 236 fine ounces P ine assay coins and 342,053 fine ounces Philippine coins for recoinage.
. 1 Includes 80 fine ounces Philippine assay coins and 143,703 fine ounces Philippine coins for recoinage.

18 Includes 68ifine ounces Philippine assay coins and 136,179 fine ounces Philippine coins for recoinage.

am



REPORT OF THE DIRECTOR OF THE MINT.

90

1878, by fiscal years.
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No. 16.—Coinage of the mints of the United States, authority for coining, changes in

weight and fineness, act discontinusi

of coin, since organization, 1792 to June 30 1915—Continued.

same, and amount coined Jor each denomination

Act authorizing coinage or Weight Total amount
Denomination. changes in weight or fine- ¢ i%s ) Fineness.| Pieces. coined to June
ness. grains. 30, 1015.
GoLD coms—contd.
Three-dollar plece. . ... Feb. 21, 1853 (act_discon- 774 | 900 539,792 | $1,619,376.00
ggég)mg coinage Sept. 26,
One dollar............. Mar. 3, 1849 (act discontinu- 25.8 900 19,499, 337 19, 499, 337.00
ing coinage Sept 26,1890). .
One dollar, Louisiana | June 28, 1902. . 25.8 900 250, 000 250, 000. 00
PurchaseExposition.
One dollar, Lewis and | Apr. 13,1904 ... 25.8 900 60,000 60, 000. 00
Clark Exposition.
One dollar, Panama- | Jan. 16,1915 ... .......... 25.8 900 5,500 5, 500. 00
Pacific International
Exposition.
Lo/ o T [ N ———— T [ —— 286,917,729 (3,378, 099, 628. 00
SILVER COINS.
oo ——— Apr.2,1792. .. .cooeeann.. 416 892.4
Jan. 18 1837 (act discontinu- 4124 200
Fhl;g comsage Feb. 12, 1873). 578,308,848 | 1 578, 303, 848.00
6D 28, 1878 . . onwunvsvnnis [wonniuuns] snsnsnnng
July 14,1890, . .. ..vvvnincfovecrennnifonncmanenn
Trade dollar2......... -Feb. 12 1873 (act discontinu- | 420 900 35, 965,924 35,965, 924. 00
ing coinage Feb. 19, 1887). -
Lafayette dollar....... Mar, 3,1809. ..ccovivacuaness 412% 900 50, 000 50, 000. 00
Half dollar............. JApr.128, 117;327 ........ 38(2) 4
an. 18, 1837. ......
Feb. 21” 1853 w2 |, 379,768,022 | 189,884,011.00
Feb. 12,1873 . ... 3192.9 |..........
Columbian half dollar.| Aug. 5, 1892.... 192.9 900 5,000, 000 4 2, 500, 000.00
Halt dollar, Panama- | Jan.16,1915. ... ............ 192.9 900 60, 000 30, 000. 00
Pacific International
Exposition.
Qumer dollar. ........ JAp: 12% 117927. g }ggi 3&2). 4
an,
Feb. 21 1853, % 410,951,308 | 102,737,827.00
Feb. 12 1873. ..
C(ﬁu}xﬁ?iﬂn quarter ar. 3, "1893." 900 40,000 10, 000. 00
Twenty-cent piece..... Mar, 3, 1875 (act discontinu- 900 1, 355, 000 271, 000. 00
ing coinage May 2, 1878).
Dime......... SN Apr, 2, 1792 892.4
. 900 733,837,547 |  73,383,754.70
Half dime. .e.eeene-.. 2.
Jan. 18, 183 20§ 97,604,388 | - 4,880,219.40
Feb. 21 lSS.'i(actdlSCOntmu- 19:2 Jousssosans
- - Mlngcoi%gge Feb. 12, 1873). 1% -
ree-cent plece....... ar. 3, 1851, . ....oivnanonn
r Mar, 3, 1853 (act discontina- | 1152 000 } 42,736,240 | 1,282,087.20
ing coinage Feb. 12, 1873).
Total SIIVer. .oou.|veieiiniiii i e 2,285,672,277 | 989,298,671.30

1 Amount coined to Feb. 12, 1873, $8,031,238.
Silver-dollar coinage under acts of—

Apr. 2, 1702

ar. 3, 1801

Feb. 28 1878...
TJuly 14, 1800,

To
2 Coinage limited to export demand joint resolution July 22, 1876.

312} grams, or 192.9

4 Total amount coined.

8 5 grams, or 77.16 ns,
12§grams,or385882‘ains.
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REPORT OF THE DIRECTOR OF THE -MINT.

No 16.—Coinage -of the mints of the United States, authority for uommg, cka'ngea'an

weight -and fineness, act discontinuing same, and amount o

for-each

of coin, since organization, 1792 1o June 30, 1915—Continued.

. Act authorizing coinage or ‘Welght . Total amount
‘Denromination. change in welght or fine- (grains) Fineness.! ‘Pleces. |ocoined toJune
ness, ’ 30, 1915,
MINOR COIN.
Five-cent (nickel)...... May 16, 1866...cc v 77.18 8 855,008 587 1.- 842, 750,429, 35
Three-cent (nickel)....| Mar. 3, "1865 (act disconti 30 1 - 31,378,318 941,349.48
coinage Sept. 26, 1890)
Two-cent (bronze)..... Apr.22,1864 (act discontinu- 96 ®) -45, 601, 000 912, 020,00
—_— ) u 2coll;mge Feb. 12,1873). | 264
COPPer).cecacen-- £ 2, 1782 vuns envunian s ) o
LS, g 14,1793, LI 208 - } 156,988,744 | 1,563,887, 44
Jan. 26 17963 (act discontin- 168 .
ingc e Feb. 21, 1857). L o
Cent (nickel).......... TFeb. 21, 1857 (act discontin- 72 -200, 772,000 | -2,007,'720.00
colnage Apr.22, 1864) 5 .
Cent (bronze) 2,345, 481,667 | -28,464,816.67
Half-cent (copper)
- 7,985,222 -~39,926. 11
Total minor 3,042,515,536 |  71,660,149.05
10 oSt T IR SRS NS 16;215, 105,542 4, 439, 067, 448. 35
1 Composed of 75 per cent copper and 25 per cent nickel.
!Compos of 95 per cent cop! s)erandﬁpercenttinand
3 By proclamntlon of the President, in confirmity with-act oi ‘Mar. 3, 1795.

4+ Composed of 88 per cent copper and 12 per cent niekel.

No. 17.— United States gold coin’ mported and melted by various countries during the

years 1918 and 1914.
1913 1914
Country. Imports of Unted Imports of .
staited | States gold Sft‘;‘s“dld States gold
oles & coin melted. 0 | conmelted.

$17,398,364
1,000

597
1,466,520

32,363,387

BURGT)

11‘7.3‘14,153
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No: 18:s~Foreign-coins mw_-byv.vm;z;?lm .countries during the calendar years 1918
and 1914.

W N 1013. 1914.

Country.

OB, . . eeeeeeeeeeee e e mae e e eeen e e enas 7,057,030 | 13,380,087 { 4,940,269 | 7,864,434

No. 19.—Recoinages of the world, calendar years.

1013 1014

Country. Gold: Silver. - Gold. Silver.

Fine | vaje. Fino Value, | FIN® | vapye Fine. Value.

$563,758
| urveviess 217,005 |eevrereelennernnnns

632
1 2,750,951
14,112, 850

17,485,716 (24,139,975 1,748,891 |10, 505,801
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REPORT OF THE DIRECTOR OF THE MINT.

No. 20.—Coinage of the mints of the United
[Coinage of the mint at Charlotte, N. C., from its organization, 1838, to its suspension, 1861. Abolished

June 30, 1913.]
Gold.
Calendar years. Total value.
Half eagles. | Quarter eagles.
183810 1861 1uenrnrnmnenrneaceaneannn $4,405,135 $544,915 $109,138 $5,050,188
[Coinage of the mint at Carson City from its
Gold. Silver.
Calendar years. . '
Double eagles, Eagles. Half eagles. Trade dollars,
1870 £0 1893.0eeeeeeen-. $17,283,560 $2,997,780 $3,548,085 |  $13,881,320 $4,211,400

[Coinage of the mint at New Orleans from its organization, 1838, to

Calendar years.

Gold. Silver.
Double Half Three Quarter
eagles Eagles eagles. |dollars.| eagles. Dollars. Dotlars.

$4, 447, 625)

Total........ 16,375, 500 4,618,625| 72,0000 3,023,157.50 1,004,000| 187,111,529
[Coinage of the mint at San Franeisco from
Gold. Silver.
Calend
years. | pogble Half | Three | Quarter| Dol- Trade Half
cagles. | Eogles eagles. |dollars.| eagles. | lars. | POUS™: | Gollars. | dollars

$629, 075, 020874, 122, 060|878, 244, 540($186, 300/$1,861,255/$90, 232(398, 624, 0731$26,647,000($20,575,081.50
40,190,000 810,000 1,645,000 ... 540, 250, 161. 00
31,920,000| 28,127, 500 18, 240, 000|. , 284, 423, 522. 00)
35,072, 500] 4, 695,000( 4, 695,000/ 530, 730,335.00
19,080, 000 5,380,000 9,275,000/ ¢ 960,386.00)
102,683,500].........-. 485, 000|. 276, 519. 00
36,260,000 3,692, 500; 4,403, 5001. 1,247, 000.00
41,315,000| 4,570,000) 2,990,000|. 870,077. 00|
43,316,000 2, 105,000!....... 625,000, 00
440,000] 598,500 410, 000|- 822, 414. 00|
55,498,500 2,923,500 1,486, 000) 882, 000 00|
42,565,000 8,110,000] 3,851,000/ 974, 000. 00|
15,515,000, 510,000 7,080,000 636, 000 00|
..... ween--- 3,000,000{ 1,960,000i. 685, 000. 00

680, 000 660,000 2,040, 000|. 302, 000.

29,960,000 2,080,000 1,315,000( ....... 496, 000
Total.. 1,432,570,520| 141,3s4,oeol 138,120,040| 186,300[1, 861, 255| 90, 232(109, 523, 073|26, 647, 000/31, 785, 445. 50
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States from their organization, by calendar years.
[Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861.
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Gold.
Calendar years. Total value.
Half eagles. | Three dollars. | Quarter eagles. Dollars.
1838 t0 1861........... $5,536,055 $3,360 $494,625 $72,529 $6,106, 569
organization, 1870, to its suspension, June 30, 1893.]
Silver. Total coinage.
Total value,
Half dollars, | Quarter dol- | Twety | pyjyeq, Gold. Silver.
$2,654,313. 50 |$2,579,198.00 $28,658. 00 1$2,000,110. 80 ;$23,829,425.00 l$25,445,009.30 $49,274,434.30
its suspension, 1861, and from its reopening, 1879, to April, 1909.]
Silver. Total coinage.
Hall | Quarter Half | Thr Total value.
00
dollars. | dollars. Dimes. dimes. | cents. Gold. Stlver.
8?8,7&),038 $7,452,250| $3, 262, 590. 60,8812, 327. 50| $21, 600844, 726,602. 50| $184, 664, 335. 10/$229, 390, 937. 60
1,372, 854, 201;000: 00 ouvvssvvsen| s av sssvavsses 15,017,000.00{ 15,017,000.00
562, , 562, 000. 00|. . 720,410.00] 14,847,000.00! 15,567,410.00
1,263,000| 1,187,000 450,000.00]. .- oeenvufocncecnfiacnrcnnaacnas 11,536, 000.00] 11,536, 000.00
1,050, 000 875, 000 818, 000. 00|. . 1,127,710.00 7,193,000.00, 8,320,710.00
558,800  614,000(........_._...|.. 089, 500. 4,892,800.00] 5,982, 300.00
252, 500, 307, 500 340,000, 00] sosiesnnvvsn| venmnase v soveevsseas 900, 000. 00) , 000.
1,223, 000 514, 000 261,000. 00}. . 868, 950. 00 1,998,000.00(  2,866,950.00
1,973,300 1,140,000 3800.001. .. .. 3,619,100.00( 3,619,100.00
2,680,000 1,561,000 178,900.00{......ccoou|onemane]ounnnnmncmnnan 4,419,900.00 4,419, 900.00
462,700 178,000 , 700. 171,000. 00 869,400.00] 1,040, 400,00
40,117, 338| 15,085, 7so| 6,807,990, 60| 812,327.50{ 21,600 48,704,172.50] 249,956,535.10| 298,660, 707.60
its organization, 1854, to Dec. 31, 1914.]
Silver. Total coinage.
- Total value.
Quarter | Twenty| pimes. |J2U | Gold. Silver. Minor
$8,322, 569 00, , 728, $1,083, 579, 407/$159,317,502.30|. $1, 242, 896, 909. 30
464 , 827, z 51,645, , 801, 634. 25.

18, 166 00]- , 302. 78,287, 2,784, 9900. 20| 2,490.
381,153. 00|. 207, 000. 44,462, 500| 2,848,488.00|. 47,310, 988. 00
259, 000. 00! 61, 330. 33,735,000 2,521,716.00|. 36, 256, 716. 00

........... 80, 000. 103,168, 500| 2,660, 519. 00|. 105, 829, 019. 00

471, 000, 685, 519. 44,356,000 2,403,519.90|. 46, 759, 519. 90

........... 313,664. 48,875,000 1,183,741.00|. 50,058, 741. 00

, 000, 317,847, 45,421,000 1,282, 847.00|- 46,703, 847. 00

196, 000. 00 322,000. 1,448,500 1,340, 414,00 800,

337, 000. 100, 000. 59,908,000 1,319, 000.00
........... 124, 000. 54,526,000 1,098, 000. 00
247, 000, 352, 000. 23,105,000] 1,235,000.00
177, 000. 00 342, 000. 4,960,000| 1,204, 000. 00
10, 000. 00 51, 000. 3,380, 000 363, 000. 00|

, 000. 33,355,000 772, 000. 00] 214 870. 00 34, 341 70,00

11, 289, 534. 25 231,000] 8,541,218,90| 119,100| 1,714,212, 407(188, 136, 371. 65, 635, 830, 00| 1,902,984, 608.66

I
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No. 20.—Coinage of the mints of the United States-

Minor coinage.

Calendar years.
Five cents.

10085, . 2 ot 00 SO R S SR SRR DR SRR ST e e v e e
1909. ..o o
1910. -
eSS PRI | IS —r .
1912. 1, 900.00).
1913. 165, 700. 00|
1914. 173,500.00}.

........................................................... 351,100.00

[Coinage of the mint at Philadelphia from

Gold coinage.
faagoe Double Thr
oul -]
eagles. Eagles. | Hall eagles..| §onare
$522, 641, 300| $218, 387, 800| $157, 644, 765] $1,357, 716
37,401,680| 2,939,600 7,028,650
2,230, 17,188,250 3,080,200,
625, 825,130 62,8
5,748,560 1,259,260  1,135,120|..-
125,135,940| 1,620,380 1,960,
1,180, 2,010,780 1,511,540
1393,800| 1,654,970  1,744,100]
36,495,620 14,433,790  3,130,960|-
88,558,200 3,749,860  4,909,430|-
3,295,640 1,848,630|  3,135,690|-
9,643,340 3,187,040 021, 250}
3,947,000  5,055,950| 4,575, 605)-
2,006,480  4,050,830| 3,050,720
3,376,760 4,420,710 . 4,580, 495|-
1,006,400 1,510,500( 1,235,625 B
846,596,540| 284,143,570| m3,597,730| 1,357,716] 35,943,079.50[ 18,533,438#
Minor coinage.
Calendar years. L
Five cents. , Three cents. Two cents.
1703601900 -« oo e e e eaaes $17,444,363.35 |  $041,340.48 |  $912,020.00
1900 1,362,799, 75
1,324,010, 65
1,574,028, 95
1400, 336. 25
1,070, 249. 20
1,491, 363. 80
1930, 686. 25
7960, 740.00 |
1,134,308, 85 |
526, 30
1,508, 467. 65
1,997,968. 60 |
1,311,835, 70
3,042,611.95 |-
1,033, 286.90
T 40,148,584.15 941,349, 48 912,020.00

1 Louisiana Purchase Exposition. * Lewis and Clark Exposition.
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Jrom their organization, by calendar years—Continued.

97

Minor coinage.
Three cents, Two cents. Cents. Half cents Total.
$11,150.00.....covnnnunnnann. $11,150. 00
26,180.00......coooiiaaaanL. 26, 180.00
60,450,000 o oenenemiannan. 60, 450. 00
40,260.00.. ..ol 40, 260. 00
44,310.00( ... o oee L 56, 210. 00
61,000.00(..neeneennnnsn. 226,710.00
41,370.00]. . cevieiieiiieiann 214, 870.00
PO A 284,730.00\ .................... 635, 830. 00
its organization, 1793, to Dec. 31, 1914.]
Silver coinage.
Trade uarter |Twent, :
gokade | pollars. | Half dollars. Quarter  [TWRLY|  Dimes, | Half dimes. | Three cents
19236, 558,010 $93,763,709.00] $43,487,230.25 $24,715,370. 80|83, 948, 791. 90
880, 2,381,456.00( 2,504, 228. 1,760,091.20(. .. .
2,134,406.50( 2,223,203 1,886, 047, 80|
2,461,388.501 3,049, 436. 00 2,138,077.70|.
1,130,377.50] 2,417,516. 1,950,075.50].
1,496,335.00, 2,397,203. 1,460,102.70|.
331,363.50] 1,242,062. 1,456,235.00(.............
1,319,337.60 914,108.75|. .. 1,095,840.60].........._..
1,299,287.50) 1,798,143.75 2,222,057.50! .. .. ......
677,272.50 ,136. 1,060,054.501..._.._...._.
1,184,325.00,  2,317,162.50) 1,024,065.00(........._...
209, 275. 50| ,137.75 1,152,056.10.........c...
703,271.50 30,135. 76 1,887,054.30|. - c.oonnennnn
775,350.00  1,100,175.00 1935,070.00/. - ..o oenennn.
94,313. 50| 1,153, 25). . ...... 1,976,062.20 . ............
62,305.000 1,561,152.50|........ 1,736,065.50 - .o ool 5
5,107,524| 267,837,916| 110,032,774.00{ 67,682,184.75) 11,342 50,353,334.40‘| 3,948, 791.90| 1,260,487.20
Minor coinage. Total coinage.
Total value,
Cents. Half cents. Gold. Silver. Minor.
$13,347,400.39 $39,926.11 $941, 279, 012. 50 [$408, 852, 474.15 | $32,685,068.33 | $1,382, 816, 553.98
668,337.64 |......covaaiaannn 47,627,942.50 | 15,526,687.20 2,031,137.39 65, 185, 767. 09
796,111.43 |. . 22,727,277.50 | 13,206,470.55 2,120,122.08 38,053,870.13
873,767.22 |. » 2,722,352.50 | 15,643,679.20 2,447,796.17 20,813,827, 87
850,044.93 |. = 8,821,082.50 | 10,150,724.00 2,251, 281.18 21,232,087.68
613,280.15 |. .| 129,144,400.00 | 8,142,290.95 | 1,683,529.35 138,970, 220.30
807,101.63 |. . 5,282,400.00 3,028,661.00 2,298, 555. 43 10,609,616. 43
960, 222.55 . . 5,234,005.00 |  4,229,286.85 |  2,890,908.80 12,354,290.65
1,081,386.18 |. a 54,901,490.00 5,319,488.75 3,042,126.18 ,263,104.
323, 279. 87 . 98,720,132.50 |  2,795,463.25 | 1,457,588.72 102,973, 184. 47
1,150, 682.63 |. . 9,314,707.50 |  4;525,552.50 | 1,730,208.93 15,570, 468. 93
1,468,012.18 | 17,083,335.00 | 1,922,468.35 | 2,976,479.83 21,982, 283.18
1,011,777.87 | 15,339,122.50 |  3,520,461.55 | 2,980,746.47 21, 849,330. 52
681,530.60 |. - 12,538,522.50 |  3,810,595.00 | 1,993,366.30 18,342, 483. 80
765,323.52 |. B 14,183,377.50 | 2,191,528.95 | 3,807,935.47 20,182, 841.92
752,384.32 |-ccacraenanennnn 5,252,817.50 | 3,350,523.00 | 1,785,671.22 10,398, 011. 72
26,151, 642. 11 39,926.11 | 1,390,172,066.50 | 508,234,355.25 | 68,101,521.85 | 1,964,507,943.60

3 Includes 50,000 Lafayette souvenir dollars,

9760°—15——7



98 REPORT OF THE DIRECTOR OF THE MINT.

No. 20.—Coinage of the mints of the United States

[Coinage at the mint at Denver from

Gold coinage.

Calendar years.

Eagles.

Half eagles.

Quarter eagles.




OPERATIONS OF THE MINT SERVICE.

Jrom their organization, by calendar years—Continued.
February, 1906, to Dec. 31, 1914.]

99

8ilver coinage. Minor coinage. Total coinage.
Half Quarte: Fi Total value.
r imed- ve

dollars. Joliars. Dimes: cents Cents. Gold. Silver, Minor.

$2,014,000 |  $820,000 523,815,000 | $3,240,000

1,928,000 | 621,000 ..| 31,585, 2,957,000

1,640,000 { 1,447,000 .. 31,470,000 | 3,836, s
............ 1,278, 500 -1 10,383,200 | 1,373,900 |..
............ 375,000 33,114,400 | 724,000

347,540 233,400 17,732,700 | 1,701,840

1,150,400 |............! 1,176,000 | $423,700 | 104,110 |...°._."._.. 2,326, 400

267,000 | 362,700 7,870,000 | 629,700 | 632,800 | 9,132,300
............ 761, 500 14,850,000 | 1,952,300 | 207,530 1009,
7,346,940 | 5,899,100 | 5,495,100 | 1,093,950 | 400,800 (179,820,300 | 18,741,140 [1,494,750 | 200,056,190




100 REPORT OF THE DiRECTOR OF THE MINT.

No. 20.—Coinage of the mints of the United States

RECAPITULATION.
Gold coinage.
Calendar years
Double Half Three Quarter
eagles Eagles eagles. | dollars. eagles. Dollars.

JBEA=ERE
833338

» o=y
o3

3

1,018,750 | 2,736,155 |........... 279,272,

4,337,580 | 5,382,685 |-.......... 482, 060.
1,813,340 | 1,863,560 |-...... 10 98,612.50 ... 11000
6,775,180 | 1,184,645 |.. ... .10 111,147.50 [ $036,789
3,480,510 | 860,160 [-...... ... 895,547.50 | 511,301
4,393,280 | 2,651,055 |.-...110] 3,867,337.50 | 3,658,820
2,811,060 | 3,689,635 |........ .. 3,283,827.50 | 2,201,145
2,522)530 | 2,305,005 | . 10070 3,519,615.00 | 4,384,149
2,305,760 [ 1,513,235 | $491,214°| 1,8906,397.50 | 1,657,016
1,487,010 | 1,257,000 | 171,465 [  600,700.00 | 824,883
1,420,000 | 1,806,665 ; 1,213,117.50 | 1,788,096
481,060 | 1,232,970 | 104,673 |  796,235. 801, 602
343,210 | 439,770 6, 144,082.50 | 131,472
253,030 | 361,235 | 45,914 ’ 290, 193,431
278,830 | 352,365 | 42,465 |  164,360.00 51,234
1,287,330 | 3,332,130 | 18,216 | 3,241,205.00 | 527,490
234,050 69,825 | 17,355 | 300,882.50 | 1,326,885
112, 480 97,360 | 15,117 27,075. 00 6,250
40,540 s, 7,185.00 5,950
207,050 | 144,535 3,495 62,302. 50 3,725
237,800 > 200 1 105,175. 00 7,180
121,400 | 179,600 7,950 78,125.00 5,250
241,550 | 288,625 | 14,625 94, 062, 10,525
) 163,925 7,575 84,612, 50 5,92
Carrled forward.....| 560,502,480 | 54,819,680 | 67,470,880 | 1,149,123 | 26,005, 402.50 | 19,040, 007
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Half dimes. | Three cents.

$4,320.80 |.....ooon....

SEREERRRRE PIPiIEiiiiiiiiiGiii B88882SE8Ss8Raseess
EEEEEREEES SESERRRRRRRRRRRRRRRRER - tir bbbt
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RECAFPITULATION.
Silver coinage.

OPERATIONS OF THE MINT SERVICE.
, by calendar years—Continued.
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102 REPORT OF THE DIRECTOR OF THE MINT.

No. 20.—Coinage of the mints of the United States
RECAPITULATION—Continued. '

Gold coinage.
Calendar yeass. Doubl Half Th Quartes
ouble ree r
eagles. Eagles. eagles. dollars. cagles. Dollars.

Brought forward. . .| $560,502,480 [$54,819,680 |$67, 470,880 81,149,123 (§26,065,402. 50 [$19, 040. 007
0 22,810,480 | 164,430 | 143,550 [ = 10,605 51,387. 50 335
456,740 | 254,650

20,456, s 245,000 3,990 68,375.00 3,930

21,230,600 { 214,500 | 275,350 6,090 52, 575.00 3,530

55,456,700 | 173,680 | 754,605 75 | 512,562.50 | 125,125
203, 530 850,

7,840,250

12,018,195 |...
2,996, 480 5,910,720
11,926,760 | 5,080,710 | 6,620,495 |-
40,926,400 | 7,025,500 | 3,785,625

2,405,831,120 (511,229,100 [386,288,970 | 1,619,376 | 43,126,225.00 | 19,800,337

1 Includes $475,000 in Columbian coins.
2 Includes $2,025,000 in Columbian coins,
2 Includes $10,000 in Columbian coins.



OPERATIONS OF THE MINT SERVICE. 103

Jfrom their organization, by calendar years—Continued.
RECAPITULATION—Continued.

Silver coinage.
(;I“)radn ? | Dellars. | Halfdollars. (g,garu tef Tcm Dimes. | Half dimes. | Three cents.
$5,053,440 ($95,500,284. 50 [$21,727,878.00 |. 58,376,184.10 [$4,520,818.90 (81,281, 762.90
445,462 829,758, 50 23,935.00 {. 52,150. 00 26, 830. 00 120.00
1,117,136 | 1,741,655.00 |  53,255.50 100]371.00 | 82493.00
866, 775. 00 68, 762. 50 261,045.00 0
1,593,780,00 |  414,190.50 44332010
06, 650,00 : 1151,
7,750, 00 , , 870,
10575.00 : !
0, 255. 00 . 735, .00
6,200, 00 y 187,880, 00
2,950 00 3,675.00 - 1,510.00
4,877.50 3,738.75 - 3,735.50
548750 ] 2243.73 1 29750
2,750, 00 4,075.00 .| 391,110.00
28] 470,039 4,519.50 3,850.75 | 7757120
28,136, 875 2,637. 50 2,218.75 .| 393,134.90
28,697,767 3,065.00 3,632, 50 257,711,70
31,423,886 2,943.00 1,471.50 - 658,409.40
33/611.710 2,855, 00 2,677.50 2| 1,573 38290
31,990,833 6,416. 50 306, 708.25 % 721,648.70
34,651,811 6,355. 50 3,177.75 |. .| . 835,338.90
38,043,004 6,295. 00 20,147.50 |. .| 1,133,461.70
23,562,736 100,300.00 | 1,551,150, 00 .| 2,304,671.60
8,333,245 11,652, 136,50 | 2,960,331, 00 | 1,695, 385. 50
1,455,792 1 2 4,002, 896.00 |3 2,583 831.75 .| 759,219.30
3003/972 | 3,667.831.00 | 2,233, 448.25 |’ | 205 000.60 |
862'880 | 2,354,652.00 | 2,255,300 25 | 225,088.00 |
19,876,762 | 1,507,855.00 | 1,386,760.25 |. .| . 818,581.80 .
12,651,731 | 2,023,315.50 | 2,524, 440.00 . 1,287,810.80 |.
14,426,735 | 3,004, 642.50 | 3,497,331,75 .| 2,015,324.20 |..
........... 15,182,846 | 4,474,628.50 | 3,994,211, 50 .| 2,409,833.90 |.
........... 425,010,912 | 5,033,617.00 | 3,822,874.25 .| 2,477,918.20 |.
3,119,928.50 | 2,644,369.25 .| 2,507,350.00 |.
4)454,723.50 | 4,617,589.00 |- .. .o 2,795, 07770
3,140,763.50 | 3551/516.00 |...1111" 2,829 405, 50
2,331,654, 00 | 3,011,203.25 |- oo roron 1,540, 102,70
1,830, 863. 50 | 2,020,562.50 |-.ooonnns 2,480, 75490
5,426,414,50 | 2,248,108,75 |......... 2,976, 504. 60
5,825,587.50 | 3/899,143.75 | . 1. 0" 3,453,704, 50
5,819, 686.50 | 4,262,136.25 |._....... " 300, 954. 50
2,529,025.00 | 4,110,662.50 |......... 1,448, 165. 00
1183,275.50 | '936,137.75 |..0ooo. 1,625,055, 10
1,686, 811,50 | 1,410,535.75 |- --- 01 " 31359, 954.30
2,610,750, 00 | 1,277,175.00 |.... 11 3,453, 070. 00
663,313.50 | ' 403,853.25 | ..ooon.. 2,027, 062. 20
558,305, 00 | 2,388, 652.50 | -oo o1 3,136, 865. 50
35,965,924 | 578,353,848 191,936, 811, 00 (102,535,827.00 | 271,000 (73,287, 754. 70 |4,880,219.40 | 1,282,087.20

4 Includes 50,000 Lafayette souvenir dollars.
8 Louisiana Purchase E xposition.
¢ Lewis and Clark Exposition.
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No. 20.—Coinage of the mints of the United States
RECAPITULATION—Continued.

Minor coinage.

Calendar years.
Five cents. Three cents. Two cents.
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OPERATIONS OF THE MINT SERVICE.

Jrom their organization, by calendar years—Continued.

RECAPITULATION—Continued.
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106 REPORT OF THE DIRECTOR OF THE MINT.

No. 20.—Coinage of the mints of the Uniled States
RECAPITULATION—Continued.

Minor coinage.

Calendar years.
Five cents. Three cents. Two cents.

$4,543, 200. 00

Lk
SEE28EE
2888888

1,402, 386. 90
41,591,634, 15 941, 349, 48 912,020. 00

EPIN
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Jrom their organization, by calendar years—Continued.

ERCESRBRESIARBEIZTEIB35883%

. RECAPITULATION—Continued.
Minor coinage. Total coinage.
Total value.
Cents. Half cents. Gold. Silver. Minor.
I
$4,680,577. 44 $39,926.11 | $729,047,572.50 | $136,478,368. 40 $10, 891, 393. 55 $876,417,334.
, 750. 23,198, 787. 50 1,378, 255. 50 350, 325. 00 24,927, 368.
©  39,295.00 21, 032, 685. 00 3, 104, 038. 30 99, 890. 00 24, 236, 613.

, 420. 21, 812, 645. 00 2, 504, 488. 50 369, 380. 00 24, 686, 513.
116, 765. 00 7,022, 747. 50 4,024, 747.60 879, 455. 00 61, 426, 950.
141, 875.00 , 254, 630. 00 6,851, 776. 70 342, 475.00 42, 448, 881.

35, 280. 00 32,951, 940. 00 15,347, 893. 00 246, 970. 00 48, 546, 803.
79, 440. 00 46, 579, 452. 50 24, 503, 307. 50 210, 800. 00 71, 203, 560.
8,525. 00 43, 999, 864. 00 28, 393, 045. 50 8, 525. 00 72,401, 434.
57, 998. 50 49, 786, 052. 00 28, 518, 850. 00 58, 186. 50 78, 363, 088.
162, 312. 00 39, 080, 080. 00 27,569, 776. 00 165, 003. 00 66, 814, 859.

, 649. 55 62,308, 279. 00 27,411,693.75 391,395.95 90, 111, 368.
392,115.75 96, 850, 890. 00 27,940, 163. 75 , 151,75 125, 219, 205.
385,811, 65, 887, 685. 00 27,973, 132.00 960, 400. 00 94, 821, 217.
455,981.09 29, 241, 990. 00 29, 246, 968. 45 1,604, 770. 41 60, 093, 728.
232,617.42 23,991, 756. 50 28, 534, 866. 15 , 483. 78 53,323, 106.
117,653. 84 27,773,012. 50 28,962, 176. 20 191, 622.04 56,926, 810.
176,542.90 28, 945, 542. 00 32,086, 709. 90 , 186. 10 61,375, 438.
452,264.83 23,972, 383. 00 35,191, 081. 40 1,215, 686.26 60, 379, 150.
374,944. 14 31, 380, 808. 00 33,025, 606. 45 12, 200. 78 65,318, 615.

. 693. 6 21,413, 931. 00 35, 496, 683. 15 1,283, 408. 49 58, 104, 022.
571, 828. 54 20,467, 182. 50 39, 202, 908. 20 1,384,792, 14 61,054, 882.
470,723. 50 , 222, 005. 00 27, 518, 856. 60 1,312,441.00 58, 0563, 302.
376, 498. 32 34, 787,222. 50 12, 641, 078. 00 480, 42 48, 389, 780.
466, 421.95 56,997, 020. 00 8, 801, 739.05 1,134, 931.70 66, 933, 690.
167,521. 32 79, 546, 160. 00 9, 200, 350. 85 438,177.92 89, 184, 688.
383,436.36 59,616, 357. 50 5, 698, 010. 25 882, 430. 56 66, 196, 798.
390, 572.93 47,053, 060. 00 23, 089, 899. 05 32, 718.93 70,975, 677.98
504, 663. ,028,485.00 | 18,487, 297.30 1,526, 100. 05 041, 88235
498, 230.79 77,985, 757. 50 23,034, 033. 45 1,124, 835. 14 102, 144, 626. 09
563, 000. 34 111,344, 220. 00 26,061, 519. 90 1,837, 451. 86 139, 243,181.76
668, 337. 64 , 272, 942. 50 36, 345, 321. 45 2,031, 137.39 137,649, 401.34
796, 111.43 101, 735, 187. 50 30, 838, 460. 75 2,120, 122. 08 134, 693, 770. 33
873,767.22 47,184,852.50 | 30,028, 167.20 2,445,796.17 79,660, 815. 87

), 944. 93 43,683, 792. 50 19, 874, 440. 00 2,251,281.18 , 809, 513. 68
613, 280. 15 233, 402, 400. 00 15,695, 609. 95 1,683,529.35 250,781, 539. 30
807,191.63 49, 638, 400. 00 6,332, 180.90 2,298, 555. 43 , 269, 136. 33
960, 222. 556 78,793, 045. 00 10,651, 087. 85 2, 890, 908. 80 2, 335, 041. 65

1,081, 386,18 131, 907, 490. 00 13,178, 435. 75 3,042,126.18 148,128, 051.93
,429.87 131,638, 632. 50 12,391, 777.25 1,468,738.72 145,499, 148. 47
1,176,862.63 |. 88,776, 907. 50 8,087, 852. 50 1,756, 388.93 98,621, 148.93
1,528,462.18 |. 104, 723, 735.00 3,744, 408.35 3,036,929. 83 111, 505, 073. 18
1,178, 757. 87 56, 176, 822. 50 6,457, 301. 55 3,156, 726. 47 , 790, 850. 52
829, 950. 17,498, 522. 50 7,340,995.00 2,577,386.30 27,416,903.80

984, 373. 52 25, 433, 377. 50 3,184, 228.95 4,667, 335.47 ) 284, 941.92

- 805, 684.32 53,457, 817. 50 6,083, 823. 00 2,208, 071. 22 61,749, 711.72
26,837,172. 11 39,026.11 | 3,367,904,128.00 | 988,513,411.30 :  70,322,101.85 | 4,426,739,641.15




MONETARY LEGISLATION.

[PusLic—No. 233—63p CONGRESS.]
[S. 6039.]

An Act For the coinage of certain gold and silver coins in commemoration of the
Panama-Pacific International Exposition, and for other purposes.

Be it enacted by the Senate and House of Refresentatives of the United States of America
in Congress assembled, That the Secretary of the Treasury shall cause to be coined at
the United States mint at San Francisco not exceeding three thousand gold coins of
the denomination of $30 each, ten thousand gold coins of the denomination of $2.50 each,
twenty-five thousand gold coins of the denomination of §1 each, and not exceeding
two hundred thousand silver coins of the denomination of 50 cents each, all of legal
weight and fineness; said coins to be struck in commemoration of the Panama-Pacific
International Exposition. The words, devices, and designs upon said coins shall be
determined and prescribed by the Secretary of the Treasury, and all provisions of law
relative to the coinage and legal-tender value of all other gold and silver coins shall be
applicable to the coins issued under and in accordance with the provisions of this
act; and one-half of the issue of $50 gold coing herein authorized shall be similarin shape
to the octagonal $50 gold pieces issued in California in eighteen hundred and fifty-one;
and the entire issue of sad $50, $2.50, and $1 coins herein authorized shall be sold and
delivered by the Secretary of the Treasury to the Panama-Pacific International
Exposition Company at par, under rules and regulations and in amounts to be pre-
scribed by him.  The coinage shall be executed as soon as may be, and the delivery of
said coins to begin not later than the day of the opening of the exposition. Said 50-cent
coins herein authorized shall be issued only upon the request of the Panama-Pacific
International Exposition Company, and shall be delivered to it by the Secretary of the
Treasury at par during the period when said Panama-Pacific International Exposition
shall be officially (zgin.

Sec. 2. That medals and diplomas, with a}I)propriate devices, emblems, and inscrip-
tions commemorative of said Panama-Pacific International Expositionand of the awards
to be made to the exhibitors thereat, shall be prepared by the Secretary of the Treasury
at the United States mint at Philadelphia and tl[m Bureau of Engraving and Printing,
said medals and diplomas to be delivered to said Panama-Pacific International Exposi-
tion Company subject to the provisions of section fifty-two of the coinage act of eighteen
hundred and seventy-three and upon payment of ti'le cost of the material composing
said medals or diplomas.

SEc. 3. That the 50-cent silver coins herein authorized may, in the discretion of the
Secretary of the Treasury, be coined or finished and issued from the machinery to be
installed as a part of the exhibit of the United States mint at said exposition and for
the purpose of maintaining the exhibit as an educative working exhibit at all times
the coins so minted may be remelted and reminted. All of said 50-cent silver coins
herein authorized not issued to and at the request of said Panama-Pacific International
Exposition, whether the same are coined as a part of said working exhibit or coined at
the mint in San Francisco, shall be remelted upon the official closing of said exposition.
All provisions hereof in regard to the coinage, finishing, or issue of said 50-cent silver
coing from machinery installed as a part of the said exhibit shall be coined, finished,
and issued under such regulations as the Secretary of the Treasu.rf may prescribe; and
the Secretary of the Treasury shall cause to be prepared a suitable souvenir medal (of
such metal or composition of metals as he may prescribe), to be struck off by machinery
in said mint exhibit, and all of said medals shall be delivered to said Panama-Pacific
International Exposition Company upon payment of the cost of the material composing
the same, and all other souvenirs which may be coined, stamped, printed, or otherwise
issued from any portion of the United States Government exhibit shall be delivered to
said exposition company upon payment of the cost of the mnaterial composing said
souvenirs, and said souvenir medals and other souvenirs shall be delivered to said
Panama-Pacific International Exposition Company subject to such regulations as to
disposition thereof as the Government exhibitli)oard may prescribe. All provisions,
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whether penal or otherwise, of the laws prohibiting the counterfeiting or imitating of
coins or securities of the United States shall apply to the medals, diplomas, and souve-
nirs provided for under sections two and three of this act.

SEc 4. That the Secretary of the Treasury is hereby authorized to obtain suitable
designs for the coins and medals herein authorized, and the sum of $5,000, or so much
thereof as may bhe necessary, is hereby apgropriated, out of any money in the Treasury
not otherwise amepriated, to defray the cost of said designs: Provided, That the
Panama-Pacific International Exposition Company shall reimburse the Treasury
Department for the amount thus expended.

proved, January 16, 1915.

The following table gives the weight and fineness of the coins authorized in the above

act:

Denomination. Fineness. Pure gold Alloy. ‘Weight. Amount

or silver. authorized.
Thou-
Gold: sandths. Grains. Grains. Grains. DPieces.
i 900 1,161.00 129,00 1,290.00 3,000
900 58.05 6.45 64. 50 10,000
900 23.22 2.58 25. 80 25,000
900 173.61 19.29 192.90 200, 000




MONETARY STATISTICS OF FOREIGN COUNTRIES.

The statistics of the production and coinage of the precious metals,
imports and exports ofp gold and silver, amount of bank and Govern-
ment notes, both covered and uncovered, of the different foreign
countries, published annually in the reports of this bureau, are
obtained directly from the Governments of such countries by the
representatives of the United States accredited to them.

A list of the interrogatories covering the points on which informa-
tion is sought from the Governments of foreign countries is sent yearly
to the United States ambassadors and ministers through the Depart-
ment of State, and the replies in the form of reports are forwarded
directly to the Bureau of the Mint. Receipts of replies to the inter-
rogatories have been limited or delayed in transmission, so that
those that appear in this report are only such as were received up to
the time arranged by Congress for the delivery of manuscript of
Government documents to the Public Printer. Section 9 of the
sundry civil act, approved August 1, 1914, provides as follows:

Appropriations herein for printing and binding shall not be used for any annual
report or the accompanying documents unless the head of each executive department,
or other branch of the public service, or the Commissioners of the District of Columbia,
making such a report shall furnish copy to the Public Printer in the following manner.
Copies of the documents accompanying such annual reports on or before the 15th day of
October of each year; copies of the annual reports on or before the 15th day of
November of each year; and complete revised proofs of the accompanying decuments
and lthe annual reports on the 10th and 20th days of November of each year, respec-
tively. * * *

- Following is a copy of the list of the interrogatories forwarded to
foreign Governments for the year 1914:

1. What was the amount of gold and silver coinage during the calendar year 1914,
new coinage, and domestic and foreign recoinage?

2. (a) Was any coinage executed at your mint for other Governments during the
year 1914? 1If so, state character and amount of same.

2. (b) Was any coinage executed at foreign mints for your Government? If so, state
character and amount of same.

3. What was the estimated weight.of fine gold and silver used in the industrial arts
during the calendar year 1914?

4. What amount of gold and silver in the form of old plate, jewelry, and other old
material was returned from use in the industrial arts to monetary use by being depos-
tied at the mint for coinage?

5. What was the total import of United States gold coin and what amount was de-
pogited and melted at the mints during the year 19142

6. What was the weight, expressed in kilograms fine, and the value of the gold and
gilver produced from the mines of the country during the calendar year 1914? Give
the product of the colonies of the country, naming them separately.

7. What, approximately, was the stock of gold and silver coin and bullion in the
country on December 31, 1914? Give stock 1n public treasuries and banks, and in
circulation, separately.

8. What was the amount of Government and bank notes outstanding at the end of
the year 1914, and what amount was not covered by gold coin and builion and legal-
tender silver coin held for their redemption?

9. Is gold at a premium as compared with the actual currency of the country?
If so, what is the actual currency?

10. Were any laws passed during the fyea,r 1914 affecting the coinage, currency, or
banking? If so, please forward copies of the same.
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11. Isthere a report published on the operations of the mint? If so, please forward
a copy, also a report of the department of mines.

12. (a) What was the import and export of gold during the calendar year 1914, the
value of coin, bullion, and ore, to be given separatel ang by countries?

12. (b) What was the import and export of silver during the calendar year 1914, the
the value of coin, bullicn, and ore to be given separately and by countries?

13. Please examine the appended description of the coins of your country, bringing
it down to date with corrections.

NORTH AMERICA.
CANADA.
Answers to interrogatories, 1914,

1. Gold and silver coinage during the calendar year 1914:

Denomination. Pieces. Value.

14,801 [ $72,467.05
135,403 | 1,354,030, 00
29,100 | 145, 545,00

179,403 |1 1,572,042.05

157,587 78,768. 50
1,202,322 | 300,580. 50
2,543,616 |  254,361. 60
4,190,669 |  209,533.45

8,004,144 | 843,244.05

1 Of which amount $1,568,416.69 was new coinage and $3,625.36 was recoinage of domestic coins.

2. (e and b), 5and 9. None.

(For replies to Nos. 3 and 6, see appendix to this report.)

4. Gold and silver in the form of old plate, jewelry, and other old material returned
from use in the industrial arts to monetary use, deposited at the mint for coinage:

p Fine
Classification. ounces. Value.
[ 7+) L PRI 3,266,148 | $67,517,16
S R —— 972,48 . 537.90

7. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1914:

In public treas-
Classification. . uries. In banks.
LT L ) W $94,305,294. 44 [1 $43,245, 583
Gold bullion 320,347 ... ...
220,721.80 |.ocennnnn..

1 Gold and silver coin,

8. Government and hank notes outstanding at the end of the year 1914:

Notes Gold Legal-tender
Designation. outstaading. holdings.  {silver holdings.
GOVOrNMENt. ..o oeiiieetienriiieaiiiaiaaaaaaas $162, 305, 231. 79 | $04, 305,294, 44 } @
Bankg ol 18806 ... suvavmom o smwsessmearssesess sy 105,969, 755.00 [....-ccoaennnn..
Total.. oo 268,364,986.79 | 94,305,204.44 |................

1 No notes are issued against g silver reserve.
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10. Laws passed during the year 1914: Finance act August 22, 1914; Dominion
notes act August 22, 1914, annexed hereto. .

11. The Annual Report of the Deputy Master of the Mint, London, includes the
report of the deguty master, Ottawa.

12 (a and ). Imports and exports of gold and silver during the calendar year 1914:
Gold. Silver.
Country. Imports. Exports. Tisie Exports.
rts—

Coin. | Bullion. { Coin. ® ullion. | goin, ®
United Kingdom...... $2,607 $7 | $3,020,345 | $105,224 $43 | 81,135 [$12,125,124
United States......... 117,697,107 | 14,530,326 | 15,432,736 | 15,132,495 | 629,236 (1,147,240 | 5,406, 506
Other countries. ...... 1,110 3, 54 ,830 15 2,180 | 885,104
Total........... 117,700,824 | 14,533,882 | 18,497,011 | 15,244,670 | 629,279 1,150,555 | 18,418,734

1 Gold-bearing quartz, dust, nuggets, ete. 3 Metal contained in ore, concentrates, ete.

5 GeEorGE V, CHAPTER 3.

An act to conserve the commercial and financial interests of Canada. (Assented to
Aug. 22, 1914.)

Whereas, for the Eu oses set forth in an order in council of the 3d day of August,
1914, advances to the chartered banks in the form of an issue of Dominion notes were
authorized to be made against deposits by the banks with the minister of finance of
such securities as might be approved by the minister, such advances to be repayable
not later than the 1st day of May, 1915, with interest at a rate, to be approved by the
minister, not less than 5 per cent per annum; and whereas under the authority of an
order in council of the same date the chartered banks were authorized to make pay-
ment in bank notes instead of gold or Dominion notes until further official announce-
ment in that behalf, and were also authorized to issue from the date of the said order
in council, and until further announcement excess circulation to amounts not exceed-
ing 15 per cent of the combined unimpaired capital and rest or reserve fund of the
respective banks, as stated in their respective statutory monthly returns to the min-
ister for the month immediately preceding that in which the additional amount is
issued; and whereas under authority of an order in council dated the 10th day of
August, A. D. 1914, the redeeming in specie of Dominion notes was suspended; and
whereas it is expedient. that the said orders in council be confirmed: Therefore His
Majesty, by and with the advice and consent of the Senate and House of Commons
of Canada, enacts as follows:

1. This act may be cited as the finance act, 1914,

2. In this act, unless the context otherwise requires—

(a) ‘“Minister” means the minister of finance; (b) ‘‘excess circulation’’ means the
amount of the notes of a bank in circulation in excess of the amount of the notes of
{)hatkbank which may be issued pursuant to subsections 1 and 3 of section 61 of the

ank act.

3. The issue of Dominion notes, and all things done under the provisions of the
orders in council cited in the preamble, are hereby confirmed and shall be deemed
to have been duly authorized, and the said orders in council shall continue in force
until the 15th day of September, 1914: Provided always, That the governor in
council may at any time by a proclamation published in the Canada Gazette revoke
the said orders in' council, or any of them, or any of the provisions in the said orders
contained, but such revocation shall not affect the previous operation of any such
order or anything duly done thereunder, or affect any right, privilege, obligation, or
liability acquired, accrued, accruing, or incurred thereunder.

4, In case of war, invasion, riot, or insurrection, real or apprehended, and in case
of any real or apprehended financial crisis, the governor in council may, by procla-
mation published in the Canada Gazette—

(a) Authorize the making of advances to the chartered banks and to the savings
banks to which the Quebec savings banks act, 1913, applies, by the issue of Dominion
notes upon the pledge of securities, deposited with the minister, of such kind and
amount as may be approved by the treasury board; such advances to be repayable
at such times as the board may determine with interest at a rate likewise determined
by the board of not less than 5 per cent per annum. |
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(b) Authorize the chartered banks to make payments in the bank notes issued by
such banks instead of in gold or Dominion notes, but the total amount of the notes
of any chartered bank in circulation at any time shall not exceed the amount of its
notes issuable under the provisions of the bank act and of clause (c) of this subsection.

(¢) Authorize the several chartered banks to issue excess circulation, from and
including the first day of March in any year, to and including the last d:g of August
next ensuing, or during any part of such period, to amounts not exceeding 15 per
cent of the combined unimpaired capital and rest or reserve fund of the respective
banks, as stated in their respective statutory monthly returns to the minister for the
month immediately preceding that in which the additional amount is issued.

d) Suspend the redemption in gold of Dominion notes.

¢) Authorize, in so far as the same may be within the legislative authority of the
Parliament of Canada, the postponement of the payment of all or any debts, liabilities,
and obligations however arising, to such extent, for such time, and upon and subject
to such terms, conditions, limitations, and provisions as may be specified in the
proclamation.

(2})’1‘he securities deposited with the minister under this section shall, as respects
the Dominion notes issued hereunder, be deemed to be the security required to be
held by the minister under section 5 of the Dominion notes act, 1914.

(3) A tenderby a bank of itsnotes in payment of any of its liabilities, when a procla-
mation made under clause (I(? of the first subsection of this section is in force, shall
be a sufficient and valid tender, and the payment at such time by a bank of any of
its liabilities with its notes shall be as sufficient and valid a payment as if the same
had been made in sgecie or Dominion notes; provided in either case the total amount
of the notes of the bank in circulation at that time, including in case of tender the
amount tendered, does not exceed the amount of notes of the bank issuable under
the provisions of the bank act and of clause (c) of said subsection,

(4) Subsection 16 of section 61 of the bank act shall a;;gly to the excess circulation
issued under the authority of this section, and interest shall accordingly be payable
thereon as if such excess circulation had been excess circulation issued under the
authority of said section 61.

(5) No proclamation issued under the provisions of this section shall continue in
force for more than 30 days after the beginning of the first session of Parliament held
after the issue thereof, unless it is approved by resolution. passed by both Houses of
Parliament.

(6) Any proclamation made under the provisions of this section may be varied,
extended, or revoked by any subsequent proclamation, and separate proclamations
may be made dealing with seﬁarata subjects; but if any proclamation is varied,
extended, or revoked neither the %revious operation thereof nor anything duly done
thereunder shall be affected thereby, nor shall any right, dprivilege, obligation, or
liability acquired, accrued, accruing, or incurred thereunder be affected by such
variation, extension, or revocation.

5. The governor in council may make regulations, not inconsistent with this act,
with regard to advances to the chartered banks, and to the said savings banks, the
terms and conditions affecting the deposit of securities, and all other matters neces-
sary to give effect to the provisions of this act.

6. The part of section 135 of the bank act immediately preceding clause (a) is
repealed and the following is substituted therefor:

¢135. If the total amount of the notes of the banksin circulation at any time exceeds
the amount authorized by this act and by the finance act of 1914, the bank shall—"’

5 GEORGE V. CHAP. 4.

An act respecting Dominion notes, (Assented to 22d of August, 1914.)
His Majesty, by and with the advice and consent of the Senate and House of Com-
mons of Canada, enacts as follows:

SHORT TITLE,
1. This act may be cited as the Dominion notes act, 1914.
INTERPRETATION,

2. In this act, unless the context otherwise requires— .

(a) “Dominion notes” means notes of the Dominion of Canada issued and out-
standing under the authority cf this act. . B

(d) 1‘l‘)éold ” means—(1) gold coins which are a legal tender in Canada, and, (i) gold
bullion in bars, each bar bearing either the stamp of the Royal Mint of the United

9760°—15——38
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Kingdom or of the branch thereof in Canada, or of one of the branches thereof in
Australia, or of one of the coinage mints of the United States, or of the assay office of
the United States at New York, certifying its weight and fineness, at a valuation of
$1 in the currency of Canada for every 23.22 grains of fine gold content.

(c) “Minister” means the minister of finance.

ISSUE AND REDEMPTION.

3. Dominion notes may be issued and outstanding at any time to any amount, and
such notes shall be a legal tender in every part of Canada, except at the officesat
which they are redeemable.

4. Dominion notes shall be of such denominational values as the governor in council
determines, and shall be in such form, and signed by such persons, two in number,
as the minister directs. ] . ]

2. By direction of the minister, there may be substituted for signatures in the proper
handwriting of one or both of the persons authorized to sign under the provisions of
the last preceding subsection, facsimiles thereof printed from engraving: Provided,
That if both of the signatures are printed, then a distinguishing device and serial
number shall be printed from engraving on each note, after the notes have been
delivered by the printer and engraver to the minister and while the notes are in the
custody and control of the officers of the department of finance.

3. Dominion notes shall be redeemable in gold on presentation at branch offices
established, or at banks with which arrangements are made for the redemption thereof
as hereinafter provided.

SECURITY.

5. The minister of finance shall always hold as security for the redemption of
Dominion notes up to and including $50,000,000, issued and outstanding at any one
!:i.me,1 (;m amount equal to not less than 25 per cent of the amount of such mnotee
in .

ég.oAs security for the redemption of Dominion notes issued in excess of $50,000,000
the minister shall hold an amount in gold equal to such excess.

6. In case the amount held in a.ccorgance with the provisions of this act as security
for the redemption of Dominion notes is not sufficient to pay the Dominion notes
presented for redemption, or in case the amount so held is reduced below the amount
required by this act to be held, the governor in council may raise, by way of loan,
temporary or otherwise, upon such form of securit{l and upon such terms and con-
ditions as the governor in council may approve, such sums of money as are necessary
to pay such notes or to provide the amount required to be held as security for the
redemption of Dominion notes issued and outstanding.

PROCEEDS AND EXPENSES.

7. The proceeds of Dominion notes so issued shall form part of the consolidated
revenue fund of Canada, and all expenses incurred or requiredp to be paid in connection
with the engraving, printing, or preparation of such notes, or the signing, issue, or
redemption thereof, shall be paid out of the said fund.

MONTHLY BTATEMENT.

8. The minister of finance shall publish monthly in the Canada Gazette a state-
ment of the amount of Dominion notes outstanding on the last day of the preceding
month, and of the gold then held by him for securing the redemption thereof.

AGENCIES FOR REDEMPTION.

9. The governor in council may establish branch offices of the department of finance
at Toronto, Montreal, Halifax, 5t. John, Winnepeg, Victoria, Charlottetown, Regina,
and Calgary for the redemption of Dominion notes, or may make arrangements with a
chartered bank at any of the said places for the redemption thereof.

2. The governor in council sha]lpappoint a suitable person to be in charge of the
respective offices so established, and such officer shall be called an assistant receiver

general, and shall be an agent for the issue and redemption of Dominion notes.
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NOTES OF LATE PROVINCE OF CANADA.

10. Provincial notes under the act of the late Province of Canada, passed in the
session held in the twenty-ninth and thirtieth years of Her late Majesty Queen Vie-
toria’s reign, chapter 10, entitled ‘‘An act to provide for the issue of provincial notes,”’
shall be held to be notes of the Dominion of Canada, and shall be redeemable in gold
on presentation at Toronto, Montreal, Halifax, or St. John, according as the same
are respectively made payable, and shall be legal tender except at the offices at
which they are respectively made payable.

11. Chapter 27 of the Revised Statutes, ““An act respecting Dominion notes,” is
repealed.

NOVA SCOTIA.

Answers to interrogatories, 1914,

1, 2 (a and 5). There is no mint in this consular district. The Province of Nova
Scotia 1s an integral part of the Dominion of Canada.

3,4, 5,9, and 10. None.

7, 8, and 12 (@ and b). This information is given only for the entire Dominion,

11. A copy of the report of department of mines is forwarded herewith.

MEXICO.

AMERICAN CONSULATE,
. Vera Cruz, Mexico, December 81, 1914.
Annual report on the commerce of the port of Vera Cruz, Mexico, for the calendar
year 1912, as compared with that of the year 1911, compiled from Government records
obtained from the customs authorities here:

Ezxports of gold and silver.
1811 1012
Counteg: 8it 8il

[ver (ver

Gold. (bars). Gold. (bars).
United StateS. ... oo.voemeeereae e aaeaeaaaanns. $8,426,476 | $9,344,775 (813,042,344 | $12, 683,057

B L o0 N 10, 07. 84,090 23,455 166,
GEITDANY . .. eeeeeneneensneamenananesaeaaaneneaennnnns 218,744 { 406,759 | 111,863 240,422
United Kingdom............ ... ..., 701,117 | 2,264,317 { 305,107 | 1,666,235
1 9,446,408 | 12,000,941 | 13,572,750 | 14,757,204

In the total amount of mineral products exported from Vera Cruz the year 1912
shows a gain over 1911, This gain is represented principally in the case of the United
States. Germany and France show a decrease, while the United Kingdom and the
other countries have gained only under the ﬁea.ding of sundry mineral products.
The gain of the United States is chiefly under items of gold and silver, as these precious
metals continued to be sent via Vera Cruz, even though the risk of sending them by
railroad to the United States had decreased in 1912. In the instance of the less
valuable mineral products the apparent decrease is due in part to their having been
sent by railroad to the United States.

* *

* * * * *

Wu. W, CaNaDA,
American Consul.
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Ezports of gold and silver from Mexico to the United States in the years 1911 and 1912.
[From Daily Consular and Trade Reports for August, 1912.)

Gold. Silver.
Consular districts.

1911 1912 1011 1012

$1,574,210 | $2,548,304

79,330 98,458
5,841 20

4,446,882 | 3,432,460
4,854,455 | 6,858,639

1 The exports of all metals (in 1912) show a marked increase for the year, with the single exception of
Id. The figures given in the table of declared exports to the United States do not show the total extrac-
on of metals in this consular district, as a considerable quantity of bullion is exported each year to Europe,
but do accurately represent the relative importance of the several metals. Expressed roughly and in mone:
value of bullion extracted, silver represents about 50 cent, copper and lead each about 20 per cent, an
gold about 10 per cent. Fwo factors have combined toward the prosperity of the past year, which were
sufficient of themsslves to offset the losses and damages. These were the phenomenal increase in the value
of both silver and copper and the extension of the Canitas and Llano Grande branch railroads into some
of the best mineral sections of the district. Thus the working of low-grade ores, which formerly did not
cover the cost of extraction and fransportation, has been rendered profitable and, naturally, tge profits
from the extraction of higher grades have been largely increased.

IMPORTS AND EXPORTS, FISCAL YEAR 1911-12,
[From Bulletin of the Pan American Union, September, 1913.]

TImports.—The principal items under the head ‘‘Gold, silver, and platinum ”’ were:
Jewelry and trinkets, $305,831, of which $126,515 was from Germany, $101,041 from
France, and $17,131 from the United States; and foreign gold and silver coin, $472,873,
of which $467,646 was from the United States. :

Ezports—The Erincipal 1d exports in 1911-12 were: Gold ore, 1,419 kilos, worth
$946,258, of which 1,417 kilos went to the United States; gold dust and bars, 35,223
kilos worth $23,481,771, of which 81,647 kilos went to the United States, 2,411 kilos
to the United Kingdom, and 714 kilos to Belgium.

The principal silver exports during the same period were: Ore, 194,804 kilos worth
$3,440,621, of which 193,903 kilos went to the United States; bar silver, 1,119,137
kilos worth $20,165,225, of which 812,202 kilos went to the United States and 279,938
kilos to the United Kingdom; silver combined with lead, 694,263 kilos worth §12,-
451,185, of which 408,464 kilos went to the United States; 195,790 kilos to the United
Kingdom, and 78,842 kilos to Belgium; silver combined with copper, 453,132 kilos
worth $8,147,051, of which 427,297 kilos went to the United States and the remainder
to the United Kingdom; silver cyanides, 4,707 kilos worth $86,063, of which 4,391
kilos went to the United States and the remainder to Germany; silver sulphides,
7,189 kilos worth $129,679, all to the United States.

WEST INDIES.
CUBA.

LrcATION oF THE UNITED STATES OF AMERICA,
Habana, May 17, 1915.
Tae DIRECTOR OF THE MINT,
Washington, D. C.

Sr: In pursuance of a circular instruction from the Department of State, dated
March 20, 1915, in regard to mint statistics in Cuba, I have the honor to report that
- during the year 1914 the Cuban Government did not coin any gold and silver, but a
law for the coinage of a Cuban currency was ﬁpassed in that year, and that at the be-
ginning of this year this law has gone into effect and the new currency is now being
issued and circulated.

The secretary of hacienda (treasury) sends the inclosed statistics for the importation
and exf)ortation of currency for the year 1914. .

am, sir, your obedient servant,
Wiriam E. GoNzALEs,
American Minister.
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Comparative statement of the importation and exportation of coin from the Republic of
Cuba during the year 1914. :

Gold. Silver.

Country.
Imports. | Exports, | Imports. | Exports.

$2,382,041 |  $255,000 |............
287, 974

2,671,915 | 271,000 841,348

Note.—There was no gold ore exported during 1914,

Pavio ToNE,
Section Chief.
LeoroLp1 CANERO,
Secretary of the Treasury.

NEW CUBAN COINS,
[From Bulletin of the Pan American Union, April, 1915.]

A coms)lete set of the new Cuban coins, consisting of a $5 gold piece, a silver dollar,
fractional silver coins of 40, 20, and 10 cents, and nickel coins of 5, 2, and 1 cent de-
nominations, are valued at $6.78.

The chamber of commerce of Santiago has petitioned the Government to pass a law
prohibiting the exportation of national gold coin, and to make the national silver
money a legal tender at all customhouses in the payment of taxes on a parity with gold.

Act, approved October 26, 1914, for the coinage of Cuban currency.

-ArTicLE I. The coinage of national money is hereby directed, the exclusive right
thereof to rest with the State. Its basis shall be gold and the unit shall be the peso
weighing 1.6718 grammes or 1.5046 fine grams, )

Art, TI. Money shall be coined of gold, silver, and nickel of the following denoming-
tions:
. (a) Gold, pieces of $20, $10, $5, $4, $2, and $1.

f(b) Silver, pieces of one peso, two-fifths of a peso, one-fifth of a peso, and one-tenth
of a peso.

(c)pNickel, pieces of five hundredth parts of a peso, of two-hundredth parts of a
peso, and of one-hundredth part of a Eeso

Art, TII. The gold coinage shall be unlimited. That of silver shall not exceed
2,000,000 pesos. That of nickel shall be determined by the National Executive.

Art. IV, The standards of fineness shall be:

(a) For gold coin: &8¢ of pure metal, with a tolerance of gy both as to weight

and fineness. .

(b) For silver coin: £28% of pure metal, with tolerances of yggy for fineness and
o for weight,

ch Nickel coins: 250 parts nickel and 750 parts copper.

‘&RT. V. Gold coin shall have unlimited legal tender. Silver coin shall be receiv-
able in the proportion of 8 per cent of the amount tendered for payment and full }
tender for obligations not cxceeding 10 pesos. The subsidiary nickel coius shall be
legal tender for any amount not exceeding one peso.

Arr. VI, Silver coins of 100 cents shall weigh 26 and 7295 1}$y grammes; those of
two-fifth of a peso shall weigh 10 grammes; those of one-fifth of a peso, 5 grammes; and
those of one-tenth of a peso 2,5%% grammes. Nickel coins of v§5 of 2 {)eso shall weigh
5 grammes; and those of 13 of a peso, 24 and 3} grammes, respective 3'

Arr, VII. Every coin 1 be stamEed with its value, weight, and fineness, year
of coinage, and the inscription “ Repdblica de Cuba,’”” and the tiold coins shall bear,
besides, the effigy of Marti, and on the reverse the escutcheon of the Republic. Silver
and nickel coins shall have stamped on the reverse the escutcheon of the Republic
and on the obverse a five-pointed star.

Gold coins of 6, 10, and 20 p[?sos shall be of the same shape, weight, and value as
the corresponding coins of the United States of America, and those of 4, 2, and 1 peso
shall be proportionate to the above in size and weight.
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Arr. VIII. Future coinages shall be subject to the provisions of this act in respect
of weight, fineness, and value.

ArT. IX. Worn-out coins which are turned into the treasury shall be withdrawn
from circulation and shall be melted for the pm;gose of recoinage.

ARrT. X. The national currency and that of the United States of America shall be
the only legal tender for the payment of obligations contracted while this law is in
force; but payment in foreign coins shall be permitted when specifically agreed to
by the contracting parties.

Art. XI. The Chief Executive is authorized to contract, by means of competitive
proposals, with banking institutions domiciled in the Republic for the coinage of the
cuwrrency under this act. The institution to which the contract is awarded shall bear
for its own account all expenses incidental to the purchase of metals, the transporta-
tion and delivery thereof to the United States Mint, the cost of coinage, and trans-
portation and delivery of the coins to the general treasury of the Republic.

AxrT. XII. The Executive shall reimburse to the contractor the amounts due in the
following manner:

(a) Within 10 days following the delivery of each lot of coins, the value of the metal
employed in the coinage thereof.

(g) %ithin 30 days following the presentation of the accounts which will accom-
pany the respective delivery of coins, the amount of other expenses, including the
stipulated commission. Bills for the cost of coinage, insurance, tra rtation
freight, and other necessary expenses incurred up to the time of delivery to the genemi
treasury shall be supported by proper vouchers. The amounts so due shall be paid
by the general treasury out of the coined money delivered.

Art. XIII. The Chief Executive shall conduct the nec negotiations with
the Government of the United States of America for the coinage of the national money
by the United States Mint.

Arr. XIV. The cost of coi.ns.gﬁ and other expenses incidental to this service shall
be horne by the treasury of the Republic and shall be paid out of the profits obtained
from the coinage.

Arr. XV. The corporation with which the State contracts the coinage of the national
money shall be authorized—

(a) To negotiate and carry out all acts and contracts connected with the coinage
of money as authorized by this act. ]

(b) To purchase metals for the coinage of the money.

(¢) To contract the cost of coinage and delivery of the money to the national treasury,
including expenses of transportation, insurance, and such others as may be necessary.

Art. XVI. The Executive shall aliow a commission not to exceed one-half of 1
per cent of the face value of the money coined, including therein all expenses of
subastas’® and all other expenses incurred down to the time of delivery of the money.

Arr. XVII. Foreign money now in circulation, except that of the United States,
shall cease to be lezﬁntender; but it may circulate as merchandise, without preju-
dice to contracts in which payment therein is stipulated, taking into account the fact
that in contractual acts the will of the contracting parties is the basis thereof.

Agrr. XVIII. The National Executive is hereby authorized to prevent the exporta-
tion of national metal money whenever he deems such action appropriate.

Arr. XIX. All penal provisions concerning money shall be applicable to the cur-
rency created by act.

The new Cuban coins, consisting of $20, $10, $5, $4, $2, and $1 gold pieces, $1 and frac-
tions of a dollar in silver pieces, are to be placed in circulation, according to press
reports, during the latter part of Ma.rch, 1915. The first shipment of this money from
the United States, where it was minted, will amount to $1,200,000.
k_C(llxba is without a national currency, paper money, gold, silver, or copper, of any

ind.
Debts are payable in Cuba in the kind of money stipulated in the obligation, and
usually call for United States currency, Spanish or French gold, or Spanish silver.
ilgl:lﬁlt;e kSst.a‘oee national-bank notes are accepted, but not the notes of French or Span-
anks.

The bonds of the Cuban Government are payable in American gold, and likewise
all taxes, duties, and postage are collected, and the accounts of the treasury and post
office department are kept in United States money.

1111 the l].-"rovinc of Santiago and Camaguey, United States money is used almost
exclusively.

In the %rovinces of Santa Clara, Matanzas, Habana, and Pinar del Rio custom
dictates the use of the different kinds of money in a general way as follows:

1 Expeases of advertising for bids, ete,
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Car fare, sales of railroad tickets, freight charges, real estate, tobacco in bulk, and

ci%r-makers’ wages are settled in American money.
etail prices of articles selling for less than $10, including cigars and carriage hire,
are quoted in Spanish silver. .

All sugar transactions, and other transactions of importance, includi.ng the larger
part of the loans made by the banks, are made in Spanish or French gold.

For the purpose of domestic exchange the ‘‘luis” (Napoleon) and ‘‘centen”
(Alphonso) are arbitrarily called $4.24 and $5.30 Spanish gold, respectively. As
the gold value of the former is $3.859, and that of the latter is $4.8238 American gold,
the parity of an American dollar is approximately $1.09872 in Cuban Spanish gold.
This rate varies in the market from $1.08 to $1.103.

The Spanish silver coins in circulation are the peso, doble-peseta, peseta, and real,
valued at $1, 40 cents, 20 cents, and 10 cents, respectively. There are also 1 and 2 cent
Spanish copper pieces in current use. The reales are quoted in quantities of §5 or
more at from 3 per cent to 5 per cent premium and the copper pieces from 3 per cent
to 10 per cent premium. Spanish silver is quoted in Spanish gold and fluctuates
widely. During the past three years the rate has gradually approached 100, the
present price being 9%, or approximately 63 per cent discount from the arbitrary
rate of 106 Spanish gold.

All denominations and kinds of United States currency are in circulation.

In addition to the Alphonso and Napoleon, but not so generally used, also gold
coins valued at $17, $4.25, $2.124, and $2.12, known as ““onzas,”’ ‘‘escudos,’’ ‘‘medio-
escudos,” and ‘““medio-luises,” respectively, are in circulation.

Demonetization of all foreign Toins.

o LecATION OF THE UNITED STATES OF AMERICA.
No. 272.] HaBana, September 20, 1915.

The honorable the SECRETARY oF StaTe, Washington.

Sir: T have the honor to report that by decree No. 1224, of Septem-
ber 13, 1915, the President of Cuba preseribed the demonetization of
all foreign coins heretofore in circulation in the Republic, excepting
currency of the United States. The decree goes into effect December
1, 1915, after which date all obligations are payable in the new Cuban
currency or in currency of the United States, the values to be the
same. It is decreed that on that date all Spanish currency, both
gold and silver, and French gold shall cease circulating as money, and
mmportation of the same 1s prohibited. Furthermore, contracts
made prior to December 1, payable in Spanish gold or French gold,
shall thereafter be payable in either Cuban or American currency on
a basis of $5 for the Spanish gold centen (25 pesetas) and $4 for
the French louis (20 francs).

I have the honor to be, sir, your obedient servant,

GUSTAVE SCHOLLE.

LEGATION OF THE UNITED STATES OF AMERICA,
No. 273.] HaBaNa, September 24, 1915.
The honorable the SECRETARY OF StaTE, Washington.

Sir: Supplementing my dispatch No. 272, of September 20, in
regard to the presidential decree demonetizing all foreign coins
heretofore in circulation in the Republic, excepting currency of the
United States, I have the honor to report that on September 22,
there was published another presidential decree in which the exchange
value of Spanish gold and French gold was fixed at 19.30 cents for
each peseta or franc making the centen (Spanish 25 pesetas gold)
$4.82 and the louis (20 francs gold) $3.86, which are the same values
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as fixed in the proclamation of the President of the United States
on December 28, 1898.

In this decree the Spanish and French gold coins are allowed to
be used in contracts between private persons as ‘“merchandise’” and
not as legal tender. _

It is apparent that this decree suﬁersed% the previous one men-
tioned in my last dispatch on the subject, and is more in conformity
with. the currency act passed by Congress in October, 1914. (See
dispatch No. 171, of October 26, 1914.)

have the honor to be, sir, your obedient servant,

GUSTAVE SCHOLLE.
CENTRAL AMERICA.
COSTA RICA.
Answers to interrogatories, 1914.
1. Silver coinage during the calendar year 1914: "

Value.,
Denomfhation, Pjeces. United
Colones. | States cur-

rency.
0 OO EITINOSE s s s st 8 TG 101,106.50 | $47,014.52
10 centimos. . s 15,000. 00 6,975.00
5 centiMOS.vuivnsvnvs ssmeme s TR AR ST R PR 25, 360. 60 11,792. 80
Total. c o ssmmerrsmms s samre s s aFoms Sr s R S ST 141, 467.10 65,782,32

2 (a), 4, 5, 6, 9, and 10. None.
2 (bg. The above silver coinage was executed at the mint of the United States at
Philadelphia, Pa., in August and September, 1914.

(For reply to No. 3 see appendix to this report.)

7. Approximate stock of gold and silver coin in the country on December 31, 1914:

Inpublic | United. nited | In oireuts- | Onired.
n public nite ni circula-
Classification. tredsuries. | States cur-| ItPAOKS. | giotes'onr. tion. | States car-
rency. rency. rency.
Colones. Colones. Colones.
Goldeoin............... 1236, 000. 00 [$109, 740.00 | 2, 568, 454. 39 |$1, 194, 331. 29 |2 500, 000. 00 { $232, 500. 00
Bilvercoin.............. 778,000.00 | 361, 770. 00 63, 263. 24 29,417, 41 | 239,760,606 | 111,488.71
Total...eoeeuen... 1,014, 000.00 | 471,510.00 | 2,631,717.63 | 1,223,748.70 | 739,760.66 | 343,988,71

1 Includes foreign gold coin (especially American) at legal rate of exchange, 1.15 per cent.
3 Estimated.

8. Government and bank notes outstanding at the end of the year 1914:

Value in Value in Legal- | Value in

Designation. Notes out- | United Gold United tender United
gnation. standing. | Statescur-| holdings. | Statescur- | silver |Statescur-

rency. rency. holdings.| rency.

Colones. Colones. Colones.

Government. ............... 1,014,000 | $471,510 | 236,000.00 | $100,740.00 | 778,000 { $361,770.00
Banks of iSSUB. . ..coiinennn 15,460,480 | 2,539,123 | 2,568,433.64 | 1,194,321.64 |..... . ...|cccecneaaien
Totaluwn womammensssnss 6,474,480 | 3,010,633 | 2,804, 433.64 | 1,304,061.64 | 778,000 | 361,770.00

1 Includes 3,332,300 colones ($1,549,519.50) not covered, viz: Banco Internacional, 1,691,950 colones
($786,756.75); Banco Comercial, 1,640,350 colones (3762,72361%21. However, the Banco Internacional notes
are guaranteed by Government bonds. The Banco Comn is being liquidated and the assets of same are
supposed to cover their notes in circulation,
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10. Law passed during 1914:

Alfredo Gonzalez, constitutional President of the Republic of Costa Rica, in the
gxercise of authorization conferred by the decree of the legislature of August 8, 1914,

ecrees:

With the name of “Banco Internacional de Costa Rica” (‘“‘International Bank of
Costa Rica’), and with establishment in the city of San Jose, an institution of credit
emission of the State is hereby created, which shall be administered by individuals
under the immediate supervision of executive authority.

Its object and constitution are as follows:

ArmicLe 1. From this date and until new provisions by executive authority the
issue banks established in the Republic shall remain privileged except as to the
exchange of their notes for gold. §

Art. 2. The notes of said banks shall serve to pay all their obligations contracted
in gold colones.

Arrt. 3. For the time that this decree is in force, articles 33, 34, and 40, of the bank
law in force shall remain suspended in so far ag they do not harmonize with what is
herein ordered.

Given in San Jose, the 18th day of September, 1914.

(Signed) ALFREDO GONZALEZ.
The Secretary of State for the Treasury and Commerce:
(Signed) MARCELLO GUARDIA.

12 (a and b). Imports and exports of gold and silver during the calendar year 1914:

Gold. Silver.

Country. Exports. Imp_orts. Exports.

Coin, Bullion. Ore, Coin. Bullion.

Colones. Colones. Colones. Colones. Colones.
United States of America.......... 311,750 1,076, 555 467,551 | 1141,467.35 361,484
Panama......coccriiiciiieacinicec]ieiiiiiiiennan LI 17 IO (R IR
Total . eneaaiaiaicaaaas 311, 750 1,081,930 467, 551 141, 467,35 361, 484
($144,963.75)| ($503,007.45)| ($217,411.21) ($65,782.32) ($168,000)

1 United States Mint at Philadelphia, Pa.

HONDURAS.
Answers to interrogatories, 1914.

21,2 (a and b), 4, 5, and 10. None.
3. No industries of this kind carried on in Honduras.
6. For reply to this inte; tory see appendix to this report.
7. Approximate stock of gold and silver coin in the country on December 31, 1914:

Classification. ' In banks,
e e 184,571
BHVEr 6ol o v sovuvmsvs ooy wb s s vRras s F ovn UR e S8 08 S uH B U R R FR SR 2936,304
1 United States currency. 2 Pesos.

There are no public treasuries; the amount of Government money not deposited
in banks constitutes merely sums required for making immediate payments and is
said not to exceed 20,000 pesos.

8. Bank notes outstanding at the end of the year 1914: Issued by banks of issue
esos 640,000, guaranteed, one-half by actual cash and other half by placed loans an
iscounts.

9. Premium on gold during 1914: North coast, highest premium, 130 per cent;
lowest premium, 159 per cent; average premium, 144} per cent. South coast and
Tegucigalpa, highest premium, 138 per cent; lowest premium, 175 per cent; average
premium, 1564 per cent.
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11. Mint closed during 1914. No department of mines or reports bearinf thereon.

12 (a and b). Exports of gold and silver during the calendar year 1914: Gold, $7,910;
silver, $7,323.

All gold and silver exported from this country was sent to the United States. Aside
from figures given above, practically all gold and silver was shiﬁped to New York in
cyanide solution. For this reason 1t is impossible to separate the two metals in this
report. -

I())one hundred and thirty-ei%ht pounds of gold and silver bearing ores were shipped
to the United States, the value of which was 22,880 pesos, or about $9,152 United
States currency; 156,686 pounds of gold and silver in cyanide solution were ship
to the United States, the value of which was 2,155,267.60 pesos, or about $862,107
United States currency.

Gold and silver exports.

[From Bulletin of the Pan American Union, March, 1914.]

Fiscal year 1911-12. Value.
Silver pesos.
L L P 49,939. 44
Gold and silver cyanides.. ..| 2,049,527.83
Gold and silver ore ,823.
Silverore.......... 14, 696. 25
8ilver coin. 323,595.00

GUATEMALA,
Answers to interrogatories, 1914,

1, 2 (a and b), 4, 5, 6, 10, 11, and 12 (a and b). None.

3, Gold and silver used in industrial arts during the calendar year 1914: Very
little foreign gold coin and domestic silver coin.

7. Approximate stock of gold and silver coin in the country on December 31, 1914:

Classification. | In banks.
QOIACOINL . .......ooommeccmo e B o S RS0 8 S S SRR RS S0 S ¥ 0 e S SR R $56, 805. 78
LS A0 13 1 PN 234,177.62

8. Government and bank notes outstanding at the end of the year 1914:

Designation, Notes out--
L standing,

$6, 000, 000
125,524,083

131,524,003

9. Premium on gold during 1914: Highest premium, 4.3 per cent; lowest premium,
1.92 per cent; average premium, 2.5 per cent.
The actual currency of the country is inconvertible paper.

1 United States currency.
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NICARAGUA.
Answers to interrogatories, 1914.

1, 2 (a), 4, 6, and 11. None. Nicaragua has no mint.
2 (b). Coinage executed at foreign mints for Nicaragua during 1914:

Denomination, Pieces. | Value.
Silver:
25 O V08, s ettt et e ettt e maee e aee e eeaeaanan 100,000 $25,000
JO COMEAVOB, viniwus s e e R RO SRR SRR 3SR T — 220,000 22,000
Total........ ..-.| 320,000 47,000
Ct}pgr: 1 centavo.. --|1,300,000 13,000
Nickel: 5 centavos. 300,000 15,000

3. Gold and silver used in industrial arts: No estimate can be obtained, but safe to
say very little.

5. There are no statistics with reference to the importation of United States gold
coin; have been informed that none has been brought in except small amounts by
travelers and the sums which have been used by the Marine Corps.

7. Approximate stock of silver coin in the country on December 31, 1914:

N In public In circu-
Classification. treagun'es. Inbanks. | “jation.
GOld COMM... ..ot None. None. None.
GOld BUIHON. . . . oo v (1 (1)
BUIVOEROME o soooires sssossivisssosonissomesie s s s s . 320 5455 one, | 28$143,000 [ 2$171,000
Bllver Bullon. ..o covucrrvmessmsmnns svnsmenns soopssnss sovamssesasts (O] O] [©]

1 No statistics,

2 The Nationsal Bank of Ni a (Ine.) is the bank of issue for the Republic. The $143,000 referred to
above consists of unissued silver %cordoba) coins held by the bank, and the $171,000 consists of coins placed
in circulation by the bank.

. 8. The National Bank of Nicaragua (Inc.) is the bank of issue for the Republic.
There are no other banks of issue. Notes outstanding December 81, 1914, approxi-
mately 1,720,000 cordobas. These were not covered by gold coin or bullion or}iegal-
tender silver coin within the Republic. The notes are issued on a gold exchange
standard basis, the exchange fund being provided for by the monetary law of March
20, 1912, copy of which has heretofore been filed with the Treasury Department. In
addition to the above there is also estimated to be outstanding 2,000,000 Fesos of old
?Iational bills which have not yet been redeemed by the National Bank of Nicaragua
nc.).

9. %y the sale of drafts on the exchange fund in the United States the cordoba was
maintained on a parity with gold until about October 1, 1914, when the sale of drafts
was suspended by reason of the unsettled conditions due to the European war and the
consequent very large falling off in the revenues of Nicaragua. Gold exchange went
to a premium in October of 103; November, 107; and December, 110. .

Curr of the country.—In addition to notes of denominations of (C)$100, SC)$50,
EC;$20,m(Lg)$10, (C)$5, (C)$2, and (C)$1, notes of smaller denominations—(C)$0.50,

C)$0.25, and (C)$0.10—have been ]irowded for and will be issued early in 1915.

10. Laws passed during 1914.—‘Legislative decree of November, 1914, contract
with the bankers, Brown Brothers & Co. and J. & W. Seligman & Co., of New York,
and the National Bank of Nicaragua.” Issue of (cordobals%.[gl,SO0,000 by the national
bank and revenues and securities which guarantee thatissue. Five hundred thousand
dollars were issued to the Government, but none of the $1,000,000 provided for agri-
culturists was issued. . .

12 (e and b). Imports and exports of gold and silver during the calendar year 1914:
Coined silver, bank notes, etc., from United States: Silver and copper coins for the
national bank, $50,000; bank notes, $26,000; total, $76,000.
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Exportations, 1914.
PACIFIC COAST,

Value in
Classification. Kilograms. |United States

currency.
COTA DBTS . o v ronsnssass sy s s 0 S s 50 e S 5 78 $31,076.21
Concentrated gold and gold bullion and dust. ... ... ..oiiiiiiiiiaiinnaaaas 700 363,992.31
Y S 776 395,068.52
[0 1aT-Ts B3 1N P 1,425 21,783.90
Concentrated silver. ...« v osismsvaisnsscssmsnmnsmvm v s sasm sasms s swav s 514 50,522.74
1 T 1,939 72, 306. 64

ATLANTIC COAST
RONEIBTS cvormpoysaisrosrinoisuinsn o S{ersobesenScs S TEISHRISIR SESIHEESY 567 TS84 S Ym0 533 $225,268. 61
Concentrated gold and gold bullionand dust.................ooiiiiiiiiens 610 270,687.70
4L T 1,143 495,956, 31
L T T 1,310 19,530.00
Silver Bars . : o cowen ot seens o8 SEUSUEE 25 BRUEEA e o mbo b mommmmnnns O 122 2,174.50
LY PN 1,432 21,704.50
SALVADOR.
Amnswers to interrogatories, 1914.
1. Amount of silver coinage during the calendar year 1914:

Denominatlon. Pieces. Value.

Pesos.
2,800, 000

750,000 .

150, 000
100, 000
3,800,000

2 (a), 4, 5, and 10. None.

2 (b). Coinage executed at foreign mints for Government of Salvador during 1914:

Location of mint.

Value,

$700, 000
2, 700,000

3,400, 000

3. Fine gold and fine silver used in industrial arts. No official data available.

Only small quantities of gold coins obtained from travelers.
(For answer to No. 6, see aplpendix to this report.)
7. Approximate stock of go

d and silver coin in the country on December 31, 1914:

. . In public
Classification. tressuries, | 10 banks.
Qold COIn. ... $116, 030. 75 $2, 058, 39
BAIVEr COINL. - o oot e e e e 553,902.73 | 3,664,937.70
B 1 S RN 669,933.48 | 3,666,996.00
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8. .Bank notes outstanding at the end of the year 1914: Notes of banks of issue,
$6,062,601. There are no Government notes.

9. Premium on gold during 1914: Highest premium, 230 per cent; lowest premium,
145 per cent; average premium, 187} per cent. )

11. Report on (()lperations of mint: We have no mint.

12. Imporis and exports of gold and silver coin during 1914:
Gold. Silver.
Country.
$75.00
10, B TS 57.308.00 } $2,700,000.00 |  $2,344.00
BDZIANG. oo mimssiye sosont i s s s S e S S e R 700,000.00 |............
Nicaragua .. cuursunssrnmanisvammmmnvsrsvsssnsims v vapvs [assssrsvsves 21,682.90 §......nnnns
TOGAL - n o e oS 5 5 S S5 2 SR SRR 37,280.00 | 3,421,682.90 |  2,344.00

SOUTH AMERICA.
ARGENTINA.
Answers to interrogatories, 1914.

1. There was no gold or silver coinage during 1914. Nickel coinage was as follows:

Denomination. Pieces. Value.
BOBIATOS L, . . k. i 5 ssvaion SHsHRw S8 SE VAR T8 S8 RNV £ Smbm e mmmer Bimn AR B 1,097,115 | $54,855.75
10 centavos!... - 750, 733 75,073. 30
20 centavos!,.. - 526,770 | 105,354, 00
TOBL. . .o o eeeee e ceaea e e en e e e e e e e e et r e 2,374,618 | 235,283.05

1 These coins are to be placed in circulation to relieve the scarcity of fractional coin. As they gradually
enter circulation an equal amount of paper money will be retired from circulation.

2 (@ and b), 5, and 11. None.

3. Unknown. *Itis believed that, although the people of Argentina buy impor-
tant amounts of gold and silver jewelry and tablewares, the most of these are imported.”

4. No data available.

6. It is impossible to give data on the quantity of gold obtained in the emall ex-
ploitations of auriferous washes which exist all through the ranges of the Andes,
which are, accordinﬁ to the mining laws, common property. Besides the gold which
is extracted irom gold ore such as auriferous quartz, being of such an elevated value
in relation to ite volume, escapes all attempt to obtain statistics.

7. Approximate stock of gold coin in the country on December 81, 1914: In public
treasuries, $224,405,298,027.

8. Government and bank notes outstanding at the end of the year 1914:

Designation. N“*&‘gs‘aﬂd' Gold holdings.
GOVOIMMBNL . . . cvis sy swas S8R vl e SRETERS AT SrV A 45 W5 $788,911,355, 50 |  $224, 405, 298,027
Banks of issue 250, 000. 00 250,000
Total. ..o eeeeeieaieeaes sttt et i S 789,161,355.50 | 224,405, 548,027

9. Premium on gold: Gold, in relation to paper money, has a fixed value, which is
at the rate of 44 centavos for each 100 centavos paper.
10. Copies of laws attached hereto.
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12 (a). Imports and exports of gold coin and bullion:

Imports. Exports.

Country.
Coin. Coin. Bullion.

$345,800
-| 12,633,013
45,040

, 735, 19,222,535 | " $4, 284
1,134,313 | 1,474,875 |..........

............ y A e

17,960,386 | 31,294,649 4,284

12 (b). During the year 1914 there was no importation or exportation of silver-coin.
PROHIBITION OF GOLD EXPORTS.

The disappearance of the gold stocks, which constitute the princii)al guarantee of
the stability of our banking institutions, encharged with the regularization of our
economic existence, might come to cause harm to the proper balance between values
and the currency, with grave detriment to consumption and to the national industry.
The balances growing out of our foreign trade and financial relations could be ac-
quitted by the usual resources of international credit, up to the time of the outbreak
of the armed struggle, which has interrupted the normal course of our interchanges
with the nations beyond the seas. In virtue of this consideration, and it being a pre-
cautionary measure that could be put in force with the discretion required by the
circumstances, the Government applied to Congress for the law, passed the 12th. of
August, under number 9483, Whicg provides for the total or partial prohibition of
gold exports, during such time as a state of war shall subsist between the powers.

In the regulations of this law there is an exception granted in favor of the amounts
of gold coin that outward-bound travelers may take with them, provided that the
amount does not assume the character of an illicit exportation. Travelers who might
find themselves in the case would be granted by the customs authorities a permit for
the export of the corresponding amount. The germit would not be required of trav-
elers carrying with them less than 500 pesos gold. The masters or pursers of shi{)ﬁ)sing
could obtain permits for the amount of the maritime freight as borne out by bills of
lading or freight contracts.

The minister of finance would see to it that the Banco de la Nacion Argentina
should facilitate the payment in gold of maritime freights during the maintenance of
the prohibition of gold exports. The violation of these provisions would produce the
forfeit of the sum, as provided for in the customs regulations.

SUSPENSION OF DELIVERY OF GOLD BY THE CAJA PE CONVERSION,

By law No. 9481, promulgated August 9, the effects of law No. 3871 are declared
suspended for 30 days, in respect of the obligation of the caja de conversién to deliver
gold coin against paper currency, the Government being authorized to prolong this
term for 30 days or to reduce it.

In virtue of this law, in the latter part of August the effects of this law were pro-
longed for another term of 30 days, because the same reasons that had caused its passage
still subsisted.

In the beginning of September a message was sent to Congress giving notice of this
Government measure. The Government stated that it was not only impossible to
foresee the problems the country would have to face as a consequence of the European
conflict, but also the incidences of our relations with foreign markets, and on this
account it would be wise to arm the Executive with powers to defend our gold stock
against harmful withdrawals. Similar measures hatf been adopted by the several
nations to defend their respective gold stocks, hence by following a policy of this
nature we would not do more than place ourselves on a parity with them.

On September 30 the law No. 9506 was passed and promulgated, providing that
when the periods fixed by law No. 9481 should have expired the Presigent remained
a.uthorize(f) to continue the suspension for further periods of 30 days.

By decree of October 31 it was provided that the suspension of the law 3871, in
respect of the obligation of the caja de conversién to pay out gold coin in exchange
for paper currency, should be maintained until further notice. .
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The paper currency and its gold guaranty at the end of each month.

Equivalent . Percent-
Aggregate |o Conversién
% gold pesos | Stock of gold s age of
Month. o?hpcaumper C'l?!‘- of the aggre- [in the ca{'a de lgauggolge A g':fg;gfd_ goﬁ?l to
rency. gate E%Eg. conversién. | j."Nacién. uc:it,'{]eingy'

Pesos. Pesos, Pesos. Gold pesos. Pesos.
837,421,278 | 368,465,362 | 239,427,338 | 30,000,000 | 269,427,338 73.12
823,263,044 | 362,235,739 | 233,197,716 | 30,000,000 | 263,197,716 72.65
814,111,243 | 358,208,947 | 229,170,923 | 30,000,000 | 259,170,923 72.35
814,500,991 | 358,423,996 | 229,385,972 { 30,000,000 | 259,385,972 72.36
819,763,610 | 360,605,988 | 231,657,965 { 30,000,000 ,667, 72.54
820,208, 360,891,529 | 231,853,506 | 30,000,000 | 2G1,853,506 72.56
794,339,604 | 349,509,426 | 220,471,403 | 30,000,000 | 250,471,403 71.66
777,337,191 | 342,028,364 | 212,090,341 | 30,000,000 | 242,990,34 104
739,010,040 | 325,177,618 | 196,139,595 | 30,000,000 | 226,139,595 60.54
797,044,241 | 350,699,466 | 221,661,443 | 10,000,000 { 231,661,443 66.06
797,055, 350,704,478 | 221,666,455 | 10,000,000 ,666. 66.06
797,063,239 | 350,707,825 | 221,669,802 | 10,000,000 | 231,669,802 66.06
797,078,537 | 350,714,556 | 221,676,533 | 10,000,000 | 231,676,533 66.06

MONETARY PLETHORA IN ARGENTINA.
[Consul William Dawson, jr., Rosario, May 5.]1

Pa%er money in circulation in Argentina on March 31, 1913, amounted to $373,000,-
000 (United States currency), of which 50 per cent was held by the banks. Circula-
tion on March 31, 1914, was $348,000,000, the banks holding 45 per cent. Returns
for March 381, 1915, show a total circulation of $395,000,000, of which the banks held
55 per cent. The following figures, according to ““La Nacién,’? Buenos Aires, show
the situation of the banks as respects deposits and loans and discounts:

Total loans
Date. Total depos- | “ang dis-
. counts,
bY C o T 1) & ST 630,658,000 | $641,146,000
Mars 30, 1014 ; covruaes v sy STENERTEEE S SOTOE S SRR 580,897,000 607, 305,000
Mar. 31, 1015 . . 536,015,000 | 480,053,000

Whereas March 31, 1914, showed an excess of loans and discounts over deposits of
$17,408,000, the returns for March 31, 1915, show deposits exceeding loans and dis-
counts by $55,962,000. This means a credit restriction during the year of $73,370,000,

The present situation is due to the very conservative policy of banks ever since the
beginning of the financial depression and the recent important issues of paper money
against gold deposited in Argentine legations in payment of food products exported
to the European continent, the United Kingdom, and the United States. The%oanco
de la Nacién has suspended the 1 per cent interest formerly paid to depositors on cur-
rent accounts. Arrangements have also been made for the issue of $26,700,000 in
180-day treasury notes at 64 per cent, which will be taken by the banks as a favorable
investment for surplus deposits.

The heavy demand abroad for Argentine food products, coupled with the tremen-
dous falling off in imports, will entail the steady increase of circulation in Argentina.
The monetary plethora is the natural result of lack of confidence and initiative follow-
ing a long period of financial depression. The tardiness in resumption of commercial
activity is further aggravated by the war. While it does not a.ﬁpea.r likely that the
next few months will see any very marked improvement in the import trade, the
eventual increase in Argentina’s purchasing power due to the very favorable trade
balance should be borne in mind by exporters looking for a future rather than an
immediate market.

It is satisfactory to note that figures showing failures for April, 1915, are about half
those of March and less than half as large as the figures for April, 1914.

1 In Commerce and Trade Reports, June 17, 1915,
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BRAZIL.
Answers to interrogatories, 1914.

1. Gold and silver coinage during the calendar year 1914:

Value.
Denomination. Pieces. In United
Inreis. |States cur-
rency.
20 IIIRGHS o o v wes meamam s osa s E oS SR S TR SR SR b 1,980 | 39,600,000 | $21,637.44
10 EHEIITOMS e oo oo e o e S I8 S R 0 SRS S 960 | 9,690.000 |  5,204.62
T S 2,949 | 49,200,000 | 26,932.06

2. (a) 4, 5, and 11. None.

() ““A contract was given to a local firm on April 13, 1913, for the coinage of
60,000,000,000 reis. * * * The emission of silver to be up to the amount of 15 per
cent of the value of paper money now in circulation—i. e., on the date of this decree
(April 13, 1913) 50 per cent of the profits on this issue of silver to be employed in the
reduction of the amortization fund.”

This silver began to be imported into Brazil early in 1914. However, only 12,500,-
000,000 reis had been imported to date (June, 1915).

; ﬁ‘he Imperial Prussian Mint in.Berlin coined silver coins for Brazil in 1914 as
ollows:

Value.

Denomination. Pieces. In United
In milreis. | States cur-
rency.

2,857,500 | 5,715,000 | $3,122,104. 50
9,015,000 | 9,015,000 | 4,924,894.50
3,330,000 | 1,665,000 | 909,580, 50

L DO 15,202,500 | 16,395,000 | 8,956,588.50

3. Gold and silver used in industrial arts: There are no statistics to be had, and
expert opinion agrees that the quantity is so small as to be practically negligible.

For reply to No. 6, see appendix to this report.

7. There are no figures available as to the stock of gold and silver coin and bullion
in the country on December 31, 1914. The quantity of gold in circulation is almost -
negligible, and no statistics are obtainable as to the amount of silver in circulation.

8. (a) Government notes outstanding at the end of the year 1914:

Notes outstand- | Gold hold- Legal-tender
ing.

Designation. silver hold-
ings. ings.
Government: Reis.
1157, 786, 930, 000 (O] (O]
822,496,018,500 {....c0iouuecfernenilonnnnns
980, 282,948,500 f........ovuiferinaniiniaa.
($535,626,603.06)

1 The convertible amount is covered by the deposits of gold in the Caixa de Conversio on December 31
1914, as follows:

Equivalent in
Country. Monetary unit. Amount. United States
currency.

British. . $14,398,827. 44
French.... 2,679,739.38
Brazilian gold : 63, 808. 59
German. .. . 471,923.06
American. e 27,136, 675.00
Austrian. . - 2,265. 48
Argentine. . 28,284.15
Boanishuwe: vsrivcmssvnsssney ooy esgisst 139, 604.62

Total 44,921,127.72
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There are no bank notes in Brazil

(b) The amount of silver deposits in the Caixa de Conversio is negligible.

9. There is a }l)remium on gold. The actual currency of the country is convertible
and inconvertible notes.

The premium on gold varies with the exchange, the par of the milreis being 27 pence.
The premium over the year 1914, at sight on London, was as follows:

Highest premium...........oooooiiiiiimiiiiinnnaaa. . 154§ pence.
Lowest premium.............o.ooiiiiiiiiiiii e, 104 pence.
Average Premitum. .. ..oooiiiiiiin i 1444 pence.

10. Laws passed during 1914: Decree No. 10875 of May 6, 1914. Authorizing Messrs.
Alfredo Drossner and Jules Roth, bankers, residing in Paris, to organize a banking
company, with its head office in Rio de Janeiro.

Decree No. 2863, August 24, 1914: Authorizing the government to issue paper money
to the amount of Rs. 250,000,000,000.

12 (aand b). Imports and exports of gold and silver during the calendar year 1914:

Gold,
Country. Imports. - Exports.
Coin, Baullion, Coin, Bullion,

Great Britain._ . .......... ...l £23,134 |............ £4,637,855 £438, 407
[ 15¢53T:1 11 RSSO PR £84 374,694
£ 1) o 7 OO - 29 1,012,669 |.oonvmenwmmsmnns
ATEenLIng. oo cvvvpiwmvusavssavsss sy 794,194 [..........es 1,985,342 |..cunimonainares
Uruguaj ..... 2 i o 55,012 1...
Portugal.......
Austria-HUNGATY. .o cooce e inamaamcncacnaeenecennenranaas
Belgium.......
United States..
B (1 T DRSS SR PESE RS S

Totalas: secvssresse sovpvms sevgaess 830,728 113 8,258, 011 438,819

($4,042,737.81) | (8549.91) | (840,177,87%.53) | (82,135,512 66)

Silver.

Country. Imports. Exports.

292 790 80 6,937
($1,421.02) [($3,844.54) | ($389.32) | ($33,758.91)

ISSUE OF BRAZILIAN BONDS AUTHORIZED.
{From Daily Consular and Trade Reports, Aug. 3, 1915.]

Consul General A. L. M., Gottschalk, at Rio de Janeiro, Brazil, reports the authoriza-
tion by a decree of the Brazilian Government of the issuance of paper treasury bonds
to the amount of 50,000 contos of reis, in accordance with the terms provided in a decree
of February 5, 1915, in which it was ordered that they should bear interest of 5 per cent
gold per annum, redeemable in one year unless the condition of the country shall
require that the payment be extended. The bonds are to have the nominal values of
100, 200, 500, ang 1,000 milreis. In Brazilian currency a conto is 1,000 milreis, and
the gold milreis is equivalent to $0.546 United States currency.

9760°—15——9
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BRITISH GUIANA.
Answers to interrogatories, 1914,

1,2 (aand b), 4, 5, and 9. None. . .

(For replies to Nos. 8 and 6, see apf)endlx to this report.)

7. Approximate stock of gold and silver coin and bullion in the country on December
31, 1914:

Classification. In banks, | It circula-

Gold coin...
Gold bullion

8. Bank notes outstanding at the end of the year 1914: Banks of issue, $683, 820
(secured by deposit of securities locally and in London).

10. Laws passed during 1914: Bank-note ordinance No. 1 of 1914 herewith.

11. Latest report of lands and mines department forwarded herewith.

12 (@ and b). Imports and exports of gold and silver during the calendar year 1914:

Gold, Silver.

Country. Imports. Exports. Imports.. Exports.

Coin. | Bullion. | Coin. Bullion. | Coin. | Bullion. | Coin.

British West Indies.......... L VJ0) ) () S — $6,300 |...c.oeennen
Dutch Guiana

United %ingdom

$7,951
French Guiana 107,719 [swnscngs s [svommmasswes
Total e som i dndniin et 115,670 6,300 | 1,229,547

AN ORDINANCE TO MAKE PROVISION FOR THE ISSUE OF BANK NOTES (FEB. 19, 1914).

Be it enacted by the governor of British Guiana, with the advice and consent of the court
of policy thereof, as follows:

1. This ordinance may be cited as the bank-note ordinance, 1914.

2. In this ordinance, unless the context requires a different construction, the term
“‘bank note” shall extend and apply to all bills or notes for the payment of money to
bearer on demand, issued by any banker.

‘‘Banker” shall mean an'y company incorporated by charter, or under the authority
of an act of Parliament or the law of any colony, carrying on the business of banking.

* * * * * *

*
6. (%\? Whenever a banker desires to issue bank notes in this colony he ghall—
(a) Notify in writing to the Government secretary the amount in value and the
denomination in currency of the bank notes he proposes to issue, and the date of such
intended issue. '

(b) Deposit, and thenceforth at all times keep deposited in such manner and in such
proportion as the governor in council may direct, either with the Crown agents for the
colonies in London or with trustees in the colony to be appointed by the governor in
council with the approval of the secretary of state for the colonies, or partly with the
Crown agents and partly with such trustees, a fund to be called ‘“The bank-note



OPERATIONS OF THE MINT SERVICE. 131

reserve fund,”’ comnsisting of coin, being current gold coin of the United Kingdom or
of any British possession, or of securities authorized as trust securities in England
under the trustee act, 1893, or under any amending act (including sect. 2 of the
colonial stock act, 1900, or any section or act amending the said section), or partly of
such coin and partly of such securities, equal to not less than the amount in value of
the bank notes intended to be issued or for the time being in circulation: Provided,
That it shall be lawful for the governor in council to call upon a banker to make up his
bank-note reserve fund to the full value of his note issue, whenever it may be found
that such reserve fund has fallen below the full value by reason of the depreciation
in the market value of deposited securities.

* * * * * * *

7. The amount of bank notes issued under this ordinance by any banker shall in

no case exceed the amount of the paid-up capital of the bank making such issue.
hg;l. No bank note issued under the provisions of this ordinance shall be of less value
t! $5.

9. The bank-note reserve fund shall be held by the Crown agents for the colonies
or by the trustees, separately or joinily, as a special fund, primarily available for
and Yiable to the satisfaction of the claims of the holders of bank notes issued as afore-
said; but any net income derived from the fund, either from interest on deposits
of the coin or on the securities, or otherwise, after payment of necessary expenses of
administration, shall be the property of the banker by whom such coin or securities
have been deposited. In the event of a banker failing to pay his bank notes when
presented, or becoming bankrupt or insolvent, or ceasing to carry on business as
such banker in this colony, the securities (if any) may be realized by the Crown agents
or the trustees, and the fund shall be applied, so far as may be necessary, to the
redemption of the bank notes of such banker, without prejudice to the rights of the
holders of such bank notes against any uncalled capita. og the banker, and to their
rights of ranking with other creditors of the banker against his general assets. Sub-
jt;ci'il to g;hii primary liability the fund shall be applicable as part of the general assets
of the banker.

* * * * * * *

11. Whenever a banker shall issue bank notes in excess of the amount authorized
by the provisions of this ordinance he shall forfeit a sum not exceeding $25 a day for
every day during which such excess of any sum not exceeding $5,000 shall continue,
and a further sum of $25 a day for every day during which such excess shall continue
for any portion of each additional sum of $5,000 in bank notes so issued in excess.

* * * * * * *

14. This ordinance shall not apply to the Colonial Bank.

15. This ordinance shall a;l?)ly to the Royal Bank of Canada, subject to the proviso
that the said bank shall be allowed to issue bank notes of the said bank to an amount
not exceeding $500,000, or such larger amount as may be authorized by the secretary
of state for the colonies, subject to a deposit of cash or securities or both as provided
in section 6 hereof equal to not less than one-fourth of the amount in value of the
total of the bank notes for the time being in circulation, and subject to the proviso
that at the expiration of 10 years from the date hereof the governor in council, with
the previous approval of the secretary of state, may by order direct that the entire
amount or any dportion of the amount of any bank notes issued under this section
ghall be recalled and redeemed by the bank in such manner and within such period
as the order shall prescribe, and may direct that coin or securities, or both, to a larger
or to a.nﬂ other amount than that prescribed shall be lodged by the bank.

16. The British Guiana Bank (amended charter of incorporation) ordinance,1900,
shall be repealed from such date after the coming into operation of this ordinance as
the governor shall notify by proclamation in the Gazette.

17. All penalties and forfeitures under this ordinance shall be sued for in the
supreme court in the name of the attorney general, and the proceeds thereof, when
re(l:overed, shall be paid into the treasury to the credit of the general revenue of the
colony.

18.¥[‘his ordinance shall not come into operation unless and until the governor
notifies by proclamation that it is his majesty’s pleasure not to disallow the same; and
upon tliglgublication of such proclamation 1t shall take effect as from the 2d of Feb-
Tuary, . '
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DUTCH GUIANA.
Answers to interrogatories, 1914.

1, 2 (a and b), 4, 10, and 11. Not applicable to this office. There is no mint.
3. No statistics are kept.
5. United States gold coin imported during 1914, $500. (For reply to No. 6
see appendix to this report.) .
b 7. Approximate stock of gold and silver coin and bullion in the country on Decem-
er 31, 1914:

Classification. In banks.
Gold coin..... -.| $88,094.00
Gold bullion. ..| 276,175.50
Silver coin.. ..| 170,983.51
Silver bullion o 72,59
L O 535,325. 69

i . Notes out- | Gold hold-
Designation. standing. ings.

T e T T 18380,860 |  $127,055

1 Not covered by gold or silver.

9. There is a premium on gold. Actual currency of the country, bank notes issued
by the Surinam Bank.
12 (e and b). Imports and exports of gold and silver during the calendar year 1914:

Gold. Bilver.
. Exports Exports
(bmn). J (coin).
Coin, Bullion. Coin., Butllion,

Total..eeuereennaaano. 500.00 | 81,772.86 | 328,618.92 N 6,704.40 2,256.00
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COLOMBIA.
Answers to interrogatories, 1914.

1. Gold and silver coinage during the calendar year 1914:

Denomination. Pieces. Value.
GCold (new coinage):

35(..) .......................................................... 16,644 $83,220.00
82,50, 4t A ————— 521 1,302.50
b U 17,165 84,522.50
384,000.00

512,000.00

384, 000,00

7 D 7,168,000 |1 1,280,000.00

1 Coined at the mint at Birmingham, England.

2 (a),3,4,5, and 9. None.

2 (b). Silver coinage of $1,280,000 executed at the mint at Birmingham, England.
(For report to No. 6, see appendix to this report.)

7. Approximate stock of gold and silver coin'in the country on December 31, 1914:

Classification. To Sheculs
L L e T 1$4,000,000. 00
L S e 3,999, 474.80
atal o o5 simrmen i e e smsnne o s 5h s e e o s s s o 7,999,474, 80

1 Estimated.
8. Government notes outstanding at the end of the year 1914:

2 9 Notes out- Reservein | Reserve of cur-

Designation. standing. gold. rent silver.

$10,000,394.00 | 1$331,928.00 |  *$584,567.00

Government notes..........ccoeieniinannnnn seemeeneeae SN 1267, 459. 43 4200, 000, 00
TGHRL 0.t e B S AT, B S 0 3 10, 099, 394. 00 599, 387. 43 784, 567. 00
1Tn the country. 2 External. 3 In Bogota. 4 Outside of Bogota.

10. The coinage of $2,000,000 in silver coins was authorized by law No. 126 of 1914.

11. No report on operations of the mint is published because the mint does not
operate regularly.

12 (a) and (b). Imports and exports of gold and silver during the calendar year
1914:

Gold. Silver.
Country. Exports. Exports.
TImports
(coin)
Coin, Bullion. | Coin. Bullion.
). n sz m e m e maemain e e B $403,477.54 [$4,678,586.98 |............0cccoveeeeidoenennnnn..
ngland. ... e $1,280,000 | $1,083,350 | $194,275.29

1 No country indicated for the gold.
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Ezportation of gold in 1914.
[From Bulletin of the Pan American Union, April, 1915.]

The exportation of gold from Colombia in 1914 amounted to $5,122,224.37, divided
as follows:

0T PSR $3, 580, 108, 38
A B — 1,126,904.45
3 T, 415,211.54

B O 5,122,224.37

The weight of the gold exported was 14,319 kilograms, 78.5 grammes.
PARAGUAY.
Answers to interrogatories, 1914.

1, 2 (a) and gb), 4,5, 6, and 11. None. )

3. Amount of gold and silver used in industrial arts: A household industry too small
to estimate. ’

7. Approximate stock of,ﬁdd coin in the country on December 31, 1914: In public
treasuries, $600,000; in banks, $125,000 (about); in circulation, $50,000.

8. Government and bank notes outstanding at the end of the year 1914: Govern-
ment, $60,000,000 (all uncovered); banks of issue, $25,785. ]

In addition to the 60,000,000 pesos outstanding, a temporary issue of 25,000,000,
redeemable within 12 months, was authorized by the law of August 14, 1914,

" The Banco de la Republica has issued notes in gold, of which $25,7856 still remain.
This sum includes an amount of nickel equal to $6,000 gold.

The only coins existing in the country are a few nickels, the amount of which is
not known; but $1,800,000 were originally issued in 50-cent notes and 20-cent notes,
and 5, 10, and 20 cent nickel coins. -

9. Premium on gold during 1914: Official rate, 23 per cent; commercial rate, 37
per cent; highest premium, 23 and 37 per cent; lowest premium, 17 per cent; average
premium, 102 per cent. :

10. Laws were passed during 1914 concerning loans of banks to other banks, and
the moratorium with respect to debts due before August 14, 1914, and between August
14, 1914, and May 31, 1915.

12. (@) Gold exported during 1914: $800,000 in gold coin, principally to Argentina.
No gold was imported.

12. (b) There were no imports or exports of silver during 1914.

TRANSLATION OF LAW OF AUGUST 14, 1914.

ArticLE I. The Banco Agricola is authorized to grant loans to the local banks to
total amount of $25,000,000 of legal currency. -

Arr. II. For this purpose the%anco Agrfycola is empowered to emit notes up to the
said amount specified in the preceding article, using those intended for the service
of exchange (i. e., for the renewal of delapidated notes withdrawn from circulation).

ART. II%. The loans shall be sanctioned by resolution of a council composed of
three members appointed by the Executive, and shall be subject to the following
terms, guarantees, and conditions: .

1. Thttlaly shall not exceed one year, and shall be redeemed by installmentsin 6, 9, and
12 months.

2. They shall bear interest at 9 per cent per annum, payable at the appointed

terms.

3. They shall be guaranteed by the accounts of the banks, and their amount shall
not exceed 70 per cent of the value of the document accepted in surety.

4. Through the loans sanctioned by this law the State shall have priority in respect
of the total property of the debtor.

Arr. IV, The Banco Agricola, as the repayment of the notes is effected, shall
withdraw them from circulation and burn them.

Arr. V. The amount of interest on the credits sanctioned in accordance with the
present law shall be paid into the general funds.

Arrt. VI. A moratorium of 120 days is accorded in respect of obligations in gold -
and in foreign money.

ART. VII. Let it be communicated to the Executive.
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Given in the sessions hall of the honorable Legislative Congress on the 14th of
August, 1914.
he Presideut of the Senate, P. Bobadilla; M. Arrias Cabral, secretary; the presi-
dent of the Chamber of Deputies, Victor Abente Haedo; Z. Diaz Escobar, under
secretary.
AsuNcioN, August 14, 1914.
Let it be law, be communicated, published, and entered in the Official Register.
SCHAERER,
G. ZUBIZARRETA.

PERU.
[From Bulletin of The Pan American Union, February, 1915.]

The total coinage of silver and gold, respectively, in 1914 consisted of 729,433 soles
(1 sol equals $0.48665) and £123,812 (1 Peruvian pound equals $4.8665). A law of
September 9, 1914, provides for the coinage in the mint at Lima of copper centavos
not in excess of 2,500,000 pieces.

COINAGE OF GOLD AND SILVER.

[By consul general, Callao-Lima, May 28, in Supplement to Commerce Reports, July 27, 1915.]

During 1914 there was a lar%:a increase in the coinage of gold and silver at the

national mint, in comparison with the previous years, being largely due to the hoarding

of both silver and gold coin by some of the small business firms upon the banks’ intro-

duction of paper money during September, 1914. Gold coin in l-pound and one-

gfth pound pieces were coined to the value of $605,450, in comparison with $357,215
uring 1913.

Silver coin to the value of $369,777 was also manufactured at the mint during 1914,
in comparison with $46,968 in 1913.

Gold coin to the value of $120,000 was imported during 1914 by one of the principal
American mining companies. A law prohibiting the exportation of gold coin was
promulgated shortly after the war began and is still in force.

Gold and silver, etc., exported to the United States as invoiced at the American
consulate general at Callao, and the consular agencies of Paita, Salaverry, and Mol-
lendo, with their values for 1913 and 1914:

Classification. 1913 1914 Classification. 1913 1914
From Callao: From Salaverry:

Argentiferous lead bars...|.......... $10,343 Copper and silver ores....}...e...... $1,446
Copper and silver ores... - 48,586 Silverore................ o 8, 001
Silver and lead ores... 10,973 Silver, copper, and lead - 1,230
Lead and silver ores. . - 5,071 Silver an 001} T Ores 5,190
Silver matte........ . 232,122 Silver and gold ores...... % 3, 552
BIlVOr OF68.comwssn s palvamsesvsus 3,934 || From Mollendo: Gold bars...|.......... 55,744
Silver sulphide........... $1, 598 56,642

SILVER AND GOLD MINING, ETC.

The mining of silver in the Republic, indefpendent of copper smelting, is not con-
ducted to any great extent. In fact, most of the silver that is reported as exported
from Peru forms part of the copger shipped in different forms, and only a small portion
is mined and shipped separately, as 1n silver bars, for example. During the recent
financial crigis here there was such a shortage of both silver and gold that sufficient
quantities were not obtainable in the country for coinage purposes. Some of the
largest mining companies found it necessary to import from the United States both -
gold and silver in bars, to be manufactured here into coin of the country by the Gov-
ernment mint.

The exportation of all kinds of silver in ores durini{.914, according to figures fur-
nished by the Callao customs authorities, was 167,616 kilos (369,526 pounds), in com-
parison with 232,163 kilos (511,826 pounds) in 1913.

The quoted prices for this metal in standard bars during 1914 varied from $6.56
per troy ounce in January to $5.28 in December, 1914.

The old silver mines at Caylloma were operated during the yeﬁr, but the production
was less than in 1913. The tungsten mines in the vicinity of Huara were worked in
the early part of the year, but operations were suspended later on account of the
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market conditions. The borax mines in the southern part of the Republic were
algo idle at the end of 1914.

Among the gold mines those in the vicinity of Cerro de Pasco ran steadily, and two
in the Departments of Arequipa and Apurimac operated throughout the year. A
new mill of the Inca Mining Co. in Puno was completed, but the company operated
only a part of the year. The ‘year’s production from the gold placer mines was small.
The exports of gold for the year are roughly estimated at about 50 kilos (110 pounds),
most of which constitutes part of the copper, lead, and other ores exported. La
Mineria, of Yauli, gives the total production of gold in metallic form for the year
1914 as 670 kilos, most of which was produced in the Departments of Apurimac
Puno, and Junin. This gold was manufactured into Peruvian coin by the national
mint to the value of £91,501 ($445,290). The exports of lead during the year were
2,280 tons, in comparison with 3,196 tons in 1913. :
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Ezxports of gold and silver, 1909-1913, inclusive.

[From Bulletin of the Pan American Union, Dec., 1914.]

Classification. 1909 1910 1911 1912 1913
£ s d| £ s d. £ s d. £ s d. £ s. d.
Copper and silver bars.....|.........c..... 600,841 6 28/1,211,078 4 401,826,795 5 44[1,536,157 2 88
Silver and copper bars.....|[ ... ool 635,802 3 Bllwerocvsninersraclivrinsrrennnsiveisesiaini g
Lead and silver ore
8ilver and lead ore. .
Copper and silver ore
Silver and copper ore 4
Goldore......ceeennn 948 3 2 0 6
Silver sulphide......_..... 73,401 2 , 1 112,388 7 222,640 0 70,073 8
Copper and silver matte...[164,761 9 76(130,913 3 90| 208,635 1 70| 458,644 4 61,043 2 61
Silverore.......ccocceeun.n 50,390 1 28) 24,477 7 35 50,311 7 54/ 34,209 8 29| 38,440 4 70
Copper, silver, and lead
matte.............. R 1,856 3 26|.............. 3,722 8 50l.eccneiracnnnnn. 20,250 6 48
Copper, lead, and silver
L0 7 ¢ TR [ ——— T R S | I, ISR
Silver bars... ......c-.... 47,516 0 26| 32,148 1 26/ 50,523 3 28 20,828 3 72| 24,354 3 67
Silver, copper, and gold
sulphide............. | T P———— 1,612 4 10/ 19,069 0 47
Bilver and copper sulphide.| 1,703 6 82| 3,311 2 96, 7,546 0 00 5,738 0 00 16,699 1 22
Copper, silver, and lead
215 4 60 810 1 40| 15,033 3 35
2,827 4 45| 3,649 8 51| 12,920 3 06
Silver and Iead bars 10,946 0 20[ 19,778 3 24 8,570 9 83
Lead and silver bars....... 20,207 ¥ 61 6192 B Tvcmmmrrmeisnmn i s s
Copper, silver, and gold
matte.... ... L B | | 3,436 1 05
Copper, silver, and gold
OFC.vcsmvnnnans s ssnsavans|sonmranseasse | sssssuvnne 932 8 50 4,558 6 10 1,075 8 88
Gold, silver, and copper
OTB.cs coneesmmnsiisin s s 482 5 14| 3,081 6 04| ..ot e e

Referring to the law of October 1, 1914, ‘‘authorizing the increased issue of bank
checks” to 2,500,000 Peruvian pounds, United States Consul General Mr. Wm. H

Handley says:

“In comparison with the first issue of 1,100,000 Peruvian pounds in circular checks

authorized by Congress on August 12, 1914 (law No. 1968), the principal provisions
of the late act are as follows: The gold guaranty is reduced to 2(? per cent instead of
35 per cent, as provided for in the first issue; banks are to pay 3 per cent for the
amount of the issue in excess of the gold guaranty less the sum loaned the Government.
The loan to the Government is increased from £100,000 to £500,000, guaranteed b
revenues from the national tobacco tax (a Government monopoly). Circular ban
checks of half-pound denomination will also be emitted. The Caja de Aherros of
the Beneficencia (a savings bank of Lima) has been authorized to participate in the
late issue, taking £300,000. All funds represented by the circular checks which are
not, presented for conversion 12 months after the commencement of the operation
ghall revert to the Government.

‘“The final enactment of this law was accomplished after many days of animated
debate in both the senate and chamber of deﬁuties, the majority of the senate being
in favor of charging the banks 5 per cent for the use of the issue. El Commercio, the
leading daily newspaper of the country and an organ of the present administration,
vigorously fought the passage of the law in its present form, gecla.ring that it meant
the abandonment of th® gold standard and its enactment would affect most unfavor-
ably the financial status and credit of the Republic in the future as well as at the
present time.
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“‘The few patriotic and far-seeing members of Congress who have the general wel-
fare of the country at heart were, however, in the majority, and the law was finally
passed largely favoring the banks and the Government.

‘“Had the financial position of the Government been in a more healthy condition
it is quite possible they would have been able to authorize the issue under more
beneficial and secure terms to the country’s interest, but, as was well known, the
Government was at the time hard pressed for funds to meet its urgent local obliga-
tions, such as the payment of the troops, Government officials, etc., and a loan was
most necessary, and it was impossible to secure one abroad. It was also generally
recognized in the financial circles of Lima that the principal banks of the country,
which are foreign—particularly the Bank of Peru and London, whose bondholders
are largely French—could not render the necessary assistance unless the Government
first authorized the banks to issue the paper money. Consequently it appears that
the negotiations went through by mutual understanding between the banks and the
present administration, both of whom have apparently profited by the negotiations
at the expense of the nation and the partial loss of its financial prestige through the
generally recognized abandonment of one of the most valuable assets of tie Republic—
the gold standard.”

URUGUAY.

MonTEVIDEO, May 5, 1915.
. The Honorable the SECRETARY oF STATE,

Washington.

Sir: I have the honor herewith to transmit to the department translation, of a decree
of April 27, 1915, détermining the equivalents of the Uruguayan peso in foreign
moneys for the purpose of collection of consular fees by Uruguayan consular officers.

Attention is r tfully invited to the fact that the value of the Uruguayan peso,
according to this decree, 1s fixed at $1.05 United States currency.

I have the honor to be, sir, your obedient servant, .

H. F. ARTHUR SCHOENFELD,
Chargé &’ A ffaires ad Interim.

DECREE DETERMINING THE EQUIVALENTS OF THE URUGUAYAN PESO WITH THE MONEYS
OF OTHER NATIONS FOR THE PURPOSE OF COLLECTION OF CONSULAR FEES.

MINISTRY FOR FOREIGN AFFAIRS,
Montevideo, April 27, 1915.

The President of the Repubtic decrees:

ArTicLe 1. For the purpose of article 6 of the law establishing the consular tariff,
the Uruguayan peso shall have as equivalent—

In Germany, 4 marks 50 pfennigs (M. 4.50).

In the Argentine Republic, 2 pesos 50 centavos ($2.50), in paper money legal cur-
rency. :

In Austria-Hungary, 5 crowns 40 cents (crs. 5.40).

In Belgium, 5 francs 45 centimes (frs. 5.45).

In Bolivia, 4 shillings sixpence (£0/4/6).

In Brazil, 4,200 reis (rs. 4,200).

In Chile, 7 pesos 50 centesimos ($7.50), in money of legal tender.

In Cuba, 1 dollar 5 cents ($1.05), in American gold.

In Denmark, 5 francs 45 centimes (frs. 5.45).

In Spain, 6 pesetas (psts. 6.00).

In the United States of America, 1 dollar 5 cents ($1.05), in American gold.

In France, 5 francs 45 centimes (frs. 5.45).

In Holland, 2 florins 70 cents (fis. 2.70).

In England, 4 shillings sixpence (£0/4/6).

In Italy, 5 lire 50 cents (£5.50).

In Mexico, 4 shillings sixpence (£0/4/6).

%n gorway, 5 igg.ncs 45 centinzeg 8(frs) 5.145).1 i

n Paraguay, aper pesos ($38.00), legal tender.

In Peru, 4 shil]inrigspsixgence (£0/4/6).

In Portugal, 1,600 reis (rs. 1,600).

In Sweden, 5 francs 45 centimes (frs. 5.45).

In the other countries there shall be considered as the equivalent of the Uruguayan
peso b francs 45 centimes (frs. 5.45) or 4 shillings sixpence(}£0/4/6).
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* Arr. 2. Until the ministry for foreign affairs distributes the consular accounting
books, consulsshall enter in the cash book the consular fees collected by their value in
Uruguayan currency and their equivalents.

Arr. 3. Honorary consular agents in deducting the 50 per cent of the collections
up to the sum of 110 pesos Uruguayan gold ($110), which is due them according to
article 17 of the law, shall consider as the equivalent of the currency collected the bank
rate for sight drafts on the last da%l of the month.

ARrrt. 4. After June 1 proximo the present decree shall be enforced and there shall
cease to be applied the regulations issued under date of August 19, 1913.

Arr, 5. Communicate, publish, and insert.

PERUVIAN GOLD LEGAL TENDER IN URUGUAY.

[Secretary of American Legation H. F. Arthur Schoenfeld, Montevideo, May 5, in Daily Consular and
Trade Reports, June é, 1915.]

The Government of Uruguay has issued a decree declaring the Peruvian gold pound
legal tender and fixing its value at $4.70 Uruguayan, the same ss the pound ster]ll)gg.

GOLD RESERVE OF URUGUAYAN GOVERNMENT BANK,

[Secretary of American Legation H. ¥. Arthur Schoenfeld, Montevideo, Apr. 3, in Daily Consular and
Trade Reports, May 24, 1915.] ~ .

The gold reserve of the Bank of the Republic of Uruguay now amounts to $16,526,848,
distributed in the following forms: Gold of the bank, $12,950,093; gold deposited for
other banks, $1,995,494; gold deposited in Uruguayan legations, $1,581,261; total,
$16,526,848. The notes in circulation on the basis of the bank’s own gold reserve
amount to $18,035,765 and sight bills to $5,679,015. The proportion of gold to bills and
notesis, therefore, 54.61 per cent. Notes outstanding on the basis of gold held for other
banks and of that deposited in legations of Uruguay abroad are in the proportion of
100 per cent. The entire note circulation amounts to $21,612,520.

VENEZUELA.

On January 15, 1912, the Government of Venezuela issued a decree fixing the values
of the foreign gold coins found in circulation in that country and the tariff of values
at which they shall receive and pay out foreign gold coins in all the offices and insti-
tutions that directly or indirectly collect or receive public funds, as follows:

Bolivars,

The 1piece of 20 francs of France, Belgium, Italy, and Switzerland ...............coooiviiiaaiias 20. 00
1s fractions in proportion.

The sovereign of England, or pound sterling. .. .....c.ceueiiiiiiiiriiiiiirnieeiiiiieiecnaecnenas 25,25

The half sovereign in proportion.
The onzas (doubloons) of Spanish or patriotic gold, those of Central America of any year, and the
Colombian onza of the weight of 25.8064 grams, 0.900 fine, as well as those of the other States of

Bouth AMETIC.wie: sonsvwsprr oy sy c s SR B ST SE e S s s s 80. 00

Gold of the United States of North America, the double eagles or pieces of $20..........c.ooceono.t 104.00
Its fractions in proportion.

German gold, the double crown or piece of 20 marks...............coiiiiiiiiinininiaaa. [, 24.75
1ts fractions in proportion.

The double condors of COlOMBIR..c s swvus sxsrsosvespmnswopers vpmays pusss s sE CHEay s SV FPEsvELSR 100. 00
Tts fractions in proportion.

The piece 0f 20 50168 Of PeTU. ....n.nne i iiiieeiecernaeeennseernreseennnssenannnns 100. 00
ts fractions in proportion.

The Mexican onza of the weight of 33.770 (33.841?), grams, 0.875 fine.........cceiirmunnniaannon... 100. 00

The Isabella of Spain of the value of 25 pesetas. ... .. ..ooiioiii i 25,00
Its fractions in proportion. i

AMERICAN CONSULATE,
CARLSBAD, AUSTRIA, December 29, 1914.

[Translation ot an article from the Prager-Tageblatt (Pra§.), Dec. 27, 1914, From Wallace J. Young,
American consul.)

The recent issuance of 2-crown notes has not yet been a full remedy for the want of
small moneys. Besides this, it has long been recognized that it would be very useful
for the pay of the troops to have, besides the 2-crown notes, even 1-crown notes, as
this Woul(f, help greatly in diminishing the weight of the pay chests of the army pay-
masters. As we learn, a short time ago, the printing of 1-crown notes was begun.
The total amount will not exceed 20,000,000 crowns. The time for the issuance of
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these notes has not yet been fixed to a certainty. To simplify and facilitate money
transactions, the coinage of half-crown pieces will serve. The amount of small coins
in Austria has long been known to be too small, and there has been a permanent
shortage of nickel coins. At present there are only 48,000,000 crowns in 20-heller
pieces and 32,000,000 in 10-heller pieces in circulation. The coinage of half-crown
pieces wiil not, as we hear, take u}) any of out stock in nickel metal. (Nore.—Itis
presumed that these are to be of silver.)

DENMARK.
Answers to interrogatories, 1914.

1. Gold and silver coined during the calendar year 1914:

Gold. Silver.
Denomination. Denomination.

Pieces. Value. Pieces. Value.

Kroner. g Kroner.
20 KXOner....cucouuunenennnn 920,000 (118,401,800 || 25 0re.....coovnneennnnnn. 346, 741 88, 685. 256
100T€. . eeeeeeeacannnnnn. 3,043,439 | 304,343.90
Total... suwcnssmaess 3,390, 180 [ % 391,029, 15

1 United States currency, £4,933,290. 2 United States currency, $104,795.61.

2 (a and b), 4, and 9. None.
(For replies to Nos. 3 and 6, see appendix to this report.)
5. United States gold coin imported during 1914: Only what was brought by tour-
ists, etc.; perhaps, altogether about $15,000.
b 7. Approximate stock of gold and silver coin and bullior in the country on Decem-
er 31, 1914:

i ¢ In public In circu-
Classification. treasuries, In banks. | tion.
Kroner. Kroner.
Gold eolnk.. ..o e 84,176, 468 ®
3($22, 5509, 293
Goldbullion... ... . 7,262, ®
3 (81,946, 276
BIIVETICOM . i i o A e S R G e | W e é, 500, *
. 3 ($670,000)
Sliver bPullon. c. cuscsvarnoss sesnsnsmsrssmsssms s s e e s ee 1,200,000 [.covvnennennn.
8 ($321,600) |.oveoemenainns
B¢ P 1,200,000 | 93,938,690 |..
3 ($321,600) |3($25,175,560)

1 The gold coin is for the most part German, although a good deal of it is English.
2 Very difficult to estimate, perhaps 10,000,000 kroner gold, and from 35,000,000 to 45,000,000 kroner silver.
8 United States equivalent. ’

8. Government and bank notes outstanding at the end of the year 1914:

Designation. Notes putstand- | Gold holdings.
Kroner. Kroner.
GOVOrNMONb: s snex v sy sk T A S EE R S SR S SRR SRR 10,000,000 |........coenunn...
1($2,690,000) {.....cccacecneenos
Banks Of 185U, ... .t vinnniiiiiieiii i i , 000, 000 84,176, 468
1 ($56, 280, 000) | * (322,550, 293, 42)
T DR 84,176, 468

220,000,000
1 ($58,960,000) | 1 ($22,559, 203. 42)

1 United States equivalent.
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10. Laws passed during 1914: Law of August 2, 1914, authorizing temporarily to
discontinue the payment of its notes in gold; law of August 20, 1914, temporarily
establishing a limited moratorium; laws of September 25, 1914, and January 14,
1915, extending law of August 2, 1914. .

11. Report on operations of mint: Duplicate copies inclosed herewith, for fiscal
year April 1, 1913, to March 31, 1914. There is no department of mines.

12 (g and b). Imports and exports of gold and silver during the calendar year 1914:

Gold.
Silver imports
Country. (bullion).
Imports (coin). | Exports (coin).
Kroner. Kroner. Kroner.
136,000,000 [-cscovmininsmma] womemsmmmmnmmnns
2 ($9, 648, 000)
................ :(13;3’5%068?)())
................ 19,000,000 |.ownoeenenennnns
2 ($2, 412, 000)
................................ 1, 200, 000
2 (8321, 600)
L R S 36,000,000 22,500,000 1,200,000
2($9,648,000) | 2($5,930,000) (3321, 600)

1 The figures are only estimated, being founded on information obtained from bankers. Official figures
have not been published since the outbreak of the war. Most of the importations and exportations indi-
cated were e toward the end of 1914.

2 United States equivalent.

FINLAND.
Answers to interrogatories, 1918.
1. Gold and silver coined during the calendar year 1913:

Value.
Denomination. Pieces.

Finnish | United States

marks, currency.

Gold:

20INATKS. - . tien e aeaaee 214, 000 4,280, 000 $826, 040
BTIR o1 7:12 < N 396, 000 3, 960, 000 764,280
L o7 R 610,000 | 1 8,240,000 1,590,320
Bilver: 25 peani.. cousesvsvopruoyen cop iy sures se e e SE S RE R 832,000 2 208, 000 40,144

1 Whereol, in addition to gold bullion, $63,855 in United States gold coin (Finnish marks 330,013.60)
and £14,000 English gold (Finnish marks 351,953.33), $67,927, were used.

2 Whereof, h:i addition to silver bullion, 56,960 Finnish marks ($10,993) in Finnish worn-out silver
coins were used.

2 (aand b), 9, 10, and 11: None.

(For answer to No. 3 see appendix to this report.)

4. Gold returned from use in the industrial arte to monetary use, deposited at the
mint for coinage during 1913: Various jewels, gold leaf, bullion, etc., 64.6 fine ounces.
$6g.8‘%nited States gold coin: Imported during 1913, $41,855; melted at mints, 1913,

,855.
7. Stock of gold and silver in the country on December 31, 1913:

Classification. In banks. In circulation.

Finnish marks.

Finnish marks.

31,566,320.00 | 32, 683, 680,00
82291084 [coo.ononrnn.n..
2,156,360.25 | 12,034, 677.50
25,980.47 [ oeennennnnnnns
34,571,580.56 | 44, 718,357.50
1(36,872,315. 05) [1 (88, 630, 643. 00)

1United States equivalent.
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8. Bank notes outstanding at the end of the year 1912:
Notes outstand- : Legal-tender
ing. Gold holdings. | ver holdings.
Finnish marks. | Finnish marks. | Finnish marks.
InBankof Finland......cccceeueineeenennnn.... 117,498, 127.00 35,355,162, 41 2,168, 709. 50
1 ($22, 677,138, 51) | 1($6,823,546.35) 1($418, 560.93)

1 United States equivalent.

9. Amount of bank notes outstanding at the end of 1912 not covered by legal-
tender gold or silver coin or bullion: 79,974,255.09 Finnish marks ($15,435,031.23).
10. Bank notes outstanding at the end of the year 1913:

Notes outstand- : Legal-tender
ing. Gold holdings. | gjioer'y idings.
Finnish marks. | Finnish marks. | Finnish marks.
InBank of FIDIANA. e v oeeenneannannennnennaenns 113,003, 612. 00 36,127,093.33 2,156,369. 25
1 ($21, 809, 697. 12) | 1 (36,972, 529.01) 1($416,179. 27)

1 United States equivalent.

11. Amount of bank notes outstanding at the end of 1913, not covered by legal-
tender gold or silver coin or bullion: 74,720,149.42 Finnish marks ($14,420,988.84).
12 (a and b). Importation of gold and silver during the calendar year 1913:

Gold. Silver.
Coin. Bullion. Coin. Bullion.
Finnish marks. | Finnish marke.| Finnish marks.| Finnish marks.
1,636,421, 42 127,877.00 61,637.40 1362, 387.00
2($315,829.33) | 2($5,380.26) | 2($11,896.02) | % ($69,940.69)

1 There was no export of gold or silver during 1913,
2 Equivalent in United States currency.

FRANCE.
{From reports of the general assembly of the stockholders of the Bank of France, Paris, 1913-1915.]
Situation of the Bank of France and branches.

Metallic reserve.
Year.

Gold. Silver.

Francs. Francs.
3,190, 300, 000 805, 200, 000
, 194, 600, 000 670, 800, 000
3, 517,400, 000 640, 100, 000
4,158, 500, 000 355, 900,000

1 The metallic reserve was reinforced in 1914 by more than 641,000,000 francs, due to the steadiness of
favorable exchange and a prudent monetary foresight, which proves, under present circumstances, a new
<and decisive justification,
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Notes in circulation.

Year. Value. Year. Value.

Francs. Francs,
1911 (AVErage). - meomreeennnaannnn- 5,243,375,000 || 19135, ... .....ooiieeiiia. 5,713, 551,200
1912 L sunsssminasss pnn v sbns 5,542,217,840 (| 10843 ... . .ol 10,047,899, 720

10n Dec. 19, 1912, these notes were covered up to the amount of 4,027,900,000 franes by the metallic
regerve and the remainder partly by our corresponding assets and productive investments.

3 On Dec. 24, 1913, these notes were covered up to the amount of 3,972,100,000 francs by the metallic
reserve and the remainder by our corresponding assets and productive investments,

3 Up toDec. 24, 1914; The issue of notes of 20 francs and of 5 francs commenced July 31; 10days afterward
the circulation reached to about 400,000,000 in notes of 20 francs and more than 200,000,000 in notes of 5 francs.

Article 1 of the law of August 5, 1914, stipulated that the sum of the issue of notes
by the Bank of France and its branches, which was fixed to the maximum of
6,800,000,000 by the law of December 29, 1911, be provisionally raised to 12,000,000,000
and should be carried to a limit by decree rendered in council of state upon the pro-
posal of the minister of finances.

Article 3 decided that, until otherwise provided by law, the Bank of France is
exempted from the obligation to redeem its notes in coin.

GERMANY.
[Translation.]
Amnswers to interrogatories, 1914.

1. The gold coinage in the calendar year 1914 was as follows:

° Value.
Denomination, Pleces. United
. Marks, States
. currency,
20 MMATKS. ettt e e eaeaanan 3,876,849 | 77,536,980 | $18,453,801
P13 T S S ,002 10,020 2,385
T ISR 3,877,851 | 77,547,000 | 18,456,186

The above gold coinage was made from retired imperial gold coins of the weight of
8,632.1731 kilograms, fine, and from gold bars purchased by the Reiclisbank.
The silver coinage in 1914 was as follows:

Value.

Denomination. Pieces. United

Marks. States
+ | currency.

2,057,579 | 10,287,895 | $2,448,510
5,212,597 | 15,637,791 | 3,721,794
1,515,253 | 3,030, 508 721, 260
, 242,637 | 30,242,637 | 7,197,748
16,145,478 | 8,072,730 | 1,021,312

55,173,544 | 67,271,568 | 16,010,633

The silver coinage was principally made from silver purchased at the prevailing
market price.
2 (a). No gold coins were coined at German mints for other countries during 1914,
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The Imperial Prussian Mint in Berlin coined silver coins for Brazil in 1914 as follows:

Value,

Denomination. Pieces. United

Milreis. States cur-
rency.

2,857,500 | 5,715,000 | $3,122,104. 50
9,015,000 | 9,015,000 | 4,924,894.50
3,330,000 | 1,665,000 | 909,589, 50

15,202, 500 | 16,395,000 | 8,956, 588, 50

(b) The Hamburg Mint coined for the German East African Colony and Roumania
the following (silver):

Value.
Denomination, Pieces. United
Rupees. States
currency.

500,000 | 500,000 |  $158,666

100, 000 50, 000 15,867
200, 000 50,000 15,867
800, 000 600, 000 190, 400
For Roumania:
b L R 1,541,734 | 13,083,468 595,109
N T R, 2,443,467 |1 2,443,467 471,589
F IOl s cupvmnn cpumapans sruposu T SRR §4 SR P 800,000 | 1 400,000 77,200
b 4,785,201 (15,926,935 | 1,143,808

1 Lei.

2 (b). No coinage was executed by other governments for Germany.

3. Since the years 1906 and 1907 no official inquiries as to the quantities of gold
and silver used in the industrial arts have been pursued, and no private estimates
are known.

4. Only retired German gold and silver coins or foreign gold coins and gold and
silver bars were used by the mint for coinage during 1914.

5. No United States gold coins were melted at the German mints during 1914.

(For reply to No. 6, see appendix to this report.)

7. Stock of gold and silver coin and bullion in the country on December 31, 1914:

Gold coin;;ge up to the end of December, 1914 (after deducting re-

OTTTURLOR ] v s st s oA 5 B SRR B 5 marks.. 5,134,326,000 ($1,221,969,588)
Imf:erial gold coins in Reichsbank on Dec.31, 1914 ............... marks.. 1,659,811,000 58395,035,018;
Gold bullion and foreign gold coins in Reichsbank on same date...marks.. 433,000,000 $103,054, 000,

POl wounvamamrveininemans SEes ey ss AR SRS VR PP marks.. 2,092,811,000  ($498,089,018)
Silver coinage up to the end of December, 1914 (after deducting re- -

COMABOS) .- c vt e amaie e m e iaan e aaeaaes marks.. 1,217,325,757  ($289,723,530)

Bilver coins in Reichsbank on same date.....ccoeveiainncncencnns marks.. 34,936,000 (88,314, 768)

The amount of gold and silver held by the public treasury is not known, except as
to the available war fund of 120,000,000 marks in gold coin.

8. The amount of bank notes in circulation on December 31, 1914, amounted to
4,774,745,000 marks ($1,136,389,310), of which 2,199,924,000 marks ($523,581,912)
were not covered by legal-tender gold and silver coin and bullion.

According to the law of April 30, 1874, treasury notes were issued to the amount of
120,000,000 marks ($28,560,000), and in accordance with the law of July 3, 1913 (R. Gs.
Bl,, 8. 521), an additional 120,000,000 marks were issued upon other exisi;]i;lf financial
revenues. Outside of the regular gold stock of the Reichsbank the imperial war fund
is always maintained at 120,000,000 marks.
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. There was, besides, at the Reichsbank, in accordance with the imperial treasury
loan law of August 4, 1914 (R. Gs. Bl., 8. 340), current imperial treasury loan notes to
the amount of 1,317,000,000 marks ($313,446,000), all of which were in circulation st
the end of 1914.

9. There is no premium on gold.

10. A copy of the treasury loan fund law is annexed hereto.

11. There is no mint report published.

12. (a and b). No estimate upon imports and exports of gold and silver has been
made public since the outbreak of the war.

TREASURY LOAN LAW OF AUGUST 4, 1914,

ARrT. 2. By authorization contained in sections 9, 17, and 44 of the bank law of
March 14, 1875 (R. Gs. Bl., 8. 177), the amount of imgerial treasury notes was fixed;
similarly the imperial treasury loan notes were fixed by the above-named law not to
exceed 1,500,000,000 marks ($357,000,000). The German confederacy is to authorize
the necessary issue to supply any deficiency in the imperial treasury Kwan notes.

Arr. 3. Theleast value of the loan notes issued will be of 100 marks ($23.80), guaran-
teed for a noii1 longer period than three months, and only exceptionally may be carried
to six months.

GREAT BRITAIN.
Answers to interrogatories, 1913,

1. Gold and silver coined during the calendar year 1913:

Denomination. Pieces. Value.
Gold:

Sovereigns. ....... ettt eaa—ans 24,521,789 £24,521,789
85 {1 [ T P T - 6,090,000 3,045,000
Potalinu e sommemmen SewEmmmm S S S SR S 30,612, 789 127,566, 789
(8134, 153,779)
Silver: £, s.d.
2 0 o1 < S 4,089,888 511,236 0 0
Florins...... 4, 548,060 ! 00
Shillings. . 9,012,960 450,648 0 0
Sixpence.... . .| 7,500,240 187,506 0 0
Threepence.......-ceeeeeo... e e e 7,143,840 89,208 0 0

Maundy— :
FOUrPENCes o sveonrysmsy Souaiamevenyss & Ry ws v yss snosues 22 2 4
Threepence. ....... 1615 0
Twopence........ 1 1 1 5
Penny... 715 8
.5 1 RN S o —— 21,603,551 14 5
(88, 241, 669)

1 Of this amount £24,666,789 was new coinage, and £2,900,000 was recoinage of native gold coins containing
675,056.99 fine ounces of gold. ) )

2 Of this amount £941,726 2s. 4. was new coinage; £607,548 19s. was recoinage of native silver coins,
containing 1,876,203 fine ounces of silver; and £144,271 5s. from Mexican dollars,containing 485,276 fine
ounces of silver.  In addition to this amount, Mexican dollars were recoined into colonial coins to the amount
of £73,208 5s. 4d., containing 246,246 fine ounces of silver.

2 (a). Coinage executed at the British mint for other Governments during the
calendar year 1913:

Country. Denomination. Bronze. 8ilver, bNriglll(:g
Australia. .. ccoccoiess svswsaesnses 2s., 1s., and % pence
British Guiana....... ---| Fourpence pieces ... <
British Honduras. ... -..| Cent pieces......uceeencunn.n
British West Africa.............. 2s.,1s., 6,3, 1, 3, and ¢ |.....on...s £667,000 £11,810
ence.

[.:3214) | 50?25 and 10 cents..........
Cyprus Island.......... 18'and 9 piasters... i
East Africa and Uganda 50, 25 and 10 cents.... -
Jersey (island)..... ...| Pence and half pence..

altd............ .| & farthin,
Mauritius (island)
Newfoun d....
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2 (b), 4, and 10. None.

(For answer to No. 3, see appendix to this report.)

5. The returns do not distinguish the nationalities of foreign gold coin imported into
the United Kingdom. No United States gold coin melted at mints.

A statement of the value of gold ore and bullion imported into the United Kingdom
from the United States of America in 1913:

Description. Value.

GOIA OF@. .« - ottt ie ittt et iee e aaaaanan £4,518
. ($21,977)
Gold bullion: _
Unrefined in dust, amalgam, and bars..._ ... ... ... i iiiiieiiiiiiiiaeaaaaan £58,154
Refined In bars. .. c.e i eiicrciteiacteenaean £6,082
7 £64,236
(8312, 605)

(For answer to No. 6, see appendix to this report.)
. 7. Approximate stock of goid and silver coin and bullion in the country on Decem-
er 31, 1913:

Classification. In banks, In circulation.
Gold cotm 1. it ei e £44, 000,000 £69, 000, 000
($214,126,000) | (8335, 788, 500)
Gold bullion. . . L - 1
Silver coin £7, 000,000

21, 500, 000
. ($34,065,500) | (5104, 629,750)
Bitver Dullionic: cveovusne sromsmserms e naes oresssadsm P ETEEr SR @ &)

1 No estimate has been made since 1910. t No information available.

8. Government and bank notes outstanding at the end of the year 1913:

No notes are issued by the Government,

Banks of issue: The average weekly circulation for the month ended December 6,
1913, was as follows:

England and Wales:
Bank of England (month ended Dec. 10)

Private DanKs ... voeee i iieaeaa

J0Int SEOCK DANKS . s cavesenieeiearaiiiiatrcieiiiiaeeiceraaaanas
Total for England and Wales. . c.q.isccummi sissesiassvssvssvsns sie sy asusdpmssmsves
Scotland £8,219,
($40, 000, 713)
Ireland ... £9,019, 315
($43, 892, 496)
Total for United KINBAOIY o ;s cumnsmvsmmins s sesamamsemsmssmmseems s eosee s aiss s , 902,
($218, 519, 583)
Deduct: . 3 . )
Gold eoin and bullion held in the Bank of England against notes in cir-
GUIREION. « o e oemm o moothim o m e R0 25 WRHS 55,0 EHE S5 EHHE 5.0 £10,129,520
(49, 295,309)
Gold and silver in Scottish and Irish banks of issue held against notes... ! £11,380, 813
($55, 384, 726)
D OLO om0 Y0 T R ST TR T £21, 510,333
. ($104, 680, 035)
Amount of bank notes outstanding, not covered by legal-tender gold and silver coins or
bullion, 8t tho end Of 1913, ... ...\ rneeeenenrarananensnreseecnsnsararananseanenmazannmncns 1 £23,392, 489
($113, 839, 548)

1 Not specifically earmarked to the redemption of notes. .
2 InclgSing £18,450,000, which the Bank of England is authorized to issue against securities,

9760°—15——10
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9. Premium on gold during 1913: Highest price, £77/9; lowest price, £77/9; aver-
age price, £77/9. .

11. A copy of the mint report for 1913 forwarded herewith.

12 (a amf {). Imports and exports of gold and silver during the calendar year 1913:

[From Sharps & Wilkins’s Bullion Circular.]

LonpoN, December 30, 1914.

Any useful consideration of the movements of gold during the year is difficult to
make, the ordinary operations of commerce having been so entirely deranged by the
war, and exports and imports of the metal alike have been abnormal.

During the first seven months to July there was no uncommon feature to record,
and since then the restrictions on the shipment of bullion, and the moratoria in many
of the countries of the world have tended to keep supplies from being exchanged.

The Bank of England reserve has, however, been immensely augmented, the aver-

e total of about £37,000,000, having now grown to about £88,000,000, £17,500,000
ﬁwhich is set aside as a special reserve against the new treasury notes. This has not
all been deposited in London, facilities having been given to receive at Ottawa, South
Africa, and elsewhere gold coin and bullion to the credit of the London institution,
thereby avoiding the risk of transporting large amounts across the sea in time of war,
This poyegy has achieved its object with the least amount of inconvenience to all
concerned.

The total imports and exports of gold and silver during the past 10 years have been
as follows: :

Gold. Silver.

Year.
Imports. Exports. Imports. Exports.

000 £31, 000, 000 £14, 400, 000 £14, 600,000

000 42,600, 000 19,300,000 18,900, 000
000 50, 900, 000 17,983,000 16,920, 000
000 49,900, 000 12,400,000 ’ 000,

000 47,200,000 13,800,000 12,800, 000
000 50, 900, 000 15,950, 000 13, 500, 000
000 40,100, 000 16,100, 000 16,900,000 -
000 46, 538, 000 18,320,000 18, 400, 000
000 46,100, 000 15,700, 000 16,100, 000
000 30, 600, 000 12, 800, 000 10,900,000

THE MONETARY POSITION OF GREAT BRITAIN.

{From the Mining World, etc., London, Jan. 30, 1915.]

After nearly six months’ warfare of the most extensive and most expensive kind
the monetary position of Great Britain is as sound as the proverbial bell. This is
what may be gathered from the remarkable speech delivered this week at a bank
meeting by Sir Felix Schuster. The war came upon us unexpectedly. Had we
known 1t was coming, as the Germans contend we did, our arrangements to meet it
would have been made at leisure ingtead of in haste. London at once felt the strain,
and the bank rate was at one time as high as 10 per cent. The first necessity was
additional currency, and this was provided by the £1 and 10s. notes, whilst the credit
of the country was aided by the moratorium, which, established early in August,
came to an end in the first days of November. Another proof that we did not expect
war was that the stock of gold in the issue department of the Bank of England had
been allowed in July to go as low as £26,000,000, whereas at the end of December it
was £69,000,000, after having been as high as £72,000,000, and this when we had
been at war nearly five months. It is now £89,000,000. This stock is exclusive of
the reserve of £21,000,000 against the new currency notes. Great help was afforded
early in August by the agreement of the Government with the Bank of England to
guarantee it against any loss on agproved bills accepted before August 4 (the date
of the declaration of war), and this brought considerable relief to the discount market,
ixvmg confidence to the entire financial world. It liberated funds which soon pro-

uced easier conditions.

_The war was at first financed to the amount of £90,000,000 by the issue of treasury
bills, which were subscribed for three times over, until, in November, the war loan
of £350,000,000 was issued, and, to quote the words of Sir F, Schuster, wasan ‘‘unquali-
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fied success.”” No such issue had ever been attempted before, and its success was
the more remarkable, seem% that the stock exchange was closed and securities could
not be freely sold to pay for subscriptions. Moreover, there was no appeal to the
foreign investor. A great part of the loan has been paid up in full.

If we turn from the region of pure finance to the general commerce of the country,
we sghall find that this has been well maintained, owing to the admirable mannerin
which our fleet has preserved the command of the sea. Business received a shock
in the first few days after the opening of the war, but hags since proceeded upon the
usual lines. There have been complaints that the banks were not assisting trade
as they might have done, and in the House of Commons it was even threatened by
the chancellor of the exchequer that he would ‘‘name” some of them; but there
hag been improvement, and Sir F. Schuster is probably right in saying, ““All reason-
able demands that commerce made on the banks have been and are being fully satis-
fied.” In this gentleman’s opinion the trade outlook is hopeful. He does not deny
that many industrieshave suffered, but othershave shown ‘‘remarkable adaptability to
thenew order of things.”” Even the cotton industry has surmounted those formidable
difficulties by which it was beset at the outset, and trade failures have been few.
Agriculture is flourishing, and there has been no lack of employment. Labor, indeed,
has been rather scarce, owing to the patriotic response to the demands of the army.

At the time when the world’s capital is being squandered with the right hand and
with the left Sir F. Schuster states that ‘‘the value of loanable capital in Lombard
Street has actually depreciated.”” Monetary conditions in London are quite easy.
The stock exchange has reopened under restrictions, and there has been an embargo
placed on new issues of capital, it being essential that the resources of the country
should be preserved for the successful prosecution of the war. The funds at the com-
mand of the Government are at %resent ample, and many will be surprised to hear
from go good an authority as Sir F. Schuster that ‘‘iresh loan operations during the
coming months seem hardly probable.” 'Should money be required, the market will
welcome new issues of treasury bills.



A return, showing the imports into the United Kingdom of each descri ndp
during the year 1918, a

tion of gold and silver coin and bullion, of gold and silver ore, and of gold leaves,

showing the countries whence congigned.

Gold bullion. Gold coin.
ot Tegsl-tend Total of 5old bullfon
Total unrefined and | Of legal tender in the |~ yr 0’1968 er an
Countries whence consigned. Unrefined. Refined. refined. United Kingdom. lKnh1 él&gm?nited
Quantity. Value. |Quantity.| Value. | Quantity,| Value. Quantity. Value. |Quantity.| Value. | Quantity. Value.
T'roy ozs. Troy ozs. Troy ozs. Troy ozs. Troy ozs Troy ozs.
Russia £1,700 1 £520 572 £2,220
340 87 340
334 1,500
92,357 350, 688
124,225 483,777
1 400
86,640 366,490
1,524 6,015
251, 606 979,396
38,240 148, 995
27,345 104,003
552 1,615
975 3,

6,628 25,333
180 700
8,523 33,227
100
25,376 99,004
27,764 108, 000
470,318 | 1,818,463
150
182
19, 604 64,236
1,936 7,500
6 1,301

33 1
23,999 90, 004
y 244,600
2,515 9, 802
15,358 57,602
26,635 103,109

4, 16,

8%1

*LNIW HHI 40 901LDHYId HHI 40 L30T



410 1,641
1,033,800 | 4,006,867
210,311 818,385
777,776 | 3,019,903
15,368 59, 916
4,062 15,862
4,114 16,000
1 t 420,675 420,675 1,619, 863
The colony and grotectorate of
Southern Niger: 1 4 1 ) 4
St. Helena. . .... - ceveneeeeeo b 88 250 eeeeen e 84

d H E 288 4,880 18,264
161 624 28,124 105, 645
91 362 | 10,191,722 | 38,098, 796
................... 748,617 | 2,572,154
78 ; & W] 3 |oenas e liisnveseive s Seeedie e i bH R b - 6;? — g%g

British India...c.cccccnen. | se2,517 | 2,208,788 | LIl ll.ol|.iilll.ll] 592,517 | 2,206,785 | 116,160 | 453,025 |..........[.....ol... ; , 749,
Straits Settlements.......... 5 44,108 113,391 70 272 44,178 113,663 |..ocoeennic]ivnnnnnannns 125 500 44,303 114,163
Fed 210" T A b1 - N I /8 [ 1) F— R ——— v/ Ui IR PRSI M. S———— 12,343 47,154
306, 198 1,447 5,641 [eueennneii)ieenannn. 82,916 311,839
............ 3 2,000 |-cceenneai)ioenaannn. 3,083 12, 000
............ 19,587 78,267 lococs sumunfvwesmans 19, 687 76, 257
69,589 4,150 T ) N W 21,292 85,772
............................................ 14,430 49, 880
267,497 |ooeeene oo e 67,859 267,497
, 22 2,404 9,367 |oaceeemeaafoaenaannss 6,731 25,594
00,800 |..oonneennefoneeneee el 80,211 300, 800
. Y 12,648,941 | 47,184,156 27,502 | 108,958 | 12,876,533 | 47,203,114 | 3,068,057 | 11,946,744 78,173 | 293,691 | 15,822,763 | 59,533,549
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A return, showing the imports into the United Kingdom. of each description of gold and silver coin and bullion, of gold and silver ore, and of gold leaves,

during the year 1918, and showing the countries whence consigned—Continued.
Silver.
Cofn of legal tender | C0In 1ot of legal | Total of silver bullion Aggregato of gold and | Gold | Silver | goid leaves.
Countries whence Bullion. in the United tggilgd Kine, and cofn. coin. ore. ore.
consigned. Kingdom. dom, g
Quantity. Value. Quantity. | Value. |Quantity.| Value.| Quantity. | Value. | Quantity. | Value. Value. { Value. [Quantity.| Value.

Norwa};: i
Denmark. .

Japan
United S8tates of
Ameri

Troy

10,714,514

6,610,949

Troy

889,516,214

10,778,651

616
34,978
2,032
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Haitleeenoernenannn.. 25,784 5,088 564 30,852 3,545 30,852 3,545
MexiCo.....oouumuunn.. 645,979 26,100 | 3,000 674,239 76,352 676,175 83
Honduras (not
British)..oovscasoned 5,869 7,672
San Salvador. 5 117,268 117,301
Nicaragua.. 3, 750 27,749
Colombisa . 147,698
Panama. . 2,515
Venezuela.. 15,358
552,325
289, 781
1,053,772 | 4,009,176
210,311
782,949 | 3,020, 593
17,623 80, 531
7,653
5,568
West Africa:
Gambia.:sesssns| s 56,166
Sierra Leone. .....|....c....... 27,943 5
Gold Coast........ 37 777,782 | 1,718,068
The Colony and
Protectorate of
Southern Nige-
) [: 190, 796 52,233 190, 797 52,237
8t. Helena 1,605 450 ; 450 1,660 700
Cape of Good Hope. .. 1,412 153 6,292 18,417
Natal 3,331 369 31,455 106,014
Transvaal 35,476 10,227,198 | 38,102,351
Rhodeslia. . 746,617 | 2,572,154
Swaziland ... 78 325
British India......... 708,677 | 2,749,810
Straits Settlements. ... 37,838 4,654 82,141 118,817
Federated Malay
L P I I e L T L e T 12,343
Hongkong.. _...ocoieet)inoieaennn]ieerannnnnns 1,360 375 | 609,200 | 72,635 610, 560 73,010 610, 560
West Australia... o 190, 466 22,429 3,818 1,060 [ocueinoofaeannnns 194, 284 23,479 277,200
|| 448,825 54,104 516,684
Canada 19,563,811 | 2,265,596 | 19,563,811
British West India .
ISIAN A s voromrm ssuamsonss | mesrwrmmess wmssiesssn| simammmraio sincaie 20,472 5,630 [.ccouennnn . 20,472 5,630 27,203 31,224 |.oeiii e e
British Guiana. .. ..voileveneeaneeafoucacnannns S| 185,437 51,000 [..eieinei|eannnnn. 185, 437 51,000 265, 648 350,800 |-noemeeaafomenmeacaefaeeaeeeanns
Total..cmeen-.n. 114,907,172 | 13,691,921 | 1,592,664 | 438,400 [3,131,047 |364,728 (119,720,883 | 14,495,049 [135,543,646 | 74,028,508 | 668,330 |1,175,206 |19,264,000 | 98,339
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A return, showing the exporis from the United Kingdom of each description

w}[ gold and silver coin and bullion during the year 1918, and showing the

countries to wh .
Gold bullion. Gold coin.
Countries to which exported. Not of legal tender |0 Eain 02
Unrefined Refined Total. Oflegal tender in in )
' ’ United Kingdom. | ypjteq Kingdom.
Ounces, Ounces, Qunces, Qunces,
troy. troy. troy. troy.

RUSSIA,. cetaerareiainraciaiiiiiiiaananas [ O 501,207 | £2,080,500 | 501,207 | £2,080,500 |.......... £2, 080,500
002 9,155,397 68, 477 9,829, 454
500 96,500 | 15,752 158,168
530 31,907 125,068
000 82, 000 17,177 149, 000
France 000 1,873,732 (1,036,064 6,268, 490

French West Afriea. .couvvisn cmmmmmvsnese 51
Switzerland. ... oo oiiii i iiiiiieeeieceeeereeaferaeaeaaa] 106,420 | 442,200 | 106,420 | 442,200 |.......... 442, 200
Portogal...concvonspicmvnormacsn s svmees 462 103,815
Portuguese West Africa 191 700
Portuguese East Africa.............._... 384 1,500
Canary Islands. ... ...o.ooooiiiiials 8 6(?;3
'I‘u.riey, European. .......ccccueeucncaa. 178,246 1,005,000
ﬁyp ................................... 1,997,768 7,775,000
T; poli .................................. 68
MOr00CO. < v s umanmne s e i 400
Congo Free Brate:oussremmmrsr s ge 8 (l)gg
Umted States of America 712,693
Colombia. .. .covemriveinriininanaao.. 5,115
Venezuela. .. .oovovmvevriininoneananans 40, 000
%cuador ................................ 1!132,2%
(6111 F AR ——— T T — 200, 000
Brazll oo s e 1,079,315
UTUGUAY ;v ss s saiivian mai s s asam 1,920, 000
Bolivia. ... ..coviiiiniiiiiinnns 250, 000
entine Republic. ............. 1,250, 000
Gibraltar,.......cooeiioiiiiiaon 34,000
Malta and GoZo.....voeviecniiiinnnnnnnn. 40,000

6S1
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British West Africa:

51y 0 O SRS, STV SRRSO, (TS DSRSTCTI ORI S——— 1,023 L e 1,923 7,500
[eTt: o RSP NN ISR MR MRS HSOR M , 206 137:500 |smemsmmssilosmavnes 35,255 137,500
The colonies and possessions of South
Nitgeria .......... e e 31,080 [cuueennnfeanionn 7,972 31,088
Union of SBouth Africa:
Cape of Good Hope...loceuuaenunnnnn. 32,800 [covreenreifennnnnnna 8,352 32, 500
23 7 1 40, 879 3,430 11,181 43,516
BritishEast Africa:EastAfricaProtecto-
FBEB. - eoezeeaeananacanacncecacncmaneeens]ionnrnennafoomaeaeaeel 3,120 13,0000 3,220 33,000 |l oeeiiii e 3,120 13,000
British India:
Via Bombay, via Karachi............ G000 |cosvesmae]cainmmiiman 88,350 364, 450
Via Bombay, via other ports......... 567,670 10 38| 2,176,750 , 042,
Via Madras....ccooeeveemncnacaceaens . A K: 1 N P P 273,466 1,121,174
Via Bengal, Assam, Bihar, and Orissa|. 58,366 243, 060
ViaBurmah, .....ccccevnereneeeaannn 13,719 55, 750
Straits settlements and dependencies (in-
cluding Labuan)......cecieeeeneannaen 31,869 125,473
Ceylon and dependencies...... «....... sl 120 500
Hongkong. ... ..csscesmsvesssssnanssisses % 257 1,000
CaANnBAA. ..o 00w ses d ST S I 51,320 200, 000
Total......... e 323,429 (1,204,127 | 5,823,244 | 24,272,880 [6,146,673 | 25,477,007 (5,069,149 | 19,741,360 | 228 536 | 868,992 | 11,444,358 | 46,087,359
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A return, showing the exports from the United Kingdom of each description of gold and silver coin and bullion during the year 1918, and showing the
countries to which consigned—Continued.

Silver coin. Aggreqate
. of gold
Countries to which exported. Silver bullion. Totaliol ellvet bulllon | 3d sftver
: Of legal tender in | Not of legal tender in " bullion
United Kingdom. United Kingdom. and coin.
. Qunces troy. Oumnces troy. Owunces troy. Ounces troy.
5 T TS e 5,861,330 | £719,042 5,861 330 | £719,042 | £2,800,442
Sweden. . 142,506 17,145 144, 300 17,349 404,349
Norway 3,491 450 3,491 450 450
Denmark (including Faroe ISlands)......oceveemnmneacnaarommnenfarnranamcaalinianianains 6,375 845 500, 690
GOIMANY . .. oooe'reaneannennns 114,685,132 | 1,816,480 14,606,537 | 1,817,899 | 11,647,353
German West Africa.. < 742 104 742 104 104
Netherlands ..| 4,860,890 609, 400 635, 796 793, 964
Java...... W 419,117 49,876 49,876 174, 944
Belgium. N 372,920 44,500 44,500 193, 500
France 4,631,829 570, 643 571,707 | 6,840,203
French West Africa. , 439
Switzerland . .. ..ot e iieenemeeee|erenimaaaeafemermccacea e e el 442, 200
Portugal. . ............. 425,596 52,653 53,109 156,924
Portugiieso West Afrleas o ssnsesemns semmmamssams sonvmsmans|arsns pesvag apsnsesseass . 700
Portuguese East Africa. . ..qcuonai v sinssmnmsssmnsds sovmns onilsssmevspesislasosesassossfsns sosseanfommnaes sanesJusmsimannasfimvavsnpseniapaasmpasmilovoesgamess 1,500
Portuguese Possessions in In 116, 858 14, 200 14,200 14,200
PAIN. .. .. eeenoeeeneeeenannnns ,176 150 330
Canary ISIanads. . cvuceeneeiiatieenecaaanueeeaeeuianasmarameaecaeensfocecascoscnslacanceeneas 34
Sﬁm‘sh ports in North Africa. 320 40 0 40
B 71 . X 128, 679 15,810 15,810 18, 410
AusStria-BHuUngary ... cssosvsvcmmp spspimmmpmes scmeeiscssaaiesde 214,997 26, 180 214, 997 26,180 26, 180
Turkey

Egypt. . B g 78,977

8 AL L I I i e e T
China §exc1usive of Hongkong, Macao, and leased territorfes)......

Japan (including Formosa and Japanese leased territories in China). 7,700 10,000 |o..eonoen]eeemcecanana]onraeaenaaan
United Btatesof America. .......ocoeviveioiiiiiiiiiiiieienaiiaan,

Colombis.....ccca....

Eouador...

1411
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The Colony and Pro
Protectorate of North

Nyasaland Protectorate
Aden and Dependencies....
British India:
Vis Bombay, via Karachi. .
Via Bombay, via other port
Via Madras. i

8traits Settlements and
Ceylon and Dependencies
Hongkong .........
Australia:

117,470
200, 000

¢
1,079,315
1,920, 000
............... 250,000
1,254,823
50
51,800
..... 50, 000
............ 2,254
47,769
52,677
693,599
321, 440
> 200 3,200
500 500
114 32, 614
576 44,091
7,208 20,2908
370 370
3,000 3,000
55,870 420,320
7,449,126 | 16,492,034
70,001 | 1,191,175
2,245,787 | 2,488,847
............ 55, 750
1,910 127,383
67,744 68, 244
, 103,840 104,840
61,818 7, 43 61,818 7,243 7,243
261,957 30, 667 , 667 34,362 34,362
332,727 39,647 | 332,727 39,647 39,647
J 086 74, 086
............ 98 , 008
400 400
3,000 3,000
5, 405 5,405
7,357 7,357
691,860 | 5,979,908 { 704,088 (125,646,944 | 16,064,679 | 62,142,038
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GREECE.
Answers to interrogatories, 1914.

1,2(aand b),4,5,6,11,and 12 (aand b): Greece hasnomint. None.
7. Approximate stock of gold and silver coin in the country on December 31,1914:

Classification, ’ Int”pa SU“JT;O Inlna.t]io.nal Iilag;g‘“'
Francs.
Gold Bnd SIIVEr COM. ... ovnenererennenenanrenemaeananncceaaaanns ® 39,166,997 )
(87,550,230)
1 No statistics.

8. Government and bank notes outstanding at the end of the year 1914:

Designation. Notes Gold

Legal-tender
outstanding. holdings. silver holdings.

Francs. Franes. Francs.
Government.. ......cooceneiiuieniieneeiiianiinneanas 60,951,915 Ty TP LTI LEL PR err e
Bkl 18908 s cr amens s mmsszsrsrsesvmm semammmnr s ssnenr s { 05 esay [} 210,225,004
TOMBL. . oo e oo e e eans 60,951,915 212,113, 044 101, 225,034

($11,763,719) | ($40,937,817) (836,908, 431)

1Gold in the national bank. 2 Gold in banks abroad.

9. Gold is at par. . i .
10. Convention of January 30, 1914, permitting national bank to issue 25,000,000

francs ($4,825,000) in bank notes under law 3642.
[Translation.)
ITALY.
Answers to interrogatories, 1915.

1. No gold coinage.
Amount of silver coined during the calendar year 1914:

Value.
Denomination. Pieces.
Lire. United Btates
. currency.
Now colnage: 21re. ...ccocviciiiiiiiiceciincaareracnas 10,352,475 20, 704, 950 $3, 996, 055
Recoinage: 2116, .. .. ceovremumieiiiaoeiiiecanaans 37,567 75,134 14,501

2 (b) 3, and 5. None.

4. No information. The silver coinage on 1914 was all made from old coins and
from bullion bought on the market.

(For reply to No. 6, see appendix to this report.)

7. Approximate stock of gold and silver coln and bullion in the country on Decem-
ber 31, 1914:

2 23 Three hundred thousand silver rupees were coined for Italian Somaliland.
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Nominzl value.
Classification. il Bt
. es
Lire. currency.
Gold:
In
343,718,015 $66,337, 577
10, 301, 081 ,988,109
1,456,857 281,173
Total e swesus e s S AT S s R R S S S8 Sl ein 355,475,953 68, 606, 859
Silver:

CO) e
Decimal, legal fineness 0.900.....ceeeemimuoeai i iiiiias 86,717,615 186,736, 500
Deelmal logal Aneness 0.838. . .cceiecirrmnnnciciacneoniainnees 17,640,463 3,404, 609

Colony of Eritrea—
In coins—
Decimal, legal fineness 0.900 310,890 60,002
Declmal legal fineness 0.835, 401,996 77,585
Nondecxma ........................... 1,302, 469 251,377
I DULHON . coccnsnmmvvmnsmmmsemmmessis s s s s b s sss e g e 5 161,394 996 149
L e Sy, 111, 534, 827 21, 526,222

Norte.—The above figures include for the amount given below the following special funds:

Lire.

Gold, deposited at the Bank of Deposits and Loans to guarantee the Govern-

BT E T T AR
To correspond to Government notes supplied to Bank of Naples
in the Bank of Italy, belonging to the provincial treasury:

Ex.ist

Sllver scudi (crowns) 8t 0.900................iociioiiiaianl.

Eritrean mutilated silver coins and Maria Theresa thalers

143 745, 500 ($27,742, 882;
,599 925 (82 431,786,

189,735,015 ($36,618,858)
84,306,000 ($16, 288, 428)
7,361,813 (31,420, 830)

Metallic funds in the Bank of Italy for the service of the Colonial Treasury (As-

mara-Tripoli-Bengasi):

Lire.
[ [ SR, 4,258,794 (3821,947
Silver scudi (erowns), 8 0.900. . .....oinneiiniiiieiteaiiiiaeaaas .. 2o2 570 ($48,746
Eritrean mutilated silver coins and Maria Theresa thalers...............o. 01000 1 910 136 (3$368,656
Metallic stock in institutions of issue:
Gold. Silver.
Tnstitution. United 8tat United States
5 ni es n
Lire. currency. Lire. currency.
Bank of Taly .. cocueeceeanreraennacnnns 1,118,187,883 |  $215,810,261 107,889, 846 $2,082, 274
Bank of Na les.. = 228 597,690 44,119,354 16,781,192 3,238,770
Bank of Sielly...ccoveneinnniianinnan... 50 024 191 9,654, 669 5,937,39% 1 145 917
TOtal. e eeeaeaenrararnencrnreracns 1,396,800, 764 269, 584, 284 130,608,434 6,466, 961

8. Government and bank note:

s outstanding at the end of the year 1914:

Notes outstanding. Gold holdings.
Designation. R
Lire United States Lire United States
. currency. . currency.

657,241,875 $126, 847,682 156, 345, 745 $30,174,729

2,162, 448, 450 417,352,551 | 1,343,733, 364 259,340,539

’ 828,758, 600 121,350,410 319,531, 551 61, 669,589

144, 807,900 27,047,925 75,380, 485 14,548, 434
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9. Premium on gold during 1914 (on Paris Bourse): Highest premium, 108.0000 lire;
lowest premium, 102.0147 lire; average premium, 100.1500 lire.

10. Laws passed during 1914: Law of July 9, 1914, No. 659, providing for the paper
and metallic circulation of the country, increase in the Government notes from
500,000,000 lire to 525,000,000 lire, guaranteed by gold value, and instituting the
new pure-nickel coins of 10 centesimi. Law decrees of August 4, 1914, No. 791;
August 13, 1914, No. 825; and November 23, 1914, No. 1284, to increase to double
the regular limited amount of the issues of institutions of issue. Law decree of
August 18, 1914, No. 824, authorizing the issue of 250,000,000 lire of the treasury
notes (bonds) of 1 and 2 lire. Law decree of September 19, 1914, No. 1017, to increase
the limit of the issue of Government notes. Law of December 20, 1914, No. 1390,
prolonging to December 31, 1915, the lawful currency of bank notes.

11. A copy of the mint report will be forwarded as soon as published. The state-
ment regarding mines wag furnished directly from the administration of mines in
reply to No. 6. It has not yet been published.

12, Imports and exports of gold and silver during the calendar year 1914:

Gold. Silver.

Country. Tmports. Exports. Tmports. Exports.

Coin. Ore. Coin. Ore. Coin. Ore. Coin. Ore.

Spain
Switzerland
Egypt ... _.....
Euro
Tripoli and Cyrene...
Argentina............
Bragile, oo cosviminsoms

Byrailway..........

By navigation com-
PAOY: sz icpa waans 478

By parcel post....... 4,273

For credit institutions 3,718

37,469 45,192 7,580 45

?Tn March there were consumed 17 kilograms procured from Great Britain, which, however, were
Wronffully assigned to Germany.
¢ Of which 34,030 kilograms are in the royal mint.

MONTENEGRO.
Answers to interrogatories, 1914.

1,2 (aand b), 3, 4,5, 6,7, 10, 11, and 12 (a and b). No replies.

8. Amount of Government notes outstanding at the end of the year 1914: 5,000,000
(perpers) ($965,000).

9. Actual currency of the country: 20 francs=20 perpers.
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NETHERLANDS.
Answers to interrogatories, 1914.

1. Gold and silver coinage during the calendar year 1914:

Value.
Denomination. Pieces. ——
. ni ates
Florins. currency.
Gold (new coinage):
10 guilders (florins). ...l 738,476 7,384, 760 £2,968,673.52
) B 11T A 246,560 1,405,392 564, 967. 58
LY S 985,036 8,790,152 3,533,641.10
Silver:
1 guilder Eﬂorin) 2 15,785,000 15,785,000 |  6,345,570.00
} guilder (forin) 1. . 5,600,000 1,400, 000 562, 800. 00
<y guilder (florin) 3. 9,000, 000 900, 000 361, 800. 00
MOtBL. s essmassmsm e S R 30, 385, 000 18, 085, 000 7,270,170.00
guilder (florin)3.... .. ...l 10,000, 000 2,500, 000 1,005, 000. 00
guilder (florin) 3. ..iciiuiiiiiiiieninienerannnnn. 9, 600, 000 960, 000 385, 920. 00
1< <) IS 19, 600, 000 3,460,000 1, 390, 620. 00

! This coin has no fixed value and is not legal tender; the value is about 5.70 florins,
3 For circulation in the mother country.
3 For circulation in Netherlands Indies.

Total silver coinage, 21,545,000 florins ($8,661,090), 20,775,277 florins ($8,351,661.35)
of which was new coinage and 769,723 florins ($309,428.65) was recoinage of domestic
coins, 408,320 florins of the face value of 425,988 florins and colonial coins, 361,403

florins of theface value of 373,450 florins.
2 (a and b), 4, 5, and 9. None.

(For reply to No. 3, see appendix to this report.)

6. No domestic production;
7. Approximate stock of gol
ber 31, 1914:

roduct of colonies will be furnished later.
and silver coin and bullion in the country on Decem-

In public

In the Nether-

Classification. {reasuries. lands Bank, Circulation,
Florins. Florins. Florins.

Gold coin 11,815 68,516,880 Unknown.
($4,749) | ($27,543,786)

Goldbullion.. ....ooooo i iaiii e ,621,000 [.............. .
(859,343, 642)

SIVEr COM. . . - o eneeeeeeee e ee e e e e eeenaeen 265,058 1,808,500 85,772,500

($106,553) ($725,007) (334,480, 545)

T Lo LT T TTINTIN m——— 785,000 v ivrsmsnaunie
(8315, 570)

B | 276,873 218, 726,380 85,772, 500

($111,302) ($87,928,005) (834, 480, 545)

8. Government and bank notes outstanding at the end of the year 1914:
: : Notes out- : Legal-tender
Designation. standing. Gold holdings. silver holdings.
Florins. Florins. Florins,
Government (entitled “Zilvertons’”)................... 11,470,853.50 |.eeeeececanecnc]annannnnnnnnnnn
Banks OF ISSIO . . wrmrm e simsimmsssssmmss i s ooy s s e 493,678, 000. 00 216,137, 880 1,803,500
PO s vvssnsmsvrpmapsssy S EmemE S SRR Oy PR 505, 148, 853. 50 216, 137, 880 ,803,
(886,887, 428) ($725,007)
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10. Laws fa.ssed during 1914 affecting the currency or banking: Royal decree of
July 31, 1914, sanctioned by the law of August 3, 1914, prohibiting, for the time being,
the exports of gold coin and gold metal without special consent of the Government.

Royal decree of July 31, 1914, lowering for the time of the extraordinary circum-
stances from 50 to 20 per cent the proportion in which the outstanding notes and the
aggregate credit balances of the accounts current of the Netherlands Bank must be
covered by precious metal and coin, legal tender up to any amount. On June 19,
1915, the saig proportion was about 62 per cent.

Law of August 3, 1914, that during the extraordinary circumstances the Netherlands
Bank may be exempted by royal decree from the obligation to redeem its notes against
coins legal tender up to any amount. Until now this exemption has not been granted.
On June 19, 1915, the bank had at its disposal florins 63,540,410 in gold coins, florins
268,373,553 in gold metal, and florins 2,567,945 in silver coins against florins 482,502,745
notes outstanding and florins 54,211,660 credit balances.

Law of August 6, 1914, providing for the issue of Government notes (called ‘‘Zilver-
tons”) up to a maximum amount of florins 25,000,000 in denominations of florins 5,
florins 2.50, and florin 1. These notes are legal tender up to any amount and must
be withdrawn from circulation as soon as the silver coins necessary for their redemp-
tion can be disposed of. The notes of florins 5 and florin 1 are withdrawn from cir-
i:ulation. On June 19, 1915, florins 5,565,117.50 (notes of florins 2.50) were in circu-

ation.

11. A copy of the report on the operations of the mint at Utrecht will be sent as
soon as it is Ib)ublished.

12 (a and b). Imports and exports of gold and silver during the calendar year 1914:
Gold. Silver.
Classification. Classification.

Imports. Exports. Imports. Exports.

Florins. Florins. Florins. Florins.
Gold eoit. . coveenn... 44,619,542 248,010 || Silver coin............. 1,356, 104 3,085,806
Gold bullion. ........ 7,804,496 8,010,020 || Silver bullion......... 8,803,074 10,700
Goldore.....c.c..... 8,710 | cvvmniine sa v Silverore............. 69,714 144,230
Total........... 52,432,748 8,258,030 Total........... 10,228,982 |’ 3,240,826
(821,077,965) | (83,319,728) (84,112,051) | (81,302,812)

[Translation.]
RUSSIA.
Answers to interrogatories, 1913.

; 111. In the year 1913 no gold was coined in Russia. Silver was coined in 1913 as
ollows:

Denomination. Pieces. Value,

Rubles.
1ruble (86 0.900) 1., ... .oeeneneeineeeanreeaaaaeeaareaennnaraaneaanaas 1,522,125 1,522,125.00
50k at 0.900) « 6,420,017 3,210,008. 50
20 kopecks (at 0.500) . 4,250,017 850, 003. 40
15 kopecks (at 0.500) . 5,300,017 795,002. 55
10 kopecks (at 0.500) . . . 7,250,017 725,001.70
5. kopecks (8t 0:500) : se.am. oo suvmniadig e meEEs SR SRR SR - 1,300,017 65, 000. 85
7\ D 26,042,210 7,167,142.00
$3,691,078.13)

1 Of which 1,472,019 1-ruble Pieces were of a special type, coined in commemoration of the centennial of
the ¢House of Romanoff.”’” (Imperial decree of Feb. 15, 1§13.)

For the above silver coinage there were remelted the following: Coins of the fine-
ness of 0.900, 240,368.60 rubles ($123,789.83); coins of the fineness of 0.500, 3,130,957.40
rubles ($1,612,443.06).

2 (a and b), 5,9, 10, and 11. None.

(For answer to No. 3, see appendix to this report.)
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4. In 1913 there were remitted to the mint to enter into the coinage the following:
Objects of art—In fine gold, 338.7 ounces of the value of 13,607.95 rubles ($7,008.09);
in fine silver, 7,821.1 ounces of the value of 13,517.91 rubles ($6,961.72).

7. Approximate stock of gold and silver in Russia: On January 1, 1914, the reserves
in the State bank and treasuries amounted to 160,720,078.24 rubles; in vaults of the
State bank, 1,343,372,322.78 rubles; total, 1,504,092,401.02 rubles ($774,607,586.53), of
which 656,800,000 rubles (#238,252,000) were Russian gold coins, 7,600,000 rubles
(3?(,1914,_000) were Finlandish gold coins, and 128,700,000 rubles ($66,280,500), foreign
gold coins.

Id at the mint, 23,635,762.35 rubles ($12,172,417.61); estimated gold in circu-
lation, 494,200,000 rubles ($254,513.000).

Besides the effective gld stock found in Russia the State bank carries, in accord-
ance with its balance, the following foreign sums:

Rubles.
Balances accredited to its current 8CCOUNTS. .. ... ..iiiiiiiiiirrrrerrrnrronaanaans 163, 089, 169. 26
($83,990,992.17)
Difference between the amount of drafts and foreign eash balances in their possession,
4,417,243.64 rubles, and drafis delivered by them payable to foreign countries........... 4,370, 792.20
(32,250, 957. 98)
TOb8)ccwssnmvmivnme o svuns SV SRR 45 S0 SR T R memrmm s e s ms e e e e n s o sinane 1867, 459, 961. 46

. (886, 241, 880. 15)
Btock of silver in Russia on Jan. 1, 1914;

Balance in the State Bank—
Silver colns (ab 0.900). «uwwnsmwmssnmsien s s viss s iy v sows s mass S LDEEes S asensws 39,979,000
L . (820, 589, 185)
Bubsidiary silver coins (8 0.500) « o« oeerenner e aaan 18,477,000
Copper coins ¢ l,g?g,&s)g)
..................................................................... ;’8708', o
At the mint, silver and coppercoinms....... ... ... iiiiiiiiiiiiiicniae (81’ ilg, %)
In eirculation (estimated)— 7
Bilver coins (Bt 0.000) . cuwsswvavonms v snvinns 45 bvis S0 8V ERms s EyE s R i SRR % 122, 700, 000
($63, 190, 500}
Silver colns (86 0.500) . v eeeunnniiiiiie i e caes e (igg,(l)gg,%)
8. On Jan. 1, 1914, the amount of credit notes in circulation was........ccccceeieieinnnnes % ,sg;: g%; 0(5013)
On the same date the holdings in the State bank was— Rubles. T
RUSSIAN NOteS. ..o evueeecececarcencccncacaccacsenccacnncecacnenannas 1, 527, 800, 000
FOreign NOteS e e eeueieereiareiiaoonnsasseaceccrerscaccasasoncassnsancan 167, 400, 000
——— 1, 695, 200, 000
(8873, 028, 000)
b e 3, 350, 900, 000
(81, 730, 348, 500)

According to the terms of the law the issuing power of the bank on January 1, 1914,
was 330,500,000 rubles ($170,207,500).

The Russian credit notes are guaranteed exclusively by gold, according to law.

12. Imports and exports of gold during the calendar year 1913:

GOLD.!

Imports. Exports.

Country. Coin. Coin.
Bullion, Bullion.

Total ........... 734 8 5 29 5 37 469 39 2 12

1 The gold exported from Russia is the gold belonging to individuals and has not been thoroughly refined.
9760°—15——11
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12 (). Imports and exports of silver during the calendar year 1913:
SILVER.

Imports. Exports.

Country. + Coln. Coin.
Bullion. Bullion.

3
L1 '{. o RN SN, —— - —————— S ——————— [} b ) B ——
Afghanistan . j..............o .ol 750 15 377 19 fesinuimssassmsnss 62 17
Total...| 10,593 12 274 | 2,702 2 762 34 9 5 772 4

Nore.—1 pood = 40 pounds (or 16.38 kilograms).

13. Description of the 1-ruble pieces coined in commemoration of the centennial
of the “House of Romanoff’’ (imperial decree of Feb. 15, 1913): On the obverse, two
effigies, half busts adjoined; the first a delineation of His Majesty the Emperor Nicolas
II; the second 2 delineation of the Czar Michel Federovitch. On the reverse, the
seal of the Empire; in the upper part the inscription ‘‘PYBJIB'’ (ruble); and under-
neath the date, 1613-1913. On the edge a channeled inscription bearing the indi-
cation of the weight of fine metal contained.

NEW NOTE ISSUE OF RUSSIAN GOVERNMENT BANK.,

Consul General John H. Snodgrass, Moscow, A}iglgl ‘in Daily Consular and Trade Reparts, June 2,

{

In Russia the right of emission by the Government bank is limited by law. It
could issue bank notes without a corresponding gold deposit for only $155,000,000;
ordinarily bank notes had to be covered ruble by ruble in gold. At the beginning of
the war the council of ministers passed a law, which received Imperial sanction
August 9, 1914, and in accordance with which the amount of bank notes that could be
issued by the Government bank without gold deposit was raised to $773,000,000.
A law has been passed receiving imperial confirmation March 30, 1915, by which the
amount of bank notes that may be issued is increased by $515,000,000. This is meant
as a temporary measure.

Thus the bank is permitted to issue notes for $1,288,000,000 besides the amount
'of bank notes that are secured by gold, ruble for ruble. If the bank issues notes for
the above sum, the amount of gold deposits will be equal to 40} per cent of the sum
total of bank notes issued. -----—- Cee -

MONETARY CIRCULATION IN RUSSIA.
[From L’Economiste Européen, Paris, Aug. 20, 1915.]

The abrupt attack by Germany in the month of August, 1914, carried into Russia, as
into all Eu.rogean countries, a strong monetary contraction; the circulation of metallic
money was abruptly halted, and gold remains imprisoned in the hands of the public.

During the first s1x months of 1915 the reserve of the Bank of Russia increased only
by 20,000,000 rubles ($10,300,000), while on January 1, 1915, the circulation of gold
%;lll)(funted to nearly 460,000,000 rubles ($236,900,000), as may be seen by the following

e:
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Circulation of gold in Russia.

163

Value.
Date. United States
Rubles ourrency.
PN T 1 () S 000 | $299,163,500
Jan. 1,1911... 000 | 330,475,500
Jan. 1, 1912.... 800,000 | 342,887,000
Jan. 1,1913........ . 628,700,000 | 323,780,500
Jan. 1,1914.... 0000 494,200,000 | 254,513,000
Jan. 1,100 oo 000 | 236,797,000

On January 1, 1915, the gold in circulation in Russia was composed as follows:

Value.
Denomination. United States
Rubles. currency
21,100,000 |  $10,866,500
, 200, 114,948,000
10, 300, 000 , 304,500
205,200,000 | 105,678,000
SERVIA.
Answers to inlerrogatories, 1914.
1. Silver coinage during the calendar year 1914:
Denomination. Pieces. Value.
Dinars.
2,500,000 5,000, 000
6,500,000 6,500,000
? td ’ 5«), (m
16,000, 000 15, 000, 000
(82, 895, 000)

2 g:z)), % 4,5, and 11. None. There is no mint in Servia.
2 (b).

he above silver coinage was executed at the mint of Paris, France.

(For reply to No. 6, see appendix to this report.)

7. Approximate stock of gold and silver coin in the country on December 31, 1914;

In public In circula-
Classification. Ueagmies. tion.
' Dinars.
B e 2
Bllver colfe. sosavnimassmmssesssms s os s s SoNe 0 st SR I s e SR S (O] 24, 000, 000
($4,632,000)
1 Could not be ascertained. 2 Only foreign gold coin in circulation,
8. Bank notes outstanding at the end of the year 1914:
9 Legal-tender
Notes out- | Gold hold-
« Designation. silver
gna stan . ings. holdings.
Dinars. Dinars. Dinars.
Banks of 18816 ce v vvvimiiiiiiiiia i i 167, 261, 000 3,665,000 163, 596, 000
(832,281,373) | (8707,3s5) | (831,574, 028)




164 REPORT OF THE DIRECTOR OF THE MINT.

9. Premium on gold as compared with the actual cnrreucy of the country: 32} per
cent. Premium during 1914: Highest premium, 40 per cent; lowest premium, 0.10
per cent; average premium, 20 per cent.

Law passed during 1914 affectmg the currency: Copy herewith.

12 (a and b). Exports of gold and silver during the calendar year:

Country. QGold ore. | Silver ore.

Dinars. Dinars.

AUSIHO-HUNZATY . «oov ot somsmmmvacsm sps encwan s sy sassovsa s sesssamavess vansed 600, 987 34,425
($115,000) | ($6,54%)

Law relative to the coinage of silver money:

ArTICLE 1.

The minister of finance is authorized to coin and put into circulation 15,000,000
gilver dinars, as follows: 3,500,000 silver dinars equal to 7,000,000 coins of nominal
value of 0.50 paras; 6,500,000 silver dinars coins of nominal value of 1 dinar; 5,000,000
silver dinars equaf to 2,500,000 coins of nominal value of 2. dinars.

ARTICLE 2.

This silver money will be coined strictly according to the disposition of the follow-
ing laws: The coinage of national money from December 10, 1878; exchange of silver
money coined on the basis of the law of November 30, 1873; coinage of small nickel
and bronze change of February 26, 1904; and international money convention of De-
cember 11, 1865, with the exception that the year of coinage will be designated as
1915.

ARTICLE 3.

Expenses of coinage will be paid from benefits of the coi.nége and the difference
will be left in the budget as extraordinary state revenue.

ARTICLE 4.

This.law will have effect on the signature of same by the king.

ALEXANDER m. p.
December 20, 1914.

Kragujevatz.
[Translation.]
SWITZERLAND.
Answers to interrogatories, 1914.

1. Gold and silver coinage during the year 1914:

Value.
Denomination. Pieces. United
Francs. | States cur-
rency.
Gold (new coinage):

20 francs, for account of the Swiss Confederation................ 100,000 | 2,000,000 $386, 000
20 francs, for account of the Swiss National Bank............... 600,000 | 12,000,000 | 2,316,000
10 francs, for account of the Swiss Confederation................ 200,000 | 2,000,000 386, 000
POl wins svssmens s asmsnss e AR s S P e R R 900,000 | 16,000,000 | 3,088,000
2,000,000 386,000
4,200,000 810,600
1,000,000 193,000
7,200,000 | 1,389,600
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2 (a and b) and 4. None.
(For reply to No. 3, see appendix to this report.)
5. Switzerland abstains, as a rule, from remelting coins of other countries.
6. At the present time there are no mines of precious metals in development in
Switzerland.
317.1 s;ﬁlpproximate stock of gold and silver coin and bullion in the country on December
, b:

In Swiss National Bank.
Classification. Equivalent in In circulation.
Franes, United States

. currency.

(e LS Y 171,144,383. 14 | $33,030,865.95 Q@)

Gold bullion......... N TIEr TR ——— 66,791,478.68 | 12,890,755.38 |....ccnueeeeneas

Silver coin (5-franc Pieces).....c..ccocceecciiciannannn. 24,913, 230. 00 4,808, 253. 39 )

B | P G 262,849,091.82 | 50,729,874.72 [eececeecnnnannns

1 The war baving caused a great disturbance in the monetary circulation; we can not reply to this
question, even by an approximate estimation.,

Nore.—We fail to have the information for repltyinf to all the points under this
interrogatory. We can only indicate the amount of gold coin and bullion and silver
coin found in the coffers of the Swiss National Bank on December 31, 1914.

8. Bank notes outstanding at the end of the year 1914:

Notes out- . Legal-tender
Designation. standing, Gold holdings. silver hoidings.

Swiss National Bank. ... ....coooreiiiiiiiinnnanns
Old banks of issue..

455,888,905 | 237,036,862
(887,986,576) | ($45,921,621) (84,808, 253)

9. Premium on gold during 1914: Exchange on Paris—Highest premium, 101.90;
lowest premium, 99.60; average premium, 100.39.

10 and 11. Report of the financial d(teﬁartment and custom duties for the year 1914,

Federal decree of August 3, 1914, authorizing the emission of bank notes of 5 francs.

Federal decree of July 30, 1914, concerning the emission of 20-franc bank notes
and the legal value of notes of the Swiss National Bank.

Federal decree of August 14, 1914, concerning the emission as bank notes of tempo-
rali‘y treasury notes of 5, 10, and 20 francs. . .

ederal decree of September 1, 1914, concerning the emission of bank notes at 40

francs by the Swiss National Bank.
12. Imports and exports of gold during the calendar year 1914:
Imports. Exports.
Country. -

: Coin. Bullion. Value. Coin. Bullion. | Value.

Kilograms. Francs. Francs. Kilograms.| Francs.
564 1,948 1,798,549 298 | 1,028,652
3,794 | 13,108,270 33,245 |evenrnarnralonearnnnsns
3,844 | 13,281,020 1,210, 680 366 | 1,276,804
41 141,655 155, 898 7 244,004

71
878,195 [eenvmnemnsos|oooeiiilllll

Total......cuv..nn. 16,488, 760 12,153 | 41,988,615 | 3,593,846 , 549
($3,181,944.68)|............ ($8,103,802.70)| ($603,612.28)|......cuuo.. ($492,063.15)
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12 (b). Imports and exports of silver during the calendar year 1914:

Imports. Exports.
Country.
Coin, Bullion. Value, Cofn, Bullion, Value.
Francs. Kilograms. Francs, Francs, | Kilograms.| Francs,
Germany............ 6, 17:;,031 19,309 1,872,973 850,332 5,251 524,334

Brazil.......
Remainder of S8outh
PN Ty (e S IR PPN RN S, 2 200
Total.......... 16,703,305 60,092 5,828,924 | 4,516,940 8,366 826,971
¢ ($14,610,738.06) ($1,124,983.33) |($871,771.16) ($159,808.40)
ASIA.,
BRITISH INDIA.
Answers to interrogatories, 1914.
1. Amount of silver coined during the calendar year 1914:
Value.
Denomination, Pieces. United
Rupees. States
currency.

48,495,035 | 48,495,035 | 815,712,301
3,558,308 4

) 558, 1,779, 154 576,446
9,981,050 | 2,495,262 808, 465
12,002,687 | 1,511,585 489,754

74,127,080 | 54,281,036 | 17,587,056

Of the above amount 29,787,379 rupees ($9,651,111) was new coinage, and 24,493,658
rugeea ($7,935,945) was recoinage from native coins.
he face value of coins melted during the calendar year 1914 is 23,252,970.50 rupees
($7,533,962.44), and the amount of metal in fine ounces obtained therefrom is
7,833,2567.9 ounces.
2 (a). Coinage executed for other governments during 1914:

Value.
Denominatioa, Pieces. United

Rupees. States .

currency.
000 | 100,000 $32, 400
000 100, 000 32, 400
000 200, 64, 800
Total. ...t ieiiiiriiiiieierccsretssessasenaen -} 2,600,000 400, 000 129, 600
Btraits Settlements (silver): 20 CONtS.. ... vecsvnrecernsoscrcsscarees 191, 802 118, 396 38,360
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2 (b). Coinage executed at foreign mints: British sovereigns and half sovereign.
are legal tender to an unlimited extent in India and are imported in the regular courses

8. The Government of India possesses no data regarding the amount of gold and’
silver used in industrial arts,

4. There is no free coinage in India, and the Indian mints do not receive old bullion
from the public for coinage. :

5. There were no imports by sea from foreign countries during the calendar year
1914 of American gold coins into the maritime provinces of Be‘nlr;gzﬁ Sind, and M ’
and the imports into the Presidency of Bombay were valued at $4,802, and those into
the Province of Burma at 236,764 rupees ($76,712).

(For reply to No. 6, see a.pgendix to this report.(g
" 7.3Approximate stock of gold and silver coin and bullion in the country on Decem-

er 31, 1914: ’

Gold coin. Bilver coin. Silver bullion.
Tacation. Pounds | United United United
sterling States Rupees, States Rupees. States
* | eurrency. currency. currency.

In public treasuries. $140, 486 49,222,925 | $25,948, 228 [ .oooooooiiinnaaninan.
- T 2,662, 229 195, 000 63, 180 761,086 $246, 592
In presidency banks - y 954,394 8, 619, 402 Bty R (SR———————
Paper-currency reserve....| 5,678,967 | 27,636,693 | 298,725, 796 96,787,188 |..cvcomvvsni]amsisnavanss
Gold-standard reserve.....| 3,887,000 | 18,916,085 |......cccoecveafoemcmriinrnice]iecncrnrnnen|reeaccanaans

Note.—The Government of India does not possess accurate information about the amount of gold and
silver coins in circulation in India.

8. Govrnment and bank notes outstanding at the end of the year 1914:

Notes outstanding. Gold holdings. Lega}xi%dgg%;%&din@
Designation.
United United United
Rupees. States Rupees. States Rupees. States
currency. currency. currency.
Government....| 608,327,990 | $197,008,260 | 169,602,248 | $54,951,128 | 298,725,796-6 | $96,787,158

The amount of Government notes outstanding at the end of the year 1914 not covered
by gold or silver coin and bullion was 139,999,945-10 rupees only ($45,359,982).

9. Premium on gold during 1914: The currency in largest use is the silver rufpee.
A considerable quantity of gold is also passed into circulation in some parts of the
countryin the formof sovereigns. These circulate at their legal tenderrate of rs. 15/-
equal to 1 sovereign. About the bﬁinning of August, however, owing to special war
conditions, all issues of gold from Government treasuries and currency offices were
stopped and shortly after a premium appeared (;gdgold sovereigns,

1. The last day when the soverei_n was quoted at rs. 15/~ was on August 6, 1914.
A premium of 2 annas appeared on August 7.

2. The highest premium reached was on October 7, 1914, when dragon sovereigns
were gelling at rs. 15-8-0.

3. The rate on the last day of the year 1914 was rs. 15-1-6.

10. No laws were passed during 1914 affecting the currency. .

11. A copy of the mint report for the year 1913-14 is forwarded herewith.
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12. Imports and exports of gold during the calendar year 1914:

Imports.

Country.

Bullior.

Turkey Asxatlc)
Ports in the Red Sea—
Private ... ccicpescsssssssssanmmanios
Government. . ........cceeoneeoiiaannn.
Ports in Persian Gulf.. S R
Maskat Territory and Trucial Oman. . ._.......
gtheir native States in Arabia..................
Netherlands India. ....cocveiiiinienninnnnnen.
Chiua (exclusive of Hongkong and Macao). ....

gyErivate ....................................

Total private. .....coocoveemoiieionnnnnns
Total Government. .

Grand Total. cciucioiscssesscssssnvsnssss

6,331,854 2,100 |,
%3 IR R
T340 |Loli i 3,375
m,gg 5,000 , 600
e N T
T eyema s
30,241,007 12,354 |oennen e
............................ 4,800,0007|20000
101,415,303 | 7,174,856 23,560,741
.............. 8,070,000 |.............
101,415,308 { 15,244,858 | 23,560,741

61,843,009
(819,972,

364)| (332,858, 558)

($4,939,333)| (87, 633 680)

12 (b). Imports and exports of silver during the calendar year 1914:

Imports. Exports.
Country.
‘Coin. Bullion. Coin, Bullion.
United Kingdom: Rup R Rupees. upees.
Priv: te 2,749 s

Straits Settlements. .
Foderated Malay States
%m kong ......................

2,055,000 |.eenuennnnnnsn
5,600 [..ueeunennanns
500, 000 .
1,679,010
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Imports. Exports.
Country.

Coin. Bullion. Coin. Bullion.

Rupees. Rupees. Rupees. Rupees.
Fiji Islands P pec 8 680
ussia.
Sweden
France.

Austria-Hunga;
Turkey (Asla.tlg
Ports in the Red Sea—
Private
Government
Ports in the Levant and Black Sea.
Ports in the Persian Gulf—
Private: ;. _.couevsises. sosossseie o,
Government. ..........cocaecunennnnn.
Maskat Territory and Trucial Oman........... 1,483,649 |. .. .......... 461,000 217,877
1Q‘their native Statesin Arabia_................. 288,938
ersia:

L L T P L L L P

17 S — 1,717,377 45 141,050 |.unneeennnnnn
Qovernment. ... swssavic s s sasedi g 8,000

Borneo (Duteh)... ... ...

Siam.

Egyp
Portuguese Fast Africa
French Somaliland..
Madagascar. . cuocciiciiiiiiaiaienciiaineeaaaas
United States of America:
Ports in the Atlantic.......................
Ports in the Pacific. ..........coooooeiao.

Total private. ... ..ooooocieiiiaeeoo. 9,518, 534 98,120,957 8,623,487 119,971
Total Government. ........ccocoveeannn.. 2,704 209, 155 6,671

191V

Grand total. .....oonovveneneneneenaon. 9,501,238 | 98,330,112 | 15,294,687 119,971
(83,084, 881)| ($31,858,956)] (84,955, 479) ($38,871)

BRITISH NORTH BORNEO.
Answers to interrogatories, 1914.

1 2 (a and 3), 3, 4, 5, 6, 10, and 11. None. No mint.
pproximate "stock of silver coin in the country on December 31, 1914, 156,000
Strmts ettlements dollars ($31,111.10 United States currency).

8. Government notes outstanding at the end of the year 1914, 1,035,000 Straits Set-
tlements dollars ($575,000 United States currency).

9. British Nortl Bomeo can not be said to have a system of currency. The Govern-
ment is authorized to issue notes based on the value of the Singapore dollar (silver)
which is worth $0.55+ in United States currency (gold); that is, $5 United States
currency are worth $9 Singapore, and that value for exchange is in vogue in British
West Borneo. The Singapore Government issues various silver coins, including the
dollar and fractions thereof, but the British West Borneo Government issues no coins
except the following:

Nickel —5-cent piece=0.02774 United States currency; 23-cent piece=0.01384
United States currency; 1-cent piece=0.0055+4 United States currency.

Copper—l-cent piece=0.0055-1 United States currency; 3-cent piece=0.0027-
United States currency.

12(b). Silver coin imports during 1914: Straits dollars, 50 000—$27 777.77 United
States currency, from Singapore, Straits Settlements.
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CEYLON (COLOMBO).
Answers to interrogalories, 1914.

1, 2 (a), 4, 5, 6,10, and 11. None. No mint in Ceylon.
2(b). Coinage (silver) executed at Calcutta mint:

Denomination. Value.

Rupees,
50 cents, 25 cents, and 10 cents (Ceylon subsidiary silver coins). ... 400. 000
($137,600)

7. Approximate stock of gold and silver coin in the country on December 31, 1914:

: In public In circnla-
Classiflcation. treasuries. tion.,
Rupees.
[ )i 1 B e 1 £227.438 26,118,096
(81,108,827 | (81,082,%63)
upees.
L0 1 T ¢ P 38, &9, 620 [ccscansumnses
($2,679,357)
1 Including £226,000 ($1,099,829) held on behalf of currency notes reserve. .
2 Circulation of Ce

Kylon subsidiary silver coins, exclusive of subsidiary silver coins belonging to currency
reserve and in the Kacharies

2 Including 8,078,200 rupeeé ($2,617,337) held on behalf of currency notes reserve.

8. Government notes outstanding at the end of the year 1914:

+ | Legal-tender
Notes out- Gold &
Designation. h silver
standing, holdings. holdings.
Rupees. Rupees. Rupees.
Government.

26,620,500 | 9,420,836 740,
($8,627,058) | (83,062,351) | ($1,859,510)

9. There is no premium on gold. ' The actual currency of the country is the Indian
rupee. (A sovereign is fixed at 15 rupees by a Government proclamation.)
12 (a and b). Imports and exports of gold and silver during the calendar year 1914:

Gold. Silver.
Country. Imports. Imports. Exports.
Coin. Coin. Bullion. Coin. Bullion.
Rupees. Rupees. Rupees. Rupees.
United Kingdom 2, 25%,000 ps, 657 8 2
British India..
France......
Germany........oo.o.....
Mauritius. . cooenvniaaols
Straits Settlements.......
Indif: :ooommsnss gy spopess susomemeEy
TPotal, ..o cosmumnss $588 40 4 i mmmnnn 2,263, 950 657 511,187

21355’
(8734, 425) | ($763,233) | ($185,064) | (3327,305) ($3,561)
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CHINA.
HONGEONG.
Answers to interrogatories, 1914,

1,2 (a%i 4,5, 6,10, 11, and 12 (a): None. .

2'(b). British dollars coined at Bombay, British India.

7. Approximate stock of gold and silver in the country on December 31, 1914: The
Hongkong colonial treasurer reports for 1914 as follows:

Approximate amount of Hongkong silver and copper subsidiary coins put into circulation.  $43,999, 830

Amount withdrawn and sold as bullion. ...... ..o il $12, 607,459
Aifproximate halance in eireulation.: q o s ves o sosasne s smmssnEsREET R S8 DS S RS S e s e 331,392,371
Silver coin and bullion (HOngkong CUrrenCy)...cee..ueeemmonesmaeenmmerncenaseeonsnence , 237, 270, 40
) (£11,188/10/0)

Gold coins (Hongkong value)............. = , 000
Gold, silver, notes.............. .£549($2,671.71)
(2 4101 | (I $92, 000
Mexican dolIArS . we sy s somammess o S5 R S T ST, SRR R S A ST 5 8 S e e $31, 262
British dOIArS: « cuevsosonousnesntsesote ssemnsnssse atan et nbensmmnnmmmnnnsnmsnsmownsonenon $74, 463
Canton subsidiary coins.. . e , 850
American gold and notes. $271
American gold coins. . $3,000
Gold marks. .......... 208
Gold guilders (florins)... . 10
QGold and notes (franes). . ... ....o....ciieiiaaoaa. . 2,030
GOlA NOLES (FOI1) . o e weeeane ettt ettt itiii e e e aneee 2,765, 94
Silver ch 672 11 ARSI S S SIS S, 1,087
Silver P! DING DOBOR: ;s sisvummnammmammnies s vy S8 s S R S R T R SRR TR 2,050

8. Bank notes outstanding at the end of the year 1914:
Notes out- Specie in
Designation. standing. reserve.
Banks ol 18816 ...« susvsvassmmsvis svmmsmses sy sy vr siass © S0 REsRs S5 6505 1 $30, 862, 727 2 $23, 300, 000

1 Hongkong currency,
2 Includes sterling securities deposited with Crown agents in London valued at $1,850,000 Hongkong
currency; also securities with the Crown agents, £68,040 ($331,116.66).

12 (b). The difference between the total amount of silver imported from America
to Shanghai and the total amount of silver exported from San Francisco to China is
chiefly accounted for by imports of silver into Hongkong, although a small portion has
been continued to India.

AMOY DISTRICT.
Answers to interrogatories, 1914,

1,2(a), 4,10, and 11. None. There is no mintin this consular district. The mint
for the Fukien Provincg, of which Amoy is only a part, is at Foochow.

2 (b). Coinage for the Fukien Province is under the control of the finance bureau
at Foochow.

3. No statistics for amount of gold and silver used in industrial arts, but amount
extremely small and unimportant. .

5. United States gold coin imported during 1914;: Customs statistics showed nil.

6. No mines in this consular district.

7. Approximate stock of silver coin in the country on December 31, 1914:

In public In cir-
Classification. treap&“jes'l In banks. | o iation.
GOl COMN. . -ttt iiaiiiaieieiieeaeaeeaas Nil . il. Nil.
Bilver Coln: .nomevsomumers smsmpmsmrs s A S TR SR e { s ;423: % } “

1 No public treasuries in this consular district.

2 Carolius dollars held to cover note circulation.

: .'{aggese (Formosa) silver yen to partially cover Taiwan bank-note circulation.
own,
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8. Bank notes outstanding at the end of the year 1914:

Legal-tender
. Notes out- Gold
Dy tion, ; : silver
esigna standing. | holdings, holdings.
Haikwan and Shanghai bank. $25,000 * Nil $25, 000
Taiwan bank 318,671 Nil, 249, 000
Total 403,671 |..ooeennnn.s 274,000

9. No gold in circulation. The actual currency is miscellaneous silver dollars.

Premium during 1914, Hongkong & Shanghai Bankin% Corporation average selling
rate, demand drafts on New York: highest premium, 48; lowest premium, 40; average
premium, 44.95. . .

12 (a and b). Imports and exports of gold and silver during the calendar year 1914:

Gold. 8ilver,

Country. Imports. Exports. Imports. Exports.

Bullion. | Coin, | Bullion, Coin, Bullion, Coin,

HongKong. . ccovoirnvieeesnansanmannes $6,922 $5,730 | $71,063 | $1,584,527 $746 $839, 033
Japan (including Formosa). . ce.eaveaaeesenceancfeeenaaaaa. 466 {.. . eeeeiifiecriinina]iiiniiiiias
1,584, 527 746 889,033
4,229
""1,081,448'|-
1,149,443 |.

515,374 |-
2,750, 404
4,335,021

NoTte.—Values given in United States currency.
CURRENCY IN USE IN AMOY, CHINA.

The currency of the port of Amoy is unique in China, being based on an obsolete
coin commonly called the “Spanish dellar,” which has been adopted b¥' the Amoy
agency of the Hongkong & Shanghai Banking Corporation as the unit for local ex-
changes. As this bank is by far the most powerful in this district, they have been
able to maintain this book unit, which has been adopted by all the foreign firms
doing business here and by the Chinese firms in their business relations with for-
eigners or foreign countries. Although at one time the Spanish or Carolius dollar
was in circulation in this locality, it ceased to appear as a coin of exchange about 45

ears ago and is now considered a curiositg' in Amoy. The coins actually in use are

nown 28 “‘chopped yen,”’ and consist of Mexican dollars, Hongkong dollars, and
Japanese yen (based on silver and coined for use in Formosa), Indo-China piasters,
and similar coins, which, if not mutilated by being “choYped” or stamped, are con-
sidered as of equal value for ordinary exchange {)urposes n quantity they are treated
according to weight and the number which will buy ¢ Spanis% dollars,” the fictitious
currency, is governed by the supply and demand, as an effort is made to maintain the
Spanish dollar at par with Hongkong currency, and the fluctuations of the Spanish
dollar are consequently governed by London gold exchange. The bank, however,
reserves the right to refuse silver dollars by weight, accepting them only as single
dollars at the rate which they have fixed for the relative value of Spanish dollars.
The Spanish dollar is supposed to be equal to 72 candarines (72 per cent of a Canton
tael, 1;)1; 0.900 fineness of silver, but in actual transactions it is seldom considered by
weight). .

Although the silver dollar in current use is thus maintained at a normal value, the
small silver coins and copper currency are depreciated and are subject to strong
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fluctuations, the small silver coins being discounted at from 8 to 10 per cent and the
copper coins from par to a discount of 30 per cent. The excess of gold or silver dol-
lars in the market can be controlled by regulating the value of the Spanish dollar,
although the average relative value keeps the Spanish dollar above the silver cur-
rency in circulation varying up to 2 per cent. Spanish currency has depreciated
below the value of current silver coins as much as 3} per cent, as in the year 1911,
The Bank of Taiwan, which is a Japanese bank, keeps its accounts in silver, but
recognize the Spanish dollar as the standard of the port, and the same applies to the
Chinese banks.

CANTON PROVINCE.
Answers to interrogatories, 1914.

1. Coinage executed during the calendar year 1914:

Denomination. Pieces. Value.
Silver. ’
DY T 41,691,000 | $8,338,200
T s g R Sy 6,527,000 652,700
TOMBL e o e e et e e e e aa e 48,218,000 | 8,990,900
ICODDITS] LICOTUE s wisrrssscsisosssositens s ot 818 5818147075188 T SRS AR 14, 750,000 147, 500

2 (aand b), 4, 5, 7, 8, and 11. None.

6. No statistics whatever available.

9. There is no gold in circulation.

10. Translation of the national-currency law and of the detailed regulations cover-
ing the enforcement of the national-currency law inclosed.

12 (ag. Imports and exports of gold: Nil.

12 (b). Imports and exports of silver during the calendar year 1914:

. Imports. Exports.
Country.

Coin. Bullion, Coin. Bullion,

g S U $2,004,935 | $3,484,821 | 5,328,781 $23,851
China.. ... o o ll0LIIIIILIIIIIIIII I 2,702,017 | 372,400 | 960,998 500
T (N 4,707,852 | 3,857,221 | 6,289,779 27,351

[Translation.]
National currency law.

1. The power to issue the national currency is exclusively vested in the Government.

2. The weight of pure silver in every dollar piece shall be 6 mace 4 candareens and
81i, Government treasury scale.

8. The denominations of the national currency shall be as follows:

Silver: The dollar piece, the half-dollar piece, the 20-cent piece, the 10-cent piece.

Nickel: The 5-cent piece.

00£per: The 2-cent piece, the 1-cent piece, the 5-cash piece, the 2-cash piece, the
1-cash piece.

4. The national currency shall be based on the decimal system; that is to say,
the 10-cent piece to be the tenth part of a dollar; the 1-cent piece to be the one-
hundredth part of a dollar; and the 1-cash piece to be the one-thousandth part of
a dollar. The system is to be observed both officially and privately in the conduct
of exchanges.

5. The standard weight and fineness of the various coins shall be as under:

(1) The dollar piece, weighing 7 mace and 2 candareens, shall be 90 per cent pure
silver and 10 per cent copper.

(2) The half-dollar piece; weighing 3 mace and 6 candareens, shall be 70 per cent
pure silver and 30 per cent copper.
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(3) The 20-cent piece, weighing 1 mace 4 candareens 4 li, shall be 70 per cent pure
silver and 30 per cent copper. .

(4) The 10-cent piece, weighing 7 candareens 2 li, shall be 70 per cent pure silver
and 30 per cent copper. .

(5) The 5-cent nickel piece, weighing 7 candareens, shall be 25 per cent nickel and
75 per cent copper.

(6) The 2-cent copper piece, weighing 2 mace 8 candareens, shall be 95 per cent
copper, 4 per cent tin, and 1 per cent lead.

§7§ The 1-cent copper piece, weighing 1 mace 7 candareens, shall be as above.

8
9) The 2-cash copper piece, weighing 4 candareens 5 li, shall be as above.
10) The 1-cash copper piece, weighing 2 candareens 5 li, shall be as above.

6. No limit is fixed to the amount of legal tender in $1 pieces, which may be offered
at one time; when, however, half-dollar pieces are tendered for payment, the amount
is limited to $20 for each tender, and $5 is the maximum amount which may be
legally tendered in 10 and 20 cent pieces, and $1 in nickel and copper pieces. %‘}us
article does not apply to the payment and receipt of rent and exchange transaction
by Government banks.

7. The forms of the different kinds of national currency are to be decided by presi-
dential mandates.

8. The weight of every coin shall not vary from the standard fixed by the Govern-
ment more than the three-thousandth part; and the total weight of every thousand
pieces shall not vary from the standard weight by more than the three ten-thousandth

The 5-cash copper piece, weighing 9 candareens, shall be as above.

art.
P 9. The fineness of the various coins of silver shall not vary more than the three-
thousandth part from the standard fineness fixed by the Government.

10. Silver dollar pieces which, on account of ordinary wear and tear, shall have
lost 1 per cent of the standard weight, and 50 cent pieces and those of lesser denomina-
tion, including nickel and copper coins, which shall have lost 5 per cent of the standard
weifht, may be exchanged for new ones from the Government.

11. No person shall be compelled to accept any currency which has been purposely
defaced or destroyed.

12. Bullion tendered to the Government for coinage into $1 pieces shall be accepted
by the Government, for which 6 Li per dollar, Government weight, will be charged to
defray the expense of coinage.

lsa;l‘he above law shall be enforced on a day to be proclaimed by presidential
mandate. :

Detailed requlations governing the enforcement of the national currency law.

1. All receipts and disbursements of Government funds shall be made exclusively
in the national currency, except as hereinafter otherwise provided.

2. All dollar pieces formerly issued by the various Government mints and which,
are in circulation will be redeemed by the Government in the national currency for
purposes of recoinage, and until such a time as may be proclaimed by the President
the Government may rs;:]gfnize the above as legal tendgr. '

3. The Government will redeem in the national currency old silver subsidiary
coins, copper coins, and copper cash which are now in circulation for the purpose of
recoinage, and until such a time as may be fixed by the Government the same shall
be accepted as legal tender by the business community. In the event of the above-
mentioned currency being tendered in payment of Government fees, etc., the same
shall be accepted according to the rate fixed and published for generai information by
the local officials at the various ports, such rate to be based on the average rate of the
preceding month.

4. In calculating the value of bullion tendered in fpa,yment; of Government fees, etc.,
or for coinage into national currency, the weight of 6 mace 5 candareens 4 li shall be
taken as the equivalent of §1.

5. Government funds, which were formerly collected in accordance with the tael
system, shall be received or paid in accordance with the table for conversions pre-
scribed in article 5 of the national currency law. The various local officials shall con-
tinue to receive, as formerly, copper cents and copper cash, but shall report the same
to the national tax bureau for conversion into the national currency.

6. All taxes and duties shall be collected according to articles 4 andy 5 of the national
currency law and the smallest denomination acceptable shall be the cash.

7. Private debts previously contracted according to the system of taels, subsidi
coins, copper pieces or other kinds of currency, shall be expressed in terms of the
new currency at the rate prescribed by the national currency law; otherwise the
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market rate on the day upon which this law shall be proclaimed shall be regarded as
the Government rate in the event of litigation.

8. Under no circumstances will any person be permitted to refuse payment in the
national currency of China within Chinese territory.

9. Any person who shall violate article 4 of the national currency law or article 8
of the detailed regulations governing the enforcement of the national currency law
shall, on being prosecuted and convicted, be fined in a sum not less than $10 nor
exceeding $1,000; and should any official or other person intrusted with the hand-
‘ling of Government funds be found guilty of the same offense he shall be fined in
a sum not less than $50 nor exceeding $3,000.

10. The date on which this law shall come iuto force and the places to which it
shall apply shall be decided by presidential mandate.

11. These regulations may be altered by separate mandate.

CHUNGKING PROVINCE.
Answers to interrogatories, 1914.

1. Silver éoi.nage during the calendar year 1914:

Denomination. Pieces. Value.
(YRS T T vy Y —————— T ——— 6,906,241 | $6,906,241
50 cents (Bzechuan)l. ... .. i 26,200 13,100
b T S 6,932,441 | 6,919,341

1 China 50-cent piece is 3 mace 6 candareens.

The following copper coinage was executed by the mints in Szechuan during the

gear 1914: 200 cash, 13,788 pieces; 100 cash, 680,821 pieces; 50 cash, 81,468,510 pieces;
0 cash, 32,684,706 pieces; 10 cash, 11,250,000 pieces.

2 (a). Colnage (silver) executed for use in Tibet: Tibetan dollar (=7 mace 2 canda-
reens), 1, 460, 860 pieces.

2 (b), 4, 5, 10, and 11. None.

6 and 7. Impossible to ascertain. .

8. Regarding paper money, this Province has a satiety of irredeemable notes. These
are called “mirita.ry notes” and were first issued in November, 1911. The total
amount of the official issues is said to be $14,400,000 (in military notes), in addition
to a special issue of $1,346,000 for circulation in Chengtu alone. Besides these, there
are many counterfeits in circulation, and there is evidence that there have been
illicit issues, thus raising the amount in circulation, in the opinion of a close student
of these matters, to probably $25,000,000. The present purchasing value of a $1
military note is the equivalent of $0.42 in silver. As far as I can learn there are no
other Government or private bank notes in circulation.

The bank of China established branches in Chengtu and Chungking early this
Kear. The manager of the local branch informs me that $90,000 (Mexican) in notes

ave been issued at Chengtu and $130,000 at Chungking.

9. Gold is only used in industrial arts. The rate of exchange between silver and
cash continually fluctuates, but recently the average rate has been about 1,580
cash, equivalent to Mexican $1.

12 (a and b). Imports and exports of gold and silver during the calendar year 1914
(through maritime customs):

Gold. Silver.
Country. Exports. Imports. Exports.
Barsand| oo | Bullion. | Coin. | Bullion
dust. - y : ¢
China:

Tehang. . ooeoeit e 1$119,999 |1$11,631 |.......... 1$122,664 | 1$523,860
Wan Hsien. ... ..ovoiiiiiiiiiiiaiienieeceneeafeeaaeceans]eeniaeans 186,434 1927 11,954
B 1119,999 | 111,631 16,434 11123,501 | 525,814

1 United States dollars. Rate of conversion: One Haikwan tael=United States $0.699.
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FOOCHOW PROVINCE.
Answers to interrogatories, 1914,

1, 2 (e and b), 4, 5, 10, and 11. None.

6. No information concerning mines is obtainable. The provincial authorities
know of no gold or silver mines at present in operation.

7. Approximate stock of gold and silver in the country on December 31, 1914:

In publie In circula-
Classifieation. treasuries, In banks. tion.
(6T G ) TSI Nil. Nil. Nil,
DI VO GO v w575 0w oo s s 1718 PR B R SO (R 1.$820,000 |1 $1, 250, 000
Silver bullion (estimated). . .....coceeiiiniiimieiiiiiann, silsesapmmnmies 1300, 000 1250, 000
TOHAL. .. omcom i Fn oo B S A5, R VI 05 R B A B R SR 11,120,000 | 11,500,000

1 Mexican dollars,

8. Government and bank notes outstanding at the end of the year 1914:

; Notes out- | Gold hold- | Legal-ten-

Deslgnation. standing, | ings. | Lot silver
GOVOINIMENL. ..ot et oiitaeeaivnatnaeaseanaaacaacaaaaaaananns 1 $370,000 Nil. | 1$200,000
Banks of i8806. . ce i heiie e 11,632,000 Nil, 1 510,000
L 117 N 12,002,000 |.conennennnn 1710, 000

1 Mexican dollars.

9. Actual currency of the country: ChoPped Mexican dollars (usually at a discount

of about 13 }ger cent over the Mexican dollar).
12 (¢ and b). Imports and exports of gold and silver during the calendar year 1914:
Gold, Silver.
ot ' Imports. | Exports. | Imports. | Exports.

5 Coin and | Coin and
Bullion. Bullion. bullion. bullion.

Bhanghal (China)..ccveessvsmssonswons sovansrsmnarenns $6, 236 $46,336 [1$1,870,971 | 181,438, 600

1 8ilver figures include both bullion (sycee) and coins,
MUXDEN PROVINCE,
Answers to interrogatories, 1914.

1. Silver coinage during the calendar year 1914:

Denomination. Pieces. Value.

Silver (new coinage), 20 CONES. . ... ..ottt iei i e 28,707,920 | $5,741,584

2 (a and b), 4, 5, and 11. None.
(For reply to No. 3, see appendix to this report.)
6. Not ascertainable. :
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7. Approximate stock of silver coin in the country on December 31, 1914:

i In circula-
Classification. In banks. tion,
Nil Nil.
3 Nil. Nil,
s, T 1$27,182, 968
@ L
1 Total silver coin in banks and in circulation. 1 Unobtainable.
8. Bank notes outstanding at the end of the year 1914;

. . _ | Legal-tender

Designation. fm&‘g' G°§gg1;‘_’ld sjlvienr glsmld-
BANKS Of 18816 . <« o oo evceen ot amaame e e e e e e e e ean 1$15,937,486 Nil, | 1$6,151,889

1 8ilver coin.

9. There is no premium on gold. The actual currency of the Province is small
coin, $1 equivalent to United States $0.34, and Haikwan taels, equivalent to United
States $0.66. d

10. No laws passed locally during 1914.

12 (a and b). Imports amy exports of gold and silver during the calendar year 1914:

Gold. Silver.
Counfry. Exports. Imports. Exports.
Coin, Coin. Bullion. Coin. Bullion.

Huik taels.! | Haik taels.1| Haik taels,)| Haikwan taels.) | Haikwan taels1
28,488 290, 543 3,162,977 3,573,426 2,131, 754
($19,930.20) | ($203,263. 88) | ($2, 212, 818, 71) | ($2,499,968.83) | (81,491, 375.10)

1 Haikwan tael=United States $0.6996.
NANKING PROVINCE.
Answers to interrogatories, 1914.

1. Silver coinage during the calendar year 1914:

Denomination. Pieces. Value.
$1 (MOXICAIN) . < - e e e ece et c et e e e e e m e e e e n e e e 2,785,000 | $2,785,000
20 cents EMexlca.n) .............................................................. 32, 000 6,400
10:0ents (MOXICAI ). oo vovsivmmmnsnsmmmmmmssnss s v svie v s s vasss s asmeses 47,000 4,700
L TP 2,864,000 | 2,796,100

" 2(aandb), 4,5, 6,9, 10, 11, and 12 (a). None.
3 and 7. No available data.
8. No provincial notes.

9760°—15——12
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12 (b). Imports and exports of silver during the calendar year 1914:

Imports. Exports.
Country.
Bullion
Coin. {sycee). Coin.
Shanghal (CBINAY.. -« ..vnooeeeoencanenen e arnemeeenenannns 18192,505 | 1$18,700 | 2 $9,239,960
1 Mexican dollars.
PEKING PROVINCE.
Answers to ihterrogaton'es, 1914.
1. Silver coinage during the calendar year 1914:
Denomination. Pieces. Value.
) PP 60,659,916 |  $60,659,916
) GBS s s BOs LR S e e S R S S R RN 7, 264, 000 17, 452, 800
1T 147,923,016 | 78,112,716
2 (a and bg, 3,4,5,6,7,8,9, 10, and 11. None, .
12 (a and b). Imports and exports of gold and silver during the calendar year 1914:
Gold. Silver.
Country. Imports. Exports. Imports. Exports.
Coin. | Bullion. | Coin. | Bullion. | Coin. | Bullion.| Coin. Bullion.
Haikwan | Haikwan | Heikwan | Haikwan | Haikwan | Haik Haik Haik
taels. taels. 8. taels. taels. taels. taels. taels.
1010} 1) o ORRR PRSI S—— 1,482,400 2,372,192 784, 92619, 096, 223 8,067| 2,147,520
America. .| 66,346|.......... 14,311).......... 20,5991 5,470,748 ....oo.|enenanens
T T RN P ) [ e e e gl e N 182,788l e vnefencecaas
Asia: India (includ-
ilg% Burma, etc.)..
Straits Bettlements..
iam . 526,933|..........
Hongkongand Macao| 66,617  84,143| 1,600 43,557 7,467,474/13,2902, 402112,136, 717 988,528
Duteh Indies.........feeceovineeeiinviiseemeeaeancenansn ot et 16,082|..........
Japan (including For-
IOSAY. - cmeemesnenns 221,831) 308,801 424,973| 4,645,108 51,714 1,067
Chosen (KOrea)......|ceeveceenc]oucncccnccfrosoanenas 5, 532 068 cvaannie 2,742 52,583
2170 SN FUSORRRPUNS MR IR 666|-..... PO IO TR 15, 081
Total.... .| 2,881,147] 84,143 1,720,142" 2,730,748 9, 102, 666/46, 608, 82413, 610, 652 6, 132, 474

|

1, 2 (a and b), 5, and 11. There is no mint in this consular district.
to No. 3, see
4. No information availa)

(For replfy

ag{)endix to this report.)
e.

SHANGHAI PROVINCE.

Answers to interrogatories, 1914,

6. There are no mines in the Shanghai consular district.

7 and 8. No aggr

egate statistics available.

9. The actual currency in this Province 1is silver.
10. No laws passed in this district.
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12 (a and b). Imports and exports of gold and silver during the calendar year 1914:

= Gold. Silver.

Country. Imports. Exports. Imports. Exports.

N Bullion . Bullion Bullion
Coin. | Coin. (in bars). Coin. Coin. (in bars).

........ $1,623,101| $64,950; $48,580]  $2,333$1,266,416
. -- $4,676] 3,073,595 27

it S 111y L
India (including Burma) -
Straits Settlements................. 3
Hongkong and Macao....... : 5 7,392
Japan (including Formosa) .
Chosen (Korea)..........
Siberia

TOtaL. e nneeennemenaernnnnns 580, 149. 30| 477,229 1,715,077| 5,499,126 3,942, 125

mﬂom.—Reducﬁons from Haikwan taels made at $0.70, United States, the Government average rate for

SWATOW DISTRICT.
Answers to interrogatories, 1914.

1, 2 (a), 4, 5, and 11. None. There is no local mint. (For reply to No. 3, see
apé)enduc to this report.) .

. There are no gold and silver mines worked in this district.

7 and 8. Information unobtainable.

9. The local currency consists of local Chinese bank notes, silver yen notes, taels,
Mexican, Hongkong, French Indo-China, and Chinese silver dollars and Philippino
pesos, the values of all of which are constantly fluctuating.

10. Laws passed during 1914 affecting the coinage, currency, or banking of this dis-
trict would have been Fromulga,ted in Peking, the seat of the national Government,
or in Canton, the seat of the provincial government of Kuangtung, in which Province
this district 18 situated.

12 (a and b). Imports and exports of gold and silver during the calendar year 1914:
Answers were obtained from the Chinese maritime customs and apply to the port of
Swatow only. The figures contained therein fairly cover imports and exports of gold
and silver coin, but cases have been known where gold was concealed in packages
reported to contain silver in order to avoid the danger of robbery.

Gold. Silver.
Country. Imports. Imports. Exports.
Coin. Coin. Bullion. Coin.
$793,715
7,979
1,899,761
1,664
701, 563

369,493 | 3,404,682

NotE.—Values are expressed in terms of gold dellars. (1 Hailkwan tael=$0.6996.)

Currency conditions in Swatow.
[From Consul Myrl 8. Myers.}

Swarow, CHINA, January 11, 1915.
As the unsatisfactory currency conditions prevailing at Swatow have been empha-
gizeéd and aggravated since the beginning of the war, it may be of interest to indicate
in a general way the conditions obtaining here. The various currencies, fictitious and
existent, may be enumerated as follows: Swatow tael, the local or 7-mace dollar, the
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dragon dollar, the 7.2.7 dollar, subsidiary silver coins, and cash. To this list may be
added the Haikwan or customs tael, but as it is not a business currency no further
mention of if, will be made.

The Swatow tael is the money of account of the native banks and larger shops, and
is purely a fictitious or book currency. It serves as the basis of computation for local
rates of exchange which are all quoted in terms of it. Its value is not subject to fluc-
tuation. The theoretic weight of this tael is given as 994 li (a li is one-thousandth
part of a Chinese ounce), which, reduced to grains at 583 to the tael, or Chinese ounce,
gives it a weight of 579.5 grains. As regards purity, it is said that 112 Swatow taels is
the et%ltlliva.lent of 100 taels of commercially pure silver, the tael weight being the same
in both cases, which gives it a fineness of 0.893, 1,000 representing pure silver. Such
b‘fllig the cage, the Swatow tael may be said to contain 517.49 grains of silver, commer-
ci ure.

Tlg; ocal or 7-mace dollar, the equivalent of seven-tenths of a Swatow tael, is the
currency of business among the Chinese. This currency is almost entirely in the form
of notes issued by native banks (private), the denominations of which range between
$1 and $100. These notes are regeemable in gilver, and when silver is demanded of
the bank of issue, current silver dollars and subsidiary coins are given at the exchange
rate of theday. These banks, like so many private banks in Cifina, are said to have
large note issues, and consequently would be greatly imperiled by a continued de-
mand for silver. Generally speaking, the value of the local dollar, as the tael, does
not fluctuate. A few Kirin minted silver dollars are in circulation here, which are
accepted as a 7-mace dollar.

The dragon dollar, otherwise known as the ¢ chopped”’ dollar, or local Mexican, is
the general designation given to the miscellaneous assortment of foreign silver dollars,
as Mexican, Hongkong, silver yen, Straits Settlements, French piasters, Philippine

esos, etc., which are to be found in circulation at this port. Most of these d% lars
ve had imprinted on them a mark or ‘‘ chop”’ of one or more local firms by means
of a steel die, and hence their designation ‘‘chopped’ dollar. When very much
‘“chopped,” they circulate locally at a slight discount, butareneveraccepted beyond
this district. The weight standard of these dollars is fixed at 7.2.3.2, in terms of the
tael, and it is to this standard as a basis that the premium (these dollars are always
at a premium on this standard) isadded. This is not the dollar of foreign business,
as might be expected; but nevertheless it forms the principal medium in its turn-
over, especially with other ports. The silver-yen notes of the local foreign bank and
the notes of the newly estal‘))lished branch of the Bank of China constitute the paper
of this currency. The rate of exchange of this currency is based upon Hongkong
rates, but is said to be controlled entirely by local native bankers and their %ong—
kong connections.

The 7.2.7 dollar (the figures represent it in decimal terms of the tael) is the busi-
ness dollar between foreign and Chinese firms, and consequently is the currency of
foreign trade. This currency is not represented by any circulating medium, but is
simply a money of account or book currency. Formerly this dollar corresponded in
value to the dragon dollar, but this is no longer the case. Theadvantage of the book
dollar is that it 1s free from the daily fluctuations of exchange to which all the actual
or existent currencies are subject. .

Of the other currencies little need be said. The value of the subsidiary silver
coins, 10 and 20 cent pieces, fluctuates, and is usually at a discount ranging between
1and 3 per cent, as cash, brass and copper, is still the principal currency of the peo-
ple. Itsvalue is subject to fluctuations, and at present is quoted at about 1,000 large
pieces to the dragon dollar. Only a few copper cents are to be found in circulation,
ag they have never gained favor among the Chinese here.

In order to appreciate fully local currency conditions as related to foreign trade,
reference mustli)e made to the available banking facilities. Asthere are no facilities
here for handling foreign exchange other than on Formosa and Japan, the bankin%
business for most of the foreign trade naturally falls to Hongkong.” The position of
Hongkong as a center of distribution and clearing house for the trade of this district
has frequently been remarked upon in previous reports,

Referring to the trade statistics of this port, it will be seen that imports greatly
exceed exports, from which circumstances the inference of a considerable financial
balance against it may be drawn. In 1913 the figures were as follows:

Foreign IMpPorts. . .. .oume e it rrire e ereea s $15, 044, 060
NIV OIDMIPOLLS cuviia stsimrars craiomicimaraioiciaiassie sinininisininiosaisiaie:siniaioisisieine ateisiaiainisieie:wiasslw\mieseieiaiaiaiaislasm aiaiaiiaisinsnio 13,354,361

L2 S———— S —— . 28,308,421
Exports to foreign countries and Hongko: .- 5,210,349
Exports to Chinese POLTS :ooxvssvses sopmvrss S8 aa £ us i e S oI T R e e 4,442,880

b S O 9,658,220
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However, to offset this large trade debit there are the millions in remittances from
Chinese emigrants to Siam and Malaysia. All these remittances, as well as the credits
for exports to foreign countries, principally Siam and the Malay States, are drawn on
Hongkong, where they are used to meet the debits for imports. Asan indication of
what these remittances amount to, it is variously estimated that from Bangkok alone
between $14,000,000 and $18,000,000 was remitted to Hongkong for this district dur-
ing 1913. These figures include payments for cargo, but t sum is comparatively
unimportant, as the total exports to foreign countries amounted to only about
$5,000,000, and consequently it must have been considerably less. Therefore, under
normal conditions settlements between the two ports are readily arranged, and the
dollar exchange in Hongkong is only at a small premium, usually ran%ing between 2
and 4 per cent, and the reason that the exchange goes so high is partly attributable
to the fact of the local silver dollars being chopped.

Now, however, a different state of affairs exists. Since the beginning of the war
the rate on Hongkong has gone up steadily and now stands at between 12 and 15 per
cent premium. Locally no reason for this unwarrantable rate can beadduced. How-
ever, several obvious factors which tend to an appreciation of rates on Hongkong and
make the present hiih rates possible are the following: A considerable depreciation in
remittances to Hongkong for this district from Malaysia, due to a large decrease in emi-

tion and to the return of thousands of emigrants (immigration into the Federated

lay States prohibited, but into Siam it is almost normal), with the resultant absence
of credits; a glutted silver market in China; the fact that bank notes at Hongkong
circulate at a gremium over the Hongkong silver dollars; and the prohibition to the
circulation of foreign coins in Hongkong, now in force about one year.

As to present developments in the local currency situation, instructions were
recently received from Peking that all issues of %rivate banks must be withdrawn by

.the end of the Chinese year, alg)out the middle of February, to be replaced by the notes
of the Bank of China. To this mandate the bankers have replied tiat the withdrawal
of their notes in such a short time would greatly disarrange the local money market
and cause embarrassment in business circles, and therefore compliance is impractica-
ble. Iam informed, however, that measures are being discussed which tend to show
that the Government’s final enforcement of this order 1s expected, the scheme under
contemplation being the substitution of bank orders for the notes. Although the
execution of the Government’s proposal would tend to increase the stability of the
local money market, no relief from present exchange conditions is suggested therein.

That this high exchange is having a depressing influence on business and is causing
considerable embarrassment it is needless to remark. Its effect upon the trade of the
port for 1914 is not so apparent as it will be on the trade for 1915, unless some meas-
ure of relief is soon afforded. At present it must be said there is no indication of
any improvement in exchange conditions. .

BRITISH BANK AIDS IN FLOATING CHINESE LOAN.
[American Minister Paul 8. Reinsch, Peking, in Commerce and Trade Reports, June 17, 1915.]

An interesting feature in connection with the flotation of the $24,000,000 Chinese
Government 6 per cent internal loan of 1915 is that the Hongkong & Shanghai Banking
Corporation has agreed to act as one of the issuing and subscription agencies. Early
lagt year, in talking over with the Minister of Finance possible methods for making
an issue of domestic bonds attractive to Chinese investors, I suggested to him the
feasibility of using the large foreign banks in China as lasulnﬁ agents. By allotting
certain revenues as guaranty for interest and amortization, and by giving the foreign
bank a certain share in the auditing operations, greater security could be afforded,
with the result of attracting idle funds held by Chinese. :

A %roposal of this kind was first made to the International Banking Corporation
and the Chartered Bank of India, Australia, and China. As the former confines itself
largely to exchange and commerical discounting business it did not express any
interest in the proposal. The ﬁremier British bank has now taken up this system in
a modified form. This action shows a desire on the part of the most important British
interests here to assist the Chinese Government in the organization of its domestic
public credit.

From the fiscal point of view the loan is somewhat anomalous in that, though it is
a domestic loan, specific revenues are assigned as security—a }érocedu.re ordinarily
confined to forelgn loans. This feature is due to the Chinese Government’s desire
to give the domestic investor the same sense of security that the foreign investor
possesses. A subscription price of 90 was stipulated in the Government’s announce-
ment of the bond issue.
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CHOSEN (KOREA).

[By Consul General Ransford S. Miller, Seoul, Korea, in Supplement to Commerce and Trade Reports,
June 16, 1915.]

NEW MINING LAW—GOLD MINING.

It is reported that a new mining law is being drafted by the authorities of the Gov-
ernment General, but little is known as to its nature, though it is generally under-
stood that one of the new requirements will be that companies OEerating in Chosen
under the mining law ghall establish head offices in Chosen. The more important
foreign mines, however, are operated under special concessions. Gold mines are the
grincipal mines in Chosen, and of these the most important and productive are worked

v foreigners. The total output of gold in Chosen during 1914 approximated $5,000,000,
the mines worked by foreigners showing an increased ouIt{put of some $500,000 over the
preceding year, while those worked by Japanese and Koreans showed a decrease of
something over $300,000.

Arrangements were completed between the Japanese holder of a large placer gold-
mining concession in Sout. Pyen% An Province and an Australian company for the
working of this concession. The first year and a half will be spent in experimental
tappings, after which extensive work will be undertaken. The same Australian com-
pany has recently purchased other placer fields in South Ham Kyong Province, with
a view to working them at the same time; work in both cases to be started during the
spring or early summer of 1915.

MOVEMENTS OF SPECIE AND4 BULLION.

The movements of specie and bullion during the year under review and the pre-
ceding year are indicated in the following table:

Increase
Items. 1913 1914 (+) or de-
crease (—).
EXPORTS.
Gold, comand bullion. ... ool $4,966,312 | $5,061,805 -+-$95,493
8ilver, coin and bullion, . 483, 806 328,803 155,003
b U 5,450,118 | 5,390,608 | — 59,510
IMPORTS
Gold,eoinand bullion...... ... ..ol 3,487 6,311 4+ 2,824
Bilver, coimand bullion. .. uswewussmsmsvmmmmmsonis s s s 97,158 145,179 + 48,022
L | T 100,645 151,490 + 50,846
Grand total........cooemuiiiii e 5,550,763 | 5,542,008 -~ 8,655

1 Gold ore exported: 1913, $195,415; 1914, $283,717.
Answers to interrogatories, 1914,

1, 2 (a and bﬁx Coinage, in accordance with the coinage laws of the former Korean
Government, has been suspended, the coins are being §mdually withdrawn from
circulation, and the system united with that in force in Japan. No coinageis now
being cairied on in Korea.

3. Gold and silver used in industrial arts: No official data available and no expert
opinion obtainable.

4 and 5. Unknown.

(For reply to No. 6, see appendix to this report.)
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7. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1914:

Circulation
In public in
Classification. {reasuries. In banks. -
Gold coin 2$706,196 $2,522
Gold bullion.. 3BT, 317 |-voswsmsmnae
Bilver 00N, oo sovs svressonpemns sumanss ey s sesssisseesavesevs] 3148083 Lswsswnninns 2,504,110
7 PR 1,367,513 | 2,506,632

to:: 1}5 no disttinction is made between market and bank circulation,the market circulation represents the
al amoun

12 Foreign coins in possession of the banks amounted to $72,204,

& No distinction is'made between gold and silver bullion.

8. Bank notes outstanding at the end of the year 1914: *

: Notes out- Gold Additional
Designation. standing. | holdings. | reserve.
BAIDKS OF ISSUB. -+ e e e neeeneeemae e eeaeemaeee e e mee e eem e e e o Ino,sm,m $1,210,190 | 1$2, 501, 554

1 In bank of Japan notes.

9, 10, and 11. None.
12 (a and 3). Imports and exports of gold and silver during the calendar year 1914:

Gold. Bilver.

Country. Imports. Exports. Imports. Exports.

Bullion. | Coin. Bullion. Ore. Coin. | Bullion. | Coin. | Bullion.

[T — $2,347 | $249,000 | $4,812,805 | $226,623 | $49,800 | $7,680 | $323,351 $185
Unil:ed States of

E“'f“’%““
nglan
China

Total.........| 6,060 | 249,000 | 4,812,805 | 283,717 | 118,790 | 26,389 | 323,351 5,453

Gold. Bilver.

Product, 1914.
Kilograms Kilograms
(fine). Value. (fine). Value.

Domestic production:

Fromdeep mines. . ..........cooiiimmiiniiniannn. 3,812.90925 | $2, 536, 752 467.7975 $9,319
From placer mining. - 431. 52500 288,524 fiovvssunmmennlossmmsnes
FIOmM COPPOLOrBS. .o cvrveeienrninecnsecssnsannnns 727. 82925 483,279 |scnencnevnvsfonansaasen

B X 4,972.26350 | 3,306,555 467.7975 9,319
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JAPAN.
Answers to interrogatories, 1913.
1. Gold and silver coined during the calendar year 1913:

Denomination, Pieces. Value.
Gold: Yen,
) WO o s 5 Y 0 031 871,000 17, 420, 000
YO cxen s s g s S B S S S R SR S 90, 000 450, 000
L 961,000 | 117,870,000
(sl m’ m)
Silver:
g 5,914,204 2,957,102
L B 13,328,810 1,332,881
7 Y I 19,243, 014 24,280, 083
(82,136, 412)

1 Of which 17,799,000 yen was new coinage and 71,000 yen was recoinage from foreign coins. (On account
of ulegibﬂity_of the faces of the foreign coins melted their value is calculated at the rate of 1 yen per 7.50
grams of pure %le‘d. Values of both gold and silver co o are face value.)

2 Of which 7,795.82 yen was new o e and 2,640,259.16 yen was recoinage from native silver coins, and
1,641,928.02 yen from foreign silver coins.

2 (a and b), 9, and 10. None.

3. No investigation has been made regarding the amount of gold and silver used in
industrial arts.

4. No data on this question is available.

5. United States gold coin imported and melted at mint during 1913: Imported,
$555; melted at mint, 65,805 yen (calculated at the rate of 1 yen per 0.75 gram).

(For answer to No. 6, see appendix to this report.)
5 7.1Approximate stock of gold and silver coin and bullion in the country on Decem-

er 1, 1913:

3 y In treasuries | In circula-
Classification. and banks, tion. Total.
Yen. Yen. Yen.
GOM COMD c - oo oo e e 102,865,248 | 37,348,240 | 140,213, 488
($51,226,804)| (818,599,424) ($69,826,317)
Gold bullion 122,161,228 [ eurvnerns.. .(gzo, g&, g)
Silver coin 123, 086, 608 , 630, 4
(87,790, 618)| ($61,745,330)| (369, 535,948)
I Y | <R 2500, 000 |- vennennnenen 3, 500, 000
(81,743, 000) (81, 743, 000)
8. Bank notes outstanding at the end of the year 1913:
Gold coin
Designation, Coz;lgertible and bullion
. reserve.
Yen. Yen.
Bank of Japan. . ... iiiiiiicncecnceeaeiicncaaaann 426, 398, 708 1224, 385, 880
($212,346,557) (S111, 734, 208)

1 Of which 202,022,828 yen ($100,607,368) were covered by public bonds, ete,

No government notes in circulation at present.
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lé. (a) Imports and exports of gold during the calendar year 1913:

Imports. Exports.
Countries.
Coin. Ballion. Coin. Builion,
Yen.
13, 8 .Y SRR 5,473,000
% A 10,930,000 |-_-
ODE . cuonss-cccaancsaceencnciincarsasaannnnananannn —
s LT 2,40(1):(117)3
United States . 22271 1,900,000 |-
Straits Settlements.........ccoovmiiniieniiiiiiaieiieedeiiiiiiiane. [
Asiatio Russifl. . . - coovvenmvneiniii e e

20, 704,175 216,113 738,
($10,310,679) ($107,524) | (1$368,041)

1 Does not include amounts invoiced at the American consulates in Japan (excluding Taiwan and
Dairen) for the United States, Philippine Islands, and Hawaii for 1914, “(Consul General George H.
Scidmore, Yokohama, in Supp,’lemen Commerce Reports, Apr. 5, 1915.)

12. () Imports and exports of silver during the calendar year 1913:

Imports. Exports.
Countries.
Coln, Bullion. | Coin. Bullion.
Yen. Yen. Yen. Yen.
Lo 4,626 | 4,457,362 |.._......... 1,52
20, 000

73,853 | 6,315,318 65,276 1,668
($36,779) [(83,145,028)| (832, 508) (8830)

TAIWAN (FORMOSA) AND KARAFUTO (JAPANESE SAGHALIEN).

BANKING AND COINAGE SYSTEM.!

Although there was at the time of the cession of Taiwan no organized system of
monetary circulation in the island, yet on account of the smallness of transactions
no great inconvenience was felt in the circulation of capital; but with the develo
ment of industry after the cession was recognized the necessity of establishing banks
as organs of monetary circulation; consequently in 1899 the branch offices of the
Thirty-fourth Bank of Osaka were established in the island, and in 1897-1899 the
Bank of Taiwan, which may be called the central bank of the island, came into
existence. In addition to its principal business the latter bank has made loans
gince 1905 as agents of the Hypothec Bank of Japan.

When Taiwan became a Japanese possession there came into circulation, in addi-
tion to the already complicated currency in use from former times, the notes of the
Bank of Japan, the silver yen, and subsidiary coins, so that the coinage system of the
island fell fora whileinto the wildest confusion. When the gold standard wasadopted
in October, 1897, in Japan proper, the Government, after careful consideration of
the old usages of the island and its trade relations with the Chinese mainland, decided
to allow for the time the circulation in Taiwan of silver coins calculated on a gold
basgis and to establish when opportunity offered the same system agin Japan isp]:lnger;
and in November of the same year the first official rate of exchange was publ .

Thus the coinage system of Taiwan was that of gold monometallism, in which silver
currency was used as substitute, and the Bank of Taiwan was permitted to issue

1 From the Fourteenth Finsncial and Economic Annual of Japan, 1914,
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bank notes convertible into silver yen by law No. 38, promulgated in April, 1897
but the frequent changes in the official price of the silver yen made the circulation of
the bank notes extremely complicated, and the evil effect upon business transac-
tions became so serious tZat it was considered necessary to reform the coinage system.
Counsequently, as a temporary measure to meet the emergency, an ordinance wag pro-
mulgated in June, 1904, germittin the issue of gold notes by the Bank of Taiwan,
which was carried into effect in the following month. In 1906 the law of the Bank
of Taiwan was revised and the ordinance of 1904 abolished in June of the same year.
And gince the issue of gold notes their circulation has been ﬁoing on very smoothly,
and the abolition of the circulation of silver notes has further extended the use of
gold notes. Moreover, it appears that the old custom which prevailed among the
islanders of hoarding up their gold and silver is gradually disappearing and deposits
in banks have in consequence somewhat increased. -

Again, by the revision of the coinage law in April, 1906, and March, 1907, the weight
of pure metal in the subsidiary silver coins was altered.

y an ordinance which was issued in October, 1908, the importation from Japan
proper or abroad of silver yen and foreign silver coins exceeding in value 100 yen
when converted into Japanese currency, and of foreign subsidiary coins and unre-
fined silver exceeding 3 yen in value, was prohibited, and a similar importation of
silver yen and foreign silver coins, the aggregate value exceeding 100 yen, was also
prohibited. Further, the payment of public dues in silver yen, which had been per-
mitted in the island, was prohibited by ordinance No. 16 in the same month of the
same year. Up to April, 1908, the t%]overnment of Taiwan exchanged silver notes for
gcld notes; by ordinance No. 19 in the following December, however, the 31st of that
month was proclaimed to be the last day for the use of silver notes, and December of
the same ¥ear was fixed upon as the final day for the conversion of these notes. The
amount of silver notes still in circulation on December, 31, 1909, which was fixed
upon as the final day for the conversion of these notes, was about 23,000 yen (£2,356),
and the Bank of Taiwan adjusted the matter on that day by deducting the above
sum from the bank-note account.

On April 1, 1911, the coinage law came into force in the island and, as stated
above, an ordirance was promulgated in June, 1904, ﬁermitting the Bank of Taiwan
to issue gold notes. Since then the currency of the island has practically been
on the basis of gold monometallism, and thus it has become uniform with the system
in force in Japan proper.

[Translation.]
PERSIA.
Answers to interrogatories, 1913,

1. Gold and silver coinage during the calendar year 1913:

Value.

Denomination. Pieces, United
Krans. States
eurrency.

7,160 | 81,217,20
203,550 |  34,603.50
21,356 3, 630. 52

232,066 | 30,451.22

14,998, 735 |2, 549, 784.95
94,110 15,998. 70
1,254,796 | 213,315.32
313,600 | 53,328.83
39,212 6, 666. 04

TOLAL e oeeeeeteemene e e e en e e e e e ne e e e e nnane 5,085, 844 (116, 700,552 |2, 839, 093. 84

1 Of which 7,842,476 krans were coined in 1913,

NoTE.—New coinage: Gold—145.4167 ounces (of different finenesses). Recoinage—gold, 85.4202 ounces

(Turkish pounds, 0.916 fine); recoinage—gold, 898.7313 ounces (Russian rubles, 0.900 fine).

ﬁnN«)aw coin ge(:)rt;lgeﬂr'—l,%!),%zl.ﬁsa I%uno.es (of ?éﬁerentt_ %neélﬁasses)éﬁt %gi‘f& 1,038,764.76}1 ouﬂn;lces (0.999
) were im| om London. Recoinage (domestic): Silver . ounces (0.870 fine); mak-

ing a total of 1,330,386.907 ounces (used in cofnage). s ¢ )i
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2 (a). No coinage was made for foreign governments. .

2 t5)17). Coins of mixed metal and nickel are coined at Brussels. They are issued
by the Imperial Bank of Persia.

4. Gold and silver returned from use in industrial arts to monetary use: Gold, none.
Silver, various manufactured articles, 12,557.533 ounces; in dust, 7,699.358 ounces;
total, 20,256.891 ounces.

5, 6,9, 10, 11, and 12 (a and b). None.

7. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1914: Impossible to estimate. Exportation of silver coin is known to be large.

8. Government and bank notes outstanding at the end of the year 1914: No infor-
mation available.

Answers to interrogatories, 1914.

1. Gold and silver coinage during the calendar year 1914:

Value.

Denomination. Pieces. United

Krans. States
currency.

$26,401
59,318
5,660

91,379

566,950
3,714,958
370,515
7,600
1,275

259
4,701,557

Total.......... e £ e s B oS e i e £ B 14,373,019 [227, 656,

1 More than one-half of this amount was from recoinage of foreign coins.
2 Of which amount 25,016,882 krans ($4,252,870) was new coinage and 2,639,338 krans ($448,687) was from
recoinage of native coins. .

There were also manufactured at the mint at Teheran 25 gold and 23 silver medals.
2(aand b),8,5,6,7,8,9,10, 11, and 12. No replies.

4. Gold and silver returned from use in industrial arts to monetary use: Gold,
5,404.914 miscals=799.4772 ounces; silver, 132,832.000 miscals=19,648.0670 ounces.

SIAM.
Answers to interrogatories, 1914.

1. Silver coinage during the calendar year 1914:

Value.
Denomination. Pieces. N
nited States
Ticals. currency.
DOMESHIC FOCOMBZO - « oo v eeeeeeemeeeee e e eaeneannenas 488,128 488,128 $181, 095, 49

2 (a), 4, 5, 10, and 11. None.
2 (b). Coinage executed at the Belgium mint: Nickel—10 satangs, 1,000,000 pieces;
5 satangs, 2,000,000 pieces. Bronze—1 satang, 1,000,000 pieces. - '

3. No information at disposal of Government. v

6. No silver is produced in the mines of the country, while the amount of gold
produced is so infinitesimal that it is not officially recorded.
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97. Approximate stock of silver coin and bullion in the country on December 31,
1914:

In public treasuries.
In In cireu-
Classification. .
banks. | lation.
Ticals. United States
urrency.
BIlver ol .. covovsmsnn snsnsmanssns suasae seesass 23,366,370.00 { $8,668,923.27 (O] ™

3,078, 770. 45 1,142,223,84 [oovvcnneidivninnnnnn

TOtAL. - . oo 26,445,140.45 | 9,811, 147.11 {..........|cccceeae..

1 No information at ministry of finance.

8. Government notes outstanding at the end of the year 1914:

v Notes Legal-tender
Designation. outstanding, | G°ld holdings. | joer holdings.
Ticals Ticals Ticals,

31,065,820 | 11,058,961.83 | 19,106,848.17
($11,525,419.22) |(84, 436, 774.84) | (87,088, 640. 67)

9. This question is not applicable to Siam, as there is no gold currency.
12 (a and b). Imports and exports of gold and silver during the ca.len(rar year 1914:

Gold. Silver.

Country. Imports. Imports. Exports.

Gold leaf, Coin. Coin. Coin,

3, 548,852 3,544,227
(81,316, 624) (343,641) | (81,314, 908) ($205, 962)

STRAITS SETTLEMENTS.
. Answers to interrogatories, 1914,

1 and 2 (b). Silver coinage reported from the mint at Calcutta (India) during the
calendar year 1914, as follows:

Denomination. Pieces. | Value.

D U 191,802 |  $38,360

2 (a), 4, 6, 10, and 11. None. There is no mint in the colony.
. t?f Gold and silver used in industrial arts. No official data, and estimate impos-
Blble,
§. United States gold coin imported. Unknown.
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7. Approximate stock of gold and silver coin in the colony on December 31, 1914:

In public [ - In circula-
Classification, treaguries.l In banks.! tion.
Gold coin:
In - £327, 3}(2)
" £327,352 | £103,645/10 Unknown
(%1, 593, 058) (8504, 391)
Inecurreney vault._................. $12, 885, 588. 00
In s, 50-cent pieces......... 52, 108. 50
—— 1 $12,937,696. 50 $587, 468. 00 $5,481,707. 50
Bubsidiary silvercoin...........cooovvimiiiiaiaa. 727,036. 25 272,931. 50 5,703, 530. 15

1 Straits Settlements and Federated Malay States.

8. Government and bank notes outstanding at the end of the year 1914:

Designation. I;Ig:s ouif- Gold holdings.! silgg:lﬁg%dingser .
2848, 487,648 £1,532,686/13/3 $12, 885, 588

(87,458, 819.64)
198,975 (O 1 OSSO

1 8traita Settlements and London.
:%tl:ﬂﬁs Seﬁglemegtgmagsﬁ Banking Corperation is bound by ordinancs tain specie to th
e ong Aan] n U o to main e to the ex-
tent of one- of the amount of the issue of notes, and the chayrtered bank to maintain with the Crown
agents, London, or trustees, coin or securities or pagg coin and y socurlt&-e_qual to one-third of the
maximum amount of notes for the tire being allocated to the Straits Settlemen

9. The currency is the Straits dollar, of which the fixed exchange value is $60=4£7.
12 (a). Imports and exports of gold (iuring the calendar year 1914:

Imports,
Country.

Bullion.

British North Borneo (Sarawa’:).........c..c.oocoooa...
BStates.....

4,378,522 1,747,266

1 8traits Settlements dollars,
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12 (b). Imports and exports of silver during the calendar year 1914:

By Imports. Exports.
Country.

Coin. Bullion, Coin. | Bullion,

British North Borneo (Sarawak)
British India...................
%eylog .....

gypt........
Dutch Indies.
Siam........coiieiannna.. .
Federated Malay States..............o..oooiiiiiaiae
Arabia. ................... e

golla.nd
ongi:o!
Umpt%h
French Ind
Malay No:

Total

1 Straits Settlements dollars.
AFRICA.
ABYSSINIA.

[By Consul General John Q. Wood, in Supplement t,o bonhmncn RE”Pon'rs,ﬂJune 14, 1915.)

The French-Ethiopian Railroad statistics show that $1,153,868 of currency were
imported during 1913 and $541,392 exported. The Bank of Abyssinia the same year
bought foreign exchange valued at $1,538,800 and sold $1,409,000, thus losing $129,800
of its cash regserve. The rupee is used as the basis of all exchange. The currency trans-
ported over the French-Abyssinian Railroad in 1913 ghows a gain in the coin circula-
tion of $612,476 to pay off the trade balance in favor of Abyssinia of $1,180,000.

On account of the expense in procurin% cash from the Bank of Abyssinia, several
important firms import Maria Theresa thalers for their own account. It is reasonable
to believe that the bank imported $300,000 in 1913, as the Bank of Egyp;J)laced atits
disposal $194,666. This would leave the sum of $312,476 to be imported by private
merchants. In endeavoring to explain the trade balance of $1,180,000 in favor of
Abyssinia in 1913 there remains the sum of $567,524 after deducting the net balance
of silver coin imported. Asmost of the large business houses in Abyssinia are branches
of firms in Aden, it is quite probable that the net profits in exchanging cottons for the
Abyssinian products would account for this sum, the same being the difference be-
tween the declared value and selling prices of imported goods. :

RATES OF INTEREST AND LOANS.

The interest rates vary from 10 per cent to 15 per cent Eer annum; upon ordinary
overdrafts 12 per cent is charged. During 1913 the Bank of Abyssinia reduced its
loans on merchandise to $319,311 (in 1912, $462,676); guaranteed loans on 265 ac-
counts amounted to $218,943 in 1913, compared with 229 accounts of $339,631 in 1912,
Transactions upon open accounts amounted to $300,000 in 1913, in comparison with
$247,514 in 1912, with an increase in the number of accounts to 129 from 94. Open
and deposit accounts together (319) in 1913 showed dealings valued at $395,570, com-
pared with 330 valued at $383,390 in 1912.

CURRENCY IN CIRCULATION.

The Abyssinian Government has a mint at the capital, but at present it is not in
operation. Its coinage of Menelik dollars and piasters are accepted in all parts of the

ingdom, but the Maria Theresa thaler, of the same value as the Menelik dollar, is
morepopular. The thaler’s value changes with the price of silver, fluctuating between
$0.50 and $0.47 during 1914. The piaster is much in demand in small trading, and
although the intrinsic value is only one-sixteenth of an Abyssinian dollar, at times it
is necessary to pay one dollar for 14 piasters on account of theirscarcity. Insome parts
of the country bars of salt are still used as the medium of exchange, am}, blark cartridges
are used everywhere for small specie. All of the Maria Theresa thalers are imported
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from Austria, while at present the piasters are minted in France. Abyssinian bank
notes were to be put in circulation the latter part of 1914.

In Jibuti the official money is French. The 5-franc piece and small coins are used,
but the Indian rupee is preferred among the indigenous population. The notes issued
by the Banque de 1’Indo-China are also legal tender. A branch of this bank is located
herein afine building. Its principal activities are the financing of building and indus-
trial enterprises in the French colony, acting as the financial agent of the colonial
administration, and assisting in the successful financing of the French-Ethiopian Rail-
road. Most of the laborers along the construction line are paid off in these bank notes,
and money changers traveling on the railroad do a thriving business at every station
in taking up these notes in exchange for the Abyssinian‘-:ﬁver currency, usually the
Maria Theresa thaler.

EGYPT.
Answers to interrogatories, 1914.
1,2 (aand b), 4, 5, and 9. None.

(For reply to No. 6, see appendix to this report.)
7. Approximate stock of gold and silver coin in the country on December 31, 1914:

In public In circula-
Classification. treasuries. In banks. tion,
£E. £E.
Gold coin 31,353 [Unknown. |.....c.......e.
($154,978)
Silver coin 166,864 -..do...... 3, 494, 462
(8795,151) (817,273, 126)
8. Bank notes outstanding at the end of the year 1914:
Bank of issue. N ores it~ | Gold holdings.
£E. A
National Bank of Egypt. o ociu i ceiciciererareaeaas 8, 250, 000 331,867
(840, 779, 750) (81,640,419

10. Laws passed during 1914: Decree of August 2, establishing forced currency for
bank notes.

11. Copy of report of department of mines (mineral resources) forwarded.

12 (a and b). Imports and exports of gold and silver during the calendar year 1914:

Gold. Silver.

Country. Imports. Exports. Imports. Exports.

Coin. |Bullion.! Coin. Bullion. Coin. |Bullion.| Coin. | Bullion.

Great Britain (in-
cluding British

ossessions in £E,

it;ditermnean).. .| 1,075,361

Ind

Total........ 1,762,456 | 6,201 | 6,345,887 | 334,415 | 11,788 | 4,746 | 22,610
(88,711,320) |(31,007) (531,367,720) (81,653,013) (838, 568) | (823,460) (S111,761)
[
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TRANSVAAL.
Answers to interrogatories, 1914.

1, 2 (a), and 4. There is no mint in ogeration in the Union of South Africa. The
only mintisin Pretoria, but this hasnot been operative since the last Anglo-Boer War.,
2 (Ilj‘} and 5. None.
3. No information available.
(For reply to No. 6, see appendix to this report.)
7. Approximate stock of gold and silver coin in the country on December 31, 1914:

, 3 In circula-
Classification. In banks. tion.
Goldeofn........... vt AR T $26,215, 714 [1$12, 166, 250
Silver coin --..| 2,630,309 | 18,516,375
TOLAL. - - - ot e et e et er et aana e naaaann 28,846,023 | 20,682,625

1 These figures represent only a rough estimate.

8. Government and bank notes outstanding at the end of the year 1914:

Notes out-

Designation. standing,
TBRBTOIIAOF:. e 2. raivinansrasssmsn sz 9211Ssmtm ol sms 2011 1501 U 08 1 5 $5, 725, 866
OBPRET I88U08 - v smcus sme muvems o s amssmsme s s s < e s easea s o7 e 8 0 80 ST 5,727,432
TDOtALsoms comnmsns S HE R R SR R SR R SR S S SR TR S S S 11,453,298

9. The currency of the Union is baged on a gold standard.

10. Laws passed during 1914: Currency act No. 4 of 1914. (It was not found neces-
sary to put any of the provisions of this act in force.) .

11. The annual report of the government mining engineer will be forwarded later.

12 (a). Imports and exports of gold during the calendar year 1914: .

Imports. Exports.

Country.
Coin. Bullion, Coin. Bullion. Ore,

$2,088 $2,477 (1500,977,210 | 235,019

I
Mauritius. ...
British East Afri :
Nyassaland Protectorate.. i R .
Ascension Island. ....ooeiiiiiiiiiaiiiin,
Southern Rhodesia.....coomeeeneaeaiiai..
Northern Rhodesia. .
German,

4,721,100 | 2,225 | 1,231,266 | 99,977,210 8,019

1 Including gold concentrates or slag, $5,994.
2 This represents the exports prior to commencement of the war.

Nore.—Values are stated in American currency.

Owing to the outbreak of the European war the export of gold bullion from the
Union of South Africa (the output of the mines of the Transvaal) was stopped in
August, 1914, and though it is understood a few shipments were forwarded to England
at a later date, the exports of gold bullion for the year were greatly curtailed, as is
evidenced by the above statement.
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12 (). Imports and exports of silver during the calendar year 1914:

Imports. Exports.
Country.
Coin. | Bullion.{ Coin. | Bullion.
United Kingdom. $10,375
Australia, 42,339 |. . .

LT TN 321,515 | 9,246 | 138,262 | 10,375

MADAGASCAR.
Answers to interrogatories, 1914.

1,2 (aand b), 4, 5,9, 10, 11, and 12 (a and b). None. There is no mint in Madagas-
car; only the regular French coin is used.

(For reply to No. 3, see appendix to this report.;

(For reply to No. 6, see appendix to this report.

7. Approximate stock of gold and silver coin in the country on December 31, 1914:

. - In public
Classifleation. treasuries. In banks.
GOM COML v e e e e e e e e e e e e e $13,777.30 20, 650.00
BHIVOL COIL.- - v oo e eoees e e e e 2,451,191.31 | 1,408,900, 00
TPOBAL « < e+ e eeee et e e e e e e e ee e e e e e e e e e mnees 2,464,068.61 | 1,418, 550.00

8. There are no local government or bank notes issued.
9. The currency of France is used in Madagascar.

MOROCCO*
Answers to interrogatories, 1914,

1. Silver coinage during the calendar year 1914:

Denomination. Pieces. Value.
=

lHasaani&e;du.
Rials (dollars). 2,411,018 12,065,090
One-fourth rial 1,034,840 1,293, 650
One-tenthrial.. 500, 000 , 000
7Y R 3,845,858 213, 508, 640
(82,719, 728)

1 One-fifth rial.
20f the above total coinage, 12,305,000 Hassani pesetas was new coinage and 1,293,550 Hassani pesetas
was from recoinage of domestic coins.

9760°—15——13
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2 (a), 5, 6, 8, 10, and 11. None. :

2 (b). All coinage is executed at the Paris mint. There is no mint in Morocco.

3, 4, and 7. Unknown.

9. Premium on gold during 1914: Highest premium, 39% per cent; lowest premium,
24} per cent; average premium, 30 per cent. The actual currency of the country is
Hassani silver.

12 (2 and b). No statistics available.

ZANZIBAR.
Answers to interrogatories, 1914.

1,2 (a), 4,5, 6,9, 10, and 11. None. There is no local mint.

2 (b). Statistics not available. The rupee of India is the monetary unit of British
East Africa, including Uganda and Zanzibar. An increase in the volume of coin is
usually met by importations of rupees from India.

3. I\K) statistics available for gold and silver used in industrial arts. The amount,
however, wag practically nil.

12 (a and b). Imports and exports of gold and silver during the calendar year 1914:
Statistics not available.

(The American consul states that these questions were submitted to the treasurer
of the protectorate at Nairobi, and in addition thereto the Official Gazette and local
bank managers were consulted without success.)

AUSTRALIA.
SYDNEY (NEW SOUTH WALES).
Answers to interrogatories, 1914.

1. Gold coinage during the year 1914:!

'] Value.
Denomination. Pieces.
Pounds. U’éjut;’rdefg;m
Boverelgns.: . cuvuisiiess serimiie sorvET s SRS T S 1,774,000 1,774,000 $8,633,171.00
Half soveralgns. ... wcovimmmicnesmssvamssssssorensssease o5s 322,000 161,000 783, 508. 50
TOAL s 8.8 85 mr ssdnrmrmndibmne ms dindn s nmad sl S nnbins 2,096,000 | 11,935,000 9,416, 677.50

1 Of the above total gold coinage, £1,934,287 (89,413, 207.68) was new coinage, and coins of the face value of
£713 ($3,469.81), of the coinage value of £683 ($3,323.82), was from recoinage of domestic coins.

2 (a), 6, and 10. None.
2 (b). Australian silver and bronze coin is obtained from the royal mint, London.

(For reply to No. 3, see appendix to this report.)

4. Wrought gold is not accepted by the Sydney mint.

5. The (gxovernment statistician informs me that during the period of 18 months
en;iled June 30, 1914, no gold coin of United States origin was imported into New South

es.

7. As regards the stocks of gold and silver coin and bullion on December 31, 1914,
the banks held on that date coin of all descriptions to the value of $72,973,872 and
bullion to the value of $650,037.

8. On December 31, 1914, the banksheld Australian notes to the value of $13,417,129,
and had in circulation their own notes to the value of $491,778.

9. There is no premium on gold.

11. The annual report of the Sydney branch mint is incorporated in the report of
the deputy master and comptroller of the royal mint, London.

1 Thestatistical year in this State no longer corresponds to the calendar year, and it is therefore impossible
to get full calendar year statistics for 1914 at the present time.
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. Imports into and exports from New South Wales of gold and silver bullion, specte, etc.
dunj'r:g the six months ended June 30, 1914. a

IMPORTS.
Gold. Silver.
Country. Ores and Ores and
Bullion. Specie. | concen- | Bullion. | Specie. | concen-
trates. trates.

1,316,543

. MELBOURNE, VICTORIA.
Answers to interrogatories, 1914.
1. Gold coinage during the calendar year 1914:

Value.

Denomination. Pieces. Gifiad Hisk
ni ates
Pounds. currency.

Boverelgns (pounds sterlng) . ......vvveeeneeerenneenennss 2,012,020 | 12,012,029 $9,791,53)

1 Of this gold coinage £2, 011 915 ($9,790,984) was new coinage, and £114 ($555) was from the recoinage of
g;;ﬂmes%ictooomsrdeontaln!ng 83 ounces of fine gold. The amount of foreign coins melted was too insig-
icant to recol

No silyer coin was executed here, the Australian Commonwealth silver coin being
imported from London, details of which will be found in the London mint returns.
The issues in the State of Victoria for 1914 from the Commonwealth treasury, under
whose control this lies, have been returned as enumerated in reply to interrogatory
2 (b). British silver coin of the face value of £70,149 ($341,380) was withdrawn from
circulation.

2 (z) and 9. None.
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2 (b). Coined at Royal mint, London:
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Denomination,

Value.

£4,

850
2,125
150
5

84

7,1

(834,961)

(For r dply to No. 3 see appendix to thxs report.)

4. Gol
for coinage during 1914:

and silver returned from use in the industrial arts deposited at the mint

Description.

Gold,

Bilver.

old jawelry, jeweler’s filings, and material which had been previously wrought here,

Fine ozs,
13,320

None.

1 Weighing 8,813 ounces, gross.

5. United States gold coin imported during 1914: Approximately $1,000, brought
by travelers Amount melted at mint too insignificant to record.

% proximate stock of gold and silver coin and bullion in the country on
Decem er 31, 1914:
Classification. dopublic | 11 banks. | In circulation.
L 171 ) L . 1.£8,070,427 | 2 £9,660,467 ®
(839,274,733) | (847,012, 663)
GOIA BUMION. ¢+ veeeeeeeees e e e ee e e e eeneaenns {'£29, 382 8 £20,087 |................
($142,5890) (897, 753) ®
(SN0 1S |+ SOOI NP HPRPP
BlIver PULHOIL ;... cociimmswesmivmmmsmvssss s swsases e EBT0 |occvmioseemmdoonlsssasnsnampmpn
(32,774)
511 8,100, 350 9,680,554 .o..............
(839,420,397) | (847,110, 416)
1Includes £8,013,427 ($38,997,343), held by the Australian Commonwealth treasury against its note issue
of £20,256,318 (898 577 372) bem a percentage of 39,555, and £57,000 ($277,391) held by Melbourne mint.

3 £8,694,186 (342,310, 256;
banks £146,740 (8714 110) held by

hel dby the Commonwealth Government B

held by rivate banks including silver ooin of which no record is kept by such
ictorlan Government State savings banks; and £819,541 ($3,988,296)

3 No statistics available, but officially estlmated at 10 shillings per head of population of 1,430,878, or

£715,439 (83

481,684
« Held by Mell 5

urne mint,

5 Held by Victorian State Government banks and Commonwealth Government Bank,

8. Government and bank notes outstanding at the end of the yeér 1914:

. Notes out- Legal-tender

Designation. standing. Gold holdings. silver holdings.

GOVernmMenNt. ... ..cecuevuomioeiocnimacinriaeanaaneans 1 £20,256,318 £8,013, 427 None,
(398, 577 372) (838, b07 343)

Banks of 183060 cssssunomn saesamenss sesapsvs e s 10, 47 100, 47 None.
(8532, *765) (8532, ‘765)

A1 - PP -20, 365, 794 8,122,903 1. _........ocoo.
($99,110,137) | ($39, 530, 108)

1 Total Government notes outstanding in the whole of Australia; those in the State of Victoria alone

can not be given.
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10. Laws passed during 1914 affecting the currency:

Act No. 23, of 1914, to amend section 6 of the Australian notes act, 1910-1911
(assented to Dec. 21, 1914).

Act No. 24, of 1914, to amend the Commonwealth Bank act, 1911 (assented to Dec.
21, 1914).

Act N2>. 33, of 1914, to authorize the issue of treasury bills (assented to Dec. 21, 1914).

12 (a and 5). Imports and exports of gold and silver during the calendar year 1914:

Gold. Silver.
Country. Imports. Exports. Imports. Exports.
Bullion. Coin Ore, Coin. | Bullion.! Coin. | Bullion Ore
United Kingdom.[............ £2,200 | £1,208 | £136,216 | £3,156 | £10,500

New Zealand....| £167,796 11 (R SR (ST R ——
United Btates.... L ) oy I ¢ ') Fem——

186,426 | 1,400 | 136,216 | 3,170 | . 10,543 | 14,734 | 38,059
($907,242) | (87,251) |(8662,505) | ($15,427) | ($51,308) | ($71,703) | ($185, 214)

TASMANTIA.
Answers to interrogatories, 1914.

1 and 2 (a and b). The mint for Australia is located at Melbourne; the report from
there should be ample. No money coined in Tasmania.

3. No official data. Amount used too small to be considered.

4. No figures available here; amount, if any, very small.
5,17, 8,and 10. Nostatistics available for Tasmania.

(f‘or reply to No. 6, see appendix to this report.)

9. The actual currency of the State is gold, which is at par.

11. The report of the mint will be sent from Melbourne, where the mint is located.
K_12 ggz). Nogold imported. Amount of gold exported $6,813 to Ellice Island, United

ingdom.

12. No imports or exports of silver.

NEW ZEALAND.
Answers to interrogatories, 1914.

1, 2 (a and b), 3, 4, 5, and 9. None.

(For reply to No. 6, see appendix to this report.)

7. Approximatestock of gold and silver coin and bullion in the country on December
31, 1914:

In banks.
Classification. United
Pounds. States
currency.

Gold and silver coins and other coined metals_...__....__...__......_........ 5,820, 809/6/0 | $28,327, 408
Gold and Sflver bulliOm. . . .. cuveuneuencrneaerirenreninaenaaiencaacansanens 304,801/7/3 | 1,921,738
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8. Bank notes outstanding at the end of the year 1914:

Designation. cmii;‘m

BANKS OF SSUC. < e e oo eoeeeemeeeenseeasemeeseane s mnseseranssensneannnsssnnsernnnns £2, 614, 231/8/11
: (812,722, 155)

9. There is no premium on gold.

10. Laws passed during 1914 affecting the currency or banking: An act to amend
the banking act, 1908, enacted August 5, 1914; also an act enacted August 7, 1914;
three proclamations, dated August 5, September 4, and October 5, 1914, declaring
notes of certain banks to be legal ten(ier; an order in council issuing additional regu-
lations under the war regulations, October, 1914; and a proclamation declaring notes
of certain banks to be a legal tender for a further period.
; 11. ﬁ c({)py of the report made to Parliament by Hon. W. Fraser, minister of mines,

orwarded. :
12 (a and b). Imports and exports of gold and silver during the calendar year 1914:

Gold. Silver.

Counfry. Imports. Exports. Imports. Exports.

Coin. Coin. - | Bullion. Ore. Coin. | Bullion. | Bullion. Ore.

United Kingdom. £21,000 |.......... £150,519 £8,980 £86,900 £155 | £16,472 £2,517
éusltral]a... — 653,000 £5,122 708, 659 27,238 27,100 159 3,171 662
eylon

Total....... 674,000 [ 7,522 50,178 | 38,275| 34,000 314 | 58,908 3,179
(83,280,503) | (836,606) [(84,181,190) |($176,532) |($165,461) | ($1,528) |($286.666) | ($15,471)
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD
AND SILVER IN THE UNITED STATES DURING THE CALEN-
DAR YEAR 1914.

‘The official estimate upon the production of gold and silver in the
United States is made by the Bureau of the Mint and the Geological
Survey working in conjunction, the latter making a mine canvas in
each State and the former working backward from mint deposits
through refineries, smelters, and other reduction works to the figures
of the mine production made by the survey. The two systems thus
verify and support each other. ] )

The gold production of the United States, including its insular
dependencies, for the calendar year 1914 is estimated to have been
$94,531,800, and the production of silver is estimated at 72,455,100
fine ounces.

The output of gold in the United States, including its outlying
territories in 1914, exceeded that of 1913 by $5,647,400. Of this
excess $1,300,000 was from Alaska, nearly $1,800,000 from Colorado,
and $1,000,000 from California. Gains and losses on other sections
were unimportant.

The construction of a Government railway into Alaska is looked
forward to as a step likely to have great influence upon future devel-
opments in that Territory. Otherwise there is nothing in sight upon
which to base a prediction as to an expansion or falling off of mining
operations except that the effect of the European war in controlling
copper and lead production will have the incidental effect of reducing
the yield of gold and silver from copper and lead ores.

A brief review of mining conditions in each State follows, for which
acknowledgment is made to the Geological Survey:

ALASKA.

The certainty of railway connection with the Yukon Basin and
the probability of an early opening of the coal fields greatly stimu-
latecf the development of and search for gold deposits in Alaska
during 1914.

Lode mining in the Juneau gold belt continues to overshadow all
other lode operations in the magnitude of the plants either operated
or being installed. There was also much development work done
on gold and copper ores in the Prince William Sound region. The
Wiﬁow Creek lode district had a veri prosperous season, though the
plants thus far built are small. There is every promise that the
output from both copper and gold lode mines will be greater in 1915
than it was in 1914.

Less evidence of lasting prosperity was shown by the placer-mining
industrﬁ. There was indeed an increased output of gold from the
Ruby, Hot Springs, and Seward Peninsula districts and from smaller
districts. In the first two the increase was due to the exploitation
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of bonanza placers that in themselves do not necessarily give promise
of large operations. The Fairbanks placer gold production is gradu-
ally declining, nor is it likely that permanent inprovement of placer-
mining industry in this field will take place until lower operatin,
costs are brought about by improved methods and by cheaper fue
and transportation. On the other hand, there was an increase of
gold dredging on Seward Peninsula, and in other placer districts there
was much prospecting of dredging ground.

The discovery of two new %istricts believed to carry placer gold
caused some excitement in 1914. One lies in the headwater region
of Tolovana, where the prospecting so far done has given encourage-
ment to the miner. The other is in the lower Healy River Basin,
where, although some placers appear to have been found, the outlook
for any considerable mining is reported to be not encouraging. ,

The value of the gold produced in Alaska in 1914 is estimated at
$15,764,259 and of the silver at $218,327.

In 1914 about 32 per cent of the total gold production came from
lode mines, compared with 31.6 of golg output credited to lode
mines in 1913. 1In 1912 it was 29 per cent of the total. This indi-
cates a gradual transition from placer to lode mining.

Alaska’s auriferous lode mines produced during the year gold
valued at $4,863,028, compared with an output o% gold valued at
$4,814813 in 1913. These mines made an output of 28,254 fine
ounces of silver in 1914, and of 30,897 ounces in 1913.

Twenltlaf-eight gold lode mines, including several properties which
made only small outputs, were operated the whole or a part of the
year 1914 in Alaska—two less than in 1913. Work was also done
on many gold prospects, some of which produced a little gold. Of
the producing mines 9 were in southeastern Alaska, 8 on Prince
William Sound, 4 in Kenai Peninsula, 3 in the Willow Creek district,
and 4 in the Fairbanks distzict. It is estimated that these mines
had an output of 1,738,127 tons of ore, compared with 1,614,506
tons in 1913. In 1913 the average value of the gold and silver con-
tent for all the ores mined was $2.99 a ton; the average for 1914 was
$2.80. i

There were 144,625 fine ounces of gold and 18,062 fine ounces of
silver recovered by amalgamation, and 90,363 ounces of gold and
9,561 ounces of silver recovered by cyanidation in 1914. '

The value of the placer gold produced in 1914 is estimated at
$10,730,000; that of 1913 was $10,680,000. As compared with 1913
there was a decrease in the placer gold output from Fairbanks, Koyu-
kuk, and Fortymile districts, and an increase from Ruby and Seward
Peninsula districts, as well as from some of the smaller camps. It
is estimated that about 730 placer mines were operated in 1914—
many for only a part of the season—compared with 700 in 1913.

Forty-two ! gold dredges were operated for the whole or a part of
the mining season in 1914. Of these 39 were located on the Seward
Peninsula, 2 in the Iditarod district, and 1 in the Fairbanks district.
It is estimated that these dredges handled 4,450,000 cubic yards, and
made a gold recovery of $2,350,000. The average gold content per
cubic yard of the gravels mined is 50 cents. In 1913 there were 36

old dredges operated, which handled about 4,100,000 cubic yards,
aving a value of $2,200,000.

1 Not including a tin dredge in York district, Seward Peninsula.



PRODUCTION OF THE PRECIOUS METALS. 203

Some attempts at gold dredging were made in Alaska as early as
1900. This form of mining did not, however, reach a profitable stage
until about 1903, when two small dredges were successfully operated
in the Seward Peninsula. In 1907 a d.re%e was installed in the
Fortymile district, the first in the Alaska Yukon. Up to the close
of 1914 gold to the value of $10,100,894 had been mined in Alaska
by dredges.

Deposits of bullion at the mints and assay offices credited to Alaskae, calendur year 1914.

Fa

Gold.

Locality. S‘é‘;‘;"&sﬂn"
Fine ounces. Value.

6. 337 $131.00 1.30

5,857. 176 121,078.57 1,240.28

19,061. 781 394,041.98 2,199. 55

24,857. 847 509, 722. 93 4,709. 42

2,487.765 51,426. 67 491.70

9,652. 404 199, 532. 90 ,652. 60

381. 209 7,880.29 14.73

67,567. 337 1, 396, 740. 81 10,851.02

1. 005 227.49 .99

7, 222. 600 149, 304. 39 501. 22

23. 670 489.30 9.75

4.194 86.70 .56

4.398 90. 91 1.04

194. 514 4,020. 14.97

1,572. 097 32, 498. 13 156.13

133,605.440 |  2,761,868.47 | 15,426.23

2,011.99 13.59

24. 950 515.76 5.28

178,200.726 | 3,685,506.43 | 17,635.33

44,484.078 919, 567. 50 7,125.05

. 960 19.84 .08

26. 325 544.19 6.06

35,128. 237 726,123. 76 8,332.97

4, 280. 506 88, 485.91 624.47

Totalveumepmes sompas sy Raus s B uE IR TR SHETRE SEs 534,640.886 | 11,052, 006. 88 71,014.32

ARIZONA.

The mine production of both gold and silver in Arizona increased
in 1914. :

The gold output amounted to $4,179,155—an increase of $155,244.
Of this over $3,000,000 was derived from siliceous ores—an increase
of over $400,000. The quantity of gold recovered from copper ores
in 1914 was $1,051,014, or nearly $300,000 less than in 1913. The
output of placer gold was approximately $30,000.

e largest production of gold was from Mohave County, which
showed a small increase. Cochise, Yavapai, and Maricopa Counties
yielded most of the remainder of the output of gold.

Gold from ores amalgamated amounted to $259,063, and from ores
cyanided $2,157,080.

The concentrates shipped, which were mainly copper concentrates,
contained nearly $320,000 in gold, and the crude ores shipped to
smelters about $1,410,000.

The silver output was nearly 4,400,000 ounces, an increase of more
than 400,000 ounces. Of the 1914 production of silver 60 per cent
was derived from copper ores, 26 per cent from siliceous ores, and 11
per cent from lead ores. v

The largest part of the silver, or 75 per cent, was from crude ores
shipped to smelters. Concentrates contained less than 10 per cent,
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and bullion from gold and silver mills 14 per cent. The most notable
change was the largely increased yield of the silver derived from gold
and silver ores treated by cyanidation.

Cochise County produced 63 per cent of the silver and Yavapai
County 18 per cent. The yield of no other county in Arizona ex-
ceeded 300,000 ounces.

In 1914, as in 1913, the Tom Reed, Gold Road, and Vulture mines
were the largest producers of gold. Copper ores were the principal
sources of the silver, but the yield of silver from siliceous ores was
much larger in 1914 than it was in 1913. One of the most prominent
of the producers of silver from siliceous ore was the Commonwealth
mine in Cochise County. If the output of copper ores had not been
reduced during the last half of 1914 the increase of gold and silver
would have been greater than it was.

The average value per ton of the gold and silver recovered from
copper ores In 1914 was 33 cents, and the average recovery per ton
from siliceous ores was $8.46.

CALIFORNIA.

The total yield of mine gold in California in 1914 was $20,653,496,
an increase of $246,338 over that of 1913. With the exception of
one year (1883) the mine gold output of the State in 1914 was higher
than it has been since 1864—50 years ago.

In 1914 there were 658 properties reporting production, of which
318 were deep mines and 340 placers. The Eroduc'mg deep mines
may be classi.é)ed by metal product as follows: Gold, 277;. copper, 19;
silver, 7; silver-lead, 6; and lead, 9. Of the placer mines 105 were
hydraulic, 60 dredges, 70 drift, and 105 sluicing or surface placer
mines.

The siliceous ore yielded an average per ton in gold and silver of
$5.52; the copper ore, $1.84; the silver ore, $81.86; the silver-lead
ore, $17.03; and the lead ore, $15,88. The average per ton in gold
and silver from all ores treated in the State in 1914 was $5.02.

In 1914 there were treated in gold and silver mills in California
1,993,821 tons of ore, containing altogether $10,743,207 in gold and
$91,327 in silver. This gives a total value of $10,834,534 in gold and
silver, or an average per ton of $5.44 in both metals. From this ore
was derived 46,072 tons of concentrates, which yielded in gold and
silver $2,197,205, or an average of $47.69 per ton.

The 340 productive placers in California yielded $9,080,849 in gold
and $19,287 in silver, a total of $9,100,136, which is an increase of
$242 590 from this source over the yield of 1913. The dredge yield
fell off $306,900 in gold, but there was an increase in total output
from the hydraulic, drift, and surface placers of $551,572 in gold, or
$244,672 more than the decrease in the dredge yield. Of the total
placer gold the 60 dredges yielded 86 per cent; the 105 hydraulic
mines, 8 per cent; the 70 dri.ﬁl mines, 3 per cent; and the 105 surface
or sluicing mines, 3 per cent. The dre(f es in the State produced 38

er cent of the total gold yield from all sources. The placers pro-
guced 44 per cent of the total gold yield, for 1914, and the deep
mines 56 per cent. These average percentages have changed very
slightly for several years past. ere are now 60 gold dredges oper-
ating In the State, and since the commencement o% dredging in Cali-
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fornia in 1898, the total gold yield from this source to the end of
1914 has been more than $71,300,000. The three lE)rinclpa,l dredging
fields in the State are at and near Marysville, Yuba County, with a
dredge gold yield in 1914 of $2,755,734; at and near Oroville, Butte
County, with a yield in 1914 of $1,637,515; and at Folsom, Sacra-
mento County, with a yield in 1914 of $2,161,653." Dredges are also
in operation in_the counties of Calaveras, Merced, Placer, Shasta,
Siskiyou, Stanislaus, and Trinity.

Of the 30 counties producing gold in California in 1914, 7 yielded
over $1,000,000 each, as follows: Nevada, Amador, Yuba, Sacra-
mento, Butte, Calaveras, and Shasta. The leading gold-producin
county in the State in 1914 was Nevada County with a gold output o
more than $3,300,000. The leading hydraulic-mining county was
Trinity; the county producing the greatest amount of gold from
%riftt; mines was Placer; and the leading dredge-mining county was

uba.

Of the total ore milled in California from deep mines, 1,243,529
tons, or 62 per cent, came from the mines in the five Mother Lode
counties of ador, Calaveras, El Dorado, Mariposa, and Tuolumne.
This ore yielded, on an average, in gold and silver, $5,075,552, or
$4.08 per ton.

The mine production of silver in California in 1914 was 1,471,859
fine ounces, valued at $813,938. Of this 1,436,982 ounces was won
by deep mining. The larger part of the output, 1,267,752 ounces,
was derived from crude smelting ore. The greatest output was made
as usual by Shasta County, where the yield from the smelting of
copper ores was 592,727 ounces; from siliceous ore, 33,220 ounces;
and from placers, 1,007 ounces; a total for the county of 626,954
ounces, valued at $346,706. Inyo County follows Shasta in the pro-
duction of silver, with an output of 466,575 ounces, mainly from
silver ores and silver-lead ores. There were 7 silver mines worked in
the State in 1914—more than in many years. The 6 silver-lead
mines in the State produced 448,054 ounces. Only a small amount
(S)f silver (34,877 ounces) was obtained with the placer gold of the

tate.

The two largest gold-producing deep-mine camps in the State are
Grass Valley (including Nevada City), and Jackson (including Sutter
Creek), in Amador County, and it is the productiveness of these two
districts that gives Nevada and Amador first and second rank, re-
spectively, in the quantity and value of gold produced in 1914.

he largest gold-producing mines on the Mother Lode are in the Jack-
son district, where the 387,602. tons of ore were treated in 1914,
yielding an average of $5.48 per ton. In the Grass Valley and Ne-
vada City districts, 267,618 tons of ore were treated, yielding an
average of $11.30 per ton in gold and silver.

COLORADO.

Colorado mines during 1914 produced $19,883,105 in gold and
8,796,065 ounces of silver, compared with $18,146,916 in gold and -
9,325,255 ounces of silver in 1913. This shows an increase of
$1,736,189 in gold and a decrease of 529,190 ounces in silver.

The Globe, Leadville, Pueblo, Durango, and Salida smelters were
operated continuously on ore from British Columbia, Canada, Colo-
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rado, Idaho, South Dakota, and other States, including a consider-
able tonnage of zinc residues from Kansas and Oklahoma zinc smel-
ters. The copper-matting plant at Ouray was operated steadily
during the year and construction work on a 200-ton addition to the
plant was completed early in 1915. Cyanide precipitates and cop-
per ore were s 'ﬁped to Omaha and copper ore and copper matte
were shipped to Utah plants.

Cripple Creek }iroduced 60 per cent of the total gold yield of the
State, with a yield of $11,996,116, as compared with $10,905,003 in
1913. This is the largest production for any one year since 1908.
Cripple Creek, to the end of 1914, has produced $258,786,653 in
golg. The Roosevelt Tunnel continued to lower the water level
gradually, except in the Vindicator and Golden C¥cle mines, where
electric pumps, installed in 1913, are used. In July, 1914, prepara-
tions were completed for continuing the tunnel to the Vindicator-
Golden Cycle territory—an addition of 10,250 feet—and from August
3 to November 4, when the El Paso plant was destroyed by fire and
the work in the tunnel stopped, the Eead'mg had been advanced 270
feet. Work was resumed March 2, 1915.

The Golden Cycle and Portland cyanidation mills at Colorado
Springs were operated steadily with a considerably increased output.

anide mills in the district also made an increased yield. e

nion cyanidation plant at Florence and the United States Reduc-
tion & Refining Co.’s chlorination and cyanidation plants at Colorado
City were idle. An attempt was made to cyanide the old dump of
the Metallic Co. at Florence. The tonnage of concentrates and smelt-
ing ore from Cri Ele Creek increased appreciably.

iake County & iefly from Leadville, but also gom the Lackawanna
Gulch and St. Kevin districts) produced $1,571,451 in gold and
3,810,830 ounces of silver, against $1,023,631 in gold and 3,400,318
ounces of silver in 1913.

Lake County (including Leadville placers and deep mines, placers
on Arkansas River and tributaries included in Lake County, dee
mines of St. Kevin and Lackawanna Gulch districts) has produced,
from 1860 to 1914, $6,165,905 placer gold, $36,640,591 lode gold, and
215,212,688 ounces of silver, with a commercial value of $176,628,520.

The San Juan region of Dolores, La Plata, Ouray, San Juan, and
San Miguel Counties produced, $3,969,857 in gold and 2,515,437
ounces of silver in 1914, compared with $4,071,683 in gold and
2,769,077 ounces of silver in 1913.

There was an increase in gold of $252,616 in Ouray County, but
decreases of $186,393 in La glata, $149,135 in San Juan, $14,455 in
San Miguel, and $4,459 in Dolores. There were increases for silver
of 229,365 ounces in San Miguel and 56,655 ounces in Quray, but
decreases of 386,492 ounces in San Juan, 92,290 ounces in Dolores,
and of 60,878 ounces in La Plata. Ouray County, because of in-
creased production at the Camp Bird, the steady production of the
Wanakah mill and copper matting plant, and the successful applica-
tion of flotation to the Atlas ores, showed appreciable increases for

" gold, silver, and copper, and a small decrease for lead.

The output of placer gold from dredges and other placer operations
at Breckenridge, Summit County, was $608,567, as compared with
$386,196 in 1913, and the yield of considerable high-grade ore from
pocket mines at Breckenridge and the gold in sme%ting ore and con-
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centrates from Kokomo, Breckenridge, and Montezuma, gave a total
yield of gold for the county of $668,610, as against $462,228 in 1913.

The number of mines producing metals in 1914 was 866, of which
36 were placers, as against 858 mines, of which 29 were placers, in
1913.

In 1914 there were sold or treated 2,677,526 short tons (mostly
dry weight) of ore mined in Colorado, a decrease of 57,340 tons from
the output of 1913. Of this total, 1,645,640 short tons (mostly dry
weight) went to gold and silver mills, 363,743 tons (mostly dry
weight) went to mulls for concentration only, and 668,143 dry tons
went crude to smelters; 188,770 dry tons of concentrates also went

to smelters.
CENTRAL STATES.

The production of silver in the Central States in 1914 was 482,983
fine ounces, valued at $267,089, as compared with 335,634 fine ounces
valued at $202,723, in 1913. Nearly all the silver that is produce
in the Central States is recovered incidentally to the production of
other metals. Of the 1914 production, 413,500 ounces came from
the copper lodes of Michigan, an increase of 118,327 ounces, resulting
from a much larger copper output. About 25 per cent of the con-
centrates from lead ores mined in southeastern Missouri were desil-
verized and yielded nearly all the production of silwer from that
State recovered in 1914; a small output of silver was also derived
from copper ore, and the total recovery from Missouri amounted to
61,168 ounces. A few ounces of silver were also obtained in 1914
from copper ore shipped from Lafayette County in Wisconsin.

The lead-zinc-fluorspar deposits of the Kentucky-Illinois field also
carry silver, and from the lead concentrates derived from Illinois
2,112 ounces of silver were recovered, a decrease of 1,429 ounces.
The only productive silver mine in the Central States in 1914 was one
near Byars, in McClain County, Okla., which produced ore that
yielded 6,187 ounces of silver, valued at $3,421.

IDAHO.

In 1914 there was a notable increase and a record production of
silver in Idaho, but a decrease in that of gold.

The production of gold decreased from $1,344,559 in 1913 to
$1,152,315 in 1914, or $192,244. The gold output from placers was
valued at $700,454; that from deep mines at $451,861. Of the
lacer gold, 80 per cent was produced by dredging. Boise Count;
ed in gold output with $601,227, and Lemhi County followed wit
$305,991. These are the counties in which most of the dredging is
done. The total gold recovered in Idaho by dredging for the period
1897 to 1914, inclusive, is estimated to have been more than
$2,900,000, of which more than half has been recovered during the
the last three years. The gold output from mill bullion by amal-
gamation and cyanidation was 12,284 ounces, from concentrates
3,168 ounces, and from crude ore smelted 6,406 ounces. Siliceous
ores supplied 31 per cent of the gold, copper ores 2 per cent, lead
ores 4 per cent, and lead-zinc ores slightly more than 1 per cent.

A record production of silver 'mcrea,se(f the figures from 9,989,193
ounces, valued at $6,033,473 in 1913 to 12,479,516 ounces, valued
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at $6,901,172, in 1914. This increase of 25 per cent was credited
almost entirely to the Coeur d’Alene region. Concentrates supplied
8,845.309 ounces of silver, crude ore 3,612,369 ounces, ané’ mill
bullion only 14,767 ounces. Nearly 70 per cent of the silver came
from lead ores, 28 per cent from lead-zinc ores, less than 2 per cent
from copper ores, and only 39,002 ounces from siliceous ores. Sho-
shone County produced 97.59 per cent of the total. The Hunter
district, at uﬁ)an, supplied 1,057,347 ounces; the Lelande district,
at Burke and Mace, 5,565,372 ounces; and the Yreka district, at
Wardner, 4,887,926 ounces. :

There were 386 producing mines in Idaho in 1914, against 384 in -
1913. Of these, 176 were deep mines and 210 were placers. Ore
sold or treated in 1914 aggregated 2,235,349 tons, against 2,451,592
tons in 1913. Of the total, 2,066,361 tons were concentrated, mak-
ing 303,046 tons of concentrates. Only 34,861 tons was treated by
gold and silver mills; 130,512 tons were crude ore smelted. Most of
the material was smelted outside the State, as but one smelter was
operated—that at Clayton, in Custer County.

MONTANA.

Montana’s mine yield of gold, silver, copper, lead, and zinc in
1914 was valued at nearly $48,000,000, against $61,900,000 in 1913.
The decrease was due principally to the curtailment of the copper
output caused by the European war, which affected prices and the
State production.

The gold produced in Montana from placers and from ores in 1914
was valued at $4,117,911, against $3,493,432 in 1913. Of the gold
}froduced, 61.04 per cent was obtained from dry or siliceous ores.

he placers ﬁielded 22.88 per cent and the copper ores yielded 12.76
per cent. The value of the placer gold produced in 1914 was $942,217,
of which more than $835,000 was obtained by the operation of five
large dredging machines. The gold from placers in 1914 was about
$140,000 greater than in 1913 and that og)tained from deep or lode
mines increased $483,000. Cyanidation and amalgamation mills
produced bullion containing nearly $820,000 in gold; concentrates
recovered at concentration mills produced $553,400; and crude ore
shipped to smelters contained $1,802,850.

e production of silver in Montana in 1914 was approximately
12,000,000 ounces, a decrease of 1,800,000 ounces. the total
yield of silver in 1914 over 66 per cent came from copper ores and
10 per cent came from dry or siliceous ores. The decrease of silver
from copper ores was over 2,000,000 ounces. Cyanidation and
amalgamation mills yielded bullion containing about 1 per cent of
the silver; concentration mills produced concentrates containing 69
ger cent; and crude ore shigped to smelters contained 29 per cent.

ilver Bow County produced 87.47 per cent of the silver produced
in 1914 against about 90 per cent in 1913.

The ore producers in Montana numbered 358 in 1914 against 431
in 1913, and the number of producers of placer gold was 147 against
128 in 1913. The total quantity of ore mined and treated was
5,128,956 tons, of which 4,346,034 tons were copper ores, yielding an
average value in gold and silver of $1.14 per ton.
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The siliceous ores treated amounted to 342,085 tons, averaging
$9.37 per ton in gold and silver.

The lead and lead-zinc ores contained very little gold, but a con-
siderable quantity of silver.

Gold dredging was first commenced in Montana in 1896, and the
total estimated recovery up to and including the year 1914 has been
approximately $6,600,000.

NEVADA.

The Froduction of gold, silver, copper, lead, and zinc from Nevada
ores sold or treated in 1914 was valued at $29,300,842,

The output of recoverable gold from Nevada mines in 1914 was
valued at $11,481,188, and of this amount 87.29 per cent was derived
from dry or siliceous ore and 9 per cent from copper ores. The

lacer %old output was_ 18,250 ounces, of which 10,345 ounces came
rom placer mines in Nye County. Bullion from gold and silver
mills contained 79 per cent; concentrates about 8 per cent; and
crude ore shipped to smelters 10 per cent. The mines of Esmeralda
County produced nearly one-half of the total gold, of which the
Gbldﬁeldp district yielded $4,705,000. Nye County produced $3,377,-
1262 in gold, of which the Tonopah district yielded about $2,650,000;
the mines of the Comstock lode produced $434,000 in gold, and
Humboldt, Mineral, White Pine, and Churchill Counties, in the
order named, each produced more than $300,000 in gold.

For three years prior to 1914 the silver output of Nevada had
been steadily increasing, but on account of the low prices of the
metal in the last half ofg the year 1914 there was a slight decrease in
silver. 'The total output was 15,455,491 ounces valued at $8,546,887.
Of this total yield 95.3 per cent was credited to siliceous ores. Ores
treated at go{d and silver mills yielded 12,100,000 ounces; concen-
trates, 1,720,000 ounces; and crude ore, 1,600,000 ounces. The
Tonopah district in Nye County produced 73.7 per cent of the entire
silver production of Nevada; the Comstock lode, or Storey County,
yielded less than 280,000 ounces, but Churchill County’s output was
more than 1,545,000 ounces.

There were 731 producers of gold, silver, copper, lead, and zinc in
Nevada in 1914. Of the total of 4,522,022 short tons of ore sold or
treated, 1,461,577 tons were treated in gold and silver mills, princi-
cipally cyanide mills; 2,768,193 tons were concentrated, largely cop-
per ore; and 261,018 tons represented crude ore shipped to several
smelters. The largest part of the total tonnage, or 2,882,121 tons,
represented copper ore; 1,594,486 tons weresiliceous ore; 16,088 tons
lead ore; 9,490 tons zinc ore; 3,762 tons copper-lead ore; and 16,075
tons lead-zinc ore. ,

The siliceous ores treated in 1914 yielded an average value of
$11.39 per ton in gold and silver, the copper ores 39 cents per ton,
the lea({) ores $13.13 per ton, and the lead-zinc ores $3.96 per ton.

The production of gold from placers increased about $72,000..
Sixty-seven per cent of all the gold output and 68 per cent of all the
silver production from Nevada in 1914 came from ores treated by
cyanidation.

No new mining districts or new mines of exceptional importance,
like those opened at Tonopah and Goldfield, were discovered in
'1914, but development was active and the comstruction of new

9760°—15——14
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milling plants was general throughout the State. Silver and copper
camps made a reduced output during the latter part of the year.
This condition was due entirely to lower metal prices and not to the
lack of any essential supplies like cyanide. The number of milling
plants using the straight cyanide process increased, as was to be
expected, and no gold was recovered in 1914 by chlorination.

NEW MEXICO.

In 1914 the production of metals from New Mexico mines showed
an increase in gold, silver, copper, and zine¢, and a decrease in lead.
The mine output of gold was $1,171,696, an increase of $289,770;
that of silver was 1,777,445 ounces, an increase of 146,172 ounces.

The Mogollon district, Socorro County, 80 miles from the nearest
railroad, at Silver City, Grant County, continued to be the most

roductive district in New Mexico in output of gold and silver.

he gold output of the district in 1914 represented 54 per cent of
the State’s production of this metal, and the silver output was 79
per cent of the State’s total silver output. All the ore was milled in
the district by concentration, sliming, and agitation and percolation
in cyanide so{ution, the bulk of the product bei.ng cyanide precipi-
tates, though there were several cars of high-grade gold-silver con-
centrates. In terms of recovered metal, t%e ore averaged per ton
0.2236 ounce, or $4.62 in gold, and 10.36 ounces, or $5.73 in silver.

Pinos Altos district, Grant County, became the second in gold
output, with a yield of more than $135,000 in gold from both placer
-and deep mines. the yield increasing heavily from both sources.

Some exceptionally high-grade gold ore was shipped from this dis-
trict in several lots of a ton or less each. This district produces also
silver, copper, lead, and zinc. There was an increased output of gold
bullion from the amalgamation mill on the North and South Home-
state mines, at Whiteoaks, Lincoln County. This district has yielded
a large quantity of gold. The Elizabethtown district, Colfax &unty,
one of the leading mining districts in New Mexico in total production
to date from both placers and lode mines, made a heavily increased
output of gold in Eullion, smelting ore, and concentrates from the
Aztec mine. With only a slightly increased placer yield, this district
in 1914 gave way to Pinos Altos as the I;l)rincipal placer district. The
Lordsburg district, Grant County, with heavily increased shipments
of siliceous gold and silver bearing copper and dry ores from fissure
veins, doubled its gold outfut anﬁ increased its silver yield over 50

er cent. During 1914 gold was found in the concentrates of the

hino Copper Co. in amounts sufficiently large to be credited under
their smelting contract with 2.71 cents per ton of original erude ore
treated or 0.1 cent ger ound of copper Yroduced, amounting in the
ag%fregate to a considerable quantity of %o d. A decrease of over one-
half in the output of gold-copper ores from the Jarilla district, near
Oro}glrade, Otero County, did not however decrease the yield of gold
in the same proportion, as the average content in gold was higher in
1914. The mines and matte smelter of the Santa Fe Gold & Copper
Co., at San Pedro, Santa Fe County (reopened in July, 1912, after
being idle since 1907), were operated for only one month in 1914 as
compared with 103 months in 1913, so that there was a decreased
output of gold from this district. The districts of Sierra County
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made only a small production. The Cochiti (Bland) district, Sando-
val County, inactive since 1904, but with a record from 1894 to 1904
of a production of $695,000 in gold and $345,000 in silver, was re-
opened in December, 1913, and in September, 1914, an 100-ton cyani-
dation plant was installed and operated throughout the year on one-
half capacity, with some output of gold-silver cyanide precipitates.

Siliceous ores amounting to 169,046 tons, yielded 77 per cent of the
gold and 82 per cent of the silver, and copper ores amounting to
2,005,024 tons contained about 20 per cent of the gold and nearly 17
per cent of the silver. '

OREGON.

The value of the gold, silver, copper, and lead produced at mines
in Oregon in 1914, according to Charles G. Yale, of the United States
Geological Survey, was $1,676,153, compared with $1,746,402 in 1913,
and $849,885 in 1912, and a decrease of $70,249 from the value in
1914. There was a decrease in the output of all metals in 1914 and
also in the number of producing mines.

The gold production was $1,591,461, of which $1,043,144 came
from deep mines and $548,317 from placers.

The decrease of gold from the deep mines was $133,938, and the
increase from the placers was $97,689. .,

The placer mines of the State produced $548,317 in gold in 1914,
an increase of 21.68 per cent. The hydraulic mines yielded $178,899
in gold in 1914, the drift mines $4,426, and the surface placers and
dre%ge combined $364,992. Only one dredge was in operation, but
the gold from this dredge far exceeded the combined yield of all other
forms of placer mining in the State. In 1914 there were in operation
in Oregon 56 productive hydraulic mines, 6 drift mines, and 15 surface
placers (including a dredge), 77 in all—a decrease of 51.

From 28 deep mines (a decrease of 17) 124,331 tons of ore were
mined and treated in 1914—a decrease of 31,570 tons. Of this
quantity 106,422 tons were milled, 12,815 tons were sent to concen-
* trating mills, and 4,594 tons went to smelters. There were also 500
tons of old tailings treated, yielding $1.76 per ton. The average
recovered value from the siliceous ore in 1914 was $8.99 per ton in

old and silver, as compared with $8.21 in 1913 and $6.84 in 1912.
%n milling the ores the average recovery per ton from both bullion
and concentrates was $9.299 in gold and $0.296 in silver.

The southwestern counties of Oregon, including Coos, Curry,
Douglas, Jackson, Josephine, and Lane, yielded a combined produc-
tion of $160,085 in gold and $7,418 in silver. The increase in gold
output in 1914 as compared with 1913 was $57,557.

In the northeastern counties—Baker, Crook, Grant, Malheur, and
Wheeler—there was a combined gold yield of $1,431,376, of which -
Baker County contributed nearly 92 per cent. The placer gold yield
in 1914 was $406,680, an increase of $27,768. The gold grom lode
mines was $1,024,696 in 1914, a decrease of $121,574.

The yield of silver in Oregon in 1914 aggregated 142,552 fine
ounces—a decrease of 36,484 ounces in quantity. Asin 1913, Grant
County made the largest silver outﬁ—68,556 ounces. In other
coun_ti:ls than Grant, Baker, and Josephine the silver yield was merely
nominal.
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There are very few large mining operations in Oregon, most of the
properties being comparatively smalf producers.

e mines of the State that yielded an output valued at more than
-$100,000 were the Cornucopia Mines Co. of New York, the Columbia
Mining Co., and the Commercial Mining Co. (Rainbow), all deep
mines, and the Powder River dredge. Aside from the dredge, only
one placer mine in the State yielded over $10,000 in 1914.

€OLD AND SILVER PRODUCTION OF PHILIPPINE ISLANDS.

The production of gold in the Philippine Islands during the year
1914 is placed at 53,179 fine ounces, of the value of $1,099,300, and
of silver at 10,300 fine ounces.

The deposits at the mint in San Francisco amounted to 36,780.614
fine ounces of gold, valued at $760,322.77, and of silver to 6,042.96
fine ounces.

SOUTHERN APPALACHIAN STATES.

The combined gold production of Alabama, Georgia, North Caro-
lina, South Carolina, Maryland, Tennessee, and Virginia in 1914 was
$173,589, against $165,730in 1913. North Carolina again ranked first
with$131,141, an increase of nearly $4,700. Georgia produced $16,270;
Alabamsa, $11,970; South Carolina, $7,360; Tennessee, $7,360; and
Virginia and Maryland, less than $500 each.

) lproduc_:tion of gold was almost entirely from quartz ores and
from placers, as only 327 ounces, of which nearly all was contributed
by Tennessee, was derived from copper ores.

The gold production from 45 placer mines was less than $20,000,
and a large part of the deep mine gold came from a few mines—the
Iola, Uwarra, Howie, and Rich Cog in North Carolina, the Haile
in South Carolina, and the Hog Mountain in Alabama.

The silver production of the Southern Appalachian States in 1914
was 98,928 ounces, against 109,170 ounces in 1913. Less than 2 per
cent of the output was derived from siliceous ores and placer mines.
. All the remainder came from copper ores, mainly from the Ducktown
district in Tennessee. -

The following tables give the total production of gold in the
southern Appalachian States from the discovery of the metal to the
end of 1914 and the yearly output of each State, so far as records
are available. The figures given are those of the Bureau of the Mint
for the period 1799 to 1904 and those of the United States Geological
Survey for the period 1905 to 1914.

The total yield of gold from 1799 to the end of 1914 is $50,689,568,
as shown in the following table:

Value of estimated production of gold in ghe southern Appalachian States, 1799~1914, by
tales. :

$749,384 | Tonnessee..........ccvuereciirnanann.nn $230, 217
17, 7.%» 6%2!7) Virginia. ... 0IlIIIIIIIIIIIII 3,203, 407
23,416,357 b R 50,689, 568

5,176,237
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Estimated production of gold in Alabama in 1830~1879 and annually since 1880.

Year. Value. Year. Value. Year. Value. Year. Value.
$365,300 $4,766 $20,239
1,000 2,618 33,

1,000 3,773 18,916
3, 500 2,038 16,724
6,000 4,804 11,004
5,000 29,288 11,970

6,000 41,530

4,000 24,921 749,384
2,500 25,982

5,600 41

-

.

Estimated production of gold in Georgia in 1830-1879 and annually since 1880.

Year. Value. Year. Value. Year. Value. Year. Value.
$14, 180, 500 $117,106 $60, 620
120, 000 24,528 35,602
125,000 147,580 35,070
250,000 106, 766 14,360
200, 000 66,541 15,108
137, 000 ;929 16,270
136,000 96,910
153, 500 31,050 Total....| 17,752,627
110, 500 ,
104, 500 56,207
Estimated production of gold in Maryland in 1867-1879 and annually since 1880.
Year. Value. Year. Value. Year. Value. Year. Value.
1899......... $1,173
1800. . . 392
1901. . 139
1902. 2,719
1903. . 632
1904. . 2,379

14,821

Estimated production of gold in North Carolina in 1799-1879 and annually since 1880.
Year. Value. Year. Value. Year. Value, Year. Value.
.| 8150, 174 $40,230
. ; 68,045
101,477 70,282
, 166,014
70, 505 126,448
52,927 131,141
68,476 125,685 i Ak
51,381 82,131 Total....| 23,416,357
38,646 82,193
89,960 97,495

Estimated production of gold in South Carolina in 1829-1879 and annually since 1880.
Year. Value. Year. Value. Year. Value, Year. Value.
1829-1879....| $2,587,600 $47,085 $11, 053
1880......... 15, 000 , , 324

40,000 130, 149 20, 408
25,000 23,88 16,915
57,000 127,991 4,881

57,500 98, 763 7,
43,000 127,819 I hbu
38,000 100, 323 5,176,237
50, 500 \

39,200 105,398




214 REPORT OF THE DIRECTOR OF THE, MINT.

Estimated production of gold in Tennessee in 1831-1879 and annually since 1880.

Year. Value. Year. Value. Year. Value. Year. Value.

50 1| 1899_...... $176 118

1,001 {| 1900_._.... 310 3,113

519 |1 1901....... 255 11,621

1,006 || 19020000 142 ) 265

0|l 1903....0 . 7,585

329 || 1904070000 4,331 6,194
334 || 1905....... 4,362

584 || 1806....... 4,838 230,217
145 | 1907....... ) 825

147 || 19080.00000 3,
Estimated production of gold in Virginia in 1828-1879 and annually since 1880.
Year. Value. Year. Value. Year. ‘Value. Year. Value.

1828-1879.... $3,091,700 || 1889....... $4,113 || 1809....... $7,729
1880 11,500 || 1890....... 6,496 || 1900... ... 3,558
1881 10,000 || 1891.-..... 6,699 [l 1001....... 6, 465
1882... 15,000 || 1892....... 5,002 |{ 1902....... 4,206
1883 7,000 || 1893......C 6,190 || 1903..._... 4,465
1884 2,500 || 1894.._..... 7,643 (1 1904 ...... 3,853
1885... 3,500 || 1895....... 6,303 || 1905....... 4,982
1886. . - 4,000 || 1896_...... 4,435 || 1906....... 14,832
1887...c.uuun 14,600 || 1897.._._... 4,280 || 1907....... 8,288
1888 cuness 7,500 || 1808....... 5,075 || 1908....... 2,451

SOUTH DAKOTA.

The value of the gold, silver, and lead produced in South Dakota in
1914 from 30 productive mines, 10 of which were placers, amounted to
$7,431,343, compared with $7,424,333 in 1913.

The gold output in 1914 was valued at $7,333,508, compared with
$7,319,294 in 1913—an increase of $14,214, The production of silver
increased from 172,702 to 176,642 fine ounces. e placer gold out-
put amounted to only 68 ounces.

South Dakota has produced in the 38 years of its active output,
from 1876 to 1914, inclusive, $185,287,640 in gold and 5,832,669 fine
ounces of silver, with a commercial value of $4,213,674; a total of
$189,501,314.

A total of 2,019,262 short tons of ore was mined and treated in 1914.
Of this total, 2,017,882 tons was treated in the mills in the State,
yielding an average of $3.605 in gold and 0.086 ounce in silver. The
output of smelting ore (1,380 tons) averaged 2.047 ounces of gold
and 2.94 ounces of silver to the ton.

The Homestake mine and mills were operated continuously through-
out the year and made an output of 1,587,774 tons, which yielded bul-
lion of the value of $6,160,161, averaging $3.88 a ton, compared with
1,540,961 tons of ore, $6,186,652 in bullion, and ah average of $4.01
a ton in 1913,

In addition to operating its siliceous ore mines and mill, the Golden
Reward Co. continued experimental work with the roasting of the
sulphide or ‘‘blue’’ ore befgre cyanidation, both at the 75-ton Wedge
roaster at the Astoria shaft and at the mill at Deadwood. Custom
ore was also handled at the mill. The new Mogul mill at Terry was
placed in operation early in 1914 and continued active throughout the
year on company and custom ore. The Trojan mine and mill were
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operated at increased capacity. The Reliance mill was operated on
company and custom ore. The Wasp No. 2 Co., which was inactive
for a short period in 1913, resumed operation of its mill early in 1914,
mining by the open-cut system and using a steam shovel for stripping.
The Bismarck 200-ton cyanide plant, in operation since April, 1913,
was closed in September, 1914. The Deadwood-Standard cyanide
lant was operated for a period by lessees. Some ore was shipped
rom the Rattlesnake Jack mine, in the Bear Butte district, and ?rom
the Heidelberg and Monarch mines, in the Two Bit district.

The yield from placers in Custer and Pennington Counties was
nominal. Some production was made at the First National lode
mine and mill, Hill City, and at the Otho lode mine and mill, Keystone.

TEXAS.

The output of Texas mines during 1914 was $234 in gold and 530,817
ounces of silver, which shows a small decrease in gold and an increase
of more than 100,000 ounces of silver. _

The greater part of the silver came from the Presidio mine in the
Shafter district. The ore from this mine is chiefly silver chloride,
with which is associated some silver-bearing galena. The ore mined
at this property was treated by pan amalgamation from 1884 to May,
1913, when the mill was reconstructed into a 125-ton cyanidation
plant using the all-sliming process and continuous agitation and filtra-
tion.

The estimated output of silver from Texas for the period 1885 to
1914, inclusive, amounts to 11,742,409 fine ounces, a large part of
which was derived from the Presidio mine.

UTAH.

Mines in Utah produced ore and bullion during 1914 containing
gold, silver, copper, lead, and zinc valued at $37,151,593, as against
$44,858,210 in 1913—a decrease of $7,706,617.

The gold output was valued at $3,265,347—a decrease of 8.41 per
cent compared with 1913. Salt Lake County was the largest pro-
ducer and made an output of gold valued at $2,159,500, against
$1,777,214 in 1913. Most of the gold came from the copper ores in
the West Mountain or Bingham district, in Salt Lake County, the

ield amounting to 65.89 per cont of the total State output. The

intic district, In Juab and Utah Counties, ranked second, with 29.21
per cent of the total. Summit County produced $84,000 in 1914 and
$74,242 in 1913. Tooele County, which was once the leading pro-
ducer of gold, yielded only about $16,000 in 1914.

Silver production from ores in Utah decreased from 13,084,835
ounces in 1913 to 11,154,916 ounces in 1914, or 14.75 per cent. Juab
County produced 4,444,996 ounces in 1914, against 5,600,617 ounces
in 1913, and Utah County produced 264,532 ounces in 1914, against
265,850 ounces in 1913. Tﬁe output of Tintic district, comprising the
larger part of the productive mineral area of these two counties,
decreased from 5,829,484 ounces in 1913 to 4,666,944 ounces in 1914.
Salt Lake County produced 2,629,153 ounces, against 2,504,021
ounces in 1913. %‘he larger part of the output in 1914, 2,383,051
ounces, was derived from the ores of the West Mountain or Bingham
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district. From the Park City region the yield in 1914 was 2,955,000
ounces, a decrease of about 20.51 per cent from that of 1913.

The placer production of gold and silver was nominal, as the seven
productive Jxroperties made an output valued at less than $1,300.

Separated by classes of ore, the siliceous ores yielded less than 12
per cent of the gold and 12 per cent of the silver; copper ores 62 per
cent of the gold and 15 per cent of the silver; lead and lead-zinc ores
about 26 per cent of the gold and 72 per cent of the silver.

Gold and silver in mill bullion was valued at only $20,700, and most
of this was recovered by cyanidation.

During the first half of 1914 the most of the mining properties in
Utah were operating at full capacity, but operations were on a much
reduced scale during the last part of)7 the year.

Considerable work was done in opening up some of the old mines in
tlf}e Big and Little Cottonwood districts, which had been idle a number
of years.

There was some mining on both placer ground and quartz lodes in
the Newton and Fortuna districts in Beaver County, but the only pro-
duction reported was from the Sheep Rock mine. In Washington
County the Goldstrike district will be a producer of bullion from deep
mines in 1915.

Four smelters were active in 1914, the Garfield copper plant and
the Murray, Midvale, and International lead plants. o last-named
smelter is also equipped with copper furnaces.

WASHINGTON.

The production of gold was valued at $557,173—a decrease of

$139,102. Only one mill was active, and the production of the Sur-

rise, Lone Pine, Pearl, and Knob Hill mines was less than that of
ormer years. '

Siliceous ores, which amounted to 73,892 tons, yielded all of the

old except 278 ounces, which came from placers and 221 ounces
gerived from copper ores smelted. Ferry County produced more than
92 per cent of all the gold.

e output of silver decreased from 331,239 ounces, valued at
$200,068, in 1913 to 264,861 ounces, valued at $146,468, in 1914.
There was no material change in Ferry County, but the production of
silver in copper ores of Stevens County was somewhat less.

Crude ore shiﬁped to smelters contained 67 per cent of the gold and
68 per cent of the silver. The copper ores yielded only 35 per cent of
the silver, against 42 per cent in 1913.

The value of the gold and silver content of the siliceous ores aver-
aged $8.66 a ton, the copper ores $2.51 a ton, and the lead ores $10.41
a ton.

WYOMING.

The value of the gold and silver produced in Wyoming during the
calendar year 1914 was only $5,070, as against $24,762 in 1913. The
silver yieKl amounted only to 116 fine ounces.

The principal producing district in Wyoming in 1914 was the
Atlantic City (or South Pass) district, Fremont County, with yield in
mill bullion, shipping ore, and placer bullion, but the output showed



PRODUCTION OF THE PRECIOUS METALS, 217

a heavy decrease as compared with that in 1913. If the power and
freight problem in this district can be solved the production of the
district may regain its importance,

Copper ore was shipped from Hartville, Platte County. A small
uantity of Elacer gold was recovered in the Hurricane district, Crook
ounty. The construction of an amalgamation mill in the Seminole

district, Carbon County, as the result of a trial shipment for tests in
1914, promises a yield of gold from this district in 1915, Work will
be resumed on the Rambler copper-platinum-palladium property
at Holmes, Albany County, in 1915. .

APPROXIMATE GOLD PRODUCT.
Approximate gold product of the United States during the calendar year 1914,

Ttems. Weight.
i . Fine ounces.
Domestic product of fine bars reported by private refineries.................ccoeeiill. 2,608,189
Unrefined gold of domestic production deposited at the mints and assay offices . 1,861,000
Domestic gold contained in ores, copper matte, etc., exported for reduction. . 13,787
Total domestic product for 1914, ... imiiii it 4,572,976

Approzimate disposition of the gold‘product of the United States during the calendar year
1914.

Ttems, Weight.
. Fine ounces.
Product of private refineries deposited at United States mints and assay offices 3,811,933
Product of private refineries exported as per customhouse returns i o ,
Product of private refineries sold for usein thearts.................. - O, 12,107
Domestic gold in ores, cgﬁ'per matte, etc., exported for reduction - 13,787
Deposits of unrefined bullion at United States mints and assay offices...................... 1, 861, 000
TPOLAL. e e eneenteenneeneeenseanseensaasaenssanssansaaanaansaaneaanseaanaaaneaanaanaann 5,792,635
Deduct: . . Fine
* Bullion reported by domestic private refineries as containedin their product ounces.
but derived from foreign ores .......c.cocueimieiienreiiiiiiiiiiiiiiiiaa... 931,603
Buallion reported by domestic private refineries as from old material ........... 320,372
—r] 1,251,978
Total disposition of domestic product..............c..co.oo... T 4, 540,660

APPROXIMATE SILVER PRODUCT.
Approximate silver product of the Unaited States during the calendar year 1914.

Ttems. Weight.
Fine ounces.
Domestic product of fine bars reported by private refineries. ..o.....ooeoeo ool 70,218, 220
Unrefined silver of domestic production deposited at the mints and assay offices. . 2,099,319
Domesticsilver contained in ores, copper matte, etc., exported for reduction.................. 137,564
Total domestic product for 1914, .. ... it iiicie e 72,455,093
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Approzimate disposition of the silver product of the United States during the calendar

year 1914.
Ttems. Weight.
Product of private refineries deposited at mints and assay offices........ccveeereiencnieeaanans
Product of private refineries exported as per customhouse returns. . 553,
Product of private refineries sold for use Inthearts. .. cvuvoeeeeeeiineiiieiiiiiaeneanaans , 871,
Domesticsilver in ores, copper matts, etc., exported for reduction (customhouse returns) .... 137, 554
Deposits of unrefined bullion at United States mints and assay offices.......cceeerennnnn... 2,009,319
L T 114, 559, 060
Deduct: . . Fine
Bullion reported by domestic private refineries as contained in theirproduct  ounces.
but derived from forelgn ores . ..........ociieeiiiiii i 39, 789, 129
Bullion reported by domestic private refineries as from old material. . ....... 1,912,254
————| 41,701,383
Total disposition of domestie product... ... .cooviiiiviimiioiiiiiiiiiiieiaees. 72,887,677

Approximate distribution by producing States and Territories of the product of gold and

silver in the United States for the calendar year 1914.

[As estimated by the director of the mint.)

Gold. Silver.
State or Territory. ‘

Fine Value, Fine Commercial

ounces. 4 ounces. ue.t
595 $12, 300 $200
800,471 | 16,547,200 885,900 478,800
221,020 | 4,568, 4,430,500 | 2,455,000
1,028,061 [ 21,251,900 | 2,020, 1,117,500
, 770 | 19,902,400 | 8,804,400 | 4,868,800
813 16,800 100
57,431 | 1,187,200 | 12,573,800 | 6,953,300
........................ ,900 1,200
10 200 100 100
........................ 416, 500 229, 800
........................ , 000 33,200
200,446 | 4,143,600 | 12,536,700 | 6,932,800
558,064 | 11,536,200 | 15,877,200 | 8,780,100
58,974 | 1,219,100 | 1,771,300 979,500
y r 4 800
........................ ; 3,400
76,887 | 1,589,400 147,400 81,500
53,179 | 1,099,300 10, 300 5,700

135 2,800 |eeennneennsfinieaaanians

155 3,200 |-ooeee oo
354,782 | 7,334,000 179,800 99,400
6,400 102, 800 56,800
426 8, 800 574,700 317,800
163,362 | 3,377,000 | 11,722,000 | 6,482,300
15 300 ‘ 800
28,435 587,800 341,300 188,700
324 6,700 100 100
4,572,976 | 94,531,800 | 72,455,100 | 40,067,700

1 At the average price of silver per fine ounce for the year 1914, $0.553.
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Product of gold in the several States and Territories in 1918 and 1914, with the increase and
decrease in each for the latter year.

State 61- Territory.

Value.

Decrease.

Oregon........... ‘.
Philippine Islands.....
Porto Ril

Product of silver in the several States and Territories in 1918 and 1914, with the increase
and decrease in each for the latter year.

State or Territory.

Oklahoma
Oregon.....
Phi

Sou

Weight.
Increase. | Decrease.
1913 1914
Fine Fine
100
366, 700 865,900
3,912,000 | 4,439, 500
1,421,500 | 2,020,800
8,989,700 | 8,804, ;00
9,477,100 | 12,573, 800
2, 1,900
............ 100
333,700 415, 500
38,900 60, 000
12,540,300 | 12, 536, 700
15,657,400 | 15,877,200
1,666,900 | 1,771,300
1,700 1,
800 6,
172,200 147, 400
6,300 , 300
172, 600 179, 800
109, 000 102, 800
429, 800 574,700
11,282,300 | 11,722,000
200 1,
218,700 341,300
,200 1
66,801,500 | 72,455,100
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Distribution of the gold and silver product of the United States as reported by the mine
owners for the calendar year 1914, as to source of production.

[Figures furnished by the United States Geological Survey.]

Gold. Silver.
State or Territory. _Placer mines. Do or
o4 sill;Zeous Lead’ Copper
mINeS. | edges, | Allother | orest ores. ores.
ges placers.

Oregon. ....covvuruvannnn 5
South Carolina... ... e o 2 3 R,
South Dakota.................}] 354,600 |...... .

26,675 [-neuennnns 27877168, 582 5,705 90,574
153 37 7

3,300,131 805,305 | 512,593 | 27,964,463 | 26,828,958 | 14,829,828

! Includes small quantity of silver from placers.

2 Includes silver in lead-zine, copper-l copper-lead-zine, and zine ores. .
3Includes dredge output from Alabama, North Carolina, N‘evada, and Oregon; 1 dredge in each State.
4 Philippine Islands and Porto Rico excluded.

DREDGE PRODUCTION.

The possible production of gold by dredges has been the subject of
much discussion during the past 12 years, and some very sensational
R‘redictions have been made of the probable yield from this source.

he production by dredges in the United States has been mainly in
California and Alaska. The total yield during the last 11 years (re-
vised figures) has been as follows:

Dredge output of gold, 1904-1914.
[Figures of the United States Geological Survey.)

Calendar years. California. States,
Alas

$2,187,038 |  $2,634,052
3,276,141 3,664,376
5,008,350 5,721,304

" 550, 9, 203,039
7,666,461 | 10,326,369
7,420)955 | 11,218,911
8,000,204 |  12)226,936
7,783,304 | 12)512,773
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PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES.

The production of gold and silver from the mines of the United
States since 1792 is shown in the following table. '
" The commercial value of the silver product is reckoned at the aver-
age yearly market price of silver on the New York market.

Product of gold and silver in the United States from 1792 to 1844 and annually since.
[The estimate for 1792-18731s by R. W, Raymond, commissioner of mining statistics, and since by Director

of the Mint.]
Gold. Silver,
Calendar years. a -
. ommerc;
Fine ounces. Value. Fine ounces. value,

1792to July 31,1834, ..................... 677,250 $14,000,000 | Insignificant. |................
July 31,1834, to Dec. 31, 1844_ . 362,812 7,500, 000 193,400 $253, 400
1R85 s oo 48,762 1,008, 000 38, 700 50, 200
55,341 1, 140, 000 38,700 50,300

’ 889,000 38,700 50,
1,187,170 24, 537,000 309, 500 404, 500
483,750 10, 000, 000 38,700 50, 500
1,935,000 40,000,000 38,700 50, 700

2,418,750 50,000, 000 38,700 ¥
14,270, 625 295,000, 000 193, 500 259, 400
12,384 000, 000 309, 418, 300
10,716, 271 221,525,000 28,810, 600 38,674,300
12,225, 570 252,725,000 49,113,200 65,261,100
2,104,312 43, 500, 000 17,789,100 23, 588, 300
1,741,500 36, 000, 000 22, 236, 300 29,396, 400
58,270,778 | 1,204, 750,000 118, 568, 200 157, 749, 900
1,741,500 36,000,000 27,650, 400 35,881,600
1,620,122 490, 28, 868, 200 36,917, 500
1,619, 009 33, 467, 900 24,539,300 30,485, 900
1,931,575 39,929, 200 29,996, 200 34,919, 800
2,268, 662 46,897, 400 30,777, 800 36,991, 500

2,477,109 51, 206, 400 35,022,300 401,
1,881,787 38, 900, 000 31,565, 500 35,477,100
1,741, 500 36,000,000 30,318, 700 34,717,000
1,678,612 34,700, 000 33,257, 800 37,657, 500
1,572,187 32, 500, 000 36,196, 900 41, 105,900
1,451,250 30,000, 000 35,732, 800 39,618, 400
1,489, 30, 800, 000 37,743, 800 41,921,300
1,538,373 31, 801,000 39,909, 400 42, 503, 500
1,686, 788 34, 869,000 39,604,000 39, 482, 400
1,603,049 33,136, 000 41,721, 600 , 887, 200
1,604,478 33,167, 500 45,792, 700 43,045,100
1,504,775 32,967,000 50,004, 500 46, 838, 400
1,588, 877 32,845, 000 54,516,300 57,242,100
1,604, 840 33,175, 000 58,330, 000 57,630, 000
1,597,098 33,015, 000 63, 500, 000 55,662, 500

1,739,323 35,955, 000 60, 000, 000 46,800,
1,910, 813 39, 500, 000 49, 500,000 31,422,100
2,254, 760 46,610,000 55,727,000 36,445, 500

2,568, 132 53, 088, 000 58, 834, 800 , 654,
2,774,935 57,363,000 53, 860, 000 32, 316, 000
3,118,398 64,463,000 54, 438, 000 32,118, 400
3,437,210 71,053, 400 54,764, 500 32, 858, 700
- 3,829, 897 79,171, 000 57,647,000 35,741,100

3,805, 500 78, 666, 700 55, 214, 000 33,128,
3, 870, 000 80, 000, 000 55, 500,000 29, 415, 000
3, 560, 000 73, 591, 700 54,300, 000 29,322, 000
3,892, 480 80, 464, 700 57,682,800 33, 456,000
4,265,742 88, 180, 700 56,101,600 34,222,000
4,565,333 94, 373, 800 56,517,900 38, 256, 400
4,374,827 90, 435, 700 56,514, 700 37,299, 700
4,574, 340 94, 560, 000 52, 440, 800 28, 050, 600
4,821,701 90, 673, 400 54, 721, 500 28, 455, 200
4,657,017 96, 269, 100 67,137, 900 30,854,500
4,687,053 96, 890, 000 60,399, 400 32, 615, 700
4,520,719 93, 451, 500 63, 766, 800 39,197, 500
4,290, 784 88, 884, 400 66,801, 500 40,348,100
4,572,976 94, 531, 800 72, 455,100 40,067, 700
116,392,481 | 2,406,044,200 | 2,039,553, 500 1,501, 430,900
175,859,420 | 3,635,331,200 | 2,158,431,200 | 1,749,585,300
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GOLD AND SILVER USED IN-INDUSTRIAL ARTS IN THE UNITED
STATES DURING THE CALENDAR YEAR 1914.

Among the purveyors of gold and silver bars for use in the indus-
trial arts of the United States, the mint at Philadelphia and the
United States assay office at New York hold the foremost places;
consequently, the farger portion of the material consumed in the
arts is brought under Government notice and is a matter of public
record.

The following table gives the value of the gold and the quantity
of the silver bars issued by the Government institutions and private
refineries during the calendar year 1914, with the class of material
from which they were made:

Gold and silver bars 1ssued by the Government institutions and manufactured by private
refineries for use in the industrial arts during the calendar year 1914,

Value of gold issued by— ‘Weight of silver issued by—
Material used. G
overn- Govern-
ment | Frivafe | potg | “meny | Frivate | moggy
institutions.| Tefineries. o ctitntione | Tefineries.
Dollars. Dollars. Dollars. Fine 0z8. | Fineozs. | Fine oz,
Bullion, old plate, ete......... 39,526,787 | 2,493,245 | 42,020,032 | 3,797,186 | 25,435,431 | 29,232,617
United States coin............|.......C.... 708, 861 708,861 [............ 500 500
Total.eeeeenriiennnan.. 39,526,787 | 3,202,106 | 42,728,803 | 3,797,186 | 25,435,031 | 29,233,117

Estimating that the total amount of gold coin used in the arts
during the calendar year 1914 has been $3,500,000, and silver coin
$100,000, equivalent to 77,344 fine ounces, the total industrial con-
sumption of gold was $45,520,032 and of silver 29,309,961 fine ounces.

In order to arrive at the net consumption in the industrial arts
there should be deducted from the foregoing totals the amount of
old jewelry, plate, etc., included in the private refinery returns and
also the same class of material returned to coinage use. In the year
1914 these amounts aggregated $8,107,274 in gold and 6,758,330 fine
ounces in silver, which leaves $34,621,619 of gold and 22,474,787
fine ounces of silver as the net amount of new bullion devoted to
industrial use.

The table following gives the amounts and classification of the
gold and silver used in the industrial arts in the United States since
1880:
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Gold and silver bars furnished for use in manufactures and the arts and classification of the
matertal used, by calendar years, since 1880.

GOLD.
i Domestic
S|
Colondar s, [Tt St sndorslen | o ne | 016 asra | Grad totl
foreign coin.

$3,700,000 | 85,511,047 $8,811, 047 $1,204,385 | $10,105,432
2,700,000 6,271,311 8,971,311 1,595,431 10, 566, 742
2,500,000 6,219,461 8,719,461 1,795,246 10,514,707
4,875,000 8,707,824 13,582, 824 1,852, 638 15,435, 462

5,000,000 7,600,423 12, 600, 423 1,899,577 , 500,
3, 500,000 53,650 9, 653, 650 2,171,092 11,824,742
3,500,000 7,759,915 | 11,250,915 3,266,776 14, 526, 690
3,500,000 7,992,406 | 11,492,406 3,317,940 14,810,346
3,500,000 8,969,076 12,469,076 4,045,768 16,514,842
3, 500,000 8,310,913 11,810,913 4,886,143 , 697,066
3,500,000 9,525,462 13,025,462 4,630,498 7,855, 960
3,500,000 9,568,009 | 13,068,009 6,618,907 19, 686,916
3, 500,000 9,908,099 | 13,408,099 5,920,975 19,329,074
3,500,000 7,498,690 | 10,998,690 4,437,211 15,435, 901

3,500,000 5,310,081 8,810,081 3,848, 523 12,658,
3,500,000 7,454,419 10,954, 419 4,474, 666 15,429,085
3,500,000 6,005,116 9,505,116 3,890,818 13,395,934
3,500,000 6,733,159 0,233,159 3,637,072 13,870,231
3,500,000 8,476,871 | 11,976,871 3,589,008 15,565,879
3,500,000 12,215, 809 15,715,800 4,131,369 19,847,178
3,500,000 | 13,561,553 | 17,061,553 5,086, 589 22,148,142
3,500,000 | 15,131,943 | 18,631,943 5,237,013 23,868, 956
3, 500,000 17,605, 984 21,105,984 6,576,863 27,682,847
3,500,000 | 19,103,562 | 22,603,562 6,459, 989 29,063, 551
3,500,000 17,274,999 20,774,999 7,880,964 28, 655, 963
3,500,000 | 21,975,192 | 25,475,192 7,733,423 33,208, 615
3,500,000 , 382, 934 31,882,934 7,243,829 39,126, 763
3,500,000 | 27,967,816 | 31,467,816 9,259, 254 40,727,070
3,500,000 | 20,945,797 | 24,445,797 7,030,204 31,476,001
3,500,000 26, 748,209 30, 248,209 7,380,560 37,628, 760
3,500,000 | 30,660,874 34,160,874 7,626,278 41,787,152
3,500,000 29, 603, 054 33,103,054 7,731,238 40,834, 202
3,500,000 | 32,370,552 35,870, 552 8,108, 705 , 977,257
3,500,000 | 34,001,831 | 37,501,831 8,362,235 45,864, 066
3, 500, 000 31,121,619 34,621,619 8,107,274 42,728,893
Total ooeerniiiiiiaes 123,375,000 | 522,647,660 | 646,022,660 | 181,126,548 827,149, 208

SILVER.
Fine Fine Fine Fine Fine ounces.

464,063 2,126,326 2,590,389 i 2,793,

, 687 2,418,873 2,573,560 219, 644 2,793,204
154,687 4,783,339 4,933,026 297,690 5,235,716
154,687 3,971,275 4,125,962 -293, 000 4,418,
154,687 3,784,167 3,938,854 315,052 4, 253, 906
154,687 3,468,715 3,623,402 , 4,071,970
154,687 3,238, 588 3,393,275 523,000 3,916,275
154, 687 3,464,589 3,619,276 ,933 4,208, 209
154,687 5,369, 556 5,524, 243 742,062 6, 266, 305
154,687 5,870,650 6,025,337 755,347 6,780, 684
154,687 8,212, 525 6,367,212 770,961 7,138,173
154, 687 6,345,372 6,500,059 927,493 7,427,552
154,687 6,322,006 6,476,603 717,349 7,104,042

77,344 6, 274, 268 6,351,612 , 089,899 7,451,511
77,344 7,365, 603 7,442,947 974,410 8,417,357
77,344 8,382,937 8,460, 281 1,035,230 9,495,511
77,344 6,043, 496 7,020, 840 871,528 , 802, 368
77,344 7,675,818 7,753,162 910,227 , 663,
77,344 8,307,947 , 385, 291 786, 552 9,171,843
77,344 10, 419,087 10,496, 431 1,629, 261 12,125, 692
77,344 | 11,338,041 | 11,416,285 1,800,999 13,217,284
77,344 12, 832, 630 12,909,974 1,223,720 14,133, 694
77,344 | 16,468,785 | 16,546,129 2,798,880 19, 345,009
77,344 15,956, 742 ,034, 3,934,270 19, 968, 356
77,344 17,743, 490 17,820,834 2,659, 153 20,479,987
77,344 | 19,231,410 |  19.308, 754 4,391,923 23,700, 677
77,344 7,866, 17,944,234 3,909,030 , 853,
77,344 21,993, 698 22,071,042 2,298, 742 24,369,784
77,344 | 20,183,555 , 260, 3,589,920 23,850, 828,
77,244 | 20,881,820 | 20,059,164 6,941,962 27,901,126,
77,344 ,109, 484 23,186,828 1,602,979 24, 789, 807
77,344 26, 210, 759 24, 288,103 5,725,582 32,013, 685,
,344 22,567,477 22,644,821 7,291,609 29,936, ¢
77,344 23,051,024 23,128,368 7,864,466 30,992, 834
77,344 22,397,443 22,474,787 6,758,330 29,233,117
4,021,875 | 404,579,285 | 408,601,160 76,899, 410 485, 500, 570

st s e
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EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD
BULLION.

The value of the fine gold bars furnished to the trade in exchange
for gold coin and bullion, monthly, by the United States mint at
Philadelphia and assay office at New York for the calendar year 1914

was as follows:

Exchanged for gold coin. Exchanged for gold bullion,
Months.
Philadelphia.| New York. Total. Philadelphia.| New York. Total.

January.......... 83,634, 418.93 |$8,634,418.93 $29,203.77 | $323,144.46 $352,438.23
February -110,546,723.11 |10, 546, 723.11 22,911.76 |  251,274.55 274,186. 31
March 4,797,436.82 | 4,797,436.82 22,608.46 | 297,225.09 319,923.85
April. 2,584,192.80 | 2,584,192.89 22,664.72 277,893.15 300, 557. 87
May. 8,403, 548.53 | 8,493, 548.53 27,080.26 | 259,397.50 |  287,086.76
FUNG: ocs s oo i [ pesnese 3,934,517.20 | 3,934,517.20 33,612.33 | 27,110.87 304, 722.70
July. .|l 3,181,026.03 | 3,181,026.03 21,460.72 |  316,367.59 337,828.31
Avgust. ... iooeiiiiniiaaenas 3,208,245.50 | 3,208,245, 18,845.84 439,510.33 458 356.17
September........|...c.ioai. 3,566, 268.42 | 3,566, 268. 42 15,559.93 |  595,741.18 611,301.11
(816171107 RN I - 6,608,909.52 | 6,608,909, 52 26, 330. 21 733,132.17 759, 462. 38
November......._|.............. 2,556, 469.60 | 2,556, 469. 60 18,607.43 | 552,373.19 571,070. 62
December.........leeeeecicaannn 1,444,409.54 | 1,444,409.54 26,273. 26 311,448.05 337,721.31

.................. 50,646, 166.00 50, 646,166.09 |  286,037.60 | 4,628,617.63 | 4,914,655.32

THE WORLD’S INDUSTRIAL CONSUMPTION.

This bureau has endeavored for some years to obtain information
s to the consumption of gold and silver in the arts, and the results of
its inquiries have been made known each year. The usual inquiries
were sent out last year, but the necessity of closing this report earlier
than usual has made it impossible to do more than give the returns
from a few countries without any attempt to compile a total.

INDUSTRIAL ARTS.

Australia.—The American consul at Melbourne, Australia, reports
as follows regarding the amount of gold and silver used in industrial
arts during the calendar year 1914: “The only statistics available
show that 6,464 ounces of fine gold and 28,590 ounces of fine silver
were issued from the Melbourne mint to jewelers and others for
industrial purposes.” The value of the gold in United States money
is $133,622.52, and of the silver at the avera%e price of silver bullion
per ounce during 1914—viz, $0.55312—equals $15,813.70.

The American consul general at Sydney, Australia, reports that
the amount of gold used in industrial arts (iuring the year 1914 was
7,723 ounces, which, if of pure gold, would be of the value of $159,648.

British Guiana.—The amount of gold and silver used in industrial
arts during the calendar year 1914:

Value.
Classification. -
Gold. Silver.,
$500 [...ovnnnns
500 $100
200 [scsosames
1,200 100




PRODUCTION OF THE PRECIOUS METALS. 225

These figures represent 58.05 fine ounces of gold and 181 fine
ounces silver.

Canada.—The amount of gold and silver used in industrial arts
during the calendar year 1914 was as follows:

Material. Gold. Silver.

Fineounces.| Fineounces.

I A T L SO 95,000 | . ,
Old plate, jewelry, etc 11,500 (&3]
Domesticcoin................. 13,500 ()
Foreign coin 11,000 (2)

99, 000 620, 000
($2,046,511) ($342,860)

1 Uncertain estimates. 2 Negligible.

Yukon Territory.—United States consul reports that the amount
of gold bullion used in industrial arts during the calendar year 1914
was 1,000 ounces, fine.

CHINA.

Foochow Province.

Classification. Gold. Silver.

Fineounces.| Fineounces.
New bulllon (approxXimate). ... cccccimiacarssmsvassmasssosnssosonssssvssvessnss 1,200 19, 000

The value of the above amounts are as follows: Gold (at $20.6718
per fine ounce), $24,806.16; silver, (at $0.55312 per fine ounce, aver-
age price during calendar year 1914), $10,509.28.

Mukden Province.
Gold. Silver.
Classification. Fi Fi
ine ine
ounces. Value, ounces. Value.
New bullion (bar)..... 6,200 |1 $128,165.16 100, 000 2 $55,312
Old plate, Jewelry, ete: . couvocvcvivnsmiivsvonsvens oalvnssvansswe s|s savasminoe e 25,000 213,828
DAL ..o m s mmmemme fnniobom i S AL 6,200 | 128,165. 16 125,000 69,140

1 Value at $20.6718 per fine ounce.
2 Value at $0.55312 per fine ounce (average price for the year 1914).

Shanghai Province (no official data available).

Gold, Silver,

Classification. .
Fine Value. Fino

ounees. ounces. Value.

New bullion. . . 13,500 |1 $279,069. 30 67,500 | 2$37,335.60
Foreign coin. 27,000 { 1558,138.60 | 126,000 | 269,693.12
L SRR 40,500 | 1837,207.90 | 193,500 | 2107,028.72

1 Value at $20.6718 per fine ounce.
2 Value at $0.55312 per fine ounce (the average price of silver for the year 1914).

9760°—15——15
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Swatow Province.

Classification. Gold. Silver.

Fine ounces.| Fine ounces.

Old plate, jewelry, ete. (estimated). ...ooovrrmmn il 27,000 133,000

The United States consul states that this answer was obtained
from local gold and silver smiths and applies to Swatow city only.

The value of the above amounts of pure gold and silver are—for
the gold $558,138.60 and for the silver $73,564.96.

Costa Rica.—

Description. Gold. Silver.

Grammes. Colomes. | Grammes. Colones.
Old plate, jewelry, ete. . .....oooeemiiiiiiiii . 4,000 500. 00
($1, 860) ($232, 50)

i ?

Denmark.—No official data available, but it is stated by experts
that, owing to the difficulty of obtaining gold, there has been much
less used during the year 1914 than during previous years.

The amount of gold and silver used in industrial arts in Finland
during the calendar year 1913: There were 304,697 grams of gold-
work and 252,762 metric ounces of silverwork hall marked (stamped)
in Finland, which were estimated to contain approximately, fine
ounces, respectively, as follows:

. : Fine

Classification. Sncas. Value.
O e sssmmnaig s s 510 7715708 ST a5 R ST, 7,837 $162, 005
BITO s s s s 8 S A S SR s S S s S B gR g 67,449 37,299

Great Britain.—The United States consul general reports the
amount of gold and silver used in the industrial arts during the
calendar year 1913 as follows:

Description. Gold. Silver.
Fine ounces. Fine ounces
New bullion, old plate, jewelry, ete...........cooociiiiiiiiiiiiiiiiil, 1824, 400 | 114, 000,000
DOMOStIC COML- e - cvvee v stareaee e nenaeaenaaseaeaecenssasnennnns 7,063~ 9,407

FOPOIZNTCOIIN L s wuvurairaruiscasssammissimsnssss. stoinwsnsisss oo otesis i os o 85 385 TR R AR

1 Estimated; no official returns. 2 Information not available.
Madagascar.—
Gold.
Classification.
Fine Value.
ounces.
NOW DIIHOM s s amammursmess anaisiesmsss st siss o oo s s/ e s s e s 102.018 $2,108. 90
Old plate, jewelry, etc... 575.155 11,889. 50
Foreign coln 623.373 12,886. 26
1410 ¢ I, e e T N S S-S 1, 300. 546 26, 884. 66
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Russia.—Estimated weight of gold used in the industrial arts
during the calendar year 1913: In 1911, 1,075 poods, 35 pounds,
26 zolotniks, and 22 dolis, of the value of 22,762,462.56 rubles
($11,722,668.22); in 1912, 991 poods, 7 pounds, 1 zolotnik, and 7
dolis, of the value of 20,970,319.92 rubles ($10,799,714.76).

In the year 1912 there were presented for stamping (hall marking):

Items. Poods.! Pounds. | Zolotniks.
575 31 28
536 17 87
10,039 9 2
9,588 2 44

11 pood=40 pounds; 1 pound=96 zolotniks; 1 pood==16.380496 kilograms.

Gold watch cases 80,635, of which 341 were of Russian manufac-
ture; silver watches 209,510, of which 34,231 were of Russian manu-
facture. (The gold ware stamped was near the fineness of 56/96 and
silverware near 84/96.)

Suntzerland.—The amount of precious metals used in industrial
arts in Switzerland during the calendar year 1914 was as follows:
Gold, 26,746 fine ounces; silver, 278,017 fine ounces. The value of
the gold in United States money is $552,889 and of the silver, at the
average price of silver per fine ounce during 1914 ($0.55312), $153,777.

Classification. Gold. Silver.

Kilograms. | Kilograms.
New bullion, old plate, jewelry, etc., domestic and foreign coins................. 10,700

62,

The above amounts were obtained from the chief of the Federal
bureau of gold and silver matters. Assuming the above to be fine
kilograms, the value of the gold used would be $7,111,220 and that
of silver $1,102,295.

Statement of United States gold coin and gold bullion exported from the port of New York
to Europe during the calendar year 1914.

Rate of
Date. Country. Amount. exchange
$500 $4. 860
2,007,304 4.868
2,003, 584 4.8635
2,004, 280 4.863
2,014,310 4.8575
2,001, 904 4.8575
2,014, 655 4.856
2,020, 556 4.859
500 4.858
2,000, 456 4.858
1,000, 664 4. 8765
1,011,207 4.880
1,018,913 4.880
2,020, 159 4.880
500 4.8825
2,000, 000 4. 8825
2,010, 690 4.8855
2,000, 000 4.886
5,000, 000 4.887
503,303 4.8835
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Statement of United States gold coin and gold bullion exported from the port of New
York to Europe during the calendar year 1914—Continued.

Rate of
Date. Country. Amount. exchange.
1914.
June $500 | $4.883
2,163,849 | 4.886
4,000,000 | 4.8875
500 4.8875
7,500,000 | 4.8885
3,014,210 | 4.8875
221,411 | 4.8875
5,000,000 | 4.800
500 4.8895
5,000,000 | 4.8895
244 400 | 4.8805
5,500,000 |  4.800
488800 |  4.860
342,160 | 4.885
1,000,000 { 4.885
1,487,351 | 4.8825
1,490,060 | 4.881
6,590,342 | 4.882
1,542,717 |  4.882
966,507 | 4.879
July 386,000 | 4.8775
500 4.875
2,473,006 | 4.880
4,764,333 |  4.890
11,004,657 |  4.890
4,981,318 | 4.910
2,545,146 |  4.910
8,803,815 | 4.960
8,307,006 | (1
Aug. 100,000 | (1
4,895 '
435,000 !
119, 500 | 3 5.000
2,000 | 25.000
100,500 | 35,000
50,000 1
15, 000 1
Sept. 305,000 1
100, 000 1
50, 000 @
500 4,995
16,400 |  4.985
Oct. 152 4.970
Nov. 4,000 | 4.8825
Dec. 400 4.87625
123,755,840 [..........
1 No quotations, 3 Estimated.
Recapitulation of gold exports to Europe.
Country. Umtggiﬁ tates ggfﬁgﬂl Foreign coin. Total.
$45,917,215 $38, 956, 689 $390,825 $85,264, 729
27,683, 500 8,491,886 1,076,012 37,25%,%
’ tl
100,000 ... 100,000
16,400 |... 16,400
1,018,913 |. 1,018,913
................ 100,
74,739,528 123, 755, 840
During the same period there were shipped to other points:
Unied States coin
Foreign bullion ..
B s Lo T s W« PPN
1" $3,743,143
Gold exports t0 EUIODe. ... ... ittt ettt caanaean 123,755, 840

127,498,983
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The imports during the same period were as follows:

From Europe:
United States coin. . . $77,287
Foreign coin..... 28,201
Foreign bullion 202, 815
Bullion in ore 24,
Total from EUPODe. . ...ttt e e ea et aeaaneaeaaas 333,107
From points other than European:
United States coin $1,810,144
Foreign coin..... _— .. 1,838,887
Foreign bullion s e .. 6,591,038
Bullion In 0F8avcvesvessmmmies 00 mais 45 50 6l bk n s s e msmn o e s mimsn 129,104
10,378,173
Grand ORI TRPHFLR. - ... com cm cmcmasmmmsmmm e s s mme e st e e S g 10,711,280

STOCK OF MONEY IN THE UNITED STATES.

On December 31, 1914, the stock of domestic coin in the United
States was $2,252;316,331, as shown by the following table:

Official table of stock of coin in the United States, Dec. 31, 1914,

Items. Gold. Silver. Total.
Estimated stock of coin, Dee. 31, 1913................... $1, 601,108, 801 $745,260,057 | $2,346,369,848
Net imports United States coin, calendar year 1914...._.|.___... ._...... ,022, 868 1,022,
Coinage, calendar year 1914, ... .......c..ceeeuneanennns 53,457,818 6,083,823 59, 541, 641
1111 O a— 1,654,566, 709 752,367,648 |  2,406,934,357
United States coin melted for coinage (face value),
calendar year 1914 1,763,397 605, 241 2,458, 638
United States coin use t]
calendar year 1914, . ........ceuvniiiiurnniiioooannn 3, 500,000 100,000 3,600,000
United States coin (net exports), calendar year 1914. 148,559,388 1. .ccciminnnannnn 148, 559, 388
b S 153,822,785 795,241 154,618,026
Estimated stock of coin in United States Dec. 31, 1914..[ 1,500,743,924 751,572, 407 2,252,316,331

Norte.—The number of standard silver dollars coined to Dec. 31, 1914, was 570,272,610, which, added to
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and’
the number returned in Government transports, 496,859, e%uals 571,419,469. Since July 1, 1808, the number
of standard silver dollars exported in transports has been 2,495,000; and since 1883 the number melted has
been 197,665, and the number of Hawalian dollars melted to Dec. 31, 1914, has been 455,141, a total d.ls%l—
tion of 3,147,806, leaving in the United States on Dec. 31, 1914, 568,271,663 standard silver dollars and 183,300,-
744 dollars in subsidiary silver coins.

The value of gold and silver bullion held by the Government insti-
tutions on December 31, 1914, was as follows:

Gold and silver bullion in the mints and assay offices on Dec. 31, 1914,

Bullion. Value.
Gold........ $304, 354,958
Silver (cost) 3,511,068
A1 PR 307, 866, 024

The total metallic stock in the United States was as follows:
Metallic stock in the United States on Dec. 31, 1914.

Bullion and coin., Value.

GOI. ..o eeeemeeeineinetnneeaeeen e m e enermn e emneenneeneannneeneenaeaeenanesaaeeanenas $1,805, 098, 882
755,083, 473

TTOAL. <« v e vaeeneennsnasnnsnnennnenesnneansnneanssnasannsnasnnsrnnansannrnannnsnnrs 2,560,182, 355
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The location of the stock of metallic and paper money in the
United States on December 31, 1914, was as follows:

Outside of
Money. In Treasury. Treasury. Total.
Metallic:
Gold Bullon. . ... vos o suasmsnmmns o s ssms $304,354,958 |.......ouiiaane $304, 354,958
8ilver bullion. . 3,511,086 |-wsscisivissnrss 3,511,066
Gold coin.. ... 880,954, 878 $619, 789,046 1, 500, 743,924

Bilver dollars.

499,126, 511 60,145,152 568,271, 663

Subsidiary silver coin | 21,1488 [ 162)155,856 183,300, 744
0 D 1,709,092,301 | 851,090,054 | 2,560,182,355
Paper:
Legsl-tender notes (old iSSU6)....................... 37,451,468 | 309,229,548 346,681,016
Legal-tender notes (act July 14, 1890)................ 15,811 2,335,189 2,351,000
National-bank notes......o....... . ..cecaiecunao. 71,458,814 | 968,252,207 1,039, 711,021
L R 108,926,093 | 1,279,816,944 | 1,383,743,037
Gold certificates. . .. .......ooiiiiiiiiiiiiiiiaeeaaaes 47,530,200 971,457,869 |.......oooooannn
Silver certificates..........ccoeiiiiiiiiiiiiiinnan. 27,976,233 480,232,000 |....oueuennnnnn.
Total certificates..............oovereieeeneennnn.. 75,506,523 | 1,451,689,869 [................
Total stockiol MONSY.«: suswssswsos s onssesses [srme s omessmsney 3, 582, 596, 867 3,948,925,392

THE COURSE OF SILVER.

The following review of the London market for silver during the
calendar year 1914 is from the annual circular issued by Messrs.
Sharps & Wilkins, bullion brokers, of London, England:

The silver market during 1914 has shown some great and Ylerplexing fluctuations
The price has been as high as 273d. and ad low as 224d., and the peculiarity has been
that when silver seemed strongest it became particularly weak, and when its weakness
was most pronounced it again suddenly developed remarkable strength.

These contradictory movements have occurred twice within the year, the more
recent experience being the continuous fall at the time when large purchases were
being made for the Government, and the rapid rise toward the end of the year as soon as
India began to take a renewed interest in the market.

In explanation of these movements we have to remark that at the commencement of
the year the liquidation of the large amount held by the Silver Syndicate proceeded
smoothly and efficiently, the extensive bear position which was open at that time in
expectation of a fall, necessitating large buying of eilver, and the price remained very
steady, helped materially by extensive orders for Germany and other continental
centers from time to time, and by the 3d of April the whole accumulation had been
finally disposed of. The total vanation of price forreadysilver during all this time did
not exceed y%d. perounce, standard. Thisoperation was much assisted by thereduced
supplies from Mexico, and it was at this juncture that the market gave most promise
of a substantial rise. ~Aa the result of purchases for India as well as China the market
remained steady for about a month, and then for reasons which are particularly obscure
a wave of weakness began to show itself in China, up to now rather a supporter, and
sales of silver from that quarter became predominant.- The fall started at first by a
large amount of su%ply which had accumulated in Mexico being forced upon the
market, and although this was disposed of before long, the realization of subsidiary coin
from Hongkong contributed still fll)uther to depress the price, which fell fairly continu-
ously during the whole of July.  Contrary to all experience the low }l)rice did not
induce any buying on account of China, the exchanges falling continually below the

rity of silver in London, and both then and subsequently the st}xg)port.which might
E:ve been looked for from the encouragement of exports from the Fast did not arrive.

1t is not improbable that the gravity of the issues of the assassination of the Crown
Prince of Austria at the end of June and the fear of its effect upon European peace may
have been quickly perceived by the German element of the trading community in
China, perhaps better informed as to its true character than the reat of the world, and
the market seemed to be in a thoroughly hopeless state, the general fear of war in the
last days of July producing important selling from all quarters. -

|



PRODUCTION OF THE PRECIOUS METALS. © 9281

At the actual commencement of hostilities the many uncertainties of the position
were 80 great that there was no quotation in silver for five days. The first day of
business after the protratced bankqholidays saw astartling change. On the announce-
ment that a large purchase of silver for the English Mint was imminent, a rush on the
part of the operators who were short of the metal to cover their commitments, and the
actual necessities of the Government in carrying out the policy they had foreshadowed
produced an immediate rise to 26d., and a further advance on the 10th August to 274d.

er ounce, standard. This, however, proved to be the top of the market, and although

ere were some important purchases made for France and Belgium, the rate began
to fall away rapidly, very large shipments from America which had been temporarily
detained in view of the uncertainty as to the safety of navigation having now begur
to arrive and toberealized. It needs tobe explained that at the reopening of business
on August 7 it was only possible to sell silver actually in the country for immediate
cagh, and there has been no opportunity since to make a forward quotation,

By August 29 the price had receded to 233d. per ounce, but the immediate pressure
of sales being over there was a recovery to 25:d. on the 11th of September, followed by
a new progressive decline to 22%d. on the last day of October.

Since then a good inquiry has been received for shipment to India, and these pur-
chases, associated with the continual requirements of the mint, have produced a better
although fluctuating market, prices varying from 22§d. on November 13, the lowest
point of the year, to the present quotation.

Unusual difficulty attaches to any estimation of the future of silver. The war has
so completely altered the complexion of business in the Far East, owing to the extent
of German influence on banking and commerce there, that a considerable time may
be required to readjust the conditions already complicated by past political and other
difficulties; but there is no reason to suppose that a country with such possibilities as
China, with a currency still on asilver basis, will cease to exercise an important influence
on the value of this metal, but how soon or in what direction that influence will be felt
it is hard to determine. A large stock of silver is at present held there, but probably
can not be dispensed with; and as the low rates of exchange now current are tavorable-
to exporte and discouraging to imports—a condition which is generally beneficial to
silver——suFYort from that quarter may come sooner than expected. The bountiful
harvests of India this year, upon the conclusion of a monsoon exceptionally favorable,
would in the natural-course induce exports and consequent purchasing power for silver,
assuming that the ordinary opportunities of commerce were in existence; but with so
much of the continent of Europe unavailable as purchasers of produce, Indian trade is
suffering as much inconvenience as all others, and may not be able to derive the benefit

_of her crops to anything like their usual value. The reserve of currency is large, and
buying of silver for rupees can hardly be expected for a long time.

n the other hiand it is to be noted that the production of silver in Mexico has been,
and is likely to be still, much curtailed, and neither the United States nor Canada
have sent forward so much as formerly. The total value of the metal imported from
those sources in 1914 may be reckoned at about £10,200,000 as compared with
£13,000,000 in 1913 and £14,600,000 in 1912, a diminution of £2,800,000 since last year,
and £4,400,000 against the year before.

The stock in London, which stood at about £1,600,000 in January last, is now some-
what less than £1,000,000, the large Eurchase of upward of £2,200,000 by the English
mint since August having absorbed the supply at a time when most of the other uses of
silver have been in abeyance so that it is reasonable to believe that when peace is
reestablished, or even before, the need for silver for foreign coinage and other purposes
will be large, and’as present quotations are far lower than they have been for many
years some improvement in value may confidently be anticipated.
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Highest, lowest, and averag;‘g‘ice of silver bullion and value of a fine ounce each month
during the calendar year 1914 and year ended June 30, 1915,

CALENDAR YEAR.

I;Ilgluivalpnt
ue of &
Average [Equivalent ﬁgﬁﬁ“ﬁe fine ounce | Average
price per Hglue ofa | TOWET | based on Nmon%{ y
ounce 6 ounce 2 average ew Yorl
Month. Highest. | Lowest. British | with ex- e;‘ghgg’ monthly fllylrlice of
standard, | change at y=y price and ne bar
0.925.  [par $4.8665. London, t::gagfe silver.
exchange.
Pence. Pence. Pence.
263 26. 5576 $0.58217 $4.8625 $0. 58179 $0. 59000
26H 263 26. 5653 . 58234 4.8577 58128
27 26; 26. 7884 . 58723 4.8622 58671 . 50598
273 264} 26. 9583 . 59095 4. 8696 .59134 . 60077
27, 28. 7325 . 58600 4,8816 . 58780 . 59700
26: 25,9475 56879 4.8848 57094 57976
28% 23 25. 1875 . 55201 4.8841 55408 56149
"""""""""" 2§ | 24370’ | T Isais0 | a07087| T IaasE | 42
2 22,9522 % 4.9439 51120 51706
2; 22. 7027 . 49630 4.8926 50034 50647
233 22. 9000 50145 4,8731 50268 . 50835
........................ 25.2424 55312 4.8893 55581 . 56331

FOR THE FISCAL YEAR JUNE 30, 1915.

Pence. Pence. Pence.,
263 25, 1875 $0. 55201 $4. 8841 $0. 55408 $0. 56149
) (O] ) @) *) o ®)

238 24, 3750 . 53159 4.9703 54573 . 54882

24 228 22,9522 . 50555 4.9439 .51120 . 51706

23 % 22,7027 . 40630 4, 8926 . 50034 .50647

231 22. 9000 .50145 4, 8731 ¥ . 50835
224§ 2048 22, 7350 . 49678 4.8469 . 49637 . 50220

223 22,7528 . 50007 4.8226 . 49426 . 49886

2 23,7083 . 51822 4. 8006 . 51267 . 51616

23 23.7090 . 51925 4.7953 .51227 . 51596

25 23. 5807 . 51706 4,7922 . 50903 . 51255

23 22f 23. 2668 .51035 4.7784 . 50080 . 50452
AVErAZE oo | sommuns sovmsizsssansess o 23. 4427 . 51351 4, 8545 .51268 . 51750

1 No quotations,
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EXPORTS OF SILVER BULLION FROM THE UNITED STATES.
The exports of silver bullion from the United States since 1900

were as follows:

Ezports of silver bullion, calendar years 1900-1914.

Calendar year. KY;;%‘;% Asia. Al other. | Total.
$51,870,790 | 85,629,436 | $813,929 | $58, 314, 155
44,732,679 | 4,507,540 | 2,022,063 | 51,262,272
33)775,693 | 7,465,728 | 3,908,906 | 45,1503
32,800,430 | 1,654,052 | 4,202,030 | 38665, 512
39,314,272 | 4,627,162 | 1,826,785 | 45,768,219

6,244,301 | 1,698,489 | 50,622,
4,210,717 | 1,325,087 | 49,570,794
3,003,325 | 5,798,577 | 514984, 671
5,811,684 | 5,206,408 | 51,048,978
7,963,217 | 4,046,639 | 56,103,353
7,495,997 | 3,434,677 | 56,201,497
1143, 9,370,356 | 4,019,825 | 64) 533,426
11,413,021 | 7,959,870 | 70,761,243
41,209,073 | 12,696,925 | 7,813,558 | 61800556
35421165 | 6,142,000 | 7,626,125 | 49,189,380
640,557,856 | 98,235, 551 | 81,702,956 | 800, 496, 363

EXPORTS OF SILVER FROM LONDON TO THE EAST.

The exports of silver from London to India, China, and the Straits

since 1881 have been as follows:

India. China Btraits. Total.
$12,375,612 | $3,898,860 | 33,577,729 | $19,852, 201
18,604,945 | 1,584,318 | 7,354,255 | 27,543,518
18,040,140 | 4,212,574 | 11,180,631 | 33,442,345
26,073,909 | 5,018,714 | 8,136,007 | 39,228,
30,913,667 | 3,160,315 | 3,108,146 | 37,182,128
21,159,591 | 1,769,425 | 2,802,064 | 25,821,080
19,795,328 | 1,427,179 | 2,766,946 | 23,992,453
21,162,116 | 1,153,002 | 3,219,321 | 25,534,430
28,302,786 | 2,731,861 | 8,181,141 | 39,305,788

1673,177 | 1,284,498 | 4,441,197 | 41,398,872
21,717,902 | 1,177,620 | 10,754,800 | 33,650,412
35,180,807 | 719, 18,622,825 | 54,523,300
34,319,877 | 11,635, 7,847,295 | 53,802,822
24/391,351 | 13,270,564 | 6,002,565 | 43,673,480
17,638,610 | 8,042,003 | 3,668,772 | 29,349,385
23,874,942 | 3,602,507 | 4,025,257 | 381,502,796
98,250,305 | 2,721,522 | 3,597,331 | 34,569,158
20,984,625 | 3,721,656 | 1,971,443 | 26,677,724
25,507,912 | 6,920,117 | 1,396,223 | 33,028,252
37,916, 11,252,496 | 3,922,477 | 53,001,038
36,987,395 | 4,101,764 | 3,150,630 | 44,239,789
30,087,195 | 991,783 | 5,363,710 | 37,342,608
36,125,636 | 1,508,907 | 3,099,674 | 41,634,217
46,366,153 | 2,495, 502 385,758 | 49,247,413
36,754,530 | 4,315,841 , 257,
73,997,060 | 2,096,002
51,935,064 2,420,354
45,133,819 | 3,608,023
32,477,074 | 9,538,340
35,000,872 | 7,100,223
43,131,303 | 5,208,615
58,181,441 | 9,329,080
47,793,897 | 3,674,207
27,554,128 | 243,325
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GOLD AND SILVER IMPORTED INTO AND EXPORTED FROM

BRITISH INDIA.

Gold and silver imported into and exported from British India since 1873-74 (British

[From Financlal and Commercial Statistics of British India.]

standard ounces).

Fiscal year ended Mar. 31.

Net im-
ports.

g3282R
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Ounces.
8,747,151
16, 269, 590
5,461, 074
25,229, 986
51,438, 354
13,918,146
27,581,194
13,642,358

NoTE.—The quantities in the column ‘“net imports’’ for both gold and silver for the years 1873-74 to
1886-87 are estimated only, deduced from the declared values of the trade for those years by the following

TOCeSS:
P For gold, the rupee value of the monthly net imports was converted into sterling at the average rate of

exchange in each month, and this sterling value was then divided by the E
17s. loid.t)].] For silver the average price of 107
taken as the basis of the value of the annual impo:

lish mint price of gold (£3
lg:es per 100 tolas, or 285.33 rupees per 100 ounces, was ~
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IMPORTS AND EXPORTS OF BULLION INTO AND FROM LONDON.

The imports and exports of gold and silver bullion to and from
London to various countries, during the calendar year 1914, were as

follows:
Imports Exports.
Countries.
Gold. Silver. Gold. Silver.
$1,034,934 $45,108
133,911 806,019 2,293,421 1,040, 896
1,511,593 348,422 57,077,052 1,795,340
719,030 527,446 | 27,163,645 7,341,889
3,342,716 58, 700 3,721,013 2,764, 561
........................... ! 54,914
........ 1, 5,810, 734
.......... 788, 504 410,139 4,029, 063 183, 905
.......... 82, 074 195 1,080, 558 631
.......... 618 12,755 149, 168 51,531
.......... 49,040 ,353 1,715,441 37,185
........ 24, 882 26,693 659, 411 117, 769
........ 16,089,350 | , 58,446 5,370,475 17,169
COVION wiouswisvissmmosmmmapmapas s e RS S SR s s | sussremse TR 185, 772
Bombay, Madras, and Culcutta.......... 8,539,476 545 | 31,434,607 27,552,926
Singapore and Penang.................. 656, 846 17
}Iong ong and Shanghai.................. 35,214
ADATL. < < e oo ceenemn et s ee e eaeas|inaaeaeaaan
Dutch Indies......... 1,517, 161
‘West Coast of Africa.. 8,526,619
British South Africa. .| 17,317,212
United StateS.....euenemvarsnseenssanarsznnnsns 34,684, 188
Mexico, South America, etc., except Brazil,
West INdies, 06C..n.unvrnennennenenneanaananss 23,298, 554
Brazil ... 23,535,075
British North America...........o............. 97, 330
T | R, 2,828,249
Now Zealand.:.:.cux secvmmesossimvamms vunssawes 1,011,799
Other CoUntries . .- oooooeeeeeneaneeimnnnennnns 645,123 21,631 1,512,430 651,269
Total 1914. .. ...| 246,471,396 | 58,155,112 | 148,910,277 52,991, 683
Total 1913. - ... 289,719,634 70,539,939 | 224,284,126 78,134, 444
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Highest, lowest, and average price of bar silver in London, pef ounce British standard
0.925), since 1833, and the equivalent in United States gold coin, of an ounce 1,000 fine,
taken at the average price.

. Low- | Aver- | Valueof : Low- | Aver- | Value of
Calendar Hl‘f(ggs_t est age |afineounce| Calendar H:xg‘ﬂ:s.t est ~ | age |afineounce
years. ; quota- | quota- | at average years. qu quota- | quota- | at average
lon. 3 s s tion. y e
. tion. | tiom. | quotation. tion. | tion. | quotation,
Pence. | Pence. | Pence. Dolllara. — Peg;;. ch;ce. Pe573we. Dollarz.;.
ﬁ 5 L33 |lsrsiillll ggg 55, 56 1. 24233
59% 5944 1.308 1876....... 4 53; 1.16414
gl E 8w g
504 | 5 1.304 [ 189,100 53 51. 1.12302
o o | st it B & 1152
508 | 60 1316 || 1882000000 52i 50 51 1.13562
501 | 594k 1.303 | 18830000710 Blds | 504% 1.10874
50 507 1997 | 1884..00000 51§ | 49 1.11068
593 5 1.304 1885....... 50 4 48+ 1.08510
58% 59: 1.298 1886....... 47 42 4, . 99467
59 5 1.300 1887....... 474 43} 44. . 97946
58% 5 1.308 1888....... 44+ 41;} 42& . 93974
3E| s F B R
5% | 6l 1.316 [liso il 4 43 457y .
@ | oty | I3 | meoc I 7030
% g%g‘ }Z 348 1B 31 2277* 163479
60 61 1.344 201 | 3 - 67565
608 | 6lf 1.344 234 @ -60438
61 61% 1.353 25 . 59010
o AR
| i = w45
81 6l 1.346 2 2 - 54257
61 61. 1.345 244 26, . 57878
61 1.345 255 27 .61027
61 1,338 29 30% . 67689
61 1.339 4% 3 . 66152
6048 1.328 22 24 . 53490
% 1.326 23 . 52016
60 1.325 2375 . 54077
603 603 1.328 234 244% . 58928
57 | 594y 1.29769 | 1914..... . ot | =y | 251 -55312
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Commercial ratio of silver to gold each year since 1687.
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oTE.—From 1687 to 1832 the ratios are taken from Dr. A. Soetgeer, from 1833 to 1878 from Pixley and
Abell’s tables, from 1879 to 1896 from daily cablegrams from London to the Bureau of the Mint, and since
from daily London quotations.}

Years. | Ratio. || Years. | Ratio. || Years. { Ratio. || Years. | Ratio. || Years. | Ratio. || Years. | Ratlo.
14.94 || 1725...| 15.11 || 1763...| 14.99 (| 1801...] 15.46 || 1839... 15.62 || 1877... 17.20
14.94 {1 1726...) 15.15 |[ 1784...| 14.70 [| 1802...] 15.26 || 1840...| 15.62 || 1878... 17.92
15.02 || 1727...| 15.24 {| 1765...| 14.83 |[ 1803...| 15.41 || 1841...( 15.70 || 1879... 18.39
15.02 §| 1728...| 15.11 || 1766...] 14.80 || 1804...| 15.41 || 1842...| 15.87 [{ 1880.. 18.05
14.98 || 1729...) 14,92 || 1767...[ 14.85 || 1805...] 15.79 {| 1843...| 15.93 |{ 1881...] 18.25
14.92 |) 1730...) 14,81 || 1768...| 14.80 || 1806...) 15.52 | 1844...| 15.85 || 1882...| 18,20
14.83 || 1731...[ 14.94 || 1760...| 14.72 || 1807...) 15.43 || 1845...| 15.92 | 1883...| 18.64
14.87 || 1732...| 15.09 || 1770...| 14.62 || 1808...] 18.08 (| 1846...f 15.90 |} 1884.. 18,61
15.02 || 1733...} 15.18 || 1771.. 14.66 || 1809...| 15.96 || 1847...| 15.80 {| 1885... 19.41
15.00 || 1734...] 15.39 |1 1772...| 14.52 || 1810...| 15.77 [} 1848...] 15.85 ;| 1886.. 20,78
15.20 || 1735...] 15.41 || 1773_..| 14.62 || 1811...} 15.53 || 1849...| 15.78 | 1887...] 2L.10
15.07 || 1736...| 15.18 || 1774...f 14.62 ]| 1812...} 16.11 || 1850...; 15.70 || 1888...] 22
14.94 || 1737...) 15.02 |} 1775.. 14,72 | 1813...; 16.25 || 1851...| 15.46 || 1889... 22.10
14,81 | 1738...; 14,91 || 1776...] 14.55 [ 1814...; 15.04 || 1852...| 15.59 (| 1890...| 19.75

5. 1739...1 14.91 |} 1777...] 14.54 |{ 1815...1 15.26 || 1853...| 15.33 || 1891...| 20.92
15.52 {j 1740...| 14.94 || 1778...] 14.68 ({ 1816...] 15.28 || 1854...] 15.33 || 1892... 23.72
15.17 || 1741...| 14.92 || 1779.. 14.80 || 1817.. 15,11 || 1855.. 15.38 || 1893... 26. 49
15. 1742...| 14.85 (| 1780...| 14.72 || 1818...| 15.35 (| 1856...] 15.38 || 1894...| 32.56
16.11 || 1743...| 14.85 11 1781...| 14.78 || 1819...| 15.33 || 1857...] 15.27 || 1835...] 31.60
15. 1744...) 14.87 | 1782...| 14.42 || 1820...| 15.62 || 1858...| 15.38 | 1896...] 30.59
15.44 || 1745...| 14.98 |} 1783...| 14.48 {] 1821...| 15.95 | 1859...! 15.19 || 1897...] 34.20
15.41 || 1746...} 15.13 || 1784.. 14.70 (1 1822.. 15.80 || 1860... 15.29 || 1898...| 35.03
15.31 || 1747...| 15.26 || 1785...| 14.92 || 1823... 15.84 || 1861... 15.50 || 1899...|] 34.36
15.22 || 1748.. 15.11 |} 1788...1 14.96 (| 1824.. 15.82 || 1862...] 15.35 || 1900. . 33.33
15.29 11 1749...| 14.80 1] 1787...| 14.92 { 1825...] 15.70 || 1863... 15.37 !/ 1901...| 34.68
15.31 | 1750...1 14.55 [} 1788...| 14.65 || 1826...| 15.76 || 1864...| 15.37 {| 1902.. 39.15
15.24 || 1751...| 14.39 || 1780...| 14.75 | 1827... 15.74 || 1865... 15.44 || 1903...| 38.10
15.13 || 1752... 14.54 || 1790... 15.04 || 1828...1 15.78 || 1866...| 15.43 || 1904...] 35.70
15.11 [{ 1753_.. 14.54 || 1791_..{ 15.05 {{ 1829...| 15.78 || 1867.. 15,57 [ 1905. . 33.87
15.09 || 1754.. 14,48 (| 1792...[ 15.17 || 1830...| 15.82 || 1868.. 15.59 [ 1906...] 30.54
15,13 |[ 1755...] 14,68 || 1793...| 15.00 |l 1831...] 15.72 || 1869...| 15.60 || 1907...] 31.24
15.11 | 1756...1 14.94 || 1794...| 15.37 || 1832...| 15.73 (] 1870...| 15.57 [} 1908...] . 38.64
15.00 || 1757...] 14.87 || 1795...) 15.55 [{ 1833...| 15.93 [{ 1871...| 15.57 | 1909...] 39.74
15.04 || 1758...) 14.85 [} 1796...] 15.85 || 1834... 15.73 |{ 1872...} 15.63 || 1910.. 38.22
15,05 || 1759...1 14,15 || 1797...] 15.41 || 1835...| 15.80 i| 1873... 15.93 || 1911.. 38.33
15,17 {] 1760...| 14.14 || 1798.. 15.59 || 1836...| 15.72 | 1874...[ 16.16 [l 1912...| 33.62
15. 1761...[ 14. 1799... 15.74 || 1837...| 15,83 || 1875...] 16.64 |} 1913...] 34.19
15.11 || 1762...[ 15.27 || 1800...| 15.68 || 1838. 15.85 || 1876...f 17.75 1 1914...[ 37.49
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Deposits of gold during the calendar

WOO=TROGUR N =

LUERUBVEEY B (B 8/EW

[-~3
<o

- Tt

44
45

47

49

51

Locality and description. P gilll?gf’l' sagisggm' Denver. New York. ngs
Fine ozs. Fine ozs Fine ozs Fine ozs. Fine ozs.

Alabama...........cceunnnnn P63 O D IR, 6,903 [..........

Alaska.. 196 489.929 52.760 36,722,817 [..........

Nevada....- 11.846
Now MexXico. o corsuupsses]|sosmuunvonsvsss
North Carolina . . 4,266. 559
Oregon.......... 18.635
South Carolina., 125,722

South Dakota.

61,719,973
171,212,147
5,212,885

665,027, 826 426,601, 187
15, 500. 634 459, 762. 743
1,705, 796. 959 70,747.950
Total.....coonvennnnn.. 6,997.393 | 2,386,325. 419 957,111.880 | 1,914, 544.863 38.
Uncurrent United States 13 378.322 364. 964 21.187 29,074,933 [1,492.010
coin purchased.
Uncurrent United States T S O L L T
coin transferred.
Annual assay coins.......... 159 517 .......................................................
Special assay coins......
Poreign bullion, unrefined ... 1, 452 358 43,184, 343 61, 030. 603 429, 145.995 (21,429.695
Foreign bullion, refined .....|....ccoaceveeifireiiacrecneadforionienennnss 39, 733.934 {..........
Foreigneoin,................ 3,344. 408 167,062. 515 1,867, 061 64,771.550 {1,337.667
Jewelers’ bars, dental scrap. . 885. 466 12,108. 809 5,370.264 200,940. 698 |1,268.935
Deposit melting-room grams 1177.971 23. 602 239.997 2328.155 9.715
Burplus:s.cssssomune s 344.495 21,076 | <eacompuivensimon 36.602 |..........
Gains on shipments... e e [ T
Gains on light-weight coin...|...... ... ..l oo 2.360 [.cueaennnn
Total deposits......... 127,680,255 | 2,609,001.328 | 1,025,640.992 | 2,678,579.090 (25,576.250
Redeposits:
inebars.......coec.on..
Mint bars. .. =
Unparted bars...........loccoeeoiaaa... 10, 101. 918 L7968 | 33,727.226 |..........
Proof bullion............l......oooiiat. 193. 500 5 y 4.837
Total redeposits...... 5,602.104 10,295. 418 547,048.734 | 2,315,848.601 4.837
Grand total._.......... 133,282.359 | 2,619,386.746 | 1,572,689.726 | 4,904,427.691 [25,581.087
Value of deposits............ $2, 639, 385. 05 |$53,938, 704. 44 [$21,204,381.13 |$55,373, 144. 17 ($528,807.77
‘Value of redeposits.......... $115,805. 77 3208,825 17 [$11,306,000.97 |347,870,830.31 |..........
Total value,........... $2,755,190. 82 |$54,147,529. 61 |$32,510,382.10 |$103,243,983.48 |$528,%07.77,
Number of deposits.......... 4,395 9,002 3,690 11,717 398
Number of redeposits. ....... 4 298 1,635 8309 [..........
1117 —— 4,399 9,300 5,325 12,026 398

1 Philadelphia, 171.812 fine ounces; St. Louis, 4.140 fine ounces; Charlotte, 2.019 fine ounces.
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year ended Dec. 31, 1914.

Carson City. |  Boise. Helena. | Deadwood. | Seattle, | S2LL8ke | mopal,

OISR O

13.698
36,780. 614
133.937

. 1,861,000.204 | 23
........................... 479,248,072 | 24
........................... 3,332,684.515 | 25

5,672,933. 691 |
............. 44,375 771

........................... 39,857.472
........................... 159. 517
82

........................... . 853
106,464,282 (..ol 662,707,276
6,963.426 |... .. .11 46,607, 360
602,323 |... ... Lt 238,985, 524

; ; 1,482,137 474.588°|  283,720.628
20.172 15.005 8.180 166237 . 3468 1.032 875.137

8y

BUERRBREEE B

o«
o

aRes

vl 590, 756. 940
25.00 ; 451.225

............................ P (1 [— 862.379 | ............| 2,8m9,687.273 | 44
11,510.053 | 39,014.077 | 18,810.841 | 29,717.751 | 424,251.605 | 1,820.254 | 9,870,492.190 | 45

$237,934.00 | $306,491.85 | $388,852.26 | $614,320.02 (88,752, 437.70 | $37,627.74 [$144,522,086.14 | 46
........................................................ $17,620.43 |.............| $50,519,001.65 | 47

$237,934.00 | $806,401.86 | $388,852.26 | $614,320.02 (88,770,068.13 | $37,627.74 [$204,041,177.79 | 48

. 575 778 431 113 2,196 165 33,460 | 49
.............. 49 [ceeniennnnns 2,205 | 50

575 718 431 13 2,245 185 35,755 | 51

tIncludes 11.019 fine ounces contained in scraps from New Orleans.
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Deposits of silver during the calendar

ORI OO DD -

&

Locality and description.

Philadelphia.

Denver. New York.

New Orleans.

Total unrefined 5
Refined bars below .99
Refined bullion over .99

Total....

Uncurrent Un States
coin purchased.
Uncurrent United States

coin transferred.
Annual assay coins.
Special assay coins. ...
Philippine coinsfor T6co!
Foreign bullion unrefined.
Foreign bullion refined

Unparted b
Proof bullion. .

Total redeposits
Grand total...........
Subsidiary value of deposits.

Subsidiary value of rede
posits.

Cost value of de

0sits.......
Cost value of redeposits. . ...

Number of deposits. ........

Number of redeposits. ......

Treasury purchases and
Ecuador and San Salva-
dor bars.

Purchases and Philippine
recoinage.

Fine ozs.
51.48

Fine 0zs.

10,935. 43
56.76
381,915, 40

Fine ozs.

224,403.70 |

9,864.54 | 237,715.23 |  510,293.84 | 1,187,264.65
............. 16213 | 36,320.24 |  64,046.76
3,837,037.55 | 784,866.91 | 2,311,684.20 | 1,178,138.70
3,846,902.09 | 1,022,744.27 | 2,858, 298.28 | 2,429, 450. 11
1,714.97 110. 40 182,71 .00 X
449,834.35 | 16,330.34{ ..ot e

4,421,639, 7.

4,284, 677. 86

381

5,619, 45

58 816,58 |..

" 200,00 |-

381,56 |  64,436.03 | 210,670.03 |  10,705.87 |....euennnn..
4,422,021.31 | 1,705,020.80 | 3,117,492. 89 | 4,295,383.73 8,008, 28
$6,112, 513,91 ($2,267,958. 88 | 4,018,555, 57 ($5,923,453.02 |  $11,070. 72
527.47 | ' 89,076.94 | '201,003.87 | ~ 1452341 |.....0 ...
6,113,041.38 | 2,357,035.82 | 4,309,640.64 | 5,937,976.43 |  11,070.72
4,763,034,19 |  889,355.09 1,641,085, 58 | 2,298, 235.07 4,351, 40
198.41] 34,113.88 | 113)112.96 563491 ... ..
4,762,232.60 | 925,468.97 | 1,754,198, 54 | 2,303,869, 98 4,351, 40
678 318 919 2,360 | oo

3,355
.............. 5,214 |
4,037 1,580 919 PR

1 Philadelphia, 315.52 fine ounces; St. Louis, 1.93 fine ounces; Charlotte, 1.06 fine ounces.
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Carson City. Boise.

Helena.

Deadwood.

Salt Lake
City.

Fine ozs. Fine ozs.

Fine ozs.

Fine ozs.

Fine 0zs.

2,000,319, 22
100,529.13
8,111,727.36

10,311,575.71
1,994,

]

466,164.69

6,438.85 |  37,840.47

33,523.85 |

113,533.11

13,758, 786. 90

$8,901.12 $52,310.99

$46,343.66

$156,949.17

$18, 625, 046. 84
395,

y .

8,901.12 52,310.99

25, 580. 81

156,949.17

19,020, 268. 53

60,863. 21

9,707, 428.02
53, 060. 16

9,860, 488.18

4,276
61
3,355

1,214

8,908

DOO=T Tk GBI =

57

2 Includes 9,74 fine ounces contained in sweeps from New Orleans.

9760°—15—16
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Mutilated and uncurrent domestic coins received for

Philadelphia. San Francisco. Denver.
Denomination. Received Received
m Purchased. from Purchased. | Purchased.
Treasury. Treasury.
GoLb.

191,232, 50
242 396. 00
53.60

234,016, 00
434,55
4035

668, 173.00

5-cent pieces. ..
3-cent pieces. . .
1-cent pieces. ..

2-cent pieces. . 285.24
1-cent pieces. . . 41,607.30

Total bronze.............. 41,892, 54

COPPER.

1-cent pieces

SUMMARY.

Fine Fine Fine Fine Fine
113,620.602 \.............. 364. 964 21.187
11,889.14 16,330.34 110.40

Nickel coins 2,169, 868. 20
i 404,967, 00

i 7,128.00

$823, 927,07

621, 855. 00

672,813.97

40,496. 70

203. 65

7,852.93

46,318.00

Loss, nickel 13,178.31
Loss, bronze. 1,395.84
Loss, copper. . 15.78

1 Includes special assay coins—Gold, $1,712.72—=82.853 fine ounces; silver, $63.73=46.10 fine ounces
Annual assay coins—Gold, $3,297.50=159.517 fine ounces; silver, $177.05=128.07 fine ounces.
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recoinage during the calendar year ended Dec. 31, 1914.
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New York. New Orleans. Seattle. Total,
Rocituerd 11 Grand total,
ecelve m
Purchased. Purchased. Purchased, Treasury. Purchased,
$95, 460. 00 $7,410.00 $240.00 $153, 640. 00 $170, 090, 00 $323, 730. 00
177, 590. 00 8, 020, 00 170.00 232, 250. 00 287, 910. 00 520, 160. 00
325,635. 00 15, 605. 00 505. 00 439, 270. 00 461, 355. 00 900, 625. 00
B39.00 |oeceemneneniea i 33.00 . 90. 00
8,462. 50 182. 50 12,50 6, 530. 00 11,982.50 18, 512, 50
7 1t F——————— . 57.00 222.00 279,00
607,270. 50 31,217.50 927. 50 831, 780. 00 931, 616. 50 1,763, 396. 50
109. 00
815.00
206, 260. 00
250, 064. 50
53.60
237, 462. 50
436. 20
40.38
695,241.18
685, 143. 10
370.08
529. 40
686, 042. 58
.................................................. 285.24 |.iiuiinninnnaanann 285.24
.................................................. 41, 607. 30 86.12 41,693. 42
.................................................. | 41,892, 54 86.12 41,078.66
.................................................. 219.43 .60 220.03
Fine ounces. Fine ounces, Fine ounces. Fine ounces. Fine ounces. Fine ounces.
29,074,933 1,492,010 . 39,857.472 44,375,771 X 3
................ LB L O — 466, 164. 69 " 468,158.90
T'roy ounces. Troy ounces. Troy ounces. Troy ounces. T'roy ounces. Troy ounces,
2,169, 868, 20 151.51 2,170,019. 71
404, 967. 00 829.79 405, 796. 79
7,128.00 14.58 1142,
$823,927.07 , 338. 80 81, 746, 265. 87
621, 855. 00 25,587. 79 L, 422,
672, 813.97 47.12 672,861.09
40, 496. 70 82.97 40, 579. 67
203. .42 204.
7,852.93 9,277.70 17,130.63
47,742.80 75.59 47,818.39
13,178.31 3.18 13,181.49
1,395. 84 3.15 1,398.99
15.78 .18 15.

2 Included $440.900 condemned.
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Assets and liabilities of the United States

ABSETS.
Institutions. Gold bullion. Silver bullion. Gold coin.
COINAGE MINTS.
Fine ounces. Fine ounces.
Philadelphia 250,686.266 | $5,182,144.30 304,657.25 | $173,885.28 [$186, 194, 503. 60
For 8an Sal
ernment. . ...ooooafeeiiaian s 196.41 ry N ML ———————
San Francisco 8,744,646.622 | 180, 767,888.82 | 1,672,841.71 919,223.77 | 15,972,820.03
Yor Phil
emmenlp ............................... 36,058, 78 23,538.80 |....cccininnnnnn
Denver.... 2,217,840.507 | 45,846,832,17 | 2,917,365.19 | 1,651,211.85 | 386,631, 387.54

ASSAY OFFICES.

New York.. 3,403,970.537 | 72,226, 781.10 | 1,349,607.29 737,659, 39

2,224.207 45,978, 55 815.74 391.55 |.

1, 488. 885 30,778.14 862, 60 414,49

1,996. 115 41,263.35 2,745.43 1,334.37

1,739.156 35, 765.28 1,797.91 877.57

1,615. 029 33,384.24 1,945. 48 965. 99

6,608. 087 138, 461. 26 2,488.30 1,195.79

274. 835 5,681. 02 200. 52 95.4
.| 14,723,171.246 | 304,354,958.23 | 6,291,672.61 | 3,511,065.79 | 588,708, 711.17
LIABILITIES.
o e : Undeposited Seigniorage Unpaid
Institutions. Bultion fund. earnings. on silver. depositors.
COINAGE MINTS.
Philadelphia. .. $300, 635, 162. 19 $17,619.83
San Francisco 259, 577, 883. 06 , 80
Denver.. ..o wesmmsss ssris 440,130,708.96 |._..............]  197,453.89 |............_...
ASSAY OFFICES.

New York.. 76, 180, 628. 57
New Orleans 22, 594, 545. 55
Carson. 76, 183. 18
Helena 124, 082. 98
Boise. .. 117,107. 59
Deadwoo 41,849.11
Seattle.... 344,131. 55
Salt Lake C 42, 581. 06

1,009, 864, 863. 80

218, 485.28
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mints and assay offices Dec. 81, 1914,
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3,217,091. 14
73,262, 37
44,909.38
81, 490. 59
847),455 18

498.89 |

204,474.50 |....

36,812.27

ASSETS.
Credit with Minor
Silver coin. Treasurer Minor coin. coinage Deficiency. Total.

United States. metal.
$108,577.541.50 |  $650,167.62 |  $607,131.02 |  $349,080.05 |.......euunnn. $301, 634, 403, 37
................................................................................... 271.51
61,749, 483.94 649,678.45 60,863, 00 24,388.08 ... 1 Illl 260, 144, 346. 18
.......... eereerealeeeemeaeeazemaloeee s e seanan 1906 |oeeeeee . 23,729.88
1,040, 240.50°) "4, 250,900, 70 156,983.29 17,539. 63 $7,500.00 440,502, 685,77

194,742, 266. 03 9,196, 921. 09 824,977.40 391,148.82 7, 500. 56 1,101,827, 558,09
LIABILITIES.
Treasurer United | G0Vvernment _of
Mino;ogoti;mge M.hmrtooig metal States, unpaid %119 é’hili psine Total
i und. ’ ands and San ®
B depositors, “tf"' Balvador.
$179,037. 13 $702,146. 34 $75,024. 61 $271. 51 $301, 634, 674. 88
32, 668. 72 24, 947. 74 27,634. 71 57,124.29 260, 168, 076. 04
5,023.75 18,315. 64 181,183.53 |eeeencnnconcnananns 440,502, 685. 77 _

216,729. 60

1,101,827, 558. 09
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Imports of gold and silver in ore, bullion, and coin,

[Compiled by Bureau of Statistics.]

Countries.

Gold.
Coin.
Ore and
b&aﬁe Bullion, refined. _— Total gold.
on. ni
States Foreign.
Value. Ounces. Value. Value. Value. Value.

Quebec, Ontario, ete..........

British Columbia.............
Costa Rica....... s
Guatemala. .

3,964,066 | 115,833 | 2,298,034 [ 868,470
125,000

t] 'y ¢l
105,931 27,529 | 558,077
17,025 ...
17,410 15,068
437,973 7,078
190 1,497
............ 30,916
1,123,047°| 177,301
............. A
............ 267 5,306 | 140,321
............ 998 19,760 50,000
g 12 256 62,547
: 18,032 15 320 | 1,062,636

Y P .e >

26,678,423
7,130,570
008
17,025
326, 683
580,538

11,076,682 | 862,804 | 16,607,800 | 19,341,460

10,361, 700

57,387,741

1 United States mint or assay office bars.
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by countries, for calendar year ending Dec. 31,1914.

[Compiled by Bureau of Statistics.]
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Silver.

Ore and base
bullion,

Bullion, refined.

Coin.

i

Total silver.

Total gold
and silver.

Value. Value.

1,943

243,759
168,903
967,718
1,322
6,675
236, 504
867,787

4,269,957

1,192,367

168,903

3,677

1,004, 452

20,900
12’

238,848
14,870,651

7,017,207

31,745,993

17,194,964

1,554,542 192,474

25,959,187




Ezxports of gold and silver in ore, bullion, and coin, by countries, for the calendar year ending Dec. 31, 1914.
' [Compiled by Bureau of Statistics.] '
DOMESTIC EXPORTS.

Gold. Silver.
Coin. Coin. Total gold
Countries. Ore and Ore and Total and silver.
bb]»lmse Bullion, refined. Total gold. bbﬁge Bullion, refined. —— silver:
ullion. Ithgitt:Sd Forelgn. ullion. St!;ltes TForeign.
Value. Ounces Value Value Ounces. Value. Value. Value.
Denmark. ....cooeeoenoinfioiiaiii o e e 2 $281, 532 $281,532 $281, 532
France. . .eceeeeereenenenns 11,815,674 (837,266,540 284,238,540 |. 3193 0% 3,482,477 | 87,721,017
Germany 143,201 | 1,018,013 |............ 1,018,913 A W NN, WU 1,018,913
Iceland 16, 400 16,8005 [somicrieconsoruioss [mrmimsoimssimmaimorn | isioinin aisiesgimaie |sisimerssniaininio mnteimmiermisssie | sisimissmcimmiasagoie 16,400
100,900 100, 900 935,000 235,000 335,900
3,500 3, 791,060 791,000 794,500
st s 224,278 224)278 24,218
nited 25,178, 500 21, 436,756 Vi83,300°| 405,267 35,421,165 | 62,857,021
Broh Eondiras " s00m | " 50,000 flo, 028, 107 | 85,005, 2% “as0 | sa.s0
NSRS SRR IR ,000 |. . I ) PO MU R ; .
Nova Scotia, etc...........|......... 327 6,601 ] 151,005 [.......... 157,606 |-......... 1108 67 1,614 150,220
Quebec, Ontario, etc.......| $30,111 { | Jes }91,712,153 274,359 | 103,821,327
British Columbia.... : 649 | 33, 145,367 |. 153,911 587,
.............. 11,250 310, 250
7,790
139,350
............ 1,700
1,267, 834
............ 500
60, 160
27340
.......... 2,400
............ 831, 060
;
....................................... 3,900
10011310} T E————) E—— 60,000

Guiana—British.

3,260

8¥%
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POrt.eenenenneoeeeeneeeeeaeenne, 19,405 | 14,000 |.......... 1o | 410,78 } ................... 410,034 544,429
Venezueln.......c...ooooo)oeaioiiiiifoinnniciseiiiiiiiiil] 806,500 (..ol 806,500 |..ieeiiiii]ieiniiieaean 806, 500
China, 659 363
British India 121 200
Other British East Ind "625
I-Iongkonz. .. 5,393,782
Japan........... . 25,000
Philippine Islands. . - y 100,000
Total.cvwuesnspamnz , 2,557,008 | 52,508,148 (167,900,857 [.......... 220,694,043 76,084 | 85,950,536 | 47,235,004 | 531,674 |.......... 47,843,662 | 268,537,705
FOREIGN EXPORTS
France. .cooooenimnennenraneanns]oremnvennnafoniomenoaeriioaioo .| $390,825 | $390,825 [L....ooiieiieiiiieii]iiiii e $390, 825
b 171 N $2, 509 2.8
United Kingdom—Eng-

Z: U 1,088,618 | 1,086,618 , 716, 2,013,080 3,000,698
Bermuda. c.iscanesvrsvesss 131 775 131,775 = S e R 131,775
Nova Scotla,ete........... 50 461 o 41,429 41,

uebec, Ontario, ete....... 106,216 140,639
ritish Columbis.......... 56 66
Costa Rica................. 44,008 44,008
ANATNA . - eeeeeneecnananens .
Balvador........c..vea.en 1,241,042 1,241,042
5 ¢« - 4,172 Y
Trinidad oo g oo 35,241 35,241
L Y " T e o R [ R I S AT P 100,016
Colombia. cocounvincine cuma|onmmmame: Jommneaumies [remvosssanss|svncamezanes] 3,818 | B BI8 | cmicns o |emmammmens seoeomoimensiomms|oesommonemamms e s e scsmmmmm o 143,818
Ecuador.........c.o.o..... 175,000 175,000
Venezuela.....ooooeiviiiiovnnnnioniniiiiiioenini o] B4,167 | 84,167 | e e e e ean 34,167
11.11: VR 1, ’
Hongkong ................. 16,645 18,645
b 0171 S U 20 7 1 I 1,921,702 | 1,922,113 |.......... 3,716,054 { 1,953,476 |.......... 1,805,922 | 3,759,398 | 5,681,511

1 United States mint or assay office bars. !
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Imports and exports of gold and silver in ore, bullion, and coin, by customs districts, for calendar year ending December 81, 1914.
[Compiled by Bureau of Statistics.]

IMPORTS.
Gold. Silver.

Customs districts. Coin. Coin. Total gold

s districts Ore and Ore and ; Total and silver,

blllaua§e Bullion, refined. —_— Total gold. blll)lalaise Bullion, refined. Gndied silver,
ion. © . on. 5 *
States. | Foreign. States, | Forelgn.

Maine and New Hamp- Value. Qunces Value. Value. Value. Value. Value. Value. Value. Value.

M:trml copeeneeeseseenel $775 | $1,754 $3,24 $24,138 |.......... 821,138 sg,ﬁg
Loy 11o MSm———— - T (1) G SRR, SN S IS 56, 4.
Now York..... 2,320,784 11,232,030 | 11,571,552 13,601,198 | 25,172,750
Philadelphia ... ..wcvoi]oeerinrenns 2 145 148 1,412 16,297
1,858 1,858
11,306 11,425
2,537 1%,8?(2)
452,087 | P8L [ e b1 | 66, 85a | 83,366 601,547
667, 732 1,671,013 , 1, 72(23 }"3 2, 73?% 324 4, 432,3%
...................... 52,12 0

168, 774 440, 889,622 | 3,136,660 2,565,300 | 3,006,260
34,631 34,631 | 56, 21,430 7, 105, 860
2, 868 ; 3,479, 512 3,576,810 | vnvnrnelonarrsnnnnnnleesaseormralormncaseanlonnnsinencfoosensoozinn 3,576,310
0 261, ggg 69, 223 1,432, 57%; 9, mg 980 | 199, 701°| 2,118,667 I 1,201,731 10, 3087 it
Washington. ............ 3,548, 851 115,833 | 2,298,034 | 868,470 [-.-_---_.- 8,715,355 "i()é; 2517 T"430,770°) 243,750 | 442,042 |1l 1,080,052° 7,804,407
Bwfalo............ .. 3, 805, 950 . 5,286,006 25,149 11110l 2,679, 7 7,965, 823
Dakota.......o......... ' 490, 844 12168 | oIl 143,767 634, 611

Eastern Vermont. .oocovefvspnnpsnvsne 5,290 480 5,790 5,7
M gan ..o 1,272,171 42,074 e 1,39§, 822 2, ssg, ?58

on ana an (0 U P IR ST SRR | MO TS RN - |- | R WSS, IS T —— X y
Bt. LaWrence. ...........{-ccveceeses { 28| 20570 s 075,655 11,772,828 | 16,002,628 |l 137,240 | 2,277 | 139,526 | 16,142,149
Western Vermont . 506,024 | 19,480 | 525,504 [.......... 400 250 | 34,012 |.......... 35,162 560, 666
[o70115.%: 1 YR AP APRRSPPPI RN MRS RN AR 3,383 |icwwn wons |ssmene ssamsmloen s fows grapen £ 3,383
Total ..oovnennnnn. 11,076,682 | 862,894 | 16,607,800 | 19,341,469 (10,361,700 | 57,387,741 7,017,207 | 31,745,993 | 17,194,964 |1,5564,542 | 192,474 | 25,059,187 | 83,346,928
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DOMESTIC EXPORTS.

Maine and New Hamp- } 327 6,601 | 151,508 |....eee... 158,106 |cvveevenn. { 108 o vewe! 159,720
400,000 |--.nnvnn.n 400,000 [.oveeeneneeeneaenoeenae o
! g 11,310,408 | 716,128 400,000
75,014,177 | ..ooone. 115,677,870 |.......... {73 453866 | 40,203 678 41,273,398 | 156,951,269
g £ £
388,700 |.......... 388,700 19,490 408,190
30,000 |--.--. ... ;000 |- oo | 30,000
£ D 37,540 |.o....o..looo I 37,540
270100 |ooiioiil. 27,100 100,000 127,100
317855 (...l 31,855 6,020,800 | 6,052,745
145,367 |20 433443 ) . 153,011 7.
} 007,18 ... 2,055,850 |.......... { | RE 150,281 | 3,115,131
Duluth and Superior. ... . 11 IR— 4,545 4,545
Eastern Vermont........ . { 50 [oeennannns 2,804 3,402
Michigan. .......... 626,000 |.......... 626,000 633,800
Montanaand Idaho. T el ; 20
St. Lawrence. ........... 30,111 { L0 | ol }82,270,028 .......... 92,094,017 | 9,807 { o b } 4,691 |.......... 14,781 | 92,108,798
Western Vermont. . .....[--eceeeenn.. 1,173 23, 7,802,957 {..ennon. 7,826,212 |.._....... 148, 550 82,636 [ 9,243 |.......... 91,879 | 7,918,001
Total...o.uernnnns 285,038 | 2,557,008 | 52,508,148 (167,900,857 [.......... 220,604,043 | 76,084 | 85,950,536 | 47,235,904 | 531,674 |.......... 47,843,662 | 268, 537, 705
FOREIGN EXPORTS.
50 461 41,429 41,429 41,800
| 10,606 10,606 446 446 11,052
1,876,613 | 1,876,613 1,609,312 | 3,562,788 | 5,439,401
.......... LD 3,031 3,031 3,031
....................... 345 345 345
10 56 56 66
...................... 44,187 44,187 44,187
15,758 2,430 2,430 18,188
7,782 7,782 7,802
...................... 5,890 5,800 ) 890
18,550 26,597 26,597 45,147
Western Vormont. . cusvs [vescswsms ses| summmmnemni pos v smmsims s s aismns 95 63,517 63,517 63,612
T I I 20 Ty 1,091,702 | 1,922,113 ... ...... 3,716,054 | 1,953,476 |.......... 1,805,922 | 3,759,398 | 5,681,511
Total exports. ..... 285,038 | 2,557,118 | 52,508,559 (167,900,857 1,021,702 222,616,156 | 76,084 | 89,666,590 | 49,189,380 | 531,674 [1,805,022 | 51,603,060 | 274,219,216

1 United States mint or assay office bars.
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252 REPORT OF THE DIRECTOR OF THE MINT.

Coinage of the United States during the calendar year ended Dec. 31, 1914.

Philadelphia. 8an Francisco.
Denomination.
Pieces. Value. Pieces. Value.
Double GagleS iy sovnn s S SRR 95,320 | $1,906,400.00 1,498,000 ( $29,960, 000, 00
aﬁ ................. 151,050 1, 510, 500. 00 208, 000 2,080, 000. 00
Halfeagles............. 247 125 | 1,235,625.00 263, 000 1 315 000. 00
Quarter eagles 240, 117 11 R T S I ————
Total 20ldusws covmensssssvmsmnasnsnns 733,612 | 5,252,817, 50 1,969,000 | 33,355,000.00
Halfdollars. .....ccoceeavinnnocnanan.. _— 124,610 62, 305. 00 992, 000 496, 000. 00
Quarter dollars .| 6,244,610 1, 561,152, 50 264,000 66, 000. 00
031 PR, 17 360,655 1,736,065, 50 2,100, 000 210, 000. 00
Total SIVer. . couvinsssssssmaswvsiss 23,729,875 |  3,359,523.00 3,356,000 772,000. 00
Five-cent nickels.......cccovvvinnnnnannnan. 20,665,738 1,033, 286. 90 3,470,000 173, 500. 00
One-cent Bronze. ..........cccceeeecannnnen. 75,238,432 752 384.32 4,137,000 41,370.00
Total minor.......covevverananencne 95,904,170 1,785,671.22 7,607,000 214, 870. 00
Total COINAEL. .cveemeaeneenianaanns 120,367,657 | 10,398,011, 72 12, 932, 000 34,341, 870.00
Denver. Total.
Denomination.
Pleces. Value. Pieces. Value.

Double BABIBR . s sssnn s SRR 453,000 | $9, 060, 000. 00 2,046,320 | $40,926, 400. 00
a% ..................................... 343, 500 3,435, 000. 00 702, 550 7,025, 500. 00
Halfeagles. ... .o..coooiiiiiiiiiaa. 247,000 1 235, 000. 00 757,125 3,785,625.00
Quarter eagles..........coocoieiiniaicaiann 448, 000 1 120 000. 00 688,117 1, 7%),292.50
Total gold..cvcovivsmssvimvsmssmensass 1,491,500 | 14,850,000.00 4,194,112 53,457,817, 50
Halldollars . suovensnsmsponss snmssensssnns b vses vevaes| s saesns syss 1,116,610 558, 305, 00
Quarterdollars. ... ......ocoiiioioiiiiiaan 3,046, 000 761, 500, 00 9,554,610 2,388,652, 50
DAMES. cncueennmono s amaen e 11,908,000 | 1,190, 800.00 31,368,655 3,136, 865. 50
Totalsilver.......coooeoiiiiinneno 14,954,000 1,952, 300. 00 42,039,875 6,083,823.00
Five-cent nickels...........ocoevenennnnnn. 3,912,000 195, 600. 00 28,047,738 1,402, 386. 90
One-cent bronze.......coccevieuearannnnnnn. 1,193, 000 11,930. 00 80, 568, 432 805,684, 32
Total minor. ...............c.c.c..... 5,105,000 207, 530. 00 108,616, 170 2,208,071. 22

Total cOINAZE. . ..evvnereenennennn.. 21,550,500 | 17,009, 830. 00 154,850,157 |  61,749,711.72

In addition to the above the mint at Philadelphia coined the fol-

lowing for San Salvador:

Denomination. Pieces. Value.

Pesos.
Peso, silver.......... 2,100,020 2,100,020
25 centavos, silver. 1,400,020 350, 005
10 centavos, silver 1,500,020 150, 002
5 centavos, silver... 2,000,020 100 001
OBl oot 0t de it fhe i s memaie i s i i i i 7,000, 080 2,700,028

For Costa Rica: Colones.
50 centavos, silver, 202,213 101, 106. 50
10 centavos, silver 150, 15, 000. 00
5 centavos, silver. -l LIl 507,212 25, 360. 60
PObascsnniownms s s ms S SR 5.8 R ST 5 B o 859,425 141,467.11

. Sucres.
For Ecuador, 20 Sucres, SiIver. .....ocooiiueniiernieereeiiiaieeeiaaeeas 2, 500, 000 500, 000. 00




PRODUCTION OF THE PRECIOUS METALS.

The mint at San Francisco also coined for the Philippines:

263

Denomination. Pieces. Value.
Pesos.
20 centavos,silver. ... ... ... ..., 795,000 150,000
10 centavos, silver. . 1,180,000 118, 000
1 centavo, bronze 5,000,000 ]

LIFE OF COINAGE DIES.

Average number of pieces struck per die at the coinage mints
during the calendar year 1914:

Philadelphia. San Franeisco. Denver.
Average pieces Average pieces Average pieces
Denomination. per afe. per e, per .

Obverse. | Reverse.

Obverse. | Reverse.

Obverse. [ Reverse.

UNITED STATES.

Doubleeagles.....ccoveeeeeaeracencncanens 51,351
Esagles. ..... 71,218
Halfeagles.. 71,274
Quarter eagles 95,918
Halfdollars.....ooccvveneennnnncacnnennaa.| 70,7341 70,734 § 71,508 | 107,398 |.........
Quarter dollars 67,244
Dimes............ 102,134
Five-cent nickels. e 64,523
One-cent DrONZeO.....cceveermeennrecnnnnn. , 881
SALVADOR.
o WU SR ——— —
68,800 [-vnmenon oot
31,409 |oeunnnnnefeceenneendinnaen
0 2t I IR OO
1907 [N Rm—
55,702 |evevneceoa]ovorencenefovencennn
39,170 l..ccvinnaden [
20 S12CTO8 e s cencmencenoancsancscnnssscncoann 106,772 76,266 1.ceoneeerafonnnnnnaan




PRODUCTION OF GOLD AND SILVER IN FOREIGN COUNTRIES.

NORTH AMERICA.

BrrtiseE NorTH AMERICA.

PRODUCTION OF GOLD AND SILVER IN CANADA DURING THE CALEN-
DAR YEAR 1914.

[By John McLeish, B. A., chief of the division of mineral resources and statistics, Canada department of
mines, Ottawa, Canada.]

Gold.—The total production of gold in placer and mill bullion and
in smelter products in 1914 is estimated at 770,374 fine ounces,
valued at $15,925,044, as compared with 802,973 fine ounces, valued
at $16,598,923, in 1913, showing a decrease of $673,879, or about 4

er cent.

P Of the total production in 1914 about $5,695,508 was derived
from placer and alluvial mining; $6,050,690 in bullion from milling
ores; and $4,228,846 from matte, blister copper and other smelter
products, etc. In 1913, of the total production, about $6,346,072
were derived from alluvial workings; $5,185,544 in bullion from
milling ores; and $5,067,307 from smelter products derived from
ores, concentrates, etc., smelted.

The production in Nova Scotia atd Quebec is small compared
with the other Provinces, but shows an increase of over 25 per cent
in 1914.

The Ontario production, $5,546,356, shows an increase of over
211300,000, due to the extension of milling facilities in the Porcupine

eld.

No records have been received with respect to gold production in
the Beaver Lake district of Saskatchewan, or of recoveries from the
river bars near Edmonton, Alberta, although activity has been
reported in both localities.

e exports of gold-bearing dust, nuggets, gold in ore, etc., in
1914 were valued at $15,242,200.

British  Columbia.—The production in British Columbia was
$5,177,343, of which $524,000 is credited to placer workings as esti-
mated by the provincial mineralogist and $4,653,348 to smelter
products and bullion from milling ores. The British Columbian
production in 1913 was $6,149,027, being $510,000 from placer
workings and $5,639,027 from smelter products and mill bullion.

The Yukon production shows a falling off of $721,384, the total in
1914 being $5,125,396, including a small value in mill bullion, as
against $5,846,780 in 1913. The total amount on which royalty was

aid during the year 1914, according to the records of the mining
ands and Yukon branch, Interior Department, was 309,691.17
ounces, as against 352,000.04 ounces in 1913.

254



PRODUCTION OF THE PRECIOUS METALS. 255

Smelter and refinery production in 1914.

F Refined matte
Classification. products. | blister,

Ounces. Ounces.
11,088 170,818
O S 11, 096, 861 873,400

Mineral production by provinces 1918 and 1914,

Provir ce. 1913 1914

INOVABOOIB -« e - eneeeee e e e e et e e ee e e e et e e e e e e e e eaaas 819,376,183 | $17, 514,786
N 1 06

¢4 m’
5,402, 062
Total (Dominion)s comewsue supemssn sspas covms o smEs s ey Eaes Suasas o4 145,634,812 { 128,475,499

Silver.—The falling off in price of silver, amounting to 4 cents on
the average price for the year, the cessation of price quotations, and
the difficulties of marketing the metal immediately following the
declaration of war, restricted the operations in the Cobalt camp,
causing a lower production than might have been expected under
normal conditions.

The total Canadian production in 1914 was 27,544,231 ounces, valued
at $15,097,269, as against 31,845,803 ounces, valued at $19,040,924,
in 1913—a decrease of 4,301,572 ounces, or 13.5 per cent in quantity,
and of $3,943,655, or 20.7 per cent in total value.

Of the total production, 24,215,926 ounces, or 88 per cent, is
credited to Ontario. The production from the silver camps is re-
ported as 9,614,069 fine ounces in bullion shipped and 14,544,524
ounces (after deducting 5 per cent for smelter losses) contained in
ore and concentrates shipped from Cobalt district. There is also
included in the total a small quantity of silver contained in gold
bullion shipped.

The Ontario production in 1913 was 28,411,261 ounces, showing a
falling off for the Province of 4,003,805 ounces, or about 14.1 per cent.

In addition to the bullion shipments from the Cobalt camg, 9,052,-
993 ounces were fproduced in other silver refineries in the Province,
making a total of 18,667,062 ounces, or 67.7 per cent of the Ontario
production, recovered within the Province in the form of bullion.

The production in British Columbia, representing refined silver
and silver contained in smelter products, and estimated recoveries
from ores exported, was in 1914 about 3,212,111 ounces, as compared
with 3,312,343 ounces in 1913.

In Quebec Province there is a small silver content in the p{rites
ores shipped, while in the Yukon 67,432 ounces are estimated as being
contained in the placer gold produced and recovered from the copper
ores shipped from Whitehorse. '

The exports of silver bullion in ore, etc., as reported by the customs
department, were 28,020,089 ounces, valued at $15,584,813.
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CANADA.

[By Consul General John G. Foster, Ottaws, in Daily Consular and Trade Reports, Mar. 11, 1915.]

Imports. Exports.
Classification. 1013 1914 Classification. 1913 1914
Coin and bullion......| $14,175,708 | $132,864,585 || Coin and bullion...... $13,804,418 |  $19,618,773

Exports to United States from Ottawa consular district, 1914:
Gold bullion, $253,500.

Establishment of a_gold depository.—With the outbreak of war in
Europe the financial and banking situation in Great Britain and
Canaga became seriously disturbed, and immediate steps were taken
by Canada to avert panic and safeguard gold reserves. Besides
providing for the establishment of a moratorium, the issue of emer-

ency currency, and other }irecautionary measures, the Bank of
%n land arranged to establish in Ottawa a depository where gold
could be received without the risk of ocean shipment, the minister of
finance in Canada acting as trustee to hold gold for account of the
Bank of England. United States bankers desiring to pay gold to
London forwarded it to the minister of finance at Ottawa for account
of the Bank of England, and in this way obviated the actual shipment
of gold across the Atlantic to make ga ents in London. Exchange
rates were thus eased, and United States and Canadian exports,
which went forward to Europe in the fall, helped to restore the finan-
cial balance.

The arrangement under which the minister of finance was author-
ized to receive gold in trust for the Bank of England was, briefly, as
follows: The minimum of the transaction was established at $20,000;
shipments to be made in kegs or boxes, and a statement that the
amount was to be held in trust for the Bank of England to accom-
Ezny the shipment, which was to be addressed to the minister of

ance and receiver general of Canada, at Ottawa; the minister to be
advised also to whom the proceeds were to be paid in London. On
the gold being received and checked the Bank of England was advised
by cable of the amount and the person to whom the proceeds were
pafrable in London. The rate established by that institution for
gold was 77s. 6d. ($18.86) per ounce for standard fine bars and
76s. 4d. (8$18.50) per ounce for eagles. If sovereigns were accom-
panied by a guaranty from the person shipping same that they were
of correct standard weight, namely, 122.5 grains for sovereigns and
61.125 for half sovereigns, the banks would pay out a like amount in
pounds in London, less 3 pence per ounce to cover freight and insur-
ance. It was this arrangement that largely accounted for the heavy
increase shown in imports 6f coin and bullion.

Measures adopted to safequard financial situation.—In addition to
this arrangement with the Bank of England, a number of important
measures were taken by the Canadian Government to safeguard the
financial situation. These measures have been summarized by the
Monetary Times annual as follows:
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1. The Dominion Government stood ready to issue Dominion notes to such an
amount as was necessary against securities deposited by the banks and approved by
the minister of finance.

2. The Government authorized the chartered banks of Canada to make payments
in bank notes instead of in gold or Dominion notes until further official announcement
in that behalf.

3. The redemption in gold of Dominion notes was suspended.

4. The Government authorized the chartered banks of Canada to issue excess
circulation to an amount not exceeding 15 per cent of their combined unimpaired
paid-up capital and rest or reserve fund from August 3 until further official
announcement.

5. Legislation was obtained to declare a moratorium if necessary.

6. The power of issue of Dominion notes wasincreased by roviz.ng that the finance
minister should hold gold to the amount of 25 per cent of the Dominion notes issued
up to a total issue of $50,000,000, and in regard to Dominion notes issued in excess of
that amount gold to be held equal to such excess.

7. A war appropriation of $50,000,000 was voted for the fiscal year that will end on
March 31, 1915.

8. Tariff legislation was passed involving new taxation to increase revenue.

The effect of these measures was to stabilize the financial situation,
to assist materially in financing the operations of railways, provin-
cial governments, municipalities, and corporations, and to conserve
the Canadian gold supply against demands from foreign sources.

Difficulties wn financing projects—While these measures had a
marked effect in steadying the financial situation in Canada, the
country was in the position of being suddenly deprived of large
supplies of capital that had been supplied from Great Britain fof
several years, and of having to meet heavy sums for interest obli-

ations due in London, which heretofore had been largely met by
the floating of new loans. Canadian borrowers in Great Britain
are chiefly the Dominion Government, provincial governments,
municipalities, industrial corporations, and loan and mortgage com-
panies. While the special measures taken in Canada to Increase
revenue, and the emergency measures previously mentioned have
somewhat relieved the Federal Government, and the provincial gov-
ernments have been helped by the sale of debentures and bonds in
Canada, Great Britain, and the United States, municipalities and
industrial corporations have experienced some difficulty in financing
their requirements, and are looking to the United States as a market
for some of their securities.

Although a large amount of Great Britain’s heavy war loans
have been set aside for advances to the Dominion, these advances
are to provide funds to meet naval and military expenditures and
not to finance development undertakings. The recent action, also,
of the British Government in prohibiting the issue of public loans
outside of Great Britain, except in special instances to cover colonial
needs for war purposes, will prove a strong factor in sending Cana-
dian borrowers to New York for financial assistance, particularly in
the case of bonds and debentures of municipalities and industrial cor-
porations. Unless Canada is able to finance these various undertak-
ings successfully its power as a purchaser and consumer will be
materially curtailed. In this connection a statement made by Sir
Edmund Walker, president of the Canadian Bank of Commerce, at
the annual meeting of that institution, is pertinent and illuminating:
“We can not,” sald Sir Edmund, ‘‘too often draw the attention of
the United States to the fact that when our foreign trade is analyzed
the net debit for the difference between our sales and our purchases

9760°—15—17
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is pdyable to them and not to Europe. If the war prevents London
from buying our securities, either the United States must buy them
or our great trade with that country must fall away.”

BRITISH COLUMBIA.

Quantity and value of the gold and silver product, 1912, 1918, and 1914.
[From annual report of the minister of mines for the year 1914, Victoria, British Columbia.}

Gold. Silver.

Year. Placer. Lode.

Ounces. Value,
Ounces. | Value. | Ounces. | Value.

$555,500 | 257,496 | 85,322,442 | 3,132,108 | $1,810,045
510,000 | 272,254 | 5,627,490 | 3,465, 1,968, 606
565,000 | 247,170 | 5,109,004 | 3,802,180 | 1,876,736

The United States vice consul reports the amount of gold and
silver produced from mines of Canada during the calendar year
1914, as follows: A

Gold. 8ilver.
1914 Kil Fin Kil Fin
ograms 0 ograms )
(fine). ounces. Value. (fine). ounces. Value.
Domestic production.......... 24,048.50 | 773,161, 12 |$15,983,008 I 883,568.30 | 28,406,721 | $15,570,377

United States consul reports that gold bullion to the value of
$4,500,000 was exported from Yukon Territory during the calendar
year 1914,

Nova Scotia.—Production ! 1913: Gold-bearing ore, 7,324 short
tons; gold, 2,365 ounces. 1914 2: Gold-bearing ore, 13,156 short
tons; gold, 3,158 ounces.

CENTRAL AMERICAN STATES.
The production of gold and silver in the Central American States

is usually arrived at by assumin%)that their ez;gort figures represent
their %md“"t' The following table is compiled, for the most part,

from United States import figures for the calendar year 1914:
Gold. Silver.
States.
Kilograms. ofnh;:s' Value. | Kilograms. mﬁggs. Value.
Costa Rica.......cccooerennns 1,000|  32,121] ses4,008 9,500 | 305,430 |  $168,008
Nicaragua. .- 72| 28,03 | 579,613 74 2,390 1,322
Honduras. .. 419 | 13465 218,348 | 51,579 | 1,658,268 | 017,021
Salvador.. . o61| 30,010 638, '3 427,674 ;
Guatemaia......... 26 24 | 17,025 |eoeecstenecfeeenee b enaeeneennaes
British HOBAUIAS ..« cosssmens| smmmnmmmmpnl wmmnswgus o waseepossmmlos s lomssppepssdwassssseisys
PADAMS. . ...--... 5 1,784°| "5, 838 710778, 1% 13,796
TOtaluneerreeennnnns 3,32| 107,003 2,213,801 | 75,174 | 2,416,888 | 1,336,540

1 Report of Department of Mines, 1914, 1 United States consul general,
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PRODUCTION.

Salvador.—No reliable official returns having been received from
this country regarding the production of gold and silver, in accord-
ance with the practice heretofore, the figures showing the imports
from Salvador to the United States, furnished by the Department of
Commerce and Labor—viz: Gold bullion, $638,969; silver bullion,
$236,504—are accepted as the probable production for the calendar
year 1914.

Costa Rice.—The imports of gold ore and bullion into the United
States from Costa Rica during the calendar year 1914 were valued at
$664,008, and silver bullion at $168,903, which amounts are accepted
as the production of Costa Rica in the absence of official returns.

Nicaragua.—No official returns from this country regarding the

roduction of precious metals during 1914 have beén received.

rom the statement of imports prepared by the Department of
Commerce and Labor the value of gold ore and bullion imported
from Nicaragua into the United States amounted to $579,613, and
silver bullion $1,322, which figures are accepted as approximately
correct for the production of that country during 1914.

Guatemala.—According to the report from the Department of
Commerce and Labor, the imports of gold contained in ore and base
bullion from Guatemala into the United States during the calendar
year 1914 were valued at $17,025.

British Honduras.—No report upon the production of precious
metals during 1914 has been received, neither were any imports of
gold ore or gold bullion reported from that country during the
calendar year 1914.

Ezxports of gold and silver from Salvador, 1909-1918, inclusive.

[From Bulletin of the Pan-American Union, October, 1914.]

Go}ii and
Gold, in IV Silver, in Coin
Years. bars. | morgih | bars. (silver).

ete.

$688,500. 54 | $111,581. 14
601,318.67 | 167,800.40
973,368.62 |  124,770.15 o
607,603.08 | 799,255, 42 3
81,405.00 | 973,736.40 |  21,572.30 | $15,192.00

HONDURAS.
Gold. Silver.
Source. -
ine
GUTIEES, Value. | Fine ounces. Value,
Fromdeep mines.........cocceveuienieniiinnnnn.. 13,609 | $273,980 | 1,802,318.40 | !$903,916.89

1 United States currency,

NoTE.—Besides the above figures there was milled 2,232 tons of gold and silver yielding rock, the value
of the resulting product heing $17,472 United States currency. It has been impossible to ascertain what
amount of this sum represents gold and what represents silver. The first figures given—namely, 13,609
ounces of gold and 1,802,318.40 ounces of silver —were derived from 104,150 tons of gold and silver I’maring
rock, so that in the second case the metals were probably divided in like proportion,
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PANAMA.

The importation of gold ore and bullion from Panama to the United
States during the calendar year 1914 amounted to $35,838, and of
silver ore and bullion to $12,790.

GOLD MINING IN NORTHEASTERN NICARAGUA.

{Consul Cornelius Ferris, jr., Bluefields, Nicaragua, May 11, in Daily Consular and Trade Reports,
June 2, 1915.{

Gold mining has been carried on in northeastern Nicaragua for
18 or 20 years, but not in a manner to develop the mines. Pay ore
that was 1n sight has been taken away without opening up ore bodies
for future production. The ore is ofy low grade, and can be handled
with profit- only when operations are conducted on a large scale.
The ore that could be 'Sms handled without installing expensive
machinery is now exhausted. The method of extraction has been by
open-cut, or “glory-hole’”” work. A small amount of tunneling has
been done, the greatest depth reached being 300 feet. All under-
ground work has been done by hand. The most important mining
region in northeastern Nicaragua is the Pis Pis district, where 8
or 10 claims have been worked and where at times 600 to 800 men
have been employed. Since 1910 the declared exports of gold bul-
lion from Bluefields have aggregated more than $2,500,000, the
amount each year diminishing as operations became more expensive.

Geology of %zs Pis district.—The ore in the Pis Pis district is a
low-grade, free-milling gold quartz, in veins varying from 15 to 20
feet in width. In exceptionzﬁ cagses the veins are 40 to 60 feet wide.
The ore runs from $3 to $5 per ton, but in the wider veins a fair
average is $6.50 per ton. Forty per cent of the value can be obtained
by a(rinalgamation ; by the cyanide process 85 to 95 per cent can be
saved.

In 1912 a geologist connected with a mining company visited the
Pis Pis district and made an examination, from the report of which
in the Bluefields American of June 23, 1912, the following salient
points are taken:

The Pis Pis mining district comprises an area about 11 miles long in a northeast
direction and about 1} miles wide. The greater portion of the district is occupied
by a thick series of andesite lavas and fragmental rocks, to much of which the term
augite-andesite may be applied. Scattered through this are dikes and irr
masses of hard andesite, to which also the term augite-andesite is applicable. The
northeastern portion of the district is characterized by a mass of intrusive rhyolite
about 4 miles long and 1 mile in maximum width.

The Pis Pis district is traversed by a remarkable system of large gold-quartz veins.
They were deposited in actual ?en fissures, whicsg were probably reopened from
time to time, producing a fairly definite ribbon structure. The gangue 1s generally
a fine-grained quartz, in part hard and barren and in part impregnated by sulphides.
Crustification is common, and, there are many crystallized geodes.

The sulphides almost invariably present %elow the zone of oxidation are pyrite,
galena, sphalterite, and chalcopyrite, in greatly varying proportions.

The rock bordering the large veins abounds 1n seams of quartz extending 30 to 100
feet from the vein proper. They consist of the same kind of quartz andg sulphides
as the larger veins, and doubtless carry gold, but it does not appear that they have
made any important ore bodies.

The large veins are in the form of a succession of lenses, which may be 50 to 100
feet long and 10 to 85 feet in maximum width, connected by short stringers of quartz
6 inches to 3 feet thick. Throughout the district the wider portions of the veins are
richer in gold than the narrower portions, but the smaller veins, called hilos (threads),
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2 to 5 feet thick, which are often spurs from the large veins, are generally of higher-
e ore than the large veins. .

Although the veins are in strong fissures, there is not much evidence that they are
due to faulting. Stron% gouges are not often present along the walls, and the gouges
present are as likely to be within the veins as on the walls.

Near the surface the sulphides are generally thoroughly oxidized to limonite, with
irregularly distributed pyromorphyte, cerusite, and malachite in small amounts.
The gold associated with the sulphides chiefly (hard white quartz is practically
barren) is thus freed and may be seen in the pan as very fine grains. As a rule the
most porous rock is the richest. . L

The mines pass rather rapidly from the oxidized to the unoxidized zone, there
being no strongly marked zone of mixed sulphides and secondary oxidized minerals.

Nowhere in the district does the zone of oxidation extend very deep, rarely to 200
feet; probably 100 feet would be near the average. The humidity of the climate
and the protection afforded by the stiff clay covering are the reasons for this shallow
depth of oxidation. Hence, any propositions must take the sulphide ore into imme-
diate consideration, and milling plants should be planned on this basis.

Other mining developments and dprospects.—Outside of the Pis Pis
district there are some gold-producing mines, but in northeastern
Nicaragua they are not grouped in well-defined districts. The Pis
Pis district is about 72 miles from the seacoast, and the Wawa dis-
trict about 26 miles from the coast in the same latitude. In this
district the ore is of the same character as that of the Pis Pis district,
but the region is flat and mining is carried on through shafts. The
country rock is rhyolite instead of andesite. Production and
development are about to be prosecuted by Americans on an extended
scale in the Linda Ventura mine in the Wawa district. The vein of
this mine is 16 feet in width and runs from $7 to $8 per ton in gold
and $0.50 in silver. The development consists of three shafts 50
78, and 105 feet deep, respectively; 700 to 800 feet of drifting, and
about 500 feet of open cuts. The owners are about to install a
modern cyanide plant capable of treating 1,500 tons of ore per month
and of saving 90 per cent of the values. A hoisting plant is to be
installed capable of hoisting 150 tons per day from a depth of 500
feet. There will also be a pumping plant with a capacity of 100
gallons per minute. The Wawa district being without water power,
steam will be used; there is wood for fuel.

Besides the Linda Ventura imine, further developments are soon to
be undertaken, but on a smaller scale, in other mining properties in
the Wawa district.

Several other mining properties might be included in a description
of the mining industries of northeastern Nicaragua, notably the
.Topaz mine and La Luz and Los Angeles mines, which have been
producing steadily and with profit for many years.

T'itles to mining property—water power.—A mining claim in Nica-
ragua contains 12.355 acres. In locating or denouncing a claim no
assessment work is required. The title from the Government is
tantamount to a perpetual lease at an annual rental of $2.10 per
hleqta.re (2.47 acres) and a monthly license of $2.10 for the entire
claim.

Water power.—The laws of Nicaragua provide for the denouncing
of water power by individuals. The country is too new for ques-
tions relating to water-power rights to be entirely settled, and there
is a possible source of trouble in conflicting claims; but the intent
of the law and the policy of the Government are that water power,
which is abundant nearly everywhere in northeastern Nicaragua,
shall be available to develop mining and other industries.
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Present _equipment—Development by Canadian and American com-

anies.—In the Pis Pis mining district there are at present three

untington mills, three 10-stamp mills, one 20-stamp mill, and one
30-stamp mill, giving a milling capacity of 400 to 500 tons of ore per
day. T%e future development of the mines will call for machinery
for cyanide plants, transmission lines, air drills, stamp mills, and
mining-camp supplies in general. There is no wood for fuel, except
in the Wawa district, nor is there any coal. All milling is'done by
electricity generated by water power. In all the districts except
Wawa the mines are opened and developed by tunneling; in the
Wawa district by shafts.

An engineering party representing a Canadian company has just
made an examination of certain mines that they contemplate pur-
chasing in the Pis Pis district. They are favorably impressed with
the possibilities of the district, and will begin operations on a large
scale necessary to handle low-grade ores with profit, provided they
are asured that the export tax on gold will not be increased. [The
export tax is now approximately 53 cents an ounce.] They expect
to erect and equip a plant representing an investment of $2,000,000,
in addition to the purchase price of $1,000,000 for the mines now
under consideration. An American*company has recently acquired
mining properties in the Pis Pis district, which insures further
development on a large scale. The development of transportation
facilities will be of prime importance to successful mining in the Pis
Pis district. The plant installation of the Canadian company will
-include a railroad irom the mines to the head of river navigation,
and possibly to the coast. They say it will also be necessary for them to
esta.g].ish telegraphic communication from the interior to the coast,
build power [ﬁfmts, railways, steamer lines, etc.

Modes of transportation.—The Pis Pis mining district may be
reached from either Bluefields or Cape Gracias a Dios. The dis-
tance either W&% is about 210 miles, and it takes from a week to 10
days to make the trip. From Bluefields the route is up the coast
to Prinzapolka (90 miles) by power boat and up the Prinzapolka,
Banbana, and Tunky Rivers gy motor boats and pit‘ipans, as the
stage of the rivers may require, to within 2} miles of the nearest
mines. By the Cape Gracias a Dios route, which may be reached
from New Orleans direct, motor boats are taken for a distance of
125 miles up the Wanks River to the mouth of the Waspook; thence
pitpans go up the Waspook for 60 or 75 miles to within 1 mile of the .
pearest mines. Pitpans are canoes hollowed out of mahogany or
cedar logs. The largest are about 60 feet in length and have a
carrying capacity of 20,000 to 25,000 pounds. They are paddled
by Indians. The very short stage by land either way is a matter of
serious consideration, especially for freight. The short overland
haul is made by packing goods on mules or bullocks, or transportin
them on drags. A drag consists of two long poles which are ]Il)itche
to the sides of a bullock, like buggy shafts, and trailed on the ground,
with a crosspiece to keep them from spreading apart. Mortars for
stamp mills, weighing 6,000 pounds each, have been taken into the
Pis Pis district in this manner.

For freight there is practically no choice between the Prinzapolka
and Cape Gracias a Dios route. Goods taken by way of Prinzapolka
are entered at the Bluefields customhouse, where they are frans-
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shipped for Prinzapolka. Goods entered at Cape Gracias a Dios
are transferred at once to the river boats, making one less trans-
shipment. Perhaps the choice should be determined by the point
in the mining district to which the goods are destined.

A fair average of freight charges from New York or New Orleans
to the Pis Pis mining district is $0.06 per pound.

SOUTH AMERICA.
ProbucTioN.
BRAZIL.

The United States ambassador at Rio de Janeiro reports the pro-
}ilhction of gold and silver in Brazil during the calendar year 1914 as
ollows:

Gold. Silver.
Product of 1914. o P
Tams rams
(fine). Value. (fine). Value.
Domestic production: Reis. Reis.
From deep mines. .........o.oocooeeiieiann.. 14,050,824 |7,211,916,000 | 22,385,214 | 126,591,000
From placer mines. . ....c..covecvcecnaecnncnan 39,061 15,535,000 |scorsmmsnsslsvesmimeninsen

1 From Rio de Janeiro. There are only two l:gvie deep mines in Brazil, and these being nearer Rio de
Janeiro than any other port their production is shipped therefrom.
2 Th;angxmduct of silver continues to be practically nil, the small amount produced being that which is
found od with the gold in the mines.

8 From Maranhao.

The gold product of 4,050,824 grams is equivalent to 130,234
ounces, fine, of the value of $2,692,171.20, and the gold product of
9,061 grams is equivalent to 291.31 ounces, fine, of the value of
$6,021.90. The silver product of 2,385,214 grams is equivalent to
76,684.63 ounces, fine, whose value is given at 126,591,000 reis, which
is equal to $69,169.

o statistics are published (or collected) as to the amount of gold
and silver produced by Brazilian mines. An approximate figure can,
however, be arrived at from the export figures, discounting therefrom
a considerable amount (almost exclusively the product of ‘‘placer”
mines), which is used in the country in tge manufacture of jewelry
and upon which no figures are available.

COLOMBIA, 1914,

Gold. Silver.

Product of 1914.
Kilograms. Value. Kilograms. Value.

Domestic production..........eeveeeenernrennns 14,248,377 | $4,678,586.98 | 7,360.712 $194,275.20
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BRITISH GUIANA.

The United States consul reports as follows regarding the pro-
duction of gold during the calendar year 1914:

Kilograms [ Ounces -
1914 (flaey. (finey. | Velue.
Domestic production:
From placer Mines: . c.civisvsvavsmssasvivasnsssvsnvamsssmsasss 1,427,403 | 45,803.137 | $948,695.37
From gredging — 267.547 | 8,602.018 | 177,819.50
Totale: covessn i masnnies oo SREEaaid - 6 BEVEE 44 SERAE 8.0 1,694,950 | 54,495.155 i, 126, 514. 87

The yield of gold from the several methods of working in existence
in the colong' (British Guiana) is shown in the following table, which

also gives the increase and decrease in 1913-14 as compared with
1912-13:

Methods. 1912-13 | 1913-14 | Increase.| Decrease.

Qunces. | Ounces. | Ounces. | Ounces.

Placer WaShiNG: scoccouimmsmsss sussensss sosaawse@ommssossiass 38,472 | 172,341 33,869 feoeerenn...

Dredging......... 12,033 | 10,122 {ouenen.... 1,011

Hydraulicking. .. 823 242 |. 581

Quartzmilling ... ovuvnnrii e, 437 437

1Inclides 511 ounces obtained hy the Minnehaha Development Co. (Ltd.) from crushing quartz with
small miil. Royalty was paid on this gold at usual rate of 70 cents per ounce.

NoTE.—A small Tremaine hammer mill was operated by the Minnehaha Development Co. (Ltd.) on
their hill claims in the Minnehaha Creek and produced 511 ounces of bullion.

Comparative statement showing weight and value of gold obtained in British Guiana for a
series of years.

[From report of the lands and mines department, 1913-14.]

Gold. Gold.
Years. Years.
Weight. Value. ‘Waeight. Value
Ounces. Qunces.

250 £4,375.00 114,102 | $1,996, 786.36
939 16, 432. 50 101,332 | 1,773,313.43
6,518 114, 066. 32 104,526 | 1,829,214.26
10, 986 192, 267. 25 90,336 | 1,580,881.68
20, 216 353, 781.17 95,864 |- 1,677,623.83
32,332 565, 824. 19 94,363 | 1,651,358.81
¥ 1,170,124, 27 ,504 | 1,496, 333.78
110,555 | 1,934,723.19 67,209 | 1,176, 166. 40
134,124 | 2,347,176.97 ,654 | 1,288 955.72
138,527 | 2,424, 237.01 64,829 | 1,134, 524.82
132,094 | 2,327,408.86 , 988 962, 303. 78
121,285 | 2,122,492.13 , 273 879, 790. 51

127,479 | 2,230,889, 51,765 880, 011.
121,490 | 2,126,088.86 82,706 | 1,367,626.41

113,114 | 1,979,497.85

112,789 | 1,973,816.98 2,381,913 | 41,578,003.79




PRODUCTION OF THE PRECIOUS METALS. 265

DUTCH GUIANA.

[Reported by the American consul at Georgetown, British Guiana.]

Gold produced during the calendar year 1914:

Gold. Kilograms.| Value.

Domestic production, from placer mining.........coveeriiiiiiiiiiiiiniinenann 918.5945 | $503,389.60

There was no silver produced. .

Assuming the value to be correct, the production by calculation
would appear to be 757 kilograms fine, equal to 24,351.471 fine
ounces. e

DENMARK.
There are no mines in Denmark nor in the colonies.
GERMANY.

The secretary of the United States embassy at Berlin reports to
us that the collecting of statistics of the production of gold and
silver from mines in Germany for 1913 and 1914 are not yet completed
and no reports regarding the product of gold and silver from mines
in German colonies have been recently made.

The American ambassador at Berlin reports that the gold and
silver {)roduction of Germany for 1911 was 117.54 kilograms of
fine gold and 155,044.39 kilograms of fine silver, from native ores.
The weight of the gold is equivalent to 3,778.911 fine ounces, repre-
senting $78,117, and the silver is equivalent to 4,984,677 fine ounces
of the commercial value of $2,691,726. In the absence of detaile
information the figures for domestic production for 1911 are repeated
for 1912, the silver valuation being $3,064,081.

The smelting-house product of gold and silver in the years 1911
and 1912 was as follows:

Fine gold extracted. ‘Weight. Value, Fine silver extracted. ‘Weight. Value.
Kilograms. Marks. Kij ms, | Marks.
B (1) ) S 4,967.000 | 13,874,000 || 1911.........ooeeon..... 439,579.99 | 32,133,000
T ——— 7,730.470 | 21,574,000 || 1912.......ciiiiianianen 595,460.40 | 48,886,000

The figures of 1912 are higher because in 1912 the amounts ob-
tained from old material and foreign by-products were taken account
of, while in former years only the output of inland and foreign metal
and scrap was counted.

The separation of the different sources from which the gold and
gilver is obtained is no more a feature of the statistical reports upon
the subject. -

The amounts of gold and silver obtained by smelting in the German
colonies are still small. As an example, the output in gold from the
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Kironda Gold Mining Co., of Sekeeke (German East Africa), is given
as follows:

Fine gold separated.
Period. Quartz. By chemi-
In mills, cal Total.
processes.

- Tons. | Kilograms. | Kilograms. | Kilograms.
Aprilto Se}l)tember, ) s W R 3,943 137 40 177
October, 1911, to March, 1912. . _..........coiiiinaunnenn. 3,189 108 33 139
April to Beptember, 1912...........coiiiiiiniiiiiiaaia. 2,917 50 15 65

GREAT BRITAIN.
ProbucTiON.

The United States consul general reports the production of gold
and silver in the United Kingdom in 1913 as follows:

Fine gold.—26.87 kilogra,ms, valued at £3,670 (equivalent to
863.977 ounces, fine, of the value of $17,860.05); 3.82 kilograms of
the above quantity were obtained by ordinary (not deep) mining and
from quartz-bearing veins, and 23.05 kilograms were obtained by
deep mining from auriferous copper ores.

Igine silver.—4,293.83 kilograms (0.925 fine), valued at £15,954
(equivalent to 128,543.27 ounces of the value of $77,640.14). Of
the above quantity, 3,986 kilograms were obtained from lead ores,
307 kilograms from copper ores, and 0.83 kilograms from gold ores.

The value of fine silver was calculated at tﬁ; rate of 27y pence
(27.5625 d.) per ounce, which was the average price of standard
silver in the London market for the year 1913.

The gold production of Great Britain, as taken from the Engineer-
ing and Mining Journal, New York, July 3, 1915, was: Gold ore—
1913, 4 long tons; 1914, 47 long tons.

ITALY.

The United States ambassador repborts that in the year 1914 no
gold was produced from the mines, but there were recovered from
260 tons of auriferous pyrites 186 grams of gold and 100 grams of
silver per ton, valued at 111,860 lire ($21,589).

In smelting works they treated native ores containing 15,254
kilograms of gme silver, vaﬁued at 1,467,520 lire ($283,231).

About 13,000 tons of argentiferous lead was produced during 1914,
containing 325 grams of silver per ton.

No gold or siﬁfer was produced in Italian colonies during 1914.

Production of silver in 1914.
[From Supplement to Commerce Reports, August, 1915.]

Year. Kilograms.; Value.

L 7 ST 4,754 $38,687
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[Translation from L’Economiste Européen, Paris, Aug. 20, 1915.]

THE PRODUCTION OF GOLD IN RUSSIA.

The following table shows the production of 1914, as compared
:iv;th that of the three preceding years, for the different producing
istricts:

East Siberia. West Siberia. Ural. Total,
Year. |
Kilograms.| Value. [Kilograms.| Value. |Kilograms.| Value. |Kilograms.| Value.

911...... 34,971,300 $23,241,926]  3,005.820($2,057,482|  2,178.540(81, 447,858 40,245, 660! 826,747,266
1912..... 31,023.720| 20,618,364 3,292.380| 2,188,116 3,112.200| 2,068,368| 37,428.300| 24,874,848
1913...... 33,136.740| 22,022,677 3,357.900| 2,231,660 3,390.660] 2,253,433| 39,885.300| 26,507,770
1914 ... 37,067.940| 24,635,353 3,341.520| 2,220,774| 2,604.420| 1,730,898| 43,013.880| 28,587,025
Total... 136,199.700| 90,518,320 13,087, 620| 8,698,032 11,285.820| 7,500, 557 160,573, 140| 108,716,009

It is remarkable that the production of gold in eastern Siberia had
an increase for the two last years of 369 poods (6,044.220 kilograms).!
The production in 1914 surpassed that of 1913 by 240 poods (3,931.200
kilograms), which is 11.9 per cent. On the contrary, the production
of the Urais had a decrease of 48 poods (786.240 kilograms), or 23.2
per cent. The production of chemically pure gold in 1914 was

- 2,207 poods (36,150.660 kilograms), against 2,036 poods (33,349.680
kilogrs)zms) in 1913, being an increase of 171 poodg (2,800.980 kilo-
grams),

The gold resulting from private refineries was not known. It is
illlf)posed that it was the same as in 1913, viz, 971 poods (15,904.980

ilograms) of chemically pure gold. Consequently, the total pro-
duction of gold in Russia in 1914 was 3,178 poods (52,053.640 kilo-
grams), against 3,007 poods (49,254.660 kilograms) in 1913.

Product of gold from Russian mines.
[Reported by Mr. Dometrius Anthony Magula, from the Russian mint.]

Weight. Value.
Year.
Poods.!1 Pounds. Zolotniks. Doll. Rubles. Ug{f‘f'rdefg;t“
Fine gold
L . 3,176 14 7 69 | 67,202,510.80 $34, 609,293
o1zl 2917 27 76 82 | 61.729,745.72 31,790,819

11 pood=40 pounds; 1 pound=96 zolotniks; t zolotnik=296 doli.

(Full information as to production of gold in Russia is not avail-
able. The information given above is the best obtainable.)

Gold dnd silver product of Russian mines.—As officially reported from
the United States Embassy, Petrograd, Russia. -

11 pood is equal to 16.380 kilograms.
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In 1913 Government refineries, smelting establishments in_ the
Alt%ai, and individuals remitted to the Russian mint gold and silver
as follows:

Value.
Classification. Ounces. ———
R ni
ubles. currency.
In Anegold coves coinvvn v i iumpi snvrom ErRR e TE e 1,065,844.70 | 42,818,510.17 $22,051,533
Infinesilver..........coooiiiiiiiiiiiiiiias 144,088.70 249,032. 89 128,252

In 1913 private refineries treated 970 poods 9 pounds 18 zolotniks,
equivalent to 560,792.80 ounces of fine gold, valued at 20,527,075.41
rl(}bles ($10,571,444). For the amount of fine silver treated by the
said refineries the last information we are in possession of is of the
year 1910, which is given as 540 poods 29 pounds.

Attention is calle§ to the fact that in Russia the production of

old and silver is entirely free. It is not obligatorily remitted to
the mine, but is sent to any desired destination. The gold remitted
to the mint is almost totally appropriated to the bank of the State
for necessities of the monetary circulation. The gold remitted to
private reduction works (or refineries) is partly sent to foreign
countries, and principally goes into the reserves of banks of issue;
the 1({);;her part remaining in the country is appropriated to industrial
works.

No (sipecial department of statistics exists, and the data are scarce,
dependent upon the vast territory and different places from whence
statistics come. There are no special statistical employees.

FINLAND.

The United States agent at Helsingfors reports the followin,
rega.rdin%r1 the amount of gold produced from mines in Finlan

during the calendar eyar 1912 (there were no mines in operation
during 1911 and 1913):
Derivation. Weight, | Value.
Finnish
Grams. | marks,

From placer mining (wash gold); nothing from solid rock. ........................o. 1,477 | 4,666

($900. 54)
SERVIA.

As reported by the American vice consul in charge at Nish:

Gold. Silver.
Product, 1914. .
Kilograms [ vy.4 Kilograms| Valus.
(fine). g (fine).
Domestic production: Francs., Franes.
From placer mining....... ..ol 40.124 137, 947 | s sewmnmenenalvsengmmes sow
($26, 624)
From COPPer OPeS . - ..oonumcacraaaacnraaananacacens 100. 600 463, 040 379, 826

s 34,425
($89,367) ($6,644)
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ASIA.
. PRODUCTION.
BRITISH INDIA

The United States consul general reports the product of gold and
silver in British India during the calendar year 1914, as follows:

Gold. Silver.

Product for 1914,
Kilograms, Value, Kilograms,| Value.

Domestie production, from placer mining 18,892.32 :ﬁu 50 | 7,354,468 Ruﬂfs“im
'omestic proauction om placer mining. ........... 3 e 5
i ’ (s11,378,437) | (8130, 875)

Gold equal to 17,120 fine kilograms or 550,432 fine ounces and silver
contents 7,354 fine kilograms or 236,440 fine ounces.

JAPAN.

The United States ambassador reports the production of gold and
silver in Japan during the calendar year 1913, as follows:

Gold. Silver.
Source.
‘Weight. Value. Weight. Value.
Kilograms. Yen. Kilograms. Yen.
From deep mines ......occvemieenincicninencanaan, 5,436 7,154,069 146,279 5,635,124
From placer mines... 103 i L I e
Total.......... - 5,539 7,252, 000 146,279 5,635,124
($3,611,496) ($2, 806, 292)
Chosen (Korea):
From deep mines......c.coccvseseccrceecasaces 4,608 5,793,786 524 18,237
Gold ore : 5,039,646 448,280 |.oscumamennn] sesusauspumss
From placer mines.... 2 725 48,032 |.cveovumamss|sesvnnssanes
TPOLAL sions smsana i s 5595 20 S0 EED S0 5,044,979 7,188,098 524 18,237
($3, 579, 673) ($9,082)
P
. 1,127 1,502, 224
-1 22,779, 634 79,000
56 53,202
b AR 22,780, 817 1,634,426
(8813, 944)

EGYPT.

The United States agent and consul general at Cairo reports the
gold and silver product of Egypt in 1914, as follows:

Gold. Bilver,
1914, Kil Val Kil Val
ograms lue ograms lue
(fine). (sterling). (fine). (sterling).
£ e d £ s d
Domestic production from deep mines......cc..... 197.263 | 25,938 11 4 41,097 | 138 14 7
16,342 (3126,237) 11,321 | ($681.31)

1 Fine ounces.
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GQold and silver production of Egypt, 1910-1914, inclusive.

[From “Notes on the Mineral Resources of Egypt, 1914.7"]

Gold.

Calendar years.

Kilograms | O
(fine). (finey.

Value.

Silver.
Kilograms | Ounces
(fine). | (fine). | Value.

138 4,452

158 5,

154 1958

143 4,802

191 6,136 26,

38 1,223 1676

1 United States valuation.

MADAGASCAR.

The American consul at Tamatave, Madagascar, reports the pro-
duction of gold from mines of that colony during the calendar year

1914, as follows:

Gold.
Source.
. Kilograms. Value,
Domestic production:
From deep mines. .. 647,253 $374,759. 49
From placer mining. 1,135. 285 701,152.19
TPOBL. - . e o eeeee e eaemeenearennnneesasaaasnsaaannsnaannnaaanneaannnann 1,782.538 | 1,075,911, 68

No silver reported.

UNION OF SOUTH AFRICA.

The United States consul reports the product of gold and silver in
the Union of South Africa during the calendar year 1914 as follows:

Gold. Silver.t
Product of 1914. . o i o
ograms unces ograms unces
(finie). (fine). Value. (fine). (fme). | Value.
Transvaal:
From deep mines. ... 261,028.002 (8,392,232.9004 | $173,480, 690 | 27,099. 626 |890,562.352 | $498,558
From placer mining... 64.977 2,089.040 43,195 [eocpvaresnncfossinirenial tanmnonsy
Total ............... 261,092.979 8,394,322.034 | 173,523,885 | 27,009,626 (890,562,352 498, 558
Cape Colony: From placer
mmmlgr ................. 1.235 39.720 813 |cocovssvess]aavinsnsmas]osvevane )
Natal: From deep mines.. 53.079 1,706.516 35,277 8.826 219.470 117
Total Union:
From deep mines..... 261,081.081 (8,393,939.510 | 173,515,967 | 27,706.452 |890, 781,822 498,675
From placer mining... 66.212 2,128. 760 44,008 [ .o e
Grand Total........ 261,147.293 |8,396,068.270 | 173,559,974 | 27,706.452 (890, 781.822 498, 675

1 Contained in gold bullion. (Kilogram=32.1507 ounces.)
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The Transvaal gold output, 1914.
[From the Mining Journal, London, June 12, 1915.}

Month. Rand. | Outside. | Total.
Fine Fine Fine
ounces. ounces. OUNCEs.
621, 902 29, 851 651,753
507,545 28,716 626, 261
657,708 , 003 686, 801
28,270 683, 877
689, 259 )y 720,229
658, 232 , 717,96
708, 136 20,349 732
684, 607 27,311 711,918
677, 063 25,107 702,170
703, 985 29,761 33,7
685,450 30,386 715,836
869,075 26,062 685,137
T TN 8,033,569 | = 344,570 | 8,378,139

Analysis of gold output of Southern. Rhodesia for the year 1914,
[From Twentieth Annual Report of Rhodesia Chamber of Mines for the year 1914.]

Volume.
Source. Qunces.

Pounds United States

sterling. currency.
From millIng. . coo covuvsmosras vs ensnias i sssysereanes 616,385. 63 2,583, 608 $12,573, 128
From ooncentrates... . - . +276 264
From sands........... 548,796 2, 670 716
From slimes.......... o 381 330 1, 855, 742
From other 80UrCes......cccevemeeemernnnmaaencreeaaacaaaa, . 12, 199 59,366

POAL c oo smvnsmsmsnss orEms R AR S R R 854,479.82 3,580, 209 17,423,086

Quantity and value of gold and gold dust end aury {erous by-products exported from the

Gold Coast colony during the year 1914.
Gold and gold dust. Auriferous by-products.
Name of company.
Quantity. Value. Quantity. Value.
Gold Coast: Ounces. £. 8. d.| Pounds. £, s d.
Abbontiakoon Mines (Ltd.)....cccuven... 61,856.90 | 248,481 5 6 0
Abbosso Gold Mmmg Co. (Ltd.). 51,481.85 | 209,335 17 4 8
Affoh Gold Mining Co......... 30.00 118 15 0

Ancobra Exploration & Dred,

R 27 B O 332.00 1,322 9 4
Akoko Gold Mines & Estates (L 1,311.50 5,248 9 O
Asiakwa Alluvial s{ndicate (Ltd.) 139.88 526 5 6|
Broomassie Mines (Ltd.)........ 33,934.60 | 127,311 7 2
Beaston Biock (L. e % ulrmie| wes 5 8
reston Bloc
Tarquah Mmmg & E?xploratmn Co. (Ltd.) 47 339.46 188, 251 8 10
Total Gold Coast...c.voeenmuaecaaraannn 310,099.39 (1,197,576 8 36,519 | 27,339 13 3
($5,828,003. so) ($133,045.24)
ti: .
Ashanti Goldfields Corporation f‘Ltd .)....| 110,083.45 | 427,061 17 4 31,210 870 9 2
Ashanti Rivers & Concessions .. 347.34 L,31 2 0 locinieeiiacereraccnaaannn
Offin River Gold Estates (Ltd.).......... 8,320.37 83,280 8 [ fuvswerinsa]snemsnssmnmases
Total Ashanti.........c.ccaeaes RS 118,751.16 | 461,738 4 31,210 870 9 2
(82,247, 047 98) (84,233.86)
Grandtotal..........ccoiviiaennnannnn. 428,850.55 |1,659,314 16 67,729

28,210 2 5
(88,075,051 58) (8137,283.97)
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WEST AFRICAN GOLD MINES.
[From the Mining Journal, London, May 1, 1915.]

In point of productiveness the gold fields of West Africa continue
to show excellent progress, the value of the total output for 1914
amounting to £1,727,044 ($8,404,660), which compares with
£1,634,700 ($7,953,268) for 1913, £1,497,179 ($7,286,022) for 1912
and £1,069,442 ($5,204,440) for 1911. Since 1880 the colony has
contributed upward of £13,750,000 ($66,914,375) to the world’s
gold supply, and it is significant that of this amount about £6,000,000
($29,199,000), or 44 Tﬁer cent, has been the result of the last four

ears’ operatlons. e following table shows the monthly returns
or 1914:

Estimated value.

Fine
Month. .
Pounds United

sterling, St?m‘;‘_‘"

30,005 | 128,862 |  $627,107
20,920 | 123,160 599, 402
3,795 | 131,302 639,419

640,903

35,219 [ 145,227 706, 747
35,851 | 147,289 716, 782

37,156 | 152,023 744, 200

August,.... 36,611 | 150,388 731,853
September. 37,525 | 154,316 750,979
October. ... 38,879 [ 159,410 775, 700
November..... 37,610 | 154,674 752,721
December. ... 1 5,877 147699 718,777
TOHETL s s Somms S S A S R 419,510 | 1,727,044 | 8,404,659

MINING IN THE GOLD COAST.
[From the Mining Journal, London, Dec. 5, 1914.]

The Government returns for West Africa last year were 388,126
fine ounces, of which 9,307 fine ounces were from dredging and the
rest from lode mining. The company’s returns, as published cur-
rently in our columns, gave the output as 397,679 fine ounces. The
total for last year was 35,169 ounces, better than in 1912, and con-
stituted a record for the colony, which, however, will be surpassed by
the figures for this year, which should approximate to 405,000 ounces.

Among individual producers, Rhodesia, the Gold Coast, and
Ontario are the only British fields from which an increase is to be
expected this year, and, with the possible exception of Russia,
probably the only fields in the world to show an increase. A feature
of the gold Coast mines is that they are, as things go to-day, com-
paratively high grade. On the 713,638 tons treated%ast year an ex-
traction of 10.62 pennyweights was obtained. The conglomerates
of the Taquah ﬁelg furnished about one-third of the total, with an
average grade of 10.21 pennyweights, and quartz reefs about two-
thirds, with an average extraction of 10.86 pennyweights. These
figures were all higher than those of the preceding year. Turning to
individual companies producing over 1,000 ounces, the results are
most conveniently shown in tabular form as follows:
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Principal produoe;s. 1912 ) 1913 .

Ounces. | Ounces.
AIBBDEL QOMIBIAS:. . ..o concnnmsscmosmosmmnssnismonin g ms s 8650 5588 R0 B RS 114, 456 105,838
PESLBA. BIOCK R iwissisoninmsrmsisormimosiosin s s o s i 8555003 e a5 , 945 91,244

DOONLBKOON . s wirsannvmsmssepuarsmemess sormsmse s o R ST S S SR aE 18,543 A

Taquah Mining 39,729 40,128

Brovmassio. 20,09 | B4
T00! i 932 31,423
Bibiani. . ...... 2 esm 9,236
Offin River Dredging Co.!. e 5,194 | . 5,673
WOSTATTICAN TIUSL . - ccrarsrorsraicimimrarsrsioreiusmsaresarssorssaisteisrerasssarersissers osoiastsarbedsss s T 1 11acb a1 481 1,155 3,189
ANEODIS DIOARINE CO.L; o wncvmsismmsmsmmonsmes o s S s S 1 SR S8 3,779 3,062
Cinnamon BIPPO..cusis v cvsmslbsumamsmrsisamsmony enssms s iass SE8RssE SHsms Sisve s ey 1,057
TOLAL. o0 o 555 0 3 RS A 5 S SR o 85 B ninm m S ma e mmmminr 347,557 | 386,518

1 Alluvial.

Gold and silver production of Rhodesia during 1914.
[From Report of Rhodesia Chamber of Mines, Bulawayo, February, 1915.]

Month. Gold. Silver.

854,479.82 | 150,792.79

The value of the yield of gold from Southern Rhodesia for the year
1914, viz, 854,479 fine ounces, was £3,580,209 ($17,423,087). This
is an increase of 164,526 ounces in weight and £646,941 ($3,148,338)
in value as compared with the year 1913.

JOHANNESBURG.
(By Consul Edwin N. Gunsaulus, in supplement to Commerce Reports, June 25, 1915.]

Taking the Union of South Africa as a whole, the trade of 1914 -
has been disappointing as compared with the past seven or eight
years of successive increases in both imports and exports which have
marked the country’s steady (Progress along commercial and indus-
trial lines, and this consular district, which possesses the country’s
biggest industrial and financial asset, the gold-mining industry (in
a sense the trade regulator of the entire country), has felt the influence
of the year’s diminished trade. - -

Several definite causes have contributed to the sharp decline in
the import and export trade of the year under review, chief of which
of course, is the war, with the resultant insurrection in the Transvaal
and Orange Free State, which is directly responsible, in a large
measure, for the great trade shrinkage durin tﬁe latter part of the

ear, while the strikes and other labor diﬂ%culties experienced in
1913 and at the b((eiginnin of 1914 had a pronouncedly adverse effect
upon trade and in ustria% conditions during the first months of 1914.

Large amount of development work held up.—As an accompaniment
of the railway and general strike in January, 1914, the Witwatersrand
was placed under martial law, and although the strike was declared
off on the 23d of that month, the labor agitation had a depressing

9760°—15——18
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effect upon and put a stop to a large amount of dévelopiment work,
intendeg to be put through, by the withdrawal and withholding of
money for capitalistic enterprises until the return of normal conditions.

Just as the country was beginning to recover from this industrial
check, and when the prospects seemed bright for a speedy resumption
of industrial and commercial activity, the war broke out, causing an
indefinite postponement of mining schemes and development projects

reviously planned, as well as retardment and curtailment of much
Government and municipal construction work.

The labor and industrial troubles and the subsequent war out-
break seriously affected the building trade in Johannesburg and other
cities of the district, which had previously shown unusual activity,
thereby causing the withholding from circulation of large sums o
money and resulting in a marked decrease of purchase of building
material and furnishing, practically all of which are imported.

Gold mining not a_z%ected.-—Notwithstanding the labor troubles
experienced at the commencement of the year and the unsettled
conditions arising from the European crisis, it is a significant fact that
the big gold industry of the Rand, as well as that in Rhodesia, has
been practically unaffected in its operations and output, a situation that
has exerted a powerful influence in maintaining a trade equilibrium
along fairlynormal lines in the midst of otherindustrial and commercial
uPheavals. The Government receives 10 per cent of the gross profits
of the gold mines, a portion which amounts to $5,000,000 per annum.

The prompt and effective measures secured by the chamber of
mines tﬂroug the cooperation of the imperial and local governments,
aided by the local and English banks, for the guarding of the gold-
mining 1nterests, especially as regards financing, were fully set forth
in a previous report published as a supplement to Commerce Reports,
January 18, 1915, and need only to be briefly referred to in this report.

Arrangements for disposing of gold supply.—At the outbreak of the
war the usual weekly shipments of raw gold from the mines of the
Transvaal to London were stopped. The important question of the
~ disposition of the gold and of obtaining its equivalent in money for
the industry immediately arose. This was happily met by an arrange-
ment under which the gold was delivered to the larger of the local
banks, where it was assayed, and schedules of the bars, with certifi-
cates of assay, were sent to the Union Government, which assumed
responsibility as to the value, the amount of which was cabied to the

igh commissioner of the union in London. Under his guaranty the
Bank of England advanced to the London offices of the South African
banks 97 per cent of the value of the gold, which was held by the
latter in. the name of the Union Government to the order of the Bank
of England. By this method, although the gold remained stored in
Johannesburg banks, the financing of the mines was kept up to
normal, both as concerns working costs and dividends, thus ena.ll))ling
them to go ahead as usual. _

Provision for shipments of mining supplies—Y ear's gold output.—
Another matter of importance to the gold mines was that relating
to supplies, especially regarding the three essentials—cyanide, mer-
cury, and zinc. A committee of the chamber of mines, designated
as the central buying committee, was appointed and succeeded, in
conjunction with a London committee, in entering into large contracts
for the supply of these articles, sufficient quantities being insured to
supply the industry during the years 1914-15, and longer, if necessary.
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The total gold output of the Transvaal for the year 1914, as com-
piled by the department of mines and industries of the Union of South
Africa (statistics for the month of January, 1915), was 8,394,322 fine
ounces, valued at $173,523,885, as compared with 8,798,335 fine ounces,
of a value of $181,875,456, in 1913. Of the year’s total gold output
of the entire Union of South Africa, amounting to $173,559,975,
all but about $36,000 in value was the product of the Transvaal.

The value of gold exported from South Africa during the years
1913 and 1914 was as follows:

Classifieation. 1913 1914
gold coilcentmtes OPBIAR v wspams s s e T RS $190, 508 $108,917
2 :
Pgrgduce of the Union 182,028, 810 99,977,210
Produce of Sonth Rhodesia.... 14, 050, 563 10,616,274
FEDERATED MALAY STATES.
Gold exports, 1913.
Value at

?t"“‘,‘;;’? £3175. 6d.

per ounce.
Gold exported from the Federated Malay States..........coovvmuiivrnnninnnan. 13,133 Py £50,801
,661.05)
Gold reported to have been bought by gold buyers in Perak................... 1,842 £7,138
. ($34,737.08)

Gold production of the Federated Malay States, 1898 to 1914, inclusive,

Value in

Year Ounces | Yalueat | ynieq

- (troy). iy States

perounce. [ ;o nog.

£ 8.
86,025 0 $418, 641
71,714 12 349,011
. 0 321,486
97,994 11 476,898
78,667 5 382,843
60,430 10 204,002
85,326 10 415,249
45,616 12 222,005
47,258 19 30,
59,405 18 289, 552
X 8 280, 738
62,43 5 206,317
64,972 7 316,191
35,759 18 174,041
55,881 7 271,950
7,833 15 281,473
55,306 0 269,147
AUSTRALASIA.
AUSTRALIA.

The American consul at Melbourne, Victoria, Australia, reports
as follows rega,rdi.n%l the production of gold and silver in the State
of Victoria during the calendar year 1914:

GOLD.
Value.
Ounces
Product for 1914. :
(fine). United States
Pounds. currency.
Domestic production. .. ...l 1413,218{ £1,755,236 $8, 541, 856

1Full details of production not recorded, but quartz mines produced 282,506 ounces, fine, and alluvial
mines, 130,622 ounces, fine.
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No silver mines in Viectoria, but silver extracted from gold at mint
during 1914 amounted to 13,460 ounces, fine, valued at £1,540
(87,494).

NEW ZEALAND.

Gold. Silver.
Product for 1914.
Kilograms. Value. Kilograms. Value.
Domestic produetion........... ... 7,090.320 £805,367 | 18,636.45 £62,085
(84,357,303) ($302,136)
TASMANIA.
Gold.
Product for 1914. il
ograms
(fne). Value.
Domestic ProAUCHION L. ... ..o oo et et ee s 917.256 | $542,493

1 No statistics are kept as to sources of production.

Silver-lead ore valued at $468,177 was produced in Tasmania.
Silver contents not available.

AUSTRALIAN GOLD PRODUCTION.

[From The Economist, London, Mar. 6, 1915.)

The gold production of the Commonwealth during 1914, writes a
Melbourne correspondent, amounted to 2,049,957 ounces, fine, value
£8,707,658 ($42,375,817.66), as against 2,205,456 ounces, fine, value
£9,368,175 ($45,590,223.64), for the previous year, the value showi
a decrease of £660,517 ($3,214,405.98). Assuming the New Zealan
output provisionally at 340,000 ounces, fine, the grand total for
Australia and New Zealand for 1914 is 2,389,957 ounces, fine, against
2,549,051 ounces, fine, the value being £10,151,885 ($49,404,148.35),
against £10,827,673 ($52,692,870.65), a decredse of £675,788 ($3,288,~
722.30). A steady decrease has-been in progress for the past decade.
In western Australia a slight recovery took place in 1913, but this
was followed ‘by a further decline in 1914, when the production in
that State was 1,232,977 ounces, fine, against 1,314,043 ounces, fine.
Out of the total production of £10,827,673 in Australia last year
about £7,500,000 Eas_been added to local stocks. During the first
half of the year the heavy exports of produce and the extensive
borrowings of various Australian governments in London kept
exchange in a position favoring the retention of gold; while, since
the war altered the balance of trade, the war-risk insurance ren-
dered gold shipments impracticable, though a substitute to a certain
-degree has been found in deposits with the Government in trust for
the Bank of England, the actual amount of which is not published.
The heavy stocks of gold now held in Australia mean a very strong
financial position.
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WORLD’S PRODUCTION.

The following table shows, by calendar years, the production and
value of gold and silver in the world since 1860:

Production of gold and silver in the world since 1860.

[The annual production of 1860 to 1872 is obtained from 5-year period estimates compiled by Dr. Adok
Soetbeer. Since 1872 the estimates are those oﬂge Bureau of the MEJ oh

Gold. Silver.
Calendar years. j .
Fine ounces. Value. Fine ounces. Commercial
value.
6,486,262 |  $134, 083,000 29,095,428 $39, 337,000
5,949,582 122, 989, 000 35,401,072 46, 191,000
5,949,582 122,989, 000 35,401,072 47,651,000
5,949,582 122, 989, 000 35,401,972 47,616,000
5,948,582 122,989, 000 35,401,972 | 47,616,000
5,949,582 122, 989, 000 35,401,972 47, 368, 000
6,270,086 129, 614, 000 43,051,583 57,646,000
6,270,086 , 614, 000 43,051,583 57,173,000
6,270,086 129, 614, 000 43,051,583 57,086,000
6,270,086 129, 614,000 43,051,583 57,043,000
6,270, 086 129,614,000 43,051, 57,173,000
5,501,014 115,577,000 63,317,014 83,958, 000
5,501,014 115,577,000 63,317,014 83,705,000
78,766,630 | 1,628,252,000 547,997,231 729,563,000
4,653,675 96, 200, 000 63,267, 187 82,120, 800
4,390,023 90, 750, 000 , 300, 781 70,674,400
4,716,563 97,500, 000 62,261,719 70,578,100
5,016,488 103, 700, 000 67,753,125 78,322, 600
5,512,196 113,947, 200 62,679,916 75,218, 600
5,761,114 119,092, 800 73,385,451 84,540,
5,262,174 108, 778, 800 74,383,495 83,532, 700
5,148, 830 436, 4,795, 85, 640,
4,983, 742 103,023, 100 79,020,872 89,925, 700
4,934,086 101,996, 600 86,472,001 98,232, 300
4,614,588 95,392, 000 , 175,023 98,984,
4,921,169 101, 729, 600 81,567,801 90, 785,
5,245,572 108, 435, 600 91, 609,959 97,518, 800
5,135,679 106, 163, 900 93,297,290 92,793,500
5,116,861 105, 774,900 96, 123,586 94, 031,000
5,330,775 110, 196, 900 108, 827, 606 102, 185, 900
5,973,790 123,489, 200 120,213,611 112,414,100
5,749, 306 118, 848, 700 126,095,062 131,937,000
6,320,194 130, 650, 000 137, 170, 000 , 500,
7,094, 266 146,651, 500 153 151 762 133,404,400
7,618,811 157,494, 800 165,472, 621 129, 119,900
8,764, 362 181,175, 600 164, 610,394 104, 493, 000
9,615, 190 198, 763,600 167,500, 960 109,545, 600
9,783,914 , 251, 600 157,061,370 105,859, 300
11,420, 068 236, 083, 700 160, 421, 082 96,252, 700
13,877,806 286,879, 700 169, 055, 253 99, 742, 600
14,837,775 308, 724, 100 168, 337, 452 101,002, 600
12,315,135 254,576, 300 173,591, 364 107, 626, 400
, 625,527 260, 992, 900 173,011, 283 103,806, 700
14, 354, 680 296, 737, 600 162, 763,483 86, 264, 7
15,852,620 327,702, 700 167,689, 322 90,552, 200
16,804,372 347,377, 200 164, 195, 266 95 233,
18, 396,45 , 288, 700 172,317, 688 »113,700
19,471,080 402, 503, 000 165,054,497 lll 721,100
19,977, 260 412,966, 600 , 206, 121,577,100
21,422, 244 442,476,900 203,131,404 655, 1
21,965, 111 454,059, 100 212, 149,023 110, 364,400
22,022, 180 455, 239, 1 221,715, 763 119,727,000
22,348, 313 461,939, 700 226,102, 023 122, 143,800
22,549, 335 466, 136, 100 224, 310, 654 137,883, 800
22,249, 506 459,941, 100 223,907,845 135,246,400
22,040, 924 455, 705, 000 211, 339, 749 116,849, 900
466,193,903 | 9,636,763,400 | 5,834,588,818 | 4,334,181,300
544,960,533 | 11,265,015,400 | 6,382,586,049 | 5,063,744,300




Production of gold and silver in the world since the discovery of America.

[From 1493 to 1885 is from a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production is the annual estimate of the Bureau of the Mint.)

Gold. Silver. Percentage of production.
Period Annual average for period. Total for period. Annual average for period. Total for period. By weight. By value.
Coining value
Fine ounces. Value. Fine ounces. Value. Fine ounces. | Coining value. | Fine ounces. in standard | Gold. | Bilver. | Gold. | Silver.
silver dollars.

1493-1520....... 186,470 $3, 855, 000 5,221,160 |  $107,931,000 1,511,050 $1, 954,000 42,300,400 |  $54,703,000 | 1L 89 66.4| 33.6
1521-1544. ... 230, 194 4,759,000 5,524, 656 114, 205, 000 2,899, 930 3, 740,000 69, 508, 320 89, 986, 000 7.4] 92.6] B55.9 44.1
1545-1560. 273, 506 5,656,000 4,377,544 90, 492, 000 10,017,940 12,952,000 160,287,040 | 207,240,000 | 2.7 97.3| 30.4| 69.6
1561-1580. 219, 906 4, 546, 000 4,398, 1 90,917,000 9,628,925 12,450, 000 192, 578, 500 248, 990, 000 22| o97.8] 26.7 73.3

1581-1600. 237, 267 4,905,000 4,745,340 98, 095, 000 13,467,635 17,413,000 269, 352, 700 348, 254, 000 1.7{ 98.3] 22 78
1601-1620. 73,918 5,662, 000 5,478, 360 113, 248, 000 13,506, 235 17, 579,000 271,924, 700 1,579, 000 2 98 24,4 75.6
1621-1640. , 845 5,516,000 900 110, 324, 000 12, 654, 240 16, 361, 000 253, 084, 800 327,221,000 2.1] 979 2.2 74.8
1641-1660. 281,955 5, 828, 000 5,639, 110 116,571,000 11,726, 545 15,226,000 | 235,530,900 | 304,525,000 | 2.3| 97.7| 27.7| 72.3
1661-1680. . 6, 154,000 954, 180 123, 084,000 10,834, 14,008,000 | 216,601,000 | 280,166,000 | 2.7| 97.3] 30.5| 6.5
1681-1700. 346,095 7,154,000 6,921,895 143,088, 000 10,992, 085 14,212, 000 219, 841, 700 284, 240, 000 31| 9.9| 335 66.5
1701-1720. 412,163 8, 520, 000 8,243, 260 170, 403, 000 11,432, 540 14,781,000 | 228,650,800 295, 629, 000 3.5| 96.5| 388 73.4
1721-1740. 613,422 12,681,000 12,268, 440 253,611, 000 863, 17,924, 000 277,261,600 358, 480, 000 42| 958 41.4 58.6
1741-1760. 791,211 16, 356, 000 15,824, 230 327,116,000 17,140, 612 22,162,000 | 342,812,235 443, 232, 000 44| 956| 425 57.5
1761-1780. ¢ 13,761, 000 13,313,315 275,211, 000 , 985, 27,133,000 419,711, 820 542, 658, 000 3.1| 69| 337 66.3
1-1800. 571,948 11,823,000 11, 438,970 , 464, 000 28,261,779 540, 000 565, 235, 580 ) 810, 2 98 24.4 75.6
1801-1810. 571, 563 11,815, 000 715, 6: 118, 152, 000 28, 746,922 37,168, 000 287,469, 225 371, 677,000 19| 91| 241 75.9
1811-1820. 367, 957 7,608,000 3,679, 568 , 063, 000 17,385, 7 22,479,000 | 173,857,555 | 224,786,000 | 2.1 | 97.9( 25.3| 74.7

1821-1830. 457,044 9,448, 000 4,570, 444 ,479, 000 14,807, 004 19,144, 000 148,070, 040 191, 444, 000 3 97 33 67
1831-1840 652,291 13, 484, 000 6,522,913 134, 841, 000 19,175, 867 1793, 101, 758, 675 247,930, 000 3.3| 96.7| 352 84.8
1841-1850. 1,760, 502 36,393, 000 17,605,018 | 363,928,000 000, 32,440,000 | 250,903,422 | 324,400,000 [ 6.6 | 93.4| 529 471
1851-1855. 6,410,324 132, 513,000 32,051,621 662, 566, 000 28, 488, 597 36,824, 142, 442,086 184,160,000 | 18.4 | 8L6| 78.3| 2.7
1856-1860. 486, 134, 083, 000 32,431,312 670, 415, 000 005, 428 37,618, 000 145,477,142 188,002,000 | 18.2 | su8| 781 a1.9
1861-1865. , 949, 582 122, 989, 000 29,747,913 614, 944,000 35,401,972 5, 772, 000 177, 009, 228, 861,000 14.4 85.6 72.9 27.1

1866-1870. 270, 129, 614, 000 31,350,430 648, 071,000 . 051, 583 55, 633, 000 215,257,914 278,313,000 | 12.7| 87.3| 70 30
1871-1875. 5,501,014 115,577, 000 7,955, 883, 63,317,014 81, 864, 000 316, 585, 060 409,322,000 81| oLo| 585 4.5

1876-1880 5,543, 110 114, 586, 000 27,715, 550 572,931, 000 ) 775, 101,851,000 | 393,878, 009 500, 256, 000 6.6{ 034| 53 47
1881-1885 4,704, 755 99,116, 000 23,973,773 495, 582, 000 92,003, 944 18,955, 000 460,019, 722 504, 773,000 5 95 45.5 54.5
5,461,282 s 544, 557, 155 704,074,000 | 4.8| 952| 44.5| 855
7,882,565 2 106,656 | 1,018, 708,000 48] 952 44.4 55.6
12, 446, 93 828,466,522 | 1,071,148, 400 7 93 54.8 45.4
839,977,042 | 1,086,030,900 8.6 9L5 50.8 40.2
165,054, 497 213,403,800 | 10.5| 89.5| 65.3 34.7
206, 238,166,600 | 9.8 90.2| 63.4( 366
203,131, 404 262, 634, 500 .51 90.5| 628| 372
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21,965,111 212,149,023 | 274,203,700 | 9.4 90.6| 623| 37.7
22,022,180 221,715,673 | 286,662,700 | 9 91 6l.4| 386
22,348,313 226,192, 202,451,500 [ 9 9l 63.3| 36.7

! 549, 224,310,654 | 200,017,800 | 10 90 6.2| 3.8

22 240! 506 223,007,843 | 280,497,000 | 9.9| 900.1| e2p| 371
22/039,548 | 455,676,600 |.. 211,103,377 | 272,041,700 | 10.4 | 89.6| 508 0.2
<750, 036,966 | 15,680,727, 700 |- -~-enseemaesfeemnaanennaaanas 11,540,250, 469 | 14,920,766,600 | 6 94 sl.2| 488

NotE—For the year 1913 the figures for 1912 are repeated where other figures are not available. For the year 1914 the figures for 1913 are repeated for those countries from
which no returns were received.
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World’s production of gold and silver.

Calendar year 1913. Calendar year 1914,
Gold. Silver. Gold. Stiver.
Country.
. Commer-
Kilograms,| Ounces, Kilograms, Ounces Commercial Kilograms,| Ounces, Kilograms, Ounces,
fine. '| fine. = | value fine. fine. yalue fine. '| fine. Value. fine. fine, ~ | clal value
(30.604). ($0.553).
North America:
i 133,741 | 4,209,784 |$88,884, 2,077,807 | 66,801,500 | $40,348, 100 142,239 | 4,572,976 | $94,531,800 | 2,253,657 | 72,455,100 | $40,067, 700
24,976 802 973 | 16,598, 900 980, 551 31 524 708 | 19,041,000 23 962 770,374 | 15,925,000 849,165 | 27,300,867 | 15,007,300
28, 969 934 065 | 19,308,800 | 2,199,186 70, 703,828 42 705 100 128,969 4, 19,308,800 | 2, 199 186 | 70,703,828 | 39,009,200
Total for North
America......... 187,686 | 6,036,822 124,792,100 | 5,257,544 | 169,030,036 | 102,094, 200 195,170 | 6,277,415 | 129,765,600 | 5,302,008 | 170,459,595 | 94,264,200
Central American States,
................... 4,005 131,661 | 2,721,700 66,427 2,135,641 1, 290, 000 3,332 107,003 2,293, R00 75,174 2, 416,888 1,338,500
Bouth America:
Argenting............ 4 128 2, 600 1,09 35,271 21,300 14 128 2, 600 1,007 35,271 19, 500
Bolivia and Chile .... 8,467 2125,968 | 4,049,856 | 2,446, 100 1263 8,467 175, 000 , 968 | 4,049,856 | 2,239,600
3 17,1 4,060 130,525 2, 698, 200 2,385 76, 42, 400
587 355, 7,040 226,326 4,678, 600 10,927 351,311 194, 300
1612 19, 406, 704 22,642 12, 500
1741 23,813 492, 300 259, 769 8,351,563 4,618, 400
1120 1, A 1, 51,111 28,
1,695 54,405 | 1,126,500
957 24,351 503,
1 4,500 147,571 3,050, 600
176,988 21,517 444,
13, 608, 400
Europe:
65,4468 | 2,104,107 2, 179,388
""" 16,198°1 " "520, 768" 2,127, 400
2155,044 | 4,984,677 135, 600
3,998 128, 17,900
, 000 803,750 | 485,500 [....oceceiiiiercaiianidiniiiiiiaanas
13, 184 423, 888 31,100
27,714 247,088 | 149,800 [:ooasmeasnus [snssnassnenlssmasnsm e
6; ;822 )
......................... 28, 587, 000
894 28,758 116, 000 374 12,014
131, 527 4,231,815 | 2,656,000 | (1) |eeeceeieenii]iooads ceaeen 131,527 4,231 815

085
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Total for Europe. ..

Australasia:
British New Guinea..
New Bouth Wales....
Northern ’l‘erritory. &
land

Abyssinia............
BeﬁinK 0 ceennnn
German East Africa..

.Budan
Transvaal CapeCol-
ony, and Natal.....
WestCoast(M
Gambia, old
t, and Sierra
Leone)...‘. ....... ‘

Total for Africa..
Total for world...

'y t4 ) ¢ il
47,148 | 1,515,804 | 31,334,500 474, 11| 15,248,216 | 9,215,500 40,573 | 1,606,855 | 33,215,600 | 476,868 15, 317, 155 | 8,448,400
568 18,214 | 377,200 [eennnneeieiienee b 1568 18,274 7071 ) Y IS I
4, 63? 19, (lsrlsg 3, 0334,200 440,564°|"i4,184,150°| 8, 555, 100 3, 8;39 124,507 { 2, 573, 800 84,087 | 72,708,308 1, 406, 000
sa| seam| benam| ey CEsin] mi)  im) seml ssxe Tzl | UKD
13.528 | 434,032 | 8,900,800 | 5047 16,185 777" 9,800 12,852 | 413,212 | 8,541,900 421 13,550 7,500
40,872 | 1,314,043 | 27,165,700 [+veuennrnnaeacnnrenrenns]ens s 33,120| 1,232,078 | 25,487,800 |-vecernurenalerrnsnronemelocanconenn
gl So| ninme WG| Sl GeEn e undo) Renamol WG RS |in
: ) ) 578, 557, y 542,500 |-vruearenafornnannnernnas|onnenneenean
79,823 | 2,560,311 | 53,113,200 | 563,873 | 18,128,577 | 10,949,800 64,062 | 2,250,637 | 46,710,200 | 100,494 | 3,520,274 | 1,946,700
¢ [ 2
18,328 | 589,100 [ 12,178,000 |.vevomueuiiiniiioeieienees 17,120 | 550,432 | 11,378,400 7,854 236, 440 130, 700
y 176,999 | 3,658,900 |-..........o|LoioilTI I s o4 15, 176,909 | 3,658,900 [...veuetsoniloeenninnn. feeiniinen...
5300| 173,308 | 3,582,500 U468 15,048 9,100 496| 150,055 | 3,306,600 521 16,853 9,300
22,034 65,402 | 2,352,000 |oveeereensfoveneniiiii ool 12,034 1,352,000 |-vecnraecnsefonns S I
25,008 | 163,852 | 3,387,100 | 714,498 485, 980 281, 500 15006 | 163,852 | 3)387.100 14,498 485,980 257,700
143 : LT AR I I 191 6,13 126, 800 1, 7
419 13, 661 400 [wememenn oo e 405 13,020 269,100 | oenneneen|oeenennn b
1,226 1406 | 814, 600 1,610 51,763 31,300 11,226 39, 406 814, 600 1,610 51,763 28, 600
L3 ; ed td
112 3, (| g N et 1112 3, 600 4700 .ol
548 14, a8 3,814,400 | 7144, 631 | 4,846,910 "2, 808,500 15,438 174,846 | 3,614,400 |14, 831 | 4,640,010 | 2,571,400
285 733 X1 IO AL I X 1053 TR TSNNSO I
43,771 | 1,407,518 | 29,096,200 | 161,207 | 5,182,701 { 3,130,400 42,187 | 1,356,381 | 28,039,100 | 168,852 | 5,422,160 | 2,998,400
748 24,062 | 497,200 |oeumnnneensifonimienee e 1748 24,052 P2 () AU I TR
I I | e W (I { I
: 5% [ IO RN 249 | 253,200 [........ SN I i R
1,890 60,760 | 1,256,200 |..oooo o I\ Il NI 1,619 52,047 | 1,075,000 |.o.ollilTl P R
21,479 690, 41 14 274, 7% 3,780 121,837 73, 400 23:%16 S«ﬁ: sl 17, % };38 3,806 ; 69, 500
) 011 IR ISR e mm . 1800 |oerunens DO I A
273,671 | 8,798,713 181,885,500 29,026 933, 191 563,600 | 261,150 | 8,305,964 | 173,560,000 28,049 901,763 499,700
¢l
11,970 | - 384,836 | 7,965,300 |..uouemvnenieeneneeiiit) i 12,150 390,631 [ 8,075,200 [...coeeeenidennneniii .. R
311,808 | 10,024,818 (207, 231,400 32,851 | 1,066,182 637,000 | 304,008 | 9,773,865 | 202,043,900 31,090 | 1,028,857 570,000
768,256 | 22,249, 596 450,941,100 | 6,064,361 | 223,007,843 | 135,246,400 | 755,202 | 22,039,548 | 455,676,600 | 6,566,615 | 211,108,377 | 116,719, 200

1 No data. Fizures for 1913 repeated for 1914,

2 Nodata. Figures for 1912 repeated for 1913.
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GOLD AND SILVER PRODUCTION AND MOVEMENT IN 1914,
{From the Commercial and Financial Chroniele, New York, Feb. 27, 1915.)

Much as the prevailing conditions on the European Continent
have exerted an adverse influence in many ways, they tended in
only a minor degree to diminish the volume of new gold made avail-
able for the world’s use in 1914. The year witnessed a further mod-
erate contraction in the amount of gold mined, an outcome due in
greatest measure to developments entirely dissociated with the
war situation in Europe. In fact, the falling off is not to be accounted
for in any general way, but is rather the result of several independent

- causes, For instance, in Africa the disorganization of the worki
force of the Transvaal following the strike in June of 1913 and the
further labor troubles in January 1914 (starting with railway employ- -
ees that time), accounts for a drop in production in the world’s

remier field that gains elsewhere in Africa could not overcome.

he loss in Australasia is merely the oft-told story of poorer-grade
ores in the lower levels of the mines, and the diminution in output
in Mexico naturally follows the chaotic conditions there existing as a
result of the continutaion of the warfare of the various factions con-
tending for the control of the Republic. . -These various countries and
Russia, France, and Austria show collectively a loss in yield for the
year that satisfactory gains in the United gtates and Canada and
small additions in several countries of minor importance as producers
fail to counterbalance.

The United States, rather unexpectedly it might be said, exhibits
a fair increase in yield over 1913, accord.inf to the early estimate
issued jointly by the Bureau of the Mint and the Geological Survey,
but the result reported is below 1912 or several earlier years. The

ain over 1913 1s due in greatest measure to enhanced yields in
%a.h'fornia, Colorado, and Alaska, the better outcome in the last
named being ascribable to the greater abundance of water than in the
previous year. Nevada, on the other hand, which only a few years
ago seemed to threaten the supremacy of California and Colorado
as producers, suffered a further drop in yield as a result of poorer-

ade ores mined, and returns an output only a little more than half
%rhat of the Pacific coast State.

The strike in the Transvaal mines, which began toward the close
of June, 1913, the causes for which were referred to quite fully by us
a year ago, it will doubtless be remembered, resulted in a serious
loss in the working force of the mines and a disorganization of labor

enerally, with a consequent decided decline in output in the last
Ea.lf of that year; but some improvement in the situation was dis-
cernible before the close of December, and hopes were entertained
that a near approach to normal operations migﬁt be attained before
1914 had very far progressed. Early in January, however, the
aspects of affairs changed materially. In fact, on January 13 the
raﬁway men’s general secretary, without even waiting for a ballot
on the subject or giving the commission time to consider the grievance,
called a strike, with the support of the trades council, whose leaders
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repudiated the settlement made the previous July (despite important
measures the Government was preparing in the interest of working-
men), and initiated a universal down-tools policy. Profiting by
previous experience, the Government immediately handled the
situation in such a way that the movement was effectively and
quickly suppressed. In other words, martial law was proclss;.imed
and tge la.%or leaders were expelled from the country, this being
considered to be for the best interests of all concerned, the union
included. Month by month during the year the labor force increased
in number, but efficiency being lacking, production continued low as
compared with a period of normal conditions like 1912 or the first
half of 1913. Outside the Transvaal a moderate increase in yield
is to be reported for 1914, but for the whole of Africa the output at
9,908,940 tIL)ne ounces exhibits a decline of 131,478 fine ounces from
the previous year and 385,714 fine ounces from 1912.

Canada further increased its production of gold in 1914, accordin,
to the preliminary approximation of Mr. McLeish, the added yiel§
coming largely from I1)31'it,is,h Columbia, which, through development
work there, is quite steadily gaining in prominence among the prov-
inces of the Dominion as a producer of the precious metals.  The
Colar field of India, too, madl; a slightly greater contribution to the

egate new supply in the late year, and such information as is
at hand indicates &at Central America, South America, and Japan
did likewise. Russia (including Siberia), France, and Austria, as
already intimated, manifestly contracted their output of gold. In
fact, it is highly probable that such estimates as have been current
since the year closed, including those incorﬁorated in our compila-
tion, may, under the conditions existing in those countries, be found
to be somewhat excessive when final returns are received & year or
two hence. Whitever may have been the situation before the 1st
of A t, it is evident that since that date the war has been a serious
setback. Somewhat similar conditions in Mexico have hampered
mining operations there with a result about as indicated below, and
in Australasia the history of 1914 is merely a repetition of that of
every year since 1905—decreasing products in about every Province.
Looking at recent Australasian returns, it is difficult to realize that
at one time that country was the foremost gold producer of the
world and much was expected of its mines. But along in 1906
poorer-grade ore began to be encountered as the lower levels were
reached, and since that time the output has steadily fallen off, until
in 1914 it reached less than 2,500,000 fine ounces, against over
4,333,333.33 nine years earlier.

Following is a compilation of the ﬁold product in some of the
principal gold-producing countries of the world for 1914:

Producing country. oms. Value,

P o S R 2,393,960 | $49, 487,648
1o T SO 9,908, 940 | 204, 835, 626
United States .. 4,490,336 | 92,823,328
B s 822,376 | 16,999,992
Russia.......... ..| 987,500 | 19,990,966
Mexico.......... o 870,827 | 18,001, 561
Other conntries. ... ..o o 5 deies 5 e SurEe I8 S SR SR SR esawies S3X 2,277,347 | 47,076,862

i P 21,731,295 | 449,224,983
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According to the above compilation the gold production of the
world in 1914 was approximately 21,731,295 fine ounces, valued at
$449,224 983, or .a decline of 440,391 fine ounces, or $9,103,675,
from the previous year, and a falling off of 834,402 fine ounces, or
$17,248,592, from 1912. The latest total, moreover, is the smallest
since 1908, but between 1904 and 1908 production advanced sharply
as a result of the practical doubling of the output of the African
mines. It is, furthermore, a fact that while in the last decade the
annual yield of gold has risen from 16,739,448 fine ounces to 21,731,295
fine ounces, or a gain of 4,991,847 fine ounces, the advance in Africa
has been from 4,163,541 fine ounces to 9,908,940 fine ounces, or an
increase of 5,745,399 fine ounces. It is patent, therefore, that the
world outside of Africa contributed to the aggregate new supply of
gold some 750,000 fine ounces less in 1914 than 10 years earlier.

We have for a number of years past made the tracing of the annual
production of gold to its place of ultimate lodgement a feature of
this review, and have within certain limits met with very gratifying
results. This year, however, the conditions in Europe are such, on
account of the war, that investigations meet with considerable
difficulty. In the first place, it is to be noted that the principal
European banks within the year increased their gold holdings
largely—Germany to the extent of $225,000,000, England $170,000,000,
France $145,000,000, Russia $50,000,000, and the remaining institu-
tions, collectively, as far as we can learn, about $100,000,000, or .
$690,000,000 for all. Here alone we have a gain of some $241,000,000

eater than the total production of gold for the year. As regards
the Bank of England the gain of $170,000,000 is quite fully explained
by the direct net imports of the metal into Great Britain ($100,-
000,000) and the amount exported from the United States to Canada
($71,000,000) for the account of the bank and included in its weekly
statements. The increase in the holdings of the Bank of France, too,
can be accounted for by the considerable amount of gold ($85,000,000)
sent thence from here and the $60,000,000 received from Great
Britain. But the addition of $225,000,000 to the stock held by the
Bank of Germany between January 1, 1913, and January 1, 1914, finds
no such means of explanation. It clearly in large part represents gold
that had previously been hid away, including that in the ‘‘war
chest.” As against the enormous gain in gold by the European
banks, it is to be stated that the United States visible stock as com-
piled bﬁ Treasury Department decreased $107,000,000 during the
year. Disregarding the $225,000,000 gain by the Bank of Germany
we have for the remaining European 1nstitutions an enlargement o
gold holdings ot $465,000,000, from which should be deducted the
$25,000,000 net received by Great Britain from India, Egypt, and
South America, etc., and the $107,000,000 decline in the holding of
gold in the United States, leaving net $333,000,000. There would
remain, therefore, $116,000,000 to represent the amount of gold
used in the arts, etc., a total some $50,000,000 less than most recently
estimated as the annual absorption, but under existing conditions apt
to be over rather than under the mark.
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OFFICIAL DETAILS FROM GOLD-PRODUCING COUNTRIES.

From the returns we have obtained from the mines, mint bureau,
and other official and semiofficial sources respecting gold mining in
1914 we are able to deduce the following:

United States.—A moderate augmentation in the yield of gold
from the mines of the United States is foreshadowed by the prelimi-
nary estimate issued jointly by the Bureau of the Mint and Geologi-
cal Survey, the output being put at 190,552 fine ounces more than in

-1913, but 30,383 fine ounces less than in 1912. The increase in 1914
is contributed in greatest measure by California, Colorado, and
Alaska, where there were gains of 58,363 fine ounces, 85,691 fine
ounces, and 31,380 fine ounces, respectively. Montana and the
Philippines, however, also show very satisfactory increases, and pro-
duction advanced moderately in South Dakota, Arizona, Oregon, and
New Mexico. Nevada, on the other hand, showed a further important
decline, due mainly to the poorer quality of the ore treated in lead-
ing fields; and the results in Utah, Washington, and Idaho fell below
those of the previous year. The ounces and values as estimated for
each State mn 1914 contrast as follows with the final figures for 1913

and 1912: .
Gold production in United States, 1912, 1913, and 1914.

1912 1913 - 1914
State and Territory. - iy i
e 0 0}
ounces. Value. ounces. Value. olinees. Value.

795 $16,400 443 5 $12, 200
831,981 | 17,198, 600 735,364 | 15,201,300 766,744 | 15,850,000
183,117 | 3,785,400 198,406 | 4,101,400 218,113 4, 508, 800
967,887 | 20, 979,174 | 20,241,300 | 1,037,537 | 21,447,800
; 18,741,200 | 876,057 | 18,100,700 | 961,748 | 19,881,100
5 645 13, 5 11, 400
67,810 | 1,401, 700 60, 1gc; 1,244, 300 51,568 | 1,066,000
179,371 07, 160, 647 20, 900 190,361 3,935,100

1 13, 575, 700 579,408 | 11,977, 400 2,309 | 11,003,800 .
’ 43,149 1 58,418 | 1,207,600
7, 544 156, 000 5, 574 115, 200 5,752 118,900
36, 749 759, 700 71,495 | 1,477,900 77,134 | 1,594,500
4 461, 600 34, 707, 000 51,282 | 1,060,100
........................ 1,100 150 3,100
744 15, 400 1 4,100 295 6,100
378,470 | 7,823,700 | 348,988 | 7,214,200 | 355,621 ( 7,310,000
557 11, 3 7 285 5,900
105 1 200 498 10,300
208,623 | 4,312,600 { 172,711 | 3,570,300 | 153,842 | 3,180,200
14 1 200 48 1,000
33,023 682, 600 31,806 657, 500 29,383 607,400
1,178 24, 300 847 17, 500 106 2,200
4,520,719 | 93,451,500 | 4,299,784 | 83,884,400 | 4,490,336 | 92,823,500

s See page 219 for final United States gold production figures.

Africa.—A reduction in the volume of gold secured from the
mines of Africa in 1914 is indicated by the returns at hand, an out-
come of the disorganization following the strike in the Transvaal
in June—July, 1913, and the recrudescence of labor troubles in January
of 1914, REach month of the first half of the year gave a smaller
return from the Rand workings than in the corresponding period
of the previous year, but before the close of the period conditions
began to improve and in the closing months production approached
close to normal. In the first six months the loss in output was no
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less than 546,920 fine ounces as compared with 1913, but for the
last half of the year the gain was 150,391 fine ounces, For the
twelve months, therefore, tl%e falling off reached 396,529 fine ounces,
and contrasted with 1912 there was a decline of 719,999 fine ounces.
The output of the Rand in 1914 was as follows:

Witwatersrand district.
Month. Fine ounces. Value,

£2,768,470 | - $13,472,750
2,660,186 12,045,795
2,917,346 14,197, 264
2,004, 924 14,136, 813
3,050, 340 4,888

. 3,049, 558 14,840,874
3,111,308 | 15,141,162
3,024, 037 14,716, 476
2,082,630 | 14,514,969
3,116,754 15,167, 683
3,040,677 14,797,455
2,952, 755 14,369, 582

35,588,075 | 173,188,910

Districts of the Transvaal outside of the Rand did not do quite
as well as a year earlier, but a better showing was made by Rhodesia,
where production increased from 689,934 fine ounces to 854,538
fine ounces.: Further progress is to be noted in West Africa and a
small addition is indicated in Mozambique, Madagascar, etc.  Finally,
the yield of the whole of Africa was 131,478 fine ounces less than
in 1913, this following a drop of 254,236 fine ounces in 1913 from
1912. The total production in all districts of Africa in 1914 was
9,908,940 fine ounces, valued at £42,090,635 ($204,834,075).

Australasia.—In practically every district of Australasia the
declining tendency in production, which has been an annual feature
since 1905 (due largely to the poorer grade ores in the lower levels
as well as to some extent to exhaustion), continued in 1914, the
latest year’s yield being not much more than half of that of nine
years earlier. The subjoined statement indicates the product of
each colony during the year 1914:

Colony. ogniggs. Value.
VHCBOTIR -« oot e e e ee e e e e e e e e e e e e e e e e e e e aaneaan 400,604 | $8,460,112
New South Wales. ... e 2,873,380

1 Rartly estimated.

India.—The returns from the Colar field, from which very much-
the greater part of the KEast Indian product is obtained, denote
that the yield of the country in 1914 was slightly greater than in the

receding year, development being noted in a majority of the mines.
he details for 1914 are appendedgherewith:
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Gold production from the principal mines of East India.

Location of mine, oﬁnig:s. Value.

Champion Reef. . ... ..ottt 137,255 | $2,837,308
OOTeBUIM. - e cenenceinannnnaaaieiieneneanenes araneannnans . 96,261 | 1,980,888
MYBOTO .« v e evemnmnsmnmsnsnsnsnnsees e eam et o =0, 4,768, 261
Nundydroog.... 79,924 1,652,173
B femeeennnns 17,403 359, 751
North Anantapur.. 13,350 275, 968
Hutti, ete 27,045 559, 069

T S U 601,903 | 12,442,418

Russia.—With very little early information of a reliable nature
procurable from Russia in a normal year, it is a safe inference that
under existing conditions the difficulties in that direction would be
vastly increased. It is in fact true that as regards gold-mining
operations in 1914 practically no data is available at this time.

e situation, however, is such that a loss in production must have
occurred in 1914. We therefore hazard a tentative estimate of
$20,000,000, or 967,500 fine ounces, as the output of the Russian
mines in the late year, or about 241,877 fine ounces less than in
1913. Details for the last 13 years are appended:

Russia’s production.

21,20
1,357,027

Canada.—Continued development of mining in British Columbia
and better results in the Yukon district account for the increasing
production of gold in Canada the last few years. As regards the
1914 yield of the mines, Mr. John McLeish, chief of the division of
mineral resources and statistics, department of mines of Canada,
was at first inclined to approximate it at $15,750,000, or a little
under the outturn of 1913, but late estimates from British Columbia
are of a nature to lead him to state in effect that, if they are approxi-
mately correct, $1,250,000 should be added to his original estimate.
We have therefore adopted as the preliminary totcﬁuflor the year
1914 $17,000,000, or 822,376 fine ounces. This is the best result
since 1903. The exhibit for the last 15 years is as follows:

Year. Ounces. Value. Year. Ounces. Value.

476,112 | $9,842,100
473,502

493,708 { 10,205,835
473,159 | 9,781,077
611,885 | 12,648,704

784, 525
822,376 | 17,000,000
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Other countries.—With the sources of information and means of
communication restricted as a result of the war in Europes, it is ob-
vious that from other sections of the Continent, as well as from
Russia, no reliable data as to gold production can be secured now.
France and Austria are the only countries to be credited with a
mentionable yield, but with both engaged in the war nearly half of
the year it must have decreased quite materially. In Mexico, too,
a further falling off in output is to be predicated under the condi-
tions existing. South and Central America and Japan and China
also, on the other hand, seem to have contributed a little more.
largely to the world’s new stock of gold in 1914 than in 1913. But
““Other countries” collectively, and not including Mexico, which ap-
pears separately in our compilation, have apparently decreased their
production by about 50,000 fine ounces.

Estimated production of silver in principal countries of the world during 1914.

Country. Fine ounces. c?:lm "
United StateS. ..o ceciae ettt care e
00, v eeee e eaeo e et e aaee e e aee e aaaa o aaa e aaaann
Australia.....................
Other producing countries
L P RSP e

1 Commercial value calculated at the average price of silver for the year 1914, viz, $0.55312,

SOME INTERESTING GOLD STATISTICS.
[From the Bankers’ Magazine, London, February, 1915.]

Each year the annual letters or circulars issued by the lendinﬁ
bullion brokers with regard to such matters as the course of gold an
silver during the year become increasingly important by reason of
the exhaustive character of the survey W%uch is made of the general -
situation. This year the circular issued by Messrs. Samuel Montagu
& Co., the well-known bankers, is of special interest with regard to
the particulars given concerning gold, though there is also a mass
of useful information with regard to silver.

After a reference to the disturbed political conditions of the year,
culminating in the outbreak of the war, Messrs. Montagu refer to
the manner in which the currency system of Great Britain passed
through the fierce ordeal of last August with complete success. ‘‘On
no occasion,” they add, ‘‘did gold fail to be readily available on the
presentation of currency notes, notwithstanding that the stock of
gold at the disposal of the Bank of England was extremely small
compared with that of other European gtate banks.”

Perhaps, however, the most interesting portion of the circular is
that referring to the gold holdings of the State banks and the world’s
production last year, and this portion of it we produce verbatim,
though the circular 1 its entirety should, if possible, be obtained
‘from Messrs. Montagu, as it has a great deal of information likely
to be useful to bankers:

HOLDINGS OF STATE BANKS.

One important fact emerges from the financial position created by the war. The
holdings of gold by the State banks of combatant nations on the Continent have
practically ceased for the time being to exercise their customary function as reserves
against the issue of notes.
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The large increase of the gold holding of the German Reichsbank during the last
two years thus acquires grave significance, now that its gold reserves may be destined
to become the sinews of war.

A considerable portion of the gold added to the Reichsbank gold reserves since the
commencement of the war consisted of the contents of the war chest held at Spandau.
The control exercised by the Government over the use of gold is shown by the order

‘issued by the Bundesrath prohibiting the export of gold under a penalty of one
year’s imprisonment and a fine of £250. This accumulation of gols is not being
released for ordinary foreign banking purposes, but is being held presumably for war
finance alone. As a consequence, Holland for many weeks past has refused to
accept German currency except at the heavy discount of between 7 and 8 per cent.

In contrast to this, KI Ribot, the French minister of finance, in his statement
before the budget committee on December 18, used these words with regard to the
Bank of France: ‘“‘Never had its notes enjoyed greater credit, both in ce and
abroad. They were everywhere at & premium, while the notes of the enemy coun-
tries had considerably depreciated.”

GOLD EXPORTS FROM UNITED STATES OF AMERICA.

A great feature during the year has been the extremely large exports of gold from
the United States of America. At the beginning of August about £17,000,000 had
been arranged for shipment thence to Europe. Over £2,000,000 of this amount was
on the way to this country on board the Kronprinzessin Cecilie, a German liner, which
returned to New York in order to avoid risk of capture. Very substantial amounts
have been transferred from New York to Ottawa since hostilities began, and are there
deposited on account of the Bank of England.

. WORLD’S PRODUCTION IN 1914.

There is no reason to anticipate otherwise than a further reduction in the world’s
output, owing chiefly to a substantial decrease in the production of the Transvaal.
Assuming the United States Mint figures for 1913 to be correct, there is a possibility
of the total production for 1914 falling off to about £92,000,000.

OUTPUT AND BANK RESERVES.

The fact that the country of origin is by no means the ultimate home of gold is
strikingly shown by 1pla.cing the total gold output of the chief gold-producing coun-
tries aganst the total gold reserves held by the State institutions of those countries.
Ttl)le _yeai)r1 1912 is selected because it is the last year for which production figures are
obtainable.

Production, | Holding,

CGountry. 1912, | end 1013,
British Empire. ... ..ooooniio it i cir e e £59, 900,000 { £29, 300,000
United States. . | 19,200,000 | 258,000,000
Russia......... . 4,600,000 | 155,800,000
France...... d 350,000 | 128,300,000
GOITANY .« o o o e oo seeas e s e e 16,000 | 38’ 500,000
AUSER By ox e s 22 v 2y STEIEURS S SUEEEIGE STUETTGE S T i O S O SR 420,000 { 50,400,000
N L 2 O S RO, 2,000 | 46,000,000

It will be observed that, though the British Empire produced more than three
times as much gold as the United States of America, the Bank of England holding
was less than one-eighth of that held by the United States Treasury, and that, as
regards the other countries, the output of each compared with the holding of its re-
spective State bank is minute except in the case of Russia.

One e}i})lanation is to be found in the extent to which paper currency is in vogue.
The small note has never hitherto been utilized freely in England, and it remains
to be seen whether the Treasury £1 and 10s. notes issued in August will attract per-
manently the public fancy.

In this connection it may be remarked that in normal times gold circulates in
this country to the extent of about 32s, a head, compared with 16s. a head in the
United States of America.

9760°—15——19
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GOLD HELD BY BANKS IN THE UNITED KINGDOM.

In addition to the gold held against notes by the Bank of England, the followi
amounts were held by banks in the United Kingdom (including the Bank of England§
in the last week day of June each year since 1907, when a return was first made: 1907,
£33,296,802; 1908, £50,369,167; 1909, £49,221,074; 1910, £44,214,173; 1911, £54,009,977,
1912, £60,640,681; 1913, £69,524,127. .

The Bank of England held gold earmarked for the Straits Settle-
ments currency note reserve at the close of each year as follows:
1014, £602,685; 1913, £642,685; 1912, £480,000.

,

HOLDINGS OF NATIONAL BANKS.
«

The great State banks of Europe held gold as follows, as shown in
the latest returns:

Country 1914 1913 1912
£33,874,535 |  £29,204,455
51,666, 000 50, 380, 000
9,960,000 8, 509, 000
4,260,000 4,305,000
140, 696, 000 28,293, 000
50, 887,000 504, 000
12, 624,000 13,390, 000
. 48, 585, 000 019,000
2,857, 000 2,353,000
ia. 168, 355, 000 155, 841,000
pai 19,168,000 17, 485, 000
BWedeN, ... oo il 809, 5,672,000 5,563, 000
Switzerland . ... o001l 9,510,000 6,813,000 7,082, 000

11t is possible that the figures set against these two banks include a small portion of silver,

INDIAN GOLD RESERVES.

Below are the holdings of the Indian Government toward the
close of the last three years:

Location, 1914 1913 1912
Gold in India against note issues.......ccceevemeeninauaa.... £6,573,000.| £15,000,000 | £17,270,000
Gold in London against note issues..........ceveeveneinnnaa. 5,100, 000 , 100, , 300, 000
Gold in London on account of standard reserve............... ,650, 000 2,695,000 i
Gold in India on account of standard reserve.................. 3, 507,000 1,847,000 | . oeoernnnnn.
i 1, P 16,830,000 | 25,642,000 24,820, 000

INDIAN IMPORTS.

The extraordinary capacity of India to attract gold attained its maximum in 1912,
when no less than £27,800,000 was imported. In 1913 the total fell to £18,500,000

and this year to £8,150,000, approximately.

Y
The reduction in the total of 1913 related only to the
of sovereigns, for the shipments of bar gold from Englan:

Gusing

rted in the form
at year were well

maintained, as will be seen from comparing the following totals: 1912, £8,104,000;

1913, £9,917,000; 1914, £5,637,000.

No doubt the total would have been equally substantial in 1914 had not the war

intervened.

It may be recalled that the reserves of gold held in India on account of the note
issues rose from £8,400,000 at the beginning of 1912 to £17,300,000 at the close of 1912,
showing that £8,900,000 of the sovereigns imported in that year had displaced an
equivalent value of silver rupees held in the currency reserves, _
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BAR GOLD.
Im H . Exports:

pms’.l‘ransvaal ....................... £21, 950,000 prraqce ............... jptossimieiaioTe stoin £6, 500,000
South Africa, Rhodesia. ......... 2,150, 000 British Tndia. 5,650, 000
British India and Straits Settle- German; 5, 550, 000
TOODES. . ervnrnnenencnnananances 1,900, 000 700,000
West Africa. .oocecennnnmnnns ... 1,700,000 600,000
States, excluding Belgium. ..c.cveeamenenenennann.. 300,000
United States of America...... 1,250,000 South America. . S - 300,000
Holland and colonies. . .... . Switzerland..... 150,000
United States of America. 500,000 Portugal and colo: 100, 000
%ustrglm and New Zealan 450, 000 Other countries..... 400, 000
Other countries.. 300,00 TOL eeneereneanneennnnns 20,250,000

Totaleneaeenrnrnnns ... 81,200,000

SOVEREIGNS.

The coinage of gold in the Emgire durin% 1913 showed a congiderable decrease.
This reduction is largelg accounted for by a lessened demand for India during 1913.
The royal mint reported the issue of gold coin as detailed below:

Year. England. Australia. Canada. Total.
1113 D S £33,350,249 | £9,113,401 £515 | £42,464,165
D T W T e 27,638, 789 9,207,467 8,742 36,849,008

The following were the movements of sovereigns during the year:

Imports: Exports:
Argentina, Uruguay, and Para- France . £4, 900,000
guar .......... . £3,750,000 Egypt 1,100,000
Brazil. 3,750, 000 Argen
Egypt. 3,100, 000 gua¥1 g 1,100,000
Aus! 350, 000 British Ine T 800, 000
France.. e 300,000 Holland and colonjes. ... 500,000
Holland................. 200, 000 400, 000
United States of America. . 150, 000 350, 000
Germany. ......oc.o.eeuoaioiooe 150, 000 200, 000
Sundry other American States... 150, 000 200, 000
Portugal and colonies. .......... 100, 000 150,000
Other countries.......ccccoeoo.. 250,000 300,000
Totalowvsswssmsssvmirumsey 12, 250, 000 il R 10,000,000

FOREIGN GOLD COIN.

Imports have been on an unusually large scale this year, principally in the form of
United States gold coin, which was sent into the Bank of England:

Imports: Exports:
United States of America.......... £6,450,000 FranCe. . covesvnninienenienennnanns £300,000
Rmziltm % i . 600, 000 Other countries......c.c..ccvvuamaa. 50,000
en! Tuguay, and Pa;
O&er countries v
Total I T 350,000




THE GOLD PRODUCTION OF THE WORLD, 1913.

[From L’Economiste Européen, Mar. 6, 1914.]

From the statistics published by the Commercial and Financial
Chronicle, the production of gold in the world in 1913 is estimated
at 22,004,746 ounces, representing a value of $454,877,708, against
22 565,607 ounces, valuing $466,473,575, in 1012,

Apportionment of the production of gold in the world in 1912 and
1913:

Country. 1912 1913

Afrie:

A 3

Canada....... B 611, 885 645, 807

VArIOUS COUNEIIBS . . . o e eve ettt ittt ciicie e e 2,272,499 2,325,000
TPOAL. .« o« eeee e e e ettt e et e e e n e a e a it eaaaan 22,565,697 | 22,004, 746

The defection in the gold production which will be observed for
Africa is due to the strikes which had broken out in the South African
region during the second six months of the current year.

n the United States the production has tended to decrease for
several years after having reached the maximum with 4,821,709
ounces in 1909. The figures of 1913 are the least that have been
obtained since 1905.

The Australian production has diminished almost continuously
since 1903; it then amounted to 4,317,923 ounces.

The gold output of the Russian Empire is very nearly maintained,
with the exception of the three years, 1909, 1911, and more especially
1910, which was particularly good. '

A new improvement is shown in the Canadian gold production,
after the gradual decrease which it has shown since 1900, when the
quantity of gold produced was 1,350,475 ounces. It has since fallen
successively until it reached 405,553 in 1907. It remained less than
500,000 ounces up to 1911 and reached 611,885 ounces in 1912. It
amounts to 645,807 ounces in 1913.

In Mexico the gold industry has suffered from the conditions of
trouble and anarchy which again afflicted that country. So it
seems that this must explain the steady decrease of the production
during the last years.

292
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