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REPORT

OF THE

DIRECTOR OF THE MINT.

TrEASURY DEPARTMENT,
Bureau or THE MiINT,
Washington, D. C., January 10, 1914,

Sir: In compliance with the provisions of section 345, Revised
Statutes of the United States, I am submitting herewith a report
covering the operations of the mints and assay offices of the United
States for the fiscal year ended June 30, 1913, being the forty-first
annual report of the Director of the Mint. I am also submitting for
publication in connection therewith the annual report of this bureau
upon the production and consumption of the precious metals in the

nited States for the calendar year 1912.

MINT SERVICE.

OPERATIONS OF THE MINTS.

The three coinage mints at Philadelphia, Denver, and San Fr n-
cisco were in operation during the fiscal year, and nine assay offices,
located at New York, Charlotte, New Orleans, Deadwood, Helens,
Seattle, Boise, Salt Lake City, and Carson.

The original deposits of gof’d at all of the offices of the Mint Service
during the year amounted to $161,131,878.30. The total coinage of
the year amounted to $37,496,529.70, of which $30,058,227.50 was
gold, $3,448,199.75 was silver, $2,861,768.55 was nickel, and
$1,128,333.90 was bronze.

The purchases of silver during the year amounted to 1,779,992 99
ounces, costing $1,086,347.87, at an average cost of 61 cents per ounce.
The seigniorage on subsidiary silver coins during the year amounted
to $1,618,475.17, and the seigniorage on the minor coin amounted to
$3,548,520.03, all of which was duly accounted for and turned into
the Treasury. :

The mint at Philadelphia during the year also coined 803,348
ieces of silver for the Cﬁ)vemment of Costa Rica, and the mint at
an Francisco coined 2,638,820 pieces of silver and 5,001,000 bronze

pieces for the Philippine Islands government. -

PHILADELPHIA MINT.

The Philadelphia Mint has been in operation throughout the year,
excepting the period reqtl’lired for the annual settlement. A new
minor coinage plant has been put into partial operation during the
year. Heretofore the minor coin ingots %ave been made of approxi-

7



8 REPORT OF THE DIRECTOR OF THE MINT.

mately the same size as the ingots of gold and silver and rolled in the
same mills, The new ingots are 23 inches long, 41 inches wide, and
three-fourths of an inch thick, and will be rolled in 16-inch mills in-
stalled for this purpose. The capacity of the mint for minor coins
is greatly increased. Particulars are given elsewhere in this report.

ontinuous experiments with oil-burning furnaces have been under
way at this mint for the last two years, but the results have not been
entirely satisfactory. The increase in the price of gasoline during
the year has been so great that after a calculation of costs it was
found advantageous to go back to the use of illuminating gas for
melting purposes.

SAN FRANCISCO MINT.

A change of superintendents has occurred at this mint since the
close of the fiscal year, Thaddeus W. H. Shanahan succeeding Mr.
Frank A. Leach. o latter originally served between August, 1897,
and November, 1907, becoming Director of the Mint at the latter
date. Having resigned the latter position in 1909, he was reappointed
in August, 1912, as superintendent of the mint, to fill the vacancy
caused by the death of Edward Sweeney.

A complete settlement of the accounts and count of funds was had,
which was completed November 12, 1913. In making the count,
vaults believed to contain in the aggregate $61,395,000 in silver dol-
lars, which had not been disturbegr for more than 30 years, were
%pened, the bags emptied, and the contents examined and weighed.

ive bags were found to have been tampered with, 18 coins 1n all
having been abstractgd and iron washers substituted therefor. This
pilfering was undoubtedly done at the time the coins were originally
sacked, as the vaults ﬂave been continuously under seal. The
original sacking was done in 1880, 1881, and 1882. Aside from these
discrepancies, all bullion and moneys were accounted for and duly
delivered to the incoming superintendent.

DENVER MINT.

A change in superintendents at this institution has been made since
the close of the fiscal year, Thomas Annear succeeding Frank M.
Downer, who had held the position since September 3, 1902. Under
his administration, in 1906, the institution was reorganized from
simply an assay office to a coinage mint. Upon settlement everg—
thing was found in order, and the bullion and coin charged to t
institution, amounting to $499,695,091.90, was turned over to the
incoming superintendent.

In the detailed report upon the operations of this mint will be
found an account of successful experiments in the refinery by which
an important economy has been developed in the electrolytic process.
At the close of the fiscal year B. P. Wirth, who has been in charge of
this refinery almost from the opening of the mint, was transferred
and promoted to the position of superintendent of the melting and
refining department of the New York assay office.

ASSAY OFFICE AT CHARLOTTE CLOSED.

The United States assay office at Charlotte, N. C., was closed
finally on June 30, 1913, Congress having failed to make provision
for its support beyond that date. Such pieces of equipment as were

e
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valuable for further use were shipped to other institutions of the
service and the remainder of the furniture and outfit was sold at
auction on the premises and the IProceed:sx turned into the Treasury.

In recent years the receipts of bullion at the Charlotte office have
been insufficient to warrant its continuance, amounting in the last
fiscal year to only $29,428.30. o ) .

The Charlotte assay office was originally established as a coinage
mint in an act approved March 3, 1835, which also established branch
mints at New Orleans, La., and Dahlonega, Ga. The mints at Char-
lotte and Dahlonega were desiﬁned to serve the gold—ﬁroducmg dis-
tricts of the southern Appalachian region, which at that time com-

rised the only gold-mining territor{ in the United States. New
I())rlea.ns was an important commercial port, and the mint there was
expected to operate upon foreign coin and bullion.
om 1804 to 1823 small deposits of native gold aggregating in
three years $47,000 had been received at the Philadelphia Mint from
North Carolina. The receipts from this State gradually increased,
and in 1829 they a.mounte({) to $134,000, and there was also $2,500
from Virginia and $3,500 from South Carolina. In 1830 Georgia
entered tlgle list of gold-producing States with an output of $212,000,
and the yield of the four States aggreﬁated $466,000. In 1831
Alabama and Tennessee each made a small showing and in 1834 the
southern Appalachian region made its best output, a.[l)lproxlma.tely
$900,000. }I)n the following year the act providing for the three new
branch mints was passed.

In November, 1835, Levi Woodbury, Secretary of the Treasury,
was notified by Samuel MecComb, who had been appointed to select a
site for the Charlotte branch, that he had purchased from William
Carson and F. L. Smith a full square containing near 4 acres of land
for $1,500.

Proposals for the erection of the building were advertised for in the
Charlotte Journal, Washington Globe, Richmond Inquirer, and the
North Carolina Standard. The contract was awarded to Perry &
Ligon, of Raleigh, N. C., on October 15, 1835, at $29,800, to be com-

leted January 1, 1837. The cost of the machinery, to be furnished
Ey the Director of the Mint at Philadelphia, was estimated at $15,000.
Coleman, Sellers & Sons, Philadelphia, furnished the steam engine,
shaft, etc., for $8,297, while Merrick, Agnew & Tyler furnished
coining presses, draw benches, etc., for $6,690. This equipment was
shipped to Charlotte in April, 1837. Considerable difficulty occurred

in transporting the heavy machinery to Charlotte, and the steam
engine was not set up unti the middle of August.

ohn H. Wheeler, of North Carolina, was appointed as the first super-
intendent, J. H. Gibbon and John R. Bolton, of Pennsylvania, were
appointed assayer and coiner, respectively. In December, 1837, the
Secretary of the Treasury was advised that the deposits of gold had
amounted to $130,600 and the coinage to $84,165. The dies for this
coinage were made at the Philadelphia Mint, and in transmitting
them the Director of the Mint urged Col. Wheeler, the superintendent,
to hasten the coinage, and mentioned that although the dies are dated
1838, there was no objection to using them in 1837. The reason
given for haste was that the equipment might be tested and par-
ticularly the operation of the coinage press ly steam power, Wﬁich

was regarded as in some degree experimental. The application of
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steam power to coinage was first made in this country at the Phila-
delphia Mint in 1836.

n the night of July 27, 1844, it was nearly destroyed by fire,
which occurred in the coining room, and nearly consumed the entire
building. The machinery was seriously injured but the records being
stored in the vault, were not injured. . Caldwell, the superin-
tendent, reported that evidently the fire was the work of a thief, as
his living apartments had been entered and articles stolen.

The present building was authorized by act of March 3, 1845, and
was completed at a cost of $31,572.97, and occupied in 1846, and
used for coinage purposes until May 20, 1861, when North Carolina
entered the Confederacy and operations were suspended. The build-
ing was used during the Civil War as a Confederate hospital.

e coinage made at Charlotte was as follows:

Gold.
Calendar year. Half o Total value.
uarter.
eagles. eagles. Dollars.
$19, 770.00

34,305 |oeenrannans
7 4,405,135 | 544,915.00 | 109,138 | 5,050,

1 Mint burned July 27, 1844. 2 Operations suspended May 20, 1861, '

In 1867 the assay office at Charlotte was reestablished by act of
Congress dated March 19, and was maintained as such until the close
of the fiscal year 1913.

The mint at Dahlonega was never reopened after the Civil War.
Coinage operations were resumed at New Orleans after the war, but
were suspended and the coining machinery removed in 1910.

ASSAY OFFICE AT NEW YORK.

The New York assay office has handled more bullion and made
more assays during the past year than ever before, and the work has
been done under many difficulties, the chief of which have been due
to insufficient appropriations. The receipts of the office are steadily
increasing and the amount of jewelers’ gold and silver bars issued is
constantly increasing, all making more work. The closing of the
refinery in the Philadelphia Mint and opening of the new electrolytic
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refinery in the New York office has greatly increased the expenses.
The earnings of the office from charges on bullion for treatment
and for the manufacture of bars have correspondingly increased, but
these earnings go directly into the Treasury and are not available
for the payment of expenses.

These earnings for the last three fiscal years were as follows:

Fiscal year. Amount.
35 1 PN $95, 940. 62
DX s RN 110, 256.16
BOLDRLB . oo s s oy S S 81 P 1 S 166, 641. 53

The total expenditures of this office for the fiscal year 1913 were
$191,773.47, so that it does not fall far short of. reimbursing the
Treasury for all expenditures in its behalf. As the larger part of the
receipts consists of refined gold, which under the law is almost free
from charges, the proportion of earnings to expenditures is very high.

It is earnestly represented that the increased estimates submitted
for this office should be allowed in full.
~ The office is still crowded into the rear building intended to accom-
modate only the melting and refining departments. The rooms are
inadequate for the entire office force and are unsuitable for transac-
tions with the public. It is very much hoped that the new building
planned for the Wall Street front may be pushed forward for early
occupancy.

WESTERN ASSAY OFFICES.

The appropriations for the fiscal year 1914 for the assay offices
at Deadwood, Helena, Salt Lake City, Boise and Carson were finally
agreed to in conference between the two houses of Congress on the
morning of March 4, 1913, after a protracted struggle between the
House of Representatives, favoring the abolition of these offices, and
the Senate, desiring to retain them. By the agreement the appro-
priations were cut below the cost of maintaining the offices on an
efficient basis, and the appropriation for the transportation of bullion
from the assay offices to the mints was cut far below the amount
required for this purpose if all of these offices are to be kept open on
the usual terms. e department has had no alternative but to
cease receiving bullion at these offices, except upon the condition that
the bullion would be transported to the mints at the expense of the
depositors. This condition has been complied with to some extent,
but the deposits at all of the minor offices have fallen off in conse-

uence. :

a If these offices are to be maintained at all, the appropriations
should be sufficient for the employment of competent assayers and
helpers to safely and promptly care for the bullion. The assayers
are authorized to buy all of the gold bullion offered and to draw
checks on the Treasury of the United States in payment therefor.
This is an important responsibility and should only be trusted with
men of technical ability and substantial character. The estimates
submitted for the fiscal year 1914 are made upon the lowest possible
basis consistent with the proper administration of these offices.
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EMPLOYEES AND EXPENDITURES OF THE MINT SERVICE, 1893-1913.

The number of employees in the entire mint service on the 1st day
of July, 1913, was less by 25 than on the 1st day of July, 1912. In
this connection it will be interesting to note that the number of
emplorees in the service is now considerably less than it was 20 years

ago, although more offices are maintained and the volume of business
is much larger. The number of persons on the 1pa.y rolls at each -
institution in 1893, 1912, and in 1913 are given below:
July1, | July1, | Julyl
Tnstitntion; 185, | 1tz | 1013.”

Philadelphia. . ......... 387 333 329
San Francisco.......... REE o Al . 174 124 115
Denver......... - 16 93 a3
New Orleans 107 14 14

....... 31 8 5
New York... aee aee easencanscacacacs 67 89 92
Helena. . . 13 8 [
Boise..... 10 10 5
8t. Louis L) —— E——
Charlotte 3 3 lecvwsnauee
DeadWo0d.. . ..ccceicieaanncacecccaascnancacasasancaeacansamaeanearnes]oasecaacan 5 [}
Beattle. . ... Ll 19 19
BRI LAKE. « oo onoeonenee e 6 4
I - 13153 PSP SORRPP 18 14 14

OBl o eeneneerernceaeeneesasasesnsnsnssrnsnsnssensasannsssnssesen 829 726 701

The amount of business handled in each of the two years 1893 and
1913 is shown by the following figures:

Item. 1893 1913

GOld AePOSIES. o o v uvneeinneitiiaaaiae i caccennreenrscacesananeenntaanennean $46,449,841 | $161,131,878
Operating expenditures.......cc.cucceeenacnnn. eeeesvenrsossreansanan $1,344,005 $1,175,750
Income from charges, by-products, ete...... .. teeecacesceaceaancanan 5196, 257 5482,317
Net operating ex‘penditures ........ .| 81,176,620 $693, 433
Gold bars made for the arts. ........ccceeennee SV e $12,096,491 } $38,011,583
Gold bars made for certificate reserve......... N $101,677,121
Coinage:

VAlUB. covavinis on d5i 0 s 800H 45 SR EFE0ERTRE A SEREETE SRR SR $43,685,170 |  $37,539,375

Pieces...... P T U PP PR 97, 280, 875 195, 070,039
Bullion treated in refineries: Fine ounces..........ccceeeerececeeanancncannnn- 5,419,134 11,501,736

The only falling off shown by operations in 1913 from 1893 was in
the value of the gold coinage, W%ich was due to the law of 1911,
allowing gold bars to be carried in the certificate reserve. The num-
ber of pieces coined in 1913 was twice as many as in 1893, owing to
the increased demand for the small coins. It should be added that
in 1893 the one and five cent blanks were purchased of outside
manufacturers, while in 1913 all coins were made in the mints com-
plete from the ingots. It should also be said that the wage scale
averaged higher in 1913 than in 1893.

These results were due for the most part to the introduction of
improved equipment, much of it automatic nrachinery, and prac-
tically all of it developed within the mint service and built by the
mint mechanics.
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GOLD CERTIFICATE BARS.

At the close of the fiscal year refined gold bars, duly stamped with
their weight, fineness, and value, in accordance with the provisions
of the act of Coxlljglress approved March 2, 1911, providing for the
issue of gold certificates against gold bullion and foreign gold coin,
;thalre held at the several mints and the assay office at New York as
ollows:

San Franeiseo Minb. ..ooecsosmmemmmmes 2 1 2 3 5 smmememess s 2 5 2 weammsms $44, 887, 579. 12
DenverMint.. coseusevss s s 5 somnmenonsns § ¢ 5 SASTRREERS £ 14§ 5 Pneg 186, 085, 408. 79
New York assay office................... ... 44, 887, 558. 45

N S 105, 860, 546. 36

ESTIMATES FOR THE FISCAL YEAR 1915.

The total of estimates for the mint service for the fiscal year 1915,
including the bureau office in Washington, is $1,217,830, which
compares with estimates of $1,222,270 for the fiscal year 1914 and
appropriations for the latter year of $1,154,130.

already stated above, the appropriations for the support of
several of the assay offices during the current year are too small to
allow of their being conducted in a proper manner. Either the
appropriations should be increased or the offices should be abolished.

making comparison between appropriations since the fiscal year
1912 with appropriations for prior years it should be understood
that in former years the earnings from charges upon bullion were
directly available for use in payment of expenses, thus supplementing
the annual appropriations, while since 1912 all charges upon bullion
have been paid into the general fund of the Treasury as a miscellaneous
receipt. The charges during the fiscal year 1913, thus applicable
under former practice to current expenses, amounted to $356,079.24.

APPROPRIATIONS FOR 1913.

The amounts appropriated for conducting the mint service durin
the fiscal year 1913 totaled $1,230,002.08, to which should be addeg
the reimbursements for work done for the Philippine and Costa
Rican Governments and for United States Government institutions,
amounting to $44,277.11; also unexpended bsalances of permanent
appropriations amounting to $13,353.35; this gives the total amount
available for use during the fiscal year 1913, $1,287,632.54. .

The expenditures from above funds (including the reimbursements
noted) total $1,171,964.39, to which a few minor unsettled bills may
be added.

The unexpended balance totals $120,372.10, from which should
be deducted deficiencies totaling $4,703.95, giving net unexpended
balances of $115,668.15. Of the unexpended balances $12,700.13
(permanent appropriation balances) continues to be available until
used, and the remainder, $107,671.97, reverts to the surplus fund of
the Treasury.

The deficiencies occurred at the New York assay office and the
Denver Mint and were occasioned, principally, by losses of precious
metals in refinery operations. In prior years such losses were paid
from the earnings; but, beginning with the fiscal year 1913, arenow
payable from our annual appropriations.
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Details, by institutions, are shown in the following tabulated

statement:

Appropriations, reimbursements, expenditures, and balances, all offices, fiscal year 1913.

Appropriations.
Equip-
Ttems. - ¢ | Contin- u&ent, F‘reli)gl}t N](;K ma-
ages of N ew | onbul- | chinery
Salaries. | oormen. | 8606 €% | vor | lion and | and ap- | Totals.
penseS. | gesay | coin. | pliances.
office »
Office Director of Mint:
Appropriated for 1913.....[$26,124.72|. . ......... $4,800.00{......... 25,000.00,.c0aeea..| $55,924.72
Expended................ 24,605.28 ... _...... 3,708.32......... 123,606.23.......... 52,099.83
Unexpended balance...| 1,429.44|........... 1,001.68|......... 1,308. 77 ececnnnnn 3,824.89
Mint at Philadelphia:
Appropriated for 1913..... 74,245. 28,8305, 000 70,000.00(. .. ..ofuiciimacdenniinnnan 449, 245.28
Relmbursements.........leceeecnsas 6,272.68 10,563.79). .covvveclererncanen B 16, 836. 47
Unexpended balance of

permanent appropria-

Holewuosussmsnmnsvens|ponvesnros [susammemewlin T $4,873. 24 4,873.24
Available foruse.____......| 74,245.28| 311,272.68| 80,5663.79]...cc.uoe|eaueunnn.. 4,873.24] 470,954.99
Expended.......ecnuunn.. 71,552. 84| 300,170. 30 72,309.71(......... (5,211.40)|...c.n.. 444,032.85

Unexpended balance. ..| 2,692.44] 11,102. 3s| 8,254. 08| ................... 4,873.24| 26,922.14

Mint et S8an Francisco:
Appropriated for 1913..... 54, 300. 00} 122,500.00| 40,000.00]......... 216, 800. 00
Reimbursements.........lccoeeeoooe 18,212.20f 9,108.09)......... 27,318.29
Available for use. 54,300. 00| 140, 712. 20 49,106.09)|.. 244, 118. 29
Expended..... 48, 262. 57, 116, 208. 55| 27,927.65|.. 192, 398.77
Unexpended balance...| 6,037.43] 24,503.65 21,178.44|......... 51,719.52
Mint at Denver:
Appropriated for 1913.....| 47,332.50{ 94,000.00 35,000.00|.....ccocfceeccacancfoansecaans 176,332.50
Reimbursements.........|veucecanas 62. 60 L ) I 122.35
Unexpended balance of |,

genmment appropria-

Olleesccennosonccsnancefrassscersclencocecesanfoscscsascs]aavaannacfacecncnaas 343.01 343.01
Available for use.......... 47,332.50, 94, 062.50( 35,059.85(....cccceeennean... 343.01| 176,797.86
Expended......cccecuunnn , 284. 90,047.78] 35,901.56. ... .. focoioiideeeiinnn 171, 234.07

Unexpended balance...] 2,047.77] 4,014.72] 284L.71|.........{cceuueenn. 343.01 5,563.79

Assay office at New York:

ppropriated for 1913.....| 50,422.78| 80,000.00 | 60,000.00]........f-eecemueecfoeecennaan 190, 422. 78
Unexpended balance of

{»ermanent appropria-

}11) o N ) e R — (S — 88, 137, 10) ..« ccmunnc fusman s 8,137.10
Available for use 50,422.78 80,000.00( 60,000.00| 8,137. 10} 198, 559. 88
Expended....... .| 49,542.20| 77,715.81| 63,862.24| 653.22... 191,773. 47

Unexpended balance. .. 880.58 2,284.19 13,862. 24| 7,483.88 6,786. 41

Mint at New Orleans:
Appropriated for 1913.....| 10,300.00( 7,500.00; 3,500.00(.........0cccceeu o dimainiias 21, 300. 00
Expended.........c...... 7,900.00( 7,079.70; 2,104.49......... (1,451.57)].......... 17,084.19
Unexpended balance...| 2,400.00| 420.300 1,395.51{ ... ... |oceceiiiifeiiianaaat 4,215.81
Mint at Carson Cit‘y:
Appropriated for 1913.....| 6,350.00| 6,200.00] 3,000.00(.....cco.feuuncncns|ocuniinnnn 15,550. 00
Expended........cooeeenn. 6,350.000 4,779.50 2,037.02|......... (979.38)}.......... 13, 166. 52
Unexpended balance...|.......... 1, 420. 50 {520 1) (NRRRI CEMRR— pa—— 2,383.48
Assag office at Helena:

ppropriated for 1913.....| 10,400.00( 6,500.00| 3,250.00f.........[coucucnc.deurueonins 20, 150. 00
Expended................ 8,800.00f 5,194.75 2,884.88|......... (1,620.50).......... 16, 879. 63

Unexpended balance...| 1,600.00 1,305.25  366.12]........|........[c...... 3,270.37

1 Chargeable, as indicated in parentheses, to the various offices, 3 Deficiency, $4,703,95,
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Continued.
Appropriations.
Equip-
Items. - ¢ | Contin- ?Ient, Fre{)glit N)elvi;'1 ma-
es O 5.4 on bul- | chinery
Salaries. | A8 oh. gee‘;fs:g' York |lionand | andap- | TOot8ls:
penses. | assay | eoin. | pliances.
office.
L
Assay office at Boise:
ppropriated for 1913 $8,050.00] $3,540.00] $2,500.00 $14,090.00
Expended........... 8,045.83| 3,290.00] 2,323.44. 13,659, 27
Unexpended balance. . . 417 260.000  176.56)......... 430.73
Assay office at Charlotte:
ppropriated for 1913..._.] 1,500.00 900. 00, 400.00.0ccereielenrnneneas|oanannnns 2,800.00
Expended................ 1, 500, 00; 896. 91 206.63|..ccannnn (35.05)].......... 2,603. 54
Unexpended balance...|.......... 3. 09] 193. 37| s swoewsasfosmonsemislesosvvns 196. 46
Assay office at Deadwood:
ppropriated for 1913.....[ 6,236, 3,000.00( 1,500.00(.....cceeeeeeidenniiiiit. 10, 736. 80
Expended................ 6,106.61 2,004.00 1,488.37......... (3,804.00)]-.-... 0. 10,589. 97
Unexpended balance...| 130,19 5.00  10.63..oeonfoeio e 146.83
Assay office at Seattle;
ppropriated for 1913.....| 13,060.00{ 22,000.00! 6,500.00.....c...]cccoceccofenneneaann 41, 550. 00
Expended................ 13,060.00] 14,605.25| 4,827.05......... (8,802.65) ... .. 32,572, 30
Unexpended balance. . .|.......... NG X I N — 8,977.70
Assay office at Salt Lake City:
ppropriated for 1913..... 7,100.000 4,500.00] 3,500.00{.....cccufeeueuccacfennuanann 15, 100. 00
Expended................ 7,100.00] 3,467.50] 3,302.48|........ (688.56)-emennnns 13, 869, 98
Unexpended balance...|.......... 1,032.50 197. 52] ............................. 1,230.02
655, 640. 00233, 950. 00| . .11,230,002. 08
24,547.38] 19,729.73].. g2
..................... $8,137.10{..........] $5,216.25] 13,353.35
Available for use....... 315, 412. 08/ 680, 187. 381263, 679. 73| 8,137. 10{ 25,000.00| 5,2186.25|1, 287, 632. 54
Expended. ............... 208, 190. 08| 626,541, 04/222, 883. 84| 653.22{ 23,696.23{.......... 1,171,964. 39
Unexpended balance. ..| 17,222.02] 53,646.34 30,795.89/17,483.88 1,303.77}15,216. 25\ 115, 688. 15

1 Available for future use, $12,700.13.

PARTING AND REFINING FUND.

The balance in the parting and refining fund, which, prior to

the fiscal year 1913, formed a

for the oxpense of parting and retinin

Against this there is a

$694,804.11.

ermanent indefinite appropriation

ibullion, was on June 30, 1913,
nown encumbrance of $3,000.

The remainder, $691,804.11, is to be covered into the Treasury as a
miscellaneous receipt on June 30, 1914.

The expenses of parting and refining bullion are now paid from our
regular annual appropriations. .

CONSOLIDATED INCOME AND EXPENDITURES.

A complete statement of the income and expenditures of the

Treasury on account of the mint service, including sei

iorage on

the silver and minor coins, is shown in the statement following.



Consolidated statement of income and expenditures

of the entire mint service for the fiscal year 1913.

EXPENDITURES.
Compensation of employees:
lgints and Assay Offices—
Salaries appropriation. . ... ... ... ... $273,494.78
‘Wages appropristion....................... 626, 541,04
$900, 035. 82
Bureau of the Mint, salaries appropriation................. 24, 695. 28
———— 8024,731.10
Equigment, stores, and other expenses:
ints and Assay Offices—
Contingent ~ appropriation }including
$17,744.86 o;)eratinﬁ waste of precious
metals and $7,032.61 loss on assay value
of precious metals contained in operative
sweeps sold{\I ....... T
Equipment of New York assay office, appro-
PrIation. ... . ...eeieiie e
Freight on bullion and coin shipments be-
tween mints and assay offices, appropria-

219, 175.52
653.22

1,171, 964.39
$806, 521. 40

LOSSES.

Net expenditures, from earnings and expenditures statement, above_.......
Loss on face value of minor coins recoined........................ 5 330. 88
Less seigniorage on recoinage of minor coin....................... 1,263. 16

Net revenues from mMint ServiCe. .....ovveoueoaeiiaaaeeareaeaeaaaraaiaeans

T,

5,291, 896.98

EARNINGS,
Deductions on bullion deposits:
Parting and refining charges. ...l $199, 406.64
Melting charges.............. 39,775.84
Assaying and stamping charges. 24,219.45
Alloy charges................ ... 15,291.34
Fine-barcharges. ... ..coovimmiiiiiii i 36,005. 14

Special assays of bullion and ores .-
Proceeds of sale of medals and proof eoins...............oooiiiiiiiil,

Reimbursements to appropriations: Contingent. Wages, Totals.
For manufacture of machinery and
appliances for Government insti-
tutions..ecaeve ool $2,053.80 $2,504.32 $4,558.21
For manufacture of medals. ...... 8,141.26 1,484.31 9, 625. 57
For manufacture of Philippine
(110307 V-, AU 9,106.09 18,212.20 27,318.29
For manufacture of Costa Rican
co €53 sk S SRS 428.49 2,3486.55 2,775.04
19,729.73 24,547.38 44,277.11
Total @arNINES. . . ..v oot ie i e iii i s nteravreresssraesnanan
Net expenditures, to profit and loss statement, below..........cccuvnn....
PROFITS.
Seigniorage:
On subsidiary (silver) coinage..........
On lilinor (nickel and bronze) coinage 83, 583, 256. 87
0S5—
Operating waste. ....... $1,819.82
Cost of distributio: 24,692.95
26, 512.77
- 3,556,744.10
Surplus bullion recovered:
From de, 33,279.15

it melting room grains and sweeps..........
From coining operations. .................... ¢
From melting and reﬁning (#)emtions 5
From gain on shipment (difference in assay:

Less losses on shipments. ... ..................

203.27
11, 156. 59

44,277.11

365, 442.99

806, 521.40

1,171, 964.39

$5,175,219.27

523. 31
45,162.31
Gain on light weight gold coin purchased for recoinage. ................... 66.71
Proceeds of sale of byproducts (platinum, etc.)....... . 69,735,03
Proceeds of sale of old materials........... 1,713.66
5,201, 896.98

91
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DEPOSITS OF GOLD BULLION.

The value of all gold bullion contained in original deposits at the
mints and assay offices during the fiseal year 1913 was $161,131,878.
The redeposits during the year, consisting of bullion transferred from
one office to another, and bars bearing the stamp of one of the mints
or assay offices, amounted to $27,937,471. The value of the gold
bullion and uncurrent domestic and foreign coin received, includin
redeposits, amounted to $189,069,349, which was the total of golg
receipts at all offices.

Statements which show the classification of deposits, the source of
domestic bullion by States and Territories, and the receipts at the
several offices of the service appear in tabular form in this volume
elsewhere.

DEPOSITS OF FOREIGN GOLD BULLION AND COIN.

Foreign gold bullion containing 1,547,317 fine ounces, of the value
of $31,985,879, and foreign gold coin containing 132,172 fine ounces,
of the value of $2,732,228, were deposited, ang consisted of bullion
and coin produced in the following-named countries:

Crude bullion. Refined bullion. Coin.

Country. N
Fine Coining Fine Colining Fine Coining
ounces, value. ounces, value. ounces. value,

British Columbia................. 51,235 | $1,059,121

Northwest Territory............. 545 11, 266

Ontario and Quebec L] 126,761 | 2,620,382 [....
- 903 18, 66

exi & 26,388
Central America.. we 82,760 | 1,710,986 |....
South America................... 148,474
West Indies...................... 233

TOtal..eeeeninenenenanannnns 437,664 | 9,047,316 | 1,109,653 | 22,938,662 | 132,172 | 2,732,228

DEPOSITS AND PURCHASES OF BSILVER.

The deposits of silver at the mints and assay offices during the
fiscal year ended June 30, 1913, for return to depositors in fine or
unparted bars, with the weight and fineness stamped thereon, aggre-

ated 2,238,284.41 fine ounces. The United States assay office at
New York received the greater part of these deposits.

The Government of tie Philippine Islands deposited at the United
States mint at San Francisco silver coins issued under the act of
March 2, 1903, containing 342,054 fine ounces, for recoinage into
coins of reduced weight and fineness as authorized by the act of June
23, 1906.

24950°—14——2
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The purchases and deposits of silver bullion at the mints and assay
offices of the United States during the fiscal year 1913 were as follows:

Items.

Fine ounces. Cost.

Commercial bars ct;umhnsed .................................
, par

Unrefined d tings, charges, and fractions. .
Mutilated an t colns. .

Assay coins and surplus bullion
For return of fine bars.........
Philippine coins transferred for

1,287,791.07 |  $787,041.00
488)652.62 | 29716613
1,764. 56 1,072 28
1,784. 74 1, 088. 46
2,238,284.41 | 1,358,845.79
342053, 335,381, 41

4,360,330.93 | 2,780,575.07

DEPOSITS OF FOREIGN SILVER BULLION AND COIN.

Foreign silver bullion containing 624,215 fine ounces and foreign
silver coin containing 17,010 fine ounces were received from various

countries as follows:

Country of origin.

British Columbia..ceeieeeeriieneaiinnriiiiiiieenannnnnaane.

Northwest Territory. ..
Ontario and Quebec. ..
Nova 8cotia.............
Mexico

COINAGE.

The domestic coinage during the fiscal year 1913 amounted to
186,626,871 pieces of the value of $37,496,529.70, as follows:

Philadelphia, San Franeisco.
Denomination. -
Pieces. Value. Pieces. Value.
Gold:

Doubleeagles.......cocoveieiieninnnnnn.. $3,521,820.00 .. ..eniieieifonneicnicencenen
Eagles........ 7,430, 500. 00 66,000 $660, 000. 00
Half eagles. ... 6,700,495.00 800,000 4,000, 000. 00
Quartereagles....c..oovevinriinininniaanan 2,025;412.50 [ucocmewsse sos [ssvommmiassvases
Total gold....ccveuvenniiiinniinnnnnnnns 19,678, 227. 50 866,000 4, 660,000.00
537,117. 50 708,000 354,000.00
1,026,058. 75 40,000 10,000. 00
373,023.50 480, 000 48,000.00
Total SIVer: ounssmsussmsmmsmsmmasss 8,908,705 | 1,936,199.75 | 1,228,000 412,000.00

Minor:
S-cent nickels.........oceviiniiiiinninnne. 43,727,371 2,188, 368. 55 2,852,000 142, 600. 00
1-centbronze.......ccoovemiciinoniaannn. 95,748, 390 957,483.90 8,104,000 61,040.00
Total MUNOL:cwuswassvusismassmanssasss 139, 475, 761 3,143,852. 45 8,956,000 203, 640. 00
Total coinage......cccevnciennnaaanna.. 151,453,871 | 24,758,279.70 | 11,050,000 5,275,640.00
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Denver. Total.
Denomination.
: Pieces. Value. Pieces. Value.

Gold:
Double eagles. . $5, 720, 000.00 462,001 $9,241,820. 00
Eagles. ...... i 8,090, 500.00
Half eagles... , 140, 10,700, 495.00
Quarter eagles... .....coociiiieciiiieneiieiniiiean e feeiiiaan . 810,165 2,025,412, 50
Totalgold................... P —— 286,000 { 5,720,000.00 | 4,221,405 | 30,058,227.50

Silver:
HalfdoHars. ......ccoceueeeananne. ¥i EE 1,100,000.00 | 3,982,235 1,991,117. 50

................ 414,25 | 1,036,058.75
421,023.50

1,100,000.00 | 12,336,705 |  3,448,199.75

Minor:
S-cont micKels. ....ooeeneeereanianaanns 10, 656,000 532,800.00 | 57,235,371 2,861,768, 55
1-Cent Dronze. .o coneeinneieaanaaannnn. 10,981,000 109,810.00 | 112,833,390 1,128,333.90
Total N0, e vunoeeeeeccceencnannnnnn. 21,637,000 642,610.00 | 170,058, 761 3,990,102.45
Total COINAZe. ... eoeereeeecenaamiaanann 24,123,000 |  7,462,610.00 | 186,626,871 | 37,496,520.70

The apProxlmabe amount of co] used in the above coinages was 619.142 tons, of which 5.539 tons
were in alloying gold and tons in alloying silver, while 604.101 tons were used in minor coinage.

In addition to the regular coinage there were manufactured at the
miIfltna.t Philadelphia silver coins for the Government of Costa Rica,
as follows:

Value in
United | Silver con-
Denomination. Pieces. Value. States sumed in

bsid .
sul eoullary colnage

ar: Colons. Fine ozs.

10CONEAVOS..uenennrirniirernieeinnsinaanennnanas 267,783 | 26,778,30 | $21,422.63 15,406, 59

B CONEAVOS. .o s eeeanaecannneeancseansseonnccansasannns 535,565 | 26,778.25 | 21,422.62 | 15,496.50
L T DO 803,348 | 53,556.55 | 42,845.25 | 30,993.18

For the government of the Philippine Islands the mint at San
Francisco manufactured silver and bronze coins as follows:

Value in
United | Metal con-
Denomination. Pieces. Value. States sumed in

subsidiary | coinage.
coin.

Fine ozs.

$270,167.23 | 195,432.22
99, 158. 50 71,728, 78

104, 460. 05 75,563, 79

473,785.78 | 342,724,790
125, 005. 00 | * 833, 500, 00

1498,790.78 |.eeuuennnn..

1Value in United States minor coin. 2Troy ounces.
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PURCHASE OF MINOR COINAGE METAL.

There were purchased during the year 14,834,078.26 ounces,
avoirdupois, of minor coinage metals, at a cost of $202,493.32, which
was delivered at the coinage mints as follows:

Philadelphia. San Francisco.

Metal.
Ounces. - Cost. Ounces. Cost.

8,753,901.62 | $102,573.44 583,333.33 | $7,160.00
.............................. 17,995, 83 632, 42
298, 827, 09 1,548, 92 15,472.91 68, 96
1,458,397, 49 37,930.66 | 218,749.99 5,893. 60

10,511, 126.20 142, 053, 02 835, 552, 06 13,754.98

Denver. Total.
Metal.

Ounces. Cost. Ounces. Cost.

2,916, 754.16 $32, 750. 91 (12,253,989.11 | $142, 484.35
45, 135, 42 1,566.38 63, 131. 25 2,198.80
88, 010. 42 512.99 402,310, 42 2,130.87
437, 500. 00 11,855. 04 | 2,114, 647. 48 55, 679. 30

3, 487, 400. 00 46,685,32 [14,834,078.26 | 202,493.32

Minor coinage metals were purchased, during the fiscal year, for
Philippine coinage for delivery at San Francisco Mint:

Metal. Ounces. Cost.

874,708.33 |  $10,076.64
20,895.83 | 1,048.37
30,245, 53 134, 60

934, 849.99 11,259, 61

PURCHASE OF MINOR COINAGE BLANKS.

There were purchased during the year 499.40 pounds of prepared
nickel blanks at a cost of $149.82; and 1,368.79 pounds of 1prepa.red
bronze blanks at a cost of $273.76, for delivery at the Philadelphia
Mint.

DISTRIBUTION OF MINOR COINS,

The amount of minor coins distributed was $4,139,066.40, and the
expenses for distribution, including cost of bags, twine, seals, and
tags, were $24,992.95, as follows: :

From Phil- | From San From

Denomination. adelphia. | Francisco.| Denver. Total.
5-cent nickels. . .182,433,954.25 | $77,152.00 |$557,146.75 | $3,068, 253.90
T-cent bronze... 878.427.42 | 53,967.24 | 138.417.84 | 1,070, 812,50

Total distribution. ; 3,312,381.67 | 131,120.14 | 695,564.59 | 4,139,066, 40

8,730.56 |............ 11,390. 79 20, 130. 35
3,370.20 254.70 754.70 4,379, 60

: 465.00 [....oiii i 465. 00
.......................... 18.00 18.00

Total. connivusen s snmossesysis s s 12,574.76 254.70 | 12,163.49 24,992.95
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Minor coinage issued, melted, and amount outstanding.

N Outstanding,
Denomination. Coined. Issued. On hand. Melted. | y.ng 30, 1013,
Philadelphia:
Copper cents................ $1,562,887. 44 [$1,562,887.44 |...cooeuenn... $380,887.22 | $1,182,000.22
Copper half cents... 2 26. 11 39,926.11 {. 39,926, 11
Copper-nickel cents. .. . 2,007, 720.00 | 2,007,720.00 , 543.
Brolrze 1-cent pieces. . .121,339,295.73 21,187,221.33 20,732,304.73
Bronze 2-cent pieces. . 1 a2 020 00 912,020.00 571,626.68
Nickel 3-cent pieces. . e 941 349.48 941,349.48 | .. 4 657,501. 53
Nickel 5-cent pieces. ......... 38, 102, 724,60 (37,239,048.95 863,675 65 | 3,385,059.50 | 33,853,989. 45
Total....ooveeneniiennanns 64,905,923, 36 |63,800,173.31 | 1,015,750.05 | 5,649,281.03 | 58,240,892.28
San Francisco:
Nickel 5-cent pieces.......... 142, 600. 00 77,152.90 65,447.10 | ovncsspmmes 77,152, 90
Bronze 1-cent pieces._........ 219, 020.00 198,433. 34 20,586.66 |.....con0neuan 198,433. 34
Total...ovmenvenienaaaaa., 361, 620. 00 275,586. 24 86,033.76 |.............. 275, 586. 24
Denver:
Nickel 5-cent pieces. . 765, 600. 00 575,747.25 189,852. 75 31, 700. 00 544,047.25
Bronze t-cent pieces 254, 540. 00 234,448. 34 20,001. 66 1, 400.00 233,048. 34
Totales o s snc somsmsmsnsas 1,020, 140. 00 810, 195. 59 209,944. 41 33,100. 00 777,005, 59
Grand total..._........... 66,287,683, 36 |64,975,955.14 | 1,311,728.22 | 5,682,381.03 | 59,203,574.11

The uncurrent minor coins melted at the mint at Denver are not
necessarily of the former coinage of that particular mint.

PHILIPPINE COINAGE.

The following coinage was executed during the fiscal year 1913
at the United States mint at San Fran(:lsco for the Philippine Islands
Government: :

. Consumed in
Denomination. Pleces. coinage.

Fine ounces.
385,000 195, 432. 22
743, 565 71,728.78
10 centavos. . 1,510,255 75,563. 79
Potal STVt o sovoommumamsr sy S ——— 2,638,820 342,724.79

Troy ounces.
Bronze: L eeNtav0. cu. oottt taeaeaeeacasaniteeaeteonaarenan 5,001,000 833, 500. 00
Total COMNAZO. - .. ceieeiinie ittt eaieaieeinanan 7,639,820 |..coovnvunnn..

The total silver coinage to June 30, 1913, from coins received from
Philippine Islands for recoinage and from bullion purcha.sed for such
coinage was as follows:

Coined from new bullion, | Coined from Philippine

Denomination. acts of Mar. 2, 1903, and coin received for recoin- Total.
June 23, 1906, age, act of June 23, 1906.
Pieces. Fine ounces. | Pieces. Fine ounces. Pieces, Fine ounces,

93, 445 48,068.11 | 42,915,050 | 22,124,705.00 | 43,008,504 | 22,172,773.11

3,342,126 | 805,870.13 | 2,136,000 534,382.25 | 5,478,126 | 1,340,252.38

3,668, 152 353,600.36 | 4,014,324 411,240.02 | 7,680,476 764,840.38

6 077,392 293,082.21 | 5,585,255 289,171.75 | 11,642,647 582,253.96

Total........... 13,179,115 | 1,500,620.81 | 54,630,638 | 1 23,359,400.02 | 67,800,753 | 24,860,110.83

1Included in this amount is 12,542.29 fine ounces of coins reserved for assay.
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WORK OF THE GOVERNMENT REFINERIES.

Bullion was operated upon by the refineries connected with the
mints at San Francisco and Denver and the assay office at New
York, during the fiscal year 1913, as follows:

Sent to refinery. Returned from refinery,
Institution.
Gold. Silver. Gold. Silver,
Fine ozs, Fine ozs. Fine ozs, Fine ozs.
858, 064. 252 246,614.33 858, 338. 613 249,741.00
1,711,570.548 | 1,276,651.06 | 1,711,490.168 1,276,917.20
4,154, 529. 661 3,254,408.01 | 4,153, 866. 791 3,251,928.48
Totalcoueesmmsmnsramssamagss 6,724, 164. 461 4,777,571.40 | 6,723,605.572 4,778,586.68
Apparent gain. Apparent loss.
Institution.
Gold. Silver. Gold. Silver.
Fine ozs. Fine 023, Fine ozs. Fine ozs.
274. 361 i
380 |
................ 662. 870
) ) 274. 361 3,492.81 743. 250

Note.—Refinery operations
to the assay office at New Yor]

wlsre suspended at the Thiladelphia Mint and the equipment was removed

Bullion upon which charges were collected and bullion owned by the Government.

Bullion o\;;megl gye;.hg Gﬁ;’-
Builion upon which ¢ Srament e i by Lae
for parting were collected. g::ggeryofgr p::ﬁlc pae Total.
Institution. charges were imposed.
Gold. Silver. Gold. Silver. Gold. Silver.
Fine ozs. Fine ozs. Fine oz23. Fine ozs. Fine ozs. Fine ozs.
329, 008. 180 163,007.80 | 528, 966. 072 183,516.53 | 858, 064. 252 246, 614.33
.11,244, 893. 041 604,283. 81 | 466, 677. 507 672,5563.39 1,711,570.548 | 1,276,917.20
1,505,399.972 | 2,678,434.26 |2,649,120.689 | 575,971.75 |4,154,529.661 | 3,254, 408.01
Total........ 3,079,391. 193 | 3,445,795. 87 (3,644, 773.268 | 1,432,041.67 |6,724,164.461 { 4,777,937.5¢
BY-PRODUCTS OF REFINERIES.
Institution. |Electrolyticcopper.| Sponge platinum. (Sponge palladium.| Osmiridium, Total.
Pounds. | Value. | Ounces, Value. |Ounces.| Value. |Ounces.| Value.| Value.
San Francisco....| 3,085. $516. 82 205.74 | $895.99 |......iifeiiiicanan 0. 1,400 | $1,426. 81
Denver.......... 477.50 506.93 58,20 ( 2,328.00 | 10.15 1, 1 R AU A — , 240.
New York.. oo lossns ennslsmmmswsss 1,403.00 [59,712.09 | 18.10 (1S J) [ | R—— 60,472.29
Total...... 3,563.00 | 1,023.75 | 1,666.94 (62,936.08 | 28.25 [ 1,166.20 .35 | 1,400 | 65,140.03
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EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION.

The value of the fine gold bars excha.n%’ec! for gold coin and bullion,
monthly, by the United States Mint at Philadelphia and assay office
at New York for the fiscal year 1913 was as follows:

Exchanged for gold coin. Exchanged for gold bullion.
Months. .
Philadelphia.| New York. Total. Pt;hh;'gfl' New York. Total.
1912

T ocaspimiesrmrmimiasmmrminin $467,957. 42 (85, 782, 225. 55 ($6,250,182.97 | $17,516.26 | $361,557.89 $379,074.15
Auvgust. . _.......... 561,170.19 | 2,436,562.36 | 2,997,732.55 | 17,695.12 341, 450. 79 359, 145. 91
September . ol 725,006.19 | 2,683,562.01 | 3,408,658.20 | 16,824,24 |  298,684.26 315, 508. 50
October.. 526,822.18 | 3,532,800.69 | 4,059,712.87 | 20,084.60 377,788.37 397,872.97
November. 394,968.02 | 2,571,164.94 | 2,966,132.96 | 22,303.26 [ 397,780.42 420, 083, 68
December. . 222,681.10 | 2,241,919.53 | 2,464,600.63 | 16,634.05 302, 556. 61 319,190. 66
426,712.71 | 2,618,265.87 | 3,044,978.58 | 20,621.25 329, 060. 95 349, 682. 20
452,701.21 | 3,435,186.24 | 3,887,887.45 | 20,452.30 246, 888, 77 267,341, 07
454,310.25 15,666,340, 55 [16,120,650.80 | 15,951.96 314,913.71 330, 866. 67
512, 808.86 | 2,935,730. 49 | 3; 448, 539. 22,034.32 | 313,685.51 335,719.83
494,452. 61 (14, 699,297. 30 [15,103,749.91 | 21,756.60 | 311,488.78 333, 245. 38
456,361.30 | 2,822,345.19 | 3,278,706.58 | 22,181.67 | 278,772.59 300, 954. 26
Total......... 5,696,042. 13 |61, 425,490. 72 (67,121,532.85 | 234,055.63 | 3,874,628.65 | 4,108,684.28

MINT OF THE UNITED STATES AT PHILADELPHIA.
This mint was in operation throughout the year.
PROOF COINS AND MEDALS.

The following table shows the number of proof coins and medals
and their nominal value manufactured during the fiscal year:

Articles. Pieces, | Nominal

Goldimedalsi.: svswus e mmsmn s SR s R R U R SRR $7,375.20
Silver medals. .. 1,384.70
Bronze medals. .......... 3,463. 49
Gold proof coins 2, 860, 00
8ilver proof coins 221. 00
Minor proof ¢coins 120. 36
o 15,424, 75

THE STATE OF THE NUMISMATIC COLLECTION.

Although for the fiscal year just past the numismatic collection
has not had the usual small appropriation for the purchase of his-
torical coins and medals, yet the increase of the number of specimens
in the collection has not fallen much short of the normal aggregate
of accessions in late years. And if the cost and historical value of
the coins acquired the aﬁast year be taken into consideration the
cabinet has fared unusually well.

These favorable results in a year that opened so inauspiciously are
directly due to the action of the officials of the Treasuryli)epartment
in placing with the cashier of the mint a considerable number of gold
coins which commanded a premium among collectors. The most of
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these pieces were disposed of and-the premium received used for the pur-
chaseof coins and medals. A few of the eagles are stillin hand. Per-
sons interested in-the welfare of the cabinet of coins, and there are many
who are interested in it, will feel grateful to the officials who made
this continued growth possible by a wise use of a number of coins
which eventually would have slowly dribbled into private possession
at face value.

A cause of no little gratification has been the sale of the large
catalogue of the collection published in 1912. Numismatic publica-
tions are of such narrow appeal that the sale of even the customary
small editions is generally very slow. The ready exhaustion, there-
fore, of the first edition of this unpretentious catalogue followed b
the sale of nearly all of the second edition is more than was expected.

There has been prepared during the past year a small guide book
for the collection, a pamphlet of little more than a hundred pages.
This guide is sold at 10 cents, prepared with a view of meeting the
demands of visitors as their desires have been ascertained by the
interest they manifested and the questions they asked. The guide
can be mailed for 2 cents postage.

MACHINE SHOP.

In addition to the regular repairs and upkeep of the machinery and
appliances, the following new work was done for this mint: 4 tumbling
barrels of washing machine; 3 scrap cutters; metal work of 2 coin-
reviewing machines; 5 sets of old-style nickel molds; 1 six-foot bal-
ance for transfer weigh room; 2 twenty-five horsepower rolling mills
chan%ed to fifty horsepower; 1 six-inch lever shear; 4 beds and
punches for cuttingiﬁ bronze planchets; 4 beds and punches for cut-
ting 5 nickel planchets; 2 centrifugal coin-drying machines installed
in minor coinage plant; 8 collars for dime coinage; 588 collars for
nickel coinage; 103 collars for bronze coinage; 4 sectional collars for
eagle coinage; and 2 sectional collars for double-eagle coinage. There
are also 2 automatic weighing machines under construction in the
Sh(I)?’ about 50 per cent of the work on which is completed.

uring the same period the following work was done in the shops
for the various mints and assay offices:

Mint of the United States at San Francisco, Cal.: Special screws for
automatic weighing machine; 30 collars for nickel coinage; 10 collars
for bronze coinage; 10 collars for dime coinage; 5 collars for half-
eagle coinage; and 15 collars for Philippine coinage.

int of the United States at Denver, Colo.: 12 collars for bronze
coinage; 30 collars for nickel coinage; 1 set of double-eagle dressing
tools for milling machine; 25 center-knife edges and 50 end-knife
edges for automatic weighing machines; 20 beams complete for auto-
matic weighing machines; 25 basket traps for automatic weighing
machines; 25 basket backs for automatic weighing machines; and 25
kickers for sutomatic weighing machines.

United States assay ofgce at New York, N. Y.: 1 bullion-clipping
machine; 1 pair of long couplings for vertical rolling mill; 8 silver
disks for Smithsonian Institution; 30 silver disks for Geological Sur-
vey; and 22 silver disks for Bureau of Engraving and Printing.
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There have been designed and built 4 rotary ball-bearing turntables
and 44 ingot molds. The turntables are made up of 2 six-foot cast-
iron disks. The bottom disk is the ball race, which carries 146 one-
inch diameter hardened steel balls. The top disk has a cone which
fits the bottom race. On the top disk are mounted 11 ingot molds
e(}]ua.]ly spaced on a four-foot six-inch circle in an upright position.
The molds will produce either & nickel or bronze ingot 24 inches long,
4} inches wide, three-quarters of an inch thick. The back half, or,
in other words, the plain part of the mold, is bolted fast to the table,
and the half that carries the ingot swings down to an angle of 45° on
two trunnion bearings which are bolted to the table. The locking
device for clamping the mold while the ingot is being poured is four
links connected to the stationary part of the mold with a loose bolt.
The other end of the link carries two eccentric pressure bars which
clamp on three lugs equally spaced on the mold. The one end of
each link carries an eccentric bushing which can be adjusted to take
up any expansion or contraction. This principle eliminates all
handling and lifting of the mold.

CARPENTER SHOP.

Besides the %eneral repairs and upkeep of the machinery and
appliances, the following work was done by the chief carpenter and
his assistants during the year:

The tar or mastic applied to the roof to stop leaks would not
adhere to the glazed tiles and formed regular water pockets. This
was all removed, the roof Ea,inted and covered with painted muslin,
and the joints filled up with plastic cement, which proved very satis-
factory. The same method was applied as new leaks appeared.

Eleven ventilating monitors were built on the northwest terrace
roof to give light and ventilation to the basement, in which the new
minor-coinage plant is installed. Three of these monitors, which
were crushed by falling stone when the building was struck by
lightning, were rebuilt. ’

The room on the second floor formerly occupied by the electrician
was fitted up as a telephone exchange.: The partitions between this
and the counting room were lined with beaver board to deaden the
sound of the noise made by the counters, which proved very satis-
factory. A new wardrobe for the operator was built.

The new minor-coinage plant was equipped with all necessary water
and acid tubs, vats, and tanks, 20 extra large copper-lined strip cars,
switchboards, etc.

Two new coin-reviewing machines were built and some very impor-
tant improvements made on them. The same improvements were
made on the six older machines.

One counting hopper and eleven counting boards, of the following
denominations, were made for the subtreasury at St. Louis, Mo.:
Two 1-cent boards, two 5-cent boards, two dime boards, two quarter-
dollar boards, two half-dollar boards, and one I-dollar board. All
patterns for new machinery, etc., were made in this department.
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SEWING ROOM.

The sewing room, besides making the necessary repairs to flags,
awnings, window shades, rugs, machine belts, etc., manufactured for
this mint 957 pairs asbestos mitts; 1,496 pairs fire mitts; 5,222
aprons, sleeves, and miscellaneous articles, and 122,450 coin bags
received from contractor were marked.

There were also manufactured for the New York assay office 656
pairs canvas mitts, 194 pairs asbestos mitts, and 22,500 anode bags.

For the mint at San Francisco, 206 pairs fire mitts, 118 pairs
asbestos mitts.

For the assay office at Deadwood, 4 pairs asbestos mitts.

For the assay office at Boise, 12 pairs asbestos mitts.

For the assay office at Helena, 12 pairs asbestos mitts.

ASSAYING DEPARTMENT.

The operations of this department during the fiscal year 1913 were
as follows:

’ Samples operated on.

Ttem.

|
. ! Gold and
Gold. | Silver. ‘ silver.

Bullion assay samples....
Buperintendent’s grain bars.

ASSBYCI'S DATS 0. mvanaennnnnsnssnssns s sneemeenee o o BN IO 41
IO EREIE DB TS s it 608750 1785070168 118758 S AT S (S— 45
S WBYY BOMPIOS s s -sevraismvrg g owsarsresssurse s s e a6 R 84 RO S SR R —
Bilver-purehase DArgie e sevsnssmvsempessgopamsss srorivimrss e svswons|sevssass 376
L 793

The number of assays made was as follows:
Deposits BNA PUPCHASES. &« e iicn e eiacia it iaaeaaaeeatanacanacnsarearoaranaansannaaerasanann 39,920

Ingots (gold and silver) S I S 3,486
]E!l}mcial 3L o7 O IN 2,724
iscellaneous assays, bron: . 529
Silver purchases........ 392
Oil tests..... 23
B - R 47,074

The average cost per assay during the year was $0.469.
In addition to the above, 490 ounces of proof gold and 300 ounces
of proof silver were made.
f the 660 melts of gold ingots made in the melting and refinin
department, 90’ were returned for remelting and 1 was condemned.
Ofp the 325 melts of silver ingots, 1 was returned for remelting.

The fineness of the gold melts passed was: The fineness of the silver melts passed was:
11-meltsat oo psms s onens s 8 Tmeltsit s censsumsmsnamsmossesimes 899.75
30 melts at..... - ; 43 meltsat........ R 899.5

116 melts at..... . A 47 meltsat........ L S8 N S8 L 899,25

174 melts at.. 2 109meltsat... .oeimeiinciraiieaanas 8099.
171 melts at.. 52 meltsat.. ... 898.75
64 melts at.. 41 melts at . 898.5-
3 melts at.. 14 melts at.. . 898.256

11 melts at.. . 808

569 Py
324
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MELTING AND REFINING DEPARTMENT.

During the fiscal year 660 gold-ingot melts were made, making a
total charge to the melting pot of 2,066,745.994 fine ounces. There
was 1 meﬁ; condemned. Out of this quantity of bullion melted,
the loss found at settlement amounted to 26.421 fine ounces, or 1.27
per cent of legal allowance based on actual charge.

It has been the custom here for years past to make gold-ingot melts
to the full capacity of the No. 70 crucible, which amounts to approxi-
mately 6,000 ounces gross of standard metal. We find, however, if
our basis of coinage metal is not electrolytic gold but uncurrent coin,
and fine gold lower in fineness than 998, that, owing to impurities,
segregation troubles this department greatly on these lar?e melts,
and great difficulty is experienced in getting an ingot melt of uniform
composition. In order not to reduce our melting capacity or increase
labor, we decided to melt the same amount of metal per pot, but stir
the charge twice, treating it as two melts. In other words, when full
pot is ready for dipping, use plunger 100 strokes and dip half out of
Eot, giving this half a number; then again using plunger on second

alf 100 times and giving this second half of the melt a number. In
this way a smaller volume is expected to be uniform and is more
easily mixed, and results prove the benefit of this method in reducing
the ounces remelted.

In silver there were 325 melts made, none condemned, making a
total charge to melting pots of 1,013,263.95 fine ounces. Upon
settlement of the accounts of this department a gain in silver of
355.46 ounces was found, which in no way removes the fact that a
loss of 87 ounces in melting was suffered.

During the fiscal year this department received from the superin-
tendent bullion containing 1,993,067.302 fine ounces in gold, the
coinage value being $41,200,357.57. The silver contents of bullion
received contained 1,818,499.04 fine ounces, of the coinage value of
$2,513,909.14.

The melts made aggregate as follows:

Melts. Bars. | Ingots. | Remelts. de(r:?x'll;,d Good ingots.
Qunces.
640 86
280 1]..
3,519 I._........ -
4,123 | ......... - .| 12,127,186.30

8,562 87 1| 27,027,840.156
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During a nine days’ run,including overtime to 10 p.m., from March
20 to 29, inclusive, working three gangs of men, 10 sets of molds,
12 and 13 furnaces, 12 men to gang, the results in melting cupro
nickel were as follows:

Number of—
e | Weight of in-
Date. gots made,
Melts. | Ingots,
Qunces,

61 2,829 192, 150. 60
81 2,810 190, 686. 40
61 2,837 192, 387.30
61 2,843 192, 704. 50
61 2,835 192, 386. 50
56 2,611 178,120.00
64 2,918 197,108. 60
59 2,777 187, 710. 60
64 2,925 197,192.40
DOl cosevenn: sovvrmsnsmmies s sp R S R 548 | 25,385 | 1,718,446.90
Daily BVBIBEO. ot oeeeee i iieieie ettt ena e 60.9 | 2,820.5 190, 938. 54

The total amount of ingots poured (25,385) in this time amounts
to the large weight of 59 tons. -

Sweeps cellar operations.

Depart'menl.s. Kind treated. Nbx;le‘l? Gold. | Silver. | Bronze. | IS‘(;E&’
Recoveries: Gold and sft o Ofst;w;gé O%w;egé Ounces. Qunces,

: old and silver........ i 8L I PO,
Melting and refining. {yfinor coin MEEAL.-. v e fe-nremeromloeeomosmseleeemon e 15,829, 85 | " T81, 561,70
Superintendent’s....| Gold and silver........ 12 56. 208 80.83 |iscamenivons|orsmnnmnes
(811111 11| pre L L 5 8 18.368 5204 |izvesmnmansslissrosvasngs
United States assay |..... L [ e e 68 | 189.458 636.69 [..cceeenrnni]enniianas

office, New York.
Total.eaeee oo oo aiiaeaees 126 | 345.508 | 1,065.14 | 15,822.55 31,261.70

In treating the broken crucibles, burned out refractories, and
drosses from the minor coinage melting operations, the larger mate-
rial is put through the crusher, then it is fed, together with the smaller
refuse, into the %lllspass mill and crushed in the wet way. The more
or less large pellets remaining upon the pan of the mill are saved; the
resulting fine material, or tailings, is thrown away.

The value of the metals saved by thus treating these waste mate-
rials was upward of $800. The cost to recover same in labor, power,
and maintenance was not half this amount.

Since the refinery operations have been discontinued here and the
bulk of the old equipment sent to New York, we have found it greatly
to our advantage to separate the precious-metal operations from that
of the minor coinage metals by using for gold and silver ingot purposes
the furnaces left vacant by the closing of our refinery. Tﬁese five
furnaces are connected to a settling chamber, and this room being far
removed from our regular meltinglroom, and being of ample size,
gives convenient facilities for handling this branch of ingot making
without any risk of contaminating the precious metals.






INGOT CASTING SET.

Consists of ball-bearing turntable holding upright 11 molds. The mold proper forms the movable part, being self-supported on
trunnions whether open or closed, and is clamped to vertical face by two swinging eccentric bars, with lever handles, bearing
at six points. .
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The first installation of the new large molds on turntable for bronze-
ingot making has been put in successful operation. This change
enables us to cast a melt of 3,200 ounces into ingots (24 by 4% by }
inches) in four minutes. It is proposed that one turntable, holding 11
molds, will serve two furnaces, with two melters pouring together
and three men manipulating molds and ingots, as follows: Two
melters pour simultaneously, table then turned until next mold is in
position for filling; first helper opens up mold and releases ingot,
second helper picks up ingot, conveys it to pickling and cooling tanks,
while third helper removes pellets and slivers and greases, closes, and
clamps mold. As a heat can be taken off this way in 5 minutes, an
actual saving of 10 minutes is effected on each melt, or 50 minutes
in a day’s work per furnace, which can be utilized toward getting
more metal melted. These ingots in bronze weigh 23 pounds, or
about six times what our small ingot weighs, making 10 to a heat, in
place of 60 of the smaller ingots. The filing is slightly heavier than
on the small ingots, but in linear measure 1s 40 feet, as against 120.
The topping is done on heavy shears made in mint machine shop and
placed in position on melting-room floor this fiscal year. This lar%e
shear'mi machine is a valuable acquisition, for it is no little trouble
to top the large ingots and shear copper bars and zinc slabs to any size
desired. Four such turntables are soon to be put in place on melting-
room floor; these will serve the present coinage requirements for large

ots.

his department has been on the lookout for an oil-burning fur-
nace for the past, two years, and this fiscal year tested four different
makes, with a view of recommending the equipment that together
showed low fuel cost per 1,000 pounds of meta}l) melted with prac-
tical and suitable furnace details for our special requirements. The
results of our tests showed a wide variation in fuel consumption,
running- from $4.77 per 1,000 pounds of cupro nickel melted up to
$10. This is based on oil at 9 cents per gallon, an extremely high
price, but the cost to us at this time in 6-barrel lots.

The furnace showing lowest oil consumption per 1,000 pounds of
metal melted was of tie pit type, and upon our melting-room floor
stood too high and rendered dipping extremely difficult. Not one
of these furnaces fulfilled our requirements, and up to date no recom-
mendation has been made. A modified furnace is still awaiting a
test, which we hope to run as soon as a little let-up can be indulged
in. In the meantime, due to poor and inconstant results with our
present furnaces on account of high price and low quality gasoline,
we made some tests using city gas as fuel. Weqfoun(f ﬁaat our

resent furnaces with but little alteration could be adapted to this

luminating-gas fuel, and by using same show a saving over gasoline
fuel and secure uniform melting periods for our different metals,
which constancy and convenience appealed so strongly to us as to
warrant a recommendation that city gas fuel be used. This recom-
mendation being approved, we are now in the position of being fErom-
ised a fuel entirely satisfactory, in so far as convenience, sufficient
heat units, and suitability for our melting-room requirements are
concerned. On the other hand, oil fuel is cheaper, though the life
of furnace parts is shorter and punishment to melters much greater;
how much cheaper, and if better, when everything is considered, we
hope to determine next year.
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Minor cornage metal operations.

During the year the melting and refining department received from the Troy ounces.
%mﬁendent MINor coln metal. . ..oxnivswmawsniasinens svisassnssninn Sxissws as Ry 27,700, 946. 72
Delivered prior tosettlements: Troy ounces.
Cupro nickel . .. 11,730,196.90
BIODZO. . cevuueeenneeeasaacasanosessoacerascesonssscasssscasoanssassnnnns 11, ,776,770. 90
23, 506,967. 80
Delivered at settlement June 14, 1913:
Bronze ingots,small....c.ooiemimiananinnan.s
Bronze ingots, large......cocoviiniiiinnn..
Bronze grains. .. ..oveiiiiiiiiiiii i
Cupro nickelingots,small. . ... ...l
Cupro nickelingots,large. .........oooooiiiiiiiiiiiiaiin,
Cupro nickel TESIAUB. . ssveernvnrinensmnensnsomensrroneiinns 6,274.80
Cupronickel graing......oovneemiiiiniiiiiiiiriiieeeaa 2,501.00
Cupro nickeleubes. ..o 784,758. 33
113031 R N 2,243,937. 50
Silicon COpPer. ceenmar e aeeas 720.
TiR..ooeeienns e et ieae e e, 229,551.75
ZIDC. o e eneereenenancnceecara e meaea e aaacmeaaaeaaanmaan 233,482. 02
—————14,103, 665. 30
— 27,610,633.10
L7 I (T 90,313.62
First loss, Aug. 23, 1912, ... .cnenieii i iieiieiiiirer e te e e 9,070. 30
Becond 1088, JUNE 14, 10L3. -.occiocimieiusmimimimternmiorsssimgsimsonsss mimmtiiitoruins &1owtstaters:oniisisoi i simieserIsiatermms 81,243.32

Receipts and deliveries by the superintendent of the melting and refining department,

June 30, 1913.

Minor coinage metal account.

Items. Gold account. | Silver aceount.
Nickel.

Bronzge.

Receipts: Fine ozs. Fine ozs. Troy ozs.
Settlement metal June 30, 1912......... 2186. 460 1,805, 82 714, 878 53

Deposits and purchases............ 5 sfeue

Clippings

Coine g, residues, and grain bars...

Troy 0zs.
3,300, 074. 59

Assaz SPIOOf. cacneaninrennnannnnn
hﬁﬁo (07071 £
Silicon copper
11 511 i -
%Ec ...............................
DDINES. . swwssnsvsvnassmimsnesvey
Nickel cubes.. . .. :
neurrent coin
Total _euenenieiii it 1,993, 067. 302 1,818,143.58 | 13,002, 984.09 14,697, 962. 63
13,002, 984. 09
Total minorcoinage metal. .« soloveiovememmadis smpsnrrrvsennbeseenene s 27,700, 946. 72
Deliveries:
P00 ] N Y 1,715,657. 715 1,141,898.58 | 12,127,086.30 11,978, 490. 60
Merchant bars. . ...ooooeeiieeaons 178 676. 015 58 664. 57 ceen -
Fine bars....cecciveniiniiunennnnn. 22 821.803 16 354. 81
= 304,377. 08
.......................... _— 43, 047. 54
Unpe.rted bullion 154,081, 84
Assayer’s pmol ..................... 798. 954 1,046. 95
Medal 4,824.78
Strips and disks 3 230, 93
Cofner’s, residues, and grain bars. . 627. 238 38, 670. 50
Swee 81,382 295. 58
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Receipts and deliveries by the superintendent of the melting and refining department,
June 30, 1913—Continued.

Minor coinage metal account.
Items. Gold account. | Silver account.

Nickel. Bronze.

Deliveries—Continued. Fine ozs. Fine ozs. Tro! 0zs. Troy oze.
Swee&) 4 3-8 1o LIRSS RSN e ) I — , 501. 00 , 830. 50
Residues..vovssavasrssssvamssvsss]svs ssmsvisnsvnsloass srvanasssms 6,274.80 |-cveiecnanannans
L Y R 1,993,003.226 | 1,818,393.16 | 12,959,911.00 | 14,650,722.01
12,959, 911. 09
Total of minor coinage metal. . ...|.... ... |, 27,610,633, 10

‘Wastage settlement:

Aug. 28, 1012, . cuvsscsnsnennsssnins 37.655 106:88; lwmss sssnens bessmumu sn s ums
June 30,1913......ccvecnnanaannnn. 26,421 { .o ericiieaaas 90,313. 62
64,076 105.88 | oonoememiriesfenecianteenanas
Surplus June 30, 1913, settlement. ... [................ 355.48 |ocivivivsiiisine]sesussus s asins
Ingot room charge. . ccoueeeeeeeneenans 2,066,745.994 |  1,013,263.95 | 12,907,842.69 [ 12,454,302.73
Total operated upon............. 2,086,745.994 | 1,013,263.95 | 12,007,842.69 | 12,454,302.73
12, 907, 842. 69
Total minorcoinage metal.. c.ves|-ssamsssospmsmnlassssmnenssemmes]sasssmenssssssss 24,362, 145. 42

COINING DEPARTMENT.

From July 1, 1912, to August 23, 1912, when settlement was made
with the coiner, whose office was abolished by act of Congress and
in lieu thereof the office of superintendent of the coining department
created, the coiner received from the superintendent and operated
upon 322,233.810 standard ounces of gold, from which there was
produced 205,593.750 standard ounces of coin, of the value of $3,825,-
000, or 486,000 pieces, which was delivered to the superintendent
during this part of the fiscal year. Prior to this settlement there
was returneg to the superintendent 90,591.912 standard ounces of
gold in clippings, condemned coin, and bars, and there was delivered
1 settlement 26,048.010 standard ounces in coin and blanks. The
entire operation showed a loss of 5.444 standard ounces, of the value
of $101.28, being 3.37 per cent of the legal allowance. The percent-
age of coin produced to the amount operated upon was 66.83.

During this same period, from July 1, 1912, to August 23, 1912,
the coiner also received from the superintendent and operated upon
1,229,270.65 standard ounces of silver, from which there was pro-
duced 502,896.96 standard ounces of coin, of the value of $626,000
in subsidiary silver coin, or 3,450,000 pieces. Prior to the coiner’s
settlement of August 23, 1912, he returned to the superintendent
227,779.57 standard ounces of clippings, condemned coin, and bars,
and delivered at settlement 498,576.76 standard ounces finished, un-
finished, and condemned coin. Upon the entire operation there was
a wastage of 17.41 standard ounces of the value of $9.40, being 1.41
per cent of the legal allowance. The percentage of coin produced
to the amount operated upon was 76.02.

The ‘coiner also received from the superintendent during the same
period, from July 1, 1912, to August 23, 1912, 3,059,415.80 standard
ounces of bronze ingots, of which 2,935,905.20 standard ounces were
operated upon, from which there was produced 1,327,408.25 stand-
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ard ounces of 1-cent pieces, of the face value of $132,700, or 13,327,000
pieces, upon which there was a wastage of 874.35 standard ounces of
the value of $10.23, being 29.74 per cent of the legal allowance as
allowed on silver. There was returned to the superintendent prior
to the coiner’s settlement August 23, 1912, 1,058,085.50 standard
ounces in clippings, condemned coin, and blanks, and there was de-
livered 1n settlement 673,047.70 standard ounces in ingots, strips,
and condemned coin. The percentage of coin produced to the amount
of metal operated upon was 45.21.

In addition to the gold and silver received for coinage, the coiner
received from the supermtendent 294.422 standard ounces of fine
gold for medals, of which 47.999 standard ounces were used in the
manufacture of medals. This amount and 167.147 standard ounces
in elippings were delivered to the superintendent prior to settlement,
and 78.970 standard ounces were delivered at settlement. The
coiner also received from the superintendent during the same period
873.27 standard ounces of fine silver. Of this amount 301.77 stand-
ard ounces were used in the manufacture of medals, which, with
305.04 standard ounces in clippings, were delivered to the superin-
tendent prior to settlement and 266.41 standard ounces delivered at
settlement. The slight loss in gold and silver is included in the
wastage in the manufacture of gold and silver coin.

The gold, silver, and minor coinage for this period of the fiscal
year, July 1, 1912, to August 23, 1912, amounted to $4,583,700, or
5,268,000 pieces. The net wastage In coining this amount was
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$120.91.
Receipts and deliveries by the coiner, July 1 to Avg. 23, 1912.
Ttems Gold Silver Nickel Bronze
. account. * account. account account.
Receipts: Standard ozs. | Stendaerd ozs. Troy ozs. Troy ozs.
Settlement metal of June 30, 1912.. 221, 296. 330 T15;846:45 | cvvn iianansvin|o ot bi et ineiies
INGOtS.cc . soeenrnnensmenanneeannas 101, 100. 200 453,641.60 .. .. .c.oeoe... 3,059, 415. 80
Ingots, medal.....cceeerevunenann 131. 702 655,87 1eeiecnenracmaraalensecacaacnannn
Potal:woousossmmspmpsepepemssssvs 322,528. 232 1,230,143.92 |..oooieniannnnnn 3,059, 415. 80
Deliveries:
DomestiC...ceevueeecnniennnenns 205, 593. 750 502, 896. 96 1,327,408.25
Costa Rica 64, 300. 00
229,758, 87
432,297. 48
606. 8
266. 41
Totalisesssssvssansnsussmissniws os 322,522. 788 1,230,126. 51
Wastage . o sue co e dbmis s andos dbihas 5. 444 17.41
Amount operated uponl.......... 322, 528. 232 1,230,143.92 |.c.oooninnnnnn. 3,059, 415. 80
Percentage of coin to amount operated
Pupon ...... i iozal aliowaice B 66.83 L ) S —— 45.21
ercentage of le; owance for was
................................... 3.37 LAL bovsspensonnmsvns 29.74

From August 24, 1912, to June 30, 1913, the coining department
received from the superintendent 1,736,813.980 fine ounces of gold
for coinage, which was operated upon and from which there was pro-
duced 766,899.881 fine ounces of coin, of the value of $15,853,227.50,
or 2,583,405 pieces, and 964,351.001 fine ounces in clippings, con-
demned coin, blanks, and bars deliversd to the superintendent dur-
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ing this (Fortion of the fiscal year prior to settlement, and there was
delivered in settlement 5,553.256 fine ounces in condemmned coin,
blanks, bars, and sweeps. The entire operation showed a wastage
of 8.845 fine ounces, of the value of $182.84. The percentage of coin
to the amount of metal operated on was 44.15. The percentage of
the legal allowance was 1.60.

During the same period the coining department also received from
the superintendent for coinage 1,430,828.87 fine ounces of silver, of
which 1,429,555.91 fine ounces were operated upon, and from which
there was produced 947,255.37 fine ounces of coin, of the value of
$1,310,199.75, or 5,458,705 pieces in subsidiary silver coin, and
30,993.18 fine ounces of silver coin, of the value of $42,845.25 in
United States subsidiary coin, or 803,348 pieces for the Government
of Costa Rica, 451,231.43 ounces in clippings, condemned coin, and
bars were returned to the s'uperi.ntemﬁnt prior to settlement and
1,342.20 fine ounces in ingots, condemned coin, and blanks were
delivered at settlement. Upon the entire operation there was a
wastage of 4.64 fine ounces, of the value of $2.84, being 0.43 per cent
of the legal allowance. The percentage of comn produced to the
amount operated upon was 68.43.

There was also delivered to this department during the same period
13,586,385.90 ounces of nickel ingots and 7,283 ounces of Scovill
blanks, from which there was produced from the metal operated upon
7,027,438.50 ounces of 5-cent pieces, of the face value of $2,186,368.55,
or 43,727,371 pieces. Of this amount $154,329.25, or 3,086,585
pieces, were the old design, and $2,032,039.30, or 40,640,786 pieces, of
the new buffalo design, all of which and 6,416,424.20 ounces of clip-
pinﬁs, condemned coin, and blanks were delivered to the superin-
tendent prior to settlement. There was also delivered at settlement
136,244 ounces in ingots, coin, and blanks. On the entire opera-
tion thers was a wastage of 13,562.20 ounces, of the value of $175.87.
The percenta’%e of the legal allowance, based on the silver allowance
was 99.76. The percentage of coin produced from amount of metal
operated upon was 51.77.

This department during the same period received 13,353,939.50
ounces of bronze in ingots and blanks, and 19,961.54 ounces in Scovill
blanks, from which there was produced from the metal operated
upon 8,242,710.30 ounces of 1-cent coin, of the face value of
$824,783.90, or 82,478,290 pieces. This amount, together with
5,120,527.10 ounces in clippings, condemned coin, and blanks, were
delivered prior to settlement. The amount returned at settlement
was, ingots 6,632.70 ounces, condemned coin and blanks, 177.60
ounces. The wastage on this Jperation amounted to 3,853.34
ounces, of the value of $49.97. The percentage of wastage was 28.88.
The percentage of good coin produced to amount operated upon was
67.38.

In addition to the bullion received for coinage, the following shows
the amount used in the manufacture of medals: -

Of the 754.574 fine ounces of gold received from the superintendent
286.839 fine ounces were used in the manufacture of medals, which,
together with 300.836 fine ounces in clippings were delivered prior to
settlement and 167.896 fine ounces returned in settlement.

24950°—14——3
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The amount of fine silver received was 2,167.63 ounces, of which
848.37 fine ounces were used in the manufacture of medals, and that
amount, with 1,021.90 fine ounces of clippings, were delivered prior
to settlement and 304.41 ounces returned in settlement.

The slight gain in gold and silver is included in the loss in gold and
gsilver coinage.

On this large operation, including coin and medals, the wastage
amounted to tﬁxe very low figure of $411.52.

Total amount of domestic coin for fiscal year ended June 30, 1918.

Items. Pieces. Value.

3,060,405 | $19,678,227.50

8,008,705 | 1,936,199, 75
43,797,371 | 2,186,368, 55
'y 'y 390 957, 483.90

151,453,871 |  24,758,279.70

In addition the following coin was made for the Government of
Costa Rica:

Items. Pidbes. Value.
10CONEIMIOS. - o oooeiinninnreneemie i esteatanetetenen it eaaaas 267,783 | $21,422.63
B CONEIIMIOS . - - e ecoeoeeneecansnecaecesscassesnecssnsosnssnascssnecsenrasesnmanans 535,585 21,422.62

803,348 42, 845. 25

Receipts and deliveries by superintendent of coining department, fiscal year 1913.

Items. Gold account. | 8ilver account. | Nickel account.{Bronze account.
Receipts: Fine Fine Troy Troy
Settlement metal, June 30, 1912.... 199, 166. 697 608,261.80 ¢ 1,753,030.50 |................
Ingots. 1, 804, 365. 450 1,300,387.23 | 11,833,346.40 | 15, 865,753.20
812.672 2,618.14 | ciuiisaiavasusfansiansavisdnise
................................ 7,283.00 19,961.54
2,004,344.823 | 2,001,167.17 ] 13,503,668.90 | 15,885 714.74
Deliveries: 3 :
Domestic coin... 951,934, 256 1,309, 862. 63 7,027,438.50 9,570,118.55
Costa Rica coin......... 30,993.18

Clippings, condemned and bars.

15, 830, 987. 05
4,727.69

2,004,331 078
13. 745

13,580, 108. 70
13, 562

Amount operated upon................ 2,003, 532. 151 2,088,649.03 | 13,580, 819.70 15, 879, 082.04
Percentage of coin production to

amount operated :Bon ............... 47.51 67.02 51.77 60.26
Percentage of legal allowance for wast-

8g0........ Selbibmem oninin Bimim,nlh Bim 0SB S 1.37 .97 99.76 29.77

IMPROVEMENTS.

Reference has already been made in last year’s report to the minor-
coin plant. It was well under way at that time. It has since been
completed and is now in operation.
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Two large 16-inch rolls are breaking down and finishing bronze
and nickel. The ingots used are 23 inches long, 4% inches wide,
and three-fourths of an inch thick. A copper mﬁgt will produce
2,200 blanks and the nickel infot about 1,500 blanks. Two cutting

resses, each running 170 revolutions per minute, are used in cuttin,

gronze and nickel blanks. When cutting these blanks six pieces o
the former and five of the latter are punched at each stroke, making
respectively 1,020 and 850 pieces per minute. Up-to-date cleaning
ang annealing machinery, consisting of rotary annealing furnaces,
tumbling barrels, and centrifugal ers prepare the blanks for
stamping. In addition to the rotary annealing furnaces two strip
annealing furnaces have been added and gas is used to operate these
furnaces. The object of this plant is to keep the worlgings of the
base metal isolated as much as possible from those of the precious
metals and also to turn out the minor coin more rapidly and at less
expense. Owing to the increasing demand for minor comn we will be
compelled to enlarge this plant in the near future by installing two
additional rolls and more cutting presses. At times we could use
the rolls in our regular rolling room, when not working on gold or
silver, but to do so when working the precious metals would be
defeat(iing the principal object for which this minor-coin plant was
created.

During the past year we have made and placed in operation two
reviewing machines similar to those now in use for reviewing coined
money. These machines, being much faster and more accurate,
.will replace the old-style selecting tables.

The only annoying feature we had to contend with during the past
ear was a very inferior quality and irregular flow of gas for annea,ﬁn .
his appears to have been due to a low grade of naphtha and a muc

heavier tax on the gas plant. The trouble has been overcome by
installing city gas. e find that, owin%1 to the increased price in
gaSolline, we can buy city gas cheaper than we can make our own
supply.

IJ)&% present the workings are equally balanced, having sufficient
facilities for operating the product of one department witE the other
without any delay or annoyance. It will be our aim to keep up this
well-balanced system, thereby reducing the cost of production to
the lowest figure.

All gold and silver now used in the operation of coinage is calculated
at 1,000 fine instead of 900 standard as heretofore. The figures in
the above report from August 23, 1912, are 1,000 fine ounces.

The only blanks now adjusted are the double eagle and eagle; all
other denominations, except dimes and the minor coin, are weighted
aftell; coinage. Five automatic weighing machines are doing this
work.

Our system for keeping the daily records of the metal in operation,
recently introduced, is giving entire satisfaction. A tabulated
statement of the metal passing from one department to the other
during the day is kept. This shows the amount of finished and
unfinished metal, together with the wastage or loss at the close of
each day’s workings.
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ENGRAVING DEPARTMENT.

All the dies used in coining operations in all of the mints are made
in the engraving department at Philadelphia. The embossed-
envelope dies used by contractors supplying envelopes for the Post
Office Be artment and postal savings bank are also made here; also
dies for y and Navy and other authorized public medals. The
mint is reimbursed for the actual expenditures for labor and materials
on these medal accounts.

The number of dies prepared for United States coinage last year was
2,640. In addition, 175 dies were made for Philippine coinage, 30
for the Post Office Department, 9 for medals, and 36 master dies and
hubs; in all 2,890, as follows: -

Denomination. P%i}h?g.el' Sagls{'o'_m' Denver. [ Total.
Gold;
Double eagle. 10 10 56 76
Eaglo...._... 22 10 20 52
Half eagle. . .. 110 30 20 160
Quarter eagle. 11 R e 50
50 96 338
20 86 1068
20 20 55
20 20 53
[ L7 28 60 126 314
170 208 1,208
70 140 855
240 343 2,058
R 45
60 |..ooeee..n 60
70 [oeeeennnn. 70
7 I PN h {3 ——— 175
Grand total coinage dies.

Proof dies -
Master dies and hubs for coinage. ........couneenoen..

United States embossed-envolope dies (stamp dies)
Meodal dies.«c.uvo snvnsmnsronsnansen pnsvannsanimes s d5in

NUMBER OF EMPLOYEES.

The total number of employees in this mint at the close of the fiscal
year was 327, distributed in the several departments as follows:

VISITORS.

A large number of visitors from all States of the Union and from
foreign countries visited the mint during the year, 86,278 having been
shown through the building by the several guides.
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MINT OF THE UNITED STATES AT SAN FRANCISCO.
This mint was in operation throughout the fiscal year
MINOR COINAGE.

Minor coins to the amount of $131,120.14 have been distributed
during the year, as follows:

b-cent NICKA] DIO0ES.. vt vvmasminsmmmmmauss syt awgesmse s erivessiesss swmainenees s e e $77,152.90
1ccant DTONZA PIOCES s summemsns vi e SE s S S S R S P S S e S s s wisiaa 53,967.24
VT 1B 13 0T S 131,120, 14

During the above-mentioned period bronze 1-centavo pieces have
been coined for the Government of the Philippine Islands from new
metal deposited and from old Spanish copper coins received for re-
coinage, as follows:

Items. Value.
1-centavos, from—
Meotal deposited. .. ..ot ciiiiiieiiiie i ieaii s asia i 135,233.00
Mlngr COINS fOr TECOIMAEE. . .. - .ttt iieatacaeaeee e aaccaaeaenens 59,061.12
b7 PN 104,204, 12
SEIGNIORAGE,

The seigniorage on the coinage of purchased metal for the fiscal
year was $417,045.19, as shown by the following table:

Items. Coined. Seigniorage.
Bubsidiary sllvercolny. ... ccxsomsnsms sorspsss g rems s SRS D PSR TR £412,000.00 | $227,791. 87
Beentnickel colls.. . ...oonunoiiiiiiiiiiiiiiii i 142, 600. 00 136,129.75
1-cont bronge Coins. ... ..ooouir ittt ean i aranaaae 61,040. 00 53,123, 57
L T 815, 640. 00 417,045.19
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ASSAY DEPARTMENT.

The operations of this department during the fiscal year were as

follows:
Number samples operated on.
Items.
Gold. Silver. | Total.

DIBDOBILS. - wvviswssmosasns s e oo e s o R S s e 17,147 457 17,604
Redeposits... R SR S e R e 424 |.......... 424
Exchange bars. N 46 354 400
Purchase bars. . SR SRR T T SR SRR G 198 lcavsnesas 198
Return bars..... e eeeaieccencaonann 42 3 45
Anode melts. . .. . 311 206 517
Mint fine melts. e eemon et e a e areaataaa s 832 192 1,024
U Ech oot gLt o 640 1,309 1,949
D 1T 108 Lissvmnnuns 168
Experimental bars...... 112 26 138
Bullion assay samples. . .. 35 |eswanssns 35
Buperintendent’s ’;raiu bars. 22 |ieinennnn 2
Melter and refiner’s settleme 148 30 178
Coiner’s settlement bars. . ... 12 10 22
Assayer’'sbars.......... e %4 [} 30
[ o T 76 76 152
General Land Office samples........... seww cwsy - 156 154 310
Forest Servioe SAMPIES:..ousesssrensns ss s 880 nm e Sos s usess S FEvEETHEE UHER 19 19 38

Total. ..ot eieiieiacteetaientacaaataaa i ennaeoaonann 20, 412 2,842 23,254

In addition there were assayed for the General Land Office and
Forest Service six samples for tin, one sample for zine, one sample
for lead, and eight samples for copper.

Number of assays made and segregated.

Assays Number. Assays. Number
52,305 || . DepOBItE. o uvsms s sws wosn sums e weanes 46,339
,739 || Purchases. .. - 1,462
255 || Ingots....... 4,060
Bureau of tha mint. 2,090 (| Refinery...... 3,746
General Land Office eene .. 636 (| Miscellaneous 4,510
Forest Service........oocoociiiiimaiiinans 92
Motals ooy ussmmmperssmesigpasss 60, 117 (11 < T —— 60,117
Cupels made
Leads cut and rolled. .
Parting silver disks
Fine gold determinations. Fine silver determinations.
Fineness. Melts. Fineness. Melts.
998.3....cniannn 1
998.5 1
908.7 2.
[ 4 3|l-
998.9. . 1
999.0. . 11 j.
999.1. . 12
999.2. . 6
999.3. . 9
999.4. " 6
099, 5, . consvuiminson . 14
009, 0 s snammmnon ¢ 20
2 R 4

8
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Ingot melts.
Passed
Re- Con-
Melts. I(I’llél?:rllfé. melted. |demned. | Total
Gold 1 - S AP R G P = 287 4 lenpmemunss 261
8ilver ingots. 180 4 4 208
Philippine pesos...... 268 4 8 280
Philippine 20-centavos. . 1,7 IR S—— 54
Philippine 10-Centavos. . ..ccvrvuereannennereemenararmscnecanaa- 1) J)| [CEUSEEE e— 80
Tota8les smir crssrrviosisni sera Rl s Sa sy g sEs e wes 869 32 12 913
Finenesses of ingot melts.
Domestic coinage. Philippine coinage.

Gold. Silver. Pesos 20-centavos. | 10-centavos.

5at809.7 12 at 898.8 2at 798.4 1at748.2 1at748.2

38 at 899.8 50 at 899.1 .6 2at748.5 .8

1132 899.9 | 43 at 899.3 .9 9 at 748.7 0

93 at 900.0 77 at 899.5 .01 25at748.9 .9

33 a$900.1 9at899.8 & at 749.2 .2

8 at 900.2 12 at 900.0 .6 .6

1 at900.3 1 at 800.4 g

291 204 272 54 80

The reports covering the workings of the operative departments

for the fiscal yoar ended June 30, 1913, which follow, show the wast-

age and surplus for the year.

The wastage and surplus so shown
will be a part of the wastage and surplus taken up in the bullion
accounts at such time as the settlement is made.

MELTING AND REFINING DEPARTMENT.

The melter and refiner received, operated upon, and delivered
gold and silver bullion and minor-coinage metal during the fiscal
year 1913, as follows:

Items.

Gold

account.

Silver account.

Nickel account.

Bronze account.

Receipts:

Settlement metal—

Of June 30, 1912

Of Aug. 28,1912_____
Deposits and purchases............
Philippine Islands silver for recoin-

intes goi.l:;; b

rintendent’s sweep bar
C:)rlg.\eer’s sweeps i
Proof gold

Fine ozs.
1,271,488, 613
1,830, 446.382
2,616,774.939

Fine ozs.
348,071.43

480, 779. 46

Troy ozs.

388,874.17 |...

218,749.99

1,458, 041. 66
47, 891. 66
45,718, 74

...... -

448,204, 79

3,394, 626. 54
448,204,790

3,842,831.33
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Items. Gold account. | Silver account. (Nickel account.|Bronzeaccount.
Deliveries: Fine ozs. Fine ozs. Troy o0zs. Troy ozs.

Gold certificate bars............... 2,171,435.640 [...cvneennnn....
Merchant bars..... 10,972. 557 141, 386. 28
Finebars...... 217,384, 648 > 328. 76
Unparted bars. 650, 267. 807 349,631. 24
Ingots....... 1,081,030.950 { 1,132,007 66

P! 972.161 T 3,747.81

1,830, 446. 382 388,874.17

¢ 8,021,496.04
811, 688. 11

3,833,182. 15
1,08L. 42
10, 730. 60

858,338,613
1,107,224. 471

249,741, 00
1,226,497.28

714,819. 41

2,321, 583.31

1,965, 563. 084

1,476,238, 28

714,819, 41

2,321,583.31
714, 819. 41

3,036,402.72

COINING DEPARTMENT.

The coiner received gold, silver, nickel, and bronze from and de-
livered to the superintendent during the fiscal year 1913 as follows:

Receipts and deliveries by the superintendent of the coining department, fiscal year 1913.

Ttems. Gold account. | Silver account. |Nickel account.|Bronze account.
Receipts: Fine ozs. Fine ozs. Troy ozs. Troy ozs.
Settlement metal of June 30, 1912... 55,181. 178 105,822.92 |...ooecieaennn 42,711, 70
INZOLS L s srurreismimrmsrsreiamamiatisinsmsssiais , 081, 030. 950 1,132,007.66 687,962. 10 2,260, 150. 30
1,136,212.128 |  1,237,830.58 687,962. 10 2,302, 862. 00
225, 427. 500 208,072.12 457,347,658 610,828, 38
................ 342,724.79 |.coiiennniin.nn , 822.
202, 664. 903 521,117.47 229, 454. 80 731,615. 80
851. 508 12,196 47 | oot e
707,278. 050 63,553.67 |..c.ovninnnnnnns 125,177. 00
1,136, 22;. 961 1,237, 664. 52 686, 802. 38 2,301, 443. 28
........... PO RS 7" X" B U 1: > X A WV X
Amount operated upon. ......... 428,214.330 | 1,135,638, 48 687,962. 10 2,174, 068. 80
Percentage of coin to amount operated
VPO sesnwsnvamswemimmvesss e s 52.70 56.13 68.47 66. 64
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The following table shows the coinage during the fiscal year 1913:
DOMESTIC COINAGE.

Denominations, Pieces. Value.
QOI e e i omoe b eiiie mmmmmmm e b mmmr e m e mems b me s mme bl mmammams 866,000 |  $4, 680, 000. 00
BIWEE wsppuvivumsruppussusnpeoxsunemsspsppe iy e o g guassvs s 1,228, 000 412, 000. 00
Minor:
8 COMTEL i suvmosse R e S S T R RS T SR 2, 852, 000 142, 600.00
B 6, 104, 000 61,040. 00
UA7:LE i 11T0) PO 8,956, 000 203, 640. 00
Total domestic coiNage. . .cocucimuiimiaiiiniiiiiioimiiiraaconanes 11, 050, 000 5,275, 640. 00
PHILIPPINE COINAGE,
BUVOE. o ioinn i i S ma o 58 SR eommmbinnon b b A5 Fhommin b mmmmim mescmmom ekl mmm omn 2, 638, 820 P684,738.50 -
BIODZO ..ottt ciiaiee et ceeasaateceniatestaaneanaaan 5,001, 000 50,010. 00
Total Philippine coinage. .. ... .cvecnieriaeniimecsoneactncnacanannans 7,639, 734,748.50

MINT OF THE UNITED STATES AT DENVER.

This mint was in operation during the entire fiscal year, the coin-
age being of the denominations of double eagles, half dollars, nickels,
and bronze cents.

The particulars as to bullion deposits and coinage will be found in
{)&bles numbered 1 and 3, and in tﬁe general coinage statement, num-

ered 22.

IMPORTANT REFINERY CHANGE.

In the spring of 1913 there was installed in the refinery of this in-
stitution a novel special induction potential regulator, embodying
the ideas of the foreman of the refinery, Mr. B. P. Wirth, who was
seconded in perfecting his plans by Mr. White, chief electrician of
the mint. e new equipment consists of the following items:

One special induction potential regulator, single-phase, 60-cycle, oil-immersed
primary 2,200, secondary potential 36-volt, maximum secondary current 1,300 amperes,
complete, with all necessary oil.

One complete switchboard panel, including wiring, having mounted thereon the
following:

One single-phase, 60-cycle, 2-wire watt-hour meter to read direct the current

used through the above induction regulator.
Ome 2,000 to 100 volt potential transformer.

One 2,000-volt series transformer, proper ratio,
One Type H automatic oil circuit breaker with inverse time-limit attachment.

One low-tension switchboard on which are mounted the following:

One voltmeter, maximum scale 30 volts.

One ammeter, scale 1,500 amperes.

One geries transformer, ratio 1,500 to 5.

One double-pole, single-throw, 1,600-ampere time switch.

One electrolytic lightning arrester, 2,200 volts, single-phase, 60-cycle, complete,
with oil, electrolyte, and horn gaps, for outdoor mounting.

The cost of the above, delivered at the mint, was $1,374.

About the middle of March the general use of the pulsating current
in the gold cells in the refinery was commenced. The alternating
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current is delivered through a 39-kilowatt induction regulator, with
200 volts on the primary circuit, and a capacity of 36 volts, 1,300
amperes, on the secondary circuit. A direct-current voltage of 1.2
per cell and an alternating-current voltage (maximum) of 1.8 per cell
1s used; current density, 65 amperes per square foot. The electro-
lyte contains 60 grams of gold per liter, and from 4 to 7 per cent
hydrochloric acid; temperature, 65° C.

NOTABLE BENEFITS.

The benefits of this new system, as applied to the character of
. bullion received at this mint, can be best shown by a comparison with
the operations under the former, or direct-current, system. The
refinery has been in operation (in this fiscal year) since October 1,
- 1912, a period of seven months; the months of October, November,
and December, 1912, and January and February, 1913 (which shall
hereafter be referred to as the ‘“five months’’), the refinery operated
under the old system. In March the change was made, and in that
month the refinery was operated under both systems, and in April
the new system was used exclusively; so, in making comparisons,
the month of March will be omitted and the first five months under
the direct-current system used, and the average of those months
compared with the month of April under the pulsating-current
system.

Under the old method there could not be ‘“made up’’ many gold
anode melts, because there was not received enou$h high-grade bul-
lion to permit it; so, in October, after four months’ shutdown of the
refinery, 25 were made; in November, 9; in December, 12; in January,
10; and in February, 7; total for the five months, 63 melts, weighing
387,333.32 ounces; while in April, without any change in the character
of the deposits, under the new system 44 gold anode melts were
made, weighing 236,778.77 ounces, and many more could have been
made had they been needed.

During the “five months’’ the gold anodes amounted to 18.6 per
cent of the total amount of bullion operated upon in the refinery,
while during the month of April the gold anodes comprised 58.5
per cent of the total operated upon. The radical difference is due
to the reduced necessary fineness of the gold anodes.

In the “five months’’ there were produced 731,669.949 ounces of
fine gold and recovered from the slimes (and scrap gold contained
therein) 125,821.3 fine ounces; that is, the gold in the slimes equaled
in amount 17.19 per cent of the fine gold deposited on the cathodes.
In the month of April there were produced 224,161.16 ounces of fine
gold and recovered from the slimes (and scrap gold therein) 25,496.89
ounces of fine gold, so that in this month the gold recovered from the
slimes equaled mm amount 11.37 per cent of the gold deposited on the
cathodes, and the average fineness of the fine gold under each system
was 0.9995 plus.

Further, in the “five months” acids were used as follows: Hydro-
chloric, 28,184 pounds, and nitric, 28,023 pounds, an average per
month, respectively, of 5,637 and 5,605 pounds. In April, 12,954
pounds of hydrochloric acid were used, an increase above the average
of 7,317 pounds, costing $109.75, and 1,041 pounds of nitric acid, a



OPERATIONS OF THE MINT SERVICE. 43

decrease below the average of 4,564 pounds, which would have cost
$422.17, thus making a net saving in acid for April of $312.42.

Further, the cost of operating the refinery for the “five months”
was $23,332.94 (including in each month $414.41 as one-ninth shut-
down cost), being an average of $4,665.58, and the cost for April
(including said $414.41) was $4,478.38.

Further, the production of fine gold for the “five months” was
731,669.949 ounces, an average of 146,333.989 ounces per month, and
the production of fine gold in April was 224,161.16 ounces, being an
increase over the average of said ““five months’ of 53 per cent.

Further, in the “five months’’ there were sent to the refinery 244
silver anode melts, weighing 1,319,761.9 ounces, an average per
month of 263,952.38 ounces, and in the month of April there were
sent 20 silver anode melts, weighing 104,047.6 ounces; and in the
“five months’’ there were used 139,718.97 ounces of mint fine silver
bars in making up the said silver anode melts, which were absolutely
necessary on account of the com%%mtively small amount of silver
deposits received at this mint. However, in April, no mint fine
silver was used, and also one-half of the silver cells were cut out of
operation.

LOWER GRADES BULLION DIRECTLY THROUGEH GOLD CELLS.

The most important benefit derived from the operation of this new
regulator and transformer lies in the fact that it is possible to treat
directly through the gold cells bullion of a much less fineness in gold
than it was possible to so treat with the direct current only. Formerly
- bullion of a less fineness than 900 could not be successfully treated
in the gold cells, while the regular bullion, running as low as 800 parts
gold, is successfully treated. This table exhibits the fineness of all
of the bullion received at this institution, including both the deposits
an(} rlfladeposits, for the months of January, February, and March, 1913,
as follows:

From 700

From an examination of this table it will be readily seen that a
large percentage of the bullion received at this institution runs less
than 900 in gold; in fact, 83 per cent of it runs less than that figure,
and but 17 per cent 900 or more.

The numger of silver cells in operation in the refinery have been
reduced one-half. Heretofore it has been necessary to rely very
largely on the output of the silver cells for bullion of a proper fineness
in gold to use in the gold cells. The number of silver cells now in
operation will just about take care of receipts of bullion that must
necessarily be put through that system. It will also be noted that
it is no longer necessary to re-treat mint fine silver in the silver cells,
as was formerly the case.
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ANODE MELT OF LOW FINENESS.

The anode melt of the lowest gold fineness treated in April was
No. 125; the make-up of that melt was as follows:

Items. weight.

The resulting anodes ran 804.7 gold, 171.6 silver. Especial atten-
tion is directed to the large amount of silver in the melt.

Gold anode melt No. 1 of this fiscal year, which was treated directly
t}irough the gold cells through the old system, ran 921.2 gold, 52
silver.

This equipment and its operation has, without doubt, fulfilled in
every respect our expectations. It has increased the output at a
reduced cost per ounce. It more than paid for itself during the six
weeks it was in operation, from the middle of March to the 1st of May.

ASSAY DEPARTMENT,

The operations of this department during the fiscal year 1913 were
as follows:

Melts operated on.
Items.
Gold. | Silver.| Total.
DOPosIts.cvsueins ey T R S R SR T S 3,004 629 3,78
RAdOPOSItS - ovue: sovwunyeg peseess spoiss Srt eSS 1,248 |........ 1,248
Exchangebars.. ... ........cooiiiiiiineiiiiinii.. 50 11 61
Return bars 7 1 8
PUPCRASO. - ettt aimaeeameeecaaeccacenencafaraeenaa 430 430
Anode melts... 170 301 471
Mint fine melts 197 144 841
Ingot melts......... s 134 328 462
Consolidated melt8 . vus oo e suanpe s Esas SRR REYST LIRS SRS o 2 |esmsesss 2
Eﬁerimental SAMPIOS.co: cuvmern st snvvs S8 S8 T -5 EL ST &, LA EREE &8 SR TETRRL 314 195 500
Bullion assay samples..... 4
Copper melts............... 1 9
Superintendent’s gmin bars. 12
Melter and refiner’s settlemen 61
Coiner’sbars................ ]
ASSAYOL'S DAYS . cv v svss savamens s s svs s o8 S EETaTE T SUT i T PR R R SO 43
Coin samples. ... 429
Sweep samples.............- 88
Forest Service samples........ 74
Nickel and bronze ingot samples. . 47
1 8,027
141
Silver... 3
Sweeps. 431 L R 60,873
Forest Service. ... 156

There were 60,450 cupels made and 60,450 pieces of lead cut and rolled.
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The reported fineness of the refined gold and silver melts were as
follows: :

Determinations.
Gold ingots. | Fine sflver.
Fineness. Melts. _Fineness, Melts.

3

85

25

51

144

INGOT FINENESS.

The reported fineness of gold and silver ingot melts were as follows:

Gold ingots. Silver ingots.

Fineness. . Melts. Fineness, Melts.

ok BSm

e Ty —— | 134
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MELTING AND REFINING DEPARTMENT.

The superintendent of the melting and reﬁning

department re-

ceived from and delivered to the superintendent of the mint during

the fiscal year 1913 the following:

Ttems. Gold account. | 8ilver account. | Nickel account.|Bronze account.
Receipts: 0z8. Fine ozs, Troy ozs. Troy ozs.
Settlement metal of June 30, 1912... 685, 562. 345 209, 808, 59 ) f’s, 414.06
> 106. R | el ealiagiies i
778, 5%. 10 848,377.30
468 53,131.10 12,035.10

Total...

Deliveries:
Gold certificate bars................
Co! ial bars

1,338, 565.18

2,604,623.469 { 1,066,020.70 | 3,812,200.68 |  1,975,570.93
................ 1,082.30 o oeuesennnoas|oeeeeeninnnnss
26.528].......0 ... 1i, 40080 $,166.90
2,464,865.743 |  2,511,250.54 | 2,485,144.30 |  1,506,614.60

The refinery also returned 477.5 H
platinum, and 10.15 Troy ounces palladium.
The reﬁnery earnings were as follows:

Charges collected on bullion treated
By-products as above itemized (approximated).....

ounds copper, 58.2 Troy ounces

TOLAE. « o e o mmmmmn e mmmmm s i s s s moesm e b B A R AT S R SRR A
Melts made.
R Ttem. Gold. | Silver. | Total.

IDODIORIEE a5 aymimisia s s st 00 T, S0 ST 15 1878 5,543
Anodes............ 476
Cathodes........ 47
Ingots........... 462
Finebars........ 341
Slimes........... 486
Settlement...... 61
Sweats. ......... 534
Nickel ingots. ... 729
Bronze ingots. ... 378
Miscellaneous.... 9

TPOLAL. oo e eee e e e e et eeaaaeanaaan . 9,066

Ingot melts condemned, none; ingot melts remelted, 2 gold and 2 silver.

COINING DEPARTMENT,

During the year 1913 the coining department operated upon gold,
silver, nickel, and bronze, as follows: 445,089.816 fine ounces gold,
roducing 276,705 ounces coin, valued at $5,720,000; 1,218,179.03
e ounces silver, producing 795,509.14 fine ounces of coin (half
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dollars), valued at $1,100,000; 2,547,803.10 Troy ounces nickel, pro-
ducing 1,712,782.80 ounces coin, valued at $532,800; 1,458,708.6
ounces bronze, producing 1,097,837.7 ounces coin, valued at $109,810.

Receipts and deliveries by the superintendent of the coining department.

Item. Gold. Silver. Nickel. Bronze.
Fine ounces. Fine ounces. Troy ounces. Troy ounces.
Receipts: Ingots. ........oooeeeoaeaa.. 733,234.437 | 1,326,873.75 |  2,577,803.50 1,826, 255.70
Deliveries:

[ 0713 & R 276, 705. 000 795, 509. 14 1,712,782.80 1,097,837.70

Clippings, etC......coovneenaanaa... 456, 527.735 530,973. 81 861, 727.60 5217, 959. 50

111 1 733,232.735 |  1,326,482.95 |  2,574,510.40 1,625,797.20

WASEAGO. ... - .sc sxswvsmnsss sovpsaseiorss 1.702 390.80 3,203.10 458. 50

B AL 71 SN 733,234.437 1,326,873.75 2,577,803. 50 1, 626, 255. 70

Amount operated upon.......... 445,080.816 | 1,218,179.03 | 2,547,803.10 1,458, 708.60
Percentage of good coin produced to

amount operated upon............... 62.17 65.30 67.23 75.26

VISITORS AND MINT FORCE.

During the year 64,312 visitors witnessed the coining operations
from the balconies.

On June 30 there were 94 officers and employees of this mint,
divided as follows among the departments:

UNITED STATES ASSAY OFFICE AT NEW YORK.

This assay office and refinery were in operation throughout the
year, and the records show that the business transacted continued to
merease.

On account of the delay in erecting the new building on Wall
Street, the clerical force and the assay department are still in the
refinery building, and the employees deserve credit for the manner
in which they have performed their duties in crowded and unsuitable
conditions.

During the year 485,691.188 fine ounces of gold and 428,628.51 fine
ounces of silver were transferred to the mint at Philadelphia.

Gold bars were issued to depositors for domestic use in payment
for bullion for $3,873,693.93, and gold bars were exchanged for gold
coin for domestic use in the arts, etc., for $30,196,829.92, showing a
total increase of $5,320,361.80 compared with the previous year.

Gold bars were exchanged for gold coin forexportfor$41,363,473.89,
showing an increase of $21,238,568.04.

The income received for the exchange of gold bars for gold coin
amounted to $31,888.42, an increase of $11,323.97.

There were stamped during the year 75,104 bars of fine gold, an
increaie of 11,292 bars, and 16,018 bars of fine silver, an inerease of
3,145 bars.
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The total number of deposits received was 13,324, an increase of
659, and 171 redeposits were received from New Orleans and Char-
lotte, being an in¢rease of 58.

There was received from the sale of platinum and palladium
$60,472.29.

MELTING AND REFINING DEPARTMENT,

The melter and refiner received, operated upon, and delivered gold
and silver bullion during the fiscal year 1913 as follows:

Receipts and deliveries by the superintendent of melting and refining.

Items. Gold account. | Silver account.

Receipts: ' Fine ounces, | Fine ounces.
Settlemsnt metal of June 30, 1912 894,142, 202 1,046, 284. 51
Degeosits and purchases 3,179,981. 503 2,180, 083. 46
Redeposits.............. 51,830. 833 27,938.04
Uncurrent coin. 28,454.005 {.oceeeccnnennn..
Transfers from Philadelphia. 120. 938 100. 00

Totalcows: sovessrrsrencirsssnsupesrssnsrnin s sssesr sy o 4,154, 5290. 661 3, 254, 406. 01
Deliveries:
Gold certificate bars........cooii i 1,969,063.605 |..uecveccieacenn
Commercial (fine) bars.. .. 1,647,094, 656 2,764,083.86
IWEBDS. oussovaucsmamnis 1,345. 502 ,175. 50
Balance, June 30, 1913. 536, 363. 028 484,669.12
Wastago s su: covisiaos i SosTaREEs SroTRb T T S S 662. 870 2,477.53
11| e — 4,154, 529. 861 3, 254, 406. 01
Year's operations in refinery.
Sent to refinery. Returned from refinery.

Gold: Fine ounces. || Gold: Fine ounces.
Crude bullion with charges, 1, 505, 399. 972 Finebars___.................. 3,616,158. 261
Bullion without charges.. 2,649, 129. 689 Settlement bars, sweeps, etc... 537, 708. 530

Amount operated upon...... 4,154, 529. 661 Total . : s cvwvsnsamavamsmmaes 4,153, 866. 791
WaStALO i susssmsnmsmiEs a0 662. 870
Silver: Silver:
Crude bullion with charges..... 2,678,434. 26 Fine bars. ...oceeveeneneenonn. 2,764,083, 86
Bullion without charges........ 875,971.75 Settlement bars, sweeps, ete... 487,844.62
Amount operated upon...... 3,254, 4086. 01 1170} - PRERAPR——————————— 3,251,928, 48°
‘ Wastago . vs <o commn sins snsans .,

By-products of refinery, United States assay office at New York, fiscal year 1913.

Classification. Weight. Value.
Ounces.
Sponge platinum 1,403.00 | $59,712.09
Sponge palladium. 18.10 760.20
-1 I o0 1) T ————————— — souslenvennnpEsy 60,472.29

Silver bullion sent to the refinery upon which refining charges were
collected contained by assay 2,299,853.78 fine ounces, and silver
owned by the Government returned to the refinery for parting
purposes upon which no parting charges were collected contained by
assay 103,678.08 fine ounces.
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All copper recovered during that year is unrefined and in the form
of settlement bars and slabs, weighing in gross 22,484.90 ounces, and
containing 366.486 ounces of fine gold and 458.32 ounces of fine silver.

ASSAYER'S DEPARTMENT.

During the fiscal year 1913 there were made a total of 109,925
assays upon 40,388 samples, divided as follows:

Ttems. Samples.| Assays.
PEPOSitsc: sosevsspseres T SR TS SR I SR DR S S S 32,451 80, 864
320111 PRI 5,044 14, 050
L e T 1,993 6,011

Average cost per assay was $0.237.

The deposit samples came from 11,258 melts of gold and 2,237
melts of silver, the refinery samples from 344 melts of fine gold, 594
melts of fine silver, gold and silver anodes, sweeps, and other refinery
assays, and the specials from 665 deposits of small samples for the
determination of gold and silver fineness. Many of these specials
were articles of jewelry and manufacturer’s samples, some of them
being used for the enforcement of the law relating to the manufacture
and sale of jewelry, etc., marked with karat fineness. Others were
samples from the Mint Bureau, and there were also many made in a
careful investigation of the relative accuracy of humig assays for
silver in gold gbul]ion by cadmium-sodium chloride and cadmium-
sulpho cyanate methods, the results of which were embodied in
reports to the Director of the Mint.

e refinery operations this year,including metal that had accumu-
lated during the suspension of refining, resxﬁted in sweeps containing
noticeable amounts of platinum, and the platinum contained was
therefore reported, thus decreasing the usual losses in the sale of
sweeps.

Th% large amount of current work (the gold deposits being greater
in number than in any previous year) required the constant effort of
the force to complete with promptness and accuracy, but special
attention has been given to the correct determination of silver in gold
bullion by humid assay and to the assay of fine gold from the refinery
and in deposits made into certificate bars.

About 95,000 cupels were made, and the silver disks used in alloying
the assays for parting were rolled and cut in the department. The
fine golds,, fine silver, and standard bars made were all stamped with
the assay fineness.

The number of officers and employees at this assay office at the
close of the fiscal year was as follows:

General department.. .. vovivsvssssssissassvivmussvssssanis s ssenssssian R P 48
Assayer’s department. . ... .. covsvsasnanssrnvmin s ns e R T SEE S SRR S e S SRR S S TR 15
Melter and refiner’s department. ... .. ...ccucuerecrioaireoiacooscrcsssssssencasenucmnrnsssocsmascsanan 27

IPOAL w0 ooimiemmmmrmimniosoiminiosdlhd oo s &0 M50 5555 ST N PR FOR USRS T OSSN S ST RS SRR S R e 90

24950°—14——4



50 REPORT OF THE DIRECTOR OF THE MINT.
THE ASSAY OFFICE OF THE UNITED STATES AT SEATTLE, WASH.

The total number of deposits of gold dust and bullion received
during the fiscal year Was 1,558 weighing 239,557.528 fine ounces of
the value of $5,006,750.2

The origin of ‘these deposuts is shown below:

Source. Gold. Silver, | Total coining

Alaska: Fine ounces. | Fine ounces.
CIPOIB oo s vnissvmmmmmesmmsmais s s oy A SRR AR 5 4,118. 837 979. 52 $86,498. 02
Cooks Inlet..... = s 9,311.539 1,164.40 194, 006.27
Cop 12,913. 380 2,115.31 269, 867. 48
0 erennnnn ,342. 233.2 28, 076. 47
Iditarod.......... 68, 541. 765 10,412.91 | 1,431,278.00
Koyukuk 5,296.408 235.22 109,811. 64
Koskokwim 8. 674 1.32 181.13
Nome........ .| 48,067.153 5,392.22 | 1,001,090, 49
Southeast Alas 2,715 019 546, 94 56, 880, 51
Tanana | 20,912.964 3,663. 30 437, 373.51
Total for Alaska.. - . 173,228. 343 24,744.34 | 3,615,153.52
California - 52.773 10.94 1,106. 04
Colorado... 2. 269 .34 47.37
Idaho... 338.799 69.79 7,100. 08
Moni 1,714.080 220.19 35,737.57
Nevada.. 17, 905 7.12 379.99
Oregon.. 758. 554 297.13 16,001. 46
Was - 1,527.009 639. 14 32,449. 62
British Colnmbia..........oooveeonss 51,053, 051 13,063. 39 1,073,419.16
British Oolumbxa, refined. 9,802. 229 202, 630. 05
Yukon Territory....... 288.123 77 61 6,063. 31
............... 1. 000 12 20. 84
Unlted States 21.914 .00 453.01
Jewel , old plate, etec. .. 729,324 387.04 15,611. 51
t melting room grains. 20.076 2.91 419.03
On PUPChaseS. ...ceecenemencaresienaccenaeecenecnanna. 2,079 17.23 67.68
L ——. 239,557,528 39,537.29 | 5,008,750.25

Statement of gold deposits from the opemng jf the institution on July 15, 1898, to the close
business June 80, 1913.
Number of AePosits « . e uenmm i reirieaeee, . 51,297

. Troy ounces......... 12,204, 202.83
Avou-dupms tons... « o 421,
Coining value

$48,853,771.90

42,845,278, 63

3,417,725.19

11,121, 489, 37
Total for Alaska. .- sxovccssnsnsiosanivesssnsvssnisausassasves R SRR $106, 248, 265. 09
Bitish COMMBI. . « oo eeenssecnaarunneremenssensasanssssssasersnsrenssesnnsnnssen 15,803, 597.97
Yukon Territory.... .- . 86,774,974 80
AL OLTOP SOUDOE . wxswswmiesesonso s 858500 A R i B A s 2,446,196. 90

7Y S S A SRR A S e S S S AR 211,363,034, 76
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The following table shows the number, weight before and after
melting, loss in melting, and percentage of loss of the various classes
of bullion received:

Weight be-| Waeight Percent-
Character of deposit. Deposits.| fore melt- | after melt- I{lﬁ?mm e of
ing, ing. B-1 loss.

Ounces. Ounces. | Ounces. | Ounces.
374 | 210,971.00 | 210,831.05 |  139.95 . 066
599 | 49,030.80 | 47,032.69 | 1,998,11 4,075
2211 11,250.94 | 10,669.81 590.13 5.240
2,284.52 | 2,162.86 121. 66 5.325

162 | 15,778.90 | 14,792.51 986. 39 6.251
61 2,314.87 | 2,284.37 30. 50 1.317
171. 64 153. 00 18.64 10. 859

14 24.41 2% ) PR (SN

1,558 | 291,836.08 | 287,950.70 | 3,885.38 1,331

The average fineness of the bullion deposited was as follows: Gold,
831.8; silver, 137.2.

For convenience in shipping to the mint for coinage, 1,252 bars,
each under 400 ounces in weight and aggregating 65,437.80 ounces
Troy, were melted into 72 large bars.

A summary of the work done in the assaying department during
the year is as follows:

Quartation silver mANUACHIIe . . ceo oottt iiaiiie i aiiiicieaiiraataraaarcaaraaaaaaan

Cupels manufactured............. . e

Bullion assaysmade. ... .....cccoemnnaao.

Ore assays made for gold and silver.

Ore assays made for base metals......_......

Assays of slag, ete., from melting room. .

ﬁ)ecml bullion assays made.............
utilated domestic coins tested (gold)...............

There were 19 persons, male, employed at the close of the fiscal
year.

ASSAY OFFICES AT CHARLOTTE, DEADWOOD, HELENA, BOISE, SALT
LAKE CITY, NEW ORLEANS, AND CARSON.

These offices were open throughout the year as usual for deposit
of bullion, and the details of their operations will be found in tables
1 to 7 in the appendix.

LIFE OF COINAGE DIES.

Average number of pieces struck per die at the coinage mints dur-
ing the calendar year 1913:

Philadelphia. San Francisco. Denver.
Denomination.
Obverse. | Reverse. | Obverse. { Reverse. | Obverse. | Reverse.
United States:
Doubleeagles. ...coocoeeeienriaanannn.
Es;%es ........................
Halfeagles. . ..
uarter eagles.
alf dollars ..
Quarter dollars 100,308 | 187,180 1.v...oodenniaa.en 86, 507 115,343
Dimes......... 166,162 | 201,756 | 177,319 | 132,980 |..........fccceeoe...
5 cents, nickel. ceves....] 104,428 | 125,314 | 41,589 51,187 98, 412 145,015
B lcalig,bmnu ......................... 837,752 | 323,621 | 218,275 | 160,835] 501,364 391,309
pines: ]
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DEPOSITS, EARNINGS, AND EXPENDITURES, BY INSTITUTIONS.

The deposits, earnings (including seigniorage), and expenditures of
each office of the mint service during the fiscal year 1913, and the
number of employees in each, on July 1, 1913, are shown below:

Number of—
Value of gold Freight on | Employ-
Institution. and silver Earnings. Etxlg‘;ls“}" coin and eesgulg'
Depos- | Rede- deposit. ' builion. | 1,1913.
its. | posits.
Philadelphia. . ..... $12,026,883.73 [$3,648,421.07 | $449,244.25 | $5,211.40 329
San Francisco...... 55,152,050.60 | 517,707.11 | 192,308.77 [............
Denver............. 37,645,870.86 | 1,283,418.78 | 171,234.07 |.. o
New York.......... 67,374,598, 71 190,141.71 101,773, 47 [cenennnennn.
New Orleans. . ..... 596 956, 607. 73 5,250.70 18,535.76
Carson City......... - - 735,085.95 3,072.10 14,145.90
BOiSe..euunrnennnnn. .- 4 1,022,087.29 3,908.21 14, 762. 40
Helena. .coeunenn... 1,521,620.87 6,438.97 18, 500.13
Charlotte........... 20,428.30 1,107.70 2,638. 59
Deadwood... 7,388,284.97 13,208, 24 14,393.97
eattle......... 4,976,444.91 10,875.19 41,374.95
8alt Lake City.. 600,632, 02 1,761.69 14,558,563
Total......... 1,693 | 190,329,595.904 | 5,685,312.87 | 1,143,560.79 | 23,696.23 687

1 Includes freight on shipments of coin and bullion between mints and assay offices.

OPERATIONS OF THE MELTER AND REFINERS AND THE COINERS,
FISCAL YEAR 1913.

The quantity of metals operated upon in the different departments
of the mints and assay office at New %’ork during the fiscal year 1913
aggregated 13,001,515 fine ounces of gold and 12,210,488 fine ounces
of silver. There were also operated upon at the coinage mints
68,718,751 ounces of minor coinage metaf. The figures in the table
following are the actual figures as obtained at the settlements of the
accounts:

GOLD.
o
cen
ng:t— orgoogde
Institution and | delivered by | refimmed o | Amount 1000 pro
ns ion and elivered by | returne:
department. superin- superin- o]lylerated Surplus.| Wastage.| ,i/rces l{%ed
tendent. tendent. pon. opera-
4" |emount
upon ted
upon,
Philadelphia Mint: Fine ozs. Fine o0zs. Fine oz8. | Fineozs.| Fine o0zs.
Melting and refining.| 1,993, 067.302] 1,993,003. 226| 2,066, 745.994(......... 64,076/ 0.031 {........
Coining.............. 2,004, 344, 823 2,004, 331, 078] 2,003,532.151|........ 13.745| 0.006 | 47,51
San Francisco Mint:
Melting and refining. | 5,962, 127. 786( 5,962,510, 145 1,965, 563,084 382.359]...
Coining.............. 1,136,212.128| 1,136,221,961)  428,214.330|  9.833).
Denver Mint:
Melting and refining.| 2,604, 649.997| 2,604, 623.469| 2,464,865.743.........
Coining.....oovuennn 733,234.437|  733,232.735] 455,089.816(.........
New York assay office:
Melting and refining.| 4,154, 529. 661| 4,153,866.891| 3,617,503.763|....._...
Total:
Melting and refining_{14, 714 374, 746{14, 714,003. 731(10,114,678.584| 382.359] 753.474........|........
Coining.............. 3,873,791.388| 3,873,785.774| 2,886,836.297|  9.833)  15.447[....... . . 00

Grand total........ 18, 588, 166. 134(18, 587, 789. 505|13, 001, 514. 881] 392. 192‘ (11| U P—
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SILVER.

Petr-

centage

Voot~ |otgood

Institutionand | delivesed by | roturmed jo | Amount 1000 pro-
nstitution an ellvered by | returned to
department. superin- superin- o%em;ed Surplus.| Wastage. | o inces ‘i?d

. tendent. tendent. pon. opera- |, ount
ted

upon. | Opera-

upon.

Philadelphia Mint: Fine ozs. Fine ozs. Fine 0zs. |Fineozs.| Fine ozs.

Melting and refining.| 1,818,143.58 | 1,818,393.16 | 1,013,263.95 | 355.46 [..........0........|........

Coining............... 2,001,167.17 | 2,091,145, 86 | 2,088,649.03 |......... 20,31 0.009 | 67.02

San Francisco Mint:

Melting and refining.| 2,009,901.96 | 2,103,975.92 | 1,476,238.28 [4,073.96 |..........|........[........

Coining.............. 1,237,830.57"| 1,237,664.51 | 1,135,638.48 |......... 166.06 | 0.146 56,13

Denver Mint:

Melting and refining.| 1,964,988.49 | 1,966,020.79 | 2,511,250.54 [1,032.50 |..........J........feeeeen..

Coining.............. 1,326,873.75 | 1,326,482.95 | 1,218,179.03 |......... 390.80 | 0.320| 65.30

New York assay office:

Melting and refining.| 3,254,406.01 | 3,251,928.48 | 2,767,259.36 |......... 2,477.53 | 0.895]....... "
Total:

Melting and refining.| 9,137,440.04 | 9,140,318.35 | 7,768,021 13 (5,461,892 | 2,477.53 |.....oveeeennns

Coining.............. 4,655,871.49 | 4,655,204, 32 | 4,442,466.54 |......... 577.17 |...... volerenenns
Grand total........ 13,793,311, 53 (13,795, 612,67 (12,210,487.67 [5,461.92 | 3,064.70 |.....

NICKEL.

Philadelphia Mint: Tray Troy Troy Troy ozs.] Troy 0zs.
Melting and refining. [13,002, 984. 09 12,959, 911. 09 |12,907,842.69 |......... 43,070.00 | 3.337 |........
Coining.............. 13, 593, 668.90 {13,580, 106. 70 |13,580,819.70 |......... 13,562.20 | 0.998 | 5177

San Francisco Mint:

Melting and refining.]  488,204.79 811,686.11 714,819.41 |......... 1,460.85 | 2.074 |........

Coining.............. 687,962.10 |  686,802.28 | 687,062.10 |......... 1,159.82 1. 66, 47

Denver Mint:

Melting and refining.| 3, 823,709.48 | 3,812,209.68 | 2,485,144.30 |......... 11,409.80 | 4.591 |........
Ning......o.oo.... 2,577,803.50 | 2,574,510.40 | 2,547,803.10 |......... 3,203.10 | 1.292 5
Total:

Melting and refining.|17, 314, 898. 36 {17,583, 896.88 [16,107,806.40 |......... 55,940.65 |...... . S—

Coining.............. 16,859, 434, 50 (16,841,419, 38 (16,816,584.90 |......... 18,015.12 |.......
Grand total........ 34,174,332, 86 (34, 425,316. 26 (32, 924,391.30 |......... 78,956.77 1.iannencfasecannn

BRONZE.

Philadelphia Mint:

Melting and refining. |14, 697,962. 63 (14,650, 722.01 |12,454,302.73 |......... 47,240.62 | 3.793 1........

Coining... _.......... 15, 885, 714. 74 (15, 880,987.05 |15,879,082.04 |......... , 727, 0.207| 60.26

San Francisco Mint; .

Melting and refining.| 3,394, 625.54 | 3,021,496.04 | 2,321,583.31 |......... 9,269.75 | 3.993 {........

Coining.............. 2,302, 862.00 | 2,301,443.28 | 2,174,068.80 |......... 1,418.72 | 0.853| 66.44

Denver Mint:

Melting and refining. | 1,983,737.83 | 1,075,570.93 | 1,506,614.60 |......... 8,166.90 | 5.422 |........
D e e 1,626,255.70 | 1,625,797.20 | 1,458,708.60 |..._..... 458.50 | 0.314 | 75.26
Total:

Melting and refining. |20, 076, 326. 00 |19, 847, 788.98 [16,282,500.64 {......... 64,677.27 |........ srEvaEs

Coining.............. 19, 814, 832. 44 |19, 808, 227. 53 (19,511,859, 44 |......... 6,604.91 [......oc]leeneenns
Grand total........ 39, 891, 158. 44 |39, 456,016. 51 [35,794,360.08 |......... 71,282.18 oo feenaans
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WASTAGE AND LOSS ON SALE OF SWEEPS AND GAINS FROM OPERATIONS.

The value of the precious metals wasted in the metallurgical and
mechanical departments was $17,744.86. A loss of $7,032.61 occurred
from the difference between the assay value of the bullion contained
in sweeps sold and the amount received for the same, as deseribed in
the following table:

Mint at—

Assay of-
fice at Total.

Ttems, San
Philadel- Fran Denver, | NeW York.

Gold wastage of melting and refining department. $13, 122. 74 [$15,575.69

Silver wastage of melting and refining department 63.55 ,443. ,506. 7
Gold wastage of coining department L - | L. 319.30
Silver wastage of coining department. . 12,24 $98. 50 232,36 | eeceeannn-- 343. 10
Loss on sale of SWeePS. . cuevuenvirinncnnncunnn-n 233.04 | 1,213.10 | 1,652.91 3,933.56 | 7,032.61
L5t T 1,9017.52 | 1,311.60 | 2,468.83 | 19,079.52 | 24,777.47
Paid as follows:
From contingent appropriation.............. 1,917.52 | 1,311.60 | 2,468.83 | 16,968.10 | 22, 666.05
From parting and refining appropriation.....|....ccccvveuferarccncnsfoconnrnnas 2,111.42 | 2,111.42
B2 7. PN 1,917.52 | 1,311.60 | 2,468.83 | 19,079.52 | 24,777.47

The gains from operations in bullion during the fiscal year 1913
amounted ‘to $115,180.02, as follows:

Character of gains, ' Amount.
Surplus bullion recovered by the operative officers..........ooo ol $11, 359. 86
Value of deposit melting room grains and SWeeps........c.cceeeecnann.. ...l 33,279.15
Net gains on bullion smP d from assay offices to mints for coinage . 739.27
Gain on light weight-gold coin purchased for recoinage..........cocoven... e 66. 71
Receipts from the 8ale of by-Produets. .. ....c.oieiien ot onim it cieicecce e 69, 735.03
7 | 115,180.02

Deducting the wastage and loss, $33,144.14, from the gains, $115,180.02, gives a net gain from bullion opera-
tion during the fiscal year 1913 of $82,035.88.

Receipts and disposition of gold bullion, fiscal year 1913.

Deposited.
, Surplus | Redeposited
Tnstitution. vopcerent | bulfin | gDt from Total.
Depoxits. coin trang- | Tec0vered. | goeno”offces.
ferred for
recoinage.
Philadelphia....c.coouoneas $1,787,275.88 10,041,911.61 | $12, 735, 833. 90
San Francisco..... o B4, 104,1300 11 [.svenwemevsssses 831, 380. 54,939,577. 60
.............. .| 21,068,154.73 |..... “ 6. . 15,998,911.00 37,073, 405.77
........... .| 66,195,661.80 I..... 55 z 1,073, 938. 46 67,274,811.48
........ 941,005.21 [..... — 941,542.12
............... 724,517.20 |..... 724,881.89
1,495, 670.25 1,495, 832. 66
1,007.332.06 |. 1,008,046, 14
29,167.77 |. , 271,53
7,290,751, 45 |. 7,290, 948.72
4,951,634.71 |. 4,952, 093. 58
595, 352. 65 .- 595, 520.01
Total....covveennnn.. 160, 190, 658. 82 27,946,142,05 | 189,061, 765.40
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The disposition of gold bullion contained in the above table is as
follows:

OPERATIONS OF THE MINT SERVICE,

: Shipment : Bars
: Bars paid n Sold in . Wast-

Institution. depositors. fo:oco n‘xmte' SWeeps efocrhg:gﬁd Coinage. age. Total.
Philadelphia. .. .| $237,482.11|.............. $947. 29(85, 711, 031. 801819, 678, 227. 50|81, 608. 69($25, 629, 297. 48
San Francisco...| 20,226.47|....... ..[18,266.04 ~ 206,596. 53 4,660,000.001......... 4,905, 089, 04

18,567.24]. . ccnnenen... 4,978.69|............. 5,720,000. 00| 1,513.90 5,745, 059. 83

30, --| 85,504, 517. 85

e .-| 1,083,479.17

,602. 81| 746, 602. 81

1,584,653, 50| . s 1, 584, 653. 50

JUURORNNE Mt o ; " "9, 271, 53

7,500,438, 11w wuspoa] posncn g wwvomag |as s samposgpa vy g sy 7,500,438. 11

9 SSUAANS OF, TS SRR A SISO 5,212,988.16
............................................. 650, 940. 42

Total...... 4,166,316, 55| 27,848, 186. 10/54, 584. 2177, 477, 932. 23| 30,058, 227. 50| 3,129. 19[139, 608, 375. 87

1 Loss in mass melts.

BALANCES, RECEIPTS, AND DISBURSEMENTS.

Balances of gold bullion on hand June 30, 1912, and receipts,
disbursements, and balances, June 30, 1913, at the mints and assay
offices are shown in the following table:

Receipts dur- Disbursements
Balance on r Balance on
Institution. ing the fiscal Total. during
June 30, 1912. ear 1013, year 1913, June 30, 1913.

Philadelphia. $12, 735, 833 $32,352,332 29 | $25,620,207.48 |  $6,723,034. 81
8an Francisco 54,939, 577. 60 | 139,119, 789. 19 4,905,080.04 | 134,214,700 15
Denver...... 37,073,405.77 | 87,368,174. 99 , 745,050, 83 | 81,623,116, 16
New York. 67,274,811, 48 | 109,877,207.90 | 85,504,517.85 |  24,372,600. 05
New Orleans. 124,477.17 041, 542.12 1,066, 019. 29 1,053,479, 17 12,540, 12
Carson. 22,213. 70 724, 881. 89 747, 746, 602 81 492.78
Helena. . 89,583.91 1,495, 832. 66 1,585, 416. 57 1,584, 653. 59 762. 98
Boise. ....... 37,001. 79 1,008, 046. 14 1,045,137, 93 1,046, 037. 88 100. 06
Charlotte. ... .covveneu)eencreenannn.- 29,271. 53 29, 27 Py L e————
Deadwood.. 234,818, 41 7,290,948.72 | 7,525,767.13 | 7,500,438 11 24,329, 02
Seattle........ ,903. 4,952,003, 58 5,213,906, 58 5,212,988 16 1,008. 42
Salt Lake City......... 55,997. 36 , 601. 05 651, 508. 41 650, 940. 42 576. 95

Totalowsescvsans 197,519, 960. 96 | 189,061,846. 44 | 386,581, 807. 40 | 139,608,375.87 | 248,973,350. 49

LABORATORY OF THE BUREAU OF THE MINT.

From the coinage of the calendar year 1912 the assayer of this
bureau tested 170 gold and 378 silver coins, all of which were found
within the legal requirements as to weight and fineness.

In the gold coins the greatest deviation above standard (the legal
limit being 1 point above or below) was 0.5 and below, 0.6.

The

eatest deviation of silver coins above standard (the legal

limit being 3 points above or below) was 1.3 and below, 1.3.
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The following table summarizes these assays:

Philadelphia. Denver. San Francisco. Total.

Fineness.
Gold. Silver. Gold. Silver. Gold. Silver. Gold. Silver.

Besides the coins tabulated above, two coins from the Philadelphia
Mint on repeated assays showed wide variations, but within the limits
above stated,in the composition of the metal within the coin. Twenty
additional assays were made on this lot._ There were also examined
32 Philippine silver coins from the San Francisco Mint, which were
found to be within the legal requirements as to weight and fineness.

PROCEEDINGS OF THE ASSAY COMMISSION, 1913.

The following-named gentlemen were designated as commissioners
to test and examine the weight and fineness of the coins reserved at
the several mints during the calendar year 1912 pursuant to the pro-
visions of section 3547 of the Revised Statutes:

Dr. R. C. Benner, Pittsburgh, Pa.; Mr. Judson Brenner, De Kalb,
I1l.; Hon. Theo. Davidson, Asheville, N. C.; Mr. George M. Eckels,
Chicago, Ill.; Mr. L. A. Fischer, Bureau of Standards, Washington,
D. C.; Mr. Charles R. Fitzpatrick, Warrenton, Ga.; Mr. William F.
Gibson, St. Anthony, Idaho; Mr. A. J. Hazeltine, Warren, Pa.; Hon.
James H. Manning, Albany, N. Y.; Mr. W. H. Starr, Decatur, Ill.;
Mr. Robert A. Roos, San Franeisco, Cal.; Dr. Owen Louis Shinn,
Philadelphia, Pa.; Mr. Albert L. Smith, Helena, Mont.; Mr. Joseph
W. Smit{;, Philadelphia, Pa.; Mr. Ambrose Swasey, Cleveland, Ohio;
Mr. George Vaux, jr., Bryn Mawr, Pa.; Col. Richard J. Woods, Sioux
Falls, S. Dak.; Mr. Addison B. Colvin, Glens Falls, N. Y.

The commission met at the mint at Philadelphia on February 12,
1913, and Hon. James H. Manning was elected chairman.

The following committees were appointed by the chairman with the
approval of the commission:

Committee on counting.—Mr. Hazeltine, chairman; Messrs. Eckels,
Gibson, J. W. Smith, Starr, and Fitzpatrick.

Committee on weighing.—Mr. Fischer, chairman; Messrs. Brenner
and Vaux.
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Commitiee on assaying.—Dr. Shinn, chairman; Messrs. Comings,
Davidson, A. L. Smith, and Swasey.

The committee on counting reported that the packages containing
the pieces reserved by the several mints for the trial of coins were
delivered to them, and that they were compared with the transtﬁ-}pts
kept by the Director of the Mint and found to be correct. ter
verification the coins were delivered to the committees on weighing
and assaying.

The coins reserved by the mints for the purposes of the assay com-
mission were as follows:

Gold. Silver.

Institutions.
Pieces. Value. Pieces. | Value.

Philadelphifi......ccoooviiiiiiiiieaiiaaannn U 1,969 [$12,657.50 | 12,668 | $1,910.10
DV CTIVT vyt s T SR s e sovseesssicss 7,031 | 1,163.50
8an Francisco:
United States coin. . ........oooveiueiiriiiiieiienann.. 692 | 4,960.00 2,749 602.00
Philippine Islandseoin..........cooviiieinioniiinfoann, s sanili st 1,222 . .........

The committee on weighing reported that the working standards
of the mint were compared with the standards in the possession of
the mint which were certified to by the Bureau of Standards, test
No. 9502, September 15, 1911. e 10-ounce and the 20-ounce
weights were found to be correct to within 1 part in 250,000; the
30-ounce and- 40-ounce weights were found to be correct to within
;Jf)art in 150,000. The other weights, both larger and smaller, were

found to be correct to within 1 part in 100,000. The peso, 50-
centavo, 20-centavo, and 10-centavo weights used in testing the
Philippine coins were tested by comparison with the standards of
the mint which had been veriﬁy;ad by the Bureau of Standards, and
the deviations from the statutory standard weights of the coins ex-
amined were all within the legal limit of tolerance. .

The committee on assaying reported receiving and making assays
of coins reserved from the mints at Philadelphia, San Francisco, and
Denver, representing the deliveries made by the coiners to the super-
intendents during the calendar year 1912.

The highest assay value of the gold coinage at the different mints
(the limit of tolerance being one one-thousandth) is at—

Philadelphia . . . oot et ee s 900.3
AN PTANCISCO: v avwscsmum s wmms s s s s s/ e s i w6 oG 8478 56 78788168 B S T R S S 900.3

The lowest assay value of the gold coinage at the different mints
(the limit of tolerance being one one-thousandth) is at—

Philadelphif. . ... iterieaeeei e . 899.
San Franeiseco... .. 8 5 141 1T 17 L T R BT ST SRS TS 899.7

The highest assay value of the silver coinage at the different mints
(the limit of tolerance being three one-thousandths) is at—

Philadelphift. . ...ttt tiet et e e e et aanaraeaaaaa s 900.9
SN 1T T S P 901.1
DD EIUV BT syt 08B 07 1 S S 901.1

The lowest assay value of the silver coinage at the different mints
(the limit of tolerance being three one-thousandths) is at—

Philadelphin. .. ... et ieeeeeeeaaaaeaaas 898.6
88N FranlCiseo. ... ..ottt ettt ittt eiecctaaitaieeaeeaneaarasnaeena.- 898.1
899.1
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The 'highest assay value of the Philippine silver coinage is at—

880 FrancCiSCo (POS08 ) . o oo c ettt ae e iemnaenenseaeececataenaaaaan 801.1

San Francisco (BUbsIAIary ). .. oo ooie it et eeeeeaeemaaanaaaaann 750.0
The lowest assay value of the Philippine silver coinage is at—

Ban Francioon (Des08) .« «wuees s s gt o s s s sy s s s sy 2 e A e S Fen 799.6

San Francisco (Subsidiary ). - cecmaeoniraai i cicciiiiicrcttette e e r e 748.8

The committee also tested the quartation silver and found it free
from gold, and the lead used in the assay of the gold bullion and
found it free from gold and silver. The acid used in the humid
assay of silver was found to be free from silver and also from chlorine.

e balances used were tested and found to be correct.

The committee therefore deem the assays exhibited in the accom-

panying schedules to be entirely trustworthy. -

COMMITTEE ON RESOLUTIONS.

Mr. Eckels, chairman, submitted the report of the committee on
resolutions, which was unanimously adopted, as follows:

Whereas the interest in the national coin collection in the mint at Philadelphia is
rapidly increasing because of its educational and historical value; and
Whereas the collection is annually visited by thousands who are anxious to secure a
souvenir of the mint; and
Whereas in the near future the United States will consummate one of the greatest
engineering %rojects of the world’s history in completing the canal across the Isthmus
of Panama: Now, therefore be it
Resolved, First. That the annual assay commission of 1913 hereby renews the rec-
ommendations of prior commissions with reference to the maintenance and increase
of the national coin collection at the Philadelphia Mint, .
Second. That the commisgion recommends that an official souvenir mint medal of
typical and characteristic design be struck, to be sold at a moderate price, and that the
proceeds from such sales be devoted exclusively to the extension of the collection
under the supervision of the Secretary of the Treasury.
Third. That the commission further recommends that a suitable medal be struck to
commemorate the opening of the Panama Canal. Be it further
Resolved, That the thanks of the commission be heartily tendered to Hon. George
E. Roberts, Director of the Mint, Mr. J. W. Sheetz, and to the various officials and
employees of the mint for their uniform courtesies extended during the session.
eapectfully submitted.
: GEORGE M. ECKELS,
Chairman.

JupsoN BRENNER.

MOVEMENT OF GOLD FROM THE PORT OF NEW YORK.

The superintendent of the United States assay office at New York
has pre;i)\?red the following table, giving exports of gold through the
port of New York:
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Statement of United States gold coin and gold bullion exported from the port of New York
to Europe during the fiscal year ended June 30, 1913.

Date. Country. Amount. e?cm.

Jni?m'l $4.8720

5 4.8735

15 4.8740

Aug, 12 4,8725

13 4,8720

Sept. 9 4.8720
1913

Jan, 2,023,288 |  4.8640

1,012,093 |  4.8700

2,060,448 4, 8700

2,018,206 |  4.8730

2,031, 352 4.8740

989, 425 4,8725

Feb. 1,053,516 |  4.8735

Mar. 2,045,617 4. 8790

500, 000 4.8790

220, 063 4. 8790

250, 000 4.8790

2,040,753 |  4.8760

2,007,702 |  4.8696

714,000 |  4.8710

2,001, 969 4.8710

4,045,032 | 4.8780

ﬁpt' 220,499 |  4.8675

ay 2,027,610 4,86756

2,014, 608 4.8660

2,007,471 4.8610

2,024, 202 4.8640

2,014, 084 4.8630

2,022,185 | 4.8660

June 220,492 |  4.8800

N 41,670,529 |..........

Recapitulation of gold exports to Europe.
Classification. Germany. | France, | Belgium. }{:;2"

United 8tates coin. .. ... .ooooiiiiiieiiiiiiieiieaiansc]eniieinnra]oariiiinnnn. $500, 000 $252, 000

B T T T $714,000 (839,543,485 | 661,044 |............

Polalemmmompparomes ey oo 714,000 | 39,543,485 | 1,161,044 252, 000

Grand total of exports to Europe................ceeuvennn T $41,670,529

During the same period there were shi to West Indies, Mexico, Central and South
America, etc., thg?ollowlng: pped ’ ’

United SEATES COM - e . vvesnrrnnranrensenensesarnnesernesnensennsnssnnemasenns $23,835,353

Foreign coin o 689,572
Total gold exports t0 other Ports. .......cooeverrecenncecnrernceniecennceeeeerncenss 24,524,925
Grand total of gold @XPOortS... ... .. ciiastacasracscacocsennsscsasseanscccncssonacsanaaans 08, 195, 454

The imports during the same period were as follows:

From Europe:
United BatOS COM. , . ovrvoinnninins i s s s sn s na s aiasas Shan s s e nar st
Foreigneoin..........ccvunen.
Foreign bullion. .
Bullon dnior0. oo v sssemmss smmmmmiammimsmsienme sevavenesmnie e sueissisvesees
o Tttﬁ::l goi'dtsi?l ; I;rgim E&?&ld BouthAmeﬂoa,.Cuba,eic.) ...................... $11,387,149
m other o8 es an H
United States cofn ’ 1,058,712
Foreign coin..... 978, 504
Foreign bullion -. 17,735,052
Bullion in ore...cceeeernecnen. . 121,218
Total gold imports from Other POItS. ....cievieeiiesrnncccananiennesnercsecceensssoacenn 19, 893,486

Grand total of gold Imports. ......cecvueerecnncsenconaan secTsvaTEsT IR ReR e SRR e B 31,280,636
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NET EXPORTS, UNITED STATES GOLD COIN.

The net exports of United States gold coin since 1870 were as
follows:

Imports and exports of United States gold coin since 1870.

Fiseal years. Imports. Exports. Fiscal years. Imports. Exports.
Jan. 1 to June 30—
1 $12, 768, 501 Continued.
1 56,491,719 1894 $64,303, 840
1 40,391,357 55,096,639
1 35,661, 77,789,802
1 28,766, 23, 646, 535
1 59,309, 770 8,402,216
Y 27,542, 861 27,419,737
1 21,274, 565 30,674, 511
$7,325,783 6,427,251 , 425,
3,654, 859 4,120,311 9,370,841
18,207, 559 1,687,973 18,041, 660
7,577,422 1,741, 364 , 682,
4,796, 630 29, 805, 289 54,400,014
8,112,265 4,803, 454 20, 573, 5§72
3,824, 962 12,242, 021 , 632, 283
3,352,000 2,345, 809 28,246, 170
1,687, 231 5,400, 976 66, 126, 869
5,862, 500 3, 550, 770 86,329,314
5,181,513 3,211, 399 20, 651,276
1,403,619 4,143,939 25,677,378
1, 949, 552 3,951,736 34,238, 021
2,824,146 67, 704, 900
15,432,443 42,841,963 1,274,767,960
6,074,899 101,844,087 836, 700,893

1 Imports of United States gold coln not separately given prior to the fiscal year 1878.
STOCK OF MONEY IN THE UNITED STATES.

- On June 30, 1913, the stock of domestic coins in the United States
was $2,363,115,066, as shown by the following table:

Official table of stock of coin in the United States June 30, 1913.

Items. Gold. Silver. Total.

Estimated stock of coin, June 30, 1912 $1,615, 248, 998 §738,806,225 | §2,354,115,223

Net imports United States coin, fiscal Ao oins [nromsnronsmeny 1,668, 707 1,668, 707
Coinage, fiscal year 1913...... . e 30,058,228 3,448,362 33, 506, 590
L U 1,645,307, 226 743,083,204 |  2,380,200,520
United Statescoin melted for recoinage (face value).. 1,864,638 414,035 2,278,673
United States coin estimated to have been used
o A N S S 3, 500, 000 100, 000 3, 600, 000
Net exports United States coin, fiscal year 1913. . ... 20,296,781 |...eonnnneannnns 20,296, 781
POl o vueen e ceaeaeeeacaeneaanraaneennaanas 25,661,419 514,035 26, 175,454

.................................................. 1,619, 645,807 743,469,259 2,363,115, 066

Note.—The number of standard silver dollars coined to June 30, 1913, was 570,272,610, which, added to
the Hawalian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and
the number returned in Government transports, 496,859, equals 571,419,469. Since July 1, 1898, the number
of standard silver dollars exported in transports has been 2,495,000; and since 1883 the number melted to
June 30, 1913, has been 196,065 (see Report of the Director of the Mint, 1913); and the number of Hawaiian
dollars melted to June 30, f913, been 455,141, a total disposition of 3,146,206, leaving in the United States
on Juns 30, 1913, 568,273,263 standard silver dollars and 175,185,996 dollars in subsidiary silver coins.
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Bullion in mints and assay offices, June 30, 1918.
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Bullion. Value.
B OM o v cosssmsomonimsiamssasasmimimsssse s e et siwne: 1w tacpiolstiniaie e otwisslm aiEnt s SIS sl S e i $246, 973, 350
] O 2,116,705
L U 249,090,055
Metallic stock June 30, 1908, 1909, 1910, 1911, 1912, and 1913,
Coin and bullion. | June 30, 1908. | June 30, 1909. | June 30, 1910.| June 30, 1911.] June 30, 1912.| June 30, 1913.
(071 [\ G —— $1, 615,140, 575/81, 640, 567, 131/$1, 635, 424, 51381, 753, 134, 114181, 812, 856, 24181, 866, 619, 157
Bilver....ocacivess 723,504,605 733,250,073| 727,078,304 732,002, 448| 741,184,005 745,585,964
Total....... 2,338, 735,170| 2,373,817,204| 2,362,502,817| 2,485,136, 562| 2,564,040,336| 2,612,205,121
Ounership of gold and silver in the United States, June 30, 1913.
sil in and 5
o cotn ver coin and bullion Togal old
Ownership. old co! and silver
’ sodbullion-|  gpver | Subsid- | Silver | Total | SoiBand
dollars. | fary coin. | bullion. | silver. *
United States Treasury (free)....| $254,220,648/$27,017, 478($20, 737,926($2, 116, 705$49, 872,109 $304, 002,757
United States Treasury (for cer-
tiflcates outstanding)..... -|1,003,997, 709469, 128, 592 .-|469,128, 502 1,473,126, 301
National banks (June 4, 1913 .| 143,762,659 13,720,873 .| 33,909,334 ,671,993
National banks (for clearing:
house certificates)...........-. B9, 443,800 ;- covovis foimronsmvanlssssanmnes] sasne smven 89, 443, 500
Private banks and individuals..| 375,194,641 58,408,320 192, 675, 929| 567 870 570
Total. . eumeemeaaaenneanns 1,866,619, 157] 568,273,263'}75, 195,906| 2,116, 705/745, 585,964 2,612,205,121
Location of moneys of United States June 30, 1918.
In National |In other banks ’
Money. In Treasury. and in Total.
June 4, 1913. circulation.
METALLIC.
Cold bullion $246,973,350 $246,973, 350
flver bullion 2,116,705 2,116, 705
Gold coin. .. 1,011, 245,007 $375,194, 641 1,619, 645,807
Silver dollars. 496,146,070 13,720, 873 58, 406,320 568,273,263
Subsidiary silver coin 20,737,926 20, 188, 461 134, 269, 609 175,195,996
Total metallic.......ovvvnreennnns 1,777,219,058 | 267,115,493 | 567,870,570 | 2,612,205,121
PAPER.
Legal-tender notes (old issue).......... 9,465, 836 189,908,013 147,307,167 346,681,016
Le%al-tendernotes (act July 14, 1910).. 1. < 1 3 S ,656, 670 2,6 60 000
National bank notes......c..ceeveeaen 43,403, 670 2 63,106, 604 652,647,632 759, 157 906
Total notes. . ...uocviemicnanaannns 52,872,836 253,014,617 802,611, 469 1,108, 498,922
Gold certificates.................couantl 82,949, 460 277,813,310 726,184,399 |....ovneeannnn
Bilver certificates....................... 14,421,408 133,339, 825 335,788,767 1. veerninenaanns
Total certificates. ................ 97,370,868 411,153,135 | 1,061,973,166 {.......couen...
Grand total. ..ocooeoeeiranenena. 1,927, 462,762 931,283,245 | 2,432,455,205 |  3,720,704,043

1 Includes $89,443,500 gold clearing-house certifica:
2 Includes $11, 567 7796 of their own, held by dlﬂerent ‘Tnational banks,
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Estimated stock of gold and silver in the United States and the amount per capita at the close

of each fiscal year since 1873.
Total stock of coin and bul-
lion, Per capita.
Fiscal year ended June 30— Population.
. < Total

Gold. Silver, Gold. | Silver. metallic.
41,677,000 | $135,000,000 | $6,149,305 | $3.23 | $0.15 $3.38
42, 796, 000 147,379,493 10, 355, 478 3.4 .24 3.68
43,951, 000 121,134,906 | 19,367,995 [ 2.75 44 3.19
45,137, 000 130, 056, 907 36,415, 992 2.88 .81 3.69
46,353, 000 167,501,472 ,464, 3.61] 1.21 4.82
47, 598, 000 213,199,977 | 88,047, 447 LS 6.32
48, 866, 000 245 741,837 | 117,526,341 | 5.02| 2.40 7.42
50,155, 783 351,841,206 | 148,522,678 7.01| 2.9 9.97
51,316, 000 484,538 | 175,384, 144 9.32 3.41 12.8
52, 495, 000 508,757,715 | 203,217,124 9.65 3.87 13.52
53, 693, 000 ) 732,063 | 233, 007, 10.10 | 4.34 14.44
54,911, 000 545,500, 797 | 255,568,142 9.93 4.65 14.58
56, 148, 000 588,607,036 | 283,478, 10.48 | 5.05 15.53
57,404, 000 590,774,461 | 312,252,844 | 10.29 5.44 15.73
58, 680, 000 654,520,335 | 352,093,566 | 11.15 6.00 17.15
59, 974, 000 705,818,855 | 386,611,108 | 11.76 | 6.44 18.20
61,289, 000 , 063,505 | 420,548,029 | 11.00 | 6.86 17.95
62,622, 250 695,563,029 | 463,211,919 | 11.10 | 7.39 18.49
63, 975, 000 648,582, 852 | 522,277,740 | 10.10 8.16 18.26
65, 520, 000 664,275,335 | 570,313, 10.15 8.70 18.85
66,946, 000 597,697,685 | 615,861,484 8.63 9.20 18.13
68,397, 000 627,293,201 | 624,347,757 9.18} 9.13 18.31
69, 878, 000 , 825 , 854, 9.10 8.97 18.07
71,390,000 | 599,507,964 | 628,728,071 | 8.40| 8.81 17.21
72,937,000 | 696,270,542 509, 9.55| 8.70 18.25
74, 522, 000 861,514,780 | 637,672,743 1 11,56 8.56 20.12
76,148, 000 2, 865, 505 , 286, 12.64 | 8.40 21.04
76,891,000 | 1,034,439,264 | 647,371,030 | 13.45 | 8.42 21.87
77,754,000 | 1,124, 852, 818 , 205, 14.47| 8.50 22.97
79,117,000 | 1,192,395 607 | 670,540,105 | 15.07 | 848 2.55
80,847,000 | 1,249,552,756 | 677,448,933 | 15.45] 8.38 23.83
81,867,000 | 1,327, 672,672 ,383,277 | 16.22 | 8.33 24.55
83,250,000 | 1,357,881,186 | 686,401,168 | 16.31 | 8.24 24.55
84,662,000 | 1,472,995,200 | 687,958,920 | 17.40 | 8.12 25.52
86,074,000 | 1,466,056,632 | 705,330,224 | 17.03 [ 8.20 25.23
87,496,000 | 1,615,140,575 | 723,594,505 | 18.46 | 8.27 2.73
88,926,000 | 1,640,567,131 | 733,250,073 | 18.45 | 8.25 26.70
90,363,000 | 1,635,424,513 | 727,078,304 | 18.10 | 8.05 2.15
93,983,000 | 1,753,134,114 | 732,002,448 | 18.65| 7.79 26. 44
95,656,000 | 1,812 856,241 | 741,184,005 | 18.95 7.75 26.70
97,337,000 | 1,866,619,157 | 745,585,964 | 19.17 7.66 26.83

STANDARD SILVER DOLLARS USED IN SUBSIDIARY SILVER COINAGE.

There were purchased as bullion and melted at the mints and -
assay offices 4,757 mutilated silver dollars during the fiscal year 1913,
which were used in the manufacture of subsidary silver coin.

- The following have been used since 1883:

Fiscal years. | Amount. || Fiscal years. | Amount. || Fiscal years. | Amount.|| Fiscal years. | Amount.
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RECOINAGE OF UNCURRENT UNITED STATES SILVER COIN.
The table following shows the face value of abraded subsidiary

coin transferred and purchased for recoinage, the amount of new
coin made therefrom, and the loss since 1891:

Value of new

coin produced. Loss.

Fiscal years. Face value.

$010,046.69 |  $861,680.41 |  $48,366.28
6,937,886.02 |  180,716.76

7,118, 602.78
7,618,108.25 | 7,381,289.58 |  236,908.67
7,184,472.17 |  6,924,753.05 |  259,719.12
4,361,761.36 | 4,161,820.73 |  199,940.63
4)627,141.46 | 4,377,258.40 | 249,883,
3,197,998.50 | 3,048,861.64 | . 149,136.86
6,109,772.32 | 5,820,159.16 |  289,613.16
8,584,304.26 | 5,008,485.18 |  485,819.08
5,261,070.35 | 4,950,088.96 |  310,981.39
3,832,280.69 | 3,613,021.50 |  219,250.10
3,333,437.06 | 3,141,548.04 |  101,889.02
3,008,747.98 | 2,820,890.71 |  178,857.27
2,828,384.90 | 2,656,104.21 |  172,280.69
1,064,476.11 | 1,839,210.24 |  125,256.87
1,414,963.90 | 1,322,834.27 92,129.63
1,142184.00 | 1,064,826.39 77,357.61
1,162,082.06 | 1,086,601.94 76,290.12
977,321. 23 912,300. 40 65,020.83
814, 361.57 758, 695. 55 :
583, 538. ;

£
]
15371
8

77,128,530.32 | 73,354,082.87 | 3,774,

The loss on the recoinage of $1,863,637.50 in worn and uncurrent
gold coins was $16,757.58 and the mnet loss on the recoinage of
$414,035.30 in worn and uncurrent silver coins was $26,008.93.

The Treasury was reimbursed from the appropriation for that pur-

se the following losses on uncurrent comn transferred during the

scal year 1913 for recoinage:

Uncurrent gold coins.
Unecurrent silver coins.
Uncurrent minor coins.

UNITED STATES GOLD IN CANADA.

The holdings of United States gold coin in the treasury of the
Dominion of Canada on December 31, 1912, was $98,648,736.50.
The holdings of United States gold coin of the chartered banks (25 in
number) on the same date aggregated $19,210,327.

The total amount of United States gold coin in Canadian reserves
on the foregoing date was, therefore, $117,859,063.50.
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Monetary systems and approximate stock of money in the aggregate

Stock of gold.
Monetary Popula- .
Countries. Monetary unit. In banks
standard. tion. and pub- | In circu- Total
lic treas- | lation. y
. uries.
Thou- Thou~ Thou- Thou-~
sands. sands. sands. sands.
1 96,500 |1,494,500 | 385,000 [1,879,500
2 49,400 | 245,900 ¥ 204,
3 7,500 41, 400 20,000 61, 400
4 4,600 | 152,900 14,000 | 166,900
5 7,200 | 1137, 800 10,000 | 147,800
6 Pound sterling..| 45,400 |2395,100 | 335,800 { 730,900
7 Pound sterling | 244,300 |3124,000 | 250,000 { 374,000
and rupee.
8 6,000
9 2,000
10 4,400
11 2,200
12 2,700
13 11,300
14 3,100
15 39, 600 .
16 64,000 | 213,400 { 660, 863, 400
17 2, 600 3, 2, 5,000
18 2,000 1,300 2,100 3,400
19 34,700 | 248,300 |.......... 248, 300
20 53,000 | 124,500 17,700 | 142,200
21 14, 800 4400 f--eun..... 4,400
22 | Mexico......... 15,100 | 31,200 |[-......... 31,200
23 | Netherlands.. 6,000 , 000 7,000 73,000
24 | Norway.... 2,400 | 10,300 6,100 | 16,400
25 | Portugal . 6,000 , 600 8, 200 73,800
26 { Roumania 7,300 { 30,000 2,100 | 32,100
27 | Russia. .. 167,000 | 646,100 | 354,100 {1,000,200
28 | Servia. 2,900 ,700 [-oeeennen. 9,700
29 | Siam....... 8,100 00 [-eccnennnn 100
30 A 7,200 | 281,400 [.......... 281, 400
31 i 2,300 7,800 |-- , 800
32 Brazil. 17,300 125,500
33 Chile..... 3,400 5
34 5,200
35 1,300
Guiana—
36 British. Pound sterling.. 300
37 Duteh.... Florin.......... 100
38 French. 100
39 Paraguay.. 700
40 Peru..... , 600
41 Uruguay.. 1,200
42 Venezuela. . 2,700
43 | Spain........ 19,700
44 ) Sweden...... 5,
45 | Switzerland.. 3,700
46§ Turkey.oenecereenenn-nn 23,
47 | Central American States 4,700
[N 1 TSN (S e R (D 1,016,900 [5,408,300 {3,042, 400 |8, 480, 700

NoTE.—The blank spaces in this table signify that no satisfactmg information is available. In some in-
stances the amount of gold in banks and public treasuries is carried out as the total stock in the country,
although an unknown amount is in circtﬁation. The case of Italy is an example of this, The per capita
circulation is based upon known amounts only. All estimates for stock of money in circulation must be
accepted with reserve,

1 ¢ 3pacie * includes subsidiary coin in banks.
bl:nlgst ; att).es for the United Kingdom prior to 1910 were for coin only; these figures include $100,000,000 for
ion in banks.
3 Based on estimate of active ruﬁee circulation by Accountant General of India in 1908.
¢ Includes Stralts Settlements, Malay States, and Johore. . . .
¢ United States paper currency islegal tender and constitutes a considerable proportion of the circulation.
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and per captta in the principal countries of the world, Dec. 81, 1912.

Stock of silver. Per onpita.
Uncovued
paper.
Full tender, | Limited Total. Gold. | Siiver. | Paper. | Total.
Thousands.
368, 300 542,100 761,600 19.48 5.61 7.89 32.98| 1
Nit. 1532, 000" 279,400 5.96 8.07 5.651 14.68| 2
30,000 43,000, 14, 400 8.18 5.73 1.02 15.88| 3
Nil 10,000 {.....oen..... 86.28 D5 [ P o 38.45| 4
NiL csswensansanses]ssnsssvswaeness , 000 20.52 [.0ceunnnnn 13.05 33.87) 5
Nil, 116, 800 115,200 16.10 2.57 2.54 21,211 ¢
2850, 000 ,000, 45,400 1.58 8.48 .18 5.19| 7
Nil. . 20,000].c.covenenen.- 9.60 8.33 |leecaennns 12.93| 8
Nil. 6,900 5,000 2.46 3.45 2.50 8.401 ¢
Nil. 4,800 9,900 2.23 1.09° 2.96 5.57| 10
NiL|  '800fF  B00N.....ieoce.... 13.83 22 lsuaswaaces 13.85{ 11
Nil. 7,900 18,600 7.92 2.92 6.89 17.73 | 12
Nil. 15,800 7,000 16.81 1.39 .62 18.82| 13
Nil. 14, 900 3.42 . .16 4.80 8.381 14
347,400 411,100 325, 800 30.30 10.38 8.2 48,91 | 15
Nin. 1, 261,600 |  13.30 4.08 4.03| 213616
Nil. 3, , 800 1.92 1.15 8.00 11.07 | 17
1,000 2, 8,200 1.70 1.25 4.10 7.05] 18
22, 700 24,100 182, 300 2.15 .69 5.25 13.09 | 19
i, 57, 800 101,400  2.68 1.00 1.01 5.68 | 20
Nil, 3, 8,000 .30 .26 .54 1.10| 21
52,000 66,000 51,200 2.07 3.7 3.39 9.17 | 22
N, 29, 59,200 12.17 4.83 9.86 26.86 | 23
Nil. 3,700 9,900 6.83 1.54 4.13 12.50 | 24
Nil. 33,100 69,900 12.30 5.51 11.65 29.46 | 25
Nil. 12,600 52,000 4.40 1.72 7.12 13.24 ( 26
Nil. 78,800 |aeeeeennnenn.n 5.98 K ¥ B 6.45 | 27
NiL 1,300 4,900 3.35 .45 1.69 5.49| 28
37,100 37,100 3,000 .01 4.62 .37 5.00 | 29
Nil 9,400 234,600 39.08 1.30 32.58 72.96 | 30
Njl. 700 2,000 3.39 .30 .87 4.56 | 31
Nil. 25,000 174,700 7.25 1.44 10.10 18.70 | 32
Nil. 8,500 19,000 .15 2.50 8.59 8.24 (| 33
Nil. . 2.32 | 34
Nil. « 4.62 | 35
Nil. .33 | 36
Nil. 2.00 | 37
Nil. 1.00 | 38
Nil. é .57 39
i ,400 fooovnrennnas-- . . 3
Nil 2,400 2.65 3.17 | 40
Nil. 4,300 1,100 18.08 3.58 .92 22.58 | 41
. 'y k . . . .
Nil 800 800 1.22 4,00 29 5.51 | 42
142,300 175,100 94, 600 6.27 | 8.89 4,80 19.96 | 43
il , 600 25, 500 5.50 1.54 4.55 11.59 | 44
2,500 15,400 29,600 12.16 4.16 8.00 24.32 | 45
Nil. 26,400 [.0ievnennn... 5.98 TAT |oves svwes 7.09 | 46
2,500 11,700 115,900 .40 2.49| 24.86 27.55 | 47
1,855,800 3,132,700 RXS7H0. )| U N FORUR I

¢ Based ggon a calculation by Messrs. P. Arminjon and B. Michel in 1008, who then estimated the stock
of gold at 33,000,000 to 41,000,000 Egyptian pounds. The mean of these figures was ado%lt:g 8ince then

the net 1mports ofE xt’yclxar»wms records, have been $50,000,000, burt the 1908 estimate been
only to the extent o bank hol dings. It does not seem probable that Egypt can have ab-

80T the amount of ﬁi?ld indicawd by the customs

7 Estimate of A. De

8 The figures for the stock of’ gold in Germamy are basod upon an estimate by Dr. Arnold, a director of the
Rexehsbmk of 3,000 ks in German in the ooun‘t:ry &t the end of 1010. At the close of 1912
the Eaiehsbank haid 455 s 08 1 bultion and Ioretg‘n coin

? This paper currency has heen reduced to & gold Dass at 100 pesos to the United States dollar.

10 Except Costa Ricaand British Honduras (geld standard countries).

24950°—14——5
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MONETARY STOCKS.

The foregoing table is offered with the usual words of explanation
and caution. e footnotes should be carefully observed. The in-
formation is sought through the diplomatic representatives of the
United States at foreign capitals.

The figures for stock of money in banks and treasuries are usually
from official sources, although for some of the smaller countries it is
. sometimes necessary to resort to financial journals. The figures for
the amount of money in circulation are of uncertain value, but the
best obtainable and thought to be worth giving.

The changes in the table from year to year are not always changes
in fact, but sometimes corrections; thus for several years no figures
have been given for the gold stock of Germany outside the Reichsbank,
but this year an estimate is indicated based upon one by Dr. Arnold.

The figures for the stock of gold in banks and treasuries are greater
by $240,000,000 than for the preceding year, the largest gains being
by the United States, Russia, and Argentina.

GOLD MOVEMENT TO INDIA.

The movement of gold to India continues to be a matter of world-
wide importance and interest. During the last three British fiscal
years, ending March 31, the net imports of gold coin and bullion, plus
the Indian production, have been approximately as follows:

1 $88, 517, 513
TILTADh & g« & srmemsrmsmran = « « swrgrEmemos § & POPUREATE 48 § PUSHSTTES § 8 133, 560, 027
b 132, 977, 746

It appears that India has taken during the last two years about
28 per cent of the world’s production of gold. For the current fiscal
year, however, trade conditions have not been so favorable to India
and the movement is less.

The above importations came in about equal amounts from London,
Egypt, and Australia. The movement from Egypt takes place annu-
ally after the crop-moving season in that country is over. Every
year there is a larger movement of sovereigns from London to Egypt
to move the cotton crop; when this is over and the coin is released
the situation is favorable for moving a portion of the supply on to
India, one-half of the journey being done.

The proportion of gold bullion in the imports has remained about
the same during these three years, the increase being in sovereigns,
which by all accounts are entering more and more into the commer-
cial transactions of the people. An extract elsewhere from the report
of the Comptroller of the Currency Department of the Indian Govern-
ment discusses this subject.

There is much evidence that modern economic ideas are making
headway in the great population of India. The people are learnin
to use banks and to invest in the shares of joint stock companies, an
as the advantages of such disposition of surplus funds becomes
apg‘arent the olf hoarding habit is slowly abandoned.

he long-established custom of hoarding the precious metals in the
form of personal ornaments has an economic explanation in the
Hindu inberitance laws, which do not permit property to descend to
the female members of a family. They may, however, retain their
personal ornaments.
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GOLD AND PRICES.

That there is a relationship between the supply of gold and the
prices of commodities scarcely admits of controversy, but there are so
many other factors in price making that great practical difficulty
attends upon any effort to identify and estimate the particular effect
of the changes that occur from time to time in the output of gold.

The production of gold in the world has been pra,cticaﬁly stationary
for the last five years, and industrial consumption plus the movement
to India have taken approximately one-half of the output. The
remainder has been sufficient to allow of important annual additions
to monetary stocks, and in some countries, notably the United States,
it can scarcely be questioned that these additions have been related
to a long-continued period of enterprise and credit expansion.

The most persuasive statement of the affirmative theory is that,
however many influences maq have ﬁarticipated in making the pres-
ent price level, the level could not have been made as high as it is
without the enlarged supply of gold. If the gold supply has anythin
to do with prices, this proposition can hardly be controverted, and 1
anyone is disposed to deny the quantitative theory in toto, he should
consider what results would ensue from the discovery of a cheap
process of artificially producing gold. Will anybody contend that
such a discovery would have no effect upon monetary or industrial
conditions? On the other hand, the dramatic effect of the phenomenal
increase in the (i)roduction of gold, coincident with the general rise of
prices, has fixed attention upon this factor and given it, possibly, an
undue importance. Other and very important influences iave
undoubtedly contributed to the movement.

It is evident that an increasing production of gold has a direct
effect in swelling bank reserves, e new gold flows into the banks,
not only for safekeeping but to create ba%ances against which the
mine owners may draw to meet operating expenses. Even for the
best fields, a%proximately 75 per cent of the credits so created must
be used for this purpose. But, unlike bank credits created by other
industrial operations, these credits, accompanied by an equal amount
of new gold, enlarge in a much greater degree the ability of the banks
to make loans. The entire gold-producing industry of the world ma
not, as an industry, be more than self-supporting, but when the prod-
uct in the form of money enters bank reserves it may as the basis of
credit create purchasing power to several times its own value.

One way or another the new supplies of credit will force their way
into use. They make capital available for new undertakings and for
the enlargement of old ones, and in this era of industrial activity and
change there is practically no end of promising opportunities for
investment. There are many countries, %oth old and new, with vast
undeveloped resources appealing for capital. Competent authori-
ties have estimated that as much as $3,500,000,000 of foreign capital
has been invested in Canada in the last dozen years in constructive
work. Probably $800,000,000 has been similarly invested in Brazil
in the last ten years. And these are new countries with compara-
tively small populations. The sums so invested in the United States,
of course, have been very much greater than in these two put
together.
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The entire organization and equipment of the industrial world is
constantly under%oing change. e alterations in power equip-
ments alone, resulting from improvements in the steam engine, t£6
development of internal combustion, and the various applications of
electricity, call for enormous amounts of capital, or, for what amounts
to the same thing, credit accommodations. Modern industrial equip-
ment, like the modern battleship, does not wear out, but is forced
out by the pressure of the ever-coming new and superior substitutes.
This entire movement is stimulated by increasing bank reserves.
There is a familiar tendency in the business world to alternating
periods of expansion and contraction, the former running its course
until credit is strained, when reaction sets in and is more or less pro-
tracted according to the degree in which credit may have been over-
used. But with constantly increasing bank reserves the periods of
expansion are longer maintained and the periods of reaction are
sooner overcome.

The growing importance of stock and produce exchanges and the
vast multiplication of corporate securities have been important
factors in the expansion of credits, and therefore had an effect upon
prices. In the Igst analyses it is effective demand that influences
prices, and the demand is usually financed by credit, which in turn
must have some relation to the gold reserves. But the great supply
of dividend-paying stocks and bonds now in the possession of tha
public affords a most convenient facility by means of which loans
may be obtained. No doubt there is a great deal more borrowing
for miscellaneous investments upon the securities of a corporation
whose issues are widely distributed than there was upon the credit
of the same business before it was incorporated or while the owner-
ship was in few hands. Perhaps it is not too much to say that in
times of prosFeﬁ:g, when the spirit of money-making is infectious,
it is difficult for the average man to keep good collateral in his own
box while many inviting o%ponuniﬁes or investment pass by.

It will naturally be said, however, that if the present rise of prices
is due to an extraordinary demand for commodities and labor, to be
used in construction and for imdproved equipment, there should be
results in the way of an increased production of commodities at lower
costs, and that these results in turn should show in lower prices.

This is a perfectly logical conclusion, and the only answer that can
be made is that unless the world has been wasting its savings in
unprofitable investments or population has become unduly congested
where the cost of living is necessarily high, a reaction in the course
of prices should soon appear.

study of all price tables will show that the level of prices under
review has been carried up by the rise in articles of food and raw
materials. Manufactures have either not risen at all or have risen
by a lower percentage than the raw materials and labor which have
entered into them. The greatest rise of all in the last 15 years in
the United States has been in lumber, but it is not necessary to
resort to the gold hﬁ‘pothesis for an explanation in this case. All of
the products of timber have been going1 hi%her because near-by sup-
Eﬁes were being exhausted. And so all of the products of the soil
ave been going higher because the cheap, easily tilled prairie lands
of this country have been occupied, while our population continues
to increase. Meats are dearer for the obvious reason that cattle can
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no longer be pastured free on the public domain; the great ranches
and herds have been broken up, and for some years the supply of
meat animals in the United States has not been increasing. In all
price tables these products of the farms and forests and public lands
are very important factors.

For a long time, during the period of land settlement in the United
States, when it cost but little to open new farms, the prices of farm
products were so low as to afford very small compensation to the
producers. The desire to own land, %ch was expected ultimately
to increase in value, was the chief inducement for the opening of new
farms, and it was sufficient to keep the price of products down close
to the bare labor cost, upon most farms, of producing them. With
the cheap and easily tilled lands occupied, there was a slowing down
in agricultural expansion. Since then development in agriculture
has not kept pace with progress in manufactures or transportation.

Since the Baring crisis in 1890, caused by overfree investments in
Argentine railways, there has been no extensive railway construction
opening up large areas of cheap lands until the Canadian construction
began a few years . And while there has been an important
movement of farmers into the Canadian Northwest the results of the
development expenditures have only begun to make themselves felt.
It is, however, true that wheat, the principal crop of Canada, is one
of the farm staples that has made the smallest advance.

The expenditures of capital upon the railways of the United States
during the last 15 years have been enormous, but they have been
mainly directed to the improvement of the existing lines and not to
the opening of new territory, as in the decade from 1881 to 1890. The
roads have been straightened, grades have been reduced, additional
tracks have been provided, heavier rails have been laid, new and
stronger bridges have been built; and along with these betterments
upon the roa%iways have come more powerful and more economical
locomotives, and freight cars of much greater capacity. These
improvements have called for a vast amount of labor and materials
and have had an important influence upon wages and prices. They
have undoubtedly been very effective for the purpose for which they
were made, to wit, an economy in labor and power in the operation of
the lines. Judged by the higher efficiency obtained, these outlays
were well worth making, but the rising prices of timber, ties, and
various supplies, and the higher wages required of the companies by
reason of the higher cost to their em logrees of food and clothing,
have apparently more than offset all the gains accomplished by
reconstruction and improved equipment,

And the situation of%he railways is illustrative of what has occurred
throughout the industries. In all lines heavy investments of capital
have been made for the purpose of reducing labor costs, and results
have been obtained which would have naturally appeared in lower
prices if the higher costs of raw materials and of the food and clothing
of the operatives had not intervened and overbalanced them. Indeed,
it Wouls require nothing less than a revolution in the methods of
industry to offset in importance a rise of 50 per cent in the cost of the
foodbstaples and of such common commodities as cotton, hides, and
umber.

According to the tables of the United States Bureau of Labor, the
average of prices of farm products during the year 1912 was 171.3
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per cent of the average for the 10 years 1890-1899, while the average
of all the commodities included in 1ts tables was but 133.6 of the same
base. It is evident that the commodities other than farm products
increased by a less percentage than 133.6, and it is easy to believe that
the rise of 171.3 in farm products, which include not only food but
the raw materials of clothing, was the main factor in the rise of other
commodities. ‘

The percentages of increase in certain raw commodities and of
merchantable products related thereto, as they appear in the tables
of the United States Bureau of Labor for the year 1912, are given

below:
Average wholesale prices for the year 1912,

[1890-1899=100.]

Raw commodities. Per cent. Manufactures. Per cent.
Cattle, good tochoice. ...ooemecnncnnnnn. 177.5 || Beefsides........ccooooiiiieianiiaai. 157.3
’ H . ) 187.8
142,8
Cotlon, FAW <. o v v svswesvasssnsusnssasss 148.2 100.4
1173
s il 13L.1
Cotton thread, Coats - 126.4
Hoslaiacrxy, women’s cotton, seamless, fas
b 26 o 28 ounces, 160 to 170 needles. | 89.9
Print cloths, 64 DY 64. ... .c..cvnu...... 134,3
Sheetings, bleached, 94 Atiantic. ....... 120.9
Shirtings, bleached, 4-4 Fruit of th 1139
- 108.8
114.7
148,23
13L,9
128.4
123.5
128.8
119.0
118.8
Hogs, b o
ogs, heavy.... 3
Hogs, light. .- .2 010000 17008 || Bacon.,. ... 164.0
Balt pork, mess.. . 165.8
Hams, smoked.......cocouveiannanan.. 145.2
Petroleum, erude.ceeeereenacaneennannnns 173.0 || Petroleum, refined, 150° fire test, water
white 125.5
) 513110 < TP 115.7 || Bar iron .. 103.5
Barb wire I 84.5
Hammers, Maydole, No. 14...c0ccunn... 121.8
Nalls, wire, 8-penny, fence and common. 80.5
8aws, Disston, NO. 7. e..vueenssneennns. 101.3
Shovels, Ames, No. 2. - 94.7
Steel billets. . ............. 104.0
Steel sheets, black, No. 27. 87.5
. Table cutlery...eeeeeenneeoaeen... 87.3
gheep, wethers........ccieierecuiennnnnn. i(l’; g %ﬁutton. O e i(lxlig
ugar, raw, s ugar, gran PR 3
Wﬂ;t. B 139.7 || Flour, spring, patents....... 122,7
Flour, winter-wheat, straigh! 121.9
‘Wool, Ohio, fine fleece, X and XX grade, Underwear, white, all wool. ... . 115.8
BOOUPed o vmumpumamsne sesne sasammias s ses 117.1 || Women’s dress goods, all wool, 8-9 tw.
35-inch, Atlantic Mills..__.."... ... . 138.0
Suitings, indigo blue, all wool, Middle- _—
L > S, .

WORLD PRICES.

The British Board of Trade has issued a special report upon rents,
prices, and wages in 1912, and in this report includes a comparative
showing of the rise of prices of food since 1900 in 11 foreign countries
and several of its own colonies. In this table the figures for each
country are all reduced to percentages of the price level of 1900.
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The figures for several countries, including the United States, for
1912 were not available when the report was closed. The close
correspondence between the figures for the United States and Canada
is worthy of note and, of course, was to be expected:

Index numbers of changes in the level of food prices since the year 1900 in the United King-
dom and certain foretgn countries and British dominions oversea.

{1900—=100.]

Wtwmd“a{)‘;‘;‘_w”“d“ num- | 9061901 | 1902 | 1903 | 1904 | 1905 | 1006 | 1907 | 1908 | 1009 | 1910 1911 1012

United Kingdom:

Retail prices of 23 articles of
food London, weighted,
according to workmen’s con-
SumMption......vvevennnonanns 100 {100 | 101 | 103 { 102 | 103 | 102 | 105 { 108 | 108 | 109 | 109 | 115

Foreign countries:

Austria-Hungary—

(a) Austria, retail prices of
14 articles of food in Vi-
enna(unweightqd)...... 100 | 100 [ 99 [ 101 | 105 | 108 | 113 [ 113 | 118 [ 120 | 126 | 128 | 135
(b) Hungary, retail prices

of 48 articles of food in 22
principal towns (un-
weighted). ....ocvnuunnnn 100 | 101 | 102 | 103 | 111 | 122 | 118 | 122 | 128 | 131 | 129 | 137 |....

um

%etail prices of 11 articles
of food in 16 J)rincipal
towns, weighted accord-
ing to workmen’s con-
sumption................ 100 | 101 | 102 | 113 | 109 | 110 | 112 | 115 | 116 | 120 | 122 | 128 | 132

ce—

Retail prices of 24 articles
of food (including wine),
fuel, and lighting mate-
rials in Paris, weighted
according to workmen’s
consumption............ 100100 95{ 98| 99 97| 95| 100 | 102 | 100 | 104 | 117 | 115

y—
Retail prices of 13 articles
of food in Prussia, Bava-
ria, Baden, and Wurt-
temburg, weighted ac-
cording to workmen’s
consumption............ 100 | 103 | 108 | 105 | 105 | 114 | 118 | 116 | 116 | 124 | 127 | 128 |1130
Holland—
Retalil prices of 23 articles
of food in 6 principal
towns (unweighted). .... 100 | 100 | 100 | 102 | 103 | 102 { 103 | 105 | 107 | 109 | 115 | 117 | 123

y—
Contract prices of 13 arti-
cles of food supplied to
‘43 State colleges in va-
rious parts of the country

- (unweighted)............ 1001100 99| 99| 97 99| 99| 101 | 105 | 112 | 114 | 118 | 120
orway—

Retail prices of all articles
of food (26 specified) in
Christiania, weighted ac-
cording to workmen’s
k:zinsump’don ............ (3) 100 99| 99| 97| 100 | 103 | 108 | 109 | 106 | 108 | 111 | 119

uss]

‘Wholesale prices of 30 ar-
ticles of food at repre-
sentative markets (un-
weighted). ......ccnue... 100 [ 104 | 107 | 102 | 104 | 112 | 116 | 130 | 130 | 127 | 116 | 121 |....

United States—

Retail prices of 15 articles
of food in 39 J)rincipal
cities, weighte
ing to workmen’s con-
sumption.......c.eceeu... 100 { 105 { 111 | 111 | 113 | 113 | 117 { 122 | 126 | 133 | 140 | 139 |....

Japan—
‘Wholesale prices of 20 arti-
cles of food in 19 to 25
towns (unweighted)..... 1001 971100 /108 11201 132 1127 1134 | 136 | 1321 132 ] 138 |_...

1 Baden only; figures for the remaining States not yet available for this year.
2 Data for the year 1900 are not available.

Ital
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Index numbers of changes in the level of food prices since the year 1900 in the United King-
dom and certain foreign countries and British dominions oversea—Continued.

[1900=100.)-

Country and nature of Index num- | 109 | 1901 | 1002 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909

1910| 1911

1912

Britésh Dominions:

a—

‘Wholesale Prices of 78 arti-
cles of food (including
fodder) at representative i
markets, weighted ac-
cording to national con-

Australia—

Retall prices of 41 articles
of food (besides soap,
starch, washing blue
kerosene, and candles
in the ¢ capital cities,
weighted according to

national consumption....| () 1100|109 | 105 | 95} 101 | 101 | 98| 106 | 104

New Zealand—

‘Wholesale prices of 17 ar-
ticles of food at repre-
sentative markets (un-
welghted). .....c....caen. 100 | 101 | 109 | 109 | 102 | 107 | 107 | 1Y

2| 117 | 108

135 | 136

103 | 103

110 | 116 ..

151

116

UNITED S8TATES GOLD COIN IMPORTED AND MELTED BY VARIOUS COUN-

TRIES DURING THE CALENDAR YEAR

1912.

The following table shows the amount of United States gold coin
imported by various countries and the value of the United States gold

coin melted at their mints:

Countries.

Imports of
United States
gold coin.

United States
gold coin
melted.

80,000 |-
1,624,623 |.
1,010,120 |..

19, 589, 286

109, 495

1 Data for the year 1900 are not available.

.
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VALUES OF FOREIGN COINS.

the Director of the Mint were
easury under the provisions of

section 25 of the act of August 27, 1894, as the basis for estimating
the value of foreign merchandise exported to the United States during
the quarter beginning October 1, 1913:

Values of foreign coins.

Vzi).}ue

Country. Legal stand- Monetary unit. terms Remarks.!
ard. of U, 8.
money.|

Argentina.......... Gold.......... Pos0 o sosvumesirssaus $0,9647 | Currency: Depreciated paper
convertible at 44 per cent of
face value.

Austria-Hungary.. |..... do........ Crown.....coceveevnnnnns . 203

Belgium........... Gold and sil- G o e e .183 | Member of Latin Union; gold is

ver, the actual standard.

Bolivia. . .......... Gaold.......... Boliviano................ .389 lzytebi)ilzilgianos equal 1 pound
sterling.

03]y CA | B P d0wws swses Milreis.vsvovin o i s .546 | Currency: Government paper,
convertible at $0.3242 to the
milreis.

British colonfes in |..... [\ [ TRI— Pound sterling........... 4, 8665

Australasia an
Africa.
Canada............ [ [ P Dollar......coceiiennnnes 1.000
Central American
States:
Costa Rica..... Leeedoo.o. Colon...cvevvinnnonnnnnn. . 465
British Hondu- |{..... (s [, 7R, 5 1117 ER————— 1. 000
Guatemals..... Currency: Inconvertible paper;
exchange rate, 16 to 18 pesos
equal $1. .
Honduras....... Currency: Bank notes; exchange
Silver 2 T 435 rate Mar. 20, 1012, $0.415.
Nicaragua......[{~ — -wrrreretp SRR ‘ Currency: Inconvertible paper;
exchange rate, 163 to 17 pesos
equal $1.
Salvador....... Currency: Convertible into sil-
ver on demand.

Chfle:..cncvvssnsnsns Gold s smioanl|wernas s . T PR .365 | Currency: Inconvertible paper;
exchange rate approximately
$0.2061.

China.............. Silver.........

Dollar....

Colombia...........| Gold.......... Dollar......cccoverannn... Currency: Inconveriible paper;
exchange rate approximately
$102 paper to $1 gold.

.| Crown.. .268
..l Buere... .487

under this heading are recent
values of currencies which are fluctuati

place of the consular certificate where it Is available.

uotations and given as an indicatipn of the
in their relation to the legal standard. They are not to take the
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Values of foreign coins—Continued.

Value
Legal stand- ot
Country. Mone unit. terms Remarks,
¥ ard. iy of U. 8.
money.|
Egypts: suservmnnes L6 1111 ER— Pound (100 piasters)..... $4. 943 'l‘he actual standard is the Brit-
alpound sterling, which is
legal tender for 973 pisa.ters
Finland............|.....d0. ... ... ). £:1 ) SO .193
France............. Gold and Sils | Prane....ccvveenmmsmmen .193 | Member of Latin Uaion; gold is
ver. the actual standard.
German Empire.... Gold ............................... .238
Great Britain......|.....d0........ Pound sterling........... 4, 8665
Greece............. Gold and sil- | Drachma.......cco.ven... .193 | Member of Latin Umou, gold is
ver. the actual standar:
Haiti......ccc...... Qold.......... Gourde.....occvveennnn.. .965 | Currency: Inconvemble paper;
:ggléange rate approximately
India (British).....|.....do........ RUDEE. ccuvciocasnavmcres .3244}| 15rupeesequal 1 pound sterling.
............... Gold a.nd sil- | Lirg.cc..oocoienenenn.....| 193 | Member of atm%mon, gold is
ver. the actual standard.
Japan._............ Gold.......... Yeno.ooooiiinn . 488
Liberig.......ocooiufennes L [ . Dollar......ccovvevnnnnenn 1.000 | Currency: Depreciated silver

Phllippme Islands..
Portugsl

Uruguay.......
Venezuela..........

ver.

token coins. Customs duties
are collected in gold.

Currency: Depteciated paper;
exchange rate, 1,550 per cent.

Thisis the value of the gold kran.
Currency is silver circulating
above its metallic value; ex-
change value of silver kran,
approximately $0.0875.

Currency: Inconvertible paper;
%{change rate approximately

Valuation is for the gold peseta;
currency is silver cuclllatmg
above its metallic value; ex-
011817150 value approximately
$0.1794.

Member of Latin Union; gold is
the actual standard.

100 piasters equal to the Turkish
pound.
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Changes in the value of foreign coins during 1913.

75

Value, 1913.
Countries. Monetary unit
Jan. 1 Apr.1. | Julyl. | Oct.l.
Argentine Republic............ Silverpeso.........cocceoueanne $0.965 | $0.9647 | $0.9645 $0. 9647
Central Ame States.......|....- L . 462 . 445 .436 .435
China Silver tael, Amoy............. . 758 . 729 .75 . 758
Silver tael Canton............ . 756 727 .73 . 756
Silver tael Chefoo............. 128 .598 .683 725
Silver tael Chinkiang......... . 740 L712 608 . 740
Silver tael Foochow .......... .701 .674 . 661 .701
Sllver tael Haikwan (cus- .m 7142 . 727 .M
Silver tae] Hankow........... . 709 .682 .692 .709
..| 8ilver tael Kiaochow .. . .. oufsssvavsivaleas snsanvnloceaansuns .34
.| 8ilver tael Nanking . . 750 .722 . 707 . 750
8ilver tael Newchwan L711 . 684 670 711
Silver tael Nin, .728 .701 .687 728
Silver tael Pel .739 711 .697 .739
.| 8ilver tael Shan, 692 . 666 .653 .602
.| Silver tael Swatow . 700 673 . 660 . 700
Silver tael Takau.. .762 734 .79 . 762
Silver tael, Tientsin__......... 2734 .708 .692 734
8ilver dollar (IYl'uan) .......... .552 .531 .520 522
Silver dollar, Hongkong._...... .498 479 .470 .408
Silver dollar British.......... -498 479 .470 .498
Silver dollat Mexican......... 502 .483 473 602
BIIVEr DOSO. wavissunsivnnivini|snvnesenns [eannsnasis .436 .435

The foregoing rep[(I)rt, co
nited

assay offices of the

1913, is respectfully submitted.

Hon. W. G. McAboo,
Secretary of the Treasury.

Geo. E. ROBERTS,
Director of the Mint.

vering the operations of the mints and
States for the fiscal year ended June 30,
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No. 1.—Domestic production,

deposits, and purchases of

Location and description of deposits. Philadelphia. Sa;lisl:;;an- Denver. New York.
Fine ozs Fine ozs. Fine ozs.
¥ | AMAbAME, ¢ v oo smmmpesmmes e |sewessspssmme lrewssmnaass prew 1.952] 95.
2 230,672. 518 331. 802 301.319
3 111, 123. 125 895. 649 21.009|
4 217,650. 241 212. 821 4.428
g 81.954| 138,885,525 22.538
7
8
9
10
11
12
13
14
15
18
7
18
19
20
21
22
2
24 388,051.436 20, 131.898|
25 | Domestic bullion, refinery bars. .. 415 323.513 44, 724.719
26 | Domestic bullion refined over 992..........0........... ... 1,859, 756. 567, 145 025.935 1,509, 184. 788
271  Tolaleneveesmeeues sossemsanmpons 8,635, 788| 2,485,783.630]  948,400.834 1,574,041, 405
28 Domestic coin gnms ....... 114, 450. 297 522.804 16.252 28, 454. 135,
29 | Domestic coin e, W 43,746.885). .. . ... feoeoi e
30 | Foreign builion unrefined................. 995.326 27,555.010, 65,870.002] 250, 800. 506
31 Foreign bullion refined. .. .c.oooovececencficiiiiiiiil foennnan L, 3.302] 1,099,847 447
32 | Forelgneoin...........ooocoeiiiiiiiiinn 250.368]  92,116.118] 5.614]  39,706.376)
33 pine colns for recoinage. ............|eceeainiinn... 10,209 ..ol
34 Jew ers’ bars; efe. ..covonpmiiinvonsesisons 61, 920. 346} 11,251,993 4,875.030( 209, 250.348
35 | Deposit melting room grains and sweeps.. 110. 823 56. 5. 200. 692 252.
36 | Deposit melting room grains and sweeps, (T S L I P W RN
ew Orleans.
37 its melting-room grains and sweeps, 268.535|. ..o
ew York.
38 | Burplusbullion. ......ccoiiiiiiiii e
39 | Assayers’ proof bullion... U  [ES——————
40 | Gainsonpurchases.............ccccovieniecfieennrmnmiicni]icecnenacaao..
41 | Bweeps from Helena assay office...
42 | SBweeps from Deadwood assay office. .
43 | Sweeps from Balt Lake City assay offi
44 | Cornets and proof gold...ce.eecivenemenecfoeememinneeci]iiennnnennanns
45
46 244, 0T3.3UL. ovvvien s cnsmposnvssoes 24.
47 165. 756 40,111.008! 773,802,196 51, 830.833,
48 241, 409.058 BT T sommnwsin i dme | RoREAIE I R s
19 Total redeposits. ..............o.o... 485.648.138)  40,169.067) 773,802.106  51,855.756)
50 Total bullion operated upon..........| 616,095. sssl 2,657,954.203| 1,793, 509.087] 3,254, 419.005!

1 Includes annual assay coins 209.585 and special assay coins 63.902 fine ounces.
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gold, by weight, during the fiscal year ended June 30, 1913.
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New
Orleans.

Carson.

Helena.

Char-
lotte.

Beattle.

Salt Lake|
City.

Fine ozs.

Fine ozs.

Fine ozs.

Fine ozs.

Fine ozs.

0 00 =T T Ot QO R bt

FERVVLBERY BV 8

88 g9

45,538.117

35, 064, 782

48, 807. 487

1,418.009

352, 699. 780

239, 557. 528

1,351, 475.157

45, 538. 117i35, 064, 782)

48, 807. 487| 72,350, 424

1,416.009] 352,609. 780

239, 557. 528

28, 808. 301,

l

9, 146, 229. 781
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No. 2.—Domestic production, deposits, and purchases of

Location and description of de-
posits.

Bap R rans New York.

D00 =I DT SO R bt

Y 8 RnigyusEy

58 &5 k& gRe8%

o
o W

Total
Domestic bullion, refinery bars
Domestic bullion refined over 992 .

Total....oooneiiiat
Domestic coin purchased .
Domestic coin

reign bullion unrefined. .
Fomign bullion refined. .
Foreigncoln...............
PhiliPpine ooin tor recoinage
Jewelers’ bars, etc................
Deposit melting-mom graing and

Deposip meltin%nl)om grains and
rleans.
room grains and

ork

Depos t mell
sweeps, New

Surplus bullion

Assayers’ proof bullion....

Gains on purchases

Sweeps from Helena assay offi

Sweeps from Deadwood assay of- |-.

fice
Swe‘ﬁ;ps from Salt Lake City assay

Cornets and proof gold

Total bullion operated upon.

$1,970. 81

12,941,128. 10} 8,021,735.11
.| 5,585, 498. 98 1541, g
38,444,580, 19 2,997,952, 15,31, 197, 61S.

i 2so,oo7 i3]
2,290.91

1,435.91
5,551.11

51,385, 708. 29119, 605, 186. 24(32, 538, 323. 61
10, 807. 82| 335. 588,199, 17

2, 696, 595. 90(54, 114, 423. 27121, 079, 212.22/68, 202, 857. 82| 941, 356. 43
5,045,443.39). ............)eceieeunnins, 515.20)

1773 a8 48l 829, 160 92115,006,91i. 63 1,071, 438. 48
4,990,368, 18]  1,108.37. ... .| T flLI

10,09,238.00{ 830,368, 20(15, 985, 911. 03 1,071, 953. 66|

12, 735, 833, oo|54, 944,791, 56l37, 075, 123. 25ls7, 274,811 ml 941,356, 43
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gold, by value, during the fiscal year ended June 30, 1918.
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Carson. Boise. Helena.

Char-
lotte. Deadwood.

Seattle.

| "$728;809. 75
891. d9
304.91

WRHODRTIRN RN

bl ot ek et

36,354,761, 16(24
9,510, 040, 97|25
72, 640, 150, 69|26

csevacssssfeseconcosctccfeonsccncences

15,076.47
415.01

118, 504,952, 82(27
942,551, 54(28

- 904,328, 38(20
9,047,316, 18
22,938 562, 83(31
2,732, 228. 37(32
211.04(33

6,020, 047. 9634
15,106. 09(35

1,435.91(36
5,551. 1137
8,107.32/38
7,500.0039
43, 86(40
2,371. 58/41
1,273. 8642
263, 39|43

27.08/44

8

161,131, 878. 30,45

4,991, 566. 50(48

27,937, 470.98(49

794, 853. 371, 008,940. 29| 1, 495,802. 03

29,271. 51| 7,290,951. 52

4,952, 093. 58

505,520, 36

189, 069, 349. ss|5o

24950°—14———6
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No. 8.—Domestic production, deposits and purchases of

RUPLRBBYE NBE RRRRBERLEGEERERScnvannomom

e
=1

37
38

_ Location and description of deposits. | Philadelphia,| . S0

Denver,

New York.

| Phﬂiggine coln for recoinage. .

Fine ozs.

Total
Domestic bullion, refinery
Domestic bullion refined over $02. .

Domestic coin purchased 3.
Domestic coin transferred.

Jewelers’ bars, o 00
Deposit melting-room grains and sweeps. .
D%nosn; melting-room grains and sweeps,
Deposit meltmi;liébhi'giéﬁé}h}i sweeps,
oW YOrk...ooeoiiiiiiiiiiieiiit s
Burplus bullion. ..............
Assayers’ proofsilver.........
Gainson purchases.............
Sweeps from Helena assay office. ..

Sweeps from Deadwood assay office......
Sweeps from Salt Lake City assay office...

Total. e ieneeciercseeanenann 650, 163.09 827,042.61 977,485.31 | 2,177,025.32
Redeposits:

Ine bars...cscuswscnssmsnsssasassves 428, 75190 |.covoevwsvmnms|ss snsrmsmawans 3,158.15
Unparted bars. . @ 5 19,204.18 279,643.04 27,938.04
Mint bars ............... N OSSR SOOI EUUIPIN KPP

Total redeposits............ . 428, 805.11 19,204.18 279,643.04 31,096.19

Total bullion operated upon........} 1,078,968.20 846,246.79 | 1,257,128.35 | 2,208,121.51

1 From North Dakota,
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silver, by weight, during the fiscal year ended June 30, 1913.

Char- Dead-

: Salt Lake|
Carson. Boise. | Helena. | o0 wood.

Ne
W Seattle. ~"cyi Total,

Orleans.

Fineozs. | Fineozs. | Fineozs. | Fineozs. Fi{l‘%. og. Fineozs, | Fineozs.| Fineozs.| Fineozs.

IO 0D =

-
o

BRRBEELELERER

=

27.90 | 16,656.80 | 22,3614 42,258.78 | ~ 216.66 150,801 72 126,088.99 | 7,906.05 | 1,683,217, 67
.................................................................................... 988, 242 57

3,104,346.71

5,207. 15
275, 481, 44

236.01 | 31

618,230, 34 | 32
.88

y

17,009.82 | 34
36
38

8BE 8K

8

g g
sS3= 2
238 B

24,564. 82 | 16,760.01 | 22,548. 68 |42,361. 10 254.95 159, 816. 68 |39,537. 29 | 8,413.00 | 4,945,972.95 | 46

431,010.05 | 47
326,838.47 | 48

.................................................................................... 758,748.52 | 50
24,564. 82 | 16,760. 01 | 22,548. 68 [42,361. 10 254.95 (159,816. 68 39,537.29 | 8,413.00 | 5,704,721. 47 | 61

2 Includes annual assay coins, 269.49; special assay coins, 74.91.
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No. 4.—Domestic production, deposits and purchases of silver, by

Location and deseription of deposits. Philadelphia.

Denver.

New York.

©RTD T O -

BLRQXBERBBY

3
o

5 SRLgEd

b33

51

w© L w
Shs
EEBRAP

S,

Total
Domestic bullion, refinery bars...
Domestic bullion refined over 992.

1 1] =
Domestic coin purchased. .
Domestic coin transferred.
As.::{ coins, Philippines. .
Forelgn bullion unrefined .
Foreign bullion refined.. .
Forelgneoln..............
thPpi.ne coin for recoinage. :
.};awe erts’ b?as, ete........ euees e

eposit melting-room grains and sweeps.. .
Deposit melting-room grains and sweeps,
ew Orleans,
Deposit melting-room grains and sweeps,
ew York.
Surplusbullion..ceeiiviiniinnniiiion
Assayers’ proofsilver.... .....ccoenunnnn.n

Sweeps from Helena assay office........... L
Sweeps from Deadwood assay office......
Sweeps from Salt Lake City assay office....

128,603. 33
241. 00|
124. 02|
611.22
491. 39

898, 791. 20,

1,143,310.98] 1,351,284, 32

Unparted bars....

MInt bars: oo oseacensnsnianss sevaene safenss

592, 710. 42
73.57

Total redeposits.........cocoaevaioo.

592, 783.99

26, 548. 02|

386,581.03]

42,987. 66|

Total bullion operated upon......... 1,491, 575. 19| 1,169,859.00| 1,737,865.35| 3,052, 526. 70|
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subsidiary cotnage value, during the fiscal year ended June 30, 1918.

85

New
Orleans.

Carson.

Boise.

Helena,

Charlotte.

Salt Lake

Seattle, |~ City.

@ 00 =3 O v abe S0 bO =t

2,326, 894,94
508, 426. 09
1,366, 155.

4,291,476, 29
7,198.38
380, 827.99
326.26
854,847.07

8,273. 55

1,048, 900. 69|

31,171. 49)

54, sse.ss| 11,630, 32

7,886,257.31
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No. 8.— Mutilated and uncurrent domestic coins received for

Philadelphia. Denver.
San
; Francisco
Denomination. Received (pur- Received
from Purchased. | chased). from Purchased.
Treasury. Treasury.
GOLD

Doubleeagles. .c...coouieiamiiniinnnns
Eaﬁles ....... .
Halfeagles. ..
3-dollar pieces. .
Quarter eagles.

Dollars. ... oottt

Total nickel, face value.......... 80,929, 00 22.05 |oswnsmaniian 31,700.00 |............
BRONZE.
133.
20,062. 19
59. 81
20, 255. 00
SUMMARY: Fine ozs. Fine ozs.
Goldeoins....oooeemniinniiiiinniia, 43, 746. 885 14, 450. 297 2 3
TR L 01 1 S —————— 238,724. 15 4,940. 72 89.31 36,757.29 177.12
Troy ozs Troy ozs. Troy ozs.
Nickel €oInS.unueicmiiiiiiienan... 247,862, 00 64.16 ............ 96,184.12 |............
Bronze coins. ....veveiniiniiiaeaa.. 195, 599, 00 (5 [ — 13,432.20 |- o.oaoalnn
Gold coining value.................... $904,328.38 | $208,714.12
Silver, subsidiary value. . .-.| 330,014. 39 6,830. 08
Nickel coining value.... . 76, 466. 70 19.
Bronze coining value. < 19, 559. 90 14.64
Copper coining value. - 54.97 |.ooevannnnn...
8, g0ld:: s cnvnan 8,470. 62 2,558.38
Loss, silver... 22,060.61 |.cevuvunran.--
Gain, silver. . A — 229.33
, nickel. . . 4,462. 30 2.10
L088; DYONZOL oo vocwncinmmmmssmomssyss 635, 1.65
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recotnage during the fiscal year ended June 80, 1918.
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Total.

New Orleans | New York Helena Beattle Grand total

(purchased). | (purchased). | (purchased). | (purchased). Received g
from Purchased.

$10,140.00 | $113, 460.00 $169, 840.00 $206, 540.00 $375, 380.00
, 330, 174,730.00 246, 250. 00 286, 110. 00 532, 360. 00
20, 620. 00 298, 445,00 491, 300. 00 442,235.00 933, 535. 00
.............. 33.00 15.00 87.00 102.00
467.50 7,437.50 5,350.00 16, 707. 50 22,067.50
1. 72.00 44.00 159.00 203.00
44, 558. 50 594,177, 50 912, 799. 00 951,838.50 | 1,863,637.50
............................................ 79.00 79.00
4,757.00 4,757.00
............................ 113, 595. 00 1,000. 00 114,685.00
............................ 147,146.25 589.25 147,735.50
............................ 10:20 |ssssaunnesio..s 10.20
............................ 145,878. 70 435.40 146,314. 10
............................ 400. 30 9.20 409. 50
............................ 44.55 .45 45.00
........................................................ 407,075.00 6,960. 30 414,035.30
112,078.00 22.05 112,100.05

338,00 [uusummwnsves s 336.
215.00 |.uenennneacanas 215.00
........................................................ 112, 629. 00 22.05 112, 851.05
133.00
121,478.48
59.81
21,671.29

Fine ozs.
89, 342. 817

, 688, 59

Troy o0zs.
3&’,110.28
209,177.61
$1,846,879. 92
,026. 37
108, 403. 95
20,917.76
54.97
11,029.00
26,247.01
229.33
6,248. 60
693.72
4.84
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No. 6.—Assets and liabilities of the United

ASBETS.
Gold bullion, Silver bullion.
Institutions.
Quantity. Value. Quantity. Value.
Fine ounces, Fine ounces.
325,226.840 | $6,723,034.81 1,075,512.50 $751,063. 41
6, 492,6%. 123 | 134,214, 700.15 510,903. 00 303, 060. 58
"'3,048,518.196 | '81,623,115.16 | 80185856 | 530,150.90°
1,179,028. 880 959,100.11 530, 964. 56
606. 549 20.29 13.08
23.837 10.13 1.84
36.920 13.31 8.77
4.838 5.00 2.98
1,176.947 2,421.12 1,434.97
48.783 . 86 5.3
27.908 .34
11,947,335.830 | 246,973,350.49 | 3,439,653.22 | 2,116,704.60
LIABILITIES,
Undeposited Seigniorage Unpaid de-
Institutions. Bullion !ung. ings. on silver. positors,
Comage mints:
Philadelphia...................... $429,411,201.01 $3,630.31 |.....ioeiiaann $7,712.14
San Franeisco. . .| 215,580,856.08 11,820.96 $48,531.24 501,857.78
........................... 493, 473,637.12
........................ 217,746, 767.33
.| 22,558,839.18
. 93
1o1smslor6ia2 |
.................... 81, 534.32
Total....... eene IR 1,191, 303,004. 76 15,353.59 48,531.24 511,200.18
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States mints and assay offices, June 30, 1913.
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ASSETS.
Credit with ; :
Gold coin. Silver coln. Treasurer Minor coin. M’g%g&f’ Total.
United States. ag :

$313, 477, 206. 50 $107, 484, 700. 35 $986,438.39 | §1,021,330.52 $55,864. 62 | $430, 409, 638. 60
15,910, 800. 00 61'834)389.10 | 3,879, 964.31 91000.03 |  4.014.25 | 216,238/ 828.42
................. 1 .93 1,564.93
424,060, 15 7/945.83 | 498,712,787.13
2,844, 669. 19 27,748, 323.80
71,350, 77 22)558,912.97

92960, 44 ) 954,
’ 403, 45,172.78
138482, 83 138) 585, 86
357,918, 51 383, 682, 50
1,877, 962. 69 1,878,976. 42
80,957, 17 81,534, 32

736,919, 499. 00 194,950,398.28 | 10,999,185.48 | 1,324,234.73 89,589.63 [1,193,381,962.21
LIABILITIES.
Minor coinage Minor coin metal Treasurer Government of the Total
profits, fund. United States. Philippine Islands. :

$155, 359. 41 $61,515.00 $860,320.73 |. .o eiiiiinieeaaes $430, 499, 638. 60
32,753.65 10, 148. 82 53,011.81 $1,613.01 216, 240, 393. 35
2,661.65 33,313.24 203,175.12 |oocvncviacmicananens 493,712,787.13
27, 748,323. 80
22, 558,912.97

93,954,
45,172.78
138, 585. 86
383, 682. 50
1,878,976. 42
, 534,32

190,774.71

104, 977.06

1,116,507. 66

1,613.01

1,193,381, 962. 21
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No. 7.—Earnings and expenditures of the United States
EARNINGS AND GAINS.

Mints.
Items
Philadelphia. | San Francisco. Denver.
$7,200.01 $42, 589. 556 $89,324.63
2,279.01 113.62 8.
4,271.00 4,391.10
125.01 092.
Charges for assa; 6.00
Seignio! on subsidiary coinage 790, 819. 78
Seignio: on minor coinage..... 2,818,274.13
Seigniorage on recoinage of miner cof 1,263.16
Profits on medals and proofcoins..... 2,971.07 |.
% posltm mam ufacture of medalsd ....... g, 625. gz
e melting room grains and sweeps. .. 522.
Surplus bullion recovered.................. '917.80
Gain on bullion shipped to mint forcoinage. _..........Jccccocnne.......
Proceeds sale of old material.................. 36.78
Receipts for special assays of bullion and ore. . 552.00
Charges for work done for other institutions............ 4,435.86
C received for coinage for—
hilippine Government..........cooevviiiemiiieeafrrecnnnennenacee
Costa RicaA. .. ..ccooeoinuaiiiiii e 2,775.04
Gain on light weight and mutilated United States gold
coln forrecolnage. ..c.oeneeinuiriieiiiiiiiiiiniiinn.. (7578 11 RSN, (SO —
Receipts for sale of by-products. .. ........oooooiiii daiiiiiniiieno. 3,614.35 5,648.39
Surplus bullion recovered, minorcoinage...............|eeoeiiiaiiaiiil 10:45 liswvevunmaness
i T T 3,648,441. 47 517,707.11 1,283,418.78
EXPENDITURES AND LOSSES.
Salaries of officersandelerks. ........... ...l $71,552.84 $48,262. 57 , 284.73
W Of WOTKINON. .. .vieeinererainacaiaacaaanannnn 300,170.30 116, 208. 55 90,047.78
Con! ntexpenses,less amount to reimburse wastage
and on SWeepSSOld....uesoenunnniiiiiiiieaea. 70,392.19 26, 616.05 33,432.73
‘Wastage of operative departments...................... 1, 98. 815.92
Wastage of operative departments, minor coinage
OPRIRLIONS. ... uereeinieiiina i 1,395.73 108.3 315.71
Loss on sweeps sold during the year. . 233.04 1,213.10 1,652.91
Expenses of distribu minoreoins............. 12,574.76 254.7 11,863.49
Loss on bullion shipped to mint foreoinage. ...........|.....o.iiiiiiiioemeennennniierenniiaaos
Freght on bullion and coin between mints and assay
OICES v ve ssenersrs sosnnmimamsssepsnr v e v R ERE SR e S 8,20 40 Linsswmamensennin] svsvssnpmipnser
Loss on recoinage, Minor coinage. .....c.cveeeceneian... L e
B | TN 469, 545. 62 192, 761.85 183,413.27
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mints and assay offices for the fiscal year 1913.
EARNINGS AND GAINS.

91

Assay offices.

New York.| o N®¥ | Carson. | Helena. | Boise, | Char- | Dead-

Seattle.

Total.

560,202. 45
33, 504. 62
16,557, 74

6,112, 10

.03

.45

190,141.71 | 5,250.70 | 3,072.10 | 6,438.97 | 3,908.21 [1,107.70 [13,208.24 [10,875.19 | 1,761.69 |5,685,331.87
EXPENDITURES AND LOSSES.

849,542, 20 [$7,900.00 (36,350.00 [88,800.00 [$8,045.83 $1,500.00 36, 106. 61 [$13,050.00 $7,100.00 [$273,494.78

77,715.81 | 7,079.70 | 4,779.50 | 5,194.75 | 3,290.00 | 596.91 | 2,904.99 [14,695.25 | 3,467.50 | 626,541.04

45,435.94 | 2,104.49 | 2,037.02 | 2,884.88 | 2,323.44 | 206.63 | 1,488.37 | 4,827.05 | 3,302.48 | 195,061.27

15,145.96 |t emoeoeleeemeeemfoerams el e e T 17,744.86

1,819,82

7,032.61

24, 692.95

215.97

23,696.23

6,330, 88

191,773.47 {18,536.76 |14,145.90 [18,500. 13 [14,865. 56 [2,661.06 14,303.97

41,374.95

14,648. 87

1,176,620.41
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No. 8.—Imports and exports of gold and
[Compiled by Bureau of Statistics.]

IMPORTS, BY CUSTOMS DISTRICTS OR PORTS.

Gold.
Coin.
Ore and Total
Customs districts or ports. base bul- Baullion, refined. old
ion. United | poreien gold.
States. *
Value. Ounces. Value, Value. Value. Value.
Atlantic coast districts:
Baltimore, Md............ 17,90 | sovemvnvmvms e svsnsalseasnerreses R REEER $17,923
Bangor,Me......ccoevenna]unnnnnnnn... 150 $3,000 $1,988 $2,128 7,116

Boston and Charlestown,
Mass

................... 97
Brid, Sy 071 PN FUPIN RPN M PO MU S
New York, 'N.Y... 33,996,372

erth Ambov, N.J 605, 724
Phﬂndel}}h.ia, 15,172
Porto Rioo....... 6,7
Providence, R. I ... .. | coeeoiii|immieiiieid i i foreadaeeeeenceecce e

Gulf coast districts:

obile, Ala............... 420
New Orlea.ns, L. ccsecis 748,219
Tamg ............... 150, 114

order districts: . 1,888 176,685
'y > P
ATIZODAceeeneennennnns 683,258 { 100402 | 2,008 2% } ..... —— 149,400 | 2,997,642
Brazos de Bantiago, Tex...}.. 13,183 219,969 .o it 219, 969
Corpus Christi, Tex.......[............ 16,314 337,210 |.cunviasacun 112,548 449, 758
Paso del Nort.e, Tex...... 50,843 17,449 349,080 |.coenvnicnn]aienanananan 99 903
Saluria, TeX........ocoevfoenes - 1,807 88,245 |.iopensianin]swovsvinenes 36,245
Pacific coast dlstriets‘
AlBSED. oy evem s 495,713 233,259 | 3,745,316 27,000 |............ 4,268,028
Puget Sound, Wash 4,059,139 61,986 | 1,210,247 5,840,
iego, Cal....... B, 840 |icans an cnvns|icivin i ines , 640
neisco, Cal 474,791 83,334 | 1,725,748 3,941,975
Northem border districts.
Buffalo Creek, N. Y...... 1,145,327 |.......... JO PP 1,262, 586

Cape Vincent, .Y..
Champlain, N. Y.,
Chicago, IIl....
Detroit, Mich

Huron, Mich...

ra, N. Y
North and Sout.h Dakota. »
Oswegatchie, N -
Buperoir, Mich. . .
Vermont..........coeonnn..

TOtal. ceeemeeeaeannneen 12,015,739 | 1,962,131 | 39,216,458 | 13,841,240 | 4,020,588 | 69,194,025

RECAPITULATION.

Atlantic coast districts...... .. 1,075,080 | 1,383,678 | 28,806,116 | 2,310,882 | 1,557,026 | 34,649,104
Gulf coast districts. ........... 748,219 21 420 | 150,114 808, 7

Mexican border districts.
Pacific coast districts. ...
Northern border districts
Interior ports........... -

734,101 | 156,090 | 3,107,468 |............ 261,048 4,108,517
5,030,282 | 378,579 | 6,681,311 | "688,278"| 1,651,405 | 14,057,276
3,522, 057 32,863 | 621,143 | 10,791,986 | 550,209 | 15,485,375
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[Compiled by Bureau of Statistics.]
IMPORTS, BY CUSTOMS DISTRICTS OR PORTS.

Silver.
Coin. Total gold and
db silver.
Ore and base Bullion, refined. Total silver.
bullion. United
States, | Forelgn.
Value. Ounces. Value. Value. Value. Value. Valuye.

18,919
10,508
5,018
48,000,622
4,043,719
34,036
9,200
22
989,100
150, 414
1149,026 188,082

gomael{ SRl o } ........................... 5,087,961 8,085,503
.............. 816, 109 LIy N RS 507,016 726,085
.............. 005, 320 3,545,078
201,154 1,752,742 2,152,645

A s il 195 295,
187 187 4,268,215

353,504 1,352,300 718,
""" 561,143 7T, 808, 461 5,750, 436
2,181,134 2,627,840 3,800, 435
....... )18 4,180
) 161, 731 11,030, 166

379,333 ) 684,
.............. ; 1,063,934
710,149 710,149 1,066,300
1,913, 761 3,000, 645 3,588,308
234 176 246,346 1,239)544
6,996 6,996 6,906
1,127,750 1,127,750 1,697,900
o 30 55, 678
18,150 [ eeeemmee e e 18,150 18,150
19,574,223 | 30,825,572 | 18,315,888 | 1,912,313 | 1,466,082 41,268,516 110, 462, 541
8,884,343 | 15,206,444 | 9,001,840 152,851 283, 666 18,412,700 53,061, 304
LI 5P <) WAV | 19,780 212,218 241, 280 1,140,033
3,193,000 | 12,016,466 | 7,070,947 97 498,280 10,702,224 14, 805, 741
916834 1.89.922| 1135817 615,435 495,471 3,161,557 17,218,833
6,553,714 | 1,632,740 | 1,008,204 1,124,150 46, 447 8,732,605 24,217,980
18150 |.oo e T T 18,150 18,150
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No. 9.—Imports and exports of gold and silver, by countries, and by customs

IMPORTS, BY COUNTRIES.

Countrivs.

Gold.
Coin,
Ore and
base bul- |  Bullion, refined. Toml
ion, United . gold.

States, | Foreign.

Value. Ounces. Value. Value. Value. Value.

Roumania,
Russia in Europe........
Servxa and Montenegro -

North America.
Bermuda.................
British Honduras.........

anada—

Barbades.........

Danish West Indies.

Dutch West Indies...|.

Fronch West Indies.

Santo Domingo.......
South America:

Asia:

?hosen (XKorea)..

Ocean})a:
Australia and Tasmania. .
Phili pine Islands........

erman Africa........

EUrope.......c.coceveuenaanans
North America. .
iguth America.

2,766 150 3, 9,503 21,507
3,005,545 266,120 | 4,366,423 | 10,814,716 261,308 | 18,447,902
5,004, 160 62,276 | 1,216,247 sT247 [0 6,791,654

202,219 20,726 428,622
11, 570 37 78
14,417 11,524 238,175

633, 642 2,487 51,443
27,810 2,913 60, 188

............ 65,163 | 1,350,039
2,002,608 | 841,956 | 17,267,038 68,636 | 278,833 20,517,208

............ 95 (- PO — 1,062
459,693

26,771

205 729
2, 739 318
511 939
154,478
622,948

1817444

813,578
8, 500

12,015,739 | 1,962,131 | 39,216,458 | 13,041,240 | 4,020,588 | 69,194,025

41,760 | 483,467 | 9,904,241 | 1,162,832 | 937,664 | 12,136,497
11,804,827 | 1,273,760 | 24,990,383 | 12,323,848 | 994,058 | 50,113, 116
134,558 | 157,340 38,012 | 40,105 | 43,066 | 4,266, 401

303
10,500 39,281 | BILET || 822,078
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districts or ports, and summary of, during the year ended June 30, 1913.

IMPORTS, BY COUNTRIES.

95

Silver.
. Coin. Total gold and
Ore and base * silver.
bullion. Bullion, refined. —_— ] Total silver.
States. Foreign.
Value. Ounces. Value Value. Value. Value. Value.

$23,264 $24,742
44,379 1,467,630

4,313 539,
13,012 101,951
................ 19
2 2
1,912 17,434
68 418
2,957 28,576
164,715 230,069
28, 335 28,738 17,578 1,325 126, 805 174,043 10,194,774
.......................................... {7021 (N 872 26, 168
........................................................ 5,528 5,528 5,528
.......................................... 59, 5,970 65,033 86, 540
5,963, 590 1,632,740 1,008,294 1,086, 916 40,952 8,099, 752 26,547, 744
517,520 624, 386,470 612,935 f..orennnn.... 1,516,925 8,308,579
.............. 455,116 261,545 |.cevveeneinen. 125,492 387,037 1,087,878
140 1, 17,519
,2089, 736
1 709,177
167,051

1,350,

11, 865, 605 21,633,919 12, 800, 054 97 903, 823 25, 669, 579 46, 086, 782
.......................................... 3200 [swssmempeniny 1,250 3,212
.......................................... 16, 623 1,490 18,113 477,806

50,633

22,739

22,540

45,347

22,173

70,022

14,263 41,034

................ 5,220

1,162, 697 1,368,426

100,973 2,840,289

30, 809 542,748

2,165,161 2,319,839

62,602 , 550

10, 660 25, 525

1,022 24,646

170, 367 1,987,811

176, 490 990, 068

................ 8, 500

68,580 68, 580

19, 574,223 30, 825,572 18, 315, 808 1,912,313 1, 466, 082 41,288, 516 110, 462, 541
82, 6 376, 606 228,017 27,076 130,878 468, 665 12, 605, 162
18, 368, 619 25,834,219 1 s , 882, 666 1,241,606 | - 36,838,227 86,951,343
1,047,333 4,031,065 2,415, 431 it 73,670 3,538,505 7,802, 906
, 154 293, 158, 467 2,500 19,928 182,049 2,037,982
7,843 289,756 168,847 |- ooonsinvsans|osnnsanensins 176, 490 998, 568
66,580 J.uuieennennne]oninnn saviss s s snsRes e se vy 3 66, 580
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No. 10.—Imports and exports of gold
DOMESTIC EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS.

Gold.
Countries and customs districts. Orggﬁgxll)ase Bullion, refined. Coin. Total gold.
Value, Ounces, Value, Value, Value.
COUNTRIES
Europe:
Belgium. ... ...coooiniii o 132,024 $661, 044
France......c..coeceiieeeniileciieencnnnn. 11,920,675 39,553,486
Germany
Netherlands ...............
United Kingdom—England.
North America:
British Honduras. ..........
Canada—
NovaScotia, New Bruns-
T 7 N [ —— 176 3,656 14 3,670
Quebec, Ontario, ete....|  $275,476 { P T 930,68 | 10,303,606
British Columbia....... 331,956 7,272 132 815 34,017 499,688
tral American States—

Trinidad and Tobago
Other British -

Haiti.

Smmnommgo........I :
South America:
Argentina.

Colombia
Guiana—British. .
Venezuela.
Asia:
H(;nng ONE. . oo cmmwmwmsomemes
Philippine Islands. .

Totalsa: sueissisionsiineses 608,032 2,033, 236 41,858,498 34, 238,021 76, 704, 551

CUSTOMS DISTRICTS.

Atlantic coast districts:
Bangor, Me....ccsvsmmuns v |wmimasinsnane 178 3,856 14 3,670

New York, N. Y. . ... foverramannnnn. 11,986,609 | 40,928,530 | 24,508,639 | 65,527,169
Philadel ighm . TSN U N S S S 10,000 10, 000
Gulf coast districts:

New Orleans, La. .......o.o.|eevenvenneicforicirmeieeccfocecnnnnnnnncs 243, 750 243,750
Mexican border districts:

. 1 United States mint or assay office bars.



OPERATIONS OF THE MINT SERVICE.
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DOMESTIC EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS.
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Silver.

Ore and base
bullion.

Bullion, refined.

Coin.

Total silver.

Total gold and
silver.

Value.

Ounces.

Value.

Value.

Value.

Value,

{ 1187, 961
11,458, 242

1132,691
76,730,675

3,610,067
2,998, 484
12, 602, 762

$ii4, 250
7,033,070

2,222,200
1,832, 882
7,730,145

$1,200
7,147,329

47,325, 106

1,000

$662, 244
46,700,815
1,464,000
1,500

47,325,108
66,250
3,832

10,919,318
609, 904

66,811,027

19,160,305
24950°—14——7

162
194,578
54,340,821

162
54,581,973

3,832
120,109,142
10,000

277,150

31
3

242,983
6,000

658, 704
11,863,835
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No. 10.—Imports and exports of gold
DOMESTIC EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS.

Gold.
Countries and customs districts. o'g‘;'ﬂgg‘m Bullion, refined. Coin Total gold.
Value. Ounces. Value. Value. Value.
CUSTOMS DISTRICTS.
Northern border districts:
Buffalo Creel, N. Y.........[.ccoeeinnans 210 [} se00,000 | 31,005,500
lain, N. Y. A 7,725,908 7,798,730
Detroit, Mich ...
Huron, Mich..
Memphremagog, Vt.........|.ccociireannns
%lag mot%. G
ara, N.Y......
Oswegatchie, N. Y
CFIRONE. oo seerernrnnnnens 871 1,976 38,620 1,004,124 1,043,615
Total..ooeninnnininnnnnns 608,032 2,033,236 | 41,858,408 | 34,238,021 | 76,704,551
RECAPITULATION.
Atlantio coast districts. .....ooofoeeeeernenen. 1,986,875 | 40,932,186 | 24,608,653 | 65,540,830
Gulf coast distriets.............. 3, 7! 3, 7
Mexican border dlstncts
Pacific coast districts........ 534,339 12,400 238, 808 44,932 818,079
Northern border districts.. ... .. 73,693 33,961 687, 504 9, 340 686 10,101, 883

1United States mint or assay office bars.
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and stlver— Year ended June 30, 1913—Continued.
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DOMESTIC EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS.

Sitver.
Total gold and
ver.
D0 and buse Bullion, refined. Cofn. Total silver.
Value. Ounces. Value. Value. Value. Value.
$37,022
170, 398 $1,216,682
.................. 7,844,840
3,558 3,958
................... 21,083
i 1,532
66 7,051
110,878 335,088
.................. 125
199,908 1,286,078
66, 811,027 243, 606 67,184,664 143,880, 215
1, 200 88,609,184 54,535,561 45,374 54,582,135 120,122,974
................................................... 33,400 33, 277, 150
Lo S i T ; B e 34 34
124,022 19, 160, 305 11,753,227 76,194 11,953, 443 12,771,522
4, 806 875,853 522, , 638 615, 10,717,535




- No. 11.—Imports and exports of gold and silver year ended June 30, 1918.
FOREIGN EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS.

Gold. Silver.
Countries and customs districts. Torl gald
Ore and bass and stver.
Coin. Total gold. Bullion refined. Coin. Total silver.
bullion.
E 2 OQunces (troy).
nr?:therlnn ) $242 $242
Klngdom-England 4,244,590 4,244,590
North America
Bermuda........o.ooiiiiiiiiiiiiiiiien] 853,836 0 853,836 |......ociiioiifeciiiiieire e e 53,836
Canada:
Nova Sootia New Brunswick, ete......f.ceoeeeiieeaeeedinie oo 7,017 7,017 7,017
g Ontarlo, ete 97,019 98,797 457,731
ritish Columbia, 2,556 2,556 , 556
500 2, 500
41 516
25,279
ed
l 565
23,120
134,010
7,150
700
5,487,718
CUSTOMS DISTRICTS.
Atlantic coast districts:
Baltimore, Md................o...eee.... 1,650 b 1511 I DRI PRSP HPSIPOIOIR PP R 1,
Bangor, 7,017 7,017 7,017
New York, N. Y. ...ooooiiiinninnnnnnnnnnes 696, 787 696,787 |.ooneininnnnnnn 5,959,017 3,687,895 582,216 4,270,111 4,966,898
Gulf coast districts:
New Orleans, La.cocumsemneses sxnemasass [semeseey ssvsmmelimenmm souns flassemssmmnesslossnes vevesen s lossmmn maeces 2,500 2,500 2, 500
l[exmn botder districts:
.................................................................................................................... 22,350 22,350 22,350
Brazos de Santiago, Tex....................beocii et 4,980 4,980 4,980

00T

‘LNIN ¥§HI 40 90I0¥¥Id AHL 40 I90dTd



Corpus Christl.c..ovvons cnsmmame spesasamen] v v svesmsa fnmsvsmmaemrs o asnmenlomseepsr vaalm s 3,556 3,556 3,556
P80 Al NOTEB. oo oo oo m 555 KRB e | 108 A5 SRR 8 608,55 600, W W OIS [ 0008 5 S 8 | W, S0 R A, S S s i i e 10, 630 10, 630 10,630
Pacific coast districts:

Hawall...........coeinvieniiiiiiniiinnnnan. 45 45

Puget Sound, Wash.. 2,511 2,511 2,511

San Francisco, Cal. ......c.coveemveiannnnnn 7,150 7,150 7,850
Northern border districts:

25,474 25,474 27,449

25,420 27,198 84,157

1, 500 1, , 500

2,197 2,197 2,197

42,428 42,428 342, 428

f 0 1,058,071 1,058,071 1,778 5,959,017 3,687,895 739,974 4,429,647 5,487,718

698,437 |... 5,959,017 3,687,895 589,233 4,277,128 4,975,565

55 2, 500 2, 2,

41, 516 41,516 41,516

9,706 9, 706 10, 406

97,019 , 797 457,731

‘HOIAYHS INIW EHI 40 SNOILVHAJO
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No. 12.—Seigniorage on the coinage of subsidiary silver and minor coin and its distribu-
tion during the fiscal year 1918.

BALANCES AND BEIGNIORAGE
Silver seigniorage bal-

ance on hand July 1,

$216,726.83

1,618,475.17

Minor coin selgn
balance on hand July.

1, 1912:
Philadelphia 3,175.97
San Franc 160.11
Denver. 46,823.01
Total 50,159.09
Seigniorage on minor
Philadelphia. 2,819, 537.29
San Frane 189, 253.32
Denver,.. 575,729, 42

Totaleeereneeeeeennnnss veeee-e 5,469,881.12

DEPOSITED IN THE TREASURY

Bilver coin seigniorage
eposﬂ:ed mig;ressu-

Philadelphia . $930, 547.78
San Franeisco 179,260. 63
Denver..... 676, 862.35
Total. ...onoiiiiiiaenaaannns $1,786,670.76

Minor coin seigniorage
deposited in Treasu-

2,653,383.36
156,572.08
607,711, 58

3,417,667.02

E - t’afldi:z ibutin
ense o tributing
xpin coin:

CO!
Philadelphis.

12,574.76
S8an Francisco 87.70

11,863.49
............... 24,525.05
1,395.73
315.71
L117 N 1,711.44
Balance silver seignior-
age on hand July 1,
1913:
San Franeisco.......o..oo..o.... 48,531.24
Balance minor coin
seigniorage on hand
July 1, 1913:
delphia...... 155,359. 41
8an Francisco 32,753.65
Denver... 2,66 .65
Total. . 190,774.71

. 5,469,881.12
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No. 18.—Average price of an ounce of gold in London and equivalent value in United

States since 1870.
Equivalent
Unlted States e s h i
Calendar year. Amﬁ&m' gglglfgg gf gold comof | ® o}l%gg_nk
gold, British Lo fine, | land’s mini-
standard ’ g mum rate.
(0.9163).
£s 4
1870.. 317 9.01 $18.9187 $20. 638 0. 00106
1871 317 9.01 18. 9187 20. 638 . 00106
1872 317 9.24 18.9233 20.643 . 02571
1873 317 9.28 18.9241 20. 644 03000
1874.. 317 9.00 18.9185 20.638 |....ceenn.....
1875.. 317 9.23 18.9231 20.643 . 02431
1876 cuveimmnvemssas sy v 317 9.30 18.9246 20. 646 .03215
1877 ccvsvmemmweniessmmnsnsrmvsanss 317 9.42 18. 9270 20. 647 < 04501
g N S = S 317 9.4 18.9268 20. 647 04394
B . 7 (TR 317 9.11 18. 9207 20. 640 .01178
1880, .. 317 9.15 18.9215 20. 641 . 01607
B 0. N 317 9.35 18. 9256 20. 646 .038751
1. [—— 317 9.43 18. 9272 20. 647 . 04607
LT T —— 317 9.18 18.9221 20. 642 . 01920
1884.......... 317 9.32 18. 9250 20. 646 . 03429
1885.......... 317 9.17 18.9219 20. 642 .01821
1886. ... ..... 317 9.10 18. 9205 20. 840 .01071
1887 ..ol 317 9.01 18.9187 20. 638 . 00106
{12 — 317 9.21 18.9227 20. 642 . 01804
L 317 9.04 18.9193 20. 639 . 00428
1890.......... 317 9.44 18. 9274 20. 648 04715
1801.......... 3 17 10.29 18.9446 20, 666 .13826
1802 . ... .. 317 10.17 18. 9422 20. 664 12542
i1, < I 3 17 10.57 18.9503 20. 673 .16826
1894, ... .... 317 9.33 18. 9256 20. 646 . 08747
1896......... 317 9.03 18.9191 20. 639 . 00324
1806.......... 317 10.16 18.9420 20. 664 .12433
1807 . ...... 317 11.23 18. 9637 20. 688 .23001
1808.......... 3 17 10.46 18, 9481 20. 670 . 15648
1899.......... 317 9.27 18. 9240 20. 644 .02936
19000 cocnwns 317 9.91 18.9371 20. 658 . 00870
1901, . - ocvnins 317 9.83 18. 9356 20. 657 .09078
1902 ... ..... 317 9.56 18. 9300 20. 650 . 056951
1903 ... .... 3 17 10.06 18. 9404 20. 662 11670
1904.......... 317 9.94 18.9380 20. 659 .10337
1905.......... 317 9.42 18.9272 20. 648 .04639
1906. 317 0.8 18. 9355 20. 657 . 09008
1907.. 317 9.95 18. 9381 20. 660 . 10359
1908 317 10.19 18. 9429 20. 665 .12935
1909 317 9.18 18.9224 20. 642 .02062
1910 317 9.03 18.9192 20. 639 . 00408
1911 317 9.00 18.9188 20. 638 .00182
1912. 317 9.00 18.9187 20. 638 . 00130
MINEPriee .o vem s ospevnms smssmommsms sesss 3 17 10.50 18. 9491 20.671 .16208
Bank price.......ocooiiiiiiiiiiiiaiiaanas 317 9.00 18.9185 20.638 ). .ooniaennn...

No. 14.—Bullion value of the silver dollar [871% grains of pure stlver] at the annual
average price of stlver each year from 1837.

Calendar year.| Value. || Calendar year.| Value. Calendar year.| Value.

$1.000 || 1856.......... $1.039
1.008 -1 1.046
1.023 1.039
1.023 1.052
1.018 1.045
1.007 1.031
1.003 1.041
1.008 1.040
1.004 1.040
1.005 1.035
1.011 1.036
1.008 1.027
1.013 102
1.018 1.024
1.034 1.027
1.025 1,025
1.042 1.022
1.042 1.00368
1.039 . 98909
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No. 15.—Coinage of nations.

1911 1912
Countries.
Fine ounces
Silver (coin-|Fine ounces| 5 #
Gold. Gold. Silver. | silver con-
ing value.) | consumed. sumed.
United States................. 856,176,823 | $6,457,302 | 4,272,761 [$17,498,523 | $7,340,995 | 5,510,202
Ph).hpgine Islands. . .......... 3 46:11,270 335,118 1............ 4(133, 479, 236
Ausma-niiﬁgé'r&'.'f Lo 4460 | 9,547,071 | 6,302,006 | 4,983,220 8,313,251 | 2,749 424
Belgium. - oo oennenceneenenefoeeteennnses 2,445,880 | 1,701,049 |.......0.. . , 737 1,208, 036
Brazilee. oo cieiiaiannnns 93,266 | 3,645,727 | 1,715,370 53,268| 1,726]098 '915,214
1,179,830 | 46,540,201 | 1,212,795 838,261
22,500 |..coovennn.. 95, 000 28, 500
e 6%30,% 1,477,710 2%,% 193 244
g (B 'tlsh) 161,062,453 | 11,021,247 7,07(;,%? iéé'ééi'iié' 12, 705:458 6,782,201
uiana 4 g
Honduras (British) .
Hongkong ................ s
India......o.occocoioioan.

1,310, 707
833,109

268, 606
6,532,666
560, 290

655,268
33

628,824 | 17,441,528°| 756,167 551,975

¢ 1,708,541 | 1,308,502 | 579, 1,351,000 6,
372,143,555 (148,156,282 |117,237,838 {360, 671,382 {171,293,019 | 161, 763,415
.................................... 34,763,434 | 22,542,797 | 18,830,557
.................................... 325,907,948 |148, 750,222 | 142,932,858
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No. 16.—Deposits of gold at United States mints and assay offices since 1873.

Character of gold deposited.
fory Surplus bul
year urpus -
o 5. o | Dpmeed Forelen | poreign coin, | Javaers " o
Jume 30— “puilion coin. bullion, gocoln. | Jowelers
td
plate, etc.
....... $28, 868, 560.78 [$27,116,048.27 |  $426,107.44 | $518,542.14 | $774,218.25 | $57,704,385.88
| T29)736,387.82 | 6,275,367.20 | 3,162,519.92 | 9,313,882.47 | 654,353.56 | 49,142,511.06
| 326612452 | 1, 714 120 730,439.68 | 1,111,792.26 | 724,625.9 ) 556, 203,
| 37,500,520.39 | '417,947.15 | 1,141,905.76 | 2,111,083.80 | 681,810.32 | 41,943 285.43
| 43,478,103.93 |  447,330.68 | 1,931,163.12 | 2,093,260.73 | 837,911.25 | 48,787,778.71
(| 480075,123.76 |  301,021.79 | 2,068,679.05 | 1,316,461.09 | 907,932.20 | 52 669]217.89
| 38)540,705.80 |  198,083.17 | 1,060,796.80 | 1,496,819.71 | 937,75L.14 | 42,254, 156,80
| 35,821,705.40 |  209,328.82 | 21,200,097.23 | 40,426,550.63 | 1,176,505.77 ) 835, 096. 85
| 35,815,036.55 |  440,776.97 | 37,771,472.26 | 55,462,385.74 | 1,343,430.93 | 130,833, 102.45
| 31,208)511.07 |  59,356.80 | 12,783,807.04 | 20,304,810.78 | 1,770,166.38 | 66,756, 652.95
| 32048164238 |  374,120.23 | 4,727,143.22 | 6,906,083.80 | 1,858,107.42 |  46,347,106.05
| 29,079,596.33 |  263,117.17 | 6,033,734.45 | 9,005,461.45 | 1,864,769.25 | 46,326, 678.66
| 31,584,436.64 |  325,210.97 | 11,221,846.45 | 7,893,217.77 | 1,869,363.28 | 52,894,075
| 32 456,493 303,545.28 | 4,317,008.27 | b5,673,5665.04 | 2,060,077.00 | 44,909, 749.23
(| 32)973,027.41 |  516,984.63 | 22,671,328.70 | 9,896,512.28 | 2.265,210.85 223, 072. 87
| 32)406,306.59 |  493,512.60 | 21,741,042 44 | 14,596, 885.03 | 2,088,750.90 | 72,225, 497.56
| 31,440, 778.63 ,066.87 | “2,136,516.66 | 4,447,475.99 | 3,526,597.31 | 42,136, 435.76
(| 30j474,000.25 |  655,474.96 | 2,601,932.20 | 5,208,773.93 | 3,542,013, 83 095, 26
| 31,555,116,85 |  583,847.16 | 4,054,822.86 | 8,256,303.80 | 4,035,710.15 | 48, 485, 800.82
| 31,961,546.11 |  557,967.86 | 10,935, 154.60 | 14,040,187.70 | 3, 636,603, 61,131, 460. 04
| 33286167.04 |  792,470.43 | "2)247,730.78 | 6,203, 296.33 | 3,830,176.02 | 46,449, 841.50
-| 38,606,951.40 | 2,003,615.46 | 15,614, 118.19 | 12,385, 406.81 | 3,118,421.45 | 71,909, 513.31
| 44,371,949.83 | 1,188258.21 | 14,108)435.74 | 2,278,614.07 | 3.213,809.43 | 85,161, 067. 28
| 53,910,957.02 | 1,870,005.53 | 6,572,390, 14 ? 409 '388,622.06 | 68,769, 383, 81
| eo)618,230.77 | 1,015,314.39 | 9,371,521.03 | 13,188, 013.86 | 2,810,248.66 | 87,003, 337. 71
| e9881,120.57 | 1,187,683.99 | 26,477,370.06 | 47,210,077.84 | 2,936,943.37 | 147,693, 194.83
| ISTAETZ | 115830757 | 30,336,500, 47 | 52,785, 152.48 | 2,064, 683,90 | 143,497, 190.65
| 87,458,836.23 | 1,380,006.68 | 22,720,150, 22 | 18,834,495.53 | 3,517,540.93 | 133,920, 119.59
| 92,020,685.85 | 1,116,179.86 | 27,189, 659.12 | 27,906,489.13 | 3,950,656.64 | 153,101, 630. 61
| 94,622,078.39 | 1,488,448.16 | 18,189, 416.90 | 13,906,162.21 | 4,284, 724. ? 580, 820, 88
(| 96,514,298.12 | 960,907.85 | 16,331,058.92 | 8,950,595.28 | 4,247,582.64 | 127,004, 442. 61
. 45, 626. 2,159,818 57 | 36,802, 224.39 | 46,152, 783.87 | 4,892,830.88 | 177,753,384, 34
| 101,618,315.38 | 3,404,966.63 | 17,645,526, 82 | 15,141,678.08 | 5,565,482.95 | 143,378, 960. 86
) 1268.01 | 1,514,201.19 | 36,317,864.38 | 6,648,511.63 | 4,700,558.31 | 153,109, 493.52
| 1421746244 | 2754,283.20 | 36,656,545.85 | 17,321,251.40 | 5,731,111, 56 580, 654. 53
....... 113,735,877.77 | 3,955,772.90 | 71,774,350, 81 | 13,684,426, 46 | 6,231,547.01 | 207,415, 974. 85
....... 119,727,439.13 | 3,432,288.62 | 16,021,521.02 | 1,034,377.62 | 5,341,603.82 | 145,557, 330. 21
....... 104,974,558.73 | 3,608, 139.90 | 15,761, 852. 43 . 225.55 | 5, 626,330.84 | 130,371, 107. 44
....... 120,910,246.77 | 2,949, 198.68 | 35, 673,116.23 | 10,066, 643.02 | 5,783, 885.74 | 175,383, 090. 44
....... 119,338,150.33 | 3,496,760.41 | 20,914, 227.00 | 2,155,232.53 | 6,025,501.79 | 151,929, 881.15
....... 118,504,952, 82 | 1,846,870.92 | 31,085,870.01 | 2,732,439.41 | 6,061,727, 14 | 161,131, 878.30
.|2,531,067,324. 51 | 85,880,034. 51 |681,427,996.99 |522, 561,347.31 [131,791,016.75 |3,952, 527, 720.07




106 REPORT OF THE DIRECTOR OF THE MINT.

No. 17.—Deposits of silver at United States mints and assay offices since 1885.

Character of silver deposited.
Fiacal year ended . Surplus bul- TPotal
June 30— g lion, grains, . o
Romestic | Domestic || Foreen | Foreign otn. | owsirs
3
plate, ete.
Fine Fine Fine Fine Fine Fine

678, 741 1,627,619 867, 856 ,081° | 28,454,501
25,101, 639 216, 015 1,145,017 628, 541 361, 316 27,452,532
29,293, 373 5,848, 585 1,127,213 271,166 396, 666 36, 936, 992
28,021, 649 1,202,177 » 200, 390 67,549 485,190 31, 968, 955
29, 606, y 341 1,063, 900 328, 27 31,895,132
29,187,135 466, 302 1,852, 155 951,162 528,270 32,983, 024
50, 667, 116 637, 652 1,767, 908 1,970,912 3 55, 676, 661

, 817, 548 5,038, 246 1,556, 618 349, 572, 661 , 332,
56,976, 083 5,346,912 1,738,711 505,171 , 728 65, 149, 604
15, 296, 815 5,012, 060 904, 901 422,72 467,958 22,194, 459
3,015, 906 1,362,141 15, 291 580,1 11,783,088

4,420, 770 3,170, 768 680, 767 150, 942 604, ,027,
3,914, , 208, 953 , 085 101,157 473,755 7,324,935
2,116, 690 1, 243, 050 , 987 6, 249, 468 3,826,003
5,584,912 6, 060, 716,077 19,382 484, 751 12, 866,108
4,977,978 3,587,902 1,088, 019 44,704 557,831 10, 256, 524
2, 466, 749 2,613,570 1,306, 149 4,250,196 567, 647 11, 204, 311
1,425, 060 3, 27! 1,152, 1 575, 430 5,456, 868
12,523,630 | 12,511,911 1,110, 463 21, 869 627,108 16, 794, 981
9,901,187 | 12,072, 1,361,701 | 34,039,1 652, 015 18,116, 400
, 655 |, 41,337,242 1,906,410 | 7,796,761 739,310 16,703, 378
2,308, 871 ‘ 960, 80; 3,165,170 | 71,348,901 632, 544 8, 508, 377
20, 163 770, 269 2,552,003 | ¢4,963,403 636, 722 29,310, 660
16,114, 553 786, 085 2,963,399 | 99,005,007 648, 007 29,517, 051
, 375, 389 659, 935 2,326,847 | 107,342,220 520,715 18,225,115

1,547,145 548, 821 1,172, 240 ,404, 882 460, 935 , 134,
3,220, 236 393, 906 799, 105 11 627, 340 498, 614 5,539, 701
5,835, 513 12 450, 141 957, 233 13 235, 229 540,117 7,827,233
3,104, 347 280, 688 624, 215 14 359, 299 577,423 4,945,972
463, 750, 596 59, 796, 546 40, 244, 456 48,125,369 15,491, 959 627, 408, 926

1 Includes 461,686 fine ounces Hawaliian coin.

3 Includes 148,788 fine ounces Hawaiian coin.

2 Includes 6,961 fine ounces Philippine ial assay coins.

4 Includes 3,647 fine cunces Hawalian coin.

¢ Includes 3,456 fine ounces Philippine s'{:cial assay coins,

8 Includes 3,895 fine ounces Hawaiian coin.

7 Includes 2,663 fine ounces Phﬂ}!&g‘ijne special assay coins,

8 Includes 4,680,791 fine ounces ppine coins.

9 Includes 3,411 fine ounces Philippine assay coing and 8,866,622 fine sunces Philippine coins for recoinage.
10 Includes 5,739 fine ounces Phﬂip%e assay coinsand 7,314,573 fine ounces Phﬂipgil}le coins for recoinage.
u Includes 836 fine ounces Philiﬂ) assay coins and 620,964 fine ounces Philippine coins for recoinage.
12 Includes 447 fine ounces Hawaiian coin.

13 Includes 168 fine ounces Philippine assay coins and 227,127 fine ounces Philippine coins for recoinage.
14 Includes 236 fine ounces Philippine assay coins and 342,053 fine ounces Philippine coins for recoinage.
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No. 18.—Coinage of gold and silver of the United States since 1873, by fiscalyears.

Gold. Silver.
Fiscal years. Fi St
. e ounces jubsidiary
Fine ounces, Value. consumed, | Pollars coined. od.

1,705,187 $35, 249, 337.00 2,179,833 $977,150 $1, 968, 645. 50
2,440,165 50,442, 690. 00 4,558,526 3,588, 2,394, 701.39
19623,173 33,553, 965. 00 7,650,005 5,697,500 4,372,868, 00
1,846,907 38,178,963.00 { 14,228 851 6,132,050 | 12,994,452.50
2,132,283 44,078,199.00 | 21,239,880 9,162,900 |  19,387,035.00
2,554,151 52,798,980.00 | 21,623,702 19,951, 510 ,330, 315, 50
1,982,742 40,986,912.00 | 21,059,046 27,227, 500 382. 50
2,716,630 56,157,735.00 | 21,611,204 27,933,750 8,687.50
3,808, 751 78,733,864.00 | 21,383,920 27,637,955 2,011.75
4,325,375 89,413,447.00 | 21,488,148 27,772,075 11,313.75
1,738,449 35,036,928.00 [ 22,266,171 28,111,119 724,351.15
1,351,250 27,932, 824. 00 22,220,702 28,099,930 673,457.80
1,202,657 24,861,123.00 | 22,296,827 28,528, 552 320,407.65
. 1,648,493 34,077,380.00 | 23,211,226 29,838,905 183,442.95
1,083,275 22,393,279.00 | 26,525,276 33,266, 831 1,099,652. 75
1,372,117 28,364,171.00 | 26,331,176 32,718,673 1,417,422.25
1,235,687 25,543,910.00 | 26,659, 403 33,793, 860 721,686, 40
1,065,302 22,021,748.00 | 28,430,092 35,923,816 892,020. 70
1,169,330 24,172,203.00 | 20,408,927 36,232,802 2,039,218.35
1,717,650 35,506,987.00 | 11,259, 863 8,329,467 6,659, 811. 60
1,453,095 30,038, 140. 00 9,353,787 5,343,715 7,217,220.90
4,812,009 99,474,913.00 , 358, 758 6,024,140, 30
2,125, 282 43,933,475. 00 6,810, 196 3,956,011 5,113,469. 60
2,848,247 58,878, 400. 00 , 651, 7,500,822 3,039, 819.20
3,465,900 71,646,705.00 | 18,650,623 21,203, 701 3,124,085, 65
3,126,712 64,634,865.00 | 12,426,024 10,002, 780 6,482, 804. 00
5,233,071 |  108,177,180.00 | 20,966,979 18,254,709 9,466, 877. 65
5,221,458 |  107,937,110.00 | 23,464,817 18,294,984 |  12,875,849.15
4,792,304 99,085,715.00 | 26,726,641 24,208,850 | 10,966, 648. 50
2,908,313 61,980,572.00 | 22,756, 781 19,402,800 | 10,713, 560. 45
2,211,791 45,721,773.00 | 19,705,162 17,972,785 8,023,751.25
10,091,929 208, 618,642.00 13,396,894 10,101,650 7,719,231, 00
3,869,211 79,983, 692. 00 , 600, 9,123, 660. 60
2,563,976 53,002, 097. 50 2,905,340 {................ 4,016,368. 10
4,279,701 79,622, 337. 50 9,385,454 | ............... 12,974,534.25
9,541, 406 197,238, 377. 50 11,957,734 |sunswnmonsunisss 16,530,477. 25
5,233,212 | 108,180, 092. 50 8,024,084 ... ... 11,003, 810. 00
2,301,628 7,578, 875.00 3,108,753 |. ... ........... 4,207,567.25
5,753,022 118,925, 512. 50 2,310,700 ... ......... 3,165, 726.40
616, 737 12, 749, 090. 00 6,084,479 | ... ...... 9,655, 405. 25
1,454,067 30,058, 227. 50 2,494,341 | ... ... 3,448,199.75
122,712,744 | 2,527,850,527.00 | 636,772,407 607,259,120 | 230,225,100. 49

No. 19.—Coinage of the mints of the United States, authority for coining, changes in weight
and fineness, act discontinuing same, and amount cotned for each denomination of cotn,

since organization,

1792 to June 80, 1918.

Act authorizing coinage or Weight Total amount
Denomination. change in weight or fine- ( raifxs) Fineness. Pieces. coined to June
ness. g . 30, 1913,
GOLD COINS.
Double le ($20). ..... 118,001, 456 ($2,361,829,120. 00
Eagle ($10).............
5 [} 50,420,330 | 504,203,390.00
Half eagle ($5).......... .
5 76,500,669 | 382,503, 345. 00
Quarter eagle ($2.50). ...
e 5 16,390,373 40,975,932. 50
Three-dollar piece...... Feb. 2i, 1833 (act discon- 77.4 900 539,792 1,619,376.00
{ispgl&;.ng coinage Sept. 26,
Onedollar......._._.... Mar. 3,1849 (act discontinu- 25.8 900 19,499,337 19,499, 337. 00
coinage goezpt. 26, 1890).
One dollar, Loulsiana | June28,1902.... .. _....... 25.8 900 250, 000 250, 000. 00
Purchase Exposition.
Dollar, Lewisand Clark | Apr.13,1904............... 25.8 900 60,000 60, 000. 00
Exposition.
Total g0l ... feeeeeeeeeieieeeiaiieaieea]eeeeneeeeecnaannes 281,751,966 |3,310, 940, 500. 50
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No. 19.—Coinage of the mints of the United States, authority for coining, changes in weight
and fineness, act discontinuing same, and amount coined for each denomination of coin,
since organization, 1792 to June 80, 1918—Continued.

Act authorizin, inage or Weight Total amount
Denomination. cha.nge in we%ght or fine- (grains) Fineness.| Pieces. coined to June
' 30, 1913.
SILVER COINS.
Dollar. ... .. oavmimzeses AP 2, 1792, cccvconsvanscs 416 8024
Jan. 18 1837 (act discontinu- 4123 900
ingooinage Feb. 12,1873). 1578, 303, 848 |1$578, 303, 848.00
Feb. 28, 1878.. c.cconcsensnmlossmsvems|susswsmnss
Jaly T, 1800w svnlimmmunmsnslsmminnwrsn
Tradedollar?__......_.. Feb.12, 1873(act discontinu-| 420 900 35,965,924 35,965, 924. 00
mgcoinage Feb. 19, 1887).
Lafayette dollar. ....... Mar.3,1809. .. ...ooonnn.. 412} 900 50,000 50, 000. 00
Half dollar.............. jxpr. 12§ 1789327. ............... 8924
an. b |2 7 . 2900
Feb. 21’, 1853 ...l w2t T 377,318,385 | 188,659,192.50
Feb.12,1873............... 3192.9 |..........
Columbian half dollar...{ Aug.5,1802................ 192.9 900 5,000,000 | ¢ 2,500,000.00
Quarter dollar.......... JApl'. 12é 1173327 ................ 1& 8924
an. 18, 1837.. ... ......... 1 900
Feb. 21, 1853100000000 9% ... 398,613,045 99,653, 261. 25
Feb. 12 1873 . ciiieiianee. 596,45 1. _.......
C%lumbinn quarter dol- . 3, 1893, Il 96.45 900 40, 000 10, 000.00
T.
Twenty-cent piece...... Mar. 3, 1875 (act discontinu- | 677.16 900 1,355,000 271,000, 00
coinage May 2, 1878).
Dime... ............... JApr 12§ 1178%2:1 ................ g.& 8924
an. 18,1837................ 900
R e - A el 681,208,270 |  €8,129,827.00
Feb. 12 18730 v unmmmsirennin 738,58 |..ccue..n-
Half dime....._...._... Apr. 2 e, LIl 20.8 8924
Jan. 18, 1837....0.0 0000 20§ 900 |t 97,604,388 |  4,880,219.40
Feb.21, 1853(m'tdiscontinu- 19.2 |oooooo...
Three-cent pi L 750
248 eCe........ ar. 3, 1851. ... ... oLl
v Mar, 3, 1853 (act discontinu- | 11,62 %0} 2mez0| 12820820
ing coinage Feb. 12, 1873).
Totalsilver ... ... ieecceee|ereeeanaan 2,218, 285,100 | 979,706,359.35
MINOR COIN.
Five-cent (nickel).......| May 16, 1866................ 77.18 ® 780,218,492 | $39,010,924. 60
Three-cent (nickel). .y--| Mar.3, 1865 (actdiseontmu- 0 &) 31,378,316 941, 349. 48
gcoinages Ft 26,1890).
Two-cent (bronze)...... Apr.22,1864 (ac discontinu- 96 ©) 45, 601, 000 912, 020.00
. ng oomage Feb.12,1873).
Cent (copper)...........| Apr.2,1792. ... ........... V.13 S| [ E——
Jan. 14 | (< ——— 1. N 156, 288, 744 1,562,887, 44
Jan. 26, 17961°(actdiseontm- 168  |lowa. s pww
uing coinage Feb, 21,1857).
Cent (nickel)........... Feb. 21,1857 (actdlscontm- 72 () 200, 772, 000 2,007, 720,00
umgoomageApr 22, 1864).
Cent (bronge)........... Apr.22,1864............... 48 ®) 2,181, 285,573 21,812,855, 73
Half-cent (copper)...... Apr.2,1792...... . ... ... 182 |ecassens
Jan. 14,1783, 001 T STV R ISR 7,985,222 39,026.11
Jan., 26, 179610 (actdiscontin- L
uing coinage Feb. 21, 1857).
Total BINOT : vos sulesisvis &5 fmeBhon o Simmmbimmmmmmiih| s5mEsEers 5 o save 3,403, 529, 347 66, 287, 683.36
Total CcoInAge. .. .| e e eeeeiieeiaeeraeaeee]vaneaaeane]oeneennnns 5,903, 566, 413 |4,356,933,543.21
1 Amount coined to Feb. 12, 1873, $8,031,238.
Silver-dollar coinage under acts of—
L R L $8,031,238
Feb. 28, 1878 rsortros o, ST ST R SRR PEEEES, S $378, 166, 793
TULY 14, 1800 vvis i v 5% fn 550,85 L memnim mpm e pemnid s mmsbomims o moms SR80 50 5508 187,027,345
Mar. 3, 1800, o et e 5,078,4
570,272,610
b0 R RO 578,303,848

2 Coi
312} grams, or 192,9

inage limited to export demand, joint resolution July 22, 1876.

4 Total amount coined.

8 6% grams, or 96.45 grains.
' 5 grams, or 77.16 grains.

agrams. or 3%.58 grains.

mposed of 75 per cent copper and 25 per cent nic

® Composed of 95 per cent oog?er and 5 per cent tin and zine,
1 By ptoclsmation of the President, in conformity with act of Mar, 38, 1798,
1 Composed of 88 per cent copper and 12 per cent nickel.
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The foreign gold and silver coins melted by the countries of the
world during the calendar years 1910, 1911, and 1912, so far as have
been reported to this bureau, are exhibited in the following table:

No. 20,—Foreign coing melted by various countries.

1910 1911 1912
Countries.
Gold. Silver. Gold. Silver. Gold. Silver.

United States........... .| 2,666,390 |  $385,609 | $9,550,494 $5,049 | $1,298,696
Canada. .. 7,037
France.....
Great Britain...........
Gormany...............
Japan......
Russia..... =
TULKOY v s sapyes spmespasss 9,728, 345 132 | 15,463,348 |......... ... 11,332, 527 176

Y DU 22,236,233 941,104 | 26,015,958 | 1,627,214 | 12,673,280 186,583

The following table, compiled from official scurces, exhibits
approximately the gold and silver coins withdrawn by the Erincipal
countries of the world in the calendar year 1912, so far as has been
reported to this bureau:

No. 21.—Recoinages of the world.

Gold. Silver.
Countries (1912). —
Value. Value. Fine ounces.?
$2, 656, 800 $620, 843 426, 647
181,019 118, 862
11, 408 7,181
1,737,000 1,208, 036
88, 763 , 500
2,648,359 1,738,973
8,021, 714 8,081,187
» y 493
3,029, 652 2,432,512
, 336
271, 532 419, 786
19,151
2,322,479 1,306, 406
8 531, 737
) 23,022
49, 601 32,771
544, 360 320,068
136,974 98, 889
22,140,154 22,356, 214 18, 830, 557

i 1 5 per cent has been deducted for abrasion.
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No. 22.—Cotinage of the mints of the United

[Coinage of the mint at Charlotte, N. C., from its organization, 1838, to its suspension, 1861. Abolished
June 30, 1913.}

Gold.

Calendar years. Total value.
Half eagles. | Quarter eagles. Dollars.

1838 £0 1861 ... euenemeniieneeeene $4,405,135 $544,915 $109,138 $5,059,188

[Coinage of the mint at Carson City from it

Gold. Silver.
Calendar years.
Double eagles. Eagles. Half eagles. Dollars. Trade dollars.
1870 t0 1893 .. ... ..... $17, 283, 560 $2,997, 780 $3,548,085 $13,881,329 $4,211, 400

[Coinage of the mint at New Orleans from its organization, 1838, to

Gold. Silver.
Calendar years. Bl Haif - Syt
ouble hree uarter

eagles. Eagles. eagles. [dollars.| eagles. Dollars. Dollars.

$4,447,625| 872,000 $3,023,157.50| $1,004,000| $144, 395,529

171, 000
Total........ 16,375,500| 23,610,800 4,618,625 72,000 3,023,157.50 1,004,000 187,111,529
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[Coinage of the mint at Dablonega, Ga., from its organization, 1838, to its suspension, 1861.]

Gold.
Calendar years. - Total value.
Halfeagles. | Three dollars. | Quarter eagles. Dollars.
1838 t0 1881......-. .. $5, 536, 055 $3, 360 $494,625 $72,529 $6, 106, 560
organization, 1870, to its suspension, June 30, 1893.]
Silver. Total coinage.
Total value.
Half dollars, | Quarter dol- | Twenty Dimes. Gold. Silver,
$2,654, 313.50 | $2,579,198.00 $28,658. 00 | $2,090,110. 80 [$23,829,425.00 |$25, 445, 009. 30 ($49, 274, 434.30
its suspension, 1861, and from its reopening, 1879, to April, 1909.}
Silver. Total coinage.
Total value.
dglzlgs 3'ollarsf Dimes. dHh:AQ m Gold. Silver.
$28, 720,038 $7, 452,250 $3,262,590.60| $812,327,50| $21, 600|844, 726, 602. 50] $184, 664, 335. 10 90, 937. 60
1,372,000 854, 000] 201, 000. p 15,017,000.00] 15,017, 000. 00
562,000 403, 562, 000. 00| 847,000. 5
1,263,000] 1,187,000 , 000.
1,050, 000/ 875, 000| 818, 000. 00|
558,800  614,000]..............|..
252,500, 307,500 340, 000. 00|
1,223,0000 514,000  261,000.
1,973,300] 1,140,000 505, 800. 00
2,680,000f 1,561, 000 178, 900. 00f
462, 700| 178, 000 228, 700. 00]
40,117, 338| 15,085,750, 6,807,990.60/ 812,327.50 298, 660, 707. 60




112 REPORT OF THE DIRECTOR OF THE MINT.

No. 22.—Coinage of the mints of the United States
[Coinage of the mint at 8an Francisco from

Gold. Silver.
Calend
years, Double Half | Three | Quarter| Dol- Trade Half
eagles. Eagles. | gooles. |dollars.| eagles. | lars. | POUATS | qolars, |  dollars.

1854-1900. JSQZ), 075,020/$74, 122, 0601378, 244, 540($186, 300]$1,861,255 $90, 2321$98,624,073($26,647,000($20,575,031.50
1900 49,190, 000 810,000] 1,645, 000f

DI ess,000.00

) ,000].-...-.. - P

Total. [1,401,930,520{138, 644, 060{134, 765, 040] 186,300(1, 861, 255 90, 2321109,523,073.26, 647, 000{30, 987, 445. 50

Minor coinage.

Calendar years.
Five cents.
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Bilver. Total coinage.
R Total value.
Querter | TWEDWS| Dimes. |8 | gola. Silver. Minor.
$8, 3232, 569. 00,9231, 00084, 798, 728. 80$119, 100/$1, 083 579, 407|$159,317,502.
. 16, 827. 00| ,645,000 1,634,
, 287, 500 2,784,990.20 .
44, 462, 5001 , 488. 00,
33,735,000 2,521, 716, 00
103, 168, 500/ 2,860, 519, 00|
44,356,000 2,403, 519.90
48,875.000] 1,183,741.00|..
45,421,000 1,282, 847.00)
1,448,500| 1,340,414,
59,908,000/ 1,319,000, 3
54,526,000 1,098, 000. .
23,105,000 1,235, 000,00 , 260.
, 960,000 1,204, 000. 00| 56, 210. 00) 6 'm 210.00
11, 213, 534. 25( 231,000| 8,280, 218.90! 119,100 1,677,477, 407|187,001, 371. 65| 194, 250. 00| 1,864, 673,028, 65
Minor coinage. =
Three cents. Two cents. Cents. Half cents Total.
$11,150. 00 $11, 150. 00
26, 180. 00 26, 180, 00
60, 450. 00 60, 450. 00
, 260, 40, 260. 00
44,310. 00 56,210. 00
........................................... 182,3850.00 |- - ccammvmvnmmin s ow 194, 250. 00

24950°~—14——38
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No. 22.—Cotnage of the mints of the United States

“+{€oingge:of the mint at Philadelphia from
Gold ocoinage.
yoars. Double Half Three Quarter
eagles. Eagles. eagles. dollars, eagles. Dollars:
$1,357,716) $23,023,902.
168 012,
334,332,
503, 142.
402, 400,
544, 860.
441,225,
841,120,
1,412, 642,
1,104, 747.
1,231, 705.
1,760, 477.
1,540, 492.
278,212 wol 197,781 610| 1,387,716 33,537,367.6(1 18,533,
Minor coinage.
Five cents. Three cents. Two cents,
$17,444,363. 35 $941,340. 48
1,362,799.75 |.
1,324,010 65 |
1,574, 028.95
1, 400, 336, 25
1,070, 249. 20
1,491, 363. 80
, 930, 686, 25
,960, 740. 00
1134, 308,
579, 526. 30
1,508, 467. 65
1997, 968, 60
1,311, 835. 70
b S 36,070, 685. 30 941,349. 48 912, 020. 00
[Coinage at the mint at Denver from
Gold coinage.
Calendar years. Trogkl %
ouble alf Quarter
eagles. Eagles eagles. eagles.
$1, 600,000
4,440, 000
40,
17,117, 800
68, 000
362, 500

1 Louisiana Purchase Exposition.

* Lewis and Clark Exposition.
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Silver coinage.
Trade | pollars. }mmomml Shutex ITO‘:'{':Y Dimies. | Halfdimes. | Three cents.

ss,lm,mme,sss,omm,m,m.oo 843,487, 230.25) $11,342 $24,715,379.90 $3, 948, 791.90($1, 260, 487.20

23,80,9121" 2,381,450.00( * 2,504, 228.00 ,;g,oo -2

3,049, 436,00 2,138,077.70| .
2,417,516.00 1,950, 075. 50
1542, 005 pan

’914, 108.75 1,995, 840. 60].

T, 088, 130,35 060, 004.20|
2,317, 162. 50 1,024, 065.00].
1,100, 175.00| . 1,935,070.00].

5,107, 524| 267,837,917(109, 876, 155.50| 85,999,879.00] 11,342] 46,641,206.70] 3,948,791.90| 1,260,487.20
Minor coinage. Total coinage.
Total value,
Cents, Hbalf cents. QGold. Silver. Minor.

S s o | B okt | Ve S der0 | T oaranas | ok e 0r.08
795, Hia 22,727, 217.50 206, 470. ) 120, 122. 08 053, 870.
£73,767.22 2,722,352.50 |  15,643,679.20 |  2,447,796.17 , 813, 827.
850,044.03 8,821,082.50 | 10,159,724.00 | 2,251,281.18 21,232, 087.68
613,280 15 120,144,400.00 | ' 8,142,200.05 | 1,683,520.35 | 138,970, 220.

1,081:386: 18 54,001,490.00 |  5,319,488.75 | 3,042,126.18 63,263, 104.93
323,279.8 98,720,132.50 |  2,795,463.25 | 1,457,588.72 | 102,973, 184.47
1,150, 682.63 0,314,707.50 |  4,525,552.50 | 1,730, 208.93 15,570, 468.93
1,468,012.18 17,083,335.00 |  1,922,468.35 | 2,976, 479.83 , 982, 283.
1,011,777.87 15,339,122.50 |  3,520,461.55 | 2,980, 746.47 21,849, 330. 52
1,530.60 1,358,107,349.00 |  3,810,595.00 | 1,993,366.30 8,342, 483.80
24,633,934.27 1,370,735,871.50 | 500,683,303.30 | 62,597,915.16 | 1,934,017,089.96
February, 1906, to Dcc. 31, 1912.]
Silver coinage. Minor coinage. Total coinage.
- . Total value.
Half Quarter Dimes Five C 1
dollars. dollars, Cents. ents. Gold. Silver. Minor.
$2,014,000 |  $820,000 [ $406,000 |............L......._. 23,815,000 | $3,240,000
1,928, 000 621, 000 408, 000 31, 585, 000 2,957,000 |..
1,640,000 1,447,000 749,000 |. 31, 470,000 3,836,000 |..

............ 1,278, 500 95,400 |. .| 19)383,200 | 1,373,900 |-

............ 375, 349, 000 .| 330114400 | "724,000
347,500 | 233,400 | 1,120,900 |00 010000 $126,720 | 17,732,700 | 1,701,840

1,150,400 |......o.o.. 1,176,000 | '$423,700°| 104,130 |0 000 1396, 400 | 527,810 | 2,854,210
7,079,940 | 4,774,900 | 16,159,140 | 423,700 | 230,830 (157,100,300 | 16,159,140 | 654,530 | 173,913, 970

3 Includes 50,000 Lafayctte souvenir dollars.
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No. 22.—Coinage of the mints of the United States

RECAPITULATION.
Gold coinage.
Calendar years. A v . B
Double Eagles. Half Three Quarter Dollars.

eagles.

)
945
655,330
4,275,425
4,087,715
2,743, 640
2,736,155
337 5,382,685 | " 060,
8 1,863, 560 98,612, 50
) 1,184 645 111,147.50 | $936, 789
26,295,220 | 3,480,510 | 860,160 895, 547. & 511,301
48,043,100 | 4,393,280 | 2,651,955 3,867,337, 50
44,860,520 | 2,811,060 | 3,689,635 3)283,827.50 | 2,901,145
26,646,520 | 2,522, 2,305, 095 3/519,615.00 | 4,384,149
18,052,340 | 2,305,760 | 1,513,235 | $291,2147| 1,806,397.50 | 1,657,016
25,046,820 | 1,487,010 | 1,257,000 i’ » 700. 00 ;88
30,437,560 | 1,420,900 | 1,806,665 [ 181,530 | 1,213,117.50 | 1,788,906
28,797,500 | 481,060 | 1,232,970 | 104,673 | 796,235.00 | 801,602
21,873,480 | 343,210 | 430,770 6,300 | 14408250 | 131,472
12,782,840 | 253,930 | 361,235 | 46,914 | 142290.00 | 193431
22,584,400 | 278,830 | 352,365 | 42,465 | 164,360.00 51, B4
74,980,060 | 1,287,330 | 3,332,130 | 18,216 | 3,241,205.00 | 527,499
18,926,120 | 234,950 69, 825 4 , 882, 1,326, 865
22,187,200 | 112,480 97,360 | 15,117 |  27,075.00 6,250
19, 958, 900 60, 800 40,540 g 7,185.00 5,950
27,874,000 | 207,050 | 144,535 3,405 | 62,302.50 3,725
30,820,500 [ 237,800 | 253,200 | 12,000 | 105,175.00 7,180
436,300 | 121,400 [ 179,600 7,950 | 78,125.00 5,250
18,722,000 | 241,560 | 288,625 | 14,625 |  94,062.50 10, 525
17,238, 100 82,850 | 163,925 7,575 | 84,612.50 5,925
560,502, 480 | 54,819,680 | 67,470,880 | 1,149,123 |26,065,402. 50 | 19,040,007
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Jrom their organization, by calendar years—Continued.

RECAPITULATION.

Silver coinage.
&Fo']’;adg' Dollars. | Halfdollars. 33‘};}_:’ Twerly| Dimes. | Halfdimes. | Three cents.
$161,572.00 | eoonees e $4,320.80 ...

............... . |89, 213,50 51150 [...1 100
2,226.35

2,002,090.00 |, ..occeevrneni|iainereoarcnaiaaiinan
2,746, 700. 00 1,000.00 |.... ... 121, 500. 00
1,537,600.00 | 25,500.00 |...._.... 12, 500. 00
1,856,078.00 |..............|. o0l 77,000. 00
2,382,400.00 |- -.o.........loiinnns 51,000. 00
2,936,830.00 | '99,500.00 |......... 77,135.00
2,398,500.00 |  80,000.00 |.... . .. 52,250. 00
2,603,000.00 |  39,000.00 [.... ... 48,500. 00
3,206,002.00 | 71,500.00 | ... . . 63,500. 00
2,676,003.00 |  488,000.00 | ... . . 141, 000.00
3,273,100.00 |  118,000.00 |- .. ... 119, 000.00
1,814,010.00 [  63,100.00 |... . ... 104, 200. 00
1,773,000.00 [  208,000.00 { -.... .. 230, 493. 40
1,748,768.00 | 122,786.50 {111 00 . 229,638.70
1,145,054.00 | 153,331.75 |......... 253, 358,00
355, 500.00 ,000.00 ....o00 363, 000. 00
1,484,882.00 | 214,250.00 |... .. ... 390, 750. 00
3,056, 000. 00 ,400.00 [ ...... 152, 000.00
1,885,500.00 |  200,300.00 |......... 7,250.00 | 32,500.00 | .01
1,341,500.00 |  230,500.00 |... .00 . 198,500.00 | 78,200.00 |.. . .11l
2,257,000.00 |  127,500.00 |.. .. 0 %" 3,130.00 [ 1,350.00 .00 10111100
1,870,000.00 | 275,500.00 |-.. . ... 24,500.00 | 63,700.00 |..... .. 1.
1,880,000.00 |  36,500.00 ... . 0.. 45,150.00 |  €3,400.00 |.0 21010110
1,781,000.00 |  85,000.00 |...... .. 113,900.00 | 72,450.00 ... .. 100
1,341,500.00 |  150,700.00 | 2010100 244,150.00 | 82,250.00 | ... 11T
301, 375. 00 62,000.00 |......... 142, 650. 00 . $185,022.00
110,565.00 {  68,265.00 |.- ... .. 196,550.00 | 63,025.00 | 559,905, 00
2,430,354.00 | -4,146,555.00 [. ... .. 1,327,301.00 | 785,251.00 |  342,000.00
4,111,000.00 | 3,466,000.00 ... ... 624,000.00 | 365,000.00 | 20,130.00
2,288, 725,00 7,350.00 4000000 207,500.00 | 117,500.00 4,170.00
1,903,500.00 | 2,129,500.00 |.- ... 0. 703,000.00 | 209,000.00 |  43,740.00
1,482,000.00 | 2,726,500.00 |- 10100 712,000.00 | 433,000.00 |  31,260.00
5,998, 000. 00 2,250.00 |- -0 0100 189,000.00 | 258,000.00 |  48,120.00
2,074,000.00 |  421,000.00 |... ... 00 97,000.00 | 45,000.00 |  10,950.00
1,032,850.00 | 312,350.00 ... ... 78,700.00 [  92,950.00 8, 610. 00
2,078,950.00 | 1,237,650.00 |.. .. .. 209,650.00 | 184,050.00 |  14;940.00
802,175.00 | 249,887.50 ... ... 102,830.00 | 74,627.50 |  10,906.50
709,830.00 |  48,015.00 |.... .. . 17,196.00 | 5,923.00 643,80
518,785.00 |  28,517.50 ... . .00 26,007.00 [ 4,523.50 14.10
593,450.00 |  25,075.00 |.. ... .. 18,550.00 | 6,675.00 255,00
£99,812.50 |  11,381.25 [...010 00 14,372.50 |  6,536.25 681.75
810,162.50 |  17.156.25 |.. ... .. 1662.50 | 6,431.25 138.75
769,100.00 |  31,500.00 |-. . 0 .- 72,625.00 |  18,295.00 123.
725,950.00 | 23,150.00 [......... 70,660.00 {  21,930.00 153.00

........... 5,053,440 | 95,509, 284.50 [21,727,878.00 |.........! 8,376,184.10 4,529,818.90 | 1,281, 762.90
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No. 22.—Coinage of the mints of the United States
RECAPITULATION—Continued.

Gold coinage.
Calendar years. — h —
ouble ree uarter
eagles. Eagles. | Halfeagles.| 4oy -0 eagles. Dollars.
Brought forward....| $560, 502, 480 |$54, 819, 680 [$67, 470, 880 [$1, 149, 123 [$26, 065, 402. 50 |$19, 040, 007
0 22,819, 480 164, 430 143, 560 10, 605 51,387, 9,335
456, 7 254, 650 245, 000 3,990 68,375.00 3,930
244, 500 275,350 6,000 52, 575.00 3,530
173, 630 754, 605 75 512, 562. 50 125,125
799,270 203, 530 125, 460 9,850. 00 198,820
78,350 105,240 60 30, 050. 00 420
104,280 61,820 135 23,052, 50 3,245
211, 490 182,660 , 464 92, 630.00 3,920
1,081,440 | 1,427,470 | 246,972 | 1,160, 650.00 3,020
6,120,320 | 3,727,155 9, 090 331,225.00 3,030
21,715,160 | 22,831,765 7,490.00 1,636
250 | 33,458, 1, 700. 00 7,660
24,740,640 | 17,831,885 10, 100. 00 5,040
, 595,400 | 1,647,990 4,900. 00 10,840
2,110,800 | 1,922,250 4,982, 50 6,206
4,815,270 | 9,065,030 2,217.50 12,205
, 621, 600 | 18,282, 160 10, 220. 00 6,016
8,706,800 | 9,560,435 15, 705. 00 8,543
8,030,310 | 1,560, 40, 245, 00 16, 080
4,208, 850 37,825 44,120, 00 30, 720
755,430 290, 640 22,082.50 [.oevnnnnnnen
1,956,000 | 1,347,065 27,600.00 |............
9,817,400 | 5,724,700 6,362.50 }.._.........
20,132,450 | 9,610,985 75,265.00 [............
26,032,780 | 5,152,275 10,305.00 [............
7,148,260 | 7,289, 15,097.50 lssvooenes
, 000,980 | 1,072,315 005.00 1. ........._.
12,774,090 | 6,109, 415 74,760.00 1. .l . 0 100
12,857,970 | 10,154,475 60,412.50 }............
21,403, 520 | 16,278, 645 68,375.00 I............
3,749,600 { 8,673,650 168,012.50 |............
46,036,160 | 21, 320, 200 ,307.50 |.oeianl.....
5,520,130 | 5,557,810 334,332, 50 575,000
7,766,970 | 10,410, 120 503,142.50 | 5175,000
2,709, 2, 445, 680 402, 400. 00 6 25, 000
5,703, 5,915, 040 544, 860. 00 6 35, 000
16,903,920 | 6,334,100 441,225.00 |.__.........
26, 838, 7,570,960 841,120.00 |............
14,813,360 | 6,149,430 1,412,642.50 |............
5,987,530 | 21, 910, 490 1,104, 747.50 |..ooooin.o.
34,863,440 | 7,840,250 1,231, 705.00 |- o..o.....
5,866,950 | 12,018, 195 1,809,677.50 .. .........
12, e 2,996,480 | 7,050,830 | 5,910,720 1,540,492.50 \. ... ...._.
Total............... 2,352,977, 960 (499, 122, 890 1375, 882, 850 |1, 619,376 | 39, 600,520.00 | 19,809, 337

1 Includes $475,000 in Columbian coins.
2 Includes $2,025,000 in Columbian coins.
s Includes $10,000 in Columbian coins.



119

OPERATIONS OF THE MINT SERVICE.

Jrom their organization, by calendar years—Continued.

RECAPITULATION—Continued.

Silver coinage.
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No. 22.—Coinage of the mints of the United States
RECAPITULATION—Continued.

Calendar years.

Minor coinage.

Five cents.

Three cents.

Two cents.

................... $306, 950,00
.................. 272, 800. 00
; 63,540, 00

£8,775.00

3 560, 56, 075. 00

819, 750. 00 48, 120. 00 30,930. 00
4,543,200, 00 748, 620. 00 879, 070. 00
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OPERATIONS OF THE MINT SERVICE,

Jrom their organization, by calendar years—Continued.

4 mmwmwmwmmmmm%m&m%mwmmWmmmmﬁwmwm%mummmmmmwmmmmm..umm.mmuww&mwummwmﬁmmmmmmmm%%mm 2
. it e el o e B e S e o R S S e e R s = Nt *
I LR REE R R B E R e e b e S B R e L EES-ZEEERRISENTES (B

5 S e S et 0 ottt O 15 00 1S T O 3 60 e A e g 00 13 s 05 1 — )Ilv.!)1}11-’))!17!7’)71)1)'7’79)!l’)l81‘.7}72 e,
E L R e R e i e b L L e G et

~
| 833329583333731S RS8R (ISSIRI2 1329013382832883LIRATITRNRIINANNEBIS2SI1RSSES | B
— H vt o0 NSO

m DROTCRRARTRCIIOANET® mmwmmusm mmuw%%mH%m%mw%ﬁ&mmm%%%mnﬂmuu«mwwﬂmmmmwmmmmmmﬂmﬂmﬂm W

; | | #svssssssasscssnsazzsnasecsnssesssssssssssssnssssacesassisssssssssssmanass S
R e R O PR R B S RN R R PR EEEEE R
g« e PN N N S S N L T N NN S eSS odedevod | g
= ~
238888283333238388388 | 3988888532372885222883835 3882233 3R288288888388833 |3
. | GEEERRR e RRE | S R R R RS LRCRESRNORRTREEERSCEER RGNS &
3 | SFEANGUUAREIRASENAE" | RARRAT e nRRRRINRE R AR ERUE SROREERcahORARERLALIEAANEE |8
I Sl e g S I S ARG N ISR NR N WS |

5 | 595 22 imzasssger il ‘28 g8 s | 588 e |
: | 054 i rFegERgEres £ igg @ iggRe | EE ik
& ™ HEE S o S Dol leded s b : : v g

m <] i P 3 : :
£ . EEREE: T

£ 885880ESNR28NSESRESR (HSISF2] (SSNANSSIBIBIBIBLBLERAIBBISTLIRARY =
£ | s | SNSREnNEnEaREREEAEE RIECEEN BEThE SRR AR AE AR IRGRRECET £
§ | gowSTN TR gV s (KR N NN H NI P S SR NE I SIS ETIRE S S g g g fuesT | §
o » 0 : —NOAA N - .
. v -




122 REPORT OF THE DIRECTOR OF THE MINT.

No. 22.—Cotnage of the mints of the United States
RECAPITULATION—Continued.

Minor coinage.
Calendar years.
Five cents. Three cents. Two cents.
$4,543, 200. 00 $748, 620.00
240,300. 00 40, 050. 00
28, 050. 00 18,120.00
301, 800. 00 25, 860. 00
227, 500. 00 35,190.00
176,900. 00 23, 700. 00
104, 850. 00 6, 840. 00
126, 500. 00 4,860.00
117.50 70. 50
- go9. 78 Lo 08
3,618.75 32,417.25
573, 830.00 759.
1,148, 471.05 318.27
563,697. 10 169.26
73,824.50 143.70
166, 514. 50 128.70
763, 182. 60 238.83
536,024.15 1,232.49
794, 068. 05 83
812,963.60 |..voceiereinaaan..
84171750 |..oooei il
[THT O ST |
500575 |rvemmmeimnen sy
270,656.60 1..................
498,904.20 [..................
442,146.00 |......... .l
1,021,436.75 §. oo
26,604.35 §... o ...
1,301,451.55 | ... ... ...
1,362,799.75 F. ...
1,324,010.65 . .ooooomoeeao..
1,574,028.95 }..................
1,400,336.25 |..._..oo..oo.....
1,070,249.20 [ ..eooooeiiio oo
1,491,363.80 |..oveuuoaoinn.
1,930,686.25 ). ... ..o,
1,960,740.00 |...... . .........
1,134,308.85 f..........o.illlL
579,526.30 | ... ... ...
1,508,467.65 |..................
1,977,968.60 |... ... ...........
1,747,435.90 | comvnianiciimans
36, 506, 285. 30 941,349.48 912,020.00
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from their organszation, by calendar years—Continued.

RECAPITULATION—Continued.

Total value.
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MONETARY STATISTICS OF FOREIGN COUNTRIES.

The statistics of the production and coinage of the precious metals,
imports and exports of gold and silver, amount of bank and Govern-
ment notes, both covered and uncovered, of the different foreign
countries, published annually in the reports of this bureau, are
obtained directly from the Governments of such countries by the
representatives of the United States accredited to them.

A list of the interragatories covering the points on which informa-
tion is sought from the Governments of foreign countries is sent yearly
to the United States ambassadors and ministers through the Depart-
ment of State, and the replies in the form of reports are forwarded
directly to the Bureau of the Mint. :

Following is a copy of the list of the interrogatories forwarded to
foreign Governments for the year 1912:

1. What was the amount of §old and silver coinage during the calendar year 1912;
new coinage, and domestic and foreign recoinage?

2. (a) Was any coinage executed at your mint for other Governments during the
year 19122 If so, state character and amount of same.

2. (b) Wasany coinage executed at foreign mints for your Government? If so, state
character and amount of same.

3. What was the estimated weight of fine gold and silver used in the industrial arts
durin%:}l:e calendar year 19127

31. at amount of gold and silver in the form of old plate, jewelry, and other old
material was returned from use in the industrial arts to monetary use by being
deposited at the mint for coinage?

4. What was the total import of United States gold coin and what amount was
deposited and melted at the mints during the year 1912?

5. What was the weight, expressed in kilograms fine, and the value of the gold and
silver produced from the mines of the country during the calendar year 1912? Give
the product of the colonies of the country, naming them separately. .

6. What, approximately, was the stock of gold and silver coin and bullion in the
country on December 31, 1912? Give stock 1n public treasuries and banks, and in
circulation, separately.

7. What was the amount of Government and bank notes outstanding at the end of
the year 1912, and what amount was not covered by gold coin and bullion and legal-
tender silver coin held for their redemption?

8. Is gold at a premium as compared with the actual currency of the country?
If so, what is the actual currency?

9. Wetre any laws passed during the year 1912 affecting the coinage, currency, or
banking? If so, please forward copies of the same.

10. Isthere a report published on the operations of the mint? If so, please forward
a copy, also a report of the department of mines.

11. (a) What was the import and export of gold during the calendar year 1912, the
value of coin, bullion, and ore, to be given separately and by count.riesg

11. (b) What was the import and export of silver during the calendar year 1912,
the value of coin, bullion, and ore to be given separately and by countries?

12. Please examine the appended description of the coins of your country, bringing
it down to date with corrections.

125
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NORTH AMERICA.
CANADA.
Anewers o interrogatorics, 1912.
1. Gold and silver coined during the calendar year 1912:
GOLD,

Pieces. Value.

70,605 |  $706,950. 00
154 152 7170, 760. 00

224,847 |11,477,710.00

283,248 |  $141,624.00
2,504,085 626,021.25
38,237,006 323,700. 60
5,849, 562 292,478. 10

11,873,901 |*1,383,832.95

1 il?st which §1,475,185 was new coinage and $1,735 was reot;inage of domestic coins and $790 from foreign
L
£ Of which $1,300,320.15 was new ooinage and $83,503.80 was recoinage of domestic coins.

Pwo value of gold coins remelted:
........................................................................................ $1,752
Unltod T O s 800
2,552
Pace value of silver coins remelted, Canadian . ...cceeeererriuniieiiiierriiirriiiiniieciieiaen, 88,763
2 (a and b), 9, 10, and 11. None.
» * » * * » »

4. Gold and silver returned from use in the industrial arts to monetary use deposited
at the mint for coinage:

Description. Gold. Silver.

. Fineounces.| Fineounces.
Jowelry and Aental SCTBD....cceviemniieieieeeinreaiairnrna i 1,451 656

5. Gold coin ms)orted $7,484,089 éfrom United States, British, Canadian, and
forelgn, but probably nearly all United States gold coin).
Gold coin melted at mints, $300.

* * * * * * *

7. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1912:

Description. t{.’;‘;ﬁgﬂg In banks, I};ff;f,‘,“

Gold co

Britxsh SOVETGIENS . ¢ oemvenrnvirnncneensennnmnnnnnns $4,554,600.31 [ ... ... eieiiiionn.,

Canadian................ 650, 185.

United States.
Gold bullion...
Silver coin.......

1 8pecie held by banks.

3 Amounts of gold and silver not given separately; all silver is of denominations below the dollar and
for subsidiary use.
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8. Government and bank notes outstanding at the end of the year 1912:

Notes Gold
Atmms outstanding. | holdings.
QOVETDINONL. < .. . onvvssvasssmima st ssisss svisprsmea ssssstoioesvesssvese s $115,836, 488. 40 8
BNk 0f 18800 . .« o v snuvssvssnvapssimemiesin Cr o SRSV EA SR SRV SRRRE BB e RERY 110,048, 357.00
1 8ee above.

12 (a and b). Imports and exports of gold and silver during the calendar year 1912:
GOLD.

Imports. Exports.

Countries.
Coin. Bullion. Coin. Bullion.

$7,484,080 | $1,310,486
5,137 118
7,268 50,133

7,496,492 1 1,360,735

SILVER
United BtaEOS. .o ccoeeeiiiiii i iareaeae e aaeaas $1,009,359 | $1,306,101
e s T [ A R—— 952 78
Other COUNIEION. o ouc: o vvuvones sospemmwessemRE oy [Fenwes s 33 1,576
Total SIIVEr. . ooeenneeeeeieeeccenaaaeaea et 1,100,344 | 1,307,755 |............ '

YUKON TERRITORY.
Gold bullion exported to the United States during 1912, $4,161,939,

CANADIAN HOLDINGS OF UNITED STATES GOLD.
{From Monetary Times, of Toronto, 24th May, 1913.]

Hon. W. T. White, the finance minister, when discussing the Canadian sold coinage
and the operations of the Ottawa Mint in Parliament, explained that of gold amounting
to something over $100,000,000 held in the Dominion Treasury, $90,000,000, or nearly
90 per cent, was represented by American coins.

t the same time the banks held in their vaults some $39,000,000 specie. It is
probable that two or three millions of this would represent Canadian silver coins.
Allowing for that, and assuming that 80 per cent of the remainder consisted of Amer-
ican coins, that would make altogether about $118,000,000 United States gold coins
held in Canada.

Each member of the Dominion Parliament is naturally anxious to forward the inter-
ests of the particular constituency he represents. As gold mining 18 the princigal
industry prosecuted in the Yukon, the member for that territory looks regretfully
at this huge mass of metal bearing the superscription of a foreign power. He, and
others with him, would like to see the foreign coins exported and replaced by Canadian
coins minted from our own gold.

From the point of view of the Yukon mines, so long as they get the best possible
prices for their output of bars or nuggets, it does not matter whether the metal goes
to the States or Ottawa.

The action of the minister in abolishing the fee heretofore charged by the assay
office at Vancouver was about as far as, it would seem, the Government could go at
present in encouragi %)the home gold-mining industry. ’

Suppose one of the banks in Canada undertakes to finance one or more new enter-
prises and places itself under obligation to advance, say, $1,500,000 in connection
therewith. The bank has reason to believe that when the advance is made it will
have to meet an adverse balance at the clearing house of $1,500,000. It does not
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wish to disturb Canadian borrowers, so it calls loans in New York and lodges the
money with its New York correspondents.

Then it tries to sell New York exchange in Montreal and Toronto—that is, it offers
its drafts on New York in exchange for “legals.”

But it happens that the other banks do not wish to buy the drafts at this time.
So the only thi ito do is to ship gold to Montreal. The bank’s agents or correspond-
ents in New York take gold certificates to the subtreasury and receive ten-dollar and
twenty-dollar pieces. They are boxed up and sent by express.

Next day they are in Montreal, and the bank, perhaps, has them delivered to the
receiver general. The packages are verified, and the receiver general gives the banks
.$1,500,000 in $5,000 Dominion notes. This illustration shows how the amount of
American coin held in Canada tends to increase.

Sometimes it happens that gold has to be shipped to New York. The customers
of one of our banks may have imported a large amount of American goods. They ask
the bank for loans to pa(f off these debts.

The loans are granted and proceeds placed to credit of the borrowers’ accounts.
“Then the borrowers ask for drafts on New York for remittanco to their creditors. The
bank’s account in New York has not enough funds to meet the drafts. So it tries to
buy New York funds from the other banks, offering “legals’’ in exchange. But the
.other banks have no New York funds to spare; and it develops that gold must be

-exported.

'Bhe bank takes its large $5,000 Dominion notes to the receiver general and gets
American coin, which is shipped to New York. As soon as it arrives it goes into the
subtreasury and gold certificates of large denominations are given in exchange.

There is no delay; the money goes to credit in the other market next day; the cost of
.sending gold from Montreal to New York is about five sixty-fourths of L per cent.
New Ygork is the place at which the Canadian banks have to meet their international
lisbilities and the interpational liabilities of their customers, and it is for the advantage
.of all concerned for them to have in their possession a large reserve in money which
is legal tender at face value in that market.

Imagine next that the gold held by the Dominion Treasury and by the Canadian
banks was all Canadian ceins. Sooner or later there would arise an occasion in which
the banks were obliged to ship gold to New York for the purpose of paying the inter-
national debts of their customers. They would, therefore, have to send the Canadian
.coins. The shipment would get to New York next day, the same as in the other
«age, but the coins would not pass at their face value. They would be of no use to
the New Yeork banks, and the subtreasury would buy them by weight.

It would take perhaps three days to assay them and determine the exact weight.
“Then the money would be paid over—probably with deductions for short weight.
The loss of three days’ interest on a shipment of $1,000,000 would be quite an item;
and the deduction for short weight also might be important. The coins would be
melted down and recoined into United States money.

So it is easy to see that as there is no demand for gold coins in day-to-day business
in Canada, and as they are not suitable for sending to the only market in which
the banks can use gold coing, it would be an economic blunder to coin a vast amount
merely to have them lie in the vaults of the Dominion Treasury and of the banks.
NoboXy except a few officiale would ever see them, and when they were exported
they would be demonetized at once.

CENTRAL AMERICA.
MEXICO.

1. Amount of silver coined during the calendar year 1912:

Denomination. Pieces. Value.

1 Of which amount $871,270.10 was recoinage of domestic coins.

The face value of .old silver coins remelted was $783,000.
2 (a) and (b), 4, 5, 6, 8, 9, 10, and 11, None.
3 and 7. No data.
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Imports of precious metals, fiscal year 1911-12,
[From Anuario de Estadistica Fiscal (Year book of Official Statisties), 1911-12.]

Qold, silver, and platinum (free of duty)........coouiiiiiiiir e iiiiiiaieiiaiiaaaan 29,430.
‘Wire, beads, and other manufactured silver goods, with and without gold plating...... ... 8,587.10
Gold beaten int016aVes 0T gIlAING. -+ veeeerrnnnnrerennanesesnnnseenennnssennnnnnsmmnns e 0,407.87
8ilver beaten into leaves for plating.... e 25 216.74
Gold and silver legal foreign coins....... e 945, 745. 69
Mexican SIVer COINS Of 1 PeS0 . . uu e et iieiaaai et aa et reaareceaaseasaeaaaannnan 1,466.70
Exports of precious metals, fiscal year 1911-12,
Exports
Items
Gold. Silver.
Pesos,

In ore and dust 6,881, 242. 69
Mexican coin, 714, 200.00
Foreign coin 14, 407. 02
Bullion... 40, 330, 550. 16
Cyanides.. 172,125. 54
Sulphides............ ; . 259,357. 24
Tn cakeS of 168 e - . ne o oo ono oo L [ — 24,902,370.18
Combined With COPPeT.......iiiiiiiiiiiiiiraritancreasaennancsnssnn|reesasnanasacens 16, 294,101.16

POtRL: cvpannms srmmwonens spomemr o O aEERETE SR S S R 49,905,115.13 89, 568,353. 99

COSTA RICA.

1. There was no gold coined for Costa Rica during the year 1912. Silver to the
amount of $24,903.75, in denominations of 5 and 10 centimos, were coined at the
Philadelphia mint.

2 (b). Coinage executed for Costa Rica at Philadelphia mint, as above.

2 (a), 4, and 10. None. -~

3. There are no available statistics regarding the amount of gold and silver used in
industrial arts, but the amount is inconsiderable.

5. United States gold coin imported, $1,624,623, none of which was remelted. Costa
Rica has no mint.

7. Approximate stock of gold and silver coin and bullion in the country on December
31, 1912:

Description. tlrgaggpilég In banks, Iﬁg};ﬁ“‘
GOMAICOIMN s crvomammmans srssvmsnie e o R o T B A A R R Bt $1,701,771 (U]
Bllvereoitis . e vnsvsnurusssumesspas e ST R RS R S $348,750 ). .onunennnn $373,653
B N 348,750 | 1,701,771 373,653

1Very little.

8. Government and bank notes outstanding at the end of the year 1912:

Legal.
Notes Notes out- | Gold hold- | tender sil-
g . standing. ings, ver hold-
ings.
GovernmMent.. ... o sovoverssosiaes 53 SEEEERTHE SEETNES SR SN RN S8 S $348,750 [............ $348, 750
Banks of I89US. . . ... ... oo m e 2,048,064 | 81,701,771 |............
otal. ... e iicaeeaaae 2,397,714 | 1,701,771 ‘ 348, 750

9. Premium on gold.—The currency of the country is on a gold basis and maintained
at par, the colon being worth $0.415 United States currency. The average premium
for the year 1912 was 2.1834; the par value being $1 United States currency equals
2.15 colones.

24950°—14——9
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12 (a@). During 1912 no gold bullion or ore were imported. United States gold coin
to the amqunt of $1,424,995 was imported. .

The export of gold corresponds to the amount produced in the mines of this country,
which ig, in bullion and concentrates, equal to $461,739. Thisis a decrease of $286,214
from last year.

12 (). The importation of silver coin was $24,908.75, which is the amount of small
coin made for this country at the Philadelphia Mint.

The exportation of silver coin amounted to $1,650. No silver ore was imported
during 1912. No silver ore was exported, but silver bullion to the value of $355,826
waas shipped from Costa Rica.

HONDURAS.
1. Gold and silver coined during the calendar year 1912:
Denomination. Pieces. Value.
Gold (new coinage), 1 P80 .o ou it it et ee———a—ann 350 $350. 00
Silver (new coinage), peseta pieces. .. ... ... .. ...l 8,283 2,070.75

2 (a and b), 10, and 11. None.
* * * * * * *
4. Old material returned from industrial use, deposited at the mint for coinage:

Description. Silver.
Fine ounces,
Candlesticks and plates (of silver). ... ... ... i i, 60
* * * * * * *

7. Approximate stock of silver coin in the country on December 31, 1912:

. . In public In circula-
Classification. treaguties. tion.
BIIVET COMI. ..o eeeeee oo e e e e e e $122,485.76 | $2,500,000
8. Bank notes outstanding at the end of the year 1912:

Legal-tender

Ttem. Notes out- | silver hold-
standing. | ings (accord-

ing to law).

. Pesos. Per cent.

Banks 0f 188U ... oottt 384, 462 40

9. Premium on gold during 1912: Highest, 143 per cent; lowest, 130 per cent; aver-
age, 137 per cent.
12 (@ and b). Imports and exports of gold and silver during (fiscal year) 1912:

[ ;

Exports.

Country. n
Gold bullion. ;Silver bullion.| Silver coin. | Amalgam. Cyanide.

Pesos. Pesos. Pesos. Pesos.

Pesos.
142, 492,97 323, 214. 50 227,716.02 | 1,611,0569.80
a0 875.00 | LIl
............................ 6,437.50
ki 117} RIS 133, 862. 96 172,367.97 323, 214.50 234,153.52 | 1,611,059.80
No importation given.

NoOTE.—The above is data received from the minisiry of finance and public credit.
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NICARAGUA.

1. Amount of silver coined during the calendar year 1912:

Denomination. Pieces. | Value.
Silver (new coinage): Cordobas.
1 cordob: 35,000 35, 000
50 centavos.... 260,000 130, 000
25 centavos.... 320, 000 80, 000
10 centavos. 230, 000 23,000

845,000 268, 000

2 (a and b). There is no mint in Nicaragua. All the silver coins enumerated above
were minted at the Birmingham Mint, England.
3. Gold and silver used in industrial arts, negligible.
4, 5, and 11. None.
* * * * * * *

7. Approximate stock of gold and silver in the country on December 31, 1912, none.
Silver coin not circulated until March 24, 1913.
8. Government notes outstanding at the end of the year 1912:

Notes. gggeg 1g‘glt

Government notes. ......o....ceiiiiiaaas eyt S ST P R $25, 000, 000

9. Premium on gold during 1912: Highest, 18 to 1; lowest, 124 to 1; average, 15to 1.
The actual currency of the country is the cordoba, equal to $1 United States currencv.
10. (0013/ of proposed currency law follows).

12 (a and b). See mine-production figures.

COMMERCE OF NICARAGUA, 1910.
[From Bulletin of the Pan American Union, January, 1913.)

The exports of gold and silver as given in the report of the acting consul general of
Great Britain for the year 1910 were as follows:

Amalgamated Bola. . cuoumussman s smemns e s s S S S S R S $329, 362
Cyanide gold. ovvenevenmmmmespsrspmEnesnayes Snmeys SRS TRTL wee. 51,224
Concentrated metals. . L4
Gold in bars..... 279, 946
Smelted gold.... 175,650
Precipitated gol 52, 940
Auriferous copper. 97
SIIver N DarSic.cocarvovan snvimsmms sossmemm s rememsse Soerias oo semasie va Sr e RS S S S AR ST e 4,189
By countries as follows:
Amalgamated and cyanide gold, to United States...........ocoiiiiiriririiiioienonnanan $380, 586
Concentrated metals, to United Kingdom.. ... ... ... oiiiiiiiiiiieiiaiaecerccnccnaaneas 1,424
Gold in bars, to—
URILEd BEALOS. . .. oo eneeee et e e n e e e e e e e e e e aan 150,954
United KingAOm. ... et ciie e atce i iaieiieiearaiaaarasaeceanasesereasanaannnn 122,992
Smeltad gold, to—
UnIBA BUALES. v vivnevoamssnms e s oimws v s s s et S S S S TR 141,620
United Kingdomicscosveoss o sosmmmss snsssenssvmssoh s sosemasesras va siie Sus soasns 29, 096
5 T 4,034
Prec[i})itated old, to—
nited Ki om. . 49,466
United States...... . 3,476
Auriferous copper, to United States - 97
Silver in bars, 10 United KinBAOM . «. .o ovmnrnononon oo e ee e r s 4,189

New currency act, effective March 23, 1918.

ARrt. 1. The standard unit of value of the Republic shall be the cordoba, which shall
contain 1 gram 672 milligrams of gold, nine-tenths fine, which shall be divisible into
one hundred equal parts.

ARrT. 2. The gold coins of the Republic shall be as follows:

The piece of 10 cordobas, which shall contain 16.72 grams of %old, ‘nine-tenths fine.

The piece of 5 cordobag, which shall contain 8.36 grams of gold, nine-tenths fine.
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The piece of 2? cordobas, which shall contain 4.18 grams of gold, nine-tenths fine.

Arrt. 3. The silver and minor coins of the Republic shall be as follows:

The cordoba, which shall contain 25 grams of silver, nine-tenths fine.

The half-cordoba, which shall contain 124 grams of silver, eight-tenths fine:

The quarter-cordoba, which shall contain 6} grams of silver, eight-tenths fine.

The piece of 10 centavos, which shall contain 2 grams of silver, eight-tenths fine.

The piece of 5 centavos, which shall be of the weight of 5 grams, of which 75 parts
ghall be of cop})er and 25 parts of nickel.

The piece of 1 centavo, which shall be of the weight of 4 grams, of which 95 parts
shall be of copper and 5 parts of tin and zinc.

Arr. 4. The tolerance, or allowance for wear, of all the coins of the Republic, shall
be the same as for coins of corresponding value under the laws of the United States,
subject to alteration by Executive decree, with the approval of the parties named in
section 7 of this act. :

Arr. 5. The amount of the coinage of both gold and silver shall be determined by
the national bank, under regulations approved by the Executive; provided, that
arrangements may be made whenever it seems proper and desirable, by agreement
between the Executive and the national bank, for the unlimited coinage of gold.

Arr. 6. The national bank shall have and exercise all the powers granted in the
banki;iig concession attached as Schedule C to the trust and fiscal agency contract
entered into between the Republic of Nicaragua and Messrs. Brown Brothers & Com-
pany and J. & W. Seligman & Company, of New York, on September 1, 1911, as
modified by the treasury bills of agreement between said parties of the same date.

Arr. 7. That the minister of finance is hereby directed to subscribe on behalf of
the Government of Nicaragua not exceeding $500,000 of the capital of the National
Bank of Nicaragua authorized by the treasury bills agreement between the Republic
and Messrs. Brown Brothers & Company and J. & W. Seligman & Company, of New
York, dated September 1, 1911, and to pay, in accordance with said agreement, such
subscription from the proceeds of the loan provided for in said agreement.

ARrr. 8. That the President of the Republic is authorized to make an ement
with the bankers named as parties in the treasury bills agreement above referred to,
b?r which the national bank shall agree, on or before July 1, 1912, or with the approval
of the bankers at a later date, to exchange its notes for the existing national currency
of Nicaragua at a rate to be agreed upon by the President and the bankersand officially
declared not less than three weeks prior to the agreed-upon date and in no event to
be gi her than fifteen hundred pesos in national currency notes for one hundred
cordobas.

Arr. 9. The present currency plan is hereby declared to be the plan referred to in
article 8 of the treasury bills agreement of September 1, 1911, between the Republic
and Brown Brothers & Company and J. & W. Seligman & Company, as bankers.

In accordance with the provisions of that agreement, the minister of finance is
hereby authorized, with the approval of said bankers, to order the United States
Mortgage & Trust Company, as trustee, to pay over or set aside either at one time or
_ from time to time, such portion of the moneys now in the hands of said trustee as
said minister of finance, with the approval of the bankers, may determine.

The moneys thus paid over or set aside, together wi anr additional replenish-
ments or increments thereto, shall constitute a fund to be called the exchange fund,
which may be hereafter made a part of the reserve held against the notes of the national
bank. Said exchange fund shall be available and used for the following purposes:

First. To exchange on demand for the gold coin of Nicaragua and the notes of the
National Bank of Nicaragua, in sums of not less than five thousand cordobas or of
equivalent value in the money of the United States, at the principal office of said
national bank in Nicaragua, and at such branch offices of the bank for the purpose,
with the approval of the minister of finance, drafts on the said exchange fund in the
United States or other foreign country, charging for the same a premium of one-half
of one per cent for demand drafts and one per cent for telegraghic transfers.

Second. To exchange on demand for the currency of the United States or of any
other foreign country in which a part of said exchange fund maly be deposited, in
sums of not less than five thousand cordobas or of equivalent value in such foreign
currencies, drafts on the National Bank of Nicaragua or upon such branch offices of
the bank as may be designated by said bank for the purpose with the approval of the
minister of finance, charging for the same a premium of one-half of one per cent for
demand drafts and one per cent for telegraphic transfers. .

Third. To interchange the notes of the national bank, the gold or silver coin of the
Republic, the currency of the United States and other foreign currencies, under regu-
mons to be made by the national bank, subject to the approval of the minister of

nce.

The premiums charge for drafts and telegraphic transfers under this section may be
temporarily increased or decreased by the national bank or by the custodians ofy the
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exchange fund under the direction of the national bank and may be different between
different points; but they shall in no case be fixed higher than one and one-quarter
per cent for demand drafts, nor one and three-quarters per cent for telegraphic trans-
fers, except with the approval of the minister of finance.

The exchanges above provided for may be made provisionally for and with the
existing national currency notes of the Republic until tuch date as may be fixed under
section 11 of this act for the termination of the legal-tender quality ogsuch notes and
at rates of exchange to be fixed from time to time by the minister of finance, with the
approval of the bankers or their representative._

'he amounts received as premiums from the sale of drafts or transfers shall be car-
ried to the credit of the fund herein provided for, which shall bear all costs of the
issue of such drafts or transfers.

Any drafts against said fund or any orders for payments therefrom, when drawn or
signed by the National Bank of Nicaragua (Incorporated), shall be }lmid out of said
fund by the depositary or custodian thereof. Such drafts or orders shall provisionally,
until tﬁe bank shall be opened for business in Managua, be drawn or signed by the
minister of finance, and shall be valid when approved by the bankers or their repre-
sentative.

All of the drafts or orders hereinbefore referred to shall be sufficient warrant to such
depositary or custodian for the payments therein called for.

RT. 10. Neither the Government nor any other person, firm, or corporation, except
the national bank, shall, during the term of the charter of said bank, be permitted
to issue paper currency or any form of obligation payable to bearer and capable of
being used for the purpose of circulation as money.

ARrrt. 11. The gold coin of the Republic and the notes of the national bank shall be
receivable for customs and other puglic dues and shall be legal tender in the payment
of debts within the Republic.

The subsidiary silver and the minor coins of the Republic shall be legal tender to
an amount not exceeeding ten cordobas.

Arr. 12. The importation of foreign coin shall be subject to the control of the
Executive exercised by decree.

ARrr. 13. The circulation of foreign currencies, whether of paper or of gold, silver,
gr other metals, may be temporarily permitted or temporarily prohibited by Executive

acree.

ARrT. 14. The existing national currency of the Republic shall no longer be receiv-
able for customs or other public dues or be legal tender six months after the official
rate of exchange provideé) for in article 8 of this act comes into operation and the
national bank 1s ready to issue its notes in exchange for said national currency.
National currency outstanding after this period—forged or altered notes excepted—
may be redeemed under regulations approved by the national bank and Executive.

Arr. 15. The Executive may make regulations having the force of law, not incon-

sistent with this act, which may be necessary and proper to carry out its provisions
" and those of the treasury bills agreement dated September 1, 1911, and subsequent
amendments thereto, and to enable the national bank and the bankers parties to that
agreement to carry on any and all the functions therein conferred and to restore and
maintain stability in the national monetary system.

Art. 16. The banking law of 1882, approved by the Executive March 6, 1882,
excepting only articles 18, 32, 33, and 34 of said law and all other acts inconsistent
with any of the provisions of this act, are hereby repealed, and the minister of finance
is hereby directed to prepare a revision of the general banking law for submission at
the first regular session of the congress.

PANAMA.
1, 2 (a and b), 4, 8, and 9: None.
* * * , * * * *
5. United States gold coin imported during 1912, $80,000.
* * +* * * * *

7. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber, 31, 1912:

, ¢ In public i In
Classification. treaguries. In banks. } circulation.
Gold coinand gold bullion. ... ... .. ..ol $25,973.96 | $774, 000,00 $13, 000, 00
Silver coin and silverbullion. .. ..........c..cciiaiaol AN 9,994.68 336, 000. 1, 655, 000. 00
L7 U 35,968.64 | 1,110,000.00 | 1,668, 000.00
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10. No monetary laws passed in 1912. Bank law of January 31, 1913, inclosed.

11. Cash balance is published every day in the Official Gazette. Report of the
Department of Mines (l()}oncesaionaries), attached.

12. Imports and exports of gold during 1912:

Imports of | Exports of

Country. coin, ‘bullion.
United BrateB. .. ...ttt ittt caa e iaaaaenaanan $50, 000 $4,958.93
Great Britain. .. ... ..oiuiiiiiiiiiiiii it et aerirrc e e e eaa |araraa e 5,175.30
TROBAL o s oot oo s s 5 S 5 80, 000 10,134.23

12 (b). Imports and exports of silver during 1912: None.

SALVADOR.

1, 2 (a and b), 4, 6, 10, and 11. No.
8 and 5. Insignificant.
7. Approximate stock of silver coin in the country on December 31, 1912:

. In public
Classification. ieane | Inbanks,
I ot U $200,047. 23 | $4,771,238. 84

8. Bank notes outstanding at the end of the year 1912:

Notes out-
Iten. standing.

BANKS OTISEO & oo s wsims o 5o wssuemaisis s 5w A S 40 40 £ RS P B 3 A RS S S s % e S8 $5,396, 217

9. Premium on gold during 1912: Highest, 151 per cent; lowest, 125 per cent; aver-
age, 140 per cent.

The actual currency of the country is silver.

12 (a). Imports and exports of gold during 1912: There were no imports reported;
the exports are as follows:

Gold exports. Silver exports.
Country, Bullion. )
Slimes. Ore. Matte. | Bullion. A“g‘rf:"“s
Gold. Gold and
silver. :

United States. . ..|$1,365,400. 19 [$1,476,915.95 [........... $18, 025. 00 [$38,398.32 ($250.842.50 |.._........
Great Britain. ... [... . c.oocoifeciieiacenn..n $56,074.94 | 4,190.80 |........... 73,002. 24 |$188, 457. 00
Germany....ceeeefececvrenvennan b P21 ) 2 DAY PR RN PP I
Total....... 1,365,400.19 | 1,489,133.45 | 56,974.94 | 23,115.80 | 38,398.32 | 332,844. 74 | 188,457.09

Note.—All these amounts sre expressed in the monetary unit of Salvador of 25 grams weight and 0.900
fineness.

WEST INDIES.
CUBA.

1, 2, (@ and b). None. No mint in Cuba.

3. Gold and silver used in industrial arts: No data available, but in any event the
quantity is negligible.

4, 6, 8, 10, and 11. None.

5. United States gold coin imported during 1912, $778,363.
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7. Gold and silver coin in the country on December 31, 1912:

In circulation
Classification. (approxi-
mate).
GOME GOIM .o eeeo ottt et e e e e e e e e e e ane e aans 30,000,000
BUINIL UMY o msnoncsosmssusaononsmonsoomsss s i s 586585 5 R A N B 3,000,000
P S A S R R R R R 1 33,000,000

t United States currency is legal tender and constitutes a considerable proportion of the total circulation,
but no figures are available,

9. There is no premium on gold. The actual currency of the country is gold (United
States, French, and Spanish coin).
12 (a). Imports and exports of gold and silver during the calendar year 1912:

Gold coin. Silver coin.

Country.
Imports. | Exports. | Imports. | Exports.

TOTAL. « - eeeeee e ee e e e e e ee e eaaanas 2,231,193 |............ 463,832 200

DOMINICAN REPUBLIC.

1,2, (aand b 10 and 11. None. No mint in the Dominican Republic.
3,4,5,6,an . No statistics available.

8. Government notes, unknown amount; worthless and not in circulation.

9. The actual currency of the country is United States currency and Dominican

subsidiary coinag
12 (g and b). Imports and exports of gold and silver during the calendar year 1912:

Exports.
Imports,
Country. i -
Coin. Ore.
United States of AMeriCa.....cccoeirenreieerresresecsacenassssoannsnans $377,400 | $8,046.92 |..........
PORTS

Monte CLiStO..cumcnnanvemevmnmsamsssrmmmiessnewsnesvs g iwsgrpssens [sswssossms 8,046.92 $165

NotE.—The above figures are incomplete and include gold, silver, and paper money—practically all is
probably United States paper money. ~ No better figures are available.

HAITI.

1, 2 (¢ and b), None. No mint.

311G(l))lld and silver used in industrial arts during the year 1912: So little as to be
ne, e.

g 5, 6; 10 and 11. None.

7, Ap roximate stock of gold and silver coin in the country on December 31, 1912,
$1,500,000 (in circulation). Nickel and bronze, 7,225,000 gourdes.

8. Government notes outstanding at the end of the year 1912 7,893,772 gourdes (1,

2, and 5 gourdes).

9. Premium on gold during 1912: Highest, 267 per cent; lowest, 205 per cent;
average, 228% per cent.
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The actual currency of the country is gourdesin paper; fractionsin nickel and bronze.

12 (a and b). Imports and exports of gold and silver during 1912, $300,000 in gold
was imported from the United States. It is impossible to estimate the amount
exi)orted, as a great quantity has been taken away by the Syrians, who were forced
to leave the country during the year.

There was no silver imported or exported.

The following is a copy of the new monetary act of Haiti:

LAW,
MicHEL ORESTE,
President of the Republic,

In view of article 69 of the constitution
On the report of the Secretary of State for Finance and Commerce,
And the advice of the Council of the Secretaries of State,

HAS PROPOSED

And the legislative body has voted the following law:

Arr. 1. On and after January 1, 1914, the national monetary unit shall be the gold
gourde, the weight and standard of which shall be identical with the weight and
standard of one-fourth of the gold dollar of the United States of America, i. e., 0.418

of the standard of nine hundred thousandths of fine gold and one hundred
th(;usandths of copper, with allowance in fineness of two hundred thousandths more
or less,

The gourde is divided into a hundred parts or hundredths.

Arrt. 2. There shall be issued a national silver coin of one goude and one of fitty
centimes, which shall be, for the one-gourde coin, of the same weight of the present
coin of twenty-five cents of the United States of America, i. e., 6.25 grams of the
standard of eight hundred and thirty-five thousandths of fine silver and one hundred
and sixtY-ﬁve thousandths of alloy with an allowance of three thousandths in fineness
more or less; and the coin of fifty centimes shall be one-half the weight of the gourde
with the same allowance.

ARrrt. 3. The Department of Finance, charged with the execution of the withdrawal,
shall present to tﬁe legislative body as soon as possible a project of law fixing the
amount of the issue of the new money.

The amount of the silver money is fixed at three million gourdes, of which there
shall be two million pieces of one gourde and one million pieces of fifty centimes,

The new money shall bear on one side the coat of arms of the Republic with the
words in exergue: ““Liberté, Egalité, Fraternité. République d’Haiti,”” and the
value of the coin, and on the other side the effigy of J. J. Dessalines with the year
of the coinage below.

Agrr. 4. The silver money shall have the paying power only up to 20 per cent of the
amounts to be paid, except by private agreement. :

ARrT. 5. The exportation of the national coin is prohibited. .

Any sum of this money that an attempt shall be made to export shall be confiscated.
The person discovering and expoging the fraud shall receive one-half of the amount
confiscated. The other half shall be turned in to the public treasury.

ARrr. 6, The silver coins issued in virtue of the law of September 24, 1880, shall
cease to have circulation at the expiration of one year from the promulgation of the
present law.

During this time they shall be received by the public treasury, the old piece of one
gourde for three gourdes of the new silver coing; the piece of fifty centimes for one
gourde and a half; those of twenty and ten centimes, respectively, for fifty and
twenty-five centimes. The silver coins thus withdrawn shall be demonetized
. They shall be melted up, the ingots resulting therefrom sold for the account of the

Eovexf-nment, and the proceeds applied to the redemption referred to in article 10

ereafter.

ARrT. 7. The copper coins issued prior to the present law shall continue to circulate
at their present value of one-half, one, two, and three centimes of a gourde. They
shall have paying power in exchanges and payments only under the title of fractional
money and only up to the amount of five gourdes, unless by private ment.

ART, 8. Prior to the coinage of the new gold money, dating from the first of January,
1914, the withdrawal of the paper money in circulation by means of American gold
shall be proceeded with at the rate of four and a half gourdes for one dollar gold. The
five-gourde bills shall be first called in for exchange.

The sum necessary for the withdrawal of the said bills shall be drawn from the ten
million francs reserved for the monetary reform by the convention of October 21, 1910.
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ArT. 9. The balance of the ten million francs, augmented by the interest paid by ,
the Banque Nationale de la Riﬁ;leblique d’Haiti, shall serve to cover the cost and
expenses of the coinage of the e million silver gourdes. This sum, in case it is
insufficient, shall be completed by an amount drawn from the proceeds of the duties
created by the law of August 11, 1903,

Art. 10. Dating from January 1, 1914, there shall be withdrawn from circulation
the sum of three million four hundred thousand gourdes in nickel pieces of fifty
centimes, one million gourdes in pieces of twenty centimes, and one hundred thousand
gourdes in pieces of five centimes. This sum shall be withdrawn by means 1; of the
sum of three million silver gourdes, proceeds of the coinage above ordered; (2) of the
sum reserved for the withdrawal of the so-called Légitime bills which, up to that time,
not having been presented for exchange, shall reinain definitely demonetized; (35
of a sum not to exceed two hundred and fifty thousand dollars American gold, which
the Government is authorized to borrow and which shall be guaranteed by the proceeds
of the duties created by the law of August 11, 1903, deducting the expenses necessitated
by the withdrawal and the sum destined to complete, if there be reason, the amount
of the coinage of the three million silver gourdes. If necessary the Government may
give in guarantee any other affectation available.

There shall also be applied to the redemption of this loan (1) the proceeds of the sale
of the ingots resulting from the melting up of the silver money referred to in article 6;
@) %h_e p(lioceeds from the sale of the nickel withdrawn from circulation as is hereafter
explained, :

Xt the next legislative session the secretary of finance should render an account of
this operation to the chambers,

The above-mentioned sum of five million gourdes shall be withdrawn at the rate of
five gourdes nickel for one dollar or four new silver gourdes.

Arr. 11. The balance of the nickel money shall continue to circulate and shall be
received in exchange and payments only up to the amount of ten gourdes, unless by
private agreement, and at the rate of four gourdes for a dollar.

Art. 12. The coinage and withdrawal operations shall be done under the super-
vision of the Banque Nationale de la République d’Haiti under conditions which
shall be agreed on between the Department of Finance and that establishment.

The conditions bear particularly on the reserve for expense of coining the same as in
effect at the mint at Paris and on the commission granted to the bank for coinage.

ArT. 13. The withdrawal shall be done under ge control of a central commission
presided over by the Secretary of State for Finance and composed of one member of
the Chamber of Accounts, the Administrator-in-Chief of Finance at Port au Prince,
the commissary of the Government at the bank, and three citizens appointed by the
Department of Finance.

hese latter shall receive as payment for services, to be paid once for all, the sum of
ten thousand gourdes to be divided a.mon;f them.

Arr. 14. The bills from circulation shall be cancelled, perforated under the super-
vigion of the bank, then, at the diligence of the above-named commission of control,
burned after verification.

The nickel shall, after being controlled under the supervision of the bank, be shipped
to a foreign country, melted, and the metal resulting therefrom sold for the account of
the Government.

Art. 15. A maximum delay of eighteen months is fixed for the presentation for
exchange of the bills in circulation and the nickel to be withdrawn. After that delay
all es of paper money issued grior to the present law shall be demonetized. It
ghall be the same with the types of nickel money the withdrawal of which is provided
for in the present law.

ARrT. 16. The withdrawal effected, the loan provided for in article 10 reimbursed,
the proceeds of the duties created by the law of August 11, 1903, shall form a metallic
i-:serve which is prohibited from being touched under penalties imposed by the said

w.

This metallic reserve shall be set aside to guarantee the two millions in nickel still
in circulation and to assure the stability of exchange.

ARrT. 17. Engagements contracted in national money prior to the present law shall
be settled at the rate of the withdrawal, i. e., at the rate of five gourdes for one dollar,
or four gourdes of the new money.

ART. 18. A public administration regulation shall determine the details of the exe-
cution of the present law.

ART. 19. The present law abrogates all laws or provisions of law that are contrary
thereto and shall be executed at the dilizence of the Secretary of State for Finance.

Ps(aissed by the House of Representatives August 20, 1913, 110th year of the Inde-
pendence.

Passed by the Senate August 26, 1913, 110th year of the Independence.

Signed by the President September 5, 1913, 110th year of the Independence.
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ARGENTINA.
1, 2 (a and b), 4, and 10. None.
* * * * * * »
5. United States gold coin imported during 1912, $8,540,000. None melted at
mint.
* * * * * * *
7. Approximate stock of gold coin in the country on December 31, 1912:
In public
Classification. treasuries (cash | 1 panks.
office).
Pesos. Pesos.
QOId COM. oo eetcvmreeeaee i cae i caeearae e e e nan e e maenenaenann 222,875,530.66 [  68,788,855.00
8. Government and bank notes outstanding at the end of the year 1912:
Notes. f&ﬁg’r Gold holdings,

GOVOIMIMEBNL. ..ottt teieieaea e i aa et cae e cctaneane e

$786,119,171
250,000

$252,875, 530. 66
250,000, 0

4

786,369,171

253,125,530, 66

9. Premium on gold during 1912: Law No. 3871, of September 20, 1897, fixes the
value of the paper dollar at $0.44 gold and the gold dollar at $2.2727 paper.
11. Reports of the Argentine Mint and Department of Mines for 1911 are sent under

separate cover.

Reports for 1912 will be sent as soon as they are published.

12 (a and b). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.
Country.
o Imports Exports Imports Exports
of coin. of coin, of coin. of coin.
Pegos.!

11,779, 698
869, 500

gol{via..
France.... e 0
Ttaly. i ieieiirieereeciacacaean 40,
United Kingdom........coccevreiiiiunenmneneninnea. 7,484,901
0§ 15745 1% £ 6,489, 93
Totalcowsreusimprsessz onne s sesasm 36,077,807 145,621 1o .. ... ..... 440, 000
1 Argentine gold.
BOLIVIA.
1, 2 (aand b), 4, 7, 8, 10, and 11. None.
3and 5. Unkmown.
* = * * * * *

9. Premium on gold during 1912: Average premium 2.70 bolivianos for one gold

dollar,

12 (a). During the year 1912 gold bullion was exported to the value of 144,275

bolivianos.

12 (). During the year 1912 silver ore was exported to the value of 4,308,329

bolivianos.
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STAMPED PAPER IN BOLIVIA.
{From Bulletin of the Pan American Union, Mar., 1913.]

The 16 classes of stamped paper for use in Bolivia are of the following denominations:
First class, 5 centavos; second, 10 centavos; third, 20 centavos; fourth, 30 centavos;
fifth, 40 centavos; sixth, 70 centavos; seventh, 80 centavos; eighth, 1 boliviano;
ninth, 2 bolivianos; tenth, 5 bolivianos; eleventh, 10 bolivianos; twelfth, 20 bolivi-
anos; thirteenth, 25 bolivianos; fourteenth, 40 bolivianos; fifteenth, 50 iaolivianos;
and sixteenth, 100 bolivianos.

BRAZIL.

1. Amount of gold and silver coined in 1912:

Denomination. . Pieces. Value.
Reis.
4,878 97, 560

741,000 | 1,482,000
1,570,000 | 1,570,000
222,000

2,533,000 | 3,
2,537,878 | 3,260,

No recoinage was executed, either domestic or foreign.

2 (a and b), and 4. None.

3. There are no statistics to be had as to the amount of gold and silver used in the
industrial arts, and expert opinion solicited by the embassy on this point appears to
agree that the quantity is so small, in any case, as to be practically negligible.

5. The total import of United States gold coin during the calendar year 1912 was

- $1,855.47. None was deposited at the mint.
* * * * * * *

7. There are no figures obtainable as to the stock of gold and silver coin and bullion
in the banks. The quantity of gold in circulation is almost negligible, and no statistics
are obtainable as to the amount of silver in circulation. The gold coin deposita in the
;‘ (l}laixa. de Conversao” (‘“‘cash conversion office”) on December 31, 1912, were a8

ollows: .

16,616,346
~. 61,544,290
235,370

. 22,145,350
S 27,051,770

Making a total in potunds of . . .. ......evueenseien e ee e e aeen s 25, 780, 402—=$125, 460,326

No statistics exist ag to silver deposits, as they are very small and vary constantly.

8. There are no bank notes in Brazil. The amount of Government convertible gold
notesin circulation on December 31, 1912, was 392,956.3175 reis which is covered by the
sum mentioned in the answer to question 7 (235,370 reis). In the course of the year this
amount is apt to vary a few hundred milreis according to the amount of subsidiary
coins which happen to be on deposit at the ‘“Caixa de Conversao.”” The amount of
inconvertible currency outstanding on December 81 last amounted to 607,025.525 reis.

9. Gold is ata premium with the actual currency of the country, which is composed
of convertible and inconvertible notes and silver coin—both notes baving the same
purchasing power in the country. The gold coined at the mint, as mentioned above,
18 in a large measure for medals and entirely at the request of individuals. The
coinage of gold is free. The premium on gold varies with exchange, the par of the
milreis being 27 pence. For 1912 the fluctuations were as follows: Highest premium,
70.58=16-53/64 d.; lowest premium, 67.28=16-9/64 d.; average, 68.75=16 d. for
sight drafts on London, :

10. A translation of the only law passed during the year 1912 affecting either coinage,
cuﬁenﬁy, or banking, is appended herewith.

. No.
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12 (a). The imports and exports of gold during the calendar year 1912 was as follows,
the value of coin, bullion, and ore being given separately and by countries, in pounds:

Imports. Exports.

Country.
Coin. Bullion. Ore. Coin. Bullion. Ora.

£576

United Sta
United Kingdom.
IP}ortugal
Tuguay.
Fran

.......... 1,438,681

12 (b). The importsand exports of silver during the calendar year 1912 were as
follows, the value of coin, bullion, and ore being given separately and by countries,
in terms of pounds:

Imports. Exports.

Country.
Coin. Bullion. | Coin. Bullion.

g o T IS £42,776
Umted Kingdom o 42, 869
Portugal........... . £330 |.een.n....
[E5T ¢ T3 ¢} PP FOTS 1,982 |.
Austria-Hungary... ..o e 36 {.
United Statm .................... 106, 403

13. No change has been made in Brazilian coinage since last year.

CHILE.
CoMMERCE oF CAILE 1N 1911 ANDp 1912.
Consul Alfred A. Winslow, Valparaiso.
{In Daily Consular and Trade Reports for June, 1913.]

Declared exports from the Valparaiso consular district to the United States, as in-
voiced through this consulate, were as follows in 1911 and 1912:

Classification. 1911 1912
LT Lo a0 o e o) o R PRI $16,260 $39, 859
SilVer I COPPET . . -« e et ieiete et 23,313 36, 509
COLOMBIA.

1 and 2 (a). None.
2 (b). Coinage of silver executed by the mint at Birmingham, England, for Colombia
during 1912:

Denomination. Pieces. Value.

2,442,000 | $244,200

1,010,000 | . 505, 000
3,852,000 | 829,200
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3,4, 5, 6,10, and 12 (a and b). No information available.
72 Approxlmate stock of silver coin and bullion in the country on December 31,
191

. ¢ In circu-
Classification. Iation.
Silver coin (at the fineness of 0.900) $1, 500, 000
Silver bullion (at the fineness of 0.666 and 0.835).. 1 600, 000
TIIOBAN . cracocrarismominsorstoissomserurasasarmintoseisierossistassisaotsio1s195asa; o 3o} oFs1oEm)asn o547 5oim o aEe T80 8T8 TAE<11 SIS TS ST ETS 2,100,000
¥ Gold equivalent.
8. Notes outstanding at the end of 1912:
Notes
Ltem, outstanding.
Government (legal tender), gold equivalent... ... ... ... ... il $10, 620, 803. 42

9. Premium on gold during 1912: Highest, 1.5 per cent; lowest, 0.5 per cent; aver-
age, 1 per cent.

11. There is no report published on the operations of the mint, in particular, but
attached hereto are transmitted copies of the reporis of the Amortization Commission
to Congress in 1910, 1911, and 1912,

ECUADOR.

1 and 2 (a). There are no mints in Ecuador. All money for the Government ig
coined abroad. .
2 (b). Silver coinage executed at Lima, Peru:

Ttem. ’ Pieces. | Sucres.

100,000 | 1

3. Gold and silver used in industrial arts: Practically none. Everything isimported
from either Europe or the United States.

4. No statistics or estimates available. Probably none.

5. Gold exported exceeded gold imported by 1,247,000 sucres; all English gold.

* * * * * * *
7. Approximate stock of gold and silver coin in the country on December 31, 1912:
3 banks report: Sucres.
GOIACOMY v e ememmmmmsm mo moin mmmmmmini o o 5 S S8 S R SRS R ST SRR SRR 4,735,346.00
I 1 ¢ Y RSP 157,433.78

(There are only three incorporated’ banks in the country).
8. Bank notes outstanding at the end of the year 1912:

Legal-tender
Notes Gold
Item. 3 : silver
outstanding.| holdings. holdings.
Sucres. Sucres. Sucres.
Banks of dSS16 . cx e ammin smme s smumsesamsasesessmemisesson s 9,710,219.60 | 4,735,346.00 157,433.78

9, 10, and 11. None.
12 (a and b). No data available either from treasury or customhouse.
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COMMERCE OF ECUADOR.
[From Bulletin of the Pan American Union, January, 1913.)

According to Congul General Dietrich, the exports of gold for 1911 were as followa:

L0 L 3 RN $225, 150
Gold HUIMTOT BN QNS s ciiarasrmsinaincamssnareivuas i i s msisn e s St s 085 538 P 51 55 TS 37,321
Colned MONEY:-sxuunw sssvmmsmmr e as s r e S e O e S A S A e TP SR SR S S s SR 645

Gold bars, dust, etc., all to the United States, except 5,852 sucres to Germany; gold
ore, all to the United States, except 20 sucres to France.
]éxports of gold for the years 1908, 1909, and 1910 were as follows:

Gold
Year. ars, | Gold ore.
dust, ete.
R Sucres. | Sucres.
008, - e e e et e e e e i e aenas 401,368 | 358,504
1900, LT 1903 | 261,743
L3 11 S SO SO 234,880 | 276,781
BRITISH GUIANA.
1, 2 (a and b), and 11. There is no mint operated in this colony.
4,5,7,8,9, and 10. None. No data available.
* * * * * . *
12 (@). Imports and exports of gold and silver during the year 1911-12:
Classification. E Country. Imports. | Exports.
GOl DUIHON. .+« e oeeoeeeneeeeeeee e e e e e enas | England..........ceennn.. $915,516.68
Silvereoin.................L.olLLIIIIIIIT IR e $220,401.60°] 317, 005.97

DUTCH GUIANA.

1, 2 (@ and b), 3, 4, 5, 10, and 11. There is no mint and no statistics are kept of data
pertaining to these questions.
* * * * * * *

7. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1912:

Classification. In banks.
Gold coin....... $80, 440
Gold bullion.. .. 4,241
Silver coin... .- 148,784
SILVET DUNHON & cocsvcarsrsrsmrscatasinstanessisrosaiasainsosorsiosassraicsnisiate:siote:oimisteioialwteioinseinseisieinininimiotntnioominintaios st atosnimssioimiminioin 103
TOAL. . - - oo ot e e et ae e e eaaeeameeeeeaaeaanaaans 242,577

8. Bank notes outstanding at the end of the year 1912:
Notes
Gold
Ttem. outstand-| :

ing. holdings.
DB BTN ESTOF TBSUNO vt v 0 258 SRS TS SESSASS S R3S ot $476,660 | 1$317,773

1 Not covered by gold coin, bullion, ete.
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9. Premium on (gio]d during 1912: 2 per cent. The actual currency of the country
is bank notes issued by the Surinam Bank. This country does not have any currency
of its own, using the coinage of the Netherlands, consisting of—

Gold, 10 guilders, @qual t0.. ... .ottt iiiaietirereitrecannaaarareereaaen $4.00
Gold, 5 guilders, equal to.. 2.00
Silver, 2} guilders, equal to 1.00
8ilver, 1 guilder, equal to.. .40
8ilver, }-guilder, equal to. . PO 1]
Bilver;1-guilder; equal t0. .- .coociiviisurins sovesis srdunin s dovs TR SE e TR S e S S BT .10
Bilver, dg-guilder, equal £0.......uonianiiii e n e nanes .04
Nickel, J5-guilder, equal to. . .02
Copper, 2} cents, equal to. .01
Copper, 1 cent, equal to... .
Copper, }-cent, equal to...

12 (a). Imports and exports of gold during the calendar year 1912:

Tmports. Exports.
Country.
Coin. | Bullion. | Coin. | Bullion,
Frenoh GUIANG . covovi o5 soveins o s s sivsvaiasena o slunsssenvas $105,370 $960 {......c000
United Btates..........ooooiiimiiiiiiiaiiiaiiiiiiiaienniceen]ecnicaaca]eranonanas 20,000 f......e...
Netherlands. ... .oooouiiiim i iceneeea $400 [.......... 2,400 $95,413
b 10 1 1 T SRR PRI NSRRI RPN 48,952
L0 19100 T Y SO IR —— 44,015 . o fivssasans
TOUAL. o« suvmmes amvmen s oo 0hva s SE sEvEvEs 5 ERrRvEE RERERS 400 | 150,285 23,360 144,365
12 (b). Imports and exports of silver during the calendar year 1912:
Imports. Exports.
Country. :
Coin. | Bullion. | Coin. ' Bullion.
AT o L — $2,400 $3,172 | $109,344 i ..........
0111014 oV o SN 834,137 | eeeenees | ..........
Other PIaCeS. ...ttt it ie i iiee e it rban e 3,632 [oiiiiiiiidiiinaaa [rrosemeee
L OSSR 40,169 | 3,172 | 109,344 |.........

PARAGUAY.

1, 2 (aand b), 4, 5, 11, and 12. No.

8. No sources of information on the subject.

6. There is no mining in Paraguay.

7 and 8. There are no records or other sources of information on the subject.

9. There is no Paraguayan gold money.

10. The emission of paper money was increased from 32,500,000 to 65,000,000 pesos
January 12, 1912.

PERU.
COINAGE OF GOLD.!

The ter portion of the gold emplo;i‘ed in the manufacture of Peruvian pounds
proceeds from native mining industry. The coinage is gratuitous as the expenses are
paid bti the State.

B is method, for industrial benefit, it is much more profitable to coin it than to
send it abroad, especially when it is taken into account that the exportation is en-
cumbered with a prohibitive duty. R

Thus, it will be seen that of 509,128 kilograms which were received for coinage in
}9(111, 384,276 kilograms, or more than 75 per cent, proceeded from native mining
industry.

1 The figures given are taken from the publication of statistics by the national mint.
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For that reagon the data upon %old coinage is of much interest, as it is directly con-
nected with the production of gold in the country.

The following table tgives the amount of Peruvian gold coined in the national mint
from April 16, 1898 (the date on which the first coinage of ““Peruvian pounds” was
delivered), up to December 31, 1911:

Peruvian pounds. Peruvian pounds,
40,073 0 221,037 0
33,813 0 204,612 7
63,497 0 144,664 0
81,219 0 52,580 0
,302 0 52,859 0
111,600 5 54,734 8
86,246 5 - .
181,982 5 Total...oiermniieeiiinreanns 1,421,221 0

Note.—The above coinage was distributed as follows:
Pounds..... . 48, 845
Half-pounds. d . _ 289,585
Fifth-pounds...... do..... 1,082,791
Totalnmsssmsmammesenesuesaes «imiataierowiatam miointminia(aisioteraiein:eImninimiim s miain: o sinimimpeTm et a0 do..... 1,421,221

NotE.—The legal unit of money in Peru is the pound, which is of identical value with the pound sterling
- of Great Britain, which isdivided into 10 soles and each sole into 100 centavos. The system adopted gives
the following method of written expression: ¢“Lp. 1,825 8 50,” meaning 1,825 pounds, 8 soles, and 50 cen-
tavos. Thesystem IEovldes that ciphers must be used in the absence of any of the three denominations, as
“Lp.0 8 50”or “Lp.1,825 0 50, and that a point and dash indicate the absence of both soles and
centavos, as “Lp. 1,8?2. —."”” Commas are to be used only to point off integral thousands.

COMMERCE OF PERU,1909 and 1910.
[From Bulletin of the Pan American Union, January, 1913.1

The following table shows the exports of gold and silver for the years 1909 and 1910:

Classification. 1909 1910 »

Silver and copper bars. . ... oo SRR £635,852 3 31
Coppor 8D SHVET DALS. .ocvummnmmmvmmamnssmmmssnn s smswsmmumss T ———— ! 6 28
Copper and silvermatte.... ... ...cociciiiiiiieiiiieiieanenees £164,761 9 76 130,915 3 90
Per AN BIIVEL OF8. i sx sowmmummmsus e aamise s s s S S s P ey 123,608 1 30
Bilver sulphide.. . .ccusuursnsosnrassssmuespassases s s 73,401 2 81 02,083 1 68
flver and lead OTe. .......ccoeiioiiiriieaiaacaaaeaaanaenns 13,647 5 41 37,516 7 47
BIVerbars. ... ieiiae e iiiiieeee e 47,516 0 26 32,148 1 26
BIlVEP Or®. - ooiieemiineiniiiiiaiei et cmeeeiaaaeranaa 50,390 1 28 24,477 7 35
Copper, lead, and silvermatte...........cocoeia il cecensenesnneeears . 5591 3 73
Silver and copper sulphide........ccoceiiireiinaieniiiiiniinane 1,703 6 82 3,311 2 96
Gold, silver, and COPPer OT@. ..uvereeirenrnemrmacmmeananannan 482 5 14 2,051 6 04
Bilver and COPPer OT@......c.cvemraaneenirenncnannnenaccniacans 60,769 4 O [cocecicencnncianennn.

Exports, by countries, in 1910, were as follows:

Silver and copper bars to— Libras.! Silver and lead ore to— Libras.
United States.................. 635,678 7 16 Germany................... eeee %430 8 46
United Kingdom . 173 6 15 Belglim... ... v nnicwsswassss 16,661 9 28

Cog)pet d silver bars to United United Kingdom............... 13,421 6 48
T L 600,841 6 28 | Silver bars to—

Cop%etandsilvermatte to— GerMANY coous cuvpinsvmvsassns 224 6 63

nited States 4 03 United dom............... 31,923 4 63
United Kingdom. 9 57 { Silver ore to—
Germany....... s racepsmietsisiasara g 0 30 Germany........ceceevnieennnn 1,110 2 54

Copper and silver ore to— United States.................. 5,278 5 07
QEIMANY. ... .ccmvansamavasmssass 3,013 9 70 United Kingdom............... : 9 4
Belgium. ... 1,326 3 30 | Copper, lead, and silver matte to
United States. 39,671 4 80 United Kingdom._............... ,591 3
France.......... . 7 02 | Silver and copper sulphide to—

United Kin%gim. .............. 79,642 6 38 Germanﬁ ....................... 1,040 3 82

Silver sulphide United Kingdom............... 2,270 9 14
GermAanY.......cceaiaeaaacnannne 7 51 | Gold,silver,and copper ore to—

United States. - 0 41 CIMANY . ... cotiaierisoannens 601 0 97
ted Kingdom 3 7 United States.................. 60 8 20

! The value of the “libra” (Peruvian pound) is estimated, the same as the British pound ster at
$4.8665 United States gold. . po e
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URUGUAY.
1, 2 (e and b), 4, 9, 11. No.
3 Practically no factories nor establishments in Uruguay where any appreciable
amount of gold was used.
5. No statistics available, except very indirectly, as to the amount of gold imported
from the United States, as at present transportation companies are not required to
keep data on importation and exportation of precious metals.

* * * * * * *

7. Stock of gold coin in the Republic on June 30, 1912:

Classification. In Montevideo.| In interior. Total.

General recapitnlation:
Bank of the Republic......cooovevniivirneiininnan.. $13,116,460.52 | $1,803,925.55 | $14, 920,386, 07
Other credit institutions........ - 5, 644, 624,08 |.ucnninnannnnn. 5, 644, 624, 01
State tax gathering offices o 3, 729. 05 19,271, 34 23,000, 39
Commercial houses, etc......... = 89,190, 77 303, 968. 28 393, 159.05
TOtALsmens ox ey o S5 SO AT S R S 18, 854, 004. 35 2,127,165.17 20, 981, 169. 52

Classification of coins.
Description. Pieces. Value.
20 80le8: (Pern1), $18.06. . vumcosvnivinnmmisawssmesmessus s e s s e $3, 732,00
20 milreis (Brazil), $10.56.... . 811, 844, 88
Eagles (United States) $9.66. 616, 595. 31
Teabelinas (Spa peso? , 84, 2, 516, 04
Pounds sterling (ia 18,974,344, 15
ﬁl hntines (Argp«;!}ltiim), 84 6)6 77'%% &2
ons| 5 pesos; i

2 ks (e s4 eo. - ) 29, 518, 20
20 francy, Hiras, ete, (83.73)cvs s srvvvvsnvommm s svsnsvn vhor smis sun v rwanens s s 226, 246. 88
TPOUAL. o v e o mieimm mim din 56,55 55 S8 w2 m S5 m b mmim o S imomim o B mom| b SRR 1o 5580 20,981,169, 52

NoTte.—The Uruguayan peso is worth $1.034 United States currency.

8. The only paper money issued in Uruguay is that issued by the Bank of the
Republic. All other banks of issue have been terminated.

Pesos.
Notes outstanding December 31, 1912, 27, 999, 292. 50
Gold holdings. . e -vovmeuenaeaavennn ... 13,655,688.10
Silver holdings.... F 1,704, 734, 80
Nickel holdings 111,639. 51
Statement of the banks on December 31, 1912:
Cash on hand:
T BOluscuss comonrss srommns Sooe e A S S 20 S Elndh S0 B S S 5 $17,526, 493. 49
In billsand SilVer. ....ovniuiiiiiii ittt ea e 4, 870, 966. 05
Bills in circulation:
Of $10 and over 23, 593, 120. 00
Of less than $10.. .. 4,406,172.50
L 27, 909, 202, 50

10. Copy of law and decree regarding rura.l credit, also pamphlet explaining rural
banks is inclosed herewith

12 (a). Importations of gold from ertember 1, 1911, to August 31, 1912 (Ernesto
Tornquist & Co. (Ltd.), Buenos Aires):
Louis Dreyfus & Co
Banco Anglo Sud-Americano

Ernesto Tornquist & Co. (Ltd
Ernesto A, Bunge & J. B

Banco Britdnico de la America del Sud. £50,000
Banco Francés del Rio de la Plata. 50,000

Banco de La Republica O del Uruguay. 20, 000

Banco de Londres & Brazil............ 660, 000 —_—
Banco Espafiol del Rio de la Plata.... 350,000 | Of which landed in Buenos Aires...... 7,262 200
Banco de Londres & Rio dela Plata... 225,000 | Of which landed in Montevideo........ 1,815,000
Banco dela Provincia de Buenos Aires. 150,000 —_—
Banco Alemdn Transatlantico......... 140, 000 Total vissesswessasssmesssuasseis 9,077,200

Banco Germdnico dela America del Sud 114,000
24950°—14—10
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VENEZUELA.
1. Amount of gold and silver coined during the calendar year 1912:

Denomination. Pieces. Value,

3,400,000 | 11,346,154

1 0f which amount $1,100,000 was new coinage and $246,154 was recoinage of domestic coins.

2 (a and b). There i3 no mint in Venezuela, all of the coinage indicated in question
No. 1 was minted in France.

8. No gold and silver is used in industrial arts in Venezuela, everything of such
nature being imported.

4, 10, and 11. None.

5. United States gold coin imported during 1912, $1,010,120. None melted.

* ¥* * * * * *
7. Approximate stock of gold and silver coin in the country on December 31, 1912:

Classification, In banks, | 1B fiiggula-

Sutore|

2,004,085 |...con......
1 No data available.
8. Bank notes outstanding at the end of the year 1912:
Notes Legal-
Gold tender
Bank. outstand- | yoidings. | silver
ng. holdings.
BADKS O JSSUB- - - .o e e eemceacresaesonnoeannmenmanmencanananmonanns $1,996,004 | $862,100 | $1,141,976

9. Premium on gold during 1912 (part of the year): Highest premium, 2 per cent;
lowest premium, par; average premium, one-half of 1-per cent.

The actual currency of the count?' is silver and bank notes.

12 (@). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.
Cdmm'y. Imports. Exports. Imports. | Exports.
Coin. Coin. | Bullion. Ore. Coin. Cotn.,

United States ..| 81,012,120 | s401,165 | 363,769 ( 1,488 .. ........|..........
France....... 576,923 | 102,210 | 229,659 5,467 | $1,346,154 | $195,760
SOOIMANY. vy s o s e 3,610 24, 691 250 |ivcsoinvien] o avanaiee
England. . ... N 3,946 |smusenvin: ¢ 9,825 (..o
Ttaly . ..o oiomaaarsm s ananth s asanenns]envsini o LY 0 PR (RPN MR
TOtAl e enrnnnenennnenanenrnnns 1,502,880 | 506,986 | 681,398 | 10,030 | 1,346,154 | 195,769
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Decree relative to importation and exportation of gold coin.
[Translation.)
Gen. J. V. GoMez, President of the United States of Venezuela.

‘Whereas gold coin as a legal medium of exchange is necessary for the development
of industries and the facilitation of business transactions;

And whereas every tax which bears upon the importation of gold coin restricts its
coming and tends to diminish the industrial activity of the nation; .

And whereas it is the duty of the National Government to promote the introduction
and circulation throughout the territory of the Republic of gold money legally coined:
It is decreed—

ArricLe 1st. The tax of four centimos per hundred bolivars which is levied for
assay upon imported gold coin, is a.bolishe(f from and after this date. .

ARTicLE 2ND. Gold coin brought in through the customhouses of the Republic will
be examined, free of charge, by the administrator, together with the comptroller and
the warehouse weisll‘ler or warehouse inspector, by weight; the charge for expert assayer
being abolished. The Ministry of Finance and %’ubhc Credit will furnish to the cus-
tomhouses of the Republic the instruments and apparatus nece for the examina-
tion of gold coin, with the use of which apparatus the comptroller and warehouse
inspector shall be familiar.

RTICLE 3RD. The ?ecial Ppermits referred to in paragraph 2nd of Article 54th of
the 12th law of the Code of Finance, and the consular invoices for importation of gold
coin in legal money will be certified by consuls of the Republic free of charge. Sguch
invoices shall only include the gold money which is to be imported.

ArticLE 4tH. Upon the manifest which must be presented at the customhouse upon
importation of gold coin there shall only be ca.nceﬂed instruction stamps to the value
of fifty centimos for each thousand bolivars.

ARTICLE 5TH. Gold coin shall circulate freely through the territory of the Republic,
and the necessar;y I}:olicies or transportation permits shall be engrossed on national
stamped paper of the 6th class without cancellation of stamps.

ARTICLE 6TH. The exports of gold coin from the territory of the Republic shall be
made upon orders or shigping ermits, on which shall be canceled instruction stamps
of the value of thirty bolivars for each thousand bolivars.

ArricLe 7TH. Perscns disobeying the forageing provision will be penalized with a
fine equal to twenty-five per cent of the value of the money sought to be exported
withcut complying with said requirements, in addition to the penalties imposed by the
law of stamps of instruction for infractions thereof.

ArticLe 8tH. The fine imposed by the foregoing article shall be made effective by
the administrator of customs of the appropriate jurisdiction.

ArticLE 91H. The Minister of Finance and Public Credit will be responsible for the
execution of this decree.

Given, si%zled, sealed with the seal of the federal Executive, and attested by the
Minister of Finance and Public Credit, in the federal palace in Caracas, this 18th
day of November, in the year 1912, 103rd year of the independence, and 54th of the

federation.
J. V. GoMEez.
Attested :
M. Porras E.,
Minister of Finance and Public Credit.
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EUROPE.
AUSTRIA-HUNGARY.
AUSBTRIA.

1. Amount of gold and silver coined during the calendar year 1912:

Denomination. Pieces. Value.
GOLD.
Coins of the crown standard: Crowns.
100 crowns....... n—" 3,501 359, 100. 00
20 crowns. 4,460 89, 200. 00
10 crowns. 85,220 852, 200. 00
b S U 93,271 1,300, 500. 00
Commercial trade coins:
4ducats (45.16 CPOWDS). ... ... ..o iiiiaiiiiiiiiciiiaaaeas 142,825 6,449, 977. 00
1 ducat (11,20 CTOWNS). .o eietiietiiecieeie e e maaecaannenenans 464,324 5,242, 217, 96
L S 607,149 |  11,692,194.96
Total oI COMMAGE. <« - e e ceeeeac e et aeem e ean e aeas 700,420 | 112,992,604.96
SILVER.
Coins of the crown standard:
BOTOWNE., iz 22 s o SO o e s S 53 SR S, 9 S e 2 10, 244, 500 20, 489, 000. 00
BCTOWILe e e e eem e meeee e eee e e n e e enememeeameneenemaeenen 2 8,457,000 8,457,000, 00
TORAL e e et c et et et e e et e e ra e e e naann 18,701,500 | 3 28,946,000.00
Maria-Theresa thalers. .. :.ocovme oo cusmsmnmmessossmsms pos S sEEE LETREY 4,082, 200 (O]
1 Of which amount 12,620 crowns were recoined from domestic gold coins consisting of 227 twenty-crown
and 808 ten-crown pieces.
8 Materinl was obtained from the 1ting down of sflver gulden.

s Of thjs total, 50,335 crowns were from the recoinage of domestic silver coins, which sum represents their
full nominal value. The value of the sflver coinage does not include Maria-’fheresa thalers,
4 Trade coins without fixed value.

2 (a). Coinage executed for other Governments during 1912:

BULGARIA.
Denomination. Value.
Gold (new coinage): Leva.!
FODTCWB v.e cosciimisimsmimimmsmimimimininsmmtmimsnimimmincs sinieisiminssiatoio mira i imim e i soms mimtl winfomimir it oaim i i 500, 800
D ONE. caosonwssomnmmmomsn mimonsows s w8 R A AR R 8 AR AR RO AN 750, 200
oAl s sy S S S S S S R 1,251,000

1The leva is of the same value as the French frane.

MoNTENEGRO.
Denomination. Value.
Silver (new coinage): Perpers.l
5 perper. . . 50, 000
1 perper.. 150, 000
b | PRI esvess| 200,000
8ilver (recoinage):
T D OTIIE o o 7w s 50 S S S T T 0w M 1T 150,010
T DOIDOE .o covsmvmmmsssmrsssn s obsmss mime s S e S e o o S S S S S R S SR 350,008
T TN reeeenan 500,018
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2. (a). None.

* * * * *

4, Gold and silver returned from use in industrial arts, deposited in the mint for
coinage:

* *

Description. Gold. Silver.
Kilograms. | Kilograms.
Scrap gold and waste from gold and silver industries.................cooiiiilln 925. 3183 5,500.892

5. The amount of United States gold coin imported is unknown. The amount to
be found in the metal stock of the Austria-Hungarian Bank in the year 1912 was of
the value of about 2,488,120 crowns; United States gold coin melted at mints' during
1912, 6,810 eagles.

* * * * *

7. Approximate stock of gold and silver in the country on December 31, 1912 (for
Austria and Hungary):

* *

In public In cireula-
Classification. treasuries1| In banks.s tion.$
Crownas. Crowns. Crotons.
2051 17, o o DRSS —— 1,347,438 | 1,067,278,700 | 4 235,000,000
GOM BUIHON. cvciscmsssmmmsmsmissmss s s o s e oe | &g e s wsms 142,557,930 f.....occanun.-
Silver coin... 4,155,872 229,501,382 | 380, 000, 000
Totalisussnsmmsmesmnsas sovns saas s s Ak SRR SRS 5,503,310 | 1,439,428,012 615,000,000

1 Tn the Imperial Treasury and pay offices.
3In the Austria-Hungarian BNS? (head and branches in Austria, Hungary, Bosnia, and the Herze-

ovina).
£ 3 In circulation in Austria-Hungary and in their Imperial States treasuries.
¢ Difference between the amount in the Austria-Hungarian Bank to cover their lawful note circulation

and the back flowing national gold coins.

8. Bank notes outstanding at the end of the year 1912 (for Austria and Hungary):

Notes out- Legal-tender
Ttem. standing, | Gold holdings. | o oidings.
Crowns. Crowns. Crowns.
Austria-Hungarian Bank............. T ——— 2, 815,797,400 | 1,209, 836,630 229, 591, 382

The metallic stock of the Austria-Hungarian Bank at the end of 1912 was as follows:

GOl B0 .. s o vnmunmvnponssrsmmsmoensmmmm sewm s s s e v S R S

Crowns.
1,209, 836, 630

In the metallic stock of 1912 there are to be reckoned (in accordance with article 84 of bank

statutes measure governing the rise in gold exchange values)
Silver coins

Niekel and bronze colns. ... ... oo . .
ROVl anmnenn vnsme s S S S S R S A SR S AR e A S R S S SR S R

1,507, 575,383

The metallic stock comprised 53.5 per cent of the covered bank notes in circula-
tion, The circulation of bank notes 1n excess of 1,308,222,016 crowns were, for the

most part, covered by banks
exchange discount),

(in accordance with the bank measure governing

9. There is no premium on gold. The exchange value of sight drafts on London,
Berlin, and Paris at the Vienna Bourse in 1912 was as follows:

Items. f Average. | Maximum.| Minimum. | Parity.
i
Crowns, Crowns. Crowns. | Crowms.
Berlin (for 100 reichsmarks) . .......ccceeviinmiriranncnnan 117,841 118. 350 117. 450 117. 563
London (for £1 sterling) 24,129 24,223 24. 060 24.017
Paris (for 100francs). . . ...c.ovmiiei i 95. 592 96. 025 95. 250 95.226




150 REPORT OF THE DIRECTOR OF THE MINT,

10. Monetary laws passed during the year 1912:
Decree of the finance minishg, December 11, 1912, regarding the issue of bank
" notes for 100 crowns, from the date of January 2, 1912, by the Austria-Hungarian
Bank (Reichsgeset.zbiatt, No. 222).

Law of March 7, 1912, concerning the sanctioning of the Royal Hungarian crown;
the coinage of 2-crown pieces and the further coinage of 1-crown pieces. (The 2-crown
g}:ces b?ha,lsll‘h)ave the weight of 10 grams and the fineness of 0.835.) (Reichsgesetz-

tt, No. 54.

Ordinance of the finance ministry regarding the issue of 2-crown pieces of the crown
standard. (Reichsgesetzblatt, No, 91.§,l

12 (a). Imports and exports of gold during the calendar year 1912:

GOLD.
Imports.! Exports.t
Country. Ore ' Ore
Coin. | Bullion. | Bod |SFe>-  Goin. | Bulion. | SR | Sfeer-
metal. metal.

Kilo- Kilo- | Kilo- Kilo- Kilo- Kilo- Kilo-
grams | grams | grams grams grams | grams | grems

esevensnsalrsascanclacaccsc

TR T 164 |.......... reccesse]sovcacsens

1,054 [........ 1,210 38,160 | 17,836 573,100 | 330,200
Value in crowns.......... 7,472,466 3,287,426 [.._..... 5,396 (103,490,090 |53,853,900 [217, 778 | 3,900,480

Monténegro,
Netherlands.
Roumania..
Hamburg. ..
Switzerland.
(2157 b R ——
Turkey:
European............
e i
po
Afrfes...ooieveiinnnnn.. . 4 L,900|.......... SR (——
Other European posses-
sfons in Alrica..
Various countries.........

...... sclecsscnsece

420 Lococoaee]eencacnnas

fr g b N PRPRURIOR IO

: (231,700
Total..eeenn........] 3,220| or,m0f.......|...... 120,520 | 54,970 {231,700 |_.........
Value in crowns.......... 386,015 |7,862,798 |..vvevufernnnnn. 8,106,340 |4,743,011 {139,020 |..........

1 According to Customs Department returns for both States of the Austria-Hungarian Monarchy.
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HuNgaRy.

1. Gold and silver coined during the calendar year 1912:

GOLD.
Denomination. Pieces. Value.
Crowns.
2OCTOWIIS . . ..ot eoiae e e tee et e nn e uan i araeaaaaeaae e anranann 210,890 | 4,217,800
JOCTOWIIS. . . ceeeteetini it eaeseeraeeeeneaneenaanaceseaaaaaasenensaeanannanann 741,072 | 7,410,720
L PO 951,962 | 11,628,520

Of the above total, 11,603,650 crowns were new coinage, and 24,870 crowns were from the recoinage of
domestie coins. .

SILVER.
L300 (1) T T 269 1,345
B CTOWIIS . ¢ ceiieacncaccsaceecuncnesneseosassassanansnannasnssnsssnsasnnsenaasnnns 4,000,268 | 8,000,536
E L 4,004,004 4,004,094
T 8,004,631 | 12,005,975

Of the above total, 12,000,000 crowns were new coinage, and 5,975 crowns were from the recoinage of
domestic coins.

2 (e and b). In the year 1912 there were coined for Bulgaria 37,505 gold coins of 20
leva (francs), valued at 750,100 leva.
No coinage was executed by other Governments for Hungary during the year 1912,

* * * * * *

*

4. During the year 1912 there were returned from use in industrial arts and deposited
at the mint for coinage, 104.40697 kilograms of gold and 111.526 kilograms of si.ﬁroesr, in
old gold and silver and scrap gold and sweegi;fs.

a 5. No United States gold coin was imported, or deposited at the mint for coinage,
uring 1912.

* * * * * * *
7. At the end of the year 1912 there was in the State Treasury: o
'0OwWns.
L i seRsTEERERES 2,643,923.79
Kilograms.,
Gold bullion. ....ee.ee.s TN N PP ST S g VS SEhanie 2,383, 20609
53135 81711110 . A RPN 17,857, 24330

There was in circulation during the same period: 133,969,230 crowns.
'lf‘hﬁa metallic stock in the Austria-Hungarian Bank at the end of the year 1912 was
as follows:

Crowns.
QOM..eneeneieerererennssecannses eetteesatenansnasenasannsnanaeannaaaraenaansenanaan 1,209, 800,000
Silver and mixed (change) coins... 237,800,000

The gold and silver in the bank serves, by law, to cover the bank notes in circulation.

8. There are no State (government) notes. The bank notes in circulation in both
States of the Monarchy belong to the Austria-Hungarian Bank. At the end of the
year 1912 the bank notes in circulation were 2,815,800,000 crowns.

In e::ihe vaults of the Austria-Hungarian Bank at the end of the year 1912 there
existed :

Crowns.
In gold coin and DUIHOM. e eassssoesssrcosanracssssccsssscacssccssarnsassnscnssaeoscononmmen 1, 209, 800, 000
Innotes payable In gold....cceeeceseccecenencascrsaceccarancncrscscsrancsssnnnncossssnnanan 60, 000,000
Insilver and mixed (change) COIMS..cseessecnceorrassasacsccccnsssncscasconcasasnocnassases 237, 800,000
POLAL sorans v e s o S S R S A R S T S B S S S SR R T e 1,507, 600,000

After deducting this amount from the bank notes in circulation there remains
1,308,200,000 crowns which were not covered by coin and bullion.

The obligation of the Austria-Hungarian Bank to redeem bank notes issued by it,
in legal coin, is still temporarily suspended; the bank, however, in the year 1912,
redeemed its notes in la coin,
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9. Gold has an exchange value according to the average current rates at Berlin,
London, and Paris. At the end of January to February gold was at a premium of 1
per cent. From February to March it had an almost continuous upward tendency to
4 per cent. Then, at the beginning of April it fell to 3 per cent, where it remained,
except for a short time, until the end of June when it went up to 5 per cent, which
waa the culmination point of the first six months of the year, and at the beginning of
August it fell to 2 per cent, after which it had an uninterrupted upward tendency
until December, when it went up to 8 per cent, the highest point of the entire year.
At the vear’s conclusion it again fell to 5 per cent.

The currency system of the country is the crown standard, which is valued in gold.

10. The following monetary laws were passed in 1912: Law Brief XX, of March 7,
1912, which determined that, besides the silver coins of 1-crown and of 5-crown, there
shall be provided silver coins of 2-crown with the standard of 835/1000 silver and
165/1000 copperalloy. There will be a correspondence of one hundred 2-crown pieces
to 1 kil of silver; consequently the weight of the pieces will be 10 grams each,
The la (;)rovisions relative to the 1-crown pieces are equally applicable to those of
2-crown. Of the 50,000,000 crowns to be coined in 2-crown pieces in the two territo-
ries of the Empire, 35,000,000 crowns for the Kingdom and countri represented by the
council of the Empire and 15,000,000 crowns for the country of the sanctioned crown
of Hungary. The period on which the issue of the 2-crown pieces will begin will be
fixed by the two finance ministries signified by an ordinance.

In view of the coinage of the aforesaid contingents of 2-crown pieces there will be
previously set apart at the Austria-Hungarian Bank by the two finance ministries a
total amount of 50,000,000 crowns in silver guldens (florins) against the payment of the
countervalue in lawful coins and by reason of the 35,000,000 crowns authorized for
the imperial royal finance ministry and the 15,000,000 crowns authorized for the
royal finance ministry of Hungary.

esides the 200,000,000 crowns already coined in 1-crown pieces there shall be subse-
quently coined 100,000,000 crowns in those pieces in the two territories of the mon-
archy at the ratio of 70,000,000 crowns in the Kingdom and country represented by the
cI({)uncil of the Empire and 30,000,000 crownsin the country of the sanctioned crown of

un e

Ingsl!'gw of the coinage of the aforesaid contingents in 1-crown pieces there will be
previously set apart at the Austria-Hungarian Bank by the two finance ministries a
total amount of 100,000,000 crowns in silver fguldens (florins) against the payment of
the countervalue in lawiul coins, by reason of the amount of 70,000,000 crowns author-
ized for the imperial royal finance Ministry and the 30,000,000 crowns authorized
for the royal ministry of Hungary.

ORDINANCE OF THE FINANCE MINISTRY RELATIVE TO THE ISSUE OF 2-CROWN PIECES
OF THE CROWN SYSTEM, MAY 14, 1912, :

Conformable to a convention arranged with the royal finance ministry of Hungary,
the issue of 2-crown pieces of the crown system shall begin March 20, 1912, for the
requirements of the imperial and royal administration of finances and the royal admin-
istration of finances of Hungary. . .

The 2-crown pieces of Austrian and Hungarian coinage must be accepted at their
nominal value for all payments which are to be made in national coins, by application
of the law of March 7, 1912. In the transactions between individuals, however, no
one in the two territories of the monarchy is obliged to receive in payments more than
50 crowns in 2-crown pieces; to the contrary, the pay offices of the State and all official
pay offices must accept these pieces in payments without limitation of amount.

he 2-crown pieces shall be accepted for anK amount by the central treasury at
Vienna as well as by the pay offices of the branches of the Austria-Hungarian Bank in
exchange for all lawful coins.

The issue of 2-crown pieces will be proceeded with by the requirements of the cen-
tral treasury and the pay offices of the branches of the Austria-Hungarian Bank to a
pro rata of their reserves.

11. Re};‘orts on the operations of the mint and department of mines are not yet pub-
lished. The Austria-Hungarian finance ministry will not neglect to forward them to
the Director of the United States Mint when they are available.
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12 (a and b). The details of gold and silver imports and exports for 1912 in a special
rt of the royal Hungarian statistical central board are forwarded herewith, as

lows

Classification and
country.

Gold.

Silver.

uropean)..
German mpigg .....

518,075

2,498, 650

570,275 | 2,346

14,933,070

18,738,359 | 61,110

11,134,242

200 280 | 4,000 16,000 [...oooi|oeeiiiiieeii e
................... 50,600 | 187,220 ..o ill|iioIlIIIIlITLIII
200 280 | 54,600 | 203,220 | ... | ...l
................... 74 4,736 | e
................... 6,158 | 2,117,664 |- oo o Ll LTolIIIIIIII
................... 6,230 | 2,122,400 |........l..oo
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BELGIUM.
1. Amount of silver coined during the calendar year 1912:

Denomination. Pieces. Value.

Value of pieces remelted:
In 5-irancs Belgian pi
In 5-francs pieces o Congo Free 8tate (old)
In 2-francs pieces of Congo Free State (old).
In 1-franc pieces of Conrgo Free State (cld).
In 50-oent1mes pieces of Congo Free State (oid).

2 (a). Coinage executed for other Governments during 1912:
FOR ROUMANIA.

Denomination. Fineness. Value.

Lel
3,000, 000
3,540,000

000

»

7,440, 000

The metal was obtained partly by the melting of bullion, and partly by the remelting
of old coins, as follows:

Lel.

In 5-lei pieces. . e e e e eeaaaaeaeaaanan e mameseaeaeteancancannrnaenannnan 12,
In 2-lei pieces.. .. 1,418,000
In 1-lei pieces. ... .. 910,000
T BURDANE PIOOOS . o-vs ooy o s s S e 5 A B S 10005 100, 000
oAl wenrsuere uvs o Sy TR U S S T R S S R 2,440,000

2 (b), 4, 5, and 10. None.
* * * * * * *
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7. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber31,1912:

. . In national | In other banks
Classification. bank. and circulation.
Gold coin: Francs. Francs.
10-franc and 20-frane PleCeS. .. cuuueeiei oo i e 215, 000, 000 1100, 000, 000
8ilver coin: T
:mnc DIBOES. oot 54,000,000 ({00 bRy
PRI DIBCES . 5-wcs s im0 s w4 B 4 e 4 R S S50 e 50,000,000
Socentiame pieces 1.1 111 | 200000 ooro
GOIA AN SHVEEDATS Ao rucarurmns russrssessarsss wossimassnsiunsrss e st s Ssaransss s S s s | swmswssss s

1 Mr, Raphael Georges Lévy, of Paris, states this amount.
2 The amount of gold and silver bars is not %:eat and figures thereof are not obtainable. Generally
g, the volume of specie in Belgium has been diminishing during the last 20 years on account of
the foreign exchange, especially with France, being always against Belgium; for this reason gold and silver
have a constant tendency to flow outward and to return to France, wherefrom silver pieces are being
exported to Belgium at a very heavy expense for the latter country.

Nore.—From Mr. A. E. Janssen, professor of monetary questions in the School of Political Science at
Louvain, Belgium, who is closely connected with the administration of the national bank of Belgium
and who has aypointed by the Belgian Government as secretary general of the commission for the
study of currency reforms, I have obtained the following comments regarding the figures given above:

(1) The Government has no metallic reserve with the exception of the smalfamounts used in its current
operations. The Government reserve is in the form of foreign bills of exchange, payable by agreement
in gold at sight, and the balance to the credit of the Government in account current with the national bank.

52) To this figure of 215,000,000 francs, Prof. Janssen believes that there should be added a sum of 153,000,000
francs, the amount of bills of exchange and assets in gold (disponsibilitiés) abroad, payable bﬁ‘agreement
in gold at sight, and included in the metallic reserve in the calculation of the legal reserve. 'Thus, in his
opinion, the gold reserve of the bank on December 31, 1912, was 368,000,000 francs, to which should be added
7 ,000,060 francs of silver—a total of 438,000,000 francs.

(This method of counting as part of the metallic reserve of the national bank of Belgium the foreign
negotiable pEaper or discounts held by the bank is unfair for the triple reason that—

gﬁ; In a European crisis such foreign negotiable paper might not be redeemed in gold.

5) The gaper held by central banks in other countries consists partly of drafts upon the national
bank of Belgium and upon the gold reserve of said bank, and such drafts probably offset the negotiable
paper held by the Belgium bank.

¢) If the said central banks of other countries were to count negotiable paper similarly as part of their
metallic reserve, the apparent metallic reserve of Europe would be greatly in excess of the true metallic
Teserve.

(3) The mone¥ in circulation is principally in the form of silver pieces (nickel and eop];er for pieces of
%g cm:iil;befs and less), and of national bank bills, which bills are issued in denominations of 1,000, 500, 100,

, AN rancs.

The average of the circulation of bills in 1912 was as follows:

Franes.
Billsof 1,000 Iranes. . cocax cinssmsmmmvs s ismasss s s v ran s so sa s s 0 s R SasE SR m s e e 216, 173=216, 173, 000
Bills of 500 francs. . 105,403~ 52,701, 500
Bills of 100 francs. . 3,709, 554=370, 955, 400

Bills of 50 francs. .. 2,008, 641.=100, 432, 050
Bills of 20 francs. 10,294, 309== 205, 887, 980

TROLAL oioviamvrmiemisssmmmmessiaro s rsTe s e ST T ST S S 16,334, 170=946, 149, 930

8. No bills are issued by State banks in Belgium. The national bank, which is
under the control of the State, of which it is the cashier, alone issues bank notes payable
at sight by the national bank.

These bills have legal circulation between private parties so long as the bank pays
them at sight and the State accepts them.

On December 31, 1912, the Government reporta the amount of bills in circulation
to have amounted to 1,034,616,120 francs (compare note 3, question 7, above).

On this date the amount of the metallic reserve of the bank was, according to Gov-
ernment fi , 283,493,930 francs (compare note 2, question 7, above).

The bank possessed, in addition, foreign negotiable paper or discounts valued at
153,290,120 francs, which the Government claims is realizable in gold.

9. Premium on gold during 1912: Highest premium per 1,000 on Paris in 1912,
7% francs; lowest premium per 1,000 on Paris in 1912, 1} francs.

As regards the monetary circulation in the interior of the country, the Belgian
Government reports that— .

“‘There is no premium on gold against either silver money or the bank notes of the
national bank. That institution has the right to redeem 1ts notes either in gold or
silver. In no case is it necessary to pay a }t)remiunf_l. So far as private banks are
concerned, these latter have the right to exact a premium when they give gold in ex-
change for notes.”’ .
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The above statement of the Government is inaccurate. While theoretically the
national bank of Be]glum is supposed to redeem its notes in gold, practically it refuses
to do so and from this refusal there results actually a premium on gold within the
country and the unfavorable exchange on Paris shown in the above figures. On April
9 last, one of the staff of this legation presented a 100-franc note of the national bank
of Belgium at that institution for redemption in gold. The request was refused. He
then went to the Deutsche Bank, in Brussels, where he had to pay 65 centimes in addi-
tion to the 100-franc note of the national bank of Belgium in order to procure 100
francs in gold. '

11, The administration of the mint publishes a report each year which is sent to
the Director of the Mint of the United States.

12 (a). Imports and exports of gold during the calendar year 1912:

GOLD.
Imports Exports
Country
Coin Bullion Ore Coin, Bullion Ore.

18,237,300

Total...................... 265,941,400 | 4,729,604 | 246,800 | 43,645,000 | 3,148,332 38, 700

[Translation.]
GENERAYL ABSTRACT OF THE OPERATIONS OF THE BELGIAN MINT IN 1912,
[From report of the manager of the mint to the minister of finances, Brussels, 1913.}
NATIONAL COINS STRUCK IN 1012,
By virtue of the Monetary Convention of November 4, 1908, Belgium acquired

authority to proceed to a new coinage of fractional silver coins to the amount of
230,000,000 francs.
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That authority was subjected to a double provision. The coinage must not exceed
the amount of 60 centimes per inhabitant annually, and must be made only by means
of the remelting of Belgian écu and silver pieces of the old Independent State of
the Kongo. The first three quotas, amounting to 31,140,000 francs, were coined from
1909 to 1911. In 1912 the fourth quota was struck to the amount of 9,000,000 francs.
For this coinage there were used Belgian écu of the value of 8,298,135 francs (705,925
francs with the image of Leopold I and 7,592,210 francs with the image of pold
IT) and Kongolaise coins of the value of 86,105 francs.

e écu remelted belonged to the various issues made from 1832 to 1876. They
claim an average loss in weight of 4.1 thousandths, their average fineness being .8997.

The Kongolaise coins remelted consisted of 30,845 francs in écu of 5 francs and
55,260 francs in fractional pieces. These coins of recent manufacture (1887 to 1896)
and identical with the types of coins of the monetary union, were but little worn.

The 37,544,934 kilograms su;;ﬁlied by the remelting of coins of the nominal value
of 8,384,240 francs served for the coinage of the 9,000,000 francs of new fractional
coins. The excess in the nominal value resulted from the difference between the
fineness of the écu remelted and that of the fractional coins struck.

Making deductions for the various ex&enses of manufacture and of verification, the
net ;’)Froﬁts from the coinage represents the amount of 500,470 francs.

'he coinage of the 9,000,000 francs was divided as follows:

Francs.
In 2-franc pieces.... ... 1,800,000
In 1-franc pleces.... ... 6,500,000
In 50-centimes plece .... 1,000,000

The average fineness for the three denominations varied between .83444 and .83496.

ForeieN CoiNs MANUFACTURED AT THE MINT IN BRUssELs DURrING 1912,
FOR SBIAM.

For five years the Belgian mint has been engaged by the Siamese Government for
the manufacture of its new f)ierced coins of pure nickel and of bronze. In 1912 they
coined 3,000,000 pure nickel pieces of 5 and 10 stangs of the nominal value of 600,000
francs.

FOR ROUMANIA.

The mints at Brussels and at Hamburg have been en%aged by the Roumanian Gov-
ernment, each for one-half of the coinage of 32,000,000 lei in new silver coins. These
coins are identical as to diameter, weight, and fineness to the fractional coins of the
Latin Union. They are destined, for the greater part, to replace worn pieces in the
circulation.

In 1912 they coined at the mint in Brussels, as part of the above amount, 6,840,000
silver pieces of 2 lei and 1 lei, of the value of 7,440,000 lei.

COLONY OF THE KONGO.

By virtue of article 11 of the law of October 18, 1908, concerning the Belgian Kongo,
the dgold and silver coins having currency in Belgium are current under the same
conditions in the Belgian Colony. It is lawful for the King to coin special minor
coins for the colony, but those coins have no legal currency in Belgium.

In accordance with the provisions of this law, a royal decree of April 14, 1909,
demonetized the silver coins of the Independent State of the Kongo. These coins
ceased to have lawful currency from October 1, 1909, but up to Jugl'Sf , 1911, they
were accepted by the colonial treasury and at the public pay offices of the Kongo.
By royal decrees of May 2, 1911, and October 18, 1912, they successively prolonged
that delay to July 1, 1913.

The International Monetary Convention of November 4, 1908, carried for each State
of the union the quotas of fractional coins to 16 francs per head of the %o ulation,and
for the application of that provision estimated the population of the Belgian Kongo
at 10,000,000 inhabitants. These coinages must be made by means of Belgian écu.

By special provision Belgium has been authorized to utilize equally for the manu-
factures of silver coins issues made by the Independent State of the Kongo, which are
assimilated to the 5-franc pieces.

From 1909 to 1912 there have therefore been remelted an amount of 1,462,505 francs
in old Kongolaise silver coins. Their countervalue has been assigned to the colony.
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On January 1, 1913, a reserve of special minor coins of the nominal value of 839,300
francs in nickel pieces and of 14,800 francs in copper pieces was established at the
mint, to be remitted to the colony in &rogrtion to its needs.

The colony possessed besides 437,3 nes in old silver pieces, 235,000 francs in
old nickel pieces, 83,815 francs in old: copper pieces not yet remelted. :

The legaFmonetary circulation of the Kongo is composed equally of silver coins of
the different countries of the Latin Union, especially of France, which have been
imported in the ordinary way of exchanges.

GUARANTY OF GOLD AND SILVER WORKS.

In 1912 the gold works submitted to the bureau of ranty were 8 in number.
These few articles consisted principally of rings and wedding-rings, of the legal fine-
ness of 750 thousandths (18 carats).

The silver works submitted for stamping were 202 in number. They were all of
the legal fineness of 0.800, except two articles of the fineness of 0.900.

As 1In preceding years, these results point out the degree of insignificance which,
in our country, is assigned to the service of the dguaranty since the law of June 5, 1868,
which declared the manufacture of all gold and silver articles free and suppressed the
obligatory registry duty. The law permits only the verification and stamp of the
assayer, upon the voluntary requisition of the interested parties, that the gold and
silver manufactured works have certain defined finenesses.

The bureau of guaranty, which formerly, administratively, formed part of the
administration of contributions assessed, customs and excises, has, for the past three
Kears been transferred to the management of the mint. The duties are performed

y an assayer in the laboratory of the mint designated for that purpose by ministerial
royal decree of January 18, 1910.
he law of June 5, 1868, suppressed the registry of the State of refined and unrefined
gold and silver ingots (bars) from being org%‘wry to be optional.

Nevertheless, the assayer of the guaranty bureau, conforming to the administra-
tive instructions given in 1869, had continued to comply with the demands of inter-
ested parties and to mark, in accordance with the old tariff rates, the fineness of gold
and silver ingots.

The law of December 29, 1909, containing the budget of ways and means for the
service of 1910 (arts. 6 and 7), regularized this system by establishing legally the
official right for the public to ascertain the fineness of ingots and other unmanufac-
tured materials through the assayer for the State. The principal expenses of the
assay are 10 be paid for by the treasury.

The materials assayed in 1912 were distributed as follows:

Description. Number. | Weight.

Kilograms.
SV ASSAY S e 0 m e vnrenencnnarinannaossssincma et et aneaacnaaas 29 61.883
Gold, plated gold, and gold combined with silver.... .. ... ... ...........o... 214 61.527
Bars containing platinum.....c.ccoiiiiiiin simminin sorniin srses s sr v e s s 369 } 170.505

Platinumy Alings. .o oo covvmessomimm susmues gevvepon: sus T 18 .

Residues, ‘‘ashes from gold and silver smiths :

Containing 8UVer . .oooucivimimmniiy someyis soemies TRt TR beauuEye vy T lwessensvens
Contalning gold. .. . covecanvsvarsssesve so ot vt b8 SREE008 fio b n s 48 S8 58T BEx 20 [ooeieiiimnnas
Containing platinum. ........... ... [:5: 3 IR,
TROBBL . wosonss comessmmsmsmnssissscmsssmsson s Bosi e o soson SRR V5 BN B RS 578 (£ {1 E——

In 1912 the assayer of the bureau of guaranty verified, besides, for the administra-
tion of customs, 29 articles of jewelry and gold and silver smiths’ work.

MONETARY CIRCULATION.

Our interior circulation is almost entirely fiduciary. Gold has disappeared, and
the écus of 5 francs, which are valued by gold in the countries of the Latin Union,
diminish more and more. Their amount was valued during the last 30 years at
200,200,000; they do not appear to be but little more to-day than 100,000,000, not-
withstanding the increase of the population and the enormous development of
commerce and industry.

As an offset, the circulation of bank notes has passed from 313,000,000 in 1880 to
382,000,000 in 1890, to 576,000,000 in 1900, to 826,000,000 in 1910, and to 882,000,000
in 1911.
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Especially the circulation of the denomination of 20 francs, which is partly sub-
stituted for the 5-franc piece, to the amount of 14,000,000 in 1880, to 40,000,000 in 1890,
to 87,000,000 in 1900, to 171,000,000 in 1910, andt0186000000m 1911

With regard to the ﬁduclary clrculauon, the reserve of the national bank up to May
2, 1912, in round figures, was as follows:

OPERATIONS OF THE MINT SERVICE.

In e L 190, 000, 000
....................................................................................... 50,000, 000
Inl .............................................................................. 143,000, 000
In ml silver and mMiNOT COMMS. .« .iineiciiiac i caiciaeccccaanaacacmeccmrcaecnmonen 9,000, 000
ROl v swsnmoms s e R AR R 392,000,000
DENMARK.
1. Gold and silver coined during the calendar year 1912:

Denomination. Pieces. Value,

Kronor.
Gold (new coinage): 20 KIONOT. . ..o vcneeeeuneienennnacraceacascncaenasacanonnns 185,981 {3, 719, 620.00

Silver (new coinage):

2 kronor. 101,917 | 203,834.00
1,950,741 | 195,074.10
L T 2,052,658 | 398,908.10

2(aand b), 3,4, 5,6, and 9. None.

Approximate "stock of gold and silver coined and bullion in the country on

Dece er 31, 1912:
In publi
Classification. Prind drl
Kronor,
1 57, 000, 000
1 19, 300, 000
23,000, 000
1 Answers recelved from the official of the National Bank in Copenhagen.
8. Bank notes outstanding at the end of the year 1912:
Legal-tender
Notes out- | Gold hold-
Institution, silver hold-
standing. ings. ings.
Kronor. Kronor. Kronor.
BANKS Of fS8U8. « o e eeeenee e eeeamememane e anae e e eaan 145,700,000 | 71,300,000 5,000, 000
10. Regulation attached for the designs of the 1, 10, and 20 kronor pieces,
11. Regulations attached for fiacal Jear 1911-12.
12. (a) Imports and exports of gold during the year 191".
Country. il I i
Kronor. Kronor.
DUOE WY o« s s i 5 50500 R B AR5 LR AAC R 2,000, 000
WOAIN . v sy sowss s sy S S R SO R SRS S S TR RS R s | s e 12,000 000
0 L T 14, 200, 200
B9 (14 E8 1 T S 16,500,000 |- .........
12 (8). Imports and exports of silver during the year '1912: No fi from the bank

in this connection, and the director of the mint replies to this question as ‘‘Unknown.”
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FRANCE.
1. Amount of gold and silver coined during the calendar year 1912:

Denomination. Pieces. Value,

Gold: Francs,
20,045 2,004, 500
.| 10,331,805 ! 206,636,100
1,775,507 17 555 070
12,127,357 | ! 226,195,670
1,000, 000 2,000,000
.| 10,001,000 10,001, 000

16,000,000 , 000,
B S PR 27,001,000 | 220,001,000

1 Of which amount 17,555,070 francs was from the recoinage of 10-franc pieces.
2 All recoinage from old 5franc pieces.
2 (a). Coinage executed for foreign Governments during 1912:
FOR FRENCH INDO-CHINA.
i Nominal
Denomination. Pieces. value,
Silver: Piasters.
20/100 DIABLRE oo uusnimmoms snn s smmmn s b s s S A SR S S S S5 160, 500 32,100
10/100 piaster S S R S T R S S S S S S T 2, 500,000 , 000
Total..... 2,660, 500 282,100
.| 17,027,300 170,273
. Drachmas.
498,318 49,831. 80
202,108 10, 105. 40
700, 426 59,937.20
FOR TUNIS.

Gold: Francs.
- 131 ¢ 1 1 23 460. 00
L ST OINCR o 5 iarcsrssonssisassss st e i i i’ a7k s s 55555 83 830. 00
106 1, 290. 00
200,303 | 400, 606. 00
500,703 |  500,703.00
201,003 | 100, 501. 50
902,009 { 1,001, 810. 50
500, 000 50, 000. 00
1,000, 000 50, 000. 00
1,500,000 { 100,000.00

Rials,
4,739,684 | 4,739,684.00
3, 356,736 | 1,678, 368.00
2,633,673 658, 418. 25
LY+ U 10,730,003 | 7,076,470, 25
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FOR VENEZUELA.
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Nominal
Denominaticn. Pieces. Value.
Gold: Bolivars.
D S L PR 150,000 | 3,000,000
o TR 150,000 | 3,000,000
3,479,920
1,000,000
960, 140
800, 000 )
TDOBAL s s e S5, 5.0 SR S A8 SV SR SRR 4,236,264 | 5,960,060
2 (b), 4, 5, 10, and 12 (a and b): None.
* * * * * * *

7. Approximate stock of gold and silver coin and bullion in the country on Decem-

ber 31, 1912:

- In Bal(l]f‘ o:al
: rance. (Metal-
Classification. lic reserve | 1D circulation.
Dec., 1912.)
Francs, Franes.
L0 0] L T ) PO 4, 800, 000, 000
Gold builion 3,207,000,000 |evereneranannnn
L 2,130, 000, 000
Silver bullion... 689,000,000 |....cooovvnenn..
b PN 3,896,000, 000 6,930, 000, 000
8. Bank notes outstanding at the end of the year 1912:
Notes Metallic
Notes. outstanding. reserve.
Francs. Francs.
Bank Of FIaNee. . ccccucneaicivasarosmasaasisanasonsssossnrsnvannnbnnsnns 5,584, 000, 000 3,896,000, 000

Uncovered bank notes, 1,688,000,000 francs.

9. Premium on gold during 1912: Gold was at par until October 7, 1912; since then

there is a premium of 1 per cent.

10. Copies of the Yaws of November 17, 1897, and December 29, 1911, continuing the

privileges of the Bank of France are inclosed herewith.
11.
the minister of finance are sent herewith.

copy of the report of the commission of control and a copy of the report of

Law of August 4, 1913, sanctioning the retirement of French bronze coins in circulation
and their replacement by nickel perforated coins.

[From Bulletin de Statistique, Paris, August,

1913.]

The Senate and Chamber of Deputies have resolved, and

The President of the Re%ublic promulgates the law of which the tenor is as follows:

ArticLe 1. There shall be retired from circulation in France and in Algiers, the
10 and 5 centimes bronze pieces, manufactured in execution of the laws of May 6, 1852,
July 18, 1860, August 2, 1872, April 13, 1902, and December 24, 1910, also the 25-
centime nickel pieces manufactured in execution of the law of March 31, 1913.

ArTicLe 2. The time at which these coins shall cease to have lawful currency and
will not be any longer received at public cash offices shall be fixed by decrees,

24950°—14—11
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ArTICLE 8. The coins retired in execution of article 1 of the present law will be
replaced by pure nickel coins of 25, 10, and 5 centimes. These pieces will be pierced
in the center with a round hole, and manufactured under the following conditions:

Value in
Denomination. | Weight. Composition. Weight. Legal tender. United States
money.
N entimes....| 5 000 T $0.0600
10 centimes._..| 40000 }Pure nickel............ { 61,7280 }T‘}mﬂ‘; amount’ of .5 .0405
5 centimes..... 3. 0000 46. 2960 g . 0202
Bronze o ¢ .
2 centimes. .... 2.0000 per. cent, copper To the amount of 5 .0038
1 centime...... 1. 0000 { gg cmtzitnlg.’ and 1 |, 30.8640 { francs. } .0019

ArTicLE 4. The selection of the designs for the new coins will be made by agreement
in convention. They must com%rise two proofs: The first, which shall bear upon
the drawings of the designs, will be eliminatory; the second, which shall bear upon
the admitted designs for their execution into the coins, shall be decided upon by
choice. The conditions of the convention and the composition of the jury will be
getermined by a decree. The types of the new coins will afterwards be fixed by

ecree.

ArticLE 5. The total issue of the 25, 10, and 5 centimes pieces, established by the
Fresent. law, and of the 2-centimes and 1-centime bronze pieces established by the
aw of May 6, 1852, shall not exceed the accumulated amount of the contingents fixed
by the law of December 24, 1910, for the bronze pieces of 10, 5, 2, and 1 centime and
by the law of March 31, 1903, for the pure nickel 25-centimes pieces.

ArticLE 6. The new nickel coins will not have to be accepted in payments,
except by private agreement, for more than the value of the 5-francs piece.

ARrTICLE 7. With a view to providing for the re})lacement of the coins of which the
retirement is ordained by the present law, they will be credited to the budget attached
to the coins and medals as part of the service of 1913,

1st. Of the proceeds from the issue of the nickel coins.

2nd. Of the proceeds from the sale or the transformation of metal resulting from
the pieces retired from circulation.

3rd. Of the s?lus of the receipts over expenses resulting from the remainder of
- the operations effected in the course of the preceding service as much for the issue
of the new coins as for the retirement of the old ones.

ArricLe 8. The profits resulting from the entire operations will be diverted to the
reserve funds designed for the maintenance of the monetary circulation.

The present law, deliberated upon and adopted by the Senate and Chamber of
Deputies, shall be executed as a law of the State, .

)Xade at Paris, August 4, 1913,

By the President of the Republic,

R. POINCARE.

The Minister of Finances,

CHARLES DUMONT:

GERMANY.
1. The gold coinage in the calendar year 1912 was as follows:
Denomination. Pieces. Value.
Marks.
Double erowns, (20 MBFKS). .. ..ccuguuiaramsssssmmuysassy sy s psmmams 6,382,991 | 127, 659, 820
Crowns (10 MATKS) oo v ousmmmsmmsmsmvayms s s s v s S S S s S S 881, 601 8,816,010
IO ccsmsss 2 50 60 25 50000 0068 S B0 6 6 o .50 s s 7,264,592 | 136,475,830

The above coinage was made from gold coins no longer fit for circulation of the
weight of 5,530.1610 kilograms and from gold bars all purchased from the Reichsbank.
The silver coinage in 1912 was as follows:

- Denomination. Pieces. Value,

Marks
g ey TN 8,227,011 | 24,683,733
Qmarks. ... ... 1,468,814 | 2,937,628
Yamark. ..ol 4,179,402 | 4,170,402
23 S U 5,183,666 | 2,501,833

L DSOS 19,069,793 | 34,392,596
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2 (a). Coins struck at the Hamburg mint during 1912:
FOR GERMAN EAST AFRICA.

Denomination. Pleces. Value.

2 (b), 9, 10, and 11. No.

4. Only gold and silver coins no longer fit for circulation and new gold and silver
bars were used bg the mint for coinage during 1912.
5. No United States gold coins were imported during 1912.

* * * * * * *
7. Stock of gold and silver coin and bullion in the country on December 31, 1912:

Gold coinage up to the end of December, 1912 (after deducting recoinages).....cccecuun... 4,95%?&0%%&)
Imperial gold coin in Reichsbank December 31,1912, . ... ... ceevrrueinniiacmcnconnsacannan 439, 314, 000
Gold bullion and foreign gold coins in Reichsbank on same date..........cccceeenneannn venn 337: 334,000

L I I —— wsuEs 776, 648,000
Silver coinage up to the end of December, 1912 (after deducting recoinages)... 1,099,581, 929
Silver coins in Reichsbank onsame date.........c.oicieiioieroieiamnemcacmnaccvannences 255,376,000

The amount of fold and silver held by the treasury is not known, except as to the
available war fund of 120,000,000 marks in gold coin.

8. The bank notes in circulation on December 31, 1912, amounted to 2,674,300,000
magkiiiof which 1,519,232,000 were not covered by legal-tender gold and silver coin
or bullion.

The Imierial Treasury notes outstanding are to the amount of 120,000,000 marks,
equal to the available war fund in gold coin, which the Empire holds in reserve,
and they bear no interest.

12 (a and b). Imports and exports of gold and silver during the calendar year 1912:

GOLD.
Imports. Exports.
Coln. Extracted Coin. Extracted
Imén Scra fro;n Scra)
crude, an crude, an
4 Ore. alloyed, sweep- alloye&, sweep-
Domestic. | Foreign. dust, and ings. | Domestic.| Foreign.| dust, and ings.
filings. filings.
Kilo- Kilo- Kilo- Kilo- Kilo- Kilo-
grams, grams. | grams. Kilngram. grams. grams. grams. | Kilogramas. | Kilograms.
46,815 { 7,853 | 309,000 1,380 | 324,011 27,938 7,468 7,802 |.eunninnn.
Marks. Marks. Marks. Marks. Marks. Marks.
137,577,615  |.......... 137,648,127 ) 88, 407,000 20,017,000 |............
SILVER.

Kilo- | Kil- | Kilo- - Kio- | Kio- | K- | .
grams, | grams. | grams. lograms.| grams. grams. | grams. ilograms. ms,
45,627 [......... 1,887, 500 509,057 | 632,536 26,656 |......... 322,865 147,007
Marks. | Marks. | Marks. Marks, Marks. | Marks. | Marks. Marks.
2,965,756 |.covucuse|susas crven 38,179,275 O] 4,286,000 |......... 28,782,000 | 1,147,000

. 1 Gold and silver scrap valued at 9,344,232 marks,
Gold and silver exported: Not specified, 39,353 kilograms, valued at 6,675,000 marks.
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- GERMANY’S8 STOCK OF GOLD.

The Frankfurter Zeitung in a recent issue deprecates the lack of reliable statistics
as to the amount of gold in Germany. A few years ago the statistics compiled in
America of Germany’s gold reserve passed unchallenged at 4,500,000,000 marks.
These have now been increased to 5,000,000,000, but earnest attempts havebeen
made lately to get nearer the truth. The Frankfurter in August, 1910, estimated
Germany’s gold, exclusive of that in the Julius Tower, at 2,800,000,000 marks, and
this was practically confirmed bX the writings of Dr. Arnold, a Reichsbank director,

. 'who put the German minted gold at the end of 1909 at between 2,750,000 to 2,850,000
marks, and at the end of 1910 his estimate was 3,000,000,000 marks. What change
has there been in the 3} years? To obtain an accurate idea of this, not only must
the gold imports and exports be accurately given, but the amount used in industry
‘must be calculated with fair precision. The foreign commerce figures give the value
of the precious metals imported and exported, but even official statistics are apt to
be inaccurate and can not take account, for instance, of the large sums of money
which enter and leave the country on the persons of tourists and other travelers.
The official trade returns show that between January 1, 1910, and March 31, 1913,
562,850,000 marks more gold was imported than exported. Naturally this does not
mean that the net increase was this imfmrta.nt amount, as industry and ornaments
consume enormous quantities yea.rl%/. nquiries as to this home consumption were
made for 1896-97 and for 1906-7. The former year’s consumption by industry, etc.,
was 45,000,000 marks, and the latter was 88,250,000 marks. The Reichsbank assumes
that from 110,000,000 to 120,000,000 marks is used for industrial purposes, of which
between 42 and 45 per cent was gold that had been in the country before 1910, the
year to which these statistics refer,

The American Director of the Mint considers that in this year Germany used about
98,200,000 marks, a good third—32,700,000—coming from gold which had been in
the country before 1910. The German Gold and Silver Anstalt in Frankfort has
compiled es which give different results. It is estimated that, allowing for
the metal absorbed by industry, there should remain from 158,000,000 to 333,000,000
marks to strengthen Germany’s gold reserve, which has in that period risen from
3,150,000 to 3,300,000 marks. It must be remembered that the Reichsbank has in
several months extraordinarily increased the gold imports. In December, 1912, for
instance, 60,000,000 marks of gold was brought into Germany, and in March, 1913,
almost 46,000,000, and but for this “forcing” the gold reserve would have shown
but little increase. The foregoing contradictory figures, from which, however, a
certain amount of acc is obtainable, show, says our contemporary, how impera-
tively necessary a detailed gold inquiry is.

GREAT BRITAIN.
1. Amount of gold and silver coined during the calendar year 1912:

Denomination. Pieces. Value.
Gold : X £ s d,
BOVOPRIENG, 1.« . iviomiarmcimim simiormimimsimaiain s oisisimimsaimsmismisisinia miainl st el foteie’s 30,295,715 130,295,715 0 ©
HBRIEBOVEIOIENG. .o v msmsmsimsiss i s s s ases s s s e Sy 6,220,000 3,110,000 0 0
[ e, 36,515,715 33,405,715 0 0

S S USSP 48,374,568 | 12,610,487 9 7

1 Of which amount £2,170,000 in sovereigns and £980,000 in half-sovereigns, total £3,150,000, weighin,
801,158,080 standard ounces, of the coinage value of £3,119,512, 15s. 6d., also £85,463 in sovereigns ang
£1 £ﬂ87 m*liall-eom ,.total £102,000, received as bullion, weighing 25,000 ounces, of the coinage value
O Yarhioh amount 5?&%% s ro b6 Teouitage of mixed dollars ified

oun! . 5d. was from the recoi o 0 wel
22,428.10 ounces, standard, ~ umapectied, wlshing
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I!21]-5«1). Coinage executed for other Governments during 1912: Australia, in silver
2-shilhing, 1-shilling, 6-pence, and 3-pence pieces; £250,000; Newfoundland, in silver
20-cent, 10-cent, and 5-cent pieces, $100,000; Mauritius, in bronze 2-cent pieces, 5,000
rupees; East Africa and Uganda, in silver 50-cent and 25-cent pieces, 95,000 rupees.
2 (l:}, and 4. None.
5. Value of gold ore and gold bullion imported into the United Kingdom from
United States of America in 1912:

Classification. Value.
L) S P feen £1,758
E 1
Gold bullion:
Unrefined in dust, amalgam and bars. ... ... iiiiiiiiiii ittt iceaeenanaas 10,323
Rofingd, In DATS .« vo: vrvsvnvsmisrs opvms s oot si b e i sy 05 SX0RSEERS b5 LUnas ¥ U SRR S u RS R 6,464
Total.ecoounnniiiiaiaenennnes e e he e m et e et ne e e eeeanee e aaeaaeanaaean. 16,788

Nore.—The returns do not distinguish the nationalities of foreign gold coin imported into the United
Kingdom.

No United States gold coin melted at mints.

* » * * »* * ®
7. Approximate stock of gold and silver coin and bullion in the country on December
31, 1912:

Classification. In banks. | In circulation.
Gold coin 1.£44,000,000 { 1 £60,000,000
Silver coin 6,000,000 20,000,000

1 Figures of 1910, since when no estimate has been made.
No information available regarding the stock of gold and silver bullion.

8. No notes are issued by the Government. The average weekly circulation for
the month ended December 11, 1912, was as follows:

Bank of England (month ended December 11),.......... . S ... £28,373,234
Private I — 80,727
Joint stock banks 80,070
Total in ENgland. ....oouuuviimnniie it iteietctte e ea e cane e eareeernnnan 28, 534, 031
Total in Scotland.. ceen , 005, 960
Totalin Ireland...............coenunn. 7,828,029
Total for United Kingdom 44,368, 029
Deduct for: PNl i
(1) Gold coin and bullion held in the Bank of England against notes in circulation. - 9,923,630
(2) Gold and silver in Scottish and Irish banks of issue beld against notes............... 1 10,510, 382
4] 20,434,012
Amount of bank notes outstanding not covered by legal tender gold and silver coin ar bullion
Bt the end Of 1he FORE IOIZ. (v viwamvmne mmmn sisra s mimsoe sias s s o s $8874 4 S 6 B0 223,934,017

9. Premium on gold during 1912: Per ounce, standard, highest price, 8, 77 d. 93;
lowest price, 8. 77 d. 9; average price, 8. 77 d. 9.

10. No change in currency was made in 1912,

11, Copy of the mint report is forwarded herewith.

12 (a and b). Importsand exports of gold and silver during the calendar year 1912.

—9
1 Not specifically earmarked to redemption of notes.
3 This amount jncludes £18,450,000 which the Bank of England is authorized to issue against securities,



A return, showing the imports into the United Kingdom of each description of gold and silver, coin and bullion, of gold and silver ore, and of gold leaves,
during the year 1912, and showing the countries whence consigned.

Gold bullion.
Total of gold bullion. British gold coin. Foreign gold coin. Tom:;‘f%?mlf"m“n
Countries whence consigned. Unrefined. Refined.
Quantity. | Value. | Quantity. | Value, ' Quantity. Value. | Quantity. | Value. | Quantity.| Value. | Quantity.| Value.
0Ozs. troy. F 0Ozs. troy. £ F Ozs. troy. Ozs. mzy.4 £ 021, troy. £

1,578
256

1,582 6,155
256 1,000
167 650

61 240
137,259 307
806 143

991
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145,373 546,270 |... 145,373 546,270 ). 145,373 548,270
i 12,020 |. Al 12,020 |.. 3,185 12,020
, 2,000 533 2,000
Total from foreign countries 411,986 | 1,556,139 182,547 | 760,813 594,533 | 2,316,952 436,447 | 1,609,293 4,000 15,338 | 1,034,980 4,031,583
17,617 68, 690 52 200 17,669 68,890
6,379 24,876 168 643 6,547 25,519
, 203 , 240 832 3,246 ,035 5
304,184 B 394, 1| 1,50 508
.............................................. , 504,
The colony and protectorate of e
South N{geria ........................................................................................ 3, T 1 1 B R, E—— 3,846 15,000
8t. Ty lem ¢ 1714 675
Cape of Good Hope... 5,781 22,676
atal ... ...l Y 202, 635 53,7 202,635 23 53,83 s
Transvaal. 10,381,795 | 38,648,443 82 341 | 10,381,877 | 38,648,784 |...cveeenisennnnnnnn.s 1,874 | 10,382,410 | 38,650,668
Rhodesia... 668, 2,336,307 {-evenennnnfonncannnnn 5 3| 2,886,397 [.oeremnin e e e e 668,38 2,336,397
Swaziland 8,21 23,955 |.ecaveeeeoncfreanaernas 6,218 3753 U FOPRN ORI, R, 8,218 23,955
British India............. 586,717 | 2,207,834 247 990 )y 2,268,824 1,829,587 |.cnuinecaefovooncnnn. 1,081,682 { 4,198,411
Straits Settlements and De
encies (including Labuan 51,320 137,802 Lssusnanannlieocnsns 51,320 s ny R VO NP, NS F——— 51,320 137,662
Federated M%lr:Y tates.. : 7,662 29,169 1,430 5,423 9,002 B T e, e 9,002 34,502
Western Australis................ 75,146 260, 248 |ousio i o fvmnnisngs 75,148 , 248 16,830 05,721 fossmessnpnsslivnnensns 91,996 334,969
South  Australia (including
Northern TerTitory)..-occeeoeo oo erreiennesaereecean e e et 3,084 12,000 3,084 12,000
................................................................... 88, 1 342,051 {. 88,103 342,951
New South Wales...... 45,331 164,758 46,331 164,758 10,614 41,34 , 945 206, 082
ueensland............ , 200 59,008 15,290 59,008 5,136 ) ,426 79,008
ew Zealand........... 52,422 217,706 54,007 | ) 54,097 224,846
L0 7T T P O T PP 41 156 41 156
British West India Islands 3,230 19,616 5,230 19,616 973 3,790 6,203 23, 406
British Guiana............. 50,027 7,600 50,027 7,600 |- cceeccmaiifaneneannaat 50,027 187, 600
Total from British posses-
SIONA oo vsnassmmmnmning 12,3%, 882 | 46,090,525 8,434 13,804 | 12,403,316 | 46,104,329 652,846 | 2,545,519 1,966 7,450 | 13,058,128 | 48,657,298
Grand total........c.e..... 12,811,868 | 47,646,664 185,981 | 774,617 | 12,997,849 | 48,421,281 | 1,089,203 | 4,244,812 5,966 | 22,788 | 14,003,108 | 52,688,881

‘HOIAYES ILNIW EFHIL 40 SNOLLVHHEJO
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A return, showing the imports into the United Kingdom of each description of gold and silver coin and bullion, o
during the year 1912, and showing the countries whence consigned—Continue

(fold and silver ore, and of gold leaves,

Countries whence

Total of silver bullion | Total of gold and sil- [ Gold
British silver coin. | Foreign silver coin. and coln vor bullics)n oot | ore. Gold leaves.
Quantity. | Value. | Quantity. | Value. | Quantity. | Value. | Value, Quantity. | Value.

Java

ira.
Portuguese West Africa..
Portuguese East Africa...

Ro een vy
Turkey, Europea:
%‘Jm‘kzy, Asiat;

a
Other Dutch possessions in
the Indian Seas...........

Ozs. troy. £
197, 32

331,700
111, 884, 453(13, 360, 647
112,123] 12,398
118, 649

3,823

. 22,917

755
15,228

Oz. ul'%
’ 256
385

1i1, 888, 816|13,377, 433
398

12,123 12

891
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Panama.....ccceeiinnnnan.n.

Total from foreign

countries............ 118,331, 00114, 137, 446 407,626 112,334
Chanpel Islands. ..........ofoveinnvnanac]onenannaa. 13,814f 3,800.....c0.0a.beenni.. 13,814 31,483 72,6
3,722 1,037 2, 960 469 8, 682 13,229 27,025
71,567 19,821 172 20 74, 805 80,840 43, 577
640 b1 N 640 768 694
14,572| 4,007 4,363 509 18,935 18,935 4,516
7,850 2,104]......cciicieennnn.. 7, 650} , 860
19,627] 5,398[.cc.cieiciii]iennnnns 19, 627 418, 811( 1,510,292 23,
The colony and protectorate
of Southera Nigeris........f.cocaeeaaeoferainaies 55,951 16,127 1,660, 199 57,611 61,457 £ 180 o SO F—
8t. Helena 875, 3,182 3,356 L, 880) < ucccisowinmaanss
14, 481 23, 585
....................... 59,517) 204,56
Tmnsvaal. 10, 419,257(38, 654, 406 12, 34
Rhodesia.. y 2,336,397
Swaziland. 6,218 28,085} . cceeneacaaaa.
British Indifl. oo ooreeeeeanforcacaoanasfirncanaae]oeeseciomacc]orennean]ocaecananiecmaeiifismeacncanas . 1,081,602} 4,198,411
Straits Settlements and de- .
dencies (including La-

2965, 296| N
...................... 11, 125 411 1, 232 889

Btitish West India Islands. f-voveeesnes]eeacnan, . 132 . f , , .
Guiang.....coonnnnns 1, 655 200 339, 867 93,50()l ...... 341,522]  93,700] 301,549| 281, 300)
Total from British po-
86SSIONS . v .0vnniaes 12,351,192| 1,380,281 586, 981/ 162,360 823,264) 102,325) 13,761,437| 1,644,966 26, 819, 565/50,302, 264} 412,052} 343,578)............[........
Grand tetal........... 130,682,193115,517,727 994,607| 274,604| 8,476,742} 985,883( 140, 153, 542|186, 778, 304 154,246,650|69,467,185 708,761| 1,546,176 48,916,800 97,846

*EOIAYYAS LNIW HHL 40 SNOLLVIIJO
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A return, showing the exports from the United Kingdom of each description of gold and nlver coin and bullion during the year 1912, and showing the
countries to which co

Gold bullion. Gold coin.
Total of gold bullion. Latabat poid bultion
Countries. Unrefined Refined. British, Foreign,
Quantity Value, Quantity. Value. Quantity. | Value. Quantity. Value. Quantity Value, Quantity Value.
Oza. troy. £ Ozs. troy. £ Qzs, troy. £

Russif. cverniiiineec o 117,408 480,000 117,408 480, 000

weden........cooeiimceeneenfiniaa. wrsria essseremans e smmaesen | smye sneeees lesse s e S 175,000
Denmark (including Faroe

3 P1E TG T I, PSR O ) [ e 216,910 900, 000 216,910 900 16, 900, 067

rmany... 600, 1 2,487,142 ,235 | 3,404,839 00,073 | " 354,000 823,428 | 3,141,756 | 1,757,636 | 6,900,505

Netherlands.......cvceecneeec|envenniiendivienannn. 240,911 908, 240,911 908, 7,968 31,065 T , 1,029, 664

T e e Y R , 263 [ 5011 7] R ES—— 136,283 530, 605

Belgium. c.vnueenenieoniecnetiiiennciee|onimaoanceai)ivene i ifeeene PO IR I — 107,938 420,000 |..covevescsslecisossmnene 107,938 420,000

rance. . ......... 77,309 323,550 194,648 727,298 , 910, 129 6,100 23,263 434,599 | 1,660,690

French West Ariea . ... wonlovss ppsvams slossmmimenin prawwssssmess 57 576

...... 730,400

............ 104,390

Portuguese East Africa.......J....ooveeeefoeecnanennc]eecanennnnnn 500
Portuguese possessions in

India 1,000

17,450

1,800

105,240

160, 000

20, 000

3,084,750

8,330, 500

1,000

78 299

516 2,051,163

258 . 16, 500

425 X 25, 000

077 i 191, 000

,028 , 4,000

, 802 s s 3,984,442

, 265 i ), ) 1,294,415

Bolivia, , 598 , 000 , 598 14, 000

Argenting Republie ....coun fimsmmmmens foomomonsnms |Sommstmm e s ssieimin | m e s i ome s maman 141,350 550,000 93,571 358, 890 234,021 908, 890
Total to forelgn coun-

[T T 386,018 | 1,421,105 | 2,356,316 | 8,854,656 | 2,742,334 | 10,275,761 | 4,804,141 | 19,046,086 | 1,001,258 | 3,822,200 [ 8,637,733 33,144,056

OLT
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The colony and protecto-
rate of Southern Nigeria

Unlon of South Africa:
Nspe of Good Hope ......

Zanzibar and Pemba .....

East Africa Protectorate .
Aden and depend.en jes......
British In

Bombay via Karachi... ..

Other ports -

Madras

Burmah
Straits Settlements and de-
endencies (including La-

49,000

¢
............. 35,000
........................ 3 12,011
.................................... 35,217
.................................... 38,432
225 950
1,800 7,500
125 500
........................ 76, 982 320,200
1,724,167 11,936, 065
125,700 754,980
12,600 1025
........................ 3,720 15,500
........................ 1,188 14,000
14,168 14,168 55,423
5 135 550
1,026 1,028 4,000
1,046,580 | 8,113,251 | 1,948,580 | 8,113,251 | 1,354,100 | 5,277,453 949 3,709 | 3,301,629 | 13,304,413
386,018 | 1,421,105 | 4,302,806 | 16,967,907 | 4,688,914 | 18,389,012 | 6,248,241 | 24,323,539 { 1,002,207 | 3,825,918 | 11,939,362 | 46,538,469

*EOIAYES INIW HHI A0 SNOLLVEAJIO
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A return, showing the exports from the United Kingdom of each description of gold and silver coin and bullion during the year 1912, and showing the

countries to which consigned—Continued.

Silver coin. a Total of gold
Silver bullion. Total of silg:&l'aumon o bullima::ll ::lrd
Countries. British. Foreign. coin.
«Quantity. Value. Quantity. Value. Quantity. Value. Quantity. Value, Value.
Ozs. tre 2 Ozs. troy. £ Ozs. troy. 2 Ozs. troy. £
DT o6 A v y 7,754, 975, 530 , 455,530
SWeden., - . uvuenrrnansinannnrinns 32 179,015
Denmark (in 901, 827
Germany... 7,841,017
Netherlands 1,036, 516
561, 906
463, 000
2,033;010
678
........ 730, 400
{1 7+ | FERS R G SO 260, 716
Portuguese East Afrfca................ 500
Portuguese possessions in India...... 1,000
BB s 3155 S0 ol g 6% 00 B m il 19,351
....... 40
................................ 1,800
132,900
Te0Ce.......... 160,000
Roumania. 20, 000
Tmﬁoy:‘ 3,104, 250
y
...... y

M%yrvl),wo - 2,101
Liberis 400
Arabia, Muscat 2 3,265

China (exclu;ive of Hongkong, Macao, and Wei- )
hai-w 1,879, 550

Japan (including Formosa). .

United States of America. . 2,075,118
San Salvador............ 23, 000
Colomb 93, 460
Eeunador. 25,000
Peru. 193, 000
Chile, 87,500
Brazl. . 4,218,522
UTUGUAY - -« eevcenenmnnnecnsennnen 1,204/881

(IR
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Bolivia......... R PR, F O Y S, 14,000
Argentine Republlc ....................... 48, 420 6,068 914 958
Total to foreign countries. ... 15,659 4,201 3,103,288 360,854 | 40,600,384 5,003,173 38,147,220
Gibraltar..........ooniionnn- 45,6840 6,472 56,473
Y O L K e 1 TN ISP OO RO EIIRPIN NASPPPPURPOUIPY FPURURRS PN R sesswse]|sessavesy e ),
Bﬂtish West Africa:
ambig......ccoiieennn. 225, 453 62,000 62, 000
Sien'a Leone.......... 72,728 20, 000 20
GoldCoast....c.covienmnaanans 986, 403 271,133 306 133
The Colouy and Protectorate of Sout|
...................... 517,054 137,616 149,827
Protec t.omba of Northern Nigeri. , 000 ,013 ,013
Union of South Africa:
Cape of Good Hope...... 225, 441 61,608 96,975
Natal . ..oocnmvinnnnnns 96,992 24,030 62, 462
British East Africa:
Zanzibar and -‘Pembs. . .. 469 60 1,010
East Africa Protectorate 36,433 3,041 11 441
Nyasaland Protectorate............o.coeeenifiveinneirereecfoancieaneae.adl L4585 ] 400 feeenniiceanaai]iiiananiaaaan 1,455 400 400
Aden and dependencies............ococoeeeeeenn . LI2L 0 125 feeeeiiiiiiiii i fere e e eaeaes 1,121 125 625
British India:
Bombay via Karachi...... 675,019 21 |8 IR IR AU I 675,019 82, 402, 700
Other ports............. 76,705,434 9,631,800 13 3,864,757 455,391 80, 570, 238 10,087, 204 22,023, 260
adms .................. 53 L e —— 80,8 10, 1, 056 346 130, 250 885,
.................... 2,145,775
...... 15, 500
......................... 14,000
.......................................... 55,423
45,370
r
8,632
53,363
48,112
td ’
17,083
Beormudas. ... c.ovniniiiiiinnnnaaaas 1, 400 400
British West India Islands.......... 187,489 51,647 51,6847
British Honduras ... .cocueieeiimiiiniaiernianioniaaenaaa. 2,727 750 750
British Guiana._ . .......ccoceoeiaea... 14,165 2,047 2,047
Fallland TSIaBAS . csmmas smspssss sosmemcmsmmsmsns s s st s | sama s 7,273 2,000 2,000
Total to foreign possessions................ " 965, 210, 042 11,957,155 2,611,858 718,411 5,580,213 | 654,280 | 103,402,113 13,329,846 26,724,259
Grand total. . ... mism e e 132,790,479 | 16,595,183 2,627,517 722,702 8,683, 501 | 1,015,134 | 144,101,497 | 18,333,019 64,871,488
STATISTICAL OFFICE (Signed) S. BOZMAN,
Custon House, Ifo-ndon Deputy Principal.

¢
June 10 1918,

‘HOIAYES LNIN HHIL 40 SNOILLVIEJO
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174 REPORT OF THE DIRECTOR OF THE MINT.

13. The following corrections are suggested in the appended description of the
coins of this country: '

(1) Omit “Sierra Leone, Gambia, the Gold Coast, Lagos, and British New Guinea.’’
Include “ South Africa.”

(2) The following figures would apgroximabe more nearly the weights §iven in the ,

schedule of the coinage act than those printed in the tables headed “Gold ”and
“Silver’’:
Gold. Grams. F“im;. Silver, Grams. ng"alxrr’les (3) Minor coins, | Weight.
Grains.

5pounds.......... 39. 4030 | 36.6119 || Half crown...... 14.3800 | 13.0776 || Penny.......... 145. 8333
2pounds........... 15.9761 | 14.6450 | Florin........... 11.3104 | 10.4621 || H \ A R— 87. 5000
Sovereigns......... 7.9880 7.3224 || Shilling......... 5.6552 5.2311 || Farthing........ 43.7500
Halfsovereigns....| 3.9040 | 3.6612 || Sixpence........ 12.8276 |  2.6155

(4) “The present legal ratio between %old and silver in the coinage of Great Britain
isas 1 to 14.28781, silver coins being a legal tender only for sums not exceeding 40s.
or £2 (equal to $9.732 in United States money).”

(5) A short memorandum is appended, which gives a somewhat more complete
account of colonial currency than that contained in the description as it now stands:

The British token currency is in use in the colonies of South and West Africa,
British Central Africa, Australia, New Zealand, the West Indies and Bermuda, Malta,
Gibraltar, St. Helena, the Falkland Islands, and the Fiji Islands. In addition to
the Indian Dependencies, Australia, Canada, East Africa and Uganda, West Africa,
British Honduras, Ceylon, Cyprus, Hong Kong, Jamaica, Mauritius, British North
Borneo, Newfoundland, and the Straits Settlements have coinages of special design
for local circulation. Fourpences of special design are struck for circulation in British
Guiana and the West Indies, and one-third farthings for circulation exclusively in
Malta. The Islands of Jersey and Guems%y, respectively, have bronze coinages of
special design for local circulation. The British tokens in circulation in Australia
and the West African colonies are being gradually withdrawn and replaced by the
new coinage.

In Canada the gold coins of the United States are legal tender and also the pound ster-
ling or sovereign, at the rate of $4.863=£1.

GREECE.

1, 2 (aand b), 8, 4, 5, 6, 10, 11, and 12. Unknown.
7. Approximate stock of gold and silver in the country on December 31, 1912:

In banks. In circula-

Classification. tion,

go{g gﬂﬁio s . Drachmas,
0l n.. -

Silver eoin.. . . ..].)4,000,000 115, 000, 000
BIVer bullion......covieirrmirmiiiiiiiiiii it eiiciierei ettt

1Coin consisting of silver pieces of 1, 2, and 5 drachmas and lepta pieces; copper or nickel of 1, 2, 5, 10,
and 20 Jepta. There are in addition a few 20-drachma and 10-drachma gold p in cireulation. Thers
is no mint in Greece, and most of the new silver and nickel coins have been struck in Paris.

- 8. Total of bank notes outstanding at the end of the year 1912, 208,000,000 drachmas,

of which 108,000,000 drachmas were not covered by gold, and 100,000,000 drachmas
were covered bds;abcills on Paris or London. (Paper notes consisting of 5, 10, 25, 100,
500, and 1,000 hma notes.)
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ITALY.
1. Amount of gold and silver coined dluring the calendar year 1912:

Denomination. Pieces. Value.

Gold (nmew coinage): Lire.
00 lire S 494, 600

561, 500
1,199, 400

2,323, 460

4,332,404
5,864,646

TOME e 550 5 05 i S e A s 2 Sttt 8,030,848 | 10,167,050

The recoinage of native silver coins amounted to 3,579,911 lire.
2 (a and b) and 5. None.
3. The necessary data for answering this question can not be obtained.
4. None. The gold and silver coinage in 1912 was all made from the remelting of
old coins and bullion bought on the market.
* * * * * * *

7. Stock of gold and silver, December 31, 1912:

N Nominal
Classification. value,
Lire.

385,724,175
10, 143, 892
395, 868, 067
i 1,122, 885
Decimal, Jegal fineness, 0.900. . . ... ..eeuuunemunoiaroniaroiaiateiiaeacnnaneaeanan 111, 844, 505
Decimal legal fineness, 0.835.....000neeennacc.n : 4,259,355
Decimal Eritrean Colony, legal fineness, 0.800. 397,815
Decimal Eritrean Colony, legal fineness, 0.835. o 275,724
NODACCHNAL .« + v veveeenssaemeaamasanme e ome e e oo 173,005
L1 £ SO ———— 116,950, 404
BT I O T I e , 084, 004

Nore.—The above ﬁgures include, for the amount given below, the following special funds:

December 31, 1912,g :
Deposited at the bank of deposits and loans to guarantee the State notes. _............... 224,953,915
To oorresgnd to State notes supi)l.ied to the Bank of Naples.......cccciuceaincencnnnnnas 16, 196, 955
Existmg the Bank of Italy, belonging to the State Treasury:

Sil ................................................................................... 149, 832,087
ver—

Scudi (crowns), at 0.900
Eritrean fractional coins and Maria Theresa thaler

8. Bank stocks on December 31, 1912:

Description. ‘ Bark of Italy. | Bank of Naples. | Bank of Sicily.
Lire. Lire. Lire.
| 1,700,777,000.00 |  421,231,250.00 90, 124, 850. 00
11,022,025,418.38 | 215, 709, 531. 00 48, 592, 625. 00
23, 255, 064, 00 15,671, 611. 00 5, 505, 726. 00
1,177,617,995.00 | 273, 683,941. 00 59,695, 091. 00
57,201,600,00 | 21,689, 886,00 13, 761, 109, 00

sight.
Other cash in the banks besides gold and silver
utilized for thereserve................ccooiae..t.

11, 149, 782.60 5,389, 568. 00 5,590,304.00
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9. Premium on gold during 1912: Highest, 101.675; lowest, 100.425; average,
100.9336.

10. Laws passed during 1912: Law No. 1346, of December 29, 1912, prolonging the
lawful currency of bank notes to December 31, 1913, and for re(iucipg the circulation
tax upon the institute of issue with necessary fprecautmns in proportion thereto. Law
No. 546, of May 23, 1912, for the retirement of Turkish coins from the town of Tripoli,
and from Cyrenaica. They had besides, various decrees on the subject of coins as
well as for banks in application of the preceding law.

11. A copy of the mint report will be sent as soon as published.

12. (a) lpmports and exports of gold in 1912:

Gold. Silver. ’

Country. Imports. Exports. Imports. Exports.

Coin. Ore. Coin. Ore. Coin. Ore, Coin. Ore,

Kilo- Kilo- Kilo- Kilo- Kilo- Kilo- Kilo~ Kilo-

Total...omocnin 3,101 4,998 4,606 9,387 16,490 | 88,719 13,052 14,323

By railway........... 156 2,069 88 9,387 15,033 50,777 11,582 13,625
By Navigation So-
clety..oveueenn... 8 28 B0 fuws asmvnn 254 107 10 17
By packet boat...... 2,937 2,003 4,468 1.......... 1,203 7,835 2,360 681
Forcredit institution.|..........J.......... 2,239 457 59 22,177 8,253 4,354
NETHERLANDS.

1. Amount of gold and silver coined during the calendar year 1912:

Denomination. Pieces. - Value,
Florins.
3,000,000 30,000, 000
1,000,000 5,000,000
4, 000, 000 35, 000, 000
1 3,000, 000 3,000, 000
1 4,000, 000 2,000, 000
1 10, 000, 000 2, 500, 000
125,000, 000 2, 500, 000
2 1, 600, 000 400, 000
1 4,000, 000 400, 000
47,600,000 10,800,000 -

1 For mother country. 1 For Netherlands Indies.
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2 (aand b), 4, 5, and 9. None.
* * * * * * *

7. Approximate stock of gold and silver in the country on December 31, 1912:

In
In publie In
- Classifieation. romstizisn, Ne%l:;}:nds circulation.
Florins. Florins. Florins.
L0 s B SRS S 243,375 41,615, 000 Unknown.,
Gold bullion... ... . e | 120,159,000 |..............
BIIWOLCOINL . cinvuvsismmmmsnssmmenamms s s emmres ses v asssass 490, 571 8,082, 60, 115,400
Silverbulioncox s cvrvssimmmm e s mmssssmrosssssre s soss g s sepsssestren sesese geay
b1 7 ) PRI 733,946 | 169, 856,000 60,115,400
8. Bank notes outstanding at the end of the year 1912:
Legal-
Notes, Notes Gold tender
y outstanding. | holdings. silver
holdings.
Florins. Florins. Florins.
Banks of 18516, .o cociimmn smis s s srs s ssersa e s 317,117,000 | 161,774,000 | 8,082,000

10. Coinage law of October 31, 1912, annulling the coinage law of May 28, 1901,
prescribed as follows for the Netherlands and Netherlands-Indies:

Lawful gold coins with full paying power in any amount are as follows: 10-gulden
(florin) pieces and &-gulden pieces.

Silver coins for payment in limited amount: Riksdollar (24 guldens), gulden (or
florin), 4 gulden, 4 gulden, ¢ gulden.

Nickel coins: 5-cent pieces.

Copper coins: 24-cent pieces, 1-cent pieces, -cent, pieces.

Riksdollars of 24 guldens are only coins of reckoning in calculations in the country
and are to be withdrawn from circulation and recoined by the Netherlands into lawful
gilver coins for the Netherlands-Indies. .

The Netherlands coins with their weight, fineness, etc., are as follows:

GOLD.
Valuein
Pure gold
Denominsation. Weight. | Fineness. Fine Weight. | orsilver | United
wetght. States
contained. mone
Y.
Thou-
: Grams. sandths. Grams. Grains. Grains.
10 guldens (florins)............ 6. 7200 900 6.0480 103. 7030 93. 33! $4.0195
5 guldens (florins). ... ___._._.. 3.3800 900 3.0240 51. 8515 46. 6664 2. 0098
DUCAE e eounennnanannnaannn 8. 4040 083 3.4348 53. 9194 83. 0027 2.2820
SILVER.
%ﬂoﬂns . 0000 945 23. 6250 385. 8000 364. 5810 $1.0048
orin.. 10. 0000 945 9. 4500 154, 3200 145. 8324 .4019
florin. 5. 0000 945 4, 7250 77,1600 72. 9162 . 2097
cents. . o 3.5750 840 2. 2880 55. 1604 35. 3084 . 1004
10cents. ....cooicecnneninna... 1. 4000 640 8960 21. 6048 13. 8270 . 0401
1 Trade coin.

24950°—14—-12
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MINOR COINS.
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Denomination. Weight. Composition. Weight. Legal tender. \éﬂl{:ét:nt‘{gietﬁd
NICKEL.
Grams. ; Grains. '
[ T 4. 5000 | 25 per cent nickel 69.4440 | To the amount of $0. 0200
and 75 per cent 1 florin.
copper.
BRONZE.
95 per cent cop-

Boonts......oeoee 1208 I o SR | 2R rowponmonnior 08
goentoc: oo oz coves 12500 || o BRC & PECI[ 19,2000 orin. -0020
NETHERLANDS EAST INDIES.

SILVER.

Denomination. Weight. | Fineness. wl‘e‘iiglst. Weight. | Puresilver. ‘g;g’t:‘;n%:ie?_d
Grams. | Thousandths.| Grams. Grains. Grains,
b i (o) ¢ 1 o ERERSER—— 3. 1800 720 2. 2896 49,0737 35,3331 $0. 1004
s florin. 1. 2500 720 . 9000 19, 2000 13. 8888 . 0401
oy florin. .. . 6100 720 . 4392 9.4135 8. 7777 +0200
MINOR COINS.
Denomination. | Weight. | Composition. | Weight. | Legaltender. |‘mruelnUnited
NICKEL.
Grams. Qrains.
5entS....ceennnn... 5 25 per cent nickel, 77.1600 | To the amount of $0, 0300
5 per cent cop- 1 florin.
per.

COPPER. .
2cents................ 12, 5000 192.9000 | s .0100
leent..ooeneeenan.n.... 4.8000 tPure copper....... 74.0736 T‘; h%:i:mount of { . 0040
deent....ooLllllllll. 2.3000 35. 4936 - .

12 (a and b). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.
Classification.

Imports. | Exports. | Imports. | Exports.

Florins. Florins. Florins. Florins.
29,799,645 | 7,502,478 | 1,436,966 9,746,013
.| 10,803, 895 4,250 | 3,107,107 750
192, 905 b LX)t Jf [N, d———
40,796,445 | 7,608,728 | 4,544,073 | 9,746,763
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NORWAY.

1. Amount of silver coined during the calendar year 1912:

Denomination. Pieces, Value,

1 Of which 104,500 kroner was from recoinage of domestic coins. No gold was coined.
2 (a and b), 8, 4, 5, and 9. None.

%* * * * * * *
7. Approximate stock of gold and silver coin in the country on December 31, 1912:

. In public| In Norges In eir-
Description. treasury. Bank, culation.
Kroner. . Kroner, Kroner.
GOML COMI. - -+ eeeeeee e e e eee e e e e oo e {,g;g?f;% } 22, 600, 000
BIIVAr O . - ..ottt it 355,000 {....coeeennn.n 12, 245, 000
1 On deposit abroad. 2 On hand.

8. Bank notes outstanding at the end of the year 1912, 99,276,200 kroner, of which
37,119,300 kroner were not covered by legal-tender gold and silver coin or bullion,
10. Laws passed during 1912: Bank law of July 19, 1912.

* * * * * * *
12 (a and b). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.

Country. Imports. Exports. Imports. Exports.

Total........... 2,194,126 | 17,445 | 1,539,391 | 17,445 | 7,500 | 699,776 | 310,500 | 139,782
PORTUGAL.
1. Amount of silver coined during the calendar year 1912:
Denomination. Pieces. Value.

New coinage: Escudos.
RUpee PIeCeS L .o eaeanans 100,000 |..........

S0 CRI BB VO DIBOOSE oo 0 570 1 G 876 RS 1,695,300 |..........

L T, P 1,795,300 882, 650

1 For Portuguese India.
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2 (e and b), 4, 5, 10, and 11. None.
* * * * * * *

7. Approximate stock of gold and silver coin in the country on December 31, 1912:

Classification. In circulation.

Escudos.
GOIA COM. .. ee et ittt et iae ettt ca et taatctancocnreaecaeaaaaaanas 7,960, 002. 00
ey R RN 31,758, 018, 50

8. Bank notes outstanding at the end of the year 1912:

: Notes out- : Legal-tender
Bank of issue. standing. Gold holdings. silver holdings.
Escudos. Escudos. Escudos.
Bank of Portugal. .....cveumieneiiiiiieiiieeaeaaannns 84,503,259 |  7,960,002.00 | 31,758,018, 50

9. Premium on gold during 1912: Highest premium, 13 per cent; lowest premium,
6.8 Eer cent; average premium, 10 per cent.

The actual currency of the country is bank notes, silver, and nickel.

12 (a) Imports and exports of gold and silver during 1912:

GOLD.

Classification. Country. Imports. Exports.

X Escudos. Escudos.
Gold coin.... eene Portugal and adjacent islands.......... 1,705.50 | 315,703.65
Gold bullion. . Portugal and adjacent islands, reis....| 263,120.00 |............

SILVER.
T LYo 00 ) R — Portugal and adjacent islands......... 1,458.77 | 318,538.37
Silver bullion s ..| Portugal and adjacent islands, reis....| 616,344.40 |._..........
o o) ) e A0 cosimssuminmeimns e TE PR R e fs BELEVIR SRR 92, 750. 00
ROUMANIA.
1. Amount of silver coined in 1912:
Denomination. Pieces. Value.

Lei.

‘1, 500, 000 3,000, 000
3,540, 000 3,540,000
1,800, 000 900, 000
6,840,000 | 7,440,000

............ 1,430,000
el 910, 000

il

............ 3,140,000

2 (b). The above coinage was made, half at Brussels and half at Hamburg. (The
Roumanian mint has not been working since 1884.)
2(a), 3, 4, 5, 6, 9, 10, and 11. None.
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7. Coins in circulation in the country on December 31, 1912:

Classification. Value.
Lei.
RO PRBORE oo s s s s 25 500 S A 10,725, 800
Ly o 70,311, 065
NICKO] PIOCBS . - co cuhnmmmiaimimth s hanbocsmnmniin S nsin fimHmmmmmmem nime8m i m 85 = o minn S84 i S S 10,500, 000
L5541 3 T RN 995, 000

8. The amount of bank notes in circulation at the end of 1912 was 425,180,740 lei.
The Government is not allowed to emit bank notes, only the national bank can do this.
12 (e) Imports and exports of gold and silver in 1912:

Classification. ‘ Imports. Exports.
Le. Led,
TS s F RSO SORSU USRI 16,304,810.30 [ 16,804,359, 26
Silver. .0l 1599, 00 111,440, 30

1 (iven by the ministry of finance in total amounts.

LeagaTioON oF THE UNITED STATES OF AMERICA,
Bucharest, April 16, 1913.
The SECRETARY OF STATE,
Washington, D. C.

Sir: I have the honor to report that the amendment to the coinage law authorizing
the coinage of an additional 8,000,000 francs of silver money has now passed the Rou-
manian Parliament and will probably be I)romulgated at an early date.

Prior to 1909 there was in circulation silver money amounting to 59,500,000 francs,
By a law dated March 24 (old style) of that year adgitional coinage to the amount of
32,000,000 francs wasauthorized, whileold coins of the nominal value of 28,290,000 francs
were to be withdrawn from circulation. The provisionsof thatlaw haveasyet, however,
been only partially carried out, the new coinage amounting to only 23,513,000 francs,
and the withdrawals to 12,832,000. This makes the amount of silver money in circu-
lation at present 70,181,065 francs, as follows: 23,660,400 in 5-franc pieces, 17,059,710
in 2-franc pieces, 20,364,465 in 1-franc pieces, 8,496,490 in Z-franc pieces. Conse-
quently, if the provisions of the law of 1909 were to be carried out, 15,448,000 francs
of old coins would be withdrawn, while only 8,486,935 of new silver would take its
?lace, and the amount now in circulation would be reduced by about seven million

rancs,

The intention now is to coin new money to the full amount authorized, and to refrain
for the present from the withdrawal of the old coins, which would make the amount
1in circulation—

Francs.
T B PN O D I 0O v o s 1P A T A AT 1R ST 4 23, 660, 400
In 2-frane pieces, 19,351,110 (new; and 5,708,600 goldg Lo T ——— 25, 059, 710
In 1-frane pieces, 21,857,000 (new) and 5,794,400 (01d) OF.....c.oveneecriemaierreesranncoecmanenn 27,651,
In §-franc pieces, 6,351,490 (new) and 3,645,000 [ BN N 10, 206, 490
17 RGPS 86, 668, 000

This will make the amount of silver money in circulation about 12 francs per head
of population, no more than is thought to be absolutely necessary.
¢ I have the honor to be, sir, your obedient servant,
JoHN B. JACKSON.
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RUSSIA.

; 111. In the year 1912 no gold was coined in Russia. In 1912, silver was coined as
ollows:

Denomination. Pieces. Value.

Rubles.
1TUDIO (@8 0.000) . . - eeme o eeneenenneeee e e e e e e e e e e e e nann ; 111, 221.00
50 kopecs (8t 0.900). .. ... L LIl 542, 504. 00
20 kopecs (at 0.500). - - 000, 001. 60
15 kopecs (at 0.500). - 000, 001. 20
10 kopecs (at 0.500). - 000, 000 80
5kopecs (8t 0.500). .. 150, 000. 40
TOAL. -+ oo oot et e e 60, 529, 595 | 12,803, 729. 00

In 1912 the following amount of coin was withdrawn from circulation and recoined :

Rubles.
SIIver; 8L 0.900. i s cunsnviisnss v s S S S S S S e S S SR SRR SRR T S e e B e 239, 606. 10
BIlver, 6 0.500. . .. un it et ee e neeeeereee e baaaane 4,274,444.00
L S 4,514, 050,10
2. (aand b), 5, 9, 10 and 11. None.
* * * * * * *

7. On January 1, 1913, the amount of gold coin in the vaults of the State bank
amounted to 666,900,000 rubles—528,500,000 being in Russian money and 138,400,000
in lf)oreign money. At the same date the amount of gold in circulation was 629,300,000
rubles.

8. On January 1, 1913, the amount of bank notes in circulation was 1,493,800,000
rubles, and of gold (coin, bars, and balance abroad) belonging to the State bank,
1,550,200,000 rubles. As, according to the law, the first 600,000,000 rubles of notes

must be guaranteed by 300,000,000 rubles in gold, and b%ond 600,000,000 rubles
all notes jssued must be secured by gold, ruble for ruble, the issuing power of the
State bank was, on January 1, 1913, 456,400,000 rubles.
SERVIA.
1,2 (aand b), 4, 10 and 11. None.
* * * * * * *
6. United States gold coin imported during 1912: $500. None melted at mints.
* * * * * * *

7. Approximate stock of gold and silver coin in the country on December 31, 1912:

. In public

. Classification. treasuties.
[T B | T P $13,801.091
F531 8 Y |+ T 19, 000, 000

No statistics as to amount in banks and in circulation.

8. Government notes outstanding at the end of 1912:

Legal-tender
1912. Gold notes. | Silver notes. { oﬁﬁgl g:ilver
£5- holdings.
Government Bank............................. $17,0186, 385 $1, 029,925 Q] @)

1 No statistics for 1912.

9. Premium on gold during 1912: Highest, 106; lowest, par; average, 101; 100 gold
francs (or dinars) are equal to 105 in silver.
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12 (a). Imports of gold and silver during 1912 (first six months):

‘ Silver
Gold imports. imports.
Country.

Coin. Bullion. Bullion.
AUSEIS-HUNPAIT - sny s mvrvvmammsvriniss i s s i SR ey SR R R $32,932.00 $136.10 f....__......
GOIMANY. . . e aenot oo ace e aaeeemc e e nnaanan 463. 20 380. 59 $41. 68
Bwitzerland. . ..coiiii i iiieiiiiiieieiiaanaaea. 579.00 | .eenvieiaifeamcnnnnannn
BT 42RO b 1811 3 IRG—— I———
L .. 34,003.15 515. 69 41.68

REPORT ON COINAGE OF SMALL MONEY IN SERVIA,

CoNSULATE oF THE UNITED STATES OF AMERICA,
Belgrade, April 16, 1913.
For some time past there has been a general complaint on the part of merchants
and others in Servia that the supply of small coins was not sufficient to meet the
demands of the public and, in consequence, the minister of finance has submitted to
the Skouptchina, which body has approved, the same, the following law:

PROVIDING FOR THE COINAGE OF MONIES OF SILVER AND NICKEL.

Art. 1. The minister of finance is hereby authorized to have coined and put into
circulation five million (5,000,000) silver coins of one dinar, bearing date of 1912,
said coinage to be based on the laws of December 10th, 1878, and February 26th, 1904,

Arr. 2. The minister of finance is further authorized to coin and place in circujation,
when the circumstances so demand, five million (5,000,000) dinars, in silver, in pieces
of two, one and 0.50 dinars, respectively, in accordance with the laws above mentioned.

Art. 3. The minister of finance is authorized to have coined and to place in circu-
lation nickel coins to the value of 2,400,000 dinars, in conformity with the law of the
first of January, 1883. The value of the denominations so coined shall be the same
as at present, and will bear the date 1912,

Art. 4. The expenses incident to the coinage shall be paid from the net profits of
the transaction and the balance credited to the State’s extra budget.

Arr. 5. This law shall enter into full force after the fixing of the Royal signature.

(Signed) Dr. PatcHON,
Minister of Finance.

- - SPAIN.
1, 2 (a and b), 3, 4, 5; 10, and 11. None.
* * * * ) * * *
7. Approximate stock of gold and silver coin in the country on December 31, 1912:
Classification. tgagl‘]lggscl In banks. In circulation.
Pesetas. Pesetas. Pesetas.
GOI COML oo e eteece e eee e 96,649,192 { 543,783,244 |.._..._.._.......
Ty A OS] SR AN O 737,527,686 170, 000, 000
7 L —— 96,649,192 | 1,281,310,930 170,000, 000

1 The Bank of Spain is charged with the service of the treasury and, consequently, the funds of the
treasury form part of those of the Bank of Spain.

8. Bank notes outstanding at the end of the year 1912:

Notes Gold Legal-tender

Ttem. outstanding. holdings.  |silver holdings.

Pesetas, Pesetas. Pesetas.
Bank of Spain, notes. ....coveiemimmminanieia 1,868, 315,500 543,783, 244 737,527,686
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9, Premium on gold during 1912: Highest premium, 7.95 per cent; lowest premium,
5.40 per cent; average premum, 6.598 per cent.
12 (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.

Country. Imports. | Exports. Imports. Exports.

Bullion. Coin. Coin. Bullion. Coin. Bullion.

Philippine Islands. B ST W————
France............ .

»

700 | 13,287,235

1,130,400 | 217,920 | 1,498,199 | 725,270 | 634,

SWEDEN.

1. Amount of silver coined during the calendar year 1912:

Denomination. Pieces. Value.

Kroner.
156,912 313,824
303,420 303,420
483,062 241,531

1,013,740 253,435

1,957,134 1,112,210

Domestic silver coins recoined amounted to 125,627 kroner.
There was no new coinage of gold, but the recoinage of domestic gold coins amounted
to 515 kroner.
2 (aand b), 4, 5,9, and 10. None.
* * * * * * *
7. Approximate stock of gold and silver coin and bullion in the country on December
31, 1912:

Classifieation. tlrl;aggyxlé: In banks. |Ineirculation.
Iromer. Kroner.
B01d.COIN . . s o v csvmsmsmr s s s S G S
Gold builion.
Silvercoin.....
Silver bullion

L S 599,030 | 105,126,279
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8. Government notes outstandfng at the end of the year 1912:

185

Legal-tender

Notes Gold.

Items. . outstanding. | holdings. hgli}ims.
Kroner. Kroner. Kroner.

Issued by GOVernment.......ccceeeiieenemnronaecennnnnnenses 228,431,808 1 100,059,420 4,975,102

11. Latest report of the mining business is inclosed.

12 (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.
Country. Imports. | Exports. Imports. Exports.
Coin, Bullion. Bullion. Coin. Bullion. Bullion.

Kilograms.
1.968

16,832.913 |  2,021.000

SWITZERLAND.

1. Gold and silver coinage for the calendar year 1912:

Denomination. pieces. Value.

Gold (new coinage): Francs.
a; 20-franc pieces for account of the Swiss Confederation.................... 50, 000 1,000,000
b) 20-franc pieces for account of the Swiss National Bank. 400, 000 8,000, 000
10-franc pieces for account of the Swiss National Bank..........c..coceennns. 200, 000 2,000, 000

Silver (recoinage):
5-franc
50-centime pieces........... N

2, 5, and 10. None.

* * * * *

4. The Federal coin is not coined from old material, only from

* * * * *

*

*

new bullion,

*
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7. Stock of gold and silver in 1912,

& \
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The data does not answer this question; we

can only indicate the amount in the cofgers of the Swiss National Bank on December

31, 1919):

Classification.

In Swiss
National Bank.

Francs.
119, 720, 000. 55
53,417, 816.10
12,775, 890.00

185,913, 706.65

8. Bank notes outstanding at the end of the year 1912:

Notes out- Legal-tender
Bank of issue. standing | Gold holdings. sﬂv&‘a}mldmgs.
Bidbants of i Fga;wsc_;.m Francs. Francs.
IKS OF 1880 . vsnvunssinaiscvassanassnesansniensses
Swiss Nationsl BAIK . -. - onv.oome oo eooeesoaeos 334,052, 300 }173’ 137,816.65 | 112,775,890
TOBL. . e e e e e e e 339,239, 700 | 173,137, 816. 65 112,775,890

1 5-franc pieces.

Note.—The Swiss Confederation has no treasury notes in circulation; they are only issued under excep-

tional circumstances.

9. Premium on gold during 1912, course of exchange upon Paris: Highest premium,

100.50 francs; lowest premium, 99.90 francs; average
11. Report forwarded upon the administration of 1

12 (a and b). Imports bnd exports of gold and silver in 1912:

g)lrgmium, 100.191 francs,

Gold. Bilver.
Country. Imports. Exports Imports. Exports

Coin. Bullion. Coin. Bullion Coin, Bullion. | Coin. |Bullion,
Francs. Francs. Francs.
Germany......c..- 819,455 | 3,772,860 | 4,387,903
Austria-Hungary. 461,050 | 7,787,570 112, 526
France 27,975,135 |16, 644, 670
Ttaly.. 805 604, 625 , 940
g 1,730
15,031

2,010,209
R

17,275 |vuvscsnsss
...... veo.o.| 459,997

68,319, 170 (24, 536, 451

49,920,

079 |8,709, 783

3,581, 606
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MoxnEeTARY STOCK IN SWITZERLAND, 1911,
[From the French Mint Report for 1912.]

From the estimation made by a specialist and given with all reservations, the
monetary stock of the Helvetian Republic amounted to 220,000,000 francs in gold
coins and to 80,000,000 francs in silver coins,

The reserve of the national bank on December 31, 1911, was 160,666,436.71 francs in
gold and 9,188,380 francs in silver.

BANKING SYSTEM OF SWITZERLAND.!
[From Consul General R. E. Mansfleld, Zurich.]

The number of banksin Switzerland at the close of 1910 was 608. Of this number,
19 were State banks, or institutions of which the cafpital belonged to the respective
Cantons. Their total capitalization was 183,000,000 francs—equivalent to $35,319,000
in American currency. Of the remaining 587, the paid-up capital of 24 banksexceeded
10,000,000 francs each (1 franc equals 19.3 cents), 93 were capitalized at 1,000,000 to
10,000,000 francs each, and 254 were local institutions which did not publish annual
reports.

efore the Swiss National Bank was founded in 1906 any Swiss bank having a
capital of 500,000 francs ($96,500) had the privilege of issuing bank notes, provided
it was either a State institution or a stock company publishing lar reports. These
banks were obliged to maintain a cash reserve of 40 Eer cent of their notes in circula-
tion. The remaining 60 per cent could be secured by State guaranty, by securities,
or by commercial bills of exchange. The Federal Government levied a tax of 1 per
cent on the amount of notes issued. The different Cantons were entitled to tax the
note-issuing banks within their jurisdiction up to 6 per cent on the same basis.

In 1888 tiere were 34 banks in the country issuing notes. A number of them were
capitalized at or near the minimum stipulated by law, and the amount of cash reserve
over and above the 40 per cent was in many cases small. As security for the remain-
ing 60 per cent, a liberal use was made of the State guaranties. There was a lack of
uniformity in discount rates, caused by the keen rivalry of these banks, and of con-
certed action on their part in critical periods when a uniform raising of the rates would
frequently have stopped the outflow of currency to other countries.

SWISS NATIONAL BANK.

To overcome the disadvantages of this system, the Federal constitution was amended
in 1891, giving the Government authority to establish a national bank, but it was
not until January, 1906, that the law Eoverning its functions went into effect. The
present capital of the Swiss National Bank is 50,000,000 francs ($9,650,000), divided
nto 100,000 shares, of which amount 50 per cent has been paid in. Two-fifths were
subscribed by the Cantons in proportion to their population, and one-fifth by the
old note-issuing banks; the remaining two-fifths were offered to the public in registered
shares, the right of shareholders to vote being limited to Swiss citizens or firms domi-
ciled in Switzerland. The National Bank and its branches are free from taxation
by the Cantons.

The issue of bank notes by the Swiss National Bank is under control of the Federal
Government, their nominal value being 50, 100, 500, and 1,000 francs. The Govern-
ment may also I;))ermit; temporarily the issue of 20-franc notes. The reserve kept by
the bank must be equal to the face value of the notes in circulation. It may consist
of legal currency, of gold bars, or foreign gold coing and bills of exchange, either
domestic or foreign, and of other domestic discountable certificates of indebtedness.
The metal reserve must amount to 40 per cent of the face value of the notes in circu-
lation, and the bills discounted must not bear less than two independent signatures.

. The bank is obliged to redeem its notes upon demand, giving legal currency in ex-
change therefor. "The note-issuing privilege is %iven for a term of 20 years. Renewals
of this privilege must be a.ntedg vy Federal law and for periods of 10 years only.
The Government reserves the right to take over the assets and liabilities of the National
Bank in place of a renewal of the note-issuing privilege, by giving one year’s notice.
In this case the shares will be redeemed at par and interest at 4 per cent during the

eriod of liquidation. Of the reserve fund, one-third will go to the Government to be
nded over to the new bank, one-third to the Cantons according to their population
and one-third to the old shareholders.

1 From Daily Consular and Trade Reports, Aug, 6, 1912,
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OTHER FUNCTIONS-—DISPOSITION OF EARNINGS.

Other functions of the Swiss National Bank permitted by the law of January 16,
1906, as amended September 27, 1911, are: Discounting checks and drafts payable
in Switzerland, running not longer than 90 days and bearing at least 2 independent
signatures; purchase and sale of checks and of drafts (running not longer than 90 days
and having at least 2 independent signatures) on foreign countries having a metal
currency, and of treasury bills of such countries; granting loans for not longer than
three months against deposits of securities and other certificate of indebtedness
(excluding, however, shares of any kind); acceptance of deposits from the Gov-
ernment or private Earties, in the latter case without interest; collection of drafts;
purchase of interest-bearing debentures of the Government or of the Cantons, for the
temporary investment of its funds; purchase and sale of precious metals, coined
and in bars, for its own account and for account of others;issue of gold and silver
certificates; custodianship (free of charge if they belong to the Government) of securi-
ties and other valuables; purchase, subscription, and sale of securities for account
of others; acceptance of subscriptions of others on Federal and Cantonal loans, without
becoming a participant itself in such loans. The bank is obliged to publish at regular
intervals its discount and interest rates, to issue weekly statements showing its con-
dition, and to publish annual reports.

The net income of the bank is distributed in the followinf manner: Ten per cent
(but not more than 500,000 francs in any one year) is added to the reserve fund; of
the remainder, the shareholders receive a dividend not exceeding 4 per cent; from
the balance the Cantons are entitled to a certain amount to reimburse them for the loss
of the privilege of issuing bank notes, This is based upon their authorized note
issue on December 31, 1904, and upon their population according to the last census.

If the net profits are not sufficient to provide for this reimbursement in full, the

‘ederal treasury must advance the necessary amount, charging interest at 34 per

cent per annum, these advances to be returned as soon as possible.) Of the halance

still remaining after reimbursement to the Cantons and after payment of such advances .

a8 may have been made by the Treasury, one-third goes to the Government and two-
thirds to the Cantons in proportion to their population according to the last census.

SUPERVISION AND ADMINISTRATION.

The general supervision and administration of the Swiss National Bank is in the
hands of a board called the ‘‘bankrath,’’ consisting of 40 members elected for a term of
4 years. The first members of the board are the president and vice president,
who are elected by the Federal Council. Following their aﬁpointment, 15 members
are elected by the shareholders at their annual meeting and the remaining 23 members
by the Federal Council. Of the latter number, not more than five may be members of
of congress and not more than a like number members of the Cantonal Governments.
Members are eligible for reelection. Seven members of this board, including its

resident and vice president, act as its delegates in the administration of the bank.

o Canton may be represented by more than one member in this administrative
committee. The supervision of the branch offices lies with local committees consisting
of three or four representative merchants of the respective localities, appointed b
the board for a term of four years. The executive branch of the National Banl
congists of three directors, appointed for six years by the bank council subject to
approval by the Federal Government. One director and one subdirector are ap-
pointed in like manner for each of its branches.

Although the Swiss National Bank did not commence business until June 20, 1907,
its development has been satisfactory. At present it maintains, besides its main
offices in Berne, branches at Basel, Geneva, Lausanne, Neuchatel, St. Gall, and
Zurich. The notes in circulation on December 31, 1911, amounted to $60,747,889,
American currency, while the average metal reserve was 68.35 per cent. Domestic
drafts to the amount of $174,281,789 were discounted, and $70,399,876 of foreign
drafts purchased. The amount of cash on hand was $40,719,830, of domestic drafts
$25,174,708, and of foreign drafts $4,051,152. Its clearings amounted to $3,373,644,-
597, and its net profits to $497,016.

INFLUENCE UPON THE FINANCES OF THE COUNTRY.

The influence of the Swiss National Bank upon the finances of the country has
already been a most beneficial one. The quality of the guaranty underlying the bank
notes of Switzerland and the country’s credit abroad is much improved. The note
issue has acquired an elasticity sadly lacking under the old system. The discount
rates have not only become much more stable but more favorable to the country.
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The beneficial influence of the Natiohal Bank in this respect is best illustrated by the
fact that whereas from 1903 to 1906 the average discount rate of Switzerland exceeded
that of France, England, Germany, Belgium, Holland, and Austria by 0.48 per cent,
for the period 1908-1911 it was lower by 0. 35 per cent. It has been estimated that this
alone resulted in a saving to the country of $2,721,300 for the four years.

The careful scrutiny to which drafts offered to the National Bank are subjected
by it has exercised a most salutary influence on their character. Its powerful in-
fluence upon other Swiss banks has resulted in a decided improvement in their
character and current assets. Last autumn, during a critical period in the banking
business, the National Bank purchased foreign drafts to an amount almost equaling
its entire reserve, which not only avoided an anticipated advance in the discount
rate but saved the Swiss money market from serious disturbance.

The statistical matter contaiuned in the foregoing report was obtained from one of the
leading banking institutions in Zurich.

TURKEY.
1. Gold and silver coinage (Mar. 14, 1912, to Mar. 13, 1913), Turkish year 1328:

GOLD.
Denomination. Pieces. Value.
Pounds.

SPOUNAS . 0. 0 Sk 0 00 B ST ST SO S SIS 58 S e 46,354 231, 770.00
2 PoundS. e e raneeea e naaaanan s 24,167 60, 417. 50
1pound.. .| 3,671,984 | 3,671,084.00

pound. . ) 3,
pound. . e 346,034 86, 508. 50
DONITNCH et 538778 St 8565018484 ST T4 TG B S8 19,882 2,485.25
] Te— 4,256,073 | ! 4,126,981.25

1 Of which 77,038 Turkish pounds (face value 80,889 Turkish pounds) was recoinage frém domestic coins
_and 2,577,566 Turkish pounds was recoinage from foreign coins éfaoe value 2,564,140 Turkish pounds), of
which amount English gold represented 2,487,065 Turkish pounds.

SILVER.
Denomination. Pieces. Vaiue.
Piasters.

MOAJIAI0. .. v et eneae 96, 003 960, 030
OOAYIATB e womarmsorasns s 568 A RS it o 1,635,206 8,176,030
2 DIASTRIS  comnn s smemn usrs e e A S S R SR e SR 4,031,430 4,031,430
117 Y O RPN 5,762, 639 117,198,920
Turkish pounds. .c.eveenrememmn i cieascecieceteaaeaecanannnan O . 159, 249

1 0f which amount 10,497,923 piasters=97,203 Turkish pounds (face value 12,381,381 piasters—114,642=
Turkish pounds) was recoinage from domestic coins and 84,448 piasters=782 kish pounds (face value
40,089 piasters=371 Turkish pounds) was recoinage from foreign coins.

2 (e and b), 9, and 10. None.
3, 4, and 5. Information not obtainable. Not known.

* * * * * * *

7. Unknown. The Imperial Ottoman Bank reports that it is impossible to state
the “stock of gold and silver in its Constantinople and branch banks,”” and that this
fact added to the common custom of hoarding coin makes it impossible to make an
intelligent conjecture of the amount of coin in circulation.! .

8. Bank notes outstanding at the end of the year 1912, 1,200,000 Turkish pounds,
which are entirely covered by gold holdings. . .

11. There is no published report on the operations of the mint. The latest pub-
lished report of the department of mines, which was in the Turkish language, covered
the year 1325 (March, 1909-March, 1910). . ]

12 (a and b). Information not available. The customs authorities state that this
information can not be furnished, as the returns of the various ports are slow in
coming in. The latest available report is for the year 1326 (March, 1910-March, 1911).

1 Monetary stock.—The monetary stock of the Ottoman Empire may be estimated at 30,000,000 Turkish
pounds for gold and 6,500,000 pounds for silver.
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ASIA.
ARABIA.
ADEN.

Land 2 (B aand b). No mint in Aden. Aden is under British government, and the
mint is in Bombay.

3, 4, 5, 6, 10 and 11. None.

7'and 8. Unknown

9. There is no premium on gold. The actual currency of the country are the rupee
and sovereign (rupees 15 to the ound sterling).

12 (a). Imports and exports ofp gold and silver during the calendar year 1912:

Gold bullion. 8ilver bullion.

Country.
Imports. | Exports. | Imports. | Exports.

Djibanti. O I 11 . 32,709
o . 41,771 $7,542 ....e....... 45,

Bombay........... o le i S BT 1,744,439 | __ ... s 210, 21
Turkey in Europe.. . 11,208 foeerenenenanfomacaracenns
Arsbian Gulf ports 7,783 53,922 251,838

Turkey in Asia... . 7 P I
Austria -

- . 33,367
TTOtAL - e e e e eare e ea e e e en e ens 1,405,600 | 2,427,080 | 1,804,208 | 1,089,303
MUSKAT.
1, 2 (a and b), 4, 5, 6, 8, 9, 10; and 11. None.
¥* * * * * * *

7. Approximate stock of gold and silver in the country on December 31, 1912:

In circu-

Description. lation.

Gold coin ...................................................................................... $10,000
71 10,000
520,000

In the Sultanate of Oman there is no mint and there are no banks or mines. The
coinage principally used is the Austrian Maria Theresa dollar. British sovereigns
and Indian rupees are also used. No statistics of any sort are available and figures
given are merely estimates. The estimates of the amount of coin and bullion in
the country were made by local merchants who should have the best knowledge of
the matter.

12 (e and b). Imports and exports of gilver during the year 1912:

SILVER.

. Imports Exports
Country. of coin. | of bullion.

British India..... ...l S S - -0 S $192, 000 $192, 000
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No figures are obtainable for gold. There are no statmtlcs, not even of imports and
exports, collected in this country, and there is no mint, so it is impossible to give figures
that are in any way reliable.

BRITISH INDIA.

1. Amount of silver coined during the calendar year 1912:

Denomination. Pieces. Value.

Rupees.

124,330,222 | 124,339,222.00
5,288, 756 2,644,377,10
9,603,442 | 2, 400,860.20
18, 605, 781 2, 325,722, 50

TIIOER o s 50 a1 455525550 SASEST 1S o g 157,837,200 | 1 131,710,181.80

1 Of the above total value, 104,207,983 rupees was new coinage 687,923 rupees was recoinage of foreign
ooms, and 1,814,277 recoinage of domestic coins vota.l Rs. ’Z)d !

£.—The valne of coins received into the mints for reoolnage during the year 1912 was Rs.

29 108 000 The face value of coins actually malted dunngR he year was Rs. 27,109,883, but this does not
represent the silver operated upon to produoce coins worth Rs. 27,502,

old was coined.
2 (a§ Coinage executed for other Governments:

Classification. Silver.
Tale.
British dollars for exc] Y m— 14,274,810
Bubsidiary coins for the Government of the Btraits Settlements:
10-CONE PIBCES. - . .- et ene et et irire et s e tme e niaaane 67,708
Soant pieces. ... civuvessirspvsns sovsaR s sEEe N 479 870
Total...oovveireinnnniioniiiicnnennns 53 w5 R RS RS NALEES 14,822,388

3. It is regretted that no information is at present available concerning the amount
of gold and silver used in the industrial arts.

fo No gold coins are coined at the Indian mints. The Indian mints do not receive
old bullion from the public for coinage.

* * * * * * *
8. Government and bank notes outstanding at the end of the year 1912:

T

Legal-
tender
Ttems, Notes out- Gold silver
- standing. holdings. holdings
coin and
ullion).

ees. Ruz_’ea. Rupees.
Government notes 15 865 | 376,439,168 140, 576, 731
Banks of SSuel. . .uuumugererapsssss vprersarss i sss Ly ees[egnns crenesgae e seessaerem e mv e

Totabue: sosemimsnes e S SR S R 657,015,845 | 376,430,168 140,576,731

1 No bank in India has a note issue. The only notes in circulation are those of the Government.
The amount of Government notes outstanding at the end of the year 1912 not covered by gold, silver
coin, and bullion was Rs. 139,999,946.

9. Throughout the year 1912 gold was for the purposes of foreign exchange at a dm—
count. The par is 16d.=Rs. 1=7.53544 grains of fine fold Highest discount,
of fine gold 0.064 (corresponding to Rs. 1=16.135d.); Iowest discount, grains o ﬁne
gold 0.015 (corresp: ond to Rs, 1=16,031d. ); average discount, grains of fine gold
0. 033 correspondl 8. 1==16.070d.).
No laws regar mg coinage, currency, or banking were enacted during the year.
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12 (a). Imports and exports of gold during the calendar year 1912:

Imports. Exports.
Country.
Gold coin. | Gold bullion. | Gold coin. | G¢ld bul-
United Kingdom: Rupees. Rupees. Rupees. Rupees.
PrAVALO. o o vn o eeeeemaenenanesnanasaemaenannns 67, 017 986 | 123,059,886 1,200 | 33,978,001
.............. 28,943,819 [.... ..l ..
| 1,951 90 ,000 |L2201T
.............. 1,448,307 1,292
.............. 169,576 5,
545,168 51,810 33,319
1,513,343 |....... . 2,010
TUi3e11,867 |l Ll
e e ]| ) 680
LT 726,548°| 111111
Muscat Territory and Trucial Oman...............| 29,507 |.............. 3526 1. iens
Arabian ports other than Muscat...........ccoeeee | 17,205 |oooo il it e
Persia:
Private.....
Government
b £ 7 T
China (exclusive of Hongk

Indo-China (including Cochin China,Cambodia, and

Annam)
Japan
E

Total:

PIIVALO. oo eoeeeneieeenanereanennennns 337,711,704 | 139,335,672

Government......coveeviernrncnnnenenansfoen

2,857,762 | 34,026,605
29,018,819 |....0.......

12 (3). Imports and exporta of silver during the calendar year 1912:

Imports. Exports
Country.
Silver Silver Silver Silver
coin. bullion. coin bullion.
United Kingdom: Rupees, Rupees. Rupees
Private....... ¢ 81,127,548 #
62,358,225 |............
24,000 |..
6, 975 513 |..
3 570 030

Mau.rltlus and dependencies

Ingo-China (including Cochi.n-Chlna, Cambodia, and
AN ocovsrss s s e R SN S e SRR S S S

Zanzibar and Pemba..............

East African Protectorate
tralia,




OPERATIONS OF THE MINT SERVICE, 193

Imports. \ Exports.
Country.
Silver Silver Stlver Silver
coin. bullion. coin. bullion.
Muscat Territory and Trucfal Oman: Rupees. Rupees. Rupees. Rupees.
i . 694,671 |. .| 2,923,460 27,412

74,847 |.11.

]

811,040
300,000

! 2,538,911 ... ........ 6,200

i 2,278,016 | 18,082,849 |............ O

BRYDE: o commors s o s 6 o a5y S S g T ! 4,964 |uoicosneiian 2,950 coscmieins

United States of America........coovveniiinieiannnana. Yossennmewse 2,247,619 |....cc.n..... e v
Total:

Private. .. ..oooiiiiiiiiiiiiiiaae 4,260,081 | 96,300,753 | 43,456,244 |. 83,305

GOVETIIIIONE ..o o s misissmsmsessisoincainsimimiasmmisinis 14,669,800 | 70,441,074 84,234 146,832

InpIAN MONETARY STATISTICS FOR 1911-12.

The current coinage minted in India consists of:

Classification. (gra“irngtgtl:'gy). Fineness. Legal tender.
Silver: Thousandths.
%u ..... (8) ................................ l%(&))g 9186:
ru] BIINBS) ..o eeceieunitciamaaaeaanaanenas X
Qpartempee (48008S) . - oo 45.000 g% To any amount.
Eighthrupee (28008S) - - ..c.voemvrerenecncnnnannans 22. 500
Copgr:
ouble pice (halfanna)................cocoeieia... 200. 000
Pice (quarter anna) 100. 000
it S o
e (twelfth anna 5
For fractions of a
Bmi;c.lf:l OIUNIB . 4 o 0w st Tt 2ot 60. 000 rupee.
Pice (quarter anna) 75.000 |.
Half pice (elghth anna). . 37.500 |.
Pie (twelfth anna) 25,000 |.

Rupees bearing on them the date 1840, as also the coinage of the mints from 1840 to
1862, of the egabe value of 107.82 crores of rupees, are in course of withdrawal from
circulation. agérn er the Indian coinage act (act III of 1906) the denominations,
value, and fineness of the silver coinage have not been affected, but the nickel and
bronze coinages, introduced in 1907 and 1906, respectively, are intended to supersede
eventually the old copper coinage.

No gold coing have been minted in India since 1891-92, and gold mohur and its
submuitiples have practically disappeared from circulation. Sovereigns and half
sovereigns minted either in England or Australia are recognized as legal fender to an
unlimited amount &t the rate of 1 sovereign to 15 rupees, provided that they have not
been called in or lost weight beyond the limit prescribed as the lowest current weight,
viz, 122.5 grains for the sovereign and 61.125 grains for the half sovereign, the full
legal weight being 123.27447 and 61.63723 grains, respectively.

* * * * * * *

In addition to the coinage of silver for circulation in India, the mints also coined
British dollars for circulation in Hongkong as also in the Straits Settlements until 1903,
when, owing to a change in the currency policy in the Government of the latter colony,
a new dollar was introduced there, the coinage of which has been undertaken at the
Bombay mint since September, 1903. Since April, 1905, the coinage of the Straits’
50-cent pieces has been undertaken in the Bombay mint, and since October, 1909,
the coinage of the 20-cent (the coinage ot 20-cent pieces actually commenced in May,
1910), 10-cent, and 5-cent pieces for the Straits Settlements Government has further
been undertaken in the same mint.

24950°—14——13
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The British dollar is 416 grains troy in weight and of 900 millesimal fineness and the
Straits dollar is of the same weight and finness. The 50-cent piece weighs 209.52
grains and is of 800 millesimal fineness, and the 20-cent, 10-cent, and 5-cent pieces
weigh 83.81, 41.90, and 20.95 grains, respectively, and are of 600 millesimal fineness.
Wi& the expiry in December, 1903, of the special agreement with the banks for the
coinage of British dollars, the number coined fell to 3,955,647 in 1903-04 and 648,847
in 190405, while the coinage in these two years of Straits dollars was 15,009,891 and
20,364,664 pieces, respectively. No dollars were coined in 1905-06 or in 1906-07, but
the coinage was resumed in 1907-08, and last year 37,470,509 British dollars were
coined in the Bombay mint. Fifty-cent pieces have so far been coined only once
and that in 1905-06.

* * * * * * *
ESTIMATE OF THE QUANTITY OF GOLD ANNUALLY EMPLOYED IN INDUSTRY.

There are no data from which to make an estimate, except that it may be said that
all the uncoined gold imported is manufactured into plate and ornaments. All the
gold produced in the Indian mines is exported to London for assay.

ESTIMATE OF THE QUANTITY OF SILVER ANNUALLY EMPLOYED IN INDUSTRY.

Until the closure of the Indian mints in June, 1893, practically all the silver imported
into India—no silver being produced in the country (the quantity of silver extracted
from silver-lead ore in Burma was some 30,000 ounces in 1909, 44,000 ounces in 1910,
and 80,000 ounces in 1911)—was coined either in the mints of the Government or in
those of the native States. Much of the coin was withdrawn annually from circulation
to be hoarded or converted into ornaments, but there are no data except the imports
of silver during the period since the closure of the Government mints on which to
frame an estimate of the quantity actually o withdrawn. The import trade in silver
was materially influenced for a period by speculation arising out of the special and
transitory conditions which followed the closure of the mints, and again by the two
famines of 1896-97 and 1899-1900. During the four years, 1901-02 to 190405, there
were no disturbing influences affecting operations by the public, for the large imports
for the dollar coinage were balanced by the exports of the coined dollars, and the
average annual value dunn% this period of the net imports, which amounted to
£4,600,000, was grobably fairly representative of what is required for industrial pur-
poses, as silver for the rupee coinage is imported direct by the Government. In
1905-06 there was no coinage of dollars, and in their place only 50-cent pieces of the
value of £24,384 were exported. In the following year also there was no coinage of
either dollars or 50-cent pieces, and dollarsof the value of £581 only were exported.
In 1907-08 about 2,000,000 dollars were coined in the Bombay mint, of which the
amount exported was valued at £190,336. In1908-09 the number coined was 6,870,741
and the number exported was 6,811,515, valued at £609,048. In 1909-10 the number
coined was 5,954,218 and the number exported was 5,946,284, valued at £517,204.
Ten-cent and 5-cent pieces, valued at £129,201, were also coined for the first time in
the Bombay mint during that year, and the value of the exporta of these coins amounted
to £122,704. In 1910-11 the number of dollars coined was 5,552,910 and the number
exported was 5,147,628, valued at £485,711. The value of 20-cent, 10-cent, and
5-cent pieces coined in 1910-11 amounted to £122,904, and the value of the exports
of these coins to £125,345. In 1911-12 the number of dollars coined was 37,470,509,
the highest on record, and the number exported was 36,742,478, valued at £3,333,448.
There was no coinage of 20-cent pieces in 1911-12, but the value of 10-cent and 5-cent
pieces coined in the year amounted to £3,851 and the value of the exports of these coins,
including 20-cent pieces, to £5,485. The average annual value of the net imports
on private account during these last seven {'ears amounted to nearly £5,500,000.
Since the rupee became a token coin, the value of which as bullion is less than its
nominal value, the practice of melting down rupees for the manufacture of ornaments
and plate has become unprofitable, but the composition of the great existing hoards
of silver is still largely a matter of conjecture.

IMPORTS AND EXPORTS OF GOLD.

Up to 1906-7 both the exports and imports of coined gold consisted principally of
sovereigns, except that in 1900-1901 nearly one-fifth of the imports consisted of for-
eign coins. In 1907-8 the value of sovereigns exported amounted to £11,883, while
the value of other coins was £44,252. From 1908-9 again, sovereignshave formed the
principal item of both the exports and imports, except that in 1911-12 the value of
other coins exported slightly exceeded that of sovereigns.

* * * * * * *
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The very large exports of gold in the years 19034, 1904-5, and 1905-6 were due to
the measures taken by the Government to reduce an inconveniently gold reserve
by importing silver for coinage into rupeesand payinifot the metal by the exportation
o golcr. In 1904-5, £4,500,000 was thus exported to London for the purchase of silver,
and £1,100,000 was also remitted in sovereigns for investment on behalf of the golci
standard reserve fund. The exports of gold by Government in 1905-6 amounted to
£6,000,000 and included the large additions to the gold standard reserve fund result-
ing from the heavy coinage of silver. In the following two years there was no export of
gold on Government account, but in 1908-9 and 1909-10, £240,400 and £2,000, respec-
tively, were exported. In 1910-11 again, there was no export of gold on Government
account, but £5,000 was exported in 1911-12.

* * * * * * »

IMPORTS AND EXPORTS OF BILVER.

The exports of silver consist chiefly of the Government of India rupees, which circu-
late extensively in Ceylon, Mauritius, Arabia, Zanzibar, the East African coast, the
Bahrein Islands, and the ports of the Persian Gulf.

The principal imports of silver are from the United Kingdom and, to a much smaller
extent, from Australia and China. During the two years 19034 and 19045, how-
ever, imports from the Straits Settlements for the dollar coinage were four times the
value of the imports from Australia. From 1907-8 again, the imports from Australia
have exceeded those from the Straits.

ESTIMATED S8TOCK OF GOLD COIN AND BULLION NOW IN THE COUNTRY.

It is impossible to make any estimate, since gtatistics of imports and exports pre-
vious to 1835-36 are incomplete. That the stock must have been large is certain, for
the hoarding of the precious metals has always been a striking characteristic of the
})eople of India. The registration of the imports by quantities began in 1887-88, and

rom that gear to 1911-12 the net imports have been 30,271,466 ounces. No gold ore
is imported.

Thg rupee value of the net imports since 1835-36, converted at the average rate of
exchange in each year, is calculated to be £253,184,918. The quantity of gold retained
in India is, however, greater than this by the amount produced in the Indian mines,
for, although this is all exported, the value of the net imports, as stated above, has
been calculated by deducting from the imports of foreign gold the exports of both
foreign and Indian gold. The quantity produced since 1885 is 9,686,370 ounces,
valued at £36,817,514. There is no record of the production for earlier years, but it is
a negligible quantity.

ESTIMATED STOCK OF SILVER COIN (NATIONAL AND FOREIGN) AND BULLION NOW IN
THE COUNTRY.

No foreign coin circulates in British India. The circulation of the coin of the Gov-
ernment of India (rupees) is estimated to have been, before the coinage of 1900-1901,
between eighty and ninety millions sterling in value; the coinage of the last 12 years
added to the circulation a value of £87,510,000, but during the same period there
were net exports of rupees representing a withdrawal from the circulation of about
£6,700,000.

There is Fracticall no stock of silver bullion in the country, except the stocks
awaiting sale in the hands of importers and dealers and such quantities (which are
probably small) as may be buried in hoards. Until the closure of the mints in June,
1893, most of the bullion imported was passed through the mints, and since then the
metal imported is largely and without delay manufactured into ornaments, a small
groport.ion being passed into the mints of the native States. Since 1893, when the

ritish India mints were closed to free coinage, most of the native rupees in several
States have been converted in the British mints into British rupees, which have now
been adopted as the currency of those States, and consequently the coinage of bullion
in the mints of the native States has been reduced to velg small dimensions; but in
1904, owing to large operationsin Hyderabad, the value of the coinage rose to £587,400,
the quantity of silver used being eight times as great as in 1903 and two and a half
times the average quantity of the preceding 10 years. In 1905 the figure fell to
£435,052, butin 1906 the value of the coinage in Hyderabad alone rose to £1,258,235,
which is more than double the value in 1904. The value of the coinage in all other
Statesamounted to £12,799 only. In 1907 the value of the coinage in Hyderabad was
£253,014 and that in the other States £13,901. In 1908 the value of the entire coina,
in the native States amounted to only £14,047, but in 1909 it had arisen to £56,719,
falling again to only £6,937 in 1910. In 1911 the figure stood at £14,673.

NoTE.—Where the values have been stated in sterling they represent the market value at the time con-
verted at the rate of 15 rupees to £1 sterling. One rupee=16 annas==192 pies.
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CURRENCY AND GOLD STANDARD RESERVES.

Rupee reserves are held parth in the currency reserves, partly in the gold standard
reserve. In December, 1912, the amounts were approximately as follows:

T BIIC Y T OBBEVEI L. . rirccrssavstiranasorsisssrssress statssssscoiratebo oiuiotatoteratossietiaister osasosoter oTaimiaot o IGiN 1 SLo14sora L8110t £10, 000, 000
GOUd StANAALG TESOTVE. o= v sy smars e siavugirass st w1 a3 g i S , 750,
i) <) I v 13, 750,000

Sterling reserves are held partly in the currency reserve, partly in the gold standard
reserve, and partly in the London cash balances. The forms in which they are held
are 1glold (in the currency reserve, both in India and London, and to a small extent
in the gold standard reserve), money lent at short notice (in the gold standard reserve
and in the cash balances), and sterling securities (in the currency reserve and in the
§old standard reserve). In December, 1912, the amounts were approximately as
ollows:

Gold:
Currency reserve in India. . ..oo.ooon e
Currency reserve in London "y
Gold standard reserve in L
LOMAL: s s rs s ovsvmamswnmerion s s serew simtess e iuim s e wiaia)orsin o siasiace Sia s ST S e AT
Money at short notice:
Gold standard reserve in London. . ...c.ceeiniiniiiiiiiiiiinii it ieniie e 1,000, 000
Cash balancesin London. .......... G 7,500,000
TROEAN s arssraravaresasinsarsnararosssarinasasosstacanses s s 1507 T s 1414705171511 7181 4118 1A 8, 500, 000
Sterling securities:
CUITONCY F@SOIVR ..o oo et ettt atna e enreeeeens e nmnaggomrnresnsssnasnasnn 2, 500, 000
Gold StaNAArd FeSeIVe. o .ueeeeenennocae ot iaactattaae it iaastea s ra e 16,000, 000
T U 18,500, 000
Aggregate sterling resources:
8gl(.}old ..................................................................................... 25,000,000
Money At 8hOrt IOtICe. .o v vttt iitein i et s s 8, 500, 000
OOUTILIE s oryive v s wrmommaisaisiassiormrsraintstwaivieiaisssaissomwistaistatmias rereiviasstetasatera;oiel iutaamioinisteriiaistaisiotossistaiess 18, 500, 000
TLOBRE cmsorassisssrssvamsan e s s a1 T T 18524 5 TS S G S S R R 52,000,000

TOTAL ABSORFPTION OF CURRENCY.

[From Report on the Operations of the Currency Department, etc., of India for the year 1912-13.]

* * * * * * *

Tender of vmported sovereigns at the currency office.—According to the table ‘‘Balance
of foreign trade, etc.,” the net imports of sovereigns on private account in the year
under report amounted to 26.43 crores. Of this amount about 25.15 crores net were
tendered into the currency offices in exchanﬁe for notes or transfers, and about 1.28
crores absorbed direct without passing through the Government treasuries or currency
offices. From 25.15 crores received by Government about 3.58 crores were remitted
to England, as already explained in paragraph 8 (light weight), and of the amount so-
remitted 2.40 crores were again taken into the currency chest in the Bank of England.
Thus (21.57 +2.4031223.97 crores were taken as an effective addition to the currency
circulation in India.

Gold of the value of about 1.28 lacs not tendered to Government is believed to be
either shield sovereigns or yellow sovereigns marked on the reverse with a large ‘‘Aus-
tralia,’’ for which a premium is offered in the bazar. Doubts have been expressed
whether such large amounts of shield sovereigns are really procurable. The subject
is not of much practical importance, because even if the major portion of the imports
not tendered to Government does not represent shield sovereigns especially used
for jewelry there is nothing improbable in the assumption that a portion of the imports
in current weight sovereigns were directly passed from the banks for use either as
currency or as ornaments. ‘The subject of the proportion of shield sovereignsin light-
weight coins has, however, been specially examined. There is no doubt that the
large imports by the exchx.ngf banks contain a few shield sovereigns, for many such
have found their way into the mints. In February, 1912, a lac of light-weight sov-
ereigns packed for remittance to England were specially shroffed in the Bombay Mint
and 839 shield and 112 yellow-colored Australian sovereigns were found in the con-
signment. Between March and June, 1912, 20,851 shield sovereigns found in a stock

1 Including silver bullion in India or in transit.
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of light-weight sovereigns of about £1,600,000 were actually separated at the Bombay
Mint. These two examinations show a percentage of nearly 1.3. The shields are in,
such request in the bazar that the exchange banks are prepared to pay Government
gar value for light-weight coin and also the exlgenses of shroffing. I am also informed
y a well-known bullion merchant in Bombay that Bombay imported £80,000 in
shield sovereigns in the year 1912-13. This, I understand, was a special consignment
apart from amounts found in large remittances for tender at the currency offices. On
the whole, it is not unlikely that shield sovereigns formed a substantial proportion of
those not tendered to Government.
The net addition to currency being worked out as above at 24.52 crores, it now
remains to distribute this total circulation under the different denominations of cur-
rency. This is done in the following table:

[Amounts expressed in lacs of rupees.]

Items. 1909-10 | 1910-11 | 1911-12 | 1912-13 Total.
(1) Silver:
New rupee coinage (excluding coinage for the R
gold standard reserve)........c.cvveveneieneinuformnnnnnifoveniiii] e 12,27 12,27
Increase (—) or decrease (+) in the currency re-
serveofrupeesand bullion. .................... + 1,84 | 4+ 3,22 | -+10,66 | — 1,05 +14,67
Transfar from or to the gold standard reserve...... S b BT | [ (SR S—— +12,98
Total SHverismsusmruensmsesms sassersmr +13,92 | + 4,12| +10,66 | +11,22( 39,92
(2) Gold:
Net imports of sovereigns (through currency)..... +10,67 | -+10,88 [ +25,42 | 421,57 468, 54
Increase (~) or decrease (+) in currency reserve
of sovereignsin Indis.....ccveneienanaiiiill — 9,26 + 2| —14,05| — 6,04 ~29,33
P\ - + 1,41 | +10,90 | +11,37 | +15,53 | +39,21
(3) Increase in thecirculation of currency notes....... + 8,921 + 58| + 6,37| + 7,61 +23,48
(4) Increase (~—) or decrease (+) in treasury balance...; — 3,09| — 1,91| + 1,91| — 9,84 —12,93
Grand total currency demands................. +21,16 | +13,69 | 30,31 +24, 52 +-89,68

Distributing the increase or decrease in treasury balances among the different
denominations of currency the total absorption of each denomination is worked out

a8 follows:
[{Amounts expressed in lacs of rupees.]

Items. 1909~10 | 1910-11 | 1911-12 | 1912-13

[T DU 1,16 10,78 11,40 15,37
Silver (rupees and half rupees). J 13,22 3,34 11,54 10,49
Currency notes............. | 7,28 —-83 7,56 [
Bank and other balances —50 40 —19 —1,40

TOMRL. 5 505 o e 505 o S5 LA o SRR S SRR R, B £, 21,18 13,69 30,31 24,52

These figures show that there was a steady increase in the absorption of gold in the
country. The issues of rupees were less than those of 1911-12 in spite of the abnormal
demands for jute.

GENERAL CONCLUSION.

It is now possible to indicate generally the use which is made of the sovereign in
India at the present moment, and the task is made more easy by the fact that all the
evidence is in accord with the conclusions to be arrived at by theoretical reasoning.
In the first place there is a large mass of population who never enter into any transac-
tion involving a receipt or expenditure of Rs. 15. To that class the sovereign will
never penetrate. As regards the other classes, the use made of the sovereign varies
considerably in various provinces, as has been already indicated. But the following
general conclusions seem to be permissible. Take the trading community. They
are well aware of the intrinsic value of the sovereign, and even though they might
not be able to get rid of one readily in local trade transactions, they would probably
accept asovereign if offered in the course of business. One can now say more than this.
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In every town of importance in India, except in a few outlying districts, the sovereign
can be used in retail transactions.

Then there are the comparatively well-to-do people. The sovereign is entering
more and more into their ceremonial life, as, e. g., for presents at marriage ceremonies,
They are finding that the sovereign is a very convenient and portable form of value.
Hence its use on journeys and pilgrimages and for remittance purposes is increasing.
Its use in retail transactions has already been discussed. These people know that
Government accepts the sovereign readily, so small payments to Government are
often made in this medium. There can be no doubt that sovereigns pass into hoards
to some extent. Local custom as regards their use for ornaments seems to vary con-
siderably in various parts of India. As was to be expected, Government servants,
pensioners, and other payees have taken the lead in the acceptance of sovereigns.

Finally, we come to the most important portion of the Indian population, the agri-
cultural community. The variations from province to province of the absorption of
gold are due very largely to the use of the sovereign by this community. Every large
expansion of such absorption has been due to an increased use of gold in the purchase
of crops, and has thus been the direct outcome of the initiative of the wholesale pur-
chaser, It is to the latter, more than to any other, class that the extended use of gold
is due. And so far experience has shown that an attempt to use gold in such pur-
chases, if persevered with, has always succeeded. There is even a strong volume of
evidence that in parts of the Punjab the sovereign is preferred to the rupee, and a

urchaser offering gold has an advantage over one offering silver. The use of gold
1n the purchase of crops is now preeminent in the wheat trade in the Punjab; ‘it is large
and increasing in the cotton trade of Bombay and the cotton and spring crops in
northern India, and it has obtained a footing in the west of the Madras Presidency.
It has at last touched the rice trade in Burma,

In view of statements gn a prior paragraph) it is clear that gold has fairly free
circulation in parts of the Punjab and, to a smaller extent, in parts of Bombay and the
United Provinces. I mean by this that there are many sovereigns which pass through
a fair number of hands and are used as a medium of exchange in many transactions
before they return to treasuries or pass into hoards. Giving “ circulation’’ the wider
meaning, which neglects to take into account the number of exchange transactions
performed by each coin during circulation, Statement VI-A indicates a considerable
and increasing volume of gold circulation except in Bengal (outside Calcutta), Assam,
Bihar, and Orissa, and Burma.

It must not be thought that every sovereign which is absorbed is hoarded or melted
down. A very large sum of money is in actual use in India. Banks have cash
reserves, traders have till money, private persons have their petty cash, There can
be no doubt that sovereigns now form some, and an increasing, portion of this daily
balance of cash in hand; and sovereigns so in use certainly must not be regarded as
hoarded. Again a certain amount of gold must leave India in the pockets of travelers.

It is not for me to discuss whether a gold currency is necessary for the maintenance
of exchange. But the conclusion must be drawn from these figures and accumulated
opinions that the sovereign really has entered into the economic life of India. The
withdrawal of the sovereign would now be viewed with disfavor by many, to whom
cu}n;rency controversies are unknown, who yet realize that this coin is superior to any
other.

FinaNciaL TrouBLES IN INDIA.
[Official dispatch from Henry D. Baker, American Consul.]

Sir: I have the honor to state that a serious financial crisis has lately overtaken
important native business interests in India. Some of the largest native banks have
been obliged to go into liquidation, causing severe losses to many native firms and
to thousands of people generally and creating a general atmosphere of business
depression throughout this Empire, and especially in Bombay, where two of the
largest native banks in India have failed (the Credit Bank of India, and the Indian
Specie Bank). The present banking troubles are confined entirely to the native
banks, and although there has been a run on one well-known English bank in Bombay
yet up to the present time none of the English or foreign banks have become involve
in the failures, and they will probably emerge from the crisis with their credit and
prestige much strengthened.

The failures of these Indian banks have in nearly every instance revealed a scandal-
ous state of affairs, their managers and directors having evidently been responsible
for the troubles of their institutions by reason of their own personal speculations and
embezzlements, Some of these banks have apparently been in a real state of insol-
vency for some time past, but by false statements and careless or dishonest audits
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their true condition has been kept from the Eublic until they were forced to go into
liquidation by reason of the runs made on them; moreover, in several instances the
dividends were found to bave been paid not out of earnings but out of capital or
funds on deposit. The present crisis is an extremely severe blow to what is known
as the “swadeshi’”’ banking and industrial movement in Imdia, the term “swadeshi’’
meaning indigenous, or fpertaining to the home or mother country of India, and
suggestive of the idea of “India for the Indians,”” thus appealing to those native
elements which have felt that the business and industrial affairs of their country
should be controlled by natives and for local rather than for foreign profit.

The present troubles started in September, 1913, with the failure of the People’s
Bank at Amritsar, which precipitated a run upon other native banks which some of
them were unable to meet, causing further lack of confidence in the position of native
banks generally. In October the Credit Bank of India at Bombay was obliged to
close its doors, just as it seemed as if the panic was about to be allayed. The failure
of this important institution created a panic in the share market of Bombay, as the
managing director of this bank and some of his friends have been found heavily involved
in speculations which had resulted disastrously. The shares of Bombay cotton mills
and other important local industrial enterprises experienced drastic declines; more-
over, the local piece-goods and cotton markets, also the markets for pearls, became
extremely dull, and an atmosphere of anxious uncertainty was created in all the
commercial centers of India, but especially at Bombay. There was also heavy
selling for Indian account in the silver market at London, which created further
disturbing rumors to the effect that several important native banks had been meeting
with severe losses through their support of a syndicate which had been attempting
to corner silver, and also by large loans to pearl merchants who had apparently been
placed in an insolvent condition by declines in the pearl market.

The situation however, was again taking a turn for the better, and official govern-
ment statements to the effect that reasonable assistance would be given to worthy
institutions was causing some revival of confidence, when on about the 20th of
November a petition was filed by a small shareholder in the Indian Specie Bank at
Bombay for &e winding up of this bank. The petition was voluntarily withdrawn
about four days later by the petitioner himself, whose shares were purchased by the
bank’s directors at the price he asked, but in the meantime the court proceedings
which had already been instituted caused admission of certain irregularities, which
led to a general suspicion that the bank was practically insolvent. During the five
days subsequent to the withdrawal of this petition funds amounting to nearly $500,000
were withdrawn from deposit account at this bank; in fact, almost everyone entitled
to draw money from this bank did so, including even the directors and shareholders
themselves. On the night of December 5 it was realized that only about $20,000
remained as a cash balance in the bank to meet probable withdrawals during the
next day of about $50,000.

On the morning of December 6, an immense sensation was created in Bombay by
the news that Mr. Chunilal D. Saraiya, the managing director of the Indian Specie
Bank, had suddeniy died from an illness which was certified by three native doctors
to have been due to natural causes. Mr, Saraiya had been known as the “father of
swadeshi banking,’’ and was considered the greatest native financier in India, and
also had an international reputation as the “silver king,’’ owing to his more or less
successful efforts in the past to corner the silver market, and to compel the Indian
Government to pay his own prices for silver bullion for currency purpoges. The
Times of India, in an editorial article on the death of Mr, Saraiya, mentions that:
“The skill with which he organized his great silver deals and bore the heavy burden
they entailed with an unrufled mien, the boldness of his operations, the rapidity
and daring with which he worked, belonged to the sphere of American finance rather
than to anything which we are accustomed to associate with the conservative East."’

Within three hours after the death of Mr. Saraiya, his body was consigned to the
funeral pyre, so that the prevailing suspicion that he had committed suicide was
incapable of being verified. In the meantime, the cremation of his body had scarcely
occurred before the directors of the banks were in court with the petition for the com-
pulsory winding up of the bank, and the same interests which only five days pre-
viously had been most vehement in their protestations against such a course now
vied with each other in their desire to close the bank at once,

The judge in granting this second petition for the winding up of the Indian Specie
Bank after a further provisional investigation had been made into its affairs, stated
that it had been found that the loss already sustained by the bank in silver speculations
amounted to $2,625,820, while there was a further anticipated loss of about $1,000,000.
The judge further said;
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“In the investigation in the affairs of the bank the directors will have to meet some
very serious allegations made against them or some of them. They are all men of
res(i)ectability, some of them occugfing high positions in social and financial circles,
and it may be that they will be able to meet the allegations made against them suc-
cessfully and clear themselves from all aspersions that are cast upon them now. But
it seems to me that havm%’ regard to the colossal iﬁeculations in silver alone by the
bank for a prolonged period, having also to the immense sums of money lost in-
those speculations, and_ ha\(i‘gi regard to the fact that it was a matter of common
notoriety that the Specie Bank was cornering silver, it would be a question for the
court to consider, when the question arises, if the directors were ignorant of these facts
during the whole time or whether they actively sanctioned or passively connived
at the managing director’s transactions and if they incurred any, and if so what,
responsibility in reig:ct of these and other losses of the bank.”

t was also found that the Indian Specie Bank had made advances on approxjmately
$2,000,000 worth. of tﬁ(:a,rls which probably could not be sold under present market
conditions for more than about 75 per cent of the amount of such advances,

The announcement of the failure of the Indian Specie Bank caused severe demorali-
zation in the silver markets of the world and within one day the Bombay silver market
showed a decline of about 1} per cent, while American quotations for silver were
reported to have drop%ed 1 per cent. There was subsequently, however, a recove
in value of most of such loss, owing to a report that the bank’s entire unrealized stoc
in London, both in actual silver and in the form of contracts for forward delivery, had
been acquired by a powerful London syndicate made up apparently of important
interests which a y controlled a great deal of silver, the market for which it now

seemed necesaa? to support. )

The collapse of the Indian Specie Bank has much further accentuated the condition
of business depression in India. Notwithsl;a.ndi.nﬁ1 the present holiday season, when
business ought normally to be especially brisk, there seemed to be reports from all
parts of India, but especially in Bombay, of trade falling off, and of merchants having
their money tied up 1n goods they could not sell. One leading new?aper proprietor
informs me that many of his advertising contracts have been suddenly canceled,
and that his usually very profitable newspaper now scarcely pays expenses. The
effect on various native enterprises which have made use oty money borrowed from
native banks will undoubtedly prove very serious. Conditions in Bombay are at
present very similar to what they were in 1865 and 1866, at the time of the failure of
many banks and firms which became involved in the disastrous collaﬁse of local specu-
lation in cotton which followed the end of the American Civil War, when Indian cotton
was suddenly deprived of the profitable monopoly which it had temporarily enjoyed.

The banks which up to the present date (Dec. 11, 1918) have failed in India are
as follows: The People’s Bank of India, Lahore, India; the Credit Bank of India

Ltd.), Bombay, India; the Indian Specie Bank, Bombay, India; Amritsar Bank,

mritsar, India; Kathiawar & Ahmedabad Banking Co., Ahmedabad, India; Bombay
Banking Co., Bombay, India; Hindustan Bank, Karachi, India; Lahore Bank (Ltd.),
Lahore, India; Pioneers Bank (Ltd.), Bombay, India.

Most of the above banks have had many branches in various parts of India, so that
the distress created by their failures has by no means been purely local.

Such a rude shock has been given to confidence in India, In the native or Swadeshi
banks, that even those which have probably been honestly and efficiently managed
are likely to find it difficult to continue business in the future. There seems to be a
general Impression at present that practically all the banks which have failed were
operated on lines which would not have been considered sound, ethical, or honest
according to western ideas, and in fact that they were being run chiefly for the per-
sonal profit of their managers and directors, regardless of their responsibilities to de-
Fosi’oors and shareholders. The present discredit of the “Swadeshi” banks will, it is

eared, have far-reaching consequences in causing the native population to hoard
their money even more than they have done in the past. From an international
economic standpoint it has often been pointed out as being unfortunate that India, with
its tremendous collective wealth, should have such comparatively little capital
available for its industrial and commercial development, and that this Empire is
constantly absorbing largely of gold from the world’s supply and either hoarding the
same in the ground or converting it into jewelry and other articles of personal display.
The ‘‘Swadeshi” banking movement which now come to such grief had given

promise of ma. the natives of India more venturesome with their treasure, so
that much hoarded wealth could be made use of for the purposes of commerce and
industry. Unless, however, the natives of the country should now make greater

usge of the European banks which have demonstrated their soundness in this crisis,
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there seems likely to be a greater tendency than ever for the people of the country to
hoard their savings, . ]

The position of the Government of India with reference to this crisis is shown in the
following remarks from his excellency the viceroy in a recent address to the Madras
Chamber of Commerce: . .

““The disturbance of credit which originated in the first banking failures in the
Punjab has extended in some degree to northern India generally, while in the storm
center in Bombay the crisis has already produced mitous results. I shall not
attempt to indicate the causes to which the troubles may be attributed. But I wish
to emphasize two points. In the first l{)lace, we have felt that in these exceptional
conditions the Government of India ought not to take up an attitude of entire aloofness
and detachment. We have closely followed the course of events, and where it has
been possible and legitimate to do so we have given timely assistance, I am glad to
say that there has been no undue disposition to look to Government for help. Such
heg) as we can properly give is limited in extent and necessarily subject to conditions
and safeguards, But what we could do has been and will continue to be done. Sec-
ondly, I wish to say a word about the future. These failures have inevitably aroused
some distrust in Indian banking institutions, and the feeling of disquiet is not likely
to be quickly removed. We must all deplore the setback which these events must be
expected to give to the tendency which has been so pronounced in recent years for
the savings of the peo?le to be increasingly applied in investment and industrial
enterprise. In spite of inexperience or recklessness, the movement was sound in
itself. Indeed, it is a necessary condition of India’s development and prosperiiy, and
T am convinced that it will be maintained in spite of temporary checks. If the Indian
investor is taught by these events to be more careful to distinguish between sound and
unsound undertakings, or if they pave the way for some better system of regulation
and protection, they will not have been unfruitful of beneficent result. Meanwhile,
I earnestly hope that the legitimate caution which these misfortunes inspire will not
degenerate into unreasoning dismay, the only outcome of which must be to confound
the good with the bad and bring heavy loss upon investors and depositors whose money
is lodged with some institutions.”

There has been a somewhat curious coincidence that only & few days previous
to the failure of the People’s Bank, which started the J)resent panic, the Government
of India should have addressed local governments and chambers of commerce on the
important question of banking legislation. Itappears to be the present intention of the
Government of India to place a restriction on the use of the term ‘“‘bank” and to
allow it to be used only by companies which have been registered under the companies
act. There will probably also be in the future some minimum limit with regard to
subscribed capital, in order to prevent the establishment of useless and undercapi-
talized institutions, and also it is likely that all banks will be required to carry proper
reserves, and not be allowed to distribute dividends at the risk of depleting necessary
reserves. Furthermore, the recent scandals as to the worthless audits of native banks
will probably lead to legislation fixing more clearly the duties and responsibilities of
auditors in this country.

The present business depression in India seems likely to curtail for some time the
volume of foreign imports into this country, as until pros;ﬁarity is again fully restored
the leading local merchants are likely to purchase only such goods as they are sure will
not be left unduly long on their hands.

It may be well for American exporters to India who have been dealing directly with
native customers to take some extra precautions as to their financial standing, and
especially to see that any bankinﬁ arrangements or guarantees are through well-estab-
lished European and not native 3

I have the honor to be, sir, your obedient servant,
Henry D. BakEr,
American Consul.
BouBay, INpis, December 11, 1913.

BRITISH NORTH BORNEO.
SANDARAN.

1,2 (aand b), 3, 4, 5, 6, 9, 10, 11, and 12 (a and b). None. No mint.

7. Approximate stock of silver coin in the country on December 31, 1912: In pub-
lic treasuries, $257,000.

8. Guvernment notes outstanding at the end of the year 1912, $727, 569.
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CEYLON.
1, 2 (a and b), 4, 5, 6, 10, and 11. None.
* * * * * * *

3. No means in this office to obtain the information regarding the amount of gold
and silver used in industrial arts during the calendar year 1912.
7. Approximate stock of gold and silver coin in the country on December 31, 1912:

Description. t{'neaggglg In banks. circullgﬂon.
Rupees.
GO COML « e - oo ee e e e £200,519 @ |eioiai....
Silver coin: Rupees,
8,497,629.00 [
133,284.55 |.....0. ... 15,046, 715,45

1 No means available in this office for ascertaining this information.
2 Small silver in circulation exclusive of 133,284.55 rupees belonging to currency reserve and in the pay
offices.

8. Government notes outstanding at the end of the year 1912:

Notes Legal-tender
Notes. outstanding. | Gold holdings. sﬂjegfholdmgs'
Rupees. 1 Rupees. Rupees.
6,011, 608, 77
Government NOLeS. .....ceemnarnaenaacaaonacocnanaaanas 23,183,370 | (£410,776 } 5,740,464, 09
‘: 5s, 6d.)

The local banks do not issue notes.

9. There is no premium on gold. The actual currency of the country is as follows:
Gold, sovereign &xed at 15 rupees by a Government proclamation); silver, Indian
rupee; silver, subsidiary coins of Ceylon—b0-cent piece, 25-cent piece, 10-cent piece;
nickel, 5-cent piece; copper, 1-cent piece and -cent piece.

12. (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.

Country.
Coin. Bullion. Coin. Bullion.

United Kingdom........coiiiimiiiimmiiiiioiiaennnnns
BritishIndia...................
India (excluding British India).
Straits Settlements . . ..
Gibraltar . ..........
New South Wales... .
gVest Australia... .. _...iooiiiiiiiiiia

Rupees. Rupees. Rupees, Rupees.
Boass | Bas,00
3,577,109 805
1,140

* No exports of gold or silver.
CHINA.

CantroN (KwaNGTUNG) PROVINCE.

1. No gold coined. Total amount of silver coined in the first year of the China
Republic, 1912:

Denomination. Pieces. Value.

Mexican dolls.
20 COMET wrwwvsosrsammssmns wss S S R S S R R B 88,000,000 $17,600, 000
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2 (a). Since the 9th moon of the first year of the China Republic (September, 1912)
the amount coined by the Canton mint for the Kwangsi Transportation Department
was 1,999,737 20-cent pieces, equal to $399,947.40 Mexican currency.

2 (b). No.

3,4,5,6,9,11, and 12 (a). None.

7. Approximate stock of silver coin and bullion in Canton, December 31, 1912:

In publie In
Stock. treasuries. In banks. circulation,
Silver coin. .. ... 181,000,000 | 1$20,000,000 1 818,000, 000

1 Mexican currency.

On December 31, 1912, it was estimated that there was a very small amount of
bullion on hand at Canton. The amount of silver coins was over $40,000,000 Mexican
currency, of which over $1,000,000 was in the Government Treasury, about $20,000,000
in the banks, and the amount on hand in the business firms and in circulation was
estimated to be upward of $18,000,000. As the state of affairs in Canton has only
just been settled, tﬁe means available for investigation are incomplete. Consequently
the above figures are only approximate,

8. During 1912 the new notes issued by the Republican Government amounted to
$12,391,000, Mexican currency, besides $4,000,000, Mexican currency, for the redemp-
tion of old notes, making a total of $16,391,000 new notesin circulation. Thisamount,
of course, does not include the notes issued by the Manchu Government, which,
after the redemption of the $4,000,000, as above stated, is said to be about $5,000,000,
Mexican currency, still in circulation. Owing to the Government’s having sus-
pended the exchange of these notes into silver, the amount of silver coin held in re-
serve is to be kept secret and can not be disclosed.

10. No laws affecting the currency or banking have yet been enacted by the cen-
tral government, and as the provincial government is powerless to act in this regard,
consequently no such laws are in existence. But in respect to the paper money, the
Government as well as the business community are required to accept these notes as
a basis of exchange, and native banks are required to transact business without dif-
ferentiating between paper and silver, and no discount whatever is allowed.

12 (b). Canton is the chief center for the importation and exportation of silver.
Since 1912, by-laws bave been in force prohibiting the exportation of silver, and no
coins were supposed to have been exported during that year. Of course, some were
doubtless smuggled, but the amount was not large. No bullion was exported. The
importation and exporation of ore can not be ascertained until a report is submitted
from the maritime customs.

As regards the importation of silver coins, save some Mexican dollars and Hong-
kong small coin, there was practically none. In respect to the amount of bullion
imported, the amount Surchased and imported by the commissioner of finance was
taels 7,214,9214-7, and the amount purchased by the Kwangsi Government was
less than taels 1,000,000.

CHEFOO PROVINCE.

1, 2 (a and b), 3, 4, and 5. None (no mint).
»* * * * »* * *

7. Approximate stock of silver coin and bullion in the Province on December 31,
1912:

Classification. In banks. In circulation.
Chefoo dollars.
250, 000 1 $100,000
850, 000 1 50,000
1,100, 000 150,000

1 Estimated.

There is no public treasury in the Province.
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8. Government notes outstanding at the end of the year 1912:

Notes out-

Notes. standing.
Government (SOMIY IS0, svuneon snmmn s rommme e e s s e e Sy Vs e e SR SRS $391, 000
Government outstanding (estimated)........ooueiiaiii i 190, 000

Bank notes (nil).

9. Premium on gold during 1912: Highest premium, 52 per cent; lowest premium,
46 per cent; average premium, 49 per cent. The actual currency of the country is
gilver and copper.

10, 11, and 12 (@ and b). None.

CHUNGEING PROVINCE.

1. No gold coined. Amount of silver coined during the calendar year 1912:

Denomination. Pieces. Value.
Silver Snew coinage):
Dollars. 2,886,088 |............
Half dollars 146,016 |...ceauenn..
20 cents 95,950 [..occuennnn.
10cents.... 370,561 |.......o....
Total 3,500,415 | ! §2, 906, 692

1 Mexican dollars.

2 (a), 3, 4, 5, 6; 10 and 11. None.

2 (b). The above silver coinage was issued by the mint of the Province of Szechuan,
at Chengtu.

7. A %f;'oximate stock of gold and silver in the country: Impossible to ascertain,

8. About $13,000,000 (Mexican) in Government notes. Amount of bank notes
impossible to determine. .

9. No gold standard recognized. Gold sells like any other commodity.

12 (a). No movement of gold whatsoever reported.

12 (b). Imports and exports of silver during the calendar year 1912:

Silver coin. Silver bullion.
Year.
Imports. | Exports. { Imports. | Exports.
19121 R 8B 1 R S 1 81,186 $931 $2,000 |$1, 326, 931

1 No statisties by countries available.
(Values in United States currency.)

Foocrow ProvINCE.

Information received from the Fukien Government Bank states that the bank can
by no means obtain the data, owing to the lack of development of the enterprises
given in your interrogatories. However, it furnishes a special paPer containing the
information that it could collect(covering question No.8). I inclose herewith copy
of report made by the said bank:

Amount of paper notes issued by Government bank
Silver heid for redemption, over........
Paper notes issued by all native banks.
Silver held for redemption
Silver dollars in circulation. .. ...... cavesseanerrasens

- $400,000 to $500, 000
200, 000

1,500,000 to 1,600, 000
300,000 to 400,000
700,000 to 800, 000
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HaNxgow.

1. Amount of silver coined during the calendar year 1912:

Denomination. Pieces. Value.

New coinage 1 dollar (Mexican)

1 86,837,698
Recoinage 1 dollar (Mexican)................ 125,304

T U UU U 1 6,863, 000

1 Mexican dollars.

2 (aand d), 4, 5, 6,7, 8,10, 11, and 12 (2 and b). None. No statistics available.

9. Premium on gold during 1912: Highest rate, $2.36 Mexican; lowest rate, $2.08
Mexican; average rate, $2.22 Mexican. The actuafcurrency of the countryisMexican
dollars, valued from 40 to 55 cents United States gold, but value always fluctuating.

(This office has been in close correspondence with the Chinese authoritiesfor months
to obtain the few statistics contained in this report; in most cases, the officials can not
answer the questions asked, and practically no statistics are ever kept by the Chinese.)

HoNGKoONG.

3,4,5,6,10,11, and 12 (a). None.

2 (l&). Of the total British dollars (silver) coined at the Bombay (India) mint, a
good deal goes to Tientsin and northern China for circulation there.”’

7. Approximate stock of gold and silver coin and bullion in the Province on De-
cember 31, 1912:

1,2 (a)l‘

Classification. ) In banks, In circulation.

L 702 i T ¢ N 1$1,172,000.00 \.... . .........
GO DUILON o v svvsvumuvens vosms e s e s s v O e SR 225,000.00 | _..............
L o | 1 25,002, 042.81 $36,992,370
¥500,000.00 {........oco.....
6,809, 042. 81 36,992,370

: Gold sovereigns, 4,133 ; double eagles, 3 ; Netherlands gold florins, 30.
lion, 19,000,000 ounces; silver bullion, 50,297 ounces.

1 In addition, the followinf
3 Silver coin and silver bu
3 Approximate circulation (approximate amount of Hongkong silver and copper subsidi-

ary coins, 50, 20, 10, and 5 cent pieces, and 1 cent and mil pieces, put into circulation)..
Amount withdrawn from circulation and sold as bullion

Balance approximately in circulation... ... .. .. ... il
Values in Mexican dollars.

8. Bank notes outstanding at the end of the year 1912:

Notes Legal-tender
Ttem. outstanding. |silverholdings.
B e i g g T S 1 $25,610, 211 % $70, 080, 000
1 Hongkong currency. % Specie in reserve.

9. The actual currency of the country is silver,

12 F(?-a). ‘‘Refer to Shanghai for total of silver imported from America, and refer to
San ncisco for total silver export to China. The difference between these two
amounts is chiefly accounted for imports of American silver in Hongkong, although a
small portion has been continued to India.”
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Huper GOVERNMENT MINT.

1. No gold coinage was executed at the mint.

Silver dollars were coined at the Hupeh Government mint in 1912 to the amount
of $6,863,000; each dollar being exiua.l to 7 mace 2 candareens of Yangli sycee silver.
The total amounts to 4,941,360 taels.

The amount of recoinage is not stated separately, the above figures including both
recoinage and coinage from bullion. .

No subsidiary silver currency was coined in 1912, as there is little demand for it in
this market.

Copper coins minted came to 468,356,000 1-cent pieces, known as 10-cash pieces,
each weighing 2 mace. At the averffe exchange of 130 coppers to 1 local dolﬂm this
would be equal to $360,274 silver. Many of these coins were made of copper secured
by melting down old and useless cannon. They were used to redeem the notes of
the Hupeh Government bank.

2 (a and b). No coinage was executed at other mints for this Government, and
no coinage was executed for other Provinces or countries at this mint in 1912.

* * * * * * *

4 and 5. No gold or silver in the form of plate, jewelry, or other old material was
used at the mint for coinage, pure sycee only being used.

* * * * * * *
7. %No reply.) .
8. It is stated that the notes of the Government bank are secured by the houses

and lands at Wuchang and Hankow belonging to the said bank. The commissioner of
foreign affairs states that this security is probably equal to the amount of the notes
outstanding, The cash notes have uutil recently been at par. The dollar notes have
been qouted on the street ordinarily at 110 coppers, which means a discount of about
15 per cent, as the silver dollar brings usually 130 coppers. The coin reserve is there-
fore obviously insufficient or nonexistent. ere being little demand for the dollar
notes they tend to be quoted lower, and less importance is attached to keeping them
at par than in the case of the cash notes.
o further information has been obtained regarding note issues.

NaNkING.
1. No gold coined. Amount of silver coined during the calendar year 1912:

Denomination. Pieces. Value.
Silver (new ceinage):
Lo} T 1)1 RN 23,615,000 | $23, 615,000
i 133, 28, 600
THAL. e semmieemminmmnin oo mn siomasmim ot oostinm s B B £ 808 S50 5 e 23,748,000 | 1 23, 641, 600

1 The silver bullion used was entirely of native origin. The dragon dollar coined at Nanking and else-
where is approximately the same weight and fineness as the Mexican dollar.

2 (aand b), 8, 5, 7, 8, 10, 11, and 12 (a and b). None.

4. The Nanking mint has received from Yunnan and Shensi 485,000 ounces of
gilver bullion this year (1912).

* * * * * * *
9. There is a premium on gold. The actual currency of the country is copper cash.

NEWCHWANG PROVINCE.

1, 2 (a and b), 3, 4, 5, 6, 10, and 11. None.
7. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1912:

< . In
Classification. In banks. circulation.
Gold eoin....
Gold bullion.
Silver coin. ..
Silver bullion
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8. Government and bank notes outstanding at the end of the year 1912:

" | Legal-tender
Notes out- Gold
Notes. standing. | holdings. | SNer
$174, 800 (O] (O]
510, 000 0] ™
684,800 |- eeemeefoeeeeaeaaas

¥ Reserve held at Home Offices of Yokohama Specie Bank and Russo-Asiatic Bank.

9. Premium on gold during 1912: Highest premium, 52§ per cent; lowest premium,
44 per cent; average premium, 48 per cent. The actual currency of the country is
Mexican dollars; Haikwan and Newchwang taels.

12 (a;. Imports and exports of gold during 1912. None.

12 (b). Imports and exports of silver during the calendar year 1912:
Coin. Bullion.
Country.
Imports. | Exports. | Imports. | Exports.
(8.0 L5055 o7y S — $60, 130 | $473,830 | $413,670 | $247,790

MuxkbDEN.
1. Gold coinage during the calendar year 1912. None. Silver coinage as follows:

Denomination. Number.

2 (a and b), 4, 5, 9, 10, and 11. None.
* * * * * * *

7. Approximate stock of gold and silver in the country on December 31, 1912:

Classification. In circulation.!
Sycee dollars.2
L6 0L T«
Gold bullion. .
8ilver coin......
BIlver bUllOm . . it iiiiiiicaaeeacanaaeanearacaan
Total.icon sosmasmmmsmm s T S S S S S SR S SRS 17,182,968

! In Fengtien Province.

3 Sycee dollar equals United States $0.40.

3 Includes stock in public treasury and in banks.

8. Government and bank notes outstanding at the end of the year 1912:

[In Fengtien Province.]

Notes out- Legal-tender
Notes. h silver hold-
: standing. ings.
) ' : - e 110, 415,045

Provincial government bank......... i aravaateiland TR S S, S PEPRRPRP v .’ 10, 000 3 4,353,926
Bank of Agriculture...................... e ER—— 1 150, 000 1300,000
TOCAL: v i s 55552 45 8 m mmimimmmmm Semdhgn o bcmnn oo ne s s e d 10,775,045 4,653,926

1 8ycee dollars. % Mexican dollars. 1 Mukden taels. ($1=United States $0.65.)

Information for other banks unobtainable.
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12 (a). Exports of gold (Manchuria) during the calendar year 1912:

Classification. Counfry. Exports.
Huikwan taels.
Gold bullion 8nd 0r@. ...cccuuneeecnnreecnccnonnaas Ty Korea......... 5,446

1 Customs taels. ($1=United States $0.716.)

12 (3). Imports and exports of silver (Manchuria) during the calendar year 1912:

Silver coin. Silver bullion.

Country.
Imports. Exports. Imports. Exports.

Haikwan taels.! | Haikwan taels.! | Haikwan taels.! | Haikwan taels.!

1,067, 742 3,889, 673 4,534,764 1,245,124
64,000 47,900 |ooenennreeoe e ines
10,536 64,886 | - 2,171 70,017

1,142,278 4,002,459 4,536,935 1,315,141

1 Customs taels.
PexinG.

1. No gold coined. Amount of silver coined during the calendar year 1912:

Denomination. Pieces. Value.
8ilver (new coinage):
Do&lars .................................................................. 43,917,340 [......ccccnee.
20 CONES . veerernnereeeensaresnarnrasnnrmanassmennnsesannsrssnnassonnsnsen 110,361,140 |..............
TOLAL. v e e ceeeeeenrenneenncennsenseonnsenemensesnssnmmennssesmrasnanans 154,278,489 | 1 $32,548,010

1 United States dollars.
Nore.—Partial report. Four mints reported: Mulkden, Tientsin, Nanking, and Canton.

2 (a and b), 3, 4, 6, and 11. None.
5. Amount of United States gold coin imported during 1912: $9,375. None melted

at mints.

U7. Stock of gold and silver coin and bullicn in the country on December 31, 1912:
nknown.
8. Government and bank notes outstanding at the end of the year 1912:

Notes out-

Items. standing.
Government....... 1.$55,081,922
Banks of issue.... 110,043,383
B 7 PO 165, 125, 305

1 Value in United States dollars.

Nore.—These figures are not complets; it has been impossible to obtain reports from some of the proy-
inces. Eleven out of 22 have reported, but these are the most important. $75,000,000 may cover all.
The pgg)er currency issued by many of the provinees during the revolution is at a discount, varying from
10 to 30 per cent. The amount of this currency is stated only approximately.

9. No gold currency. Actual currency is copper, silver, and paper.
10. Attempt has been made to organize a bank of China to take the place of the
former Ta Ch’ing Bank—the Imperial Government Bank—but the Government has
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not been able to supply its portion of the capital. A copy of the regulations of the
new bank is inclosed?
12 (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.

Country. Imports. Exports. Imports. Exports.

Coin., |Bullion.| Coin. | Bullion. Coin. Bullion. Coin. Bullion.

Burope. .. ooieeiiiii e $057,632 |........... 98,622,863 | 6,136 |26,255,052
i - 3,488,206 | ..o erriiinnrns
1,701,688 244, 445 657,879

6,958,017 110,268, 876 | 1,000,945

Saigonand Tonkin...|.......... 5
Hongkongand Macao.| $145,817

Japan................ 6, 499, 968 249,373 | 116,960 | 367,000
Korea.......... sl s y

VYIndivostok vess comos lons sossnglommaesssy] 118D legoscmnant I lovameamnns

Blam e soseneens shree s venes gy sl sevesanlose sevpeslesremessalisrresgo

Dutch INAI6S. . 5. : s 0585 e s |ooBie pmte S i B St pven sxpenmynlaones sov

Straits Sottlements...] 823,162 |. ... .. . ooioiieeio oo

Total.......... 7,468,947 | 210,483 | 8,255 1,352,178 |12,350,988 |21,021,754 Im,sm,m 8,246,930

DRAFT LAW FOR UNIFICATION OF SILVER COINAGE.
{Extract from the Peking Daily News, Nov. 19, 1913.]

The following draft is drawn up by Mr. Hsu Un-yuan, acting director of the audit
department, who was one of the three members on the currency reform commission,
specially appointed by a presidential order dated February 20. The Government
has decided upon the adoption of the silver standard. Mr. Hsu, who is himself a
strong advocate of the silver standard, makes it the basis of his scheme for the unifi-
cation of the national coinage. 'We learn that the general outline of the scheme which
the Government will adopt is similar to what is recommended by Mr. Hsu.—Ed.

hAillTICLE 1. The unit of the national coin of the Chinese Republic will be called
the huan.

Nore.—In olden times the currency system in China was called “huan-fa.” In
the past we have been accustomed to call the dollar yuan. This word is also used by
Japan. In order to make a distinction between the currency units of the two coun-
tries, we adopt the ancient name huan as the name for our unit. The various coun-
tries which join the Latin Coinage Association observe the same standard as regards
weight and fineness, but the names by which their standard coins are designated are
different from each other.

ArricLE 2. The total weight of the unit shall be 55 candareens Kuping weight, or
20 grammes.

Note.—The principal cause responsible for the confusion in our currency system
is the lack of fixed value of the standard and token coins. One necessary step in the .
reform is to arrange the values cf the coins so as to render possible the introduction
of decimal progression, which will greatly facilitate the unification of the currency
system.

The 72-candareen silver dollar now in circulation is approximately equivalent to
1,300 cash or 130 coppers, which is a very irregular and inconvenient number. It is
impossible to introduce decimal progression with this number, and if it is forcibly
g_one,. there will be ample ground for the playing of tricks, and the State will suffer

om 1t.

The eilver dollar is in circulation in the prosperous trading ports, but in inland
towns the cash is the principal medium of exchange. The cash has thousands of
years of history behind it. In examining our ancient history we find that only the
cash was profusely alluded to in connection with the currency of this country. It
is therefore quite true to say that the history of the currency system in China is the
history of the cash. In reforming the currency system the traditions of the country
and the customs of the people must be seriously considered. We must not neglect
the problem of the cash 1n reaching a decision upon the weight of the unit.

As the 72-candareen dollar is now approximately equivalent to 1,300 cash, then the
b5-candareen dollar will be approximately equivalent to 1,000 cash, which is a num-

24950°—14——14
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ber at once regular, convenient, and possible of decimal progression. The relative
value between silver and the cash will not be altered. The people will be in posses-
sion of a dollar whose value is not too high for daily transactions. It will not tend to
force up the standard of living. :

The 72-candareen dollar is of too high a value to be suitable to the people and it
invites irregularity. Some persons contend that the 72-candareen dollar is to be
preferred because to change it to 55 candareens will occasion a disturbance on .the
market. But I assure them that this disturbance will be no greater than that which
will be occasioned by the enforcing of a fixed class of the 72-candareen dollar. For
we all know the different Provinces are using different classes of doliars, and the re-
jecticn of the dollar from a neighboring Province by the bankers has become almost
an unbreakable custom. The Peking dollar will not be tolerated in Shanghai. The
Shantung bankers profess that they will acept all classes of dollars. But while accept-
ing the Hupeh dollar at its normal value, the Shantung bankers will depreciate the
Peiyang (northern) dollar. It will be very difficult to compel the bankers to accept
all classes of the 72-candareen dollar without discrimination.

Dr. Vissering, adviser to the Chinese Government on currency, is also of the view
that the change of the unit to a lesser value will be of great benefit and utility to the
Chinese peopfe. This proposal is generally endorsed by the foreign banks in China.
The currency loan will be the means of effecting the currency reform. The views
of the foreign bankers should also be considered.

To introduce by force decimal progression with the 72-candareen dollar will be a
source of great danger. This act will encourage speculation. A dollar is now worth
as much as 1,320. If its value is forced down to 1,000, the laboring and other classes
will suffer acutely, as the dollar will be depreciated by one-fourth of its usual value,
and there is no prospect of lowering the price of the necessary commodities.

Therefore the adoption of the 55-candareen unit is the most reasonable way of
effecting the unification of national coinage.

ArTICLE 3. The fineness of the new unit ‘“huan” shall be 90 per cent.

Note.—In foreign countries the fineness of the standard coin is usually 90 per cent.
The “‘fuan” shall consist of an alloy with 90 per cent silver and the remaining part
copper.

Rgncim: 4. Thehuanshall bedivided into 100 feng or cent; each feng shall be divided
into 10 li.

ArTicLe 5. The national coinage shall consist of the following classes:

A. The standard coin. There shall be one kind of standard coin, the huan, which
is the unit of the national currency.

B. The token coin. There shall be three kinds of token coin: Silver, nickel], and
copper.

Il)p The silver token coin i3 subdivided into two kinds: 50 feng and 20 feng.

2. The nickel token coin is subdivided into two kinds: 10 feng and 5 feng.

8. The copper token coin is subdivided into two kinds: 1 feng and 1 li. One li
shall be of the same value as the cash now in current use.

ARrTiCLE 6. The following limit shall be placed on the use of the various kinds of
coins:

A. There is no restriction to the use of the standard coin.

]131. The amount of silver token coin involved in one transaction shall not exceed
10 huan.

]?. The amount of nickel token coin involved in one transaction shall not exceed
5 huan.

ﬂ). The amount of copper token coin involved in one transaction shall not exceed
1 huan.

But the above rules do not apply when respectable banks and firms or trustworthy
merchants take the token coins to the Bank of China and change them for standard
coins.

ARrtioLE 7. The designs of the coins shall be as follows:

A. The standard coin. On one face of the huan shall be inscribed the national flag
and four words: ‘‘Standard coin, one huan.” On the other side shall be engraved
the picture of the President, and the date when the dollar is minted.

B. The design of the silver and nickel token coins shall be similar to that of the
standard coin.

C. The design of the copper token coin shall be described by separate regulations.

ArricLE 8. The mint remedy is specified as follows:

A. The difference between the weight of the standard and token coins turned out
by the mint and that of the legal tender shall not exceed 3/1000.

B. The difference between the fineness cf the standard and token coins turned out
by the mint and that of the legal tender shall not exceed 3/1000.
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ArTIOLE 9. The wear and tear of coins shall be regulated as follows:

When on account of wear and tear the standard coin loses 1 per cent of its legal
weight, it may be exchanged at the Bank of China for & new coin.

When on account of wear and tear, the token coin loses 5 per cent of its legal weight,
it may be exchanged at the Bank of China for a new coin.

ArricLe 10. The weight and fineness cf token coins shall be specified in ancther set
of regulations.

SHANGHAIL.

1, 2 (a and b). There are no mints in operation in the Shanghai consular district.
* * * * * * *
4 and 5. None.

6. No mines in the Shanghai consular district.
7. Approximate stock of silver coin and bullion in Shanghai on December 31, 1912:

Classification. In banks.
Gold coin ... . !
Gold bullion - é}
Silver coin. $6,810,000 Mexican ($3,336,900
) ; United States).
BIVOR TUTHOM: « craivrc srmiscmssimmirismsornie amreisrosaioioreorasaiorersieress'aseiateseroritrersrsr stsib aEsissansiusans 24,822,000 Shanghai taelg
($816,779,672 United States).

1 Inconsiderable.

8. Government and bank notes outstanding at the end of the year 1912:

Notes out-

Notes. standing,
Chinese Government supported banks.... ... ...t 131,388,487
Banks of issue (foreign ). oot nnicoe e e i e ieiaie e 13,601, 847
) S SO 4,900,334

1 United States currency.

9. Premium on gold during 1912: Highest premium, $1=Shanghai tael 1.656; low-
est premium, $1=S8hanghai tael 1.429; average premium, $1==Shanghai tael 1.49°
(approximately). .

10 and 11. None.

12 (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.
Imports. Exports. Imports. Exports.
Country.
Bars
4 Bars Bars and Bars and
Coin. det:(s:t, Coin. dust, eto. Coln. sycee. Coln. sycee.
America... s | rmsennca s 304,523 | $479[.......... $2,211 (83,370,361 |..........]..ccc.....
BUurope..ceeeeaeeneneeeoneoenc oo | $925,279 ool 7,632,844 | 35,929 (36,044, 603
Vladivostok....... o N T ey
India, including Burma.|.......... ceeeenaaaa] 1,644,108 ...l 261, 225
Straits Settlements...... A% 7' 1 (RPN UPRNOIN SOOI PO EPORNPRRI SN 12,015
10 - VR P IR AP P I 5 [ MUY SR R
Hongkong and Macao...| 129,003 1,156,665 (1,375,932 | 863,134
Japan, including For-

MOSH s et 6,280,374 240,947 [.......... 352,876
Total.............. 6,432,656 (118,356 | 5,112 {1,280,669 (2,615,427 {14,045,015 |1,381,861 | 7,533,852

Note.—Reduction from Haikwan taels made at 0.715 the average United States Government rate for 1912,
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SwaTow.

1, 2, (@ and b), 4, 5, 6, 10, and 11. None.
* * * * * * #*
7. Approximate stock of silver coin in the province on December 31, 1912:

: . _. | Incircula-
Classification. In banks. tion.
F3 00 o) 4 1A A Y 1 $600, 000 1 $50, 000
1 United States currency.
8. Government and bank notes outstanding at the end of the year 1912:
Not t ngal- 1
+ Notes out- | tender sil-
Notes. standing, | ver hold-
ings.
QOVETIINEN . . ... esneeneeee e eeae e aetaneareaneasaannseassnnanannnannnanas 1$50,000 {............
BANIKS OF TEGNOL e sogreseverssosmo i ol o 51 e s e S e SaTaTass S1dsate 1750, 000 1 $200, 000
O 005 it mmec S5 0 S P R S S 00, 000 200, 000
1 United States currency.

Government notes outstanding consist of provincial military notes, against which no treasure is held.
* Banks of issue’”’ notes are those issued by Chinese banks in Swatow. "One bank in Chaochowfu and one in
Chenghai are said to issue notes in small qua.ntities; but speaking generally bank notes are current only in
Swatow, not in interior points. ¢ Banks of issue’’ notes outstanding do not include those issued by the
Bank of Taiwan, a Japanese bank, and the only foreign bank in Swatow, This bank refused to give anx
information and it is im ible to anf te esti of its local note issue or reserve. It
believed, however, that the local issue and local reserve are probably included in the totals supplied
grom Japan, the head office of this bank being in Formosa.

9. Premium on gold during 1912: Highest exchange, 515 per cent; lowest exchange,
46%{91‘ cent; average exchange, 495 per cent.

e actual currency of the country is Mexican (i. e. Trade) dollars.

12 (a). The customs returns do not show any imports of gold, but there is a limited
quantity imported from abroad, chiefly Siam, Straits Settlements, and other southern
points, by returning emigrants, in the form of rings, bracelets, etc., of fine gold.

12 (b). Imports and exports of silver during the calendar year 1912:

Imports. Exports.
Country.

Coin. | Bullion. Coin. Bullion.

$324,958 | $49,200 | $2,900,143 $1,786
| Teisra |

27,552 |. .

................... 9,033 |.
336,605 7,085 | 1,135,171 |.

Total. oo ssamsesssnici 661,653 56,285 | 4,291,773

Japan and Formos:
Netherlands India..
Chinese coast potts.

TIENTSIN.

1. No gold coined. Amount of silver coined during the calendar year 1912:

Denomination. Pieces. Value.

Silver (new coinage) dollars. .. ... oo eiaeeaaaanaas 10,304,340 (1 84,801,822

1 United States currency.
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2 (a and b), 10, and 11. None.
3, 4, and 6. No data available.
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5. United States gold coin imported for United States troops in Tientsin, China,

$210,800.

7. Approximate stock of gold and silver coin and bullion in the Province on Decem-

ber 31, 1912:

Classification.

In publice
treasuries. In banks.

In circula-
tion.

) [ . )
Gold bullion.. £ )
Silvercoin................ 3 §1, 710,000
Silver bullion._.. ... ....... 3,580,

B (0 7 ) R 5,290, 000

1 No data. 2 Foreign coin.

8. Government and bank notes outstanding at the end of the year 1912:

Notes.

.......................................................... $243,974
........................... 2,974,032

.................................................................. 3,218,006 |.

1 No data.

Legal-tender
Notes out- f
P silver hold-
standing. ings.
M
O]

9. There is a premium on gold. The actual currency of the country is silver.
12 (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.
Country. Imports. | Exports. Imports. Exports.
Coin. Bullion. Coin. Builion. Coin. Bullion.
Chinese Ports........ccceemueaneaons $55,434 ... ...... $419,576 | 86,397,518 | $838,360 | $1,827,420
Philippine Islands. .
N e
Hongkong and Macao
el ISR
Total......o i 266,234 22,554 | 5,063,145 | 8,529,203 | &38,360 1,827,428

Note.—The values stated are all in United States currency, except where otherwise indicated, the rates
of exchange being as follows: Mexican dollar—=46.6 cents United States currency; Tientsin tael=71.

cents United States currency.

JAPAN.
1. Amount of gold and silver coined during the calendar year 1912:
Denomination. Piaces. Value.
Gold: Yen
D T O i v o B o P TS e L S RS R SREGO1G 1,453,000 |............
B YoM cvn s s SR TR SR SRR P e e SR 100,000 }....covenens
TOEAL:cocon s anoun.as 65 SRERERE Sin oS i B Hin 6 B B F e 1,553,000 | * 29,560,000
Silver:
BBIL_ ..ot e et et e e st e e e e anann 5,610,282 |_...........
L O SRS RROR 21,110,930 |.....o......
L 26,721,212 | 24,916,234

1 Of which amount 29,475,548 yen were new coinage and 84,452 yen were from the recoinage of foreigs

ooins.
* All domestic recoinage.
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COINS MELTED.

Classification. Gold. Silver.

Yen. Yen.
DOMOSLIC. cco: o sosnumsv st S R P S ST SR SO E T E Twsvees| ossmmerarens 8,083,640
1 Ry ey Y 84,452 332,000
1 ) P 84,452 6,415,640

NoTE.—Values of coinage are face values. On account of the illegibility of the faces of the coins melted
their value is calculated on weight at the rate of 1 yen per each 7.50 grams.

2 (aand b), 8, 4, and 9. Nomne.
5. United States gold coin imported during 1912, $1,636; melted at mint in 1912,
79,691 yen.
NoOTE.—As faces wero illegible value is caleulated at rate of 1 yen per 7.50 grams.
* * * * * * *

7. Approximate stock of gold and silver coin and bullion in the country on December
81, 1912:

In public In bank of | Incircula~
Classification. treasuries. Japan.! tion,
Yen. Yen. Yen.
.............. 107,144, 568 35,594,084
iy g 141,018,380 f.euennnnnnen.s
179,702,328 376 | 112,262,473
3,327,776 325,450 [.oierviccocne.
b7 Y SRS 13,030,102 | 248,488,774 147, 856, 556

hll Circulattlon includes the amount in the Bankof Japan other than convertible note reserve, 1,465,394 yen
amoun

8. Bank notes outstanding at the end of the year 1912:

Convertible | Goldcoin | Covered b
Notes. notes out- | and bullion [publicbone
. stand.ng. reserve, etc.
Yen. Yen. Yen.
Bank of JADAN .. cvvvcvwssmvnmesrmenmmnsavmmmmm s R 448,921,708 | 247,023,380 | 201,898,328

NoTtE.—No silver coin and bullion reserve; no Government notes in circulation at present.

10. Laws passed during the year 1912: Banking laws Nos. 15, 16, and 17, April,
1912, amend1 the laws of the Hypothec Bank of Japan, the g 1cultural and indus-
trial banks and the Colonial Bank of the Hokkaido, relative to the issue of debentures
(certlﬁca’oes) There are no new laws affecting the coinage or currency.

12 (a). Imports and exports of gold and silver during the calendar year 1912:

* Gold. Silver.
Country. Imports. Exports. Imports. Exports.
° Coin. Bullion. Coin. Coin. | Bullion.| Coin. | Bullion.
Yen. Yen. Yen. Yen. Yen. Yen. Yen.
China......... S—— 187, 526 82,905 | 12,675,240 3,828 982 626 13,987 | 5,062,072
11,958 100 000

Totaly o coomenimanss 199,884 | 10,180,712 | 21,201,849 | 70,907 1,002,758 | 147,382 | 6,975,922
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Imports and exports for Formosa and Chosen (Koreaj:

[ Figures include both gold and silver.}

Formosa. Chosen (Kores).

Country. Imports. Exports. Imports. Exports.

Coin. | Bullion. Coin. Coin. | Bullion. | Coin. Bullion.

Yen.
132,728

i s s0T| i, 868 919,530
13,448 | 46,361 | 89,870 | 20,701 19,530

1 Gold and silver. 3 Gold.
2 Silver, 489,035 yen silver and 835 yen gold bullion.

KOREA (CHOSEN).
1, 2 (a and d), 4, 5, 9, and 11, none. No mint in Chosen; Japanese coins are in
circulation.
3. I:go official dita. available. Industriai arts are in a very undexeloped congition.
*

7. Approximate stock of gold and silver coin and bullion in the country on December
81, 1912:

' In public . In circula-
tems; treasuries. | 10 banks. tion.

............ $994, 806 $1,825
............ 889,857 [..vu....n...

$313,348 38,728 | 3,500, 490
313,348 | 1,923,391 | 3,511,305

8. Bank notes outstanding at the end of the year 1912:

Notes out- | Goid hold-
Item. standing. ings.

Banks of (S8, ... ... ir e et 812, 724,009 (! 84,365,777

! Including amount of notes issued by Bank of Japan under regulations for Bank of Korea (Chosen).
ghe only foreign banks now having branchesor agencies in Chosen are the Hongkong & Shanghai Banking
rporation and the Chartered Bank of India, Australia, & China, both British corporations.)

10. Laws passed during the year 1912: Bank Ordinance No. 5, of October 24, 1912
(according to law No. 30 of Meiji 44), (1911).

12 (a and b). The customs authorities report as follows: Imports of specie and bul-
lion, $733,760; exports of specie and bullion, $5,041,867. Official returns do not give
all of these details.

The value of the exports of gold and silver from Chosen during 1912, according to
the reports of the mining bureau, was as follows: Gold, $4,689,285; silver, $16,000;
(gold ore, $136,919).

SIAM.

1,2 (a), 4, 5, 9, 10, and 11. None.

2 (b). No gold or silver coinage was executed at foreign mints for this Government,
but the following nickel coins were manufactured at the Belgian Royal Mint for Siam
during 1912: 5 satangs, 2,000,000 pieces; nominal value 100,000 ticals; 10 satangs,
1,500,000 pieces; nominal value, 150,000 ticals.

1 From Consul General George H. Scidmore, Seoul, in Daily Consular and Trade Reports, Aug. 21,1913,
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3. No information available regarding the amount of gold and silver used in in-
dustrial arts.

* ) * * * * * *
7. Approximate stock of silver coin and bullion in the country on December 31, 1912:

5 % In publie | In circula-
Classification. treasuries. tion.
Ticals.
BIIVOT COMY v i svvns o owosven s i B S S N S5 S 45 40, S S S A SR 0, S 9588 23,939, 1)
Bilver bullion . . ... .. i emaaeeeaeaaenan 397,661 |............
o) G RN 24,336,760 |............

1 The silver in circulation used to be estimated at a figure of 100,000,000 ticals, but seeing that 20,000,000
ticals are now held in the paper currency reserve and that no new ticals have been minted for several years,
the figure may safely be reduced to 75,000,000 or 80,000,000 ticals.

8. Government notes outstanding at the end of the year 1912:

Notes Legal-

Item. outstand- t:ﬁ‘gg
' ng. holdings.
s ' Ticals.
Government notes: s cevnes sevrer SrusoTETU T S SR L S 28, 346,995 l 20, 050,370

12 (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.
Country. Imports. Exports. Imports. | Exports.
Coin. Leaf. Coin. | Bullion. Coin. Coin.
Ticals. Ticals. Ticals. Ticals. Ticals. Ticals.
68,120 | oo toeeeide i 17,950 | 192,858
SO N 1 [ T I S SR IS
| R 476, 000 330 21,120 594, 821 00
- 1, 470, 000 €11 O PR —
48,900 |._........
P 466, 877 99, 477
89,937 | 1,946,000 330 21,120 | 1,829,349 292,39

STRAITS SETTLEMENTS.

1, 2 (a and b), 4, and 5. No mint in Straits Settlements.
7. Approximate stock of gold and silver coin and bullion in the colony during the
calendar year 1912:

In public
treasuries
Classification and currency
note
vault.

In banks, | IR cireu-

......................................................... boosmae0l
Silver coin (dollars and half dollars)..........ccoooooiiie ..., 12,198,722 $706,554 | $6,101, 506
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~ 8. Government and bank notes outstanding at the end of the year 1912:

Legal-tender

Jotes Notes " 5

Notes. outst(;nding. Gold holdings. . :lld‘l’ggs

GOVOMMBNL.si.osiavien srsmawsiinssssavesaisseses sas $39, 572, 134 $4,030,193 | $12,093,057 33

Banks of i8SU€. . ... ...t 213000 Lo s svwnnvenmsnsn|svavsesinamssees
XY T PP P 39,845, 739 4,930,193 | 12,093,057.33

9, 10, and 11. None.

12 (b) —Imports and exports of gold and silver during the calendar year 1912

Country.

Silver.

Itnports. Exports.

Imports.

Exports.

Coin. Bullion. | Coin,

Bullion.

Coin. |Bullion.

Coin. [Bullion.

United Kingdom.......:....
British North Borneo.
British India..

Portuguese India..
Netherlands India.

11,413 833,
S57,142..........
3,529, 652| 6,945, 7
I 65,

867 269
546 3:9

677,017| "250,503) '8
492,505 42,963

259, 593

11,240, 412

12992658|7045791

1,945,627

1,457, 554

NorE.—Values given are in Straits Settlements dollars.

AFRICA.
EGYPT.

1. Silver coined during the calendar year 1912:

Denomination.

pieces.

Number of

Silver:

20 tariff plasters. ... ..o

10 tariff piasters

8 CATIHT DIASTOTS. «oomeucrums mvsasrss o s smsrarsrormsasass S s s S 7
DAL DIASTOT s s sumprssrmm s s s s S A T B S 0
1 tariff plaster....cqovvsvummsansmsvs sonsimrs s rass v e S e R TR SRS T R SRR

223,
369,
1,592,

g888

300,
171,070

2,856, 570

168, 910. 708

" Of the above amount, 27,710.700 Egyptian pounds were recoined from domestic coins of the face valus

of 20,400 Egyptian pounds
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2 (a), 4, 5, 9, 10, and 11. No.

2 (b). Comage executed at the mint in Birmingham during 1912: 168,910.700
Egyptian pounds.

3. No estimate obtainable.

»* * * * * * *
7. Approximate stock of gold and silver coin in the country on December 31, 1912:

Descriptfon. ;‘ég;g?};g In banks, | I8 fgg‘ua’

£ E. £ E.

Gold CONS. . ..o ciaeeaeeieaea 302,097, 738 (1) (t)
{251 870 G031 SRS A T 521, 339. 000 ) 3,116, 441
L S 823, 436. 738 ™ 3,116,441
} Unknown.
8. Bank notes outstanding at the end of the year 1912:

Notes out- | Gold hold-

Ttern. standing. ings.

£ E. £ E.
MNational Bank of EgYDL. .. ciussinsvens srsmmmmessmsenss swmws o es sns e a8 ws 09w 2, 900, 000 1,481,197

12 (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.

Country. Imports. Exports. Imports. Exports.

Coin. |Bullion.| Coin. [Bullion| Coin. |Bullion| Coin. |Bullion.

£ E. £ E. £ E. £ E. £ E. £ E. £ E. £ E.
@reat Britain_.....__...... 7,810,184 |........ 62,874 | 35,177 | 168,914 | 38,533 | 18,773 |....... .
British possessions in the
Far East....couneesavnnss 1) o— 7,254,941 ) L 1 S—— 5 €. 1) F—— civaTaaE
Turkey .................... 1,000,675 | 28,683 | 118,982 | 29,511 9,543 196 1,072 1,266
..................... 1,577,260 { 16,523 1,420 | 1,034 280 | 4,077 488 [..cunnne
Austrm—Hungary... ........ 520, 463 26 118

Total.eooemonenenann. 11,344,632 | 45,208 |7, 454,121 | 88,658 | 179,617 | 43,103 | 20,421 | 1,334

Gold and silver imports and exports of Fgypt, 1907-1912.

Gold. : Silver.
{

Calendar year. .
Excess of
imports.

Excess of | Excessof

Imports. | Exports. imports. | exports.

Imports. | Exports.

Fineozs. | Fineozs. | Fineozs.
$23,387,523 [$12,841,336 |..........| 3,600,248 | 3,554,394 135,854
18, 867 666 12,930,604 | 3,559,811 9,370,793
32,304,482 | 2, 267 033 .1 8,655,961 | 7,705,384 1,950,577
34,638, 384 | 20,086,757 16,412,777 | 8,108,166 | 8,304,611
35,433,549 |............ 3,767,661 | 3,172,240 505,421
37,283,957 | 19,015,963 1,804, 762 1 762 868 41,894

163,066,762 | 63,877,544 { 756,219 | 48,262,013 | 27,862,863 | 20,399,150
............ 63,120,325 |.onenenenideeniiies eeeeiees eeireaens
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MOROCCO.
1. Bilver coinage during 1912:

Number of Value.

Denomination. pieces.

Hussani pesetas.

4,664,000
- 5.255,000 } 32,132,428.75
Recoinage, qUArter Hal. ..........oouoieenoineeeeneeieininianneen.s { 3 gg’%g } 2,509,662, 50
TTOBAL 1 eemeeeeeessneesaemmneesnesnnsensennesna e nneansenenenns 10,533,673 |  34,702,001.25

2. All coinage was executed at the State mint in Paris.

3,4,5,6,7,10, 11, and 12. No.

8. Amount of bank notes outstanding at the end of the year 1912: 1,445,500 Hassani
pesetas.

9. Premium on gold during 1912: Highest, 1264 for 100 francs; lowest, 116 for 100
francs; average, 1234 for 100 francs.

BOMA, KONGO.

1 and 2 (a and b). Belgian and French currency circulate in Kongo; there are no
Kongo metal coins; no gold, or very little, in circulation in Kongo.

* * * * * * *
4, 5,9, 10, and 11. None.
* * * * * * *

7. Approximate stock of money 1n the country on August 1, 1912, all moneys in
circulation, $4,693,335.40.

12 (a). Importa and exports of gold and silver during the calendar year 1911 (the
latest statistics known):

Gold coin. Bilver coin,
Country,
Imports. | Exports. | Imports. | Exports.
BT 71415« $50,180 | $601,976 |1 $1,768,652 |............

! From September, 1910, to September, 1911,

GOLD COAST COLONY.
Quantity and value of gold and gold dust exported from the Gold Coast Colony during the

year 1912,
Name of company. Quantity. Value.

GOLD COAST. Ounces. £. 8. d.

Allontiakoon Mines (Ltd.) . cuueeeeeneenatanaroiaeoieaneeaaraanreanaas 15,077.220 60,386 1 11
Abosso Gold Mmmg Co (Ltd.). . e ....| 53,840.275 215,965 7 5
Affoh Gold Mining Co....ovvueeeeeinennnnan.. 50. 000 185 0 0
Ancobra E loratxon and Dredging Co, (Ltd.)- —— < gm 4, 527. 555 17,860 11 7
Akoko Gold Mines and Estates (Ltd.) «occueeeaaaneenao. . oy 921, 000 3,618 0 0
AX00N MINGS (LEA))sun s maen o s maws asie o swom . 2,168. 600 7,465 4 9
Bibiani Goldﬁelds Ltd.). 14,866. 769 ,72¢ 0 O
Broomassie Mines (Ltd.). 30, 335. 920 117,045 13 8
Fura Gold Dredging Co. ( 1,358, 500 543 0
Prestea Block A Ltd ) 81, 596. 800 204,627 16 9
Tarquah Banket L 230. 000 74 [+]
Tarquah Banket Wes A 5175 1 S 716. 873 2,384 10 7
Tarquah Mining and Et?loratwn Co. (Ltd.) , 242, 325 138, 8
‘West African Truast (Ltd.), (Sefwi).......... 1,033. 960 3,950 15 4
@eneral eXplorers..:...cvsessssssssassssansussivesassesngsrse s saEas 59. 250 235 0 ©
Total for Gold Coast....vemereinimnriai i iceaecnaaeannas 241,026. 047 923,166 9 8

ASHANTI.

Ashanti Goldfles Co%)gration (€ 757 B0 T 128,928, 700 485,287 3 7
Ashanti Rivers and Concessions (Ltd.)...... - i 2,643. 560 10,5690 12 0
Offin River Gold Estates (Ltd.) «eeesveaeeneeaaceaeenmaaneannnnnnnn. 5,060. 400 . 20,24412 ©
Totalfor Ashanti..coumvesmmsmsammsmmss s o s 136, 632. 660 516,10t 7 7
Grand total Gold Coast Colony......oovvvunniioinninioniineoan. 377,658.707 1,439,267 17 3
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Quantity and value of concentrates exported from the Gold Coast Colony during the year
1912,

Name of company. Quantity. Yalue.

GOLD COAST. Pounds. £ s d

Bibiani Goldfields (Ltd.)........................ o SiImeein iSRS e iR 4,135 24,322 0 O
Broomassie Mines (Ltd.). . 87,782 4,81 19 1
Prestea Block A (Ltd.)...... 22,000 650 16 6
Tarquah Banket West (Ltd.).... 1,866 329 10 3
West African Trust (Ltd.), (Sefwi)...._............ 16 135 10 0
Becretary, Gold Coast Exploration Co. - 252 010 0
Tarquah TraANg CO. .. .ouveuennennennrneens s 364 10 06
Total for Gold Coast. ... ..o oo eecaceeieeceaens 116, 415 30,310 510

ASHANTI,

Ashanti Goldfields Corporation (Ltd.). .. .....o.ovueeueeneeneeeenaeneanannnnn 43,600 1,082 00
Grand total Gold Coast Colony. ... ...o..ovoiiiiiiiiiiiiiniiiiiinaaann 160,024 31,392 510

His Masesty’s Customs,
Victoriaborg-Accra, January 18, 1913,

MADAGASCAR.

1,2 (aand d), 4, 5, 9, 10, and 11, There is no mint and no coinage of gold and silver
in Madagascar; only the regular French currency is used.

* * * * * * *
7. Approximate stock of gold and silver coin in the country on December 31, 1912:

. ) In public In circula-
Classification. {FaasiiFics. In banks. tion.
e [ Y T LT B e [E————
SIVOEICOIMIL . cucouiimmmrs o mrorimmruns siacs e oot i ssrs7e s e s i 2,402,882.73 $579, 000 $7, 141,000
Mot inmms o orr s FermEe ov o s S R PP 2,471,000, 15 579, 000 7,141,000

8. There are no local government or bank notes issued.
12 (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.

Country. Imports. Exports. Imports. Exports.

Coin. | Bullion. | Bullion. Ore. Coin. | Bullion. | Ooin.

176, 546 1,080,173
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EAST AFRICA.
LoUureNgo MARQUEZ AND BEIRA.

1, 2 (a), 3, 4, 5, 10, and 11. None.
2 (b). Coinage for this country is executed in Portugal. Information as to character
and amount of same is unavailable here.

* * * * * * *
7. Approximate stock of gold and silver coin in the country on December 31, 1912:

. . In public .
Classification. ireqsuries. In banls.
GOold COIM . e ieiariiaeiaeieea s $849,072 | $1,138,491
L R e 67,507 202,188

Legal-
Ttem Notes out- | Gold hold- | tender
2 standing. ings. silver
holdings.
Banks of iSSU8. ... cvcisiirie crsnasiris i sa s v ae Yews sEeeaEs oveEe $1,229,3°8 $639,088 875,065

9. Premium on gold during 1912: Highest premium, 14} per cent; lowest premium,
10 per cent; average Joremium, 12} per cent.
12 (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver,

Ex-

Country. Imports. Exports. Imports. ports.

Coin. | Bullion.| Ore. Coin. |Bullion.| Ore. Coin. |Bullion.| Coin.

French possessions.....
QGreat Britain..........
go:ttugal..........:....
ortuguese possessions.
Rhodesia......c..c.....
Transvaal .
Zanzibar...............
German possessions. ...
British possessions.....
LT 392,192 | 226,217 | 134,296 (3,876,182 | 53,423 48 | 212,374 1,071 | 49,687
ZANZIBAR.
1, 2 (a and b). None. No mint.
3,4,5,6,7, 10, and 11. None.
8. Government notes outstanding at the end of the year 1912:
. Notes Gola | Lesaltender
Notes. outstanding. | holdings. h:ll(li‘irgrgs.
Rupees. Rupees.
Government NOtes. . ..o ..o iiiee e ceieeaeaaaaan 1,626,920 £5,000 1,025,549
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9. There is no premium on gold. The actual currency of the country is the rupee
(a rupee is equivalent to 1s. 4d.).
12. (a) Imports and exports of gold and silver during the calendar year 1912:

Gold. Bilver.
Classification.
Imports. Exports. | Imports. | Exports.
Rupees. Rupees. Rupees. Rupers.
Coln. oo sovnun s soumins Srpemevnt SRVRVREE SREIPS SR BEGE 410, 554 993,438 |ocumuranes [senmsmunes
Bullion . . oo 14,500 |..ccennnn... 1,019 3,338
b O 425,054 993, 438 1,019 3,338

Detailed statistics not available.
Nortk.~All questions but No, 12 answered by the financial member of the Zanzibar council, the one
best qualified to answer them,

SOUTH AFRICA.
TRANSVAAL.

1, 2 (a and b), 4, and 5. The Transvaal Mint has not been worked since the British
occupation of that Province.

- * * * * * *

7 and 8. Approximate stock of gold and silver coin and bullicn in the count:
December 81, 1912, and Government and bank notes outstanding at the end o the
year 1912, No statistics are available, except as in the annexed statement, which
contains all available particulars,

Natal Bank (Ltd.): £ s d.
Gold coin 701 611 00 0= $3,414,389. 43
Silver coin.. . 272 300. 00
Gold bullion . 145 161 00 0=- 706, 426. 50
Notes outstanding (own bank) 117, 287 00 0= 570,679.35

N. B.—The Natal Bauk (Ltd.) laws provide that specie equal to at least one-third in value of the prom-
issory or bank notes from time to time in circulation shall always be retained in the coffers of the bank
at the oflice where they are respectively made payable.

Netherlands Bank of South Africa: d.
(GHONAL CONTL ..o i i-icincmiminimivioiosmsmioio i mimimtoseminioimcoisins it iesose i simsoinieieisinee 0= $387,076.00
(2RI T (R 0= 45,021, 56
Notes outstanding (own bank)...... 0= 112 462. 22
Gold holdings nst bank-note issue 0= 387 076. 00
S8tellenbosch District Bank (Ltd.):
GOld COID . ccsucniecaiatsinsfmnmmnnn s fomnonmmninnmens mmmm st o 0= 6 910. 00
Silvercoin......ccovmuinnnn.. .. 0= 1,900.12
Notes outstanding (own bank) 0= 8 857. 00
N. B.—This bank has no branches, nor does it hold gold coin, bullion, eic., to cover its note issues.
Standard Bank of South Africa (Litd.): £ s. d.
Gold, silver, and bronze coin 3,749,012 12 5=§18,248,949. 75
Gold bullion .................. 109,425 13 3= 532, 519. 48

Notes outstanding (own bank)..
National Bank of South Africa (Ltd.
Gold, sﬂver. and bronze coin—
6n hand withbankers. ...........cocoiannnen. [P p— 2,384,278 16 1= 11,603,091. 84
Remittancesin transit.............. < 89 303 1= 3,354,494.02
At call and short notice against securities . 1,154,226 16 2= 5,617,044.12
Gold bullion on hand and in transit...... 243 804 19 11= 1,186,476.50

11,177,201 00 0= 5,729, 285.

Notes outstanding (ownbank)........ ... ...l 810, 245 00 (0= 3,943,057.29
African Banking Corporation (Ltd.):
GOM COIML. vt 640,509 00 0= 3,117,037.04
FS L1 R o1 38,005 00 0= 184,951. 33
Notes outstandingH
Cape of Good Hope legal tender_..............ccooiiiiniinna... 0= 1,036,982 51
Other issues in the Union of South Africa s 0= 282,217.71
Gold holdings against bank-note issue........ - 0= 3,117,037.04
Silver holdings against bank-noteissue...........ceeviiveeiiaaaen 38,005 0= 184,951.33

9. Premium on gold during 1912: No statistics available. Silver is legal tender up
to 40 8. ($9.73); copper to 1s. (24 cents).

10. No new laws were passed in 1912,

ul‘alljlo mint report. %he Mines’ Department report will be forwarded as soon ag
available.
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12. (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver,
Country. Imports. Exports. Imports, Exports.
Comn. | B coin, | Bullton. | Ore.| Coin. | BU" | Com. | Ore.

United Kingdom.......... $574,206184, 112  $6, 9498186, 592, 831($2, 020/$653, 551| $16, 692| $10, 740| $13, 270
Australia. ........ .| 121,662 26|
SBouthern Rhodesia. . J 49,711
Northern Rhodesia. . 48, 665
British East Africa........|cceruneee
Imdia....c..cinoicssesariifoanms-ses
Ascension Islands. . .....oofeecaaaoe. 6, 326;
Mauritius.......... N P eeele 17,811}
Portuguese East Africa....[3,384, 164 B P
Portuguese Africa..... B P — .
Belgian Congo.....ccvveeeafeeerann.

[ gei o) SRS
United States............ T ol I & SR

Total........ —— 4,178, 498| 4,248)1, 301, 248| 186, 592, 831( 2,020 609, 632 16, 700] 151,518| 13,270
LIBERIA.
1, 2 (a and b), 3, 4, 5, 8, 9, 10, 11, and 12 (a and 3). None.
» * * * * * *

7. Approximate stock of gold and silver coin in the country on December 31, 1912:

Classification, In circula-
tion.
GOMLCOM 1. oo e e e e et e e e e e e eeee e e e e e eeee e e e e e e e eeaee e ez es e
BIIVORCOI caevssiscassimiamimimmsorsomstsmionscoimserniesiaiamsisis sinse;isiasuisinteie:aisieminimiin wiolaioivsinie teerraerareneraneen $25, 000
1 B L 25, 000

1 Liberia has no E(s)ﬁi coins of its own, English, American, and German gold circulates here at the fol-
ﬂowin%(rams: English pound sterling (20 shillings), $4.80 (fixed); French, 20 francs, $3.72 (fixed); -German,
- 20 marks, $4.66 (fixed).
Note.—It would seem that most of the questions upon which information is sought do not apply to
Liberia, and ver{ meager data is available concerning those which are pertinent, I am returning the
interrogatories with a few notes made therein by the Liberian Secretary of the Treasury.

AUSTRALIA.
COMMONWEALTH.

1. Amount of gold and silver coined during the calendar year 1912:

Donomination. Pleces, Value.
Gold, new coinage:
Boverelfns. . . couus oo sn sonns sn seees S SR EE TR T T S SRR SR SR ¢ 9,424, 401 | £9, 424, 401
Half SOVOreIgIS . . o e ae ettt eaeiaae e e cre e araeeaieasereneaanen 278, 000 139,000
7 PPN 9,702, 401 9, 563, 401

1 Australian coin, coined at the Royal Mint, London.
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2 (a), 3, 4, 5, 9, 10, and 11. None.
2. (). Silver and bronze coins coined at the Royal Mint, London.

* * * * * * *
7. Approximate stock of gold and silver in the country on December 31, 1912:

3

: : In public In circula-
Classification. treasuries. In banks. tion.
GOI COMM.e v vneeeeeeeeece e ene e e n e e e e e nananens £4,465,339 | 1 £25,993,585
i 1,040, 207 .
®)
1)1 T —— 4,465,339 27,083,792
1 Including silver. 2 No reliable estimate.
8. Government and bank notes outstanding at the end of the year 1912:
Ttems. Notes Gold

outstanding. holdings.

Government. ...

£10,012,275 | £4, 466,330
Banks of issue... 425,47 )

T PP 10,437,693 4,465,339

1 No sum specially allocated as reserve against notes.

12 (@). Imports and exports of gold and silver during the calendar year 1912:

GOLD.
' Imports. Exports.
Country.
Coin. Bullion. Ore. Coin. Bullion, Ore. Matte.
United Kingdom......... £45 £48 .. ... £381,172 | £506,207 | £56,077 | £313,192
COYION. s omnsimnmmsnns | 7,107,355 2
FijiIslands. 25, 00!

Hongkong ................ " 615: 053
..................... 1,273, 280

New Zealand ............ 243 362" K

South African Union......[. 75,000 |.

Ch ..................... , . 27, 587
................. 400, 000

imor
Kaiser Wllhelm Land....
Pacific Islands:
Marshall Islands...... e
New Caledonia.......
New Hebrides............
New Pommern,..........
South Sea Islands........

Total...cocvennnnnn. 244,737 | 1,125,807 19,294 1 10,440,058 | 1,403,621 69,970 473,791
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SILVER.
Imports. Exports.
Country.
Coin. Bullion. Ore. Coin. Bullion. Ore. Matte.

United Kingdom......... £267,363 £6,418 [.......... £14,003 £73,782 | £43,713 | £216,722
PADUR. scommevsnssmusrnes eprewpwns| sssmmnrenns | spgs s s 1,186 |oovonasemsvdopues seean]openmecins
South African Union.a...|eeeeeceee]ivienenaneafioein..s o O e
New Zealand 100 163 60,500 |..acunnn-
CO.auen 363 J.ecinannansn 200 Lowivegeans
................. 351 5{ 190,225 7,046

South Sea Islands.... 251
Coylom....coaeeeesennneen]innnennnn.
Fijfilslands..e.ueeaeneioifoani.n.
INAIB caosmumvevemsmnen sms s o
United 8tates.............feeeveenan.
Hongkong,..eoeocoieeniifoennaanns
Belgium...eeoennnnnn.....
Holland e eaneeenennnnnn...

Total........oon.... 277, 614

1,288,457 | 255,728

1 Includes silver-lead ore and concentrates.
NEW ZEALAND.
1,2 (aand b), 3,4,5,9,10,and 11. None. There is no mint in New Zealand.

* * * * * * *

5 7.1 sklgproximate stock of gold and silver coin and bullion in the country on December
1, :

Classification, In banks.
£ s, d.
Gold and silver coin and other coined metals. . ...o.o.ooiiiiiiiiiiiiiiiiniiaiaan... 5,003,696 13 3
Gold and silver BUulHon OF DaIS. .. ouu it inneiiia e e cieae e ccaeenaeaaaananas 144,070 6 6
i 5,237,766 19 9

8. Bank notes outstanding at the end of the year 1912: Banks of issue, notes in
circulation, £1,712,466 9s. 5d.

12 (a). Imports and exports of gold and silver during the calendar year 1912:

Gold. Silver.

Country. Imports. Exports. Imports. FExports.

Coin. Coin. | Bullion.| Ore. Coin. [Bullion.| Coin. |Bullion.| Ore.l

United Kingdom...... l .......... £235 | £380,530 |£13,895 |£101,5201 £267 [........ £42,941 | £1,837
Victoria .- 317,765 135 30 108 | oo et
New South Wales 621,577 | 11,257 100

Western Australi 1,100

Fiji Islands....

Friendly Island:

Total............ i 290,000 | 247,005 [1,319,872 | 25,287 | 102,550 373 | 11,900 82,471 | 2,268

1Includes concentrates, slimes, tailings, and similar substances, and jewelers' sweepings, precious metal
scrap, and similar substances.

Gold and silver entered for export from New Zealand for the year ended December
31, 1912, as follows: Gold, 343,163 ounces, equal to 10,673.81 kilograms, valued at
£1,345,115. Silver, 901,165 ounces, equal to 24,919 kilograms, valued at £84,739.
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD
AND SILVER IN THE UNITED STATES DURING THE CALEN-
DAR YEAR 1912,

The official estimate upon the production of gold and silver in the
United States is made by the Bureau of the Mint and the Geological
Survey working in conjunction, the latter makin§ a mine canvass in
each State and the former working backward from mint deposits
through refineries, smelters, and other reduction works to the figures
of the mine production made by the survey. The two systems thus
verify and support each other.

The gold production of the United States, including its insular
dependencies, for the calendar year 1912 is estimated to have been
$93,451,500 and the production of silver is estimated at 63,766,800
fine ounces.

The output of gold fell $3,438,500 below that of 1911. The entire
decrease was more than accounted for by the decline in the State of
Nevada, which alone was $4,521,200. This falling off nearly all
occurred in the Goldfield district. The production of silver was
3,367,400 ounces higher than in 1911, gains appearing in all the
important producing States except Idaho. Utah made the largest
increase. ~

The best prospect, since the opening of the Cripple Creek district
in Colorado, for the development of an important new gold-producing
district in the United States is believed to now exist in southeastern
Alaska, upon an extension of the formation upon which the famous
Treadwell mine is located. A steady increase in output from this
locality is certain for some years to come and is likely to place it at
the head of the gold-producing districts of this country.

A brief review of mining conditions in each State follows, for
which acknowledgment is made to the Geological Survey:

ALASKA.

About 29 per cent of the production of Alaska came from placer
mines, and most of the remainder from auriferous lodes, maml¥ from
the Treadwell roup of mines. The gold yield from the Pacific
coast belt of Algaska increased, but declined from the Yukon Basin
and from northwestern Alaska. There was a considerable falling
off in the gold output of Fairbanks in spite of the fact that some
lode mumf has developed. The increased gold output in Alaska in
1912 was due mainly to the increase in the output of the lode mines
of the Pacific coast belt.

Thirty-nine dredges were operated in Alaska in 1912, compared
with 24 in 1911. Of these 3 are in the Fortymile district, 1 in each
of the Fairbanks, the Birch Creek, the Iditarod, and the Kenai Pen-
insula districts, and the rest on Seward Peninsula. o
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ARIZONA.

The mines of Arizona in 1912 produced $331,707 more in gold and
213,816 more ounces of silver than in 1911. Of the total gold output
nearly two-thirds was contained in the dry or siliceous ores and about
one-third in the copper ores. Only 3% per cent was from lead ores,
nearly 2 per cent from zinc ore, and slightly over 1 per cent from
placers. Exactly 56 per cent of the gold was recovered in bullion
at gold and silver mills, while at the smelters 36.8 per cent was con-
tained in crude ores smelted and 5.6 per cent in concentrates. Of
the bullion yield at gold and silver mills about nine-tenths was
recovered by the cyanide process and the remainder by amalgama-
tion. - The largest production of gold was made from the Tom Reed
and Gold Road properties in Mohave County, and with other gold
mines the county was recorded as producing half of the State total.
Copper ores mined chiefly in the Warren district of Cochise County
and siliceous ore from the San Francisco district in Mohave County
were the chief sources of gold. The heaviest decrease of gold was in
Yavapai County, due largely to the closing of the Congress mine,
and in Yuma County the closing of the King of Arizona and Golden
Star mines. Other decreases occurred in Gila and Pinal Counties.
Placers in Maricopa, Mohave, Pima, Pinal, Yavapai, and Yuma
Counties yielded $43,046 in gold as against $23,641 in 1911.

Of the total silver output 68.14 per cent was contained in copper
ores, 10.69 per cent in siliceous ore, and 17.16 per cent in lead ore.
Bullion produced at gold and silver mills yielded 1.3 per cent of the
silver in 1912. At the smelters crude ore smelted yielded 85.4 per
cent and concentrates 11 per cent of the silver total.

Arizona far surpassed itself in any of its former records as a copper
prodt(licer and led all States in 1912 with a production of 365,038,649
pounds.

There were 10 smelting plants operating in Arizona in 1912,
including the 2 new copper plants at Corwin, near Tucson, in Pima
County, and Hayden in Gila County. There were 68 milling plants
operating, some of the plants for only a short period, others the
entire year. Twenty-eight plants used the amalgamation method
11 amalgamation and concentration, and 1 amalgamation and
cyanidation. Eight were straight cyanide mills and 16 were straight
concentration mills. Arrastres were used on small quantities of

ore by 4 operators.
CALIFORNIA.

The mine reports from the State of California show that there were
1,041 metal-mining properties productive in 1912, of which 532 were
deep mines and 509 were placers of various kinds. This is 140 less
producers than in 1911, but there were about 1,800 other mines on
which development work was being done, but which had no output.
Of the producing deep mines, 470 were gold, 24 copper, 12 silver, 25
silver-lead-zinc, and 1 zinc. The placers operated were 141 hydraulic
mines, 65 dredges, 146 drift mines, and 157 surface mines. There
were 31 counties of the State which produced gold in 1912. 'The most
goductive of these were Amador, with a gold output of $2,796,194;

uba, $2,753,408; Butte, $2,346,229; Nevada, $2,081,958; Sacra-
mento, $1,712,587; and Tuolumne, $1,113,291. Amador County
leads in both yield from deep mines and also in total gold output for
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the year. The largest yield from placers—$2,740,752—was in Yuba
County, this coming mainly from dredging operations. The leadjns
hydraulic mining county was Trinity, the greatest groducer of gol
from drift mines was Placer, and Yuba excelled in both dredge and
surface placer output.

The deep mines of California produced $2,422,152 more gold than
the combined placers in 1912, the proportion of gold to the total

ield being 56.14 per cent from the deep mines and 43.86 per cent
rom the placers. Of the total placer gold, the dredges produced
85.93 per cent; the hydraulic mines, 7.98 per cent; the drift mines,
4.49 per cent; and the surface placers or sluicing mines, 1.60 per cent.
It is to be noted that the dredges yielded 37.68 per cent of the total
old yield of the State in 1912. Since dredge operations on gravel
eds began in California in 1899, these machines have dug out gold
valued at $55,415,191, including $7,429,951 from this source in 1912,

The deep mines of the State produced a few hundred thousand
dollars more in gold in 1912 than in 1911, but the placers, especially
the dredges, produced somewhat less, so that there was little differ-
ence in the gold output of the two years. In general, the gold-
mining industry remains in about the same condition it has for several
years, the annual average yield being about $20,000,000. Some of
the old lode mines which were given up as unprofitable 20 or 25 yéars
ago are being unwatered and reopened under the present cheaper
mining and milling conditions. No new large dredging fields have
.been found, and those in Yuba, Butte, and Sacramento Counties con-
tinue to be the most productive. In fact, the dredging industry
shows some falling off in yield for the year.

The only matter of note in deep-mining operations is that litigation
has caused several of the most imlll)ortant *quartz mines to take stegs
to impound their tailings, as the hydraulic mines are required to do
in certain counties. is action 1s taken to prevent pollution of
streams into which these tailings have been allowed to escape.
Another matter, also in the nature of a restriction connected with
mining, and affecting the gold and silver output as well as the copper,
. is the continued agitation against the escape of deleterious smelter
fumes which i.njlllxre vegetation. All but one of the large smelters in
Shasta County have been com%elled to close down entirely, and the
output of others in the State has been curtailed in the attempt to
lessen the injury complained of.

. The deep mines of the State made an output of 2,641,497 tons of
ore in 1912, which is somewhat less than in 1911, mainiy for the reason
stated in connection with smelting operations.. The 2,225,429 tons
of siliceous ore yielded an average of $4.95 in gold and silver per ton.
The average yield of gold and silver per ton from copper ores was
$1.91, from lead ores $24.18, and from zinc ores $2.59. The avera,

value in gold and silver per ton from all ores worked in the State in
1912 was $4.49, while the value of all the metals in ore sold or treated
was $6.71 per ton. There is very little chanie in these average values
per ton from year to year in California. The principal deep-mining
region of the State is in the so-called Mother Lode counties, and the
averages in that section are of interest. Amador County mines treated
673, 498 tons of ore, which yielded an average of $4.11 per ton in gold
and silver, mainly gold; Calaveras County, 371,568 tons, averaging
$1.88 per ton; Eldorado County, 8,871 tons, averaging $4.90 per ton;
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Mariposa County, 18,743 tons, averaging $8.36 per ton; and Tuolumne
County, 227,308 tons, averaii:f $4.94 per ton. In Nevada County,
which is not on the Mother e, but which is the only county asige
from Amador which produced over $2,000,000 from deep mines in
1912, the 270,134 tons of ore milled yielded an average of $7.62 per
ton in gold and silver. There are now in California 190 active reduc-
tion mills, with 145 crushers, 2,963 stamps, 21 roller mills, 3 tube
mills, 752 concentrators, and 30 cyanide plants, having a combined
capacity for treating 12,267 tons every 24 hours. '

COLORADO.

The yield of the metal mines of Colorado for 1912, as compared
with the output in 1911, showed a comparatively small decrease in
the output of gold, an important increase in the yield of silver, an
appreciable decrease in the 1y;'ield of copper, an appreciable increase
in the output of lead, and a heavy increase in the yield of zinc.

The smelting situationin 1912 in Colorado remained as it was at the
closeof 1911, The Globe, Leadville, and Pueblo plants were operated
continuously, but, as lias been the case for several years, not at full
capacity. The Durango smelter, temporarily closed in November,
1911, was reopened in the spring of 1912. e Salida smelter was
actively operated. An increased tonnage of complex zinc ores from
Colorado and other Western States was treated at the United States
Zinc Co.’s plant at Pueblo. The semipyritic plant at Golden, closed

in November, 1911, was not reopened. :
The output of Cripple Creek in 1912 showed an increase of $445,709

in gold. The drainage of the mines by the Roosevelt Drainage Tun-
nel permitted the sinking of shafts several hundred feet, with the
exception of the Vindicator and Golden Cycle mines, where electric

umps were installed. A greatly increased tonnage of low-grade
Hump and mine ores were treated in the district, at the Stratton’s
Independence, Portland, and other cyanide mills. Shipments of the
higher-grade ores to smelters showed a small increase in tonnage and
also an increase in average content of gold, but the tonnage to the
custom plants at Colorado Springs showed a small decrease. The
chlorination plant of the Portland plant was gradually transformed
to a cyanide plant in 1911, and with the closing of the United States
Reduction & Refining Co.’schlorination plant at theend of 1911, the use
of chlorination in the mills of Colorado was supplanted by cyanidation.

Lake County (chiefly Leadville) produced an increased tonnage,
with small decreases in the quantity of gold and silver, an a ?recialbole
decrease for copper, but an increase of 7,735,155 pounds of lead and
34,335,327 pounds of zinc, with a total increase in value for the
county of $3,636,379, placing Lake County as first in rank in total
value of output. ’

The San Juan Region——Dolores, La Plata, Quray, San Juan, and San
Miguel Counties combined—showed increased yields of all the metals,
except ﬁold, for which there was a decrease of $916,419, Ouray County
alone showing a decrease of $903,368. There was also a decrease of
$151,546 in gold from La Plata County, but an increase of $187,111
from San Juan County. A greatly reduced tonnage was mined and
milled from the Camp Bird mine,in the Sneffels district, Ouray County.
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Boulder County showed a heavy decrease of gold, but increases of
silver and lead. Clear Creek County showed a decreased yield of
" gold, silver, and copper, but increases of lead and zinc. The Lower

%lea,r Creek mines showed a small decrease for all the metals and
Upper Clear Creek mines showed increases in quantity of gold, lead,
antf zine, but decreases for silver and copper, with an increase in total
value. Gilpin County showed an increase for all the metals, with an
. increase both in bulhon and material smelted. The Pitkin Count,
(Aspen) yield of lead decreased, but the output of silver increased,
a.ndp a considerable yield of zinc was made. The Summit County
gold output from dredge operations increased considerably, and the
yield of zinc increased heavily. This county ranks second in zine
yield. In Eagle County there were material increases for all the
metals, particularly for zine.

CENTRAL STATES.

The production of silver in the Central States in 1912 was 568,000
ounces as compared with 550,000 ounces in 1911. No silver ores are
mined and the silver is recovered incidentally to the production of
copper and lead. Of the 1912 output 528,000 ounces came from the
copper lodes of Michigan, 35,000 from the lead ores of southeast Mis-
souri, and the remainder from the lead-fluorspar deposits of the Ken-
tucky-Illinois region. The lead concentrates from southern Illinois
in 1912 averaged 6.31 ounces of silver per ton.

IDAHO.

The out:fut of gold, silver, copper, lead, and zinc in Idaho in 1912
was valued at over $21,000,000. The principal increases were in lead,
zinc, and copper, but no great change was made in either gold or silver.
Gold from lode mines is gradually decreasing in the State, while gold
from placers operated by dredges is decidedly increasing. The ore
mined increased to slightly over 2,000,000 tons. The largest part,
or 70 per cent, was lead ore, 21 per cent was zinc ore and lead-zinc
ore, nearly 4 per cent was siliceous ore, and 4.3 per cent was copper ore. |
There were good increases in copper ore and lead-zinc ore. Of the
gold, 44.68 per cent came from si]gceous ore, 3.05 per cent from copper
ore, 5.76 per cent from lead ore, and 45.75 per cent from placers.
Out of 59 milling plants in operation in Idaho, 10 used amalgamation,
8 cyanide, 21 concentration, and the remainder used a combination of
several processes. Forty-eight per cent of the gold in bullion was
won by amalgamation and 52 per cent by cyanide. There was not a
great increase in silver output, as the ratio of silver to lead in lead
ores is decreasing and lead ore is the main source of silver in Idaho.
Siliceous ore contained 2.8 per cent of the silver; copper ore, 5.44 per
cent; lead ore, 85.42 per cent; and zinc ore and lead-zinc ore, 6.18
per cent. There were 5 dredges in operation—2 in Boise County, 2
in Lemhi County, and 1 in Custer County. Those at Elk City were
idle. The output from these active boats was much greater than
that of 1911, and since another boat is to be built in Lemhi County
there is promise of further increase. Only one smelting plant was
operated in the State at Clayton in Custer County.
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MONTANA.

Increases were made in silver, copper, and lead, but gold and zine
decreased in Montana in 1912. The gold yield was $85,336 less and
silver 746,442 ounces greater than in 1911, Copper ores produced
mainly in Silver Bow County contained 19.5 per cent of the gold and
the dry or siliceous ores 56.3 per cent, largely from Fergus and Blaine
Counties (the latter formerly Chouteau). Placers were credited with
22 per cent, the larger part of the yield being from Madison County,
followed by Lewis ang Clark County. At gold and silver mills
bullion was recovered containing 28.66 per cent of the gold, 5.32 per
cent was the result of amalgamation, and 23.34 per cent cyanidation.
Amalgamaétion of the gold was the general method employed in nearly
all of the counties, and the cyanidation process was chiefly made use
of in Blaine and Fergus Counties. Crude ores shipped to the smelters
contained 30.6 per cent of the gold and concentrates smelted 18.4

er cent. The total output of silver in Montana, which was second
in production to Nevada in 1912, aggregated nearly 13,000,000
ounces, of which over 83 per cent was from copper ores, 10 per cent
from dry or siliceous ores, 2 per cent from lead ores, and 8 per cent
from zinc ore. The lafﬁest increase of silver was made in Silver Bow
County, which is credited with a production of over 11,000,000
ounces, or 89.16 per cent of the total silver. Silver recovered in
bullion at gold and silver mills represented a little over a half of 1
per cent of the total and was extracted in largest (ciluantity from ores
treated by the cyanidation process in Blaine and Lewis and Clark
Counties and by amalgamation in Lewis and Clark County.

NEVADA.

There were increases in all metals excepting gold in Nevada in 1912,
Again, as in 1911, there were record productions of silver, whose total
surpasses the output of any other State for 1912. Of the total gold
output slightly over 93 per cent was extracted from dry or siliceous
‘ores, 3.6 ger cent from copper ore, 1.2 per cent from lead ore, and 1.7
per cent from the placers. The largest decrease of gold was made b
the mines in the Goldfield district of over $4,000,000 in 1912, to whic
should be added the decrease of Humboldt County, with nearly
$300,000 less than in 1911, due largely to the dimimshed output of
the National mines. Of the total gold production, amounting to over
$13,000,000, three counties, Esmeralda, Nye, and Humboldt, yielded
from the mines over $11,000,000. Bullion was recovered represent-
ing 81.98 per cent of the gold from ores treated at gold and silver
mﬁls, of which 13.66 per cent of the total gold was saved by amalga-
mation and 68.3 per cent by the cyanidation process, while at the
smelters 5.68 per cent was contained in crude ores smelted and in con-
centrates 9.73 per cent. The largest production of gold was made
from the Goldfield Consolidated mines and the mines situated at
Tonopah.

Silver increased, making a record production for 1912 of over
14,000,000 ounces. Of this output 91 per cent was produced from
siliceous ores, the largest part originating in Nye County from the
Belmont Mine at Tonopall;, with the Tonopah Mining (%o. a close
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second, followed by 13 other properties. About 70 per cent of the
silver waa recovered in bullion at gold and silver mills where nearly
all of it, or 69 per cent, was saved by cyanidation and the remainder
by amalgamation. The two counties having the largest yield by
a.ma.lgamation were Humboldt and Nye Counties; by c{flanidation,
Nye County with over 8,000,000 ounces, followed by Churchill County
with 1,250,799 ounces. Smelting plants recovered from Nevada
crude ores 10.7 per cent of the silver and from concentrates 16.01
per cent of the total silver. '

NEW MEXICO.

In 1912 the output of all the metals in New Mexico increased.
Copper showed the greatest increase, from 4,057,040 pounds in 1911
to 34,030,964 pounds in 1912. The zinc output also increased 33 per
cent, and the production of silver increased over 13 per cent in quan-
tity. The yield of lead was almost twice that of the 1911 yield. Gold
increased slightly.

The Mogollon district, Socorro County, 80 miles from the nearest
railroad, at Silver City, is the most important district in New Mexico
in the output of gold and silver. The production in 1912 of $524,858
for gold and 1,093,158 ounces of silver shows little change from the
1911 yield, which was 1% times that of 1910. The ore is siliceous,
oxidized, and sulphide, with very little base metals, carrying (in 1912
in terms of recovered metal) 0.2505 ounce, or $5.178 in golg per ton,
and 10.78 ounces, or $6.63 in silver. All the ore is milled in the dis-
trict, by concentration, sliming, and agitation and percolation in
cyanide solution, the bulk of the product being cyanide precipitates,
with a few cars of high-grade concentrates. ere are 5 mills in the
district (3 operated almost continuously, 1 operated part of the year,
and 1 idle in 1912), with a possible gross capacity OF 500 to 600 wet
tons per day, and an actual tonnage treated for 1912 of 290 wet tons

er day. The auriferous pyritic quartz veins of White Oaks, Lincoln

ounty, have yielded a large quantity of gold, but there was a small
decrease in the yield for 1912. The ore is chiefly amalgamated,
cyanidation being used occasionally. The Elizabethtown district,
Cy(,)lfax County, in point of total production one of the leading mining
districts of New Mexico, both-from placers and lode mines, continued
to be the most important placer gistrict in the State. After the
Mogollon district, the second gold and silver producing district is the
Lordsburg district, Grant County, fissure veins in that district yield-
ing in 1912 increased shl;&ments of siliceous gold and silver, bearing
copper and dry ores. (The low-grade copper deposits of the Chino
Copper Co., at Santa Rita, carry lpractically no precious metals.)
Basic oxidized and sulphide ores of gold and copper of the Jarilla
district, near Orogrande, Otero County, again yielded an increased
gold output, and placer operations also yielded an appreciable quan-
tity of gold. The reopening in July, 1912, of the mines and smelter of
the Santa Fe Gold and Copper Mining Co., at San Pedro, Santa Fe
County, resulted in a considerable yield of gold and silver in the matte
yielded in the smelting of the copper ores of this property. The ton-
nage of the base ores of the Las Animas district, near Hillsboro,
chiefly sulphides of copper carrying gold and silver, decreased heavily,
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although the small output of gold from dry placers in this district
wags nearly twice that of 1911. Lead and iron concentrates from the
lead-zine ores of Magdalena furnished some silver.

OREGON.

The State of Oregon showed quite a material increase in the value
of its metal output in 1912 as compared with 1911, that of gold alone
being $136,634. This was the first time in several years that the
State has showed an increase in the value of its mineral products.
There were 34 more productive mines reporting than in 1911, but the
tonnage of ore treated was less. Of the 210 producing mines 54 were
deep and 156 were placers. Of the placers 102 were hydraulic mines,
8 dpri.ft mines, and 46 sluicing or surface mines, and of these the
hydraulic mines alone show an increase of output in 1912. The
hf'draulic mines yielded $151,130 out of a total fo d production from
placers of $189,096 for 1912. Josephine and Jackson Counties are
. the source of most of the placer gold, Josephine being second in rank
of gold-producing counties of the State and the leader in placer gold
output. From the deep mines 90,945 tons of ore were mined and
treated, and this ore was of a much higher average value per ton than
the ore treated in 1911. There was an increase of $130,849 in gold
occasioned by this increased average value per ton, which was the
main reason that the gold yield shows so much of an increment for
1912, The largest producing county of the State in 1912 was, as
usual, Baker County, which showed an increase in gold output of
$94,255 over that of 1911, The gold yield of this county in 1912 was
$484,041 from 49 producing mines. The average value of the
siliceous ores milled in this county was $7.76 per ton 1n gold and silver,
but the ores shipped to the smelters yielded $118.93 per ton. The
production of the deep or more permanent mines of the State is each
year exceeding that of the more easily exhausted placers, although at
one period Oregon was best known for its placer yield. The north-
eastern counties of the State are much more important producers
than the southwestern counties (although the latter are supposed to
form a continuation of the veri productive California goPd belt),
which for over 50 years, during the preponderance of the placer-gold
mining, yielded a considerable lE)roportlon of the gold from Oregon.
It is mainly the output of Baker County, in northeastern Oregon,
which makes the production of the counties in that region the more

rominent. In northeastern Oregon the producing counties are

aker, Crook, Malheur, and Wheeler, but Baker County contributed
91.2 per cent of the total yield of these counties in 1912. The silver
production of Oregon was about 50,000 ounces, mainly from siliceous
ores, with a small yield from the placers, copper ores, and lead ores.
There were 29 active reduction mills in Oregon in 1912, with 27 crush-
ers, 312 stamps, 11 roller mills, 80 concentrators, and 8 cyanide
plants. The combined capacity of the active plants in 24 hours was
1,099 tons, while the capacity of the idle plants was 1,553 tons daily.
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GOLD PRODUCTION OF PHILIPPINE ISLANDS.

{Daily Consular and Trade Reports, March 10, 1913, fmlix Report of Division of Mines, Bureau of Mines

The following table shows by Provinces the gold output for the
three years 1909, 1910, and 1911:

Province. 1909 1910 1911

OBl «v seveeeermecmnennameran ceeanaesananaen saanannnnnen seaeanas 247,597 | 154,430 | 180,953

SOUTH DAKOTA.

The production of gold, silver, and lead in South Dakota in 1912
was the largest ever Eroduced in any one year, the output bei
over $200,000 above the previous maximum mine yield in 1908 ;11115
over $450,000 larger than that of 1911.

The Homestake mine, which annually yields the bulk of the gold
bullion from this State, was operated continuously throughout the
year, with a small increase in tonna,%leg but an appreciable increase
1n average value per ton. The published report of this company
shows a production of 1,528,923 tons, with an average value of
$4.31 + per ton and a total value of $6,600,953. The company’s
hydroelectric plant, on Spearfish Creek, which has been under con-
struction for several years, was compieted early in the year and
supplied power to the works.

%e tonnage of milling ore from the Golden Reward group, on
Bald Mountain, was equal to the 1911 yield, but an increased tonnage
of crude ore was shipped to smelters. A 75-ton roaster was installed
for the preliminary treatment of the sulphide ores before cyanida-
tion. e Trojan mill was operated continuously in 1912, against
five months in 1911, with a resultant increase in tonnage treated.
The tonnage from the Wasp No. 2 mine, where steam shovels are
used for extracting the ore, showed a small increase. Because of
the burning of the Mogul mill in March the output of the propert
decreased. After the fire the Mogul ore was treated at the Lund-
berg, Dorr & Wilson custom plant, which was also operated on ore

from the Buxton and Bonanza, Midget, and Dakota mines. The
New Reliance, Victoria, and Black Hills-Standard mills were operated
during a part of the year.

Placer mines in Custer, Lawrence, and Pennington Counties
yielded a slightly increased output. The most important produc-
tion of placer gold came from the dredge at Mystic, Pennington
County, with a small increase over the 1911 output.
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WYOMING.

[From Bulletin 499, *“Coal near the Black Hills, Wyoming-South Dakota,”” issued by the United States
Geological Survey, 1912.)

An interesting feature about the Cambria coal is that it is said
to be gold bearing. According to a verbal statement by W. E.
Mouck, superintendent of the Cambria mines, an assay made by the
company’s chemist of ashes from the boiler house showed $10 per
ton and of the sandstone roof of the bed $2 per ton in gold. 'I%.is
unexpected result led to further investigation, and soot from the
furnace stack was assayed, with the result that it was found to
contain $4 per ton in gold. The coal itself has shown from nothing
up to $2 per ton in gold when the coal was selling for $1.50. In 1896,
w%en coke made at Cambria was selling for $3.50 per ton, samples were
taken from 31 cars during a period of three weeks and were assayed
by the company’s chemist. The samples from 31 cars of coke
showed an average of $2.46 per ton in gold and $0.28 in silver. The
%)ilgl%igg results of these assays were kindly furnished by the Cambria

Gold and silver assays of coke made from Cambria coal.

[Values per ton.]
Sample
from
Burlington
Date. & Missouri} Gold.! | Sflver.s | Total.
River
R. R., car
No.—
$2.00 $0.08 $2.08
2.40 .12 2.52
2.00 .08 2.08
3.60 .00 3.60
2.40 .13 2.53
2.80 .30 3.10
3.20 .40 3.60
2.40 .34 2.74
2.00 .46 2.46
2.00 .47 2.47
2.00 .47 2.47
2.60 .34 2.4
3.60 .65 4.25
2.40 .46 2.8
2.00 .41 2.41
5.60 .21 5.81
3.20 .16 3.36
2.00 .41 2.41
2.00 .34 2.34
2.20 .42 2.62
2.00 .37 2.37
2.00 .00 2.00
2.20 .21 2.41
2.00 .14 2.14
2.00 43 2.43
2.40 .39 2.7
2.00 .10 2.10
2. 40 .20 2.60
2.00 .18 2.16
2.80 .16 2.96
2.20 14 2.34
2.46 .28 2.74
1 Valued at $20 per ounce. 2 Valued at $0.65 per ounce.

Henry C. Beeler, chemist, Wyoming, Aug. 8, 1896,
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Smelters at Deadwood, S. Dak., which used the Cambria coke, must
have profited by it, for they recovered not only gold in their ores, but
the gold from the coke also.

Gold was found in some of the coal from the Jumbo mine and the
Antelope mines 1 and 2. The distribution of the gold in the mines
was never determined. There is more gold in the splint and bony
coal than in the best bituminous. It may be associated with pyrites,
which occurs commonly in the splint and ‘‘pine needle’ coal.

As there are no known dikes or veins within many miles of the coal
mine at Cambria, the gold can not be explained as derived from such
a source. That the gold was introduced in the quiet waters of the
swamp, either in solution or as very fine particles in suspension, and
deposited there by precipitation or by gravity is not impossible nor
yet readily conceivable; first, because it is presumed that the water
discharged into the swamp was comparatively fresh meteoric water
and would not have dissolved gold; second, because drainage in and
around & large swamp is very sluggish. Under such topographical
conditions it 1s hardly probable that even fine gold Woulg reach and
be distributed in a large swamp. The most plausible explanation
seems to be that the sands which submerged the swamp and now
form the roof of the coal bed were derived in part from old gold-
bearing alluvium. It was noted above that the sandstone roof carries
some gold. Currents which transported the sand and the grit which
occurs in some places a few feet above the coal certainly were stron;
enough to transport fine gold. 'While the sand was being deposite
the gold may have worked down into the underlying bog and is now
found in the coal.

SOUTHERN APPALACHIAN STATES.

The combined gold production of Alabama, Georgia, North Caro-
lina, South Carolina, Tennessee, and Virginia in 1912 was about $222 -
000, an increase of $63,000, entirely due to the largely increased out-
put from North Carolina, amounting to $166,000, or more than double
the 1911 yield. The total output from other Appalachian States
declined over 36 per cent. Eighty-six per cent of the gold output
was derived from gold quartz ores, 7 per cent from placers mainly in
Georgia and North Carolina, 4 per cent from copper ores of Tennessee
and North Carolina, and the remainder from lead-zinc ore mined in
North Carolina.

The silver output from the Southern Appalachain States in 1912
declined over 11,000 ounces. Ninety-three per cent of the silver was
derived from the copper ores of the Ducktown district in Tennessee
and 2 per cent from copper ores from Maryland, North Carolina, and
Virginia, The remainder of the silver Iiroduction was about equally
divided between that derived from the lead-zinc ores of North Caro-
lina and the silver recovered in the refining of gold bullion from gold
quartz ores and placer mines.
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TEXAS.

The yield of silver in Texas, which has always represented practi-
cally the total precious metal production, showed a decrease in quan-
tity of over 18,000 ounces for 1912, but an increase in value of $24,-
000. The gold output was only nominal, the copper and lead pro-
duction was small, while the zinc ore shipped materially increased.
As usual the greater part of the State’s silver production was from
the Shafter district in Presidio County.

UTAH.

In 1912 there was a decrease in the production of gold, copper, and
zine, but silver and lead increased. 1d showed a decrease of over
$400,000 and may be expected to be as much less in another year,
due to the closing of one of the largest gold producers in Utah, the
Mercur mine, which has been productive for over 23 years. Of the
total gold output in 1912 over half was derived from copper ores
34.5 per cent f?om dry or siliceous ores, nearly 12 per cent from lea.
ores, and over 2 per cent from lead-zinc ores. There was a very small
placer output and no dredges were operated. In bullion from gold
and silver mills 10.3 per cent of the EOld was recovered from ores
treated plrincipall by cyanidation. At smelting plants the crude
ores smelted yielded 67.3 per cent of the gold and concentrates 21.4
per cent. The Tintic district, which is partly in Juab County and
partg in Utah County, produced 44 per cent ‘of the gold, followed b
the Bingham district in Salt Lake County with 42 per cent. Tooele
County, in which the Mercur mine is situated, recovered 10.5 per cent.

An increase of 10 per cent in 1912 in the silver output placed Utah
second to Nevada and ahead of Montana. The largest yield of silver
was made in the Tintic district, credited with 7,073,104 ounces, fol-
lowed by the Park City region with 3,642,749 ounces and the Bing-
ham district with 2,218,822 ounces. Lead ores mined in Utah yielded
44.89 per cent of the total silver; siliceous ores, 25.18 per cent; cop-

er ores, 18.37 per cent; lead-zinc ores, 10.3 per cent; and copper-
ead ores, 1.11 per cent. Bullion recovered at gold and silver mills
contained less than a half of 1 per cent of the silver which was
nearly all recovered by the cyanide process. Some tests were made
at Park City by an acid leaching tprocess on Ontario low-grade silver
ores that may prove a source of considerable silver in the future.
Smelting plants treated various kinds of crude ores which yielded 78
per cent of the silver and the concentrates smelted yielded 20.13 per

cent.
WASHINGTON.

L

The total value of the gold, silver, copper, and lead from ore pro-
duced in Washington in 1912 was over $1,000,000, a slight increase.
Of this total, 60.75 per cent represented the value of the %old ; 22.75
per cent silver; 15.99 per cent copper; and 0.51 per cent lead. The
output of silver and copper increased and that of other metals de-
creased. In recent years most of the State output was derived from
ore shipped to various smelting plants, but durinﬁs 1912, 22.43 pl;ar
cent of the ore was treated in gold and silver mills, principally by
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those using cyanidation, and 69.47 per cent was shipped directly with-
out treatment. Most of the ore milled, with the exception of copper
ore concentrated, was that mined at Republic and treated in the San
Poil and North Washington cyanide mills. Nearly 24 per cent of the
gold and 7.69 per cent of the silver came from ores treated in gold and
silver mills, and 75.68 %er cent of the gold and 86.65 per cent of the
silver came from ores shipped to smelters. There were 9 mills oper-
ating in the State, of which 4 used amalgamation, 3 cyanidation, 1
amalgamation and cyanidation, and 1 concentration. Aside from the
output from Republic, the most noteworthy production was a sulphide
copper ore and concentrate shipped from Chewelah district of Stevens
County, where considerable development work is in progress.

APPROXIMATE GOLD PRODUCT.
Approzimate gold product of the United States during the calendar year 1912.

Items. Weight.
Fine ounces.
Domestic product of fine bars reported by private refinerfes..... .........c.coeiiiiiiia.. 2,681,108
Unrefined gold of domestic production deposited at the mints and assay offices 1,816, 850
Domestic gold contained in ores, copper matte, etc., exported for reduction. i
Total domestic product for 1912.. . ... ciimiin it it i 4,520,719

Approximate disposition of the gold product of the United States during the calendar year
1912.

Items. Weight,

Fine ounces.
Product of private refineries deposited at United States mints and assay offices 3,906, 878
Product of private refineries exported as per customhouse returns...................... .- 32,781
Product of private refineries sold for use in thearts.._......__..... .

Domestic gold in ores, copper matte, etc., exported for reduction 22: 752

Deposits of unrefined bullion at United States mints and assay offices 1,816,859

L1 Y S S 5,795,208

Deduct:

Bullion reported by domestic private refineries as contained in their product Fineozs.
but derived from foreign Ores.....ccvvevmiiniiien it 965, 759
Bullion reported by domestic private refineries as from old material......... 329,434

— 1,295,193

Total disposition of domestic product........covevmeeiimiinii i, 4, 500,015

APPROXIMATE SILVER PRODUCT.
Approximate silver product of the United States during the calendar year 1912.

Items. ’ Weight.
Fine ounces.
Domestic product of fine bars regorted by private refineries. ... ..coceiiiiiiiiiiiiiiieiia 61,914,028
Unrefined silver of domestic production deposited at the mints and assay offices. 1,628,722
Domestic silver contained in ores, copper matte, ete., exported for reduetion.......... v 224,
Total domestic product for 1912, .. ..o i i i 63,766, 846

24950°—14——16
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Approzrimate disposition of the silver product of the United States during the calendar

year 1912,
Ttems. Weight.
) Fine ounces.
Product of private refineries deposited at mints and assay offices.....cuceiieneneiiinnnnnnn. 3,604,089
Product of private refineries exlported as per customhouse returns.... .| 114,793,710
Product of private refineries sold for thearts. v ieiiiiieiii i ieiiiaaan 14,919,169
Domestic silver in ores, copper matte, etc., exported for reduction (customhouse returns). .. 224,096
Deposits of unrefined bullion at United States mints and assay offices.........ccccvvennnns. 1,628,722
Toba) s sommume s ms e inssss SRR SRS AR SRR R SR s SR s spss semaesess| 330,169,786
Deduct: Fine
Bullion reported by domestic private refineries as contained in their product ounces.
but derived from foreignores........c.ccvziviimrnirenennenen S Rk fmn 66,650,047
Bullion reported by domestic private refineries as from old material........ 2,169,047
Bullﬂl;n deposited at mints for foreign coinage, product of domestic private o
TEANCLIRS ., s v vnwempem s s g P S R S
Difference in balance of domestic private refineries Jan. 1, Dec. 31,1912, ... 2, 243;682
—_— 71,093,769
Total disposition of domestie product. .....coveeeneiiamericcicionrirenececeronnanannn 64,076,017

Approximate distribution by producing States and Territories of the product of gold and

stlver in the United States for the calendar year 1912,

[As estimated by the Director of the Mint.)

Gold. Silver.
State or Territory.

Fine Value Fine |[Commerciak

ounces. * ounces. value.
Alabama, . 795 $16, 400 200 $100

Alaska. 831,981 | 17,198,600 539, 700 331,
Arizona 183,117 | 3,785,400 | 3,445,500 2,118,000

Californ: 967,887 | 20,008, 000 , 384, 800 1,
Colorado 906,606 | 18,741,200 | 7,933,100 4,876,500

Georgia 526 10, 900 200

Idaho.. 67,810 | 1,401,700 | 7,862,900 | 4,833,400
L g e s 1,800 1,100
MATYIAN . c.coccc wimmimmicimmimmimimimimimmmisioisinioimmmimimsmim miaces 60 1,200 700 400
8 ] - T 543, 500 334,100

L . . T 30, 000 18,
MODLANG s e commsass Sass e N S S SR 179,371 07, 12,524,000 7,698, 500
Nevada..ooooemomi i P 656,724 | 13,575,700 | 13,851,400 8,514,400
New Mexico. . ..ot iiiiieaaaes .- 36,506 754,600 | 1,460,800 898, 000
NorthCaroling.........coovvieiirnierineienannns .- 7,544 156, 000 2, 300 1, 400
OPRFON ;s s pimmmssarsns amrbisisciamem st dsomarats ioie 36,749 759,700 54,000 33,200
Phil iﬁ’ ine Islandsi s ccunangonngeegusgasevey 22,331 461, 600 5,800 3,600
Sonth Carolinia. . ..cvoxvsmame e sns o swmeramp s 744 15,400 |aswcivnon colessmmnsniane
SouthDakota.........coiiviiiiiiiiiiicenannnnn, 378,4704 7,823,700 , 800 126,500
TeNNESSR. - .. e eeeanrvnannanananenncmnssuesnsnnn 567 11, 112,000 68, 800
5. TR 105 2, 379, 800 233,500
L7 7 S 208,623 | 4,312,600 | 13,076,700 | 8,038,300
o) 3.4 110 |- S ara 1 3 400
Washington . .. .coooenmnmerieeieraianananns .. 33,023 682, 600 350, 800 215, 600
B ()11 1,176 24, 300 300 200
Total. .ot 4,520,719 | 93,451,500 | 63,766,800 | 39,197,500




PRODUCTION OF THE PRECIOUS METALS. 243

Product of gold in the several States and Territories in 1911 and 1912, with the increase
and decrease of each in the latter year.

Value.

State or Territory. Increase. | Decrease.

Product of silver in the several States and Territories in 1911 and 1912 with the increase
and decrease of each in the latter year.

Weight.
State or Territory. g Increase. | Decrease.

911 1912

Fineozs. | Fineozs. | Fineozs. | Fineozs.
200 200

200,300 [ 205,800 5,500 |.0urnennnnn-

60,399,400 | 63,766,800 | 3,776,000 408,600
[ 3,367,400 |..vunennnn.n
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Dustribution of the gold and silver product of the United States, as reported by the mine
owners for the calendar year 1912, as to source of production.

[Figures furnished by the United States Geological Survey.]

Gold. Silver.
State or Territory. Placer mines. Dry or
e siliceous | Lead ores.z| COpPer
" | Dred All other ores. Tes.
285 | “placers.

Fineozs. | Fineozs. | Fine oisﬁb Fine ozs. | Fineozs.

106,4257| 473,501 | 138,503 |..ei..... .t 376, 503
............ 373,643 | 738,151°| 2,378,593
359,424 58,810 | 445,525 62, 166 792, 445

18, 613 1, sg; 5,402, 5% 2,585,198 | . 224,327

New MexXico...oovovnnennnannn. 37,129
North Carolina................ ' 7,608
OFEON oo umviens wsimsanvssams 28,103
South Carolina................ 798
South Dakota................. 381,081
400
206, 086

10 |.

32,713 |.
1,039

.................... 3,341,037 ] 542,710 570,885 | 26,527,391 5 18, 521,343

1 Includes small quantity of silver frox;laslacer.
% Includes silver in lead-zinc, copper-lead, and copper-lead-zinc ores.

DREDGE PRODUCTION.

The Eossible production of gold by dredges has been the subject
of much discussion during the past 10 years, and some very sensa-
tional predictions have been made of the probable yield from this
source. The production by dredges in the United States has been
mainly in California and Alaska. The total yield during the last
7 years has been as follows:

Dredge output of gold.
[Figures of the United States Geological Survey.)
Total
United
Calendar years. California. | States, in-
cluding
Alaska,

$5,008,359 | 6,150,000
.| 5,065,437 | 5,637,006
6,536,189 | 7,351,773
7,382,950 | 8,783,380

9,203, 1
7,666,460 | 10,311,587
7,429,953 | 11,218,811

Distribution of the silver product of the United States as to the sources of production.

Source. 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912

Perct, | Perct. | Perct. | Perct. | Perct.| Perct.| Perct. | Perct. | P

3
!
Yy
3
a
b
3
8

.| Perct.,

Quartz mills...| 27.8| 29.4 | 20.9 | 26.2 | 24.9| 20.6| 36.5| 39.3 | 36.3 | 40.4 | 415 41.7
Lead bullion...| 46.7] 48.5( 45.6 | 46.8 | 44.8| 30.8| 36.0( 31.3] 33.2| 31.8( 3L.1 3.8
Copper bullion.| 25.5| 22.1| 24.5| 27.0| 30.3| 39.6| 27.5( 20.4| 30.5| 27.8 | 27.4 2.5

Total..... 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
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production of gold and silver from the mines of the United
States since 1792 is shown in the following table.

roduct is reckoned at the aver-
age yearly market price of silver on the New York market.

Product of gold and stlver in the United States from 1792 to 1844 and annually since.

{The estimate for 1792-1873 is by R. W. Raymond, commissioner, and since by Director of the Liint.]

Gold. Silver.
Calendar years. c a1
: ommere
Fine ounces. Value Fine ounces. value.
1702to July 31,1834 ... .. .....iiieeo. 677,250 $14,000,000 | Insignificant. ... __...........
Tuly 31, 1834, to Dec. 31, 1844. 362, 812 7,500, 000 193, 400 $253,400
1845, 0 ieeiiceiiaieanan 48, 762 1,008, 000 38, 700 50,200
55,341 1,140, 000 38,700 50,300
43, 005 889, 000 38, 700 50, 600
1,187,170 24, 537, 000 309, 500 404, 500
483, 750 10, 009, 000 38, 700 50, 500
1,935, 40, 000, 000 38, 700 50, 700
2,418, 750 50, 000, 000 38, 700 50, 900
14, 270, 625 295, 000, 000 193, 500 259, 400
12,384, 000 256, 000, 000 309, 400 418, 300
10, 716, 271 221, 525, 000 28, 810, 600 38, 674, 300
12,225,570 252, 725, 000 49,113, 200 65, 261, 100
2,104,312 43, 500, 000 17,789, 100 23, 588, 300
1,741, 500 36, 000, 000 , 236, 300 29, 396, 400
58,279,778 | 1,204, 750,000 118, 568, 200 157,749,900
1,741, 500 36, 000, 000 27. 650, 400 35, 881, 600
1,620,122 33, 400, 900 28, 868, 200 36,917, 500
1, 619, 009 33, 467, 900 24, 539, 300 , 485, 900
1,931, 575 39,929, 200 29, 996, 200 34,919, 300
2,268, 662 46,897, 400 30,777, 800 , 991, 500
2,477,109 51,206, 400 35, 022, 300 , 401, 000
1,881, 787 38, 900, 000 31, 565, 500 33,477,100
1,741. 500 36, 000, 000 30,318, 700 34,717,000
1,678,612 34, 700, 000 33,257, 800 37,657, 500
1,572,187 32, 500, 000 36, 196, 900 41,105, 900
1,451, 250 30, 000, 000 35,732, 800 39,618, 400
1,489, 950 30, 800, 000 37,743, 800 41,921,300
1,538,373 31,801, 000 39,909, 400 42, 503, 500
1,686, 788 34, 869, 000 39, 694, 000 39, 482, 400
1,603,049 33,136, 000 41,721, 600 40, 887, 200
1,604, 478 33,167, 500 45,792, 700 43,045,100
1,504,775 32,967, 000 50, 094, 500 46, 838, 400
1,588, 877 32, 845, 000 54,518, 300 57,242,100
1,604, 840 23,175, 000 58,330, 000 57, 630,000
1,597,098 33,015, 000 63, 500, 000 55, 662, 500
1,739,323 35, 955, 000 60, 000, 000 46, 800, 000
1,910, 813 39, 500, 000 49, 500, 000 31,422,100
2,954, 760 46, 610, 000 55,727,000 36, 445, 500
2,568,132 53, 088, 000 58, 834, 800 39, 654, 600
2,774,935 57,363. 000 53, 860, 000 32,318, 000
3,118,398 4, 463, 000 54, 438, 000 32,118,400
3.437.210 71,053, 400 54, 764, 500 2, 858,
3,829,807 79,171,000 57, 647, 000 35,741,100
3,805, 500 78, 666, 700 55, 214, 000 33,128, 400
3,870, 000 , 000, 55, 500, 000 29, 415, 000
3,560, 000 73, 591, 700 54,300, 000 29,322, 000
3,892, 480 , 464, 57, 682, 800 33, 456, 000
4,265,742 85, 180, 56,101, 600 34, 222,000
4,565,333 94,373, 800 56,517, 900 38, 256, 400
4,374,827 90, 435, 700 56, 514, 700 37,299,700
4,574,340 94, 560, 000 52, 440, 800 28, 050, 600
4,821, 701 99, 673, 400 54,721, 500 28, 455, 200
4,857,017 96, 269, 100 57,137,900 30, 854, 500
4,687,053 96, 890, 000 60, 399, 400 32, 615, 700
4,520,719 93, 451, 500 , 766, 800 39, 197, 500
107,519,721 | 2,222,628,000 | 1,900,206,900 | 1,511,015,100
166,986,669 | 3,451,915,000 | 2,019,174, 800 1, 669, 169, 500
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GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED
STATES DURING THE CALENDAR YEAR 1912.

Among the purveyors of gold and silver bars for use in the indus-
trial arts of the Umted States Mint at Philadelphia and the United
States assay office at New York hold the foremost place; conse-
quently, the larger portion of the material consumed in the arts is
brought under Government notice and is a matter of public record.

The following table gives the value of the gold and the quantity
of the silver bars issued by the Government institutions ang private
refineries during the calendar year 1912, with the class of material
from which they were made:

Gold and stlver bars issued by the Government institutions and manufactured by private
refineries for use in the industrial arts during the calendar year 1912,

Value of gold issued by— ‘Weight of silver issued by—
Material used
g Govern- : Govern- "
Private Private
ment insti- Total. |ment insti- A Total.
‘tutions. refineries, tations. refineriss.
Dollars., Dollars, Dollars, Fineozs, | Fineozs. | Fineozs,
Bullion, old plate, ete......... 38,011,583 | 2,465,674 | 40,477,257 | 2,049,676 | 27,809,500 | 29,859,176
United States coin. ...........|.ccoeeeeoo. 8099, 250 899, 259 139 7, 500 y
Totaleceeeuienmmnnenn-s 38,011,583 | 3,364,933 | 41,376,516 | 2,049,815 | 27,817,000 | 29,866,815

Estimating that the total amount of gold coin used in the arts dur-
ing the calendar year 1912 has been $3,500,000, and silver coin
$100,000, equivalent to 77,344 fine ounces, the total industrial con-
sumption of gold was $43,977,257 and of silver 29,936,520 fine ounces.

In order to arrive at the net consumption in the industrial arts
there should be deducted from the foregoing totals the amount of old
jewelry, plate, etc., included in the private refinery returns and also
the same class of material returned to coinage use. In the year 1912
these amounts aggregated $8,106,705 in gold and 7,291,699 fine
ounces in silver, which leaves $35,870,552 of gold and 22,644,821 fine
" ounces of silver as the net amount of new bullion devoted to indus-
trial use. ‘

The table following gives the amounts and classification of the gold
and silver used in the industrial arts in the United States since 1880.
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Gold and silver bars furnished for use in manufactures and the arts and classification of the
material used, by calendar years, since 1880.

GOLD.
Domestic
Calendar years. Unlb:(\;lins.tates gﬂﬁigoﬁealgﬁ gﬁ%gilzr 01d material. | Grand total.
foreign coin.

$3,300,000 | $5,511,047 $8, 811, 047 $1,204, 385 $10, 105, 432
2,700,000 6,271,311 8,971,311 1,595,431 10, 566, 742
2,500,000 6,219, 461 8,719, 461 1,795, 246 10,514, 707
4,875, 000 8,707,824 13, 582, 824 1,852,638 15, 435, 462
5,000, 000 7,600, 423 12,600, 423 1,899,577 14, 500, 000
3,500, 000 6,153, 650 9,653, 650 2,171,092 11,824,742
3,500, 000 7,759, 915 11,259, 915 3,266,775 14, 526, 690
3, 500, 000 7,992, 406 11,492, 406 3,317,940 14, 810,346
3,500,000 8,969,076 | 12,469, 076 4,045, 766 16,514, 842

3,500, 000 8,310,013 | 11,810,013 | 4,886,143 16,697,

3,500, 000 9,525, 462 13,025, 462 4,630,498 17,665,

3, 500, 000 9, 6568, 009 13,068, 009 6,618,907 19, 686, 9.

3, 500,000 9,908, 099 13, 408, 099 5,920,975 19,329,074
3,500,000 7,498,600 | 10,998, 690 4,437,211 15,435,901
3,500, 000 5,310, 081 8,810, 081 3,848,523 12, 658, 604
3, 500, 000 7,454, 419 10,954, 419 4,474,666 15, 429, 085

3,500, 000 6,005, 116 9, 505, 116 3,800, 818 13,395,
3, 500, 000 6,733, 159 10,233,159 3,637,072 13, 870, 231
3,500, 000 8,476, 871 11,976, 871 3,589,008 15, 565, 879
3,500,000 | 12,215,809 | 15,715,809 4,131, 369 19,847,178
3,500,000 | 13,561,563 | 17,061,553 5,088, 589 22,148,142
3, 500, 000 15,131,943 18,631,043 5,237,013 23, 868, 956
3,500,000 | 17,605,084 | 21,105,984 6,576, 863 27,682, 847
3,500, 000 19,103, 562 , 603, 562 6,459, 989 29, 063, 551
3,500, 000 17,274,999 20, 774,999 7,880,964 28, 655, 963
3,500,000 | 21,975,192 25, 475,192 7,733,423 33, 208, 615
3,500, 000 , 382, 034 31,882,934 7,243, 829 39, 126, 763
3,500,000 | 27,967,816 [ 31,487,816 9,259, 254 40,727,070
3,500, 000 , 945, 24, 445,797 7,030, 204 31,476,001
3,500,000 | 26,748,200 | 30,248, 7,380, 560 37,628, 760
3,500,000 | 30,660,874 | 34,160,874 7,626, 278 41,787,152

3,500,000 | 29,603, 054 33,108,054 7,731,238 , 834,
3,500,000 | 32,370,552 | 35,870,552 8,106, 705 43,977,257
g )| 116,375,000 | 457,524,210 | 573,899,210 | 164,657,039 | 738,556,249

SILVER.
Fine Fine Fine Fine .| Fine

5 2,126,326 2,590, 389 203, 540 2,793,929
154, 687 2,418,873 2,573, 560 219, 644 2,793,204
154, 687 4,783,339 4,938, 026 297, 5,235, 716
154, 687 3,971,275 4,125,962 i 4,418,962
154, 687 3,784, 167 3,938, 854 315,052 4,253, 906
154, 687 3,468, 3,623, 402 i’ 4,071,970
154, 687 3,238, 588 3,393,275 523, 000 3,916,275
154, 687 3,464, 589 3,619,276 i 4,206, 209
154, 687 5,369, 556 5,524, 243 742, 062 8,266, 305
154,687 5,870, 650 6,025, 337 755, 347 6,780,684
154, 687 6,212, 525 6,367, 212 770, 961 7,138,173
154, 687 6,345,372 6, 500, 059 927, 493 7,427,552
154,687 6,322, 006 6,476, 693 717,349 7,194,042
77,344 6,274, 268 6,351, 612 1,099, 899 7,451, 511
77,344 7,365, 603 7,442, 047 974,410 8,417,367
77,344 8,382, 037 8; 460, 281 1,035, 230 9,495, 511
77,344 6,943, 498 7,020, 840 871,528 7,802,368
77,344 7,675, 818 7,753,162 910, 227 8,663,389
77,344 8,307, 947 8,385, 261 786, 552 9,171,843
77,344 10, 419, 087 10,496, 431 1,629, 261 12,125,692
77,344 11,338,941 11,416, 285 1,800,999 13,217,284
77,344 12,832, 630 12,909, 974 1,223,720 14,133,604
77,344 , 468, 16,546,129 2,798, 880 19,345,000
77,344 15,956, 742 16,034, 086 3,934, 270 19,968, 356
77,344 17,743, 490 17,820, 834 2,859, 153 20,479, 987
77,344 19,231, 410 19,308, 754 4,391,923 23,700,877
344 , 866, 17,044, 234 3,909, 030 21,853, 264
77,344 21,993,608 | 22,071,042 2,298, 742 24,369, 784
77,344 , 183, 555 , 260, 3,589, 929 23, 850, 828
77,344 20, 881, 820 20, 959, 164 6,941, 962 27,901,126
77,344 | 23,109,484 | 23,186,828 1,602, 979 24,789, 807
77,344 | 28,210, 759 288, 5,725,582 32,013, 685
77,344 22,567,477 22,644, 821 7,291, 699 29, 936, 520
3,867,187 | 359,130,818 | 362,998,005 | 62,276,614 | 425,274,619
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EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD
BULLION. '

The value of the fine gold bars furnished to the trade in exchange
for gold coin and bullion, monthly, by the United States mint at
Philadelphia and assay office at New York for the calendar year 1912
was as follows:

Exchanged for gold coin. Exchanged for gold bullion.
Months. -
Philadelphia.| New York. Total. Philadelphia.| New York. Total.
$506,013. 11 |$1, 089, 988. 51 |$2, 496, 001, 62 $17,500.04 | $313,219.48 $330, 818. 52
§64,073. 09 110,001, 055. 78 {16, 655, 128, 87 16,689, 92 319, 022. 49 335, 712. 41
627,184.27 | 5,893, 418. 58 | 6,520, 602. 85 18,429.79 | 376,047.39 394, 477.18
2,183, 987. 86 | 2,842, 502.21 17,549, 64 308, 480. 56 326, 030. 20
2,117,194.19 | 2,674, 796.87 , 206. 296, 935. 33 317, 232,17
6,025, 925, 81 | 6,567, 891,49 18, 540, 54 340,384.71 358, 925. 25
5,782, 225,55 | 6,250, 182,97 17,516, 26 361, 557. 89 379,074.15
2, 436, 562. 36 | 2,997, 732,55 17,695. 12 341, 450, 79 359, 145. 91
2,683, 562. 01 | 3, 408, 658, 20 16,824, 24 298, 684, 26 315, 508. 50
3,532, 890. 69 { 4,059, 712.87 20,084.60 | 377,788.37 397,872.97
2,571,164. 94 | 2,966, 132.96 22,303, 25 397, 780. 42 420, 083, 68
2,241,919. 53 | 2, 464,600. 63 16,634. 05 302, 556. 61 319, 190. 66
Total....... 6,354, 138. 28 47, 549, 895. 81 |53, 904, 034. 09 220,163.30 | 4,033,908.30 | 4,254,071.60

THE WORLD’S INDUSTRIAL CONSUMPTION.

Since 1893 this bureau has endeavored to obtain, through the
United States representatives abroad, official estimates from the
various countries of the world of the consumption of precious metals
in the arts and industries. From only a few countries are official
figures obtainable, and even these are not free from obscurity, as
uncertainty exists about how much old jewelry and melted plate is
included. Where figures are based upon the sales made by refiners
to manufacturers an allowance must be made for the scraps and
sweeps that the manufacturers sell back to the refiners. An official
reply from France, written in 1912, offers the following explanation:

If one wishes to know exactly how much new metal and how much melted-down
metal enter the composition of the consumption of Erecious metal in France, itisimpos-
gible to answer this question. The statistics published by the ministry of finance
give only the valuation of the total consumption, and the difference between the new
metal and that melted down and refined 1s practically impossible to determine on
exact and scientific bases.

The quasi impossibility of giving this information results from the fact that the
French jewelers as well as the goldsmiths make use not only of new metal, but also
make use of metal coming from the melting of their wastes and leavings, This metal
melted down is rarely enough employed by them; it is more often sold by them to
smelters of gold and silver, who mix 1t and make of it ingots that they resell to com-
merce.

It is almost impossible to arrive at a precise result; however, a very serious inquiry
made of the principal firms occupying themselves with the melting, sale, and pur-
chase of leavings, fallings, and filings in France, has permitted us to reach an evalua-
tion of one-third of old metal for two-thirds of new metals.

Thus, if one turns back to these statistics of 1911, there has been sold as silver the

following total:
Silver: Kilograms.
First title. .. .. 178,600

Second title
Virgin. ...
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The old silver can be estimated at one-third of this weight, or old silver melted
down, 71,366 kilograms.

FNE Ol e eeiemeeteitiecieientcatetisssnssonnasaseanaonacescssssansasnancenansasassansarans

Gold at 1,000
Alloyed gold 24
. Preparetf BOlAu v onm e O TR SR SR ST S S e Ve e e e e 3,700
) T 27,14

The old gold melted down can be estimated at one-third, or 9,041 kilograms,

An allowance of one-third would seem to be reasonable, if based
upon the sales of gold bars by refiners, ag scrap would be re-treated
and used over and over; but it would appear to be very large, if based
upon the net consumption by manufacturers.

Obviously, the chief interest from a monetary standpoint in the
consumption of the precious metals is in the amount withdrawn or
diverted from monetary use. In some countries it is the common
practice among manufacturers to melt down the current gold coins,
while in other countries, owing to laws forbidding this practice, or
other reasons, coins are seldom melted. The amount of old material
entering again into the manufacture of f‘]ewelry does not concern the
student of monetary conditions, but if old material is sold to the
mints and there converted into money the consumption of new gold
is to that extent contraband. The interrogatories sent out by this
bureau therefore include a particular inquiry upon this point. In
its calculations the bureau includes coins me{te(f for use in the arts
with new material. It has been suggested that the amount of gold
used for industrial purposes may be arrived at by deducting the new
coinage by all countries from the total production, but thiscalcula-
tion would be clearly defective for two reasons, to wit: (1) It would
take no account of coins melted, and (2).it would take no acecount of
bullion in the banks of issue.

It has also been suggested that the industrial consumption may
be easily arrived at by taking the net importations of gold bullion
and de(flrlcting therefrom the coinage and any increase of bullion in
the bank stocks. This method has the merit of simplicity, but
unfortunately the statistics for imports and exports are notoriously
defective, the customhouse figures of two countries seldom being in
agreement upon the movement between those two countries.

From many countries no estimate of consumption can be obtained.
The information available for a world estimate is fragmentary and
very unsatisfactory, but the subject is one in which much interest is
continually manifested, and this is the excuse for dealing with it at all.

Reports from several countries indicate that platinum is to some
extent taking the place of gold in the composition of fine jewelry.

The information which this bureau has been able to obtain con-
cerning industrial consumption in 1912, as the result of its inter-
rogatorieg is given below:

Africa (Boma, Kongo).—‘‘The quantity of gold, mostl}y British gold
coin, used in the arts during 1912 was 500 ounces, fine.”

South Africa (Transvaal).—'‘Gold bullion to the value of £873
($4,248) and silver bullion to the value of £3,433 ($16,707) were
imported during 1912,” which amount is considered to have been
used in the arts.

Arabia.—An official communication from Magkat states that
‘“there were used in the arts during 1912, $6 000 worth of gold and
$10,000 worth of silver.”
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Argentina.—The report is as follows:

It is not known what amount of gold and silver was used in the industrial arts
during 1912, but at the Argentina mint there was melted, to be used for medal pur-
poses, £225 (equivalent to $10,950).

It is believed that, although the people of Argentina buy important
amounts of sold and silver jewelry and tablewares, the most of these
are imported.

Australia.—The Commonwealth statistician, Mr. G. H. Knibbs,
submits the following. estimate of the industrial consumption of
gold and silver in Australia in 1912: '

Ttems. Gold. Silver,

Fineounces.| Fineounces.

Used by jewelers, electroplaters, ete.............c.ociiiiimiiiiiiiiii i, A 58,

Used by dentists. . ... ...ooiunt it 25,000 |............
Total quantity . ..ot eiiiaeemeeacaaaeas 91,782 58,620

VR s e 49001088747 S A TSNS B0 £392, 577 £6, 839

(31,910,476) |  (833,282)

Austria-Hungary.—No information is available for Austria-Hun-
gary, excepting the figures for the weight of articles presented at the
official stamping bureaus. '

These were reported as follows:

Kilo-
Austria: grams,
GOl . 5. smmnwanems Saees o5 e SR A SRR SR SR S N SO SR S 4,885
- 2 < A 55,867
ary:
m%omestic goods—
GO WA, .. oot aenonacasimarcaeetarmesananrasasmaanannsaseamassnnsenesasnsanscassnn
Silverware.......... :
Gold-plated wire....
Silver wire..........
Fo: goods—
arious gold WAre. . ...uuriviumminsnrin s assvsRe s s ST R e SR R e SR e
Diversified SlIVerWare. .. ... ...ttt eiiaiecereieaaaaaas
Gold watches. ... ceee 167
8ilver watches. .. 745
Gold-plated wire. — 48
LI OT WP o wvsins rmsmsrarmmrsrmnansos o oo s s 1817 47 57017015855 650 21

For the striking of meédals and proof coins, 0.86125 kilograms of
gold and 12 kilograms of silver were employed. ’

The total kilograms of gold and silver ware for Hungary were as
follows: Gold, 3,500, and silver, 21,810; and the grand total for both
countries is, gold, 8,474, equivalent to $5,631,820, and silver, 77,665
kilograms, or 2,496,930 fine ounces. R

These figures are understood to be for the gross weight of the
wares. As the stamping of wares is no longer obligatory the fore-
going is only a part of the consumption. The report to this bureau
makes this statement without indicating the proportions of stamped
and unstamped goods.

If the gold used in unstamped manufactures equals the weight of
the alloy and old §Old used in the stamped goods, the consumption
of gold in the dual kingdom is approximately $5,000,000, and this
estimate is adopted. Owing to the tendency to increase the per-
centage of alloy the estimate is more likely to be over than under
the fact. The new silver consumption is estimated at 2,000,000
ounces.

Belgium.—The American minister at Brussels, the Hon. Theodore
Marburg, has taken an exceptional interest in the bureau’s inquiries
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into the use of gold in the arts, and submits the following ﬁgures
and also the attached copies of correspondence between himself and
Dr. A. E. Janssen, professor of monetary legislation and politics,
University of Louvain, and secretary general of the Belgian Govern-
ment commission for the study of monetary reforms:

The law of June 5, 1868, made the working of gold and silver free.

. The Belgian Government declines to give an estimate of the gold and silver used
in the arts, but from various sources we arrive at the following:

GOLD.

Classification. Weight. Value.

N Kilograms. Francs.
Gold bullion (bars) imported into Belgium. . ....... ... ... . ... ............ 2,423.66 | 8,348,162.00
Gold produced by Belgian smelters from imported lead and silver ores........ 1,268.00 | 4,367,549.92
b7 ) PP 3,691.66 | 12,715,711.92

Francs.
Gold bullion (bars) exported (188,29 kilograms) .. ...........c.ocooievoieao.... 648, 576

Increase in gold reserve of Bank of Belgium in form of bullion (bars).......... 350, 000 998, 576. 00
Balance presumably usedin theartsin 1912 ... ... ... ... .. ... .. |ec.oaeol... 11,717,135.92

NoTE.—The Government did not strike anﬁ gold coins during the year and only a negligible quantity
(2 to 5 per cent) of the gold which is used in the artsis derived from melting down coin.

SILVER,
Classification. Value.
Francs. Francs.
Silver bullion imported into Belgium . . . ....... ... ieoiiiainaaiaaa.s 4,729,614
Silver produced by Belgian smelters from imported lead and silver ores (261,632
kilograms) at 80 francs per Kilogram. . .....o.coimaieeiiicaiinanamnancaaronnns 23,546,880 | 28,276,494
Silver bullion exported.......cooiueiiioeiineerieriaeneieuaataanceaaeaenaans 3,148,332
Value of silver bullion used in coining 5,000,000 lei (francs) for Roumanian Gov-
ernment, at 0.60 franc worth of silver to the 1 lei (franc) piece.................. 3,000,000 6,148,332
Balance presumably usedinthearts. ... ... ... . ...l |ieiiiiiiaia. 22,128,162

Accepting these figures the consumption of new gold in the arts
would be 109,395 fine ounces, of the value of $2,261,400, and of new
silver 6,947,674 fine ounces. The former is not improbable, but the
figures for silver seem high as compared with France and other

countries.
Brussews, October 17, 1918.

DEAR MR. JaNsseN: Last spring you were so good as to communicate to me your
views on certain monetary questions put to me by my Government. The information
transmitted proves of great interest to the Treasury Department at Washington and
they now ask further questions along the same line. I quote from the Director of the
Mint as follows:

“ According to our returns, the holdings of gold by the National Bank of Belgium
show an increase during the year of approximately $5,000,000. As there was no
coinage of gold during the year at the Belgian mint it would appear that this accession
must have been in bullion or foreign coin. If so, this would more than account for the
elyltcess of imports over exports, without leaving anything for the amount consumed in
the arts.

““This entire subject of the amount of Eold and silver consumed in the arts is a very
perplexing one. I have been tempted frequently to abandon all effort to make any
estimate, iut the subject is one of great interest and I have continued in the hopes
that gradually sufficient interest would be aroused among statisticians and economists
in all countries to secure active and effective assistance.” i

Asyou will notice the subject interests my Government, and I should be most grate-
ful for any further light you can throw on it.
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I had a talk with the leading jewelers in Brussels last evening, Wolfers Freres, which
brought out certain facts, namely:

(a) The diminishing proportion of gold used in the manufacture of the best jewel
as against a great increase in platinum. Wolfers use about one-fifth only as muc
gold as platinum. Manufacturers of cheaper jewelry, like those in Antwerp, of course
continue to use gold to a greater extent than this.

(b) Only the small jewelers melt down coin for use in their trade, there being a stat-
ute in Belgium against it. Wolfers estimates that of the gold used in manufactured
jewelry not more than 2 to 5 per cent is derived from melting coins.

A good deal of old jewelry comes in from time to time for the purpose of having the
stones reset. Such jewelry is melted down and refined and loses its identity, the
jeweler simply selling this for the gold that is in it and buying bars when he needs
gold. As the main object of the statistician is to determine what proportion of the
annual output of gold 1s consumed in the arts and so withdrawn from monetary use,
the remelting of old jewelry, I take it, need not be taken into consideration.

I take the liberty of inclosing a sheet from the report which I made to my Govern-
ment June 4. You will notice that I estimated the gold used in the arts in Belgium
in 1912 at 3,503.37 kilograms, valued at 12,067,135.92 francs. The inclosure referred
to will show how I arrived at this. In countries where the use of gold and silver is
free, i. e., not supervised and recorded by the Government, it seemed to me that the
safest way to arrive at the estimate of the amount of gold used in the arts was simply
to find out how much bullion entered the country and deduct from this the amount
coined each year in the country and the amount exported. This method of course
neglects the quantity of bullion on hand and carried over from the previous year,
but the quantity of such bullion so carried over can not be ascertained, and to offset
it there will be a quantity carried over from the present year to next year. Taking
an average of, say, 10 years, I should think that this would even itself up, and that
therefore the method pursued is the only practical one under the circumstances and
is a comparatively just one. If gold coin were melted down to any extent such a
method would be quite unsafe; but the percentage that is said to be used—from 2 to 5
per cent—is really a negligible quantity.

Won'’t you be 80 good as to give me, at your leisure, the benefit of your criticism on
this plan, and let me have any other observations that you may be inclined to make
on the subject.

Sincerely,
(Signed) THEODORE MARBURG,
American Minister.
Prof. A. E. JANSSEN,
Prof. de Legislation et Politique Monetaires,
University de Louvain, 51 rue d’ Arlon, Brussels.

BBU.SSELS, November 20, 1918.
Mg. MinisTER: I have the honor to answer your esteemed letter of October 17 last
relative to statistics of the movements of money and of the precious metals in Bel-
ium. *
The United States Director of the Mint writes you on the subject of the increase of
the gold reserve in the National Bank of Belgium during the year 1912. That increase
has been constant for several years, as appears from the following figures:

To December 31— Francs.
1908, the reserve was
1909, the reserve was
1910, the reserve was..
1911, the reserve was..
1912, the reserve was. .
1913, the reserve was

As the United States Director of the Mint has very justly observed in his letter to
you, there has been no gold minted at the Brussels mint during the years above
named; in fact, has been none since 1882.

This conditien is explained by the fact that inasmuch as Belgium forms part of the
Latin Monetary Union, it is only necessary to import gold coin bearing the French,
Swiss, or Italian device in order to increase the reserve which has legal circulation in
Belgium. It is in this way that the increase of the gold reserve, amounting to
146,000,000 francs during the last five years, has been realized in great part by the
importation of the gold coin of the Latin Union, in lesser part by means of other
foreign money (English sovereigns and German marks), andP in very small part by
means of ingots.

The importations of gold by the national bank are entirely independent of transac-
tions in the yellow metal among gold workers and jewelers.
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The bank imports gold directly from abroad and only rarely puts it in circulation
when certain Belgians demand it for use in foreign voyages. The bank is enabled to
do this by reason of the unlimited legal tender quality enjoyed by the 5-franc silver
pieces among the states of the Latin Union.

Agto the quantity of gold employed in industry in Belgium, the lack of data does not
permit me to give an estimate of it. In your letter you refer to the information given
to you by Messrs. Wolfers; this information is interesting and as that house is one of
the most important and the most reliable of Brussels I am of the opinion that you may
accept the information as correct.

In regard to the 2 to 5 per cent of gold used by jewelers and derived from melting
down coin, in my opinion, this gold comes neither from the National Bank of Belgium,
which does not give out any of it, nor is it derived from gold in circulation because,
as you yourself must have observed, there is almost none such. The 2 to 5 per cent
gold derived by melting coin must therefore be of foreign origin.

You ask my opinion of the method which you have employed in attempting to
estimate approximately the amount of gold employed in Belgium in art and industry.
After ripe reflection I have the pleasure of writing you that I approve of your method,
which, moreover, appears to me to be the only one capable of giving any results in
a country like Belgium where the use of gold and silver is free.

Accept, Mr. Minister, the assurance of my high esteem.
(Signed) A. E. JANSSEN.

Hon. THEODORE MARBURG,

American Minister at Brussels, Belgium.

Canada.—*“The quantity of gold and silver used in the arts during
1912, was 119,930 fil.ne ounces of gold (value $2,479,173), and 875,000
fine ounces of silver bullion.”

China.—The Province of Mukden reports that *“ there were used in
industrial consumption, 6,200 fine ounces of gold and 123,919 fine
ounces of silver.” The Province of Shanghai consumed ‘‘ 40,500
ounces of gold and 193,500 ounces of silver.” The Province of
Swatow used in the arts 850 ounces of gold and 10,500 ounces of
silver with the following explanation:

These amounts consist almost altogether of old jewelry—a small quantity of gold
leaf is used, and a few silver coins—generally those refused by bankers, are melted
down. Figures are for Swatow only—not consular district.

.There is considerable gold and silver working carried on in Chaochowfu, the prin-
cipal city of the district, but as in Swatow the material used is almost exclusively
old jewelry, the quantity of gold leaf and gold and silver bullion or coin used being
negligible. Hence, this industry has little or no effect on stocks of bullion or coinage
in circulation.

France.—The exact figures showing the quantity of gold and silver
bullion used in the industrial arts in France during 1912 are not
obtainable, but the estimate of the French mint is 40;100 kilograms
of fine gold (value $26,650,460), and 364,000 kilograms of fine silver
(equivalent to 11,702,600 ounces). If this is reduced by one-third
for old material the net consumption would be, gold $17,766,974 and
silver 7,801,734 fine ounces. ‘

Germany.—No official information has been received from Germany
relating to the uses of the precious metals in the industries since 1907,
when an investigation was made and the following summary of results

published:

Material used. 1907

Murks.

German gold coin.... 49,371,000
Foreign gold coin. ... ... 2,028,000
BT (o) 40, 219, 000

TORAL. . . e oot ee et e aaen 91,616, 000
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Nothing was said about the composition of the fine gold bars named
in this report and in its first comments upon the report this bureau
treated the entire consumption as of new material. Later informa-
tion forced us to revise this conclusion and then fallin% back upon
the more detailed report of the German Government of the investiga-
tion for the years 1896 and 1897, when it explicitly said that a deduc-
tion of one-third of the total was necessary, we applied this method,
not without misgivings, to the returns for 1907. e are now satisfied
that this was too great a deduction. One-third, or possibly two-
fifths of the bars sold to manufacturers should probably be deducted
on account of old material and scrap returned from the factories.
Upon this basis the consumption of coin and new gold in Germany
in 1907 would be 78,209,000 marks, or approximately $19,000,000.

An article in the Frankfurter Handelsblatt, reviewing the subject,
says:

The American Director of the Mint says that for the year 1910 his investigation of
German industries shows 98.20 million marks gold, a round third, also 32.70 million
of old material. He does not tell how he reached this conclusion. The Reichsbank, to
whom the problem really belongs, hasgiven great labor to bring light on the question,
and after painstaking effort, says that the industries use somewhere near 40,000,000
1o 50,000,000 in gold coins besides 20,000,000 gold (plates?) which are thrown off by the
the mint for the foreign trade and 50,000,000 of old material; there was also in gross
110,000,000 to 120,000,000 marks of which not less than 42 to 45 per cent was old
material. But this assumption does not in any way claim to be absolutely accurate.
Manifold difficulties are encountered, as is shown by the following extract from the
German gold and silver statement of Frankfort. The extract has relation to our
recent article and runs thus: . :

“The basic figures given out by the Reichsbank calculate the amount used in the
German industries at about 50,000,000 marks new gold, 40,000,000 to 50,000,000 old
material, showing that the demand for gold for industrial purposes and the proportion
ingold work can be calculated.  When therefore the statement is made that 40,000,000
to 50,000,000 old gold was used in industry, with a consumption of new gold to the
amount of 50,000,000 marks, then itis easily seen that the proportion of consumption of
old gold to the consumption of new gold does not correspond.

“Tt is difficult, if not impossible, to obtain through statistics a perfectly reliable
estimate of the gold necessary for industrial purposes. It is difficult for a practical
man to understand how the industries use as much old gold as new gold. If, as the
report says, 40,000,000 to 50,000,000 marks of old gold were used industrially, the
amount of new gold should be double that amount—that is to say, about 100,000,000
marks—for Pforzeim stands among the foremost cities in gold-working industriee.
Valuation of the proportion of the amount of old gold to the amount of new gold says
thata year’s consumption of 20,000,000 marksin old gold is balanced by a consumption
of at least 50,000,000 marks new gold; that is, an amount of 70,000,000 marks gold
is consumed per year, 20,000,000 marks gold moving forth in industry returns through
parting-work (a mint term) to the sphere of industry. A proportion of 2 to § is indi-
cated, and it isimplied that the proportion for Pforzeim holds for other establishments
(industrialtowns)of thecountry. Ifforthewholecountry the consumption isreckoned
at from 40,000,000 to 50,000,000 marks, this sum must etand over against a consumption
of new gold of at least 100,000,000 to 125,000,000 marks,

“These figures are given in the hope that perhaps they may help to a better under-
standing as to the valuation of the gold industries by bringing to notice the fact
that on clear businesslike (mercantile) grounds the proportion of the old gold used
industrially to the whole amount can not rise above a certain height. Old gold here
includes smelted old rings and other objects and factory waste, which will be used
again in manufacture.”

It seems quite certain that this bureau erred in its deduction of
one-third from the total consumption of Germany in 1907. This Ero—
portion of old material probably applies only to the fine gold bars
sold by the refineries. On this basis the present consumption of
gold in Germany must be reckoned at about $20,000,000.
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The “Metalbank und Metallurgische Gesellschaft” of Frankfort-
on-Main reports the industrial consumption of silver in Germany in
1912 at approximately 11,000,000 fine ounces.

Great Britain.—It 1s imiossible to give any authoritative figures
for the consumption of the precious metals in Great Britain, as
no data exists from which a close computation can be made. Great
Britain is unquestionably amcng the most important countries in
this line of manufactures. As long ago as 1885 Sir Hector Hay,
after extensive inquiry, estimated its industrial consumption of oﬁl
at $10,000,000 per annum. It should have nearly or quite dou%led
since, if the industry has kept pace with the development in Germany
and France, but such evidence as is available does not point to so
great an increase.

The returns under the British census of production act of 1907
give the a,g(gire ate gross value of the output of firms manufacturing
jewelry, and plated goods as $43,044,192. The value of materials
used 1s given at $25,529,659 and value added by manufacture at
$17,529,659. This includes the value of gold, silver, platinum, and
all materials, and if it is correct the consumption of gold can scarcely
amount to the sum estimated by this bureau for the several years
last past, i. e., $18,000,000.

It seems quite probable the manufactures are of lighter style and
of lower grades of fineness than formerly.

The city of Birmingham is the most important manufacturing center
in the jewelry business and has been for more than 100 years. The
United States consul at Birmingham, commenting in a recent report
upon the British census of manufactures, says:

Birmingham jewelry, considered in the narrow sense of the term as articles made of
gold, is not as a rule of the highest quality and price, asisshown by the fact that of the
something under 341,000 troy ounces of gold assayed and marked at the Birmingham
asgay office in 1912, 211,000 troy ounces were of 9-carat gold, which is an alloy con-
gisting of two-fifths gold and three-fifths base metal. Howaver, the jewelry made in
Birmingham is becoming more and moreartisticand attractive, and though the higher-
grade jewelry is not the chief product of the Birmingham factories many manufacturers
produce rinis and jeweled ornaments that would sell at wholesale as high as $1,000
each. The higher grades of jewelry are mostly manufactured in London.

Most of the foreign shipments of jewelry and silverware consist of goods that do not
have to be hall marked. A considerable quantity isshipped to London, to be marked
there 8o as to be sold as if it were of London make, the impression prevailing that an
article which has the London hall mark is of London make and therefore better.
Londoners simply will not buy silver or gold articles of British make without the
London hall mark, thinking the product is provincial and not so pleasing. Some
is also sent to Chester and to Sheffield, Glasgow, and Edinburgh for the purpose of
marking in order to meet the demands of customers, various markets having become
accustomed to the hall marks of these various places and regarding articles without
the same as being imitations. For that reason the figures of the assay office do not
offer a basis for estimating the value of the output.

In the line of gold articles almost 341,000 ounces troy were assayed and marked
at the Birmingham assay office for the year ended June 30, 1912, which consisted,
in round numbers, of 52,000 ounces troy of 22-carat gold, 69,000 ounces of 18-carat gold,
9,000 ounces of 15-carat gold, and 211,000 ounces of 9-carat gold. Many small articles
of gold do not have to be assayed and marked, these consisting chiefly of articles
that would be injured in the process of marking. But, in general, all gold and silver
wares must be assayed and marked.

The total of gold consumption at Birmingham here reported is
$3,806,956. Mr. Halstead goes on to report:

In 1912, 4,200.186 ounces of silver wares were assayed and marked at the Birmingham
assay office, of which 3,139 ounces were broken up because they did not meet the
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requirements; 13,328,541 pieces of gold and silver ware were entered for assay. These
figures afford an excellent idea of the output and extent of the Birmingham jewelry
trades. They do not include the very large quantity of gilt jewelry, which is the
name applied to imitation jewelry, nor do they include the medals and metal buttons
and the electroplated ware. The manufacture of electroplate is an industry con-
nected with the jewelry trades which, though long established in Birmingham, has
recently been developing rapidly and for the products of which there haégpens at
present to be a not inconsiderable demand from the United States. Sheffield was
the home of the plated wares that were made by rolling silver on copper, and still isan
important factor in the manufacture of electroplated or silver-plated wares.

The amount of fine gold contained in wares officially assayed at
the assay offices at Birmingham, Chester, and Sheffield, and the gross

weight of silver wares assayed in the five years 1908-1912 are given
below:

Silver
Fiscal years. Gold. (gross
weight).

A large share of the manufactures are not assayed, but altho
these figures show little change in the amount submitted for assay in
five years they show approximately double the amount submitted in
1885.

Although these census figures do not apparently warrant so high an
estimate, the known consumption in other countries makes us unwill-
ing to reduce our estimate for Great Britain below $18,000,000 gold
and 10,000,000 fine ounces of silver.

Guiana (British).—The gold and silver used in the arts during the
fiscal year 1911~12 was as follows: Gold, 2,000 ounces, fine, valued at
$41,344, and silver, 16,167 ounces, fine.

Honduras.—The consumption of new bullion in Honduras during
1912 was 2,000 fine ounces of gold and 5,000 ounces of silver.

India (British).—It is understood that the uncoined gold imported
into India is all used in the industrial arts. The amount so imported
in 1912 was:

Fine
Items. Rupees. ounces.
L€ 2 142, 000, 672=$46, 069, 751 2,228,624
Silver:
IMPOrIed s cossseminnns sorerans e oeens s SHEREES £5 Shnmbin banns 166,741,827= 54,006,006 | 94,613,000
EXPOftod. c coivnsvusins svimenoesin sme i mmnnnmmeesansessssm. 164, 942= 53,513 87,000
Silver, net ImMports._......ccoiieiiiirniiriiiii i 166, 576, 885= 54,043,003 { 94, 526,000

There are no available figures showing the amount of silver used
in the industrial arts in India. Usually the imports of silver bullion
minus the amount used in coinage is taken as the amount consumed
in the arts, but whilb this is approximately true over several years,
it may not be true of a single year. .
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The new coinage was 104,207,983 rupees, or $33,805,070. Deduct~
ing this amount from the net imports gives $20,238,023, representing
32,923,414 ounces, fine. The net imports of silver bullion by private
parties in the fiscal year ended March 31, 1913, were 26,915,625
ounces, Importations for rupee coinage are made by the Govern-
ment. The figures for 1912-13 exceed those for 1911-12 by 4,607,250
ounces, but the latter were unusually low.

Ialy.—No figures of any kind have been received for Italy. With
its large population, artistic manufactures, and many tourists the
consumption of the precious metals must be important. In the
absence of information, the consumption of new gold is estimated at
$3,500,000 and of new silver at 1,500,000 ounces,

Madagascar.—The quantity of gold used in the industrial arts
during 1912 is reported to have been 2,572 fine ounces, of the value
of $53,168. The report states that there was no silver used.

Netherlands—*There were 38,302 fine ounces (value $791, 773) of
gold used in the arts during 1912 and 400,997 fine ounces of silver.”

Panama.—*‘According to expert opinion, a merely nominal
amount—not exceeding $500 in gold and 325 fine ounces of silver—
were used in the industrial arts guri_ng 1912.”

Portugal —It is reported that 159,373 fine ounces of gold, of the
value of $3,294,532, and 526,407 fine ounces of silver were consumed
in the arts during the year 1912. It is understood that most of this
was from old material.

Russia.—No figures were received from Russia for 1912. For 1911
the stamping office reported 364,122 ounces of gold wares and
5,762,182 ounces of silver wares. Making allowance for alloys,
piated goods, and old material, and assuming an important production
of unstamped wares, the consumption of gold is pl%ced at $5,000,000
and of silver at 4,000,000 fine ounces.

Finland.—The estimate for Finland is included with that for
Russia. At the Helsingfors stamping bureau, in the year 1911,
there were assayed 75,011 grams of wrought gold and 81,506 lod !
(34,852.64 Troy ounces) of wrought silver.

According to the mint assay accounts here, the portion of Govern-
ment work assayed by the stamping bureau in 1911 was valued at
25,524.33 Finnish marks, being an increase over the year 1909 of
1,075.89 Finnish marks, and an average increase under the years
1902-1911 of 4,758.41 Finnish marks.

The output from the stamping bureau in the years 1902-1911 was
valued as follows:

{From the French mint report for 1912.]

The weight of fine gold used in Swiss industries in 1911 is estimated
at about 13,700 kilograms. This estimate was made by the federal
bureau from the gold and silver material in articles stamped and

11 lod is 0.4276083 of a Troy ounce.
24950°—14——17
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verified by the different bureaus of verification, and upon the basis
of observations made in the manufacture and commerce of watches
and jewelry. It is not possible to know how much of this amount
resulted from the remelting of coins and other manufactures, but it
ig probable, however, that new gold coins are used in preference for
the melted gold. According to an estimate furnished by the federal
bureau, the g)ld coins melted for industrial purposes amounted to
about 5,000 kilograms,

The %antity of silver used in Swiss industry amounted to about
89,000 Kkilograms.

Servia—*The gold and silver used in the first six months of 1912
wag as follows: Gold, 210 fine ounces; silver, 12 fine ounces.

Sweden.—“ The estimated quantity of gold used in the arts in 1912
was 25,600 fine ounces (value $529,200), and of silver 272,000 fine
ounces.”

Switzerland.—An official communication from Switzerland states
that ““ the estimated amount of gold used in the industrial arts during
the year 1912 was 14,500 kilograms, equivalent to 466,175 fine
ounces, representing a value of $9,636,692. The silver so used is
estimated to have been 90,000 kilograms, equivalent to 2,893,500
fine ounces.

About one-half of the consumption of gold is said to be of new gold
coins, which is a net figure. If from the other one-half, one-third is
deducted as old material the net consumption of Switzerland is
ap%}'oximately $8,000,000.

-~ Egypt and Asia.—The industrial consumption of Egypt is unknown.
The absorption of foreign gold coin, if we may judge by the customs
records, is continuous, and as the imports and exports are by sea the
records are likely to be more accurate than those for land move-
ments. The net imports of gold into Egypt for the last five years
have averaged about five million dollars per year, most of which is

resumed to be hoarded. The excess of silver imports over exports
guring the last six years has averaged about three million ounces, but
in 1912 was very small.

The gold bullion imports of India are all assumed to be for consump-
tion, inasmuch as there is no coinage, and some of the sovereigns are
also so used. The industrial consumption of Japan and China are
known to be considerable, but no figures can be made for them. Alto-

ether an estimate of $50,000,000 for the new gold consumption of

gypt and Asia seems to be well within the probabilities. In this
connection it should be understood that the movement of gold to and
from China is small, so that the consumption of China, whateverit may
be, is probably for the most part of native gold which has not entered
into the world’s figures for production.

The exports of silver from London to India, Hongkong, and China
were 108,792,000 ounces and from the United States to the same
destinations, 19,099,032 ounces, a total of 127,891,032 ounces. The
silver coinage of the India mints, which included British dollars for
Hongkong banks, required 46,971,959 ounces, and the coinage of
China, as reported to the bureau, required 52,077,305 fine ounces, or
together, 99,049,261 ounces. The remainder, 28,841,771, plus
existing stocks at the beginning of the year, was available for
industrial consumption.



PRODUCTION OF THE PRECIOUS METALS. 259

Summarizing the foregoing the results aIH)ear as given below. The
bureau 1s of the opinion that the European figures as to gold are above
rather than below the consumption of new gold and coin:

World’s industrial consumption, 1912.

Country. Gold. Silver.
Fine ounces.
United States. . ... ..o $35,800,000 | 20,000,000
............................................ 20,000,000 { 10,000,000
United Kingdom. ... ... . .. .. . . .l il 18,000,000 | 10,000, 000
21 TP 17, 500, 000 9,000, 000
Switzerland........... — 8,000, 000 2,000, 000
Austria-HUDGATY o . . o cvoncnnsme sommimmmssans sovnssn syemvmsssmigasveassansss 5,000,000 2,000, 000
Russia (including Finland). ... ... oottt aiiaiaaa 5,000,000 | 4,000,000
Ttaly.ceiesreiieeeneaaenas 3,500, 000 1,500,000
Belgium and the Netherlands. ... 3,000, 000 5,000, 000
Denmark, Norway, and Sweden. . 1,000, 000 600, 000
Spain and Portugal.............. 1, 800, 000 1,000, 000
Australia and New Zealand............... 2,000, 000 900, 000
[ T T 2,500, 000 900, 000
Other countries of Europe and the Americas. .........o.ooiiiiiiiaiaaanenn... 1,000, 000 1,000, 000
) S 124,100,000 | 67,900,000
Egypt and Asla: v s wovusmeuo mrmmmse s s e e SR O S R S B , 000, 28,841,771
L7523 1o 141 R PR 174,100,000 | 96,741,771

The bureau’s revised estimate for the gold production of the world
in 1912 is approximately $466,000,000. These figures are conserva-
tive, more likely a little under than over, although the information at
hand does not warrant raising them. The net coinage was approxi-
mately $325,907,948 (p. 104). The industrial consumption, as calcu-
lated above, was $174,000,000, of which, however, approximately
$20,000, 000 was figured to be m coin, giving a net consumption in
bullion of $154,000,000.

The coinage and consum%tion of bullion in the arts, including the
Asiatic imports of bullion, thus work out approximately $480,000,000,
which seems to have exceeded production Sy about $14,000,000. It
is to be considered, however, tﬁat there are usually $300,000,000 to
$400,000,000 of bullion in the institutions of issue and that the coinage
of a given year may easily vary $25,000,000, or even $50,000,000 above
or below the amount available for coinage from that year’s produc-
tion. It is evident that no balanced statement of production and
consumption can be made without taking into account the bullion
stocks at the beginning and end of the year.

The same rou%h calculation as to silver shows & net coinage requir-
ing approximately 142,000,000 ounces, and an industrial consumption
including Asiatic absorption, of about 99,000,000 ounces.

The total of these is about 242,000,000 ounces, which exceeds the
estimated production of the year by about 18,000,000 ounces. Again,
~ however, it must be said that such efforts to balance production and
consumption for a single year are of little value unless the stocks at
the beginning and end of the year can be compared.
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STOCK OF MONEY IN THE UNITED STATES.

On December 31, 1912, the stock of domestic coin in the United
States was $2,363,468,061, as shown by the following official table:

Item. Gold. Silver. Total.
Estimated stock of coin Dec. 31, 1911 $2,350,199, 483
Net imports United States coin, calendar year 19 1,808, 03;
Coinage, calendar year 1912.......... 24,839, 518
Totaliss o socvevsvmsasvesimass 1,634,037, 499 742,809,534 |  2,376,847,033
Less:
United States coin melted for recoinage (face value),
calendar year 1012.. ... .cocsiveocasirsnsnssmnns 2,656,800 620,843 3,277,643
United States coin estimated to have been used in
the arts calendar year 1912........ceneemunnannnns 3, 500, 000 100,000 3,600,000
Net exports United States coin calendar year 1912.. 6,501,329 | ... .. ...... 6,501,329
X 7Y DN 12,658,129 720,843 13,378,972
Estimated stock of coin in United States Dec. 31, 1912._| 1,621,379,370 742,088,601 2,363, 468, 061

No1E.—The number of standard silver dollars coined to Dec. 31, 1912, was 570,272,610, which, added to
the Hawalian dollar coinage, 500,000, plus the number imported from the Phﬂéppine Islands, 150,000, and
the number returned in Government transports, 496,859, equals 571,419,469. Since July 1,1898, the num-
ber of standard silver dollars exported in transports has been 2,495,000; and since 1883 the number melted
has been 191,308 (see Report of the Director of the Mint, 1912, F 65) and the number of Hawaliian dollars
melted to Dec. 31, 1912, has been 455,141, a total dis s{tion of 3,141,449, leaving in the United States on
Dec. 31, 1912, 568,278,020 standard silver dollars and $173,810,671 in subsidiary silver coins.

The value of the gold and silver bullion held by the Government
institutions on December 31, 1912, was as follows:

Gold and silver bullion in the mints and assay offices on Dec. 81, 1912.

Bullion. Value.
7Y U O AP RP l $258, 857,946
TR (1 19 P ] 1,703, 7
17 S l 260, 561,726

The total metallic stqck in the United States was as follows:

Metallic stock in the United States on Dec. 31, 1912.

Bullion and coin. Value.
7)1 O OSSN $1,880, 237, 316
B IL VO e im0 B 8 S B e e 743,792,471

DO - o 5 55 55 0 SRR RS NSTHE S EEE SV e =S mm mmmm e 2,624,029, 787
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The location of the stock of metallic and
United States on December 31, 1912, was as follows:

261

aper money in the

Outside
Money. In Treasury. of Treasury. Total.
etallic:
Gold DUIION s vmss sreonme s saseimnat o $258,857,046 [ .__............ $258, 857,948
Silver bullion...........covviiiiniineiineenaenennns 1,703,780 . .eeeeneinaannn. 1,703,780
Goldeoin..._......... 995,209,422 | ' $626,160,948 | 1,621,379,370
Silver dollars . 493,460, 533 74,817,487 , 278,020
Subsidiary silvercoin..._ ... ... ... ... 17,960,354 155,850,317 173,810,671
Total metallic.vue: sovropeanvyssessssspess o 1,767,192, 035 856, 837,752 2,624,029, 787
Paper:
Legal-tender notes (old issue)....................... 8,438,428 338, 242, 588 346,681,016
Legal-tender notes (act July 14, 1890) .- .. ._....__... 10,902 2,786,008 2,797,000
National-bank notes. ... ..c.ccoviiiveiiiiieiia. s 31,216,716 719,755,531 750,972,247
Total Dotes..ciuicssessavsnsnrinsvinssmmrssensss 39,666,046 | 1,080,784,217 1, 100, 450, 263
Gold certificates. .......oooeiiiiiiiniiiiiiii it 126,725,027 957,709,142 [.....coineiaaats
Silver certificates. .. ....o.ooiiiiniiniaiiiiiiia 15,414, 508 476,372,492 |......eoinunn...
Total COrtifiCatoS. . ovm v nnenmeneanaaeeaaneanannnns 142,139,535 | 1,433,081,634 |......oceunn....
Totalstock of MONEY . ... ..viiniuriiiciinenecnne]onemaeaaaaanan 3, 350,703,603 3,724, 480,005

THE COURSE OF SILVER.

The following review of the London market for silver during the
calendar year 1912 is from the annual circular issued by Messrs.
Sharp & Wilkins, bullion brokers of London, England:

The history of silver for the year 1912 is the record of the varying
views and opinions of the market as influenced in the first place b
the expectation of development in China, and the large loans whie
were expected to be required to enable the Government of the new
Republic there to bring the country into order, to pay and disband
the troops, and to reestablish the ordinary routine of life after the
upheaval of the revolution of the previous year.

The second great influence was the feelmg, amounting almost to
certainty, that the Government of India could not allow their reserve
of rupee currency to run much lower, as in the early part of the year
there was such a continual call for rupees that the reserve ran down
as low as 11} crores in May, and it was recognized that some buying
of silver for India coinage was sure to take place before long. The
extent to which this might be necessary was naturally dependent,
in a large measure, upon the character of the monsoon, a good season
in India making for a large use of rupees, whereas a poor monsoon
might have made it possible to postpone coining for some time longer.

he expectations as to China loans have on the whole been disap-
pointing, and hopes and fears have alternated more or less all through
the year, and even at the end the problem is unsolved. From time
to time it seemed as though all difficulties had been surmounted, but
the conditions, political and financial, which arose again and again,
threw back the subject to its old uncertainty. The equal participa-
tion of the six powers, and the conditions required by them, made
many points to be discussed, and when at last these were settled,
the Chinese Government refused to proceed on the lines laid down,
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and attempted the reorganization of their finances with other lenders
Concession to Belgium for a railway loan of £10,000,000, and the
bringing out of a loan in London for the same amount, to be issued in
two portions of £5,000,000 each, seemed to show that the endeavor
of the six powers would result in failure, but the difficulties expe-
rienced with these smaller ventures has induced the Chinese Govern-
ment again to approach the strong group, so that once more there
seems a probability that the reorganization scheme, even if reduced
in scope, will take place sooner or later.

On the whole, silver has been bought for these Chinese operations,
but when the rupture of these negotiations took place, an important
amount of silver, stored in anticipation, was parted with at much
higher prices then when it was acquired.

ith regard to India, the anticipations of the market have been
amply realized, and the Government there has been forced to obtain
a very large amount of silver, thereby justifying those who for a lon;
time had foreseen that it would be so. The operations were carrie
out with great secrecy, but have resulted, as was only to be expected,
in a large increase in the price of the metal, and the fact that the
monsoon turned out to be an exceptionally good one, producing
abundant crops, made it clear to all that a large provision would have
};o be made for the call on the currency reserve W}})Lich might be looked
or.

The year opened with the price of silver at 25} and 25% for cash
and two months delivery, and gradually improved during January
and early February, on a good deal of China support and orders from
Indian gazaars in anticipation of higher rates, until February 13,
on which date the figure had advanced to 27% and 27§, the discount
on cash being replaced by a premium, sellers finding it necessary to
cover their commitments as they fell due in a market where cash
supply was not offered plentifully. As the position was cleared the

rice gave way a little, and by March 4 was only 26% and 26§, but
From this time forward a quiet absorption of supplies began to take

lace, due, as was subsequently ascertained, to the purchases for the
fndian Government, and large orders from the bazaars taking place
at the same time, raised the price again, so that on April 30 the quo-
tation had mounted to 28 and §.

Smaller buying in May did not influence the market so much, but
June brought a renewal of activity and the figures rose to 28 and
281}.

erfr little was bought for the Government in July, and the mar-
ket felt the change, and rates receded to 27} and 27%, but the pur-
chase of over £3,000,000 in August and September, together with an
active bazaar inquiry, carried the price still further, and the highest
level of the year was reached on gctober 8, 29% and 294}, for cash
and forward, respectively.

During the rest of October rates fell but little, being quoted on an
average about 29%, and a further £1,000,000 was acquired for India
in November rather below this price, many operators in the Bombay
bazaars parting with their hoﬁh'ngs, prompted, no doubt, by the
feeling that the needs of the Government had been to somé extent
provided for. Early in December, however, some large buying took
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place for immediate shipment to the East, and caused such a scarity
of available ready silver that as much as § premium was paid for
some important parcels, and the quotation on December 10 was as
high as 2943 for cash, and 293 for two months.

he closing weeks of the year, however, were marked by weakness,
and the dearness of money soon changed the premium on ready
silver to a discount, whilst heavy selling from both India and China
depressed the market, and the closing prices (Dec. 30) are 284} and
29£ per ounce standard for ready and forward respectively.

The production of silver has been but little greater than {ast year
when expressed in ounces, but the enhanced price has naturall
made an appreciable increase in value. China sold an amount esti-
mated at a%out one million and a half sterling in September at high
rates, and a new source of supply, about £800,000, was found in ship-
ments of dollars from Mexico when the price of standard silver ranged
from 29 to 294, and the sale of about £270,000 of silver resulting from
a surplus on recoinage in Austria, was a noteworthy addition to the
normal supplies in the market.

There has been during the year a good demand for the contingent,
shi%ments to Germany amounting to £930,000, to France £350,000,
to Portugal £150,000, to Russia and Central Asia £970,000, whilst
Brazil has required £200,000, and the English mint has not been
inactive, £650,000 of English coin having been sent away to the
colonies.

The future prospects of the market are obscure, so much depend-
ing on the policy to be pursued by China, but it is fairly certain that
a continuance of quiet government there will tend to an increase of
exports, as the season has been an exceptionally good one, and crops
are excellent. The question of a loan of magnitude, said to be £25,-
000,000, is again to the front, and if the Chinese Government can
overcome its reluctance to give adequate safeguards for the proper
use of the money, the assistance required will be forthcoming, and
induce a largely increased use for silver, with a consequent benefit
in our market.

A great proportion of the stocks of silver accumulated in London,
India, and China, which had been looked upon as a menace in .case
of adverse influences, has been cleared away by the large rupee coin-
age of this year,  which has left the market in a much more healthy
condition, and as good amounts of silver are continuously required
for coinage and the arts, it seems likely that rates will be sustained
at a higher figure than formerly, and although prices may not quite
keep up to their present high level, we do not expect them to give wa
much, as there is a reasonable probability that consumption mﬁ
keep pace with production, and secure a good market for silver in the
months to come.
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Highest, lowest, and average price of silver bullion and value of a fine ounce each month
during the calendar year 1912.

Eqiu'val:nt
value of &
Average Eﬁ}’;:’;lfgt Aver fine ounce |,
PrnZer | fingounce | DRl | based o | monthly
Month. Highest. | Lowest. British m g:;-t ew York | monthly iec% gr
standard, par exlcza%ge price and silver
H on London.| average M
$4.8665. rate of
exchange.
Pence. Pence Pence.
25,8842 $0. 56741 $4. 8697 $0.56766 | $0.56021
273 27.1684 . 59556 4.8733 . 59640 .50793
27} 26. 8750 . 58913 4.8724 .58984 .59096
28;. 27.2838 . 59809 4.8709 . 598685 . 60038
28: 27: 28.0393 .61465 4. 8700 . 81525 . 82240
284 27 28. 2150 61850 4.8727 61920 .62735
P 27 27. 8086 61179 4.8748 .61282 .62138
294¢ 22’?;‘ 28. 4014 62259 4.8721 . 62331 . 83097
29. 0989 83788 4. 8587 . 63685 . 84140
29 29. 3004 4.8577 .64112 - 64809
29 2843 | 29.0200 63615 4.8517 .63471 . 64285
29 283 29, 3050 4, 8505 . 64028 .64720
.................... 28.0416 61470 4. 8662 61468 . 62006

EXPORTS OF SILVER BULLION FROM THE UNITED STATES.

The exports of silver bullion from the United States since 1900

were as follows:

Exports of silver bullion, calendar years 1900-1912.

Calendar year. K?n'ggg‘[’n Asia. | Allother. | Total.

$51,870,790 | 85,629,436 | $813,920 | $58,314,155
44,732,670 | 4,507,540 | 2,092,053 | 51,262,272
33,775,693 | 7,485,728 | 3,908,906 | 45,150,327
32,800,430 | 1,654,052 | 4,202,030 | 38,665,512
30,314,272 | 4,627,162 | 1,826,785 | 45,768,210
42,680, 6,244,301 | 1,608,489 | 50,622,980
034, 4,210,717 | 1,325,087 | 49,570,794
42,602,769 | 3,003,325 | 5,708,577 | 51,494,671
40,030, 5,811,684 | 5,206, 51,048,978
44,003,497 | 7,063,217 | 4,046,639 | 56,103,353
45,270,823 | 7,495,007 | 3,434,677 | 56,201,497
51,143,245 | 9,370,356 | 4,019,825 | 64,533,426
51,388,352 | 11,413,021 | 7,959,870 | 70,761,243
503,837,618 | 79,396,536 | 46,263,273 | 689,497,427
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EXPORTS OF SILVER FROM LONDON TO THE EAST.

The exports of silver from London to India, China, and the Straits
gince 1881 have been as follows:

Calendar year. India. China. Straits. Total.
$12,375,612 | $3,808,860 | $3,577,729 | $19, 852,201
18, 604,945 27,543,518
18,040,140 33,442,345
26,073,909 39,228, 7
30,913,667 37,182,128
21,159, 591 25,821,
19,798,328 23,992,
21,162,116 25,534,439
28,392, 786 39,305, 788
35,673,177 41,308,872
21,717,992 33,650,412
35,180, 897 54,523,390
34,319,877 53,802,
24,391,351 43,673,480
17,638,610 29,349,385
23,874,942 31,502, 796
28, 250,305 34,560, 158
20, 984, 625 26,677,724
25,597,912 33,923,252
37,918, 085 53,001,038
36,987,395 44,239,789
30,987,195 37,342,608
36,125, 636 41,634,217
48,366,153 49,247,413
36, 754, 830 257,
, 997, 76,101,578
1,935,064 , 804,
45,133,819 49, 544,255
32,477,074 42,573,115
35,000, 872 42,191,085
43,131,303 48,339,918
58,181, 441 67,510,521

GOLD AND SILVER IMPORTED INTO AND EXPORTED FROM BRITISH
INDIA.

Qold and silver imported into and exported from British India in each fiscal year ending
Mar. 81, from 1878-74 ( British standard ounces).

[From Financial and Commercial Statistics of British India.] .

Gold. Silver.

Period.

Imported. | Exported. Imported. | Exported.

1873744 i ienanenennannnnnnnnan

180384, s eerecnrraranenacnanan 474,035 378,309 96:236 60,328,296 | 5,900,323 { 54,328,973
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Gold and silver imported into and exported from British India in each fiscal year ending
Mar. 81, from 187374 (British standard ounces)—Continued.

Gold. Silver.
Period. o
Imported. | Exported. peorgsl.l' Imported. | Exported. imggﬁts.
Ounces. Ounces. Ounces. Qunces. Ounces. Qunces,

236, 873 926,843 | —689,970 | 32,638,060 | 5,598,047 [ 27,040,022
695, 055 372,432 322,623 | 34,082,810 | 7,064,731 | 27,018,079
657,238 347,873 309,365 | 37,520,322 | 11,501,234 | 25,929,088

i

1,334,107 | 708,769 | 625,338 | 85,048,761 | 11,308,630 | 73,740,131
4)095,042 | 580,906 | 3,505,136 | 75,501,745 | 14,486,993 | 61,014,752
4,527,061 | 683,639 | 3,843,492 | 69,272,319 | 14,396,030 | 54,876,280
6,871,212 | 647,286 | 6,224,026 | 70,378,747 | 35,149,647 | 32,229,100

NoTE.—The quantities in the column ‘“net imports’’ for both gold and silver for the years 1873-74 to
1886-87 are estimated only, deduced from the declared values of the trade for those years by the following
rocess:
P For gold, the rupee value of the monthly net imports was converted into sterling at the average rate of
exchange in each month, and this sterling value was then divided by the English mint price of gold (£3
17s. 104d.). For silver the average price of 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces, was
taken as the basis of the value of the annual imports.

IMPORTS AND EXPORTS OF BULLION INTO AND FROM LONDON.

The imports and exports of bullion from and to various countries
at London during the calendar year 1912 were as follows:

Imports. Exports.
Countries.
Gold. Silver. Gold. Silver.
F.N T o - H $3, 510,897 $22, 844 $513, 050 $134, 607
Belgium. . oot i eeeaas 32,975 626, 893 2,043,930 209, 260
FLATICO. « v vmsom e oo emmnnees 576,374 1,073, 564 8,080, 748 1,763, 230
[€1:3 g5 11551 2,600, 643 3,100,156 33,581,746 4,576, 564
HOUANA oo xs 51000 g ¢ snss oo 15,295 730 5,010, 860 33,345
................ (77 O — 851, 638 19, 539
RUSSIA. . oeeniie i 29,953 157 2,335,920 4 747,417
Spain, Portugal,etc.....c.coovueninvmnnnnnnn... 475,014 122,792 592,934 770,012
Switzerland. .. ... ... 511,075 292 3,554,492 |...eceena. .

Singapore and Penang......... I 838,274 ,233 | 200,716 | .cveeecnncnns
Hongkong and Shanghai [ e —— 2, 346, 242 19, 466 9,204,772
Netherlands Indies... 2,156, 867 277,921 2,582,189 152, 326
‘West Coast of Africa. . 7,397,051 139, 255 , 137 2,304,148
British South Africa.. 200, 561, 103 31,121 358, 705 417,195
United States. .. ..ooouoeieiieiicaaacnnasanaan * 81,689 65,019, 589 9,982,131 - 116,421
Mexico, South America (except Brazil), West

Indjes, etc 4,039,010 2,063,673 11,941, 880 1,174,520
Bragil. . c.ovasiaungs 2,658,423 23,072 19, 390, 287 1,139,150
British North America. 759
Australia. .. 4,745,324
New Zealand. 1,094,213
Other countri 1,320, 004 25,174 5,320,627 147,747

256,410,439 | 81,651,618 | 226,479,459 89,217,637
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IMPORTS AND EXPORTS OF THE PRECIOUS METALS BY THE
PRINCIPAL COUNTRIES OF THE WORLD, CALENDAR YEAR 1012.

[As officially reported.]
GOLD.
Excess of Excess of
Countries. Imports. Exports. imports exports
over exports. | over imports.
Umted Btates.. coscrussusmimnas s soses $66,548,772 | $44,392,384 | $22,156,388 |.._...........
....... 358, 705
1,405, 690
34, 804, 260
6,763, 646
3,110,529
5,129, 006
24,271,474
8,857,227
6,895,475
4,422, 000
56,299, 920
256,410, 439
65,503, 727
150, 683
155, 634, 686
5 169 536
17,753, 841 389, 4
594, 041 .
178 012 340,959 ... ..o...... 162 947
1, 234 198 1,332,541 |ooooenonen....
............... 3,721,450 .. ... 0 ool 3,791, 450
754,925 7,9 48,971 |cosnvnvnsnanns
418,167 42, 059 376,108 |.
11,262, 288 , 053, 442 3,208,846 |.
2,411,571 2,680 2,408,891 |.
14,229, 639 5,369, 646 8,859,993 |.
Venezuela.. 1, 590, 009 1,193,383 396,626 1.
Costa Rica.. 1,424,995 461,739 963, 256
Cuba... 2,231,193 . 1,767,361
Servia.. 34,319 |.ocrnampwesiny 34,319 |ucumansnina
ZanTIDAL. oo nmamsmmin s s sy 137,902 322,811 fevvnsiiviiinin 184,409
SILVER.
Unlted Blates..cosmmmas s $48,401,086 | $66,984,238 [.............. $18, 583,152
...... , 496, 1,327,323
Arabia...
Argentina.
Austris-Hungary.
Belgium.........
Brazil..........
Canada.........
hing............
l}%enmtm'k.
Great Britain ,
Germany....... 838, ¢ ,181,
QGuiana {Brltlsh) — 229,402 317,006 |.......... SRR 5
Guiana (Dutch).... 43,341 09,344 [ ___...__..... A
Tndia (British)... 60, 238,002 14, 179 496 46,058,596 |...oouacun.o...
Japan.....ccoeean.. 5,749, 086 14, 705, 926 [, . i 8, 966, 840
MOXIO0 o oo, ooy 3 FRR 25, SRS S H e mamarmmitrimnc 44,784,177 | 0L 44,784,177
Netherlands..._ __.......... 1,828,718 3,927,280 |.............. 2,100,571
Norway.....coveeecennnn. 189, 549 120,675 68,874 |...... RS
Portugal................. 667,218 444,191 027 {eveomuvvinvain
Roumania... 116 2,208 lovemens 32 s 2,092
San Salvador ....... .o e 231,802 |....oeeo...... 231, 802
..................... 678,323 108, 420 569,903 |..oeurnnn...
...................... 429,131 ,686,933 |.___ ... ..., 2, 257, 802
Straits Settlements. ... 11100 1,011,298 2,041,854 ..o, 1,930, 558
Bweden..............ocoooii.n. 44,1
Bwitzerland
Venezuela
;T T
Zanzibar,
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Highest, lowest, and average price of bar silver in London, per ounce British standard
0.925), cince 1833, and the equivalent in United States gold coin, of an ounce 1,000 fine,
taken at the average price.

Cotngor | Highest| Lomest 'o5o” | o Rao cunce | Catendar | Tighost| Lowest o o o cuve
ears. 3 quol at average years. Yy ¥ quota- | at average
¥ tion. fon. tion. | quotation. tion. ton. | Sion. quotation.
d. d. Dollars, d. Dollars,
59, 58: 5 1.297 57% 5 1.29769
60: 59 5! 1,313 574 ) 1,27883
60 5 5 1.308 553 5 1.24233
60 59% 60 1.318 46 b3, 1.16414
59 gg;', 1.305 53% 5144 1.20189
59% 1.304 4 528 1.15358
60 1.323 5 514 1.12392
60: ﬂ)g 1.323 51 524 1.14507
59 1.316 5 51 1.13229
60 | 59t 5 1.303 50 51 1.13562
59% 59 595 1.297 Egg 1.10874
59 59% 5! 1.304 49 5 1.11068
50 | 58% 5 1.2908 46 480 1.08510
60, 59 5 1.300 42 45 . 99467
60% 58% L 1.308 43% 4 . 97946
80 5 5¢ 1.304 41 42, .93974
60 59 1.309 41. 4 . 93511
61 81 1.318 43 47 1.
61 60 61 1.337 434 4 .
61 5 60% 1.328 37 39 .87145
61 613 1.348 30 3| . 78030
61, 60; 61% 1.348 27 .63470
61 60 81 1.344 27.
624 603 61 1.344 3 29 3 67585
82 61 81 1.353 . 23§ 27.
61 60 61 1.344 (| 1898_........ 28 25 26 59010
62 61 [ 1.360 || 1899......... 29 26§ 27 . 60154
6; g(l); 61 1,352 | 1900......... 303 27 . 62007
63 1.333 | 1901._....... 24 27; . 59505
621 61 61 1.346 |} 1902......... 2 21 . 52785
61 61 61 1.345 || 1903......... 21 24 - 54257
6 1 1.345 || 1904......... 2 . 57876
61 61 1.338 || 1905......... 25 27 .61027
6! 61 1,339 | 1906......... 33, 29 . 67689
61 1.328 || 1907......... 3 241 3 . 88152
61 1.326 | 1908......... 27 22 .53490
&t 6 1558 | Tot0: 1T P %ﬁ i Saor
61 gg;. %f‘ 1.326 || 1911......... 263 23. 24& «
613 59 6045 1.322 || 1912......... 204 25% 284 . 61470
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Commercial ratio of silver to gold each year since 1687.

269

OTE,—From 1687 to 1832 the ratios are taken from Dr. A, Soetbeer, from 1833 to 1878 from Pixley and

N
Abell’s tables, from 1879 to 1896 from dail,
since from daiiy London quotations.]

y cablegrams from London to the Bureau of the Mint, and

Ratio,

Ratio,

Years.

Ratio.

Ratio.

Years.

Ratio.

15.11

1763...
1764...
1765...
1766...
1767...

15.46
15.26
15.41
15.41
15.79
15.52

1912.. .

35.70

sRpsgnss
suRNeRZY
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Domestic production, deposits, and purchases of gold, by

< o g Philadel- | S8an Fran- New Or-
Locality and description. phia. Cisco. Denver. New York. lesns. Carson.
Fine ozs. Fineozs. Fine ozs. Fineozs. | Fineozs.| Fineozs.
1 [ Alabama . coionimssurecee]isimmeisn samlei o o b i sbn 1.952 61.240. ... ___{..........
2| Alaska...niniioiill 461.765 223,006. 915 322.824) | 396.053 16.157( ...,
3 | Arizona I —— 98 512.117| 605. 411 119.185.......... 3.094
4 | California 309 898 209 982. 252, 32.638 129,304 6.230; 1,016.839
5| Colorado .. 55.463 80.865| 147,150.779 LK I S——
6 | Georgia .. Do), |y 2| A bR 1) || N PRS-
7 | Idaho..... 18. 236 151 179 368. 092, 59.979)..........
8 | Montana 491 075 549. 575 4.561. ... ....
9 | Nevada 2, 242 723 40, 969 755 278, 793. 630, 20. 804 4,202
10 | New Mexico.............. 4,842 1 187.768 1 076.424| 17,542.832(..........
11 | North Carolina . .......... 6, 909. 026 42. 515/ .
12| Oklahoma................
131 0regon .cocenceoneanaoo.
14 | South Carolina
15 | South Dakota
16 | Texas : cuzuwvuysuassvyse
17 Utah _.....oooiiiia...
18 | Virginia ................
19 | Washington
20 | Wyoming ........ooonennn
21 | Other States
22 | Philippine Islands . .
23 Total 431,316. 089
24 | Domestic refinery bars....|......cooooi|eaeeiiiiol. 414 045. 894,
25 | Domestic refined bars.....[............ 1,818, 568. 827, 140 125.085
2% Total ooy 10, 300. 27112, 409, 464, 563 986, 387.048(1, 552, 054. 214 81,791141, 204, 301
27 | Domesticcoin purchased. .| 113, 405. 00| 633. 204 18.007)  34,290.293| 2,141.748|....
28 | Domestic coin transferred.| 76,946.247|.............|oeeieoiiiiifireaiiaiiinns
29 [ Recoinage, Philippine.....[............ Ly
30 | Foreign bullion refined ...|......... PTO| S R 1, 149, 042. 594
31 | Foreignbullionunrefined .| 2,292.241( 35,443.393| 15,702. 293 217 691. 042,
32| Foreigncoin.............. 30.948| 24,734.114 3. 541! 38, 053, 467
33 | Jewelers’ bars, ete ........ 64,328.691 10,451,161 5,241.934f 206, 232. 006|
34! D eposnt melting-room 140. 896 93. 880) 69. 439 240. 347
36 DepOSIt melting-room W) SO IS AN MR P

grains, New York.
36 | Deposit melting-room B
grains, New Orleans.

37 | Assayers’ proof........... v 96. 7501

38 | Surplus bullion........... 611.541

39 Total..coicmimionne 168, 512. 1722, 481, 536. 902|1, 007, 593. 962(3, 197, i61. 511|55, 239. 32941, 326. 527|
Redeposits:

40 Fine bars..cwssmevsss 413, 876‘ 5260 v cnmss sen |y sswssones| smssmespanses -

41 Unparted bars

42 Mintbars «..ocvven-nn

43 Total eeuveeneenenee. 413,876.526] 41,007.810 819,318.005| 65,354.535
44 Total deposits .....- 582,388, 6082, 522, 544. 712|1, 826, 911. 967[3, 263, 016, 04655, 239. 320(41, 326. 527

1 Includes 488.345 fine ounces annual assay coins, 51.619 fine ounces special assay coins, and 1.442 fine
ounces as gain.
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weight, during the calendar year ended Dec. 31, 1912.

271

Charlotte. Boise. Helena. Deadwood. Seattle. Sa(l}t;tl;?ke Total.
Fineozs. Fine ozs. Fine ozs. Fine ozs, Fine o2s. Fine ozs. Fine ozs.

[
bR -gat-y i) ot = PP IRY- TP TR

2.339
12,331.271

1,816, 859. 105
461,326,974
3,445,546.556

10.710,

172,580,

9,389,312
45,767.325
402

5,723,732.635
50,507, 009
76, 946, 247

3. 296]

1,158, 431. 906
367,340.313
62, 824. 415
200,918, 296

344.066
69. 462

200, 250
1,303,549

RPSES@RNY RRR 8RN

8 8

83

7,733,374.702( 39

413,876.526| 40
924, 680. 350) g -

1,338, 556.876| 43

41,065. 001

84,752, 681

370, 255. 009

236,081.033

46,434,530

9,071,931 573| 44

2 Gold parted from old Spanish coin included in a shipment of sflver from the Philippines for recoinage.
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Domestic proéiuction, deposits, and purchases of silver, by

10, 824. 66|
Hawaiian coin transferred. 447.26/. .
Assa coin, Philippine ..
aie Phlupp].ne. s

Forelgn ullion refined. .
Foreign bullion unrefined .
Foreign coin ..... -
Jewelers’ bars,ete.....
Deposlt meitmg room’

Locality and description. P%ﬂh;’gel Sagjslgan- Denver. | New York. ng':ng" Carson.
Fineozs. Fine ozs. Fine ozs. Fineozs. | Fineozs.| Fineozs.
1 . 64 8.47
2
3
4
5
6
7
8
9
10
11
12
13 | Oklahoma.....ccoemeenenifonnunnannn..
141 Oregon ......
15
16
17
18
19
20
21
22 | Other States......
23 | Philippine Islands........|......
24 Total ....ooevvnnnen. 10,868.07| 137,059.97| 365,374.78]  809,021.
25 | Domestic refinery bars....|2,283,133.42_....._...... 31, 500. 74/ , 933, 48].
26 | Domestic refined bars.....|............ 401,675.63| 500,823.84| 297,021.63{..........
27 Total .. cossvnsnnesan 2,294,001.49|  538,735,60| 897,699.36 1,195,976.71 5
28 | Domestic coin purchased..| !2,154.21 166. 98| 130.93 140.94..........
;8 Domesticcoin transferred. .} 386, 558. 10| 19,744.45). ...,
31
32
33
34
35
36

@ W
w =

Deposit melting - room
T e NewItYork.
osit __melting - room
glr’ains New Orleans.
Assa ers’ proof...

5 8

41 | Surplus bullion.

42 Total :.ovumeenysers 2,827,230.55| 892,603,53 928,075.64( 2,000,046. 01| 36, 499. 88| 22,378.26
Redeposits

43 ine bar...... . 632.42).ciiininnnn —— 3,158.15

44 Unparted bars 22,176.24 39, 976. 08]

45 Mint bars. .. 467. 76| S - ———

46 Total.oosvamesumas 532. 42 22,644.00, 320,178.34 43,184.23 . o cvssn snlse snse e

47 Total deposits ...... 2,827,762.97]  915,247.53| 1,248,253. 98| 2,133, 180. 24| 36, 499. 88| 22, 378. 26|

1Includes 267.33 fine ounces annual assay coins, 80.69 fine ounces special assay coins, and 11.64 fine
ounces gain.
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weight, during the calendar year ended Dec. 81, 1912.
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Charlotte.

Helena.

Deadwood.

Seattle.

00 -ID R GO b=t

1 21

171,627, Bq

26, 561.27)

1,628,722. 51
2,404, 567, 64
1,199, 521. 10

5,232, 811. 254
2, 503.

89.71

55.00( 40

9,074.09)

52,738. 89

171, 644. 53|

18, 529.27]

7,092,100. 73( 42

386, 488. 99

289, 961

16, 978. 89

52, 738. 89

171,644. 53|

16, 529. 27

7,478, 508. 72|

7

24950°—14——18
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Assets and liabilities of the United States

ASSETS.
Gold bullion. Silver bullion. Value of
bullion
Institutions. shipped
Quantity. Value. Quantity. Value. oom";ge_
COINAGE MINTS.
Fine ounces. Dollars.
1 | Philadelphia........ 540,843,084 | 11,366,264.65
2 Franelsco. ........... 5,537,125.605 | 114,462,544.75 s
3 Bullion for Philip- |.cceveeecncnrccafocacenann Bommmimnce: 510.93 2 O
P!
4 VOE: oo suwmuenas eeand| 8,414,127.426 | 70,576,277.54 | 718,143.75 | 425,391.61 |............
ASSAY OFFICES.
65| New York.....oce0vee.-.] 2,885,026.805 | 61,705,980.46 | 1,203,846.86 | 733,003.82
6 | New Orleans.... 5,037.073 104,126.68 3,227.83 2,041.27
7 | Carson 4,161. 897 86,034.15 2,113.23 1,330.46
8 2,906, 930 60,091.18 2,055.11 1,293, 45
9 2,014, 557 41,644. 61 640.48 401.48
10 180. 415 , 729. 62 32.44 20. 44
11 8,002. 298 167,287. 4 3,406. 01 2,228.38
12 11,568.111 230,133. 40 2,337.65 1,471.33
13 2,168. 714 44,831.54 336. 05 211.52
14 12,522,252.915 | 258,857,946.42 | 2,024,129.76 | 1,703,779.66 | 918,050.01
LIABILITIES.
Institutions. Bullion fand. | Undeposited | Seigniorage | Unpaid | Minor
earnings. on silver. positors. profits.
COINAGE MINTS.
Dollars. 8. Dollars. Dollars.
1 | Philadelphia............. 420, 797,313.92 3,600.20 | 178,087.67 39,306.43 | 155,207.14
2 | San Francisco . ,977.45 24,226, . 2
3 | Denver............ sEEess 367
ASSAY OFFICES.
g New York......... , 830,
6 170, 3
7
8
9
10
11 ttie
12 | Salt Lake City........... 284,924. 49
13 Total............... 1,197, 404,769, 74 20,778.21 | 477,100.19 | 1,092,339.62 | 170,858.52
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mints and assay offices Dec. 81, 1912,
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ASSETS.
Credit with " ;
Gold coin. Silver coin. Treasurer Minor coin. Mmg:t:lmﬂse Total.
= United States. .
lars. Dollars Dollars. Dollars. Dollars. Dollars.
301,174, 465.00 | 107,736,083, 84 447,655.93 271,467.38 137,59. 81 491,427,444.50 | 1
1240,290.00 | 61,899,462.89 | 4,325,311.70 25,010.71 12,064.31 205,206,571.40 | 3
................................................................ 331.83 .80 3
402,262,222.50 38,315,722.28 5,857,464.31 59,190.58 19,798.10 482,516,006.90 | 4
"170,420.62 | 7
204,476.221 8
183,676.62 { 9
19,004.55 | 10
772,563.02 |11
1,047,660.30 |12
284,003.33 |13
727,836,307. 50 | 195,426,376.22 | 14,253,357.04 160,794.05 | 1,190,521,360.57 | 14
LIABILITIES.
Treasurer United Btates,
Minor coin metal fund. | * unpaid_cent depost | BT O e Total.
, etc.

Dollars. 8. Dollars. Dollars.
, 554, 167,216.05 421,427,444.50 | 1
21,142.48 739.06 205,207,404.20 | 2
; 482,516,066.90 | 3
64,832, 737.81 | 4
22,764,792.50 | 5
170,420.62 | 6
476.22 1 7
183,676.62 | 8
19,004.55 | 9
772,503.02 | 10
1,047,660.30 | 11
284,908.33 | 12
215,047.65 1,241.92 1,199, 521,369.57 | 13




Imports of gold and silver in ore, bullion, and coin into the United States during the calendar year 1912.
BY CUSTOMS DISTRICTS AND PORTS.

Customs districts and ports.

Silver.
Ore and
ll;oase Bullion, refined. Total silver.
bullion., United
States.

Bangor
Boston

Brid
New

Perth Ambo
Phxladelp

Porto R

Providence,
Mobile, Ala.....
New Orleans, L
Tampa, Fla

Arizona.

Oorpus Christi, Tex.
Paso del Norte, Tex.

Puget Sound, Wash
San Diego, Cal.
. San Francisco, Cal

Oswegatclne,
Superior, Mith ..
Vermont

4,467,519 | 2.880,805 |.-0ueuve--
5,738,630 | 3,332,062 |- .. ...
2,085,887 { 1 3%,537

1,169,587

10,758, 866

35,119,562 | 20,276, 214 |2, 040,285

9.5

‘ININ HHI 40 90LOWYId HI 40 LY0dTH



BY COUNTRIES.

Al:lstrm-Hungary

Russia in Europe..
BOrvif: cunnasvssenccsasnsminnanisie

Nova Scotia, New Brunswick, etc.

Quebec, Ontano, Manitoba, etc...

British Columb ia.......... .......
Central American States

Costa Rica

Austmlia and Tasmania..... o

Dollara.

448
1,042, 552
4,301,924

250, 514

2,075
4,218,323
1,087,637

“7T189,013°
430

{

1,201,518
18,008,975

Dollars.

Dollars.

7,276,870

266, 908

375,375 |

Dollars,
342
15,405
508

Dollars.

Dollars.

60, 604
10,824, 772
1, 507, 601

‘STVIAW SN0I0dYd WHI 40 NOLLOQJOYd

LLG



Imports of gold and silver in ore, bullion, and coin into the United States during the calendar year 1912—Continued.
BY COUNTRIES8—Continued.

Gold. Bilver,
Customs distri ports. Coin. Coin
s . : Ore and Ore and
base Bullion, refined. . Total gold. b‘ll)uafe Bullion, refined. United Total silver.
bultion. ni on n
States, | Forelgm. Shate, | Forelgn.
Dollars.
Total.wseassvsisssaves veeeeo] 10,758,866 (1,948,087 | 30,004,035 | 11,333,854 |6,452,017 | 66,548,772 | 24,347,103 | 35,119,562 | 20,276,214 12,040,285 [1,737,484 48, 401,086
Domestic exports of gold and silver in ore, bullion, and coin, from the United States during the calendor year 1912.
BY CUSTOMS DISTRICTS.
Gold. Silver.
Customs distriets. Ore and Ore and
230 Bullion, refined Coin, Total gold base Bullion, refined. Coin. |Totalsilver,
bullion bullion.
Baltimore, Md....
Bangor,
Boston an

161, 351
55,274,179 } 95,454

8L%

‘ILNIN THIL 40 40LOTYId AHIL 40 LUOJHEH



San Franciseo, Cal.......ccemericiiiiiirecnannces

Buffalo Creek, N. Y..

Champlain, N. Y. ...
Detroit, Mich. ...

Huron, Mich .
Memphremagog, Vi......coceeeiieienirianteeneanan

Minneso

Vermon

16,0307 5,138,866 |...... SR, 17,047,984 | 10,712,126 10 | 10,712,278
300,000 | 865,365 gos [{ G| 1l 7es 3,758 | 102,055
5,399,376 | 5,441,388 | 10,004 [0 0000
.................................... 5,043
............ L F ISt I
50 20 |ocmerrens { o
604 5,284 |..ocnernne 100
5 -3 BT I
............ 68, 740 G 160,840
""1,002,725 | 1,026,608 ]...........| " 310,205
17,835,183 | 44,302,284 | 187,752 | 109,623,456

BY COUNTRIES.

Germany

Bermuda

ico.
‘West Indies:
British—Trinidad and Tobago......ccovceuunen-
Other British..........

........................ 50,000 50, 000
6,500 6, 500

84,200 84,200

5,000 000

4,000 4,000

279,300 | 279,300

49,000 9, 000

t Unfted States Mint or Assay Office bars.

198,821
12,158,915

‘SIVIAW SQ0I0HYd THL 40 NOLLONdodd
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Domestic exports of gold and silver in ore, bullion, and coin, from the United States during the calendar year 1912—Continued.
BY COUNTRIES—Continued.

Gold. Silver,

Customs districts.
base Bullion, refined. Coin. |Totalgold. base Bullion, refined. Coin. |Totalsilver.

Dollars.
8,470,000 |..
800

TOtAL. .. eeeeeeeeeee e eeinereneennaenannn 470,333 | 1,265,970 | 26,085,768 | 17,835,183 | 44,302,284 | 137,762 | 100,623,456 | 66,614,283 | 232,253 | 66,984,238

! United States Mint or Assay Office bars,

0838
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Foreign exports of gold and silver in ore, bullion, and coin, from the United States during the calendar year, 1912.
BY CUSTOMS DISTRICTS.

Gold. Silver.,
Customs districts. Ore and Ore and
Total Total
bbase ) Bullion, refined. Coin, gold. % base ) Bullion, refined. Coin, silver.

Dollars. | Ozs.troy. | Dollars. Dollars. Dollars. Dollars. | Ozs.troy. | Dollars. Doll;}zrla‘.)3 Dollars.

0, Tex.. 4,
Corpus Christi, Tex. .

Paso del Norte, Tex ) 9,580
aii 76 76
5,170 5,170

1,650 1
.................. 7,150 7,150
e e s 47,309 47,309
75,131 75,131 | 1,778 |..ceeeviinni]ennnnn s 38,221 39,999
310,263 | 310,263 |...........fieviiinnnnefonniaenilld 50, 604 50, 694
.................................... 3,082,558 | 3,032,568 1,778 | 6,051,881 | 4,147,010 828,729 4,977,517

BY COUNTRIES.

14,080
242
4,711,909

2,103
138,002
5,246

1,000
: 8, 500
MOXICO. .. cocossssnssesosvanvernssussssrmavarnnven [N R O P PP 20,000 20,000 |4 sensuemnsnafomnommomnnn lececncceanes 41,899 41,899

STVIEN $00I0T8d FHL 40 NOILONJOoUd
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‘ Foreign exports of gold and silver in ore, bullion, and coin, 4 from the United States during the calendar year, 1912—Continued.

BY COUNTRIES—Continued.

Gold. Silver.
Countries.
Ore and
Total Total
Bullion, reflned. Coin gold. plise Bullion, refined. Coin. silver.
West Indies: Ozs. troy. | Doliars. | Dollars. | Dollars. | Dollars Ozs. troy.
. British—Trinidad and Tobago...cecceeunreranennn.
Cuba
Brazil...
Colombia
Venezuela

4,977,517

TRANSIT AND TRANSSHIPMENT OF GOLD AND SILVER IN THE

G THE CALENDAR

Received from—

............ 19,440 19,440
13,770,417°| 8,338,721 | 17,140,830
""" 60,357 |- T80, 857
19, 660 19,860
13,850,434 | 3,358,161 17,240,487
145,113 |.....o..o.. 145,113
1,876,545 |... ... 0. 1,876,545
11,828,776 | '3,336,000°| 15,196, 668
....... e

19, 440

3,358,161

17,240,487

@83
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Coinage of the United States during the calendar year, 1918.

Philadelphia. 8an Francisco.
Denomination.

Pieces. Value, Pleces, Value.
149,824 ($2,996,480.00 |..............|..............
405,083 | 4,050,830.00 300,000 | $3,000,000. 00
) 3,950, 720. 00 392,000 | 1,960,000.00
616,197 | 1,540,492.50 |.....cc.oevei]eniiiiinianan,
1,961,248 12,538, 522. 50 692,000 | 4,960,000.00
1,550, 700 775, 350. 00 1,870,000 685, 000. 00
4,400,700 | 1,100,175.00 X 177,000. 00
19,350,700 | 1,935, 070. 00 3,420,000 342, 000. 00
25,302, 100 | 3,810, 5985.00 5,498,000 | 1,204,000.00
Five-cent, mickels. ...........coueeinennnnnnnn. 26,236,714 | 1,311,835, 70 238, 000 11, 900. 00
One-cent, bronge. ...cocveeceeenenrnacancananan 68,153,060 681, 530. 60 4,431,000 44,310. 00
Potal mInor, . .coovovuvvenvmemimnanas 04,380,774 | 1,993,366.30 4,660,000 56,210. 00
Total coinage. .............ccoeenrennennes 121;653,122 |18,342,483.80 | 10,850,000 | 6,220,210.00

Denver. Total.
Denomination.

Pleces. Value, Pjeces. Value.
Double . 149,824 | $2,006, 480. 00
les. ... . i 705,083 | 7,050, 830. 00
H eagles. .. 1, 182 144 | 5,910,720.00
Quarter eagles. 616,107 1, 540, 492. 50
Total ol cneeiinecieiniiiiiecaicerieciinee e e 2,853,248 | 17, 498, 522. 50
Halt dolars. . ..o vnumussmmmssmmmemeus sasmaes e $1, 150, 400. 00 5,221,500 { 2,610,750.00
Quarter QOlArS. c.vnvinsssomm s seravacss slegeesssssessss|oswnessarorms 5,108,700 | 1,277,175.00
1 LT RN 1,176,000.00 | 84,530,700 | 3,453,070.00
Total Elver.. ..ccomeeeiiaiirraannnnnnns 14,060,800 | 2,326,400.00 | 44,860,900 | 7,340,995.00
Fivecent, nickels...........ccccceveeneennnnn.. 8,474,000 | 423,700.00 | 34,948,714 | 1,747,435.70
One-cent, Dronze ;vevesuusss s svmmsssesssmsE e 10, 411, 000 104,110.00 8‘2,995 060 829,950. 60
Potal MINOT... . onimimmmvans snvnmnsi 18, 885, 000 527,810.00 | 117,943,774 | 2,577,386.30

Total colnage. ....evuenneniiiniiiinnnn. 32,945,800 | 2,854,210.00 | 165,457,922 | 27,416,903, 80




PRODUCTION OF GOLD AND SILVER IN FOREIGN COUNTRIES.

NORTH AMERICA.
Britisa NORTH AMERICA.

The report of the department of mines, Ottawa, Canada, gives the
roduction of gold and silver in British North America for 1912, by
rovinces, as follows:

Gold. Silver.,
Froxinces. Fi Fi Commer:
ine ine o -
ounces. | Value. ounces, | cial value,

2,623,616 | 1,612,737
80,231 49,318

L\ S 611,885 | 12,648,704 | 31,625,451 | 19,440,165

GOLD.

The total value of the production of gold in 1912 was $12,648,794,
representing 611,885 fine ounces, as compared with $9,781,077, repre-
senting 473,159 fine ounces of metal in 1911,

The Yukon placer production in 1912 was 267,988 fine ounces, val-
ued at $5,539,808,

Of the total production in 1912 about $6,106,677 were derived from
alluvial workings; $2,270,331 as bullion from milling ores; and
$4,271,786 from ores and concentrates sent to smelters. In 1911,
$5,014,207 were derived from alluvial workings; $513,991 as bullion
from milling ores; and $4,252,879 from ores and concentrates sent to
smelters.

The exports of gold-bearing dust, quartz, nuggets, and gold in ore,
ete., in 1912, were valued at $10,014,654, as against $7,493,523in 1911.
The gold and silver production of British Columbia was chiefly from
copper matte exported to the United States.

e imports of glold coin during the calendar year 1912 were
$7,496,492 and of gold bullion $1,360,735.

SILVER.

The production of silver contained in bullion, or estimated as recov-
ered from mattes and ore, etc., exported was, in 1912, 31,955,560 fine
ounces, valued at $19,440,165, as compared with a production of
32,559,044 fine ounces, valued at $17,355,272 in 1911. About 91.4

284
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per cent of the production in 1912 was derived from ‘‘Cobalt district”
of Ontario. e production of silver in 1905 was only 6,000,023
ounces and in 1900 4,468,225 ounces. The exports of silver con-
tained in ores, mattes, etc., in 1912 were 34,911,922 ounces, valued at
$10,494,416, as against exports of 31,216,725 ounces, valued at
$15,807,366 in 1911. The imports of silver bullion during the cal-
endar year 1912 were valued at $1,100,344, as compared with bullion
imports of $847,645 in 1911.

COST OF PRODUCING SILVER IN THE COBALT DISTRICT.

The annual report of the Nipissing Mining Co., one of the principal
producing companies of the Cobalt district, Canada, for 1912, shows
that it produced 4,688,261 ounces of silver, which sold at an average
price OF 61.457 cents per ounce. General operation expenses were
equivalent to 12.08 cents per ounce. The total cost per ounce was
18.46 cents, reduced by rent and interest receipts to 17.39 cents.

ProgreEss oF MiNINg 1IN BriTisE CoLUMBIA.
[From annual report of the minister of mines for the year ending Dec. 31, 1912.]

GOLD.

Placer gold.—The production of Ylacer gold during the past year
was worth about $555,500, as nearly as can be ascertaine(rl,. Great
difficulty is found in obtaining reliable figures, since the work is in
many cases carried out by individuals or unorganized groups of men
who keep no books, freallent,ly paying wiges, or for supplies, in gold
dust, which, being readily transported, 1s scattered, and the tax
imposed thereon by law is thus evaded.

'ghe production of 1911 was the lowest recorded in 17 years, or

since 1894, but this year’s output shows a decided improvement—
' an increase, as compared with 1911, of $129,500—and is, in fact, the
greatest production of placer gold since 1908.

As was noted in 1911, the weather conditions during the latter part
of the season were such as to prevent the usual ‘“clean ups,”” and it
is probable that much gold then uncollected has been recovered this
season, which would Bia,rtly account for this year’s higher production,
all of which goes to illustrate how dependent the industry is on the
weather conditions.

The known and available placer deposits are undoubtedly becom-
ing exhausted, and until new camps shall have been discovered the
placer-gold output may be expected to continue diminishing.

There have been reported discoveries of new placer fields in Cassiar

the past season, but as yet their value has not been tested by actual
workings.
Practically all the placer gold was obtained in the Atlin and
Cariboo districts, the former being credited with a production of
$290,000 and the latter with $238,000, leaving but a small balance for
the remainder of the Province.

Gold from lode mining.—The value of the gold from lode mining in
the Province during the year 1912 was $5,322,442, an increase, as
compared with the previous year, of $596,929, or about 12.6 per cent.
Increases in lode-gold production have been made this year in the
Boundary, due to an increased tonnage of ore mined, and in the
Rossland camp, due to the higher assay value of the ore treated. The
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Nelson mining division about held its own this year, but there has
been a decreased production in the coast district.

The following are the values of the gold product of the three most
important camps: Rossland, $2,729,949; Boundary, $2,167,229; and
Nelson, $361,994. About 75 per cent of the gold production of the
Province is obtained from the smelting of copper-bearing ones, the
remainder from stamp milling,

SILVER

The total amount of silver produced in the Province during the

year 1912 was 3,132,108 ounces, valued at $1,810,045, an increase in
" amount, as compared with the previous year, of 1,239,744 ounces,
and in value of $851,752,

The year 1911 showed an unduly low production of silver owing to
the labor troubles at the collieries shutting off the coke supply and so
closing down the smelters, so it is fairer to make a comparison with
earlier years. The silver output of 1912 is the greatest we have had
since 1905, and exceeds that of 1910, a normal year, by 681,867
ounces in quantity and by $565,029 in value.

A very large proportion of the silver produced in the Province is
found associateg with lead-bearing ores, chiefly in the Slocan dis-
trict, where a few mines are still handicapped by lack of transportation
facilities, owing to forest fires having destroyed the Kaslo & Slocan
Railway, and, In some instances, the plants of the mines.

MEexi1co.

The diplomatic representatives of the United States at the City of
Mexico have not furnished this bureau with the usual production
figures for 1912, and resort has been taken to other available informa-
tion, principally the export and coinage res of Mexico, together
with the known importations of gold and silver from Mexico by the
United States and Great Britain.

The production is estimated at $24,500,000 gold and 74,640,300
fine ounces of silver.

CENTRAL AMERICAN STATES.

The production of gold and silver in the Central American States
is usually arrived at by assuming that their exgort figures represent
their product. The following table is compiled, for the most part,
from United States import figures:

States,
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CosTAa Rica.

The returns from Costa Rica state that the gold and silver pro-
duced from mines of the country during the year 1912 was as follows:
From deep mines, gold, $461,722; silver, $355,826.

The Government of Costa Rica has no department of mines, and
therefore no accurate mining statistics. From available statistics
it is impossible to estimate the weight of gold and silver in kilograms,
fine, as called for.

The imports of gold ore and bullion from Costa Rica into the
United States during 1912 amounted to $559,406, which is accepted
in lieu of the above statement as the gold product for 1912.

GUATEMALA.

The impoftation of gold ore and base bullion into the United States
from Guatemala in 1912 was valued at $13,865, which amount is
accepted as the product of that State.

HoxNbpuras.

The returns from Honduras state that the value of gold and silver
roduced from mines of the country during 1912 was as follows:
old, $6,532.85; silver, $1,296,286.63.

The imports of gold bullion and gold in ore into the United States

from Honduras during the year 1912 were valued at $208,790, which.
amount is accepted as the product of that State.

Nicaragua.

The American minister at Nicaragua reports that the gold and
silver produced from mines of the country during 1912 was as follows:
Gold, 2,345.808 kilograms, fine, valued at $905,794.35; silver,
1,398.744 kilograms, fine, valued at $22,886.01 .

The total domestic production was exported largely to United
States and England.

PaNaMa.

Gold produced from mines of the country during 1912 was as
follows:

Kilograms
Product for 1912. (fine). Value.
Domestic production:
From ﬁeep DL T — 2,748.430 { $134,975.30
From dry or silicious ores 24.832 3
From COPPer OIS, .. .vuu.vveneereenaenrennee 2.951
B N 2,776.213 | 140,716.60

The imports of silver bullion and ore into the United States from
Panama were valued at $72,802.
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SALVADOR.

The figures of the imports from Salvador furnished this bureau by
the United States Bureau of Statistics, Department of Commerce,
;vere as follows: Imports, gold, bullion, and ore, $1,201,792; silver,

1,607.
SOUTH AMERICA.

ARGENTINA.

The American consul general at Buenos Aires reports that the gold
and silver produced from mines of the country in 1912 was as fol-
lows: Gold, 21.444 kilograms, fine, valued at 11,965.75 pesos;*® silver,
1,026.190 kilograms, fine, valued at 16,419.02 fpesos:,.l

This data, with respect to the production of gold, is not complete,
as the alluvions auriferous, in accordance with Argentine law, is for
public use, by virtue of which the greater part of the gold obtained
can not be estimated.

The report of the United States Bureau of Statistics, Department
of Commerce, shows that the imports of gold bullion were valued at
$107,350 and of silver bullion $50,403, representing 5,193 fine ounces
for the gold and 81,996 for the silver.

Bovrrvia axp CHILE.

The report from the legation of the United States at La Paz, Bo-
livia, was as follows: Gold and silver produced from mines of the
country during the calendar year 1912:? Gold, from placer mining,
%ﬁ35.520 ounces, fine; silver, from deep mines, 1,906,913 ounces,

e.

No report was received from Chile.

In estimating the product of gold and silver in Bolivia and Chile
by this bureau, it has been the custom to accept the import figures
from those countries by other countries plus their coinages as the
probable production.

Bolivia is compelled to export through some port of Peru or Chile,
and consequentlly does not get credit for her exports, thus making it
almost impossible to separate Bolivia’s product from Chile’s.

The following table gives the value of gold and silver bullion and
ore imported from Bolivia and Chile during the calendar year 1912:

Gald. Silver.
Country. Fine Value Fine Commer-
ounces. g ounces. | cial value.
S it ol O et | Tamrees | S0 i
L Y 8,467 | 175,041 | 4,049,856 2, 489, 457

1 Argentine gold,
2 In order to get ounces, the kilograms were multiplied by 31.103 grains,
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Chl’_lihere was no gold or silver coinage reported for either Bolivia or
e.

Consul Alfred A. Winslow, Valparaiso, in Daily Consular and
Trade Reports, for March, 1913, states that in 1911 the production
of gold in Chile was $365,058 and in silver $419,746.

[Chargé d’Affaires Charles E. Stangeland, American Legation, La Paz, in Daily Consular and Trade
Reports, August 20, 1913.]

The production of gold in Bolivia is of small importance, but
Sefior Don Castro Rojas, the director general of customs, declares
that Bolivia will yet surprise the Worlf with its production of this
metal. That the statistics of gold and probably other minerals are
only ?{psroximations and subject to large errors 1s seen in the figures

rovided by the statistical office and in those of the customs office.

or 1911 the customs office gives the gold production as 35.6 kilos
(78.5 pounds avoirdupois), vﬁlaile the statistical office states that it
was only 9.4 kilos (20.7 pounds avoirdupois). In 1895 the pro-
duction amounted to 450 kilos (992 poundsg. It remained at about
this level, according to the bulletin of the statistical office until
1904, when it appears to have dropped to less than one-tenth of
what it had been. Mr.Rojas’s view may be proved to be well founded
in this and next year, but it is too early to make definite predictions.

]f3c)111ivia’s gold and silver exports for the last two years have been
as follows:

Classification. 1911, 1912,

QOM. .. eueeeeeiinnieseeieesesneennee e tnnannennen s e saneenneennnaanns $22,313 223,039

BIlVOr . ceeeenaaieaienecniannescciancearecnccccnrasenncosancasernesasnascnaasnsnen 1,784,633 1,676,704
Brazi.

The production of silver is practically nil, the small amount pro-
duced being that which is found mixed with the gold in the mines.
No statistics are collected as to the amount of gold produced, but an
approximation can be arrived at from the export figures, discounting
tl‘l)erefrom a considerable amount—almost exclusively the product of
placer mines—which is used within the country in the manufacture
of jewelry, and upon which, unfortunately, no figures are available.

ere are only two large, deep mines in the country, and these,
being nearer Rio de Janeiro than any other large port, their product
is shipped therefrom and amounts to 4,014,175 grams, valued at
6,524,660 milreis.

The other mines are almost without exception placer mines and
thefir roduct is exported from the ports of Maranhao and Santos,
as follows:

Ports. Quantity. | Value.

. Grams, Milreis.
£ o200 o T R P Py 10, 600 11,645
BADE0S. e e v oeieacnnieiscsaaestannetoncnnnasseasassnrssrnntnaanannrsonsnsensrnsns 2,000 3,250
TOLAL. e et eeeceenccaamsenmnaeaaascecneraasaaroeraaaseaasaneanncenasannsan 12,600 14,895

24960°—14——19
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The small silver export is entirely from Rio, and amounts to
842,344 grams, valued at 45,721 milreis. (The total value of these
exports was 6,585,276 milreis, or $3,595,561 in United States mom;y)
representing for the gold $3,570,597 or 172,728 fine ounces, and for
the silver $24,963, or 40,610 fine ounces.

Brazil has no colonies, and no dry or siliceous lead or copper ores
are produced.

COLOMBIA.

No official information has been received from Colombia regarding
the production of gold and silver during 1912.
e, e exports of ore and bullion from Colombia in 1912 were as
ollows:

Gold. 8ilver,

Commizs. Fin Fine |Co ial

16 L.} mmerc:

ounces. Value. ounces. value.
United Btates........cooouieiimmirianiiimiiniiieairaianan. 86,899 | 81,796,354 69,115 $42,485
Great Britain. ....coovvevevemeniriiinieimicriiriiaeenas 54,125 | 1,118,863 | 518,563 318,764
GEIMANY . o vsccnmcammmumeranenseanenesssaaeeesseennnnsss 2,733 56,496 |.....ooideiienacanann
TOtBL. - e ecennrieeaeneennaasaeannaeneoransannsansnn 143,757 | 2,071,713 | 587,678 361,249

In the absence of any production figures the above export figures
are accepted as the product for 1912.

ProgrEss oF MINING IN COLOMBIA.

By SmLas WRIGHT.
{From The Engineering and Mining Journal, New York, Feb. 22, 1913.)

The total production of gold, silver, and platinum of the depart-
ment of Antioquia in 1912 was approximately $3,500,000, somewhat
less than in previous years. This total represents principally gold
resulting from both quartz and placer operations, throughout the
entire department of Antioquia proper, which includes the mining
districts of Manizales as well, althoug?x this now is part of the depart-
ment of Caldas. The greater part of this gold is shipped to New
York and to London, monthly shipments of gold bars from Medellin
being from $150,000 to $300,000. The quartz regions of Antioquia
are as a rule in the higher and more healthful regions, while the placers
are lower down along the rich alluvial streams where often unhealthy
conditions prevail. Platinum is found in paying quantities only in
the Atrato region, and it is mined by the natives in a desultory way
by washing the sands and river gravels. Silver is mined only as
found with gold in certain places, as at the Zancudo mines.

* * * * * * *

EcuaDor.

Gold produced from mines of the country during 1912: From Za-
ruma mines, dry or silicious ores, valued at 835,338 sucres (weight
not reported :
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The value of the above product in United States money is $406,517,
representing 19,665 fine ounces. As no information was received
regarding the silver products the figures for 1909 (the latest returns),
viz, 22,642 fine ounces of the commercial value of $13,918, are
repeated for 1912.

THE GUIANAS.
BRITISH GUIANA.

The American consul at Georgetown reports that the gold produced
from mines of the country during 1912 was as follows: From deep
mines, 1,574 ounces; from hydraulicing and dre(:finf, 9,821 ounces;
and from placer washings, 38,879 ounces; a total of 50,274 ounces,
valued at $879,790.51. This valuation represents 42,560 fine ounces.

No silver produced. There was exported to Great Britain, silver
in ore, of the value of £91,480, equivalent to $445,187, representing
724,235 fine ounces. :

DUTCH GUIANA.

The American consul at Georgetown states that the gold produced
from mines of the country during the calendar year 1912 was as
follows: Gold, from placer mining, 23,897 ounces, valued at $407,273.
The value represents 19,702 fine ounces.

FRENCH GUIANA.

The American ambassador at Paris reports that the gold produced
in French Guiana during 1912 was 4,589 kilograms, ﬂ%le, valued at
15,806,000 francs, which represent $3,050,558 in United States money,
or 147,571 fine ounces.

PERU.

The American minister at Lima reports that the gold production
in 1911 was 741,219 kilograms, valued at £101,152 (Peruvian pounds).
This value represents $492,256, equivalent to 23,813 fine ounces.

The silver product weighed 289,383 kilograms, the commercial
value of which was £926,712 (Peruvian), which is equal to $4,509,844,
representing 8,351,563 fine ounces. This product is repeated for
1912. The commercial value of the silver for 1912 is $5,133,706.

GoLp PropuctioN oF PErRU IN 1911,
[From Estadistica Minera del Peru en 1911, Mining Statistics of Peru in 1911.)

The production of gold in the year 1911 amounted to 741,219 kilo-
grams, compared with 707,923 kilograms in 1910, making an increase
of 33,296 kilograms.

This increase proceeded tprincipall from the larger production of
copper in the department of Junin, which is known to carry an appre-
ciable amount of gold and silver.
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Résumé of the product of gold in 1911.

Weight of
Description. thegold | Commercial
pontained, value.
Peruvian
Kilograms. nds.
Barsof smelted gold. . .coceiiiimiiieiusiiiiiissvinmrsrins s sn s nasu s 117,913 6,103 2 60
Gold beads and gold dust from placers. .........oeenerannnn - 169, 506 23,149 2 65
Amalgams s‘icru 0 ) rm e K, ER R SRR A B S 12,548 1,713 6 40
Goldandsilverbars. ......ceomiinmniieiiiia 3 ,126 6 28
8ilver bars and cone-shaped silver.. 8,140 1,111 6 80
Coﬂp L - TS 368, 839 50,371 1 47
BHVEE BUIPRILS. v cnvunvmmnnwansnmsmm s e s o swis 19,353 2,642 782
Cofger matte. . 1, 166 8 87
GoldiOT0. oo v ommnonssmsmes s am s R S S S AR S e 16,386 2,173 031
Bilver and COPPEr OFe. . .cceuemcrrnrmeionsacmornasocesmeacccnsan s 18,982 2,593 811
B PPN 741,219 101,152 131

The valuation of this product has been made, as in previous years,
by calculating the gold at the price of 136-5-69 Peruvian pounds
per kilogram, fine, which value was derived from: the weight of fine
gold contained in the Peruvian pound of 7.32228 grams.

In valuing the gold contained 1in the gold ores they have deducted
the amount of the expenses which would attend tﬁeir exportation
and sale in Europe. In the other products, where the gold exists as a
secondary species, they have considered their integral value, but the
expenses are indemnified by the accompanying metals.

he gold bullion, whether melted into bars or derived from wash-
ings, has not been decreased because of its gratuitous coinage in the
mint.

Production of gold and its value, from 1903 to 1911, inclustive.

Fine Commere Fine Commercial
Year. weight, value. Year. weight. value.
Kilogra: mn ’ Kilogra St
1,078 145, 205 owa 554 pm;g,am
1 75,102 708 96,612
777 106,062 741 101, 152
1,247 170,
;;g 106, 205 Total (9 years)..... 7,461 1,009,332
’
SILVER.

The production of silver in 1911 was 289,383 kilograms, or 36,818
kilograms more than in 1910. This increase was owing prin-
cipally to the larger production in the departments of Junin and
Lima, whose richest enterprises, The Cerro de Pasco Mining Co. and
The Bachus & Johnston Co., have developed their works in con-
siderable proportion. Also in the departments of Ancachs and
Arequipa they have increased their production somewhat. With
respect to the other degartments they have either remained stationary
or they have decreased their production.
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Résumé of the product of silver in 1911.

Deseri Weigﬁl}t of the
scription. ver
P contamed. value.
Peruvian
Kilograms N
COPDEE MBI 2ceewm s e B A S S S eI e 129,851,003 | 420,413- 5- 18
“})%- 1) o T 71,059, 28, 5- 30
Sulphides from lixiviati 25,935. 87,108~ 9- 60
8ilver and copper ores.. 16,703.787 | 39, 2- 40
Silver and lead ores............ 15,840.579 | 39,643~ 9- 60
Silver ore and silver concentrates......c.c.oecvenccnceccrnnecananecnaceans 16,340,353 | 45,170~ 0- 40
Silverin bars and CONeS...c.oceeeenrernraceicaesaccaccamcacaansancnanann 9,380.720 | 32,412- 6-69
Gold and silver bars.. oo 9. 087 32- 0~ 00
Copper cement, 83. 525 7- 34
Leage slags..... 123. 000 438 1- 28
Lead bars.. 4,055.230 | 14,155~ 0- 32
Total.uc i rumadnes Susad sy e s S aT A RER S SRR SRR SR S e o 289, 382, 966 | 926, 712- 8-- 09
The price of silver in 1911 was as follows:
In In
Price of siiver. New York.| London.
Cents.! Pence.?
56. 750 26,125
51.125 23. 687
53. 287 24,602
1 Per fine ounce, troy. 1 Per standard ounce, troy (0.925 fine).

These are the prices that have served as a basis for valuing the
silver product. The silver bullion in bars and cones was calculated
with a deduction of 3 per cent for expenses of exportation; the silver
contents of the copper and lead bars with a deduction of 2 per cent
for refining, charging the remaining expenses to the co%per and lead,
which were the principal metals contained therein; the silver con-
tained in matte by deducting 1 penny (English) from the value of a
troy ounce, which is the customary deduction in Europe, and by
deducting & portion of the expenses of exportation, the remainder
being chargetf to copper.

In the properly called silver ores they deducted all the expenses
which would attend their sale in European markets; in the copper
and lead ores those expenses have been divided between the copper
and the lead in proportion to the value pertaining to each metaﬁ)

The stlver product, its weight, value, and average price per kilogram, fine, from 1908 to
1911, inclusive.

Year. Weight. Commercial Price per
L elg value. kilogram, fine.
Peruvian Peruvian
Kilograms. A
170, 804 579, 963 3 8 08
145,166 530,876 3- 8 08
191,476 729, 444 - 0 40
230,294 972,958 4- 4- 48
207, 810 869, 238 4 3- 70
199,801 651,101 3- 5~ 35
207, 656 630, 650 3- 4 31
252, 565 795,370 - 5 B
289, 383 926,713 3- 5~ 62

1,895,045 6,005,402 |................ :
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Uruauay.

The American minister at Montevideo states that the gold pro-
duced in 1912 was 167 kilograms, equivalent to 5.369 fine ounces,
valued at $110,987. )

VENEZUELA.

The imports of gold and silver bullion and ore from Venezuela
into Great Britain and the United States in 1912 were as follows:

«  Gold. Silver.
Lot Fine | vop0 Fine |Commer-
ounces. * | ounces. |cial value.
S B e 2900 | Mg MG, Sl
OBl cen e cneneneeeeneansanrseanensansenansaanannnen 30,162 | 623,506 | 122,308 75,179

GorLp MINEsS oF VENEZUELA.
{From Bulletin of the Pan American Union, March, 1913.]

The Petaquire gold mines are probably the oldest auriferous
mining property in the Republic, having been discovered and worked
in 1560 and 1561. From 1573 to 1580 these mines were profitably
exploited, but after that time work was suspended and the mines
remained untouched until 1839, when they were rediscovered by
meauns of ancient charts and descriptions, but during -the interval of .
73 years thereafter were again left untouched. e property has
recently been opened and work has again been commenced in the old
shafts and galleries, and tunnels which have been found practically
intact. Recent reports are very ﬂatterinhg] as to the future of these
mines. The surrounding district is a hig dy mineralized gold region
and it is predicted that considerable Eol mining activity will be
developed in that part of Venezuela in the near future.

EUROPE.

AUSTRIA-HUNGARY.

The American consul general at Vienna reports that the gold and
silver product of Austria was as follows:

Gold. Silver.
1. Kil Kil
ograms ograms
(a0 | Value (e | Value
Domestic luction: Crowns. Crowns.
From deep Mines.,eoeccencmceccicnacnicnennennes] 207 822,271 [oeeuecnvcnecloeemecccaans
From dry or siliceous ores. 3,533, 500
From lead ores....... ¥ 1,158,380
Ftomcom&ermes 88 8,805
From gold ores (a by-product) . — 9,373
Total..ounienennancinnanninnn. 4,710,058
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HuNcAry.

The gold and silver product of Hungary during 1912 was as follows:

g Gold. 8ilver.
Items.
Kilograms. Value. Kilograms, Value.
Crowns. Crowns.
From deep Mines. ..o..covemueeiirevianeennnnns 2,811.84845 | 9,222,862.91 9,002, 598 862, 508. 99
From placer mines.....ccoeeererennianaanannnes 6. 08106 19,945.87 |...oiunio i ]oeiaiiiiaea,
TOAYL ..oviosrcrsisismmmarminio mioim aiato atarmintasormiorein misiotess 2,817.92951 | 9,242,808.78 9,002, 598 862, 508. 99

In the Hungarian refineries there were produced during 1912:

Gold. Silver.
Item.
Kilograms. Value. Kilograms. Value.
Crowns. Crowns.
Refinery product.......ccoooevevienneiiennennnns 770,23323 | 2,526,364.99 9,067,977 955,330, 91

One kilogram of fine gold is calculated at 3,280 crowns, and 1 kilogram of silver at 95.84 crowns, by law.

The products of both Austria and Hungary are estimated to have
been as follows:

Gold. Silver.
- Fin ; Fine |c fal
Coun 'y ommerc:
ounces, | Value. ounces. value,
X111y - SRR S SR 8,075 $166,921 | 1,555,461 $956,142
HUNGATY.. .. ooennnnnraonemcssssrsennsssomsoraossancanes 90,765 | 1,876,290 284, 836 175,089
7\ PO 98,840 { 2,043,211 | 1,840,207 1,131,231
BeLcrum.
Gold. Silver.
Product of 1912.
Kilograms. Value. Kilograms.| Value.
National production: . Francs. Francs.
From deep minesand placer mines................ 11,268 [94,367,549.92 |....coonviifiinnnnionnns
From dry or siliceous ores...... P O P 96, 459 ?)
From lead ores (Importéd) e se-couvuennenniniiics]iomemnifieiiiiiiiiiis 165, 061 3)

1 This does not apply to Belgium, Nevertheless, from silver ores and pig lead imported and treated in
the plants (smelters) of the country there were extracted in 1912, 1,268 kilograms of fine gold. There are no
mines of precious metals in Belgium.

3 Value at 3,444.44 francs per kilogram, fine,

m: The value is taken from the quotations of London and Paris in 1912, from 80 to 90 francs per kilogram,
e.
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Colonial production (Boma, Kongo).

Gold. Silver.
Product of 1912.
Kilograms.| Value. |Kilograms.| Value.
Francs. Francs.
From deep mines and placer mines.............coomueeon. 899.360 | 3,091,000 112. 800 11, 506

FraNCcE.

The American ambassador at Paris reports that the gold product-
for 1911 was 2,726 kilograms fine, valued at 9,389,000 francs, equiva-
lent to $1,812,077 in United States money, representing 87,659 fine
ounces. The silver product was 15,043 kilograms fine, of the com-
mercial value of 1,369,000 francs, equivalent to $232,108 in United
States commercial value, representing 429,831 fine ounces.

The above quantities are repeated for 1912, the value of the
silver being $264,217. A

As to silver, French smelting works produced in 1911 42,227
kilograms, of a vslue of 4,300,000 francs. The native production
of the mines is incltded in these figures.

GERMANY.

The American ambassador at Berlin reports that the gold and
silver production of Germany for 1911 was 117.54 kilograms of
fine gold and 155,044.39 kilograms of fine silver, from native ores.
The weight of the gold is equivalent to 3,778.911 fine ounces, repre-
senting $78,117, and the silver is equivalent to 4,984,677 fine ounces,
of the commercial value of $2,691,726. In the absence of detailed
information the figures for domestic production for 1911 are re-
peated for 1912, the silver valuation being $3,064,081.

The smelting-house product of gold and silver in the years 1911
and 1912 was as follows:

Fine gold extracted. Weight. Value. Fine silver extracted. Weight. Value.
Kilograms. Marks. ) Kilograms.| Marks.

B L) 5 . 4,967.090 | 13,874,000 || 1911.. ... ..o ccoicnnaen.. 439,579.99 | 32,133,000

() L 7,730.470 | 21,574,000 [ 1812, ... .. ..iciiiaiennn. 595,460.40 | 48, 886,000

The figures of 1912 are higher because in 1912 the amounts ob-
tained from old material and foreign by-products were taken account
of, while in former years only the output of inland and foreign metal
and scrap was counted.

The separation of the different sources from which the gold and
silver is obtained is no more a feature of the statistical reports upon
the subject.

GREAT BRITIAN.

The American ambassador at London reports that the gold product
of Great Britian for 1912 was valued at £5,709 whicl% is equiva-
lent to $27,773, representing 1,344 fine ounces. The silver product
was 113,769 fine ounces, of the commercial value of $69,990.
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The British Home Office has issued advance sheets giving the
statistics for 1912 of the mines operated under the metalliferous
mines act. The gold production for 1911 and 1912 was as follows:

Classification. 1911 1912 Decrease.

Long tons. | Long tons. | Long tons.
L1000 4 2,752 107 2,582

The mining of gold nearly ceased in 1912.
GREECE.

According to the Statistique de L’Industrie Minerale, Paris, 1913,
the silver product of Greece for the year 1911 was 25,000 kilograms,
which is equivalent to 803,750 fine ounces, of the commercial value
of $434,025. The same quantity, 803,750 ounces, is repeated for
1912, valued at $494,065, according to the average price of silver for
that year.

Production of silver in Greece, 1906-1910, inclusive.

[From the French Mint report for 1912.]

Year. ‘Weight. Value.

Kilograms.

2,360 | 2,179,122
21,007 | 2,414,000
24887 | 2,100,056
24690 | 2,518,380
21,352 | 2,461,600

ITaLy.

The American embassy at Rome reports that the gold and silver pro-
duced from mines of the country during 1912 was as follows: Gold,
37,200 grams, valued at 57,209 hre, which is equivalent to $11,041 in
United States money, representing 534 fine ounces. The silver prod-
uct was 14,363 grams, valued at 1,426,108 lire, equivalent to $275,239,
representing 447,761 fine ounces.

Norway.

The American consul general’s office at Christiania reports that the
silver produced from mines of the country during 1912 was 290,928
ounces, valued at 568,804.74 crowns, equivalent to $152,439, repre-
senting 247,988 fine ounces.

PropuctioN oF GoLp AND SILVER IN Norway, 1907-1911, INCLUSIVE.
{From the French Mint Report for 1912.]
The production of gold in Norway is of small importance; in the

best years it scarcely amounted to 15 kilograms; in the year 1910, to
1,027 kilograms.
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With regard to silver, the quantities produced from the mines of the
country during the last five years were as follows:

Year. Weight, |Commercial

Kilograms. Crowns.

6,665 510, 000
7,269 530, 000
7,976 497,000
8,076 520,000
8,725 541, 000

PorTUraaL.

The American minister at Lisbon reports that the gold and silver
produced from mines of the country during 1912 was as follows: Gold,
3.514 kilograms, fine, valued at $2,333, representing 113 fine ounces;
silver, 4,646 kilograms, fine, valued at $126,519, representing 205,822
fine ounces.

Russia.

The American ambassador at St. Petersburg reports that the fol-
lowing are the amounts of gold and silver received from the refineries
and shops of the Altai, and from individuals: 1,107,715.18 ounces of
pure gold, valued at 41,163,028.58 rubles, and 149,388.85 ounces of

ure silver, valued at 238,830.95 rubles. These values in United
tates money are for gold $21,198,960, representing 1,025,500 fine
ounces, and for silver $122,998, representing 200,094 Ene ounces.

An additional amount of $1,000,000 is adﬁed to the gold product for
exportation of gold contained in ores. .

RussiaN GoLp PropucTioN AND CONCESSIONS IN THE ALTAI

[From the Economist, London, Feb. 8, 1913.)

A correspondent reports from Ekaterinburg that: ‘“The centenary
of the right of Russian subjects to carry on the industry of gold mining
in the Ural Mountains has just occurred, for until 1812 all rights were
reserved to the Imperial Government. Although the deposits of gold
were known to be enormous, the mining industry made httle progress
until the introduction of private enterprise and its application to allu-
vial workings. The annual production, which had been about £2,000
before 1812, rose to £42,000 In the years 1816-1820. In the next four
years £315,000 was the average figure, which reached £2,313,000 be-
tween 1848 and 1855. In the year 1911, £6,160,000 was extracted.”

* * * * * * *

SERVIA.

The American minister at Bucharest reports that the product of
old and silver from mines of the country during 1911 was as follows:
old, 13,427 ounces, valued at $251,139, representing 12,149 fine

ounces, and silver 28,807 ounces, valued at $13,031, representing
24,132 fine ounces. The value for the silver for 1912 is $14,834.
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SpAIN.

The American legation at Madrid re{mrts that the silver produced
from mines of the country during the calendar year 1912 was 5,259,866
fine ounces, valued at 16,410,982 pesetas (at 3.12 pesetas per ounce),
equivalent to $3,167,320, re]l)lresenting 5,152,626 t{)n,e ounces. There
is no production of gold at the present time.

SWEDEN,

The American legation at Stockholm reports that the gold and silver

produced from mines of the count dll)n'ing 1912 was as follows:

30.559 kilograms of fine gold, valued at 75,910 kroner, and 961.723

kilograms of fine silver, valued at 73,861 kroner. These values in

United States money are equivalent for the gold to $20,344, represent-

Exg 984 fine ounces, and for the silver, $19,795, representing 32,202
6 ounces,

TurkEY.

The American consul general at Constantinople reported the gold
roduct of Turkey for 1909 at $473, and the silver product at $927,664.
he gold value represents 23 fine ounces and the silver 1,509,133 fine

ounces. As no report has been received since 1909, the figures for
that year are repeated for 1912.

Production of precious metals in Turkey, 1906-1910, inclusive.
i [From The French Mint Report for 1912.)

Gold. Silver.
Year. - : Year.
‘Weight. Value. ‘Weight. Value.
Francs.
147,543 || 1906
825 || 1907...

............ 1908..

............. 1909..
10,000 || 1910

ASIA.

BriTisa INDIA.

'The American vice counsul general in charge at Calcutta reports
that the gold and silver produced from mines of the country during
1912 was as follows: Gold, 590,555 ounces fine, valued at 34,077,095
rupees or £2,271,806, equivalent in United States money to $11,055,-
744, representing 534,822 fine ounces. The silver product (all from
lead ores) was 93,476 ounces, valued at 177,430 rupees or £11,829,
equivalent to $57,566, representing 93,649 fine ounces.

CHINA.

As China publishes no statistics of her production of gold and silver
recourse is had to the figures of the imports of gold bullion from
China by other countries. The ambassador at Berlin reports that
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the gold in;f)orts of bullion from China in 1912 was 2,720 kilograms
fine, equivalent to 87,448 ounces of the value of $1,807,711.

The thirteenth financial and economic annual of Japan states that
the value of gold bullion imported from China by Japan during 1912
was 282,389 yen, equivalent to $140,630, representing 6,803 fine
ounces. .

The under secretary to the Government of India reports that the
gold bullion imported from China by India in 1912 was valued at
296,910 rupees, equivalent to $96,328, representing 4,660 fine ounces.

The annual statement of the trade of the United Kingdom gives
Great Britain’s imports of gold bullion from China during 1912 as
2,750,866 ounces, valued at £331,700, equivalent to $1,614,218,
representing 78,088 fine ounces.

he following table is compiled from the above amounts:

Countries importing gold. ofnig:s_ Value.

. 87,448 | 81,807,711
6,803 140,630

4,660 96,328
78,088 | 1,614,218
Ol e e e e e e e e e e e s e e e e e ee e e eaan 176,999 | 3,658,887

MINING IN KWANGSI (SOUTH CHINA).

[Consul General George E. Anderson in Daily Consular and Trade Reports, Dec. 31, 1913.]

The commissioner of customs at Wuchow reports:

The silver mines in Kweihsien, in which so much money has been lost by Chinese
capitalists in the last two decades, have been taken over by a new Chinese syndicate
with a working capital of $100,000 local currency. '

Inpo CHINA.

The Statistique de L’Industria Minerale for 1913 states that the
roduction of Eold for 1911 was 112 kilograms, equivalent to 3,600
e ounces of the value of $74,419. The figures are repeated for 1912.

JAPAN.

The American ambassador at Tokyo states that the gold product
of Japan for 1912 was 1,378,190 momme, valued at 6,688,360 yen,
and tﬁe silver product, 39,709,280 momme, valued at 5,956,390 yen.
The value of the gold is equivalent to $3,330,803, representing 161,128
ounces fine, ang the silver product is equivalent to $2,966,282,
representing 4,825,576 ounces fine.

he product of Formosa for 1912 was gold, 443,855 momme,!
valued at 2,194,047 yen, and gold ore, 3,365,773 “kwan,” valued at
87,510 yen; these values are equivalent to $1,136,215, representing
54,964 ounces fine. The silver product of Formosa was 896,802
momme, valued at 132,416 yen, equivalent to $65,943, representing

t 1 momme is equal to 3.75 grams, and 1 kwan is equal to 3.75 kilograms.
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107,276 ounces fine. (Definite figures for the calendar year 1912
are not available, therefore approximate figures are given as above
by competent authorities.)

The totals are, for gold, 216,092 fine ounces, valued at $4,467,018,
and for silver, 4,932,852 fine ounces, at a commercial value of
$3,032,225.

Corrected figures taken from the thirteenth financial and eco-
nomic annual of Japan for both Japan and Formosa for the years
1910 and 1911 are as follows: 1910, gold, $3,903,649, representing
188,839 ounces fine; silver, $2,474,071, representing 4,581,613 ounces
fine; 1911, gold, $4,118,632, representing 199,239 ounces fine, and
silver, $2,407,907, representing 4,459,087 ounces fine.

CrosEN (KOREA).
The American consul general at Seoul, Chosen, reports that gold and

?ilﬁrer produced from mines of the country during the year 1912 was as
ollows:

Gold. Silver.

1912,
Momme Momme
andkwant| YolUe. |gnqiwans| Value.

Domestic groduction:
From deep mines (gold ore)—
MOIIME. . cicnmeicarenocnrarassnsscsceserascocs 974,872 | $2,302,223 38,407 $2,677
KWAN. . owsrsgemsrarime 708,020 31 - | I SO
From placer mining........ 167,087 Lanies ) I —
From dry or siliceous ores. . 1,393 2,710 58,846 4,837
b e (e 2,852,560 |coencennnnns 7,514

1 1 momme is equal to 2.4113045 pennyweights (troy); 1 kwan is equal to 10.0471021 pounds (troy).

These values represent for the gold 137,993 fine ounces and for the
silver 12,224 fine ounces.

SiaMm.

In the absence of any information regarding the gold product for
Siam for 1912, the figures for 1910 are repeated for 1912, viz, 85 kilo-
grams, valued at 170,100 ticals, representing 2,733 ounces, valued at
$56,496. No silver is produced in the country.

EasT INDIES.
BRITISH EAST INDIES,
The report of the Department of Mines of Western Australia, 1912,
gives the product of gold in the territory of Papua during 1912 at

15,233 ounces, fine, valued at £64,705, which is equivalent to
$314,887.
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BRITISH NORTH BORNEO.

No official information has been received giving the gold product
of British North Borneo since 1907, when the product was estimated
to have been 41,751 fine ounces, valued at $863,070, which figure is
repeated as the product for 1912,

FEDERATED MALAY STATES,

The American vice consul general in charge at Singapore reports
that the gold production of the Federated Malay States for 1911 was
valued at £35,760, equivalent to $174,026, representing 8,418 fine
ounces. These figures are repeated for 1912,

The total product of the British East Indies, viz, Papua, British
North Borneo, and Federated Malay States, is 65,402 fine ounces, of
the value of $1,351,983.

DUTCH EAST INDIES.

As there has been no report received by this bureau relative to the
Netherlands’ Indies during 1912, the gold figures for 1910, viz, 163,852
fine ounces, valued at $3,387,131, and the silver figures for 1909, viz,
465,980 fine ounces, of the commercial value of $286,438, are repeated
for 1912. |

AUSTRALASIA.

The report of the Department of Mines, 1913, Western Australia,
gives the gold product of the Commonwealth of Australia for 1912,
and the forty-third annual report of the deputy master and comp-
troller of the mint, London, 1912, gives the silver product as follows:

Gold. Silver.
States. o al
mmercial
Fine ounces. Value. Fine ounces. valie.
Western Australis.........ooooviiiiinneonnnnnn 1,282,658 | $26,514, 804 150, 065
N —————————— 480,131 9,925, 189 25,188
QueensIand . : . uien sonysa s s menE e SRR s SEs 347,946 7,192,682 y
New Sotuth Wales.....ocoovvnenecncnaaracenns 185, 205 3, 416,951 13,514,249
....... 37,973 784,971 |.covnvvarannnn
South Australia.... 6,502 136,260 |-.oecuennnnne.
Northern Territory. 5,337 110,326 |- cvenneennrnnn
New Zealand....... - 310,962 6,428,155 779,261
Mot vossansnssnsssssssssssssgsnsmssmed 2,636,804 | 54,508,437 | 14,737,044 | - 9,059,414
AFRICA.

The value of the gold product of Africa for 1912 was $211,850,665
:;alpresenting 10,248,276 fine ounces, and the commercial value of the
ilver product, $749,686, representing 1,217,554 fine ounces.
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Transvaal. ‘West Coast. French colonies.! Rhodesia.2 Total.

Year.

Waeight,| Value. |Weight.| Value. | Weight.| Value. | Weight.| Value. | Weight.| Value.

Kilos. Kilos. Kilos. Kilos.
1889..| 11,719| 87,788,372 1,270| $344, 262 261| $173,461 3
1800.. 15,706| 10,438,356 1,062 705,705 261 173,461 (3
1801..] 22,398| 14,885,639 1,289| 856,730) 261 173,461 " (o
1892..| 34,938| 23,220, 108 1,5281,011, 924 1261| 173,461 )
1893..1 - 42,573| 28, 203, 831 977| ~ 649, 695| 261| 173,461 (3
1894..| 59,730| 39, 696,330 865 574,653 261| 173,461 E')
1895..] 66,045 43,893,300 995| 661, 630] 261| 173,461 (%)
1896..| 65,874| 43,779, 669 945| 627,938 261 173,461 (%)
1897..|  86,720| 57,633, 861 751| 499,311 640 4255100 (3
1898..| 119,190| 79,213,953 518 343,928 189| 125,987 669 80,128, 485
1899..| 107,430] 71,384, 561 422! 280,185 344 228'512]  1,700| 1,129, 109, 876| 73,023,031
1900. 9,215| 6,124,226 326 216,873 1,115 741,020 2,392] 1,580,815 13,048| 8,671,943
1901.. 8,026 5,333,004 216 143,813 958| 636, 700| 4,476] 2,074, 13,676 9,089, 450
1902..]  52,514] 34,901, 140 109 6,552 1,127 748,976/  5,065| 3,366,561 58, 815| 39,023,229
1903} 92,468 61,454,439  2,028(1,347,845]  1,7011,130,358] 6,117 4,065,489 102,314| 67,998, 131
1904..| 117,371| 78,004,550]  2,544(1,690,770|  2,143|1,424,340  7,214] 4,704,208 129,272| 85,913,877
1905..| 152,707|101,489,109|  4,351|2,891,9280  2,3121,536,353| 11,040 7,337,211} 170,410(113,254, 691
1006..| 179,086/119,618,507|  6,426[4,270,685|  2,086/1,386,068 15,171(10,082,747 203,660|135, 358, 007
1907..| 200,665(133,361,943] 8, 456/5,620,248|  2,712]1,802,676] 16,851|11,199,181| 228, 684/151,084,
1908..| 219, 475(145, 862,971 8,687/5, 773,333 2,801(1,861, 754  19,594(13,022, 250, 557/168, 520, 518
1909..] 226,003(150,709,880{  7,381(4,905,461(  3,008]2,050,336] 19, 898/13 223,055 257,280(170, 988, 632
1010..] 234,122(155,597,202| b5, 536/3, 679,000 3, 84212, 553, 637 © 20, 449|13, 500, 263,949(175, 420, 497
1911. .| 6256, 645(170, 566, 150! 8 428l5,601,117|  2,854]1,899,089 20, 80013, 823, 733  727/191, 890, 100
1912..| 283,318188,293,009] 10,963(7,286,022|  3,076/2,044,647] 21,407|14,226,897 3L ,764|211,850,

1 Includes Madagascar, Algeria, and the French Sudan. For 1903 and 1904, Madagascar only. For 1805,
figures for Madagascar and t. For 1906 and 1907, Madagascar and Egyg}; for 1905 repeated.

2 Includes Mozambique, Cape Colony, and Natal for allgears except 1901, which does not include product
of Mozambique or Natal. " For 1903, includes Rhodesia, Cape Colony, and Natal. For 1904 and 1905, Rho-
de%]aﬁ C?lpe olang, and Mozambique. For 1906 and 1907, Rhodesia, Cape Colony, Mozambique, Natal,
and Bechuanaland.

3 Provious to 1898 Rhodesia and Mozambique together produced 289 kilograms, fine, included in the
Transvaal returns.

4 Previous to 1897 the only flgures obtainable were those for 1892—Madagascar only.

¢ Includes German East Africa for 1810, 1911, and 1912.

s Includes “Cape,” ¢ Orange Free State,” and * Natal,” constituting the * Union of Bouth Africa.”

Care CoLoNY.

The American consul at Johannesburg reports that the gold product
of the Province of Cape was 1.188 kilograms, valued at £162, equiv-
‘alent to $788, representing 38 ounces, fine.

Narar.

The American consul at Johannesburg reports that the gold and
silver product of Natal for 1912 was 38.632 kilograms of gold valued
at £5,276, equivalent to $25,675, representing 1,242 ounces, fine, and
5.333 kilograms of silver valued at £19, equivalent to $92, represent-

ing 171 ounces, fine.
TRANSVAAL.

The American consul at Johannesburg reports that the gold and
silver product of the Transvaal for 1912 was 283,275.685 kilograms,
valued at £38,686,250, equivalent to $188,266,636, representing
9,107,400 ounces, fine. The silver contained in the gold bullion was
valued at £124,355, equivalent to $605,173, representing 984,501
ounces, fine.
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UNION OF SOUTH AFRICA.
[From Annual Report of Mines Department for the calendar year 1012.)

The net output of gold from all sources was:

REPORT OF THE DIRECTOR OF THE MINT.

1011 1912
Province. -
Fine ounces. Value. Fine ounces. Value.
8,249,461.418 £35,041,485 | 9,107,511, 562 £38, 886,250
73.052 310 38.188 162
1, 705. 880 7,246 1,242. 061 5,276
8,251,240, 350 35,049,041 | 9,108, 791.811 38,691,688

This represents 39 per cent of the world’s production for 1912,
estimated at £98,000,000, as compared with 37 per cent for 1911.

The total production of gold from the Union of South Africa since
1868, when gold was first discovered, amounts to approximately
£363,793,910 up to the end of 1912, which was practically all pro-

duced in the Transvaal.

Monthly figures of the gold output are as follows for the Wit-
watersrand and the Transvaal for 1912:

Witwatersrand. Transvaal.
Month,
Fine ounces. Value. Fine ounces. Value.
698, 210. 848 £2,965,812 726, 667. 428 £3,086,687
735, 230. 300 3,123,061 767,028, 849 3,258,132
729, 492.028 , 008, 686 761,211. 716 3,233,

, 688. 898 3,001, 824 739, 684. 570 3,141,982
747,193. 756 3,173,878 779, 260. 730 3,310,088
723,216. 631 ,072, 0 754, 680. 661 3,205,678
735,945. 738 3,126, 098 766,380, 747 3,255,377
732,564. 796 3,111,738 764, 621. 648 3,247,906
718, 190. 072 3,050, 679 749, 729. 944 3,184,651
738,247. 622 3,135,876 769, 570. 401 3,268,927
728, 562. 694 ,004, 758, 856. 503 3,223,418
743, 787. 266 3,159,407 775,782. 433 3,295,314
277N S 8,737,330. 649 37,113,826 | 9,113,475.630 38,711,581
Netoutput s, ...oeeoeennmennrnaannnn 8,731,969. 777 37,001,050 | 9,107,511.562 38, 686,250
Increaseon 1911, ........._....... 821, 935. 796 3,491,361 858, 050. 144 3,644,765

1 Includes all reserve gold not hitherto declared by companies. 2 After adjustment of balances.

TONNAGE MILLED.

The total tonnages milled by Transvaal mining concerns were:

1911 1912
Mining district, Reef Reef
ee) ) ee
Mines. diggers. Mines. diggers
T Tons.
25,657,235 6,115
225, 540
128, 540 20
4,905 718
............ 599
252, 784 10,316
294,188 18,482
18,302 3,124
O v mmscammns suummamer R O R e £ 24,885,551 | 33,087 | 26,581,163 39,914
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“TWENTY YEARS AFTER’’—A RECORD OF WITWATERSRAND MINING.

[ From The Mining World and Engineering Record, London, March 29, 1913.]

The extraordinary progress made by the mining industry of the
Transvaal is strikingly iﬁrustrated by a comparison of the annual
reports of the Transvaal Chamber of Mines for 1892 and 1912. Gold
production actually commenced on the Witwatersrand in 1887, but
the records for the first few years were imperfect owing to the fact
that a number of companies and individuals during that period were
working and producing gold of which no returns were made. The
estimated value of the output of the Witwatersrand for the first five
years, however, was about 6,500,000 sterling, or not much more than
two months’ production at the present rate. By the beginning of
1892 the industry had got well into its stride, the number of stamps
at work having gradually increased to about 2,035. The stamps,
however, were ofglf; much lighter build than those generally in use
to-day—about 750 pounds weight. The year 1890 saw the intro-
duction of the cyanide process in this district. Prior to that the
tailings were considered as worthless, there being no process that
could profitably treat them. Some companies, indeed, were so
anxious to get rid of them that where the nature of the ground per-
mitted they were allowed to flow away. In March, 1891, the Robin-
son recovered its first gold from tailings and concentrates, and in the
following year the cyanide output on the Rand reached a grand total
of 211,865 ounces. The growth of the industry generally in the last
20 years may be best shown by tabulating some of the results for
1892 and 1912 as follows:

Tube
. Stamps . § Tonna,
Year. working. w:rm‘ls . a-usheﬁe Gold won.
1802 e e ee e e e e e 2,035 NiL | 1,921,260 | £4,297,610
1002, 9,440 277 | 25,486,361 | 37,152,795

Last year’s production was a record one for the field, even allowing
for the fact that it included £367,991 from abolished gold reserves,
making the aggregate yicld from the commencement rather over
347,000,000 sterling. It is not, however, only the increased quan-
tity of gold won that should form a basis for congratulation; a more
important question from the investor’s point of view is whether the
increased quantity of gold won has returned a corresponding increase
in profit. To the world at large the mere outturn of gold is a source
of wealth, but to the shareholder in gold-mining enterprises this law
does not always apply. Working costs have certainly shown a big
reduction during the last 20 years—from about 30s. per ton to 18s.—
the principal factor in this connection, of course, being the increased
scale of operations, but it should also be rémembered that the grade
of ore now worked is considerably lower than it was formerly. The
average recovery, for instance, in 1892 was 12 pennyweight 13 grains
of gold per ton of ore crushed, whereas last year it was less than 7
pennyweight. On the whole the rate of profit earning has been well

24950°—14——20
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maintained, but the ratio between yield and dividend has varied
considerably from time to time. Since the commencement, approx-
imately 25 per cent of the gold won from the mines has found its
way into the pockets of shareholders in the shape of dividends. In
other words, the total sum paid in dividends to date amounts to
£91,455,373, while the gold yield, including that from the ‘outside

districts,” amounts to £363,835,619. We append a table showing the
3 3 , - ’ » . .
gold yield and the amount distributed in dividends for each year:
Year. Dividend. | Gold yield. Year. Dividend. | Gold yleld.
1887 e eeeeemnenneanas £12,976 |  £160,401
1888. . ccavavassevsvseraees 127,352 967,416
490,568
69, 645
924305
541,071
480, 408
667,152
560, 555
603, 821 31,995,
653,725 35,041,485
240,630 38,757,560
452,625 N
481,442 Total............... 91,455,373 | 363,835,619

1 ' War period.

In his address at the annual meeting of the Transvaal Chamber of
Mines on January 26, 1893, Mr. Lionel Phillips, the president, refer-
ring to the ‘“mineral resources of this extraordinary country,” said:

It is highly probable that the maximum output from the Witwatersrand will be
reached during the present century, _

How extremely meager was his conception of the possibilities of the
country, however, is evidenced by the fact that since the commence-
ment of the present century the annual production of gold has more
than doubleg. His successor in the presidential chair (Mr. M. G.
Elkan) the other day referred with satisfaction to the numerous
instances shown recently of very excellent reef values disclosed at the
present deepest points of working in several mines all along the Rand,
and instanced the Goduld Proprietary mine, which struck a reef at a
depth of 1,925 feet, of the value of 12 pennyweight over 48 inches, as
We% as reefs struck by the New Modderfontein gold mines at a depth
of 2,158 feet, of the value of 13 pennyweight over 48 inches; by the
Modderfontein deep levels at 3,100 feet, of tﬁe value of 10 pennyweight
over 46 inches; by the Cinderella Consolidated gold at 4,440 feet, of
the value of 9 pennyweight over 42 inches, by the City Deep at 3,286
feet of the value of 14 pennyweight over 28 inches; by the Village
Deep at 4,190 feet, of the value of 10 pennyweight over 36 inches; by
the Crown mines, which at 2,660 feet exposed the main reef and a
leader of abnormal width and value, the leader giving 11 pennyweight
over 132 inches ; by the Consolidated main reef at 2,365 feet, assayin
17% pennyweight over 48 inches; and by the Princess Estate an
Gold at 2,758 feet showing 9 pennyweight over 25 inches. “Such
values as these,” he said, “allowed of optimism with regard to the
future of the gold fields.”
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THE TRANSVAAL GOLD OUTPUT.
[Consul Edwin N. Gunsaulus, Johannesburg, in Dally Consular and Trade Reports.]

* * * * * * *

- On the Witwatersrand there were mined 29,163,803 tons and
milled 25,486,361 tons, 12.6 per cent being rejected as waste rock.
There were at work throughout the year an average of 9,449 stamps
and 262 tube mills. The total output was 8,753,568 ounces, valued
at $180,950,070, being at the rate of 6.8 pennyweights, valued at
$7.10 per ton milled. The total working profit was $61,697,950, or
$2.42 per ton milled.

The outlying districts had a total production valued at $7,663,595
and a working profit of $2,058,145.

COMPARATIVE DATA—DIVIDENDS.

Figures for the whole Transvaal in 1911 and 1912 compare as
follows: '

Classification. 1911 1912
Ore Milled cuwssssmsmsmssriasssysyasssesyswmsmesss s aevws s tons.. 24,456,821 26,071,841
Btamps ab WOork . csuunmeun sasmewsne snnae wyse S s sy masms s s smeas number. . 10,020 10,027
Stamp duty L 1 o B T I P tons. . %78 8.29
Tube mills at work.... %5 i 223 270
Valuo of OUtDPUb . e e oo oo iiict i tirrieaan e ravacasnnan $170,286,718 | $188, 613, 665
Value per ton...... $6.96 $7.23
‘Working costs per ton. $4.40 $4.56
Profit per ton......... $2.33 $2.45
Total PIOBL . ovsupmmns sunve s e RS S SRS RS B RN B E R $57,063,946 |  $63, 756,005

EeyPpr.

The American consul general at Cairo reports that the gold and
silver produced from mines of the country during 1912 was as follows:
Gold, 4,965.735 fine ounces, valued at 21,073.39 Egyptian pounds;
silver, 1,083.70 fine ounces, valued at 137.15 Egyptian pounds.

The equivalents in United States money are for the gold $104,166
representing 5,039 fine ounces and for the silver $678 representing
1,103 fine ounces.

MINERAL WEALTH OF EGYPT.

M. Polie has published some interesting information respecting the
minerals of EE{YPt in the Bulletin de la Société d’Encouragement.
Copper and gold were mined in the time of the Pharoahs, and explora-
tions are being made in the deposits anciently exploited. The mining
companies created since 1905 ap&ear to have progressed since that
epoch. Copper, which occurs in the form of silicates and carbonates,
was worked extensively, and the deposits known were almost ex-
hausted by the ancient Egyptians. e principal gold districts are
to the south of Assouan, where the Nile Valley Co. is much embar-
rassed with transport difficulties. The quartz contains 157 to 190
grams (gram =0.03527 of an avoirdupois ounce or 0.03215 of a (troy
ounce) per ton. At Barramiah mine, in the Arabian desert, the ores
yield generally from 60 to 90 grams, and the richer portions from 190
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to 345; there is a 6-head stamp mill. 'The lack of water, the diffi-
culties of communication, and lack of labor are factors which have a
tendency to impede the development of mining in Egypt.

* * * i * * *

LiBERIA.

A report from the American legation at Monrovia states that the
gold produced from mines of the country during the calendar year
1912 was 211 grams, valued at £27, equivalent to $131, which rep-
resents 6 ounces, fine.

MADAGASCAR.

The American ambassador at Paris reports that the gold product
of Madagascar for 1911 was 2,850 kilograms, valued at 9,816,000
francs, equivalent to $1,894,488, representing 91,646 ounces, fine.

The American consul at Tamatave reports the gold production for
1912 as 68,158.40 ounces, valued at $1,309,047, representing 63,325
ounces, fine.

MozaMBIQUE.

The Annual Statement of the Trade of the United Kingdom gives
the value and quantity of the imports of gold from Portuguese East
Africa in gold ores £6,265 and in bullion 41,337 ounces; assuming
that the ounces are of British standard fineness they are equivalent
to 37,892 fine ounces, valued at $783,297, which, added to the value of
the gold ore ($30,485) gives the total product as $813,785; represent-

ing 39,367 ounces, fine.
Boma, Kongo.

The American consul general at Boma, Kongo, reports that the gold
and silver produced from mines of the colony during the calendar
year 1912 was as follows: Gold, 899.360 kilograms, valued at $596,-
563, representing 28,859 fine ounces; silver, 112.800 kilograms, val-
ued at $2,220.66, repsesenting 3,612 fine ounces.

GERrRMAN EasT AFRICA.

. The American Embassy at Berlin reports that the production of
gold and silver of the imperial crown mines in German East Africa
was, for 1910, 347 kilograms of fine gold, valued at 943,645 marks,
and 62 kilograms of fine silver. The product for 1911 was 316 kilo-
grams, fine, valued at 866,188 marks, and for silver 59 kilograms.

The value of the gold for 1910 was $230,616, representing 11,160
ounces, fine, and for the silver $1,076, representing 1,993 ounces, fine.
The value of the 1911 product was, gold $210,014, representing
10,160 ounces, and silver 1,897 ounces, valued at $1,024,

The res for 1911 are repeated for 1912.

A gold mining enterprise in the Maunsa district of German East
Africa had, from April 1, 1911, to March 31, 1912, a gold and unim-
portant silver product of a total value of about 80,000 marks.
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WEST AFRICA.

The Report of the West African Chamber of Mines states that the
product of gold in West Africa for 1912 was valued at £1,497,179,
equivalent to $7,286,022, representing 352,461 ounces, fine.

GOLD PRODUCTION.
[From the Mining World and Engineering Record, London.]

In spite of the fact that the ‘“Jungle” is suffering—in our judgment
undeservedly—f{rom market neglect, it is satisfactory to note that the
gold production of the Colony continues to show expansion. The
value of the output last year was just under a million and a half ster-
ling, or about 40 per cent more than that for the previous year, and 90
per cent in excess of that for 1910. The following table is instructive
als showing the progress of gold production from 1880 to 1912, in-
clusive:

Year. Weight. | Value. Year. Weight. | Value.

Ounces.
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SUDAN GOLD FIELD—AN EXCELLENT REPORT.
[From The Mining World and Engineering Record, London, Mar. 15, 1913.]

In a valuable report made by Mr. Arthur Llewellyn, the well-
known mining engineer, dated July 31, 1903, the following passage
oceurs:

Once and for all the question has been settled as to the real auriferousness of these
Sudan fields. The ancient mines have been found, many of them have been reopened,
and samples have been taken from the reefs. Some of the most easily accessible of
the mines have been selected for deeper trial and are now in active work. There
remains no doubt that there was a very extensive gold-mining industry here in the
past, and it is equally certain that there remains a huge gold field here to-day, for the
workings of the ancients, extensive as they certa.inl%ﬁ,re can only be considered as
the merest scratchings on the outcrop of the reefs. ether or not these reefs can be

rofitably worked under modern conditions is a problem which can only be solved
y practical experiment.

The Sudan Gold Field (Litd.) was registered in December, 1908
(being a reconstruction of a company formed about four and one-
half years previously), and during the four years of its existence it
has extracted from the Om Nabardi mine 56,040 tons of quartz,
from which 31,402 ounces of gold, of the value of £109,046, have been
recovered. The returns for each year have been as follows:
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Tons
Year. crushed. Gold won. | Value.
Ounces.
11,846 5,679 £20, 166
14,662 6,967 24,843
14,707 7,973 28,268
14,825 0,783 35,469
56,040 31,402 109,046

FrENCH WEST AFRICA.

The Statistique de I’Industrie Minerale for 1913 states that the
product of gold of French West Africa for 1911 was 75 kilograms,
valued at 180,000 francs, equivalent to $34,740, representing 1,680
fine ounces. These figures are repeated for 1912,

ALGERIA.

The American ambassador to France reports that Algeria produced
2,400 kilograms of silver, valued at 218,400 francs, equivalent to
$42,151, representing 68,571 fine ounces.

BECHUANALAND.

A report from the American Embassy at London states that the
product of gold and silver of the Bechuanaland Protectorate in 1911
was, gold 5,475 ounces, and silver 631 ounces, the total value of which
was £22,242, equivalent to $108,241. The weight of the silvsr, if
pure, would be valued at $330, leaving $107,911 for the value of the
gold, which represents 5,220 fine ounces.

The product for 1912 was, gold 1,352 ounces, and silver 156 ounces,
the total value of which was £5,709, equivalent to $27,783. Assum-
ing the silver to be fine, the value wo&d be $96, leaving $27,687 for
the value of the gold, representing 1,339 fine ounces.

RuODESIA.

The Eighteenth Annual Report of the Rhodesian Chamber of
Mines gives the gold product at 642,807 fine ounces, valued at
£2,707,369, equivalent to $13,175411, representing 637,360 fine
ounces, and the silver product at 176,532 ounces, valued at £20,010,
representing $97,378, or 158,416 fine ounces. '

o following summary shows the tonnage dealt with and the
source of the gold production of Rhodesia for the two years:

1911 1912

Derivation.
Tons Fine Tons Fine
treated. | ounces. | trested. | ounces.

.| 1,603,478 | 496,457 | 1,537,952 | 502,048
716,751 | 88,197 | 561,320 | 81,482
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NEW IMINES NOT FORTHCOMING.
[ From The London Mining World and Engineering Journal.}

Although generally speaking, progress is being achieved by most
of the establised gold mines of the world, the fact is noteworthy that
comparatively few new mines are forthcoming to take the place of
those that have reached or are approaching their zenith. The far
eastern section of the Witwatersrand is certainly supplying some,
but in the outlying districts of the Transvaal nothing of ver Sreat
importance has been discovered for a long time past. In Rﬂo esia
several mines are developing satisfactorily, but it can not be denied
that official anticipations in many instances have failed to eventuate.
West Africa has been making scant lprogress, although there are sev-
eral promising properties in the colony that might do well if given
financial support to enable development work to be undertaken with
vigor. Western Australia has furnished no new discoveries to speak
of in recent years, and, excepting the few promising mines in the
Anantapur field, the same remark applies to India. As regards Mex-
ico, the United States, Canada, and Russia, it has also to be admitted
that no new sources of gold supply have been opened up.

WORLD’S PRODUCTION OF GOLD AND SILVER.
CALENDAR YEAR 1910.

Gold. Silver.
Countries. Kilos | Ounces Valu Kilos Ounces Commer-
(fine). (fine). . (fine). (fine). cial value,
North America:
United States......... 144,853 | 4,657,017 | $96,269,100 | 1,777,220 | 57,137,900 |  $30,854,500
Canada 493,707 | 10,205,800 [ 1,022,372 | 32,869,264 17,749, 400
1,205,051 | 24,910,600 | 2,219,075 | 71,372,194 38, 541,000
Africa...... 8,474,809 | 175,189,900 32,260 1,037,160 560, 100
.I%ustralasia 3,167,140 65, 470, 600 670, 165 21, 545,828 11,634,700
urope:
Austria-Hungary . . 3,269 105,101 2,172,600 47,925 1,540,808 832,000
France... 2,569 82, 580 1,707, 100 22,178 713,028 385,000
Germany. 95 3,042 |. 62,900 174,001 5,597,026 3,022, 400
1,914 39,600 4,242 136,370 73, 600
.......................... 27,419 881,539 476, 700
1,430 29, 600 14,574 468, 566 253,000
1,400 7,153 229,980 124,200
133 2,800 12,255 394,000 212, 800
1,721,163 35,579,600 4,374 140, 632 75,900
I ey asa e e, 430 T 2,342,300
85 2,000 616 19, 823 10, 700
23 500 53,434 1,717,896 927,700
8,372 173,100 8,188 263,255 142,200
22,429 463,600 201,871 6,490, 163 3,504, 700
94,557
163,022
12,054
57,697
38,344
107,835
, 055
4,433
16,472
225,302 4,657,400 63,044 2,026,885 1,004, 500
518,502 | 10,718,400 1,302 | 44,772 24,200
176,960 | 3,658,100 |.euueunnencnlenraerernsaseclenensonnennens
,988 JUPTTN: (/1) SR ISR I
163, 852 3,387,100 251,600
2,655 GO0 |cosiniamssn: fossunnensmanessammansesssns :
188, 839 3,903, 600 2,474,100
212, 808 4,399,100 89,000

22,022,180 | 455,239,100 | 6.896,282 | 221,715,673 119, 727,000
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World’s production of gold and silver—Continued.
CALENDAR YEAR 1911.

Gold. Silver.
Countries.
Kilos Ounces Value Kilos Ounces Commer-
(fine.) (fine). 2 (fine.) (fine). cial value.
North America:

United States........... 145,787 | 4,687,053 | $96,890,000 | 1,878,675 | 60,399,400 | $32,615, 700
Canada . | 14689 | 472241 9,762,100 | 1,018,375 | 32,740,748 | 17,680,000
1,203,%:; 24,8;3,100 2,458,241 | 79,032,440 | 42,677,500

9,265,672 | 191,538, 400 33,006
2,011,410 | 60,184,200 | 515,658 | 16,578,421 | 8,952,300
2

831 22,100
4,984,677 | 2,691,700
136,370 73,
803, 750 434,000
998, 576 539, 200
, 075 157, 700
117,804 63,700
477,140 257,700
24,132 13, 000
4,152,830 | 2, 242.388
1,717,896 927,700
203,111 109,700
4,555,043 | 2,450,700
47,222 25,500
817,431 441,400
22,642 12,200
8,351, 563

Total.....ovvusnnesanss 605,002 | 22,348,813 | 461,939,700 | 7,035,548 | 226,192,923 | 122,143,800
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World's production of gold and silver—Continued
CALENDAR YEAR 1012.

Gold. Silver.
Countries.
Kilos Ounces Value Kilos Ounces Commer-
(fine). (fine). . (fine). (fine). cial value.
North America:
United States....c.eenncennns 140,613 | 4,520,719 | $93,451,500 /1,983,415 | 63,766,800 | $39,197,
Canads... 19,032 | 611,885 | 12,648,800 | 983,684 | 31,625,451 | 19,440,200
Atr.Mexico... 1,185,187 | 24,500,000 (2,321,626 | 74,640,300 | 45,881,400
ica:
T 9,108,680 | 188,293,100 | 30,627 084,672 605,300
352,461 7,286,000 Joooueneii]iiinnnoiann JERIRR, .
98,900 | 2,044,600, 2,280 73,286 2
688,226 | 14,226,900 4,932 158,572 97,500
Australasia:
Western Australia 1,282,658 | 26,514,900 4,668 150, 085 92,200
ictoris. 480,131 | 9,925,200 7! 25, 188 15,500
Queensland 347,946 7,192, 700 8,373 , 181 165,
New South Wales. 165,295 | 3,416,000 | 420,350 | 13,514,249 | 8,307,200
Tasmania 1,181 37,873
South Australia.... 205 6,592
Northern Territory. s 166 5,337
E New Zealand.......c.coeeeee.. 9,672 | 310,062 6,428,100 24,238 779,261 479,000
urope:
Austrias-IHungary 3,074 98, 840 2,043, 200 57,241 1,840,297 1,131,200
France 2,727 87,650 | 1,812,100 |- 13,370 429,831 264,200
. 118 3,779 X 155,044 | 4,084,677 | 3,064,100
42 1,344 5 3,539 113, 769 70,000
.................................. 25,000 803, 494,100
17 534 11,000 13,927 447,761 275,200
.................................. 7,714 s 152,400
2,300 6,402 : 126, 500
33,402 | 1,073,875 | 22,199,000 6,224 200, 094 123,000
378 % 251, 100 751 24,132 14,800
................................ 160,268 | 5,152,626 | 3,167,300
31 984 20,300 1,002 2, 202 19, 800
1 46,940 | 1,509,133 927,700
162 5,193 107,300 2,550 81,996 50,400
8,467 175,000 | 125,968 | 4,049,856 | 2,489,500
5,373 ) 728 | 3,570,600 . 1,263 40, 610 25,000
4,471 | 143,757 | 2,971,700 | 18,279 587,683 351,200
612 9, 406, X 13,800
741 23,813 492, 250,769 | 8,351,563 | 5,133,700
167 5,360 111,000 {oeeueennaclovnecccnanns W
938 30,162 623,500 3,804 122,303 75,200
1,324 560 879,800 | 22,527 724,235 445,200
613 19, 702 [T s, J RS, (ST I—————
4,5% 147,571 3,060,600 |..cocovcosfomsncminssss|onmansuaons
4,560 ,504 | 3,030, 88,521 | 2,845,054 | 1,749,400
16,635 3 11,055, 700 2,013 93,649 57,600
5,505 | 176,999 | 3,658,900 |..comeerifieieiacirenns|orenneanans
2,034 , 402 1,352,000 j.ceereeoea|onccncracnscafonvannasencs
5,008 163,852 | 3,387,100 | 14,494 465, 980 286, 400
112 3,600 4,700 loicicnooosfsussnnisnssalossanssanss
6,721 | 216,092 | 4,467,000 | 153,432 | 4,932,852 3,032,200
4,202 | 137,903 | 2,852,600 2, :
85 2,733 56,500 |anmsaninie| svimidon s e d8 S0 dnnni
701,379 (22,549,335 | 466,136,100 6,977,002 | 224,310,654 | 137,883,800
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WORLD’S PRODUCTION.

The following table shows, by calendar years, the production and

value of gold and silver in the world since 1860:

Production of gold and silver in the world since 1860.
[The annual production of 1860 to 1872 is obtained from 5-year period estimates, co: M'%illed by Dr. Adolph

Soetbeer. Since 1872 the estimates are those of the Buresu of the
Gold. Silver.
Calendar years. »
i 'ommercial
Fine ounces, Value. Fine ounces. value,
6,486,262 | $134,083,000 29,005,428 $39,337,000
5,949, 582 122, 989, 000 35,401,972 48,161, 000
5,949,582 122, 989, 000 35,401,972 47,651,000
5,949, 582 122,989, 35,401,972 47,616,000
5,949, 582 122, 989, 000 35,401,972 47,616,000
5,949, 582 122,989,000 35,401, 972 47,368,000
8,270,086 129, 614, 000 43,051, 683 57,646,000
8,270,086 129, 614,000 43,051,583 57,173,000
6,270,086 129, 614, 000 43,051,583 7,086,
8,270,088 129, 614,000 43,051, 583 57,043,000
6,270 086 129 614,000 43,051, 583 57,173,000
5,591,014 115,577,000 63,317,014 , 958,
5,591,014 115,577, 63,317,014 83, 705,000
78,766,620 | 1,628,252,000 547,997, 231 729, 563,000
4,653,675 96, 200, 000 63,267,187 82,120, 800
4,390,023 90, 750, 000 , 300, 78 70,674, 407
4,716,563 97,500, 000 62,261,719 70,578,100
5,016, 488 103, 700, 000 87,763,125 78,322, 600
5,512,196 113947 200 62,679,916 75,278, 600
5,761,114 119,002, 800 385, 451 84, 540,000
5,962, 174 108, 778,800 74,383, 405 83, 532, 700
5,148,880 108, 436, 800 74,795,273 , 640,
4,083,742 103,023,100 ,020, 8 89,925, 700
4,934,086 101, 996, 600 86, 472,091 98, 232, 300
4,614,588 ,392, 000 89,175,023 98,984, 500
4,921,169 101,729,600 81, 567, 801 90, 785,000
5,245,572 ) 435, 91, 609,959 97,518,800
5,135,679 106,163,900 93,297,290 92, 793, £00
5,116,861 106, 774,900 96,123, 586 94,031,000
5,330,775 110,196, 900 08, 827, 606 102, 185, 900
5,973, 790 123, 489, 200 120,213, 611 112, 414,100
5,749,306 118, 848, 700 126,005, 062 131,937, 000
6,320,194 130, 850, 137,170, 000 35, 500, 200
7,094, 146, 651, 500 153,151, 762 404,
7,618,811 157, 494, 800 165, 472, 621 129,119,900
8,764,3 181,175, 600 164,610,394 , 493, 000
9,615,190 198, 763, 600 167, 500, 960 109, 545, 600
9,783,914 , 251, 600 157,061, 370 105, 850,300
11, 420, 068 236,083, 700 160,421 082 96, 252, 700
13,877, 806 , 879, 69, 055, 253 99, 742, 600
14,837,775 306, 724,100 168,337, 452 101, 002, 600
,315,135 254,576,300 173,501, 364 107,626, 400
2,625,527 , 992, 173,011, 283 103, 806, 700
, 354, 680 208, 737, 600 162,763, 483 88, 264, 700
15,852, 620 327, 702, 700 167, 689,322 90, 552, 200
16,804,372 7,377, 164,195, 266 95,233, 300
18,396, 451 380, 288, 700 172,317,688 105,113, 700
19,471,080 , 503, 165,054, 497 111,721,100
19,977,200 412, 966, 600 184, 206,984 121 577 100
21,422,244 442,476,900 203,131, 404 108, 655,100
21,965,111 454,059,100 212, 149, 023 110, 364, 400
23,022, 180 455, 239,100 221,715,763 119, 727, 000
22,348,313 461,939, 700 226,192,923 122, 143,800
22,549,335 466 36 100 224 310 6854 137 883, 800
421,903,383 | 8,721,117,300 | 5,399,341,226 | 4,082,085,000
500,670,013 | 10,349,369,300 | 5,947,338,457 |  4,811,648,000




Production of gold and silver in the world since the discovery of America.
[ From 1493 t0 1885 is from a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since the production is the annual estimate of the Bureau of the Mint.]

Gold. 8ilver. Percentage of production.
S Annual average for period. Total for period. Annual average for period. Total for period. By weight. By value,
* : Coining value
Fine ounces. Value. Fine ounces. Value, Fine ounces. | Coining value. | Fineounces. | instandard | Gold. | Silver.| Gold. | Silver.
silver dollars.

1493-1520..... 186,470 , 885, 000 5,221,160 $107,931, 000 1,511,050 $1, 954, 000 42, 309, 400 $54, 703, 000 11 89 66.4 33.6
15211544 _. ... ) 4,759, 000 5,524,856 14, 205, 000 2,899,930 3,740,000 69, 508, 320 89, 986, 000 74| 926 B55.9 4.1
1545-1560...... 273,596 5,656, 000 4,377,544 90,492, 000 10,017,940 12,952, 000 160, 287, 040 207, 240, 000 2.7 7.3 | 30.4 69.6
1561-1580...... 219,906 4,546,000 4,398,120 90,917, 000 9, 628,925 12, 450, 000 192,578, 500 248, 990, 000 2.2| 07.8| 26.7 73.3

1581-1600..... 237, 267 4,905, 000 " 4,745,340 98, 095, 000 13, 467,635 17,413,000 269, 352, 700 348, 254, 000 1.7 98.3| 22 78
1601-1620..... 273,018 5, 662, 000 5,478,360 113, 248,000 13, 596, 235 17,579, 000 271,924, 700 351, 579, 000 2 98 2.4 75.6
1621-1640..... 266, 845 5,516, 000 5,336,900 110, 324,000 12, 654, 240 16,361, 000 , 084, 327,221,000 2.1 97.9 25.2 74.8
641-1660... . .. 281, 955 5,828, 000 5,639,110 116, 571, 000 11,776,545 15,226, 000 , 530, 304, 525, 000 2.3 9n7| 207 72.3
1661-1680..... 297,709 6,154, 000 5,954,180 , 084, 000 10, 834, 550 14, 008, 000 216, 691, 000 280, 166, 000 2.7 91.3| 3.5 69.5
1681-1700..... 346,005 7,154,000 6,921,895 143,088, 000 10,992, 085 14, 212, 000 219, 841, 700 284, 240, 000 31| 969! 3.5 66.5
1701-1720..... 412,163 8,520, 000 8,243,260 170, 403, 000 11, 432, 540 14, 781, 000 228, 650, 800 295, 629, 000 3.5 96.5| 36.6 73.4
1721-1740..... 613,422 12, 681, 000 12, 268, 440 253,611, 000 13, 863, 080 17,924, 000 277,261, 600 358, 480, 000 4.2 95.8 41. 4 58.6
1741-1760..... 701,211 186, 356, 000 15,824,230 327,116, 000 17,140,612 22,162,000 342,812, 235 443, 232, 000 4.4 95.6 42.5 57.5
1761-1780..... 13, 761, 000 13,313,315 275, 211, 000 20,985, 27,133,000 419,711, 820 542, 658, 000 3.1| 969! 33.7 66.3
1781-1800..... 571,948 11, 823, 000 11,438,970 , 464, 000 28,261,779 36, 540, 000 565, 235, 580 730, 810, 000 2 98 2.4 75.6
1801-1810..... 571,563 11, 815, 000 5,715,627 118,152,000 28, 746,922 37,168, 000 , 469, 371,677,000 19| 981 241 75.9
1811-1820..... 367,957 7,606, 000 3,679,568 76,063, 000 17,385,755 22, 479, 000 173,857, 555 224,786, 000 2.1{ 97.8| 25.3 74.7

1821-1830..... 457,044 9, 448, 000 4,570,444 94,479, 000 14, 807, 004 19, 144, 000 ) 070, 040 191, 444, 000 3 97 33 67
1831-1840..... 652, 201 13, 484, 000 6,522,913 134, 841, 000 19,175, 867 24,793,000 191, 758, 675 247,930, 000 3.3} 96.7| 36.2 64.8
1841-1850.... .. 1,760, 502 36, 353, 000 17,605,018 363, 928, 000 , 090, 34 32,440, 000 , 003, 422 324, 400, 6.6| 93.4| 529 47.1
1851-1855...... 6,410,324 132, 513, 000 32,051,621 662, 566, 000 28,488, 597 36, 824, 000 142, 442, 986 184,169,000 | 18.4| 8L.6| 783 21.7
1856-1860.. ... 6,486, 262 134, 083, 000 32,431,312 670, 415,000 29,095, 428 37,618, 000 145,477,142 188,002,000 | 18.2| s8L8| 781 21.9
1861-1865..... 5,949,582 122, 989, 000 29,747,913 614,944, 000 35,401,972 45,772, 000 177,009, 862 238, 861, 14.4| 856 729 27.1

1866-1870.. ... 8,270,086 129, 614, 000 31,350,430 648, 071,000 43,031, 583 55,663, 000 215,257, 014 278,313,000 | 12.7 87.3| 70 30
1871-1875..... 5,501,014 115, 577, 000 ,955, 577,883, 000 63, 317,014 81, 864, 000 316, 585, 069 409, 322, 000 81| 919 585 41.5

1876-1880.. .. 5,543,110 114, 586, 000 27,715,550 572, 931, 000 78,775, 101, 851, 000 303, 878, 009 509, 256, 000 6.6{ 93.4| 53 47
1881-1885..... 4,794,755 99, 116, 000 23,973,773 495, 582, 000 92,003,944 118,955, 000 460,019, 722 594,773, 000 5 95 45.5 54.5
1886-1890..... 5,461, 282 112, 895, 000 27,306, 411 564, 474, 000 08,911, 431 140, 815, 000 544,557, 1 704,074, 000 481 95.2] 44.5 55.5
7,882, 565 39,412,823 814, 736, 000 157, 581, 331 ) 742, 000 787,906,656 | 1,018, 708,000 48] 95.2| 44.4 55.6
446,93 © 62,234,608 | 1,286,505,400 165, 693, 304 214, 229, 700 828,466,522 | 1,071,148, 400 7 a3 54.6 45.4
606, 1,613,099, 100 , 200 839,977,042 | 1,086,030, 900 85| 91.5| 50.8 40.2
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