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REPORT

OF THE

DIRECTOR OF THHE MINT.

TREASURY DEPARTMENT,
BureAU oF THE MINT,
January 6, 1911.

Sm: In compliance with the provisions of section 343, Revised Stat-
utes of the United States, the following report covering the operations
of the mints and assay offices of the United States during the fiscal

ear ended June 30, 1910, being the thirty-eighth annual report of the
irector of the Mint, is respectfully submitted:

VOLUME OF COINAGE.

The value of the coinage executed at the mints in the fiscal year
ended June 30, 1910, was less than in the preceding year, and con-
siderably below the value of the gold deposits. The gold deposits in
the fiscal year 1909 amounted to $142,124,941.59 ang the gold coin-
age of that year was $120,399,953.35. The gold deposits in the
fiscal year 1910 amounted to $126,767,967, and the gold coinage for
the latter period was only $47,578,875. The principal reason for
not doing more coinage was that automatic weighing machines were
under construction which were expected to materially reduce the
cost of weighing the individual coins, and pending their completion
gold bullion was allowed to accumulate.

AUTOMATIC MACHINES.

For a number of years the machine shop of the Philadelphia Mint
nad been at work developing an automatic weighing machine to do
away with the hand wei lll)ing of each individual coin produced. The
first machine was completed in 1907, was a success, and exhibited at
the Jamestown Exposition. About that time, however, the experts
who were engaged upon this machine were called upon to build a
machine for the customs service, which they were successful in doing,
but the task diverted them temporarily from the equipment of the
mints. Four machines were completed {)y the end of 1908, and early
in 1910 the Philadelphia machine shop began work upon four more.
These machines have now been comp]iete and are in use, three in
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6 REPORT DIRECTOR OF MINT,

San Francisco, two in Denver, and three in Philadelphia. They are
very satisfactory and have accomplished an important reduction in
the number of employees in the mints. '

During the year an automatic feeding apparatus was placed upon
all the coining presses in the Philadelphia Mint, accomplishing a con-
siderable reduction in the number of employees required to operate
the 21 presses in that institution. These feeds have also been intro-
duced at Denver and San Francisco. Similar apparatus had pre-
viously been attached to the upsetting machines.

REDUCTION IN COINAGE OPERATIONS.

An important reduction in the amount of work for the mints to do
has occurred in recent years by reason of the cessation in the coinage
of silver dollars and the practical completion of the Philippine stock.
The silver bullion purchased under the act of July 14, 1890, was
exhausted in 1905, and the coinage of dollar pieces, which had been
at the rate of 1,500,000 per month, ended with it. The record coin-
age for the mints is that of the fiscal year 1902, which amounted in
value to $228,202,151.55, not including 12,552,629 pesos in silver and
a considerable minor coinage for the P%ilippines, and 2,730,000 pieces
for foreign countries.

There were in operation in this record year only three mints, to wit,
those at Philadelphia, New Orleans, ang San Francisco. The open-
ing of the new mint at Denver in 1905 came, therefore, almost simul-
taneously with an important reduction in the amount of coinage to be
done and at a time, moreover, when new labor-saving machines and
devices were about to seriously diminish the number of employees
required.

NEW ORLEANS MINT IDLE.

The result of all these influences has been to force a scaling down of
operations in all of the mints and a suspension of coinage in the New
Orleans Mint. The amount of gold which is available for coinageat

. New Orleans is small, and the total coinage of the country can be
done materially cheaper at three mints anf with three organizations
than at four mints and with four complete complements of officers
and employees. The amount of coinage which could be given to the
New Orleans Mint under these conditions did not warrant the con-
tinuance of operations there, and they were suspended April 1, 1909,
and a large reduction of the force made at that time. ' At various
dates in 1910 further reductions were made, and there appearing to
be no likelihood that the mint could advantageously resume opera-
tions in the near future, the estimates for 1911 have been made for
the conduct of the institution as an assay office only. The appro-
priations asked total $17,940, which compares with $107,300 appro-
priated for the fiscal year 1911. ;

THE MINOR ASSAY OFFICES.

In the estimates submitted for 1912 the assay offices at Charlotte
and St. Louis are dropped, for the reason that the volume of business
handled is unimportant and that the few producers making use of

- them could without much inconvenience send their bullion direct to
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the mints, thus saving the Treasury not only the cost of maintaining
the offices, but the cost of transporting the bullion to a mint. The
larger part of the deposits at the St. Louis office come from Chicago
and Cincinnati and the depositors could as well send them direct to
the Philadelphia Mint as to St. Louis. :

When the policy of maintaining assay offices in the producing dis-
tricts was entered upon, the gold production of the country was
chiefly from placers and by the labor of individual miners working
claims on their own account. The Government assay offices were
designed to serve these mining communities by giving reliable assays
and by melting the placer dust and nuggets into bars, which were
returned to the depositor with the weight and fineness stamped upon
them; that is to say, they performed in a simpler manner the func-
tion of a mint. Later, the further step was taken, by way of increas-
ing the service of these offices to the public, of buying the bullion at
its coinage value, thus saving the miners from the exactions of the
bullion buyer. This was done in 1878, and still later Congress inau-
gurated the policy of shipping the bullion to the mint at the expense
of the Treasury instead of collecting the transportation charge from
the depositor. This policy is still maintained.

It is ap}ilarent that the conditions surrounding the production of
gold and which prompted the establishment of these assay offices have
radically changed. At the time the offices at Denver, Helena, and
Boise were established, not only was the production chiefly at the
hands of individual miners who were obliged to dispose of their
gold on the spot, but these localities were distant from a railway and
the risks and cost of transportation were a serious handicap to the
producers. When these offices were established, the country was
using inconvertible paper as currency, and it was deemed a wise
public policy to encoura%e the production of the precious metals and
the exploration and development of the districts an which these metals
were known to exist. At the present time, however, our gold produc-
tion is mainly by well-organized companies and from ores, which are
commonly shipped to smelters or reduction works, and the product
eventually reaches the offices of the mint service at some distance
from the place of production. A large share of the receiptsof these
assay offices come to them by express, in many instances costing the
shippers practically as much as would shipment direct to & mint.
For example, a producer in Nevada, who ships bullion to the assay
office at Salt Lake City, as a number of them do, might as well ship
it direct to the San Francisco Mint, thus saving the Government the
expense of transporting it from the assay office to & mint.

n view of these conditions Con%‘ess may well consider whether the
service now rendered by these offices warrants the expenditure for
their maintenance.

GOLD CERTIFICATES AGAINST BULLION.

In the report of this bureau for the fiscal year 1902, the director
called attention to the uselessness of coining all the gold bullion and
foreign coin received at the mints, and again in the report for 1904
the embarrassment occasioned by the statutory requirement that so
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much of the reserve fund must be ke};t in coin was pointed out. The
paragraph in the 1902 report is as follows:

It is opportune here to call attention to the fact that the gold coinage of the country
is now entering almost entirely into storage and that the cost of coinage is an unneces-

expense. The Treasury holds now about $500,000,000 of coined gold, which is

doubtless more than will be called for in a generation to come. Practically all of the
current coinage is being deposited in the Treasury for certificates. When gold is
required for export it is wanted in bars, while for domestic circulation the public
prefers the Treasury certificates, which, with some modifications of the statutes, might
as well be issued against bars.

The case is stronger now than then, for the amount of coined gold
in the Treasury is more than double the sum held at that time.

In the report for 1904 I said:

There has never been any continued demand upon the Treasury for gold except for
export, and a demand for export is always a demand for bars. The exporters prefer
bars because the latter are always of full weight, while all coin that has been in circu-
lation is to some extent abraded. During the six months from January 1, 1904, to
July 1, 1904, the total presentations of United States legal-tender notes for redemption
in gold amounted to only $6,591,240, while in the same time the Treasury gave
$60,790,511 in gold bars in direct exchange for gold certificates. At times in the last

ear it has been difficult to meet the demand for bars as fast as it came, and some coin

as doubtless been exported which would not have gone if bars had been available.
It is clear that nothing is gained by compelling the mints to work bars up into coin
while it is being taken for export because bars can not be had. And it is equally plain
thali); the Treasury would not be weakened by carrying a larger proportion of its reserve
in bars.
. Practically the entire gold production of this continent is going
into the vaults of the Treasury. This gold will never be wanted in
the form of goin. It will be held as the basis of our monetary system,
but the habits of our people are fixed, and it is certain that they will
always prefer paper money for actual use. The only important de-
mands upon the Treasury for gold have always been for bullion for
export. With $1,000,000,000 of coined §old in the Treasury it is
Eerfectly safe to l(1)erm1t the issuance of gold certificates against

ullion, allowing the Secretary of the Treasury to determine in his
discretion when and how much shall be converted into coin. Such
action will result in important economies in the mint service.

DEPOSITS OF GOLD BULLION.

The value of gold bullion contained in original deposits at the mints
and assay offices during the fiscal year 1910 was $126,767,967. The
redeposits during the year, consisting of bullion transferred from one
office to another and bars bearing the stamp of one of the mints or
assay offices, amounted to $35,519,671. The value of the gold bullion
and uncurrent domestic and foreign coin received, including rede-
posits, amounted to $165,890,779, which was the total of gold
receipts.-
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REDEPOSITS OF GOLD BULLION.

The redeposits contained 1,909,182 standard ounces of gold of the
value of $35,519,671, fine bars representing 13,050 standard ounces
($242,781), and unparted bars representing 1,884,257 standard
ounces ($35,055,942), as follows: :

Unparted bars deposited at— Fine bars deposited at—

Bars manufactured at—
Philadel- | San Fran-

i 2 e Philadel- | now York, | 880 Fran-

Denver. phia. cisco.

Stand. ozs. | Stand. ozs. | Stand. ozs. | Stand. 01511. Stand. ozs. | Stand. ozs.
i LI I

Philadelphia..........c.......
New Orleans. .-
New York

Beattle......uvussosones
8alt Lake City

Total................... 1,067,604 411,678 404,947 12, 457 545 47

There were redeposited at the Philadelphia Mint 11,876 standard
ounces of gold ‘“mint” bars, made at the assay office at St. Louis,
resulting from deposits of uncurrent domestic coin. In addition to
the above, there were 9 ounces of gold contained in unparted bars
from the Charlotte office deposited at New York, and 20 ounces in
unparted bars from the Helena office deposited at the Helena office.

DEPOSITS OF FOREIGN GOLD BULLION AND COIN.

Foreign gold bullion containing 847,200 standard ounces, of the
value of $15,761,852, and foreign gold coin containing 21,781 standard
ounces, of the value of $405,226, were deposited, and consisted of
bullion and coin produced in the following-named countries:

Crude bullion. Reflned bullion. Coin.
Source. Standard 8 d Standard
ndar tandar tan
ourices. Value. GUTCEE. Value. Sunicas. Value.
British Columbia. ............ 57,207 | $1,064,313 7,241 $134,717 | ...
NorthwestTerritory. . JOS 10, 561 1

Ontario and Quebec.... 615
Nova Sco

8,471,743
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DEPOSITS AND PURCHASES OF SILVER.

The deposits of silver received at the mints and assay offices during
the fiscal year ended June 30, 1910, for return to depositors in fine or
unparted bars, with the weight and fineness stamped thereon, agg'e-
gated 2,551,151.24 standard ounces. The United States assay office
at New York received the gﬁ':fter part of these deposits.

The government of the Philippine Islands deposited at the United
States mint, San Francisco, silver coin issued under the act of March 3,
1903, containing 1,546,284.86 standard ounces, for recoinage into
coins of reduced weight and fineness, as authorized by the act of
June 23, 1906. ,

The purchases and deposits of silver bullion at the mints and assay
})fﬂces of the United States during the fiscal year 1910 were as

ollows:

Ttems. Standard

Silver purchased........ccianeiiinriieiiiiiieia it atarereiaearteaetaaeiearaaaaaanas 282,485.34

Silver parted from goid deposits and purchased. . 2,313, 355.55
Uneurtont domestis coin fof Te0OMAgE .~ < -« .- : ' 607, 354. 47
Forreturninfinebars.......coooiiiininnnnennns 2,651, 151.24
For Philippine coinage transferred for recoinage.......ccoviviiimiiiiiiiiiiicieneanienens 1,546,284
Ly N 7,300, 631. 46

REDEPOSITS OF SBILVER BULLION.

The redeposits contained 2,238,505 standard ounces of silver; fine
bars representing 103,806 standard ounces; unparted bars represent-
ing 1,761,113 standard ounces; mint bars representing 373,586
standard ounces as follows:

Unparted bars deposited at—

Made at— deposited | deposited

at New at Phila-
Pg‘}ﬁg"" Sa:isig?n- Denver. York. delphia.

2 iest i3
15,805

57,208 ...

SR [ 19,836 |...-
1,602, 353 0,062

Other small unparted contained 12 standard ounces.
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DEPOSITS OF FOREIGN SILVER BULLIéN AND BILVER COIN.

Foreign silver bullion containing 1,291,378 standard ounces of the
coining value of $1,502,695 and foreign silver coin containing 14,706
standard ources of the value of $17,113 were received from various
countries as follows:

Countries.

Coin.

. | Stand. ozs.

Dzrosits oF GoLp AT UN1TED STATES MINTS AND AssAy OrricES SINCE 1873.

Character of gold deposited.
e Surplus bul
year o Total.
ended Hom.
Domestic Domestic Forei, > ’
June 30— bullion coin. buluo% Foreign coin, ‘ewelers
, old
piate, etc.
$28, 868, 560. 78 ($27,116,948.27 |  $426,107.44 | $518,542.14 | §774,218.25 , 704, 383, 88
29,736,387.82 | 6,275,367.29 | 3,162,519.92 | 9,318,882 47 , 353, 49,142, 511. 06
34,266,124.52 | 1,714, 311. 50 730,430.66 | 1,111,792.36 , 625, 38, 556, 203. 90
37, 590, 529. 39 417,047.15 | 1,141,905.76 | 2,111,083 80 681,818. 32 41,043, 288. 42
43, 478, 103. 93 447,339.68 | 1,931,163.12 , 003, 260, 73 837,911.25 , 787, T78. 71
48,075,123. 76 301,021. 79 ,068,679.05 | 1,316,461.00 907,932, 20 53,660,217, 89
38, 549, 705. 89 108,083.17 | 1,069,796.89 | 1,408,819.71 | 937,751 14 , 254, 156. 80
35,821, 705. 40 209, 328. 82 | 21,200, 997. 23 , 426, 559. 63 | 1,176,506. 77 , 835, 006. 85
35, 815, 036. 55 440,776. 97 | 37,771,472.26 | 55,462,385, 74 | 1,343,430.93 | 130,833,102. 45
31,298, 511. 97 , 356. 80 | 12,783,807.04 | 20,304,810.78 | 1,770,166. 36 68, 756, 652. 95
, 481, 642, 374,129.23 | 4,727,143.22 | 6,906,083.80 | 1,858,107.42 |  46,347,108.05
, 079, 596. 33 263,117. 17 ,023,734.45 | 9,005,461.46 | 1,864, 769.26 326, 678. 66
31, 584, 436. 64 325,210. 97 | 11,221,846.45 | 7,893,217.77 | 1,800, 363. 26 52,804, 078. 09
32, 456, 493. 64 ,545.28 | 4,317,068.27 | 5,673,565, 2,069,077.00 , 909, 749, 23
32,973,027.41 516,084.63 | 22,571,328,70 { 9,806,512.28 | 2,265,219.85 072,87
32, 408, 306. 59 492,512. 60 | 21,741,042. 44 | 14,596, 885.03 | 2,988, 750. 90 72, 225,497. 56
31,440, 778.93 ,066.87 | 2,136,516.66 | 4,447,475.99 { 3,526, 597.31 42,136,435.78
30, 474, 900. 25 655,474.96 | 2,601,932.20 | 5,298,773.93 | 3,542,013.83 , 663, 005.
31,555, 116. 85 583,847.16 | 4,054,822, s , 035, 710.15 , 485, 800,
31,961, 546.11 557,967.86 | 10,935,154, 69 | 14,040,187.70 | 3,636, 603. 61,131, 460. 04
33,280, 167. 04 792,470.43 | 2,247,730.78 | 6,293, 206. 3,830,176.02 | 46,449,841, 50
38,696,951.40 | 2,093, 615.46 | 15,614,118.19 | 12,386, 406. 81 | 3,118,421.45 71,909, 518. 31
44,371,949.83 | 1,188,258.21 | 14,108,435.74 | 2,278, 614.07 | 3,213,809. , 161, 067.
53,910,957.02 | 1,670,005.53 | 6,572,360.14 , 227,409.06 | 3,388, 622. , 769, 383. 8!
60,618,239.77 | 1,015,314.39 | 9,371,521.03 | 13,188,013.86 | 2,810,248.66 ,008,337.7
60,881,120.57 | 1,187,682.99 | 26,477,370.06 | 47,210,077.84 | 2,936,943.37 | 147,603,194.83
76,252, 1,158, 307. 57 , 336, 559. 47 , 785, 152. 48 | 2,964, 683.90 , 497, 190. 65
87,458, 836.23 | 1,389, 096. 68 | 22,720, 150.22 | 18,834, 495.63 | 3,517,540.93 | 133,920,119.59
92,920, 605.86 | 1,116,170,86 , 189, 669.12 , 906, 489.13 | 3,059, 656.64 { 153,101, 680. 61
,622,078.30 | 1,488,448.16 { 18,189, 416.90 | 13,096, 162.21 | 4,284,724, 22 , 580, 829, 88
96, 514, 208. 12 , 907,05 | 16,331, 058. 92 , 950, 595. 28 | 4,247,582.04 | 127,004, 442,981
45,626.63 | 2,150,818.57 | 36,802,224.39 | 46,152,783.87 | 4,802,930.88 | 177,763,384.34
101, 618, 315.38 , 404, 17,645, 526. 82 | 15,141, 678.08 | 5,568, 482. 06 , 878,
,838,268.01 | 1,514,291.19 | 36,317,864.38 | 6,648,511.63 | 4,790,558.31 | 153,109,483, 52
114,217,462. 44 | 2,754,283.29 | 36, 656, 545. 85 | 17,221, 251.40 | 5,731,111.55 | 176,580, 654. 53
111,735,877.77 | 3,989,772.90 | 71,774,350.81 | 13,684,426.46 | 6,231,547.01 | 207,415,974.95
119,727,439.13 | 3,432,288.62 | 16,021,521.02 | 1,034,377.62 | 5,341,603.82 | 145,557,230.2
104,974,558.73 | 3,603,139. 15,761, 852. , 225. 585 | 5,626,330.84 | 130,371,107.44
.[2,172,313,974. 59 | 77,387,186. 50 (592, 854,774. 66 |507,607,032.35 [113,919,902.68 (3,464,082, 870.18
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Deposrrs oF SILVER AT UNITED STATES MINTS AND Assay OFFICES SINCE 1885.

Character of silver deposited.
Fiscal year ended Surplus bul- .
Total.
June 30— Hon, grains,
¢ Ya1] i ¢l
Rumestio | Domestie | Forlen | Forega oln. | - fowelrs
v ars, old
plate, etc.

Fine Fine Fine Fine Fine Fine ovnces.
24,043, 678,741 1,627,619 867,856 336,981 28,454,591
25,101,639 218,015 1,145,017 628,545 361,318 27,452,532
29,293,372 5,848,585 1,127,213 271,168 396,656 36,936,992
28,921,649 1,202,177 1,290, 390 67,549 485,190 1,966, 955
29,608, 387 394,346 1,063, 900 328,276 502,223 31,895,132
29,187,136 466, 302 1,852,156 951, 162 526,270 , 983,
50,667,116 637,652 1,767,908 1,970,912 633,073 55,676,661
56,817,548 5,036,246 1,556,618 349, 572,661 ,332,
56,976,082 5,346,912 1,738,711 505,171 582,728 65, 149, 604
15,296,815 5,012,060 994,901 422,725 467,958 22,104,

6,809, 626 3,015,905 1,362,141 15,291 y 11,783,088
4,420,770 3,170,768 680, 757 50,942 5 9,027,623
3,914,985 2,208,953 626, 085 101,157 473,755 7,324,935
2,118,690 1,243,050 209,987 6,808 249, 3,826,003
5,584,912 6,060, 986 716,077 19,382 484,751 12,866, 108
4,977,078 3,587,992 1,088,019 44,704 557,831 10,256, 524
2,466,749 2,613,570 1,306, 4,250,196 567,647 11,204,311
1,425,060 2.275,090 1,152,023 29,265 575,430 5,456,
12,523,630 | 12,511,911 1,110,463 21,869 627,108 16,704,981
9,991,187 | 22,072,397 1,361,701 | 34,039,100 652,015 18, 116, 400
4,923,655 41,337,242 1,906,410 87,796,761 739,310 16,703,378
2,308,871 ¢ 960, 801 3,165,170 | 71,348,001 , 544 , 506,
20, 388, 163 770,269 2,552,003 | © 4,963,403 , 722 29, 310, 560
16, 114,553 786,085 2,963, 399 9 9,005,007 648,007 29,517,051
5,375,389 659,935 2,326,847 | 107,342,229 520,716 16,225,115
1,547,145 548,821 1,172,240 1,404,832 460, 5,123,
451, 790, 500 58,662, 811 37,863,903 46,903,001 13,875,805 609,085,961

1 Includes 461,686 fine ounces Hawaiian coin.

2 Includes 148,788 fine ounces Hawaiian coin.

# Includes 6,901 fine ounces Phﬂm sﬁ?m assay colns.
1 Includes 3,647 fine ounces Ha V)

s Includes 3,466 fine ounces Philippine 1 assay coins.
¢ Includes 3,895 fine ounces Hawa&m €0

7 Includes 2,663 fine ounces Phlll%)lne special assay coins.
¢ Includes 4,680,791 fine ounces Philippine coins.

9 Includes 3,411 fine ounces Philippine assay coins and 8,866,622 fine ounces Philippine coins for recolnage.
10 Includes 5,739 fine ounces Philippine assay coins and 7,314,573 fine ounces Philippine coins for recoinage.

COINAGE OF THE UNITED STATES FOR THE FISCAL YEAR 1910.

The domestic coinage was as follows:

Description. Pieces. Value.
RO irsrasasmmramssesissnarm e AT AT S BN WV 25 e PR SSelate aeiw o i e0ag ace 5,069,146 | $47,578,875.00
Silver, subsidiary.. .. 17,272,356 4,297,567. 25
Nickel 5-cent pieces. . 17,055,638 852,781.90
Bronze 1-cont PIECes...cuiiiincvss o vmvses vaswsss o sarses sweas s 148, 609, 529 1,486,005. 29
PO 5 voronmmnnnnmms s niobdhiad Sha Smmsnfodnbiheihalin 900 54,00 STEHAS 188,006,668 | 54,215,319, 4

Of the subsidiary coinage made during the year $76,836.50 were
from uncurrent domestic coin received for recoinage and $4,220,730.75

from silver purchased under the provisions of secti

Statutes.

on 3526, Revised
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STANDARD SILVER DOLLARS USED IN SUBSIDIARY SILVER COINAGE.

There were purchased as bullion and melted at the mints and
assay offices 961 mutilated silver dollars during the fiscal year 1910,
which were used in the manufacture of subsidiary silver coin.

The following have been used since 1883:

Fiscal years. | Amount.| Fiscal years. | Amount.|| Fiscal years. | Amount. || Fiscal years. | Amount.

1899.. $1,734 || 1907... 1,548
,341 || 1908. 1,170
1,786 || 1909. 1,203
1,893 || 1010 961
1,777 —
,304 188,964
2,208
909

RECOINAGE OF UNCURRENT UNITED STATES COIN.

The table following shows the face value of abraded subsidiary coin
transferred and purchased for recoinage, the amount of new coin
made therefrom, and the loss since 1891:

Value of new
Fiscal years. Face value. coin produced. Loss.

$910, 046. 69 $861, 680, 41 $48,366. 28
7,118,602. 78 6,937, 886.02 180, 716.76
7.618,198.25 7,381, 289.58 236, 908. 67
7,184,472.17 6,924, 753. 05 259,719.12
4,361,761.36 4,161,820.73 109,940. 63

4,627,141. 46 4,377,258. 40 , 883.
3,197,908. 650 3,048, 861. 64 149,136. 86
6,100,772, 32 5,820,159. 16 289, 613.16
8,584,304, 26 8,008,485.18 ,819.08
5,261, 070. 35 4,950, 088. 96 310,981. 39
3,832, 280. 69 3,613,021, 59 219, 259. 10
3,333,437, 06 3,141, 548.04 191, 889. 02
3,008,747.98 2,829,890. 71 178,857.27
2,828, 384. 90 2,656,104, 21 72, 280. 69
1,964, 476. 11 1,839,219, 24 125, 256. 87
1,414, 963. 90 1,322,834.27 92,129, 63
1,142,184.00 1,064, 826. 39 77,357. 61
1,162,982. 06 1,086, 691. 94 76,290, 12
977,321.23 912, 300. 40 65,020, 83
814,361.57 758, 695. 55 55, 668. 02
Total. .. i 75,452,507.64 | 71,787,415.47 | 3,665,002.17

The loss on the recoinage of $3,632,031 in worn and uncurrent gold
coins was $28,891.10 and the net loss on the recoinage of $814,361,57
in worn and uncurrent silver coins was $55,663.02.

The Treasury was reimbursed $4,747.42 loss on uncurrent gold coin
transferred and $55,615.73 loss on uncurrent silver coin transferred
for recoinage from the appropriation for that purpose.
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COINAGE OF GOLD AND SILVER OF THE UNITED STATES 8INCE 1873, BY FI8CAL YEARS.

Gold, Bilver.
Flocal years. Fin Subsidiary
@ ounces u
Fine ounces. Value. consumed, | Dollars coined. coined.

1,705,187 | $35,249,387.00 2,179,833 $077,150 | $1,968,645.50
2,440,165 | 50,442, 680. 00 4,858,526 3,583,900 2,304, 701. 39
1,623,173 | 33,553, 965. 00 7,650,005 5,697,500 4,372,868.00
1,846,007 | 38,178,983.00 14,228,851 6,132,050 12,904, 452. 50
2,132,283 44,078,109, 00 21, 239,880 9,162, 900 19, 387,035.00
2,564,151 | 52,7908,980.00 21,623,702 19,951,510 8,339, 315. 60
1,082,742 40,986, 912. 00 21,059,046 27,227,500 382.50
2,716,630 56,157, 735. 00 21,611,294 27,933,750 8,687, 50
3,808, 751 78,733, 864.00 21,383,920 27,637,955 12,011.75
, 325,375 89, 418, 447.00 21,488,148 27,772,075 11,313.75
1,738,449 35,936, 928. 00 22,266,171 28,111,119 724,351.15
1,351,250 27,932, 824.00 22,220,702 28,000,930 673, 457. 80
1,202, 657 24,861,133.00 22,296,827 28,528,552 320, 407. 65
1,648,493 | 34,077,380.00 23,211,226 29,838, 905 183,442, 95
1,083,276 22, 393, 279. 00 26,525,276 33, 266, 831 1,009, 652. 76
1,372,117 | 28,364,171.00 26,381,176 82,718,673 1,417,422.25
1,235, 25, 543, 910. 00 26, 659,493 33,793, 860 721, 686. 40
1,065,302 | 22,021, 748.00 28, 430,002 35,923,816 892,020.70
1,169,330 24,172,203. 00 20, 408, 927 36,232,802 2,080, 218.35
1,717,650 | 35,506, 987.00 11,259, 863 8,329,467 8,659, 811. 60
1,453,005 |  30,038,140.00 , 358, 787 5,343,715 7,217, 220.90
4,812,009 99,474, 913.00 4,358,200 758 6,024, 140. 30
2,125,282 43,938, 475. 00 6,810,196 3,956,011 5,118, 469. 60
2,848,247 |  58,878,490.00 8,851,384 7,500,822 3,939, 819. 20
3,465,900 71, 648, 705. 00 18, 3,124, 083. 65

3,126,712 64, 634, 865. 00 12, 6,482, 804.
,233,071 | 108,177,180 00 20,966, 9,466, 877. 65
5,221,458 | 107,937,110.00 23,464,817 12, 876, 849. 15
, 792, 304 99,065, 715. 00 26,728, 641 10,966, 648. 50
2,908,313 |  61,980,572.00 22 10,713, 569. 45
2,211,701 45,721,773.00 19 8,023,751. 25
10,001,929 | 208,618, 642.00 13 7,719,231.00
38,869, 211 79,983, 692. 00 6 , 660. 60
2, 563, 53,002, 097. 50 2 4,016,368. 10
4,279, 79,622, 337. 50 9 12,974,534.25
9,541,406 | 197,238,377.50 11 16,530, 477. 25
5,283,212 | 108,180,092, 50 8 11,093, 810.00
2,301,628 47,578, 875. 3 4,297,567.25
114,888,918 [2,366,117,607.00 | 624,981,878 607,250,120 | 213,925,769.00

PHILIPPINE COINAGE.

The following coinage was executed during the fiscal year 1910 at
the United States mint, San Francisco, for the Philippine government:

Denominations. Pleces. | Fine ounces.

2,714,261.95

8, 680. 50
43,403,

15,055.79

1 R —— 7,574,758 | 2,781,400.74
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The total silver coinage to June 30, 1910, from coins received from
the Philippine Islands for recoinage and from bullion purchased for
such coinage was as follows:

Coined from new bul- | Coined from Philippine
lion, acts of Mar. 2, cofns received for recoin- Total.

Denomination. 1903, and June 23, 1906. age, act of June 23, 1906.

Pieces. | Fine ounces. |. Pieces. Fine ounces. Pieces. | Fine ounoes.

48,008.11 | 41,402,550 | 21,297,476.35 | 41,496,004
805,870.13 { 2,100,000 500,362.50 | 5,442,128 .

353,600.36 { 2,735,000 263,790.75 | 6,401,152 617, 391. 11
203,082.21 | 4,030,000 194,346.75 | 10,107, 302 487,428.96

Total........... 13,179,115 | 1,600,620.81 | 50,267,559 |t 22,261,976.35 | 68,446,674 | 28, 762, 597.16

1 Included in this amount is 11,237.93 fine ounces of colns reserved for assay.
(The balance of silver now on hand to the credit of the Philippine government is 0.27 of an ounce, fine.)

Under the act of Congress approved June 23, 1906, and the act of
the Philippine Commission dated December 6, 1906, providing for
the recoinage of Philippine silver coins issued under the act of Lfarch
2, 1903, into coins of a reduced weight and fineness, there were received
at the mint, San Francisco, and melted for recoinage up to June 30,
1910, the following:

Denomination. Pleces. | Fine ounces,

24,003,573 | 18, 787, 537. 62
5,331,400 | 2,076,145.12
5, 440, 564. 23

41,755,898 | 22,261,976.62

Of the coins manufactured for the Philippine government under
the act of March 2, 1903, there were remaining in the Philippine
Islands, June 30, 1910, the following coins:

Value in

Denomination. Pieces. pescs.

2, 930, 785. 00
398, 550,
511,453 80

: 446, 755,70

B 1 7 ) RPN 10,752,728 | 4,287,553.30
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The total coinage, including recoinage, made for the Philippine
government under authority of the acts of March 2, 1903, and June
23, 1906, was as follows:

Made at United| Made at United
Denomination. States mint, States mint, Total.
Philadelphia. | San Francisco.
Pieces. 2 Pieces.
2, 806, 859 65, 713, 503 68, 520, 362
4,317,644 7,253,000 11, 570, 644
6,618,840 7,780, 080 14, 398, 920
6,618, 839 14,846,110 21,464,049
10,000,384 |.......ccocuenee- 10,000, 384
37,845, 784 15,424,612 43, 270, 396
17,753,384 |..coviciannnnnnn 17,758, 384
85,961, 734 101,017,305 |- 186, 979, 039
1 3,924,612, recoinage of }-centavo pieces. *

WORK OF THE GOVERNMENT REFINERIES.

Bullion was operated upon by the refineries connected with the
coinage'mints during the fiscal year 1910, as shown by the following

table:
Bullion o;vned bghg Ggg—
ernment rei y the
Bullion gpon, vhich charess | Seiery.for pariing pur Total.
on which no charges
Mints. for parting were imposed.
Gold. Silver. Gold. Silver. Gold. Silver.
Standard ozs. | Standard ozs. | Standard ozs. | Standard ozs. | Standard ozs. | Standard ozs.
Philadelphia....... 1,148,220, 415{ 2,647,553.49 225,180.179 663, 930. 57| 1,373,409, 504| 3,311, 484.06
San Franeisco...... 1,080,641.467] 1,708, 541.47| 969, 366. 81 329, 750. 49§ 2, 050,008, 277} 2, 038, 201.96
New Orleans....... 30, 056. 474 17,148, 1, 446. 51 56, 080. 14 31, 502. 990) 73, 229.02
Denver............ 1,110,557.772]  412,028.81] 202,417.817] 1,060,335.75 1,411,975.589| 1,472, 364. 56
Total ounces.| 3,378, 476,128 4,785, 27265| 1,488,m.322| 2,110, 006.95( 4, 866, 896. 450| 6, 895, 300, 60

Total value. . |$62, 855, 369. 82] $5, 568, 317. 25[:27 691, 540. s7| $2, 455, 385. 54890, 546, 910. solss, 023, 702.79

PURCHASE OF SILVER.

The table following shows the amount and cost of silver bullion
purchased for subsidiary silver coinage during the fiscal year 1910:

Standard
Stock of silver bullion. ounces, Cost.

Purchased under section 3526, Revised Statutes, at mint 282,485.34 | $129, 556. 57
P , charges, and fractions purchased .1 2,302,409.79 | 1,134,625.02
Melted assay coins purchased............... . 2, 486.63 1,438.1
Mutilated coins purchased 2,112.75 974.85
Surplus bullion purchased 6,346.38 3,054.55

L R 2,505,840.80 | 1,269,649.10
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BALANCES OF SILVER BULLION.

The balances of silver bullion on hand June 30, 1910, at the mints
and assay offices of the United States for the coinage of subsidiary
silver coins, and also for the coinage for the Philippine government,
were as follows:

Standard
Items. ounoces. Cost.
For subsidiary silver colnage....cee.eeeraeeaeniianeniecnnnracciannnaanas 5,728,679.35 | $3,642,047.98
Silver bullion for Philippine government..........ccccvvmuieeereiiecnncsonns .30 .27
L 5,725,679.65 | 3,642,048.25

COURSE OF SILVER.

During the 12 months ended June 30, 1910, the fluctuations in the
price of silver in the London market were greater than for the fiscal
year ended June 30, 1909. The price ranged from 2345 pence to
241% pence per ounce for silver 0.925 fine (British sta.ndardg, equiv-
alent in money of the United States at the former rate to $0.50555
and at the last-named rate to $0.54665 per ounce 1,000 fine; a varia-
tion of $0.04110 per ounce. The average London price for the year
was 2318 pence, equivalent to $0.52481 per ounce fine. The com-
mercial ratio of silver to gold at the average price for the year was 1
t0 39.39. The bullion value of the standar siﬁrer dollar was $0.40590.
The monthly fluctuations in the price of silver for the 12 months
ended June 30, 1910, are shown in the following table:

HicHEST, LOWEST, AND AVERAGE PRICE OF SiLVER BULLION AND VALUE OF A FINE
Ounce Eace MonTH DURING THE FiscaL YEAr 1910.

qu]llvalgnt

Average |Equivalent| Average yalueofs | 4 cerqpe
price per f\ir%lue ofa molnth y ﬁgla;esgg%ge Nmon{rh ¥

ounce, ne ounce rice a ew Yor

Months. Highest. | Lowest. | pjyich, with ex- ew York l?lggth o rice of

standard, | change at |of exchange| rice anyn’i ne bar

0.925 fine. |par, $4.8665.| on London.| PTe® 875 | “silver,

of exchange.
1909. Pence. | Pence. Pence.

$4.8752 |  $0.51633 $0.51688
4.8672 .51711 .51745
4.8626 .52018 52067
4.8609 .51501 51591
4.8734 . 51286 51317
4.8772 52811 . 52908
4.8662 . 52836 . 53080
4.8636 . 52105 «52229
4.8676 . 51973 .52106
4.8777 .b3797 .53804
4.8718 .54424 54524
4. 8662 . 54035 . 54182
4.8691 .52517 . 52600

72663°—11—2
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EAﬁNINGS AND EXPENDITURES, MINTS AND ASSAY OFFICES.

The earnings and gains and expenditures and loss for the fiscal
year 1910 were as follows:

Earnings and gains:;
Charges for parting and refining........coooomuimmmniiii il $242,249.91
Charges for AlloY oo v vvnnonsnrumpmmememmmine v e oo CoaEFRE S ST TS SN S e 14,812.62
Ch for assaying and stamping. .. 23,135.89
Selgﬁ?mge on minor coinage. ..... .. 1,014,747.88
Seigniorage on subsidiary coinage...... . 2,468, 685.00
Seigniorage on recoinage of minor coins. .- 2,498.35
Profits on medals and proof coins " 3,0069.99
Charges received for mounting, etc., medal fund account.......................o.oioll. 249.63
Charges for the manufacture of med'als, B o caais wvrms s s s s v S S 1,979.79
it melting-room grainsand sweepings. .............. ... 26,006. 88
Surplus bullion recovered by operative officers.............ooiiiiiiiiiiiiiiiian, 40,797.53
Galn on bullion shi to mintfor colnage..... .. 4,584,
Proceeds of sale of old materfal.................. 3,
Recelpts from special assays of bulllon and ore........ccoieevniiicniunnnan. 3,
Receipts for manufacturing appliances for Government and other institutions. 14,
60,

Charges received for coinage for Philippine glovernment ......................
0

Gain on light-welght United States gol for recolnage. ...

Bullion recov from cleaning refinery pipes............... 1,
Charfes for'treatment of deposit melting-room sweeps........
Recelipts from sale of by-products....................coooo.. ceen 41,
Charges for manufacture of proofgold and silver.....c..coo.oioiiiiiiiniiiiiaiiiiinaaa, <
Amount recelved In excess of assay value of melting and refining sweeps sold........... 457.82
Amount recovered on account of embezzlement. .. ... U 818.77
Total earnings and gaING... c.vuvvininimmvaisrimevns s coupasessv bavas sevsas s vss 4,869,672.54
Expenditures and loss:
Salarles of 0fficers ANd ClOTKS. oo vevverrnernineeieecteeresrnneneseartnsanecineeeanennes 225,827.67
W of workmen and other clerks and elrl;l)lo (- T, 788,886.19
Contingent expenses, less amount paid to reimburse wastage and loss on sweepssold.... 161,031.44
Paﬂiléxg and refining expenses, less amount paid to reimburse wastage and loss on sweeps 4, 58,
T —_— .
‘Wastage of operative departments. .. 7,213.57
Loss on sweeps sold di the year. 4,912, 75
R o e e o o
of m moun etc.). - .
Loss on recoinage of minor coins.....  eeeeens 8' ............................. 14,028.54
Loss on bullion shipped to mint forcolnage. ...c..ooonviiiiiiiiniiiii i 76.09
Total expendltures and 1088. .. ... oo iao it i iiiiiiciiriciararaaanaas 1,463,471.39
APPROPRIATIONS.

The total appropriations for salaries, wages, and contingent ex-
Benses for the entire mint service, including $100,000 for freight on
ullion and coin between mints and assay offices, and $36,770 for
salaries and contingent expenses, Office of the Director of the Mint,
for the fiscal year 1910 amounted to $1,497,370. There is also a
balance in the Treasury to the credit of the appropriation for ‘‘New
machinery and appliances, mint at Philadelpﬁla,” of $2,316.94, and
to the credit of the appropriation for ‘‘New machinery and appli-
ances, mint at Denver,” of $343.01. :
The total expenditures during the year from these appropriations
amounted to $1,268,955.67, leaving a balance of $231,074.28,
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APPROPRIATIONS AND EXPENDITURES, FiscarL Yrar 1910.
APPROPRIATIONS AND REIMBURSEMENTS.!

19

w of Contingent
Tnstitutions. Salaries. | oo 88BO ey Total
$400, 000. 00 $85, 000. 00 $528, 580. 00
14, 068. 05 2, 802. 65 16,870.70
165, 000. 00 45,000. 00 251, 100. 00
40, 557. 54 20,279. 27 60, 836. 81
150, 000. 00 45,000. 00 234, 500. 00
79.57 771.88 157.45
62, 800. 00 30,000.00 120, 100. 00
35,000.00 12, 500. 00 88,750. 00
5,250.00 2, 600.00 13, 850. 00
1,000.00 1,000. 00 2,000. 00
5,450.00 14,500.00 4,000.00 23,950.00
............... 3,400.00 8,300.00 3,750.00 15,450.C0
.............................. 1.55 1.55
Deadwood......... 3,200.00 4,000. 00 1,200. 00 8, 400. 00
Seattle..... 9, 750. 00 32,000.00 8,000.00 49,750.00
Salt Lake Ci 7,100.00 4, 600. 00 5,000.00 18, 700. 00
8t. Louis 3,000.00 1,000. 00 750.00 4,750.00
Charlotte. 2,750.00 1,080.00 920.00 4,750.00
b7 S 233, 350. 00 939, 235. 16 267,881.35 | 1,440,466.51
EXPENDITURES.
Wages of Contingent. | Partingan
Institutlons. Salaries. workmen. expenses. 2. Total.

Philadelphia .................... $43, 550.00 , 569. $59, 283. 52 $70, 440.31 $558, 843. 68
San Francisco. ........... i 40,824. 46 194,679.91 49, 801. 69 79, 2086. 16 364,601. 22
DenVeT s ovuvsvuvis snvmnnes 37,958. 06 , 719, 23,100. 16 30,101.49 181,879. 40
New Orleans ............. 27, 300. 00 21,270.80 7,058, 58, 858.40
New York ccceuvnennnn... 36,918.75 31,180.16 7,832. 139, 320. 17
ceen 6,000.00 5,598. 00 3,352 14,850. 35
5,450. 00 13,267.50 3,124, 21,841.74
3,400.00 8,150.00 2,272 13,822.20
3,200.00 3,865.00 564. 7,629.17
8,993.06 28,314.16 5,101, 42, 498. 51
7, 100.00 4,434.00 3,537. 15,071.12
2,383.34 997.22 361. 3,742.32

2,750.00 840.00 622. 4,212,
225,827.67 788, 886. 19 166, 702. 39 245,853.97 | 1,427,270.22

1 The reimbursements consist of payments made for coinage for other countries or for services rendered to

other branches of the Government service.

EARNINGS AND EXPENDITURES OF THE REFINERIES OF THE COINAGE
MINTS AND ASSAY OFFICE AT NEW YORK, FISCAL YEAR 1910.

The earnings on account of parting and refining bullion during the
fiscal year ended June 30, 1910, all of which were deposited in the
Treasury, amounted to $323,590.57; the expenditures on the same
account aggregated $245,853.97; and the net earnings over expendi-

tures $77,736.60.

The earnin%svx and expenditures of the several mints and the assay

office at New

ork were as follows:

Receipts
. Charges Surplus o Total Expendi-

Institutions. collected. | bullion. psr?)lgl})c%s. receipts. tures.
Philsdelphia. .. $149,728.85 | $70, 440.31
8an Franeisco , 954. 42 79, 205. 16
New Orleans 8,030.11 2,028.72
Ver.... 64, 361. 31 30,101.49

New York. 3 , 8388.
Total. .o ereciiiiiiieiiieieienins 242,249.91 | 39,503.84 | 41,836.82 | 323,500.57 | 245,853.97
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APPROPRIATIONS AND EXPENDITURES, OFFICE OF DIRECTOR OF THE MINT, INCLUDING
FrEIGET ON BULLION AND COIN BETWEEN MINTS AND Assay OFFICES.

Expendi- | Un d-

Appropriations. Amount. tures. |ed balance.
$30,120 | $27,852.50 |  $2,267.50,

6, 650 3,290.79 3,359. 21

100,000.00 | 46,385.68 | 53,614.32

136,770.00 | 77,528.97 59,241.03

CONSOLIDATED STATEMENT OF EXPENDITURES FOR SALARIES, WAGES, AND SUPPLIES
oF THE MINTs AND AssAaY OFricEs DURING THE FiscAr YEear 1910.

Ordinary Refinery
Items of expenditure. expenses. expenses. Total.
7 T L, $5,000.04 | $15,684. 41 $21,585.35
Adjusting welgshts and repairing balances. . 218.20 36.00 254,
Advertisements..ooaeeineeiaoil 145. 62 1.80 147,
Balances and weights... 618.90 |..cceenannen 618. 90
Barrels and lard tierces.. 100. 40 430. 80 531.20
Binding of records. .......... 129.85 |ivsuwermnsws 129,85
Carpets, furniture, and fixtures.. 780.12 7.20 796. 32
* Charcoal and coke........... 689, 73 645. 04 1,334.77
Chemical apparatus........... 1,393.44 1,132,28 2,525. 72
Chemieals not otherwise specified.. ,225.72 819.59 2,045. 31
L5 T 15,216. 51 2,541. 81 17,758, 32
CODDRL. 5. snvnssasssmsnssramamamees 14,043. 72 2. 14,045.97
Crucibles, covers, stirrers, and dippers. 3,943. 7,176.33 11,119.62
0] 7T 1,549. 20 45. ,504. 46
Dry goods.....cocvovunnn 3,522. 40 1,907. 98 5,430. 38
Eléctric light and suppiles.. 6, 490. 1,138. 20 ,628. 83
EleCiTiC POWET cvus iwseninsssianssvmmmsine 8,176, 91 8,958. 00 17,134.91
Electrical vault protection and burglar alarm.. 526.88 |............ 526.
03 4T 4 82.35 [cooenna.... 82. 35
Express and freight . 1,858.29 26. 26 1,884.55
Fire brick......... 578.12 297.92 876.04
FluxeS.caeasannnn. 874.15 2,692. 45 3, 566. 60
Furnaces and repairs. . 1,843, 84 596. 38 2,440. 22
BS o 4 s SRS E TR 10,141. 70 3,865. 34 14,007. 04
Gloves, gauntlets, mitts, etc. 4,210. 40 2,162.12 6,372. 52
Hardware.......c....... 1,821. 44 288, 66 2,110.10
b (; 1,660. 11 212. 88 1,872.99
Iron and steel.... 1,680. 33 -53.35 1,733.68
Labor (temporary).. 842.01 133.12 975.13
Laundry..eeeeeannnnan.s .8 1 By R — 889, 21
Lead: Bar, sheet, and pipe.. 536. 05 1,019. 70 1,555.75
Loss on sale of sweeps. .. 1,906.73 3,326.05 5,232 78
Lumber............... s 1,348, 25 626. 01 1,974.26
Machinery and appliances. 26,885, 18 | 28,284.35 55,169, 53
Metal work and castings. 3,688.29 183.53 3,871.82
B T T S S PR 8,999.59 | 2,330.96 11, 330. 55
Oils:
[0 | R R S ————
Fuel...... 6,581.12 869. 76 7,450.88
Lubricating.
Rent of buildings. ..... 3,900.00 |.....nonnnnn 3,900.00
Repairs (machinery, etc.). 1,264.53 2,901.55 4,166.08
Sewing.eeoeenieinnnnn. 998. 05 114.00 1,112.05
Stationery..... 1,155.01 47.70 1,202.71
Steam, supply of.. 375.28 1,632.66 2,007.94
Bundries........ 4,898, 72 1, 500. 6,398, 89
Telegraphing.. 119. 34 . 119.84
Telephone... 2,200.18 [.ceenno... 2,200.18
ools. . ...... 758. 46 21, 52 779.98
Traveling eXPenses. aoe o ceenennsean eea-- 1,370.43 3L.15 1,401. 58
Water: Sprinkiing, heating, and trrigating. , 408, 638, 4,047.34
Wood 37,90 |oeoeio simmsruisse 37.90
150. 70 6563. 804. 66
‘Wastage of operative officers. 3, 893. 50 1,782.59 5,676.09
Cleaning sSuppHes. .....ccieiiieeiieeaiaiiaaiiiaiiiiciinaiaaae, 1,063.13 28. 1,001. 59
06, 848. 85 263, 551. 24
............ 225,827. 67
149, 005. 12 937,891.31
110> - IR 1,181,416.25 | 245,853.97 | 1,427,270.22
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LABORATORY OF THE BUREAU OF -THE MINT.

From the coinage of the calendar year 1909 the assayer of this
bureau tested 359 gold and 466 silver coins, all of which, with one
exception, were found within the legal requirements as to weight and
fineness. :

In the gold coins the greatest deviation above standard (the legal
limit being 0.001 above or below) was 0.0003, while the greatest
deviation below was 0.0011.

The greatest deviation of silver coins above standard (the limit
being 0.003 above or below) was 0.0013, while the greatest deviation
below was 0.0018.

The following table summarizes these assays:

Philadelphia. | 8an Francisco, | New Orleans, Denver. Total.
Fineness.
Gold. | Bilver. | Gold. | Silver. | Gold. | Silver. | Gold. | Silver. | Gold. | Silver.
A
808,
899.
899.1.
899.2
809.3
899.4. .
899.5. .
899.6. .
899.7..
809.8. .
899.9
900.0
900.1. .
900.2
900.3
900.4. .
900.7. .
900.9.
901.1. .
901.3
L o1 <1 O — 122 185 151 66 6 25 80 24 359 300
Average fineness. . . .(899. 917 [899. 423 i899. 623 (900.056 |899.966 (899.900 [899.837 (900.070 |899.777 | 899.668

In addition to the above there were examined 146 Philippine silver
coins and 6 Costa Rican silver coins, all of which were within the legal
requirements as to weight and fineness. Also 96 assays of miscellane-
ous gold were made in settlement of differences between the mints
and the assay offices.

An extensive investigation was made into the question of the
gossibility of standard gold made from electrolytic gold segregating

uring the coinage operations, and investigations into the manufac-
ture of cupels in the service and the determination of minute amounts
of gold in refinery silver and coins were inaugurated.

PROCEEDINGS OF THE ASSAY COMMISSION, 1910.

“The following-named gentlemen were designated as commissioners
to test and examine the weight and fineness .of the coins reserved at
the several mints during the calendar year 1909, pursuant to the
provisions of section 3547 of the Revised Statutes:

Hon. Julius C. Burrows, United States Senate; Hon. Carroll S.
Page, United States Senate; Hon. William B. McKinley, House of
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Representatives; Hon. William A. Ashbrook, House of Representa-
tives; Dr. Edgar F. Smith, Philadelphia, Pa.; Dr. Edward H. Keiser,
St. Louis, Mo.; Dr. Charles R. Sanger, Cambridge, Mass.; Hon.
David Cunningham, Cadiz, Ohio; Mr. Archer M. Huntington, New
York, N. Y.; Mr. Edgar T. Leche, New Orleans, La.; Mr. Fred More,
Charleston, Ill.; Mr. Luther Drake, Omaha, Nebr.; Hon. D. A.
McPherson, Deadwood, S. Dak.; Mr. James H. Manning, Albany, -
N. Y.; Dr. Edward D. Peters, Cambridge, Mass.; Dr. O. L. Shinn,
Philadelphia, Pa.; Hon. Lawrence O. Murray, Washington, D. C.;
Hon. John B. McPherson, Philadelphia, Pa.; Mr. H. G. Torrey,
New York, N. Y.

The commission met at the mint at Philadelphia on February 9,
1910, and Hon. Carroll S. Page was elected chairman.

The following committees were appointed by the chairman with
the approval o? the commission:

Committee on counting.—Mr. Drake, chairman; Messrs. More and
Cunningham.

Committee on weighing.—Mr. Ashbrook, chairman; Messrs. Torrey,
Manning, and McPherson. .

Commattee on assaying.—Mr. McKinley, chairman; Messrs. Peters,
Keiser, Shinn, and Leche. X

The committee on counting reported that the packages containing
the pieces reserved by the several mints for the trial of coins were
delivered to them, and that they were compared with the transi{ifpts
kept by the Director of the Mint and found to be correct. ter
verification the coins were delivered to the committees on weighing
and assaying. ,

The coins reserved by the mints for the purposes of the assay com-
mission were as follows:

Gold coins from the mint at Philadelphia, 1,437, of the value of
$9,545.

Silver coins from the mint at Philadelphia, 10,950, of the value of
$2,265.90. -

Gold coins from the mint at San Francisco, 3,368, of the value of
$59,940.

Silver coins from the mint at San Francisco, 2,056, of the value of
$659.50.

Gold coins from the mint at New Orleans, 35, of the value of $175.

Silver coing from the mint at New Orleans, 1,964, of the value of
$435.

Gold coins from the mint at Denver, 3,600, of the value of $19,410.

Silver coins from the mint at Denver, 3,034, of the value of $686.95.

The coins reserved on account of coinage executed for the Philippine
Islands were as follows: .

Minti, at San Francisco:

225
157

The committee on assaying reported receiving and making assays
of coins reserved from the mints at Philadelphia, San Francisco,
New Orleans, and Denver, representing the deliveries made by the
coiners to the superintendents during the calendar year 1909.
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The highest assay value of the gold coinage (the limit of tolerance
being one one-thousandth) was at—

PRUABIDRIS. .o poonomnss sovsremmmrauramm e s S e e ST S ES
S8an Francisco

The lowest assay value of the gold coinage (the limit of tolerance
being one one-thousandth) was at—

Philadelphia. . .ooueunnn it ieiiie e iieiaeieteeasesaas e anesenn
San Francisco... .

Denver_.........
New Orleans. ...

The highest assay value of the silver coinage (the limit of tolerance
being three one-thousandths) was at—

Philadelphia 900. 7
Franc .

The lowest assay value of the silver coinage (the limit of tolerance
being three one-thousandths) was at—

Philadeiphia.

San Francisco
Denver.........
New Orleans. . ..

The highest assay value * of the Philippine silver coinage was at—

San Francisco épesos) .............................................................................. 801.6
8an Franciseo (SubsiAiary ). ... ..ottt ceiaceccaaanas 749.4

The lowest assay value of the Philippine silver coinage was at—

San Francisco gpesos).. ............................................................................. 799.4
San Francisco (SubSIAIary) . vqcoeierve sopsen sou i@ s ss ime sasd s vus S5 555 S5 S B SRspaen s e SR ey 749.4
The committee also tested the quartation silver and found it free
from gold, and the lead used in the assay of the gold bullion and
found it free from gold and silver. The acid used in the humid assay
of silver was found to be free from silver and also from chlorine.
. The balances used were tested and found to be correct.

MINT OF THE UNITED STATES AT PHILADELPHIA.

The following table shows by weight and value the gold and silver
deposited during the fiscal year 1910:

Metals. Deposita. ;oes‘li&.. Sot{'lgg;:d Colnage values.
3,203 1,894 | 1,205,106.556 | $24,005,005.64

694 82| 2,715,651.23 3, 160,030. 52

3,897 ) UR 7 T 27,255, 036. 16

1 By the act of June 23, 1906, the standard fineness of the Philippine peso was reduced to 800 and the
subsidiary coins to 750 fine.
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Of the above amount of gold bullion, 1,325.413 ounces standard are
the surplus bullion recovered by the melter and refiner in his opera-
tions durin]ﬁ the fiscal year 1910, and 66.876 ounces standard are the
surplus bullion recovered by the coiner during the fiscal year 1910.

he following table shows the number of proof coins and medals
and their nominal value manufactured during the fiscal year:

Nominal
Articles. Pieces. value,
Qold IOAAIS,coccvrs sy S S A EE S AR e i mm it 149 $5,512. 57
Silver medals.......... 491 922.91
Bronze medals......... 18,848 3,734.56
Gold-proof coins. .... 5 336. 25
Silver-proof coibs.... 1,866 528.70
MINOT-PROOT OOINS. s v s.c prumumon swmmmpramras ws ar R S S BRSNS SR S SRS 8,550 256, 50
Total...ccoecnean....y e e e e e e 30, 569 16,201.49

Minor CoOINAGE.

The coinage of minor coin during the fiscal year 1910 at the Phila-
delphia mint is shown in the following table:

Denominations. Value.
T T=T A 00 ) L R R $1, 442,415.29
Bcont mIOKel; oo o s ams e s s s Ty e o SRR DR S S AT O S SR 852, 781. 90

No blanks for minor coinage were purchased during the year.

The amount of metal purchased for the manufacture of minor
coinage was 988,121 avoirdupois pounds, at a cost of $145,299.46.

The amount of uncurrent copper, nickel, and bronze coins trans-
ferred from the Treasury during the year for conversion into current
coins, cost, and seigniorage are shown by the following table:

Qld coppercents................ Y S DT R —— $110.86
Nickel 1-cent €olDs. co.covicsssmsesonviams sovs srpsmssasant pooras v e FE T B SE TR s TRuEeR e EoaEsas 533. 1
Bronze 1-cent coins. . 33,008.57
Bronze 2-cent coins. 186. 40
Nickel 3-cent coins. 433.41
Nickel 5-cent coins. 189,810.60
Potal.wssssspoesveconmoss e 807 8 58 225,053.00
Balance from 1ast year. . ..o o i eiiieceieaeiaiaeaenas 29,885.00
Cost of nickel added to 1-cent metal to convert into 5-cent alloy for recoinage into nickel 5-cent %
......................................................................................... 4.

col
Cost of tin and zine added to old copper-cent metal to convert into bronze 1-centalloy for recoin-
age into bronze 1-cent coIn. ... . ... ieieaeieeeenaneanaan 1.93

Cost of metal of same alloy added to nickel 3-cent metal for recoinage into nickel 5~cent coin 5.
Selgniorage (gain by recoinage) . 2,498.35
Total s msnsssensspasasssies T T T PEPPEPPPRPPPTPRI R AR R e 257,457.85
Coinage executed, nominal value: o
Bronzel-cent coln . ... ..o $33,236. 81
Nickel 5-Cent COIn. . .o uvoneieeiiiiiiiiiiiiiiiiiiraiiiticiiiciccaraensonannns 210,192. 50
—————— 243,420.31
o088 DY TECOMMAEE.. . v s sssronisera i 518067618 s S o S T8 T 14,028,

L VRS e ere e rmaaeaeaanans 257,457.85
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The seigniorage or gain on recoinage of minor coin was $2,498.35,
as against a loss of $14,028.54, showing a net loss of $11,530.19.

The seigniorage on the coinage of nickel and bronze coins coined
from purchased metal was $1,875,505.38, which, less a net loss of
$11,530.19 on the recoinage of minor coin and a wastage of the opera-
tive officers in the minor coinage operations of $1,597.48, gives a net
seigniorage on minor coin of $1,862,377.71.

’%?w total amount of the several types of minor coin manufactured
at this mint from 1793, when the first coinage of copper cents was
made, until June 30, 1910, aggregated $56,114,471.71. There have
been melted for recoinage $5,228,912.44, leaving oustanding June
30, 1910, $50,885,559.27, the product of this mint.

The several types and denominations of minor coin issued, manu-
factured by the mint at Philadelphia since its establishment, the
amount remelted, and the amount outstanding June 30, 1910, are set
forth in the following table:

Minor Coins IssuED, REMELTED, AND QUTSTANDING.

Outstanding
Denominations. Colned. Remelted. June 30, 1910.

(07174370 T 1 v SIS $1,562,887.44 $380,653. 31 $1,182,234.13
Copper halfcents...... 39,026.11 | ... ......... 30,926.11
Copper-nickel cents. . . 2,007, 720. 00 803, 368, 71 1,204,351.29
Brohzecents.......... .| 18 537,005.29 382,456.73 18,154,638. 56
Bronze 2-cent pleces. .. ,020.00 339,834.22 572,185.78
Nickel 3-cent pieces.... 005, 768. 52 283,102.27 622, 666.25
Nickel 5-cent pleces.... 32,149,054.35 | 3,039,497.20 | 20,109,557.15

b6 7 1 DO, 56,114 471.71 5,228,912.44 50, 885, 559. 27

Minor coins to the amount of $2,758,799.03 have been distributed
throughout the States and Territories of the United States durin,
the fiscal year 1910—$1,215,830.45 in nickel 5-cent pieces an
$1,542,068.58 in bronze l-cent pieces.

The expenditure for the distribution of minor coin for the same
period was $20,189.92.

ALL SEIGNIORAGE.

The seigniorage on the coinage of purchased metal for the fiscal
year was $3,575,885.92, as shown by the following table:

Items. | - Colned. Seigniorage.
Subsidiary silvereolns. ..o $2,911,667.25 $1, 700, 380. 54
MInorcolns. .. ... e 2,051, 767.88 1,875,505.38
L S 7 4,963,435.13 3,575,885.92
Visrrors.

A large number of visitors from all States of the Union and from
foreign countries visited the mint during the year, 86,177 having
been shown through the building by the several guides.



26 REPORT DIRECTOR OF MINT.

NumBER oF EMPLOYEES.

The total number of employees in this mint at the close of the
fiscal year was 360, distributed in the several departments as follows:

MELTER AND REFINER’S DEPARTMENT.

During the fiscal year the melter and refiner received from the
sugerintendent gold bullion containing by assay 1,839,490.674 stand-
ard ounces, of the value of $34,223,082.31, his legal allowance for
wastage belng 1,839.491 _standar(i ounces, of the value of $34,223.09.

He also received silver bullion containing by assay 6,825,648.72
standard ounces, of the value of $7,942,573.06, his legal allowance for
wastage being 10,238.47 standard ounces, of the value of $11,913.85.
He returned to the superintendent 1,840,816.087 standard ounces of
gold and 6,822,418.53 standard ounces of silver.

He operated upon bullion as follows:

Items. Gold. Silver.

Standard o2s. | Standard oze.
090

BT R M R T e s 156, 328, 3,840,018. 82
REANETY - oo mniininnsmnssns e sene i mene o eea e ae s 1,373,409.594 | 3,311,484 06
Total:covevavmre: ssvs s uisnRiE S E R s SR R S SR S 1, 529,737, 684 7,151,502 88

The excess of silver operated upon over the amount charged during
the year is due to duplicate operations.
Upon the settlement of the melter and refiner’s accounts June 30,
1910, there was found an apparent gain upon the gold bullion during
the fiscal year of 1,325.413 standard ounces, and in the operations
upon the silver bullion an apparent loss of 3,230.19 standard ounces.
The melts made aggregate as follows:

Meits. Bars. Ingots. | Anodes. | Deposits.| Special. | Total.
Gold. .o o 238 26 995 3,240 254 4,753
Silver 1,023 966 j....o..... 579 |.......... 2,568
1,261 992 995 3,819 254 7,321

During the fiscal year one silver melt was condemned.

NuMBER, WEIGHT, AND VALUE OF GOLD AND SILVER BaRrs For INDUsTRIAL UsE.

Metal. Bars. Sgggggd Coinage value.

GOM. .o ee oo 5115 |  466,761.327 | 8,683,931 70
SllVer, ... 8,501 | 1,819,513.87 2,117, 252. 50
TTORAE. - - e et 13,616 | 2,286,275.197 | 10,801,184.20




REPORT DIRECTOR OF -MINT. 27

During the year 145 barrels of sweeps were gathered, containin
by assay 865.449 standard ounces of gold and 4,110.74 standar
ounces of silver. There were 15 barrels of old sweeps reworked, con-
taining by assay 147.228 standard ounces of gold and 641.39 standard
ounces of silver.

The operations of the refinery were as follows:

Bullion. Gold. Stlver.
. Standard 0zs. | Standard ozs.
Sent to refinery 4,742,461:56 gross ounces, contalning by assay............ 1,372,113.076 3,311,484, 06
Bullion recelved from TeADOTY. ... ..... . o.ooeeeeensnooeeeememseeneios 1,372,458.612 3,306,016.26
BWOODB L o s s 0 e S T B T R S R B R 050. 982 , 481, 24
11,296. 518 21,988, 56
1 Apparent gain. 8 Apparent loss.

Silver bullion sent to the refinery upon which refining charges were
collected contained by assay 2,647,553.49 standard ounces, and silver
owned by the Government and returned to the refinery for parting
purposes upon which no garting charges were collected contained by

assay 663,930.57 standard ounces.
: Troy ounces.
During the year the melter and refiner received from the superintendent minor coinage
1T < T U 31, 543,551. 07
o
Dellvered prior to settlement: Troy ounces.
Bronze Mot e o cwrsm vormmme s s s i LS S e R e 23,6835, 109. 40
Niekel Ingots. . ....oocvuuniiroiiii i caciinaaas 5,191,652, 40
———— 28,826, 761. 80
Delivered in settlement:

2,716,789, 27
——— 31,543,551. 07
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COINER’S DEPARTMENT.

. The coiner received gold, silver, nickel, and bronze from the super-
intendent during the year, as follows:

GOLD. SILVER.
Metal.
Amount, Total, Amount. Total.
Recelved from superintendent July 1,1909, | Stand. oz. Stand. oz. Stand. oz. Stand. oz,

T T s e KT S) O T O — 4,174,142.49
Returned prior to settlement June 30,1910..| 31,096.564 |.............. 3,951,609.563 [.....coocivnann.
Returned in settlement June 30, 1910....... 276,491.452 {.............. 2222,219.11 |..o.i.......

— 307, 588. 016 4,173, 828. 64
Wastage......oooeiimeniieneniandiiinii V66.876 |oeeeeneeeaennnn. 313.85
NICKEL. COPPER-BRONZE.
Metal.
Amount. Total. Amount. Total.
Recelved from superintendent July 1, 1903, | Stand. oz. Stand. oz. Stand. oz. Stand. oz.

L7 £ o0 | ) () R v RO AR ——— 5,552,420.20 | _.............. 27,049, 502. 90
Returned prior to settlement June 30, 1910. | 5,231,585.38 |.............. 26,614,500.20 [................
Returned in settlement June 30,1910_...._.. 314,803.45 [....oooioin.n 380,012.80 [...... ...

5, 546, 448,83 26, 994, 513. 00
Wastage. ...oooiniimiiiiiiiie e 5,971.37 ...l 54,989.90

1 Gold surplus.

During the fiscal year 1910 this department received from the super-
intendent 307,521.140 standard ounces of gold, of which 31,048.300
standard ounces were operated upon, from which there were pro-
duced 23,713.157 standard ounces of coin of the value of $441,175,
and delivered to the superintendent during the fiscal year ‘prior to
settlement.

There were also delivered to the superintendent prior to settlement
7,383.407 standard ounces of gold clippings and bars, and there were
delivered at settlement 276,491.452 standard ounces of gold ingots,
partly finished coin, sweeps, and bars. The entire operation showed
a gain or surplus of 66.876 standard ounces, of the value of $1,244.20.

he very small actual operation on gold involved practically no
wastage, and a thorough cleaning up and the recovery of former
wastage contributed this surplus.

The percentage of coin produced to the amount of metal operated
upon was 76.37. This high percentage was due to the fact that
the operation was almost entirely upon ‘‘unfinished coin and good
blanks,” received in the redelivery from the superientendent after
the settlement of June 30, 1909. :

During the same period the coiner also received from the super-
intendent 4,174,142.49 standard ounces of silver, of which 3,936,902.10
standard ounces were operated upon, from which there were pro-
duced 2,340,252.55 standard ounces of coin of the value of
$2,911,667.25 in subsidiary silver coin and delivered to the super-
intendent during the fiscal year prior to settlement.

There were also delivered to the superintendent during the fiscal
year prior to settlement 1,611,356.98 standard ounces of silver
clippings and bars, and there were delivered at settlement 147,646.62
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standard ounces of silver coin, and 74,572.49 standard ounces of
ingots, unfinished coin, and sweeps. Uﬁon the entire operation
there was a wastage of 313.85 ounces of the value of $161.60, being
7.52 per cent of the legal allowance.

The percentage of coin produced to the amount of metal operated
upon was 63.19 per cent. . . )

There were also delivered to the coiner during the same period
5,552,420.20 ounces of nickel ingots, from which were produced
2,742,310.08 ounces of 5-cent pieces of the face value of $852,781.90,
upon which there was a wastage of 5,971.37 ounces.

The percentage of coin produced to the amount operated upon was
49.39 per cent.

There were also delivered to the coiner during the same period
27,049,502.90 ounces of copper-bronze ingots, from which there
were produced 14,425,498.70 ounces of 1-cent coin of the face value
of $1,442,415.29, upon which there was a wastage of 54,989.90
ounces. The percentage of coin Eroduced was 53.33.

The coinage executed during the year was:
Denominations. Pieces. Value.
Gold:
Double eagles 143 $2,860. 00
172 1,720.00
26,182 130, 910. 00
122,274 305, 685. 00
148,771 441,175.00
8il
1,808, 785 904, 392. 50
[OTVEN o723 e (6] 1 - OO 5,232,785 1,308, 196. 25
b T T SRSt 6,990,785 699, 078. 50
Total SIIVEr. . ccnnanssmssasmms s smvaronsas sonsaars e S SsEE 43 14,032, 355 2,911, 667.25
Minor:
5-Cent NICKE] PIOCES. oo e euerenrnrneeeenaeeereenanvnrareneneneeanaaans 17,055, 638 852,781.90
1-cent bronze Plees. .o eeeninrrreaiai i 144, 241, 529 1,442,415.29
TOALININOL. .« e« eveaeeeeeneeenesasannennene e e s ensnenenennenss 161,297,167 2,205, 197. 19
(EDUTIT, 1701 ) PO OO S—————— 175,478,203 |  5,648,030. 44

ENGRAVER’S DEPARTMENT.

All the dies used in the coinage operations of all the mints of the
United States are made in the engraving department at Philadelphia.

The number of dies prepared for United States coinage last year
was 2,626. In addition 65 dies were made for Philippine coinage,
24 for the Post Office Department, 20 for medals, and 84 master
dies, hubs, and pattern dies.
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Dems FurNisaEDd THE SEVERAL MiNTs DURING THE Fiscar Year EnpEp Junk 30,

¥

Denominations. dle’ll;)illl?a. Frag'::?sco Denver. | X% | Total.

Total.s: s sveacvmonmmenas svavsasvasssme s 2,338 285 68 1. caennn. 2,691

AssAYER'S DEPARTMENT.

The number of assays made in this department were:

Deposits and purchases
Ingots (gold agd silver)

In addition to this, 560 ounces of proof gold and 820 ounces of proof
silver were made.

Of the 26 melts of gold ingots made by the melter and refiner, all
were passed. No melts were condemned. There were 966 melts
of silver ingots made, of which 961 were passed, 4 returned for remelt-
ing, and 1 condemned.

The fineness of gold melts passed was: The fineness of silver melts passed was:
2 melts at.. w3 29 melisat. ..

900.2
. 900.1 87 melts at.
. 900.0 237 melts at.
809.9
899.8

9%1

Seventy-six thousands cupels were made and 80,000 leads cut,
rolled, and weighed.
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MINT OF THE UNITED STATES AT SAN FRANCISCO.

The following table shows by weight and value the gold and silver
deposited during the fiscal year 1910:

Rede- Standard
Metals. Deposits. posits. ounces. Coining value.
o
Q01 o s pvos im0 s e SREROSYER SR SURIYES SEYEREY 7,17 502 | 2,279,046.826 | $42,412,034.02
23102 981 |.......... 1,851,448.74 2 154 413.07
TOAL. - e o oeeeeneeeea e e eaeaannn 8,108 502 |oeneeeiannannns 44, 566, 447,00

Of the above amount of gold bullion 2.660 standard ounces were
surplus bullion recovered by the coiner and 2,547.05 standard ounces
recovered by the melter and refiner, during the fiscal year 1910.

Of the above amount of silver bulilon 1,543,938.45 standard ounces
of Philippine coin were received for recomage for the government
of the P}iu.hppme Islands.

During the year minor coinage metal was received for the com&ge
of Unlted States bronze coin and the recoinage of minor coin into
bronze coin for the Philippine Islands as Tollows:

Countries. Recoinage. | Purchased. Total. Cost value.
Troy oz8. Troy oz. Troy oz. .
Phﬂlp(fine TSIANGAS. . . oonoereiane e aneanann 311,724.50 | 15,%25.00 | 826,040.60 [  $0,496.24
...................................................... 336, 539.57 | 336,539.57 3,350. 96
2 P 311,724.50 | 351,764.57 | 663,480.07 | 12,847.20

ASSAYER’S DEPARTMENT.

The a pended tables show the operations of the department for
the fiscal year 1910:

GOl ARSAYE..cvoniin sismiamasiamssimsiome! L L S 49,075
BIIVEr 88588, « uvasvocsmmmssmmmwrmmssvesossweses os 12,852
BWOBD BSSBYS.cucsnsssinsssssss s s oo srson si S5 oo 68 S e REEE SR S § SR SR RS SRR S S 372

made.
Leadscut rolled and weighed
Ingot melts were passed as follows:

Fineness. Melts. Fineness. Melts.
GOLD INGOTS. SILVER INGOTS.
10
96
259

8
gee2REz

=

Condemned. ..
Total made. .. ccovemisansamssnans 760
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Of the above ingots, 237 were double eagles, 305 were eagles, 220
were half eagles, 670 were half dollars, and 90 were quarter dollars.

PHI1LIPPINE COINAGE.

Fineness. Melts. Fineness. Melts.

PESOS. SUBSIDIARY (20 CENTAVO).
7 R

797.8. S -

g
=
3

ERES
bob

gEE RN

MELTER AND REFINER’S DEPARTMENT.

The melter and refiner received, operated upon, and delivered gold,
silver, ‘and minor coinage bullion during the fiscal year 1910 as

follows 3

GOLD BULLION.
Received: Standard ounces.

4,606, 083, 047
Delivered: .
ots
Settlement June 30, 1910
4,695, 998. 342
WWBSERER . o msmomrs i e S B S o S S S SR R S B S S AR R 84.705
SILVER BULLION.
Received:
2,039, 705. 94
196, 183.15
78, 654. 47
2,872,321, 97
1,544, 015. 95
30, 089. 59
Sweeps 5 Y . 36.
6,761,007.10
6,763,584. 15

2,647.05
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MINOR COINAGE BULLION.

Standard ounces.
461, 796.
, 366. 66
59,397.91 ‘
311,724.50
410,641.33
1,535,926.43
1,302, 438. 50
231, 163.09
. 1,533, 601. 59
............................................................................. 2,324.84
INgor MELTS MADE.
Con-
Metals. Number. demned.
763 0
3,646 3
905 | ........
REFINERY.
GOLD BULLION.
Sent to refinery: Standard ounces.
Bullion (D0 ChBrges) . . - ...t 969, 366. 810
Crude bullion (with charges).......ccoovvniiririieiiiiiernraaianeaenn. 1,080, 641. 467
—_————— 2,050,008.277
Returned from refinery:
Fine gold bars.. 2,002, 825. 752
Settlement metal. . 47,079.973
—_—— 2,049,905.725
WVBSEAGE . .o imimicrosnimimimisisinimmissmimisnteinintmsosssmsmimimisimimtiesmisiaimsmiaimsmsnimss insasesn it e st =SSR 102. 552
SILVER BULLION
Sent to refinery: .
Bulllon (Do-Charges). :« s s sms: somsveassnssvassns sryoss sasse Ssossesas 329, 750. 49
Crude bullion (with charges) . ... ...t iiaiaaaaaas 1,708,541. 47
- 2,038,291.96
Returned from refinery:
Finesllver bars. ... ... o e 1,993,221.34
Settloment MOLAl. . cvvcvuswssvomsmmmssmsmeusms s s s s s s o 44,135. 36
—_————— 2,037,356.70
W B EARE v mrmm ooy s B . R S g g 5 B ns 935. 26

The refinery also produced 8,889 pounds of electrolytic copper.

Sweer CELLAR.

Items. Gold. Bilver.

Std. oz. Std. oz.

1,328 sacks, 51 barrels. . .. ..o it 1,176.519 4,194,43
P R 2,280, 262 3,881.72
Account Carson Mint:
177 SBKS . oottt it ettt eeaianeeeaeaaans 25, 501 89.37
BT . e eieaieeiereeenaeaaaaaan 153. 524 121.51

TDOBAL cvs o mnsomesmmness svomismsrrs s s OIS R ST SRR SIS 3, 635. 806 8,287.03

72663°—11-—3
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CoINER'S DEPARTMENT.

The coiner received gold, silver, and bronze from the superintend-
ént during the fiscal year 1910 as follows:

GOLD.
Standard ounces.
Recelved from superintendent. ...... ... ... i ictieieeaaa.. 2,469,078, 498
Returned prior to settlement June 30, 1910 . 206
Returned In settlement June 30, 1810 ...........ooiiiiiiiiriininaanenann, 2
2,460, 081. 158
Exeoss I GOl . o cc et e aaaa————— 2. 660
SILVER .
Recelved from superintendent. . . ... ... ... . i ieiiiairieiiaieeaaiaane, 7,403,812. 30
Returned prior to settlement June 30, 1910 , 043, 810,
Returned In settlement June 30, 1910. . .. ... ... iiiiiiiiiiiiienaan 357,110.87
L ———————  7,400,921. 86
Wastage (N SIIVer. . o ne et iieiieeacaeananaa. 2,800. 44
COPPER-BRONZE.
Troy ounces.
Roceived from SuperinteDAOnt. .  c vucouiniivesin wivasos san swmsisvos samiss s ooy eiie s e v e 1, 306, 360. 98
Returned prior to settlement June 30, 1910
Returned In settlement June 80, 1910. . ... ... ... o iiiiiiiiii i, 208, 938. 74
1,301,187.06
CopPer-bronze WaStage. . .. ..ovunnunemeenere e e e e e canenan 5,173.92

During the same period the coiner operated on gold, silver, and
bronze and made delivery to the superintendent as follows:

GOLD.

Standard ounces.

Amount operated on
Coin delivered to superintendent................

Percentage of gold coin to amount operated on

Amountoperatedon .......
Coin delivered to superintendent................ .
Percentage of silver coin to amount operated on

COPPER BRONZE.

Troy ounces.
Amount operated on.......... 1,197,422.24
Coin delivered to superintendent. . 1, 606. 99
Percentage of copper-bronze coin to 56.76

The following table shows the coinage executed during the fiscal
year:

Denomination. Pieces. Value.

DOMESTIC COINAGE.

Gold.. 2,492, 425 |$23, 826, 500. 00

Silver 3,074,000 | 1,345,000.00

Minor, , 368, 43, 680. 00

Total domestic CoInage. ... ...t 9,934,425 | 25,215,180.00
Silver: PHILIPPINE COINAGE.

P 5,276, 559. 00

18, 000. 00

90, 000. 00

31,219.90

Total stlver colnage. ... ccuvimmimmvimsim i sasuesevmsmseras .| 6,074,758 | b5,415,778.90

Minor 1 centavo .| 1,500, 15, 000. 00

Total Philippine Islands colnage. . ....oc.oovocurereneeanannnnannann. _.J 7,574,758 | 5,430,778.90
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During the fiscal year 1910 a power plant was installed for the
purpose of ﬁerating the electric current needed for operating motor-
driven machinery and electric lighting. '

The power plant consists of three turbo-generating units, switch-
board, air compressor, cooling tower, jet condenser with accessories,
superheaters, feed water heater, electric-driven fire pump, house

ump, and boiler feed pump; new conduit system for electric wiring,
Eot and cold water tanks; water and air piping, covering, etc

The generating sets consist of one 150 kilowatts generator direct
connected to a’ four stage steam turbine, and two 100 kilowatts
generators direct connected to two stage steam turbines, each hav-
Ing a capacity of 25 per cent above their ratin%.

e switchboard is complete in every detail, having indicating

and recording instruments connected ngﬁ each department through-
" out the building.

The air compressor is used in connection with the water supply
for the building and has a capacity of 68 cubic feet of free air per
minute.

The condenser is of the jet type, havin% a capacity to condense
4,200 pounds of steam per hour continuously.

The superheaters installed in each battery of boilers have a capa-
((iity to si;‘lperheat 4,200 pounds of steam at 150 pounds gauge 100

egrees F.
he feed water heater is of the open type, designed to purify all
the water supplied to the boilers and to heat the same to the proper
temperature.

e fire pump is of the two-stage type, direct connected to an
electric motor, and has a capacity to dgliver 300 gallons of water
per minute against a head of 175 feet.

The house pump is of the triplex type, being driven by an electric
motor. This pump has a capacity to deliver 75 gallons of water
against a hea(f) of 150 feet.

The boiler feed pump is of the triplex type, having 24 speeds,
and is designed to deliver 12.5 gallons of water per minute.

ViIsITORS.

During the year 52,635 visitors were shown through the mint.

MINT OF THE UNITED STATES AT DENVER, COLO.

The standard weight and value of bullion received during the fiscal
year was as follows:

Redgs-
Deposits | £

Metals. and pur- s?;tt:g Sgagggs{d Coinage value.

chases. assay

offices,
GO e 3,548 551 | 1,105,622.426 | $22,244,138.15
Silver.. oL o LTI 7 434,764,54 505,907, 82
L 4,141 551 | 1,630, 386.966 22, 750, 045. 97
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Shipments from refineries, cyanide and chlorination mills aggre-
gating 483,561.481 standard ounces gold, of a coinage value of
$8,996,492.65, and 22,403.94 standard ounces silver, of a coinage
value of $26,070.06.

Domestic bullion, unrefined, totaled 302,795.065 standard ounces
gold, of a coinage value of $5,633,396.56, and 327,607.80 standard
ounces silver, of a coinage value of $381,216.35.

Redeposits of United States assay offices carried 404,947.336 stand-
ard ounces gold, of a coinage value of $7,533,903.93, and 80,061.90
standard ounces silver, of a coinage value of $93,162.92,

During the year there were purchased gold and silver coins of a face
value, respectively, of $477.50 and $34.50, and of a coinage value of
$442.79 in gold, and $34.58 in subsidiary silver.

There was but one change in the staff of operative officers during
the year, Mr. Jabin B. Baldwin succeeding Mr. Harry Tarbell as
coiner March 1, 1910. _

Visitors to the number of 55,740 were looked after during the six
months of coining operations. . :

The number of officers and employees in the mint at the close of
the fiscal year was as follows: '

Department
General. ........... 57
Assayer's.......... 8
Melter’s and refiner’s. eeee 23
ColNBE’S. oo v mnrr s s s ae s S S O ST S S SRR SRS ST R SR s 31
.Y | R R g P e e g 119

ASSAYER’S DEPARTMENT.

The operations of this department during the fiscal year 1910 were
as follows:

Samples operated on.
Items.

Gold. | Silver. | Total,
DIODOSIES. « e eeeeneeeeteeaeeaaeaansaaennn e e e e eemann e taaaaeaaaanae 3,558 505 | 4,153
e 1 O 514 37 551
JEXCRAINGOIDBTS ;o grsrarsrararersiosasansnaossossnurrasesors asai 1750110 1 055100550 19741558 (T ¥ 1070 40 15 55
RREIUIIL DBES o wvviuia sravramresimiaisimsrsrm e vtesosmae s s o e S1a 578 a/aiaras dra 5o aae S e s aiss L | IN——— 4
Anode melts. ... i 7 464 511
Mint Ane Ielt8. c s sstms s s ¥ S0 SR S8 8N S R N R R S S 171 101 272
INEOt MOMS.cos: cvvpensammsrminms e s d R r o Eere S s R s SR TR AT R e TR 203 |........ 293
Consolidated melts. ... ... ... i iiiiiciiiiiiiaciiiiiieeeeeeen . Bl 3
E mental samples.. ... ... 139 106 245
Bullion assay samples. . .. ..ot iiciiiiieiaeeeeeeee| O b 9
CODPOTINBLES . o servarmsoiosovsseresrmisiasasmsmcaioyimsniastortadaimg 52t it ot s ittt i i (S 2
Superintendent’s grain bars. ... — L | P— 4
Melter’s and refiner’s grain bars. . . _.........o..oiiiiiiiiiiiiiiiin. 8 14 22
Colner’s prain DAIS . .cony vivisis svveid o S0 45X %A SRSV ERS SRR 5 ey 4
yer’s grain bars..._... P3| 1 22
BWeep SAMPIeS. . . ... o.iiieiiiiie i ieaeaeeaieaeeaanaaa 32 32 64
Special a.ssa{ 23 ) o) 192 135 327
‘orest Service samples. ..o 208 203 411
TOEAN s smmsornss o s v o B e e e W R S SRR 5,249 | 1,703 | 6,052

In addition there were assayed for the Forest Service 32 samples for
copper, 5 samples for lead, 7 samples for zinc, and 1 sample for
platinum.
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NuMBER OF ACTUAL AssAYs MADE.

FINE GoLD DETERMINATIONS.

The reported finenesses of the refined gold melts were as follows:

Fineness. Melts. Fineness. Melts.

[
e G0 DN et et b

INgor FINENESS.

The reported finenesses of the gold ingot melts were as follows:

MELTER AND REFINER’S DEPARTMENT.

The melter and refiner received from the superintendent during
the fiscal year 1910:

|
Gold account. | 8ilver account.
Motal.

Amount. Total. Amount. Total.

Stand. oz. Stand. oz. Stand. oz. Stand. oz.
In bullion R 1,881,945.335 |......cucnunnn 018, 697.82
Returned prior to settlement. . 1,677,585.969 |.......ooiiiil 16,524. 70
Returned at settlement. .. . 204, 665. 805 603, 107.27

BUrDIUS: csccevosvamssessamrensnesns|omnsamrmmvasrews| 3060439 |svesvimnivenss

The surplus was recovered from unreported fractions of assays
and from fractional gains in weights of deposits.
The ingot melting room was in operation six months only.
. The sweeps cellar was operated for six months and treated 83,206
pounds of sweeps, and extracted therefrom 1,047.455 standard
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‘ounces of gold and 1,799.37 standard ounces of silver, and the result-
ing mill tails contained 296.654 standard ounces of gold and 1,871.51
standard ounces of silver.

; ﬁ?.eﬁnery operations covering a period of eight months were as
ollows:

Gold account. Silver account,
Metal.
Amount. Total. Amount. Total.

. 02. Stand. oz. Stand. oz. Stand. oz.
Delivered to the refinery............... 1,411,433, 731 |ooonieinann. 1,471,908.34
Returned prior to settlement...........| 1,378,938.811 |................ 1,417,073.87 {.cceevvnecannnn.
Returned at settlement in bars 32,965,222 ... ........o... 54,854.25 | . . ..........
Returned at settlement in sweeps...... TL556 |.vnvneeninnnnns 436.44 | .oooiiennnn..
1,411, 975. 589 1,472,364.56
LTy L P ] [ e 541,858 |.vovsunnnssainas 456.22

The refinery earnings were as follows:

Charges collected on bullion treated in refinery
Surplus bullion recovered.......................

The following melts were made:

Character of melts. Gold. | Silver, | Goldand | p,pq)

Ingot melts condemned: None. Remelts: Gold, 1; silver, none.

CoINER’S DEPARTMENT.

There was no coinage executed at this mint during the first six
months of the fiscal year 1910.

From January 1, 1910, the coiner received and operated upon
1,758,337.70 standard ounces of gold. He delivered to the superin-
tendent 1,252,977 standard ounces of gold coin, valued at
$23,311,200. The number of pieces coined aggregated 2,427,950.
The percentage of coin produced from the amount operated upon
was 71.26. The loss in the coinage operations was 42.99 standard
ounces, being 4.89 per cent of the legal tolerance.

The only work in silver during the fiscal year was in delivering to
the superintendent the coins that were left over from the previous
fiscal year, amounting to 32,873.37 standard ounces, valued at
$40,900, and aggregating 166,000 pieces.

In the process of cleaning up and reclaiming from sweeps, etc.,
there were recovered 27.32 standard ounces of silver. There being
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no operations of any kind in silver, other than as stated above, this
amount stands as a surplus during the fiscal year, but in reality it is a
recovery from the previous year’s operations.

The coinage was as follows:

Items. Pieces. Value.
1
Total BoIA. . .ottt b e 2,427,950 $23,311,200
Motal SIIVer. . ... i aaaieaaeans 168, 000 40, 900
Total colnage. . ... ... o 2,593,950 23,352,100

ASSAY OFFICE OF THE UNITED STATES AT NEW YORK.

The report of the business of this office for the fiscal year 1910, is as
follows:

Bullion received. Deposits. | 4 e;l)?):-lts. Sgﬁ%gg_d Coinage value,
7511 SO —— 10,517 1| 3,103,623.674 | $57,741,835.87
L e m— 1,786 33| 2,557,913.85 2,976, 481. 57
Total. Lo 12,303 L7 N PO 60, 718, 317. 44

The gross weight of this bullion was 5,384,915.29 ounces, a decrease
from last year of 2,213,069.70 ounces.

The value of the foreign gold bullion and coin deposited was
$12,936,181.26, an increase over last year of $1,385,131.33.

The value of the domestic gold bullion and coin deposited was
$44 805,754.61, a decrease from last year of $3,378,537.12.
; l'll‘he source of domestic gold bullion and coin received were as
ollows:

From new production in United States and Territories $5,013,870. 54
From frivabe refineries. . o oousvws s s wewawas s 34, 087,869. 23

From jewelers’ bars, plate,ete. ................. 3,934,982. 79
From redeposited bullion. ...................... 10,310. 23
From United Btates gold coin of light weight. . . 858,721, 82

TPOAL. csrsmamiuie s wuscmsmmearmsraressarars +ism s wam s e s 78 S B S S 44, 805, 754. 61

This statement shows a decrease compared with last year in the
amount of gold bullion received from private refineries of
$2,427,935.08, and an increase from gold coin of light weight of
$322,739.67.

There was received from the United States mint at Philadelphia,
during the year, fine gold amounting to 55,419.062 standard ounces,
and fine silver amounting to 1,654,883.95 standard ounces.

Redeposited gold bullion consisted of 545.102 standard ounces gold
contained in fine gold bars made at this office and 9.073 standard
ounces contained in unparted bars made at the United States assay
office, Charlotte, N. C.

As parting operations have not been resumed, the unparted bullion
received during the year has been transferred to the PUnited States
Mint at Philadelphia, for treatment. Those shipments amounted to
2,418,038.48 ounces gross, containing 886,204.640 standard ounces of
gold and 1,481,161.21 standard ounces of silver.
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The amount of bullion delivered to the melter and refiner and by
him returned to the superintendent during the fiscal year 1910, was

as follows:
Delivered to | Returned by
Bullion. melter and melter and
refiner. refiner.
Stand. oz. Stand. oz.
IOL s s e S S S S T R 3 O TR TA I3 3,205, 474.192 2,949, 692. 248
BIIVEr i insvsimmmmsmammpmi: sy ices F g svs Sr s SEes sy STemsws s 2,651, 519. 47 2,529,612.19

The grains and fluxes from the deposit melting room yielded
$5,802.97, and the sweeps (52 barrels) $5,110.27.

There was stamped during the year 56,099 gold bars and 14,016
silver bars. In the previous years there were stamped 47,434 gold
bars and 13,379 silver bars. Gold bars issued to depositors of buﬁion
for domestic use, $3,589,277.87. QGold bars exchanged for gold coin
for domestic use, $23,332,333.28. Total gold bars 1ssued for use in
the arts, etec., $26,921,611.15, showing an increase of $4,391,810.85
compared with last year.

Tlll)e value of gold bars exchanged for gold coin for export was
$355,381.93, being a decrease compared with last yearof $17,035,514.33.

The income from the exchange of gold bars for gold coin was
$11,940.49, and from special assays $1,898.

The force employed 1n this office at the close of the year including
the superintendent, assayer, and melter and refiner, numbered 75,
distributed as follows:

GenBERL ABPRAIUIIBRIE .o ccwsninmsmmmmsmomm somonsss sssmsssssinsasnsnis o ssioms i w5485 R B

Assayer’sdepartment .. ... .....oiiiiiiiiiiiiiaiiio,
Melter and refiner’s department

No settlement was made at the close of the fiscal year, it being post-

oned one month and made coincident with the transfer from Mr.

ingsbery Foster, superintendent, up to the close of July, to Mr.
Daniel P. Kingsford, who then succeeded him.

The surplus bullion turned over at that time, recovered by the
melter and refiner during the 13 months ending July 31, 1910, con-
tained 126.872 ounces of gold and 1,411.48 standard ounces of silver.

During the fiscal year the foundations for the new refinery have
been completed and a large part of the framework erected.

For greater safety during this construction work $10,000,000 in
fine gold bars were transferred to the subtreasury for storage under
the seal of the superintendent.

All the operations of the office have been conducted under very
difficult conditions during the year, every department being very
much crowded and hampered by the changes an(F curtailment of space
and light in the present building incident to the erection of. the new
refinery.

ASSAYER’S DEPARTMENT.

The following is the report of the operations in the assay depart-
ment during the fiscal year 1910:

There were assayed 10,517 melts of gold deposits, and 1,786 melts
of silver deposits, a total of 12,303 melts, involving 61,505 assays.
The fine gold and silver melts assayed were 375 and the fineness was
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stamped upon 55,954 bars of gold and 6,475 bars of silver, a total of
62,429,

Special assays numbered 928, being largely articles of jewelry and
manufacturer’s samples.

Assays were made on 134 barrels of sweeps and on 155 consolidated
melts for shipment to the mint, with the usual incidental ones for the
melter and refiner, etc.

All cupels used were made in this department.

MEeLTER AND REFINER’S DEPARTMENT.

The followin% is a statement of the business of this department
during the fiscal year ended June 30, 1910:

Items. Welght. Gold. Silver.
Gross oz. Stand. oz. Stand. oz.
Settlement metal of June, 1909.......................... 199, 156. 66 101, 406. 808 92,757. 55
Gold deposits.................. 3,114,623.236 | 3,066, 361.797 212, 536. 64
Silver deposits 2,270, 292. 05 37,261.877 2,345,377.21
Deposit melting-room grains and fluxes. 5, 612. 52 443.710 - 848.07
T — T — 5,589, 684.466 | 3,205,474.192 2,651, 519. 47

The melter and refiner returned during the year the following
bullion:

Number of bars.

Kind of bars. Gold. Silver.
Gold. Silver.

Stand. oz. Stend. oz.
2,011,113.772 674,317.94
B1,904..776 [.ocosmmpmenmonns
20 | oo scssenssasmane 373, 586.34

886, 204. 640 1,481,161.21
469. 060 546.70

2,049, 602.248 2,529,612.19
255, 781. 944 121,907.28
3,205, 474.192 2, 651, 519. 47

There were delivered to the superintendent 98 barrels of melter
and refiner’s sweeps, containing 469.060 ounces standard gold and
546.70 ounces standard silver.

: l’.ll‘he operations of the melter and refiner’s melting room were as
ollows:

Items. Gold. Silver.

Stand. oz. Stand. oz.

Sent to melters and refined by fluxes .. ..ooooviriiiiiiiii it 2,251,149, 211 355, 505. 44
Unparted barsmelted...................... . 297, 358. 761 232, 406. 18
Mixed deposits of gold coin melted 52,171.45L. |. oo nmwamsnsime

4101 121 SRS PR R 2, 600, 679. 423 587,011. 62
Returned from melters: Tops, bars, etc., sweeps and other sources........ 2 5:;’3' %égg 58{’ %g

B Y 2, 600, 767. 455 589, 038.72
Apparent gains. ... ... it aae 88.032 1,127.10
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One hundred and twenty-six and eight hundred and seventy-two
one-thousandths ounces standard gold and 1,411.48 ounces standard
silver were returned in settlement of July 31, 1910, in excess of
~ amounts debited to melter and refiner.

The apparent sources of above amounts in excess are as follows:

Gold. 8ilver.

Items.
Apparent | Apparent | Apparent | Apparent
gains. osses. gains. osses.

Stand. 0z. | Stand. 02. | Stand. oz.
232.3711 580,02

Bilver bars. ...

Assayer’s account............ 288.44 |
(L1 T 1y s [ (> (1 (F T ——
1, 525.78
114, 31
Net total apparent gains. .............ccooevven.n. 126.872 |....oneen... 1,411.48 |.ooooonaone

There was an allowance during 12 months of 162.323 ounces
stagdard gold on small bars for which this department received no
credit.

THE MINT AT NEW ORLEANS.

The following table shows by weight and value the gold and silver
deposited during the fiscal year 1910:

Metals. Deposits. Séa‘gggsr d C‘;);{ggg
QO ccsmmrssmiin s s S S SSSE S o 836 | 47,151.035 | $877,228. 56
BIIVEL oo wivmmmmmemis s s s e S S s DR S SRR SRR 45 | 94,332.21 109, 768. 39
Total..: sorpransssnomnmarmmossr s s F A BRI E SR S 881 lovws svmann - 986, 996. 95

Included therein are 192.521 standard ounces of gold and 1,515.89
standard ounces of silver surplus recovered by the melter and refiner
in his operations during the 11 months ended May 31, 1910.

The greater portion of deposits of gold were from Mexico, Central
and South America, and contained 40,288.749 standard ounces, of
the value of $749,558, while the deposits of domestic subsidiary coin
transferred from the Treasury contained 61,412.90 standard ounces
and those purchased over the counter contained 153.05 standard
ounces, a total of 61,595.95 standard ounces of the value in new
subsidiary coin of $76,598.37.
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The following table shows the country from which the bullion was
received:

Gold. Silver.,
Countles. Standard Standard
ar ar
ounces, Value, OUICES. Value.
MOXICO. . . .enit i e 17. 447 $324. 59 5.85 $6. 81
NICArAEUA. « ..o veiieeiiiii i taaeireaiaerieaaaaes 38,240.022 | 711,442.27 | 17,646.54 20, 534. 16
Guatemala. .. ... .. .. iiiiiiiieaaaea 1,405.475 | 26,148.87 142.62 165.95
Honduras. . .......coiimiiiiiiiiiiiiiiiiiieiiiaeiaanns 588.853 | 10,955. 40 189.38 220.37
Colombla. .o s vocinsvonssmnverspppsesssevmssvg oy v 36. 952 687.49 12.77 14.86
B 40,288.749 | 749,558.12 | 17,997.16 20,942.14

ASSAYER’S DEPARTMENT.

The work of the assayer’s department of the mint consisted chiefly
of assay determinations for the value of gold and silver deposits, being
881 in number. There were also made 151 assays of mass melts, fine
and grain bars. The balance of the work was in agsaying samples of
E)uﬁlion, sweeps, and special bullion, making in all 1,099 assays as

ollows:

NUMBER OFDEPOSITS AND PURCHASESAND BARS RECEIVED AND ASSAYED DURING
THE FISCAL YEAR ENDED JUNE 30, 1910.

Classification. Gold. | Silver. | Total.
838 45 881
issued 52 18 70
Melter and refiner’s mass melts. 251 ....... 25
Superintendent’s bars.......... . 12)........ 12
ter and refiner’s grain bars. ... ... ... iiiiiiiiiiiiiiiiiiiiiiiiiaa.. 5 3 8
Melter and refiner’sfinemelts. . ... .. .. .. o .iiiiiiiiiiiiiiiiiiiiiaaaa. 2; 1; 3§
................ . . 3 2
........ 3 3
2 leswemws 2
4 ... 4
..................................................................... 1,005 o4 | 1,009

MELTER AND REFINER’S DEPARTMENT.

The amount of gold and silver received and operated upon by the
melter and refiner from July 1, 1909, to the settlement of his accounts
May 31, 1910, was as follows:

Bullion. ‘ Gold. Bilver.

Standard oz. | Standard oz.

Bullion received. . .... 171,651. 55
Bullion returned 173,167. 44
SUIPIUS TOCOVETCA - - < - oo em e eeeeoe e eeeee e eeee e e e e meeeeeaeans { 192, 521 1,515.89

The refinery operated upon 31,545.985 standard ounces of gold and
73,329.05 standard ounces of silver, of which there was an apparent
gain of 42.995 standard ounces of gold and 100.03 standard ounces of
silver.
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Silver bullion upon which charges were collected contained 17,148.88
standard ounces; silver bullion owned by the Government, upon which
there were no charges, contained 56,080.14 standard ounces.

There were 45.584 standard ounces of gold and 585.58 standard
ounces of silver recovered from eight barrels of sweeps from the
various workrooms of this department. There were also made 996
melts of bullion of all kinds.

CoIiNER’S DEPARTMENT.

There were no operations in this department during the fiscal year.
OPERATIONS OF THE MINOR ASSAY OFFICES FOR THE FISCAL YEAR 1910.

Mint at Carson.—The deposits of bullion at this mint amounted to
$1,344,718.37, a reduction in the value of deposits from 1909, due to
the discontinuance of deposits by certain mines.

The earnings for 1910 amounted to $6,432.05, exceeding those of
1909 by reason of a clean-up of slag, etc., while the expenditures for
1910 were $14,950.35, or $1,817.26 more than for 1909. The neces-
sary operations required to handle the above bullion show a total of
5,629 assays. In addition there were 44 assays of ores and 14 assays
of bullion.

Assay office at Boise.—The value of deposits during 1910 at this
office amounted to $821,347, being $261,268.98 less than for 1909.
This decrease is claimed to be due to the extremely cold weather,
which prevented to a great extent mining operations.

The earnings for 1910 were $3,110.55, being $1,542.21 less than for
1909, while the expenditures for 1910 amounted to $13,822.20 and
exceeded those of last year by $511.96.

There were made, in addition to the regular assays required for
the determination of the value of bullion for payment of deposits,
628 assays.

Assay office at Helena.—The value of the deposits received during
1910 amounted to $2,013,632.58 and exceeded those of 1909 by
107,621.07, which apparently is due to the increased output of
Montana bullion deposited at this office. The earnings for 1910
amounted to $3,438.22, $888.08 less than for 1909, while the expendi-
tures were $21,841.74, or $594.82 less than in 1909,

There were 3,625 assays made at this office, which required the
manufacture of 9,000 cupels. There were 40 mass melts made from
574 bars weighing 17,118.85 ounces and valued at $272,560.95.

Assay office at Charlotte—The deposits of bullion at this office
amounted to $89,231.66, a reduction of $21,831.90 below the deposits
of last year. The earnings for 1910 were $911.78, against $1,166.06
for 1909. The expenditures were $4,212.04, being $282.25 in excess
of those for last year.

In addition to the regular assays for deposits 126 assays of ores
were made. .

Assay office at St. Louis—The deposits of bullion at this office
during 1910 amounted to $725,665.67 against $554,588.53, the value
of deposits for 1909, the increase of $171,077.14 being due principally
to the increased deposits made by private refineries at Cl?.icago and
Cincinnati. The earnings for 1910 were $799.17, an increase of
$122.44 over the amount reported last year. The 1910 expenditures
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were $3,742.32, exceeding those of 1909 by $35.67. In addition to
the regular work of the office there were 25 assays of ores and 29
speciaig:ssa s of bullion. )

Assay o‘ﬁiyee at Deadwood.—The deposits received at this office were
of the value of $734,934.53, compared with $1,329,965.43, reported
for 1909. The reduction of $595,030.90 is assumed to be due to the
destruction by fire of a large milling plant. The earnings for the
year 1910 amounted to $2,385.17, a gain of $12.29 over those of last
year, while the expenditures amounted to $7,629.17, or $99.07 less
than in 1909.

There were 416 assays made during the year for the determination
of platinum, gold, silver, copper, lead, tin, and iron. Of these, 113
were made for the Forest Service and 18 for the General Land Office.
There were required for this work 2,500 cupels, which were made in
this institution. '

Assay office at Seattle—The value of deposits at this office is
reported as $12,196,785.81, against $19,314,127.29 for 1909, a reduc-
tion of $7,117,341.48, which 1s accounted for by diminished deposits
of bullion from Alaska as well as foreign crude and refined bullion.

The earnings for 1910 were $19,394.66, being $6,108.42 less than
for 1909. The expenditures were $42,498.51, against $44,669.29 for
1909.

There were 2,133 deposits, requiring 4,800 assays, using in the
operations 12,000 cupels manufactured in this office.

There were 51 special assays of bullion and 112 assays of slag from
the melting room. There were 64 assays for gold and silver and 29
assays for copper made for the Forestry Service.

The average fineness of the bullion deposited was 0.8673 gold and
0.119 silver. For convenience in shipment to the mints for coinage,
1,551 bars, each under 400 ounces in weight and aggregating
72,527.87 ounces Troy, were remelted into 67 large bars.

; l'll‘he source of the bullion deposited during the fiscal year was as
ollows:

‘ Total coining
Source. Gold. Silver. value.
Stand. oz Stand. oz.
3,263. 45 645,77 . $61,466.
5,863.716 978. 69 110,231.23
6,906. 850. 65 129,485.5
1,972,876 355.92 37,118.83
3,331.876 465. 60 62,530. 18
1,028, 1,337.48 392,786. 95
222,420, 617 25,037.60 | 4,167,304.28
8,229, 1,736.70 155,125.09
300, 250. 791 43,327.37 | 5,636,477.47
AE e BT N ————— 573,273.975 74,735.78 | 10,752,526, 54
British Columbia gcrude). - ...| 56,602.168 11,269.31 | 1,066,176.98
British Columbia (refined). 7,241.036 [.............. 134,716, 95
Yukon territory............ - 8,516,791 1,819.71 160, 569. 41
Allothers.....c...uvennnn. P 4,356. 137 1,504.27 82,795.81
TOtAL. .. e ietnieieeee e 649, 990. 107 89,329.07 | 12,196, 785.81

Torar, NuMBer oF DErosiTs RECEIVED FrRoOM THE OPENING OF THE INsTITUTION
oN Jury 15, 1898, To THE CLOSE OF BuUsiNEss JuNE 30, 1910.

Number of Aeposits. csu s viwivsormris s ssinn s S5 vavi 45 SN SR tm s m o mams messsmas e s 46,303
B 4 e L I 11,089,830. 93
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Source.

. $42,379,274. 17

Tanana 37,977,904. 34
Balance of Alaska. . 8,661, 503. 36

TOIALIOL ATRSIER . o cvoiouomicinsrasissianeronssas rsssmssnrs 5w s oS a8 s ST S TR SRS RS .... 89,018, GSI.E
British Columbia; Canada. . .:qcocoisevsrammmmmsisosirssnrsamsaenssnnseanssnes .... 12,406,178.62
Yukon territory. Canada. . ... cvisivinsninte spevissanss ses e arsinsd sns e Ees 86,625, 363. 97

QT o A i S . 2,070,259.74
T DR 190, 120, 484. 20

Assay office at Salt Lake.—The value of bullion deposited at this
office amounted to $904,156.37. The earnings for 1910 were $1,508.91
and the expenditures $15,071.12.

There were 333 deposits requiring assay and 5,000 cupels used in
the operations of this institution, which were made on the premises.
To facilitate shipment of bullion to the mint there were 265 bars, all
under 300 ounces, massed into 13 larger bars, the total weight of
which was 8,294.45 ounces.

OPERATIONS OF THE MELTER AND REFINERS AND THE COINERS FISCAL
YEAR 1910.

The quantity of precious metals operated upon in the different
departments of the mints and assay office at New York during the
fiscal year 1910 aggregated 15,036.212 standard ounces of gold and
26,393.567 standard ounces of silver. The figures in the table
following are the actual figures as obtained at the settlement of the
accounts.

GOLD.
Legal
Amount allow- Amount T Lg‘ss
Institution and depart- | delivered | anceon returned - ted |Surphus| Was legal
ment. by su&)erin- amount | to superin- Lt urp: age. aﬁg:,_
tendent., de- tendent. pon. ance.
livered.

Philadelphia Mint: * Stand. oz. | Stand.oz.| Stand.oz. Stand.oz. |Stand.oz.| St.oz. | P.ct.
Melter and refiner. . ..| 1,839,490,674 1,839. 401 1,840,816.0?7 1,529,737.684{1,325.413}. ... ... .|.ceunnn
Colner............... 307,521.140) | 153.760| 307, 588.016 31,048. 2R (| RS

San Francisco Mint:

Melter and refiner. . .| 4,696,083.047, 4,606.083( 4,605, 908.342| 4,696,083.047|......... 84, 705 1.82

Colner............... 2, 469,078. 498| 1,234.539| 2, 469, 081.158] 2, 266, 857. 546 2,000 o0 wiwn i swensn
New Orleans Mint:!

Melter and refiner.. .| 189,291.965 189.201| 180,484.486] 189,484, 486{ 192,521

Denver Mint:
Melter and refiner. _ .| 1,881,945.335| 1,881, 945( 1,882,251,774] 1,882,251.774[ 306. 439
OM@rL o sws cemsswn 1,758,337. 700, 879.168 1,758,204.710| 1,758,337.700!.........
New York assay office:
Melter and refiner. . .| 3,755,220.626| 3,755. 221| 3,755,347. 498| 2,682,372.952] 126.872f........0........

Total:
Melter and re-
{147, 12, 362, 031. 64712, 362. 031|12, 363, 898. 187/10, 879, 929. 943(1,951.245] 84.705{........
Colner........... 4,534,937.338| 2,267, 467| 4,534,963.834| 4,056,243.546) 60.536f 42.990{........
Grand total........ 16, 896, 968. 985/14, 629. 49816, 898, 862. 071|15, 036, 173. 4892, 020. 781| 127.695._..._..

1 From July 1, 1909, to settlement May 31, 1910. % From July 1, 1909, to settlement July 31, 1910.
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SILVER.
Legal
Amount allow- Amount Amount L&ss
Institution and depart-{ delivered ance on returned operated | Surplus. Wasf legal
ment. by superin- | amount | to superin- %e - urplus.| goq, all(g)w-
tendent. de- tendent. pon. ance
livered.

Philadelphia Mint: Stand. o2. |Stand.oz.| Stand. oz, Stand. oz. |Stand.oz.| St.oz. | P.ect.
Melter and refiner...| 6,825,648.72| 10,238.47| 6,822,418.53| 7,151,502.88|......... ,230.19| 31.54
Colner ;s v vwvwnss s 4,174,142.49] 4,174.14] 4,173,828.64] 3,936,902.10|......... 313.85, 7.51

San Francisco Mint:

Melter and refiner.. .| 6,761,007.10 10,141.51| 6,763,554.15] 6,761,007.10| 2,547.05|........|.cc0.0us
Coiner............... 7,403,812.30| 7,403.81 7,400,921.86( 7,048,701.43......... 2,800.44;  39.03

New Orleans Mint:1
Melter and refiner... 171, 651. 55 257. 48 173,167. 44 173,167.44] 1,515.89|. . ... |cceeenns

Denver Mint:

Melter and refiner... 618, 697. 82 928.04 619, 721. 97| 619,721.97) 1,024.15). ... ifennannns
€L cnamsnmsvovaes 89,777.05 89. 80 89, 804. 37, 89, 804. 37 27.82|. e ivenie o saeaae

New York assay office: 3
Melter and refiner...{ 2,808,010.04| 4,213.51 2,810,421.52 612,759.611 1,411.48). ... ... |........

Total:
Melter and re-
finer........... 17,186, 015. 23| 25,779.01] 17,189, 283. 61{ 15,318, 169. 00| 6,498. 573,230. 19
Colner........... 11,667,731. 84} 11,667.75) 11,664, 554.87( 11,075, 407. 90 27.32/3,204.29|........
Grand total........ 28,853, 747.07) 37,446.78| 28, 853, 838. 48 26, 393, 566. 90| 6,525.89/6,534.48}........

! From July 1,1909, to settlement May 31,1910

2 From July 1, 1909, to settlement July 31,1910.

OPERATIONS OF THE INGOT MELTING ROOM, FISCAL YEAR 1910.

. The following table shows the amount of bullion converted into
ingots by the melter and refiner and the amount of coin manufac-
tured by the coiner, with the percentage of coin produced to the

amount operated upon:
GOLD.
Melter and refiner's workings.
Coinage mints. Melts for ingots (Rumber).
Converted into
ingots. Con- Re- Wastage.
Made. | gamned. | melted.
Stand. o0z. Stand. oz,
Philadelpha.ccccorivsuscsmsvsnssemamans 155, 588. 010 L o e
San Francisco 2,189, 675. 460 763 |ocooennn. 27 43.869
New Orleans®, .....vurmminnmieiniecncesfieieciaeeeeea]aereeeeeeceeiiiiie e
DeNVer. v o v e ciee e cieicieeaeraaaaan 1,772, 606. 580 203 |.......... 1 326. 386
Coiner’s workings.
Ingots received. Percent-
of per-|
Coinage mints. R . foct coin
mount o] 'oin pro- pro- "
Redelivery | Delivery of | erated upog-. duced. | duced to | YV asiage.
of 1609, 1910, amount
operated
upon.
Stand. oz. Stand. oz. Stand. oz Stand. oz.
Philadelphia.............. 1 08,435.200 | 209, 085.200 31,048, 300 23,713. 157
San Francisco. .| 272,381,850 |2,189,614.600 (2,266,857.546 |1,280,674.375
New Orleanss.....vvonsc|icisssms sovsnsfomsnavsumsesrs[sssvprnssosnve|svmre sonsavpss
SOVET. o eemmeoennnnnnnns 13,011. 480 |1,755,326.220 [1,758,337.700 |1,252,977.000 71.26 42.000
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SILVER.
Melter and refiner’s workings.
Colnage mints. Melts for ingots (number).
Converted into
ingots. Con- Re- Wastage.
Made. | gemned. | meited.
y ]
Stand. oz, Stand. oz.
Philadelphia . .o coovionen sospmeassasss ...]  3,748,364.40 966 1 4 1,
San Francisco. . cocoocvvniinniiaiicanan. 6,288,197.50 3,646 3 Ry L I
Coiner’s workings.
Ingots received. Percent-
age of per-
Coinage mints. momton. | o oot coln
mount op- n pro- Do | ywast
Redelivery | Delivery of |atedupon.|  duced. | duced to e
of 1909. 1910. operated
upon.
Stand. oz. Stand. oz. Stand. oz. Stand, oz. Stand. uz.
Philadelphia.............. 180,182.20 | 3,966,018.40 | 3,936,902.10 | 2,340, 252. 55 63.19 313.85
San Francisco. 801,987.75 | 6,215,401.14 | 7,048,701.43 | 4,171,489.02 58.17 | 2,890.44
New Orleans3. PR I R PRI PPN KPP
Denver.......ocooveenn... 1 36, 970. 00 52, 807. 05 89,804.37 32,873.37 |-cocia e
NICKEL.
Melter and refiner’s workings.
Colnage mints Melts for ingots (number).
Converted into
ingots. Made Con- Re- Wastage.
* | demned. | melted.
Troy oz. Troy oz.
Philadelphia. .coveemiinnenninniiiii. 5,191, 652. 40 1,605 |ocoenee ool
Coiner’s workings.
Ingots received. Percent-
Coinage mints. a‘%ecg gg-
Amount op- | Coin pro- pro- Wast
Redelivery | Delivery of | €™ated upon. duced. (:ialzleegn tg age.
of 1909, 1910 ope;’m 4
upon.
Troy oz. Troy oz. Troy oz. Troy oz. Troy oz.
Philadelphia.............. 360,767.80 | 5,191,652.40 | 5,237,617.20 | 2,742,310.08 49.39 | 5,971.37
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BRONZE.
Melter and refiner’s workings.
Colnage mints. Melts for ingots (number).
Converted into
ingots. Con- Re- Wastage.
Made. | semned. | melted.
Troy oz. Troy oz.
Philadelphia. . .coooioiiiiiiiiinii 23, 635,100. 40 8,492 |... ... ]eeeiiinnns 85, 009. 47
Bal: PIANCIS00: o-u cnsivismnsiamiminio sinininiass ainieainis 1,302, 438. 50 905 [ oo 2,324.84
Coiner’s workings.
Ingots receivad. Percent-
of per-
Coinage mints. ot o R
mount op- n pro- pro- ;

Redelivery | Delivery of |€rated upon. | duced. | duced to Wastage.

of 1900 1910, amount

operated

upon.
Troy oz. Troy oz. Troy oz. Troy oz. Troy oz.

Philadelphia.._._ .......... 3,414, 393. 50 (23, 635, 109. 40 {26, 901,807. 90 (14,425, 498. 70 53.33 | 54,9809.90
8an Francisco............. 3,922.48 | 1,302,438.50 | 1,007,617.70 680, 639. 68 56.76 | §,173.92

1 Unfinished coin.
3 Operations on gold confined almost exclusively to unfinished coin.
3 Operations suspended.

PERCENTAGE OF LOSS IN MELTING OF DEPOSITS, 1910.

In the statement of percentages of loss appended hereto there is
shown a wide difference of loss in melting similar grades of bullion
deposited at the several offices connected with the service. This is
accounted for by the crude condition in which many of the bars are
presented.

Num- | Kin re | AT o Mis (e |5
Mints and assay offices. Ser | and | Dust. | o0 BB | LeS | cella- (o B SO
. gets. | elry.
posits. | DBS- | torted. Deous, &
Philadelphia. coeenneennnnnn.. 3,897 | 0.55 | 5.730 | 5.740
San Francisco............... .- 075 3.256 | 4.757
New Orleans. .. st - 881 717 4.438 |........
S - .208 | 3.001 | 1.674
.102 | 4.636 | 5.848
1060 | 1.004 | .740
2,388 | 4.761 | 3.027
5.416 5.012 4.856 |.
.920 | 7.747 | 6.730
.036 | 3.367 | 7.468
.070 | 3.983 | 10.958
.023 ] 3.553 | 5.560 |.
L0091 ] 5.693 | 3.249

The percentage of loss in melting bars exchanged for coin was 0.284
and on return bars 9.240, occurring at the Denver Mint.

72663°—11——4
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WASTAGE AND LOSS ON SALE OF SWEEPS AND GAINS FROM OPERATIONS.

The value of the precious metals wasted in the metallurgical and
mechanical departments was $5,676.09. A loss of $4,912.75 occurred
from the difference between the assay value of the bullion contained
in sweeps sold and the amount received for the same, as described
in the following table:

WasTAGE AND Loss oN SALE or SWEEPS.

Mint at—
Assay
Ttems. ootager | sam B N ofice 8t | Total.
el- | San Fran- ow
phia. clsco. | Orleans, | Denver- | York.
Melter and refiner’s gold wastage.....|..._......_. $1,575.90 |.ooiiifeniein ool $1,575.90
Melter and refiner’s silver wastage. $1,663.17 |............ INESPORIN SN N——— 1,663.17
Colner’s gold wastage. ...c..coevmeneificiieiiiafooeenann IRREPRIN I 7' o) | CRS——— 799. 81
Colner’s silver wastage " v T 1 | O O T — 1,637.21
Loss on saleof sweeps. ................ . 1,966. 68 $1,010.20 | 4,912.75
Totaleuensernecimaenacacnann 2,657.01 5,018. 19 766.07 | 1,137.37 | 1,010.20 | 10, 588.84
Pald as follows:
From contingent appropriation.. .| 1,065.83 2,083.19 766.07 855.86 |...oennnnn 5,670.95
From t; and reﬂnfng appro-
)¢ 714 1)1 ORI 1,501.18 | 2,035.00 |.......... 281.51 { 1,010.20 | 4,917.89
Totaleucn e ceeeneaen 2,657.01 5,018.19 | 766.07 | 1,137.37 | 1,010.20 | 10,588 84

The wastage and loss on sale of sweeps amounted to $10,588.84.
Against these losses there were gains arising from the operations in
bullion during the year aggregating $116,543.30, as follows:

Character of gains. Flsfg'}oy ear

Surplus bullion returned by operative officers. . ...t $40, 797. 53
Precious metals recovered in grains and sweeps..........ooioiiiiiiiiiiiiiiat L...|  26,0006.88
Net gnlns on bullion shipped from assay offices to the mints for coinage. - - 4, 508. 89
Recetved in excess of assay values of melter and refiner’s sweeps sold 457.82
Charges for treatment of deposit meltln& room sweeps. . . ¥ 807. 88
Gain on light-weight United States gold coin for recoinage......... 220. 26
Value of bulllon recovered from cleaning refinery pipes after settlem: 1,088. 45
Receipts from the sale of hy-produets.......cocerienvrieiiianiann.n . ..] 41,836.82
Amount recovered on account of embezzlement..........oriiiiiiniiiiiiiiiii i 818,77
Ly 116, 543. 30

Deducting the incidental gains on bullion operated on from the
value of the total wastages and losses on sale of sweeps, there has
been a net gain in the operations of the mints during tﬁe fiscal year
of $105,954.46.
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RECEIPTS AND DISPOSITION OF GOLD BULLION, FISCAL YEAR 1910,

The receipts of gold.bullion at the mints and ass
gated $166,904,784.96, as shown by the following tab

Iy offices aggre-

. Deposited.
Surplus | Redeposited—
Institutions. Ugimﬁt?es bullion Reeepr)tsslIrom Total.
Deposits. coin traps- | Tecovered. | assay offices.
ferred for *
recoinage.
Philadelphia. . ............ $1,535,289.56 | $2,213,740.31 {1814,771.90 | $20,314,147.54 | $24,077,949. 31
San Francisco. ] 34, 750 377.%4 ,292.65 1,266. 24 7,659,097. 19 42,412,034. 02
New Orleans. | 73, 228, 57 24,010.40 |.cicimnenncnnnnn 5 238. 97
Denver....... | 14, 704 274.40 |.. 11,661. 06 7,533,903. 93 22,249, 839. 39
New York 57 741,835.87 |1 ,400. 80 | *1,031,052.31 58,778, 378.98
Carson. ... 30262674 v X 77
Helena....... l 938, 916.67 |.. 335.
ofse......... 7,997.72 |..
Charlotte..... 88,387.51 |.
8t. Louis..... 723,929. 92
Deadwood... 676,005.98 |
ttle_........ 12,090, 312.16 {.
Salt Lake City............ 883, 894. 54
A
Total................ 128,107,167. 58 2,215,032. 96

1 Of this amount $217.07 was gained on United States ligh

2 Of this amount $10.21 was

ed on shipments to P

3 Fine bars received from Philadelphia Mint.

welght ooln melted

elphia M

The disposition of gold bullion contained in the above table is as

follows:
Shipped to Bars
Bars paid Sold in Wast-
Institutions. the mint for exchanged | Colnage. Total.
depositors.| "o oimage. | SWe€PS: | “for coin, age.
Philadelphia.’. .. $279,195. 85(181,031,052. 31{$14, 633, 81|$7,373, 683. 54| $441,175. 0081, 119, 85! $9, 140, 860. 36
(1) | A———— 4,639. 21| 9,057, 449. 93(23, 826, 500. 00| 1,575. 90| 32,934, 488. 95
13, 872. 00] A 33,834. 57
.............. y 7 23,328, 396. 12
16, 487,528. 19 43,771,611. 89
1,288, 989. 7 1,288, 989. 7.
1, 967, 699. 80| 1,968, 075. 24
791, 446. 58 »446.
88, 407. 78 88, 578. 26
734, 541. 07 734,541, 07
s 690, 571. 00 . 2 690, 571. 00
12,543,021.10|. .12, 543 021.10
901,033. 901,
Total...... 3,935,817, 80, 36,538,162. 62| 40, 293. 66/40, 118, 848. 68|47, 578, 875. 00| 3,498. 66128, 215, 496. 42

1 Fine bars shipped to New York assay office.

? Loss on shipments to Philadelphia Mint.
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BALANCES, RECEIPTS, AND DISBURSEMENTS.

Balances of gold bullion on hand June 30, 1909, and receipts, dis-
bursements, and balances June 30, 1910, at the mints and assay offices
are shown in the following table:

Balance on Receipts dur- Disbursements Balance on

Institutions. hand June 30, | ing the fiscal Total uping fiscal | 5288808 O,

1909. year 1910. year 1810. ! "
Philadelphia.......... $16,710,902.98 | $24,077,949.31 | $40,788,852.20 | $9,140,860.36 | $31,647,001.93
San Francisco.. ...| 31,808,687.41 | 42,412,034.02 | 74,220,721.43 | 32,934,488.95 41,286,232, 48
2,759,100. 66 877,238.97 3,636, 339. 63 33,R34.57 3,602, 505.06
4,974,794.29 | 22,249,830.39 | 27,224,633.68 | 23,328,396.12 3,806,237.56
7,231,244.51 | 58,778,378.98 | 66,000,623.40 | 43,771,611.89 | 22,238,011.60
, 438. 1,305,771.61 1,375,200.94 1,288,989.75 86,220.19
, 402. 1,939,251. 89 2,024, 654. 60 1,968, 075.24 56,579. 45
37,540.31 798,417.97 835,958, 28 791, 446. 58 44,511.70
................ 88, 578.25 88,578.25 88,578.25 [...cevun.nnn.n..
52,107.82 723,976.88 776,084. 70 734,541.07 41,543.63
27,167. 22 676, 465. 60 703,632, 82 600, 571. 13,001. 82
1,828,211.24 | 12,002,839.26 | 13,921,050.50 | 12,543,021.10 1,378, 029. 40
75, 629. 80 884,042. 83 959, 672. 901, 081. 58, 591. 09
65, 660,227.37 | 166,904,784.96 | -232,565,012.33 | 128,215,496.42 | 104,349,515.91

COST OF MAINTENANCE.

The deposits, earnings, and expenditures of the mints and assay
offices during the fiscal year 1910 were as follows:

COINAGE MINTS AND AssAY OrrFicE AT NEW YoORK, FiscAlL YEAR 1910.

Num- | Num- Value of deposits.
Tnstitutions. | PErf | berof Earnings. | Eypendi- | Employ-
posits. | posits. Gold. Silver.
3,807 | 1,976 | $24,005,005. 64 83,160, 030. 52 |$3,756,372.94 | $594,900. 15 360
8,108 502 | 42,412,034.02 | 2,154,413.07 917,514.27 364, 660,73 209
881 |........ 877,228. 56 , 768. 9,123. 86 58, 858. 40 23
4,141 551 | 22,244,138.15 505,907. 82 99, 396. 19 181, 879. 40 119
12,303 34 | 57,747,326.66 | 2,977,258.04 49,284.77 139, 396. 26 - 75
29,330 | 3,063 | 147,375,733.03 | 8,907,377.84 | 4,831,602.03 | 1,339,703.94 786

NoOTE.—The percentage of net earnings to deposits at Philadelphia is 11.59955, and at San Francisco
1.24051.

Minor AssAy OFFICES.

Value of deposits. Percent-

Number ageofnet
Assay offices. ggs(lif_ Earnings. Efggdj- expa &lses En;&loy-

S. - e~ .
Gold. Silver. posits.

1,119 | $1,305,771.61 | $38,946.76 | $6,432.05 | $14,950.35 0.63 8
848 798,417.97 | 22,920.03 3,110.55 | 13,822.20 1.30 10
850 1,9390,251.80 | 74,380.60 | 3,438. 21,841.74 .91 12
216 88,578.25 653. 41 911.78 , 212, 04 3.60 4
320 723,976, 88 1,688.79 799.17 | 3,742.32 .41 3
166 6, 465. 58,468.93 | 2,385.17 7,629.17 .71 5
2,133 { 12,002,839.26 | 103,946.55 | 19,394.66 | 42,498.51 .19 28
333 042. 20,113. 54 1,508.91 | 15,071.12 1.50 7
5,904 | 18,500,344.20 | 321,127.70 | 37,980.51 | 123,767.45 |.......... 177

1 Includes 3 temporary employees.
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FREIGHT CHARGES ON BULLION AND COIN.

The freight charges on bullion shipped to the mints bé the assay
offices and on coin shipped from the mints to the assay offices during
the fiscal year 1910 aggregated $46,385.68.

MOVEMENT OF GOLD FROM THE PORT OF NEW YORK.

The superintendent of the United States assay office at New York
has prepared the following tables, giving exports of gold through the
port of New York.

StareMENT oF UNITED STATES GoOLD COIN AND GoLp BuLLioN EXPORTED FROM
THE PoRT OF NEW YORK T0 EUROPE DURING THE FiscAL YEAR ENDED JUNE 30,
1910.

Rate
Date. Countries. Amount. of ex-
change.
4.8775
4.8775
4.8795
4. 8785
4. 8765
4,877
4. 8775
4. 8775
4. 8785
4.8785
REcaPITULATION OF GOLD EXPORTS TO EUROPE.
Classification. E France. England. Germany.
United Statescoln. . ... ... e $32, 164, 600 $600
Forelgn eoin ’ $500 f.............. 3,855
Total.ceiommsmmmmmimn o sassssavs rese e SR SRS 500 | 32,164,600 4,455
Grand total of eXports t0 EUrope. . ... o ooo it i eeeaaaaaas $32, 169, 555
Shlpr];eg to West Indies, Mexico, Ceniral and South America, Cuba, etc., during the same
perfod:
United States coin ... $37,032,310
Foreign coin ... 8,720,
40,753,278
Grand total of 01A @XPOITS. v eetenianaeti e tie i eieat e eeieeeaeeaaeaaaaan 72,922,833
The imports during the same period were as follows:
From Europe: From other ports (West Indies, MexIco,
United Statescofn....... ... ............ Central and South America, Cuba,
Foreign coin $3,868,150
Bullion 246, 159
Bullion in ore, ete 8,926

Total gold imports from Europe.. 4,123,235
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GOLD COIN.

The net exports of United States gold coin since January 1, 1870,

are as follows:

Period. Imports Exports. Period. Imports. Exports.
Jan.1to July1,1870.... ....cccnnnen $6, 384,260
Fiscal year— $101, 844,087
7 N 55,491,719 64,303,840
1 P 40, 391, 357 55,098,630
1 35,661, 863 77,789,892
1874 - sovmmwnvnsns 28,766,943 646,565
1875 - connpinnsrnas 59,300,770 8,402,216
1876. . cnerceannnnes 27,542, 861 27,425,587
1877 ceemeiiimannn 21,274,565 30,674,511
1878, o iaaanans $7,325,783 6,427,251 8,425,947
X870 ccsnmsissiess seomissans 3,654, 859 4,120,311 9,370,841
y [1T) TA————— 18,207, 559 1,687,973 18,041,
1881 ... 7,577,422 1,741,364 15,682,
I8B2. o cwveny suumes 4,796,630 29, 805, 280 54,409,014
1883. .. 8,112,265 4,802, 20,573,572
1884 ... 3,824,602 12,242, 021 22,632,283
1885 .. iiieiiaannn 3,352; 090 2,345,809 28,246,170
1886....ceemnnnnn. 1,687,231 5,400,976 66,126, 869
I88T cre wravamimsresvrszasiin 2, 3,550,770 86,329,314
3 [0, S 5,181,512 3,211,399
Gl — 1,403,619 4,143,939 1,187,822,9014
O 1,949, 552 3,951,736
1891 ..o, 2,824,146 67,704,900 Net exports..s...|.cooeene. . 776,025, 460
1892 . . - 15,432,443 42,841,963

STOCK OF MONEY IN

THE UNITED STATES.

On June 30, 1910, the stock of domestic coins in the United States
was $2,254,511,253, as shown by the following table:

OrriciaL TABLE oF Stock oF CoIN IN THE Unrrep States June 30, 1910.
Ttems. Gold. Silver. Total.
Estimated stock of coin June 30,1909, ...........cooveen.. $1, 574,906,904 | $727,685,265 | $2,302, 592,169
Net imports, United States coin, fiscal year 1910..........]ccccceeeneaann.. 2,052,816 2,052,816
United States coin returned in transports from the Philip-
ine Islands, fiscal year 1910, not recorded at the custom
T T - 114,970 14,970
Colnage, fiscal year 1910 .. ..... ... il 47,578,875 4,297,667 51,876,442
b7 | PPN 1,622,485,779 | 734,050,618 2,356, 536, 397
United States coin melted for reco e (face value).. 3,632,031 814, 362 4,446,393
United States coin estimated to have been used in the
E) o~ Y 3, 500, 000 100, 000 3, 600, 000
Net exports, United States coin, fiscal year 1910...... 84,278,751 |. ... .e..... 84,278,751
Amount deducted hy bureau of the mint for excess of
imports over exports of subsidiary silver coin, fiscal
VRALS IBBL=1910, v ommimmsvnire sroressss wrastonsisrmssiosusnzeistoimiose | miasmimmsasmomtarsorususmiass 9, 700, 000 9,700, 000
L1 o 91, 410,782 10, 614, 362 102,025,144
Estimated stock of coin in the United States
June 30,1910, ... .. ...l 1,531,074,997 | 723,436,256 2,254, 511,253

1 Of this amount $1,750 were In $1 pieces.

NoTe.—The number of standard silver dollars coined to June 30, 1910, was 570,272,610, which added to
the Hawaiian dollar coinage, 500,000, plus the number imported from the Phill‘pisaine Islands, 150,000, and

the number returned in
Since July 1, 1898, the number of standar

melted to June 30, 1910, has been 454,818
June 30, 1910, 568,§77,m8 standard silver

o total disposition of 3.
dollars, and $155,158,748

overnment tran(sipotts from the Philippine Islands,
silver dollars exported in transports has
since 1883 the number melted has been 188,964 (see this report,

fn

138,782, leavin,
s{lbsfdtary

680, equals 571,416,200.
been 2,495,000, and
. 13); and the number of Hawaiian dollars
in the United States on
'ver coins.
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BuLrioN 1N MinTs AND Assay Orrices JuNE 30, 1910.
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Bullion. Value,
(] S $104, 349, 516
BIIVEL (COBE): c5t m ot b Hr 5 S S0 R S S S R T T R T S SRS AR SRR & 3,642,
L 107,991, 564
MeTaLLic Stock, June 30, 1905, 1906, 1907, 1908, 1909, anp 1910.
Qoin 884 | 11 30, 1905. | June 30, 1906. | June 30, 1907. | June 30, 1908. | June 30, 1909. | June 30, 1910.
Gold......... !81,357.881,186 $1,472,995,209 |$1, 466,056, 632 |$1, 615,140,575 (81,640, 567,131 91,635,424, 513
Silver... 686,401, , 958, 705, 330, , 594, 595 733,250,073 727,078, 304
Total...| 2,044,282,354 | 2,160,954,129 | 2,171,386,856 | 2,338,735,170 | 2,373,817,204 | 2,362,502, 817

OwNERSHIP OF GOLD AND SILVER IN THE UNITED StATES JUNE 30, 1910.

Silver coin and bullion. Total gold
Gold coin ang
Ownership. and silver coin
bullion. Silver Subsidiary Silver Total an
dollars. coin. bullion. silver. bullion.
United States Treasury
[ R $241,792,322 |$17,247,756 {$19, 575,017 | $3,642,048 840,464,821 | $282,257,143
United States Treasury
(for certificates out-
standing)................ 802,754,199 1478,597,238 |... . ...voenfomnniniannnn 478,597,238 | 1,281,351,437
National banks (June 30)..| 151,129,801 | 13,455,754 | 18,641,256 |............ 32,007,010 | 183,226,901
National banks (for clear-
ing-house certificates)...] 70,975,000 ... .ooooi|oermmmiari et 70,975,000
Private banks and -in-
dividuals ............... 368,773,101 | 58,976,760 (116,942,475 ............ 175,919, 235 544, 692, 336
Total..coocvvvevavees 1,635,424, 513 [568,277, 508 (155,158,748 | = 3,642,048 |727,078,304 i 2,362, 502,817

LocaTrion oF MoNEYs oF THE UNITED StaTEs JUNE 30, 1910.

In national In other
Money. In Treasury. | banks June 30, banks and in Total.
1910. circulation.
METALLIC.
Gold bullion, . vouses ssvsnavas sosmmonas $104,340 518 | .cnsnmummmemnfmomssnmssosss $104, 349, 516
Silver bullion. . . ) L , 642,
Goldcoin...... 940,197,005 | ! $222,104,891 $368,773,101 1, 531,074,997
Silverdollars..........c.ceeiniiiain... 495,844,994 13, 455, 754 58,976, 760 568, 277, 508
Subsidiary silvercoin.................. 19,575,017 18,641,256 116,942, 475 155,158,748
Total metallic. .................. 1,563, 608, 580 254,201,901 544,692,336 2,362, 502,817
PAPER.
Legal-tender notes (0ld)................ 11,893,146 176,429,038 158,358,832 346,681,016
Legal-tender notes (act July 14. 1890)... (0 (i (R 3,662, 525 ,672,
National-bank notes. .................. 20,771,198 2 49,453, 446 634, 206, 089 713,430,733
Totalnotes..........ccoveevunnnn 41,673,819 225,882,484 796,227,446 | . 1,063,783,749
Gold certificates. . ... .................. 60,182, 670 266,702, 390 536,051,809 |................
Silver certificates..........coooviien.. 10, 519, 762 123, 439, 564 855,157,674 [............o...
Total certificates................. 70.702, 432 390.141,954 801,209,483 |................
Grand total.. ... ............... 1,675,984, 831 870,226,330 | 2,232,129,265 | 3,426,286, 566
1Includes $70,975.000 gold clearing-house certificates.

2 Includes $7,709,515 o? their own notes held by different national banks.
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EsTMATED STOCK OF GOLD AND SILVER IN THE UNITED STATES AND THE AMOUNT
PEr Carrra AT THE CLOSE oF EACH FiscAL YEAR SINCE 1873.

Total stockﬁg g?ln and bul- Per capita.
Fiscal year ended June 30— Population.
Total
Gold. Silver. Gold. | Silver. metallie.

41,677,000 $135, 000, 000 $6,149,305 | $3.23 | $0.15 $3.38

, 796, 000 147,379, 403 10, 355, 478 3.44 .24 3.68
43,951,000 121,134,906 | 19,367,995 | 2.75 .44 3.19
45,137,000 130,056, 907 36,415,992 2.88 .81 3.69
46,353,000 167,501,472 | 56,464,427 | 3.61 1.21 4.82
47, 598, 000 213,199,977 88,047,907 4.47 1.85 6.32
48, 866, 000 245,741,837 | 117,526,341 5.02( 2.40 7.42
50,155,783 351,841,206 | 148,522,678 7.01 2.96 9.97
51,316,000 478,484,538 | 175,384,144 9.32 3.41 12.73
52,495,000 506,757,715 | 203,217,124 | 9.65| 3.87 13.52
53,693, 000 542,732,063 | 233,007,985 | 10.10 4.34 14.44
54,011,000 545,500,797 | 255, 568,142 9.93 4.65 14.58

56,148,000 | 588,607,036 | 283,478,788 | 10.48 | 5.05 15.53
57,404,000 | 590,774,461 | 312,252,844 | 10.29 | 5.44 15.73
58,680,000 | 654,520,335 | 352,993,566 | 11.15| 6.00 17.15
50,974,000 | 705,818,855 | 386,611,108 | 11.76 | 6.44 18.20
61,289,000 | 680,063, 505 '548,920 | 11.00| 6.86 17.95
62,622,250 | 695,563,020 | 463,211,919 | 11.10| 7.39 18.49
63,975,000 | 646,582,852 | 522,277,740 | 10.10| 8.18 18.26
65,520,000 | 664,275,335 | 570,313,544 | 10.15| 8.70 18.85
66,946,000 | 597,607,685 | 615,861,484 | 8.93] 9.20 18.13
68,397,000 | 627,293,201 | 624,347,757 | 9.18| 9.13 18.31
60,878,000 | 636,220,825 | 625,854,040 | .10 | 8.97 18.07
71,300,000 | 500,507,964 | 628,728,071 | 8.40| 8.81 i7.21
72,937,000 | 696,270,542 | 634,500,781 | 9.55| 8.70 18.25
74,522,000 | 861,514,780 | 637,672,743 | 11.56| 8.56 20,12
76,148,000 | 962,865,505 | 639,286,743 | 12.64 | 8.40 21,04
76,801,000 | 1,034,439,264 | 647,371,030 | 13.45| 8.42 aer
77,754,000 | 1,124,652,818 | 661,205,403 | 14.47 | 8.50 .97

1117,000 | 1,192,395,607 | 670,540,105 | 15.07 | 8.48 23,55
80,847,000 | 1,240,552,756 | 677,448,033 | 15.45| 8.38 23.83
81,867,000 | 1,327,672,672 | 682,383,277 | 16.22| 8.33 24.55
83,259,000 | 1,357,881,186 | 686,401,168 | 16.31| 8.24 24.55
84,662,000 | 1,472,995,209 | 687,958,920 | 17.40| 8.12 25. 52
86,074,000 | 1,466,056,632 | 705,330,224 | 17.03| 8.20 25.23
87,406,000 | 1,615,140,575 | 723,504,595 | 18.46 | 8.27 26.73

1926,000 | 1,640,567,131 | 733,250,073 | 18.45| 8.25 26.70
90,363,000 | 1,635,424,513 | 727,078,304 | 18.10| 8.05 26.15

UNITED STATES GOLD COIN IN CANADA.

The holdings of United States gold coin in the treasury of the
Dominion of Canada on December 31, 1909, was'$62,988 474.

The holdings of the charter banks (29 in number), on the same date
a%gregated $17,364,362, or 63.24 per cent of their specie holdings.
The total amount of United States gold coin in Canadian reserves on
the foregoing date was therefore $80,352,836.

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES
DURING THE CALENDAR YEAR 1909.

Among the purveyors of gold and silver bars for use in the indus-
trial arts the United States Mint at Philadelphia and the United
States assay office at New York hold the foremost places; conse-
quently, the larger portion of the material consumed in the arts is
brought under Government notice and is a matter of public record.
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The following table gives the value of the gold and the quantity of
the silver bars issued by the Government institutions and private
refinéries during the calendar year 1909, with the class of material
from which they were made:

GoLp AND SiLVER BARS ISSUED BY THE GOVERNMENT INSTITUTIONS AND MANUFAC-
TURED BY PRIVATE REFINERIES FOR USE IN THE INDUSTRIAL ARTS DURING THE
CALENDAR YEAR 1909.

Value of gold issued by— Weight of silver issued by—
Materials used.
Govern- Govern-
Private Private
ment insti- Total. |ment insti- Total.
tutions. | refineries. tutions, | refinerles.
Fine Fine Fine

Domestic bulllon. .

.-|$18, 455,948 8224,3(5)»5 $18, 630, 203 594,763 | 15,634,015 | 16,228,778
7

Forelgn material. , 561, 10,561,867 | 1,605,856 | 3,209,021 4,814,877
United States cof 364,458 364,556 |..ueeennnn.. 1,500 1,500
01d jewelry, etc " 2,870,870 | 2,015,829 | 4,886,609 354,629) 6,425,498 6,780,127

17 .3 (R —— 31,888,576 { 2,604,749 | 34,493,325 | 2, 555,248 25,270,034 | 27,825,282

Estimating that the total amount of gold coin used in the arts dur-
ing the calendar year 1909 has been $3,500,000, and silver coin
$100,000, equivalent to 77,344 fine ounces, the total industrial con-
sumption would be as follows:

Materials used. Gold. Silver.
Value. Fine ounces.
Domestle BUllon .. cowwvssmmsmmmmsmsmmussn s s s s $18, 680,203 16,228,778
Forelgn materfal....... ...| 10,561,867 4,814,877
United States coin... sy , 600, 77,344
Old material......... 4,886, 699 6,780,127
B 7 DN 37,628,768 27,901,126

In order to arrive at the net consumption in the industrial arts,
there should be deducted from the foregoing totals the amount of
old jewelry, plate, etc., included, and also the amount of the same
class of material returned to coinage use. In the year 1909 these
amounts aggregated $7,380,560 in gold, and 6,941,962 fine ounces of
silver, Whicgrleaves $30,248,209 of gold and 20,959,164 fine ounces
of silver as the net amount of new bullion devoted to industrial use.
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The following table gives the amounts and the classification of gold
and silver used in the industrial arts in the United States since 1880:

GoLp AND SiLVER BaArs FURNISHED FOR USE IN MANUFACTURES AND THE ARTS,
AND CLASSIFICATION OF THE MATERIAL USED, BY CALENDAR YEARS, SINCE 1880.

GOLD.
New material.
oid Grand
Calendar years.
¥ United States | Domestic | , FOrOIED | moppipey | Material | fotal.
coin. bullion. coln material.

$3,300,000 | $6,000,000 | $1,267,600 | $10,567,600 | $395,000 | $10,962,600
2,700,000 | 7,000,000 1547, 11,247,800 | 522, 11,770,700
2,500,000 | 7,000,000 671,500 | 10,171,500 | 696,500 | 10,868,000
4,875,000 | 7,840,000 194,500 | 12,900, 1,549,300 | 14, 458,800
5,000, 000 , 000,000 385,500 | 11,385,500 | 3,114,500 | 14,500,000
3,500,000 | 6,736,927 178,913 | 10,415,840 | 1,408,902 | 11,824,742
500, 000 003, 480 638,003 | 11,141, 798,046 | 13,069, 629
150,000 | 9,000,342 384,122 | 12,074,464 | 1,835,882 | 14,810,346
)500,000 | 9,893,087 718,800 | 14,111,866 | 2,402,976 | 16,514,842
3, 500, 000 , 686, 201,258 | 13,478,085 | 3,218,071 | 16,697,056
3,500,000 | 10,717,472 362,062 | 14,579,534 | 3,076,426 | 17,655,960
3,500,000 | 10,697,679 628,525 | 14,826,204 | 4,860,712 | 19,686,016
3,500,000 | 10, 588,703 771,686 | 14,860,389 | 4,468,685 | 19,329,074
1,500, 8,354, 482 804,254 | 10,658,736 | 2,777,165 | 13,435,901
1,500,000 | 6,430, ) 585 473,658 | 2,184,946 | 10,658, 604

1,500, 8, 481,789 471,027 | 10,452,816 | 2,976,260 | 13,429,
750,000 | 7,200,787 316,804 ,026,501 | 2,360,343 | 11,395,934
1,500,000 | 7,184,822 613,081 | 9,208,803 | 2,571,428 | 11,870,231

1,500,000 | 9,463,262 437,641 | 11,400,003 | 2,164,976 | 13565,
1,500,000 | 13,267,287 344,008 | 15,112,193 | 2,734,085 | 17,847,178
1, 500, 000 14, 582, 627 , 903 16,667,530 | 3,480,612 | 20,148,142
1,500,000 | 16,296,688 685,642 | 18,482,330 | 3,386,626 | 21,868,956
1, 500, 000 18, 653, 625 851,673 21, 005, 208 4,677, 549 25,682,847
3,500,000 | 10,944, 365 53,597 | 24,397,062 . 29,063, 551
3,500,000 | 12,208,450 | 7,131,577 | 22,030,036 | 5,725,927 | 28,655,963
3,500,000 | 20,559, 910 ! 562, 27,621,079 | 5,586,636 | 33,208,615
3,500,000 | 18,667,804 | 10,452,037 | 32,619,841 | 6,506, 39, 126, 763
3,500,000 | 15,546,924 | 14,502,571 | 33,540,495 | 7,177,575 | 40,727,070
3,500,000 | 8,407,071 | 2,846,974 | 14,754,945 | 16,721,146 | 31,476,001
3,500,000 | 16,186,342 | 10,561,867 " 248, " 380, 37,628,769
85,875,000 | 320,790,704 | 63,705,386 | 479,371,000 [112,567,054 | 501,938, 144

SILVER (FINE OUNCES).

464,063 | 3,867,188 273,023 | 4,604,274 | 112,148 | 4,716,422
154,687 | 4,563, 286,945 | 5,004,013 | 137,672 | 5,142,586
154, 687 ; 340,544 | 5,402,151 | 164,665 | 5,566,818

154,687 | 3,576,143 119,883 | 3,850,713 | 434,55 | 4,285,
154, 687 480, 469 502,734 | 4,137,800 | 131,484 | 4,209,374

154,687 | 3,511,310 48,501 | 3714498 | 357472 | 4,071,
154,687 | 2,804,635 638, 562 ) 597, 12,580 | 3,010,473

154,687 | 3,173,208 506,505 | 3,834,490 | 37,719 | 4,206,
154,687 | 5,010,218 597,082 |  5761,987 | 504,318 | 6,266,305
154,687 | 5,644, 495 ! 920 308, 1 472,582 | 6,780,684
154, 687 , 525, 155 1254 | 6,643,006 | 495,077 | 7,138,173
154,687 | 5,637,642 971,516 | 6,763,845 1707 | 7,427,552
154,687 | 5,512,006 966, 6, 693, 336 ) 706 94,042
77,344 ) 082, 0! 1,346,326 | 6,505,724 | 045,787 | 7,451,511
77,344 | 6,635,685 759,824 | 7,472,853 | 944,504 | 8 417,357
7,344 | 7,500,323 752,942 429,600 | 1,065,902 | 9,495,511
344 | 6,160,777 821,387 | 7,069,508 | 832,800 | 7,892,368
77,344 | 7,116,000 816,579 | 7,809,932 | 853,457 | 8,663,380
77344 | 0,417,081 489,160 | 0,984,485 | 734,233 | 10,718,718
77,344 . 388, 658 520,137 | 8,995,130 | 1,583,678 | 10,578,817
77,344 | 10,423, 485 940,450 | 11,441,279 | 1,776,006 | 13,217,285
77344 | 11,809,418 | 1,038, 12,925,171 | 1,208, 14, 133, 694

77,344 | 15,236,711 | 1,299,623 | 16,603,678 | 2,741,331 | 19345,
77344 | 15,016,256 954,930 " 048, 3,019,726 | 19,968,256
77,344 | 16,620,834 | 1,218,192 | 17,925,300 | 2,554,687 | 20,479,087
77,344 | 16,580,307 754, 19,411,654 | 4,289, 23,700, 677
77,344 | 15,231,628 | 2,734,187 | 18,043,150 | 3,810,105 | 21,853,264
77,344 | 17,431,601 " 628, 1137,243 | 2,232,541 | 24,369,784
77,344 | 15842812 | 4,490,942 | 20,411,008 | 3,439,730 | 23,850,828
77,344 , 066, ¢ 4,814,877 | 20,059,164 | 6,941,062 | 27,901,126
Total.......... 3,635,165 | 257,942,242 | 36,003,308 | 298,480,705 | 44,532,780 | 343,013, 494
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The value and composition of bars issued for use in the industrial
art? by the Government institutions during the fiscal year 1910 were
as follows:

Gold.
Materials used. 8ilver.
Weight. Value.
Fine ounces. Fine ounces,
Domestic bulllon . ..........oveeeenenrninaneaeiianaanas 991,649,185 | $21, 536, 635. 42 2,029,845, 71
United States coin — 23.776 1) 11— ——
Foreign bullion.. . 533,097. 489 | 10,063, 275. 82 1,033, 642. 87
Foreign coin.. .. 1,083. 306 22,766. 05 5,667. 10
Old material. .. 141, 590. 605 2,925,937. 67 347,319.75
Reflnery bars. . ..occiimne S iiiiiiiiiieeeieeafeeiieiaiecie e 27,728.60
Total. s csmmeummsmess e 1,668,344, 361 | 34,549,126. 46 3,444,204.03

EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION.

The value of the fine gold bars furnished to the trade in exchange
for gold coin and bullion, monthly by the United States Mint at
Philadelphia and assay office at New York. for the fiscal year 1910
was as follows:

Exchanged for gold coin. Exchanged for gold hulllon.
Months. Phila Phil
- . a-

delphia. New York. Total. delphia. New York.| Total.
$545, 253. 37|81, 367, 348. 60:$1, 912, 601. 97$20, 058. 87| $291, 208. 92| $311,267. 79
.| 619,032.08| 1,952,052. 34 2,571,084. 42| 24,526. 51| 234,898.36| 250,424.87
563,362. 94| 2,418, 518,20 2,981,881.14! 19,616.85 276,870.00] 296, 486.85
607, 248. 73| 2,656,052. 18| 3,263,300.91| 27,398.67| 319,621.32| 347,019.99
600, 735. 38| 2,198, 803. 73| 2,799,539. 11! 16,704. 45| 336,397.87| 353,192.32
351,628.25| 1,754,317. 54| 2,105,945. 79| 23,727.34| 304,643.37| 328,370.71
619, 704. 76| 1,659, 741. 10| 2,279,445, 86| 18,705.71] 322,445.04) 341,150.75
695, 343. 51 1,742, 502. 92| 2, 437,936. 43| 15,517.86| 304,661.03 320,178.89
734,134. 09| 2,063, 298. 39} 2,797,432 48| 21,254. 14| 313,240.17| 334,494.31
734,457. 92| 1,934, 344. 44| 2,668, 802. 36 30,087.06( 311,414.68) 341,501.73
720, 538. 73| 1,955,265. 98| 2,675,804. 71! 32,630.84] 260,704.31] 293,335.15
3 582, 243.78] 1,985,379, 79| 2,567,623, 57| 28,877.56] 299,055.70| 327,933.26
Total: oo ovcsvassessmnnns 7,373, 683. 5423, 687, 715. 21|31, 061, 398. 75/279, 195. 85| 3, 575160. 773, 854, 356. 62

THE WORLD’S INDUSTRIAL CONSUMPTION OF THE PRECIOUS METALS IN
1909.

This bureau estimates the world’s consumption of the precious
metals in the arts during the calendar year 1909 as follows: Gold,
of the value of $142,506,100, equivalent to 6,893,733 ounces, fine; and
silver, 104,838,200 ounces, fine, of the commercial value of $54,515,864.
In these estimates only new material is taken into account.

PRODUCT OF GOLD AND SILVER IN THE UNITED STATES IN 1909.
The detailed statistics of the produet of gold and silver in the United

States for the calendar year 1909 are presentedin a special report to
the Secretary of the Treasury.
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The distribution of the product among producing States and Terri-
tories was as follows:

APPROXIMATE DISTRIBUTION, BY PRODUCING STATES AND TERRITORIES, OF THE
PropucT oF GoLD AND SILVER IN THE UNITED STATES FOR THE CALENDAR YEAR
1909.

[As estimated by the Director of the Mint.]

Gold. Silver.
State-or Territory.
Fine Value. Fine Commer-
ounces. y ounces. | cial value.
Alabama,
Alaska.

Arizona.
California.
Colorado. .........
Georgia...........
Idabo...

chigan..........
Missouri.......... e eeeaaeaas
Montana. . .

Noew Hampshire........cocvviiiiiineaan .
New Mexico. ...
North Carolina
Oregon.........
Pennsylvania. ..

Philipﬂine Islands
Porto Rico........ _—
Bonth Caroling, .. ..owocivmin s wavsmmemnransosy
South Dakota.........o..ociiiiiiiiiiiiiannnn.

Virginia_. ...
Washington. . ... ...
R4 40 1111 1T SRR

Total....... L 4,821,701 | 99,673,400 | 54,721,500 | 28,455,200

WORLD’S COINAGE.

In the appendix will be found a table, revised from the latest infor-
mation received, exhibiting the coinages of the various countries of
the world during the calendar years 1907, 1908, and 1909.

The figures in the following table represent, as nearly as this
bureau has been able to ascertain, the total value of, and the fine
ounces consumed in, the gold and silver coinages executed in the
world since 1873. _

It must be borne in mind, however, that the total of these coinages
does not correctly represent the amount of new gold and new silver
made into coins during the year, for the reason that the coinages as
reported include the value of domestic and foreign coins melted for
recoinage, as well as old material, plate, etc., used in coinage.

In the circular letter of inquiry prepared at this bureau and sent to
foreign Governments through the Department of State, asking for
information on these subjects, it was especially requested that each
country report the amount of such recoinages. This has been done
in many instances, but not in all.
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CoINAGE OF GoLD AND SILVER OF THE MINTS oF THE WORLD BY CALENDAR YEARS

BINCE 1873.
Gold. Silver.
Calendar yesars.
Fine ounces. Value. Fine ounces. | Coining value.
12, 462, 890 $257, 630, 802 101,741, 421 $131, 544, 464
6,568, 279 135,778,387 79,610, 875 102, 931, 232
9, 480, 892 195, 987, 428 92,747,118 119, 915, 467
10,309, 645 213,119, 278 97,809, 525 126,577, 164
9,753,196 201, 616, 466 88, 440, 706 114, 359,332
9,113,202 188, 386, 611 124,671,870 161,191,913
4,390, 167 90,752, 811 81,124, 555 104, 888, 313
7,242,951 149, 725, 081 65,442,074 84,611,974
7,111,864 147,015,275 83, 539, 051 108, 010, 086
4,822,851 99, 697,170 85, 685, 996 110,785, 934
5,071,882 104, 845,114 84,541,904 109, 306, 705
4,810,061 99,432,795 74,120,127 , 832,
4,632,273 95,757, 582 98,044, 475 126,764, 574
4,578,310 04, 642,070 96, 566, 844 124, 854,101
6,046, 510 124, 992, 465 126, 388, 502 163, 411,307
6,522, 346 134, 828, 855 104, 354, 000 134, 022,344
8,170, 611 168, 901, 519 107, 788, 256 139, 362, 595
7,219,725 149, 244, 965 117,789, 228 152,293, 144
5,782,463 119, 534,122 106, 962, 049 138, 294, 367
8,343,387 172,473,124 120, 282, 947 155,517, 347
11,243,342 232,420, 517 106, 697, 783 137,952,690
11,025, 680 227,921,032 87,472,523 13,005, 788
11,178, 855 231,087, 98, 128, 832 126, 873, 642
9,476, 639 195, 899, 517 123, 394, 239 159, 540, 027
21,174, 850 437,722,992 129, 775,082 167, 790, 006
19,131,244 395, 477, 905 115, 461,020 149, 282, 936
22,548,101 466,110, 614 128, 566, 167 , 226,
17,170,053 354, 936, 4 143, 362, 948 185, 358, 156
12,001, 537 248,003, 787 107, 439, 666 138,911,891
10, 662, 098 . 149, 826,725 193,715,362
11,634,166 240, 499, 47 161,159, 508 211,795,829
22,031, 285 126, 518, 406 176,508, 646
11,898,037 245,954, 257 134,062, 314 173, 333,003
17,721,058 366, 326,788 120, 339, 501 155, 590, 466
19,921,014 11, 803, 902 J71, 561, 490 221, 816, 876
15,828, 573 327, 205,649 151,352,824 195, 688, 499
15,153,116 313,242,714 87,728, 951 113,427,331
402,233,153 | 8,314,897,286 { 4,000,508,592 | b5,292,282,739

FOREIGN COINS MELTED BY VARIOUS COUNTRIES.

The foreign gold and silver coins melted by the countries or the
world during the calendar years 1907, 1908, and 1909, so far as have
been reported to this bureau, are exhibited in the following table:

1907 1908 1909

Countries.
Gold. Silver. Gold. Silver. Gold. Silver.

United States....

-[$12, 330, 623 $250,132 | $3,767, 669 $103,076
207,27 14,778

$147,413
401,573 11,345

TUPKBY - o v evnnnmnennnenennnnnnos 0,210,705 | 168,857 | 4,770,012 20,460°| 8,076,902 | ..
Totaleeennenennnnnnnnnn. 31,477,363 | 3,049,768 | 11,836,823 | 438,345 | 8,510,103 | 343,811
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UNITED STATES GOLD COIN IMPORTED AND MELTED BY VARIOUS
COUNTRIES DURING THE CALENDAR YEAR 1909.

The following table shows the amount of United States gold coin
imported by various countries and the value of the United States
gold coin melted at their mints:

Import of | Total import| United

nited | of gold from | States
Countries. Statesgold | * United | gold coin
coin, States. melted
Austria-Hungary. ... ...coeieiiiiiiiieeiiiaiaiiraieieaeinaniaaeaferanneie e i i
Russia. .. ....... R
Guatemala
Guiana (Dutch).
Haitl............ T e v .
Venezuela..... = 55
apan. .. ...... . Fhah e 470 L.
Great Britain. . 1'$14,384,328 (... T
Total 14,384,328 33,318

t Of this amount, $188,658 was British coin; $11,282,828 foreign coin; and the balance, $2,912,842, was in
bullion

RECOINAGES OF THE WORLD.

The following table, compiled from official sources, exhibits ap-
proximately the gold and silver recoinages in the principal countries
of the world for the calendar years 1907, 1908, and 1909, so far as

has been reported to this bureau:

- 1907 1908 1909
Countries.
Gold. Silver. Gold. Silver. Gold. Silver.
United States................e $3,072,960 | $1,233,208 | $5,321,467 $977,211 | $2,704,802 $759,677
Australia.......... = 3ATh |anwsvowsie 1,631,303 [............ 914,941 |............
Austria-Hungary. . .| 1,610,137 | 1,620,440 | 1,448,904 | 5,189,278 3,388 1,520
Belgium. .......... ) OV - SO SO, RN S——————— 2,191,796
Canada. . I R S ISR I IR 219,100
FIance. ...q:ss-vamevacs - 62,496 | 1,170,829 69,858 | 3,110,555 | 1,444,379 2,101,895
Germany.....ceeeeeve- ..| 1,786,864 | 20,216,679 ( 2,256,230 589, 4,933,160 |............
Great Britain........ ..| 13,139,550 509,414 | 16,059,450 | 1,347,083 | 14,599,500 3,322,111
Rlac}ia (British)... ... P 7,864,566 ... ....... 3,132,457

9,219,795 34,613
28,908,500 | 63,392,263 | 26,824,537 | 35,680,260 | 24,614,230 | 20,251,661
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VALUES OF FOREIGN COINS.

TREASURY DEPARTMENT,
OFFICE OF THE SECRETARY,
Washington, October 1, 1910.
In pursuance of the provisions of section 25 of the act of August 28
1894, I hereby proclaim the following estimate by the Director of
the Mint of the values of foreign coins to be the values of such coins
in terms of the mone{ of account of the United States, to be fol-
lowed in estimating the value of all foreign merchandise exported
to the United States on and after October 1, 1910, expressed in any of
such metallic currencies.
A, PiaTT ANDREW,

Acting Secretary.
VALUEs oF ForelgN CoIns.
Value
in be}'ms
o
Country. Standard. Monetary unit. United Coins.

States

gold

dollar.
Argentine Republic....| Gold....| Peso.................. . Gold: Argentine ($4. 824) and 3 argen-

tine. Silver: Peso and divisions.
Austria-Hungary.......|...do..... Crown..... Ggld: 10 and 20 crowns. Silver: 1and
erowns.

. | J— Frane...... Gold:10and 20franes. Silver: 5{francs,
..do..... Boliviano. . Gold: Silver boliviano and divisions.!

.do....-| Milreis.........ooll o Gold: 5, 10, and 20 milreis. Silver:
4,1, and 2 milreis.

British possessions, |...do..... Dollar... . . ..........
North America (ex-

Cen American
States:
Costa Rica......... BN [\ TR 6 ) 1) oMM R—_—— .465 | Gold: 2, 5, 10, and 20 colons ($9.307).
Silver: 5, 10, 25, and 50 centimos,
British Honduras. .|...do..... Dollar........ccuveen.. 1.000

Guatemala.

Silver...| Peso.................. .301 | Silver: Peso and divisions.

foold....|.....doweciiiii. .365 | Gold: Escudo ($1.825), doubloon
93.65), and condor ($7.30). Silver:
eso and divisions.

.641
.639
. 613
Chin Kiang..| .626
Fuchau...... .593
Haikwan | .652
(customs).
Hankow.
Tael.... gia.olg_how i
7 ankin.... .634
Chintiessesssmess s Silver... Niuchwang ..| .60l
i .| .616
. 625
.585
.592
.645
Tientsin......| .621
Hongkong....| .421
Dollar. .4 British. . .421
Mexican .424
Colombia.. .| Gold....|...do......... 1.000 | Gold: Condor ($9.647) and double
condor. Silver: Peso.
Denmark. O L (, . Crown......... ...| .268 | Gold: 10 and 20 crowns,
Ecuador............... NSO [ AN BUCKS. s wismnaramrys: .487 | Gold: 10 sucres ($4.8665). Silver:

Sucre and divisions.
(;4 (8}(;2;1) standard adopted Dec. 31, 1908, 12} bolivianos equal the pound sterling or Peruvian pound
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VaLues or ForreiaN Coins—Continued.

Value
inte{ms
of
Country. Standard. Monetary unit. United Colns.
- =y
g0l
dollar.
) 0745 11 O, Gold....| Pound (100 plasters)..[$4.943 | Gold: Pound (100 piasters), 5, 10 20,
: nng 28 piasters Silver: i 0,
an
Finland................ ..do..... Mark.. oocecsommmnssns .193 Gol& 20pmarks ($3.859), 10 marks
France................. ..do..... Frane................. .193 Gold 5, 1 1, 20, 50, and 100 francs.
Bilver:
German Empire........|...do..... .238 | Gold: 5, 10, and 20 marks,
QGreat Britain.......... ...do..... 4. 8664 Gt;ld’ Sovereign (pound sterling)and
sovereign
.193 | Gold:5, 10, 20 50, and 100 drachmas.
Silver: & drachm
.965 | Gold:1,2,5,and 10 gourdes Silver:
4. 8663 G({rgurggmdldlvis(mns d sterling).
4 o] vereign und sterling
Silver: Rupee c}x()iv isions.
.103 | Gold: i:g 10,20 50, and 100lire. Silver:
.498 Gold 5, 10, and 20 yen. Silver: 10,
20, and 50 sen.
1.000
.498 | Gold:5 and 10 s. Silver: Dollar 3
(or peso divisions,
.402 | Gold: orms. Sitver: 23, 1 florin,
and div ions.
1.014 | Gold: 2 dollars ($2.028).
s Gold: 10 and 20 crowns.
Gold: 1, 23, 5, 10, and 20 balboas.
Silver: Peso and divisions.
.072 | Gold: %, 1, and 2 tomans ($3.409).
Silver: 1, 4, 1,2, and 5 krans
Gold: § and 1 Iibra. " Silver: 8ol and
divisions.
Philippine Islands. . ... ..-do..... Silver feso 10, 20, and 50 centavos.
Portugal . ............_.[. [ — Gold: 1,2,5,and 10 milreis
Russia . cozvvvwnssmsseaifass do..... Gold: 5 7}, 10, and 15 rubles. Silver:
1o,i 5,20,25,50,and 100 copecks.
................ f tas. Silver: 5 pesetas.
Straits Settlements Gold Soverei g)ound sterling).
Silver: Dollar and divisions.

Sweden

Gold: 10 and 20 crowns.
Gold: 5, 10, 20, 50, and 100 francs.
Silver: 5 rancs
Gold: 25, 50, 100, 250, and 500 piasters.
Gold: Peso Sfiver: Peso and divi-

sion
Gald: 3, 10, 20, 50, and 100 bolivars.
Silver: 5 bolivars.

! The sovereign i3 the standard coin of India, but the rupee ($0.3244}) is the current coin, valued at 15

‘to the sovereign.

‘ 2 Sevent, ﬁve'oentigrams fine gold.

3 Value in Mexico, $0.4

¢ The current coin of the Straits Settlements is the silver dollar issued on Government account, and which
has been given a tentative value of $0.567758%.

NoTE.—The coins of silver-standard countries are valued by their pure-silver contents at the average
market price of silver for the three months preceding the date of thi scircular.
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CHANGES IN THE VALUE OF FOREIGN CoOINS DURING 1910.

Value, 1910.
Countries. Monetary unit.

Jan.1. | Apr.1. | Julyl. | Oct. 1.
Silver peso.........ooceun... $0. 375 $0.378 $0. 391 $0. 301
Silver tael, Amoy........... .615 . 620 .641 .641
..| Silver tacl, Canton. .. e .613 . 619 . 640 .639
.| 8ilver tael, Chefoo. ... .588 .593 .613 .613
-.| Silver tael, Chinkiang - . 601 . 608 .827 . 626
.| Silver tael, Fuchau... = . 569 .574 .593 .593
Slger tael, haikwan (cus- .626 .631 . 653 .52

ms).

Silver tael, Hankow........ 575 .580 . 600 .599
Sliver tael, Kiachow._....... . 596 . 601 .022 . 621
..| Silver tael, Nankin - . 609 .614 .635 .634
..| Silver tael, Newchwa 571 .582 .601 .601
..| Silver tael, Nllﬁfpo. - .501 . 596 .617 . 616
..| Silver tael, Peking. .. .599 . 605 . 625 .625
.| Bilver tael, Shanghal. .. .562 . 567 . 586 .585
Silver tael, Swatow......... .568 .573 . 592 .592
Bilver tael, Takau.......... .619 .624 .645 . 645
Silver tael, Tientsin . 596 .601 .622 . 621
..| Sliver doliar, Honfskong - .404 .408 .422 .421
..| Silver dollar (British) B 404 .408 .42 .421
..| Silver dollar (Mexican). 407 411 .425 424

.| Silver kran 069 070 .072 0

MONETARY LEGISLATION.

CHAP. 25.—An Act Prescribing certain provisions and conditions under which bonds and certificates of
indebtedness of the United States may be issued, and for other purposes,

_ Be it enacted by the Senate and House of Representatives of the United States of America
n Congress assembled, That any bonds and certificates of indebtedness of the United
States hereafter issued shall be payable, principal and interest, in United States gold
coin of the present standard of value; and that such bonds may be issued in such
denominations as may be prescribed by the Secretary of the Treasury.

SEc. 2. That any certificates of indebtedness hereafter issued shall be exempt from
all taxes or duties of the United States, as well as from taxation in any form by or
under State, municipal, or local authority; and that a sum not exceeding one-tenth
of one per centum of the amount of any certificates of indebtedness issued is hereby
appropriated, out of any money in the Treasury not otherwise appropriated, to pay

e expenses of preparing, advertising, and issuing the same.

Skc. 3. That all acts or parts of acts inconsistent with the provisions of this act are
hereby repealed.

Approved, February 4, 1910.
CHAP. 240.—An Act To establish In the Department of the Interior a Bureau of Mines.

Be tt enacted by the Senate and House of Representatives of the United States of America
tn Congress assembled, That there is heraby established in the Department of the
Interior a bureau, to be called the Bureau of Mines, and a, director of said bureau, who
shall be thoroughly equipped for the duties of said office by technical education and
experience and who shalfgg apgointed by the President, by and with the advice and
consent of the Senate, and who shall receive a salary of six thousand dollars per annum;
and there ehall also be in the said bureau such experts and other employees as may
from time to time be authorized by Congress.

8ec. 2. That it shall be the province and duty of said bureau and its director, under
the direction of the Secretary of the Interior, to make diligent investigation of the
methods of mining, especially in relation to the safety of miners, and the appliances
best adapted to prevent accidents, the t‘Eossible improvement of conditions under
which mining operations are carried on, the treatment of ores and other mineral sub-
stances, the use of explosives and electricity, the prevention of accidents, and other
inquiries and technologic investi%ations pertinent to said industries, and from time to
time make such public reports of the work, investigations, and information obtained
as the Secretary of said department may direct, with the recommendations of such
bureau.

72663°—11—5
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Skrc. 3. That the Secretary of the Interior shall provide the said bureau with fur-
nished offices in the city of Washington, with such books, records, stationery, and
appliances, and such assistants, clerks, stenographers, typewriters, and other employees
as may be necessary for the proper discharge of the duties imposed by this act upon
such bureau, fixing the compensation of such clerks and empllc))yees within appropri-
ations made for that purpose.

SEc. 4. That the Secre of the Interior is hereby authorized to transfer to the
Bureau of Mines from the United States Geological Survey the supervision of the
investigations of structural materials and the analyzing and testing of coals, lignites,
and other mineral fuel substances and the investigation as to the causes of mine explo-
sions; and the appropriations made for such investigations may be expended under
the supervision of the Director of the Bureau of Mines in manner as if the same were
80 directed in the appropriation acts; and such investigations shall hereafter be within
the province of the Bureau of Mines, and shall cease and determine under the organiza-
tion of the United States Geological Survey; and such experts, employees, property,
and equipment as are now employed or used by the Geological Survey in connection
with the subjects herewith transferred to the Bureau of Mines are directed to be trans-
ferred to said bureau.

Sec. 5. That nothing in this act shall be construed as in any way granting to an
officer or employee of the Bureau of Mines any right or authority in connection wi
the inspection or supervision of mines or metallurgical plants in any State.

Sec. 6. This act shall take effect and be in force on and after the first day of July,
nineteen hundred and ten.

Approved, May 16, 1910.
MONETARY STATISTICS OF FOREIGN COUNTRIES.

The statistics of the production and coinage of the precious metals,
imports and exports ofp old and silver, amount of bank and Govern-
ment notes both covered and uncovered of the different foreign coun-
tries published annually in the reports of this bureau are obtained
directly from the Governments of such countries by the representa-
tives of the United States accredited to them.

A copy of the interro(%atories covering the points on which informa-
tion is sought from the Governments of foreign countries is sent yearly
to the United States ambassadors and ministers through the Depart-
ment of State, and the replies, in the form of reports, are forwarded
(fiiflectly to the Bureau of the Mint. The interrogatories sent are as

ollows:

1. What was the amount of gold and silver coinage by denominations and number
of pieces during the calendar year 1909 (new coinage and domestic and foreign
recoinage.

2 (a). Was any coinage executed at your mint for other Governments duting the
year 1909? If so, state character and amount of same.

2 (b). Was any coinage executed at foreign mints for your Government? If so,
state character and amount of same.

3. What was the estimated weight of fine gold and silver used in the industrial arts
during the calendar year 1909? .

4. \%"hat was the total import of United States gold coin and what amount was
deposited and melted at the mints during the year 19097

5. What was the weight, expressed in kilograms, fine and the value of the gold and
silver produced from tﬁe mines of the country during the calendar year 1909? Give
the product of the colonies of the country, naming them separately.

6. What, %)proximately, was the stock of gold and silver coin and bullion in the
country on December 31, 19097 Give stock in public treasuries and banks and in
circulation, separately.

7. What was the amount of Government and bank notes outstanding at the end of
the dyea.r 1909, and what amount was not covered by gold coin and bullion and legal-
tender silver coin held for their redemption?

8. Is gold at premium as compared with the actual currency of the country? If so,
what is the actual currency?

9. Were any laws passed during the year 1909 affecting the coinage, currency, or
banking? If so, please forward copies of the same.
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10. Is there a report published on the operations of the mint? If so, please for-
ward & copy; also, a report of the Department of Mines.

11 (a). at was the import and export of gold during the calendar %fear 1909; the
value of coin, bullion, and ore to be given separately and by countries

11 (b). What was the import and export of silver during the calendar %/ear 1909;
the value of coin, bullion, and ore to be given separately and by countries

12, Please examine the appended description of the coins of your country, bring-
ing it down to date with corrections?

The foregoing report, covering the operations of the mints and assay
offices of the United States for the fiscal year ended June 30, 1910, is
respectfully submitted.

. Geo. E. RoBERTs,

Director of the Mind.

Hon. FRaANELIN MacVEaGH,
Secretary of the Treasury.
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REPORT DIRECTOR OF MINT.

No. 1.—Domestic Propuction, DErosITS, AND PURCHASES OF GoOLD, BY

New

SEE8RLYRRBRE8E BRI

S5k &

L]

Total domestlc
Domestic refinery bars. ...
Domestic bullion refined. ...

Total domestic bulnon
Domestic coin, mutilated. .
Domestlo eoin, transfermd

orelen
Jewelers’ bm's, old plate, ete.
]S)urpll}‘s; bulllé&lg. ............
5 me) -room grains|
rapi%sbar, New York.......
Slag from Deadwood.......
Recovered, embezzlement. .
Recovery from refinery pipes|

Gain on mutilated coin pur-
chased. :

Locality zx;got:le:;ﬂpﬂon of Philadelphia. | 8an Francisco. Orleans. Denver. New York,
Stand. oz Stand. 0z. | Stand. oz Stand. oz.
1] Alabama....o.vivimiiiiiioriniiieiiesidinnecirnaronass B R — 30. 209
2 341, 379. 604| 24. 385 639. 1,272.597
3 28, 536. 365 29. 213 11,733. 139 18 031 519
4
5 4.
6
7
8
'}
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

2,150,088 134
46, 156. 298,

187,162.503
501,865. 171

6,291.978
211, 505. 325

203,169.855| 1,867,922.895 47,151.035| 790,981.529| 3,103,364, 629
12, 4564 946 AT A8 conesis s alssmnmesuncns 545. 102|
11,875.930]. .. o.oeenannns T e

067,603,825 4ii,676.474 04,047,336 9.073

1,001,036.701|  411,723.931..._....... 404, 947. 36| 554.175

1,295, 106. 556| 2,279, 646.826| 47, 151.035

1,195,928, s&;l 3,103,918, 804
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WEIGHT, AT MINTS AND A8sAY OFFICES DURING THE FiscAL YEAr 1910.

Carson. | Bolse. | Helena. |Charlotte.| St. Louis. Qggg' Seattle. Saltl{,ake Total. ’
. y-.
Stand. oz.| Stand. 0z.| Stand. oz. | Stand. 0z. | Stand. oz. | Stand. oz. Stand. oz.

................... 5. 258 E 36. 836 2'1,

.......... 3

4

5

[

7

8

. . 9

102, 758. 457 - 10

2. 605]. 11

12

13

14

15

16

17

18

19

20

2

22

23

. 073| 24

167. 370| 25
i X X ,305. 453. 102{36, 326. 482| 576, 330. 428{47,162. 695| 2, 159, 235. 309)
................................ 3,201.024] 4,445.838. ... .. ieaiiiiiiiiiiienenans 669, 397. 907,
........................ 15,2744911 FUREUPN N F I 813 749. 542
70, 015. 165|42, 892. 534/104, 074. 921| 4, 596. 17920,173. 851 36, 326. 482( 576, 330 428]47,162. 695| 5,642, 382. 758
1020( e eeneemnleeniemanenafemnrnanens 16,120.603).......... 2.707.... 74, 600. 281

BEa8RUBEIRBRBY BNY

70, 185. 222(42, 915. 1231104, 214. 629| 4, 761. 064(38,913. 77136, 359. 989| 649, 990. 10747, 517. 294 7,007, 447. 142

&

13,049. 505 44
5 11,875. 930] 45

1,884,256. 887| 46
1,909,182, 322| 47

70, 185. 222/42, 915. 123i104, 234. 808| 4, 761. 064/38,913. 771(36, 359. 989| 649, 990. 107|47, 517. 204; 8, 016, 620. 464 48
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No. 2.—DouEsTtIic PRODUCTION, DEPOSITS, AND PURCHASES OF GOLD, BY

W= O I

838

83

a6k B 8 B 588

& 5

Locality and descrip- | Philadel- | San Fran- New Carson
tior, of deposits. phia. clsco. Orleans, | Denver. | New York. | Tgjio
AIADRIGR 5 oo wsmwponp v anvanwmrvros]snmminepms sas $23.80............. 8563. 0 oo svmonumnn
AlaskB.....ovinrennnnn $9, 701. 69:86, 351, 248. 45| 453.67| $11,9083. 39 23,676.231  $1,358.93
Arizona................ 2,794. 72| , 909. 12 543. 501 212 ﬁg il)g 335 470. :1«13 ............

New Mexico...........
North Carolina
Oregon........cceee.-
South Carolina..........

Total domestie...
Domestic, refinery bars.
Domestic bullion, re-

fined.

Total domestic. ..
Domestie coln, muti-

lated.
Domestlc coin, trans-
Forelgn bullion, unre-
Forelgn bullion, refined.

Foreign
Jewelers’ bars, old plate,

Surplus bullion
Deposit, melting room,

Grain, bar New York..

Slag from Deadwood ...

Recovered, embezzle-
men

Reeovery from refinery

Gatn on mutilated coin
purchased.

Total domestic...

Total redeposits..
Total..c..a. ...

151 962,
681. 53

4,034.01

46,082, 49(13, 121, 907, 76| 11,251, 09| 5,633, 396. 58| 5,013, 870. 5411, 302, 607. 76
.................................... 8,653,043, 21| 3,656,029, 73] . ..0......
............. 20,300, 355, 36| ... ...| 342, 549, 45|31, 331,739, 50|... ... ...

46,082, 49|33, 512, 263. 12| 11, 251. 09]14, 629, 889. 24(40, 001, 639. 77|1, 302, 607. 76

171,421, 65| 17,352 54 39, 442,82 .82
2,213,035.05  1,292.65)...

57,548. 44|  778,880.71
""" 5,228.29) 279,793.72 2,875.241 .. 0100000 ' 117,060.06 .o ool lll
1,254,054.82]  161,204. 93| 69,913.23| 69,874 47| 3,034,982, 79|, .. 111100

25,903. 05 49.49) 8,581.79)  5,700.19|.............|oceoooil.

1,674.100  1,216.75 418.40|  3,518.68|  5,400.79| " '3,144.87

3,779, 904. 23

231,757. 13
220, 947. 53

19, 862, 396. 75|

20, 315, 101. 41

7,659, 980. 11

7,533,903. 93

10,310.23

24, 095, 005. 64

42, 412, 034. 02

877, 228. 54

22, 249, 839. 39|

57, 747, 326. 66]1, 305, 771. 61

i
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VALUE AT MINTS AND AssAY OFFICES DURING THE FiscaL YEAR 1910.

Bolse. Helena. |Charlotte. | St. Louis. | Deadwood. Seattle. Sa(l:tnl;t.ike Total.

AT CH OV GO bO I

-y
QD00

797,997. 7211, 936,277.27| 85,510.31| 375,327.46!  675,841.52 10,722, 425. 40877, 445. 49| 104,974, 558. 73| 29

................................... 300,087.31]..eenrnnnns 26.41)..........| " 1,387,012.20|30
......................... 2,215,227, 70/ 31

1,213,150.93|  60.93] 6,290,109.03|32

134,716.95|. . 9,471,743.39] 83

74,85 406, 225. 55 34

19,707.53 5,565, 096. 66| 35
.................................................................................... 35,235. 52| 36
490,25 335,23 710,74 46,96 360,62 2,527.10] 147,65 19, 501. 13| 37
4,034.01/38

$99. 06|39

453, 68) 40

.................................................................................... 1,088. 45( 41
.................................................................................... 22.33(42
798,417.97/1,938, 876.47| 88,578.25| 723,076.88]  676,465.60 12,002,839, 26(884,042. 83| 130,371,107. 44} 43
........................ 242, 781. 48/ 44
........................ 220,947, 53| 45
............ 375. 42 35,056, 942. 00( 48
............ 375.42 i . ; - .| 35,519,671. 1047
798,417.07]1,939,251.89) 88,578, 25| 723,976.88|  676,465.60] 12,002, 839. 26/884, 042. 83| 165,890, 778.54| 48
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No. 8.—DouEesric ProbuctioN, DEPosiTs, AND PURCHASES OF SILVER,

OOIRCTROIN =

RHEV2BBPILETLLHSS BRY ﬁﬁﬁ@.‘ﬁ&’éo"‘u

&

Locality and description of
deposits,

Philadelphia.

San Fran-
cisco,

New Or-
leans.

Denver.

New York.

Total domestic. .........
Domestie refinery bars. .......
Domestie bullion refined. .....

Total domestic bulllon. .
Domestic coin mutilated.......
Domestic coin transferred......
Tradedollars..................
Foreign bullion unrefined.....
Foreign bullion refined........
Philippine coins. ..............
Foreigneoin..................
Phqupine assay colns.........
Jewelers’ bs.rs, old plate, cte, ..
Surplus bullion...............
Deposit melting room grains. .
Grain bar, New York.........
Slag from Deadwood..........

vered, embezzlement. . ...
Galn on mutilated coin pur-
chased.

486,887.15

47, 610.60
1,937.56
515,851.98
159.21

95, 391. 68

366,49

919, 001. 63

373, 586,34
1,602, 382. 99

78, 654, 47

1,975, 969. 33

78,654, 47

103,814.13

2,715,651. 23

1,851,448.74

435,816.01

5 558,581.13
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BY WEIGHT, AT MINTS AND A8sAY OFPICES DURING THE FiscaL YEAR 1910.

Carson. | Boise. | Helena. (Charlotte.[St Louts Do | geattie. [Ssftlake] o

. | Stand. oz. | Stand. oz. Stang. oz.| Stand. oz.| Stand. oz.| Stand. oz. |Stand. oz.] Stand. oz.

2g8R

N8B
BAS & ZOBEIBRNBVERBRLEY BNE K28

o| 1,761,112 75
...................... 545 oo oo e 2,208, 505,28 | 49
33,460.87 | 19,704.65 [63,920.01 | 561.53 | 1,451.31 [50,246.74 | 89,329.07 [17,285.28 | 7,931,798.68 | 50
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No. 4.—Domestic PropuctioN, DEposiTs, AND PURCHASES

OF SILVER,

W00 =T O Cv b GO DD

& RERRBURUSRLBWRER BN

Locality and description of
deposits.

San Fran-
Philadelphia. elnco,

New Or-

leans.

Denver.

New York.

Arizona. ...
California. .

New Mexico..........
North Carolina.
Oregon...........
Sou

Total domestic. .........
Domestie refinery bars. .......
Domestic bullion refined.......

Total domestic bullion...
Domestie coin mutilated.......
Domestie coin transierred
Trade dollars............_..
Foreign bullion unrefined.
Foreign bullion refined...
Philippine coins......
Foreign coin........ s
Ph.lllelne assay coins.........
Jewelers’ bars, old plate, ete. ..
Surplus bullion................
Deposit melting room grains. ..
Grain bar, New York..........
Slag from Deadwood..........
Recovered, embezzlement. . ...
Gain on mutilated coin pur-

chased

88, 4 17,422.28
.............. 2,963. 84
207.65 41.92

418.60

21,289.97 |  164,825.60 426.46 | 381,216.34 , 903. 20
......................................... 26,070.05 | 78,020.92
34,1145 oo S~ 566, 559. 59
55,401.42 |  164,825.60 426.46 | 407,286.39 |1,060,383.71
2,254, 62 194, 178.09 71 St
600, ‘fssg. 5‘23 35,013.34 | 71,462.28 [.....oooiilfoeeiniiil,
111,001.23 [7745,830 64 | 20,942,147 "1, 608,33 i,'éié,"ligg.'ii'

Total deposits. »......... 860,720.76 | 2,062,887.87 | 109,768.35 { 413,968.43 (2,856, 456.15
Red its:
46 IR0 DBER....mrwssmsssmmiuiiusassmin | ommtnte mao:oisio ssara] istotornimtaase atasoisin |imammisesmassrass [ss ssvierusaramesasviann 120, 792. 65
47 Mintbars................. 434,718.65
48 Unparted bars............ 1,864, 501.11
49 Total redeposits......... 2,298, 309.76 91,525.20 |...cocuen.... 93,162.93 | 120,801.89
50 Total..........coooooo... 3,160,030. 52 | 2,154,413.07 | 109,768.356 | 507,131.36 '2,977,258.04
No. 5.—BaArs MANUFACTURED OF GOLD AND SILVER,
Description Plla)i.!halg‘el- Sagg;gn- Og:;s_ Denver. | New York. | Carson.
old: Stand. 0z. | Stand. oz. |Stand.oz.| Stand:oz.| Stand. oz. | Stend. oz.
FINe DATS..oocneennnennn.. 466,761.327 488,570.626{ 1,001,804 774.138(2,011,113.772). ...........
....................... cveneneens|  51,004.776{............
103.218).....cronsramince fossian wmrancass 886,204.640| 70,185. 222
Totalgold............... 466,761.327| 488,682.839| 1,001.804( 774.138/2,949,223.188} 70,185.222
Sitver:
Finebars......cccceennee. 1,819, 513.87 26,0565.18 | 1,433.79 | 2,927.11 | 674,317.94 |............
373,586.34 [............
1,481,161.21 | 33,460.57
Total silver.............. 1,819, 513.87 26,979.22 | 1,433.79 | 2,027.11 (2,529,085.40 | 33,460.57
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BY VALUES, AT MINTS AND AssAY OFFICES DURING THE FiscAn YEAR 1910.

Carson. | Boise. | Helena. Charlotte. 155, [Desdwood.| Seattle. (S3ELAK)  otal,

[ v e 4

SR8

38,703.06 | 22,808.04 [74,274.57 288.40 | 117.87 | 58,421.26 | 88,049.04 119,821.49 | 1,204,327.10
52.03 |.... 105, 350, 51
600, 671. 04

19,821.49 | 2, (l)(z),348.65

38,946.76 | 22,929.03 {74,374.35 653.41 {1,688.79 | 58,468.93 | 103,946. 55 {20,113.78 | 6, 624,923.16

%% 5 hHdeaIgltRrruuEgs BIR

120, 792. 65

434,718.65

.| 2,049,294.82
...................... 6.3¢ | e ea el L] 2,604,806.12 | 49
38,946.76 | 22,920.08 |74, 380. 69 653.41 (1,688.79 | 58,468.93 | 103,946.55 (20,113.78 | 9,229,729.28 | 50

BY WEIGHT, DURING THE Frscar YEar 1910.

Bolse. Helens. | Charlotte. | St. Louls. | Deadwood. | Seattie. |Seltlake| popy,

.| Stand. oz.
................................................................ 7,241.038)...........| 2,975,471.708
........................................................................................ 51,904,776
42,015.123| 104,214.629; 4,761.084! 38,913.771| 36,359.988 642,734.855| 47,517.296| 1,873, 000. 802
42,9015.123| 104,214.629, 4,761.064] 38,013.771]  36,350.989| 649,975.891| 47,517.296| 4,901,286. 281

........... 2,525,147.89
........................................................................................ 373, 586.34
19, 704. 65 63,915. 46 561.53 | 1,451.31 50,246.74 89,228.71 | 17,285.08 | 1,757,048. 30

19,704. 65 63,915, 46 561.53 | 1,451.31 50,246.74 89,228.71 { 17,285.08 | 4,655,782.53
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No. 6.—BARs MANUFACTURED OF GOLD AND SILVER,

San Fran- New

Description, Pllx)ﬂha'g.el- RO Orlenns, | Denver. | New York. [ Carson.
Fine bars.. $9, 089, 853. 50 $37,416,070.17|. .

38, 683, 931. 70

.| 8,683,931. 70,

2,117,252. 50

............................................... 434,718.65)..... 2010

............. 27007|. LI 1, 72s) 5330 0438, 046,76

2,117,262.50]  31,394.00 1,668.41| 3,406.00] 2,942,012.57] 38,946.76)

Total value.............. 10,801, 184. 20| 9,123,167.74] 20,306. 62| 17,808.66|57,812,181.17]1,344, 718.37

No. 7.—CoINAGE oF THE MINTS OF THE

Philadelphia. San Francisco.
Description.
Pleces. Value. Pieces. Value.
143 $2, 860. 00 423,925 | $8, 478, 500, 00
172 1,720.00 1,001,100 | 10,011,000.00
26,182 130,910.00 1,067, 400 5,337, 000. 00
122,274 I R
148,771 441,175.00 2,492,425 | 23,826, 500.00
1,808,785 904, 392. 50 2, 306, 000 1,153, 000. 00
5,232,785 1,308,196.25 768, 192, 000. 00
6,990, 785 609, 078,50, |- .ocoscsissmmiosmsssasarnions [ammmmissmine waramssessin
Total silver...........cccoenennn. 14,032,355 2,911, 667.25 3,074,000 1,345,000.00
Minor

Fivecent nickels. . .........._.... 17,055, 638 86278100 | ows on v i s svewonn s sommann o0
One-centbronze.............ocu.u. 144,241,529 1,442,415.29 4,368,000 43, 680.00
Total MINOr. .ccovvvuerenannnnn 161,297,167 2,295,197.19 4,368,000 43,680.00
Totalcolnage. ...coceneeeennnnn.. 175,478,293 |  5,648,030.44 9,034,425 | 25,215,180.00

In addition to the above, the mint at San Francisco made for the Philippine Government 6,074,758 silver

and 1,500,000 bronze pieces.
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BY VALUE, DURING THE FiscaL YEAr 1910.

Boise. Helens. | Charlotte. | 8t. Louls. | Deadwood. | Seattle. s“‘&é‘,f“ Total.
................................................................ $134,716. ...........855,357,6;(3).;2
"TT$708; 420, 85] §1,038, 876, 47| "$88;577,94($723,077.12) " $676, 464. 01| 11 '957,856.72/$684, 042, 83| 84,863, 438. 87

708,420.85 1,938,876.47| 88,577.94] 723,977.12{ 676, 464.0112,002, 573. 67| 884,042.83) 01,186, 720.22
........................................................................................ 2,938, 353. 91
........................................................................................ 434,718.65

22,929.03 74,374.35 663.41| 1,688.79|  58,468.92 103,829.77| 20,113.54| 2,044,565.58

22,929.06[ 74,374.35] 653.41| 1,688.79|  58,468.92| 103,829.77| 20,113.54| 5,417,638.14

821,349.ss| 2,013,250.82| 89,231.35| 725,665.91 734,033, 83/12, 106, 403. 44| 904, 156.37( 96, 604, 358. 36
UNTTED STATES DURING THE Fiscar YEar 1910.

New Orleans. Denver. Total.
Pieces. Value. Pieces, Value. Pieces. Value.

424,818 $8, 496, 360. 00

3,233,312 32,333, 120. 00

1,288,742 6,443,710.00

122,27 305, 685. 00

5,069,146 47,578,875.00

4,114,785 2,057,392. 50

6,162,785 1, 540, 696. 25

6,994,785 699, 478.50

................................ 166, 000 40,900. 00 17,272,355 4,297,567.25
.................................................................. 17,055, 638 ' 852,781.90
................................................................... 148, 609, 529 1,486, 095. 29
.................................................................. 165,665,167 2,338,877.19
................................ 2,593,950 23,352, 100. 00 188,006, 668 54,215,319, 44
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No. 8.—MUTILATED AND UNCURRENT DoMESTIC GoLp AND Sinver Coins TraNs
DURING THE

Philadelphia. San Francisco. New Orleans.

Denominations. Received Recelved Recelved
from Purchased. from Purchased. from Purchased.

Treasury. Treasury. Treasury.

GOLD.
Double eagles.............. $420,320.00 | $40,480.00 | $1,140.00 | $10,500.00 |...._....... $7,340. 00
8 U1:T] L 688,540.00 | 39,290.00 2,560.00 {............ 10, 150. 00
H {1 R — 1,111,015.00 | 89,525.00 85.00 4,625.00 .. ......... 3
T ollar pleces......... 18.00 57.00 |..oovnnnnnn- 00 osmesvs sonns]smias svanens
Quarter eagles.............. 10,015.00 | 3,562.50 |............ 700 ) e ———— 337.50
Dollars....c.ceeveernennnnnn 39. 00 138.00 |............ 200 ........... 2.00
Total gold, face velue.| 2,220,947.00 | 173,052. 50 1,295.00 | 17,777.50 |....uvenennn 40,094. 50
SILVER.

Totalsilver,face value.| 688,637.10 | 2,633.72 | 40,129.60 236.95 | 82,500.00 189.70

SUMMARY.
Stand. oz. Stand. oz. | Stand. oz. | Stand. oz. | Stand. oz. | Stand. oz

Goldcolns.................. 118,999.010 | 9,213.914 69. 480 032,699 |............ 2,130. 150
Silvercoins................ 515, 851. 98 2,096.77 | 30,089,509 167. 56 61,412.90
Gold, coin! value........ $2,213,935.05 ($171,421.65 | $1,202.85 | $17,352.54 | ... ....... $39, 630. 67
Silver, subsidiary value....| 641,806.51 2,608.73 | 37,436.50 208.47 | $76.407.96 |°
Loss, gold . oo oouneennnnnn. 16,011.95 | 1,630.85 2.35 424.96 [ .. ....... 463.83
Loss, allver..........cccu... 46, 830. 59 21.99 2,603.10 28.48 6,002.04 [............
Galn, silver. ..o feeiiieiciee e e W72

TR o SRR, ISR [ S————

.
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81

FERRED FROM THE TREASURY AND PURCHASED OVER THE COUNTER FOR RECOINAGE
Fiscart Year 1910.

Denver. | New York. | Carson. | St.Louis. | Seattle. Total.
Pur Received Tosal.
Purchased. | Purchased. | - 3 | Puchased. | Purchased from Purchased.
Treasury. -

$160.00 | $127,080.00 $67, 800,00 $60.00 | $421,460.00 | $253,440.00 $674, 900. 00
80.00 | 257,440.00 79,010.00 70.00 688, 610.00 388, 600, 00 1,077, 2106.00
225.00 | 472,895.00 155,705. 00 100.00 | 1,111,100.00 745,340.00 1, 858, 440. 00
............ 24. 18. 84, 102.00
12.50 8,740.00 370.00 20.00 10,015.00 13,130.00 23,145.00
............ 51. R0, 17 T 39. 195. 234.00
477.50 | 866,230.00 20.00 | 302,887.00 250.00 | 2,231,242.00 | 1,400,789.00 | 3,632,031.00
183.00 183.00
961.00 961.C0
799. 50 284,625. 50
720. 50 239, 824. 50
2.40 112.60
416.60 287,753. 90

11.15 837.
.72 63. 42
811, 266.70 3,094.87 814,361.57

Stand. oz. | Stand. oz. |Stand. oz.| Stand. oz. | Stand. oz. | Stand. oz. Stand. oz Stand. oz.
23.800 | 46,156,298 1.020 | 16,129.693 12, 119, 068. 460 74, 600. 281 193, 668. 771
P+t 1 § R PPN PRI ORI PR, 607,354 47 2,447.09 609, 801. 56
$442.82 | $858,721.82 | $18.98 83&),087.31 $236. 41 1$2,215,227.70 ($1,387,912.20 | $3,603,139.90
L | T e (. —— 755, 650. 97 , 044, 758, 695. 55
16,014.30 12,876.80 28,801.10

55,615.73 50.47 , 666.
.............. 3.14 3.14
55,615.73 47.29 55,663.02

72663°—11—56



82

REPORT DIRECTOR OF MINT.

No. 9.—AsSETS AND LiaBILITIES OF THE UNITED

ASSETS.
Gold bullion. Silver bullion.
Institutions. )
Quantity. Value, Quantity. Value (cost).
Stand. oz. Stand. oz.
1,701,079,566 | $31,647,991.93 3,688,276.27 | $2,585,170.66
2,219,134,997 | 41,286,232.48 874,850. 56 446, 621. 24
Philippine coins for recoma.ge. | s s vEET R A e TR s e .30 .27
New Orleans 193, 634, 651 3,602, 505. 06 173, 546. 26 137,577.72
209, 422, 769 3, 896, 237. 56 656, 766. 34 302, 916. 25
1,195,293,123 | 22,238,011.60 312,617.77 160, 338. 43
4,634, 86,220.19 3,067.74 1,470.84
3,041,148 56,579. 45 2 771,21 ,330.05
2,392,503 44,511.70 1,652.12 793.02
2,232,972 41,543. 63 119.51 57.22
"""" 702,034 | 13061827 | T L ov6 63 | Th2421”
74,069, 082 1,378,029. 40 10, 764. 98 5,167.09
3,149,272 58,591.09 169. 81,
b U 5,608,786,665 | 104,349,515.91 | 5,725,679.65 | 3,642,048.25
LIABILITIES.
Bullion Undeposited | Seigniorageon | Unpaid de-
Institutions. fund. eamx;gsgs g:‘Jilv?zg p%:{ts.
Coinage mints:
Philadelphia. $441, 257, 798. 87 $144. 42 $14,577.56
San Francisco 118, 344, 715. 58 77,579.75 721.75
New Orleans 36,830,634.32 | ..oiiiiinieniensforeniiinns
395,494,184.83 |.
27,519, 628.21
304, 408, 56

142,159, 70

2, 858 561. 42
275,347.58

156.91

3,343.14 |

1,023,321,122. 98

87,623.43

77,724.17

15,963. 47
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ASSETS.
Credit with
Assistant
Treasurer, Minor
Gold coin. Silver coin. deposltory' Minor coin. coinage | Deficlencies. Total.
banks, and metal.
in currency.
$300, 285, 862. 80 [$106,762,418.56 |... ........... $1,103,088.05 | $37,748.18 | $13, 543. 82 (442, 435,824.00
12,031,020.00 | 61,621,800.12 | $2,622,907.38 30,155.37 3,602. 415,259, 68 | 118,457,688, 57
............................................... X 204,
1,634,475.40 | 31,181,256.51 274,803.42 |.
385,148, 298. 95 4,162,625.03 | 1,984,107.04

8.
2,861,925, 23
275, 504. 49
699,250, 407. 15 | 203,731, 740.76 | 12,016,192.52 | 1,133,243.42 |  43,644.60 | 504,353.25 |1,024,680,146.16
LIABILITIES.
Unpald cent
Minor coinage Minor coin metal sub(};m?yax!z‘gnor gﬁﬁ:&ﬁ?}g&:&? Total.
profits. fund. coin transfers.
$395,102. 59 $160, 000. 00 $585,643.64 |._.._ ... ... ........ $442, 435,824. 00
22,987, 67 256000 |- ceemeern $3,028.21 118, 469, 892. 96
................................................................................. 6,830, 708. 11
................................................................................. 305,404,184, 83
27,581,437.71
, 408. 56
142,331. 91
81,978. b4
1,079, 32
21,451, 68
129, 418. 82
2,861, 925.

275,

417, 480. 26 171, 560. 00 585, 643. 64 3,028.21 1,024,680,146.16
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No. 10.—EARNINGS AND EXPENDITURES OF THE UNITED STATES

EARNINGS AND GAINS.

Mints.
Items,
Philadelphia. s“gisg‘m' Nl‘;:ngr' Denver.

Charges for parting and refining................... $83,233.18 | $67,654.12 $3,760.18 | $58,175.16
Charges foralloy.. .............. 2,240.19 4,524.22 88.45 2, 96
Charges for assayin§ and stamping. . .....ooveiiifeoiiiiiiiiiii oo e
Seigniorage on subs! diarzloolnage. -1 1,700, 380. 54 25,723.89
Seigniorage on minor colnage........ 1, 875, 505. 38
Seigniorage on recoinage of minor ecoins . , 408. SRR, S
Profits on medals and proof colns................. ) L PR NP NP ——
Charges received for mounting, etc., medal fund

BCCOUNYL oo osovnasisionsnunnswens vasvamsmnesssans L | T T P
Charges for the manufacture of medals, ete........ 1:979. 79 livssmensseanslsnmnsusrnspelspnesronsemms
Deposit melting-room grains and sweeps.......... 2,657.13 1,233. 36 425. 69 4,030.23
Surplus bullion recovered by operative officers.. .. 25, 903. 05 1,349.79 4,278.93 6,186. 15
Qain on bullion shipped to mint for colnage......|......... ... |eerimie.o... 322 {eeniceanannnn
Proceeds sale of old materfal...... ............... 1,390.72 92.81 | - 551. 57 818.13
Receipts from special assays of bullion and ore... 308.00 |...cennrnnnnn 15.82 9,00
Receipts for manufacturing appliances for Govern-

ment and other institutions ........cooaa...l. 14,142, 48 lovovmavessns frmsever o [peesassmsses
Charges received for coinage for Philippine Gov-

[=35 5T 1 (1) 1§ RPN AR (AR cee] 60;838.81 |..civoivianniliiesianansis
Gain on light-weight United States gold coin for

TeCOIDAZe . oo et iere e 220.26 [...inierneenn]onairinneneea]iiiiaaenanaas
Amount recelved in excess of assay value of M and

R EWoEDS-801I0 s c v ismmmesmummemsmmmmsssmmswnss smsmsemsaiy |o somsssmemsinel|ooamseneanmammnlamionmmeis @]
Charges for treatment of deposit melting-room

BWOCDIE: cou. swimyins S S0 o A S e SR L | T e 157. 45
Baullion recovered from cleaning refinery pipes....[...cccoveiriei]erimennenencsfonan A 1,088. 45
Bullion and currency recovered account of em-

bezzlement........ SRS ———
Receipts from sale of by-produets. . ........... ...
Charges for the manufacture of proof gold and sfiver. 98.00 |...... R T N Smcsinind

B 17 3,756,372.94 | 917,514.27 9,123.86 99, 396. 19

EXPENDITURES AND LOSSES.

Salarles of officers and clerks...........c.......... $43,550.00 | $40,824.46 | $27,300.00 | $37,958. 06
‘Wages of workmen and adjusters................. 385,569.75 | 194,679, 91 21, 270. 80 90, 719. 69
Contingent expenses less amount to reimburse

wastage and Joss on sweeps sold................. 58,217. 60 46, 818. 50 6,892, 81 22,244.30
Parting and refining expenses less amount to reim-

burse wastage and loss on sweeps sold........... 68,849.13 77,260.16 2,628.72 29, 819. 98
‘Wastage of the operative departments.._..._...... 1,824.77 3,051, BY: |- cwcvmonsnens 799. 81
‘Wastage of the operative departments, minor coin-

ago operations. ......cvieeiiiiiiiieiiieienaanas L6008 |: covepinpinn]rissneriness oo
Loss on sweeps sold during the year. 832.24 1,968, 68 766. 07 337. 56
Expenses of distributing minor coins 20, 189. 92 59.51 (oeeeaaaeanl].s ermeenaas

Expenses of medal fund (charges paid, mounting,

ete.
Loss on recolnage of minor coin
Loss on bullion shipped to mint for coinage

Totaliseseovas svens 250000 5000001 25 SREREES 594,909.15 | 314, 660.73 58,858.40 { 181,879, 40
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MinTs AND AssaY OFFICES FOR THE FiscAL YEAr 1910.

EARNINGS AND GAINS.

Assay offices.

New York.| Carson. | Helena. | Boise. |Charlotte.| St. Louis. Dead: Seattle. Sa(l}t{,ake Total.

$242,249.91
14,812, 62
23,135. 89

, 468, 685. 0D
1,914,747.88
2,498, 35

1
8,771.51°|'3,305.50° | "3ai 16 | 871.63°| 191 56| 4888 |i,305.04 | 2,583.77 | "15i.42°| 96,006,
EXO YT FOOONNON RGO RN SRR ISR RASSUI INANIROS I 140,79

. 00 3 34.05
1,898.00 160.00 1.00 | 330.40 378.00 134.00 | 149.00 1 ¢ O A —— 3

......................................................................................... 807.88
......................................................................................... 1,088.45

818.77
41,836.82
98.00

49,284.77 | 6,432.05 | 3,438.22 (3,110.55 911.78 799.17 {2,385.17 {19,394.66 | 1,508.91 (4,8069,672.54

EXPENDITURES AND LOSSES.

$36, 918. 76 ($6,000.00 $5,450.00 {$3,400.00 |$2, 750.00 182, 383.34 [$3,200.00 ;$8,993.06 ($7,100.00 | $225,827.67
31,180.16 | 5,598.00 |13,267.50 | 8,150.00 | 840.00 997.22 | 3,865.00 28,314.16 | 4,434.00 | 788,886.19

7,832.97 | 3,352.35 | 3,124.24 | 2,272.20 622.04 361.76 | 564.17} 5,191.29 | 3,537.12 | 161,031.44

62,378.00 .ooveenenoreie o e 240,936. 08
........................ e T 6608

1,507.48
4,912.75
20,249, 43

249.63
14,028.5¢
76.09

139, 396. 26 [14,950.35 (21,841.74 [13,822.20 | 4,212.04 | 3,742.32 (7,629.17 42,498. 51 '15,071.12 |1,463,471.39
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No. 11.—ImpPorTs OF GOLD AND SILVER, BY CustoMs DisTrICTS,

= Gold.
Customs districts. T g | oonTeAned. Coln. Total gold.
oo
on. United
Ounces. | Value. States. Forelgn.
Atlantic ports:
Baltimore Md ..................
Bangor,Me. ..........ccoceennnn.
Boston a.nd Charlestown, Mass. .
Bridge;
Newark,
New York, N. Y.
Perth Amf:oy
Philade);
Porto R
Gulf Y
ew Orleans, | 7 S
Mexlcan %rdet ports """"""""""
......................... 818,736 | 125,987 | 2,520,174
Corpus Chr!sti Tex. . 189,930 | 3,925,864
Paso del Norte, Tex 370,758 | 311,641 { 6,248,771
Saluria, Tex..... 236, 412, , 041 146, 269
............ 176,077 | 234,668 | 3,836,854
65,400 1 1,262,354
258 4,509
55,062 | 1,138,301

alo Creek, N.
Cape Vincent, N. Y..
Chnmpla.llxllf N.Y..

Niagara,
North and South Dakota.
Oswegatchie, N. Y
Superior, Mich. . G
Vermont, Vt....................
Interior ports
Denver, Colo
Omaha, Nebr...................

Northern border and lake ports......
Interlor ports............covomiuennn.n

12,918,827

3,816,009
687,530
1,425,977
5,954, 014
1,034,907
300

12,839, 078
6,242,108

1 24,900
250,316 | 249,780
s 576,851
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INTO THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1910.

Silver.
Bullion. Coin. Total silver.
Silver contained
in ore.
Ounces. Value. United States. Foreign.
, 226
19,424
L 460
$15,912 15,912
2, 507,918 2,507,918
2,378,796 6,681,968
10,748,129 10, 74%, 129
. 4,514
T 177,514
................. 1,111
1,837,320 1,867,071 934,962 f... ..o 2,772,282
150 84, 205 I % U R 43,927
1,383,241 3,076,842 1, 599, 805 7,185 2,121 2,092, 352
882,788 7,012,881 3,632,782 | e 4,515,540
5,
427,478
""""" 478,551
1,137,749
......... oty
1,185,313
38,956
115,426
"""" 4,481,118
64,
1,296,045
453,148
1,231
2,279
10,700
29,726,209 23,379, 955 12, 086, 096 2,236,842 1,168, 047 45,217,194
15, 650, 755 8, 665, 535 4,502,137 112,218 . 67,450 20, 332, 560
................................................... 1,111 177,514 178, 625
4,103, 499 12,040,999 6,211, 296 7,185 2,121 10,324,101
911,955 2,470,319 1,270, 368 375, 536 916,308 3,474, 167
9,047,021 203,102 102,295 1,740,792 4,654 10,894, 762

D P e T T 12,979
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No. 12.—IMpPORTS OF GOLD AND SILVER, BY COUNTRIES, INTO

Gold.
Countries Bullion, refined. Coln,
. Ilr)x orebat}d Total
ase bul-
lion. United gold.

Ounces. Value. States. Foreign.

Europe:
Belglum...ccqccmmsoamvsn
Bulgaria.............
FIBNea . cuessanavsess
|
Gibraltar..
Greece.....
Ttaly....
Norway...
Portugal..
Rouman!
Servia...
Spain....
%wegen.t.ti s
urke urope...
Uniteg Kingdom—Eng—
........... wtvimintarsinrere 4,717 15,604 322,590 20 11,768 339,005
North Amerlca'
Bermuda. ..o oosimmms]sensmasse]snmsssessnaiisres o 140 43,4056 43,545
British BonduraS:cevs: ool sveusims sevsl sospmmenvres lvepnes svomae| soses spvveni s snomenes] sesmmsnenyes
Canada: Nova Scotia,

New Brunswick, ete.... 55,780 813 16,180 715 3,546 76,221
Quebec, Ontario, etc . 235,805 | 3,861,244 943,143 573,065 | 5,592,221
British Columbis......... 65,400 | 1,262,354 219,830 |- ceoeenennns 5, 984, 676
Central American States—|

Costa R! 563,571
Guatemala.. . 23, 600
Honduras. .. 204, 446
Nicaragua . . 737,831
Panama... 000 113,049
Salvador. . £
Mexico..oooeeenennnnnnn.. ,785,712 5 20,214,846
West Indies—
ritish 263,716
Cuba.... 66,906
Danish. 16,768
Dutch. 18, 450
French. 10,022
353, 581
Santo Domingo ................... 4 79 7,025 |..ooiiinnn. 7.104

8South America:
nt!

a:
Chinese BEmDITe. ..qovvove sonvsnsmwensl sassmsmmevas| cvssmmsnswes DI ) L ——— 2,800
Japan.,....... w5 500, 763
Korea..... ;
Oceania:

Australia and Tasmania.. 343 14,430 207,260 [aeeeernasnenfommnnnninns 297,603
Oceania.

23,537,002 | 2,050,563 | 4,833,423 | 43,339,905

Recapitulation:

UPOPL. - eeereeannannnnn 49, 669 30, 422 627,862 15,039 | 3,880,948 ( 4,573,518
North America. .| 12,529,580 | 1,048,405 | 20,282,922 1,826, 594 652,952 | 35,292,057
South America. - 296,141 100,193 { 2,064,135 205,880 50,523 | 2,616,679
Asia........ 39,585 2,220 251,7 2,800 249,000 43,148

5 3,843 15,065 310, 410 2505 [ soemmamms 314,503
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THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1910.
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Silver contained
in ore.

Bullion.

Coln.

Ounces.

Value.

United States.

Foreign.

Total silver,
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No. 138.—ExrorTts, BY CusroMs DistricTS AND COUNTRIES, OF DoMESTIC GOLD

Gold.
Customs districts and countries. Bullion refined.
In ore and
base Coin. Total gold.
bullion. | gypces, Value.
CUSTOMS DISTRICTS.
Atlantic ports:
Baltimore, M. .. ...ocoeeneeneineenenalineaneaens|onenneedoeceean $4,100 $4,100
Bangor, Me....o.iol . -
Newark N.J
New York;,N:. YVecwasmaommemmsmsmms
Perth Amboy, N.J
Gulf
oblle, Al
New Orleans, La........ccocevuennn...
Mexican border ports:
Corpus Christi, Tex
Paso del Nom, Tex.. 98,794 | ..., 648,667 747, 461
' 341,191
2}
236,320
27,008, 324
576,319
............... 6,250,000
.................. 2,268
................... 3,671
24
Niagara, N. ¥ . oo oooeiinaania. 1,082, 486
Oswegatehle, N.Y e P
Vermont; Vi..coocssouss sonsmmmmnensy 1,803,870
IDGHRL. ... t55 61mm 08 5 ST S S B0 S 86,329,314 114,569,714
Recapitulation:
tlantic ports.....veeecrereriianan... 1,000 68 1,378 | 75,957,858 | 75,960, 2:;9
(e 0 {70 i 7o 7~ NIRRT, SN ST, DR 565, 537 555, 5
Mexlcan border 08, 704, |ccosmwmmes [mssssmonvses 648, 667 747,461
Pacific ports................. 66,840 | 1,312,425 | 27,103,752 17,252 | 27,587,844
Northem border and lake ports. . 1,752 5 5 9,150,000 | 9,718,638

COUNTRIES.

400
1,400




BEPORT DIRECTOR OF MINT.

91

AND SILVER ¥rROM THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1910.

Silver.

Silver contained in
ore,

Bullion.

Ounces.

Value.

Coln.

Total silver.

r
408
i
345,635 181,750
$575,273 { 76,500, ot 20,811 990 } $112,075 40,681,018
...................... 8,883, 606 443848 | 4,443,848
T 168,467\
8,980 |-oooeiieieeeeeens
............... B vy
...................... 14,081, 247
96,760
................ i
75,360
.................. %
60,745 33,107 |LooolL 33,111
...................... 221,314 114,574 12,454 127,028
798,063 100,209, 236 52,112,478 184,026 53,004, 567
575,273 85,626,801 44,526,557 112,018 45,213,908
""""""" 163,467 | 12,688 176,145
50,320 14,135, 450 7,339,978 " 609 7,442,916
4 456, 245, 12,654 258,
................................................................ 300
...................... 5, 562,949 3872688 |.eeeeeaeeaniaenns 2,872, 653
75,200 811,271 418, 1,000 454,200
................................... camas | vis 2,800 2,800
500,073 ({ 78, 00 o8 Ry 1 ]| SR 41,503,082



92 REPORT DIRECTOR OF MINT.

No. 13.—Exports, BY CustoMs DistrIcTs AND COUNTRIES, OF DoMEsTIC GOLD

Gold.
Customs districts and countries. Bullion refined.
In ore and
base Coin. Total gold.
bullion. Ounces. Value.

COUNTRIES—continued.
South America:

BT T T 1) SRS ——
British Guiana
Venezuela. . .vossvn varsuvssans svom s

Chinese Eipltescoves voveves s sveresh snvmpans e 39 $800 §............ 800
East Indles—British India............[........oo o e

Straitg Settlements. .. ... .. ..o o e e 1,1
Hongkong. ....oovvvvveneenvnerenceencoeeiiiiiie 82 1,700 2,480 4,180
1435,375 ( 19,000,000 |.......co..eueauoio..

41,532,575
27,011,419

1 United States mint or assay office bars.
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AND SiLveR FrROM THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1910—Con.

Silver.

Sllver contained in
ore.

Bullion.

Ounces.

Value.

Coin.

Total silver,

...................... 1,479, 471 TILAIT |, 771, 417

...................... 3,265,973 1,694,816 1000111 1,094,816

btk b 9,608,602 | 001,288 [ oh s v | 5,001,234

e —— S 5000 T 2,683 | LI 2688

$798, 063 100,209, 236 52,112,478 184, 026 53,004, 567

575,273 85,349, 831 44,383, 662 4,100 44,963, 035

) 458,707 246,979 177,926 647, 685

...................... 21, 562 11, 687 2,000 13, 687

...................... 14,374,136 7,467,467 | 7,467,467
...................... 5,000 LA 3 I 2,




94 REPORT DIRECTOR OF MINT.

No. 14.—Exporrs, BY CusToMs DIsTRICTS AND COUNTRIES, OF FOREIGN GOLD AND

Gold.

Customs districts and countries. Bullion refined.
In ore

and base
bullion.

Co Total
in. gold.
Ounces. Value.

CUSTOMS DISTRICTS.

Atla]l;tlc portﬁ
or, Me. . ...oiieiiiiiiniii e e e
N:gvgYork N.Y
Porto RICO. . onnneceesaaeeeneaeveencfemeaceeeeaaomeee 2,739 | - 2,739
Gulf ports: New Orleans, L s sopyen s gl sossrgeos fosses semsses|ssemmassmsssossss ey
Mexican border ports .
Brazos de Santi: o, TeX:cvnsnn snmsfommmesmansna sl sanlem el
Corpus Christi, TeX......oovniemmiicfimame i e
Paso del Norte > SR PR FOUDRPPT SUCUIPIPI PPN RS

LotAl. o v 5055 55 58 R SR B o S RN S| 556 85 B e fommmim s s immie 3,993,501 | 3,993,501
Recapitulation:
tlanti(!:"gorts ............................................................. 3,746,163 | 3,746,163

Unleed dom—EngIa.n
North Am : Bermuda...
Canada:

Nova Scotia, New Brunswlck, ete.. B P —
Quebee, Onmﬂo, L 4
British Columbia...............

Ceenxtiml.&medcansmtes Nicaragua....... 0! R A

Australia and Tasmania ................................................... 5,800 5,800

L7 TR IR NSRS IR 3,993,501 | 3,993,501

21, 694 21,604
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SiLvER FROM THE UNITED STATES DURING THE YEAR ExpiNg JUNE 30, 1910.

Silver,

Silver cortained
n ore.

Bullion.

Ounces.

Value.

Coin.

Total silver.

5,020
................................................................ 87,876 87,876
5,222 3,266,730 1,731,221 455,851 2,192,204
...................... 3,264,699 1,730,102 135,070 . 1,865,172
51,464 51, 464

89,760 89,760

24,777 24,777

154,771 161,112
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No. 15.—RECAPITULATION OF IMPORTS AND EXPORTS OF GOLD AND SILVER DURING
THE YEAR ENDING JUNE 30, 1910.

GOLD.
Exports.
Description. Imports. Total.
Domestie. Foreign.
$12,918, 827 $568,386 |. $568, 826
, 537, 27,672,014 |. 27,672,014
2,050, 563 86,329,314 86,329,314
Foreign 4,833,493 |ovinie connins $3, 993, 501 3,993,501
b 21 43,339,905 | 114,569,714 3,993,501 118, 563,215
SILVER.
Inoreand basebullion._....................... $29, 726,209 $708, 063 $5,222 $803, 285
g‘;lllion refined........... e, 12,086, 096 52,112,478 1,731,221 53,843,699
United BEAteS ...cmmmmmicomsrmins amensamrsin s 2,236,842 184,028 {.....c...e.... 184, 026
(151 ¢ o FCR R —" UG (00,7 7 4 ————— 455, 851 455, 851
b 45,217,194 | 53,004,567 2,192,204 55,286, 861

No. 16.—TraNsIT AND TRANSSHIPMENT OF GoLb AND SiLvER 1IN TEHE CusTOoMS
DistrIcTS OF NEW YORK AND ARIZONA' DURING THE Y EAR ENDING JUNE 30, 1910.

GOLD.
Countries from which received and to which Bullion, Foreign
shipped. In ore. refined. coin. Total gold.
Recelved from—
France. .. ..o e $386, 000 $336, 000
United” Kingdom—England. 23, 600
3 T T 60, 420
‘West Indies:
British. . 52,000
1 1,800
485,327 |...ooeeiinnn 486,237
B .Y PRI 21,045 579, 502 409, 600 1,010,147
78,402 Jourumn s vus 78,402
1 P 1,220
1,710 downs eovananany 1,710
498,170 |...._.......... 510,215
386, 000 386, 000
23,600 23, 600
b I 21,045 579, 502 409, 600 1,010,147

t No transactions occurred in other customs districts.
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No. 16.—TraNsIT AND TRANSSHIPMENT OF GOLD AND SILVER IN THE CUsTOMS
Districts o NEW YORK AND ARIZONA DURING THE YEAR ENDING JUNE 30,

1910—Continued.
SILVER.
Countries from whﬂprggl'ved and to which Tn ore. ]raeulllol{, Fgorietllgn Total gold.
Recelved fro;

United K.lngdom—England ............................................ $10, 000 $10, 000
Mexico. $5,030, 809 1,064 5,082,513
10,350 |..oecneoiannon 10,795
1,562,934 |......... 1,562,934
865 021 | vss oeminsnon 55,819
6,659,114 21,064 6,722,061
1,595, 580 8, 507" 1,602,087
T T ) Pe———— 1,220,527
3,842,725 |.....o....... , 884, 608
14, 557 14,839
6,659,114 21,064 6,722,061

No. 17.—SEIGNIORAGE ON THE COINAGE OF SUBSIDIARY SILVER AND DISTRIBUTION
OF THE SAME DURING THE FiscAL YEAR 1910.

Balance deposited by the mints in the Treasury.

Balance and seigniorage.
Balance on hand July 1, 1909:
eig_uPlhlladelphia e oo $1, 596. 82
orage on su ary silver:
Philadelphia. ....... $1, 700, 380. 54
San Francisco. . 742, 580. 66
Denver.............. 25,723.89
_— 2,468,685.09
(L1 L S —— 2,470,281.91

Philadelphia............

732,518.26

$1,701, 832. 94

665, 000. 91

25,723.89

Amount deposited In Treasury 2,392, 567.74

Balal%ce on hand June 30,

Philadelphia.._ ... $144.42
San Francisco. ...... 77,579.75

77,724,.17

otal..cumvmesmmemmsemimmsassse 2,470,281.91

The net seigniorage on silver coined since July 1,1878, including the balance on hand at the mints on that

date, to July 1, 1910, was $159,935,840.70,
72663°—11——7
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No. 18.—AvERAGE PricE oF AN OunceE oF Gorp IN LoNpoN AND EQUIVALENT
. VALUE IN UNITED STATES SINCE 1870.

Equllva{ent B ¢
value 1n er cen!
hsemsge oo | i | Unted i | frombem,
verage Lon- gold coin o above
Calendar years. don price, mildou}’; cﬁi‘;{, ggll(l'l :‘(l)llln oeof : Dé :Engf .
gold, Br and’s mini-
standard L,000fine. 1} “rym rate.
(0.9163).
£s d
317 9.01 $18.9187 $20.638 0.00106
317 9.01 18.9187 20.638 . 00106
317 9.24 18.9233 20.643 L02571
317 9.28 18.9241 20.644 . 03000
317 9.00 18.9185 20.638 |....o.onn.....
317 9.23 18.9231 20.643 02431
317 9.30 18.9246 20.645 .03215
317 9.42 18.9270 20.647 . 04501
317 9.41 18.9268 20.647
317 9.1 18.9207 20.640 01178
317 9.15 18.9215 20.641 .01607
317 9.35 18.9256 20.646 . 03751
317 9.43 18.9272 20.647 . 04607
317 9.18 18.9221 20.642 .01920
317 9.32 18.9250 20.645 i
317 9.17 18.9219 20.642 01821
317 9.10 18.9205 20.640 .01071
317 9.01 18.9187 20.638 00106
317 9.21 18.9227 20.642 01804
317 9.4 18.9193 20.639 .00428
317 9.44 18.9274 20.648 .04715
317 10.29 18.9446 20.666 .
317 10.17 18.9422 20.664 .12542
317 10.57 18.9503 20.673 .16826
317 9.33 18.9256 20.646 .03747
317 9.03 18.9191 20.639 .
317 10.16 18.9420 20.664 .12433
31711.23 18.9637 20.688 . 23901
317 10.48 18.9481 20.670 .15648
317 9.27 18.9240 20.644 .02036
317 9.91 18.9371 20.658 . 09870
317 9.83 18.9358 20.657 .00078
317 9.55 18.9300 20.650 . 05951
3 17 10.06 18.9404 20.662 .11570
317 9.04 18.9380 20.659 .
317 9.42 18.9272 20.648 .04639
317 9.82 18.9355 20.657 . 09008
317 9.95 18.9381 20.660 .10359
317 10.19 18.9429 20.685 .12035
317 9.18 18.9224 20.642 . 02062
V6T iU 17 d I R ——— 3 17 10.50 18.9491 20.671 .16208
Bank Price. . ....oooveeamiiieieaaanns 317 9.00 18.9185 VI )
No. 19.—BuLLioN VALUE OF THE SILVER DoOLLAR [371} GRAINS OF PURE SiLvVER]
AT THE ANNUAL AVERAGE PRICE OF SILVER EACH YEAR FrRoM 1837.
Calendar year.| Value. (|Calendaryear.| Value. [|Calendaryear.| Value. [ Calendaryear.| Value.
L. 7 S $1.000 .| $1.039
1838, .ooooenns 1.008 1 1.046
1839 .. .._.... 1.023 1.039
1840 .. ... 1.023 1.052
1841 .. eenen. 1.018 1.045
GT. 7D RS 1.007 1.031
1848, oo s 1.003 1.041
1844 ....... 1.008 1.040
1845, . _...... 1.004 1.040
1846, ... ...... 1.005 1.035
1847, .. .ooo.. 1.011 1.036
1848........... 1.008 1.027
17T " 1.013 1.025
1850 . .oooen. o 1.018 1.024
1851 . ceooeinoen 1.034 1.027
18520 cucennnn. 1.025. 1.025
1863 .cceecn.n 1.042 1.022
1884 .ccuvacans 1.042 1.00368
1855, . cuecennnn 1.039 .98009
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No. 20.—Propvuct oF GoLp AND SILVER IN THE UNITED STATES FROM 1792 TO 1844
AND ANNUALLY SINCE.

[The estimate for 1792-1873 is by R. W. Raymond, commissioner, and since by the Bureau of the Mjnt.}

Gold. Bilver.
Calendar years. Co
mmercial
Fine ounces. Value. Fine ounces. value,

1792 to July 31, 1834....... 5 677,250 $14,000,000 | Insignificant. |...............
July 31, 1834, to D 362, 812 , 500, 193, 400 $253, 400
1845......... 48,762 ,008, , 700 50, 200
55,341 1, 140, 000 38, 700 50, 300
43,005 889, 38,700 50, 600
1,187,170 24,537,000 309, 500 404, 500
483,750 10, 000, 000 38,700 50, 500
1,935, 000 40, 000, 000 38,700 50, 700
2,418,750 50, 000, 000 38,700 50, 900
2, 660, 625 55, 000, 000 38,700 51, 700
2, 902, 500 60, 000, , 700 51,300
3,144,375 65,000,000 38,700 52,200
2,902, 500 , 000, 000 38,700 52, 200
2,660, 625 55,000, 000 38,700 52,000
2, 660, 626 55, 000, 000 38,700 52,000
2, 660, 625 55,000, 000 38,700 52,400
2,418,750 50,000, 000 38,700 52,000
2,418,750 50, 000, 000 ,300 105,100
2,225,250 46, 000, 000 116,000 156, 800
2,080, 125 43, 000, 000 1,546,900 2,062, 000
1,896, 300 39, 200, 000 3,480, 500 4,684, 800
1,935,000 40, 000, 000 6,574,200 8,842,300
2,230,087 46, 100, 000 , 507, 800 11, 443,000
2,574,769 53,225,000 8,701,200 11,642, 200
2,588, 062 53, 500,000 7,734,400 10, 356, 400
2,502,196 51,725,000 10,441,400 13, 866, 200
2, 322,000 48,000, 000 9,281, 200 12, 306, 900
2,304,562 49,500, 000 9, 281, 200 12,297, 600
2,418,750 50, 000, 000 12,375,000 16,434, 000
2,104,312 43,500, 000 17,789,100 23, 588, 300
1,741,500 36,000, 000 , 236, 300 29, 306, 400
58,279,778 | 1,204, 750,000 118, 568, 200 157, 749, 900
1,741,500 36,000, 000 27,650,400 35, 881, 600
1,620,122 33,490, 900 28, 868, 200 36,917, 500
1,619,000 33,467,900 24,539, 300 30, 485, 500
1,931,575 39,929, 200 29,996, 200 34,919, 800
2,268, 662 46,897, 400 30,777,800 36,991, 500
2,477,109 51,208, 400 35,022, 300 40, 401, 000
1,881,787 38,900, 000 31,565, 500 35,477,100
1,741,500 36,000, 000 30,318,700 34,717,000
1,678,612 34,700, 000 33,257, 800 37,657,500
1,572,187 32, 500, 000 36,196, 800 41,105,900
1,451,250 30,000, 000 35,732, 800 39, 618, 400
1,480,050 30, 800, 000 37,743, 800 41,921, 300
1,538,373 31,801, 000 39,909, 400 42,503, 500
1,686,788 34, 869, 000 39, 604, 000 , 482, 400
1,603,049 33,136, 000 41,721,600 10, 887, 200
1,604,478 33,167,500 45,792, 700 43,045,100
1,594, 775 32,967,000 50,094, 500 46,838, 400
1,588,877 32, 845, 000 54,516, 300 57,242,100
1, 604,840 33, 175, 000 58, 330, 000 57, 630, 000

1,597,008 33,015, 000 63, 500, 000 , 662,
1,739,323 35, 055, 000 60, 000, 000 46, 800, 000
1,910,813 . 39,500,000 49, 500, 000 31,422,100

2,254,760 48, 610, 000 55,727,000 , 445,
2,568,132 53,088, 000 58, 834, 800 39, 654, 600
2,774,935 57,363,000 53, 860, 000 32,316,000
3,118,398 64, 463, 000 54,438, 000 , 118, 400
3,437,210 71,053, 400 54,764,500 , 858, 700
3,829,897 79,171, 000 57,647,000 35,741,100

3, 805, 500 78, 666, 700 55,214, 000 , 128,
3,870,000 ,000, 55, 500, 000 29, 415,000

3,560,000 73,591,700 54,300, 000 29,322,

3,802,480 , 464, 700 57,682,800 33,456,
4,265, 742 88,180, 700 56,101, 600 34,222, 000
4,565,333 ,373, 56,517, 900 38,256, 400
4,374,827 90, 435, 71 56,514,700 37, 209, 700
4,574,340 94, 560,000 52, 440, 800 28,050, 600
4,821,701 99,673, 400 54,721, 28, 455, 200
TOtAl. e eeeneennennenrennrneansnnanas 93,654,032 | 1,936,017,400 | 1,718,902,800 | 1,408,347,400
Grand total....cooeuneiiiiiis ...] 153,121,880 | 3,165,304,400 | 1,837,870,600 | 1,566,501,800
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No. 21.,—Propucr or GoLp AND SILVER IN THE WORLD SINCE 1860.

[The annual prodslgtson of 1860 to 1872 is obtained from 5-year

theer. Bince 1872 the estimates are those of the Bureau of the

1od estimates, coﬁlgliéeii by Dr. Adolph

Gold. Silver.
Calendar years.
Fine ounces. Value. Fine ounces. Cox;x;)l;ag:ial

1860, . cnccieie i vecierccceaas 262 $134, 083, 000 , 095, $39, 337, 000
801 o wiiie o osmimruimiassuias imins s araneromm sasia eI 582 22, 989, 000 35,401,972 46,191, 000
0D ¢ i iaovsssmrvrorstoiws o rsto e R R R TS 582 122, 989, 000 35,401,972 47,651, 000
TBBI s siv s vmps s sy s S R S 582 122, 989, 000 35,401,972 47,616, 000
L o A 582 122, 989, 000 , 401, 47,616, 000
188D .o 1 eursn e 4 5 5, SRR TR S 582 122, 989, 000 35,401, 972 47, 368, 000
1866, ... IIIIIIIIIIIIII 0%6 | 129 614,000 43,051,583 7,646,
1867, .. LI 6,270, 086 614, 43,051,583 57,173,000
1868, .. iiiiiiicieiececeaceaeaaaaan 6,270, 086 129, 614, 000 43,051, 583 57,086, 000
1869, . e raniaeracaiaeaen 6,270, 086 129, 814, 000 43,051, 583 7,043, 000
A870. o ccercsmsmme s S s 6,27 129, 614, 000 43,051, 583 57,173,000
BT s siisvminpemspuessgvas sy ars 5,501,014 115, 577, 000 63,317,014 83,958, 000
2y e T 5,501,014 115, 577, 000 63,317,014 83,705,000

Total. .cuviiionisnsiittmimonnans 78,766,630 | 1,628,252,000 547,997,231 729, 563, 000
) 3. 7 TR 4,653,675 96, 200, 000 63,267, 187 , 120,
11 7 S O R 4,390,031 90, 750, 000 55,300, 781 70,674, 400
I878. s R TS 4,716, 563 97, 500, 000 62,261,719 77,578,100
816, ..ol 5,016,488 | 103,700, 000 67,753,125 78,322, 600
1§77, 196 | 113,947,200 62,679,916 5,278, 600
ABTB: w0 28 S0 b Bnf S ST RS SRR mmmenn 761,114 9, 092, 800 73,385,451 84, 540, 000
1879, . iiiieiiiiiiieicir i iniceaane 174 108, 778, 800 74,383,495 83,532,700
1880, Lo IIIIIIIII 880 | 106,436,800 74,795, 213 640,
A £ 1 (. 42 103, 023, 100 79,020, 87! 89,925, 700
1882, . LolllLiiIIIIIIIIIIIIITIIII 086 | 101,996, 600 86,472, 091 98,232,
1883, oo vommmnsvs v sran s pems R Rs 588 95, 392, 000 89,175,023 08, 084,
1884 v vnmn supe s S S R R R ,169 101, 729, 600 81, 567, 801 90, 785,000
L 245, 572 108, 435, 600 91, 609, 950 97, 518, 800
A8BB. - s s e S S 5,135, 679 106, 163, 900 93,207,290 . , 793, 600
1887 .. oo smmsssmnonsmmanamsonsssss e ags 5,116, 861 105,774,900 96,123, 586 , 031,000
BB v smmveny v s svs s s ge s s s 330,775 110, 186, 900 108, 827, 606 102, 185, 900
I8BY: v s e S R TR SRR SR , 973, 790 123, 489,200 120,213, 611 112, 414,100
1800 coverrr v TR R S SR ST 5,749, 306 118,848, 700 126, 095, 062 31,937,000
D1 ) PN , 194 , 650, 137,170,919 , 500, 200
1882, L. 094, 266 148, 651, 500 153,151,762 133, 404, 400
1888, ittt 7,618, 811 157,494, 800 165,472, 621 129,119,900
IBBL: v SRS 764, 362 181,175, 600 164,610, 394 104, 493,
1808, coincnisnenissnns sen seRE TS S 9,615,190 198, 763, 600 , 500, 09, 545, 600
1806, .. LIl 9,783,014 | 202,251,600 | 157,061,370 105, 859, 300
a8y, LIl 1,420,068 | 236,073,700 421, 082 6,252,700
1898 oLl 13,877,806 | 286,879,700 | 189,055,253 1742,
1899 LI 14837,775 | 308,724,100 |  168)337,453 101,002, 600
1900. .. e oeeeeimeeaciaarareaaraaraan 12,315,135 254, 576, 300 173, 591, 364 107, 626, 400
1901, . iicairaaaae, 625, 527 , 992, 900 173,011,283 03, 806, 700
1002, .. ieiiieeeniaticaen 14, 354, 680 296, 737, 600 162,763, 483 886, 264, 700
B {1 15,852, 620 327,702, 700 167,689, 322 90, 552,
1004 LTI 16,804,372 | 347,377,200 | 164,105,266 95,233,
1005, oI 18,306,451 | 380,288,700 | 172,317,688 105,113,700
1906. .. ..coeiiiiriecicii e 19,471,080 , 503, , 054, 497 111,721,100
D L 1 7 R 19,977,260 412, 966, 600 184, 206, 984 121,577,100
1008 ... iieiceenamaananae ,430, 438 443, 006, 200 203, 236, 861 108, 711, 500
1000, ..o Ll I 21,082,713 | 454,422,000 | 211,215,633 109, 832,200

Li 171 COR 355,009,351 | 7,338,694,800 | 4,726,294,043 3,701, 854, 600

Qrand. total...ouc o snmammansiss 433,775,981 | 8,966,946.800 | b5,274,201,274 4,431, 417, 600
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No. 22,—Comnace or Narions.

1907 ‘1908 1909
Countries,

Gold. Silver. Gold. Silver. Gold. Sliver. .

United States............ $131, 907,490 | $13,178,436 |$131,638,633 | $12,301,777 | $88,776,010 | §8,087,853
Philippine Islands....... 6,730,260 11,199, 868
Austris-Hungary......... 3,458,435 10,868,313 | 11,285,186 9,

Australasia ...........

Canada.
British East Africa..
British Hondurss...

Guiana (British)..... e e
Hongkong........... .

.......................... 137,416
1,202,130 | 29,574,008 3,110,555
French colonies:

Indo-China...........|.ccoocaen.... 14,061,745 |...c..o...... 14, 785, 004
Tunls 77,551 498 116,499
20,216,679 | 15,660,460 | 13,834,116

Switzerland. . 579, 000 , 305 3886, 000
TUrkey.coeeeeeiscesacnes 10,036,231 1,323,758 4,708,265 748,707 8 169 755 781,307

Total,vue e congsones 411,803,902 | 221,816,876 | 327,205,649 | 195,688,499 | 313,242,714 | 113,427,331
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No. 23.—WorLp’s PrRODUCTION OF GOLD AND SILVER,

CALENDAR YEAR 1907.

Gold. Bilver.
Countries. Kllo-
Ounces Kilograms | Ounces Commer-
oms | @ne). | Value | T(ane). | (Ane). |cial value.
North Amerieca:

136,075 | 4,374,827 990,435,700 | 1,757,844 | 56,514,700 | $37,299,700

,100 { 903,609 | 18,681,100 [ 1,901,034 | 61,147,203 | 40,357,200
12,613 | 405,517 | 8,382,800 | 397,505 | 12,779,800 | 8,434,700
228,685 | 7,352,228 (151,984, 100 24,586 | 790,431 521,700
113,870 | 3,660,911 | 75,677,700 | 558,202 | 17,949,090 | 11,846,400

1,290,854 | 26,684,300
120, 209

51,900
101,965 | 2,107,800

4,172 | 134,146 | 2,773,000
6,72 217,688 | 4,500,000

3,266 | 105,013 | 2,170,800
038 | 166,
15,624 | 502,307 | 10,383,600

2,349 76,525 | 1,561,300 |............|... esssvssaslus T
3,120 100,614 | 2,079,900 10,434 335,454 221,900

621,375 (19,977,260 412,966,600 | 5,729,611 [184,206,984 | 121,577,100
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No. 23.—WorLb’s PropucTioN oF GoLD AND SiLvER—Comtinued.
CALENDAR YEAR 1908.

Gold. Silver.
Countries. .
Kilo- Kilo- Com-
Ounces Ounces
Value. grams mercial
(fine). (fine). (fine). (fine). value.
North America:

4,574,340 ($94,560,000 | 1,631,129 | 52,440,800 | $28, 060,600

476,112 | 9,842,100 | 687,507 | 22,106,233 | 11,824,600

1,082,210 | 22,371,200 2,291,:34; 73,664,027 | 39,402,900
39,

8,055, 430 [166, 520, 500 , 1,272,595 , 700
3,547,210 | 73,327,300 | 534,218 | 17,175,099 | 9,187,000
1,357,027 | 28,052,200 4,100 | 132,122 70,700
19,454 | 2,469,300 55,069 | 1,770,457 947,000
3,134 64,800 | 154,636 | 4,971,544 | 2,659,300
........................ 7,035 | 226,175 121,000
702 14, 500 1111 35,728 19,100
2,251 ! 20,990 | 674,848 361,000
........................ 129,881 | 4,175,674 | 2,233,600
........................ 25,786 | 829,025 ;
108 248 7,971 .
55,505 | 1,147,400 18,415 | 592,042 316,700

68,116 + 1,408,100
663, 000

103,307 | 2,135,500
24,890 | 514,500

: 91,600
146,034 | 3,018,800

3174 1600
15, 850
512,702 | 10,598, 500
67,770 | 1, E

Duteh) ... 000 3,008 | 125,506 | 2,596,300 17,7007 7767, 953 305,900

Total. . _.................. 666,574 | 21,430,438 (443,006,200 | 6,321,517 |203,236,861 | 108, 711,500
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No. 28,—WorLp’s PropucTioN oF GorLp AND SiLvER—Continued.

CALENDAR YEAR 1909.

Gold. Silver.
Countries.
ooy | ounees Value. S Ounces m(gra;l
fine). (fine). fine). (fine). value.
North America:
4,821,701 [$99,673,400 | 1,702,068 | 54,721,500 , 455, 200
473,501 { 9,790,000 867,141 | 27,878,500 | 14,496,900
1,153,400 | 23,842,000 | 2,299,920 | 73,942,432 | 38,450, 1
8,271,575 (170,988,600 33,486 | 1,078,577 559,
, 435,007 | 71,007,900 508, 842 | 16,359,284 8, 506, 800
1,566,443 | 32,381,300 4,109 132,122 88,700
93, 1,942, 000 31,079 999, 184 519,600
3,348 69, 200 185,875 | 5,332,901 2,773,100
........................ 6. 213,122 110, 800
401 10,100 914 29,3 15,300
1,168 24,200 24,467 786,620 , 000
1 2,900 148,276 | 4,767,001 | 2,478,000
........................ , 7 g 431,100
108 2,200 24, 7,971 4,100
55,505 | 1,147,400 18,415 y 307,900
2,863 59,200 14, 450,747 239,100
7,213 150,300 34 1, 5,
9,186 189,900 8,246 265,106 137,900
23,819 492,400 172,571 | 5,548,154 2, 885, 000
153, 3,179,900 13,412 431,204 224,200
704 642

69,510
103,832

27,600

2,146, 400

10,358,600 |-
1,436,000 ...

2,204,272 |
4,278,302

21,982,713

454, 422, 900

211,215,633

109, 832, 200




No. 24.—

ProbUcTION OF GOLD AND SILVER IN THE WORLD SINCE THE DISCOVERY OF AMERICA.

[From 1493 to 1885 is from & table of averages for certain periods compiled by Dr. Adolph Soetbeer; for the yearssince the production is the annual estimate of the Bureau of the Mint.)

Gold. Silver. Percentage of production.
Period. Annual average for period. Total for period. Annual average for period. Total for period. By weight. By value
Fine ounces. Value. Fine ounces. Value, Fine ounces. | Coining value. | Fine ounces. | Coining value. | Gold. | Silver. | Gold. | Silver.
1493-1520... ... 186,470 $3,855,000 5,221,160 $107,931, 000 1,511,050 $1, 954,000 42, 309, 400 $54, 703, 000 11 89 66.4 33.6
1521-1544_ ... 230, 4,759,000 5,524, 656 114, 205, 000 2,809,930 740, 000 69, 598, 320 89, 986, 000 7.4 92.6 35.9 44.1
1545-1560. .. .. 273, 596 5,656,000 4,377,544 90, 492, 000 10,017, 940 12,952, 000 160, 287,040 207, 240, 000 2.7 97.3 30.4 69.6
1561-1580. . .. 219, 906 4,546,000 4,398,120 90,917, 000 628, 12, 450, 192, 578, 500 248, 990, 000 2.2 97.8 26.7 73.3
1581-1600.. ... 237,267 4,905,000 4,745,340 98,085, 000 13,467,635 17, 413,000 269, 352, 700 348, 254, 000 1.7 98.3 22 78
1601-1620..... 273,918 5,662,000 5,478, 360 113, 248, 000 13, 596, 235 17, 578, 000 271,924, 700 351,579, 000 2 98 24.4 75.6
1621-1640, ... , 5,516,000 5,336, 900 110, 324, 000 12,654, 240 16, 361,000 253,084, 8300 327,221,000 2.1 97.9 25.2 74.8
1641-1660. ... 281,955 5,828,000 5,639, 110 116, 571,000 11,776, 545 15, 226,000 235, 530, 900 304, 525, 000 2.3 97.7 27.7 72.3
1661-1680. . ... 297,709 6,154,000 5,954,180 23,084,000 , 834, 14, 008, 000 216, 691, 000 280, 166, 000 %7 97.3 30.5 69.5
1681-1700.. ... 346, 095 7,154,000 6,921, 805 143,088, 000 10,992, 085 14, 212, 000 219, 841 700 284, 240, 000 3.1 96.9 33.5 66.5
1701-1720. ... 412,163 8,520,000 8,243, 260 170, 403, 000 11,432, 540 14, 781,000 228 650 800 295, 629, 000 3.5 96. 5 36.6 63.4
1721-1740..... 613,422 12,681,000 12, 268, 440 253,611,000 13, 863,080 17,924,000 277 261 600 358, 480, 000 4.2 95.8 41.4 58.6
1741-1760. ... 791 211 16, 356,000 15, 824,230 327,116,000 17,140,612 22,162,000 342, 812 235 443, 232, 000 4.4 95.6 42.5 57.5
1761-1780. .... y 13,761,000 13,313, 315 275,211, 000 20,985, 591 27,133,000 419, 711, 820 542, 658, 000 3.1 96.9 33.7 66.3
1781-1800..... 571,948 11, 823,000 11, 438,970 , 464, 000 28,261,779 36, 540,000 565, 235, 5 730, 810, 000 2 98 24.4 75.6
1801-1810...... 571, 563 11,815,000 5,715,627 118,152, 000 28,746,922 37, 168, 000 287,469, 225 371,677,000 1.9 98.1 24.1 75.9
1811-1820..... 367,957 7,606,000 3,679, 568 76,063, 000 17, 385, 755 22, 479,000 173,857, 555 224,786, 000 2.1 97.9 25.3 74.7
1821-1830. .. .. 457, 9,448,000 4,570, 444 94, 479, 000 14,807, 004 19,144, 148,070, 040 191,444, 000 3 97 33 67
1831-1840. ... 652, 291 13, 484,000 6,522,913 134,841,000 19,175, 867 24,793,000 191 758 675 247,930, 000 3.3 96.7 35.2 64.8
1841-1850. ... 1,760, 502 36,383,000 17,605,018 363,928, 000 , 090, 2, 440, 000 ; ,422 324, 400, 000 6.6 93. 4 52.9 47.1
1851-1855. ... 6,410,324 132,513,000 32,051,621 662, 566, 000 28,488,597 36, 824, 000 142, 442, 986 184, 169, 000 18.4 81.6 78.3 21.7
1856-1860. ... 6,486, 262 134,083,000 32,431,312 670,415, 000 29,005,428 37, 618,000 145,477,142 188,092, 000 18.2 81.8 78.1 21.9
1861-1865..... 5,949, 582 122,989,000 29,747,013 614,944, 000 35,401,972 45,772,000 177,009, 862 228, 861,000 14.4 85.6 72.9 27.1
1866-1870. ... 6,270, 129, 614,000 ,350, 648,071, 000 43,051,583 55, 663, 000 215,257,914 278, 313, 000 12.7 87.3 70 30
1871-1875._. .. 5,591,014 115,577,000 27,955,068 63 864, 000 316, 585, 069 ,322, 000 8.1 91.9 58.5 41.5
876-1880. .. .. 5,543,110 114,586,000 27,715,550 78 ,000 393, 878, 009 509, 256, 000 6.6{ 93.4| 53 47
1881-1885.. ... 4,794,755 99,116,000 23,973,778 02 1 460,019, 722 504,773,000 5 95 45.5 54.5
1886-1890.. ... 5,461,282 112, 895,000 27,306 411 08, 544,567,155 704,074, 000 4.8 95.2 44.5 56.6
1801-1895..... 7,882, 565 162, 947,000 39,412,823 787,906,656 | 1,018,708,000 4.8 95.2 44.4 55.
1896-1900. . ... 12,446,939 257,301,100 62, 234, 698 828,466,522 | 1,071,148, 400 7 93 54.6 45,
1901 ;oo 12,625, 527 260, 992,900 12,625, 527 173 011 283 223,691, 300 6.8 93.2 53.8 46,
1902.......... 14,354, 630 206,737,600 , 354, 680 162 763 483 210, 441, 900 8.1 91.9 58.5 41.
1903.......... 15, 852, 620 327,702,700 15,852, 620 167, 689, 322 216, 810, 300 8.6 91. 4 60.2 39.
200 16, 804, 372 164, 195, 266 212,292, 900 9.3 90.7 62.1 37.
18, 396, 451 172,317,688 222,794, 500 9.6 90.4| 631 36.
19,471,080 165,054, 497 213, 403, S00 10.5 89.5 65.3 34,
19,977,260 184, 206, 984 238,166, 9.8 90.2 63.4 36.
21,430,438 , 236, 86! 262, 770, 900 9.5 90.5 62.8 37.
21,982,713 211,215,633 273 0R6, 900 9.4 90.6 62.5 37.
Total: cool sovai 5055 Sofiman hommeninsis $545544 647,853,790 | 13,392,328,200 J..........cteee]ieiniinineinnns 10, 432,222,066 | 13,488,125, 500 5.8 94,2 49.8 50.2
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No. 25.—MONETARY SYSTEMS AND APPROXIMATE STOCKS OF MONEY, IN THE AGGREGATE AND PER CAPrrA, IN THE PRINCIPAL COUNTRIES OF
THE WORLD, DECEMEER 31, 1909.

WoD =1 HAOve CIN

88  BuRRRNNNNSREn

Stock of gold. Stock of silver, Per capita.
Mone-
Uncov-

Couutries, tary | Monetary unit. | T3 | In panks ered
= von- landpub- | Incireu- | g | Full | Limited | g | PSR | Gog. | sitver. | Paper. | Total
g lic treas- | lation. - tender. tender. . ‘ * per. g

uries.
Th ds.| Thousands.
United States....| Gold..| Dollar. 89,600 81,246,200 $18.20 | $8.21 | $8.71 | $35.21
2. Crown 50,500 276,100 7.02 2.60 1911 11.53
d Frane....... 7,300 22,300 3.05 1.22 | 18.27 | 22.54
Pound sterling .. 4,300 158,900 40.35 288 [snuamuns 42,68
0BT o0 smws 6,200 97, 15.65 1.08 | 1232 | 29.05
Pound sterling ... 45,000 239,500 12. 54 2.65 2. 17.74
Pound sterling 295,200 100 f...........]  100| 101,000 | 45,000 | 146,000 38,900 |........ .49 .13 .62
and rupee.
7,800 8.38 2.56 |........ 10.94
1,600 37,500 .06] 23.44 5.06 | 28.56
4,000 3,300 3,300 4,600 1. 55 -83 1.15 3.53
2,100 5,000 5,000 |...coven.nn 18.19 2.38 |eennnnen 20. 57
2,700 6,200 6,200 14,700 7.11 2.30 5.44| 14.85
11,300 15,900 15,900 ,800 | 16.19 1.41 -25| 17.85
2,900 500 500 11,500 2.10 .17 3.97 6.24
39,300 63,700 411,100 150,300 | 23.57 | 10.46 3.82| 37.8
60,600 235,600 235,600 346,900 3.15 3.89 572 | 12.76
2,600 23,000 23,000 , 500 -08 1.15| 10.58 | 11.81
1,500 1,500 2,500 8,800 .67 1.67 5.87 8,21
33,900 1,300 24,000 145,300 8.37 .71 429 13.37
52,900 57,600 57,600 67,200 1.37 1.09 1.27 3.73
13,600 4,000 56,000 51,200 2.76 4.12 3.76 | 10.64
5,800 52,700 52,700 57,300 | 11.69 9.09 9.83 | 30.68
2,300 3,700 3,700 7,300 5.52 1.61 3.17 | 10.30
5,400 39,700 39,700 30,000 2.70 7.35 5.66 | 15.61
6,800 2200 2200 34,300 2.66 .03 5.04 7.73
154,000 78,400 78,400 |..couvcvsss 5.85 B 5 B - . 36
¢ 2,800 1,500 1,500 5,300 1.82 .54 1.89 4.25
Siam 5 6,100f 100 |...........] 100 43,100 |......... wa 43,100 2,100 .02 7.07 .34 7.43
South American
States:

Argentina..._.|...do..| Peso............. 6,000 167,900 |........... 167,900 1........... .... ST ST —— 239,600 | 27.98 |........| 39.93 | 67.91
Bolivia.......l...do. .} Boliviano........ 1,800 25000 Loverannma ;000 b oeeeeen... 500 4,000 1.39 .28 2,22 3.89
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Total.......

Pound sterling. ..
Florin

21,500 25,000 | 190,600 | 3.18| 1.16( 8.87[ 13.21
3,400 2,800 | 56,300 .03 821 16.56 | 17.41
4,500 | 100 |-..........] 100 |....oeeiieeiniieiiddereinn..s 1,000,000 02 |........ 222,22 | 222,24
1,300 1,300 2,000 3.46( 1.00| 1.54( 6.00
300 400 500 .33{ 133| Le7| 3.33
100 300 40| 1.00( 3.00( 4.00( 8.00
100 100 600| 200( 1.00( 6.00( 9.00
600  100i.._........]  100f.......o.deeeeii oot 35,000 A7 0., 58.33 | 58.50
4,600 2,400 |........... 1.48 52 |eee..... 2.00
1,100 4,300 1,700 | 14.09| 3.91 | 1.55 | 19.55
2,600 700 [oeeeennn... .12 K7 @ .89
19,700 173,700 96, 524 8.82| 4.83( 18.04
5,400 8,600 32,600 | 4.61 | 1.59( 6.04 12.24
3,300 13,500 25,800 | 18.48 | 4.09( 7.82| 30.39
24,000 26,400 |........... 55| L10{........ 6.
4,600 6,900 74,700 .39 1.50| 16.24 | 18.13
1,023,000 | 4,704,000 | 1,590,700 | 6,293,700 | 1,142,600 | 1,379,400 { 2,622,000 | 3,975,800 | 6.15{ 2.46| 3.89| 12.50

SE2H/2BVYLER R

3 Includes Straits Settlements, the Malay States, and Johore.
2 ¥From L’Economiste Euror]‘)ean, Jan. 1, 1909.
3 Except Costa Rica and British Honduras (gold-standard countries).
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108 REPORT DIRECTOR OF MINT.

No. 26.—AUTHORITY FOR COINING, CHANGES IN WEIGHT AND FINENEsS, Acr Dis-
CONTINUING SAME, AND AMOUNT COINEDP FOR EacE DENoOMINATION OF COIN.

Total amount
: Act authorizing coinage or | Weight | Fine-
Denominations. change in weight or fineness, | (grains). | ness. Pleces. oolnagd lt&g une
)y X
GOLD COINS. . .
Double eagle ($20). Mar. 3,1849.. ... 516 . 900 112,807,169 (§2,256, 143, 380. 00
Eagle ($10)...-vceenn--. Apr.2,1792... 270 . 9163
June 28, 1834... 258 . 809225 48,177,301 481,773, 010. 00
o 6. S B i 3
eagle ($5)...-...... Dre2y 1792 0 cveemnsanenasy .
899221 70,986,684 | 354,933, 420.00
Quarter eagle (82.50)...-
J . 13,971,659 34,929,147. 650
Three-dollar piece...... Feb 21 1863 (act discontin- 77.4 9(!) 539,792 1,619, 376. 00
11181.8(1);) coinage Sept. 26,
One-dollar......co..a.... Mar. 3, 1849 (act discontin- 25.8 | .900 19, 499, 337 19, 499, 337. 00
umg) coinage Sept. 26,
1890
One-dollar Louisiana | June 28,1902. .............. 25.8 | .900 250, 000 250, 000. 00
Purchase Exposition.
Dollar, Lewisand Clark | Apr. 13,1904 . ............. 25.8 |.000 60, 000 60, 000. 00
Exposition.
b VT 063 G N Y ISR I 266,291,942 | 3,149,207, 670. 50
SILVER COINS.
Dollar. . covesswensunsass AP 2, 1792, e v nsninns 416 8024
Jan, 18 1837 (act discontin- 4124 - 900
“‘ng) coinage Feb. 12, 1578,303,848| 1 578,303, 848. 00

Trade dollar4........... 35,065,924 35,965,924. 00
Lafayette dollar .900 50,000 50,000. 00

Half dollar. ...... .2, | 208 | so2s
y i 366, 731,221 183, 365, 610. 50

Columbian half dollar. . 192: 9 |.900 5, 000, 000 42, 500, 000. 00
Quarter dollar.......... JApr. 128, 1175;!327 2 %03i . %4
an. 18, . .
Feb. 21, 1853 96 . ) 385, 922, 401 96, 480, 600. 25

Feb. 12, 1873
Columbian quarter dol- | Mar. 3,1893........... 40,000 10, 000. 00

’l‘weflty—cent piece. -| Mar. 3, 1875 (act discontin- 677.16 | .900 1,365,000 271, 000. 00
uing coinage May 2, 1878).

602,967,086 |  60,296,798.60

97,604,388 4,880,219. 40

123 .760
Mar. 3, 1853 (act discontin- 11.52 | . 900 1,282,087.20
87§, coinage Feb. 12, } 42,736,240 e
1

L e «neee2,116,677,008 963, 406, 087. 95

1 Amount coined to Feb. 12, 1873, $8,031,23%.
Silver-doliar coinage under acts of— 4 ;
T 7T $8,031,238

Feb. 28, 1878, . ccieerinineeiniiieiensiatsinetrtctsaraacnascaaanasens $378, 166,793
MESIEE E T I O S U —— 187,027,345
ML, 3 1801 s uunswnvrimm-coroniuesopey sy sn o S AP S S AR 5,078,472
_— 570,272,610
ORAL. oo oiimiimmmmmmms rinohncmmen® ShSEm 8 m rbim m e befin S8 he S mn mmfio i mm momh 578,303, 848
3 Coinage limited to export demand, joint resolution July 22, 1876. § 6} grams, or 96.45 grains.
3 12} grams, or 192 Qgrz?lns ¢ 5 grams, or'rll(igrains

¢ Total amount coined. 72} grams, or 38.58 grains.
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No. 26.—AvTHORITY POR COINING, CHANGES IN WEIGHT AND FINENESS, AcT Dis-
CONTINUING SAME, AND AMOUNT ComNED For Eacm DenoMminaTION or CoIN—

Continued.
Total amount
Act authorizing colnage or | Weight | Fine-
Denominations. | cpanoe in weight or fineness. | (grains). | ness. Pieces. coinagdltglgune
5 .
MINOR COINS.
Five cent (nickel)...... May 16, 1866. ... .- T N 77.16 m 642, 501,287 $32,125,064.35
Three cent (nickel). . ... Mar. 3, 1865 (act discontin- 30 o) 31,378,316 941,349. 48
ixslgog) coinage Sept. 26,
Two cent (bronze)...... Apr. 22., 1864 (act discontin- 96 ® 45,601,000 912, 020. 00
uing coinage Feh, 12,
Cent ( ) Apt 21702 264
ent (copper).......... r.2,1792. ..oo.ooeo.o) 2648 ool
RS Jal!)l. 14,1793 ..covnenannn.. 208  f...oo..-.
Jan. 26, 17068 (act discon- | 168  |......... 156,288, 744 1,562, 887. 44
tgu%ng coinage Feb. 21,
1857).
Cent (nickel)........... Feb. 21, 1857 (act discontin- 72 0] 200, 772,000 2,007,720. 00
‘118'1243) coinage Apr. 22.
Cent (bronze).......... Apr. 2:.;, 1864, oo 48 ) 1,859,536,529 18, 595, 365. 29
Half cent (copper)...... APre2,1792.cccecnenanana.n 132 |eeenaenns
Tan. 14,1703, .. 000 04 |l
Jan. 26,1796 (act!® discon. [-C S (RRSR— 7,085,222 39,926.11
tinuing coinage Feb. 21,
1857).
Potal MINOT. . ..oufeeneeenieieeanenenenneeeaes|oneeneeenafiainnaans 2,044, 063, 008 56,184,332. 67
Tofal COINARD... ..o o [c cimmsimisiaimmisiaioin mmin simivrm vioin oioie] s-aimisivrmimisss [asormmiaraimes 5,327,032,048 | 4,168,798,091.12

o

1 Composed of 75 per cent copper and 25 per cent nickel.
2 Composed of 95 per cent copper and 5 per cent tin and zine.
2 By proclamation of the President, in conformity with act of Mar. 3, 1795.
¢ Composed of 88 per cent copper and 12 per cent nickel.
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REPORT DIRECTOR OF MINT.

No. 27.—Coinage or THE MiNTs OoF THE UNITED STATES

[Colnage of the mint at Charlotte, N. C., from its organization, 1838, to its suspension, 1861.]

Gold.
Calendar years. Total value.
Halfeagles. | Quarter eagles. Dollars.
1838 101861 . oocsnvis sammsmammsse siaas $4, 405,135 $544,915 $109,138 $5, 059, 188
[Colnage of the mint at Carson City from its
Gold. Sllver.
Calendar years.
Double eagles. Eagles. Half eagles. Dollars. Trade dollars.
1870 to 1893........... $17, 283, 560 $2,997,780 $3, 548, 085 $13, 881, 329 $4,211, 400

[Coinage of the mint at New Orleans from its organization, 1838, to

Gold. Silver.
Calendar years. Donbl —_ . P—
ouble hree uarter
eagles. Eagles. eagles. | dollars. eagles. Dollars. Dollars.
1838 to 1900. . $16, 375, 500| $19, 804, 320 $4, 447,625| $72,000{ $3,023,157.50| $1,004,000 8143,395,529
......................... E z ', 590, 000
........ 13, 320, 000

ULign il
1,089, 500

Totalsenssesy 16,375,500 23,610,800, 4,618,625 72,000 3,023,157.50! 1,004,000, 187,111,529
[Coinage of the mint at San Francisco from
Gold. Silver.
Calendar
years. | Double Half | Three { Quarter| Dol- Trade Half
eagles. Eagles. | gagles. |dollars.| eagles. | lars. | DOU8S- | dolars. | doilars.
1854-1900. 18929, 075, 020874, 122, 060/$78, 244, 540/$186, 300{$1,861,255($90, 232 $98,624,073:$26,647,000/$20,575,031.
1900...... 49,190,000 810, 1,645, 000 ,540,000].. . ....... 1,280, 161. 00)
1901...... 31,920, 000 28,127, 500( 18, 240, 000! 423, 522.
1902...... 35,072,500 4,695,000| 4,695, 000}
1003...... 19, 080, 5,380,000 9,275,000
1904...... 102,683, 500|. .......... 485,
1906...... 5 260, 3,692,500 4, 403, 500
1906. ... .. 41,315,000, 4,570,000| 2,990, 000|
1907...... 43,316, 000] 2,105, 000i...........|.
1908...... 440, 598, 500/ 410, 000|.
1909...... 55,498,500 2,923,500{ 1, 486,000,
Total. (1,343,850,520{127, 024, 060|121, 874, 040| 186, 300|1, 861, 255 90, 232(109,523,073 (26, 647, 000(28, 692, 445, 50
Minor coinage.
Calendar year.
Five cents.
T e sions im0 55 7 e R e
FD00. .o mimsarmsmisiaiarerianese ey mss s o505 oS e e 1 R —— ssumesEeE| pesevEaas s
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FROM THEIR ORGANIZATION, BY CALENDAR YEARS.
[Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861.]

Gold.

Calendar years. Total value.
Half eagles. Three dollars. | Quarter eagles. Dollars.

1838 t0 1861.......... $5,536,055 $3,360 $404,625 $72,520 $6,106, 569

organization, 1870, to its suspension, June 30, 1893.]

Silver. Total colnage.

Total value.

Half dollars. Qum dol- ch;:?st_y Dimes. Gold. Silver.

$2,654,313.50 | $2,579,198.00 |  $28,658.00 ($2,090,110.80 [$23,820,425.00 [$25, 445,000.30 | $49, 274, 434.30

fts suspension, 1861, and from {ts reopening, 1879, to December 31, 1909.]

Stlver. Total colnage.

Total value.
Quarter Dimes. Half Three Gold.

Half
dollars. dollars. Silver.

,720,038| $7,452,250( $3,262, 590. 60] $812,327. 50| $21,600/$44, 726,602, 50| $184, 664, 335. 10/§229, 390, 937. 60
1,372,000] 854,000  201,000.00!. .. ... ev.leeeerms)oannenrnnnnss 15,017,000.00 15,017, 000. 00
562, 000) 4 720,410/00] 14,847,000.00 15,567, 410.00
1,263,000/ 1,187,000  450,000.00| ... . o lI|TTITIh LT 1,536,000.00 11,536, 000.00
1,050,000 875,000 1,127,710.00  7,193,000.00]  &,320,710.00
558,800 614,000 1,089,500.00  4,802,800.00 5,982,300,

252, 500 2500 "340,000,00) -~ LTIl 900,000.00|  900,000.00
1,223,000 514,000 868,050.00(  1,998,000.00] 2,866, 950,00
1,073,300 1,140,000  §05,800.00{ .- TC|TliIIIl UL 3,619,100.00, 3, 619,100.00
2,680,000{ 1,561,0000  178,900.00(- .- -.._.|.LII\LTLTI T 4,419,900.00 4, 419,900,00
462,700, 178,000 171, 000. 00 869,400.00| 1,040, 400. 00

40,117,3ss| 15,085,750‘ 6,807,990.60| 812,327.50, 21,600| 48,704,172.50] 249,956, 535.10| 298, 660, 707. 60

its organization, 1854, to December 31, 1909.]

Silver. Total coinage.
Quart wwent frat Total value.
uarter 'wenty
dolars. cents. Dirnes. dimes: Gold. Silver. Minor.
$119, 100 59,317,502.301-
%01, 634, o
784, 990. 20|
848, 488,00
521, 716. 00,
660, 519. 00|
403, 519. 90
183, 741. 00
282,847.00;. . - 46,703,847.00
340, 414. 00| $11, 150. 00| 2,800, 064. 00
319, 000. 00 26, 180. 00| 61,253, 180. 00
10, 789, 534. 25| 231, 000 , 464, 371. 65| 37,330.00| 1,778, 388, 108. 65
- Minor colnage.
Three cents. Two cents. Cents, Half cents. Total.
$11,150.00 $11,150.00
26,180.00 |. 26,180. 00

.37,330.00 |..oe el 37,330.00
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No. 27.—CoiNAGE oF THE MinTs or THE UNITED STATES

[Coinage of the mint at Philadelphia from

Gold colnage.
Calendar years. Doubl Hall Th Quarter
ouble ‘Three u
eagles. Eagles. eagles. dollars, eagles, Dollars.
$522, 641,300 $218, 387, 890( $157,644,765| $1,357,716| $23,023,902. 50| $18, 223,438,
37,491, 680 , 939, ,028, 3 168, 012. 501.
2,230,520 17,188, 250) , 080, 200/ - 228, 307. 50
625,080 825,130 862,810|. 334, 332, 50|
5,748, 560 1, 259, 260 1,135,120 503, 142, 50
125, 135, 940 1,620,380 1,960, 680|. 402, 400. 00|
1,180,220 2,010,780 1,511,540 544, 860. 00)
1,393, 800 1,654,970 1,744,100 441, 225. 00|
36,485,620 14,433,790 3,130, 960 841, 120. 00]
88,558,200 3,749,860 4,999,430 1,412, 642. 50
3,225, 640] 1,848,630 3,135,690|. 1,104, 747.50
Total......ocuvnenn 824,726,560 265,918,540| 186,233,045 1,357,716 29,004,692.50
Minor coinage.
Calendar years.
Five cents. Three cents. Two cents.
TTOF V0L T OO0 cescizissmmonsoemsmrmisss s ooy s s R S s $041,349.48 $912,020.00

$17, 444, 363.35
99,

1,134, 308.85
579,526.
ot oo sonsupugmus s swsames souwsTT BTG 31,272,413.35 941, 349. 48 912, 020. 00
1 Louisiana Purchase Exposition. 3 Lewis and Clark Exposition.
[Coinage of the mint at Denver from
Gold coinage.
Calendar years. " i - Quarts
ouble. ree uarter
eagles. Eagles. eagles. dollars. eagles Dollars.
$12,406,000 | $9,810,000 | 81,600,000
16,845,000 | 10, 300,000 4,440,000 |.
20,265,000 | 10,465, 000 740,000 |.
1,050, 000 1,215,400 | 17,117,800
50,565,000 | 31,790,400 | 23,897,800 | -cocrueanfiaiioeaiene e
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FROM THEIR ORGANIZATION, BY CALENDAR YEARs—Continued.

its organization, 1793, to December 31, 1809.]

113

Silver coinage.
Trade Quarter (Twent
donn® | Dollars. |Half dollars, | foarier 1WeRS|  Dimes. Half dimes. |Three cents.
$5,107, 524]$236, 558, 010393,763,709 00| $43, 487,230. 25| $11,342| $24,715,379. 80 $3, 948, 791. 90,
s 2, 504, 228, 00 1,760,091, 20|. -
2,223, 203. 25, ,047. 80|.
3,049, 436. 00 2,138, 077. 70{.
2,417, 516. 00 1,950, 075. 50|.
2,397,203, 25|. 1,460, 102. 70|.
1,242, 062. 50|. 1,455, 235. 001.
914,108. 75| 1,995, 840.60|. .
1,798, 143. 75 2,222, 057. 50y. .
,058,136. 25/. ,060,054. 50 .
2,317,162. 50 1,024, 065. 00
5,107, 524 267,837,917/108, 188,258. 50| 63,408, 430. 50{ 11,342} 41,667,027.30| 3,948,791.90| 1,260, 487. 20
Minor coinage. Total coinage.
Total value.
Cents. Half cents. Gold Stlver. Minor.
$13, 347, 400. 39 $39,926.11 $041,279,011. 50 [$408,852,474.15 | $32,685,068.33 | $1,382,816,553.98
668, 337. 64 7,627,942.50 | 15,526,687.20 2,031,137. 39 65,185,767. 09
796,111. 43 {. , 727.277.50 | 13,206, 470. 56 2,120,122.08 58,053, 870.13
873,767.22 |. 2,722,352.50 | 15,643,679.20 2,447,796.17 20, 813, 827. 87
850,944.93 |. 8,821,082,50 | 10,159,724.00 2,251,281.18 21,232, 087. 68
613,280.15 |. 129, 144, 400. 00 8,142,290.95 1,683, 529, 35 138,970, 220. 30
807,191.63 |. , 282, 400. 00 3,028, 661.00 2,298,555. 43 10,609,616. 43
960,222, 55 |. 5,234 095. 00 , 286. 85 2, 890, 908. 80 12, 354, 290. 65
1,081,386.18 |. 54,901, 480. 00 5,319,488.75 3,042,126.18 63 263,104.93
, 270. 87 |. 98, 720, 132. 50 2,795,463.25 1,457, 588. 72 102 973,184 47
1,150, 682.63 9,314, 707. 50 4,525, 552. 50 1,730,208.93 15, 570, 468. 93
21,472,613.62 39,926.11 | 1,325,774,801.50 | 491,429,778.40 | 54,638,322, 56 1,871, 842,992. 46

3Includes 50,000 Lafayette souvenir dollars.
February, 1806, to December 31, 1809.]

Silver coinage.
dm. Dollars. | Half dollars. (Qi'gli.;trgr Te'gg;lst'y Dimes. Half dimes. | Three cents.
....................... $2,014, 000 $406, 000
....................... 1,928,000 408,000 |.
....................... 1,640, 000 749,000 |.
..................................... 95, 400
....................... §, 582,000 4,166,500 [........ 1,658, 409

72663°—11—38
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REPORT DIRECTOR OF MINT.

No. 27.—CoINAGE oF THE MINTS oF TEE UNITED STATES

RECAPITULATION.
Gold coinage.
Calendar years. Doubl Half Thr Quarte
ouble 0 uarter
eagles. Eagles. eagles. dollars, eagles, Dollars.
1703-95. $27,950 O L
1796 60, 16,995
1797 32,030
1798.. 124,335
1799 37,255
1800 58,110
1801.. 130,030
1802 265, 880 i
1803 .. 167, 530 057.
1804 152,375 317,
1805. . 165,915 452.
1806 20, 465 040,
1807.. , 465 030.
1808 277,890 775.
1800 169, 375
1810 501, 435
1811 497,905
1812, 25170 D U S,
1813.. E A9 T U DO PP B
1814.. TH2T0 fee e
1815.. F AT levemsmmmnin fesessnmmmnans] s
B ]
1 L L | L T e
1818.. 242,940
1819 258,615 |-oooofeii
1820 1,319,030 [--vaeamonra|onreaaraanenn
1821.. 173, 205
1822 7 PR
3893 72,425 |
1824 86,700
1825 145,300
1826 90, 345
1827 , 565
-1828 140,145 |l
1829 i 7,210 8, 507. 50
1830 - LT | 1785 11, 350. 00
1831l 1 702970 11,300, 00
1839 0L 1 8735 11,000, 00
1833 oLl 1 o815 10,400.00 |.021010
&34 LI | 3,660,845 293,425.00 | 100
1835 e e emceeeeaneeceena|eneenaanans 41,857,670 || 328,505.00 |- ...
1836 ..ol : 1735 2| 1,369,965.00 |-
&37. LI -] 1,085,605 112, 700. 00
1838 ... 72,000°| 1,600,420 137, 345,00
1839 LIl 382,480 | 802,745 191, 622. 50
1840, LI 473,380 | 1,048, 530 153, 572. 50
D EC 7 R S, 656, 310 380, 945 54, 602. 50
184, LTI 1,080,070 | 655,330 , 007. 50
1843 LIl 2,506,240 | 4,275,425 " 1,327)132. 50
AR . oc o osppomnmimrmes oo eRs 1,250,610 | 4,087,715 = , 345.00 |.
0y e 736,530 | 2,743,640 276,277.50 |.
1BA6. e s puanmernasns sprsessvaueas 1,018,750 | 2,736,155 , 272, 50
LT 7, SRR IR 14,337,580 | 5,382,685 ? 060. 00
1848, LI 1,813,340 | 1,863,560 98, 612,
1849 LTI 6,775,180 | 1,184,645 111, 147. 50
1850 $26,225,220 | 3,489,510 860, 160 895, 547, 50
1851 48,043,100 | 4,393,280 | 2,651,955 3,867,337, 50
1852 44,860,520 | 2,811,060 | 3,680,635 3,283, 827. 50
1853 26,646,520 | 2,522,530 | 2,305,095 [...........| 3,519, 615.00
1854, . 18,052,340 | 2,305,760 | 1,513,235 | "$491,214°| 1,896, 397. 50
1855 25,046,820 | 1,487,010 | 1,257,000 7465 | ' 600,700.00
1856, - 30,437,560 | 1,429,900 | 1,806,665 | 181,530 | 1,213,117.50
1857.. 28,797,500 | 481,060 | 1,232970 | 104,673 | 796, 235.00
1858 21,873,480 | 343,210 | 439770 6,399 | 144, 082,50
1859.- 13782840 | 253,930 | 361,235 | 46,914 | 142,220.00
1860 - 22584400 | 278,830 | 352365 ? 164, 360, 00
1861.. 74,980,060 | 1,287,330 | 3,332)130 | 18,216 | 3,241, 295.00
1862 18,926,120 | 234,950 69,825 | 17,355 | 300,882, 50
1863. . 22,187,200 112, 480 97, 360 15,117 27,075: 00
1864 19, 958, 900 60,800 ) 540 ) 040 185.00
1865. . 27, 874, 000 207,050 144, 535 3,495 62, 302. 50
1866 . 30,820,500 | 237,800 ‘200 | 12,000 | 10517500
1867.. 23, 436, 300 121, 400 179, 600 7,950 78,125.00
1868 18, 722, 000 241, 550 , 625 14, 625 94, 062, 50
18600 uvisiacsvionsanssnnion 17,238, 100 82, 850 163, 925 7,575 84, 612. 50
Carried forward...... 560, 502, 480 | 54,819, 680 | 67,470,880 | 1,149,123 [26,065, 402. 50
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Dimes.
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cent

8ilver coinage.

RECAPITULATION.

REPORT DIRECTOR OF MINT.
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dollars.

FROM THEIR ORGANIZATION, BY CALENDAR YEArs—Continued.

8,376,184.10 4,529,818.90 | 1,281,762.90
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No. 27.,—CoIiNAGE oF THE MINTS oF THE UNITED STATES
RECAPITULATION—Continued.

_Gold colnage.
e i Double Th Quarte
u ree T
eagles. Eagles. | Half eagles. dollars. cagles. Dollars.
Brought forward.. , 502, 480 [$54, 819, 680 [$67, 470,880 [$1,149,123 1$26,065,402.50 [$19, 040,007
22,819, 480 164, 430 143, 550 10, 605 51,387. 50 9,335
254, 650 245,000 3,990 68,375.00
244, 500 275,350 6,000 52,575.00
, 680 754, 605 75 512, 562. 50
y y 125,460 9, 850. 00
105,240 60 30, 050. 00
61,820 135 23, 0562. 50
182, 660 4,464 92, 630. 00
1,427,470 246,972 | 1,160, 650.00
3,727,155 9,000 |  331,225.00
22,831,765 3,108 7,490.00
33, 458, 430 1,650 1,700. 00
17,831,885 4,620 10,100. 00
1,647,990 2,820 4,900. 00
1,922, 3,318 4,982. 50
9,065,030 2,730 2,217.50
18,282, 160 3,426 10,220. 00
9, 560, 435 18,480 15, 705. 00
1, 560, 980 15,873 40,245. 00
37,825 7,287 44,120, 00
290, 640 22,032. 50
1,347,065 27,600.00 |.
5,724,700 6,362.50 |.
9,610, 985 . 75,265.00
5,152,275 10,305.00 |.
5289, 15,297. 50
1,072,315 48, 005. 00
6,109, 415 74, 760. 00
10,184,475 60, 412. 50
16,278,645 68, 375,00
8, 673,650 168, 012. 50
21, 320, 200 228,307.50 |.
5,557,810 334, 332. 50
10, 410,120 503, 142. 50
) 402, 400. 00
5,915,040 544, 860. 00
6,334,100 441, 225. 00
7,570, 960 841,120.00 |.
6,149,430 |.. 1,412,642.50 |.
21,910, 490 1,104, 747.50
Potal.covuasesvasys 2,252, 801,140 [451, 341,670 350,113,685 | 1,619,376 [34,928,645.00 | 19,809, 337

1 Includes 8475,000 in Columbian coins.
% Includes $2,025,000 in Columblan coins.
3 Includes $10,000 in Columbian colns.
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¥ROM THEIR ORGANIZATION, BY CALENDAR YEAmrs—Continued.

RECAPITULATION—~Continued.

Silver colnage.
Trade Quarter | Twenty Half Three |
dollars, | Dollers. | Half dollars. dollars. cents. Dimes. dimes. cents. '
$95, 509, 284. 1$21,727,878.00 |.. .| $8,376,184.10 ($4,529,818.90 $1,281,762.90
829,758. 50 23,935.00 |- 52,180. 26,830. 00 120.00
1,741,655.00 53,255.50 |. 109,371.00 82,493.00 127.80
866,775. 00 68,762. 50 |- 261,04 189, 247. 50 58. 50
1, 593, 780. 00 414,190. 50 |. 443,329. 10 51 =
1, 408, 850. 00 215,975.00 319,151.70
5,117,750.00 | 1,278,375.00 $ 2, 408, 570. 00
7,451,575.00 | 7,839,287, 50 3,015,115.00
,540,255.00 | 6,024,927, 50 1,735,051.00
26, 200. 00 849, 200. 00 187, 880. 00
2,950.00 3,675.00 1,510.00
4,877.50 3,738.75 3,735.50
5,487. 50 3,243.75 2,497. 50
2,750.00 4,075.00 301,110.00
4,519, 50 3,859.75 767, 571. 20
2,637.50 2,218.75 393,134.90
3,065.00 3,632. 50 257,711.70
2,943.00 1,471.50 , 409.
2,855.00 2,677. 50 1,573,838, 90
6,416. 50 306, 708. 25 721,648.70
6,355. 50 3,177.75 835,338.90
8,295. 00 20,147.50 |. 1,133,461.70
100,300.00 } 1,551,150, 00 2,304, 671. 60
11,652,136.50 | 2,960,331.00 |. 1,695, 365. 50
2 4,002,806.00 382,583,831.75 |. 759,219.30
3,667,831.00 | 2,233,448. 25 205,099, 60
2,354,652.00 | 2,255,390. 25 , 088. 00
1, 507,855.00 | 1,386,700.25 318, 581. 80
2,023,315, 50 | 2,524, 440. 00 1,287,810.80
3,094,642, 50 | 3,497,331.75 |. 2,015,324.20
4,474,628. 50 | 3,994,211. 50 , 833,
5,033,617.00 | 3,822 874.25 2,477,918.20
3,119,928, 50 | 2,644,360.25 , 507, 350.
4,454,723, 50 | 4,617,589.00 2,795,077.70
3,149,763.50 | 3,551,516.00 |. , 829, 405.
2.331,654.00 { 3,011,203.25 |. 1, 540,102. 70
1,830,863. 50 | 2,020, 562. 50 2,480,754.90
,414. 50 | 2,248,168. 75 2,976, 504.
587.50 | 3,899,143.75 |. 3,453, 704. 50
686. 50 | 4,262,136.25 <] 2,309, 954. 50
025.00 | 4,110,662.50 |.........-| 1,448,165.00
35,965,924 | 578,353,848 (185,234,355. 50 [96,029,472.75 | 271,000 |59, 685,747.60 |4,880,219.40 | 1,282,087.20

1 Includes 50,000 Lafayette souvenir dollars.
§ Louisiana Purchase Exposition.
¢ Lewis and Clark Expth(i)on.
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No. 27.—ComaGge or THE MinTs oF THE UNITED STATES
RECAPITULATION—Continued.

Minor coinage.

Calendar years.
Five cents. Three cents. Two cents.

Carried forward............ceeveeeen T 4, 543, 200,00 748,620.00 879,070.00




119
Total value.
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Silver.

Total coinage.
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Gold.

RECAPITULATION—Continued.

REPORT DIRECTOR OF MINT.

Half cents.
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Minor coinage.

Cents.

FROM THEIR ORGANIZATION, BY CALENDAR YEArRs—Continued.
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136,478,368.40 10,891,393.55 |  876,417,334.45

39,926.11 | 729,047, 573.50

4,680, 577. 44
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No. 27.—CoINAGE oF THE MINTS OF THE UNITED STATES

RECAFPITULATION—Continued.

Minor coinage.

Calendar years.
Five cents. Three cents. Two cents.

Brought forward .. .. ... ..coiiiiiiiiinnns

x
SERT

gESs8ESE
88383888

I3
@i@

1908 ; i
QO ;0 st oo s i i i 7 579,526. 30
L A 31,272, 413.35 941,349, 48 912, 020. 00
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FROM THEIR ORGANIZATION, BY CALENDAR YEARs—Continued.

RECAPITULATION—Continued.

121

Minor coinage. Total coinage.
Total value.
Cents. Half cents. Gold. Silver. Minor.
84,680, 577. 44 $39,926.11 | $729,047,572.50 | $136,478,368. 40 $10,891, 393. 55 $876,417,334. 45
52,750.00 |......cooean.e. 23,198, 787. 50 1,378, 255. 50 350, 325. 00 24,927, 368.00
39,295.00 |. 21,032, 685. 00 3,104, 038. 30 99, 890, 00. 24,236, 613.30
,420.00 |. 21, 812, 645. 00 2, 504, 488. 50 369, 380. 00 24, 686, 513. 50
116,765.00 |. 57,022,747, 50 4,024,747. 60- 378, 455. 00 61,426, 950. 10
141,875.00 |. 35,254, 630. 00 6,851, 776,70 342,475.00 42,448, 881.70
,280.00 |. 32,951, 940. 00 15,347, 893.00 246,970. 00 48, 546, 803. 00
79, 440.00 46, 579, 452. 50 24, 503, 307. 50 210, 800. 00 71,293, 560. 00
8,525.00 |. 43,999, 864. 00 28, 393, 045. 50 8,525.00 72,401, 434. 50
7,998. 50 |. 49,786, 052. 00 28, 518, 850. 00 58, 186. 50 78,363, 088. 50
162,312.00 |. 39,080, 080. 00 27, 569, 776. 00 165, 003. 00 66, 814, 859. 00
389,649. 55 |. 62,308, 279.00 27,411, 693. 75 391, 395. 95 90,111, 368. 70
392,115.75 |. 96, 850, 890. 00 27,940, 163. 75 428,151.75 125,219, 205. 50
385,811.00 |. 65,887, 685.00 27,973,132.00 960, 400. 00 94,821, 217.00
455,981.09 §.. 29,241, 990. 00 29, 246, 968. 45 1,604,770. 41 60,093, 728. 86
232,617.42 |. 23,991, 756. 50 28, 534, 866. 15 , 483, 53, 323,106. 43
117,653.84 |. 27,773,012, 50 28,962,176.20 191,622.04 56,926, 810. 74
176,542.90 |. 28,945, 542. 00 32,086, 709. 90 343,186. 10 61,375, 438. 00
452,264.83 |.. 23,972, 383.00 35,191, 081. 40 1,215, 686. 26 60, 379, 150. 66
374,944.14 |_. 31,380, 808. 00 33,025, 606. 45 , 200. 78 65,318, 615. 23
488, 693.61 |. 21,413,931.00 35,496, 683.15 1,283, 408. 49 58,194, 022, 64
571,828.54 |. 20, 467,182, 50 39,202, 908. 20 1,384,792.14 61,054, 882.84
470,723.50 |.. 29, 222, 005. 00 21, 518, 856. 60 1,312,441.00 58,053, 302. 60
376,498.32 |. 34,787,222, 50 12, 641,078. 00 ,480. 42 48,380, 780. 92
466,421.95 }. 56,997, 020. 00 8,801, 739.05 1,134,931.70 66,933, 690. 75
167,521.32 |. 79, 546, 160. 00 9,200, 350. 85 438,177.92 89,184, 688.77
383,436. 36 {. 59, 616, 357. 50 5, 698, 010. 25 882, 430. 56 66,196, 798. 31
390, 572.93 47,053, 060. 00 23,089, 899. 05 832,718.93 70,975, 677. 98
5 663. 76,028, 485. 00 18,487,297.30 1, 526,100. 05 96,041, 882. 35
498, 230.79 77,985, 757. 50 23,034, 033. 45 1,124,835.14 102, 144, 626. 09
536,000.31 |. 111,344, 220. 00 26,061, 519. 90 1,837,451.86 139,243, 101.76
668,337. 64 99,272,942. 50 36,345,321.45 2,031,137.39 137,649, 401.34
796,111.43 |. 101,735, 187. 50 30, 838, 460. 75 2,120,122.08 134, 693, 770. 33
873,767.22 |. 47,184, 852, 50 30,028,167.20 2,447,796.17 | 79,660, 815, 87
,044. 9 43,683, 792. 50 19,874, 440. 00 2,251, 281. 18 65,809, 513. 68
613,280. 15 233, 402, 400. 00 15, 695, 609. 95 1,683, 529.35 250,781, 539. 30
807,191. 63 49, 638, 400. 00 6,332, 180. 90 2,298, 555. 43 58,269, 136. 33
960,222, 55 |. 78,793, 045. 00 10, 651,087.85 2,890, 908. 80 92,335, 041. 65
1,081,386.18 |. 131,907, 490. 00 13,178,435.75 3,042,126.18 148,128, 051. 93

334,429.87 |. 131, 638, 632. 50 12,391,777.25 1,468,738.72 145,499, 148. 47
1,176,862.63 1.........e.on 88,776,907. 50 , 087,852, 1,756,388. 93 98,621, 148. 93
21, 509, 943. 62 39,926.11 | 3,110,613,853.00 | 961,702, 654. 45 54,675,652.56 | 4,126,992, 160.01




122 REPORT DIRECTOR OF MINT.

No. 29.—MONETARY STATISTICS OF FOREIGN COUNTRIES.
The bureau is under obligations to representatives of the United States for informa-
tion obtained from official sources for data respecting the monetary conditions of the
. respective countries to which they are accredited. ‘ .
NORTH AMERICA.
CANADA.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909:

GOLD.
. Number
Denominations. of pieces. Value.
BOVEIBIENS. . .. oo i cieeieeeeraiaecereaaanaaaas 16,273 $79,193
SILVER.

BO-CBIE PIBCBS - « - -« - oo e me e e e e e e e e e e e e e e e e s 198,649 $99,324
DBCONL PIBCOS . « - - - oot v ms'5in Sim Simsins b w EEEEEin 5 S5 S5 410,57 SR S A E 8 SRR 1,311,052 327,763
10-Comt PIBCeS. . - oot eeeie e 1,514,129 151,413
LT (L o3 T R 1,890, 865 94, 543

N 4,914,695 673,043

Domestic silver coins were recoined during 1909 to a value of $219,100.

2. Coinage executed for other Governments, or coinage executed at foreign mints
for Canadian Government during 1909: None.

3. Fine gold and silver used in the industrial arts during 1909:

Materlals used. Gold. Silver.

Ounces.
New bullion (0.900 fine) ... ... ... e $1, 350, 000 563,000
0ld plate, jewelry, etc 20,000 150, 000
Forelgneoln.................... 100,000 |............
POt s s oo s B AT TS SR A R R SR S S S 1, 470,000 713,000

Nore.—The Director of the Mint states that he feels there s more accuracy in the bullion, fine, than
in the scrap of the second item under each head of the gold and silver.

4. Total import of United States gold coin during the year 1909, $5,427,453. None
melted at mints.

5. Amount of gold and silver produced from mines of the country during the year
1909:

Silver.
Domestic production. Gold.
Kilograms.| Value.
From deep and placer mines. . .......o.ccouiaiiiiiiiaiiiiaiaaee. 189,790,000 [............ ...,
From dry and us ores and lead and copperores............... ...l 27,878. 590 | 814,358,310

1 ©f which $3,960,000 was from the Yukon.
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6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:

Gold coin in the hands of receiver general and assistants:
United Sta

2R SN $62,088, 474

British gold COINS. _ .. oo\ oeiieeaneraenaraeeaauaaeaeaaeaaae e amaeaeeeaaaraeaaarnaas 6,537,227
L 69, 625, 701
Gold coln i DANKS. . cusivccvsmsimssvisnmmss s oo b b T e S RS e BT L SR T e 27, 456, 680

There is no official estimate of the amount in circulation.
The amount of silver coin held by the receiver general on December 31, 1909,
was $293,648.

7. Amount of Government and bank notes outstanding at the end of the year 1909:

Government notes outstanding ... .. . it 1 886,084,843
Notes of banks of issue .. 81,325,732
GOI% hol;i:ln gfl 1d de its 7,500,000
e and gold depos
BDORB oo 56,984,

8. Gold is not at a premium, as compared with the actual currency of the country.
(The Dominion of Canada comprises the Provinces of Alberta, British Columbia,
Manitoba, New Brunswick, Nova Scotia, Ontario, Prince Edward Island, Quebec,
and Saskatchewan, and the Yukon and Northwest Territory. The money of the
~ Dominion consists of British and United States gold coin; Dominion and bank notes,
and a Dominion issue of subsidiary coin):

The weights, fineness, etc., of the subsidiary coins of Canada are as follows:

Velueln | 1imi
Denominations. Weight. Fineness. mmf sgﬂgg (t)etxi?ﬁ:l
currency. <

Thousandths.| Grains.
925

165,885 | 0.0
926 | 331767 o |f So-00
925 | 16.5883 205

O e S0l 25

195 per cent copper, 4 per cent tin, 1 per cent zinc.

9. Laws passed in 1909 affecting the currency: None.

10. The report on the operations of this mint is included in the general annual
report of the London mint.

11 (a). Import and export of gold during the calendar year 1909:

Classification and countries. Imports. | Exports.

Coin and buliion not separated:
Erom United BIates. ..« .o conssssmmmsainsms imasssm s s i st ssssms $5,427,453 [............

To Unitod Btates.. . ... iccmvovs ssvismens snssssmanmer spassasssamssmss smssess o| se sewessnags $2,219,788
JOTOTI] QLB COUDIETROA L« civve mmimvsiossimimne e sorst e sioriro b oy ari shm e ta s i S e 08 17,442 | ...l

11 (b). Import and export of silver during 1909: None.

1 Chapter 27 of Revised Statutes of 1906: ’l‘lwenty-ﬂve r cent of first $30,000,000 of Dontinfon notes
mquh'eg to be held in specie and guaranteed debentures, dollar for dollar, in excess of $30,000,000.
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Tae Nore Issues or CaNApA wrtH TuEIR BEARING ON THE PROPOSED ISSUE OF
CoMMoNwEALTE NOTES.

By THOMAS CHURCH.
[From The Australasian Insurance and Banking Record, Melbourne and 8ydney, March 21, 1910.]

[AurHOR'S NOTE.—The followintilnotes on Canadian note issues are offered as a
recital of facts, collected on a tour through Canada, by reference to Canadian statutes,
and authorities, bankers and economists, and my own observations.]

* * * * * *- *

The question of currency is one that has special interest to Australian bankers at
the 11Yresent. time, in view of the attem%t bl}(, the Federal Government to introduce
a bill for the abolition or curtailment of bank issues of notes and to substitute in lieu
thereof Commonwealth potes to a practically unlimited amount. Much is heard
through the press and from the man in the street of the blessings of gaper money.
Sections of our people—and large sections, too—prescribe it as panacea for bad times.
They point out that it has only to be adopted and it will e cheap money, and,
with a Government, give an elastic and easy means of borrowing money that will
cause groeperity; that }lmper with the King’s arms impressed upon it is always good,
and when made a legal tender by act of Parliament all doubts about its virtue are
dispelled. Canada and the United States are held up as examples of prosperous
countries that have enjoyed the blessia% of good times and great expansion in some
measure by the issue of paper money. y the American States are cited it is difficult
to understand. There is no problem at the present time in the United States of
America that presents greater difficulties to its ministers than its maze and tangle of
currency and banking methods, and much of this is the outcome of its experiments
with paper money. It is equally difficult to understand why Canada’s prosperity
should be cited so often as in part due to currency. The Canadians certainly do not
make any such claim.

In order to get at the truth regarding paper money, it is well to consider what is
meant by ‘“‘paper money.” One idea—the idea of the casual citizen—is that the
Government should print notes of different denominations and issue them to any ex-
tent, make them a legal tender by law, and use the proceeds of the issue in Govern-
ment undertakings. It would be quite safe—they say—the Government would get
the money and use it for State purposes, and as the notes could not be refused in
commercial transactions, there would be no danger. By these means the large sums
of gold lying in the banks would not be allowed to be 1dle (for the reason that they
would have to hand it over, or much of it, to the Treasury in excha.n%e for notes),
but would be used in building railways and develoging the country. Little is said
about gold reserves for the notes, or how they are to be redeemed when they are pre-
sented and gold demanded for them. This misconception about paper money arises
largely from ignorance of the functions of government. There are natural and exact
laws governing States and nations, just as there are laws governing the exercise of
our own mental and physical powers. And these laws c ‘‘penalty clauses” for
the misuse of them, just the same as do nature’s laws a.Pglie to ourselves. To issue
paper money without basing it on anything more tangible than the undertaking of
a government to pay, and not providing the means of payment when need arises,
is creating something out of nothing—and this is even beyond the powers of
Governments.

Currency is defined as *‘circulation—paper passing for'money,’’ and that definition
is misleading. It means in truth J)aper based on money, and money is the medium
of exchange, with its bedrock gold, *‘the universal standard of value”—*‘the touch-
stone of measurement.” A bank note issue, quotes Mr. Inglis Palgrave, has two
requisites directly essential: (1) That it should be completely secured; (2) that it
should be readily convertible into metallic money. These requisites are essential
to any system of paper credit, State or public or personal. To issue paper money
without having something for it of equivalent rea.{ value is “kite-flying,” and the
merits or virtues of such business need not be discussed. -

Before we accept Canada’s sytem of paper as a precedent let us see if our conditions
approximate in aﬁy way to theirs. A sg‘stem that is good in one country may be bad
in another. As Mr, Walker puts it: ‘“The most cherished dogma of one country is
rank heresy in another.”” Canada has always had paper; its banking system is based
lmgel onitsissue of notes. They know no note tax of 2 per cent per annum, as we do,
and their act authorizes the issue of bank notes to the extent of their paid-up capital,
:lx;ld in some casea beyond it. Gold is seldom or never seen. Paper money is the

e.
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Gold has always been the rule in Australia. Our people are not educated to notes,
and our bank issues compared to Canada’s are small, but they are all the public want.
The pa&er money market will not absorb more than it needs. But for the present it
will suffice to consider the economic side of the Federal Parliament proposals, with-
out regard to their application to our banking system.

First, the proposafs of members of the Federal Parliament are put forward, not
because of their desire to improve our monetary system of currency, but in order to
borrow money free of interest that would become a permanent loan to them from the

cople. That is the only aspect from which they survey currency. Our Federal
government, owing to our large States’ indebtedness, finds it difficult to borrow in
the ordinary manner, because of State agitation against it. They have accordingly
turned their attention to the large balances of public gold and desire to use some of
it through the proposed introduction of their own currency in the form of Federal notes.
In this they are only following the necessitous law that Canada followed in 1866. The
question as to the State ‘prero?‘ative to borrow money by means of currency or their
right to issue notes at all is dealt with in Breckenridge’s ‘' Canadian Banking System,”’
page 196, and he deals with it in company with high authorities. He quotes:

*To deduce from the mint prerogative the exclusive right of the State to issue a con-
vertible fiduciary currency is a process, specious perhaps, but illogical, unhistorical,
and dangerous. The true explanation of State interference with matters of banking
and theissue of bank notesis to be found in the general powers of supervision and regu-
lation * * * in the supposed interest of the public and in the conditions which
Government has been able to exact in return to the concessions sought by the banks.”’

From an economic point of view a Government has no more right to use currency
for loan tﬁ es than it has the funds of savings banks for the same purposes. As
regards the latter it may have the practical right, provided it invests the money in
real live securities which are ear-marked as belonging to those funds, but it has no
right to pass in treasury stock only for them.

The State has its methods for borrowing money laid down for it. Fixed loans by
issue of stock and treasury bills in anticipation of a fixed loan are prescribed. When
it goes outside the currency or the public business to raise money, it is the beginning
of public trouble. The early history of Canadian issues shows how hazardous a
venture it becomes. To again quote from Breckenridge:

‘‘If a necessitous government is constrained to derive greater revenue from the
note issue than is possible by leaving it in private hands, 1t may by the exercise of
sovereign power exclude all but itself from this deia.rtment of economic activity.”

This practically is what many European States have done. But those who guide
a nation’s policy may well weigh carefully the commercial disadvantages attending
such a ursurpation and the tendencies toward forced circulation, fiat money, depre-
ciation, and repudiation which it is likely to release. Governments, the same as
individuals, however, do not or can not act up to ideals, and so they do borrow money
by currency and savings banks, and we then have to deal with things as they are,
and not with things as they ought to be.

The Commonwealth is going sooner or later to give us a currency, so that it can
secure a floating but permanent loan, and we have stated that paper must comply
with the main essential that it must be readily convertible into metallic money.

Let us now consider Canada’s paper issues and see to what extent it has assisted
them. Canada’s system of currency comprises gold, silver, copper, and paper. Gold
is rarely seen in circulation; silver at present is only used for small change money;
the 5, 10, 25, and 50 cent pieces are not in common use. The circulation 1s chiefly,
almost wholly, by means of notes—bank and Dominion. American and British
money—paper and metallic—pass in circulation, the American at face value and
British at slightly above. The British sovereign is equal to and passes current for
486% cents and the half sovereign at half that. Under the Dominion notes act ‘‘notes
may be issued and outstandixg at any time to any amount, and such notes shall be a
legal tender in every part of Canada, but the minister of finance shall always hold as
security for the redemption of Dominion notes up to and including $30,000,000, an
amount equal to 25 per cent of such amount in gold, or 15 per cent in gold and 10 per
cent in Canadian securities guaranteed by the United Kingdom. As security for
the redemption of Dominion notes issued 1n excess of $30,000,000 the minister shall
hold an amount in gold equal to such excess.”

It is seen at once that Canada’s system of paper money is based on gold almost
wholly. If we take the figures of their circulation and gold held, we find that the
amount that the Government gets by way of loan from the public 18 very small com-
pared with the total issue, but still a large sum to employ for nothing.

Dominion notes are issued in the following denominations: 25 cents, 1 dollar, 2
dollars, 4 dollars, 50 dollars, 100 dollars, 500 dollars, 1,000 dollars, 5,000 dollars, The
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average total amount of notes in circulation usually fluctuates from 60,000,000 to
63,000,000 dollars. This amount is made up by the following totals of the respective
notes taken from the returns for June last:

Fractional notes,; 25 CoNtS . < uiuccossvavsamissrssrnasmmsrassssesssvs umsn s svsescsss savavsvomsas $487,522
a and $2. o

Of these the first two items, fractionals and 1 and 2 dollar notes, are ‘‘change” notes
and are not likely to be ever presented for exchange into gold. The larger notes are
usually in the hands of banks, while the $5,000 notes are issued to banks only for use
in the clearing-house system as exchange vouchers. Against thisamount of $63,000,000
(round figures) the Government holds gold to the value of $45,259,000 and guaranteed
sterling debentures of $1,946,000, or a total of $47,200,000, leaving a shortage of
$15,800,000, or, roughly, 3,000,000 sterling, which they employ from the total opera-
tions of their mote currency as a free loan from the public.

These figures require some explanation. Their statute authorizes the use of
$22,500,000 without any reserve in gold being held. They employ only $15,800,000,
as shown by the foregoing statement. Their total circulation is $63,000,000, but of
of this nearly $41,000,000 is in clearing-house certificates, which can not, strictly
speaking, be termed circulation, as explained later, so that the balance, $22,000,000,
is true currency and liable to the 25 per cent reserve in gold, which, when deducted,
leaves Canada with an authorized issue free of the total figures, roughly, $17,250,000.
Of this authorization they employ the amount stated, viz, $15,800,000, so that they
have a balance yet to employ of $1,450,000 when the public need it.

The cost of managing and operating this note system is not ascertainable, for the
reason that services in connection with it are bound up with the treasury charges
generally, and they have never been separated.

It is unlikely that any embarrassment could be caused the Government by sudden
demand for redemption of the notes in gold, for the reason that the total shortage is
only as stated, about 3,000,000 sterling, and the ‘“change netes” which equal the
shortage, would never be presented, being too small in amount and too widely
distributed.

From the foregoing it will be seen that Canada’s system is in reality a gold system,
as any sound system of currency must be; the only difference as between the Gov-
ernment and the banks and our Australian system is that in one case the Treasury
holds the gold, and the Dominion notes are circulated as counters for it, and the banks
hold gold and Dominion notes as reserves, while in Australia practically gold only is
held by the banks for circulation and reserves.

‘We have seen that the use of currency by means of State notes has furnished Canada
with a free loan of, roughly, 3,000,000 sterling, and this after their system has been in
force for over 40 years. It is interesting now to turn to the early history of their
experiments in raising money by issue of paper. First, it must be borne in mind that
Canada, from its earliest times, never knew anything of gold circulation; it has always
had paper. Itssystem of banking gave them that, and their early systems of govern-
ment always employed it in a manner not to their credit but from necessity. In 1866
Canada, in order to raise, roughly, a million sterlin§ to discharge floating debts,
assumed the right to issue approximately one and a half million sterling in notes, and
passed a bill accordingly. But having now assumed theright, the important work of
getting the notes into circulation had to be faced. This wasdone (frima,rily through
the agency of the Bank of Montreal, to whom the Government owed largesums which
the bank could not recover and by means of these notes the debt to the bank was
liquidated, for the bank credited them to their debt against the Government and
put them into circulation. Buf congiderations had to be paid before the banks would
accept the notes and withdraw their own, and va.ryingbsums were paid, up to 5 per
cent on the amount outstanding on a given date, and brokerage and commission for
issue and redemption. By these means the notes were got into circulation, but for
some years the issue was profitless to the Government. It disarranged banking and
commerce, and is credited with causing bank failures. But the history of the eifects
of the forced issue of notes upon the country need not be detailed here. It is fully
dealt with by Breckenridge in his valuable work on ‘‘Canadian Banking,’’ page 180,
ete. It will suffice to say that it was profitless for some years, dislocated trade and
banking, and has the charge laid against 1t of causing certain banks tosuspend payment.

The experience of Canada’s experiment with notes, its gains and its losses, having
been referred to, it now remains to consider how a Federal issue of notes would affect
Australian trade and banking, and how much the Government might obtain as a loan
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fromit. We have two important differences to bear in mind in regard to any compari-
son with Canadian experiences:

1. We have a circulation almost wholly gold, while Canada has always had paper.

2. Wehave never known notes for value less than 20 shillings, while Canada has them
from 25 cents up.

In order to get a circulation the Government would need to use banking channels.
If their notes are to replace the bank issues, then the banks would need to call theirs
in. This would mean that the loan they employ from the public through their note
issues would have to be repaid by them in gold. Banks, in order to do this would
have to call in their advances to an equivalent amount and suspend all fresh advances
for an indefinite period. In order to arrive at some estimate of the amount of paper
the public would absorb, it would be necessary to ascertain as nearly as possible the
total amount of bank notes and metallic currency in circulation, for any issue of Gov-
ernment notes means that gold would be withdrawn and handed over to the Treasury
in exchange for their notes. !

It is impossible to say what the exact effects of so radical an economic change would
be, but it 1s certain that there must be dislocation of trade'and public method, for the
reason that our people would need education to the general use of paper, and as no
Government can cancel any citizen’s right of redemption in gold, any change must
be gradual. To attempt to force notes into circulation would cause want of confidence
in currency method, and want of confidence is the forerunner of panic. Assuming a
system somewhat on the Canadian lines were adopted, viz, the Government to have
tZe right to issue, roughly, 4,750,000 free, and any balance beyond that to be secured
by pound for pound in gold, how long would it take our circulation to absorb that
sum? Probably years. Canada has taken 40 years to get three millions from the
people, and can not get more, and the problem of increasing it is one that her states-
men are considering but can not solve unless by compelling banks to call in advances
in order to absorb more notes. From the figures quoted of Canada’s circulation it
must be kept in mind that of the sixty-odd millions, forty represent gold clearing-
house certificates for the bank clearing house, and this is obviously kept intact in

old; the balance is the circulation, and it does not produce enough to give Canada
ier limit of 4,750,000 she is empowered to employ free through her act.

To sum up the position as regards the proposals of Australian advocates of a Govern-
ment currency, they require a free loan, and they propose to disguise it under cover
of currency legislation. To gain their end by means of currency they would have to
start gradually in proper season when money is easy, and patiently educate people
to the use of paper, cooperate with the banks to encourage its use and allow time to
work a gradual achievement. To suddenly prohibit future bank issues or call in

resent ones and let loose their own Federal notes would be equivalent to a sudden

emand for an urgent forced loan, a consequent stoppage of bank advances, a callin,
{)n of existing ones to make room for the new demand, and general dislocation of

usiness. .

A fact that is real and plain is that no community will absorb more currency than it
needs, and any attempt to ignore that in practice must end in disaster.

A strong feature in anadian currency and banking legislation is that its financiers

cooperate with their ban %leaders in conference and discussion in settling their
3cts with mutual benefit. There is abundant reason why the Coramonwealth should
o the same.

MEXICO.
Answers to interrogatories, 1909.

1. Amount of gold and silver coinage during the calendar year 1909:

SILVER.
Number of
Denominations. . pleces. Value.
POS08. s cnins spsammar: seosemspem e v e o 2,924,000 | 1$2,111,571. 80
i e e Ly 2,620,000 | 21,074,428.20
7 PN MU 3, 186, 000. 00

1 New coinage. ? Recoinage.
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2 (a). No coinage was executed at the mint of Mexico for other Governments during

2 (b). Coinage executed at the mint of Birmingham for Mexicar Government during
1909: Nickel coins of 5 cents, 2,051,600 pieces; value, $102,580.

3. Fine gold and silver used in the industrial arts during 1909: There is no data.

4. United States gold coin imported, and deposited at mint and melted durin
1909: The customs list of duties for importation, from which we compiled the statistical
information, comprises together in only one part the ‘‘foreign gold and silver coins;”’
consequently it is impossible to estimate the value of the coins of either metal, or the
countries to which they belong. The mint of Mexico did not melt any United States

gold coins during 1909.

5. Gold and silver produced from mines of the country during the calendar year 1909:

Classifications. Kilograms. Value.
Gold from deep mines and placer ining.......................oolll 35,875,599 | $47,834,012.03
Silver from dry or siliceous ores, lead and copperores.................... 2,299, 920,133 76,815, 938. 80

6. Approximate stock of gold and silver coin and bullion
ber 31, 1909:

in the country on Decem-

In publie

Character of stock. {reasuries, In banks.
e VTS e vt RO S $11,815,735.00 | $63,671,450. 00
BIIVOT 00, oo voecmmmmmnosdnmmsemnnnmnnne posbnmnssshdndsodh e dssnimiassss 226, 606. 70 , 428,
TOtAL e e e eeeteneeraaerenraaanannarssnanne e sneneaeanaaeanenan 12,042, 341. 70

96, 099, 756. 86

7. Bank notes outstanding at the end of the year 1909: Notes of banks of issue,

$101,460,121. R
8. There is no premium on gold.
9. Laws passed during 1909 affecting the coin

e, currency, or banking: A copy

of the order of December 27, 1909, for changing the design of the silver coins of $1

inclosed herewith.

10. The mint report for the fiscal year 1908-9 will be sent to you as soon as it is

printed. . . .
11 (a). Import and export of gold, (b) import and export of silver during the calen-
dar year 1909:
GOLD.
Classifications and countries. Imports.! | Exports.
Gold coin: #
G $1,005
3856
20,963
1,235
23,678

1,002, 236
1,017,161
36, 104, 454
177, 669
2,424,455

40,725,975

881
983
2,645,915
21, 560
12,748

35

2,682,131

171t is impossible to estimate the quantities and values of th:dg_old and silver imported into the country,

for the reason that the statistical information is arranged acco:
tation, and comprise gold, silver, and platinum together.

ing to the list of customs duties for impor-
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SILVER.

Classification and countries. Imports. | Exports,

4 L 66,789,715

97,341
424
8, 5?3, 733

48,041
73

8,693,397

OFFICE OF THE SECRETARY OF STATE, TREASURY, AND PusLic CrEDIT,
DEPARTMENT OF CREDIT AND COMMERCE.

In compliance with the order in article 8 of the law of March 25, 1905, which estab-
lished the monetary system of the United States of Mexico, and using the authori-
zation conceded to him by article 2 of the law of November 6 of the same year, the
President of the Republic has thought it well to decide that, without any modifi-
cation in the weight, fineness, or diameter, to change the design of the silver coins
of 1 peso, to the end that in circulating these new pieces they will constitute one
of the commemorations of the centennial of the national independence.

The 1;ﬁeso will have the following legends, devices, and requisites:

On the obverse, the coat of arms of the country; in the u%per part surrounding
the eagle will be read: ‘“Estados Unidos Mexicanos” (United States of Mexico);
the lower part, in a horizontal line, the value of the coin will be stamped.

On the left of the small island which Bl(lleortS the cactus plant the word “un”
(one), and on the right the word “peso” (dollar) will be placed. The border will
represent a chain composed of 37 oblong links with a few other clasps.

On the reverse, the principal figure will be that of Liberty, a cavalier mounted
on a spirited charger, wearing a Phrygian cap, with floating hair and loose garb, carry-
ing in his left hand a torch, and in his right a branch of oak; the bridle rein is raised
high, and the left front leg and the right hind leg of the horse are treading upon a nar-
row strip of earth, back of which is the sun, whose rays, numbering 14, approach more
or less to the circumference of the coin. In the lower part is placed the date of the
year of coinage. The border is like the obverse, with but 35 links, as the torch of
the figure of Liberty obstructs the chain. The border will have in bas-relief the
inscription ‘‘Independencia y libertad ¥ (Independence and liberty).

Mexico, December 27, 1909.

LiMANTOUR.

Copied from the original. Mexico, June 11, 1910.

WALKENDZABAL, The Director.

A New MEXICAN DoLLAR.

{From the Bankers’ Magazine, New York, May, 1910.]

The centennial of Mexican independence, which occurs this year, will be commem-
orated by the issue of a new form of the silver peso, which will probably supersede
the old design, which has had such a wide circulation in the Orient. The new
design was prepared abroad, and is very artistic in character. On one side will appear
the national coat of arms. On the other side will appear a figure of Liberty mounted
on a fiery charger, crowned with the Phrygian bonnet, with light, floating drapery,

72663°—11-—9
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holding a torch in her right hand. Her left hand will hold a branch of laurel. The
left foot of the charger will be raised, and also the right rear foot. He will stand upon
a narrow strip of land, behind which will appear a rising sun. Around the edges
will appear the inscription, ‘ Independencia y libertad.”” -

[Translation.]
DEMONETIZATION OF MEXIcAN CoIns.
[From L’Economiste Européen, Paris, July 8, 1910.)

The following decree, dated May 4, 1910, published in the Diario Oficial, has de-
cided the demonetization of various Mexican silver and copper coins:

‘“ArricLE 1. The copper centavos of a date prior to Ma.rcg 25, 1905, known by the
name of ‘“‘centavo grande” (h;? centavo), and the silver coin of 5 centavos, prior to
the same date, are demonetized.

“ART. 2. All these coins now in circulation will have lawful currency only up
to December 31 next.

‘““Arr. 3. These coins will be exchanged at parity and in amounts to be deter-
mined by interested parties bein%]in charge of the following offices: The commis-
sion of exchanges and coins; the chiefs of the finances; the marine and frontier cus-
toms; and the principal administrative and subordinate offices of the stamp office.

“The public administrations of the confederation will positively refrain immedi-
ately from putting in circulation the coins named in this decree.”

COSTA RICA.
Answers to interrogatories, 1909.

1. Gold and silver coined or recoined during calendar year 1909: None.

2. (@) Coinage executed for other Governments during the year 1909: None. (b)
Coinage executed at foreign mints for Costa Rica during the year 1909: None.

3. Fine gold and fine silver used in industrial arts during the year 1909: No data
obtainable, but quantity is so small that it may be disregarded.

4. United States gol({ coin imported or deposited at mint and melted during the
year 1909: None, as far as known. -

5. Gold and silver produced from mines of the country and colonies of the country
during the year 1909:

; Colones.
Qold from deep mines (domestic groductlon) ..... e e T R R AR AR SRR 1,213, 306
Silver from dry or siliceous ores (domestic production) .....cceuvirmnniiiniiiiiiiiiinnane.. 491,742

(The mining companies in Costa Rica do not se?arate gold from silver bullion in
their output. When the quantity of silver exceeds 50 per cent in the bullion it is
exported as silver product. The output of the mines is steadily increasing and prop-
erties are being extensively developed. The ores are worked by the cyanide process.
The capital in the mines is mostly American.)

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: Stock in public treasuries not known, but inconsiderable. )

Colones
Stock in banks, Costa Rica gold coln. .. ...ooomiim i 1, 309, 860. 00
Stock in banks, foreign gold coln. ..o ovo ittt icceicre e 897,867.36
Stook In banks, SHVEE COID cuws o crmmmns vimns sssmanemssmes smssn sws s 0s sin fF SN PRERRREES SHERRSH 723, 000. 00
Ly 2,930,727. 36

Stock in circulation uncertain, owing to export during the year.

7. Amount of Government and bank notes outstanding at the end of the year 1909:
Government legal-tender silver holdings, 723,000 colones (same amount—723,000
cents—Costa Rica silver was on deposit in Bank of Costa Rica as security for silver

circulation). -

Banks of issue: Colones.
Notes outstanding. ... ..o ..counoiimii it iii e arranacne e 2, 563, 030. 00
Gold boldings. ... ... . oo oL Ll 2,930,727.36

8. Premium on gold: Gold and the local currency have the same value, fixed by
law at 46.5 gold for 1 colon=215 par of exchange, except for small fluctuations de-
pending upon demand for foreign exchange.

Premium during 1909: Highest, 2164; lowest, 2134; average, 215%.
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When the coffee crop is going out, exchange drops to minimum stated; otherwise,
foreign exchange approximates 215 closely. .

9. Laws passed during the year 1909, affecting currency or banking: Decreasing
metallic reserve to 40 per cent of circulation: A recent law makes the obligatory
metallic bank reserve against notes in circulation 40 per cent; it was formerly 50 per
cent; but the three banks of issue have notavailed thereof to date.

10. Costa Rica has at present no mint and no report is made by a department of
mines, which does not exist.

* * * * * * *

FINANCE.

{From Bulletin of the International Bureau of the American Republics, July, 1910.)
* * * * * * *

Money in circulation for the year was estimated by the President at 6,275,000
colones, of values as follows:

Colones.t
TROTBRRIIRON . xscrorsseraronenmsossossoseratosarotmsmsasoss oxotmiese1asstgsorTs e 35855545 4TSHarS7e1m1 18578 158505 TR TS 1,800, 000
National gold . ccocsinssurvmmmimsmmesns oy te §ove s e s seswian § 55w ST e S sE s 2,000, 000
Silverand silver certificates. .. o ssvpimpnrasmemnmrmursem s ame i aous SEes Yoy 875,000
BADK DOLLS cavnvi svinvnnssvesmmmmien pusvsssi 45 saavss s s s m@ s s e e s e e e S e e S 4,000, 000
B - ) N 8, 675, 000

Less gold reserve held by banks as guaranteed by notes............ ..ol , 400,
Net elretlatlon. ... oo ieeieereer e aeaeeaiemneananan 6,215, (x;)

1The colon has a value of 464 cents United States gold.
COMMERCE.

Gold and silver bullion was exported during the year 1909 to the amount of $792,847.

GUATEMALA. ’
Answers to interrogatories, 1909.

1 and 2. Amount of gold and silver coined and recoined, and coinage executed for,
or by other Governments, during the calendar year 1909: None.

3. Weight of fine gold and fine silver used in the industrial arts during 1909: None.

4. Total import otg United States gold coin and amount deposited and melted at the
mints during the year 1909: United Fruit Co., and Northern Railroad, $240,000, for
wages of laborers; bulk reexported to West Indies. Further statistics unobtainable.

5. Weight and value of gold and silver produced from mines of the country during
the year 1909: There is gold produced, butit is impossible to obtain correct information
as to output.
- 6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:

Character of stock: Gold coin, gold bullion, silver coin, silver bullion.

In public treasuries: Unknown; statistics unobtainable.

In banks: Bankers’ estimates vary from $16,000 to $50,000, gold coin and bullion;
$267,000 to $500,000, gilver coin and bullion.

In circulation: Impossible to say; on Atlantic coast natives prefer coin; in interior
only Guatemala paper bills are current.

7. Amount of (govemment and bank notes outstanding at the end of the year 1909

Tesued b Votespmtr | | Goa | Lomktender
ssue — standing ver hold-
y ot e holdings. \ngs.
Pesos.
GOVErNMENt. .. ..ot iaaananas 6, 000, 000 None. None.
Banksof Issue. ... ... ittt e 60,000,000 |......covinifiiieniiiianenn
B PP 66,000,000 1. . ..o
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8. Premium on gold during the year 1909: Highest premium, pesos, 18.50 for $1
gold (United States currency); lowest premium, pesos, 16 for $1 gold (United States
currency); average premium, pesos, 17.25 for $1 gold (United States currency). Actual
currency of the country, paper money.

N9. Laws passed during the year 1909 affecting the coinage, currency, of banking:
one.

10. Report published on operations of the mint during the year 1909: None.

* * * * * * *

HONDURAS.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909: None.

2. No coinage was executed for other Governments, or by other Governments for
Honduras during 1909.

3. Estimated weight of gold and silver used in the industrial arts during 1909:
Gold, 4,000 ounces; silver, 36,000 ounces (estimated).

4. Total import of United States gold coin during 1909: No data. Amount of
United States gold coin melted at mints: None.

5. Gold and silver produced from mines of the country during 1909: No data.
b 6. Approximate stock of gold and silver coin and bullion in the country on Decem-

er 31, 1909:

Pesos.
Silvercoin In banKS. . ... .o cie e ane s an—aa—eeaas 138, 214. 51
Silver co M eIreulation ... v o e T S e S e 2, 000, 000. 00

7. Amount of bank notes outstanding at the end of the year 1909: Issued by banks
of issue, 428,450 pesos.

8. Premium on gold during 1909: Highest, 176 per cent; lowest, 165 per cent;
average, 169 per cent. Actual currency of the country is silver.

9. No laws were passed during 1909 affecting the currency.

fll\% There is no report published on the operations of the mint or of the Department

of Mines.

11. (a) Import and export of gold during 1909: Export—Gold bullion to Germany
valued at 4,146.25 pesos.

11. () Import and export of silver during 1909:

Classifieation and country. Imports. | Exports.
Bilver coin: Pesos. Pesos.
Nic: 4.5 10, 837. 50 2,250.00
Uni LS 120 S 94,212.62
] T p— 10,837.50 96, 462. 62
Silver bullion:
United Btates. ......e it e 6,921.08
England. . ... et e e e et 937.50
TROBA: & covcesivssinarssrsrssmrsssosasmssnsrossnsssssscesesti SraeuT e S AR s et e ! 17,858.58
Cyanide precipitates:
Unite VOS2 cvmuis o bos s S B 2 S S PR SIS o R e e min i e s s 491,261.83
B 014735 1 T N S 8,827. 50
L1613 v £33 N S 93.75
s - I 500, 183.08

United States value of peso, $0.375.
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CoiNniNg MoNEY IN HONDURAS.

By Consul ARMINIUS T. HAEBERLE, Tegucigalpa.
{Taken from Daily Consular and Trade Reports, October 8, 1910.]

On February 16, 1910, the mint of Honduras was opened after having been closed
two years, owing to the fact that most of the silver in bars is exported to other countries.

At present Sﬁugust, 1910) the Government is coining some silver, but chiefly copper
coing, to replace the amount which disappeared from circulation. According to
information received, copper was formerly gought at 1.50 pesos (f)er pound (about 55
cents gold), while 1} pesos worth of copper coins weighed 1 pound 6 ounces. In other
words, if one bought coins to equal the value of 1 pound of copper, there was a gain
of 6 ounces in actual weight. Asa result copper coins begin to disappear from circula-
tion. The Government has now gathered about 84,000 copper coins and expects
to coin new ones to the amount of 1,000,000. By decree Il)\lo. 68 in the official
publication, Le Gaceta of March 4, 1910, 2-cent pieces were to be coined in
addition to the l-cent piece. These were to weigh 4.25 grams, tolerance being 5
centigrams, the diameter 19.5 millimeters, and 235 coins to each kilo, or 2.2 pounds,
The 1-cent pieces were to weigh 2.124 grams, or one-half of their former weight, toler-
ance being 5 centigrams, diameter 15 millimeters, and 470 coins to each kilo. This
was later changed, so that the actual weight of the 2-cent piece is 3.5 grams and of the
1-cent piece 1.9 grams.

The machinery at the mint dates to the time of President Marco Soto, 1877-1883,
and consists of 3 presses, 3 rollers, 2 machines for cutting of coin, 1 for milling, and 1
for drying coin. With the present equipment about 20,000 can be turned out daily,
although at an average only about 400 pesos worth are made in one week, the making
of which costs about 200 pesos.

The mint is equipped with a cu}lxola furnace for melting large quantities of silver,
about 100 pounds at a time, one melting furnace which provides for crucibles of about
150 pounds capacity, apparatus for parting gold and silver, and a charcoal assaying
furnace. Of the various coins 4,901 pesos worth were coined during March to June,
inclusive.

MoNETARY SYSTEM OF HONDURAS.

[From Weekly Consular and Trade Reports, March 5, 1910.)

COMMISSION RECOMMENDS ADOPTION OF GOLD STANDARD.

Consul Samuel MacClintock, of Puerto Cortes, explains the conditions which
obtain in connection with the circulating medium of Honduras:

Honduras and Salvador are on a silver basis, while Nicaragua and Guatemala have a
mixed silver-paper system. As their paper is not convertible it results that the
have in circulation only fractional silver coins. Costa Rica is solidly on a gold basis
andhexperience none of the disadvantages of fluctuations in the price of silver and
exchange.

Prevxgous to 1879 a mint had been established at Tegucigalpa, the capital, which
coined some silver and copper, but apparentlfr without any systematic plan or relation
to the demands of business. In order to supply the demand for small silver the current
pieces were cut in half, as far back as 1649, and these media constituted the circulation
until 1774, when a mint was established in Guatemala. Even after that ‘‘cut money”
seems to have continued il circulation as long as the Spaniards were in control of the
country, and is even occasionally met with to-day in remote parts of the country.
From 1859 to 1878 the mint was closed. In 1869 the Government decreed the coinage
of nickel and sent to France for the work. At first these coins circulated at their par
value, then gradually depreciated until the people refused to take them at any valua-
tion. With the disappearance of nickel, the silver of other countries, chiefly, Peru
and Chile, came into the country. In one partof the country only the round silver
money was in circulation, in another the ‘‘cut money,”” and in others the mixture of
silver and copper.

ESTABLISHMENT OF THE PRESENT SBYSTEM.

The first actual monetary system established in Honduras dates from 1879 and
was confirmed by executive decree of September, 1896. It made the decimal silver,
peso, or dollar of 100 centavos, 25 grams in weight and 0.900 fine, and therefore
containing 847.265 grains of pure gilver, the unit of value. Its present value is $0.365.
Fractional coins of 50, 25, 20, 10, and 5 centavo denominations, and copper of 1 and
one-half centavo denominations were also decreed. The silver 25-centavo piece
of 0.835 fine, and the fractional coins of Nicaragua and all the moneys of Salvador
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are alsg accepted. Gold coins were also made legal tender in the system of 1879, and
20, 10, and 1 peso denominations have been minted.

Not much money has ever been coined in Honduras, owing to the fact that it was
more profitable to export silver and receive value in gold, and also to the additional
fact that there has been lacking the knowledge and appliances to separate scientific-
ally the silver and gold.

getween 1879 and 1902 silver to the value of 948,690 pesos was coined; gold to the
value of 1,421 pesos, and copper to the value of 82,404 pesos.

It is difficult to estimate the amount of money in actual circulation at present in
Honduras and Salvador. Of gold there is practically none. Gold, as a metal, forms
a considerable export. Of the national silver there is little in circulation and none
being coined. It has practically all been driven out by the cheaper money from
other countries, for the Honduranean peso contains a slight admixture of gold, which
makes it profitable to export. Coner coins are also ver{l scarce, 850 much so that on
the north coast some commercial houses issue brass checks, which are generally
accepted under their guaranty of redemption. The scarcity of small money greatly
embarrasses transactions of minor value, and in remote places various small articles,
such as candles, tobacco, matches, and even safety pins are used to facilitate exchange.

HONDURANEAN MONEY IN ADJOINING COUNTRIES.

The national money, being 0.900 fine, is readily accepted in the neighboring
Republics at a premium of at least 5 to 1 as compared with the paper money of Guate-
mafa, and 3 to 1 compared with that of Nicaragua, and it exchanges with the colon of
Costa Rica according to its bullion value in the New York market.

The silver of Guatemala and Salvador, in the denominations of 1 peso, and 50 and
25 centavos, circulates in greater quantities than the national money and is accepted
at its face value. The Guatemalan 12} and 6} silver pieces, 0.835 fine, also circulate,
but are not accepted by the bank or by the people generally. The Nicaraguan 20,
10, and 5 ceritavo silver pieces are found all over the Republic, displacing the national
money of the same denominations. In the southern part of the Republic this frac-
tional silver of Nicaragua excludes that of the other Central American States. In the
interior this Nicaraguan money is often subject to a discount and on the north coast is
not received at all. ‘ ’

The Government of Honduras issues no paper money and the bills of the Bank of
Honduras do not circulate very freely. The people at a distance from the bank avoid
their use. Thus the bills of the bank in Tegucigalpa are subject to a discount on the
north coast unless they are especially stamped, and for thus stamping its own bills the
bank charges the customer.

GOLD STANDARD FOR ALL CENTRAL AMERICA.

A commission appointed to report upon the monetary system of Honduras to the
First Central American Conference made the following recommendgations:

1. That the gold standard be adopted as soon as possible, as it will facilitate com-
merce, both domestic and foreign, and make less noticeable the fluctuations in the
rate of exchange.

“2. In case it should be impossible to get the five Republics to agree to establish
the gold standard, there should be established as one of the means to secure that
desirable end, & unity in the coinage of the silver dollars of all of the Central American
Republics, with the stamp of the old Republic of Central America, using the Mexican
dollar as a model with regard to weight, fineness, and other conditions, and neither
coining nor receiving silver dollars of any other class.

‘3. That each of the States be at liberty to coin fractional money, at least the
25-centavo piece, which its internal trade demands, with the weight, fineness, and
other requirements which it deems convenient, the other States being exempt from
the necessity of receiving it.

““4. That 1t be agreed, as a fixed point in the monetary system of Central America,
never to introduce paper money, which the Honduranean people have never been
dispmsed to accept in any case.

‘5. That a monetary convention be entered into between the Republics of Central
America and the other Latin-American States to fix the value of silver of each with
reference to gold.”
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UNIFORM SYSTEM PROPOSED.

The First Central American Conference met in Tegucigalpa, Honduras, January,
1909, and passed the following resolutions with regard to the moneta.rﬁ s{stem:

“1. The basis of the future monetary system in Central America shall be the gold
and silver dollar at parity.

‘2. The Central American Conference of 1910 shall fix the date when the respective
Governments shall proceed to change their respective monetary systems.

8. No foreign silver money shall be legal tender in Central America after the date
fixed by each of the Governments and after there shall exist a national money.

4, Each Government shall prescribe the conditions for the recoinage or exportation
of the silver money not national, shall fix the limit of coinage, and shall arrange for
the settlement of the obligations contracted before the conversion of the system.

“5. The money of Central America, created by this conference, shall be composed
of the following denominations: Gold pieces of 20, 10, 5, and 1; silver of 1.00, 0.50, 0.25, .
0.10; nickel of 0.05, 0.01. In fineness, weight, and size these moneys shall be like
those of the United States. They shall bear on the face Republica de ; on the
reverse, the shield of the Federation of Central America, with the legend ‘15 de
septiembre de 1821’ and below this the denomination.”

NICARAGUA.

New IssueE oF Parer CURRENCY.

[From Bulletin of the International Bureau of the American Republics, March, 1910.]

The vice consul of the United States at Managua states that, according to a recent
executive decree, paper currency is to be issued in Nicaragua to the amount of
$2,000,000. The 1ssue is to be in bills of $50 denomination.

SAN SALVADOR.

Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909: None.

2. Coinage executed for other Governments, or by foreign Governments for Salvador
during 1909: None.

“For many years they have suspended the coining of money in Salvador, but
gince 1896 the works of our mint, which had scarcely four years’ existence, have
remained idle.

““Subsequently, they have authorized different banking enterprises and honorable
persons and powers to coin money in foreign countries for account of Salvador.

““On November 29, 1904, the Salvadorian Bank received 113 cases containing 450,000,
and (;)(?0 December of the same year the Agricultural Bank received 75 cases containing
269, 8. . &

“Accc};?isi.;lg to the Report of the Treasury and Public Credit for the year 1908, the
Government granted authorization to the Salvadorian Bank, the Occidental Bank,
and to Messrs. Miardi & Co. and Mesers. Dreyfus Bros. to coin 700,000, 500,000, 200,000,
and 500,000 qesos, ress)ectively, of which lots there had come in when the said report
was first published only 700,000 pesos.’

3. Statistics concerning the employment of gold and silver in the industrial arts
have not yet been collected, because, owing to their meagerness, they represent no
value under this head. '

(N4. Uniite)d States gold coin imported, or deposited at mint and melted, during 1909:

o reply. :

5. Gglfi, and silver produced from mines of the country during 1909: Data under this
head have not yet been obtained.
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6. Approximate stock of gold and silver coin and bullion in the country on Decern-
ber 31, 1909: :

In public
Character of stock. { psuries. In banks.
GOI GO« e e teeaaeeaeee e e ee e e e n e e meneaan e an e e ananeee e aaafeeearaaaas $13,632.06
BIIVEr 0010 vocnonusem s s B R S SR O TR S O $322,081.56 | 4,959,589.17

There is no data concerning the circulation.

7. Bank notes outstanding at the end of the year 1909: Issued by banks of issue—
NotesioutstandIng:..ucvcuvee: soopsummaomu oo s T A R Sl $4,379,722.00
Legal-tender sllver holdIngs...:ccovseamusssisassmitns sonssnruvanssraasassinssdnmsssssasans 4,959, 589,17

8. Premium on gold during 1909: Highest, 208 per cent; lowest, 157 per cent; aver-
age, 170 per cent.

N9. Laws passed during the year 1909 affecting the coinage, currency, or banking:
one.

10. Report published on operations of mint: None.

11. (a) Import and export of gold, (b) import and export of silver during the calendar
year 1909:

GOLD.
Classifications and countries. Imports. Exports.1
Gold bullion, United States.......coommimiiiiiiiiiiiiiniees o $1, 836, 025. 45
SILVER.
Stlver bulllon, United S8tates. ... ......ooi oo iiiioiai i $801, 087. 60
Aurlferous silver, Great BrItAI .. .covvecimacn arvviin snvinnpssomoaives oo fovemsmssensssses 207,557.70
Gold and sllver tailings, 41,158.86 colones (country not specified).
1 In Salvadorian colones.
CoMMERCE, FirsT HALF oF 1909.
[From Bulletin of the International Bureau of the American Republics, March, 1910.}
* * * * * * »
Gold and silver bullion exported amounted to $490,429.
* * * * * * *
CUBA.

Answers to interrogatories, 1909,

1 and 2. Amount of gold and silver coined, and coinage executed for other Govern-
ments, or by other mints for Cuba during the year 1909: None.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
the calendar year 1909: (No reply.)

4. The amounts of United States currency (gold coin) imported or exported can not
be determined, for the simple reason that the customs statistics classify coins by the
metals only, or according to the countries of origin, but never according to the par-
ticular coinage.

5. Gold and silver produced from the mines of the country during the year 1909:
In Cuba there are several gold mines denounced and patented in ﬁxe Provinces of
Pinar del Rio, Santa Clara, Camaguey, and Oriente. It is not thought that any regu-
lar operations have yet been carried on in those properties, except at one quartz
mine belonging to an American company, located at Helguin, in the Province of .
Sfanﬂ;iago de Cuba. There are, however, no available data in respect to the production
of that mine. .
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6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: The only official monetary data available in statistical form are those
compiled by order of the secretary of finance, Gen. Juan Rius Rivera, toward the end
of 1905 and published 2 few months later, in 1906. These statistics show the following
stock in the Republic ag on January 1, 1906:

Number Per
Classifications. of units. Value. capita.
United States paper currency:
Denominations of $10 and more. $6, 853, 935 $4.36
Denominations of $1, $2, and $5. 1,531,875 1
TV ¢ 0T PN 790,435 | 8,385,810
United States gold coins: :
Denominations of 10, $20,and $50 ......_................ooiiiieieian 15,820,010 10.08
Penominations of 35,823, and $1 . ... ... iiiiiiieeiiiiiiaaas 5,505,944 3.63
Total United Statesgold ... ... .. ... ...l 2,181,763 | 21,415,954 13.71
United States silver coins:
Denomination, §1. ... it 217,121 217,121 .14
Denominations, 50 cents, 25 cents, and 10cents_._._.............. 372,415 04,674 .06
Total United Statessilver..... ... ..o..coooiiiiiiiiiiiiiaa.. 589, 536 311,795 .20
United States nickel and copper Coins. . .. _......o..coiiiiiiiiianaaan. 447,491 14, 889 .01
Total United States curreney........cvoeivemirrnniroerneoreaclocanaeinaaa 30, 128, 448 19.28
Spanish and French goldcolns........coooiiiiiiniiiiiiiiiiiiiiiien 3,607,540 | 16,818,762 10.70
Spanish silver coins:
Denomination; $1. cuuesssiensirsmmepesisms suemsmes Seogawes, 58 1,623,283 | 1,623,283 1.03
Denominations, 50 cents, 40 cents, and 10 cents ..o 1,474,971 375,954 .24
Spanish CoOPPer COIMS. .. .uuii ettt 1,621,641 26, 618 .02
Total Spanish and Frenchcoins..........occoiiiiiiioiciienia]aanan cvmessiazat 18,844,617 11.99
Recapitulation:
nited States currency..... 30, 128,448 19.29
Spanish and French money .| 18,844,617 11.99
Grand total............oooiia. 48,973,085 31.28

With the foregoing table and adding thereto differences resulting from imports and
exports throuih customhouses of the Republic since the beginning of the calendar
year 1906, we have, if not an exact figure, at least a sufficiently approximate figure of
the visible or known stock of money in the country. With respect to bank notes,
there is no way of determining imports and exports by the mails, by express, and
gimilar means over which the customs exercise no control.

Reducing Spanish and French gold (see table) to its value in United States cur-
rency, we have the following figures of gold stock as on January 1, 1906:

United States gold as per the foregolng table. .. .. .. ... . .o iiiiiiiiiiiiiiaieaaan $21,415,954

Spanish and French gold.......ccooocaiiiiiiiion.e
Reducing 10 per cent difference in value

B L R S T SRR

‘The silver in circulation on the same date, red
United States silver.. i 311,795
Spanish silver...._._._...
Less 12 per cent difference

1,759,329
Total sllver (United States value)....cccvimiisvemismsmsmmssessvmsns vesssssmsmsasss seas 2,071,124

Due to the progressive improvement in Spanish finances, the rate of discount as
between Spanish silver and pounds sterling is very small, and in Cuba Spanish silver
has reached almost a parity with Spanish and French gold, the difference being but 2

er cent, which, added to the 10 per cent difference between United States and
panish gold, makes the discount on Spanish silver as to United States currency 12
percent.
United States nickel and copper coins in circulation amounted to

And Bpanish COPPEE 10, . .o cvuee ciensoaiesraimnioasaanninaiannns
Deduct 12 per cent for difference in value
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The scarcity of copper coins has placed copper on a parity with silver, and fre-
quently factories and other establishments employing day labor are compelled to pay
a premium up to 5 per cent for copper and for silver coins of small denomination.

he imports and exports of specie (gold and silver) during the calendar years 1906
1909 (according to statistics of the Treasury Department for 1906 and 1907 and data
supplied by the Bureau of Statistics for 1908 and by the customhouse of Habana for
1909, figures of the movement through other ports for that year, which is in any event
insign.igcant, being unavailable) are shown in the following table:

GOLD.

Increase Decrease
Year. Imports. | Exports. | of eircula- | of circula-
tion. tion.

B 7 Y N 6,614,326 | 20,466,197 | 3,685,228 | 17,537,089

b £ SRS R IO A 13,851,871
SILVER.
$256,330 |  $522,433 $266,103
69,387 | 157,882 |10 : 28,405
118,000 | 548,000 430,000
138,375 200 |7 $198,175 |.eeunennrn.
582,092 | 1,228,516 | 138,175 784,508
.................................... 846, 423
COPPER
1008 . e $500 | .oenenn.n. $500 |..ooueeee...
007 o 5 oo e o o 250 SRS S 1 720 [errrerenn 720 |l
0008, - L 88,728 | ...l 88,726 [.......o1.
L I 89,046 [............ 80,046 |............

From the foregoing tables it will be seen that the visible stock in 1909 was made up
as followa:

Increase or
Description. Stock in 1906. | Stock in 1909, decrease,
1906-1909.
Goldyaus oo mansersnassnuver B snames Souse s s TR aR LR $36, 552,000 | $24,300, 960 —$12,251,031
BV i 2,071,124 1,424,702 — 646,422
L0 ¢ 38,313 128,059 + 89,746
Total. . e 38, 661,437 25,853, 730 — 12,807,707

Of course, these figures are no more than approximate, for, as a matter of fact, no
real monetary census has ever been taken in Cuba; nor does the prevailing fiscal
system permit of an exact calculation of the movement of coined metals and fine
metals destined to industrial uses.

7. Government and bank notes outstanding at the end of the year 1909: In respect
to this question I have to say that the Government does not issue nor have in cir-
culation any bank notes or treasury certificates of any kind, and, although the law
authorizes banks to issue notes, no bank has taken advantage of such authorization
after the concession held by the Spanish Bank of the Island of Cuba expired.

8. Premium on gold: As the official currency of the country is United States cur-

- rency, this question needs no further reply.
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9. Laws passed during 1909 affecting the coi , currency, or banking: None.

10. Report published on operations of mint: None.

11. (a) Import and export of gold, (b) import and export of silver, during the calen-
dar year 1909:

GOLD.
Classification and country. Imports. | Exports.
Gold coin:
France (United States CUrTeneY) . .. .ccoiuioiiiiiiiiiiiiciiiirraerrsnsscnnen $3,684,088 |..........
%paln (United States CUITenCy) . oo oottt cccaaineenanan 34,240 |._._......
nited Btates....o..o it eeenanerene e $34,000
215 < S SO SRP— 3,719,228 34,000
SILVER.

Silver coin:
%})aln {United States Curreney) . - . coioiraiiii i iaice e cia e reaananans $138,375 [..........
DT BUADLEL  crcnacnsn o crmaresyi 1500 74 70 806 S R4 93 $235
Totalcec: soveurae s 5 o NEEE S S, SR 138,375 235

It will be seen that the balance of trade (with reference to specie) in 1909 was favor-
able to Cuba, the net difference amounting to $3,689,000, principally in French gold.
This had not happened in Cuba for many years.

FINANCIAL STATEMENT AT THE CLOSE oF 1909.

[From Bulletin of the International Bureau of the American Republics, March, 1910.§

On December 31, 1909, the Republic of Cuba had on hand assets to the value of
$6,399,447.50, consisting of cash on hand deposited in the banks of the island
$939,028.79, and cash in the treasury and in the hands of collectors $5,460,418.81.
The liabilities at that time exactly covered the amount mentioned.

DOMINICAN REPUBLIC.
COMMERCE.

[From Bulletin of the International Bureau of the American Republics, July, 1910
* * * * * * *
During the year 1909 there was imported from the United States gold and silver cur-
rency to the value of $219,465.
* * * * » * %*

During the year 1909 there was exported to the United States gold and silver cur-
rency to the value of $55,640, and to Germany to the value of $8,000.

DEPARTMENT OF FOREIGN RELATIONS,
Santo Domingo, April 26, 1910.

Answers to interrogatories, 1909.

1 and 2. Amount of gold and silver coined during the calendar year 1909: No
money has been coined in this country nor is there any coinage law in force.

* * * . ® * * *

4. United States gold coin imported during the year 1909: In 1909 there was a
declared importation of $202,565, but there is no exact data relative to the proportion
of coin in this amount, which, to a great extent, was formed of American bank notes;
nor was this the total amount of money brought into the Republic in said year, for
the greater part was introduced by mail without being declared.

* * * * * * *
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8. Premium on gold: The mone unit of the country is the gold dollar of the
United States of America. The circulating money is the national currency at a fixed
official rate of $5 to $1 gold, and this latter at its nominal value. In 1909 drafts
upon North America were sold at a premium of one-half to 1 per cent.

9. On the 15th of November, 1909, a banking law was passed, which was published
in the Gaceta Oficial, No. 2041, of the 20th of the month and year mentioned. -

HAITI.
Answers to interrogatories, 1909.

1 and 2. Amount of gold and silver coined, and coinage executed for other Govern-
ments during the calendar year 1909: None. No mint in Haiti.
3. Amount of fine gold and fine silver used in industrial arts during 1909: Very
little used and impossible to estimate amount.
4. Amount of United States gold coin imported during the year 1909: $400,000.
5. Gold and silver produced from mines of the country during the year 1909: None.
6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:
Gold coin:
In gublic treasuries, practically none.
In banks, impossible to estimate.
In circulation, $1,000,000 (estimated).
Gold bullion, none.
Silver coin:
In gublic treasuries, practically none.
In banks, impossible to estimate.
In circulation, $10,000 (estimated).
Silver bullion, none.
7. Amount of Government and bank notes outstanding at the end of the year 1909:
Issued by the Government, gold, 14,593,115 gourdes. This is in fluctuating currency
of gourdes, value of which is given under No. 12. It consists of the following:

Gourdes.

land 2 gourde bIIIS. ... . oot eeieeceaeeierararaas 7,094, 750. 00
S-gourdebills.__....... ... . ..... e ... 1,273,365.00
5,10, 20, and 50 centimes, nickel -.. 6,000,000.00
1 centime, copper.............. - 225,000. 00
L T e 14, 593,115. 00

Less estimated loss through fires, ete. .. ... ... . i 145,931.15
. Total estimated eirculation. .. ... ... ... e 14, 447,183.85

8. Premium on gold during 1909: Highest, 610; lowest, 375; average, 525. Actual
currency of the country, paper %fourdes, and fractions of gourdes in nickel and copper.
9. Laws passed during 1909 affecting the currency were as follows:

Law.

Francois Antoine Simon, President of the Republic, using the power that article 69
of the constitution grants him. '

Considering that the depreciation of the paper money causes serious losses to the
public treasury, paralyzes commercial transactions, and impedes the progress of the
national industry;

Considering that there is necessity to put an end to this deplorable state of affairs
and to consider, in consequence, the gradual withdrawal of the paper money;

On the report of the secretary of state for finance and commerce and the advice of
the council of the secretaries of state, has proposed, and the legislative corps has voted,
the following law:

ArTicLE 1. Immediately after the promulgation of the present law the resources
created by the laws of August 11, 1903, and July 26, 1907, consisting of the stamp
tax, transmission tax, tax onthe income from tﬁersona.l property, and the passport tax,
shall be exclusively appropriated to the withdrawal of the 1 and 2 gourde bills at
present in circulation.

Arr. 2. The above-enumerated taxes shall be the subject of a special account in
the treasury books and the funds resulting therefrom shall constitute a sacred deposit
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in the safes of the treasury, of which it is forbidden to put to any other use than that
indicated by the preceding article.

Art. 3. All appropriations that shall be made from this fund for purposes other
than that for which it was created shall be deemed a crime against the state and the
author and accomplice shall be punished with hard labor for l??:.

Art. 4. The taxes stipulated to be paid in American gold by the laws of August
11, 1908, and July 26, 1907, may be paid in 1 and 2 gourde bills at the rate of exchange
of the day of the payment.

Arr. 5. The operation of the withdrawal shall be carried on under the supervision
and care of the legislative commission foreseen by the law of August 11, 1903, and under
the conditions provided by that law.

ArT. 6. A commission of 2 per cent of the amount withdrawn from circulation is
allowed to the legislative commission to cover the expenses of the withdrawal and to
reecompense it for its gervices.

Arr. 7. The present law abrogates all laws and provisions of laws that are con-
t thereto and shall be executed under the supervision of the secretary of state
for finance and commerce.

Signed by the representatives July 9, 1909.

Signed by the Senate August 3, 1909.

Signed by the President August 12, 1909.

A

Law.
{Translation.)

Francois Antoine Simon, President of the Republic, in view of article 69 of the
constitution.

Considering that to modify the economic situation of the country and ameliorate
the general conditions of existence, there is a necessity to consider the immediate
withdrawal of a certain quantity of the 50-cent nickel pieces at present in circula-
tion; :

Considering that it is just and equitable to pay to the victims of the Port au Prince
fire aa, second installment of the assistance granted to them amounting to 166,666.66

urdes;
gOComai(’iering that this result can not be attained with the ordinary budgetary re-
sources, there is therefore occasion to provide for this by means of extraordinary
Tesources;

Considering that there is a necessity to make an appeal to the public credit to cover
the insufficiencies of the receipts and assure the current expenses of the service;

On the report of the secretary of state for finance and commerce and the advice of
the council of the secretaries of state, has proposed, and the legislative corps has shown
the urgency of the following law: .

ArrticLE 1. The Government is authorized to contract a loan, to the best interest of
the country, of 1,000,000 gourdes in 50-cent nickel pieces to be withdrawn from
circulation, and 1,500,000 gourdes in bills for the current expenses.

Arr. 2. The 50-cent nickel pieces, the proceeds of this loan, shall be melted up in
the presence of the legislative commission that will be formed for the withdrawal of
the 1 and 2 gourde bills.

ART. 3. The bills which are the proceeds of this loan shall be paid into the treasury
to be used for the current expenses, deduction being made of the 166,666.66 gourdes
for the benefit of the victims of the fires of the 5th, 6th, and 10th of July.

ARrr. 4. A new surtax of 15 per cent on the total amount of the import duties is cre-
ated for the reimbursement of this loan. This new surtax shall be enforced three days
after the promulgation of the present law.

ART. 5. When the reimbursement of the loan shall be completed the new surtax of
15 per cent shall be reduced to 10 per cent and this surtax of 10 per cent shall be used
to withdraw the nickel pieces at present in circulation, continuing still with the 50-
cent pieces under the supervision of the legislative commission that is to be formed
by virtue of the law of August 11, 1903.

ART. 6. The Eresent law repeals all laws or provisions of laws that are contrary
thereto and shall be executed under the supervision of the secretary of state for finance
and commerce.

Signed at the House of Representatives August 20, 1909.

Signed at the Senate August 20, 1909.

Signed by the President August 21, 1909,
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11 (a). Import and export of gold during the calendar year 1909:

Classification and country. Imports. | Exports.

Gold coin, Unfted 8tates...... .. ..o $400, 000 | 1 $250, 000

1 Estimated.

11 (). Import and export of silver during the calendar year 1909: None, or so little
a8 not to be noted.

12. Description of the coins in use in the country in 1909:

fThe anoney in circulation in Haiti is the gourde of 100 cents, multiples and fractions
of gourdes. .

e law of September 24, 1880, provided for the minting of a national gold coin, called
gourde, weighing 1.6129 grams, of the fineness of 0.900, and a silver gourde, weighing
25 , of the same fineness. The law also l’ifovided for fractional silver coins, 0.835
fine. The gold coins were never minted. The silver gourde and fractional silver
coins, with the exception of the 5-cent piece, were minted and placed in circulation,
but have now disappeared entirely from circulation, owing to the fact that when the
paper currency became so depreciated they were exported and sold as bullion. There
remain only a few silver coins, kept as curios.

The actual currency of Haiti is irredeemable paper, in 5, 2, and 1 gourde bills;
nickel, in 50, 20, 10, and 5 cent pieces; bronze, in 2 and 1 cent pieces.

United States gold is current in Haiti. Large quantities are met with, owing to the
fact that all the export duties, and on imgorts a surtax of 25 per cent and an additional
15 per cent, are payable in that coin. Some salaries are gaid in United States gold,
and quite a number of items of the budget are in United States gold.

SOUTH AMERICA.
ARGENTINA.
Answers to interrogatories, 1908.

1 and 2. No gold has been coined since J uly 22, 1896. No silver has been coined
sixlllce February 7, 1884, but $456,455.65 in nickel coins were struck during 1908, as
follows:

Pieces.

5 centavo. . .... 1,602,977
10 centavo. . ... 2,279,812
20 centavo. . . T19,128

b R 4,091,917

3. Coinage executed for other Governments: For the Republic of Paraguay, through
the mediation of the French Bank of Rio de la Plata, $300,001.75 in Paraguayan nickel
coins were struck during 1908, as follows:

4 and 5. No reply.
6, 7, and 8. Importation and exportation of gold and silver during 1908:

Importation. " Exportation.

Country of origin and destination.
Gold. Silver. Gold. Silver.

.| 81,083,000
2,611

496, 525 |10
-1 72,790,872
TOAY. - oo o e 28,651, 215
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9. No reply.

10, 11, 12, an 13. The quantity of gold produced during the year 1908 of which we
have any knowledge was 80 kilograms; but it is to be observed that it is impoasible
to ascertain the production of the gold from washings, inasmuch as it treats of a sub-
stance of common profit. It is quite possible that the gold extracted by washing would
amount to double the figures noted above.

The production of argentiferous galena during the same year was 16,929 kilograms,
but the fineness of the silver is not known; we can only give an opinion that it oscillates
around 2 kilograms of silver to the ton.

14 and 15. Approximate stock of money in the country on December 31, 1908:

Denomination. ! Number. Value.

E T T P $1,032,714.00
1.00.. 20, 458, 736. 00
2.00. 812, 958, 00
5.00 58, 493, 600. 00

10. 00 115, 085, 360. 00

20. 00. 535, 140. 00

50.00. . 90, 803, 000. 00

100. 00. . 137,021, 500. 00
200. 00. 6,287, 200. 00
500.00. . 48,716, 501, 00
L0000 vvsvmmm i sns oxmme=s s wramssnsn 458 Eoms o w3 oies s Ry SR s s 91, 593, 000. 00
31d issue of the National Bank, whose denominations are unknown...... .| ......c..c... 306, 038, 00
.............. 571,235, 746. 00

3

26, 365, 290 1,318, 264. 50
38,104,475 | 3,810, 447.50
21,207,475 | 4,241,473.00

.............. 9,370, 185.00

12,907,518 129, 075. ég
3, 550. 00
666,236.70

581,272, 167. 70

GPANA BOCRN . oscvmsroninsrsrmamnsrcevinsmssasrstirmripinsssisnsin. SeasT YRAETREPS vErios a1

The issues of notes indicated above are classified as follows:

Issue guaranteed with $126,721,723.948 in gold coin, in accordance with the law No. 3871.. $288,003,900.26
Issue of the British Bank of South America, guaranteed with $250,000 in public funds for

gold of 43 per cent, according to 1aw No. 2216. ... ...cuiieuieiiniieerraniaanenasnsnnnns 250, 000. 00
Issue charged to the National Government for the conversion of which there exists in the

bank of the Argentine nation a fund of 25,000,000 in gold dollars................cco..... 203, 018, 258. 44

<11 RPN 581,272,167.70

On December 31, 1908, the fund for conversion amounted to $28,000,000 in gold dollars.
16, 17, 18, and 19. Notes were printed in 1908 as follows:

Denomination. . Number.

20. Actual currency of the country: “It is not possible to determine the amount of
gold and silver money in circulation, because the public of this country are accustomed
to the almost exclusive circulation of paper notes, so that the gold that comes into the
country isgenerally exchanged at the conversion office or at the banks for paper, with
which all transactions are made.”” (From report for 1907.)
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21. Premium on gold: Law No. 3871, called the conversion law of November 4,
1899, provides that the nation shall convert all its present medium at the rate of 44
cents gold for each paper peso, or, approximately, at the rate of 227.27 per cent, and
authorizes the cash conversion office to receive and pay out whenever requested notes
of legal currency in exchange for gold at the rate indicated. Since October, 1902, up
to the present the rate has been almost invariable, and is that which has prevailed in
all official and commercial transactions generally.

22. No laws were passed in 1908 affecting the currency.

23. No report of the mint has been published in 1908.

ARrGENTINA MONETARY REFORM.

[Translation.]
[From 1’Economiste Européen, Paris, Sept. 23, 1910.]

We give here below information relative to the Argentina monetary reform:

The project of law deposited with Congress by M. Iriondo, minister of finances,
ordered the stamping of gold, nickel, and copper coins upon the basis of the standard
value of the present paper peso, which is 44 per cent of the national gold peso.of the
value of 5 francs, according to the law of 1881.

The weight of the new standard gold peso is fixed at 0.709696 grams, corresponding
to 2.20 francs. .

The coinage of gold will be free and unlimited. The coinage will comprise 10-peso

ieces, valuing 22 francs. The nickel pieces will be of 20, 10, and 5 centavos, or
Eundredths of a peso. The copper pieces will be of 2 and 1 centavos as at present.

The old gold ar§entinos of 5 pesos will be exchanged against the new pieces of 10
pesos at the rate of 44 centavos in gold for 1 paper peso.

The new monetary system will be maintained up to the amount of the funds of
conversion of issues prior to the law, No. 3871, of 1899, which reached the.amount of
300,000,000 francs and which at present amounts to 150,000,000 francs.

The funds will be principally constituted from the net product of the liquidation
of the old Banco Nacional (National Bank), estimated at 60,000,000 francs, by the
150,000,000 of the conversion funds formed by the Government and by 13,000,000
Eovidgd from other resources which will be realized outside of the annual entries to

e budget.

In exghange for the ({)resent notes there will be others delivered bearing the inscrip-
tion, “Payable in gold pesos.”” The foreign coins will bg received according to the
value represented by the fine gold which they contain. :

A new issue department is going to be instituted at the Banco de la Nacion Argen-
tino (the Nationa.FBank of Argentina), with a personnel, a treasury, and offices, all to
be made independent of the operations of the bank with the public and the Govern-
ment.

This department will take charge of all operations at present connected with the
cash-conversion office.

The present reserve and the gold which will be received in exchange for notes must
not, in any case or under any orders whatsoever, be devoted to any other object than
that of the conversion of notes under the personal responsibility of the administrators
of the Natioral Bank of Argentina and the directors and employees of that establish-
ment.

The National Bank of Argentina will continue to use the funds of conversion
deposited by the Government in foreign trading, as‘they have been doing up to the
present time. Even when the funds of conversion have reached the amount of
300,000,000 francs, the Government will always continue to increase them.

THE ARGENTINE REPUBLIC IN 1909.

{From Bulletin of the International Bureau of the American Republics, July, 1910.]
* * * * * * *

The financial condition of the country in 1909 was most satisfactory, the conversion
fund of the nation having increased during that period to the extent of $30,000,000
gold. Shipments of gold exceeding $70,000,000 flowed into the country during the
year, the greater part of which went into the conversion fund of the Government,
swelling the amount at the close of the year to $173,000,000, the largest conversion
fund ever accumulated in the history of the Republic. As compared with 1908, the
rate of interest fell, money was plentiful, and the commercial and industrial develop-
ment of the country was greatly stimulated.

* * * * * * *

For a number of years prior to 1902 Argentina’s credit and commerce sufiered on
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account of the inconvertible paper currency. At times the gold premium advanced
to an alarming figure. The conversion act established the conversion office through
which the Government undertook to maintain the gold premium at 127 per cent—that
is, at an exchange ratio of 2.27—thus fixing the value of the paper peso at approxi-
mately 44 cents. To do this it was, of course, necessary to maintain a large gold
reserve in the conversion office. This reserve began with the deposit of $2,843 in gold
in 1902, which, with a gold bank credit of $142,464 made in all $145,307. At this time
the paper circulation was 296,055,093 peros. The reserve therefore represented only
7o of 1 per cent of guaranteed value of circulation. In 1909 the circulation was
685,150,000 pesos and the gold reserve $201,000,000, which represents 664 per cent of
the guaranteed value of the circulation.
* * o * #* * *

The following table shows the cash on hand in the banks for the last four years:

I

Year. l Paper. Gold (cash

on hand).

199, 400, 000 $26, 210, 000
220, 770, 000 40,027,000
330,161, 400 47,520,137
318, 354, 944 64, 264, 356

BOLIVIA.

REPORT ON THE NATIONAL MINT,

[Translation.]

Since the 1st of Jan , 1909, the National Mint has suspended the coinage of
silver coins, as much for the lack of dies corresponding to the new types of coins as
for the lack of silver bullion.

By law of December 31, 1908, the Government was authorized to coin 4,000,000
bolivianos in silver coins of 50 and 20 cent values, with the weight of 10 and 4 grams,
respectively, and the standard of 0.833% fine.

n view of the most favorable conditions that could be obtained among the estab-
lishments of England, France, Belgium, Germany, and North America, the coinage
was contracted for in Birmingham for 1,000,000 bolivianos in the following form:

Bolivianos.

SRR o) (o U 700, 000
TN 20-C0ME PIOCOS. v e vttt it eae e e aaaenan 300,

TOBAL. o ceimimmmimssion simorrmamimismimemms SRR ORIV SRS SSSEN R SR R S5 1, 000, 000

from 20,000.64360 kilograms containing 579,292.44 troy ounces, fine.

The issue of nickel reached 1,000,000 bolivianos in coins of 10 and 5 cents.

On account of the difference in weight and fineness, the Government had to con-
tract for the manufacture of new dies with the design provided for in the law of
December 31, for future coinages.

As the new silver coin is merely for convenience in business, since the adoption
of the gold standard, it need not be accepted in larger sums than 12.50 bolivianos,
the value of the pound sterling, on which account the Government has not yet been
obliged to coin the 4,000,000 which it authorized, because the sum ordered been
sufficient for small transactions.

Owing to the gystem of lixiviation employed in the treatment of the argentiferous
metals, which does not produce bullion as was the case with the systems of amalga-
mation, which are those wanted by the National Mint, but simple precipitates or
sulphurets, which need special treatment to concentrate the importation of bullion
is each day more insignificant and is not enough for the coining necessities of the
country. d

With the view of resolving the problem of the treatment of sulphurets, the former
director of the mint ordered from Europe special furnaces for this purpose, which
a3 yet have not been installed on account of there having arisen inconveniences of
a technical character. On the other hand, the secondary réle that has been given
the silver coin by the cited law of December 31, 1908, makes less urgent the necessity
of increasing the production of bullion, as was the case when the country was under
the régime of the silver standard.

72663°—11 10
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Since the year 1908 the production of bullion has touched its minimum point,
the annual importation into the country not having passed 719,171 kilograms with
a value of 24,881.50 bolivianos, it being noticeable that in previous years it never
fell below 2,000,000 kilograms, on which account, if it were actually desired to strike
coins, the coinage would not be over 30,000 to 40,000 bolivianos.

With the new dies ordered and the establishment of the section of furnaces for the
treatment of silver sulphurets, the establishment can be started anew, and for which
betterment there has been set aside a sum from the Morgan loan.

The production of silver bars reached its minimum output during the years 1907
and 1908, as shown by the following data relating to the last five years:

Kilograms Coining
Years. fine. value.

In return the production of silver sulphurets was in an increased amount, accord-
ing to figures of the customhouse statistics, as follows:

PropUCTION AND EXPORTATION OF SILVER SULPHURETS.

Kilograms, { Commercial
Years. fire.

value.

’ Bolivianos.

TQOR. oo et PRTS SO SRR SRR SO SIS SIS 88, 592. 30 3,857,949

3,858,020

: ¥ 4,786,752
1907, L. 10412106 | 6,483,

1008, L I 156, 482,34 5, 058, 092

SiLvEr OREs.

The production and exportation of argentiferous ores has declined considerably.
Even the law of December 13, 1902, suppressing the former heavy duties, and which
is yet in force, had not power to reanimate and stimulate the development of the
silver mines of this district, whose owners all apply themselves with preference to
the working of tin mines, which yield to them better utility and profit.

In the value of the small exportations made from this customhouse in 1908 and
the first six months of 1909, the following countries have taken part: !

Countries. C°’é‘§:§”’“‘ Countries. C°’;‘};{’:;°m
1908. ' 1909.1
Bolivianos. Bolivianos
........................... 539,742.27 || Chile (in transit).................... 123, 366. 00
Eﬁ ............................ 450,942.35 || England.........ccoeveinnniiannan.. 121, 502. 49
Chile (in transit).................... 2,970.40 || GEFMANY .. .ooonuenieminananaanan. 69, 813,06
Y e et e e 1,508.00 ! Ttaly. .. ... ool 3, 436. 50

1 First six months.

Gowup Coin.

During the course of the past six months (1909) there was taken out of the country,
as proven at this customhouse, £898 in gold coin, of which £110 was exported pre-
vious to the supreme decree of March 3, last, free of all duty; and the remainin
£788, after the said decree, which established the duty instituted by article 5 o
the law of January 3, 1906, on the exportation of gold coin, or by paying the duty
of 3 per cent on the equivalent value of 9,850 bolivianos, made 295.50gbolivia.nos
for export duty.
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Exportation of gold of national production in 1908: 35,496 kilograms, valued at
59,225 bolivianos; silver, 156,482.340 kilograms, valued at 8,050,092 bolivianos.

The exportation of silver and gold in 1909 was as follows: Silver, 156,507.309 kilo-
%19i;nq, valued at 8,060,461.33 bolivianos; gold, 39.900 kilograms, valued at 65,244.66

olivianos,

The metallic stock of gold in the institutions of issue on December 31, last, amounted
to £507,845. On June 30, last, that total had been reduced to £482,792, which
includes the £30,000 that the Government imported and the amount existing in the
bank coffers as sight deposits, on which they derived an annual interest of 4 ver
cent,

For the reason that the diminution of the metallic reserves of the banks has not
passed £25,153, as may be seen, it does not indicate a large demonetization. A
good portion of the difference is in the hands of the public.

They have recently acquired £50,000, which also belongs to the Government.
With this new quota, the amount of gold coin existing is above the amount contained
in the data collected December 31, 1908, the date on which the new monetary system
went into force.

[Translation.}

REESTABLISHING THE DUTY INSTITUTED BY ARTICLE 5 OF THE LAW OF JANUARY 3,
1906, oN THE ExprorTaTION OF GoLp CoOIN.

Ismael Montes, President of the Republie, considering:

That it is necessary to provide for the preservation of gold coin in the Republic,
with the view of consolidating the monetary reform of December 31, last;

By employment of the power conferred on me by the law of December 15, decree:

ArricLE 1. The duty created by article 5, of the law of January 3, 1906, on the
exportation of gold coin is reestablished.

rT. 2. Conforming to the General Regulation for Customs, all exportation which

is not made within the lawful requirements, are to be confiscated.

The honorable minister of the treasury and industry is charged with the execution
and fulfilling of this decree.

Given at the palace of the governor of La Paz, March 3, 1909.

IsMAEL MONTES,
Tenth Guardian of the City.

To contribute to the consolidation of the reform, the governor considers that the
following measures are necessary: )

First. To concur with the resolutions and their supplements in the maintenance of
a rate of exchange on London which will not permit the exportation of coin and to
prpgure; the advance of that rate up to where it will give place to the importation of
said coin.

Second. To retain in the country the greatest possible amount of gold coin and to
encourage the banks so that, on their part, they will fulfill that duty.

Third. To retire the old silver coin existing in the reserves of institutions of credit
and in the hands of the public, and to substitute for them those coined under the con-
ditions specified in the new law.

Fourth. To carefully observe the fluctuations of our economic balance with a view
to knowing the movement of exportations and importations, which interfere as prin-
cipal factors, solely, in the fluctuations of exchange.

BANEK STATEMENT, JUNE 30, 1909.
[From Bulletin of the International Bureau of the American Republics, January, 1910.]

Mr. José Gutiérrez Guerra has prepared some interesting data concerning the oper-
ations of the banks of Bolivia during the first half of 1909. On December 31, 1908, the
coined gold on hand in the five banks of issue of the Republic amounted to 5,631,193.75
bolivianos, as compared with 5,780,156.25 bolivianos on June 30, 1909, an increase of
148,962.50 bolivianos, or £11,917. On the other hand, a decrease of 256,598.53 bolivi-
anos and 20,356.20 bolivianos, respectively, is noted in silver and nickel coing on June
30, 1909, as compared with December 31, 1908. The decrease in silver coin was due
to the exportation by the Industrial Bank, in accordance with an order of the Govern-
ment, of 227,000 bolivianos.

The foregoing figures do not include the transactions of the Bank of Bolivia and
London, an institution recently established in the Republic, and whose figures are
not available, no statement of that bank having yet been published, but comprises
the operations of the National, Francisco Argandona, Industrial, Agricultural, and
Mercantile Banks.
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BRAZIL.

Answers to interrogatories, 1909.

1. The coinage of gold and silver by the Brazilian mint during the year 1909 was as
follows:

Value in
Denominations. g;m Value. ggg
currency.
Gold: Milreis.

3 15 4111 b 11 SO SRS 1,069 10,690 $5,787
20 MIIPBIS. o - v vnn smmvamrs s s er s pes A A s S s S OO S SR e 4,427 88, 540 48,342
J 27 DTN 5, 496 99, 230 54,129
BHIVEr: 1 IEITRIS . « o eem e e eeeeeene e et e e e e e e eeee e e e eemas 816,200 | 816,200 | 247,308

2. No coinage was executed at the Brazilian mint for other Governments, and no
coinage was executed for Brazil in foreign mints. .

3.‘,}},‘here are no statistics to be had as to the amount of gold and silver used in the
industrial arts.

4. The amount of American gold deposited in the caixa de conversao on December
31, 1909, was $13,266,840, which represents the total amount of American gold held by
the Brazilian Government. Of thisamoeunt none was deposited or melted at the mint.

5. The production of gold would be represented more or less by the export of bullion
(see No. 11). The production of silver is practically nil.

6. Approximate stock of gold and silver coin and bullion in the country on December
31, 1909: There are no figures obtainable as to the deposits in the banks. The gold
deposit in the caixa de conversao gvhich corresponds to the public treasury) was, on
December 31, 1909, 225,283,744 milreis, equivalent to $68,336,069. No statistics as to
the deposits of silver.

7. There are no bank notesin Brazil. Of Government noteg, the amount of convert-
ible notes was 271,320,420 milreis, equivalent to $72,300,637. The amount of incon-
vertible paper notes was 628,452,722 milreis, equivalent to $190,630,663. (The value
of the paper milreis throughout the year was 15d., or about 30.4 cents.

8. There is a premium on gold: The gold milreis is equivalent to 1.8 paper milreis,
corresponding to their respective values of 27d. and 15d. The actual currency is
paper of the convertible and inconvertible character, as above referred to.

uring 1909 the highest rate of exchange was 15¢d., and the lowest rate 15:%d, which
would five the value of the gold milreir as 1.788 paper milreis. The average premium
on gold for the year 1909 was 78 per cent.
b 9.kThere were no laws passed during the year 1909 affecting coinage, currency, or
anking.

10. No department of mines and no report of the operations of the mint, separately
published. The information will be embodied in the Annual Report of the Eﬁm‘ster
of Finance, not yet issued.

11 (a). Import and export of gold during the year 1909: No imports of gold.

Exports of gold:

Countries. Kﬂgg:a_m’ Value.
(€157 117:71 IO P $2,102
B8 2T T RS S 19,980
England. . oo e s D DR 2,230,814
Total. o cvncmsnmsmmrss sovraemyensss s sesps R ssRET e T e 4,320 2,252, 896

These figures are based upon the amount of gold on which duty has been paid, so
it muat be borne in mind that there is doubtless a considerable amount of gold bullion
taken out of the country clandestinely.

11. (b). The import of silver during 1909 is not ascertainable.

12. Description of the coinsof Brazil: The description of the coins of Brazil submitted
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by the mint is, for the most part, substantially correct. The legal valuation of the gold
milreis, namely, 27d. corresponds to a valuation of the English sovereign of 8.889 instead
of 8.910.

The circulation during 1909 was paper, but not exclusively inconvertible paper.
It consisted of 628,452,722 milreis of inconvertible paper and 271,320,420 milreis of
convertible paper money. Nor during 1909 was it still true that the money in circula-
tion was fluctuating in value, except as stated in answer to No. 8, between the narrow
limits of 15 4 and 15§ pence.

The stability of exchange in Brazil at a shade above 15d. is one of the results of the
operation of the conversion law, passed in December, 1906.

The Brazilian nickel coins at present in use are of theg denomination of 400 reis, 200
reis, and 100 reis.  All of the 50 reis pieces and the old, large, 200 and 100 reis coins are
being called in. The 10 reiscoins havelong since disappeared. (1,000 milreisis called
a ““conto” and 1,000 contos a ‘‘conto de contos ).

THE BRAZILIAN COINAGE.
[From the Brazilian Yearbook of 1909.]

During the colonial period and even after independence, until 1883, the monetary
system of Brazil was re%ulated by the Portuguese law of August 4, 1686, that determined

e types and values of the different gold and silver coins in use.

The value of the oitava of gold, or one-eighth part of a Portuguese ounce (28.691
grams or 445.7681 grains troy), of 22-carat fineness, was declared to be 1,600 reis;
and that of an oitava of silver, of the fineness of 11d. to be 100 reis, the ratio thus estab-
lished between gold and silver being 1 to 16. .

By the same law it was determined that in the Portuguese colonies in Asia and
Africa, the value of the oitava of gold should be 1,720 reis or 7.5 per cent higher, and the
oitava of silver, 120 reis, or 20 per cent higher.

By the law of October 12, 1702, the coinage was again revised, when the value of a
ma.rK of 64 oitavas of gold of 22 carats was determined to be 112,640 reis, and that of.
gilver of 11d. fineness to be 7,600 reis, thus raising the value of the oitava of gold to
1,760 reis, and of silver to 118.75 reis, the relation of silver to gold being thus raised to
1 to 14.816.

In spite of this law gold coins of 4 oitavas and value of 6,400 reis, in accordance with
the old law of 1688, continued to be issued at Lisbon,whilst in the colonial mints of
Brazil and other colonies, gold coins of 2 oitavas and 20 grains (2.227 oitavas), of the
legal-tender value of 4,300 reis were issued at a premium of 18.75 percent compared
with the coins simultaneously issued at Lisbon and likewise legal tender in Brazil.

On October 8, 1833, the first law under the Brazilian Empire was promulgated regu-
lating the currency, by which the value of the oitava of gold of 22 carats was declared
to be 2,500 reis. But only by a subsequent decree, dated October 18 of the same year,
was the relation of silver and gold declared to be 1 to 15.623.

In 1846 there was a further alteration, when the law of September 11 declared an
oitava of gold of 22 carats to be worth, 4,000 reis. In 1849, by executive decree of July
28, the relation of gold and silver was declared to be 1 to 14.222,

This law, by which the value in sterling of the milreis (1,000 reis) was determined to
be 27d., is still in force, as regards gold.

As regards silver, there have been several alterations of the fineness of the coins,
the last coined in 1906 being of 0.800 fineness, with the weight of 20, 10, and 5 grams,
and legal value of 2,000, 1,000, and 500 reis, respectively.

Tal;iillg the oitava, gold, for basis, the depreciation of%razilian currency since 1688
is as follows:

Year. Character of coin. Currency. Depreciation.
1688 | 1 oitava, 22 carats ..| 1,600 reis in gold coin. . ..] Starting point.
1702 |..... do ..| 1,760 reis in gold coin. . ..| 9.09 per cent.

..... do. .. ..} 1,720 rels in gold coin. . .| 6.97 per cent.

Colonies.

2.227 oltavas, 22 carats ..] 4,300 reis in gold coin. . ..| 15.25 per cent.

1 oitava, 22 carats. .. ..| 1,888 reis in gold coin. . .| 15.25 per cent.
1833 |..... (o .| 2,500 reis in gold coin. . ..| 36 per cent.
1846 |..... [+ [ P ..| 4,800 reis of 27d. paper money!j 60 per cent.
1906 |..... L (TN 7,200 reis of 27d. paper.......] 77.77 per cent.

1 The rate of conversion of new issues.
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VALUE oF CURRENT Braziuian Coin AND CURRENCY.

Weight.
Gold pieces. Fineness. Mint value.
Oitavas. Grams.
T |
| £ s d.
20,800 reis 5 17. 929 2 4 10.696
10,000 reis. . . 2.5 8. 965 016.67 4 1 2 5.348
5,000 reis... 1.25 4. 482 ; 0 11 2.674

The mint par of the unit 1,000 reis, gold, is therefore 26.934d. In commercial
practice 27d. is adopted as the par value.

FiNANCE.

[From Bulletin of the Intenlmtional Bureau of the American Repuhlics, July, 1910.]
* * * * * * *
On December 31, 1908, there was in circulation paper money to the amount of
$634,682,852. On the same date in 1909 the amount was 628,452,732 milreis. This

circulation has been further reduced in the year 1910, so that at the end of March it
stood at 627,075,261.500 milreis.

COMMERCE.
* * * * * * *
Gold, silver, and platinum, were imported during the years 1908 and 1909 as follows:
T 1 SO PPN $741,008
000 .5 e wwumsmuns s s S0 F B TP S R S S S e S S A R R 581,220

Gold was exported during 1909 as follows:

Description and destination. Kilograms.| Value.
Gold in bars:
Riode JaDeIT0. .. ..ot e et 4,319 | $2,250,717
MASCOLIATNCOUIS < cvaraiw e s s siamseans st ST SV RS v SRS & 4 2,181
Total: somoum: s mmens: sromms S TR SR B S S 4,323 | 2,252,808

[Translation.]
TaE CoINING OF MONEY IN BRrAZIL.
[From L’fconomiste Européen, Paris, Nov. 12, 1909.]

According to information published in the Brazilian Review, the mint of Brazil
tals recently acquired the delivery of 91 silver bars of a total weight of about 4,550

ilograms.

The first pieces that will be coined are those of 1 milreis, their stock at the mint
being completely exhausted.

The Government has authorization for coining silver pieces up to the amount of
42,000,000 milreis, and the number struck up to the present do not amount to more
than 15,000,000 milreis. Silver coins are now very common in Rio Janeiro, and the
old notes of 1 and 2 milreis, often badly soiled and worn, are rapidly disappearing.

On the other hand, they give notice that the minister of finances intends to retire
from circulation the silver coins issued previous to those coined in the last two years.

With regard to nickel coins, the necessity appears to be less urgent. The mint pos-
sesgef Oié] reserve at present a total amount of 20,000,000 milreis, in pieces of 400, 200,
an reis.
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The old notes are still difficult to retire from circulation in the interior of the coun-
try, because the paper money, which dates a good while before the proclamation of
the Republic, is considered as being perfectly lawful, although they would, in reality,
be without any value whatever if they were sent to Rio.

Concerning gold coins, the coinage has shown a considerable increase during the last
years. In 1904 the value of the gold coins stamped reached 14,290 milreis; there were
none coined in 1905; in 1906 the value coined was 7,920 milreis; in 1907 it amounted
to 74,980 milreis; and in 1908 to 126,910 milreis. During the first nine months of 1908
77,050 milreis in gold coins have been stamped, and they expect that the coinage of
gold coins will be considerably greaterin 1909. The gold coins stamped during the last
years have been of 20 and 10 milreis pieces, exclusively. They have not coined any
5-milreis pieces.

At present exchange a gold i)riece of 10 milreis is valued at 18 paper milreis, and a
20-milreis piece at 36 paper milreis. Any person who brings a bar of gold to the mint
to be made into coin must pay 13 per cent of the value of the gold, beside 3 milreis for
the two assairs to which the bar of gold is subjected.

The Brazilian Review adds that, if the rate of 1§ per cent for coinage would shortly
be reduced to 1 per cent, in case exchange is maintained at its present low rate, 1t
would then make the coining of gold in Brazil more profitable than its exportation.

CHILE.
Answers to interrogatories, 1908.

1. Amount of gold coined during 1908, $513,560 in gold coins of 10 pesos value each.
No recoinage.
2. Amount of silver coined during 1908:

$0. gg (with weight of 15 grams to the peso)

No recoinage; all from new bullion. No domestic nor foreign coins melted. No
coi age at foreign mints.

3. Coinage executed for other governments: None.
41and 5. Amount of gold and silver used in industrial arts during the year 1908: No
eply.

6.8({11;portation of gold during 1908: From Great Britain, $117,971 in coin (Chile gold

at 18d.).

Exportation of gold during 1908:

I

Metal. Quantity. Value.
. R Kilograms. Pesos.
Copper and gold mineral to Great Britain......... ... ... ... ... 2,195.968 | © 519,957
Copper, gold, and silver mineral to Great Britain......... .. ... ............... 32.961 3,793
Golqr mi(;leraé:nmﬂ
0 Grea TN s A SRS SR RS AT SRR SRS WY B58.776 10,21
To United States....................... S R TS S 104. 290 2g, 15;
N 163. 066 38,374
Gold and silver mineral to Great Britaln........ ..ot iinnanns 1,162.913 2,529,735
Gold bullion:
ToQGreat Britaln..........oooiioiiiiiiiiiiiii it . 565 1,017
B 0= 17.775 31,239
B I 5 < T T 3.620 6,516
g Ry 21. 960 38,772
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7. Importation of silver during 1908: From Peru, $144,476 in coin (Chile currency
at 18d.); from Bolivia, $51,053 in coin (Chile currency at 18d.).
Exportation of silver during 1908:

Metal. Quantity. | Value.
Silver ore: K ilog(r)ams. Pesos.
To Great Britain.. . . 160 44, 659
To Germany..... . 77.662 32,252
To Unlted Brates..cvccommmis o ssnns v on is Doy i By FRopies ¢ 21,900 2,114
L S U 149,722 79,025
Sllver and lead ore:
T0 Great Bt . ... ucucmmisnssmimmmmsmmrsumssysmmtlletn 55 s 17.011 3,701
DO G OTIIMATYY crcscscraasas s v e e 50 Y 5 T SO St 1.524 419
L 18,535 4,120
Copper and silver ore:
To Great Britain. .. ... ... it 475.390 84,636
L1330 11w T e — 21. 000 8,817
L Ty 496. 390 93,453
Silver bullion:
To Great Britaln.. ... ... o o it 8,301.123 869,074
HN O T S 61,153 2,213
LOCAL. oo v ccociunsvnrsrmranarsrarasarsine s s P T T e 8,362.276 871,287

8and 9. United States gold coin imported and amount deposited at mint and melted
during 1908: None.

10, 11, 12, and 13. Gold and silver produced from mines of the country during 1908:
Gold, 1,188,522 grams; value, ! $1,070,354. Silver, 52,435,071 grams; value‘7 1$1,515,241.

Output of gold and silver from refineries of the country during 1908: ‘‘Although no
small portion of the gold produced in the country is sent abroad for treatment or for
separating it from the silver, copper, and other metals, which are nearly always com-
bined with 1it, it is of some interest to know the origin of the gold which is brought to
the mint, in bars, dust, and crude bullion for either melting or sale.”

DERIVATION AND CHARACTER OF GOLD MELTED AND ACQUIRED BY THE MINT IN 1908.

Crude

Description. Bars. Dust. bullion

Kilograms. | Kilograms. | Kilograms.
DOMIESEIC. c e v eet e ain et iereniaaaas 1%2?8910 %2295 7.4545
S 5 T U R (R, 93,7145 |.oooocoannns

‘“‘Various foreign coins, 41.2825 kilograms.”’ 2

14 and 15. Approximate stock of gold and sliver coin and bullion in the country at
the close of the calendar year 1908:

““Gold: Of the amount of 23,985,620 pesos coined in 1898, 1900, and 1901, for the fund
of conversion, there were used 4,539,460.32 pesos for acquiring gold bullion from July
6, 1898, to December 31, 1905, and the remaining 19,446,159.68 pesos were delivered
to the official treasury of Santiago as part of the 26,850,444 pesos in coined gold, and
2,057,069 in gold bullion, which that office sent to Europe in 1905.

““The coinage of 1,581,040 pesos during the years 1906, 1907, and 1908, was effected
with the object of providing the mint with gold coin for paying for bullion brought
there, and also for contributing to the increase of gold circulation, for which they
depended upon the mint. The amount of those coinages remaining in the vault on
December 31, 1908, was 312,971.33 pesos.

“Silver: In the 10 years running back from July 6, 1898 to December 31, 1908,
they have coined silver coins with the fineness of five-tenths, in accordance with

11In dollars of 18d.
1From the Report of the Superintendency of the Mint, presented to the honorable minister of the treas-
ury in 1909,”” Santiago, Chile.
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law No. 1172, of January 19, 1899; of seven-tenths, in accordance with law No. 1509,
of December 31, 1901, and of four-tenths, by virtue of law No. 2057, of December 8,
1907. The amount and types of silver coins in use at present are those coined within
that period with authorization conferred by those three cited laws.

*On December 31,1908, the mint closed with a stock of 1,030,000 pesos in fractional
gilver coins, having delivered to the official treasury of Santiago, to banks and to the
public, in the preceding nine years, 8,487,481.45 pesos.

“QOn the date of the promulgation of law No. 1992, of August 27, 1907, by which
the Saltpetre-refiners’ Cash Credit Office (Caja de Credito Sjit,rero) was established,
and which authorized the issue of 30,000,000 pesos in notes of lawful currency and the
contracting of a loan of 4,500,000 tgcounds sterling, the international exchange fluctuated
around 12§ pence. In the months of September, October, November, and December
following a rapid decline in exchange took place, falling in the first 15 days of the
last month to less than 8} pence. One of the immediate consequences of this violent
fall was the retirement and holding back of the fractional silver coin, for exporting it
at a profit, or selling it at a premium in the market. The scarcity in the circulation
began to be more and more sensibly felt as it was up to the point where they could not
obtain them without difficulty and even then at a sacrifice as they were indispensable
in small transactions for daily subsistence. This situation could not be prolonged
and for relief they had recourse to a new coinage of fractional coin, whicg was the
quickest way of effecting it. That was the origin of law No. 2057, of December 9,
1907, which created the silver coin with a fineness of four-tenths. The intrinsic value
of this coin with 15 grams per peso, at 26% pence, which was the price of silver in Lon-
don at the end of November, 1907, the date on which the superintendent of this mint

roposed their coinage, was b pence; and if the troy ounce should go up to 30 pence
it would be 6} pence. But taking into account the tolerance in the finenessand weight
the cost of remelting, transportation, insurance, commission, refining, etc., the intrin-
sic value legally exact is reduced at least 1 penny, so that with silver at 26 pence, it
would value in reality no more than 4£% pence, and with silver at 30 pence, no more
than 5} pence. -

“In carrying out the law of December 9, painstaking energy was applied by the
mint in the coinage of the new coins and they were satisfactorily de{)ivered to the
circulation a very few days afterwards, thus contributing to put an end to the per-
plexing situation produced, and also to that which might have supervened in still
more distressing conditions, as in June, when the decline of exchange should have
been still ireater, it went up to around 7 pence.

“From that time to the present the mint has covered all the exchanges and orders
for delivery of fractional coin they were asked for and, as they have had occasion to
demonstrate, had sufficient in their vaults to meet any extraordinary demand what-
soever.

“By article 2 of the recorded law of December 9, 1907, the President of the Repub-
lic was authorized to make coinage of nickel coins in 5 and 10 centavos, up to 1,000,000

€808.

“The mint made a calculation, between their values, with the nickel necessary for
effecting the coinage and to conveniently provide special blacklead crucibles for
melting the metal, and stamping the designs for their issue, which had to be those
that were approved by the supreme governor. Notwithstanding, the mint ceased to
coin the nickel money or to launch them into circulation. The reasons they gave in
a note addressed to the honorable minister of the treasury, were, in the first place,
that they had fully supplied the necessity for which that coin was destined with the
gilver coin of four-tenths fineness, with the same designs as the 10 and 5 centavos;
and forthwith, as a ground of greater importance, establishing the fear that the silver
coins were to be expelled b?' the nickel coins of less effective value, and Erobably
opening a field for possible falsification and clandestine importation of nickel coins
with the object of hoarding the silver ones.

“‘Copper: In exercise of the authority granted to the President of the Republic by
article 11, of law No. 1054, of July 31, 1898, they coined in that and the followin
year 70,477.44 pesos in copper coins of 2} and 2 centavos; and in 1904, 1906, 1907, an:
1908, they coined in the same denominations 31,427.96 pesos, in conformity with the
law No. 1652, of March 9, 1904. The demand for copper coin in that period of ten
years had not required the coinage of more than a total of 101,905.40 pesos in the two
preceding lots. For that reason they limited the mint to issue that coin in the pro-

rtion solicited up to the full amount of 200,000 pesos authorized by article 2, of the

aw of March 8, 1904.

““That law, as it is recorded, created a new copper coin with an alloyage of 95 per
cent copper, 4 per cent tin, and 1 per cent zinc, which was very different from that
employeg up to that date for the same coin, and their dimensions and designs were
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also very diverse. The quality of this new coin has had satisfactory results; in the
use of it no exchange has resulted unpleasantly as with that of the preceding coin,
and their size permits of carrying them without inconvenience, and they are not
susceptible of being confounded with the gold and silver coins.

“In the exercise of the law they have put into circulation only two of the types of
the new coins, those which were in greatest demand, of 24 and 2 centavos. They are
preparing the dies for the other two, of 1 and one-half centavos, and they will be
issued in the course of the present year (1908). The amount of copper coin existing
in the mint on December 31, 1908, was 410,000 pesos.”’ (From the ‘‘Report of the
Superintendent of the Mint, presented to the honorable minister of the treasury in
1909,”’ Santiago, Chile.) 3

16 and 17. Government notes outstanding at the end of the year 1908:

Total............
Canceled bank notes. .
Total emisslon ... sonsmenmmnmmpr s snys e oS P R S R R

According to law the Government declares the entire emission convertible in gold.
18 and 19. Amount of bank notes outstanding at the end of the year 1908: $4,220,445.
None not covered by legal tender gold or silver coin or bullion.
20. Actual currency of the country: Gold of 18d., silver 15 grams to the pesos, and
go%renimeft paper convertible according to law.
1,

22. Laws passed during the year 1908 affecting the currency: None.
23. R;i):rt published on operations of the mint during 1908: ‘‘Memoria de la Casa
de Moneda” sent herewith.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909:

SILVER.
" | Number
Denomination. of pleces. Value.!
b N 1,075,645 |............
BLI TV (/D TSSOy U S 2,963,770 [...cconnnnn..
B CBNIBVOBL ooy i SRR R S SIS 1,176,971 |.. _.........
L o — 5,216,386 | $571,154.55
Lei=18d.

2. Coinage executed for other governments, or coinage executed for Chile by other
countries, during 1909: None.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909: Unknown. Itisimpossible to find in Chile any statistics covering this question.

4, UI\IIﬁted States gold coin imported and deposited at mint and melted during
1909: None.

5. Gold and silver produced from mines of the country during 1909:

Description. Ki%oﬂir;’.“s‘ Value.!
Gold from deep mines and placer mining. . ... .. ... .iiiiiiiiiiiiiiiaaaaaas 1,268.414 | $1,175,569
Btlver from dry or siliceous ores, lead, and copperores ..................... ... 44,282_578 1,039,009

1 §1=18d.
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6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 81, 1909: No statistics of this nature are obtainable, except the following:

Classification. At the mint.}

Gold coin belonging to the treasury. . $30, 000. 00
Gold coin belonging to the mlni:ury . 282,871.33
TOMAY. oo € 5o o 56 SRS B O DRI SRS SRR 0 SR Y S 312,971.33

Gold bullion belonging to the mint..... J . 66, 526. 76
Silver coin belonging to the mint....... e ...| 2,346,027.13
Silver bullion belonging tothemint. . ... ... .. ... 1,150,732.74

1$1=18d.
7. Amount of Government and bank notes outstanding at the end of the year 1909:

Notes out- Gold
Issued by— standing. | holdings.

GOVEINNTANY:. . uv summvmy e amssesn SR Jos Sy Sounsi S5 Do 45 SEaveNes $146,901, 708 $90, 000, 000
Banks Of 18808, . 4 4 civeenineii i et 3,008,202 |.....cocvnnnnn
[ te L ——— S S 150, 000, 000 90, 000, 000

8. Premium on gold during 1909: Per cent.
Highest premium. 86
Lé%vest premium. 38
Average premium. . - 65

The actual currency of the countl?r is paper (to be converted Jan. 1, 1915, into
gold of 18d. in accordance with law No. 2192 of Aug. 30, 1909).

9. Laws passed during 1909 affecting the coinage, currency, or banking: Conversion
law of August 30, 1909, No. 2192. (Published in heport of the Director of the Mint
for 1908.

10. “l&emoria de la Superintendencia de la Casa de Moneda” for 1909, inclosed
herewith.

11. (a) Import and export of gold, (b) import and export of silver during the cal-

endar year 1909:
GOLD.

Classification and country. Imports.!

Chilean gold coin, United States. ... ........ooiiiiiiiiiiii ettt $5, 500

Classification and country.

Quantity. | Value.l

Gold bullion: ;
Great Brif $30, 464
135 DN 241

TOEAL. acn ormimimsiminivamnme oiis 5SS EESHERE STRVEDTEY SRRUYRS STUDIRNES SO AP RO 30,706

14,006 25,211
31.704 57,062

45,710 82,273

2,776

873

1,672

Totaliwnsuerm sesprascmsmanpo s 5,321
Precipitates of gold, Great Britain.. . 5,848
Precipitates of gold and silver, Great 5,455
Gold and copper ores, Great Britain. . e . 149, 260

Gold and silver ores, Great Britain._..._.. i 206, 134
11,861
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SILVER.
Classification and country. Imports.1

Silver coin:
POIU .« eeeneenaemmemeeann e neas e e msesee e e e e annenaanas e $14,920
BOMVIR. ccss.c0iaiosmimiermimosmiatate-ssorniasmistasisssints atsiotetss teinisinssiaimimsainseisistaseiaiselel 1ste omi{ols e miatshuisisinse sEaikiniminseininceis 72,412
L 7 O 87,332
Silver coln (mMAarks); GOPMATIY « v s suweue s s o smy oS E e USEEE LN SRE oE S S S R T 300

Exports.

Quantity. | Value.!

BILVRE COIY, UIRIBBY s v s s saviarasasnarivacs e s 0 810 el s SO o | wssess $3, 000
Silver, bullion, Great Britain. .. ........ .. .. 4,473.756°| 624,322
Precipitates of sllver, Germany 2.74 86

Silver ores: Gross kilos.
Great 47,473 24, 251
195,927 70,233
34,368 5,108

277,768 99, 502
9, 606 1,677

CHILE.
[From Bulletin of the International Bureau of the American Republics, July, 1910.)

FINANCE.
* * * * * * *

The paper currency consists of 150,000,000 pesos, paper, of a par value of 18d. On
January 5, 1909, the exchange value of the 1psa,per peso was. at its highest, 134d.,
which is about 64 per cent of its par value. It reached its lowest point during May,
when it went down to a fraction under 10d., or to about 54 per cent of its par value.
At the close of the year the peso was worth about 1144d., but is now a little higher.
The average during the year 1909 was about 103d., or 21 cents United States gold.

The total deposits in the banks on December 31, 1909, were 394,614,515 pesos, gold.

ECUADOR.

Answers to interrogatortes, 1909.

* * * * * * *

3. Estimated weight of fine gold and fine silver used in the industrial arts during
the calendar year 1909: None. .
* * * * * *

6. Approximate stock of money in the country on December 31, 1909: The total
amount of currency in the hands of the public (Dec. 31, 1909) is:

GOl COIM. oo nvn s wa vmsmon s o s S N S 5 B R B R G A S R B A W S A SRR
Silver coin. ...
Bank notes....
Nickel coin....

Totaliceenrevnoanenens
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The legal reserve of the banks is 50 per cent of the amount of notes in circulation:
Sucres.

The reserve should be.................
The banks held gold for.. —-
Burplusiof 2old ..o swwrnmmmesarme e e SR DR A A R S RS

7. Bank notes outstanding at the end of the year 1909: The three banks of issue
existing at present in Ecuador have in circulation (Dec. 31, 1909):

T CICHIATION ..« o mm s ommm s e e SR SRS SO S EYR 8,369,226
The banks held (SecUTIties). ..« e ssusemsmuessswams e amemons smeves s s s se v T8ia e Dot !

In the hands of the puble. .. .. ... e 8,236,649

* * * * * * *

9. Laws passed during 1909 affecting the currency: According to the amendment
" of the money law (act of 1908), two new gold coins were added to the law of 1898, viz:
Gold piece of 2 sucres; weight, 1.6272 gram; 0.900 fine. Gold piece of 5 sucres;
liht 4.0680 grams; 0. 900 fine.
e Government was authorized to coin nickel as follows: 100,000 sucres in pieces
of 5 cents, weight 3 grams; 50,000 sucres in pieces of 2 cents, welght 3 grams; 30,000
sucres in Xleces of 1 cent, Welght 2 grams; 20,000 sucres in pieces of 4 cent welght
1 %a lloy, 75 per cent copper, 25 per cent nickel.
he law of 1898 ordered that silver was legal tender up to 10 sucres; the new law
reduced it to 5 sucres. The law of 1898 ordered copper or nickel to be legal tender
up to 5 cents; the new law mcreased it to 50 cents. . .

1n (a). Import and export of gold durmg 1909:

Sueres.
8ines the ado; gtlon of the gold standard (in 1900) there have been imported into the coun-
In ol COIMS .\t is e i ie e eaeenaas 16, 415, 065. 95
ese only 2,000,000 sucres were Ecuadorian coins (pieces of the value of 10 sucres, or £1
and the rest English and Australian sovereigns, French 20 francs, German 20 marks, an
some 85 American pleces.

have been reexported up to December 31, 1909.. ... .o oiiieniiiiearaaracianaaaaaan 7,165,164.00
Leaving in the country astoek of...... o .o ii e 9,249, 901. 95
‘Which 1s distributed as follows:
(1) In the vaults of the banks as guaranties for their notes issued and in circulation:
BaNK O EOUAAON . ooumrssmimsmsarronsssorsiars:sesrsss s ssoesionsruimeises s ss s s s s e 2,404, 556. 00
Bank Comercial and Agricola.... — ... 1,805,570.00
Bank of PIChINCHB cccas o s oo s s ss e s s s e R S s i S i e R RS SR S s 817,179.00

5,027,305. 00
4,222,596, 95

9,249, 901. 95

Years. Ore. Dars. Coin. Dust.

Kilograms. | Kilograms. | Kilograms. | Kilograms.
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11 (b). Import and export of silver during 1909:

i Sucres.
In 1885 Ecuador adopted the decimal system and since then the quantity of silver coin
biiiy d (and recoined abroad) hasamounted to.......... ... .. ... .. .. ... ........ 4,995,395. 00
For the purpose of conversion (1900) when the gold standard was adopted there were exported
(and afterwards) for recoinage into small pieces.............. SN 2, 415,667. 00
Leaving in the country a stock of.. .o ..ooeeniiiii i iiiiicnca e iaaaaaan 2,579, 728.00
‘Which is distributed as follows:
(1) In the vaults of the banks:
Bank of Eouador. . ... . i iiiiiiiiiiieiiieiitieieaaeararaeeracreaaaaaaean 47,024.92
Bank Comerofal and AGrICOIa. « - ivu i usummsisammmasmsimsmarim s s osmssse v 105, 644. 40
Bank of PIChINChR . .. .. ccvvmiiasimiasavivessonsnsmssoamsnaviveavivansees s §sss s es - 20,199.91

. 172,869.23

TTRORAN . o wivsvsssicmrmscrsricmmmn svavans s s, S5 P P SR RPRISIS ST S BT HS 2,579, 728.00

11 (c). Nickel: According to the law of 1908, which authorized the Government to
coin up to 200,000 sucres in nickel coins, there were imported in 1909, 168,000 sucres,
of which only a part was put in circulation, and the stock on December 31 was dis-
tributed as follows:

Sucres.
In the vaultsof the Bank of Pichincha . .......c..veiiiiiiiiiiiiiiieieiieereeaessancasenananen 25,345.76
In the treasury and hands of the public .... 142,654.25
b < PPN 168, 000. 00

BRITISH GUIANA.
Answers to interrogatories, 1909,

1 and 2. Amount of gold and silver coined, and coinage executed for other Govern-
ments during the calendar year 1909: None.

8. Fine gold and fine silver used in the industrial arts during the calendar year
1909: No record is kept. ‘

4. United States gold coin imported and deposited at mint and melted during
1909: None. .

5. Amount of gold and silver produced from mines of the country during 1909:

Gold produced in 1909. Klgggr;ms Value.
Domestie production:
DD MIADOS 2, o svew .5 5 Svtas o0 SR R DA S S S DA T SRR 518 $201,395
Placer mining and hydraulicking........covoommiiiiiiieiiiciomnrancnannn. 1,467 825,913
DredgIng.cn. . ottt iiriieeicetrercteea i e biaaes 134 75,407
i (S ST 2,119 1,192,715
No silver produced.

6. Approximate stock of gold and silver coin and bullion in the country on December
31,k1909: Stock in public treasuries, none; in banks, declined to state; in circulation,
unknown.

7. Amount of Government and bank notes outstanding at the end of the year 1909:
The Government does not issue notes. Banks of issue: Notes, $632,835; gold holdings
and legal-tender silver holdings, declined to state.

9 8. Premium on gold during 1909: Highest, 2 per cent; lowest, 2 per cent; average,
er cent.
he actual currency of the country is English silver and notes issued by the local
banks. To obtain i: d from the banks a premium of 2 per cent is charged. Hardly
any gold is in circulation. The buying power of an Enﬁlish sovereign is 20 shillings,
but to get sovereigns, a premium of 2 per cent is charged.

9. No laws were passed during 1909 affecting the colnage, currency, or banking,

10. A copy of the report of the commissioner of lands and mines for the fiscal year
ended March 31, 1909, is transmitted under separate cover.



REPORT DIRECTOR OF MINT. 159

ll.u()t(z))9 Import and export of gold, (b) import and export of silver, during the calendar
year s

GOLD.

Classification and country. Imports. | Exports.

Gold coln, United KINgAdom..o..umuemiuieniioniiiiiie e cii e iaaaiaaaannas $4,800 [..........

Gold bullion (raw gold):
Unite d

d
United States
French Guiana
Dutch Guiana..
B - R 7,058 | 1,134,019
SILVELR.
Silver coin;
United Kingdom.........ooomii it et $230,747 | $221,760
LT BT L T R 3,289 |. .. ......
8o 4 L T R A S — 2,847 loviveivass
Britigh Wiest INA1es: . s s s s ] saomsmans: 96
L T — 236,883 | 221,856
Silver bullion (raw silver):
United KINEAOM. .. ... oonitii et eans 5,842 |..........
United States. . - 9,357 80
Holland........ 1:4U4 |s svvmvmnes
Dutch Guiana. 338 |.oeen.n

DUTCH GUIANA.

Answers to inlerrogatories, 1909.

1 and 2. Amount of gold and silver coined, and coinage executed for other govern-
ments, or by other mints, for British Guiana during 1909: None.

3. Fine gold and fine gilver used in the industria%arts during the calendar year 1909:
Not applicable to this office.

4. United States gold coin imported during 1909: $30,000. Amount melted at
mints: No statistics are kept.

5. Product of mines of the colony during 1909: Gold from placer mining, 1,133.22715
kilograms; fine; value, $621,008.48.

6. Approximate stock of gold and silver coin and bullion in the colony on December
31, 1909:

In banks:
QOIA COMN L v snssmvss soTv s S S A T Y S RS SR S S A e $90, 299, 00
Bilvercoin............ T R R R R S D R N S N R 167,765. 03
Bilver bullion weawss: o o o ae 0 Sueis 2800000 00 28 ST 40 SE RSP TSN N P B RS 102.52 -
B R 258,167. 45

7. Government and bank notes outstanding at the end of the year 1909: Government
does not issue notes. Banks of issue: Notes outstanding, $439,046; legal-tender silver
holdings, $266,194.

8. Premium on gold during 1909: Highest, 8 per cent, as there is a big demand for
$24 United States gold pieces for jewelry. Lowest premium, 2 per cent.

9. No laws were passed during 1909 affecting the coinage, currency, or banking.

10. There is no mint here, nor is there a report of the department of mines issued.

P
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11. (a) Import and export of gold, (b) import and export of silver, during the calendar
year 1909:

GOLD.
Classification and country. Imports. | Exports.
Gold coln, Netherlands. ...« ssupasmsamessnsys vayss s sns s suasmgs IFespome Srsgnas §30, 400 $264
Gold ore:
French Guiana... ... ... . e 118,352 |..........
Netherlands. .. ...ttt e 434,158
England. . - 26,793
PIADCE v snmnn sommmmmemmsmm s s s oo i S90S SeHaRes Pusewms: ool s s 153,097
] R SRR ST IR B S Sl 118,352 614,048
SILVER
Bilver coin, Netherlands:.. ccv« o wmems sovs menapmamsmrsss s ras Ssmnanse Some s sees s aae $1,193. 60 $35, 890
Silver are, Netherlands ... .. ... /11 /11111 12,011.00 |..........

12. Coins of the country: No mint here.

Colns, Denomi- | v

nation.
. Florins
BIlver GoINS . . oo 2.50 $1.00
1.00 .40
.50 .20
.25 .10
.10 .04
COPPOT COINSL <o covmra s s s s a1 o 5 T8 5 T 8, 02} .01
01 . 004
. 002

FRENCH GUIANA.
Answers to interrogatories, 1909.

1and 2. Amount of gold and silver coined during the calendar year 1909: None.
3. Estimated weight of fine gold and fine silver used in the industrial arts during the
year 1909: None.
4. United States gold coin imported during 1909: None.
5. Gold and silver produced from mines of the country during 1909: Gold, from
glac:(i mining, 3,786.694 kilograms; fine; valued at 1,107,986 francs. (No silver pro-
uced.)
3 6. Approximate stock of gold and silver coin and bullion in the country on December
1, 1909:

Character of stocks. t{‘gagﬂlelg Inbanks. | In circulation.
Francs. Francs. Francs.
Gold coln. ... et eaas 848,410 251,120.00 f.....oennno ...
BIlver Coln. ... 198, 069 313,705.90 | About 100,000

7. Amount of Government and bank notes outstanding at the end of the year 1909:
Impossible to obtain any information.

8. There is no premium on gold. .

9. Laws passed during 1909 affecting the coinage, currency, or banking: None.

10. Report published on operations of mint: None.

11. Import and export of gold and silver during the year 1909: This information can
not be obtained. )

12. Coins of the colony: The same as in France.
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URUGUAY.
[Translation.}

MonEerary SystEM or THE OriENTAL REPUBLIC oF URUGUAY.
By Mr. EDMOND BRUWAERT, Minister for France to Montevideo.
[Taken from the Report of the Administration of Coins and Medals to the Minister of Finances, Paris, 1906.}

Uruguay has the gold standard with this ﬁ)eculia.rity, that the Republic has never
coined any national gold coins. The gold which circulates abundantly in the country
comes from foreign countries, of which it carries the stamp. Besides these forei
gold pieces there is a national silver coin for payments in small amounts, coined for
account and benefit of the State, in much reduced proportions. There also exists,
for small change, a national nickel coin of equally limited issue. Save for retail
account, however, this is not the metallic money of which they make the most use—
in Montevideo, at least. Bank notes seem to be preferred. The check exists, and
it may be that the print on them is troublesome, and it may be that distrust makes
them unwelcome, but they are far from occupying the important réle which they
merit and which is accorded to them elsewhere, in England and in the United States,
for example, to the great benefit of monetary stocks, which, becoming less necessary
as articles of liquidation, they can be used as material for investment.

LEGISLATION.

Before the acknowledgment of the independence of the oriental Republic (Aug.
27, 1828), the country had been alternatively attached to Spain, to the Argentine
Confederation, to Portugal, and to Brazil; thence the various monetary systems
which have left their traces in the monetary circulation. Various laws have come
to modify, little by little, this condition of things—those of June 14, 1839; December
13, 1843; June 23 and July 15 and 19, 1854; June 13 and July 2, 1857, which, to-day,
are all repealed.

Gold —The gold money is now regulated by the law of June 23, 1862, of which the
principal provisions are as follows:

ArricLe 1. On January 1, 1863, the national coins of the oriental Republic of
Urug*ua,y shall be the silver piaster and the gold doubloon.

* * * * * * !

Arr. 3. The gold doubloon of the weight of 16.97 grams and the fineness of 0.917
shall have the value of 10 silver piasters.

* ] * * * * * *

Arr. 8. So long as no national coins shall have been coined, the foreign gold and
silver coins will continue to circulate for their current value according to the equiva-
lencg following tl;e official ratf (since mod}ﬁed) of 13 d*ifferent kinds of coins.

*

Arr. 13. All prior laws contrary to this law are repea;}ed. *

* * * *

The double standard recognized by this text suffered a first injury at the time of
the promulgation of the law for banks of issue of March 25, 1865. That law is
expressed, 1n intent, in paragraph 1 of article 1, as follows: ‘‘Notes issued by the
banks shall be drawn to bearer, at sight, and payable in gold coin, in dubloons, or,
failing them, in coin of the same metal, according to the law of March 23, 1862.”

The adoption of the single gold standard was affirmed 11 years later by the fiat
law of June 7, 1876, expressed in these words:

“The law of March 23, 1865, having declared compulsory the reimbursement of
bank notes in gold doubloons or in coin of the same metal, according to the law of June
23, 1862, by which the repeal of the double standard provisionally established by that
law was involved, taking into account that the gold since then has been considered
the sole monetary standard of the Republic and that, in consequence, the executive
power has, by decree of October 12, 1870, limited to a fraction which doesnot amount
to half of a gold doubloon, the silver coins admitted in payments of customs duties
and, on the other hand, judging it advisable to adopt a general regulation which will
govern commercial transactions and at the same time decrease the inconveniences
of fluctuations produced by the constant lowering of silver with relation to gold;

““The provisional government has willed and decreed:

“ArricLE 1. To continue to permit the importation and circulation in the Republic
of silver coins of lawful currency with the auxiliary character to the gold coin 1n pro-
portions indicated by the following article:

72663°—11——11
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‘“ART. 2. Accordingly, no one has to receive the auxiliary coins for more than 1¢
piasters in all settlements not exceeding 1 dubloon; for more than 10 piasters in settle-
ments of from 11 to 1,000; for more than 20 piasters in settlements of more than 1,000.
The fractional pieces of the unit are designed to transactions of less than 1 piaster.”

Silver.—The law of June 23, 1862, instituted the silver piaster and gave it the weight
of 25.480 grams, with the fineness of 0.917. That lawful piece was never coined.
On March 9, 1877, the treasury passed a contract with MM. Paulier Bros. for coining
1,000,000 oriental piasters at the mint of Paris. These white pieces were of the denomi-
nations of 1 pisster, 50, 20, and 10 centesimos or soles, arranged according to the
official book of charges, in conformity with the French decimaf types of 25, 12.5, 5,
and 2.5 s; the fineness was fixed at 5, in despite of the oriental law. That
abnormal condition, however, was regulated by a subsequent law of October 18,
1890, which ordered the coining, for account and profit of the State, of another
8,000,000 white pieces.

Article 2 of that law indicated the dimensions and weight of the pieces according
to the French types. Article 3 decided the design. Article 4 reserved to the State
the profits of the operation, the grantees of the coinage realizinf only their expenses.
From the point of view of the liberty power of this money article 7 expresses thus:

“In paymenta of less than 10 piasters they must remit up to 5 silver piasters; for
payments of more they will observe the following scale: From 10 to 25 piasters, 30
per cent; for more than 25 piasters up to 100, 20 per cent; for more than 100 piasters
up to 500, 10 per cent; for more than 500 up to 5,000, 5 per cent; for more than 5,000,
2 per cent. :

& Arr, 8. This coinage realized, on the whole or in part, the executive power inter-
dicted, throughout all the territory of the Republic, the circulation of silver coin
other than that of national coinage.

ART. 9. Account is to be rendered to Parliament of the profits realized, which will
be disposed of as they agree to do.”

Four million silver piasters of various designs have thus been coined and putin circu-
lation in Uruguay with limited liberty power. Nevertheless the officials of the State
the workmen of the towns and fields, the daily supplies tradesmen, are nearly all paiti
in silver, the gold being at a premium. The premium there for 10 or 12 years has been
15 per cent; at present it is from 3 to 7 per cent. In selling 1,000 gold piasters to the
buﬁion dealers they obtain 1,003 to 1,007 piasters, being a gain of from 3 to 7 piasters,
which benefits all these: First, the State, who, when 1t has small sums to pay, can

. impose the white pieces on the receiving parties. On the contrary, the retail dealers
who receive the white pieces from their patrons must sell them at a loss in paying the
wholesale dealer, as with 1,007 piasters of white metal they obtain only 1,000 piasters
of yellow metal in the amount which the negotiation yields; therefore they complain
of the license the consumer takes with respect thereto.

Nickel.—For some time Uru%uay had been overrun by cop{)er coins, which caused
frequent commercial crises. This species of coin has given place to the bronze pieces
of the French decimal type. In turn, this system has gone out of place since the law
of December 6, 1900, which instituted the billon nickel coin.

Article 1 of that law gave the National Bank of the Republic (which is an institu-
tion of the State) in charge of the coining. According to article 2 the metal shall be
composed of 25 per cent nickel and 75 per cent copper. Article 3 fixed the lawful
amount of the pieces to be issued at 500,000 piasters, in denominations of 5, 2, and 1
centesimos or soles.

“Arr. 7. The public pay offices need not receive nor remit more than 25 piasters
or soles in nickel in all payments. The same regulation applies to individuals.”

According to the provisions for the retirement of demonetized bronze coins, the
profits (they had a gain of 400,000 piasters on the coinage of 500,000) are, by article 10,
appropriated to various national works.

VENEZUELA.
Answers to interrogatories, 1909.

1 and 2. Amount of gold and silver coined; coinage executed for other Govern-
ments, or coinage executed at foreign mints for Venezuela during the calendar year
1909: None.

3. Fine gold and fine silver used in the industrial arts during 1909: (No reply.)

4. United States gold coin imported during 1909: 3,169,650 bolivars.
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5. Amount of gold and silver produced from mines of the country during 1909:
Gold from deep mines and from placer mining, 603.113 kilograms; value, 1,503,086.99
bolivars. (No silver.)

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: Gold coin in banks, 3,562,126 bolivars; silver coin in banks, 3,294,085
bolivars.

7. Amount of Government and bank notes outstanding at the end of the year 1909:
None.

8. Premium on gold: There is none.

9. Laws passed during 1909 affecting the coinage, currency, or banking: (No reply )

10. There was no report fpubhshed during 1909 on the. operations of the mint.

11. Import and export of gold and silver during 1909:
GOLD.
. s i Exports.
mpo!
Country. {coin). | ;
: Coin. l 014 gold.
{
Bolivars. Balwara i .Bolmara
UnIted BERLES. . ..o eeeeeecneai e e eeeeirni e e e eaaas 3,169, 650 }
There was no import or export of silver during 1909.
EUROPE.
AUSTRIA-HUNGARY.
AvusTRIA.
[Translation.]
Answers to interrogatories, 1909.
1. Amount of gold and silver coined during the calendar year 1909:
GOLD.
Denominations. g}l ‘;ﬁ“egg Value.
N in:
*"100 crowns
20 crowns

10 crowns

Totalcolnage......ooiiieiiiniirii i e iaiainnnns ) DR 40, 679, 030. 62
SILVER
New coinage:

G OTOWDS. - ettt et eiaieiieaieaaaeiiaaaeaas 3,484,587 |......civenann..
Levantine thalers I .. ... oo ittt e aeanaanns 6,054,100 |.. . ...........
................................................................. 9,538,687 | 217,419,880.00
Total reeolnage [ 1341513 1 SRR RO 3, 056. 00
Total coinage ..................................................................... 17,422,935.00

1 Trade coins.

3 No value is given the Levantine dollars, since as trade coins they possess no constant value.
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2. No coinage was executed at the mint in Vienna for other Governments during
the calendar year 1909, and no coinage was executed for Austria by foreign Govern-
ments.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909:

Material used. Gold. Silver.
Fine ounces. | Fine ounces.
NEW DUBHON . coos s s sosmpmms st g opsmia s Soews s S S b S SR S 2,166. 742 64, 699. 886
01d plate, jewelry, etc. . 332. 053 3,071.016
Domestic coin.......... 1,751.124 1,985. 756
Forelgn eoln. . cvnnenre it iiiee et et 1,862. 355 048. 487
L2 13 7 | S S PSP — 6,112.274 70,705. 145

4, United States gold coin deposited at mint and melted during 1909: 1,135.75
eagle pieces, which contained 18.9660 kilograms with alloy and 17.0689 kilograms
of fine gold. No gold coins were imported from the United States in the year 1909.

5. Amount of gold and silver produced from mines of the country during the
calendar year 1909:

Classification. Weight. Value.
GOLD.

Ki ilo%gma. Crowns.

Domestic production from deep mINeS.........cvevenariiiiererenniiienennns . 595 641,346
SILVER.
Domestic production:

From dry or siliceousores...................... . 00 eimm s arem mnsmincerd 20, 976. 588 1,241,903
From leadores.............. oy 5, 333. 265 377,751
From copper ores 276. 820 20,762
TPOMBLs srsrvsnrsmmn e eis s saate: a5 VSRSt IS AT SR 26, 586. 673 1,640,416

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:

In imperial In Austrian- In circula-
Character of stock. treasury. |Hungarian Bank. tion.
Crownas. Crownas. Crowns.
QOIAOOM ... ... voomommsmimmsiosein somShunmibno FEHE 4 SR 40 SR CRES 3,671,764.55 | 1,066,564,731.21 | 1 300,000,000
Gold bullio: S| e s s 0X 287,462,541.99 |.. ... .......
Silver coin... 5,611,993. 00 290, 780, 449.00 | ! 350,000,000
Total..... e easeeaeaanmmaraaneaeeaaaaaaan 9,283,757.55 | 1,644,807,722.20 | ! 650,000,000

1 Nearly.

7. Bank notes outstanding at the end of the year 1909:

Issued by banks of issue:
NOteS OUESTANAINE . v e ariens s s g s e s S e
Qold holdings. .................. ..
Legal-tender silver holdings

The stock of metals in the Austrian-Hungarian Bank on December 31, 1909, was as
follows:

Crowns.
Nickel and bronze colns. ... ... e et 8,210,873, 42
Gold coins and bars.... - 5 o 60, 000, 000. 00
Total............ &3 68,210, 873. 42
Total metallic stock on Dec. 31, 1909. e .... 1,713,018, 595. 62
Bills of exchange payable In gofd .. ... 70 10 1l IlII Il Il 475,021,924. 38
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8. Premium on gold during the calendar year 1909: The exchange value of sight
drafts on London, Berlin, and Paris at the Vienna Bourse in 1909 was as follows:

Maximum. Minimum.
Items. Average. Parity.
Date. Value. Date. Value.
Crowns. Crowns. Crowns. | Crowns.
London (for £1 sterling)...... 240.032 | Nov.9........ 241,475 239. 475 240.174
Berlin (for 100 marks)......... 117.321 | Dec.2-3....... 117.925 { 116.875 117,563
Paris (for 100 francs)...... c...| 95.3118 [ Dec.3.........| 95.80 95. 000 95. 226

9. Laws passed during 1909 affecting the coinage, currency, or banking: Procla-
mation of October 27, 1909, from the finance ministry, regarding the issue of a national
gold coin of 100 crowns.

Law of October 27, 1909, (Reichsgesetzblatt No. 201), relative to the coinage of a
national gold coin of 100 crowns, for individual account.

Upon tie basis of the law of August 11, 1907, the coinage of the 100-crown gold piece .
was to commence in 1909, or when found convenient to establish the practicability to
make the coinage.

10. The reports upon the operations of the mint and mining for 1909 are still in
course of completion, and when they are ready we will forward a copy as formerly to
the Director of the Mint of the United States of North America.

11. (a) Imports and exports of gold, (b) imports and exports of silver during the
calendar year 1909:

GOLD.
Classification and country. Imports. Exports.
Gold coin: Kilograms. | Kilogramas.

Belgium - 200 37
Bremen 15 17,726
Bulgaria J 374 1,340
Denmark . o LY O P
Germany ... S 10,170 8,403
France... e S , 790 907

.............................................. 322
Great Britaln .. .uowsussopmpupsangps o s osgpesnsavgsyey « guasid 10 1,188
HAMDUTE. . . ..o o e 28 46 NEUSE 2 SOSSUEdE SHUmd 28 DUsmEes 25 e vnrnns| s Srasentoe ooy 116
Italy........ A 685 26
MODLONOETO. -« .\ eee et eie ettt ram et e e 187 373
Netherlands. . ..o ..o i 83 e
Roumania........ . - - - 201 660
Russia in Europe. - 50 80
Switzerland. 21 359
Servia

Turkey in Europe... wadidypic L
VArlous COUmtIIeS . . oo .oeu et 42 13

547,800
200

548,000
167,140




166 BREPORT DIRECTOR OF MINT.

SILVER.

|
Classification and country. Imports. i

Exports.

Kilograms.
60 |...

L7190

, 200
, 200
ARIBIOTTOULKOY. o ciootaeimioir smisimimisie mtoimin-sinsmissmsmsmimimsmsmimintorziasainss , 400
ADYSSINIA. . .ovvinissane s siscsmosiomia s e s 1,700
YD oo oo snvmspman o amaims s s o s e 5,600
Furopean possessionsin Afriea_ ... .. ... ... ... 3,000
VATIOUS COUNLEIBS ..o siomnmmvnsupmpappmeys svm s susmsie Sogsisme s wesmn s 1,920
89,100
5,867,180
"""""" 650
............ if)
................ o
9,430
Turkey 1 BUIOD. « .« .- vvnvonsmnsosseiossosssoaenemioosimimiii e i: 170
Turk(:'y in Asia . 7%
Vatous countries s -
T S 151,120 12,220
Estlmamd value inerowns. ...l 112,891,112 1.035, 488

Ore and silver-bearing quartz: ‘
GOITNAIIY i ccimipsnsisrmians 5orus v s o, RS RLSERTTS STRIATRLOTATS BT AEATE8 TCRRR AIRE W6 e AT s 5,900
Estimated value in crowns. 11,682
QGold and silver scrap.......... 237,200
Estimated value in crowns 2,734,001

Huncary.
[Translation.)
Answers to interrogatories, 1909,
1. During the calendar year 1909 gold was coined as follows:
Number of
Denomination. pieces. Value.
Crowns.

20:CTOWN: DIBCOS ooy mom s e auimeny SERTESS PONS U S S DR R 458,743 9,174,860
10-CTOWN: DIBCOS .« covvnnmuesum s s Ses e S e AN R S BE R s SRR 573,816 5,738,160
TOEAL. c o et et e et e et e et e e e e 1,032,550 14,913,020

Of the above amount, 14,905,530 crowns was new coinage and 7,490 crowns was

recoinage.
2 (a). During the calendar year 1909 silver was coined as follows:
Denomination. Ng}m of Value.
Crowns.
DO OWIL PLOCEB w c cos srsisrivusomssirarmssinansoss s s us e /o778 S5 58 PR S PR S 1,058,362 5,291,810




REPORT DIRECTOR OF MINT, 167

Of the above amount, 5,290,535 crowns was new coinage and 1,275 crowns was
recoinage.

In addition thereto there were withdrawn from circulation and recoined 3,156 one-
crown pieces, valued at 3,156 crowns.

2 (b). The above coinage was executed at the royal imperial mint at Vienna with-
out the assistance of any foreign mint. No coinage was executed for other govern-
ments during 1909.

3. With re%ard to gold and silver employed for industrial arts, no exact data are at
hand. The following articles were delivered for stamping at the royal Hungarian
bureau for the stamping of metals during the calendar year 1909:

A. Domestic goods: Kilograms,
1) GOIA WALE. o mmns s sos s Soomes S3e T RS S SRS S 2,857,839

s
DY (SHIVETWAT suvris wvs v suvmm s s mnmes Sspumass Sosvees Fommmes Dase s s aeosass Swees 15,562. 711
3) QolAd-Dlated WP, .os.vuvsn smssmans 5o s wems S sssas S98as ST S ToTETRT T ST S SE RS 604. 650
4) BIIVEE WPO. - o o -momrio S i B oo S0 SR B U0E 8 6 SRR 03 SRR SENSNERY DS 572.744

B. Forel &oods:
(1) Variousgold ware........................ e e e £ 4 i e e e e 397.135
2) Diversified silverware. ... ........ccocociiiiiiiiiat eyt 2,609. 700
3) Gold watches....... .. 219.400
1) BIIVED WBLCHOS . v v s s wovummmarsmssamassraie sssrasrss 65t S/oisim i Smierm s siwsmbmmin e 1,016. 740
5) Qold-plated WIe. .. c.cocuim: sotommmen svswivs viwiw SEb ivEEE SRETTETS§ SSRGS S 2.180

For the striking of medals in the royal Hungarian bureau for the stamping and melt-
ing of metals there were used during 1909, 2.07092 kilograms of gold and 24.4593 kilo-
grams of gilver.

4. No United States gold coin was imported or melted during 1909.

5. Product of Hungarian mines during 1909:

Crowns,
2,726.20962 kilograms of gold, valued at. ... ... ... o i iiiiiiii it iiciaaaaan 8,941,967. 55
11,159.95161 kilograms of silver, valued 8t.. ... ... oottt *eve. 1,004,356.45
From Hungarian refineries were produced during 1909:
Crowns.

874.51162 kilograms of gold, valued at... ... ... . ..o . i z,868, 368.11
11,284 879 kilograms of silver, valued at .. ... ... ...l 101, 563, 911. 00

The Hungarian refineries worked only upon material derived from Hungarian
mines; in consequence, the gold and silver recovered was contained in the amount
of ore J)roduced, from which was recovered: From gold washings, 0.606929 kilogram,
valued at 1,990.727 crowns.

In the estimation of values 1 kilogram of fine gold is reckoned at 3,280 crowns and
1 kilogram of fine silver at 90 crowns.

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: In the state treasury at the end of the year 1909 there were 2,194,470.34
crowns in gold coins, and in circulation about 112,947,143 crowns.

The metallic stock in the treasury of the Austrian-Hungarian Bank at the end of
1909 was, gold, 1,354,000,000 crowns, and silver, 298,000,000 crowns. These coins
serve as the deposit covering the bank notes in circulation.

‘1In gold and eilver bars there were 30,376.4818 kilograms in gold and 10,086.0196 in
silver,

7. The complete withdrawal of Government notes was concluded in the course of
the year 1907, so that in 1908 and 1909 no Government notes were in circulation.

Of bank notes issued by the Austrian-Hungarian Bank, there were in circulation
at the end of the year 1909 2,188,000,000 crowns.

At the end of tﬁe year 1909 there were in the vaults of the Austrian-Hungarian

Bank:
Crowns.
GOl GOIHBRA DUIHOE w o s S Savimers Wowemm i wwiiesn SowEes 5 Seeemms POeammms 1, 354, 000, 000
Notez'payable In Bold .« ...cuwwws s s ses i s SEWe Rl s 60, 000, 000
Bilver coin-anad DullHoN e i svumsmoumsysms oo s s o9pusemssesie S Seums 208, 000, 000
TOtL s it mriotbnde melimsibonmmm e mo RS SRAERTRE SUNTHLES DOV SRS SR 1,712,000, 000

After deducting this amount from the bank notes in circulation (2,188,000,000
crowns), there remains 476,000,000 crowns which are not covered by a deposit in
coin, but which are covered by bank securities.

8. According to the average current rates of Berlin, London, and Paris, gold has a
par value. During the first six months of 1909 there was no premium; at the middle
of June the rate stood at par; it was below par at the lowest at the end of March, when
it was 0.433 per cent below. During the second six months of 1909, to the end of
September, it was below par, then it rose to par at the beginning of ()ctober; at the
middle of October it was again below par and sinking; it then took an upward ten-
dency and stood at the highest at the beginning of December, viz, 0.433 per cent
premium; at the end of December it again sold at 2 per cent.
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9. No laws were passed during 1909 affecting coinage, currency, or banking.

10. The reports upon the operations of the mint and mining for 1909 are not yet
completed; when they are issued we will, as formerly, forward a copy direct to the
Director of the Mint of the United States of North America.

11. Imports and exports of gold and silver during the calendar year 1909:

IMPORTS AND EXPORTS OF GOLD AND SILVER INTO AND PROM HUNGARY DURING

THE YEAR 1909.
Imports. Exports.
Classification and country. Value : Value
per kil Weight. Value. per kilo- | Weight. | Value.
gram. gram.

Unrefined gold: Crowns. | Kilograms.| Crowns. | Crowns. | Kilograms.| Crowns.
AuStrif. .ooeoieiiiiinaan.es 950 3,310 | 9,764,500 | 2,200 31 68, 200
Germany. 278 820,100 |... ...
Roumania 2 5,900 | et

Potal.o: covevcivmmsminvense weeses — 3,690 | 10,590,500 |.......... 31 68, 200
01d gold:
USEHR: sosvmsnsmmsmmewens 1,400 2 2,800 | 1,400 69 96, 600

RS S——— . S—— 4,700 | 2,670,649
25,280 | 68,508,800 | 2,710 3,478 9,425,380
........................ 2,710 76 205, 960
13 35,750 | 2,710 1,120 3,035, 200
2 5,500 | 2,710 23 62,330
14 38,500 [......ocoifevminniinifoieiiiis
1,114 § 3,083,500 | 2,710 668 1,810,280

2 5,500 | 2,710 36 A

109 209,750 | 2,710 160

556 | 1,526,250 | 2,710 131 355,010
142 390,500 | 2,710 1,583 4,289,930
Turkey in Europe 227 624,250 | 2,710 6 16, 260
Turkey in Asia................ 1 2,750 1.
Total...seminims sossmssmauassasssmms 27,459 | 74,501,050 |.......... 7,281 | 19,731,510

Bars, plate, etc., of gold and plati-
num:
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ImporTs AND EXPORTS OF GOLD AND SILVER INTo AND FROM HUNGARY DURING
THE YEAR 1909—Continued.

Imports. Exports.
Classification and country. Value Value
per kilo-| Weight. Value. per kilo- | Weight. Value.
E gram gram,
Silvﬂ' coins and medals: . s . | Kilograms.

Austria. 50 186 37,159
Bosnis. . - . I sovs 342

T o T 2,711 184,077 |.......... 55 3,735

BELGIUM.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909: No gold coined.
Silver coinage (national fractional coins).

< Number of
Denomination. pieces. Value.
Domestic recolnage: Francs.
2 franes 2,175,000 4,350, 000
4,500, 4, 500, 000
5,012,916 2, 506, 458
V7 TN 11, 687, 916 111, 356, 458

1 From metal obtained as follows:

Belgian coins of 5 TaNCS. - . ... .ottt ittt ieareteceareanaeaaaaaaaaaaanaaenan
Belgian worn coins of 2 francs, 1 frane, and 50 centimes...............
Demonetized 5-franc pieces of the late independent State of the Kongo 553, 065
Demonetized 2-franc, 1-franc, and 50-centime pieces of the late independent State of the Kongo. 346,935

2 (a). Coinage executed at the Belgian mint for foreign governments during the year
1909: .

Country and classification. N'Il,ligg:sr ofl  vaie.
Francs.
Colombia, NICKRl COMS . . . ovrciuriviansisnssmsmenvsssvsisve save savssssweass 4, 000, 000 1,008, 000
g;arsla, nickel coins (of 1and 2shahis)........... ... 12, 000, 000 900, 000
am:
Nickel coins (of 5 and 10 StANES). . ......ieenitiiiiniararecianraanaraaeannan 16, 000, 000 3,300, 000
Bronze coins (0f 1 StANE) . . .o. . oiimiine e ceciea e 150, 051 900, 000
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2(b). No coinage wasexecuted at foreign mints for Belgium during the year 1909.

3. Estimated amount of gold and silver used in the industrial arts during the cal-
endar year 1909: Since the law of June 5, 1868, authorizing the free exercise of the
gold and silver smith trades, it is impossible to ascertain the weight of gold and silver
used in the industrial arts.

Three refineries situated in the provinces of Liege and of Limbourg (works of Bley-
berg, Sclaigneaux, and Overpelt) treat argentiferous ores of forei§n production. The
prgﬁuction of those establishments in 1909 amounted to 80,747 kilograms. The works
at Overpelt have also extracted from auriferous ores 43.479 kilograms of gold.
For the 44 years (1866-1909) the production has amounted to more than 1,090,544
kilograms ofy fine silver.

A fourth refinery, started at Hoboken, near Anvers, treated lead ingots, imported
principally from Spain; their cFroduction for 1909 amounted to 184,562 kilograms of
silver and 985 kilograms of gold.

4, United States gold coin imported and deposited at mint and melted during the
year 1809: Nil.

5. Gold and silver produced from minés of the country during the year 1909:

Kilograms I Value

Source of product. (fine). ]
Domestic production: Francs.
L 1 S 11,028 | 3,540,884.32
Silver—
From dry or siliceous ores. .. ...t 80,747 Q)]

From1ead 0res. ......onmnmmnniiii e | 184,562 ®)
. i

1 Extracted during 1909 from the silver and lead ores imported and treated in the factories of the country,
calculated at 3,444.44 frarcs E:r fine kilogram. No gold is produced in Belgium.
i H r?ﬂ%m according to London and Paris quotations, 80 to 90 francs per fine kilogram on the average,
uring . »

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: No answer can be given for lack of data. (See answer to No. 7.)

7. Government and bank notes outstanding at the end of the year 1909: There are
no Government notes in Belgium. The National Bank, placed under the control of
the State, of which it is the cashier, issues alone, in fact, notes payable at sight at its
offices.- These notes are legal tender among individuals as long as tie bank pays them
at sight and the State accepts them in its treasury.

The amount of notes outstanding on December 31, 1909, was 845,015,550 francs.
On that date the coin stock of the bank amounted to 158,912,458.56 francs. The bank
also holds foreign bills to the amount of 149,128,613 francs, always redeemable in gold.

8. As regards the actual currency of the country, ig(old is not at a premium in rela-
tion to silver coin or bank notes of the National Bank.

9. Laws passed during 1909 affecting the coinage, currency, or banking: (Laws pub-
lished in Report of the Director of the Mint, 1909.)

10. The mint publishes an annual report, copies of which are sent to the Bureau of
the Mint, Washington. There is no department of mines, as there are no mines of
precious metals in Belgium.

11 (a and b). Import and export of gold and silver during the calendar year 1909:

IMpoRT AND EXPORT OF GOLD AND SILVER INTO AND FROM BELGIUM DURING THE
Year 1909.

GOLD (INCLUDING PLATINUM).

General imports. Special imports.
Countries.
Cofn. Bullion. Ore. Coin. Bullion. Ore.
Francs. Francs. Francs. Francs. Francs. | Francs.
]é:lgla.n KODRO s suveswese snrons| seems g sesme 1,587,600 { 2,279,677.36 |.......... 1,587,600 |........

540, 000
TAOCE. ..cveevaancanee mereraaans 28,214,400 | 43,970,400 |..............
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IMPORT AND EXPORT OF GOLD AND SILVER INTO AND FROM BELGIUM DURING THE
Year 1909—Continued.

GOLD (INCLUDING PLATINUM)—Continued.

General imports. Special imports.
Countries. . —— -
Coin. Bullion. Ore. Coin. | Boullion. | Ore.

Francs.

TOtaL: somwsnssoppmageny v 30,451,300 | 58,633,200 | 2,280,106.36 ; 403,000 | 7,509,600

749.290 kilograms, value ahout $442,655.58; an increase of 534.003 kilograms over the year 1908. All the
ore seems to have come from the Haut Kongo and to have been shipped exclusively to Belgium.

General exports. Special exports.

Countries.
Coin. Bullion. Ore. Coin. Bullion. Ore.

Franes.

Potal.cocwinnos smmmmvsss vasn 33,114,200 53, 250, 300 2,126,700

SILVER.

General imports. Special imports.

Countries.
Coin. Bullion. Ore. Coin. Bullion. Qre.

Belgian Kongo....................
QeMMANY. .- ccossvvmsvsns oz
Australia (except New Zealand)...
é!l!lﬁtrlarﬂungary ..................

0L 5 o ssmves ves s s i 0

Grand Duchy of Luxemburg......
Great Britain. ... ... e
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IMPORT AND EXPORT OF GOLD AND SILVER INTO AND FROM BELGIUM DURING THE
YEar 1909—Continued.

SILVER—Continued.

General exports. Speclal exports.
Countries.

Coin. Bullion. Ore. Coin. Bullion. Ore.

Totaleeeen.oiiinniiiiaaa.. 49,163,200 | 4,946,230 5,486 | 46,071,600 | 4,389,294 5,486

[Translation.]
GENERAL ABSTRACT OF THE COINAGE OPERATIONS OF THE BELGIAN MINT IN 1909,
NAYIONAL COINS STRUCK IN 1909.
Silver fractional coins.

The convention of November 4, 1908, has raised the quotas of fractional coins
from 7 to 16 francs per head of the population. The metropolitan population of
Belgium is fixed at 7,300,000 inhabitants, and the population of the go ony of the
Kongo, at 10,000,000. In taking account of the amounts already issued since 1866,
Belgium has obtained the power to proceed to a new coinage up to the amount of
230,000,000 francs.

That power is subject to a double condition. The coinage must not pass the amount
of 60 centimes per inhabitant annually, and must not be made otherwise than by
means of the remelting of Belgian coins and silver pieces of the late Independent
State of the Kongo.

In 1909 the coinage upon the first annual quota was carried to 10,380,000 francs,
and upon the recoinage of fractional silver coins, retired from circulation on account
of wear, to 976,458 francs; it has thus been raised to the amount of 11,356,458 francs.

For the coinage of the quota there was used écus to the value of 8,788,575 francs,
and Kongolaise pieces to the value of 900,000 francs. :

The écus remelted belonged to the various issues made from 1832 to 1876. They
claim that the average loss In weight was of 4.03 thousandths. Their average fineness
was 0.8997.

The Kongolaise coins remelted comprised 553,065 francs in écus of 5 francs, and
346,935 francs in fractional coins. These coins were of recent manufacture (1887 to
1896), of identical types with the coins of the Monetary Union, and were but little
worn.

The 46,977,694 kilograms of fine silver furnished by the remelting of coins of the
nominal value of 9,688,575 francs has served for the cainage of the quota of 10,380,000
francs. The excess in the nominal value was the result of the difference between
the fineness of the écus remelted and the fineness of the fractional coins struck.
Deducting the various expenses of manufacture and of assay, the net profit on the
remelt represents an amount of 562,347.04 francs.
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To the fractional pieces recoined, of the value of 976,458 francs, were charged a
loss in weight of 9.48 per cent, with an inferior fineness to the legal standard of 0.835.
These losses have been corp;l);ansated.for by an addition to the melt of 390.867 kilo-
gx:ms of fine silver, for which the price paid was 34,190.61 francs (being about 87.50

ncs per kilogram). Including the expense of manufacture and assay, the cost of
the recoinage has been 46,333.12 francs.

The total coinage of 11,356,468 francs has been divided as follows:

DEIDOTIC PIOOOE rsvrovosssusmrarirrissnariirs siansnassiatsss 509remursaraoreiSsusiivso s 1o T ERSISES S5V TR ST S S35
1-franc lpleces .................................
50-centime pieces sxw

1/ -\ T —————————————— 11,356,458

These pieces on the average were manufactured very nearly at the correct weights.
Those of 2 francs and of 1 franc were weighed singly for the requirements of the office
of the comptroller.

The proportions of pieces acknowledged to be defective in weight or stampin,
has been 1.45 per cent for the 2-franc pieces, 0.92 per cent for those of 1 franc, an
0.97 per cent for those of 50 centimes. These amounts are greatly inferior to those
assayed from the preceding coinage. The general average fineness of the pieces 18
0.8345. Upon 3,650 samples assayed singly by the assay office, 12 have been found
light and outside of the tolerance of manufacture.

The average number of pieces struck with one pair of dies has been about 31,600
for the 2-franc and 1-franc pieces and 91,000 for the 50-centime pieces.

Nickel and copper coins.

In 1909 the monetary factories began the coinage of 1,000,000 francs in 25-centime
pieces with an alloyage of nickel and 200,000 francs in 2-centime pieces of copper.

On December 31 the amounts struck represented the value 0? 499,000 francs in
nickel pieces and 111,000 francs in copper coins.

The supply of metal has been acquired by public awarding at the price of 4.15
francs for the nickel and 1.52 francs for the copper.

In the coinage of copper the remelt of 70,000 francs in copper coins retired from
circulation by reason of wear was included, those pieces having lost an average of
13.13 per cent of their weights. The expense of the recoinage, metals included,
amounted to 18,058 francs.

There have been coined besides for the Colony of the Kongo a first amount of 300,000
francs in special nickel coins of three denominations—20, 10, and 5 centimes. The
type of 20 centimes is especially for the colony. They have been replaced in Bel-
gium by those of 25 centimes by virtue of the law of February 3, 1908.

[Translation.]
New BerLcian Nicker Coins.
[From L’Economiste Européen, Paris, Mar. 25, 1810.)

A royal decree of the date of March 14, 1910, determined the type of new nickel Bel-
ian coins to be as follows; .

““These nickel coins will be pierced through the center with a hole having the
diameter of 3% millimeters for the 5-centime pieces, 4 millimeters for the 10-centime
pieces, and 44 millimeters for the 25-centime pieces. They will bear on the obverse
an A (abbreviation of Altesse—‘Highness”), surmounted by a royal crown and by
an inscription of the words ‘‘ Royaume de Belgique ” or ‘‘ Koninkrijk Belgie” (‘‘King-
dom of Belgium "), under which is the date; on the reverse on the left side ia a branc]
of laurel, and on the right side the indication of the value. The pieces will have a
smooth rim.

“Qur minister of finances is charged with the execution of this decree.”
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BULGARIA.

Answers to interrogatories, 1909.
* * * * * * *

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:

In the National Bank of Bulgaria: Franes.
GO0 o crime o mas R rss SRR SRR SRR SIS SRR SR RS S 31, 000, 000
Silvercoin........... .. 17,000,000

In other banks:

GOLA DUIHON o 0 .m.m00m0mc0sm mrissmomnse mpmmsns e memsmmn menssmmasnndb b ST 4, S TN SRS, SRR SR 1,000, 000

7. Amount of Government notes outstanding at the end of the year 1909:
Issued by National Bank of Bulgaria, which performs the duty of public treasury:

Notes outstanding -
gﬁ)ld' R S N D S T IR SR R SRS DU R gg, %, %
ver. . o 22
Gold holdings. ... .. .. .11 =~ 31,000,000
Legal-tender silver holdings. ... .. ...t ciia 17, 000, 000

8. Premium on gold during 1909: Seven-tenths centime per 20-franc gold piece.
Highest premium, 40 centimes; lowest premium, 7 centimes.

[Translation.]
BULGARIAN SILVER COINAGE.
[From L’Economiste Européen, Paris, June 3, 1910.)

The Bulgarian Government intends to proceed to make a coinage of 4,000,000
francs in silver pieces by way of adjudication (stamping and supplying), which will
take place June 9. L. .

These 4,000,000 francs are distributed as follows: Four hundred thousand pieces

of 2leva, being 800,000 leva; 3,000,000 pieces of 1 leva, being 3,000,000 leva ; and 400,000
pieces of 50 stotinki, being 200,000 leva.

DENMARK.

Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909:

GOLD.
: Number
Denomination. of pleces. Value.
New coinage: Kroner,
b1l T 200,080 |-.ccconennnn
TOTDONIOF . s S8 5785375 T8 216,716 {..occvuernn-
N D 416,746 | 6,167,760
Silver coi : Nil

2. (¢3 and (b). Coina%e executed for foreign Governments or coinage executed by
other Governments for Denmark during 1909: Nil.

3. Amount of fine gold and fine silver used in industrial arts during 1909: Nil.

4. Import of United States gold coin and amount of same deposited at mint and
melted during 1909: Nil.
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5. Amount of gold and silver produced from mines of the country during 1909: Nil.
" 6. Approximate stock of gold and silver coin and bullion in the country on Decem-
er 31, 1909:

Kroner.
Gold eoln (BDOUL) .. . ..ot 70, 000, 000
GOl DUllon (BDOUL).....vnineiee e e e 1,800,000
BilVer: COIMIBIIOMIEY « 5uiarosmncsctsrmisimiosessiesonstminscess srosotcssiesmcersssse smss185ess SesTRSESH et SiobHiOLSIR SIS T 5 RS o ss 23, 000, 000

7. Amount of Government and bank notes outstanding at the end of the year 1909:

Kroner,
Notes outstanAing. .o u e ittt it aacaan
Gold holdings................. ..
Legal-tender silver holdings

8. There is no premium on gold.

9. Laws passeJ) during 1909 affecting the currency: Nil.

10. A copy of the report of the Director of the Mint for the period April 1, 1908,
to March 31, 1909, is inclosed herewith.

11 (a). Imports and exports of gold during the calendar year 1909:

Classification and country. . Imports. | Exports.

Coin:
Danish West Indies. ..
Norway.............. S e
BWedeN oo srsvrryes Sr e TN SRR SRR DT e LT DR

17 M
Bullion, Great Britain. ... ... ..o e,

FINLAND.
Answers to interrogatories, 1909.

1. Amount of silver coined during the calendar year 1909: 816,000 pieces 25 penni
(0.25 markka), valued at 204,000 Finnish marks.

2. (No reply.)

3. Estimated weight of fine gold and fine silver used in the industrial arts durin,
the calendar year 1909: New bullion stamped at bureau of control, 252,850 grams o%
gold and 233,503 metric lods (1 lod=10 ﬁra.ms) of silver.

4. Total import of United States gold coin during the calendar year 1909: About
$70,000.

5. Gold and silver produced from mines of the country during 1909: (No reply.)
(See Annex A, following the answers to interrogatories.)

6. Approximate stock of gold and silver coin and bullion in the country on December
31, 1909:

In public | In Bank of | In circula-
Character of stock. t;reala]sury. Finland. tion.

Finnish Finnish Finnish

marks. marks. marks.
L6 T 1 W | Y 20, 400 16,029, 510 15, 100, 000
Gold bullion.. P S 560,000 | ... _......
BIIVer COID. . ..ottt 150, 000 2,833, 730 12, 250, 000
11870 gt 1111 1{v) s S S SIS | S —— 54,160 [..cvveonnunnns
L VS 170,490 | 19,497, 400 27,350,000
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7. Amount of Government and bank notes outstanding at the end of the year 1909:

REPORT OF THE BANK oF FINLAND, DECEMBER 31, 1909.

ASSETS,
Values serving as basis for the issue of notes to bearer:
Goldeoln and barS. ... iiiiiiiiaiiiiaiaeaaa
Finnish silver coin. .
Foreigneoin.......coovvoevninnnnnnnnnn,
Foreign stocks and negotiable notes. ...... -
Foreign accounts current................ .
Notes payable to foreign countries..... ... ... ..ot 2, 443, 8565. 95
) £ g
Notes payablein Finland............ .ol s,
Loans upon bonds, stocks, merchandise, ete........................
Credit on accounts current in Finland. ...........................
Real estate and personal property of the bank and its branches.. ..
DELBCOIIATIBOUS i rivcscia ssommrasmswrarasiisn iserisoiyirsssnscoy s suiarass SRIRASHE WroiBUasETATEARYe SS0ESEIS 78 BB TR
Grand tofal. o cvosssimsvssesnss s T E T s T SR R R S S SR VS S RS E SEE R
Sight contracts:
Notes payable to bearer in circula 111, 625, 212. 00
Notes payable to order.... ’ 322, 280. 74
Treasury and other accoun 19, 168, 721. 60
1,611,261. 70
546, 386. 38
133,273, 862. 42
5,915, 456. 32
25, 000, 000. 00
CADILAl Of the TBSBIVE. ... .. .. oen e ememei e e e ee e e e e e e e e e e e e e enanans 42,711,784, 56
Negotiable and nonnegotiable securities....... ..coooiiiiiiiiiiiriaiiiieiiiiiieiinnen 2,351, 103. 50
Grand total. ..ttt acaeaee 209, 252, 206. 80

8. Premium on gold during 1909: No. Actual currency of the country: ‘“Cur-
rency and values are not changing.”
b 9. kil\lf.lo laws were passed during the ‘year 1909 affecting the coinage, currency, or

an .

10. Igeport published on operations of mint: ‘‘Will probablybe published in
November, 1910.”’

11 (a@). Import and export of gold during the calendar year 1909:

IMPORTS.
Classification and country. Value.

Gold coln: ' Finnish marks.
To England Y , 000

To Russia. 552, 560

To Germany 3,703

To America.. 301, 275

ot ..t 924, 538

Gold buIHON, 0. ENEIAINA .. o.rcru oo ess missisasssscnsmsorsioyssossisrsssssssosso:onssassyossssssiorasiaisss esgosssss s eioins Shasmsmeais 347,949

!

11. (b) Import and export of silver during the calendar year 1909: Silver bullion
imported from Germany to the value of 118,031 Finnish marks.

TABLE oF MiNT COINAGES IN THE ARCHDUCHY OF FINLAND, FrOM 1903 710 1908,

INcLUsIVE.

Denomination. 1903 1904 1905 1906 1907 1908

Finnish Finnish | Finnish | Finnish | Finnish | Finnish

Gold: marks. ‘marks. marks. | marks. | marks. | marks.

20-mark pleces.................... 2,240,000 | 3,760,000 |..........0 .ccooieiii]iriinencniiaaaaia.s

10-mark Pleces. o covmuwr s dlossvnumiasss ,020,000 | 420,000 [...._......0 ... ool
Sllver:

2mark pleces. .......ooiiiiiiiii i el 48,000 | 452,000 | 200,000 300,000

I-markpiece. .. ... e el 348, 000 152,000

128,000 176,000

174,000 84,000

50,300 22,600

38, 300 82,800

24,850 8,800
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FRANCE.
Amnswers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909:

Denomination. N‘;m of Value.

21,824,099 | 272,592,460.70

t Of which 7,483,830 francs was domestic recolnage.
2 Of which 10,890,646 francs was domestic recoinage.

For Tunis.

Number of
Denomination. pleces.

703
1,003

2,009

For INDO-CHINA.

Number of

Denomination. pieces.

1 piaster. .
0.20 plaster

9,201,143
500
0.10 piaster. .

,000
- 1,000,000
s O SRS ————. 10,701,143

2. Coinage executed for other governments during the year 1909:

For MONTENEGRO.

Sperpers (SIver). . .ueeneoe e ST
1 perper (silvet)). . .

Total........

B2 e Y 3 1 PN 1,036, 691

All coinage was executed at the Paris mint.
3. Fine gold and fine silver used in the industrial arts during the year 1909:

Kilograms.
GO s wn v vmvrerorvmmonwr s S L S L S SRR R RS L A R S S S SR R 36,
BIVOr . covevnvis suveinins srenins Boneu sy B S0 00 05, B8 SRERE E5. 800 A8 5 SRS SRR R SRR R Y T %8,%3

4. United States gold coin imported and dePosited and melted at mint during 1909:
French statistics do not class by countries gold coin imported into the country; it is
consequently impossible to give the amount. None melted at mint.

72663°—11——12
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5. Gold and silver produced from mines of the country during 1908:

Classification. . Kl(lggng.ms Value.
GoLD: , Francs. .

B IRe )1 13172, o 2 D PSP 28 96,000
From placeegninlng ........................................................... 1,698 5,849,000
Colonial production:

Indo-China. 770 340, 000

[¢] - 4,098 11,065,000

Madagascar 3,149 9,448,000
FEOI IR o o s ovmums e s s ORas S e S SRR o1 O ST RSN 18,415 2,062,000
FIomralNeTIon. . . . . . vo0 v 00 S s P e SR SRS S e R e S TR PR 61,184 6,850,000

The most recent statistics are for 1908.
6. Approximate stock of geld and silver coin and bullion in the country on December
31, 1903 (a):

In public {

Character of stock. treasuries, | In banks.
i
Francs. | Francs.
GOl COIM. o eeeei e e oo .1 1 4,800,000,000 1 2 3,487, 000,000
BIVEL COIN. oo vmnmmrsnmans sommsmes omome v v s ammes vt F e TR 12, 130,000,000 2 873, 200,000
DAL 1o s rssmss o st mm s ninin S8 mos Sron 5.5 Fnbimmmad _..." 6,930,000,000 .  4,360,200,000

1 Last account relative to stock in France was made in 1903.
2 In Bank of France on Dec. 31, 1909.

7. Amount of Government and bank notes outstanding at the end of the year 1909:
In Bank of France, hotes outstanding, 5,139,465,135 francs; gold holdings, 779,000,000,
not covered by legal-tender gold or silver coin or bullion.

8. Premium on gold: Gold was at par throughout the year 1909.

9. Laws passed during 1909 affecting the coinage, currency, or banking: Report to
the minister of finances annexed hereto.

10. Report published on operations of mint: The report of La Commission de Con-
trole de Ia Circulation Monetaire is sent herewith.

11. (a) Import and export of gold, (4) import and export of silver during the calen-
dar year 1909:

GOLD.
Classification. Imports. Exports.
Francs. Francs.
Aold COID. oo vvinn svvmsnmrss s SE R ST SRR SRR SRR S 79, 366, 000 143,754,000
Gold bullion .. ... . ... .. - 312,916,000 37,314,000
Gold ore (including platinum) s ,000 [..ooo.o.o..
Gold manufactured articles... ... .. ... i 6,437,000 2,976,000
SILVER.

Silver coin.... 81, 117,000 103, 757,000
Silver bullion 2 27,112,000
Silver ore..... 1,000 |c.cooeeennn...
Sflver manufactured articles.. 178,000 1,862,000
10 of gold (ngots imported: Kilograms. | 2 Origin of silver ingots imported: Kilograms.
m Englan m England. 114,451
From Belgium 31,031

18,437 From Italy.. 7,6

15,926 From other co!

1 265,808 kilograms, of which 140,100 kilograms went to England.

French statistics do not indicate for imports and exports of coin and ore the country
of origin.
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BANk or FraANCE.

MONTHLY VARIATIONS OF THE METALLIC RESERVE, PARIS AND BRANCHES.

[From Bulletin de Statistique, Paris, February, 1910.]

Gold. Silver.
Year and months.

Maximum. Minimum. Maximum, Minimum,
Francs. Francs. Francs. Franes.
3,631,000,000 | 3,488,200, 000 888, 100, 000 877,900, 000
3,645,400,000 | 3,626,200, 000 889, 200, 000 883, 000, 000
3,639,400,000 | 3, 597,200,000 , 500, 000 g&, , 000
3,613, 300,000 | 3, 581,100,000 801,000, 000 1, 900, 000
3,679,000,000 | 3,611, 300,000 864, 800, 0:0 889, 300, 009
3.713,700,000 | 3,683, 000,000 901, 400, 000 889,600, 000
3,708,200,000 | 3,603, 400,000 905, {00, 000 897,000, 000
3,709,900,000 | 3,691,000, 000 903, 700, 000 899, 200, 000
3,704,300,000 3,648, 900,000 905, 200, 000 900, 000, 000
3,643,900,000 [ 3,619,400,000 902, 800, 000 894, 400, 000
3,624,200,000 | 3,562,100,000 898, 400, 000 888, 500, 000
3, 563,700,000 | 3,500, 500, 000 898, 700, 000 886, 000, 000
GERMANY.
[Translation.]

Tae New MoNETARY LAw (oF JUNE 1, 1909).
{From Bulletin de Statistique, ’aris, September, 1909.)

The Reichsanzeiger of June 1€, 1909, has published the text of the monetary law
of June 1, 1909, codifying the different regulations in force by which the old monetary
law of July 9, 1873, has been modified.

We give below a translation of the new law:

Articre 1. The gold standard is the monetary standard of the German Empire.
The monetary unit is the mark, divided into 100 pfennigs.

Arr. 2, The imperial coins are the following:

1) Gold coins: 20-mark pieces, 10-mark pieces.
2) Silver coins: 5-mark pieces, 3-mark pieces, 2-mark pieces, 1-mark pieces,
50-gfenni ieces.
Nickel coins: 25-pfennig pieces, 10-pfennig pieces, 5-pfennig pieces.
4) Copper coins: 2-pfennig pieces, 1-pfennig pieces.

ArT. 8. There shall be coined from a kilogram of fine gold: 139.5 pieces of 20 marks;
279 pieces of 10 marks.

There shall be coined from a kilogram of fine silver: 40 pieces of 5 marks; 662 pieces
of 3 marks; 100 pieces of 2 marks; 200 pieces of 1 mark; 400 1pieces of 50 pfennigs.

The alloy shall consist, for the gold coins, of 900 parts gold and 100 parts copper;
for the silver coins, of 900 parts silver and 100 parts copper. .

ART. 4. The ‘operation of the coinage will be decided by the Federal Council.
They will determine exactly the lawful weights and finenesses of the coins. If that
weight and fineness have not been obtained absolutely for each coin, the allowance
above or bejJow must not exceed 0.0026 for the weight, and for the fineness, 0.002 for
the gold coins, and 0.010 in the weight and 0.003 thousandths in the fineness for the
silver coins. But for the masses, the weights and finenesees must be in conformity
with the prescriptions of article 3.

Arrt. 5. The gold and silver coins of a value of more than 1 mark, bear on one side
the imperial eagle with the inscription ‘‘ Empire Allemand ” (“‘German Empire ), the
indication of their value in marks and the date; upon the other side, the effigy of the
chief of the State, or emblem of the sovereignty of the cities at large, accompanied by
a suitable inscription and the initial of the mint. Other details of decoration, the
diameter of the pieces and ornamentation of the edge will be decided by the Federal
Council. The Federal Council may make coins of 5, 3, and 2 marks with other
designs under the title of commemorative coins.

ArrT. 6. The other coins of silver, copper, and nickel, will bear the indication of

, their vahie, the inscription ‘‘ Empire Allemand,”’ the indication of the year, the impe-
rial eagle, and the initial of the mint. The arrangements of detail, with regard to the
apportioning of the distin ctive marks upon the two faces of the coins, their decora-
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tion, the ornamentation of the edge, as well as their composition, weight, and diameter,
shall be regulated by the Federal Council.

Arr. 7. The coins shall be struck for account of the Empire in the different mone-
tary factories of the Confederated States, which they shall ascribe to the coining. The
coinage and issue of the coins shall be under the supervision of the Empire. Indi-
viduals shall have the right to have coinage made for their own account, in the mone-
tary factories, of the 20-mark pieces, at a time when the factories are not employed for
account of the Empire. The rights pertaining to coinage of that nature shall be
determined by the chancellor in agreement with the Federal Council, but shall not be
permitted for more than 14 marks per kilogram of fine gold. The difference between
_these rates and the indemnity claimed by the factories for the coinage is to be turned
into the treasury of the Empire. They must be the same for all the monetary fac-
tories. The monetary factories are not to demand indemnities for this coinage above
that given by the treasury of the Empire for the coinage of 20-mark pieces.

The chancellor, also, in agreement with the Federal Council, shall determine the
amounts of coin to be apportioned to each mone factory for coining and the uniform
indemnity to be charged by each factory for each kind of coin. The acquisition of
metals designed for the coinage is to be made upon order of the chancellor.

Arr. 8. Until further ordered, the total amount of the silver coins shall not exceed
20 marks, and the total amount of nickel and copper coins, 24 marks per head of the
population of the Empire.

rT. 9. No one shall be obliged to receive in payments more than 20 marks in silver
coins, nor more than 1 mark in nickel or copper coins.

. The cash offices of the Empire and of the individual States are obliged to accept
silver coins in payments without limitation. The Federal Council will designate the
cash offices which shall deliver gold coins in exchange for silver coins to the minimum
amount of 200 marks, and in exchaxége for nickel and copper coins to the minimum
amount of 50 marks. They will at the same time arrange the detailed provisions for
these exchanges. ’

Arrt: 10. The provisions relative to the acceptance in payments and in exchange
(art. 9), shall not be ap?licable to pieces that are perforated or reduced in weight
otherwise than by normal wear, nor to counterfeit coins.

ART. 11. Gold coins of which the weight shall be not more than 0.005 less than the
limit of current rate (art. 8), and which have not intentionally or fraudulently been
lightened, will be considered valid for all payments.

Gold coins which have not the Eroper weight for circulation, and which have been
accepted in payment by the cash bureaus of the Empire, by individual States, by the
Provinces, or by the people in general, as well as by institutions of credit and by the
banks, must not be again returned to circulation by cash bureaus or other institutions.

Gold coins which, by result of long use and long circulation, shall have been dimin-
ished in weight in such proportion that they are not of proper weight for circulation

will be retired for account of the Empire. The coins thus worn shall be accepted for
their value at issue by all cash bureaus of the Empire and of the confederating States.

Arr. 12. Silver, copper, and nickel coins which, by result of long use and long cir-
culation shall have lost a considerable portion of their weight, or have become difficult
of indentification, shall, nevertheless, still be accepted by all cash bureaus of the Em-
pire and of the individual States, but shall be retired for account of the Empire.

ARrr. 13. The verification and stamping of the gold pieces coined by virtue of this
law shall be established at weights equivalent to the lawful weights and the weights
for circulation of the coins, likewisz that of the multiples of those weights. For the
verification and examination of those weights they wiﬁ) employ the regulations in the
ordinance for weights and measures.

Arr. 14. The Federal Council is authorized—
él; To put out of currency the coins withdrawn from circulation.

2) To render such decisions of policy deemed necessary for maintaining the mone-
tary circulation under the right conditions.

(3) To arrange the time for which the foreign gold and silver coins shall no longer be
offe_rec} and accepted in payments, and also to prohibit the circulation of foreign coins
entirely.

(4) To decide if foreign coins shall be accepted in payments by cash bureaus of the
Empire or theindividual States in interior transactions at the rate officially published,
and if so to determine that rate.

In the decree rendered for putting them out of circulation (No. 1), the Federal Council
shall dictate the meagures to be taken for that effect; the delay for their retirement
shall be of two years. Their putting out of currency shall be brought to the knowledge
of the public by the Reichsgesetzblatt (Bulletin of Laws of the Empire), and also by the
journals (newspapers) charged with the publication of official communications of
subordinate administrative authorities.
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ART. 15. (1) All paymente which, before the adoption of the imperial monetary
unit, had to be mad]f)z in coins of an individual State possessing another monetary unit,
or in foreign coin lawfully assimilated to those coins, under reservation of the regula-
tions in article 9, shall be made in coins of the Empire.

(2) In that which concerns goid coins of a class for which there is no lawful relation
with silver coins, the conversion is made according to the relation of the lawful fine
weight of fine gold in the coins with that which the contract for payment has estab-
lished as the lawful fine weight of coins of the Empire.

For the conversion of other coins: The thaler to be calculated for 3 marks; the florin
of south Germany for 1§ marks; the mark of Lubeck, and the current mark of Ham-
burg, for 1} marks.

Other coins of the same origin will be convertible at the same ratio following the
value which they represent in the system to which they appertain. For conversion
into fractions of a pfennig from the imperial monetary unit, they shall be calculated at
the ratio of one pfennig if they represent a half pfennig or more; fractions below a half
pfennig shall not be considered.

(8) If obligations for payments were contracted after the adoption of the imperial
monetary unit in coing of the old monetary systems of the individual States, or in
other lawful coins, the payment must be made under reservation of the regulations of
article 9, in application of the prescriptions of No, 2.

(4) Inall judicial or notarial documents where mention is made of amounts of silver
like all judicial decisions adjusted to the payment of a sum in silver, if the relation of
that sum to the monetary unit of the Empire is legally fixed, they must be expressed
in values of that unit, but it is permitted, nevertheless, to express it in the coin which
ie mentioned in the obligation.

ARrT. 16. The law of December 4, 1871, regulating the striking of gold coins of the
Empire, the monetary laws of July 9, 1873, June 1, 1900, and May 19, 1908, modifying
the monetary régime, are repealed. All references to the regulations of the repeale
laws are re}:—l};c by references to the corresponding regulations of the present law.

[Translation.]
Answers to interrogatories, 1909.

1 and 2. Amount of gold and silver coined in 1909: During the calendar year 1909
the imperial gold coinage, including recoinage, was as follows:

GOLD.

Denomination. Pieces. Value.

. Marks.
Double crowns (20 Iarks) . ... ..ot 5, 562, 964 111,259,280
Crowns: (F0MNALKIS )« < s mions omirmmsisssmes wmiarersisssmss; e 1o s 6 im0 8 56178/misy 615 8501 6cs1 505555 1,173,408 11,734,080
L — Y — 6,736.372 | 122,993,360
‘Weight of same: Kilograms (fine).
From Russian gold colns. .. ... ..ot cieaaaaan 0. 4289

From imperial gold coins withdrawn from circulation and from gold bars said to have been
taken from the vaults of the Reichsbank. ... .. ... .. .. ...l 7,422,7508
IIOERT s it St 35 55 SR 8 B i maramm oo S8 SRR AR S5 SRS SUPBERRS 7,423.1792
During the calendar year 1909 the imperial silver coinage was as follows:
SILVER.

Denomination. Pieces. Value.

50,000

13, 637, 560

d 125,000 |...
7,026,249

9,571, 647

30,410,356 | 53,224,702, 50
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The silver coinage was made principally from silver bars purchased at the average
current market price during the year 1909. .

No gold coinage was executed at German mints during 1909, but silver wag coined
for German East Africa as follows:

T-rupee PIeCes. .. .. iiieiiiiecciieetcieiicetcesctenctsibactiattnatnaans

$-rupee pieces. .
2 TUPEE PO o ottt ittt ea i iieiieeiiciaecacasieearranareans

No coinage was executed at other mints {for Germany during 1909.
3. The amount of gold employed in industrial arts during the years 1906 and 1907
was as follows:

1906 1907

Marks. Marks.
German gold coins .| 45,685,000 | 49,371,000
Foreign gold coins. , 540, 000 2,026, 000

Fine gol 22| 35,506,000 | 40,219,000
Total 83,731,000 | 91,616,000

4. The amount of gold coin imported from the United States during 1909 is given in
the answer to 11 (a). No United States gold coin was melted at the mint during 1909.
5. Amount of gold and silver produced from mines of the country during 1909:

GOLD.
Dertvation.  Weight. Value.
Kilograms.
From domestic gold Ores. ......o.cvnuiiiuiiiie ittt ieiceeeraeae. 104,14
From foreign gold ores. . ........ ... .. it 559,02
From foreign and domestic SWeePS. . ... ......cooeiiioiiiiiiiiiiiaa e 4,401.12
DOl e v eeeaee e e e e e e et e 5,064.28
SILVER.
From domestic silverores..................... SRR 165,875.63 |._..........
From foreign silverores.................... 167,163.81 |............
From foreign and domestic sweeps 2 522.600 §..ciusininn
TPORAE o vsvrrrranenassrsssnarons msssssmimrsteniris s a8 AP R RTS 400,561.83 | 28,137,000

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1809:

Marks.

8tock of Gold: Gold coinage and recoinage up to the end of December, 1909............ 4,545, 532, 880. 00

ImPerial gold cofn In Relehsbank . ... oioovivivaomivessnoimsmsanvmssnimanssossanss svas 320, 170, 000. 00

Gold bars and foreign gold coin in Refehsbank........cooovemiiieiiiiiiiiiiannnnann, 360, 886, 000. 00

L0 681,056, 000. 00
8tock of silver:

Silver colnage and recoinage up to the end of December, 1909.............cccc...... 989, 893, 568. 50

Amount of silver coin in Relchshank on December 31,1909 ... ... .. ............ 230, 585, 000. 00

7. Amount of Government and bank notes outstanding at the end of the calendar
Year 1909, 2,223,633,000 marks, of which 1,457,409,000 marks were not covered by
egﬁl)—bender gold and silver coin or bullion.

ere are in imperial treasury notes outstanding 120,000,000 marks, which are equal

to the avaliable war fund in gold coin which the Empire holds in reserve, and they
bear no interest.

8. There is no premium on gold.

9. Laws passe(f) during the year 1909 affecting the coinage, currency, or banking:
The fundamental law of the present monetary system of Germany is that of June 1,



REPORT DIRECTOR OF MINT. 183

1909, abrogating the law of December 4, 1871, regulating the striking of gold coins in
the Empire, the monetary laws of July 9, 1873, June 1, 1900, and May 19, 1908, modi-
fying the monetary system. All relerences in the arrangements of the abrogated
laws are reg}l;ced by corresponding references in the arrangements of this law.

The standard is gold monometallic, and the monetary unit the mark of 100 pfennigs.
Two thousand seven hundred and ninety marks are manufactured from 1 kilogram of
fine gold. Hence mark, or monetary unit, contains 0.358422939 grams of pure gold.

The maximum coinage clnuge for individuals is 14 marks in the case of 20-mark
pieces per kilogram of fine gold.

The silver coins of the new system, 0.900 fine, are 5-mark, 3-mark, 2-mark, 1-mark,
and 50-pfennig pieces, 5 grams of fine silver to a mark. The coinage of silver is solely
on account of the State. The total coinage of silver was limited to 20 marks per capita
of the population of the Empire. Silver 13legal tender to the amount of 20 marks. ~All
these coins are exchangeable for gold at the public treasuries.

10. No report on the operations of the mint is published.

11. Import and export of gold and silver during the calendar year 1909 was as
follows:

SILVER.

Siiver, fine, al- Silver | ment | and
loyed, and in | Silver coin. | sweeps,

dust and s 1
Country of origin ustand bars L scrap | specl-

and destination. silver). ed.

Silver ore.

Austria-Hungary .
Russia in Europe.. .. 90, 686

Russia in Asfa....... B340 |ssnenalevs woslovrernn
Finland........ I A e o r
Sweden........ L IL9Ts Ll
Switzerland.... ..} 24,970 1 5,541 |........ ..
Servia......__.. I I

Peru.

United States

Amerdea. ... feieieiiii e e e AT Fi ) (IR (SO ISV, F——

Other countries.. ... 2,682 15,253 | 3,369 | 2,713 | 141,184 677 { 3,563 | 234,700 |........
Total.......... 720,407 | 343,802 | 47,534 | 9,495 | 492,121 | 10,430 | 42,347 (1,577,800 |........

1 Exports included in preceding column.
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GOLD.
gd%& ﬁne,d _— Broﬁen
alloyed, an old sweeps, | an
in dust and * Gold coins. ‘waste, etc. m,f) Gold ore.
bars. gold.
Country of origin
and destination. Domestic. Forelgn.
Im- | Ex- Im. Ex- Im- Im- | Ex-
ports. | ports. | .. Ex- Tm- Ex- | Ports. | ports. | ports.l | ports. {ports.

ports. | ports. | ports. | ports.

Russia in Europe..
Russiain Asia.....

E
British 8. Africa. ..
Dutch East Africa.

Dutch Australia...
Other countries....

73,517 (34,360 12,537 | 40,505 | 10,369 (17,471 (342,734 [16,447

1 Exports included in preceding column.
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GREAT BRITAIN.

185

VALUE oF THE REGISTERED IMPORTS OF GOLD AND SILvER CoIN AND BuLrloN
INTO GREAT BRrrain, 19056 to 1909.

Gold coin and bullion (total value).

Country whence imported.
1905 1906 1907 1908 1909
Russif; oo uosvsvnsinmsssissosemson $41,755 $24,162 $79,197 $372,316 $218, 409
Bweden. .o vupons ey ess s aroRmEnRRE 5 462 L2AT,12 |ovacveercooirclssssvsinin,
Denmm'k .......................... 9,344 10, 706 621,257 17,018 243
.......................... 3,736,489 8, 566, 588 36,082, 689 1,048,371 , 668, 353
Netherlands ....................... ,041,864 3,815,944 3,234, 539 1,797,033 4,314,649
e) glum ........................... 161,242 167,914 367,518 134,242 139,
........................... 1,473,245 16, 249, 025 25,201, 579 982,084 | 21,271,720
Fren(lcglgasW::lt_ Arrlca ................ - ég .............. 5, 584
Sv?ﬂzerland ....................... 166,473 244,274 255, 009 143,221 390, 376
Portugal, Azores, and Madeira. .. .. 203,478 104,324 639,877 1,580, 518 , 207
Portuguese East "Africa............ 67,382 126,787 46,679 195, 400 143,440
Spain and Canaries................ 322,819 314, 580 150,239 251,180 172, 542
TAYY s s s 155,947 153,728 127, y 156, 361
Austris-Hungary.................. 314, 605 160, 959 1,394,325 200, 334 842,790
Roumania..............o..o...oo.. 1,511,798 139,936 9, 27,739 15,840
Turkey in Burope...........ocooiierraracaeannnn 603, 397 1,021,965 957,022 394,021
Turkeyin Asla.................... 170 L P R, 1,
Egypte. oo 9,977,128 3,070,207 10,113,940 15,149,604 | 17,700,113
MOTOCOO s wsin v v s snm wwammmmys v 8, 217,138 27, 29, 3,845
Persl cosvnnammpsenns sepssmmmanaes L B T
China..... oo e 309,105 33,199 160, 828
Japan. . .eeeeriiiieiie e 3 O 14,353 |.e.vevenn...
United States .......co.ooaeoeanl 104, 615 338,923 3,175,153 559,190 | 14,384,328
Colombia and Panama............. 1,620, 991, 588 1,116,623 1,402, 642 1,360, 503
Veneznel. .oummmmsvem e 193,127 273,030 177,097 89,948 215,654
6,594 39,584 7,056 213, 396 9,387
162,327 66,744 57,902 110,844 45, 886
1,978,033 1,886, 616 1,931,597 2,158,950 2,582,272
gu 2,433 [ceeeincnanna.n y 2,044 ...........
Argentina. ...l 5,485 2,586,973 g 99,924 18,128
Other foreign countries............ 354,315 67,563 1,610,923 , 569 445,854
Total foreign countries....... 23,638,036 40,411,191 90, 282, 851 28,294,576 | 69,063,715
Channel Islands................... 324,206 279,872 265,117 290, 053 281,444
tar._...... 174,960 , 970 245, 158 288 95, 383
Malta. and Gozo.. 291, 990 111,929 125, 604 151, 621 321,389
............. 1,119 2, 803 1,421
B sh “Africn (west coast) 2,885, 572 3,859,738 5,740,173 5,525,127 4,729,771
British South Africa....__. 03,984,077 | 125,542, 303 , 128, 155,432,993 | 160, 388, 370
Aden and dependencies............ ... ....o.o.. 730 oo iovennnan 27, 18,162
British East 33,337,277 15,708, 050 10,387,734 11,718,936 | 10,564,962
1,043,679 ,903, 643 1,123,242 2,358,126 905, 261
6,935 X" PO R 4,867
1,708 |.oeo e 946,033 285,994
11,712,225 19, 456, 629 14, 835, 350 8,451,349 8,686,513
54, 851,638 145, 995 55,965 |............
530,118 7,121,558 1,711,003 1,041,179 786, 791
869,191 , 296, 1,776,039 2,022,371 , 227, 665
3,329,873 2,635,161 2,322,771 537,305 , 566
............. 224, 262, 434,204 69, 688
3, 19;, 767 662,146 2,975,884 4,467,637 | 5, 20;, %
A 236,935 161,071 197,390 118,704
ritish Guiana 1,432,000 1,445,681 1,207,173 ,402, 1,237,877
Othel‘ British possessions. . 63, 54, 63 152,156 214,087
Total British possessions.....| 164,052,624 | 183,655,071 | 187,538,562 | 196,271,596 | 197,004,034
187,600,660 | 224,066,262 | 277,821,413 | 224,566,171 | 266,157,749

Grand total..................
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VALUE oF THE REGISTERED IMpPORTS OF GoLD AND SILVER COIN AND BuLrioN
INTO GREAT Brrrain, 1905 To 1909—Continued.
l Silver coin and bullion (total value).
Country whence imported. &
§ 1905 1906 1907 1908 1909
1
47,410,512 47,718 J.eieiinnanan $3,212
.............. 282 loswonsvupuos , 0857
2,667 1,265 $1,173 i
1,958,708 1, 506, 031 1,480, 346 'y
3,772 19,155 49,
Java and other Dutch possession‘- R 138, 437 265,414 249, 661
Belgitm. . ..ovveneeinsaaniaaanns 349,439 328, 868 476, 445
............................ 1,507,369 2,030,888 954, 369
French West Africa................ 3,080 |vinccvswovenn
Switzerland........................ 584 968 1,139
Portugal, Azores, and Madeira. ... 2,862 1,032 1,
Portuguese East Africa...... e N
Spain and Canarfes................ 247,223 316,979 307,183
.......................... 2, 1 3,076 2
Austrla-Hungary ...........
Turkey in Europe.................

gurkey in Asla...

{2
5,840
161,086
54,300, 181
Channel Islands................... 20, 001 15, 802 35,827 23,369
Qibraltar.. ... ...l 18, 094 24,839 37,769 12,390
Ma]ta and GOz0.. .o 20,199 124,096 81,115 73 %
B tish West Africa................ 759,169 234,614 14?, 778 219, 951
...................................................... s 151
Cape of Good Hope................ 55, 6056 250,834 5,747 3,674
Nataloowoo: oo sonenesmms supsenss 50,612 101,617 3 1,
Transvaal......oococviaineiiisinsfisncsvnevinsen 2,871 1,241
Aden and dependencies............| M8l .. ... deiiiiiii e
BritishIndia...................... 1,119 867 706, 75,314
Straits Settlements................0....ccoieiaial 340, 665 7,789,709 973
Hongkong ....................................... , 068, 963 ,132 124,889
West Australla.................... 108, 569 138, 754 134,033 70,253
VIotora oo svmvmconsmmpnsoopogey « 11,986 75,849 9, 451 5,635
New South Wales................. 191,983 105, 703 128,748 75, 791
% Ao nen e m e G 114,893 74,959 73,839 12,818 .
5 0T:8 3 R S 5565 580 | eeeieiaeiirrieas
New Zealand...................... 573,021 213,075 266, 246 181,350
L OSSN AR A 628 2,070, 516
Newfoundland..................... 584 fooceninaanon. L,703| 516 [.c.eee......
British West India Islands....... 48,242 31,664 28,673 22,921
BritishGuiapa.._................. 29,180 278,534 262, 791 216,073
Other Brltlsh possessions.......... 9 4, 5, 973
Total British possessions..... 2,008,678 4,002,373 10, 455,294 3,196,978
Grand total.................. 63,225,630 84,132,359 77,785,611 50,255,811 | 57,497,159
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VALUE oF THE REGISTERED EXPORTS OF GOLD AND SILVER ('0IN AND BULLION FROM
GREAT BriTAIN, 1905 TO 1909.

Gold coin and bullion (total value).

Country to which exported.

1905 1906 1907 1908 1909

$14,273,445 | $11,424,109

1,824,938 ............

2,212,871 975,232

16,721,859 | 37,897,990
ds X Wit 6 1,734,197 04,

Java and other Dutch possessions.. 1,211,939 938,991 1,056, 031 1,147,852 574,174
?elglum “ 7,7 79, 08,

........... 5

Madagascar.

Switzerland..................
Portugal, Azores, and Madeira
Spaln and Canarles

POIW. s svemonen snwaswsan swsssmvs
Chlle. .o cvmnvinmsmupsves sovmavass
%mzﬂ .............................
TUBHAY: csuuscs cvvonuses Snvmgmis 5
Ar, ntiga ......................... , 688,
Other foreign countries............ , 258, 1,193,889 , 037 1,053,607 !
Total foreign countries....... 129,150,923 | 180,948,208 | 214,389,348 { 224,426,543 | 202,894,059
Channel Islands................... L I e 19, 466
GIbraltar......coovviesamsanvvsnes 593,713 773,774 262, 791 316,323 291,980
Malta and Gozo.................... 545,291 462,318 389,820 luwmunemwennmen] sn smeaae 2n v
British West Africa................ 64, 068 119,443 165,033 13, 506 1,046
Cape of Good Hope. ............... . 121, 663 , 060 535, 549 526 316,323
Natal , 660 170,328 97,948 97,330 158, 161
7 2

Canada
British West India Islands JOOR

Other British possessions
Total British possessions..... 20, 882, 503 28,448,725 33,150, 087 18,748,081 | 27,045,808
Grand total.................. 150,033,426 | 207,396,933 | 247,539,435 | 243,174,624 | 220,939,867
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VALUE oF THE REGISTERED EXPORTS OF GOLD AND SILVER COIN AND BULLION FROM
GREAT BriTain, 1905 To 1909—Continued.

Silver coin and bullion (total value).

Country to which exported.
1905 1906 1907 1908 1909

RUSSIB. et eeenieaeereanennas $19, 241, 669 $537, 631 $408,227 | $1,775,251 | $5,000,465
BWOARD. ... vaeeneeaeeaeaneanes 60, 345 92, 464 87,597 145,905 61,654
DORMALK: < oo mvownicimimimivmmininminin s 60,072 1,460 26,279 3,484 2,292
GOPINANLY ;. s-wssvasesmerissasmissaintosminmiminn 2,020,152 1,572, 590 1,793,101 2, 428, 807 6,718,296
Netherlands....................... 101,515 72,409 48, 480 29, 491 34,241
Java and other Dutch possessions. . |..............loeeeeeeaae i foeiiiiiil 49, 541 43,808
Belglum ........................... 14,653 143,075 389 633,618 |............
............................ 3,374,509 6,286, 287 7,396,710 3,532,804 2,052,651

anch West Africa................ A 14, 419 1,5
Switzerland. ... ..o oo 3,893 18,006 |............
Portugal, Azores, and Madeira..... 335, 205 352,841 371,226 710,244 958, 832
% ain and Canaries v 827 1,% 9,091 409
y e I - - ] e e i
Austrig-Hungary...........ooiiiinin 26,279 1,582 60, 880 165,753
Turkeyin Asia.........co.oovennnn 21, 826 24, 946 15,792 33,263 69,143
Egy'p ............................. 762,240 936, 1,557,616 458,200 351,240
Gyr - ) R SIS ——. 261,273 49,940 |...o........ . 944 | ..........
B N S 28, 420 338,952 510,009
China. ............................. 2, 70;, ggg 729,975 1,830,777 3,539, 405 9,364,119

Urug\my .

O{E fomign countri

1,042

72,608 108, 941 26,591 28,858 24,342
41,462,794 | 80,349,726 | 66,861,376 | 48,413,018 | 36,108,058
70,864,402 | 91,807,911 | 82,345,313 | 64,646,040 | 62,219,088
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GREECE.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909: None.

2. Coinage executed at foreign mints for Greece during 1909: None.

3. Estimated amount of gold and silver used in industrial artsduring 1909: Unknown.

4. Import of United States gold coin and amount deposited at mint and melted
during 1909: None. .

5. gold and silver produced from mines of the country during 1909: Unknown.

6. Approximate stock of gold and silver coin and bullion in the country during 1909:
Unknown.

7. Amount of government and bank notes outstanding at the.end of the year 1909:

Drachmas.

Government NOtes. . . .....comieniineraiirereaanaanass e i mmmim R RT SS TeI 73,775,975
Notes 0f DANKS Of 183U .. s s oimimsmmioiaimisinisis oinaininisaismsininisinisieis:mimimiscminisimseia »osinissisinioin nisiains 68, 661, 652
RO covns momws s omsmmos Dot oo S A R S A S B ST 142, 437,627

8. There is no premium on gold, but the actual currency of the country (paper)
fluctuates from par to above par.

Premium during 1909:
Highest _ .
Lowest.

Averagé:: i

9. No laws were passed in 1909. A convention was concluded, however, with the
Latin Union calling for the replacement of the fixed paper currency by subsidiary
gilver and also for the substitution of aluminum coinage for the nickel and copper now
in use. Laws to make this convention effective will now settle conditions in the
country.

ITALY.
Answer to interrogatories, 1909.

1. In 1909, 17,374 kilograms of silver were used for coining 1-lira pieces for a total
amount of 3,474,800 lire. No gold was coined.

2. No coinage was made for other countries and no coinage was executed for Italy
by foreign mints.

3. The working of precious materials not being governed by provisions of law and
the free ré%ime being in existence there are no reliable elements for giving an answer.

4. No gold coins were imported from the United States during 1909.

5. Gold extracted from the mines of the Kingdom amounts to 26.52 kilograms;
gilver amounts to 19,815.55 kilograms.

6. Situation of the gold and silver coins held by issuing banks on December 31, 1909:

Classification. Bankof Italy. | Raoeef iy
Lire. Lire. Lire.
Goldeoins. ... .o i i 950, 830,800.93 | 196, 534, 205. 96 56,213, 968. 72
Silver coins, scudi (5-lire pieces) 0.900 fine ....] 99,336,980.00 | 14,328,755.00 3,730,260.00
Fractional coins having legal currency.................. 4,651,193. 50 1,706, 308. 00 566,397. 00

1 ra—
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MEeTALLIC STOCK OF THE (GOVERNMENT.

. Nominal value
Classification. n lire.
Gold coins:
BT PO 1342, 686, 730
NODAECIIIAL. . ..o iieeecatit e i iee et e anereaaaasacnacsarocoraasosnansnasncanensanen 111,069, 787
V7 S 353,756, 517
GOIA BBLUONL. ... o e wsie e 5 G o 5 SRS 50 S0 GRS PR R S S S 8 b S 3 S e 398,107
Silver colns;
Decimal— ’
Legal Aneness 0,900 ... c.ivivcusssiorvosesvevsos sov it vesvies sewyen s sn s s eveve 2102, 551, 725
Legal fineness 0.835...........ccoveeeemann.. - 3 6, 480, 239
Legal fineness 0.900 ( Eritrea Colony; —_— = 2 860,300
Legal fineness 0.835 (Eritrea Colony s v 21,200,949
EOAOBIINAL ... o5 55 7 T 0 0 S S A ST £ 8 0 T R T 404,772
b D 111, 515, 985
Silver bullion .. — s 3,029, 671
Nickel coins. ........... S - 37,061,157
BIONLE COMS -arvu srvepmson rosrams iy s s s R s 51 S TSSO B S ST S O TS Bt 42,600,972

t Including on Dec. 31, 1909, 87,464,283 lire, being at the Bank of Italy for the service of provincial treas-
ury; including, moreover, 174,928,820 lire, being at the Bank of Deposit and Loans, of which 152,566,920
lire was a sf)eclal reserve for 411,250,000 lire of notes issued by the Government and 22,361,900 lire for the
operation of the Bank of Naples, in pursuance of art. 8 of the law of Jan. 17, 1897, No. 9.

2 Including on Dec. 31, 1909, 1ot 1,130 lire in scudi (5-lire pleces{; 5,246,837 lire in 1 and 2 lire pieces;
624,325 lire in coins of the colony of Eritres (5-lire); 14,045 lire in smaller Eritrea Colony pieces, and 174,000
lire in Maria~Theresa thalers, belonging to the treasury and existing fn the Bank of Italy.

3 Including 3,956,966 lire existing at the Bank of Italy.

¢ Including 2,443,246 lire existing at the Bank of Italy and belonging to the t y.

7. The Government notes circulating in the country on December 31, 1909,
amounted to 432,924,715 lire, with a gold reserve of 174,928,220 lire. Bank notes on
the same date amounted to 1,931,663,450 lire, with a reserve of 1,491,820,102.03 lire,
of which 1,208,578,975.61 were in gold; 124,319,893.30 in silver, and 163,921,232.92
lire in securities allowed by law as a guaranty for circulation.

8. In 1909 the average exchange on Paris was of about 100.4388 lire, with a maxi-
mum of 100.7250 lire and a minimum of 100.0750 lire. :

9. In 1909 the following provisions affecting the metallic and paper money were
issued: Royal decree, January 28, 1909, No. 95, authorizing the issue of 4,000,000
bronze coins in Italian Somaliland; royal decree, April 1, 1909, No. 209, approving
the type of bronze coins for Italian Somaliland; law, June 10, 1909, No. 358, approv-
ing and rendering executive the monetary convention for Faly signed at Paris on
November 4, 1908, between the states of the Latin Union; royal decree, June 13,
1909, No. 361, which provides for the withdrawal from circulation of the mixed nickel
20-centesimi coins; royal decree, September 2, 1909, No. 684, for the coinage of new
silver 1 and 2 lire pieces up to the amount of 9,000,000 lire.

10. No special reports on the works of the mint are published. A report on mines
for 1909 is separately transmitted.

11 (a) and (b). Imports and exports of gold and silver during the calendar year
1909:

Countries of origin. Imports. | Exports.

Unwrought gold:
Austria-Hungary
France...........

Y.
QGreat Britain. .
Switzerland. ...
Haliti and S8anto
Mal
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Countries of origin. Imports. | Exports.

Gold cofns: Kilograms. | Kilograms.
- 30 965

German East Africa. L2 (R
%pain ......................... 5
UroPean TUIKe Y. . .. ittt ittt aaa e aaaas 1
TIOBR s s st s s S P B05 S T PRGNS, SANSPS GTOAYETS 3,507 61,568

12. The modifications introduced in the Italian monetary system after 1901 are the
following: The royal decrees February 13, 1908, No. 54, and June 13, 1909, No. 361,
have provided for the withdrawal of pure nickel 25-centesimi coins and mixed nickel
20-centesimi coins; and the royal decree of January 15, 1908, No. 22, authorized the
issue of pure nickel 20-centesimi pieces, in pursuance of the law of July 9, 1905, in the
reorganization of small circulation.

[Translation.}

DEecrEE.

Royal decree of June 13, 1909, ordering the retirement from circulation of the
20-centesimi nickel (alloyed) pieces:

In consideration of the law of July 22, 1894, arranging for the issue of 20-centesimi
nickel (alloyed) pieces; in consideration of the law of July 9, 1905, concerning the
billon coin; and in consideration of our decree of January 23, 1908, authorizing the
issue of pure nickel 20-centesimi pieces and arranging the conditions for their manu-
facture.

The council of ministers agreed upon the J)roposition of our minister secretary of
state for the treasury, and we have willed and decreed:

Sole article.—The 20-centesimi pieces of nickel alloyage, issued in virtue of the law
of Julliy 22, 1894, to the dates of 1894 and 1895, shall cease to have lawful currency in
the Kingdom June 30, 1910. From July 1, 1910, they will no longer be received in
payments at the dpublic pay offices, for amounts due the State; and they may be
refused by individuals.
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From July 1, 1910, to June 30, 1914, the 20-centesimi pieces of nickel alloyage will
be exchanged at the treasuries of the Kingdom againet the new centesimi pieces of
pure nickel, for bronze coins, or in their deficiency, for all other lawful coins.

’ll‘he coins which shall not have been exchanged on June 30, 1910, will lose their
value.

Ordered.
[Translation.]

From the Report of the Mining Corporation of Rome we have obtained the following
statistical data for 1909:

Gold produced from mines of Italy during 1909, 2,890 tons, valued at 91,150 lire
(12 grams of gold to the ton).

Sﬁver produced from Italian mines during 1909, 44 tons, valued at 67,800 lire (1.85
per cent of silver to the ton). .

Product of gold from metallurgical works during 1909, 15,136 kilograms,! of the
value of 34,000 lire; silver, 20,534 kilograms® of the value of 1,785,875 lire.

Silver extracted from argentiferous lead, 93 tons (800 grams of silver to the ton),
valued at 17,364 lire.

Silver extracted at metallurgical works in the environment of the city of Genoa,
from argentiferous lead, during 1909, 18,000 kilograms, valued at 1,566,000 lire.

Silver extracted by cupellation, 2,534 kilograms, valued at 219,875 lire (at 86.77
lire per kilogram).

Silver extracted from argentiferous zinc, 229 tons (350 grams of silver to the ton),
valued at 248,353 lire. (Average price of silver per kilogram during 1909, 86.738 lire.)

There was an increage in the value of gold produced from all sources in 1909 over
1908 of 149,965 lire and a decrease in the silver product of 100 lire.

Importation and exportation of gold and silver through the customhouses during
1909:

Crude gold, in bars, dust, and scraps: Kilograms.

Ex%grt
Crude silv
Imports.

Exports.

MOROCCO.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined durin% the calendar year 1909: None. (Infor-
mation, the source of which is not mentioned herein, has been furnished by the British
director of the ‘‘Banque d’Etat de Maroc.”

2 (A) and (B). Coinage executed for other governments, or coinage executed by
other governments for Morocco during 1909: None.

3. Amount of fine gold and fine silver used in the industrial arts during 1909: Silver
bars are imported for the manufacture of native jewelry. Possibly the Comité des
Douanes might know the amount. The silver usually comes by parcel post. Local
silver coin is believed to be melted down for the same purpose, but to what extent is
unascertainable. (The Comité des Douanes has been consulted, but has been unable
to add any further information.)

N 4. United States gold coin imported and deposited at mint and melted during 1909:
one.

N5. Amount of gold and silver produced from mines of the country during 1909:
one.

6. Approximate stock of gold and silver coin and bullion in the country on December
31, 1909: Gold coin, unknown; silver coin, 978,330.30 rials (in State Bank only);
silver bullion, unknown.

It is impossible to know the amount of either ‘‘Azizi” coin or ‘‘Hagsani” coin in
circulation. It is believed that 8,400,000 rials of ‘‘Azizi” and 10,000,000 rials of
‘‘Hassani ” were coined, but more exact information might possibly be obtained from
Messrs. Braunschwig and Haessner and Joachimsohn as to the former and Moses
Pariente as to the latter, these having been the contracting firms.

7. Amount of Government and bank notes outstanding at the end of the year 1909:
There are no Government or bank notes.

1 All extracted from native ores.
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8. Premium on gold for 1909:

The actual currency of the country is silver.
9. Lawa passed during the year 1909 affecting the currency: None.
10. Reponr;ﬁublished on operations of mint: None. (There is a mint at Fez which

has occasionally struck copper coins. The silver in circulation was coined at Paris,
Birmingham, and Berlin.

11. (a) Imports and exporta of gold coin and bullion during 1909: The Commission
des Douanes informs me that no gold was imported or exported during the year through
the customhouse; what amount of gold may have entered the country in postal par-
cels, which did not pass through the customhouse, is unknown.

11. (b) Imports and exports of sil ver during the calendar year 1909: The Commission
des Douanes has furnished the following statistics, which are incomplete, as a con-
siderable quantity of eilver was impo: in postal parcels and did not pass through
the customshouse. .

QGold imports from— Francs.
L PR 24,557=%84,911, 46
A £ it 3,251=  650.20
— 186.80
... 10,316= 2,063.20
. 988= 187.60
6,037= 1,207.40
THE NETHERLANDS.
Answers lo interrogatories, 1909.
1. Amount of gold and silver coined during the calendar year 1909:
Denomination. N';;':g: of Value.
Florins.
Gold (new coinnge), AUKBLEN ... ...cuueeraeeeaeanenssennrueaecernanenenens 136,203 773,633.04
8ir recoinage):
Vau ens....e) 2,000, 000
guldens. .. 3,000, 000
i.guldens... 4,000, 000
BUIEDS. ... oeeeimiiiaiaancatccttetetetatatasaasassacastotaanataianaan 10,000, 000
OBl .. e neeeennenseseensanennannsnsaneansanansanssansnannneneenenne|oenoeeneananen 8, 500,000. 00

2. Coinage executed for other governments or by other governments for the Nether-
lands during the year 1909: None. .

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909: Gold, 31,734 fine ounces; silver, 472,228 fine ounces (can not be specified).

4. United Statee gold coin imported during 1909: Can not be specified. For total
amount of import and ex of ggld and silver vide answers to No. 11 (a) and ().

5. Gold and silver produced irom mines of the country during 1909: Figures and
particulars concerning the colonial production of gold are given by the minister for the
colonies direct to the American legation at The Hague. The production of silver is
of no importance.

6. Approximate stock of gold and eilver coin and bullion in the country on Decem-
ber 31, 1809:

Charseter of stook. In banks. |Incirenlation.

. Florine. Florins.
BOIR OO . 5.5 0 s R 5. S ST S0 S R T S S S SR 0 31, 144,350 47,800, 000
Gold bullion... -.-| 89,880,650 {..............
Silver coin...... .-.| 35,504,973 95,879,000
b U 156,619,973 | 143,379,000

72663°—11—13 Z



194 .REPORT DIRECTOR OF MINT,

7. Government and bank notes outstanding at the end of the year 1909:

Banks of issue: Florins,
Notesoutstanding, . .« v cxun v vamwsmemmsvemim s o o S8 s S e e e 299, 264, 000
Gold NOlAINGY v o mvsvvssmrsmns s ms s e S Rs s A S R S S A RS W S 120,975,000
Legal-tender silver holdings.......ccoimeiemiiniiiiii ittt e resreeeceeceeaan 35,729,000

8. There is no premium on gold.

9. Laws passed during 1909 affecting the coinage, currency, or banking: None.

10. The annual report of the mint is regularly sent to the Director of the Mint,
Washington. :

11. (a) Import and export of gold, (b) import and export of silver during the calendar
year 1909:

GOLD.

Classification. ‘ Imports. | Exports.

Florins. Florins.
0033 W 100 X4 ¢ ) B PR 25,985, 562 492,338
Bullion L. .. ieeiataieeesaceaaieaaeaaes 1,877,387 9,805

86, 560 2,

5,498,827
, 805

1 The different countries’ import and export of gold and silver can not be specified. "The ﬂ%ures given
are those supplied by the official report of statistics. Especially those of the export are of little value as
regards exactness,

12. Description of the coins of the countll\'ly:

The fundamental monetary law of the Netherlands at the present time is that of
May 28, 1901, altered by the law of December 31, 1906.

By the law of November 26, 1847, the Netherlands adopted the silver standard and
maintained it in force until 1872, the monetary unit being the silver florin of the legal
weight of 10 grams, 0.945 fine.

In 1873 (May 21) a bill was passed to suspend the coinage of silver on private account.
This suspension lasted until May 1, 1874. In December of this year the coinage of .
silver was suspended anew, first, provisionally, and afterwards, definitely, and, for
the time being, Holland had really no metallic standard of value, for gold was only a
commodity. The balance of the indebtedness happened then to be favorable to Hol-
land, and the foreign exchanges fell considerably. In order to arrest this fall a hill
wag passed in 1875 (June 6) opening the mint to the public for the coina§e of gold,
making the new standard coin a 10-florin gold piece, weighing 6.048 grams of fine gold,
thus establishing the ratio in coinage of gold to silver of 1 to 15.625.

Holland is usually classed as a double-standard country. It would be more correct
to say that it has a gold standard conjointly with the circulation, as a legal-tender, of
the rixdaler, gulden, and half gulden. The currency is in the same ]i)rovisional state
of the so-called limping standard as in France, but the balance of indebtedness having
also been rather in favor of Holland, no inconvenience has been felt arising out of the
ﬁresent arrangement, and the foreign exchanges have adjusted themselves as if Hol-

nd possessed a gold standard. Up to the present only 10-florin gold pieces with a
tolerax;fie of fineness of 1} thousandths and a weight of 2 thousandths have been
stamped.

The coinage charges are for gold 5 florins per kilogram, 0.900 fine, equal to 5.50
florins per ki m fine, or 3.33 per mille. The mint 18 not bound to accept less than
lO{)dkil'ograms or coinage of ducats, nor less than 300 kilograms for coinage of 10-florin
gold pieces. _ ) . j L

Out of the kilogram of pure gold there are manufactured 1,653.43 florins; out of the
kil of pure silver, 105.82 florins. The ducat is a trade coin. Ducats are coined
for India trading companies only.

The law of %pril 27, 1884, empowered the Government to melt down into bars the
gilver coins and sell the bars. The object of this law was to enable the Government

" to maintain the relative value of the gold and silver coins. This law is now embodied
“in section 4 of the law of May 28,1901~~~ =~ T o o
The monetary system of the Dutch colonies is the same as that of the mother country.
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NETHERLANDS’ COLONY OF LUXEMBURG.
Answers to interrogatories, 1909.

1. In order to simplify the replies to the interrogatories, a few words on the monetary
system might be given:

The Grand Duchy has the power to coin money. This principle is set forth in our
constitution; but till now no use has been made of this power, except in the making
of various coins of 10, 5, and 2} centimes. These are current legal tender among
private persons up to 5 francs for every payment; State financial offices must accept
the same to larger quantity in the payment of taxes. In execution of the laws of
1852, 1854, 1859, 1864, 1869, and 1870, 600,000 francs’ worth of bronze money was
circulated throughout the Grand Duchy. A law of the 29th of December, 1900, -
authorized the withdrawal of all bronze money, with exception, however, of the
2} centimes, and the substitution therefor of 500,000 francs’ worth of nickel pieces
of 10 and 5 centimes. By the law relating to the budget of 1908 the Government
authorized the coining of 75,000 francs’ worth of 5 and 10 centime nickel pieces and
10,000 francs’ worth of 23-centime bronze pieces.

The Grand Duchy having no money, the issues of 1870 and of 1900 were provided
by the Bank of Brussels, the other issues were furnished by the Bank of Paris. In
order to obviate the absence of gold and silver money, coins of the Latin Union have
become current to their nominal value. German pieces which have been introduced
in commercial and financial transactions are current at the rate of 1.25 francs per
mark. United States gold and silver pieces are very rarely met with and only in
isolated cases in our public treasuries.

To complete this statement respecting legal money, it should be added that in
1839 the values enumerated were expressed in Netherlands’ florins in all public and
administrative documents. By the law of December 20, 1848, the franc was adopted
as the unit, in the carrg:g out of obligations prior to January, 1849, stipulated in
florins, the value of the franc was fixed at 47} per florin. The Luxemburg franc does
not exist; it is only represented in metallic circulation. It is a term in accounts, a
unit adopted in commerce and gublic administration in the management of their
accounts. The value of the grand ducal franc, which custom has retained, is eight-
tenths of the German mark, or 80 piennigs. Moreover, at least.in case of agreement
expressly stipulating that the payment be made in effective francs, the rule at the
State treasury is that they are made in German silver. At any rate the liberality
granted all moneys admitted in our country is the same as in the couniry of origin.

2. According to information furnished me in regard to the consumption of gold
and silver in industrial arts, it should be added that for the last 10 years no rings,
bracelets, and chains have been made in the country; the importation of these metals
is almost unknown. Fine jewelry is imported from France, the ordinary jewelry
from Germany. ;

3. The importation and exportation of gold and silver coin of the Grand Duchy
(the importation and exportation of gold and silver ingots are insignificant), speaking
generally for the public treasuries, remains apparently the same and may be approxi-
mately fixed ag follows:

Francs.
Gold from the Latin Union._.._ ... .. .. . .. . il SR —— 80, 000
Bllver from $hie Tabin UBIoN. . oo an s sossimims s s s i g o e 60, 000

Marks.
Gorman gold . cnsn s By e S S SR SRS R R SR B SURES 1 S S 8 S e B 2, 000, 000
GOIMIAN SIIVOL. oo .ottt ittt ittt ittt ie ettt ettt e e te et taatcaamaacaaaaannan , 000

Asg I have already had the honor to state, the importation of gold and silver from
the United States is hardly anything. There are no gold or silver mines in the Grand
Duchy and consequently no refineries of these precious metals. The amount of gold
and silver in store in the State treasury, the banks, and in circulation may be approxi-
mately stated at 10,000,000 marks.

4. The Grand Duchy does not issue bank notes. Nevertheless, bank notes of the
Bank of France, the National Bank of Belgium, the Reichsbank of Berlin, and of the
International Bank of Luxemburg are accepted and given in our public treasuries at
their equal value in gold. The treasury is authorized to accept and to i’ve bank
notes in payment; private persons are not obliged to accept them from the public
treasuries.

The financial establishment founded at Luxemburg under the com%any name of
the Banque Internationale is only authorized to issue bank notes payable to bearer,
‘the refunding of which is guaranteed by a security.
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At the office of the company the bank notes must be changed at their face value.
To insure the exchange of these notes, the bank is under the obligation to retain at
all times in its treasury in current silver, or in gold and silver ingots, destined exclu-
sively for this purpose, a sum equal to one-third, at least, of the sum of the notes in
circulation.

The sum total of the bank notes in circulation in the Grand Duchy (this of course
according to the report of the circulation in the State treasury) may be stated approxi-
mately as follows:

Francs.
OF FIAN00. . . w5 oumnmmsms ms e sns & s 0uems 58 P05 Re S SR DR R S BN S SRS B eRs 250, 000
NAONAl BADK oo onmonnmmmee s a5 e s e sm s v s B8 sa S e S s e s s S e e S s S e 200,
CDSDBNK .5 o 5 coimussies v S5 LETanE SRREITE BRIV SENET S5 55 SR SRR A SR AR S 20, 000, 000
International BADK....cccevevereeorrresncosoronsnsccersosanssecosecsvosssassssnssacrossssnons 3,000, 000

In conclusion, I would add that with regard to the advance of gold compared with
the actusal course of exchange of the country, there has been no fluctuation for several
years. .

(Signed) Frangois,

The COLLECTOR GENERAL. aa g

DurcE GOVERNMENT ASSAYS.

FIXED STANDARDS OF GOLD AND SILVER WARE FOR HOME TRADE.
[From Monthly Consular and Trade Reports, June, 1910.)

Writing from Rotterdam, Consul General 8. Listoe says that all Dutch manufac-
tures of gold and silver bear the stamp of a Government official to the effect that the
contents have been assayed and found of the purity required by the law of 1852 and its
subsequent additione and amendments.

This Government supervision safeguards all purchasers of J‘ewelry, silverware, and
similar articles. Dealers detected in an endeavor to evade the provisions of this law
u&e punished by forfeiture of their wares and a monetary fine, which increases with each
oiense.

The special tax on.manufactures of gold and silver is, respectively, 15 florins ($6.03)
and 0.75 florin ($0.30) per hectogram (2 ounces, 15 pennyweight, 10 grains, troy
weight) fine. There are four standards for gold, viz, 916, 833, 750, and 583 thousandths
(22,20, 18, and 14 carats), and two silver standards, 934 and 833 thousandths. A qual-
ity variation of 0.003 in gold and 0.005 in silverisallowed. Manufactures of gold under
a purity of 0.583 are not guaranteed, but simply stamtged to prove that the tax has been
paid. Objects containing less than 25 per cent of either gold and silver are not consid-
ered as gold or silver ware. Assay offices are maintained at The Hague, Amsterdam,
Rotterdam, Schoonhoven, Leenwarden, Utrecht, Arnheim, Bois le Duc, Groningen,
Alkmaar, and Dordrecht.

All articles coming under this classification must, on being imported into the Neth-
erlande, be assayed and pay the legal tax. Goods manufactured for export are not
obliged to conform to these regulations. There were exported from the Rotterdam
gﬁul&r district to the United States manufactures of silver valued at $71,559 during

NORWAY.
Answers to interrogatories, 1909.

1. In the year 1909 no gold was coined. Of silver there were coined:

Total value, 520,000 crowns.
In this coinage Norwegian coin of a total value of about 54,500 crowns was melted.
Foreign coin was not used as coin material.
2. No coining has been made for foreign countries, and no part of the above coinage
was made by foreign minta.
. 3. Concerning the weight and value of gold and silver used in industry no informa-
tion can be given.
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4. No coined gold wasimported from the United States of America during the year.

5. Output of gold and silver from mines of the country during 1909: The gold foun:
in the country in 1909 was presumably inconsiderable. Accurate information in
regard thereto can not be given. :

According to a communication from the ministry of commerce, there was during
1909 a production of raw gold (or fluvial) of 1,815.513 grams, which amounts to (at 2.48
kroner the gram) a total value of 4,502.47 kroner.

At the Konigsberg silver mines there was produced between April, 1908, and June
30, 1909, from pure silver ore, about 8,287 kilograms of fine silver, which brought upon
- sale 542,611.29 crowns. ‘

Other mines have not been éso far as is known) regularly worked to any extent.

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: Here the only information that can be given is that the Norway Bank’s
surpluas stock of gold at the end of 1909 amounted to about 30,293,800 crowns. Inaddi-
tion to this the bank had in itsfavor in Nationalbanken in Copen.hagen and in Swedish
Riksbank a balance of about 8,158,300 crowns, and deposited with foreign commission
agents about 16,859,400 crowns. At this date {December 31, 1909) there was a total of
17,117,120 crowns in gold coin, of which there had been retired as worn or broken 2,430
crowns. Of silver small coin there was in circulation 12,492,158.50 crowns, of which,
on December 31, 1909, 1,479,530 crowns were in the Government treasury. .

7. No bank notes are issued by the State. Of Norway Bank’s notes there were on
December 31, 1909, 77,494,500 crowns in circulation, of which 27,188,000 were not cov-
ered by metal.

9. In 1909 no regulations were adopted concerning the Kingdom’s coin and money.

10. A copy of Storthing’s proposition No. 1, in which is found a report on the opera-,
?;O%B of the State’s mint in Konigsberg during the period from April 1,1908, to June 30,

11. (a) According to the statistice, the importation and exportation of gold in 1909
was as follows:

Classification and country. Imports. | Exports.

ColnDand me}({ials: Crowns. | Crowns.

1 Colns.

11. (b) Iaportation and exportation of silver during 1909:

Classification and country. Imports. | Exports.
Coln and medals: Crowns. | Crowns.
Dy - 153,048 | 1 148,000

4,080 [..........

175,310 | 1287,000

18,120 |..........
926

352,384 435,000

480 |.....unnnn

GOIMANY . . - .o einmmennciam e e et aecaneraaaaanseaaseansranasaseannaanns 638,040 |..........

PO cwucpo oo varwus s T W S B S R R S R R 638,520 |..........

Silver bars to Germany (2,141.7 kIlograms) . . .....oovmiun it iiiiniecieananan 133,228 |....00nnne
1 Colns.

. 12. There is inclosed a copy of Storthing’s proposition No. 1 for 1908, in which is
included a8 a supplement the treasury department’s report concerning the establish-
ment of a chau%e in the stamp for the Kingdom’s gold, silver, and bronze coins, which
was the basis of the royal decree of November 19, 1907.
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PORTUGAL.
Answers to interrogatories, 1909.
1. Amount of silver coined during the calendar year 1909:

Number of
Denomination. pleces. Value.
New coinage: . Reis.
B00-TOIS PIOOOS o srmsmnivy v SRS EARA AT SRR A5 SRR DA ST TR 1,513,166 |..............
200-refs pieces..........: ey R R A RS EER 7,650,000 [..............
71 9,163,166 | 2,286,583, 500

During 1909 the following were retired from circulation: & -
eis.

1,000-reis pieces to the value of %% 476, 000
500-reis pieces to the value of. . ... 51,717,000
200-rels pieces to the value of. . ... 2,530,705,600
100-reis pleces to the value of . .. ... ... ... . e 835,992, 400
50-geis p PO LNBVAIUO Of . <o s svsvnmevammammsssasims s ssmmeas sue s e os s s ov e swrs 75,937,950

POl ces soumimnnng puormy oI P SR R SR SRR SR 48 SRR SRR S 3,494,828,950

2. Coina%e executed for other governments, or coinage executed at foreign mints
for Portugal during 1909: None.

3. Estimated weight of fine gold and silver used in the industrial arts during the
calendar year 1909: Not known.

4. Total import of United States gold coin and amount of same deposited at ming
and melted during 1909: None.

5. Amount of gold and silver produced from mines of the country during 1909: This
information in regard to 1909 is not yet known.

6. Approximate stock of gold and silver in the country on December 31, 1909:

Reis.
Goldcoin (Ielreulation ) ... ccosnmmmsmnmssmmmas s R s s e 7,967,002, 000
Bflvercoin (In eireulation). .. ccvuccuncsns sinsisacuvemsvsavs dos v BE TR S SR S e s Ve S RS e 36,797,019, 900

Stock in public treasury and in banks is not known.

7. Amount of Government notes outstanding at the end of the year 1909: Not yet
known.

8. Premium on gold during 1909:

Actual currency of the country is silver and bank notes.

9. Laws passed during 1909 affecting the coinage, currency, or banking: No laws
were passed. Copy of a decree herewith.

10. There are no reports published on operations of the mint or by a department of
mines.

11. Imports and exports of gold and silver during 1909:

Gold. Silver.

Country of origin and destination.

German

United States of America.........ccoooeviiaiiiiai.
United Statesof Brazil.. ... .......coocoiiiiiiien
France

Cape Verde. . .....oucss oy s ssmpwsamsass

8t. Thomas and Principe Imperial

MozambiqUe scve s sovssenrint o SEuuens shas
MACALL. - - eeecmee e e e e e anaas
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DECREE.

Ministry of finances and general directory of the treasury, office of the mint and
stamped notes, first division.

Having soon to commence to distribute to the cash offices of the country the new
200-reis coins, whose issue was authorized by a decree of law September 9, 1908, and
by which it was decided to retire to the mint the remainedr of coins of the same value
of coinage prior to the present reign, which are to be retired from circulation by virtue
of the requirements of the above-cited law by June 30, they will have to fix the time
during which these coins will have to be exchanged for an eciuivalent amount of
current coins or are to be received in payments to the State as well asat local agencies
of the Bank of Portugal and in the municipalities of the continent and the islands.

The minister secretary of state and financial affairs is charged with the execution
of this decree.

Made at the palace June 2, 1909.

Francisco DE PAaura DE AzEREDO, King.

RUSSIA.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909:

Number of
Denomination. pieces. Value.
Rubles
Gold (coins melted but notrecoined)......c.ovuiininiiiiiiiiiiiiiiiiiriiriieadecernarnnas 1,842,00
Silver:
1-1UDIO PIOCOS. c v v eviin ittt it crrei i et etacnanacaanan
60-kopeck pieces. . .,
20-kopeck pieces. .
15kopeck pieces. .
10-kopeck pieces. . aw
SKODECK PIOCES: v v v vunvimnovmmivenswssn see s e S SV S SR SRS
Total COINAGE . cvanuumnr sy syspeade s sy SR R S L 69,031,731 | 9,784,021.85
ReCOINAZe. .ottt i e e 13,948, 360. 00
b (1 0 L PP PP 5,836,661.85

1 Domestic and foreign.

2. Coinage executed for other governments, or by other mints for Russia, during
1909: There was none.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
the year 1909:

Material used. Gold. Silver.

Kilograms. | Kilograms.
New bullion, old plate, Jewelry, ete._ . - . ... ... ..ot it iiaaaaraaaan 4,101.80 | 132,0566.59

(Further there were produced for testing and stamping 56,949 gold and 139,525
silver watches.)

4. United States gold coin imported during 1909:-26,998.50 rubles.

5. Gold and silver produced from mines of the country during 1909:

Description. Ki(lgng:z;fns Value.
Domestic production: Rubles .
Gold, from deep mines and placer mining...............c.ooiiiiiiiian. 48,720.7896 | 62,927,701
BILVOT - s s sassouessms s s s o o G e S arars 3187 ST S R G ®) 1)

1 The figures for 1909 are not yet known.

There is no colonial production.



200 - REPORT DIRECTOR OF MINT,

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:

In public 5
treasury an
Character of stock. Im; Bank [Inciroulation.
of Russia.
Rubles.
Gold coin and bullion. . 577,200,000
Silver coin 1. 40,297,006 | 112,000,000

Silver bullion. . B AN, T

1 The figures relate to the coin of the fineness of 0.900 only.
7. Government and bank notes outstanding at the end of the year 1909:

Issued by— Egg&t" ho?gilggs. Legal-tender silver holdings.
Rubles.
Banksofissue............ccoevvniennns 11,300, 000, 000 ® (The silver does not serve as a covering
for the notes).

1 Comprises 126,200,000 rubles in the Imperial Bank’s cash and 1,173,800 rubles in circulation, and
lncludi.ng the goltf hofdlngs abroad to the amount of 241,000,000 rubles,
2 In accordance with the law of Aug. 29, 1807, the issue of the first 600,000,000 of paper money is to be
teodbvlvlt.h 3(1)000 000 gold rubles; over and above 600,000,000, each pnper ruble must be guaranteed
y gold, ruble per ruble.

8. Premium on gold: Circulation of gold throughout the country is not exposed to
agio. On the 1st of January, 1910, the total paper money in circulation was fully
guaraldnlfeed rggle per ruble, gold and therefore the full amount of 300,000,000 rubles
cou © 188U

9. No new laws were passed regarding the coinage, circulation, currengy, or banking,

10. The mint publishes no reports.

11. (a) Tmport and export of gold, (b) import and export of silver during the
calendar year 1909: P

Classification and country. Imports. Exports.

124,920,025 | 20,488,

1 Over and above this there were ingots (bars) sent direct to the Bank of Statn representing the
value of 51,049,462 rubles; 1t is not possibie to separate this sum into the constituent parts.
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SILVER.

Classification and country. Imports. | Exports.

B0 P 3,628,807 601,287

L 16,121,658 5,505,078

Russian CoiNnaGe Law.
(June 7 (19), 1899.)

The Russian monetary system is based on gold. The monem?' unit of the Russian
Empire is the ruble, containing 17.424 doli. The ruble is divided into 100 copecks.
Tge coinage of the Russian Empire is gold, silver, and copper.

Gold coins of the following denominations are struck: Pieces of 15 rubles (imperials),
pieces of 10 rubles, of 7 rubles 50 copecks, and of 5 rubles.

Silver and copper money is coined only from metal belonging to the treasury.

Silver is coined into pieces of 1 ruble, 50, 25, 20, 15, 10, and 5 copecks.

Copper money is coined in pieces of 5, 3, 2 copecks, 1 copeck, half a copeck, and a
quarter of a copeck, at the rate of 50 rubles of coin from a pood of copper.

All dues, duties, receipts, payments, and all sums of money in accounts, deeds, and
all transactions in general are reckoned in rubles.

Gold coin of full weight is legal tender for a payment of any amount. :

Silver and copper coins serve as subsidiary coinage for circulation and payments.

A tender of payment of money in silver coins of 1 ruble, 50 copecks, and 25 copecks
is legal tender among private persons only to an amount ‘‘nct exceeding 25 rubles, and
in other silver coins, as well as in copper coins, to the amount of 3 rubles.”” Govern-
ment treasuries receive the above-mentioned coins to any amount, in all payments,
with the exception of customhouse duties, in which case the amount of silver and
coinper coin to be received as legal tender 1s fixed by the customhouse regulations.

n 1896 a plan for the restoration of a metallic currency in Russia on the basis of the
gold standard was submitted to the council of the Empire. Asa result of the delibera-
tions of that body an imperial decree of August, 1896, was issued fixing until January,
18%?, the value of the imperial at 15 paper rubles and of the half imperial at 7.5 paper
rubles.

The plans submitted to the council of the Empire in 1896 by the minister of finance
contemplated the authorization of the coinage of new 10-ruble pieces corresponding
exactly with the actual course of the bills of credit or paper rubles. The object of the
projected reform was to substitute gold monometallism for the paper money based on
silver (the silver or paper ruble). The reform in no way impairs, contracts, or modifies
accounts either between parties in Russia itself or between Russians and foreigners.
All that was sought to be effected by the reform was to fix and make permanent the
gold parity of credit ruble as it actually existed.

The imperial decree of August 8, 1896, was confirmed by the ukase of January 3 (15),
1897. The full text of the latter is as follows:

“In order to put an end to the inconveniences which circumstances and the force
of thinﬁs have brought about in the monetary circulation of the country we have
directed that there shall be deposited with the council of the Empire a plan elaborated
by a special committee, having for its object the pla,cinﬁ of our monetary szratem ona
new basis in harmony with the existing situation, and also the regulation of the issues
of the Bank of Russia.

‘‘ This question, on account of its importance and complexity, may still require long
deliberation and discussion.
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‘‘ To-day, on account of the urgent necessity of resuming the stamping of gold coins,
and in order to stop the uncertainty arising among the people from the discrepancy
between the nominal value of gold coins and the price at which they are exchanged
for bills of credit or paper rubles, we have thought it well while awaiting our final
decision after examination of the council of the Empire to cause to be stamped gold
coin bearing the indication of the price fixed in our imperial decree of August 8, 1896.

“ Therefore, in accordance with the plan which you have submitted, and which
has been examined by a special committee, we direct you—

(1) Without modifying in any way either the quantity of fine gold, or the fineness,
or the weight, or the dimensions of gold coins as fixed by law (Monetary Law, articles
8, 9, 12, 17, 19, and 21), to cause to be stamped imperials and half im?eria.ls bearing
as an indication of their price, the former 15 rubles and the latter 7 rubles 50 copecks,
in conformity with the description approved by us at the same time as these presents.

“(2) After the manufacture of the gold coins on the bases indicated in article 1 of
the present ukase,” to put the coin aforesaid in circulation.”

DESCRIPTION OF THE NEW GOLD COINS.

The obverse represents the portraits in profile of the left side of His Majesty the
Emperor, with the circular inscription: ‘‘Nicolas II, by the Grace of God Emperor
and Autocrat of all the Russias.”

The reverse of the coin represents the imperial arms, with the following inscription
below: On the piece of 1 imperial, 15 rubles and the year of coinage; on the piece of
one-half imperial, 7 rubles 50 copecks and the year of coinage; on the edge a depressed
inscription indicating the quantity of fine metal contained in the piece; ‘““Order of
His M%jesty the Emperor.” -

(Communicated by the minister of finances to the directing Senate, that the same
mag be promulgated.) .

is ajeslt':}); the Emperor, on the report of the minister of finances, has deigned to
promulgate the following, January 3, 1897:

“With respect to engagements concluded in gold rubles and to payments to the
treasury of customs duties and other taxes payable in gold coin, the imperials and
half imperials mentioned in our ukase of .]%nuary 3, 1897, shall be received—the
former at the rate of 10 rubles and the latter, of 6 rubles in-gold.”

In accordance with the ukase of January 3, 1897, there was coined a piece of the
value of 15 rubles (for the amount of 178,500,000 rubles), and another piece of the
value of 7 rubles 50 copecks (for the amount of 126,200,000 rubles). In the course of
time, however, such coins, in view of their comparatively high cost of value and non-
conformancy of their nominal value with the decimal system, were gradually exempt
from circulation and melted; according to the minister’s order such pieces are not
coined from 1897. By the ukase of November 14, 1897, there was inaugurated a new
coin of 5 rubles’ value, corresponding bK its ingrediency of pure gold to one-third of
an imperial, and by the ukase of December 11, 1898, a coin of 10 rubles’ value, which
both coins are now in circulation. :

In addition to the ukase of January 3, 1897, the following laws are necessary for the
full comprehension of the existing monetary system. (It may be useful to explain
that whereas the imperials issued before Jan. 3, 1897, were at the nominal price of 10
rubles each, 1 ruble containing 26.134 doli fine gold; the new imperials were issued
at the nominal price of 15 rubles each, 1 ruble containing 17.424 doli fine gold.)

THE UEASE OF AUGUST 29, 1897.

In our ukase of January 3, 1897, we caused gold coin to be stamped and issued
bearing the inscription of the following prices: Fifteen rubles on the imperials, and 7
rubles 50 copecks on the half imperials. This measure brought the nominal price of

old coin in correspondence with the price fixed for the redemption of Government
%ank notes; at the same time it confirmed the valuation of Government bank notes,
and put their circulation on the same basis as that of gold coin. . .

In consequence, the former laws concerning the covering in gold of Government
bank notes 1ssued are now not in accordance with our above-mentioned ukase.

Therefore, and in order to establish g firm basis for the issue of Government bank
notes, we order the following:

The Government bank notes are issued by the Bank of State, the amount of issue
being strictly limited by the real necessity arising from the circulation of money, and
are covered in gold. The amount of gold to cover the notes must not be less than half
of the total amount of notes issued, 1f this last amount does not exceed 600,000,000
rubles. Bank notes in circulation over and beyond 600,000,000 rubles must be
covered in gold at least at the ratio of ruble for ruble, in such a way that every 15 rubles
issued in bank notes should be covered in gold at least to the amount of 1 imperial.
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THE UKASE OF NOVEMBER 14, 1897.

Having fixed by our ukase of January 3, 1897, the price of the imperial at 15 rubles
and that of the half imperial at 7 rubles 50 copecks, we thereby put the circulation of
Government bank notes and of gold coin on an identical basis, and established the

rice of a ruble as equal to one-fifteenth partof the imperial, such price being equiva-
ﬁant to the ratio of 17,424 doli fine gold in 1 ruble. After that, namely, in our ukase
of the 29th of August of the same year, the foundation was laid of the 1ssue of Govern-
ment bank notes covered in gold, and the ratio of this gold covering was fixed at 15
rubles to 1 imperial.

At present, having found it useful to cause the inscription on the Government bank
notes to agree with the rules of the above-mentioned ukases, and in accordance with
your report, which hasbeen looked into by aspecial committee, we direct you to have
the following changed inscriptions put on the bank notes which will ge prepared
henceforth.

In lieu and place of the existing inscriptions, the value of the bank note is to be
depicted and the following inscription put: The Bank of State redeems the bank notes
in gold coin without any limitation of the amount (1 ruble equals one-fifteenth of an
imperial and contains 17.424 doli fine gold). The heading and thesecond and third
clauses of the extract from the manifesto are to be replaced by the following inscrip-
tions: (1) The redemption of Government bank notes in gold coin is guaranteed b Sl
the country’s possessions; 52) The Government bank notes circulate all over the Em-
pire on the same basis as gold coin. The third clause is to remain as it was.

THE UKASE OF NOVEMBER 14, 1897,

To our Minister of Finande:

In order to facilitate the settling of accounts in gold coin, we have deemed it good
to approve your report, which was looked into by a special committee on the stamping

d tﬁe issue, in a.rfdition to the imperials and the half imperials, of a 5-ruble gold coin,
possessing the value of one-third of an imperial, in conformity with the description
approved b{lus at the same time as these presents.

e weight of fine gold in the 5-ruble gold coin is fixed at 87.12 doli. This coin
contains 900 parts of fine gold and 100 parts of copper. A ‘standard pound of this
fineness must contain 95 gold coins by 5 rubles plus 1 ruble and 3% copecks. The
diameter of the 5-ruble coin is 72 points (1 point = 0.01 of a Russian inch = 0.254
millimetel&. The weight of this coin is 1 zolotnik and 0.8 of a doli; in the fabri-
cation of this coin the following deviations are permitted: (1) In the fineness 0.001

art higher or lower than the above-mentioned fineness; and (2? in the weight 0.3 of &
SOIi, lower or higher than the above-mentioned weight. The limit of weight for the
acceptance of the 5-ruble gold coin at its nominal value by the Crown is not less than
1 zolotnik; a 5-ruble coin weighigg less than the above-mentioned limit is accepted
only on the difference in price fixed by the law being paid.

Description of the outward appearance of the 5-rublé gold coin equal to one-third
of an imperial:

The obverse represents the portrait in profile of the left side of His Majesty the
Emperor, with the circular inscription: ‘‘Nicolas II, by the Grace of God Emperor
and Autocratofall the Russias.”

The reverse of the coin represents the imperial arms, with the circular inscription,
5 rubles, and the year of the coinage. The coin has a patterned edge.

THE UKASE OF DECEMBER 11, 1898.

In order to facilitate the settling of accounts in gold coin we have deemed it useful
to cause gold coin having the price of 10 rubles to be stamped and issued in addition
to the imperials, half imperials, and the 5 rubles’ coin.

Therefore, and in accordance with the report of the minister of finance, which has
been looked into by the council of the Empire, we ordain: :

1. That the striking of gold coin of the value of 10 rubles be made on the followi
basis: The weight of fine gold in the 10-ruble coin is fixed at 1 zolotnik 78.24 doli.
This coin contains 900 parts of fine iold and 100 parts of copper. A standard pound of
this fineness must contain 47 coins by 10 rubles plus 6 rubles and 3% copecks. The
diameter of the 10-ruble coin is 89 points. The weight of this coin i8 2 zolotniks plus
1.6 doli. In the fabrication of this coin the following deviations are permitted: (1) In
the fineness, 0.001 part higher or lower than the above-mentioned fineness, and (2) in
the weight, 0.4 of a doli lower or higher than the above-mentioned weight. The limit
of weight for the acceptance of the 10-ruble gold coin at its nominal value by the
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Crown is not less than 2 zolotniks and 0.6 of a doli; 10-ruble coin weighing less than the
above-mentioned limit is accepted only on the difference in price fixed by the law

being paid. .

I1I. ghat after the 10-ruble coin has been manufactured in conformity with Schedule
1, it be put in circulation.

The directing senate has to give the orders for puttinﬁ these presents into execution.

Descri&tion of the outward agpearance of the 10-ruble gold coin, approved by His
Majesty the Emperor on December 18, 1898:

e obverse represents the portrait, in Nproﬁle, of the left side of His Majesty the
Emperor, with the circularinscription: ‘‘ NicolasII, by the Grace of God Emperor and
Autocrat of all the Russias.”

The reverse of the coin represents the imperial arms, with the circular inscription,
10 rubles, and the year of coinage.
. Ct)lxll the edge a depressed inscription indicating the quantity of fine metal contained
in the coin.

SERVIA.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909: None.

2. Coinage executed for other Governments, or by other mints for Servia during 1909:
There is no mint in Servia. No new coinage for Servia was made during 1909.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909: Impossible to obtain the required data, but the quantity is very insignificant.

4. United States gold coin imported or melted during 1909: None.

5. Gold and silver produced from mines of the country during 1909:

Description. Kl(]gng:t;fns Value.
Domestic production:
Gold from placer MININE. . .ccvrvsimivrivsnsorinanssasoissessessessmssssss 160 $97,127.00
Gold contained in copper ore exported to United States...................|....ccceea... ,218. 96
Silver from lead ores. coc o iiiiiiieiiiiiinie i 50 900. 00
Silver contained in copper ore exported to United States............... .. {......o..... 4,937.83

6. Approximate stock of gold and silver coin and bullion on December 31, 1909:

In public
Character of stock. treasuries. In banks.
[0 1s s ) $566, 916 184,553,846
LT TR 3 T« I 86,338 11,415,696
b R ST 653,254 15,960, 542

1 “The custom of depositing cash with banks is, to a small extent, practiced in this country. This
especially applies to the peasant class, who in most instances keep cash concealed in a house. Therefore,
the amount given of moneys In banks does not accurately represent the stock of ﬁold and silver in the
country. Moreover, it is estimated that the actualstock is four or five times larger than the amount given
in reply to the interrogatory.” .

7. Amount of Government and bank notes outstanding at the end of the year 1909:

: Legal-tender

- Notes' Gold : -

Issued by outstanding. | holdings. | vgg];old
TR T U { sorreoa |} se5,90 | 81,327,578
TOMAL.. e teeeeenmeaeeeeneaneeeeeeneen e e e e enee 0,960,608 | 4,520,869 | 1,327,578

1 In gold.  In silver.
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8. Premium on gold during 1909:

Average.........ooiiiiiiiiiiinnannn .

Actual currency of the country: Silver bank notes. -

9. Laws passed during 1909 afiecting the coinage, currency, or banking: (No reply.)

10. Report on operations of mint, or of the department of mines: There is no mint
in Servia. The last report of the department of mines is for the year 1906; it is in the
Servian language; one copy has been sent to the Department of State.

11. (e) Import and export of gold, (b) import and export of silver during the calen-
dar year 1909:

GOLD.
Classification and country. Imports. | Exports.
Gold in copper ore:
Uni tates Of AMEFICA. ....ieieiirriieeiioneiieiesresensmerisnceesrrosfocecnnecoans $53,218.96
IRTPENOB v v 7518178 T S SIS T R ST SAS Tt | rmectasrososmimmcae 87,346.00
T T e — 140,564.96
SBILVER
Silver in copper ore:
United States of AMOrICA. .. .covniiiiiiiiaciiiciacancariacnsocnsccsaasaos|ossocnanncas $4,937.83
FIANOB. ... oo o momm o im oS AR SR SR SRR S0 SERE SOV S SRR RSB s se et st s | smeemn sa i y
B 177 | RPN PP 8,610.83
SPAIN.

Answers to interrogatories, 1909.

1. Amount-of gold and silver coined or recoined during the calendar year 1909: No
new coinage and no reco 3

2. No coinage executed for other Governments, and no coinage executed at foreign
mints for Spain during 1909.

3. No estimate as to weight of fine gold and silver used in the industrial arts during
the year 1909. -

4. United States gold coin imported, or deposited at mint and melted during 1909:
one,
5. Gold and silver produced from mines of the country during 1909:

Kilograms
Classification. (fine). Value.
Domestic production: Pesetas.
Gold from deep MINeS......civvniiirnrnananeecseaconncesncosorssmsannnns 5,016 15,048 -
Silver from dry or siliceous ores..... e S R R A PR S SR 3,656 , 856
Silver from lead Ore8. .....coueiniemii i iiiiiiiiiacreiear e aaaaaaas 139,747 12,499,120

6. Approximate stock of gold and silver coin and bullion in the 'country on Decem-
ber 31, 1909:

In public In
Character of stock. treasuries. In ?mks. circulation.
Pesclas, Pesetas. Pezetas.
L T L | t 70, 643,385.61 | 2 455,089,257.80 |..............
[T o 1 TN 769,8065,438.15 {....evuierninnnnn. 130, 000, 000
b 1017 < NN 849,508,823.76 |.....ooovnrniioidiiniiiiencane

1 This amount is deposited in the Bank of Spain to the credit of the public treasury.
2 In the Bank of Spain. pet P

It has been impossible to obtain statistics as to bullion, the Spanish statisties giving
only the total value in pesetas of the amounts of gold and silver.
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7. Government and bank notes outstanding at the end of the year 1909:

Issued by— ; 1;‘&“3%;;1‘;" Goid holdings. s}gg:‘,;‘ﬁ“d‘l’:;s_
Pesetas. Pesetas. Pesetas.
BAnK O BPAIM. .- evemeeneeeremmennnaseeememnnneaaeaans 1,670,998,175 | 402,926,085.49 | 769,865,438.15

8. Premium on gold during 1909:

Highest.........cccounee.. [,
Lowest. .. .-

Per cent.

Actual currency of the country, gold, at premium of 7 per cent.

9. Laws passed during 1909 affecting the coinage, currency, or banking: None.

10. Report published on operations of mint: No report was published in 1909.

11. (e¢) Import and export of gold, (b) import and export of silver during the cal-
endar year 1909:

GOLD.
Classification and country. Imports. | Exports.

QGold coin: :

Fernando PoO0: . oo 5 sesmes aoms o2 SUGEUEE SEpss BIa s e S i s e

Philtppine Islands

France.....ecoveenennennannn

TR OB oo oo ssa s s ro g S S 5555 S A S GBS RIS it
Gold bullion, France. . -
GOIA:078, FIBN08 5. 5.0 0o & 205 S50 50 0 S0 40 B S O S R D
SILVER.

Bilver coin:

Sflver bullion:
Canary JSIANUS .. soomsmmmmnn s sdims o sns somis s E908s Hr SHEEP T P F RS RTSR TS 9 lovevienening

T
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SWEDEN.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909:

Number of )
Denomination. pieces. Value.
Crowns.
Gold, crowns (recalled to berecoined)...................coiiiiiiian. . T 4,240
Silver, new coinage:

483,856 1..........
1,610,460 |..........
2,094,316 | 402,974
............ 85,848

2. Coinage executed for other governments, or coinage executed at foreign mints for
Sweden during 1909: None. i
3. Fine gold and fine silver used in industrial arts during 1909:

Fine ounces.
e 1 N 24,000
BIIVOL. v cwcwmamsmasmnsarin oo s o5 ST s st s e e a1 sl e e g 225,

(Material can not be specified.)

4. Amount of United States gold coin imported, or deposited at mint and melted
during 1909: None.

5. Sutput of gold and silver from mines of the country during the calendar year

Classification. Ki(lgg:%x.ns Value.
Crowns.
Qold; Aomestie Pro@uetlon. .o s sovywrsmwssgnssmigag o gupa T U ER RS 15, 265 37,608
Bllver; ITOm COPPEr OTeS: v s ssaucas sovmsis svsasinse sosisae Srasine suvavpsaniyrose it 913. 612 55,687

6. Approximate stock of gold and silver coin and bullion in the country on December
31, 1909:

In publie In circula-
Character of stock. treasuries. In banks, tion.
Crowns. Crowns.
73,836,226 12,000,000
6,813,032 {.e.oeennennnn

85,234,318 39,500,000

7. Amount of Government notes outstanding at the end of the year 1909:

Crowns.
Notes outstanding ... 201,897,470
Gold holdings .. 80,431,276

8. There is no premium on gold.

9. Laws passed during 1909 affecting the coinage, currency, or banking: His
Gracious Majesty’s proclamation, regarding the issue of new Riksbank notes, given at
Stockholm Palace, August 6, 1909, and His Gracious Majesty’s proclamation -
ing the coinage and issue of new small silver and bronze coins given at Stockholm
Palace, September 26, 1909.
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10. Report of director of mint not printed. Report of board of trade on mines not
yet published for 1909, but said report for 1908 is hereby transmitted.
11. (¢) Import and export of gold during the calendar year 1909:

. Gold bullion. ..
Exports, gold bullio:

11. (b) Import and export of silver during the calendar year 1909:

Exports, silver bullion

SWITZERLAND.

[Translation.)

Answers to interrogatories, 1909.
1. Amount of gold and silver coined during the calendar year 1909:

Number

Denomination. of pieces. Value.

Gold (new coinage): Francs.
20-franc pieces for account of the Confederation........................ @R 200, 000 4,000, 000
20-franc pieces for account of the 8wiss National Bank.. Swve 200, 000 4,000,000
b 1 RPN 400,000 | 8,000,000

‘Silver (new coinage):

2-u(1m )0 ) O 300,000 .600, 000
.- 900, 000
500,000
2,000,000
600, 000

'y

1 0ld écus of 5 francs with the design of Helvetia sitting.

2. Coinage executed for other Governments, or by other mints for your Govern-
ment during 1909: Not any.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
the calendar year 1909:

K?ﬂnﬂ)
L) DN 10,700
BILVBE L. . cvicoscsosnmicrnss smssaressssrarensss orssemsiaransmase. 5is7aesrassss oriseiss omserste Soeismers:si s s isiase 751SRIS1618 S301 ST AT SAi TR 80

Note.—The intrinsic value of the precious metals employed in the industrial arts
during 1909 may be approximately estimated at 37,000,000 francs for gold and
7,000,000 francs for silver. :

4. United States gold coin imported and deposited at mint and melted during
1909: To our knowledge, no United States gold coin has been sent direct to Switzer-
land. The federal mint does not melt foreign coins. The American gold carried by
tourists has not been estimated for the reason that travelers are not subjected to any
customs examination regarding the amount of coin they ca.n('ly

5. Gold and silver produced from mines of the country during 1909: As Switzer-
land esses neither iold nor silver mines they can not reply to this question.

5 6. Approximate stock of gold and silver coin and bullion in the country on Decem-
er 31, 1909:

11t is impossible to specify, even approximately, the amount referring to each article stamped.
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In public
Character of stock. tmgmu. In banks.! tion
Francs. Francs.
Gold coin. . e 3) 114,338,802.08 | $ 180,000,000
Gold bullion il :; 22,139,981.80 |..............
Silver coin ¢ g 15,955,080.00 | 870,000,000
’ TOtAL <. eevreeanaeanneneearcansacnresassonnannsannesnnsloancaaneanns 152,433,863.88 | 250,000,000

1 Banks of issue and S8wiss National Bank.

2 The answers received fail to reply to this question.

3 Estlmnta of a speclalist given here with all reservations.
cus of 5 francs.

7. Amount of Government and bank notes outstanding at the end of the year 1909:

- Notes Legal-tender
Issued by: outstanding. Gold holdings. silver holdings.
Franes. Francs. Francs
GOVOIIINBNE Lok cvwuin ovsvmdns S5 ravi 45 S8R0 48 SRR IR o] mik mm b b abons | oo S0 din b it m bl n b min i e mim i
BANKS Of 1808« « o v e e avvvneennnsannsannessnssseseesannens 286,161,250 | 136,478,783.88 |  15,955,080.00
b O 286,161,250 | 136,478,783.88 |  15,9568,080.00

} Ordinarily the Confederation does not issue treasury bonds.
8. The premium on gold follows the rate of exchange on Paris,
Premium during 1909: ’
Highest

Laws passed during 1909 affecting the coi currency, or banking: Addi-
tlonal convention to the International Mone 3onventmn of November 6 , 1885,
entered into force May 15, 1909

0. Report of the federal mint u fpon the service of 1909, contained in the general

rt of the federal department of finances.
Yo (a) Import and export of gold, (b) import and export of silver, during the cal-
GOLD.
Classification and country. Imports. | Exports.

“Total 38,639, 6,044,476
Milled gold, gold wires and threads, gold-thread tissues, and gold leaves......... 1,554,311 2,900, 872

There were no imports or exports of ore.
72663°—11—14
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SILVER.

Classification and country. Imports. | Exports.

Silver coin: Francs. Francs,
Germ!

IDOEAY wicvesmrorersmsmsne sistormsinio etoistoseissoiointatstoisintste stonsesssiiasmioislassinintoimintmgaiaseioisinsoioye otaiininisenss 21,613,784 6,371,308

2,642,787 | 1,459,568
797,821 ... ... ..
2,658, 452 474,656
835,794 224
6,195 |........ ...

3380 |t

7,294,435 | 1,034,448
105, 652 61,291

[Translation.]
CONSUMPTION OF THE PRECIOUS METALS IN SWITZERLAND DURING 1909.

[£rom L’Economiste Européen, Paris, Jan. 7, 1910.]

According to a communication from the Federal office for receiving gold and silver,
the Swiss stamping offices stamped 628,728 gold watch cases in 1909 against 565,679
in 1908; and 2,301,409 silver watch cases, against 2,123,875 in 1908.

There have also been stamped during the current year 122,062 articles of jewelry
and gold and silver ware against 88,470 in 1908. he number of gold and silver
bars assayed ameunted to 19,134 against 16,511 in 1908.

More complete statistics have not been published up to the present. It may be
of interest to recall that the weight of fine gold employed in Swiss industry in 1907
was estimated to have been about 11,000 kilograms. That valuation was made by
the Federal bureau of gold and silver matters from the articles stamped and registered
at the different bureaus of control and on the basis of observations made in the industry
and commerce of watchmakers and jewelers. ’

It is not possible to state how much of that amount proceeded from the remelting
of coins or other works, but it is probable that new golcf coins are used in preference
for making gold articles, at least. From an estimate furnished to the Federal bureau,
the gold coins melted for industrial purposes amounted to about 5,000 kilograms.

The amount of silver employed in Swiss industry in 1907 was about 69,000 kilograms.

TURKEY.
{Translation.]
TUrkeY AND THE LATIN MoneTArRY UNION.

{From L’Economiste Européen, Paris, Oct. 22, 1909.}

Through recent news from Constantinople we learn that the committee appointed

to examine the question of the entry of Turkey into the Latin Monetary Union have
decided in the affirmative. In their decision the committee observed that by
entering the union Turkey would derive not only a moral but a material benefit,
which may be valued at 30,000,000 or 40,000,000 francs a year.
- The Government will shortli commence negotiations upon the subject with the
interested powers. The Turkish pound will have the value of 20 francs; the medjidie
of 5 francs; the present quarter-medjidie will henceforth have the value of 1 franc,
and the piastre of 20 centimes.

It may be of interest to give some information regarding the present monetary
aystem of Turkey. The monetary unit is the Turkish piastre of 40 paras. The
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piastre has the par value of 0.2278 francs in French money. The following table gives
a list of the legal coins of Turkey, with their diameters, weights, and finenesses:

Diameter of | Legal fine- Legal
Denominations. the pleces, ness. weight.
Gold: Millimeters. | Thousandths.| Grams.
500 pIastres. .. :: ivscssssvmssses s s sss s sE s er e SR SEETES 35.75 36.082
& 2.5 18.041
22.5 916. 66 7.216
18 3.608
14.76 1.804
37 24.055
gi .25 lg. gﬂ
18.75 830 2.405
P 15 1.202
Ca 13.75 1.601
T
Plfg DRTBB e v s g0 e B A R S R R 18.75 } 100 { 2.0046
L T 15 1.0023

The devices on the gold coins are as follows: Upon one face is the ‘Imperial
Toughra” (‘‘a Turkish standard composed of a short pike or staff, on the tip of which
a horse’s tail is fastened with a gold button”), surmounted by seven stars with two
branches of laurel around the lower part; at the right of the *‘Imperial Toughra” is
the inscription ‘“El Ghazi” (‘“The victorious”), and between the ‘“Toughra” and
laurel branches, the year of the reign. The 500 and 250 piastres bear, besides, the
indication of their value under the laurel wreath. On the reverse is a wreath of
laurel surrounding the inscription: *“Azze Nassrouhofi, zouribe fi Constantinie”
(““after the conquest of Constantinople”), with the date of the Arabian year under-
neath. The edges of all these coins are Erooved. :

The 20-piastre silver piece bears on both faces a notched circle, 12 crescents and
stars with 12 engraved flowers. On the obverse is the ‘‘ Imperial Toughra,’’ a branch
of rosebush with blossom, and the year of the reign. In the center of the reverse is
the inscription: ““Azze l\fassrouhoﬁ, zouribe fi Constantinie,” and the date.

The 10 and 5 piastre silver pieces have the same desi%? ag the 20 piastres, with the
only difference that in place of the rosebush branch the inscription “El Ghazi” is
substituted.

The 12 crescents which characterize the preceding coins are not reproduced upon
the 1 and 2 piastres.

The half piastre bears on its face the ‘‘ Imperial Toughra” surrounded by a wreath
of laurel. At the side of the “Toughra” is the inscription ‘‘ El Ghazi, ” with the year
of the reign underneath, On the reverse in the inscription: ‘‘Azze Nassrouhot,
zouribe fi Constantinie,” the Arabian year and the figures 20 (paras).

There are also in circulation other pieces of money not included in the reform of
1844, namely: The Altilik, which comprises 5, 23, and 1} piastre pieces; the Bechlik,
which comprises 24 and } piastre pieces; the Metallique, which comprises 4, 1, and
% p.iall;{re pieces. The diameters, weights, and finenesses of these coins are very
variable

The quantity of gold employed in Turkey in industries can not be valued. With
regard to silver, the amount consumed in 1906, according to the report of our admin-
istration of coins and medals (France), appears to be 1,175 kilograms and, from the
same r(;pﬁrt, the production of precious metals in Turkey, in 1904, 1905, and 1906,
was as 1ollows:

Gold. 8ilver.

Years.
‘Weight. Value. Weight. Value.

Kilograms.| Francs. | Kilograms.
64 23, 408

220,000 ; 2,225,000
53| 183,000 16,607 | 19,990,000
50| 147,583 17,176 | 1,900,136

The monetary stock of the Ottoman Empire may be valued at 28,000,000 or 29,000,000
Turkish pounds for gold and 6,000,000 Turkish pounds for silver,
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ASIA.
ARABIA.
Port oF ADEN.
Answers to interrogatories, 1909.

1and 2. Amount of gold and silver coined during the calendar year 1909: Nil.
3. Estimated weight of fine gold and fine silver used in the ingustﬁal arts during
the year 1909: Nil. ;
4. United States gold coin imported or melted during 1909: Nil,
5. Gold and silver produced from mines of the country during 1909: Nil.
b 6.311&p{)£9x1ma' te stock of gold and silver coin and bullion in the country on Decem-
er 31, : .

In Govern-
Character of stock. ment In banks. | In circula-
treasury. tion.
Qoldeolnt. .. .coiriinininiriiiii i, A £ 6,000 £8,000 £11,000
BUVEL COIDE . .o vs e iaieeaieeeannernennsannennnsaeeranns 22,000 45,000 40,000
T E 28, 000 53,000 51,000

1 Figures roughly estimated; no statistics.

There is no gold bullion; silver bullion, if any, the amount unknown,

7. Amount of Government and bank notes outstanding at the end of the year 1909:
Total notes held, probably 100,000 rupees=£6,666, Indian government notes held
mostly by the treasury. No other notes in circulation. (Government treasuries with
respect to Aden ure located in Bombay; there are no statistics here except those of
the trade of the port; no mints, statistical bureaus, nor boards of trade. The informa-
, tion gathered herewith is from the manager of the National Bank of India. It leaves
much to be desired, but no better could be secured.)

8. There is no premium on gold. Actual currency of the country: £1=15 rupees
(Indian silver currency).

9. No laws were passed in 1909 affecting the currency or banking.

10. Report on mint work: No mint. .

11. (a) Import and export of gold, (b) import and export of silver during the year
(Mar. 31, 1908, to Mar. 31, 1909):

GOLD.
Classification and country. Imports. | Exports.

Gold coin:

gonmd Klngdd om

%a.nzlbar and Pemba,

IAndla (Bombay)

Ab; a

Italian

Egypt....

Ji ee

Hodeidah.

Mokha

Arablan Gulf ports.

Djibonti and Obokh. o 28,750

Ceylon - 150,000

Stralts Settlements.. 43, %

France o .eo:ooo

North Africa. 18,125

Mascat 132,813

. 1,831, 569 1,944,792
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SILVER.

Classification and country. Imports. | Exports.

8ilver coin: Rupees. Rufxec.
United KIngdom. . .. ccuiumvinnainiiae it cinaccaciaaetcareanssnnees 1,400 20, 000
maliland........ 178,323 409,180
DAL oot 18, 820 49, 635
India (Bombay) 862,385 | 1,123,088
ustria....... 3,104,808 [....c.0nev..
Abyssinia....... 16,877 694,011
® DANKAH COBSE. v emnccsoneaeeenansaraaaenramnannsnasaeanen 1,016 23,001

Independent Somali ports. 5,664

Ttalian East Africa...

TTOBBL. ¢« e eeeeee et e e e e e e e e e e nans 5,205,200 | 5,534,285

Nore.—The above ﬁ{ures are taken from the trade and navigation returns of the Aden Port Trust for
the year ending Mar. 31, 1909. They are not to be implicitly relied upon.

12. Description of the coins of the country: The Maria Theresa dollar, which is
used almost exclusively at Hodeidah; the mudi=to 20 gass=to 0.214 mark, is in
use in Oman and the Nejd, also in eastern Arabia. The cabir (80 cabir=1 makka-
thaler=3.56 marks); the krusch=40 diwani=1.675 marks, and the diwani are unknown
in the lower Yemen and evidently are coins found farther north in Arabia. The whole
of southern Yemen and the country around Aden uses Indian and English currency.
One sovereign (£1)=15 rupees; Rs.1=16 annas; Rs.1=12 pies, or 4 pice.

The pieis not a coin, but only a term used as the standard of lowest value, the equiva-
lent of one-sixth of a penny in United States currency.

. }}‘}l til_e information contained in this circular pertains only to the British possessions
in Arabia.

CHINA.
Amov.
Answers to interrogatories, 1909.
1. Amount of gold and silver coined during the calendar year 1909: None.
* * * * * * *

6. Approximate stock of glgld and gilver coin and bullion in the district on Decem-

:885 ?2'})2) lz)osl:d )Silver coin in Tai Wan Bank, $498,200 (gold); silver coin in circulation,
gold).

7. Amount of Government and bank notes outstanding at the end of the year 1909:

Legal-ten-
Issued by— . "‘{;‘fd&‘g' der silver {
. * | holdings. .
TAl WAN BADK. .- neennmeneenceneeneaaraneassanenanneenannnanenenarensmneennne $60,870. 00 $69,870
Hongkong and Shanghal Bank......cccueeieieimmicanneieisiotoccsssansssecanssn 18,676.80 l.ovcenennnen

The Taching Bank of Am(x reports that the?r gut no bank notes into circulation
until January 20, 1910, and that the amount of their bank notes outstanding (bank
notes put into circulation) up to date, May 12, 1910, is $200,000, for which over $150,000
is held for their redemption.

These figures are Mexican, being equivalent to $82,000 gold at the present Gov-
ernment rate ($0.411).
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8. Premium on gold during 1909:

Tal Wan Bank: Per $100.
Highest...cooioeieniainniiiiiiiiiiiiiiciaeireceeaans - bt
Bowest..1 11110000 T 129k
AVBIBEL. ..o cuecctetoctiaiacieniertitttottscttatontoatcascnanaasaasaasanaaacacasaasencaneanaan 18,8%;

The actual currency of the country is as follows:

Tai Wan Bank, dragon dollar; Hongkong and Shanghai Bank, Mexican dollar.
*“Chopped yen and chopped British dollars are the currency at this port. They are
circulated at a daily price in the market here. Last year éxe highest price was par
and the lowest 12 per cent discount. The chopfed Mexican dollar or, as it is called
here ‘Spanish dollar,’ is the currency of this bank (Hongkong Bank) and the Custom#’
Bank; it is by weigfat at the rate of 72 taels for $100. It can not be circulated in the
market except for payment of customs duties. The Hongkong and Chinese small
coins are circulated at a daily price in the market. Last year the highest price was
about 5 per cent discount and the lowest 8% per cent discount. There are no gold
and silver bullion in the market. The gold coin is circulated in the market at a daily
price. Our notes issued amount to $45,491.”’

N9. Laws passed during the year 1909 affecting the coinage, currency, or banking:
one.

10. Report published on operations of mint: None.

11. (a) Import and export of gold during the calendar year 1909:

Exports from Hongkong:
xp(gold coin... ngk. ng ......................................................................... $34,477
THOUA BUIMONN o osvsscmomsmmsnsmwsismon v s s om0 K1 S K R B 0 AR S ENR 71,254
11. (b) Import and export of eilver during the calendar year 1909:
SILVER. '
Classification and country. Imports. | Exports.
Silver coin:
HONEKOME. « . oo veeeimeienetoianaacnaseasnatsessoasconatassonsaccmnescnsannnsn $418,808 | $660,325
Japan and Formosa.... - 40, 526 2,
 Foochow, China. . e 803,704 | 163,619
Shanghaf, China.. . . «| 764,579 6,250
Swatow, China e 228,209
) | e
Silver bullion, Foochow, China

CANTON.
Answers to interrogatories, 1909.
1. Amount of gold and silver coined during the calendar year 1909:

S8ILVER.
Number Value,
Denominations. of pleces. | (in gold).
New colnage:
20-Cent PleCeS. ..o iene i caiiciciiiiiritiaacrecanie e e araaacans 65,410,000 |............
003 LT Y 5,001,000 |............
TP OLAL WG cvcvinismmivininieiotnie winioterissininiotoroiatnse o eisioisisteinisiatatsaiois eisia e aimimisle:si eimimioie e s Himieiosmimininie aie'e $7,377,864

No gold coined. .

N (2)9 1(\}inage1 executed for other Governments, or by other mints for Canton, during
909: Nil.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
the year 1909: Unable to ascertain weight, but silver bullion, gold double eagles,
sovereigns, and yen, and domestic copper coins were used.

4. United States gold coin imported, or melted during 1909: None (mint is for silver
and copper coinage only).

5i A)mount of gold and silver produced from mines of the country during 1909: (No
reply.
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8. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: Unknown.

7. Amount of Government and bank notes outstanding at the end of the year 1909:
Canton tasls notes issued by the Government to a value of $9,000,000 or $10,000,000.
Gold holdings, none. Legal-tender silver holdings, not known.

8. Premium on gold during 1909:

Highest Per cen;.
........ o S S T A S S S T T 1 T
| L 43
ATBTBRO L 000010105 515 K T B L S S S S 3 B B L O N, 8 m 8

Actual currency of the country: Silver subsidiary coin based on the current price
of the chopped dollar.

9. Laws passed during 1909 affecting the coinage, currency, or banking: None.

10. Report on operations of mint: None.

11 S?). Import and export of gold during the year 1909: Gold coin, imported from
Hongkong and Macao, $6,695.04.

11 (b). Import and export of silver during the year 1909:

SILVER.
Classification and country. Imports. Exports.
Silver coin.
Hongkong and Maca0. -« - - «ccnonom i iic i, 1 $886,813.80 | 1$5,956,115.00
Cbina 11, 863. 00 69,242. 88
1 898, 676. 80 16, 025,357.88
t 3,362,338. 56 122, 400. 00

1 Gold values.

FoHriEN PROVINCE.
Answers to interrogatories, 1909.

1and 2. Amount of gold and silver coined; coinage executed for other governments,
or by other governments for this Province, during the calendar year 1909: None.
19(3;9 Estimated weight of fine gold and fine silver used in the industrial arts during

Material used. Gold. Silver.

Pounds. | Pounds.
104 267

New bulllon (8bout) . ... ocn i iiiee it cicierercceacacacaneccnnnaann
Old plate, jewelry, otc. (AbDOUL)........ooviuieieiiaiiieiiiiacnrcinscenscntaconacssns 416 3,900
PO ossmsms v s soweiss oh e AR S S SR S R SR S ST e SR 520 4,167

N4. United States gold coin imported, or deposited at mint and melted, during 1909:
one. .

5. Gold and silver produced from mines of the country during 1909: None; there
are no mines in this Province.
316.1 9%gproxima.te stock of gold and silver coin and bullion in the country on December

In public In circula-
Character of stock. irecoasies, | In banks. | 7 &0t
Mezican
Gold coin (none known to be on hand). dollars.
Sllverooln. ... v arim s ssns s s R e s R I R R $900, 000 150,000
BHver bUON: coorrons vovenmmrsemmy e sy v S R S e R B N S S R S e 147,000 J............
L O W P B S T ] S 1,047,000 150,000
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7. Amount of government and bank notes outstanding at the end of the year 1909:
Government notes, unknown (reported $2,800 Mexican). Notes of banks of issue,
L aws passed during th i

. Laws passed during the year 1909 affecting the coinage, currency, or banking:
In 1908 a set of regulations were issued by the central Go;g:gment at Pe{(ing reqnhnguiring
native banks to register at the Government bank and deposit legal tender, but it has
never been enforced.

10. There is no published report. The local mint has stopped coihage, by royal
edict from Peking, and no report has ever been made public of the coinage therein,
which was always of subsidiary silver or copper coin.

11. (a) Import and export of gold, and &§ import and export of silver during the

calendar year 1909:
GOLD.
Classification and country. Imports. Exports.
Gold coln, Shanghal......cvucaeurinronus sr s sases sy 46 S8 S8Ees 48 8888 88 85 ms | omnna smennmes $204.75
Gold bull{on, £33 YT T T PO $4,914.00 33,824.70
SILVER.

Silver coin:

HONgKONE. oot ietitiia it e iiaeaicaetiaaaaasaannaannanas $186,764.13 | $423, 550. 26

Shanghal 115, 338. 51 74,447.10

-3
-

5, 554. 121,130.10
168,635.88 | 777,640.50
154, 586.25
630,879. 48 1,397,116.35

30, 441,60 253.80
1,110,095 |...ccvennnan
31,553.55 253,89

Hankow PROVINCE.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909: Silver sycee
shoes to the value of 3,000,000 taels (Hankow) were coined into Hupeh silver doﬁ,am.

2. Cﬁinage executed for other governments or by other mints for Hankow during
1909: None.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909: None possible to estimate. ‘

4. United Statea gold coin imported and deposited at mint and melted during 1909:
None.
5. Gold and silver produced from mines of the country during 1909: None.

8. Approximate stock of gold and silver coin and bullion in the Province on Decem-
ber 31, 1909: (No reply). .

7. Amount of government and bank notes outstanding at the end of the year 1909:

Notes outstand-| Legal-tender
lssued by— ' : ing. Rt
Hupeh government:
%angkgnotes...........
Bank dollar notes....
B AT OF ABSUIB < ccroruvsscnsss sisssmssoussaiossistasateassssi s €stasssenes eaiassia et AS A oSS SRR DS
TOtA) sovssmsvs smpmmmemmEsweT TRy S S e R S

1 At 57 cash. 3 Sycee held as reserve against note issue.
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8. Premium on gold: (No reply).
(NQ. La;vs) passed during the year 1909 affecting the coinage, currency, or banking:
o reply).
10. Report published on operations of mint: None,
11 ag. mport and export of gold during the calendar year 1909: None.
11 (b). Import and export of silver during the calendar year 1909:

SILVER.
[Taken from imperial maritime customs report for 1909.]

Classification and country. Imports. | Exports,

GERMANS INTRODUCE NEW Coins AT TsiNGTAU.
[From Menthly Consular and Trade Reports, March, 1910.]

Vice Consul Edgar Kopp, of Tsingtau, transmits the following report on new cur-
rency at that port in China:

The German Government at Tsingtau, Kiaochow, has recently put into circulation
nickel coins of 5 and 10 cent denominations, minted in Germany. The obverse of
the coins bear the German eagle and an anchor. ‘‘Deutsch Kiautschau Gebiet”
(German Kiaochow territory) is circularly inscribed around the eagle. The reverse
bears the same as the obverse, but in Chinese characters.

The money has been issued to remedy the stringency of 5 and 10 cent coins of Chi-
nese currency. Altogether $7,122 (United States currency) worth of coins have been
put into circulation and the supply is insufficient.

To induce the Chinese to accept these coine the Government treasury recently
BiubliShEd a proclamation offering to cash any amount of these nickel colns against

exican dollars at par value, respectively, 20 and 10 to a dollar, and to accept them
for legal tender. - It was also announced that in future the use of Chinese and Hong-
kong coins will be restricted and later ¢ntirely barred from local circulation.

ongkong and Chinese coins suffer a discount of 20 per cent, and no more than $1
($0.407 United States currency) iz accepted in small coins of these countries.

HoxGKONG.
Answers to interrogatories, 1909.

1 and 2. Amount of gold and silver coined during the calendar year 1909: There is-
no mint in Hongkong. ‘‘With regard to coinage executed at foreign mints, I have to
report that various banks here have coined for them, at the Bombay mint, British
silver dollars. The information furnished by the banks here in regard to the number
coined for Hongkong during the year 1909 varies from 6,000,000 to 8,374,685."

8. Estimated weight of fine gold and fine silver used in the industrial arts during
the year 1909: No information.
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4. United States gold coin imported during the year 1909: No information.

5. Gold.and silver produced from mines of the country during 1909: No mines; no
production.

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:

Hongkong dollars.
Gold coin in banks (no gold bullion). .. ...o.ocociiiiiiiiiiiieiiiaiinaeaaaan a 11,009,
Silver coin in banks........c......o... . 224,651,045
Silver bullion in banks 2 600, 591

There is no public treasury. No information regarding the amount of coin in
circulation.
7. Bank notes outstanding at the end of the year 1909:

In banks of issue:

Mexican dolars . . . .. . -.do836 o 8 S e o o/ 00, SR 218 4 0, B0, SIS, S S SRR B 216,687,651
Legal-tender silver holdings, Mexican dollars ... ... ..ot oiiiiiiiiiieniaaanan 3 14, 600, 000
No gold in colony. . .
8. 'lgremium on gold: There is no gold in the colony. The actual currency of the

colony is silver.
NQ. ]gaws passed during the year 1909 affecting the coiniage, currency, or banking:
one.
10. Report published on operations of mint: No mint at Hongkong.
11. Import and export of gold and silver during the year 1909: No information.
Sruart J. MILLER,
Vice Consul General in Charge.

.MUKDEN.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909:

SILVER.
Number of
Denomination. pleces. Value.
New coinage, 20-cent PIeces. ... . cc.ooiriiiiii e iiciatreoacaiaananannan 152,083, 335 $10, 416, 667
Recoinage, 20-cent Pieces. ... .cciveiiiiiiiiirii e 2 4,012, 500 982, 500
56, 995, 835 11,399,167
23,609,267 |......uuuunn..

16,000,000 taels into 52,083,335 20-cent pieces.
2 870,000 Pei Yang dollars 90 per cent pure recoined into 20-cent pieces 80 per cent pure.

2. No coinage was executed for other Governments, or by other Governments for this
Province during 1909. .

3. (V;Veight of fine gold and fine silver used in industrial arts during 1909: Unascer-
tained.

4, United States gold coin imported or deposited at mint and melted during 1909:
None so far as known.

5. Output of gold and silver from mines of the country during 1909: Not reported.

6. Approximate stock of gold and silver in the country on December 31, 1909:

Character of stock. Inpublic |y yonps. | In cireulation.
treasuries.
1 L T T 1,147.00
................ 1,399, 10

$4,100,152.85 |  $4,009,600.85
2,149,725.24 | 2,149,725.24

6,258, 878. 09 6,249, 326. 09

1 Equals 403,628 gold dollars.
$ Figures based on confidential information.
3 Figures furnished by colonial treasurer.



REPORT DIRECTOR OF MINT. 219

7. Amount of bank notes outstanding at the end of the year 1909:

Banks of issue:
Notes outstanding. ........ooiiuimiiiiiiiiiiiiiiaiciaiieraaeraraeasasroreccassocann $52, 640, 904. 60
Legal-tender silver holdings. . .. 1716,200.00
5 T M ST R B S S SR 6,258, 878. 09
) ¢ 6,975,078. 09

8. There is no premium on gold. '

9. Laws passed during 1909 affecting the coinage, currency, or banking: None.
10. There is no report published on the operations of the mint.

11. (a) Imports and exports of gold during 1909:

11. (b) Imports and exports of silver during 1909:

Imports Exports
Classification and country. ,(Manxc)hutia). (Marl.\(ghutia).
Silver coin:
L $094, 708 $350, 871
KOPOh: covs wos suvasms s - 84,221 17,070

Hongkong and Macao

Japan and Formosa 270,703
b 1 O 1,003,779 1,138,644
305, 635

4,270

985

310,890

Nanking CoNsSULAR DisTricr.
Answers to interrogatories, 1909.

Nore.—This consular district embraces the northern part of the Province of Ki
and the whole of Anhwei. Neither of the two mints in this district were in operation
during the past year.

1. Amount of gold and silver coinéd during the calendar year 1909: Nil.

2. Coinage executed for other Governments, or by other mints for this Province
durin]% the year 1909: Nil.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
the year 1909: No statistics available.
N 3 United States gold coin imported, or deposited at mint and melted during 1909:

5. Gold and silver produced from mines of the country during 1909: Nil. There
are one or two unimportant silver mines in Anhwei Province, but no figures as to their
production are available.

316.1 g%prﬁﬁimam stock of gold and silver coin and bullion in the country on December

R : Nil,

7. Amount of government and bank notes outstanding at the end of the year 1909:
Issued by Government ($1, $5, and $10 notes) $2,759,752 (Mexican);? bank notes,
wnknown, but insignificant. Gold holdings, nil. ﬂegal-tender silver holdings,
$3,320,508 (Mexican%, including investments.

8. Premium on gold during 1909:

Ounces

silver.
5 64T P
Lowest. . . 05
BV OTRRO L crconasmursnsimronssseiumiiss SoQTHpawER RS SRS @ ectrreeseenesectssesseccssancesssranen 341.75

. 9. No laws affecting coinage, etc., passed during 1909.
10. No report publ%shed. Neither mint in operation during 1909.

1 Sycee dollars. s
3 The issue of the above Government notes is limited to $11,000,000.
$ Equal to 1 ounce of gold.
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11. ﬁa; Import and export of gold during the year 1909: Nil.

11. (b) Import and export of silver during the year 1909:
SILVER.
Classification and country. Imports. Exports.
Silver coin, Nanking distriet. .. .. ... o oo 1$1,657,184 1$714,104
Silver bullfon, Nanking district. .-............o000000 P 879,285 | 11,378,413

1 United States gold value.
NEwWCRWANG.

Answers to interrogatories, 1909.

1and 2. Amount of gold and silver coined; coinage executed for other governments,
or coinage executed by other governments for China during the calendar year 1909:
Nil

3:ﬂAlﬁmunt of gold and silver used in industrial arts during 1909: No statistics
available.
4. Import of United States gold coin and amount deposited at mints and melted

duri.nﬁ 1909: Nil.
5. Amount of gold and silver produced from mines of the country during 1909: Nil.

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: Gold coin and bullion, nil. Silver coin, in banks, 50,000 haikwan taels
at $0.65=%$31,250 gold' 60,000 haikwan taels—$37,500 gold. Silver bullion, nil.
It is impossible to divide the money in the banks from that in circulation, as the line
of demarcation between banks and merchants is not very distinct, the more important
firms having banks attached to them. .

7. Government and bank notes outstanding at the end of the year 1909: Notes out-
standing issued by Government (Ta Ching Bank, Moukden Government Bank, Bank
of Board of Communications), 200,000 haﬁcwan taels at $0.65=$125,000 gold. There
is no law compelling these three semigovernmental Chinese banks to keep a reserve
against their notes issued. By banks of issue (Russo-Chinese Bank, Yokohama Specie
Bank) 200,000 haikwan taels at $0.656=$125,000 gold. No reserve kept specially at
place of issue. .

8. Premium on gold. There is no gold currency in this country.

9. Laws during the year 1909 affecting the currency: An edict was promulgated
authorizing a stamp duty, but this tax was never imposed. An attempt was made
by the local authorities to fix the rate of redemption of the transfer tael, but it was
unsuccessful.

11 (@) Import and export of %;)ld during the calendar year 1909: Gold imported,
nil. Gold exported, from Shanghai, coin, $1,325 gold; bullion, $11,062 gold.

11 (b) Import and export of silver during the calendar year 1909:

SILVER.
[Values in gold.]

Classification and country. Imports. | Exports.
Silver coin:
Hongkong Bud MBCH0 .. .vcuwesvmmsss srmsmsommsmsms s s et e es suev $225 |ioenenmenens
Shanghal. s

Shanghai.
Tientsin..
Chefoo...
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PexiNG.
Answers to interrogatories, 1909.

. _There was no national coinage during the year 1909. Mexican dollars, British
. (Hongkong) dollars, and the coinage of provincial mints made up the currency. No
statistics are available.

SrANGHAT CONSULAR DiIsTRICT.
Answers to interrogatories, 1909.

1 and 2. Amount of gold and silver coined; coinage executed for other govern-
ments, etc., during the calendar year 1909: None.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909:

Materlal used. Gold. Silver.

Fine ounces. | Fine ounces.

New Bullon s ceve: soesnin sesmamues s SHeean S0 R SO Te ¥ SEaaes S sy 2,152.00 145, 630
Old plate, JeWelry, e1C. e e eeeeiia i iiaecieaiaeaeraeacaroaacancanaacnanneas 24,614, 53 84,614
DOMEStIC COMM. .o veieieeneeerereaneerncecansaansacreanansasosasasasessoseslonessncmenenen 1,200, 000
Forelgn oM. . oo iiiaiiencitecreiacacecacraeaarnaaaeas 684,00 fooceennninnnnn

4, United States gold coin imported during 1909: None.
5. Gold and silver produced from mines of the country during 1909: None.

" 6.3Approximate stock of gold and silver coin and bullion in the country on Decem-
er 31, 1909:

In public In circula-
Character of stock. iresnries, | In banks, [ X 2xed
BIVer coln.....o.ciiie ittt 11,500,000 (*$3,111,005 )
Bllverbullion, . ... cv: cvvamimmmmsnnsn s s s s s 15,634,000 ............
1 Sycee taels. * Mexican. 3 No figures obtainable.
7. Government and bank notes outstanding at the end of the year 1909:
Government NOteS. ... .. ouunnei it iie i ataaterattctasecamaccncsosantassastsonnnrs $4, 000, 000
Notes.of BanKSIOfSIUR . eimusmmmmmmmmmmemiisismies s oo oo aiasisioie siseeaisaensns 2, 640, 000

8. Premium on gold during 1909:

Premium on $1:
HIghest. ...t iitiiiiiitiiieeii e tii e iai et te tearmerrsestsattasaaen 182,44
Lowest. . . 3
Average. . -

9. Laws passed during the year 1909 affecting the coinage, currency, or banking:
None.

10. Report on operations of mint: None.

11. (@) Import and export of gold, (b) import and export of silver during 1909:

GOLD.
Classification and country Imports. | Exports.
" Haikwen | Haikwan
Gold coin: taels. taels.
BUTODC 5 ¢ 5 conom 0.0 55 B SRS SR SRR SR AR50 SRR SRS SR A0 comomimmn 5. 0008 51,630
Hongkong and Macao.... o 81,813 {............
Japan (including Formosa, 871,332 516, 702
k1 S 053,145 568, 332
Gold in bars, dust, ete.:
BUrOPe. s i viwsunas ssvnssavse 5,289,428
Hongkong and Macsao.... : 34, 000
Japan (including Formo8a).ees. eeceeuisiuiecineceaeaarnecseiscnemnaconancne]iasonaeaneas 1,768, 580
PUIKESt AN, cccveeeerrrvneesraseesannsaccnsorsarsossessosssrsssssossnssssannns 40,089 {............
OB, esorsssrasrararmraranaserarsinonsnsrrassesesmsssosess1ato7esarS1 TS 18080 6 o TS RGBT GBS RTSS 40,069 7,092,008
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SILVER.
Classification and country. Imports. | Exports.
Haikwan | Halkwan
Silver coin: taels. taels.

North AMerica. . ..o ou ot iieiiieiataeenaaneiaaeenicreennece]inaanaeanaan 49,999
Straits Settlements. . .. E
Hﬂ:ﬁkong and Macao.
Viadlvostok.............
Japan (including Formosa)

OPCIL 1575 552 318 S8 B BB e s ooms 8 8 8188 24 e A O iR ot A

B OO

Silver in bars and sycee:

JOUTODR: oo s summsma g s S SRS S SR MRS 25 A S S S T SRS
North AMOHICH . cous sosvimmemmnrmesssmion 5y v o5 VR TS SRR CoH S S SRR S5 ET A 002
T T ,33
India (including Burma, ete.) 1,386,253 1,477,910
Straits Settlements...... 121,883 606,
Hongkong and Macao... 174, 666 1,194,218
Vladivostok........... 139,160 376,171
Japan (including Formosa) 136,278 |....ocoaool.

(T A T M Y. T R E s e T 952 | oieeeanns

b )7 Y PPN 16, 646,798 3,656, 250

TieNTSIN CONSULAR DisTRICT (EMBRACING THE PROVINCES OF CHIHLI AND SHANSI).
Answers to interrogatories, 1909.

1and 2. Amount of gold and silver coined; coinage executed for other governments,
or by other governments for Tientsin, during the calendar year 1909: None. The

rovincial mint (Province of Chihli) has been closed for some time, the machinery
Eeing removed to the Tu-chih Pu mint, which is under the direction of the Imperial
Government. This mint is located in Tientsin. During the year 1909 it coined
nothing but copper. The total coinage of copper for the year was 138,387,500 pieces
of 20, 10, 5, 2, and 1 cash denominations; face value 1,333,721 dollars (Mexican).

3. Gold and silver used in the industrial arts during 1909: No statistics available;
none kept.

4, United States gold coin imported and deposited at mint and melted during 1909:
None imported (officially informed by the imperial maritime customs at Tientsin).

5. Gold and silver produced from mines of the country during 1909: There is some

1d mined in Mongolia, in the northern part of this consular district, but it is impossi-
%(l)e to get any information re%arding the amount. There is no report made of the
quantity and value of the product. No silver is mined.

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: No information whatever can be obtained on these points.

7. Government and bank notes outstanding at the end of the year 1909: There are
no direct government note issues. There is a large number of Chinese private banks
which issue notes, but there is no record whatever of the amount of such issues. The
various foreign banks located in Tientsin, Peking, and other cities have large note
issues, but no information as to volume is obtainable.

8. Premium on gold: Yes.

Pence
per
Price of silver bullion: ounce.
Highest...
Lowest. ..

Average..

9. Laws passed during the year 1909 affecting the coinage, currency, or banking:
No edicts issued on the subject.

10. There is no report of any mint t;l)ublished. The mining interests of the country
are under the control of a bureau of the Nung Kung Shang Pu, or board of agriculture,
industries, and commerce. No mining report has been published so far as can be
learned, and no statistics of production appear to be kept.

11. Import and export of gold and silver during 1909: No reply.

1 May 6, 1909, 3 Oct. 27 and Nov. 1, $ For 1909,
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[ Translation.]
CoprrEr MONEY IN CHINA.

{From L’Economiste Européen, Paris, November 18, 1909.]

A question has been taken up recently in the House of Commons on the subject of
the depreciation sustained by the copper money in China during late years. Accord-
ing to g/[r. Joynson-Hicks, that depreciation has not been less than 62 per cent in the
space of four years; the tael, which was valued at 1,100 cash in September, 1905, was
valued at 1,778 in September, 1909. Mr. Joynson-Hicks has inquired of the president
of the board of trade whether that depreciation has attracted the attention of the
Chamber of Commerce of Shanghai; if the commerce of the exports to Lancashire has
not yet been affected; if, in conformity with the Mackay treaty of 1902, the Chinese
Government has taken any measures to remedy that state of things; finally, if the
English Government should not interfere under those circumstances.

In response to that inquiry the secretary of state for foreign affairs has declared that
a heavy depreciation has, in fact, been taking place recently in the value of Chinese
copper money, and that the British Government has made repeated applications to
the Chinese Government in order to induce them to take the necessary measures for
remedying this situation. No appreciable result, however, has been obtained up to
the present time, but China has recently decreed regulations which permit us to hope
that an improvement will take place before long.

INDIA.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909:

PN Number of
Denominations. pieces. Value.
Recoinage of domestie coins (silver): Rupees.
uPees .............................................. [ ...| 22,238,746 | 22,238,746
HAITUDORS. o covc ssworssmim s amss s s s e siot Susmme 1,471,943 735, 971. 50
EIghth TUDeS:: .« v uocwuvus sovem immm sae ov s s s S it & 5 TSRS T 1,208, 791 151, 098.875
i o1 S T —— 24,919,480 | 23,125,816.375
No gold coined.
2. (a) Coinage executed for other governments:
Pleces.
Silver British dollars (for export to Singapore and Hongkong).. ... ccooieiiiiiiiiianneannes 6, 768, 441
Silver 10-cent pieces for the government of the Straits Settlements , 868,
Total._.......... et eea e e tememeaneemeaeeatameeeeaneaeeaeeeaneans 12, 634, 470

There was also a coinage of 25,000 copper cent pieces, and 10,000 half-cent pieces
for the Ceylon government.

2. (b{ Coinage executed at foreign mints for India during 1909: Nil. (Sovereigns
and half sovereigns are imported into this country in the ordinary course.)

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909: Information not available.

4. No imports of United States gold coin were reported during the year 1909.

5. Amount of gold and silver produced from mines of the country during 1909: Do-
mestic production, gold from deep mines and from placer mining, 17,400 kilograms
(fine); value, £2,128,554.

No silver is raised in India.
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6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:

In public
Character of stocks. treasuries.
Gold: Rupees.
Lo TP 27,949, 800
Bullion.. ..ot e reeienereeenaaaa, 449
Silver:
Lo T T 422, 594,032
BUlON . . oo e s 8,192,385
G 458,736, 666

1 Stock in banks and in circulation not available.

The above stock was distributed as follows:

Held in Gov- | Held nst | Held in the

Character of stocks. ernment note circu- | gold standard

treasuries. lation. reserve.

Gold: Rupees. Rupees. Rupees.
O s s s o s S5 R I S B G 1,286,633 26,863,167 [........c.....
BollloN s o vonvvonammmvnnsss s smivs sarmsay s us w5 bon v 135 B4 |pamsommmsseges

flver:

L5 |« S 38,237,549 | 312, 555, 467 71,801,016
BUIOD -« e o e e o eeeeaaeeee e e an e aaaaan 7,092, 385 ,100,000 [oeveanneeann--
LT SRR 46,616,702 | 340,318,948 71,801,016

7. Amount of government and bank notes outstanding at the end of the year
. 1909: Issued by government, notes outstanding, 482,505,865 rupees; gold holdings,
49,163,482 rupees; silver holdings (coin and bullion), 313,342,437 rupees.

~No bank in India has a note issue; the only notes in circulation are those of the
Government.

Theamountof Government notes outstanding at the end of the year 1909, not covered
by gold and silver coin and bullion, was 119,999,646 rupees.

8. Premium on gold: During the year 1909 gold was, for the purposes of foreign
exchange, at a premium from January to September, as compared with the silver
currency of the country, but was at a discount from October to December. The par
is 16d.—=Rs. 1—7.53344 grains of fine gold.

Highest premium, 0.043 grains of fine gold (corresponding to Rs. 1=15.908d.);
highest discount, 0.054 grains of fine gold (corresponding to Rs. 1=16.115d.); average
premium, 0.008 grains of fine gold (corresponding to Rs. 1==15.983d.).

9. Laws passed during the year 1909 aifecting the coinage, currency, or banking:
The only act affecting paper currency passed during the year was Act II of 1
amending the Indian paper currency act, III of 1905, so as to declare the 5-rupee
note, which was then legal-tender throughout British India, with the exception of
Burma, to be le%al tender throughout all British India, including Burma, and to make
it payable at all currency offices, including that at Rangoon, as follows:

Acr No. II, or 1909.

(Passed by the Governor General of India in council. Received the assent of the
Governor General on the 5th February, 1909.)

AN ACT To amend the Indian paper currency act, 1905.

Whereas it is expedient to amend the Indian paper currency act, 1905, it is hereby
enacted as follows:
1. (1) This act may be called the Indian paper currency (amendment) act, 1909;

and

(2) It extends to the whole of British India, inclusive of British Baluchistan, the
Santhal Parganas, and the Spargana Spiti.

2. In section 8, subsection (3), of the Indian paper curency act, 1905, the words
“‘igsued from any town not situate in Burma” shall be repealed.

3. For sections 14 and 15 of the said act the following shall be substituted, namely:

“14. A curency note of the denominational value of 5 rupees shall be a legal tender
in any place in British India, and a currency note of any demominational value
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exceeding 5 rupees shall be a legal tender at any place within the circle from which the
note was issued, for the amount expressed in the note, in payment or on account of
(a) any revenue or other claim to the amount of 5 rupees or upwards, due to the Gov-
ernment of India, and (b) any sum of 5 rupees or upward, due by the Government of
India, or by any body corporate or person in British India: Provided, that no currency
note shall be deemed to be a legal tender by the Government of India at any office of
issue.

““15. A currency note shall be payable at the following offices of issue, namely: (a)
A currency note of the denominational value of 5 rupees, at any office of issue; (b) a
currency note of any denominational value exceeding 5 rupees at an office of issue in
the town from which it was issued, and also, unless issued from any town in Burma,
at an office of issue in the presidency town of the presidency within which such town
is situate.”

The paper currency act, III, of 1905, has now been replaced by the new paper cur-
rency act (II, of 1910), copy herewith:

Acr No. I1, or 1910. ,

(Passed by the Governor General of India in council. Received the assent of the
Governor General on the 18th February, 1910.)

AN ACT To consolidate and amend the law relating to the Government paper currency.

‘Whereas it is expedient to consolidate and amend the law relating to the government
paper currency, it is hereby enacted as follows:

PRELIMINARY.

1. (1) This act may be called the Indian paper currency act, 1910, and

(2) It extends to the whole of British India, inclusive of British Baluchistan, the
Santhal Parganas, and the Pargana of Spiti.

2. In this act ‘universal currency note’” means—
ag A note of the denominational value of 5 rupees, 10 rupees, or 50 rupees, or
b) A note of any other denominational value which the Governor General in council
may, by notification in the Gazette of India, specify in this behalf.

THE DEPARTMENT OF PAPER CURRENCY.

3. There shall continue to be a department of the public service, to be called the de-

artment of paper currency, whose function shall be the issue of promissory notes of the
govemment of India, to be called currency notes, payable to bearer on demand, and
of such denominational values, not being less than 5 rupees, as the Governor General
in council may direct.

4. At the head of the department there shall be an officer to be called the head com-
missioner of paper currency. .

5. The Governor General in council may, by notification in the Gazette of India—

(a) Establish districts to be called circles of issue, seven of which circlesshall include
the towns of Calcutta, Madras, Bombay, Rangoon, Lahore, Cawnpore, and Karachi,
regpectively;

(b) Appoint in each circle some one town to be the place of issue of currency notes,
ag hereinafter provided; .

¢) Establish in each such town an office or offices of issue; and

5 Establish in any town situate in any circle an office, to be called a currency
agency.

6. (1) The head commissioner of paper currency shall be the officer in charge of the
circle of issue which includes the town of Calcutta.

(2) For each other circle of issue there shall be an officer in charge to be called the
commissioner of paper currency, and for each currency agency an officer to be called
the currency agent.

7. For the purposes of this act—

(a) Commissioners of paper currency shall be subordinate to the head commissioner
of paper currency; and

b) The currency agent at any town shall be subordinate to the head commissioner
or commissioner, as the case may be, of paper currency for the circle of issue in which
that town is situate.

8. Allofficers under thisact shall be appointed by the Governor General in council.

72663°—11——15
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SUPPLY AND ISSUE OF CURRENCY NOTES.

9. (1) The head commissioner shall provide currency notes of the denominational -
values prescribed under this act and shall supply the commissionersand the currency
agents subordinate to him with such notes as they need for the purposes of this act.

(2) The commissioners shall supply the currency agents subordinate to them,
respectively, with such notes as those agents need for the purposes of this act.

eg) Every such note, other than a universal currency note, shall bear upon it the
name of the town from which it is issued.

10. The name of the head commissioner, of one of the commissioners, or of some
other person authorized by the head commissioner, or by one of the commissioners,
to sign currency notes, shall be subscribed to every such note, and may be impressed
thereon by machinery, and when so impressed shall be deemed to be a valid signature.

11. The officers in charge of circles of issue shall, in their respective circles, on the
demand of any person, issue, from the office or offices of issue established in their
respective circles, currency notes of the denominational values prescribed under this
act, in exchange for the amount thereof—

(a) In rupees or half rupees or in gold coin which is legal tender under the Indian
coinage act, 1906; or .

(8) In rupees made and declared to be a legal tender under the provisions of the
native coinage act, 1876. .

12. Any currency agent to whom currency notes have been supplied under section
9 may, if he thinks fit, on the demand of any person, issue from his agency any such
notes in exchange for the amount thereof in any coin specified in section 11.

CURRENCY NOTES, WHERE LEGAL TENDER AND WHERE PAYABLE.

13. The officers in charge of circles of issue shall, on the requisition of the comptroller
general, issue to any Government treasury currency notes in exchange for gold coin
which is not legal tender under the Indian coinage act, 1906, or for gold bullion at
the rate of 1 rupee for 7.53344 grains troy of fine gold.

14. If the secretary of state for India in council consents to hold in gold coin or
bullion, or in silver bullion, or in securities of the kinds mentioned in section 22, the
equivalent in value to notes issued in India as a reserve to secure the payment of such
notes, the Governor General in council may from time to time direct that currenc
notes shall be issued to an amount equal to the value of the coin, bullion, and securi-
ties so held by the secretary of state for India in council.

15. A universal currency note shall be a legal tender at any place in British India,
and any other currency note shall be a legal tender at any place within the circle from
which the note was issued for the amount expressed in the note in payment or on
account of— )

(a) Any revenue or other claim, to the amount of 5 rupees or upward, due to the
Government of India, and

(b) Any sum of 5 rupeesor u})ward, due by the Government of India, or by any body
corporate or person in British India:

vided that no currency note shall be deemed to be a legal tender by the Govern-
ment of India at any office of issue.

CURRENCY NOTES8, WHERE LEGAL TENDER AND WHERE PAYABLE—RESERVE.

16. A currency note shall be payable at the following offices of issue, namely:
éa) A universal currency note at any office of issue;
b) A currency note other than a universal currency note at any office of issue in the
town from which it was issued:
b Provi(ll)?d that any such note issued before the commencement of this act shall also
e payable— . :

(1) In the case of a note issued from the office at Cawnpore or Lahore, at any office
of issue in Calcutta, and .

(IT) In the case of a note issued from the office at Karachi, at any office of issue in
Bombaby.

17. For the purposes of sections 15 and 16, currency notes issued from any currency
agency shall be deemed to have been issued from the town appointed under section
5 to be the place of issue in the circle of issue in which that agency is established.

18. Where an office of issue is closed, the Governor General in council shall, by
notification in the Gazette of India, direct that, with effect from the date of the closing
of such office, all currency notes issued therefrom shall, for the purposes of sections
15and 16, be deemed to have been issued from such other office as may be specified
in such notification. .
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RESERVE,

19. The whole amount of currency notes at any time in circulation shall not exceed
the total amount represented by the sovereigns, half sovereigns, rupees, half rupees
and gold bullion, and the sum expended in the purchase of the silver bullion an
securities, which are for the time being held by the secretary of state for India in
council and by the Governor General in council as a reserve to provide for the satis-
faction and discharge of the said notes, and the said notes shall be deemed to have been
issued on the credit of the Government of India as well as on the security of the said
coin, bullion, and securities:

Provided that, for the purposesof this section, currency notes which have not been
presented for payment in the case of notes of any denominational value not exceed-
1ng 100 rupees within 40 years, and in the case of notes of any denominational value
exceeding 100 rupees within 100 years from the 1st day of April following the date
of their issue, shall be deemed not to be in circulation:

Provided further, that all notes which are declared under the first proviso to this
section not to be in circulation shall be deemed to have been issued on the credit of
the Government of India and shall, if subsequently presented for payment, be paid
from the revenues of the Government of India.

20. Subject to the provisions of section 19, the Governor General in council may
at any time, if he thinks it expedient, convert any of the coin or bullion for the time
being held by him as a part of the reserve into coin of any of the kinds mentioned
in section 11 or into gold or silver bullion.

21. If any coin or bullion held by the secretary of state for India in council or by
the Governor General in council as part of the reserve is transmitted by the secretary
of state for India in council to the Governor General in council, or by the Governor
General in council to the secretary of state for India in council, it shall be deemed
during the period of transmission to remain part of the reserve referred to in section 19.

22. The securities mentioned in section 19 shall be securities of the United King-
dom of Great Britain and Ireland or of the Government of India, or securities issued
by the secretary of state for India in council under the authority of act of Parliament
and charged on the revenues of India, and the value of them at the price at which
they are purchased shall not exceed one hundred and twenty millions of rupees:

Provided that the value at such price as aforesaid of such of thesaid securities as
a}'e not securities of the Government of India shall at no time exceed twenty millions
of rupees.

23. The securities purchased by the Governor General in council shall be securities
of the Government of India, and shall be held by the head commissioner and the
master of the mintat Calcutta, or of such other mint as the Governor General in council
may direct in this behalf, in trust for the secretary of state for India in council.

24. (1) The head commissioner may at any time, when ordered so to do by the
Governor General in council, sell and dispose of any of the securities held under
section 23.

(2) For the purpose of effecting such sales, the master of the mint at Calcutta or
of such other mint as aforesaid shall, on a request in writing from the head commis-
sioner, at all times sign and indorse the securities, and the head commissioner, if so
directed by the Governor General in council, may purchase securities of the Govern-
ment of India to replace such sales.

25. An account showing the amount of the interest accruing on the securities held
as part of the reserve under this act, and the expenses and charges incidental thereto,
shall be rendered annually by the head commissioner to the Governor General in
council, and published annually in the Gazette of India.

PRIVATE BILLS PAYABLE TO BEARER ON DEMAND.

26. No person in British India shall draw, accept, make, or issue any bill of ex-
change, hundi, promissory note, or engagement for the payment of money payable
to bearer on demand, or borrow, owe, or take up any sum or sums of money on the
bills, hundis, or notes payable to bearer on demand, of any such person:

Provided that checks or drafts, payable to bearer on demand or otherwise, may be
drawn on bankers, shroffs, or agents by their customers or constituents, in respect
of deposits of money in the hands of those bankers, shroffs, or agents and held by them
at the credit and disposal of the persons drawing such checks or drafts.

27. (1) Any person contravening the provisions of section 26 shall, on conviction
by a presidency magistrate or a magistrate of the first class, be punishable with a
fine equal to the amount of the bill, hundi, note, or engagement in respect whereof
the offense is committed.
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(2) Every prosecution under this section shall be instituted by the officer in charge
of the circle of issue in which the bill, hundi, note, or engagement is drawn, accepted,
made, or issued.

SUPPLEMENTARY PROVISIONS.

28. An abstract of the accounts of the department of paper currency, showing—

a) The whole amount of currency notes in circulation;

b) The amount of coin and bullion reserved, distinguishing gold from silver,
and showing separately the amount of coin or bullion held by the secretary of state
for India in council, or in transit from or to India, or in the custody of the mint master
during coinage; and

(¢) The nominal value of and the price paid for the securities held as part of the
reserve, showing separately those held by the secretary of state for India in council
and those held in India under section 23, shall be made up four times in each month
by the head commissioner, and [published as soon a8 may be in the Gazette of India.

29. (1) The Governor General in council may make rules to carry out the purposes
and objects of this act.

(2) In particular and without prejudice to the generality of the foregoing power,
such rules may— -

(a) Fix the denominational values (not being less than 5 rupees) for which cur-
rency notes shall be issued;

b) Provide for the alteration of the limits of any of the circles of issue;

¢) Declare the places at which currency notes shall be issued; and

Fix and notify the conditions upon which lost or mutilated currency notes
may be paid at offices of issue.

(3) Every such rule shall be published in the Gazette of India, and on such pub-
lication shall have effect as if enacted in this act. :

30. The enactments mentioned in the schedule are hereby repealed to the extent
specified in the last column thereof: .

Provided that all securities purchased and notes issued under the Indian paper
currency act, 1905, or any act thereby repealed, shall, if undisposed of or in circu-
lation at the commencement of this act, be deemed to have been respectively pur-
chased and issued under this act:

Provided also that all currency notes, which under section 29 of the Indian paper
currency act, 1905, are to be deemed to have been issued from the office of issue in
the town of Cawnpore, shall still be deemed to have been issued from that office.

THE SCHEDULE—ENACTMENTS REPEALED.

(See section 30.)
Year. | No. Short title. , Extent of repeal.
1905 III | The Indian paper currency act, 1905. ............ So much as has not been repealed.
1909 II Thgo9 Indian paper currency (amendment) act, | The whole.
1909.

- 10. A copy of the report on the operations of the mint for the official year 1908-9
and a copy of the regort on mines for 1908 are inclosed herewith.
11. (a) Import and export of gold, (b) import and export of silver during the calen-

dar year 1909:
GOLD.

Classification and country. . Imports. | Exports.

Gold coin: Rupees. Rupees.
United KINGAOM . ..o aunenne et e eeaeeeeneeaenaens 15, 4.%‘,‘500 9,817
FIANCE oovosvsoivimi o s s ot os s ions Ssiem e s SR san e npisae s o ortaesems sa 5 120
Austrisg-Hungary. ... 241,226 |............
Eumfean Turkey. - 36,002 |...ooo......
Asiatlc Turke; 5,044, 152, 591
Aden, etc.... 2,075,404 |............
...... 84, 19,012
Bahreln Islands 5, 565 169, 300
1 27,713 248, 900
CeYION wusneannsms s Do S e TR, SRS SRR, SRS I SRR L 0 , 500 1,087
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GOLD—Continued.
Classiﬁc;tion and country. Imports. | Exports.
Gold eoin—Continued.
Straits Settlements
China

uritius
Austmlia (including New Zealand)
All other eountri ..........................................................

Total ﬁgrlvate) ............................................................
Total (GOVEIMIMIBNEY s waaumnrmms s sossjpo:sms s s am s S5 4 aeaa e S SRV §owss

L 7 oS
Gold bullion; )

ca.
Australia (including Ne
All other countries. ..

TOAL. « « e e oo e e e e e e e e e e e e e 83,997,736 | 32,681,713

vate).

Total
(govemment)

Total (

Silver bullion:
Unlted Kingdom

e
Australia (including New Zealand)
Alb other countries.....ovevmmsrmmmnens svsmpsrurar sy s s e s uese

Gold ore is not known to be imported into India.
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REePORT oF THE DIRECTOR OF THE MINT, BRITISH INDIA.

From 1835 until 1899 the standard of this country was silver and the monetary unit
the rupee, of the legal weight of 180 troy grains, fineness 0.916%4 and containing 165
grains of fine silver.

The weight, fineness, and legal-tender power of the silver coing of India have
remained unchanged since the enactment of Act No. XVII of 1835, which demone-
tized gold, though still permitting gold to be coined in the mints, and established the
silver standard. That law-provided that the company’s rupee—that is, the rupee of
the East India Co. (a_term superseded in 1862 by the term ‘‘Government rupee”),
should be of the weight and fineness mentioned above and that the rupee and half
rupee should be unlimited legal tender in payment or on account.

rovision was also made for the coinage of subsidiary silver, namely, one-quarter
and one-eighth rupees, commonly known as 4-anna and 2-anna pieces, which are legal
tender for not more than the value of fractions of 1 rupee. These coins are of the same
fineness as the rupee and half rupee, and of proportionate weight. - The rupee and
half rupee remain legal tender until they have lost more than 2 per cent below stand-
ard weight, or unless they have been defaced. The quarter ru{>ee and eighth of a
rupee are legal tender, if they are not more than 124 per cent below standard weight
and have not been defaced. Rupee and half rupee not more than 64 per cent below
standard weight, and 4-anna and 2-anna pieces which are not more than 25 per cent
below standard weight, are received at the treasuries at their nominal value (provided
that they have not been fraudulently defaced) and are cut and withdrawn from
circulation. ‘

By Act VIII of 1893 the Indian mints were closed from the 26th of June of that year
to the receipt of silver for coinage from the public, but the Government retained
power to coin rupees and fractions thereof at the mints on its own account. The profits
realized on the coinage of rupees is held as a gold reserve to guarantee the fixed rate
of exchange.

Until 1835 gold coins were legal tender. They were the gold mohur, which was
equivalent to 15 rupees, and a double gold mohur, or 30-rupee piece, a 10-rupee,
and a 5-rupee piece. The mohur was eleven-twelfths fine gold and weighed 180

ains, of which 165 grains were fine gold. The other gold coins were of the same
%tneness and of proportionate weight. These gold coins ceased to circulate as currency
since 1835 and, indeed, were practically not current before that year. Though a
certain number were struck in the mints more or less regularly down to 1891-2, they
were not struck for circulation, but were used by the public as ornaments or for other
similar purposes. In the future these coing will not enter into circulation or be a
part of the Indian monetary system. That system has been settled as follows: By
Act VIII of 1893, Act XXII of 1899, and Act III of 1906, and the subsidiary notifica-
tions and orders issued under these acts.

The monetary standard is gold, and the unit is the sovereign coined in the royal
mint in London, or in any branch of the royal mint. The sovereign is legal tender
at the rate of 15 rupees, as long as it has not lost weight beyond the limit prescribed
as the least current weight, or been called in. The half sovereign is also full legal
tender at the rate of 73 rupees. The Government for the present undertakes to receive
sovereigns and half sovereigns from the public in exchange for rupees at the rate of
15 rupees and 7% rupees, respectively; the Government also issues sovereigns and
half sovereigns, as far as convenient, 1n exchange for rupees at those rates. Rupees
and half rupees remain full legal tender, in payment or on account, side by side
with the sovereign, at the rate of 15 rupees to the sovereign.

REPORT UPON THE OPERATIONS OF THE PAPER CURRENCY DEPARTMENT DURING THE
YEAR 1908-9.
’ Cavcurra, July 81, 1909.
To the Secretary to the Government of India, Finance Department, Simla.
Sir: I have the honor to submit a report upon the operations of the paper currency
department during the year 1908-9. .

* * * * * * *

Our money consists of gold, silver, and notes. On the 1st of January, 1908, Govern-
ment held £3,100,000 of sovereigns, and the presidency banks held £100,000. When
the exchanges weakened, gold, in obedience to Gresham’s law, began to disappear.
By the 31st of October, 1908, practically the whole stock held by Government and the
presidency banks was gone, This disappearance is more or less final, for the gold is
exported, melted, or hoarded. In addition to this stock theré was a considerable
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quantity in the hands of the public which has suffered the same fate. During the
last four years India has absorbed £15,000,000, the absorption in 1907-8 being no
less than £6,000,000. What amount of this circulated must always remain a matter
of more or less scientific guesswork, but it can not have been less than £2,000,000.
The monetary loss of gold, therefore, is understated at £3,000,0004-£2,000,000, or,
say, £5,000,000. Turning to silver, the loss can be measured with accuracy by
the amount of reverse consols sold, which came to £8,000,000. Turning lastf;r to
notes, it can not, I think, be said that the drop in the circulation of high value notes
is a diminution in our monetary supplies. In bad years the Government receives
fewer rupees (which it converts into high value notes) and pays out more rupees (which
it obtains by realizing high value notes). But the net result is merely a change in the
form of currency helg by Government and the people.

Summing up, therefore, during the worst period of last year, the monetary stocks of
British India diminished by at least 5,000,000 sovereigns and £8,000,000 of rupees,
whilst the circulation of high value notes dwindled, owing to bad harvests.

A noticeable change during the year has been the passing of Act 1I of 1909, by which
the universal 5-rupee note has been extended to the Province of Burma. The alter-
ation is too recent for us to judge of its effect. (A scheme for making 10-rupee and 50-
rupee notes universal, has received the sanction of the secretary of state and will be
introduced as soon as the necessary legislation is carried out.)

The year 1908-3 opened with a stock of gold in the currency reserve and treasuries
in India valued at £2,922,286.5, and the closing balance was worth £86,004.5. (In
addition to this, gold to the value of £1,500,000 was held in the currency chest in
England.) There were no transactions in gold in India during the year on account
of the gold standard reserve, as there was practically no profit creditable to the reserve, -
and the payments to it that were necessary were made in silver. .

The net transactions with the public in the year under report resulted in the aggre-
gate in an issue of nearly £2,600,000, against about £1,000,000 in the previous year, and
a receipt of £1,000,000 in 1906-7.

Owing to adverse trade conditions, there were practically no imports of soverejgns
during the year, the receipts at the currency offices from imports having amounted to
the negligible sum of £75,000 against £5,250,000 in the previous year. The public
demand for gold had therefore to be met entirely from the stock in the currency
reserve and treasuries, which proved inadequate to satisfy the demand. The indents
from the several Provinces for supplies of gold could not be complied within full even
at the beginning of the year, and the stock of gold in the currency offices was almost
exhausted by the middle of the year, when issues to the public practically ceased.

The following figures show the net absorption of sovereigns from treasuries and cur-
rency offices in each of the five years ending 1908-9. The absorgtion in the year under
report would have been higher than ever had gold been available:

The details of the gold held in India on the last day of the year are as follows:

Description. Currency. a’l;m Total.
Current-weight sovereigns and half soverelgns....................... £21,921 | £60,771.5 | £82,692.5
Light-welight sovereigns and half sovereigns..._._.._...._.........._. 1,493 1,819.0 3,312.0
< Y I 23,414 62,590.5 86,004.5

As light-weight sovereigns and half sovereigns and gold bullion can not be utilized
in India, a remittance of these coins and bullion to the value of £240,248.6 was sent to
London in September, 1908.

. The balance of the gold standard reserve at the beginning of the year stood at
£18,318,054, made up as follows: .

Purchase value of ster 7711 5 Un 1Y S £13,186,521
Coined rupees held in India...... ... ..ol S , 000,

Gold temporarily forming part of balances of secretary of state... — 1,131,223
Outstan debt from treasury balances. ......covviiuiii ittt et . 310

TG 2 e m i 6 i o 3 S BB 5 e S0 S S8 mimmr R S0 5 18,318,054
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The most important transaction during the year in connection with the gold stand-
ard reserve was the sale in India of sterling bills on the secretary of state for £7,988,000,
the par value of the bills being paid in rupees into the silver branch of the gold stand-
ard reserve in India, whilst the secretary of state paid for the same by equivalent with-
drawals from the reserve in London (vide paragraphs 73 and 74 of the financial state-
ment for 1909-10). To enable him to pay the bills, the secretary of state sold gold
securities having a nominal value of £8,100,497. Including some minor transactions,
the sale of gold standard reserve securities in 1908-9 amounted to £8,110,959 (nominal
value), and resulted in a net loss of £121,109, as compared with the cost price of the
securities, £7,760,747, the sale proceeds amounting to £7,639,638. This loss was, how-
ever, more than covered by additions to the reserve to the extent of £306,220.

* * * * * * *

The rupee coinage of the year amounted to 251 lakhs,! 148 lakhs at Calcutta and 103
lakbs at Bombay. No coinage was undertaken during the year from newly purchased

silver, and the entire amount coined was from withdrawn and uncurrent coin.
* * * * * * *

STATEMENT OF WHOLE RUPEES COINED AND [8SUED FROM THE INDIAN MINTS, FROM

Coined in Coined in Total.

Calendar years. Caleutta. Bombay.

Rupees. Rupees. Rupees.
125,000 [.oocnnennnen.. 25,000
49,378, 355 52,969,151 | 2102,347,506
58,338,617 | 101,940,201 | 3160,278,908
51,257,883 76,202,223 | 4127,460,106
104,797,164 | 158,953,269 | §263,750,433
81,338,000 | 170,911,816 | 6252,249,816
20,217,728.| 10,714,770 30,932, 498
3,800, 000 2,766,970 76,566,970

................................................... 369,152,747 | 574,458,490 | 943,611,237

1 Coined in 1902.

2Includes 1,166,451 rupees coined for native states.

3 Includes 594,221 rupees coined for native states.

4 Includes 328,000 rupees coined for native states.

5 Includes 390,310 rupess coined for native states, and Rs. 433 lakhs (Caleutta 32 lakhs and Bombay 135
akhs) eoined from gold standard reserve silver.

¢ Includes Rs. 94,766 coined for native states and Rs. 433 lakhs (Calcutta 168 lakhs and Bombay 265 lakhs)
coined from gold standard reserve silver.

7 Up to Mar. 31, 1909.

TeE METALLIC RESERVE.

« The following table shows the gross circulation and the composition of the metaltic
reserve of the currency department on the last day of each month of the year:

Coin and bullion reserve.

Gross .
Month. . Silver | Gold coin
circulation. Gold coin
bullion, | and bul-
Silver coin. anl(iio'gul- under lion in
coinage. | England.
Rupees. Rupees. Rupees. | Rupees. Ru&%es.
462,600,000 | 252,900,000 | 33,300,000 | 800,000 | 55,600,000
448,100,000 | 262,800,000 | 23,900,000 | 800,000 | 40,600,000
451,500,000 | 271,000,000 | 19,100,000 | 800,000 | 40, 600, 000
481,000,000 | 300, 500,000 | 19,100,000 | 800,000 | 40, 600, 000
446,100,000 | 285, 400,000 | 14,300,000 | 800,000 | 25, 600,000
438,500,000 | 285,500,000 | 6,500,000 | 800,000 | 25,600,000
442, 500,000 | 293,700,000 | 2,400,000 | 800,000 | 25,600,000
435, 500,000 | 290,500,000 | 1,700,000 | 800,000 | 22,500,000
420,700,000 | 275,600,000 | 1,800,000 | 800,000 | 22,500,000
422,100,000 | 278,200,000 600,000 | 800,000 | 22,500,000
438, 600,000 | 294, 800, 000 500,000 | 800,000 | 22,500,000
454,900,000 | 311,200, 000 400,000 | 800,000 | 22,500,000

The chief feature of the year has been the exhaustion of the gold held.

1 A lakh of rupees is 100,000.
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WoRrk1ING oF THE MINTS AT CALOUTTA AND BOMBAY DURING THE YEAR 1908-9.

GOVERNMENT OF INDIA,
FinaNcE DEPARTMENT,
Caleutta, December 22, 1909.

_Receipts of gold.—The tenders of gold by the public at the mints were less in value
than those of the preceding 12 months by over 7} crores of rupees. Owing to adverse
trade conditions there were practically no imports of sovereigns during the year.

The following statement compares the value and nature of the tenders with those
of past years: .

Calcutta mint. Bombay mint.
Valueof | valueof Valueof | Value of Total value
Year. | sovereigns |11ght and

s sovereigns | light and of gold
uncurrent,
soanvg rg;gs sover- | Total. and half | uncurrent | Valueof | moioy tendgéred.

sovereigns | sovereigns | bullion.
of current eiigﬁssao"‘f_‘ _ | of current | and half
weight. ereigns. weight. |sovereigns.

4§1é§)ces. Rupees. | Rupees. Rupees. Rupees. | Rupees. | Rupees. Rupees.
g

1906-7.... ,547 | 779,963 | 50,418,510 | 14, 520, 000 5,840 | 187,422 | 14,713,262 | 65,131,772
1907-8....| 29,137,155 | 105,105 | 29,242,260 | 54,584,760 | 2,123,695 |.......... 56,708,455 | 85,950,715
1008-0....| 4,253,910 | 19,710 | 4,273,620 | 5,082,945 19,800 |...0o0 5,102,745 | 9,376,365

Receipts of silver—There were no receipts of purchased silver during the year.
The receipts of uncurrent and withdrawn silver coins amounted in nominal value
to Rs. 16,431,667 and are classified as follows:

2

In thou-
Description. . sands
of rupees.
Government rupees and half rupees:
011835....P .......... 102.76

011840 Eﬂrst {ssue).

Of 1840 (second issue)... ... ... 8,864.20
Shroff-marked, defective, and | 597.10
Worn eoins. .o.vei unneniannn. o 2,728.80

Cotnage of silver.—The silver coinage was as follows:

Calcutta | Bombay Total.

Denomination. mint. mint.

Rupees. Rupees. Rupees.
14,800,000 | 10,330,598 | 25,130, 598
. 788,249 [....... ... .. 788, 240
1,770,953 |..coucenn... 1,770,953
846,114 [............ 846,114

18,205,316 | 10,330,598 | 28,535,014

The outturn of rupees during the year 1908-9 was less than that of the previous

ear by nearly 15 crores. The coinage almost entirely represented the recoinage of
1835 and 1840 rupees and uncurrent coin. A small amount of coinage (to the extent
of Rs. 50,000) was undertaken on behalf of the Shahpura chiefship, which has adopted
British silver currency in place of Chitori coins in the Phulia Pargana.

Dollar coinage.—During the year 6,870,741 British dollars of the nominal value of
Rs. 15,590,338 were coines at the Bombay mint.

Nickel coinage.—Twenty-two million five hundred and thirty-six thousand nickel
1-anna pieces of the nominal value of Rs. 1,408,500 were coined at the Bombay mint
during the year 1908-9, as compared with 37,256,000 pieces in 1907-8. The net
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gain on the nickel coinage which passed into circulation amounted to Rs. 1,111,336,
against Rs. 1,771,726 in the preceding year.

Bronze and copper coinage.—The bronze coinage of the year consisted of pice, half
pice, and pie pieces of the aggregate value of Rs. 1,103,958. Of this Rs. 3,500 repre-
sented the nominal value of single pice for the Sailana Darbar, for which a special
reverse die was prepared in the mint.

The copper coinage comprised Straits Settlements cents, half cents, and quarter
cents of the value of Rs. 133,338.

During the year under review there was a net loss of Rs. 1,071,185 on bronze and
copper coinage, a8 compared with a net gain of Rs. 1,736,390 in the preceding year.
The loss was due to the return of a comparatively larger number of coins from circu-
lation during the year.

BOMBAY MINT.

Tenders of silver bullion from the exchange banks for coinage into British dollars
amounted to 14,382,858 tolas fine. Of this amount silver of the outturn value of
Rs. 15,655,863 was brought to account during the year.

The description and weight of the silver is as detailed below:

Amount

Description of silver tendered. in lakhs

of tolas.!
American bar SIIver. ... .o iiiai et eeeeaaie et 119.34
London bar SIlVer. ..o i et ere et 19.26
Ban. FranCisO0 DT SIIVeT . .cu.oo e amimn srwmom & oo s e s S e S s E e 5.23
1 . LTY T T N 143.83

1 A tola is 180 grains.

Recoinage into Government rupees of the silver currency of native states.

The conversion of the Chitori currency in the Phulia Pargana of the Shahpura
chiefship was taken in hand during the year. The exchange value in Government
rupees of the amount converted was Rs. 50,000. -

ilver coinage.—The Government coinage for the year, which consisted of rupees
only, amounted in value to Rs. 10,330,598. Of this amount Rs. 50,000 were on account
of the Shahpura chiefship; the rest was wholly on Government account.

Six million eight hundred and sixty-nine thousand eight hundred and eighty-four
British dollars were issued to exchange banks for export during the year. Of these,
6,813,993 were shipped to Hongkong, and 55,891 to Singapore.

Tae INpiIAN GorD RESERVE.
[From The Bankers’ Magazine, New York, May, 1910.]

A remarkable recovery in the portion of the gold standard reserve kept by the
Government of British India in gold and securities has taken place during the past 10
months. The severe pressure to which the sterling resources of the Indian Govern-
ment were subjected during the crop failures of 1908 led to the reduction of the amount
held in London by nearly one-half, an equivalent amount in silver rupees piling up
in the meantime on India. The figures now available show, however, that the portion
in London held in gold and securities increased from £7,916,100 on March 31, 1909, to
£12,544,700 on January 31, 1910. The factsare brought out by the London Economist
in a sharp expose of one of Mr. Moreton Frewen’s breezy suggestions, that ‘‘the failure
of an autumn’s rain dissipates in a single season the gold standard reserve fund so
laboriously accumulated during 15 years,”” etc. This insinuation, it is declared by the
Economist of February 5 last, ‘‘conveys an untruth.”” The real situation is thus
summed up by the London publication: )

“During the great depression of 1908 the sterling portion was reduced (the reduction
therein being made iood by an increase in the rupee portion), but for the last year the
sterling portion has been growing rapidly again, the rupee portion being correspond-
ingly reduced, the total remaining unaltered except for the addition due to the receipt
of dividends on securities. The figures that are of general interest in the matter are
those showing the variations in the amount of the sterling portion during the 10 (not,
as Mr. Frewen says, 15) years since the establishment of the reserve. They are given
ia the following statement:
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SterLING RESOURCES HELD IN THE GOLD STANDARD RESERVE OF THE GOVERNMENT

or INDIA.
Resources Resources
Year. held. Year. heid.
- Mar. 31, 1906 .| £12,165,000
1902. 1907 12, 518, 500
. 1908
R , 376, 1909
1905. . - 8,362,600 } Jan. 31, 1910..

.

‘‘The securities held on account of the reserve are, for the purpose of this statement,
valued at cost price. The gold standard and the fixing of the value of the rupee has
saved the laboring and commercial classes of India from the most terrible losses. The
only people who ought to comglain are owners of silver mines and speculators in
exchange. And it is doubtful whether even the owners of silver or silver mines should
attribute more than a tiny fraction of the depreciation to the action of the Indian
Government.”

BRITISH NORTH BORNEO.
Answers to interrogatories, 1909.

1and 2. Amount of gold and silver coined during the calendar year 1909: Nil,

3. Estimated weight of fine gold and fine silver used in the industrial arts during
the year 1909: Nil.

4, United States gold coin imported during 1909: Nil. .

5. Gold and silver produced from mines of the country during 1909: Nil.

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: Silver coin (Straits Settlement'dollars of 2s. 4d.), $225,000. (No banks.)

7. Amount of Government and bank notes outstanding at the end of the year 1909:

Government notes (Straits Settlement dollars of 28. 4d.). ... .cooomiiiiiii it $435, 636
Legal-tender silver holdings (Straits Settlement dollars of2s. 4d.)......c.coiiiiiiiiiiiiiiiinii... 175,000
8. There is no premium on gold.
* * * * * * *

NoTe.—The real seat of government of the territory called “British North Borneo” is in London, Eng-
land, No. 37 Threadneedle Street, the office of the British North Borneo Co. The paper money issued
is & mere “promise to pay”’ dollars signed by the treasurer of the above-named company, located in Sando-
kan. ‘“Dol ” means Straits Settlement silver dollars, rated 9 Straits Settlement dollars to equal 5
United States dollars, gold. There is no other currency in circulation,

JAPAN.
Answers to interrogatories, 1909.
1. Amount of gold and silver coined during the calendar year 1909:

A}
Denomination. g ‘;’:;2:; Value. Denomination. g‘;m Value.
GOLD COINS. SILVER COINS.
Yen. New colnage: Yen,
11, 180, 000 50-ser 11,007,006
21, 700, 000 1,766,000
............. 2,029,103
32, 880,000 Total e oo svs 51,135,042 | 14,802,109
Recoinage: Recoinage:
Domestic coins (an- Domestic eoins (old)..|............ 10,681,725
L1121 11 R 25,951 Foreigneoins.........|............ 651, 603
Foreigncoins ........ [ .. ........ 11,958
Total recoinage. ....|cccceeeuann. 11,333,418
Total recoinage .....[............ 37,909

. Note.—The value of new gold and silver coins, as well as of recoined gold coins,
represents their face value. e value of the recoined silver coins is calculated at
the revised rate, 5 momme and 4 fun per 1 yen, the amount of domestic old silver
coins and of foreign silver coins received being respectively 57,681 kwan and 317
momme, and 3,519 kwan and 141 momme.
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Amount of gold and silver coins melted during the calendar year'1909:

Gold colns: Yen,
Domestic (Aanclent)...casumirerscmsmsssimsss s ssnmassr s s semvars R s e TS e S e 25,951
FOrBIBN: oo ... onis o st S s B S R PSS S R RS SO s SRR s SR r s T SR s S5 11,958

Total amount melted. ...oocn oo ii o cacecceececcccamaccceccecncacacecacacaeneaeann 37,909
Silver coins: i £
Domestic Eanclent).
Domestie (old).
oreign........ %
Total amount melted. ... ......oiiioiiii ittt eiiacaaaaan eeee 8,573,478

Nore.—Net weight of ancient gold coins and foreign gold coins is 8 kwan 81 momme
7 fun 7 rin; value calculated at the rate of 5 yen per momme pure gold.

Net weight of ancient silver coins is 2 kwan 764 momme 5 fun 4 rin. Value cal-
culated at the current rate 127.57 yen per 1 kwan.

The value of old silver coins anX foreign silver coins represents their face value.

Amount of modern gold and silver coins recoined: :

Yen.
Aold, 20-7eN PIECLS. v s s iswsnissmssuassumsssss cos s wees SEvssR R ET ST SRR RS S s e 37,909
Bilver: M ok
50-sen pleces. .. 4,687,830
20-sen pieces. .. 1,766,000
10-sen pieces. 2,029,103
TPOBALL s o crmrsusanmissssrsrarsrene i serareresoserass s e 061eet om0 G875 T T

Note.—The value of gold coins represents their face value. The value of 50-sen
pieces and 20-sen pieces, silver, calculated at the revised rate of 1 yen per 5 momme
4 fun, the amount of old silver coins received for melting being 34,850 kwan 680
momme 5 fun. The value of 10-sen silver pieces calculated at the revised rate of 1
yen per 6 momme, the amount of old coins received for melting being 12,174 kwan
618 momme.

2. Coinage executed for foreign Governments and in foreign countries during the
calendar year 1909:

Coinage executed for Korea:

Yo
Gold, 20-yen pleces.....coviimiriiiiiicisceriietnioitentnacananeen e teeteemieatacianaraneeernrenaas 500
Silver, 20-sen pieces 400
Nickel:

Nore.—The value of gold, silver, and nickel coins represents their face value.
Amount of Korean coins recoined during the calendar year 1909: None.
3. The weight of fine gold and silver used in industrial arts during the calendar
year 1909 is unknown.
0 4. Amount of United States gold coins inported during 1909: $4,715, equal to
,458 yen.
Amount of United States qold coins in the Bank of Japan at the close of the calendar
year 1909: $1,334,757, equal to 2,674,050 yen.
Amount of United States gold coins melted at the Japanese mint during the calendar
year 1909: 10,025 yen.
Nore.—The value of United States gold coins calculated at the rate of 5 yen per
1 momme of pure gold, the amount melted being 2 kwan 4 momme 9 fun 5 rin.
5. Amount and value of gold and silver produced from mines in Japan during the
calendar year 1909: ;

Sources. Amount. Value. Sources. Amount. Value.
GOLD PRODUCED IN JAPAN SILVER PRODUCED IN
PROPER. JAPAN PROPER, L
1908. Momme. Yen. 1508. Momme. Yen.
From mines....cceeccueeeas 907,922 {1 4,539,610 || From silver mines........ 31,250,833 | 24,265,717
From placerS.cacess-cnasans 51, 518 1257,595 || From copper mines....... 32,846,707 | 14,476,453
Totalicswessesssusnas 959,441 | 4,797,205 Total..coeveernnen. 64,106, 540 8,742,170
1909, 1909,
From mines......c.........] 1,025,780 (25,128,900 | From silver mines........ 35,215,084 | 24,633,601
From placers...cceeecneenn. 52,361 2261, 805
Totalicusasssssnmanas 1,078,141 | 5,390,705

1 Actual value, 2 Fstimated value.
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Japan has no colonies.

Note.—Definite statistics for the calendar year 1909 have not yet been taken, hence
on}[y approximate estimates given by the bureau of mines.

he value of silver for the calendar year 1909 calculated at the rate of 131.58 yen

per 1 kwan, which is the average quotation in the Osaka market. .

The percentage of silver produced from lead mines, silver mines, and copper mines
may be given below according to the average output of the five principal mines cover-
ing a period of five years:

From lead THINGS. e o0 onsmnim smrme e S e L s S o S S S I SRR e s e
From silver mines....
From CopPer MiNes. ..cu.eeuneinieeeanoeeonaaaiaaiaaccteaaararcasoaacescncccnoanascomasannse

The percentage of silver produced from the principal mines with reference to gold
produced in this country may be given as follows: 85.2 per cent (five-year average).

The amount of gold and silver produced in Formosa during the calendar year 1908 is
given below. Definite statistics for 1909 have not yet been taken:

Sources. Amount. |. Value.

Gold produced from— Momme. Yen.
L N 429,241 2, 146,205
Placers 12,031 60,150

1

Total 441,271 2,206, 355
Silver produced from lead mines

271,839 37,005

Note.—The value of silver calculated at the rate of 136.46 yen per 1 kwan, which
was the average quotation in the Osaka market. ‘‘One kwan (or Ein)=160 momme;
1 yen=1s. 9d. (1 yen in United States currency=%$0.498)."”

6. Approximate stock of gold and silver coin and bullion in the country at the close
of the calendar year 1909:

Gold coins:

In Bankiof JAPAN,: s n o svvmn o vn e o8 00 S0ty S0 00 ne SUNSIREAS SRR RIS ERERERS. O
Held as reserve for convertible notes.

T eireulation. . ... ... llDIIITIIIIITIIIIIIIIIIIIIIIIIIIIUIIININNL 26,621,484
OB s 0w crwvwvsrsnasmsvarmsnaserso s e ey 5 88 R TS 102,041,037
Gold bullion:
In Bank of JaDaI . . oo eeeaeeaeanan—an 736,237
Held as reserve for convertible NOtes. ... o ovieiiii it i iiireirerreceenanann 144,474,548
B 7 PP 145,210, 785
Silver coins: T
In national treasury .., 19,128,941
In Bank of Japan. . 1,119
In circulation .. 93,640,117
TOtAleenenseeeneenaenennanns ettt eeeeieeeeeniaeeineiaaan 112,770,177
Silver bullion: :
In DAatlonal treaAstry .. cov v rnamssruamimrrressn s v s TR T S e S S e R R 2, 105, 521
In Bank of Japan.. 843, 560
1] Y
sl | B g oy T TR

Note.—The amount of coins in banks other than the Bank of Japan is included in
the amount in circulation.

7. Amount of Government and bank notes outstanding at the close of the calendar
year 1909: Convertible notes of the Bank of Japan, covered by reserve consisting of
gold coins and bullion, 217,843,275 yen; covered by guaranteed reserve, 134,919,926
yen; total amount issued, 352,763,201 yen.

Note.—The amount in circulation is equal to the amount issued.

8. Premium on gold: The actual currency of Japan consists of gold coins and notes
coig/ertible into gold; hence there is no difference in value between currency and

old.
8 9. Laws passed during 1909 affecting the coinage, currency, and banks: There
was no legislation relating to coinage and currency during the calendar year 1909.
Laws enacted during 1909 relating to banks annexed herewith.
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10. Reports published on operations of the mint and the bureau of mines: One copy
of the mint report, in English, for the fiscal year ending March 31, 1909; one copy of
the Statistical Report of the Department of Agriculture and Commerce, in Japanese

and English, for the fiscal year ending March 31, 1909, inclosed

herewith.

11. Import and export of gold and silver during the calendar year 1909:

GOLD.
Classification and country. Imports. Exports.
Gold coin and bullion: Yen.
British India and Straits Settlements. .......... ... oooiiiiiiiiiiiiiiiiaaiaaaiaan
CHINB - o v = o .| 4,008,844
Kwantung Province. S i limmn e 6,
[ ¢ Y N 6,359, 267
Hongkong.. 39
Phil é)pine Island: 17,787 |.
Asiatic Russia. ,953 |.
QOMMIANY cic:o i s 6 50 5 8 55 o EE e €8 Sim Bmmmmn s m mmmmmmms nmms o mn mmmn S A B S A Hh e
United States of ,065,889 |
Austratia.......... 14,156,350
Othercountries. ... .. . i i aiieeeamaeeaaaa 1,350
DOTAL. s s s S ST T TR RS e 78, 750, 998
SILVER
........................ 6,494 58,922
1,962 285
824,973 8,064
HODERONE sovvvne sovvnermmerunrremasemen: swware Srmessyne srosees s orsesasl s srvpeges 8,519
Asfatic Russia. oo sie s in ot iischanaindininsnbosioeindions dedionsbases 466 |............
Great Britain. ...... ..o i 109 1,120
United Statesof America.............oooiiiiiiii i 50,268
British Amerlea. .. ... .. i iiieiieiieeceieeieeeeeeeees]eearaaaaas 5,226
AUSITALB . ca et e e eerei it e s 2,500 4,917
TTROBRT o wisncmvmon s s s BRS80S SHGREEGITEPSY 50 836, 504 137,319

Gold and silver imported to and exported from Formosa during the calendar year

1909:
Classification. N;’;’;’g of Imports. | Exports.
. Yen,

British gold olns:: .. .. .. .o S5ewess S5 00 SEERETRERNE £ SENER I8 mn | S8 mmimnee 1,709 |-,
Domestic:

One-yen silver colns. .....ovvvrieniniiiiimiiiiiiiiiiicaicnaas 9,829

One-yen silver coins (stamped). ...... ceen U [E——— -
Mexican silvereoins...................... — s R SR -
Hongkong silvercoins. ......_............ e S 560
Subsidiary silvercoins.................... ssanlsoverne e

1 Y R P

Silver bullion... 1171
Bank:of JADANNOUES. ... sammisimimn smamsusimsoss ssmimisimsninss sisiminsmssiassisimsn | ssommsmssses [ 1) (SRR —
Bank:of FORMOSA NOTOS . c.cconsin cmimion wuusresivion ioswibmie sy sas] ssmmm s b ) P,

1 Qunces.

Following are the laws relating to banks enacted during the calendar year 1909:

Law No. 1, MarcH 1, 1909.

Those who possess bank notes to be exchanged for 1-yen silver coins issued by the
Bank of Formosa shall apply for exchange to the Bank of Formosa by December 31,

1909.
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In the case mentioned in the preceding paragraph, the Bank of Formosa shall give
in exchange gold coins or the bank notes issued now by the bank accordin%l to the
current quotation of silver. However, the current quotation of silver shall follow the
notification of the governor general of Formosa.

Supplementary clause: This law shall take effect on the day of promulgation.

Law No. 10, MarcH 22, 1910.

The law of the Hokkaido Colonial Bank is amended as follows:

In articles 12, 13, 14, and 20 the words ‘‘loans of article 7, No. 1,”’ are amended to
read: ‘‘Loans redeemable in installments.”

The following pamgra,ph is added to article 25:

“For a period of five years following the elapse of the period mentioned in the
preceding paragraph the Hokkaido Colonial Bank shall add to the reserve fund the
whole of the dividends for the shares taken up by the Government, as provided for in
the preceding article.”

N Law No. 32, Aprir 12, 1909.

The law of the Hypothetic Bank of Japan is amended as follows:

Paragraph 2 of article 15 is amended to read as follows:

‘“When, in the event of carrying out of the adjustment of cultivated fields in accord-
ance with the law of adjustment of farm land, a union for the adjustment of farm land
has applied for a loan or when owners of land to be adjusted aplply for a loan on their
joint responsibility, the Hypothetic Bank of Japan may make a loan without security,
which is redeemable at a fixed date or in annual installments.”

‘Supplementary clause: The date of operation of this law shall be determined by
imperial ordinance.

(%}; virtue of Imperial Ordinance No. 330 of 1909 this law took effect on Dec. 1,
1909.

Law No. 33, Aprin 12, 1909.

The law relating to agricultural and industrial banks is amended as follows:

Item 4 of article 6 is amended to read as follows:

‘‘Loans prescribed in items 1 and 2 of this article without security, when in adjust-
ing cultivated lands in accordance with the law of adjustment of cultivated lands,
8 union for the readjustment of cultivated lands has applied for a loan, or when owners
of lands to be adjusted apply for a loan on their joint responsibility.”’

In article 7, IT, the words ‘‘industrial guilds” are amended to read ““union of indus-
trial guilds’’ or ‘“industrial guilds which are not members of a union of industrial guilds.”

Supplementary clause: The date of operation of this law shall be determined by
imperial ordinance.

y virtue of Imperial Ordinance 330 of 1909 this law took effect on Dec. 1, 1909.)

Law No. 34, ApriL 12, 1909.

The law of the Hokkaido Colonial Bank is amended as follows:

In paragraph 3 of article 8, the words ‘‘industrial guilds” are amended to read
‘‘union of industrial guilds” or ‘‘industrial guilds which are not members of unions
of industrial guilds.”

Supplementary clause: The date of operation of this law shall be determined by
imperial ordinance.
1909§ virtue of Imperial Ordinance No. 330 of 1909 this law took effect on Dec. 1,

Note.—The reasons for the amendment given above may be summarized as follows:

The amendment to the law of the Hypothetic Bank of Japan is meant to enable the
bank to make loans to fisheries or industrial guilds or take deposits therefrom.

The amendment to the law of agricultural and industrial banks is meant to extend
{;}1;3 :aCﬁpe of loans to or deposits from fisheries, so that funds may be advinced more

iberally.

The amendment to the law of the Bank of Formosa is meant to increase the amount
of issuing bank notes in keeping with the general progress of the economic and financial
world in Formosa.

The amendment to the Hokkaido Colonial Bank is meant to extend the scope of
loans to fisheries,
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SIAM.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909: No gold coinage.
Silver, domestic recoinage, salungs (} tical), 137,779 pieces; value, 34,444.75 ticals.

2. (a) Coinage executed for other governments during 1909: Nil.

2. (b) Coinage executed at foreign mints for Siam during 1909: At Paris mint,
1,036,691 ticals.

3. Estimated weight of fine gold and silver used in the industrial arts during 1909:
No information available in the ministry of finances.

N ‘i United States gold coin imported and deposited at mint and melted during 1909:

il.

5. Gold and silver produced from mines of the country during the calendar year
1909: The production of gold in Siam is so small a8 to be an unknown, negligible
quantity. No silver is produced from the mines of Siam.

6. Approximate stock of gold and silver in the country on December 31, 1909:

Character of stock. Inpublictreas-| banks. | In circulation.

Gold: Ticals. Ticals. Ticals.

(0111 TSR TPIN PP [ T PO

Bullion. ... lollLlllllIIILIIIIIII 47,154.43 Qy |l
Silver:

SDOTIN s rnrns s34 0SSPV 33,212, 376.00 (1; 2100, 000, 000

Bullion. ..... i R S R S R NS R 73,769. 61 @) lessvsesesresves

1 No information in the ministry of finances. 3 Estimated.

7. Amount of Government and bank notes outstanding at the end of the year 1909:

Issued by— Notes i‘;fgfsm“d' Gold holdings. si}fgr“};m";s_
Ticals. Ticals. Ticals.
QOVEIMINENL. s covvis s svnmennspanssssssnss fo svevisasnse 16,776,930 | :5vce cosmucs sucn 11,011, 665.39
Banks of iSSU6 . +o 0w oneoe e 62,103 | LIl 1)
TOAL. .. oo 16,839,033 |.....ooooooo.... | 11,011, 665. 39
3 No separate holdings.

8. Premium on gold: This question is not applicable to Siam, as the circulating
medium is not gold, but silver or Government currency notes. The gold coins author-
ized under the gold standard act of 1908 have not yet been issued.

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: No.

10. Report published on operations of mint: No.

11. (a) Import and export of gold, (b) import and export of silver, during the
calendar year 1909:

GOLD.
Classification and country. Imports. | Exports.
Gold coin: Ticals. Ticals.

Straits Bettlements. . .o.oouov: somsmsvvrvsssvvrvmsrss nows s smews e STEREEETEE 75,265 |sesasewsvsns
L T 105
United Kingdom. .. ... ..ottt eee e 2,600 {...oouen.o..

105

4,070
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SILVER.

Classification and country. Imports. | Exports.
Silver coin: Ticals. Ticals.

2,003,120 | 1,146,297

oy i | PP g

527,950 (.. 00001l

124,716 |.. ... ...

99,785 207,602

27,744 167,129

1,036,691 [............

............ 3,300

4,198,792 | 1,524,328

STRAITS SETTLEMENTS.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909:

Value.
Denomination.
Gold. Silver.t
Domestic recoinage:
Subsidiary silver. ... ... . i R S $400, 000
Straitsdollars......._....... ... ......... ST S 1,309,872
b U I 1,709,872

1 Value in Straits dollars.

2. Coinage executed for other governments, or by other mints for Straits Settlements
during the year 1909: None.
Estlmated weight of fine gold and fine silver used in the industrial arts during
1909 Unknown.
United States gold coin imported during 1909: Unknown. Amount of same
depomted at mints and melted during 1909: None.
. Gold and silver produced from mines of the country during 1909:

Source of product. Ki(lgngg?:s Value.

Gold of domestic production 460.
Gold from placer mining . . o
Silver of domestic productl 377.00

! An unrecorded amount of alluvial gold, about 1,000 ounces, in addition to the above, was won by an
individual Malay gold washer in Pahong.

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:

In public In cireu-
Character of stock. iromumios, | In banks. | R Ere
GOl COIML . e v sy ey O S S R S S R F x| P Q)
Silver coin.. ..[33$12,203,623 “ 2$6,713,240
Silverbullion.. . ...oooiiiiii e §88,400,679 | .. . .oiiiiliciiiiaaias
1 No gold in eirculation. 4 Unknown.
$ Value in Straits dollars. § Old dollars and half dollars.

3 In dollars and half dollars.
72663°—11. 16
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7. Government and bank notes outstanding at the end of the year 1909:

Straits dollars.
GOvernmentinotes. ... qvsvovvmsrmms s sy s s s a s ST R S S RS SR F e S 29, 878, 505
Notes of banks of 18808 . «oucesmve sy Sosp et SHbmis s F S Ee SRS S S8V d s S s main miermime 556, 518
8. Premium on gold during 1909:
s. d.
THEBROSE ... oo st om0 75 5 S 2 4
Lowest.... wep . 2 78
T o T 12 4

Actual currency of the country: Straits dollars, silver and paper, with small coins
(60 Straits dollars are legal equivalent of £7; that constitutes the gold basis of the
cunig,nc;’ of the country. Basis value is 28. 4d. Banks allow $8.54 for a pound
sterling).

The exchan%e value of the dollar fluctuated during 1909 from 2s. 34§d. to 2s. 45d.;
i. e., touched both extremes; working out, highest premium, two-thirds of 1 per cent;
highest discount, two-thirds of 1 per cent; average, par.

9. Laws passe& during the year 1909 affecting the coinage, currency, or banking:

OrpiNaNCE No. XXVII or 1908.
[Ah ordinance further to amend ‘“The currency note ordinance, 1899” (Dec. 2, 1908).]
(His seal.) John Anderson, gdvemor and commander in chief.

It is hereby enacted by the governor of the Straits Settlements with the advice and
consent of the legislative council thereof as follows:

1. This ordinance may be cited as ‘‘The currency note ordinance, 1899, amendment
ordinance, 1908,”’ and shall be read and construed as one with ‘“The currency note
. ordinance, 1899,”’ (hereinafter called ‘‘the principal ordinance”). Any copy of the
: princiﬁal ordinance printed after the commencement of this ordinance shall be printed
with the amendments and additions required by this ordinance,

2. Section 3 of the principal ordinance is amended by inserting in the first line of
subsection (2) after the word ““Singapore” the words ‘‘and at such other places as the
governor may appoint.”

3. Subsection (4) of section 4 of the principal ordinance is repealed.

4. Section 7 of the principal ordinance is amended by the insertion of the words
113 k4 3 ” [4] T 1 ”
or in London by the crown agents for the colonies” after the word ‘‘commissioners
in the third line of subsection (1) and of the words ‘‘or of the crown agents for the col-
onies” after the word ‘‘commissioners” in the fourth line of subsection (2) and also

by the addition of a new subsection to be numbered (6) as follows:

(6) The proportion of gold to silver in the coin ?ortion of the fund shall as soon as
practicable be raised to two of gold to one of silver.”

5. Subsection (2) of section 7a of the principal ordinance is repealed and the follow-
ing new subsection substituted therefor:

‘(2) Of the reminted coing received from His Majesty’s mint such number as is
equal in face value to the total number of the old coing taken out to be reminted shall
forthwith be placed in the coin portion of the fund for the ordinary parposes of the
currency note issue.”

6. Sugsection (3) of section 7a of the principal ordinance is repealed and the follow-
ing new subsection substituted therefor:

‘(3) The balance, if any, of the reminted coins received by the commissioners,
after replacing the old coins taken out to be reminted, shall first be applied in the
payment of the costs of reminting and all charges in connection therewith and in mak-
ing good any loss which may have been incurred by the sale as bullion of current coin
and in the reminting of any subsidiary coin.”

7. Subsection (4) of section 7a of the principal ordinance is repealed and the follow-
ing new subsection substituted therefor:

‘(4) If there shall still remain a balance of reminted coins after defraying the
expenses mentioned in the preceding subsection, the whole or such part thereof as is
equivalent in face value to the old coins still standing in the coin portion of the fund
shall be exchanged for an equal number of the old coins so standing and the value as
bullion of the old coins received in exchange shall be paid into a fund to be called the
gold standard reserve.”

i Par.
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8. The following new subsection to be numbered (5) is added to section 7a:

‘‘(6) Such further reminted coins, if any, as remain after the provisions of the pre-
ceding subsections have been satisfied, shall be exchanged for gold at such time or
times as to the commissionets may seem fit and the gold so received in exchange shall
be paid into the gold standard reserve.’”

9. The following new subsection to be numbered (6) isadded at the end of section 7a:

‘(6) After the old coins shall have ceased to be legal tender, the commissioners
may, notwithstanding anything contained in this ordinance, continue to hold such old
coins as still remain in the coin portion of the note guarantee fund for such time as the
governor may direct.

““The proceeds of any sale of the old coins as bullion shall forthwith be paid to the
note-guarantee fund, and the loss (if any) between the face value of these coins and
the proceeds of their sale shall at once be made good to the note-guarantee fund from
the gold-standard reserve so long as funds are available or otherwise at such time or
times as the governor may direct.”

10. Subsection (1) of section 7b of the principal ordinance is repealed and the
following new subsection substituted therefor:

(1) It shall be lawful for the commissioners to issue Straits Settlements dollars,
50-cent pieces, or currency notes in exchange for sovereigns payable in London to the
crown agents for the colonies at a rate not Tess than the equivalent in sovereigne and
not exceeding a rate which will afford a sufficient margin above the equivalent in
govereigns to cover all charges (including interest) which would be incurred in re-
mitting to Singapore from London such equivalent in sovereigns.”

11. Subsection (2) of section 7b of the principal ordinance is repealed and the
fcllowing new subsections substituted therefor:

“‘(2) The sum so received in sovereigns may be kept in London in the custody of
the crown agents. The equivalent in sovereigns of the Straits Settlements dollars,
50-cent pieces, and currency notes issued in the colony shall form part of the note-
guarantee fund, and may be used by the commissioners for payments under the next
succeeding section. The sum (if any) received in excess ot the equivalent in sov-
ereigns shall be paid into the gold-standard reserve.

““(3) In this section the expression ‘equivalent in sovereigns’ means the equiva-
lent at the rate of 7 sovereigns for 60 Straits Settlements dollars.”

12. Section 7c.of the principal ordinance is repealed and the following new section
substituted therefor: :

“7e. (1) It shall be lawful for the commissioners to receive Straits Settlements
dollars, 50-cent pieces, or currency notes in exchange for sovereigns payable in London
by the crown agents for the colonies at a rate which will provide a sufficient margin
above the equivalent in dollars to cover all charges (including interest) which would
be incurred in remitting to London from Singapore the sovereigns so payable.

“(12 The Straits Settlements dollars, 50-cent pieces, or currency notes so received
shall be kept in the custody of the commissioners. Such portion thereof as repre-
sents the equivalent in dollars of the sovereigns payable by the crown agents for the
colonies shall be held by the commissioners for the ordinary purposes of the currency-
note issue. The value in sterling of the sum in excess of such equivalent shall be
credited to the gold-standard reserve.

““(3) In this section the expression ‘equivalent in dollars’ means the equivalent
at the rate of 60 Straits Settlements dollars for 7 sovereigns.”’

13. The following new section, to be numbered 7d, is added to the principal ordi-
nance:

“(7d) (1) It shall be lawful lor the commissioners at any time when the amount
of the silver coins forming part of the coin portion of the fund is less than one-sixth
of the note issue to use any part of the gold forming part of the coin portion of the
fund for the purchase of silver to be mnted into current coin. The whole of the
profit of such minting shall be paid into the gold-standard reserve.

“(2) The commissioners may at any time sell any silver coins forming part of the
coin portion of the fund for the purchase of gold.

*(3) The proceeds of the sale of the silver coins shall be dpa.id to the coin portion
of the fund and the difference between the face value and the sale value of such
coins in the case of a loss shall be made good to the coin portion of the fund from the
gold-stan’dard reserve, and in the case of a profit shall be paid into the gold standard
reserve.’

14. Section 9 of the principal ordinance is amended by omitting the words “‘general
revenue of the colony” in the ninth line of subsection (2) and substituting therefor
the words ‘‘gold-standard reserve,’’
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15. Section 10 of the principal ordinance is amended by inserting between the
word “fund ” in the second line of subsection (4) (b) the following: ‘‘distinguishing
gold from silver and shomni'separabely the amount of coin held by the crown agents
or the colonies or in transit from or to the colony or in the custody of the mint master
during coinage,”” and by adding at the end of the same subsection the words ‘‘(d) the
bullion value of the old dollars held as part of the note-guarantee fund under sub-
section (6) of section 7a.”

16. Section 11 of the principal ordinance is repealed and the following new section
substituted therefor:

“11. (1) The profits of minting subsidiary coin after deducting therefrom the
costs of minting and all charges in connection therewith shall be paid to the gold-stand-
ard reserve, and any loss incurred in the conversion ot the existing subsidiary coin
into new subsidiary coin or by the sale of such coins as bullion shall be made good
from the gold-standard reserve.

‘‘(2) The gold-standard reserve shall be held in the custody of the commissioners
or by the crown agents for the colonies, and shall be liable for all expenses of and
incidental to the execution of this ordinance so far as they are not defrayed out of the
income from the investment portion of the note-guarantee fund.

““(3) It shall be lawful for the commissioners to invest the whole or any portion of
the gold-standard reserve in such gold securities as may from time to time be a%proved
by a secretary of state. The interest accruing from such investments shall be paid
to the gold-standard reserve.

‘(4) Subject to the sanction of the governor, it shall be lawful for the commis-
sioners, whenever it may be deemed necessary, to make use of any portion of the
gold-standard reserve in the payment of currency notes.

‘(5) Whenever the governor satisfies a secretary of state that the funds in the
gold-standard reserve are sufficient, after meeting all liabilities against it, to cover
the difference betwgen the bullion value and the face value of all silver coins held
by the commissioners as part of the note-guarantee fund, he may order the annual
payment of the net balance to the gold-standard reserve made under the provision
of subsection (ﬁ) of section 9 preceding, to be discontinued and the said net balance
to be paid to the general revenue of the colony.

“(65’ If the olg-standard reserve shall at any time be unable, either wholly or in
part, to meet the demands upon it, then such demands shall be made good from the
general revenue of the colony and the amount shall be recovered from the gold-
standard reserve.”’

17. The following new section, to be numbered 15, is inserted after section 14 in
the principal ordinance and the present sections 15, 16, and 17 of the principal ordi-
nance are renumbered 16, 17, and 18:

“15. No person shall draw, accept, make, or issue any bills of exchange, promis-
sory note, or engagement for the payment of money payable to bearer on demand,
or borrow, owe, or take up any sum or sums of money on the bills or notes payable
only to bearer on demand of any such person.

“Provided that checks or drafts payable to bearer on demand may be drawn on
bankers or agents by their customers or constituents in respect of moneys in the
hands of these bankers or agents held by them at the disposal of the persons drawing
such checks or drafts.

‘‘Any person contravem'nf the provisions ot this section shall, on conviction by
a police court, be punishable with a fine equal to the amount of the bill, note, or
engaEgement in respect whereof the offense is committed.

‘Every prosecution under this section shall be instituted by the currency commis-,
sioners or by an agent duly authorized by them in writing.

““Notes issued by banks duly authorized by law so to do shall be exempt from the
operation of this section.”

18. This ordinance shall not come into operation unless and until the governor
notifies by proclamation that it is His Majesty’s pleasure not to disallow the same,
and thereafter shall come into operation upon such day as the governor shall notify
by the same or some other proclamation.

Passed this 27th day of November, 1908.

A. H. Lemon, Clerk of Councils.

10. No reports published on operations of mint, or department of mines.
11. (a) Import and export of gold, (b) import and export of silver during the calen-
dar year 1909:
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.
GOLD.
Classification and country. Imports. | Exports.
Gold coin:
United KINGAOM. e .o nenen et e e e e eeananas 1$28,975 181,714
British InAln . donvemmmisss e semmmmes <5 emonses v agm s s g e s [ G v s 974,347
Hongkong........ 2,515,962 1,381
Malay Peninsula. 3 110, 759
AUStPAlB. oo e e 428,871 |l
Turkeg ..........
French Indo-Ching. . ... ...t
EREIEUND oo s e S W SRR R
Netherlands Indies.. .. ... ...ooiiiimiiir i iiicicacicaacaaennn
Portuguese Indles. .« susvmeasapummra spegumpsprsoss sy
amM...........
Turkey in Asia.
United States..
b P
QGold bullion:
United KIngdom. oo csssmiinis svuimssnmm sovimsovnssvis sosmapiamin seis s svs | vosases osevs 640, 189
BTAWAK oosovvvinvmmmmmsreins sosmese e sy e s S S TR S SR S SR e e e 7,950
Britlsh India. .. ..o eniie ittt a e eecneacemeeaeene ] e e 392,041
Hongkong........ 3,704,282 999, 530
Malay Peninsula. 454, 680 41,100

SILVER.
8ilver coin:

United Kingdom $1, 310,061
Oden............... 12,104

OTNO0. < occicvwicrmrsrmsann !
British India....... 587,613
Hongkong.......... 1,181,183
Mals{ Peninsula. 324, 508
Arabia.. 57,425
China. s

. ,

French Indo-Ching. ... ... ocooiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieaiecanne]oanennnaan
Malay Peninsula (T. and K.) 372,899
Notherlands. INAIS. . cvommimmmamnmmsiamemseamsis e e s vt 510,425
Phillpploe I8lands ... .o cvswevopovmmmsimepimagus vamssis soms el gy igio oo s e s s s g ams s
SIAIM oo oo SR SR e LR TR U A S S R R 200, 855 3

0] S 4,649,412 | 10,024,036

Silver bullion: .

DI KIFTAOTI o c.0rercreiersrisersterssuesrcsasasasess ssossiesstaresaseriserstssos e bomiotsrtssimtassssiaratimsossiscssiiin 1,020 |.cocennnneen
BrISh INAIG «.covnvvvivsmmmmmmemmmsmm s s s s s s s s s s 200 |sssmessisun

11177 £ e s s e s e ’ 1,720 |oosmmenmeoss

1 Straits currency.

12. Description of the coins of the country: ‘Legal tender (unlimited) in Straits
Settlementsand Federated Malay States consists of (IP sovereigns; (2) Straits Govern-
ment notes of 1 dollar and upward; (3) coined dollars, silver (token) 2s. 4d. par.
Basis, £7, equal to $60. )

“The Straits Government is prepared normally to buy telegraphic transfers at 2s.
42&d. (i. e., 28.1875 pence), or to sell same at 2s. 3}3d. (i. e., 27.8125 pence), thus
keeping the sterling value of the dollar within boundaries which, in a coungy
where the currency is on a gold basis (and not as here merely on a gold standard)
would be called ‘specie points’ (i. e., at 2s. 3{%d.) it would possibly pay to import
sovereigns from Australia or London, and at 2s. 344d. it might be g finance to
ship sovereigns from here to London. By differentiating between gold basis and gold
standard I merely point out that the Government is not under any legal obligation
to give gold for notes and merely adopts the method of selling on London as an alterna-
tive device to maintain the efficiency of the gold standard.”
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OuTPUT OF GOLD AND SILVER IN THE FEDERATED MArLAY STATES DURING 1909.

Items. ‘Weight. Value.1
T'roy oz.
QGold exported from the Federated Malay Statesin 1909.. ... . ............. 14,964.6 | £57,987.16
Gold reported to have been bought by gold buyersin Perak..................... 1,278.8 4,955.70
L T T 16,243. 4 62,943.30

1 Value at £3 17s. 6d. per ounce.

Silver; Twelve and fourteen-hundredths ounces of silver, worth about 25s., were
exported from Negri Sembilan.

AumEericaN EmsBassy, LoNpon, April 25, 1910.

AFRICA.
ABYSSINIA.

Answers to interrogatories, 1909.

1 and 2. Amount of gold and silver coined during the calendar year 1909: None.
No coinage was executed at Adis Ababa for foreign Governments, and no coinage was
executed at foreign mints for Abyssinia during 1909.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909: Very little. No statistics.

N4. United States gold coin imported or deposited at mint and melted during 1909:
one. . :

5. Amount of gold and silver produced from mines of the country during 1909:
A small quantity of alluvial gold is washed by the natives in the rivers of western
Abyssinia, but as it does not pass through the customs (is sold direct to merchants),
no statistics are obtainable. '

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: Gold coin, approximately 1,000,000 Maria Theresa thalers; in public
treasuries.

- Maria Theresa
Silver coin (approximately): thalers.

In public treasuries
In banks

7. Government and bank notes outstanding at the end of the year 1909: None.
8. Premium on gold during 1909:

Selling | Buying

Items. price. | price.
Franes. | Francs.
Highest Premilm. - ..o it ittt 2.51 2.47
Lowest Premitm . o . ..o aaaans 2.22 2.17
AVerage Premilml. . oo onnntn i i ieinee et aaanaaeaaa 2.365 2.32

Actual currency of the country: Maria Theresa thalers and Menelik dollars.

9. Laws passed during 1909 affecting the coinage, currency, or banking: None.

10. There is no repert published on the operations of the mint at Adis Ababa, which
was not in operation during the year 1909.

11. (a) Import and export of gold during the calendar year 1909: None. There is
a varying quantity of alluvial gold washed by the natives; the same is sold to mer-
chants who use it for payment of foreign bills; it does not pass through the customs
and no statistics are obtainable.

t
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11. (b) Import and exﬁ)ort of silver during the calendar year 1909: To Austria,
approximate import by the Bank of Abyssinia and by private merchants during the
year 1909, 2,500,000 Maria Theresa thalers (=$1,119,400'in United States currency).

12. Description of the coins of the country: Maria Theresa thaler equal to 54 to 80
kilograms salt, or 4.21 German marks (=2.32 francs or $0.44776 in United States
currency).

EGYPT.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909: None. Nickel
and bronze were coined, as hereunder:

T Number
Denomination. of pleces. Value.
New coinage: FEgyptian
Nickel— pounds.
2-0chrel-guerche. . ... ... i 750, 000 3. 500
1-ochr-el-guerche 2, 600, 000 g
Bronze— :
B0ChT-ElBUBTCHO. s v s sos s s s 1, 400,000 } 1,000
Jochrel-guerche. o oorcovrusmmmesrrr s pem e s e S T S 1, 200, 000 4

2. The coins enumerated under No. 1 were executed for the Egyptian Government,
by the mint at Birmingham.

3. Fine gold and fine silver used in the industrial arts during the calendar year 1909:
Unknown. g

4. Noimports of gold coin directly from the United States. United States gold coin
deposited at mint and melted: None.

5. Gold and silver produced from mines of the country during 1909:

Description. Kj(lﬁonglt;t;fns Value.
Domestic production: £E s d
Gold from Barramia Mines. ... ...o.oiiieaeaieaieaeaeieeeneaaaanas 90,209 | 12,304 11 10
Silver from Barramia mines. ... .........oioiiiiiiiiiiiiiii e, 19.008 6 0 9

6. Approximate stock of gold and silver coin and bullion in the country on December
31, 1909: :

In publie

Character of stock. treasuries.

In banks. In cireulation.

Egyptian pounds. yptian pounds. | Egyptian pounds.
2;02,823 Fovp Unknown. “ U!?known.
BIVOX'COIN o unses snmwannn svsmmsssmseisssiamsl Soums 624,779 2, 587, 500

There is no gold bullion; stock of silver bullion unknown.

7. Bank notes outstanding at the end of the year 1909: Notes outstanding issued by
National Bank of Egypt, 2,600,000 Egyptian pounds; gold holdings, 1,338,184 Egyp-
tian pounds.?

8. Gold is not at a premium as compared with the actual currency of the country.

9. Laws passed during 1909 affecting the coinage, currency, or banking: None.

10. Report published on operations of mint: No report issued since 1906.

i Balance covered by securities (£ E. 1,261,815).
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11. (a) Import and export of gold, (b) import and export of silver during the calen-
dar year 1909:
‘ GOLD.

Classification and country. Imports. Exports.

Egyptian pounds. | Egyptien pounds.
4,g 0,050 3,482,906
2,287,473
270,161
083

6,449,677

4,802
17,177
59,082

4,662
85,723

SILVER.

llgkcludw 3,500 Egyptian pounds nickel and 1,000 Egyptian pounds bronze (Government new coin
struck).

AMERICAN AGENCY AND CONSULATE GENERAL,
Cairo, March 27, 1908.

Sir: Referring to your letter of February 5, 1909, which contained the financial
interrogatories in which you are especially interested, I beg leave to say in reply that,
upon receipt of it, I went immediately to the officer of the financial adviser, who has
just sent me a note, a copy of which I inclose to you. I tried to make personally some
1nquiries in the goldsmiths’ bazaar, but was told that no definite estimates could be

iven. As the financial adviser’s office is very keen on this point, I think there is no
etter source of information.
Your obedient servant, Lewis Morris IppINgs,
Agent and Consul General.
DIRECTOR OF THE MINT,
: Washington, D. C.
Copy.
Cairo, March 28, 1909.

Dear MR. Ippings: With reference to the inclosed letter from the Director of the .
Washington Mint, which you left with me some days ago, I have made inquiries on
the three points raised by that letter. .

(a) A few years a%o, the head of the bureau de poingonnement made some inquiries
in the goldsmiths’ bazaar with the object of arriving at an estimate of the amount of
gold melted down into gold ornaments.
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The estimate submitted for the year in question, 1905, was the enormous sum of
£2,000,000, which, however surprising, was not inconsistent with the amount of gold
coin registered through the customs as having been retained in the country during
the period 1902-1905, viz, eleven millions sterling.

e are, however, quite unable to confirm the above estimate, which has not been
made the subject of a systematic inquiry, and which, at best, does not amount to
more than a rough guess.

(b) The output of §o]d from Egyptian mines was, in 1907, £20,714; in 1908, £7,868.

As to the Sudan, I believe the output is confined to the Um Nabadi mine, which
made no returns in 1907 and only a fgw hundred sterling in 1908. An inquiry from
the Sudan government agent might elicit more precise information, if required.

(¢) The (ﬁuestion of the stock of gold coin in Egypt is bound up with that of the
amount melted down in ornaments, since hoards may be kept in the form either of
coin or of ornaments. In the absence of data for estimating the amount of the latter,
any figures given of the stock of gold must include gold in all its forms.

he stock of gold usually stated as the stock of ‘‘gold coin” has formed the subject
of several very diverse estimates. The following list, I believe, comprises them all:
Ottomar Hanpt, 1891 (frANeS). . ...oonnineiiiiiie i et iiii e iaiiiaieniacsan e aenaaaanan
M. L. Muhleman, 1896 (dOIlars). .. ...c.cecucetntmnrocanansarnsanmnecnnascsanameceonesscnanannn
De Beaupuis, 1901 (pounds)........ccceueevueeacnn..
United States Mint, 1905 (dollars) 7, 000,
P. Arminjon and B. Michel, 1908 (Egyptian pounds)......eevueennieenecnnannn 33,000,000 to 41,000, 000

It is a justifiable agsumption that the only one of the foregoing estimates which is
based on any scientific study is the last one. This has been worked out by the authors
by a mathematical comparison of the curves of fluctuations in the gold and silver cir-
culation during the last 20 years. The conclusion, however, is open to some dis-
cussion. Meanwhile their estimate remains, faute de mieux, as the only one which
has any pretension to accuracy. The authors are careful to state that it includes
coin lost, hoarded, and melted down.

‘““There is, of course, always a certain stock of coin in the hands of the banks, includ-
ing, as the treasury correctly states, the 50 per cent of the coin held by the National
Bank of E Et against the note issue. This stock varies greatly according to the time
of year ang}i,; o activity of businegs, but it can never exceed a few millions, and, even
were it accurately known, would furnish no guide to the amount of gold in the country.

‘‘Messrs, Arminjon & Michel’s method and estimates are explained in full in their
work ‘La Circulation, le Crédit et leurs Instruments en Egypte,” which can be
obtained at any bookseller’s in Cairo.” :

MI hope the above information will meet the requirements of the Director of the
int.
Yours, sincerely,

(Signed) H. P. Harvey.

[From Great Britain, House of Commons, Sessional Papers, 1905. 1904 Report on Egypt and Sudan.}
TeHE MoVEMENT OF THE CURRENCY.

[Note by Mr. Roussin. (P. 103.)]

At the opening of the year 1905 there was a superabundance of silver coin in circu-
lation, due principally to a sudden fall in the price of cotton in December, 1904,
which produced = corresponding restriction in the volume of trade and the demand
for currency. Both gold and silver coin had been taken into circulation in large
quantities during the preceding months; the issue of silver, indeed, surpassed all
previous records, the total withdrawn from the Government treasuries during Sep-
tember, October, and November amounting to no less than £ E. 345,000.

It is highly probable that these large withdrawals were in a measure due to the
anticipation on the part of certain sections of the public that the Governmentreserves
would not prove sufficient to satisfy the demand for winter circulation, as in fact had
been the case in the two preceding seasons. The ample provisions, however, which
the Government had made rendered such a contingency practically impossible;
£ E. 525,000 worth of new silver coin was struck during 1904, and the reserve in the
treasuries never fell below £ E. 160,000.

After the demand for silver was artificially fostered in this way, the reaction following
in the fall in cotton would naturally be the more severely felt. It was, as a matter
of fact, shown in a marked manner throughout the country. Stocks of silver coin
accumulated in the hands of bankers and merchants, who found it impossible to
dispose of them. The superfluity of gold coin found its natural outlet through the
medium of reexport, but that of silver remained as a clog on the international trade,
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representing a lock-up of capital attended with loss to those who were unfortunate
enough to find themselves its custodians. .

To remedy this situation, and to relieve the community of an unequal burden,
there was evidently some measure—and only one—indicated, to wit, the assumption
of the charge by the Government. Arrangements were accordingly made in January
to receive silver coin against gold at the éovermnent treasuries and at the National
Bank of Egypt. The circulation at once reduced itself and silver continued to flow
into the treasury until the month of August, when the quantity in the hands of the
public reached 1ts minimum for the year. At this date the total amount returned to
the Government out of the £ E. 345,000 in new silver coin issued nine months previously
was £ E. 215,000, leaving £ E. 130,000 as a permanent addition to the circulation.

The following table shows at a glance the movement of the circulation from the
opening to the close of the 19045 cotton season:

In circulation. Differ-
ence
Coins. ] Es([))li]m- C‘;lilg;w (l.e.,net
August, |November,] August, s g expan-
1904, 1904, 1905. sion).
L E, £ E. £L E, LE, L E, LE.
BRUVEL .. cocnvessmmmsmssn sssssassssnms 1,801,000 | 2,145,700 | 1,931,400 | 344,700 | 214,300 | 130,400
Nickel:... o0 0 sms seavnmss o5 318,800 344,800 [ 330,000 26, 000 15,000 11,000
Bronze..... .. ...ccooiiiiininianianns 10, 900 11, 200 11,700 800 [.......... 800
G LT . 2,130,700 | 2,501,700 | 2,273,100 [ 371,500 | 229,300 142,200

1t may here be remarked that the contraction in the circulation of nickel coin is
an unusual feature. Though introduced with some misgivings with the reform of the
currency in 1886, the nickel coinage met with so great a success that the demand for
it has, until this year, progressed almost independently of the periodical contractions
exhibited in the circulation of silver.

The movement of the gold circulation during the 1904-5 seasons was similar, up to a
certain point, to that of silver. Sovereigns were imported to the amount of 5,500,000
a portion of which was rendered superfluous, as has already been shown by the fall
in the price of cotton. The redundancy thus created was accentuated by the libera-
tion in January, 1905, of large reserves in specie held by the Caisse de la Dette, which,
on being handed over to the Government in virtue of the new arrangement, were
banked, and this contributed to swell the market resources. About 2,000,000 were
shipped abroad, chiefly to England and India, in December and January. Part of
this shipment, however, provgﬁ to have been premature, for fresh gold was imported
in March and April, to be reexported in June and July. The total imports for the
season aggregated £ E. 6,600,000, and the exports £ E. 3,600,000, leaving £ E. 3,000,000
a8 & permanent addition to the stock of gold in the country.

The expansion and contraction of the gold and silver circulation during the last
four seasons are shown in the following table, collated with the cotton statistics for
the same period:

Circulation. 1901-2 1902-3 19034 1904-5
GOLD. :
Imported (i. e., expansion)..........Egyptian pounds..| 2,900,000 | 4,800,000 | 7,500,000 6, 600,000
Exported (I. e., temporary expansion) retained..do....| 1,800,000 | 1,800,000 | 2,500,000 3, 600, 000
Balance (i. e., permanent expansion)............ do....| 1,100,000 | 3,000,000 | 5,000,000 3,000,000
SILVER.
Withdrawn from treasury (. e., total expansion), N
Egyptian pounds......ciouiiiiiimiiniiiniiiiii. .. 158,000 219, 000 259, 000 345,000
Returned to treasury (l. e., temporary expansion),
Egyptian pounds......coeciieiiiiiinaioniiaiionanant 151,000 48, 000 48,000 215,000
Balance(l.e., permanent expansfon). E gyptian pounds. . 7,000 171,000 211,000 130,000
COTTON.

QUBDHILT . : oo se s se s ssve sonminn o Cantars..| 6,526, 5,
Value... .. ...l Egyptian pounds..| 13,800,000 | 17,
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In the summer of 1905 it became necessary to make provision for the retirement
in silver of the present season. The stock in the Government’s hands at the end of
July, including £ E. 100,000 in new coin received in March, amounted to £ E. 452,000.
This sum would amply have sufficed the winter demand in any previous year, but in
view of the very large crop anticipated and the possibility of high prices, it was thought
advisable to supplement the reserve by a further £ E. 100,000, which was accordingly
ordered from the Birmingham mint and arrived in November.

The event has shown t%at this extra provision was unnecessary, for the silver with-
drawn from circulation up to the end of this year has not exceeded £ E. 214,000, as
against £ E. 345,000 in 1904. The gold import which at the same period in 1904
amounted to 5,500,000, has reached only 3,500,000 in 1905.

The relative diminution in the demand for winter circulation has especial interest
when contrasted with the fact that the cotton crop has come to market in rather larger
quantities than last season and has commanded higher prices. Until the season has
- run its course it would be premature to assign to this phenomenon, with any certainty,
its I]E'oper cause. The increasing stock of floating circulation, the restrictions 1n
banking accommodation, the liberation of Government revenues formerly paid into
the Caisse de la Dette, the expansion in the note circulation of the National Bank of
Egypt; all these have probably been more or less important factors in the result. It
may be that the movement of the silver circulation, though similar in appearance to
that of the gold, is due, at least in part, to different causes, such as the absence of the
artificial demand already describecf

Trustworthy data bearing on the state of the circulation do not extend back over
many years. It is hoped that a careful study of the details that are year by year
accumulating may eventually throw light on the question of both general and par-
ticular interest in connection with the subject.

(Signed) L. G. RoussIn. -

JANUARY 4, 1905.

[Memorandum by Mr. Roussin on the movement of the currency (p. 104).]

* * * * * * *

The Egyptian monetary system is on a gold monometallic bagis, the unit being the
Egyptian pound, which contains 7.4375 grams of fine gold ($4.943070626117); it is
divided into 100 piasters. The British sovereign ($4.86655899823); the French 20-
franc piece ($3.859052538), and Turkish pound ($4.396447027), are also legal currency
in the country at the following fixed prices:

Piasters,
BOVETRIEN oz iovvmmvrsrmosmmmesess s ansie s s p eo e st sos s oi oo T3 B S S SR RS SR T AT e 97. 50
20-franc PIece .« vevw s Sy S TS A S R ST S N S ST S O SRR S o6 S 77.15
TUrkish POUNA .o v init ittt ittt iteenaerneceeaeneena e anenaenaneanaae aananan 87.75

The above-mentioned legal rates do not coincide with the miat par value of the
several coins, which are as follows:

Piasters.

Sovereign
20-franc piece ..
Turkish pound

All three kinds are therefore undervalued at the legal tariff rate, but while the
differentiation against the sovereign is less than 1 per cent, those against the 20-franc
piece and the Turkish pound amount to 144 per cent and 1% per cent, respectively.

Were the Egyptian mints open to free coinage of the Egyptian pound, the ordinary
operation of Gresham’s law would prevent the introduction of the undervalued foreign
coins into circulation to any considerable extent. The gold coin or bullion imported
would be taken to the mint and coined into Egyptian money.

Egyptian gold coins have not, however, been minted for many years, and very
few of them remain in circulation. Their place is supplied by the legal tender for-
eign gold coins. But as between these coins, the legal tariff rates shown above dis-
criminate considerably in favor of the sovereign, the 20-franc piece and the Turkish

ound both being undervalued with respect toit. It follows, therefore, by Gresham’s
aw again, that the former must drive the latter out of eirculation; such is in fact the
case, the currency of Egypt consisting almost exclusively of British sovereigns.

It is only when the exchange value of the pound sterling in francs rises sufficientl
far above the mint par to compensate for the difference in the legal tariffs that it
becomes feasible to import 20-franc pieces into Egypt at the same profit as sovere(ifns,
and only then if the conditions of the Paris market permit of the obtaining of gold for
export without a premium or other extra charges. The mint par of the pound sterling

in francs is 25.2214 francs, but the legal tariff in Egypt gives it a conventional value
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in francs of 25.2754. It is at the latter rate, therefore, that the sterling exchange
must rise in Paris to permit of the profitable export of French gold from that center.
It is, however, matter of common inowledge tﬁat the rate of exchange in Paris on
London has fallen very short of this level during recent years.

The preponderance of the British coin is further strengthened by the comparative
ease with which sovereigns can be obtained from the London money market. But,
notwithstanding all the circumstances that militate in its favor and against the 20-
franc pieces, the customs returns bear testimony to the efforts that have been made
to introduce the latter coin into circulation, at the same time that they show with
how little success those efforts have been rewarded. Thus the gold coin declared on
importation and exportation at the customs during the last 18 years appear as follows;

: 20-franc | Other gold
Items. Sovereigns. pieces. Boins. Total.
£E. £ E. £ E. £ E.
B o U U 60,600,000 | 7,600,000 | 3,100,000 | 71,300,000
Exports 29,600,000 | 6,300,000 | 2,600,000 | 38,500,000
Net Importsiz: voomsorevmmmsmsmammsas s sansmss 31,000,000 | 1,300,000 500,000 | 32,800,000

These figures indicate the small progortion of 20-franc pieces retained in the country
out of the total imported, while, in the case of the sovereigns, more than one-half of
the gross import has remained as a permanent addition to the stock of gold in the
country.

The%nderva.luation of the 20-franc piece is no recent innovation, dating back, as it
‘does, to the time of Mehemet Ali. It does not appear to have any practical utility.
On the contrary, to confer legal tender on the 20-franc piece at its mint par equivalent
would probably help to give stability to the Egyptian monetary system.

The subsidiary currency consists of silver, nickel, and bronze coins, which are
coihed in limited quantities by the Government according to requirements. Their
token value is considerably above their metallic value, and they are legal tender
only in small amounts. They represent decimal subdivisions of the Egyptian pound.

* * * * * * *

‘While it would be unsafe to put forward any estimate of the future demand for gold
for this country, a conjecture may be hazarded that, given another cotton crop of
equal value, the gold for extra currency will be less acute, and more easily satisfied,
than on this occasion. The stocks of precious metals held in Egypt and yearly aug-
menting, the use of credit instruments is making gradual, though slow, progress, and
it is reasonable to hope that both the local and foreign markets may be better prepared
for the emergency.

Of hardly less interest than the &henomena exhibited by the expansion of the cur-
rency are those connected with the subsequent contraction. A certain portion of
the extra currency required during the cotton season remains in circulation or it is
hoarded; the remainder is returned, the surplus silver being paid into the Govern-
ment treasury, while the surplus gold is exported. The quantities retained in cir-
culation or hoarded out of the sums taken during the recent successful cotton seasons
have been very large. The following are the figures of the gold coin that has been
added to the permanent stock of the country during the last five years:

Egyptian pounds.

These sums are far larger than would be required for circulating purposes by the
normal rate of increase of the population. The excess is to be accounted for, partly
by the stimulus given to commercial activity by profitable cotton seasons, coupled
with the comparatively slow progress of the credit system, and partly by the predilec-
tion of the native for hoarding his gains. This prosperity is common, not only among
the poorer class of natives, but also among the well-to-do. Some remarkable instances
have recently been adduced to show that the native, even when possessed of hoarded
wealth, will borrow money at interest in order to conceal the fact. Inquiries made
among the native goldsmiths in Cairo have elicited the information that very large
quantities of gold coins are annually melted down and converted into ornaments.

* * * * * * *
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If the gold currency consisted of Egyptian coins only, fresh imports would be needed
every autumn as at present, but the coin or bullion imported would need to be coined
into Egyptian money before it could be used.

* * * : * * ® *

(Census of Egypt, 1907, population, 11,287,359.)

GOLD COAST COLONY.

Total quantity and value of gold and gold dust exported from the Gold Coast Colony
by different mining companies during the year 1909, 254,303.55 ounces, valued at
£982,591 18s. 9d.

Total quantity and value of concentrates exported from the Gold Coast Colony by
different mining companies during the year 1909, 33,409.14 ounces, valued at £25,414

0s.11d.
T.J. Woop,
Comptroller of Customs.
VICTORIABORG-ACCRA, January 27, 1910.

CAPE OF GOOD HOPE.

Answers to interrogatories, 1909.

1 and 2. Amount of gold and silver coined, coinage executed for other Governments,
or by other mints for Cape Colony during the calendar year 1909: None. No mint.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909: Nil.

4. United States gold coin imported and deposited at mint and melted during 1809:

il. :
5. Gold and silver produced from mines of the country during 1909:

STATEMENT SHOWING GoLD PropuckEp rroM MINEsS AND DicGiNgs IN CAPE
COLONY DURING THE YEAR 1909.

. Welght in
Locality. Kilograms. Value.
£ s d.
Division of Knysna, Millwood .. .. ... . i 2. 208219 1274 0 11}
‘Wodehouse Kraal .. 2.726221 2282 14 10
TPOBAL-: siawmmmrn s G s e S T R T 4. 934440 556 15 6%
1 Taking £3 15s. as value per ounce. 2 Actual value.

The Millwood gold in the above return is from alluvial deposit; the Wodehouse
Kraal gold is from reef formatjon.
No silver is recorded as having been produced.
b 6. Approximate stock of gold and silver coin and bullion in the country on Decem-
er 31, 1909: .

STATEMENT OF JOINT STOCK BANKS ON DECEMBER 31, 1909,

Assets and liabilities. Total value.
£ e d.

Coln in bank coffers....... 6,381,868 4 11
Colnin transit.._.......... ,660 0 0
Bullion in hand or intransit. JN 279,092 7 3
Cape government Securities. ... .. ... .o iioii it ieeraiaaaaan 1,708,626 18 7
Other government securities. . .. ... ittt ir e iraaaerieaas 2,764,341 17 7
Notes in hand of other banks. .. - ,073 17 8
Reservefund._ ... ... .. ..._._... 2,645,721 19 3

I-tender notes in circulation o 1,078,163 0 O
Other notes in eireulation s s svvus sommimins sxumins s vinras oo Sniwss aramvisFas s EassE 723,570 0 O

Note.—The cash in hand of public officers on December 31, 1909, was £28,000.
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7 and 8. Government and bank notes outstanding at the end of the year 1909; and
premium on gold during 1909: No reply.

9}.) Nl(;-new laws were passed during the year 1909 affecting the coinage, currency,
or banking.
i 10. Alrlmual Report of the Inspectors of Mines and Claims for 1908 is forwarded

erewith. ’

11. (a) Importand export of gold, (b) import and export of silver during the calendar
year 1909:

GOLD.

Classification and country. Imports. { Exports.

Gold coin: i
. United KingAom . .o cooueentiae e i e ata et et ce e ceaeaearaaaaas £95,000 £1,732
Australia. .. _.............. e eeeeieeeeianearaaaaan 100,000 ............
Other States in South Afriea Customs Union. ... . ... . ......c.o..... 150,918 870,975

B €23 10 ] 211G DO RS SIS 1,000
Germany.... 150

Gold bullion, United Kingdom. .. ... ..o it 130 looeoieaa.o

Gold ore (raw gold in transit), the product of:

Bechuanaland Port
Swaziland.......

Congo Free State. ..
Portuguese East Africa. .. .o i
Northeastern Rhodesia... .. ... ... .. i

8ilver coln:
United Kingdom e £5,800 £515
Nyassaland S O () 711, E————
B —

o

Silver bullion, United Kingdorn. .. .. ..oiiitiiiiiiiii ittt 64 | ...l
Gold ore, United KINEAOT. oo cxnvsmpvssavmms s s s sl s osss ‘ 253
Gold ore (raw gold in transit) from Transvaal, €te.......ccvvivniiiiiiinneanondcionnaaane. 32,197,922

b < 1 g g g ' 32,198,175

12. The coins of the country are the same as those of Great Britain.

< KONGO.
Bowma.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909: Gold: New
coinage, none; recoinage, Latin, English, and German gold used. Silver: New
coinage, none. The withdrawal of Kongo coins has begun and they are being re-
placed by the divisional pieces of the Latin Union.

2 (a) and (b). Coinage executed for other governments and coinage executed at
foreign mints for the Kongo during 1909: None.

3. Amount of fine gold and fine silver used in the industrial arts during the calendar
year 1909: Gold, foreign coin, 10 kilograms (English); silver, without basis.

4. Import of United States gold coin and United States gold coin melted at mint
during 1909: None.

5. éold and silver produced from mines of the country during 1909: (No reply.)
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6. Approximate stock of gold and silver coin and bullion in the country on December
31, 1909: In public treasuries, gold coin, 352,323.65 francs; silver coin, 1,473,200
francs.

7. Amount of Government notes outstanding at the end of the year 1909:

Government, notes: Francs.
100:rane NoteS. .. vomuruamons: sosms i s 3eues bt 2 Seied 2 SUSEEE 53 SEUREEE SRS RUISETTODRDNEE DR 490
10-frane NOtes coz: on covovmmmn 20 s b 20t 40 SEURE AR S ER R E ok SR Y 1,239

L6 1o s T U L - T PSRRI 250,000

8. There is no premium on gold. '
9. Laws passed during 1909 affecting the coinage, currency, or banking:

[Translation.}
CoprPER COIN FOR THE BELGIAN KoNgo.
[From L’Economiste Européen, Paris, April 2, 1909.]

The Official Bulletin of the Belgian Kongo contains a decree relative to the estab-
lishment of copper coin in the Belgian Kongo. That decree declares that the special
copper coins for the colony shall be of 1, 2, 5, 10, and 20 centimes. Those of 1 and 2
centimes are to be made of pure copper, while the metal in the others shall be composed
of nickel and copper, the alloy to contain an average of 25 per cent nickel. They are
to be pierced in the center with a round hole of the diameter of 3.6 millimeters for
the l-centime pieces; 4.6 millimeters for the 2 centimes; 3.5 millimeters for the 5
centimes; 4 millimeters for the 10 centimes; and 4.5 millimeters for the 20 centimes.
They will carry on the obverse a double L, surmounted by the royal crown repeated
five times around the center of the coin and legend ‘‘Congo belge-Belgisch-Congo;”
on the reverse, the five-pointed star and the arms of the colony—the hole in the coin
forming the center of the star—with the indication of the value and the fineness.

The copper coins shall be struck with a grooved rim and those of nickel with a
smooth rim.

The weight ‘is fixed for the 1 centime at 2 grams; 2 centimes, 4 grams; 5 centimes,
23} grams; 10 centimes, 4 grams; 20 centimes, 6 grams. The diameter is fixed for the
l-centime pieces at 18 millimeters; 2 centimes, 23 millimeters; 5 centimes, 19 milli-
meters; 10 centimes, 22 millimeters; 20 centimes, 25 millimeters.

The odd copper and nickel coins established by the decrees of July 27, 1887, and
August 27, 1906, shall continue to have Erovisional currency in the colony. A royal
regulation will arrange the date on which these coins shall not have further currency
and shall not be recetved any longer in the cash offices of the State.

[Translation.]
TeE SiLver CoinNs oF THE BerLgiaN Koxgo.
[From L’Economiste Européen, Paris, May 7, 1909.]

The Official Bulletin of the Belgian Kon¥o has published the following regulation,
dated April 14, and put into execution by law of October 18, 1908: *
ArricLE 1. The silver coins of 5 francs, 2 francs, 1 franc, and 50 centimes, coined by
the Independent State of the Kongo by virtue of the decree of the reigning King,
July 27, 1887, ghall cease to have legal currency in the colony from October 1, 1909,

Arr. 2. Up to July 1, 1911, these coins shall be exchanged against the coins of
account (legal coins) by the colonial treasury at Brussels and by the cash offices of
the Kongo, which shall be designated by the minister of the colonies. They shall
continue to be reccived at all the public cash offices of the colony up to the date
above mentioned in discharge of taxes, contributions, or for any other payment.

Following after that decree the same bulletin published a regulation by the minister
of the colonies designating the cash offices of tge colony set apart to the services of
finances for the exchange of the above-described coins.

Parer ReraTIVE TO ARTICLE 11 OF THE LAW UPON THE GOVERNMENT OF THE
Bercian Kongo.

[Extract from the report of the pariiamentary commission of the XVII to the session of the Chamber of
Representatives of April 3, 1908.]

ArTicLE 9 (of the plan). ““Gold and silver coins shall have currency in Belgium
and the Kongo under the same conditions.

‘A royal decree will arrange the date at which the silver coins struck by the Inde-
pendent State of the Kongo shall not have further currency and shall not be any
more exchanged by the colonial treasury.
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“The profit which will result from the coining of Belgian coins necessary for the
colony shall be assigned to the colonial budget.

‘It is lawful for the King to coin special copper coins for the colony; these coins
will not have currency in Belgium.” :

That arrangement is just as important for Belgium as for the future colony:

For Belgium, by reason of the revulsion that the measure may have upon the
monetary situation.

For the colony, where the free introduction of the coin is called to exercise a happy
influence upon the native.

Belgium made part of the Latin Union. What will eventually be the effect of the
annexation of the immense territories of the Kongo and the necessities of the inhabi-
tants fo?r coin upon the convention of those countries to which Belgium has been
a part,

I’)I‘hey consider that that cziuestion will be the first to occupy the convention.

flO.. o report is published on the operations on the mint. There is no department
of mines.

11. (a) Import and export of gold during 1909: Imports, gold coin, 100,000 francs;
exports, gold coin, 1,154,210 francs.

11. (b) Import and export of silver during 1909: Imports, silver coin, 1,830,000
francs; exports, silver coin, 830,016.50 francs (divisional coins of the Independent
State of the Kongo and of Greece).

INDEPENDENT STATE OF THE KONGO.

French, German, and English coins; brass wire, mitako, equal to 52-55 centimeters,
25 millimeters thick, equal to 8 cents.

Silver pieces of 5 francs, 2 francs, 1 franc, and 50 centimes (decree of July 27, 1887);
copper pieces of 1, 2, 5, and 10 centimes (same decree); state notes of 10 and 100
francs (decree of February 7, 1896); nickel pieces of 5, 10, and 20 centimes (decree of
August 27, 1906). The silver pieces will not have currency after October 1, 1909;
they will be exchanged for legal tender, in the public pay offices, until July 1, 1911.

BeLGgiaAN KoNGo.

The gold and silver coins coined by the countries of the Latin Union having currency
in Belgium have currency in the colony, as well as the English gold pieces (pound
sterling, valued at 25 francs; half pound, valued at 12.50 francs) and German (20 marks
valued at 24.40 francs; 10 marks, at 12.20 francs). The notes of the Belgian National
Bank have currency provisionally. -

The notes and coins of the late Independent State of the Kongo continue to have
cuwrrency in the Belgian Kongo, with the above-mentioned restriction concerning the
silver pieces.

The Greek silver pieces of 2 francs, 1 franc, and 50 centimes and 20 centimes are no
longer accepted in the pay offices of the colony since September 1, 1909.

Corony oF THE Kongo.

The monetary system of the late Independent State of the Kongo was regulated by
the decree of the reigning King, with date of July 27, 1887.

The coin of account was the gold franc. The legal-tender coin of payment was the
20-franc piece, which was not coined. The fractional silver coins being the 5-franc,
2-franc, 1-franc, and 50-centime pieces, struck under the same conditions as to fineness,
tolerance, and diameter as the coins of the Latin Union. These fractional coins being
exchangeable at the treasury of the state in Brussels against their values, or payableat
sight. The odd coins being copper pieces of 10, 5, 2, and 1 centimes.

A decree of August 27, 1906, created, besides, odd coins with nickel alloyage, in
denominations of 20, 10, and 5 centimes. There were coined:

Franes.
In fractional SIIVer CoINBL «ucwwwuvuimmg sy s e s s SR RS S S S SR R 1,900,000. 00
IN COPPErCOINS. oo e smanusmesonssmorvsnss n v e s e R T o e S A S s SRR ! 49,300. 70
01 T ) 1 T 235,000. 00

By virtue of article 11 of the law of October 18, 1908, upon the Government of the
Belgian Kongo, the gold and silver coins having currency in Belgium have currency
under the same conditions in the Belgian colony. It is lawful for the Kin% to coin

special copper coins for the colony. These coinsdo not have legal currency in Belgium.

lhllg,485.70 francs were remelted in 1906 and 1908, and themetal was used for thecoinage of nickel alloyed
coins.
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In conformance with the provisions of that law, a royal decree of April 14, 1909, has
demonetized the silver coins of the Independent State of the Kongo. These coins
ceased to have legal currency in the colony from October 1, 1909; but up to July 1,
1911, they will continue to be accepted by the colonial treasury and the public cash
offices of the Kongo.

The International Monetary Convention of November 4, 1908, carried the quotas
of coins for each state of the union to 16 francs per head of the population, and estimated
the population of the Belgian Kongo for the application of that provision to 10,000,000
inhabitants. The coinages must be made by the employment of Belgian écus. By
special Yrovision Belgium has been authorized to use equally the silver coins issued
by the Independent Staté of the Kongo for the manufacture, which are thus incor-
porated with the 5-franc pieces.

In 1909 a first amount of 900,000 francs of these coins has been remelted. The coun-
ter value has been assigned to the colony. During the year the national bank has
remitted to the minister of the colonies and various orgamizations operating with the
Kongo, such as the special committee of the Katanga, the Bank of the Kongd, etc., the
following coins:

Gol

BOMBLAD OO o xvoc s s s s < s s S SRS U5 B RS S S A
Belgian coins of 2francs. .....
Belgian coins of 1 franc.......
Belgian coins of 50 centimes. .

On January 1, 1910, the colony, besides, had 1,000,000 francs in silver coins of the
Independent State of the Kongo which had not yet been remelted. They must also
take into account the silver coins of various countries of the union which have been
imKorted through the ordinary way of exchan%e. .

decree of March 15, 1909, created for the colony sepcial coins with nickel alloyage,

of 20, 10, and 5 centimes, and copper ¢oins of 2 and 1 centimes. The same decree

l§ulabed that the copper and nickel coins issued by the Independent State of the
ongo should continue to have provisional currency.

The nickel and copger coins are pierced in the center with a circular hole. The
design is the same for the various types and not different from the old coins of the State

f _tﬁe Kongo, except by the doubfg)inscription, “Congo-belge-Belgisch-Congo.”” The
weights and diameters of the 10 and 5 centime pieces are the same as the Belgian pieces
of the same value. The 20-centime piece weighs 6 grams and has a diameter of 25
millimeters.

In 1909 the monetary factories coined an amount of 300,000 francs in nickel coins,
namely:

Francs.
20-CentiIe PIOCeS. . . .. .o 60,000
10-centime Pleces. .. ... 150,000
[ - R T SSRGS S — 90,000

The net profit of this coinage assigned to the colony amounted to 254,000 francs.
A new coinage of nickel for 1,000,000 francs is going to be made.

MADAGASCAR.

Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909: Gold, 63,990
francs; silver, 19,734,911 francs.

2. Coinage executed for other governments, or by other mints, for Madagascar during
1909: No mint in Madagascar (coinage for same made at French mint).

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909:

Material nsed. Gold. Silver.
Fine ounces.
New buLHOD. ... ieeaaeaaeaaaan 232,019 |...oeninnn.
Old plate, JeWelry, 0tC. .. .. covriii ittt iie e v 168,062 }............
Forelgneoln. ...ooun e 325,799 |...coennnnnn
7 726,780 |....eeennn

72663°—11—17
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4. United States gold coin imported during 1909: None.
5. Gold and silver produced from mines of the country during 1909:

Deseription. Ki(lgngg‘;ms Value.

Gold: Francs.
RO AOBDIINIIIOG ..o acummsarmiorssossiivasrssssess terasers s e e A o AR TA0 668. 005500 | 1,870,415. 40
From placermiIning. .. .cc.vcoscacvenivivarivivisg o sesvsa se s sa 3,021.863629 | 8,487,818.16
TOtBLs e b mas e i S0 S8 P S S B e s m e e b memsmimss 3,680. 869129 | 10,358,233, 56

6. Approximate stock of ﬁl;l and silver coin and bullion in the country on December
31, 1909: JThough request been made upon the governor general of Madagascar
for the approximate stock of gold and silver coin and bullion and stock in the public
treasuries and banks and in circulation, the following figures were given: .

: rancs.

QOIIEOMY. s wsansms oo o o o555 78 0 A B 0 63,990
U L T a— 19,734,911

It must be stated, however, that after investigation at the agency of the Comptoir
National d’Escompte de Paris at Tamatave, the stock in the public treasuries, banks,
and in circulation, given by the director of that establishment, amounted, on Decem-
ber 31, 1909, to 26,000,000 francs.

7. Government and bank notes outstanding at the end of the year 1909: There are
no bank notes issued in Madagascar, that Government not having the privilege to
issue any.

8. There is no premium on gold.

9. No laws were passed during 1909 affecting the coinage, currency, or banking.

10. Report on operations of mint: No mint.

11 (a). Importa and exporta of gold during the calendar year 1909: Gold ore was
exported from Madagascar valued at 10,207,967 francs.

- 11 (b). Importe and exports of silver during the calendar year 1909: None.

MONTENEGRO.

MEMORANDUM ON MONTENEGRIN COINAGE.
’

The Montenegrin coinage is based on the units of para and perpera or crowns; 100
para = 1 perpera or crown. The pieces are of copper (1 and 2 para), nickel (10 and 20
para), silver (1, 2, and 5 crowns), Fold (10, 20, ami) 100 crowns).

The copper pieces are of an alloy containing 950 parts of copper, 40 parts of tin,
and 10 parts of zinc. The nickel pieces are without alloy. The silver pieces contain
835 parts of silver and 165 parts of copper. The gold pieces contain 900 parts of gold
and 100 parts of copper.

The total number of pieces struck to date is as follows:

Denominatton. ‘ Weight. gm 353

i

|
. i Grams. Crowns.
1 para (COPPer)........cocvvimuneenaannns VU] PSR 200, 000 2,000
2 paras (ogf;ier) ...................................................... Do 850,000 17,000
10 paras (nic] elg.. . 2.000 | 1,000,000 100, 000
R e | ] e mone
2 crowns Egver;' s | ;g:% 300,000 | 600,000
crowns (silver)..................... . 000 300, 000
IOcrownsggold L 3.750 40,000 | 400,000
20 crowns (gold).... ! 7.500 30, 000 600, 000
100 crowns (gold). . ... ... .. ieiiiieiiiiiaae. | 375.000 300 30, 000
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Up to 1910 all Montenegrin pieces were struck in Paris. The coinage of this year
is Austrian. The minting operations of each year are shown as follows:

Denomination. g ‘xl)’l:gg Value.
1 para (; ) - 200, 000 ;" 000
0]
2 oras (ovane 600,000 12,000
10 paras 5 750,000 75,000
20 paras 600, 000 120,000
. ' 1908.
2 paras (co, ) 250,000 5,000
10 pms( Enf&eerlg ................................................................ 250,000 25,000
20 PArAS (NICKED) ... cc.connwvramsmmmesimmssrssrassams s s e s s arsia s o i e s sisna ot s o 400, 000 80,000
1909.
1 CTOWR(BLIVEE) cocouiwsuosiioncsssistunsnassanssrsss sismiaiasamrniorstoto:siobe aimiaso:wintaio 1ot etarapasisorsio:lS uccissorasusi mputsra 500,000 500,000
B erowns (SIIVer). ... uvsnirammsnisimessisovesvassrssisvsi s s ses SRS ST E RS 60,000 300,000
1910
2. CPOWNE (BEIVOE) ccrssivssuiac souninsimvanona onssons ronses ey s e 1168650108 S TS R 300, 000 600,000
10 crowns Egold - 40,000 400, 000
20 crowns (gold). . 30,000 600, 000
100 crowns %gol ) 300 30,000
NATAL.
" RETURN oF OUTPUT AND VALUE oF Goip DuriNG THE YEAR ENDING DECEMBER
31, 1909
Name of sines. Locality. ine | wrafn.
Wondermine..............ooooiiiiiiinnnn. Vryheld distriet...................._.
Harewood mine. ...} Entonjaneni district. .
Mfongosf.......... .| Nkandhla distriet.....
D 1d mine Alexandra Coun!
Insuzi gold fields Nkanghla distric

Ngobeé‘s old fields .

Umblatuzi gold fields Nkan
Nkunzana.............. gey]enmns [ T
Mpapala gold flelds .. ......connivennnnen.. Eshowe.......ccovueiennnn ERER SRR
;I‘otal.......; .................................................................
AMERICAN EMBASSY,
, April 15, 1910.
OMAN.

MABKAT, AMERICAN CONSULAR SERVICE.

Sir: I have the honor to inclose herewith the answers to your interrogatories with
d to the production and consumption of the precious metals in Oman.

n receipt of the department’s instruction 1 submitted the interrogatories to the
Sultan of Oman, who kindly had the answers filled in and signed his own autograph,
in red ink, on the 10th page. A few words of explanation seem necessary to render
his answers intelligible to one unfamiliar with local conditions in Oman. I have the
honor to be, sir,

Your obedient servant, Jorx R. Davy, U. 8. Consul.

Answers to interrogatories, 1909.

1and 2. Coinage executed durinﬁ the calendar year 1909: There is no mint in Qman.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
the year 1909: No estimate. ) )

4. United States gold coin imported during 1909: Nil.
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5. No mines are worked in Oman.

6 and 7. Approximate stock of coin, bullion, and notes in the country on December
31, 1909: There are no banks and no public treasury as distinguished from the Sultan’s
personal funds.

8. Gold is at a premium. The actual currency is any coin that may be in hand.
The most common coins are the Maskat piece (baiza%, the Maria Theresa dollar, and
all denominations of Indian currency. The face value of the Maskat piece is one-
fourth anna, but it has depreciated until it now represents approximately the value
of the copper, about one-sixth cent (United States currency). The Maria Theresa
dollar is said to contain 28.0668 grams of silver, 0.833% fine. On the local market the
fluctuations for the year 1909 were between the limits $0.438 and $0.415 (United
States). On account of the number of Hindu merchants (banyans) in Maskat, the
Indian rupee circulates freely, but is little known in the interior. :

9and 10. Nolaws were passed during 1909, affecting currency or banking. No mint.

11. (a) Importand export of gold, (b) import and export of silver, during the year 1909:

GOLD.
Classlfication and country. Imports. | Exports.
Gold coin:
oI e s o s e SeneeiE S SRR SR S SRS S S 1$50,000 | ! $100,000
T R 1 150, 000 125,000
L DS e eaaaas 1 200, 000 1125, 000
Gold bullion:
IO o oo s S N S S SRR RS 110, 000 15,000
.y A N 15,000 13,000
115,000 |- 18,000
SILVER.
Silver ¢oin: .
D L1 R —— 2 $200, 000 $225, 000
B 5« R L 50,000 75,000
Total 250, 000 300,000
Bitver bullion, Indlia. . . .« oo oo 10,000 2,000

1 Lera and pounds. 2 Dollars and rupees.

The values for gold are in Maria Theresa dollars. Under bullion is given the value
of imports and exports in the form of ingots and jewelry. The note lera and pounds
refers to Turkish pounds and pounds sterling. Numbers of these are used as orna-
ments in the form of bangles. :

12. Description of coins of the country: ‘‘Arabia—One krusch = 40 diwani = 1.675
marks; 1 mag.mudi = 20 gass = 0.214 mark; 1 makkathaler = 80 cabir = 3.55 marks;
and Maria Theresa dollars.”

Arabia being divided among various governments, there is no uniformity in the
currency. The “krusch” evidently means the ‘‘kursh.”

1 have a suspicion that the makkathaler means ‘‘Mecca dollar,”” another name of the
Maria Theresa. I have found no one knowing ansything about the ‘“‘diwani;”’ the
‘“‘cabir,’’ of unknown value, is said to be known in Syria. The ‘“‘gass” is probably-an
error for ‘;ﬁbnzi,” approximately equal to the Indian pie (20 ghazi = 1 mahmudi or
muhammedi). The ghazi and muhammedi are both obsolete, but values are some-
times expressed in them, just as some people in the United States still count in bits
and shillings. In the Maskat wholesale bazaar, 11} muhammedi, biad (white), of 20

hazi = 1 ia Theresa dollar. Retail, 37 muhammedi, suda (black) = 1 Maria
eresa dollar.

At Matrah, 3 miles away, muhammedi, suda = 1 Maria Theresa dollar. For
m t)204} muhammedi = 1 Maria Theresa dollar. Muhammedi, biad (same as

[y
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TaBLE oF WEIGHTS OF MUSKAT (MABEKAT).

7 ratties (i. o., j) = } ibrami or mitkal.
14 ratties éi e., ﬁ = % ibrami or mitkal.
gun;

21 ratties (i. e., ibrami or mitkal.
28 ratties (1. e., gun] ibrami or mitkal.
7 mitkals or ibrami (8 h - 1 riyal or kursh,

& 3 mann = 1 ferra, |
ferras = 1 kandi.
Nore.—The Sultan misunderstood, and ﬁave the weights in use in Oman. The key

to his table is the *‘riyal” or “kursh " which are but different names for the Maria
Theresa dollar.

SOUTH AFRICA.
TRANSVAAL.
Amnswers to interrogatortes, 1909.

1 and 2. No coinage executed. The mint has not been worked since the British
occupation of the Transvaal.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
the calendar year 1909: No returns.

4. U;Inlted States gold coin imported and deposited at mint and melted during
1909: Ni

5. Output of gold and silver from the mines of the country during 1909:

' » Kilograms
Derivation. (fine). Value.
old:
From deep mines (reef). .. .uoueeniieneroniearaenaeaeeascaoesoaanaeannas 226, 851. 677 | 1 £30, 980, 587
" From placer mining (alluvial).......ccooivevinieniiiiiiiiaiennenicnennnnns 51.720 17,063
71 OO 226,903.397 | 130,987,650
Silver:
Contafned in gold bullion 2. ... ...oomirrmiiiiiiiie i inneaaaans 24, 802, 259 384,420
Contained in shipments of Baba minerals2... ..... ... ............... 418.342 +1,320
B 7Y SRR 25, 310. 601 2 85,740

1 Value at £4.24773 per fine oun
2 No silver is produced direct lrom silver mines.
2 Commercial value.

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:

In public In circula-
Character of stock. treasuries. In banks. tion.
Gold: £. s, d.
Ol o pnbmsprunvmins £ SRvses U8 SREee s AR BEIRY SR o] | P— 3,382,531 10 00 O]
D e I Nil........ 273,897 12 11 |............
Silver:
.................................................... Nil........ 81,731 5 3 O]
Bullion ................................................. b SRR RN — I A —
Total’ cpeisys pugprmmagssis wovemmss s g g | s g s gy 3,748,160 8 2 |............

1 No statistics available.
7. Amount of Government and bank notes outatanding at the end of the year 1909:
There were no Government notes outstanding on December 31, 1909. Banks of issue
(notes outstanding): £574,916 10s. Gold holdings and legal-tender silver holdings: Nil.

-



262 REPORT DIRECTOR OF MINT.,

8. Premium on gold: This would depend on the current rate of exchange.
statistics available. Gold is the standard currency of the colony. Silver is legal
tender u;iato 40s.; copper up to 1s.

. 9. No laws were passed during the year 1909 aﬁectlng the coinage, currency, or

nking.

10. Report published on operations of mint: (See answer to question No. 1.)

11. (@) Import and export of gold, (b) import and export of silver during the cal-
endar year 1909:

GOLD.
Classification and country. Imports. Exports.
Gold coin:
Po! 1 £663,700
11,458,154
12,121,854 |..oeeeennn....
Gold bullion, United Kingdom...........cooiimiriiiniiaiiiiiiiaiananaaens 878 |oeerinns: sonme
Gold ore, United Kingdom... ... oo iiiiiiaircraceeene e ieieaae £30, 660, 886
SILVER
Silver coin:
Poi m:ﬁuese East Africa....coeor oo 1£5,600 [............. 2
All other States in the South African Customs Union................... 150,706 £29,185
TTIOBEL . o cotmcuiisiermisrm toimintorosessiosoioty azatvinio nto it otntotareiaiiseio s tors mih:esa SHUTSIIO S OIS LS T TRISNISAS S 56, 306 29, 185
Silver bullion, United Kingdom. ., .....ociiiiiiirneriiiiiiinanannennanann 165: | svsmmsonemens
1 All British coin.

Raw gold is described by the Transvaal Chamber of Mines as follows: ‘“‘Raw gold
is bullion recovered from the ore by amalgamation, cyaniding, or other processes
before it has been reﬁned 1t contains anything up to,-say, 950 parts of pure gold
to the thousand parts.”

THE TRANSVAAL GoLp OvUTPUT, 1909.
[From The Mining Journal, London, Jan. 15, 1910.]

The Rand. Outside districts. Total.

Months.
Ounces. Value. Ounces. Value. Ounces. Value.

591,976 | £2,514,555 | 23,137 | £98,281 | 615,113 | £2,612,836
550,645 | 2,338,901 | 14,573 61,901 | 565,218 | 2,400,892

502,415 | 2,516,422 | 15,085 64,076 | 607,500 [ 2,580,408
587,626 | 2,496,078 | 19,475 82,726 | 607,101 | 2,578,804
603,411 | 2,563,128 | 21,087 | . 89,571 | 624,498 | 2,652,

506,216 | 2,532,563 | 21,012 80,255 | 617,228 | 2,621,818
599,078 | 2,544,722 | 21,716 92,243 | 620,794 | 2,636,965
500,924 | 2,510,088 | 20,613 87,500 | 611,537 | 2,507,646
585,736 | 2,488,050 [ 20,640 87,710 | 608,385 | 2,575,760
581,132 | 2,468,493 | 21,284 90,400 | 602,416 | 2,558,902

576 768 | 2,449,956 20,997 89,191 507,765 2,539, 146
583,200 | 2,477,316 21,778 92,506 604,987 2,569, 822

7,030,136 | 20,900,350 | 241,406 | 1,025,360 | 7,280,542 | 30,925,788

ZANZIBAR.

Answers to interrogatories, 1909.

1and 2. Amount of gold and silver coined, coinage executed by other governments,
or by other governments for Zanzibar durmg the calendar year 1909: None.
3 Gold and silver used in the industrial arts during 1909: Unknown.
. United States gold coin imported during 1909: None.
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5. Gold and silver produced from mines of the country during 1909: None.

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
bexi(;.’;l, 1909: In public treasuries, 1,864 rupees; in banks, unknown; in circulation,
unknown.

7. Amount of government and bank notes outstanding at the end of the year 1909:

Rupees.
Notes outstanding (Government)......c...ceceeecuonnncconcancanns PSS R S 805, 000
Legal-tender silver holdings (GOVernmMent) ........cceueeuueeerreennsescenceueenrsercasvsnsnecnnns 550,155

8. Highest premium on gold during 1909: Rs.15/2. Actual currency of the coun-
try, Government of India rupee; sovereign of Rs. 15.
9. Laws passed during 1909 affecting the coinage, currency, or banking:

CurRENCY (AMENDMENT) DECREE.
Decree by His Highness Seyyid Ali Bin Hamoud, Sultan of Zanzibar. No. 21 of 1909.

In the name of the most merciful God.

Whereas it is expedient to issue currency notes under ‘“The currency decree, No. 3
gf 1908,” of denominations different from those set forth in section 5 (1) of the said

ecree:

It is hereby decreed as follows:

1. 'In section 5, subsection (1), after the ficures and word ‘‘20 rupees,” the follow-
ing figures and word shall be inserted: ‘‘50 rupees,” and after the figures and word
‘100 rupees,” the following words and figures shall be inserted, ‘‘and any multiple
of 100 rupees as from time to time ghall be determined by the currency board.”

2. This decree may be cited as ‘‘The currency decree, 1909,”” and shall be read
and construed as one with ‘““The currency decree, 1908,"” and the two decrees may
be cited as ‘‘The currency decrees, 1908 and 1909.”

Given at Zanzibar this 2d day of December, 1909.

(For His Highness Seyyid Ali Bin Hamoud):

Krarep Bix MamoMeDp Bin Sarp.

11. (a) Import and export of gold during the calendar year 1909: Gold bullion
exported to India to a value of 14,700 rupees.

11. (b) Import and export of silver during the calendar year 1909:

Classification and country. Imports. | Exports.
Silver coin: Rupees. | Rupees.
GOITANY o e evueernoaseennuranecennnenseesiotesaseascenssesesnasasssnsmnsanans 133 )..........
X ¢ N DA 183,350 |..........
B LT PR 2,020 |..........
8 oo wnsrs o ....| 1,160,865 652, 178
British East Africa 5 18,572 115,050
Ttalian Benadir. . 56,533 852
German East Africa 5 4,000 79,844
South African POTtS......cuniiriieniaieiiiiitiiiiicieiia e riraraeiacraannes 14,100 |..........
B Y R 1,439,573 847,924
AUSTRALIA.
COMMONWEALTH.

Answers to interrogatories, 1909.
1. Amount of gold and silver coined during the calendar year 1909:

Number of
Denomination. pleces. Value.

New coinage: £ 8 d.
SOverelgns . . .. ... ieeeiiiicieiiiecteeceecaaaeaaaaaaean. 9,610,779 |..ccnnnnmeanianinns
Half SOVOreignS. ... .o eieeeeeeanecreanannnrenenraanacananenrnaneannn 280,116 [......c.ocoiiiuiannn

9,725,837 .. ..
188,008 0 9

t Separate returns not available; light gold coin received for coinage.
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Up to the end of 1909 British silver coin was supplied to the Commonwealth States
of Australia; since then a local silver currency is, under an ement with His
Majesty’s Government, gradually taking its place. There is no coinage of silver in
the Commonwealth mints.

2 (a) and (b). Coinage executed for other Governments, and coinage executed at
forei%mmi.nts for Australia during 1909: Nil.

3. Fine gold and fine silver used in industrial arts during the calendar year 1909:
Goltiil, %Il)out, 45,104 fine ounces (no details as to classification). Silver: No information
available.

4. Amount of United States gold coin imported or deposited at mint and melted
duri.ng 1909: No record.

5. ¢ utput of fine gold and fine silver from mines of the country during the calendar
year 1909: 4

States, otc. Kilograms | Value.

COLONIAL PRODUCTION.

New South Wales. .. .oinimitiieiiiia i iaieiiaaaeteieanaasnarncaanaennnnnas 6, 366. 404 £869, 546
Vietoria, ..| 20,346. 444 2,778,956
.1 14,168.635 | 1,935,178
397.958 54, 354

Western Austraiia. 2| 4,613,238 | 6,776,274
BT PN 1,392. 574 190, 201
Total Commonwealth .. ... . ... .. iiiiiiiiiiiiiiarriecanncaeannnnn 92,285.343 | 12, 604, 509

6. Approximate stock of gold and silver coin and bullion in the country on June 30,
1909: Stock in banks, £26,297,843. Amount in public treasury and in circulation:
Not available. :

7. Amount of Government and bank notes outstanding June 30, 1909:

—— Golddhloldlng!
otes ou and le
Issued by— standing. | tender silver
holdings.
Qovernment . ..qc:xsasesssssioossssnoisats ST IR ST SEEEeE SRR eREE £1, 554, 720 1£553,210
BAnks Of 18800 . 2w 550.55,5.05.55 Svmany S5 VRTS8 SEETIRs SLETR 05 25 SRTEH0S S5 8900 4 3,510,627 [......ceueeen
T SO URR 5,065, 347 53,210

1 There is no special allocation of gold and silver to cover note issue.

8. There is no dpremium on gold. .

9. Laws passed during 1909 affecting the coinage, currency, or banking: An im-
ortant act has just passed the Commonwealth Parliament providing for issues of notes
y the banks to be supplanted by Government issues, to be sec by a reserve held

by the treasury, a copy of which will be forwarded to you.

10. The Commonwealth mints being hand mints, no separate reports are published

lﬂe}y(zlnd those included in the Annual Report of the Deputy Master of the Royal Mint,
ndon.

11. (a) Import and export of gold, (b) import and export of silver during 1909:

GOLD.
Classification and country. Imports. | Exports.
Gold coin:

United Kingdom. o sovevarey supessens shusrssnuseossy Soneaps 21 sovsves seos lossses s £445,242
ylon.....o....... 853,300
Hongkong, 386, 056
L 1 SRR ISP 301, 093
New Zealan 702, 800
PUHLISIANAS, ., o voinn sovisisnssusosmsmosassns swessms sessbaomisies sy sy e giges 35,000
It:al ............... 134
Natal (South Africa, 650,000
.............. 30, 402

Java (East Indies). 20,000
Timor.....c..c..... 92
D3 2T RPN PP
GOIINANY ... ..o ieriiiiuereosinssunnasssnennsassranaressaccssssssssaserssslossonncsenns 450,000
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GOLD—Continued.
Classification and country. Imports. | Exports.
Gold coin—Continued.
Japan.........
Hawallan Islan

New Caledonia. .
New Pomerania. ..
New Hebrides.........
South Sea Islands

Gold bullion;
United KIMGAOM..vvw oo simsins Sransay e s susoat S0 se 05 e 6500 e at0rd

gium . .
Belgium (l.u matte). ..
France (in matte)......
German

veseanaceaenpn

United
United States (in matte). SRS ——— .
Philippine ISIAndS .. ... cuuresvvsvusssvmivusssssesesssssssiorissyse vy iresss 800 |............

New Hebrides.

South Sea Islands. . --. 10 11IIIIIIIIIIIIIIIII I I 380 |...00ll
B PR, 7,534 1 58,514
SILVER.
Silver coin
United KINGAOMI. ... ...ttt cieree e £20,455 |............
Paciﬂc(Fl] Islands R |———— £6,000
New Zealand s - 347
Papus. ..... i 360
France. . 318
Germany R T S 1,500 {............
Hawailan Istands . ... 000010 T L 1,000
New Caledonia, | E————
New Hebrides.... T R T T R S 3,206
3 1,130 5,154
32,337 18,374
éllverbulllon
United KinGAOM. .. ..ot iiaie e iceaeeeaaaenaanas 1,677 43,342
gni{:ed Kingdom (in matte)...... SO | —————
eylon -

1 In ore and concentrates.
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TEE COMMONWEALTH OF AUSTRALIA.

No. 11 of 1910. (Assented to Sept. 16, 1910.)
[An act relating to Australian notes.]

Be it enacted by the King’s Most Excellent Majesty, the Senate, and the House
of Representatives of the Commonwealth of Australia, as follows:

Part I.—Preliminary.

1. This act may be cited as the Australian notes act, 1910,

2. This act shall commence on a day to be fixed by proclamation.

8. Inthisact, unless the contmrg intention appears, ‘' bank” means a person or com-
pany carrying on the business of banking; ‘‘bank note” means & bill or note for the
?ayment of money issued by a bank and payable to bearer on demand and intended

or circulation; ‘‘constable” includes any member of the police force of the Common-
wealth or of a State or of part of the Commonwealth; ‘‘treasury bill”” means a treasury
bill under this act.

4. (1) From and after six months after the commencement of this act—

(a) A bank shall not issue, or circulate as money, any note or instrument for the
payment of money issued by a State and payable to bearer on demand; and

{l);;l A note or instrument for the payment of money issued by a State and payable
to bearer on demand shall not be a legal tender. _

(2) A bank which, in contravention of this section, issues or circulates as money any
note or instrument issued by a State and payable to bearer on demand shall be liable
to a penalty not exceeding five hundred pounds,

(3) Proceedings for an offense against this section shall only be instituted by the
attorney general or by a person acting under his authority.

Parr I11.—Australian notes.

5. The Governor General may authorize the treasurer from time to time to—
a) Issue Australian notes.
b) Reissue Australian notes; and
¢) Cancel Australian notes.

6. (ll) Australian notes may be issued in any of the following denominations,
namely, ten shillings, one pound, five pounds, ten pounds, or any multiple of ten
pounds, and shall—

(a; Be issued from and bear date at the Commonwealth treasury;
(b) Be a legal tender throughout the Commonwealth and throughout all territories
under the control of the Commonwealth; and

(c) Be payable in gold coin on demand at the Commonwealth treasury at the seat
of government.

éo Until the Parliament meets at the seat of government, the seat of government
for the purposes of this section shall be deemed to be at Melbourne.

(3) Australian notes shall bear thereon the signatures of such officers as the treasurer
directs, Thesignatures may be made in the handwriting of the officers or may be made
by engraving, llthograf)hy, or any mechanical process approved by the treasurer,

7. Inissuing Australian notes the treasurer may use the note forms of any State or of
any bank, with such alterations as he thinks necessary, notwithstanding that such
f;x;gls have printed or written upon them a date antecedent to the commencement of
this act.

8. (1) The moneys derived from the issue of Australian notes and any interest
thereon ghall be placed to the credit of an account called the Australian notes account,
which shall be a trust account within the meaning of the audit acts, 1901-1906.

(2) Part of the moneys standing to the credit of the Australian notes account shall
be held by the treasurer in gold coin for the purposes of the reserve provided for in sec-
tion nine of this act, and the treasurer may invest the remainder or any part thereof—

a) On deposit in any bank, or

b) In securities of the United Kingdom, or of the Commonwealth, or of a State.

3) The treasurer may sell or dispose of any securities in which any moneys to the
credit of the Australian notes account are invested.

(4) The moneys standing to the credit of the Australian notes account may be

expended—
g; In the redemption of Australian notes, and
b) In the payment of the expenses of the administration of this act. -
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9. (1) The treasurer shall hold in gold coin a reserve as follows:

(a) An amount not less than one-fourth of the amount of Australian notes issued
up to seven million pounds; and
mﬁb) An amount equal to the amount of Australian notes issued in excess of seven

lion pounds.

(2) In ascertaining the amount of Australian notes issued, the amount of notes
which have been redeemed shall not be included.

10. The treasurer shall not pledge any Australian notes or deposit them with any
bank or person as security for money.

11. (1) On the last Wednesday of each month, an officer appointed for the purpose
by the treasurer shall prepare and sign a statement, showing at that date—

a) The number and amount of Australian notes issued and not redeemed, and
b) The amount of gold coin held by the treasurer for the purposes of this act.
4 2 ;I‘he statement shall be countersigned by the treasurer and published in the
azette.
.12, %1) Every bank shall—

(a) Keep, in accordance with the prescribed form, a record of all bank notes issued
or reissued by the bank after the commencement of this act and not redeemed by the
bank at the close of business on Monday of every week, and

(b) On or before the 31st day of March in eacr}iﬁyear, send to the treasurer a copy
of such record for the previous calendar year, verified by a declaration in accordance
with the prescribed form.

Penalty: Five hundred pounds.

(2) This section shall not come into force until the day on which the bank notes tax
act, 1910, commences.

Part I1I.—Treasury bills.

13. The treasurer may, from time to time, issue treasury bills to such an amount
a8 he thinks proper, but so that the total amount of the bills issued shall not exceed
the aglount of Australian notes issued and not redeemed at the time when the bills are
issued.

14, Treasury bills shall—

a; Be in accordance with the prescribed form;

b) Be for such sums as are prescribed;

¢ lge for such period, not exceeding five years from the date of issue, as is pre-
scribed;

d) Be signed as prescribed; and

¢) Bear interest at a rate not exceeding four pounds per centum per annum.

15. (1) The principal and interest payable in respect of treasury bills shall be charge-
able on and payable out of the consolidated revenue fund, which is hereby appro-
priated for the purpose.

(2) The interest payable in respect of treasury bills shall be paid half yearly at
such dates and Elaces a8 the treasury appoints,

16. Treasury bills may be sold or islposed of in the Commonwealth or in any place
beyond the limits of the Commonwealth.

17. The moneys raised by the sale or disposal of any treasury bills shall be applied
toward the redemption of Australian notes.

* * * * * * *

AvustrALIA’S DECLINING GoLD YIELD.

AMERICAN CONSULATE GENERAL,
Sydney, December 24, 1909.

8ir: I have the honor to inform you that, according to present indications, Aus-
tralia’s yield of gold promises to become less and less. This contingency arises almost
entirely from natural causes. The rich alluvial deposits in the known miningdistricts
are being worked out, a8 well as the rich surface quartz formations. The falling-off
in the yield is not confined to any one State; Western Australia, Victoria, Queensland,
and New South Wales all have to record a decline, due to the depletion of the richer
ore. But this means that ore bodies of low grade, which have geen passed by, are
now being tested and they will, with the improvement in processes, be turned to
account. The gold yield of Australasia for the first 11 months of this year amounts to
3,122,512 ounces (fine) as against 3,223,041 ounces (fine) for the corresponding period
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in 1908. The figures for this year compare with those for the corresponding term in
1907 end 1908 as follows:

State. 1907 1908 1909
Ounces, Qunces. Qunces.
VACLORIR: « o n oo o s s Sueoen 88 SR 08 SR ERIER SR e 629, 845 597,871 577,207
New Bouth Wales. . ...oovnnniiiiiiiiiiiiaiiicaie i caeiiaiaeeaaas 222,614 203, 032 183,028

........................................................ 416,486 415, 616 408,737

estern Australia 1,543,007 | 1, 508 752 1,461,188
South Australial 11,000 6,800
L ewssmes 56,000 55,5(]) 55,000

'otal Commonwealth. . ........oiimimiiiemiiiiriaiiiiraeaaans 2,878,042 | 2,787,971 2,691, 960
New Zeahn ....................................................... 433,944 435,070 430, 552

TROAL. .oie.e oroemiviossinisiaiormintoteioiom ataiotn:oimimierstaseiiosmiministoiotaisinisininioioiuts sieivisin - 3,311,986 | 3,223,041 3,122,512

1 Approximate.

I have the honor to be, sir, your obedient servant,
Joen P. Bray,
. Consul General.
The honorable ASSISTANT SECRETARY OF STATE,
Washington, D. C.

NEW ZEALAND.
Answers to interrogatories, 1909.

1and 2. Amount of gold and silver coined, coinageexecuted for other Governments,
or by other Governments during 1909: Nil.

.y Eﬁumated amount of fine gold and fine silver used in the industrial arts during

4. Total import of United States gold coin and amount of same deposited at mint
and melted during 1909: Nil.

5. Amount of gold and silver (froduced from mines of the country during 1909:
Colonial production, gold from deep mines, 15,750.26 kilograms (fine), valued at
£2, (())Og 9260 silver from dry or siliceous ores, 56 417.73 kilograms (fine), valued at
£180,87:

6. Approx:mabe stock of gold and silver coin and bulhon in the country on Decem-
ber 31, 1909: In banks, coined gold, silver, and other coined metals, £4,977,994 2s. 1d.;
gold and silver bulhon £112,850 10s. 10d.

7. Amount of Govemment and bank notes outstanding at the end of the year 1909
Notes of banks of issue, £1,573,954 9s. 2d.

8 and 9. No reply.

10. Report on operamons of mint and department of mines for 1909: Copy of report
of department of mines herewith.

11. (a) Import and export of gold, (b) import and export of silver, during tha calendar

year 1909:
GOLD.

Classification and country. Imports. | Exports.

Gold coin:
Victo:

491,018
2,006,900

140
2,310
2,450
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SILVER.
Classification and country. Imports. | Exports.
Sliver coin:
United Kingdom.. £102,075 |............
(11 U PRI HORPPPOPN £185
Malden Island .. ....oooieiniiiiiiii it
Bouth 8ea IsIands. ......couieniiiien i iie it iea e aeaanas 52 5,400
e T e 102,127 5,610
Silver bullion:
United Kln%%om ........................................................... 91 47,205
New South Wales. ... ..ot iaeeeceaeeenaans 15 382
(0734 Lt OSSR RNURIN R 133,196
TOLRL s 0 88505 - G n i o et oo P R S RS SRS S S SR 106 180,872

AMERICAN EmBassy, London, July 7, 1910.

Sir: With reference to the embassy’s letter of the 3d ultimo and previous corre-
spondence respecting the }i]roduction of gold and silver in the British colonies, I
have the honor to transmit herewith for your information a copy of a dispatch which
has been received from the governor of New Zealand by the foreign office, giving a
return of the production of gold and silver in New Zealand for 1909.

I am, sir, your obedient servant, :
FreEp. Morris DEARING,

Second Secretary of Embassy.

GOVERNMENT HoUSE,
DomMiNtoN or NEW ZEALAND,
Wellington, May 2, 1910.
My Lorb: I have the honor to inform your lordship that the quantities of gold and
silver entered for export from New Zealand for the year ended December 31, 1909,
were: Gold, 506,371 ounces, equal to 15,750.26 kilograms, valued at £2,006,800;
silver, 1,813,830 ounces, equal to 56,417.73 kilograms, valued at £180,872.

I have, etc., .
(Signed)

[Copy.]

PLuNkET,
. Governor,
The EarL or CREWE, K. G., etc.

QUEENSLAND.

Answers to interrogatories, 1909.

1 and 2 (a). No mint in Queensland. ’

2 (b). Coinage executed at foreign mints for Queensland: Information not available.

3. Fine gold and fine silver used in industrial arts during the calendar year 1909:
Information not available.

4. Amount of United States gold coin imported during 1909: $180.06.

5. Gold and silver produced from mines of the country during 1909:

Classification. Ounces (fine). Value.
Colonial production:
Gold from deep MINeS. . . cwuvswww semasos s sy sarwsws ey sEess 456, 577 $9,417,543.74
Silver from dry or siliclous ores...... ... ... iiiiiiiai... 1,001,383 482, 236.08

6. Approximatestock of gold and silver coin and bullion in the country on December

31, 1909:

In public
Character of stock. Pl Skt In banks.
Gold and SIVer COIN. ... ... ... . i, ' $2,675,387.57 | $13,050,940.77
Goldand stlverbullfon.............oiiimiiiiii e e rrier e 712, 528. 60
............................................................. 2,675,387.57 | 13,763, 460,37
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7. Government notes outstanding at the end of the year 1909, $7,934,842.85 s',ﬁnol;
covered by legal tender gold and silver coin or bullion); gold and legal tender silver
holdings, $5,259,455.28. : :

8. There is a premium on gold.

9. Nolaws were passed during 1909 affecting the coinage, currency, or banking.

10. Copy of report of department of mines forwarded under separate cover.

11. (a) Import and exportof gold, (b) importand export of silver, during the calendar
year 1909:

GOLD.
2
Classification and country. Imports. Exports.
Gold coin;
New South Wales $3,078,061. 25 $238, 458. 50
e , 257, 00
155, 728. 00
652.11
74,613.18
Dbl s simwssssswmss s s s S R S S R S R " 3,078,061.25 751,708.79
Gold bullion:
POPUB . s comiieiniiateinioormininisimsinisio einioiniomsistoinieseioisiotninieisiosoiatoioisieioto:eisiatoiniermss wrSisiosn L ) [ R —
United - T 180:06 |.wwswsmsnsvwsis
New South Wales 8,252, 562.04
New South Wales (in matte) 48,937. 52
United States of America. Y IO o 77,435.75
1 U U 81,776.67 8,378,935.31
Gold ore:

United KINGAOI . .« e oeeeeeeeneinnerencenenseenrennneennennneas 296,86 |-ueeeneenannans

SILVER.

United Kingdom.. 94, 483.10
Now South Wales.......coeuiiniiiienieiimerereiiiiiiiirenracnnes 274,319.74
L TN 1,352. 88 368,802.84
30,167.43

12,575.03

42,742.48

YieLp oF GoLD IN THE SEVERAL AUSTRALIAN STATES, ETC., FOR THE YEAR 1909.

[From returns kindly furnished by the deputy master of the royal mint, Melbourne. Published in Annual
Report of the Under Secretary for Mines of Queensland, 1909.]

State or colony.
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SOUTH AUSTRALIA.
Answers to interrogatories, 1909.

1. Amount of gold and silver coined during the calendar year 1909: No coinage in
South Australia.

2. Coinage executed for other Governments, or by other mints for South Australia
during 1909: Nil. )

3. I%stimated weight of fine gold and fine silver used in the industrial arts during the
year 1909: No records available.

4. United States gold coin imported or melted during the year 1909: Nil.

5. Gold and silver produced from mines of the colony during 1909:

Description. Quantity. | Value.

Colonial production: .
Gold from deep mines and from placer mining......................ounces.. 14,087 £58,112
Silver from dry or siliceousores................. was s Q00w » 167
Silver from lead and copPer ores. . . .......couviiiioiiieraiiiaaaies tons.. 70 416

6. Approximate stock of gold and silver coin and bullion in the colony on December
31, 1909: '

Character of stock. l}r’;agg?ilég In banks. Iﬂ‘&lggl.x-
[T LS - T £919 | 1.£2,313,035 (®
Gold and silver bullion . ... .ot iiieiieee e 8,599 Ef)
Bilver cofn. . ..o iiiiiieiieieiiiiaiaeaaaae b 1 E: 30 PO, 2)
7 P 1,037 2,821,634 ®
1 Gold and silver coin. 2 No record.

7. Amount of Government and bank notes outstanding at the end of the year 1909:
- No issue of Government notes. Notes of banks of issue, £497;940, more than covered
by total coin and bullion, £2,321,634.

8. There is no premium on gold.

9. Laws passed during 1909 affecting the coinage, currency, or banking: Bills of
exchange act, 1909.

10. Report on operations of the mint: No mint in South Australia.

11. (a) Import and export of gold, (b) import and expott of silver during the cal-
endar year 1909: )

GOLD.
Classification and country. Imports. (OEVXP"“‘*;
Gold coin:
United Kingdom
HONGKONE - oo sy R a O s s & ¥
COFOM s cvwoninarasimsovaristisonsnasns st e oV S P PR T .
1517311 P —

New South Wales...
‘Western Australia. .
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BILVER.,
Classification and country. Imports. | Exporis
Silver coin:

United {11711 PN £3,000 [ver-veronnen
Now South Wales 1. . ... oottt iaiarraaarraceaacnnaaeaen 700 |..covennnnnn
A2 17 < PP 800 |......oooo..
B U Y 4,500 [..ooonnnnnnn

Siiver bullion:
s L T ST | £166,760

NI PP 74,

L3 T R PR 5,030
TTOCRY < ocursnsr im0 R S S BTV SSa | Sracaaravargeans 246,110
5,200
26,915
. 38,616
New Bouth Wales...cc.cousions ivewessnusmasanisn svims o s e s sesss s es 65,396 |......0ennnn
7 65,396 70,737
of trates (sllver-lead) was imported from New South Wales, but the figures

1A large 1ty
are not available.

ngl.—-lmpom (of coln) from other States are shown above, but the exports to other States are not
avallable. »

TASMANIA.
Answers to interrogatories, 1909.

1 and 2. Amount of gold and silver coined and coinage executed for other Govern-
ments or by other Governments during the calendar year 1909: Tasmania is part of
the Commonwealth of Australia and has no separate mint of its own.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
the calendar year 1909: No means of ascertaining, but probably insignificant quanti-
ties:

4. Amount of United States gold coin imported and deposited at mint and melted
during 1909: Not any gold coin was imported except transfers from some other States
of the Commonwealth. No United States coin here.

5. Gold and silver produced from mines of the country during the calendar year
1909: Colonial production, gold from deep mines and placer mining, 44,777.366 ounces
(fine), valued at £190,201 (%895,613.16).

RETURN SEOWING THE QUANTITY AND VALUE OF GoLD AND SiLVER ProDUCTS FOR
THE STATE OF TASMANIA DURING THE YEAR ENDING DEcEMBER 31, 1909.

Classification. Quantity. Value.
L 71 U SRR ounces. .| 44,777, 366 £100,201
Silver-lead ore, . .........oiiiina.. camEE R S R e tons. .| 80,378 35 208, 880

1 Fine gold, including gold contained in blister copper and silver-lead bullion.

6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: Amount in public treasuries, none in Tasmania. Amount in banks
(totals of amounts of gold coin, gold bullion, silver coin and silver bullion only can be

iven; nameans of ascertaining separate amounts), £704,800 15s. 3d. ($3,429,809.20).
t in ciroulation, £250,000 ($1,216,625), or about 25 per cent per head of the

ount of Government and bank notes outstanding at the end of the year 1909:
Nm potes issued here. )
k notes in circulation on December 31, 1909, £156,434 ($761,286).



REPORT DIRECTOR OF MINT. 278

8. There is no premium on %I(‘)ld; currency is always at a parity with gold.

5 9. No laws were passed in Tasmania affecting the coinage, currency, or banking
ing 1909,

10. No mint report issued separately for Tasmania. Annual report of mines of Tas-
mania not yet issued; will be forwarded when publiched.

11. (a) Im%ort and export of gold during the calendar Year 1909: No gold imported
except, possibly, transfers from other States. For value exported see answer to
preceding question,

11. (b) Importand export of silver during the calendar year 1909: No silver imported
except, possigly, transfers from other States. For value exported see answer to ques-
tion 10.

12. Coinage system of the country: Coinage is the same as for the rest of Australia;
English system of pounds, shillings, and pence used. Unit is a pound sterling.

STATE OF VICTORIA.
Answers to interrogatories, 1909.

1and 2. Amount of %old and silver coined: Coinage executed for other governments
or at other mints for the State of Victoria during the calendar year 1909:

Number of

Denomination. pleces.

Value,

3,020,538 | £3,029,538
186,094 93, 047

3,215,632 | 13,122,585

SILVER.?
Half crowns (28. 6d.). ..o oottt ittt ettt eiire e cateeaceaanena]ecsianeanen 1,600
PWO BRI IRDIES om0 S 9050 s 7 s s 800
One shilling. .. 1, 200
Sixpence... 3,200
‘Threepence 2,000
L7 RS AN 8,800

1 Of this value, £2,982,465 was from new coinage and £140,120 from recoinage of domestic gold coina.
2 This silver coinage was struck in London and would appear in the London mint returns; the denomi-
nations will be found enumerated herein. British silver coin of the face value of £5,863 was withdrawn
fﬁoxﬁo eirculgiglx% and forwarded to the London mint for recoinage. No silver coinage was executed at
elbourne "

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909: Not ascertainable.

4. United States gold coin imported and deposited at mint and melted during
1909: Imported, approximately $1,000 in the hands of travelers; melted at mints,

too insl%niﬁcant to be recorded.

5. Gold and silver produced from mines of the country during 1909:
Derivation. ?ﬂ“g:)” Value.
Victoria production:
Gold from deep mines and placermining.........cooviiuiiiiiiiiiiiiiai. 1654,222 | £2,778,958
Sllver from lead and COpper ores................. e 221,655 2,310

1 Asfar as can be ascertained, 233,000 ounces of the above gold was obtained from alluvial and the remain-
der from quartz mines.
2 This silver was extracted from gold at the mint and was the only silver produced in the State.

72663°—11——18
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6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:

In public In circula-
Character of stock. iremares, | In banks. fion
GOME OO - +e e e e e e e e e e e e e Nil........ £7,788,457 |  £529,620
Qold bullion. ioonvasis cnvsansammenns ss eapiorsasasss SEaeEes fns Nil....... 423,723 |oieinvanannn
BIIVer COIM. . ae i e Nil........ 274,628 119,145
POBBE. e e e e e 8,486,808 | 648,765

7. Amount of Government and bank notes outstanding at the end of the year 1909:
No Government notes issued. Notes of banks of issue, £865,252, fully covered by
gold coin and bullion.

8. There is no premium on gold.

9. Laws passed during the year 1909 affecting the coinage, currency, or banking:

AN Acr ReraTING TOo CURRENCY, COINAGE, AND LEGAL TENDER.
(Assented to Sept. 4, 1909.)

Be'it enacted by the King’s Most Excellent Majesty, the Senate, and the House
of Representatives of the Commonwealth of Australia as follows:

1. This act may be cited as the coinage act 1909.

2. In this act, unless the contrary intention appears— .

“British coins” means coins which have been issued in accordance with the laws
of the United Kingdom and which have not been called in in pursuance of those laws;

‘“ Australian coins” means coins which have been issued in accordance with this
act, and which have not been called in in pursuance of this act.

3. The standard weight and standard fineness of the gold, silver, and bronze coins
of the denominations mentioned in the schedule are as speciﬁed in the schedule.
(See answer to No. 12.) )

4. (1) The treasurer may cause to be made and issued silver and bronze coins of
the denominations specified in the schedule.

(2) All silver and bronze coins to be made and issued shall be of the weight and
fineness specified in the schedule.

3) In the making of silver and bronze coins a remedly (or variation from the stand-
ard weight and fineness specified in the schedule) shall be allowed of an amount not
exceeding the amount specified in the schedule.

(4) The treasurer may cause to be made and issued nickel coins of the denomina-
tions, weight, and fineness specified in any proclamation under this act.

5. (1? A tender of payment of mone¥ if made in coing which are British coins or
Australian coins of current weight, sha Tbea legal tender—

a) In the case of gold coins, for the payment of any amount;
b) In-the case of silver coins, for the payment of an amount not exceeding forty
shillings, but for no ter amount; and

(c¢) In the case of bronze coins, for the payment of an amount not exceeding one
shil ini, but for no greater amount. .

(2) A coin shall be deemed to be not of current weight if it has become diminished
in weight by wear or otherwise—

(a) l%n case it is a British coin, so as to be of less weight than the weight specified
a8 (tihe least current weight in the law of the United Kingdom applicable to the coin;
an

(b) In case it is an Australian coin, so a8 to be of less weight than the weight speci-
fied as the least current weight in any proclamation under this act.

6. No piece of gold, silver, copper, or bronze, or of any metal or mixed metal, of
any value whatever (other than a British or Australian coin), shall be made or issued
as & coin or a8 a token for money, or as purporting that the holder thereof is entitled
to demand any value denoted thereon, Penalty: Twenty pounds.

7. Every contract, sale, payment, bill, note, instrument, and security for money,
and every transaction, dealing, matter, and thing whatever relating to money, or
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involving the payment of or the liability to pay any money, which is made, executed,
or entered into, done, or had, shall be made, executed, entered into, done, and had
according to the coins which are current and are legal tender in pursuance of this
act, and not otherwise, unless the same be made, executed, entered into, done, or
had according to the currency of some British possession or some foreign state.

8. (1) The Governor General may by proclamation do all or any of the following

things, namely:

a Determgle the dimensions of and design for any Australian coin;

b) Determine the denominations, weight, and fineness of any Ausfralian nickel
coin and the amount of remedy allowance to be allowed in the making thereof;

(¢) Diminigh the amount of remedy allowed by the schedule in the case of any
Australian coin;

d) Determine the least current weigl;t of any Australian coin;

e) Call in Australian coins of any date or denomination or any Australian coins
before any date specified in the proclamation;

Direct that any coins other than silver or bronze shall be current and be a 1
tender for the payment of any amount not exceeding the amount specified in the
proclamation and not exceeding five shillings; and

(2) Every proclamation under this section shall come into operation on a date
therein specified and shall have effect as if it were enacted in this act.

9. Moneys standing to the credit of the trust fund may be invested by the treasurer
in the purchase of bullion for coinage.

10. For the urgo of the treasury accounts coin made in pursuance of this act
shall be considered as bullion until issued for circulation.

11. The Governor General may make regulations, not inconsistent with this act,
Prescribing all matters and things which are necessary or convenient to be prescribed
or giving effect to this act.

SCHEDULE.
Imperial Metric Imperial Metric
Denomination. wegght. weight. weﬁht. weight.
Grains. Grama. Grains. Grama.
616.37230 | 30.94028 612. 50000 39. 68935
2486, 15. 97611 .

. 54805
123, 27447 7. 98805
61. 63723 3. 99402

174. 54545 11.31086
84;. 21272 5. 65518 |.

. 63636 2.82759 |.

21.81818 1.41379 |.

145.83333 9. 44984
87. 50000

5.66090 |........ ool
Denomination. Standard fineness. R;’:;gg{ ;'f;’i:gf’ Miliestral
Imperial Meiric
'aIns. ‘ms.
13 fine gold, 7y all files. Wl'% %025973 2
" e o 5 = & .
{1 g g, sty ormitest || 5| g ]
.16 . 00972
. 997 .0646
.|13F fine silver, & alloy, or millesi- .578 L0375 4
fxpen: ~-|{" mal fineness 0.925. 3{2 .00224138
PORNY . enenenenenenannennns Mixed metal, copper, tin, and 2.91666 . 018899 None.
Holfponny . ...0o. o110l } sine. » OB, Bty { 1.75000 | .11339 }

10. The reﬁ)lll't of the Melbourne mint is contained in that of the royal mint at
London, England, the former being a branch of the latter.
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11. g‘% Import and export of gold, (b) import and export of silver during the calendar

ear 1909:
g GOLD.

Classification and country. ' Imports. | Exports.

Japan.......
Hg::kong..

Gold bullion:
Great Britian. : S £18 32,345

""" 80, 568
247,141
360,054

4,588
260

4,848

VicroriA BANEING RETURNS.

{From The Australasian Insurance and Banking Record, Melbourne and 8ydney, January, 1910.)
* * * * * * *

For the year (1909) there is a large increase in deposits—the increase being divided
neatly equally between Government deposits and ‘‘other” deposits, and a moderate
contraction of advances, the general position thus being easier. The holdings of
coin and bullion show for the year the large increase of £1,181,046, and the ratios
to call and total liabilities are therefore much higher.

* * * * * * *

An increase of £3,077,145 in total deposits for 1909 compares with a decrease of
£1,630,746 for 1908, while a decrease in advances of £795,816 for 1909 compares with
an increase of £472,456 for 1908.

* *

* * * * *

THE NOTE CIRCULATION.

The note circulation on December 31, 1909, was £865,252, which shows an increase
over 1908 of £23,648. There was a decrease in 1908 of £47,753. The improvement
is dotibtless attributable to greater activity in the country districts, where the circu-
tion is comparatively large.

COIN AND BULLION.

The holdings of coin and bullion on December 31, 1909, was £8,491,775, which
shows an increase over 1908 of £1,161,046.
*

» * * & * *
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WESTERN AUSTRALIA.
Answers to interrogatories, 1909.

1. Ahmount of gold coined during the calendar year 1909: At the royal mint, Perth
branch: :

Denomination. Ngm of i Value.
CBOVEIRIBIIS - - .- oo e e 4,624,241 | £4,524,241
Half SOVerelgns. . . ..ottt et naieeieaaeacaaenaann . 44,022 22,011
b DSOS e 4,568,263 4,548,252

There was no recoinage.

2. Coinage executed for other governments: No. Coinage executed at other mints
for Western Australia: Silver and bronze coin (imperial currency), executed at the
London mint, was issued to the banks for circulation to the following extent: Silver,
£11,200; bronze, £280.

3. Estimated weight of fine gold and fine silver used in the industrial arts during
1909:

New bullion issued by royal mint, Perth branch: Fine ounces.
TFOM v s sy i S R 99
BILVET - o cvmpmmpvs sosmmusn soass o s ev s S S S T ST S R SR S e SR e ST SR 1,504

Approximate estimate from manufacturers: i
Fifty-four men working at an average of 15 ounces per month per man, equals fine gold used for

L O N 9,720
Six chainmakers working at an average of 40 ounces per man per month, equals for the year... 2,880
Total fine gold used for the Fear.......ccccucisiiriisiinssrrsnssisvesansnnivesversonssonnss 12,600

* The approximate quantity of fine silver used equals that which is mostly used for alloying purposes. 2,50

fMThese figures are only approximate and based on the practical knowledge of manu-
turers.

4. Total import of United States gold coin, and amount of same deposited at mint
and melted during 1909: Nil.

5. Amount bf gold and silver produced from mines of the country during the calendar
year 1909: Fine gold, 49,618 kilograms, equal to 1,595,269 ounces, valued at £6,776,273;
fine silver, 4,112 kilograms, equal to 132,203 ounces, valued at £14,322. .

6.3Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909:

Character of stock. Inbanks. |IB &i;g{ﬂn-
GOl CORN. ... e eeeeieeeeneeeaaeenaaaaaa. £1,934, 464 £275,000
Sllver and bronze Coln. ... ovtitiieiiiieiiiirieiiierienererecasancencneanann 1 552,978 105, 000
TLOUA s v wws s s sses s sy g S e R 0 8 B SRR RIS 5 5 2,487,442 380, 000

1 Silver coin.

(The estimate of coin in circulation is based on inquiries made in 1906.)

In the banking returns the banks do not distinguish gold and silver coin, the official
classification being ‘‘coined gold and silver and other metals,”’ but it may be assumed
that the holdings of silver and bronze coin and silver bullion are only nominal.

7. Amount of bank notes outstanding at the end of the year 1909: Issued by banks
of issue, £351,978. No special reserve against note issue is required in Western
Australia. .

8. Gold is at par, and has no premium. '

9. Laws passed during 1909, affecting the coinage, currency, or banking: Common-
wealth of Australia coinage act, 1909, and bills of exchange act, 1909.

10. The report of the Perth branch of the royal mint is included in the report of the
deputy master and comptroller of the mint, London. A copy of the report of the
department of mines for 1909 will be forwarded by the department of mines when
r?agy to the Bureau of the Mint, Treasury Department, Washington, United States
of America.
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11, (a) Imports and exports of gold, () imports and exports of silver, during the
calendar year 1

GOLD. -
Classification and country. Imports. | Exports.
Gol%eolnss; th Wal
ew Soul les £540, 000
Victoria. 410,000
440,000
1,390, 000
450, 000
1,040,000
525,000
97,907
S R PP 3,602,907
70,198
1 583, 881
1,507, 442
B 24 2,141,521
3,407
45,756
. 17,101
B ) DIPTSR FS PO 66,264
SILVER
SIlver coins, United dom.
ilver bullion, United K.
In matie:
United Kingdom........... .-
United States. ...ttt e
PO o v pummmnn vy SR S e S S R S SR S g i S s e i 16,369

t £563,881, which malnly consists of 10-ounce fine gold bars specially prepared at royal mint, Perth
branch, for Indian marke

COMPARATIVE STATEMENT OF GoLD BurrioN ENTERED For ExXPORT AND RECEIVED
AT THE PeRTH BRANCH OF THE RoYAL MINT DURING THE YEARS 1907, 1908, AND
1909,

Year. Export. Mint. I Total. I Value.
Ounces. Qunces. I Ounces. c
431,803. 14 | 1,265,750. 45 | 1,697, 553, 50 7, 210, 749 ‘2);
-| 356,353.96 | 1,291,557. 17 1,647,911 13 6,999,981 10 b
386,370. 58 | 1,198,808, 83 | 1,595,269, 41 6,776,273 14 7%
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