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REPORT 
OF THE 

DIRECTOR OF THE MINT. 

TREASURY DEPARTMENT, 
BUREAU OF THE MINT, 

January 6, 1911. 
Sm: In comyliance with the provisions of section 343, Revised Stat­

utes of the Umted States, the following_report covering the operations 
of the mints and assay offices of the Umted States during the fiscal 
year ended June 30, 1910, being the thirty-eighth annual report of the 
Director of the Mint, is respectfully submitted: 

VOLUME OF COINAGE. 

The value of the coinage executed at the mints in the fiscal year 
ended June 30, 1910, was less than in the preceding year, and con­
siderably below the value of the gold deposits. The gold deposits in 
the fiscal year 1909 amounted to $142,124,941.59 and the gold coin­
age of that year was $120,3-99,953.35. The gold deposits in the 
fiscal year 1910 amounted to $126,767,967, and the gold coinage for 
the latter period was only $47,578,875. The principal reason for 
not doing more coinage was that automatic weighing machines were 
under construction which were expected to matenally reduce the 
cost of weighing the individual coins, and pending their completion 
gold bullion was allowed t_? accumulate. 

AUTOMATIC MACHINll:.S. 

For a number of years the machine shop of the Philadelphia Mint 
nad been at work developing an automatic weighing machine to do 
away with the hand weighing of each individual coin produced. The 
first machine was completed in 1907, was a success, and exhibited at 
the Jamestown Exposition. About that time, however, the ex:r,erts 
who were engaged upon this machine were called upon to build a 
machine for the customs service, which thev were successful in doing, 
but the task diverted them temporarily fiom the equipment of tlie 
mints. Four machines were completed by the end of 1908, and early 
in 1910 the Philadelphia machine shop began work upon four more. 
These machines have now been completed and are in use, three in 
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6 REPORT DIRECTOR OF .MINT. 

San Francisco, two in Denver, and three in Philadelphia. They are 
very satisfactory and have accomplished an important reduction in 
the number of employees in the mints. 

During the year an automatic feeding apparatus was placed upon 
all the coining presses in the Philadelphia Mint, accomplishing a con­
siderable reduction in the number of employees required to operate 
the 21 presses in that institution. These feeds have also been intro­
duced at Denver and San Francisco. Similar apparatus had pre­
viously been attached to the upsetting machines. 

REDUCTION IN COINAGE OPERATIONS. 

An important reduction in the amount of work for the mints to do • 
has occurred in recent years by reason of the cessation in the coinage 
of silver dollars and the practical completion of the Philippine stock. 
The silver bullion purchased under the act of July 14, 1890, was 
exhausted in 1905, and the coinage of dollar pieces, which had been 
at the rate of 1,500,000 per month, ended with it. The record coin­
age for the mints is that of the :fiscal year 1902, which amounted in 
value to $228,202,151.55, not including 12,552,629 pesos in silver and 
a considerable minor coinage for the Philippines, and 2,730,000 pieces 
for foreign countries. 

There were in operation in this record year only three mints, to wit, 
those at Philadel.Phia, New Orleans, and San Francisco. The open­
ing of the new mmt at Denver in 1905 came, therefore, almost simul­
taneously with an important reduction in the amount of coinage to be 
done and at a time, moreover, when new labor-saving machines and 
devices were about to seriously diminish the number of employees 
required. 

NEW ORLEANS MINT IDLE. 

The result of all these influences has been to force a scaling down of 
operations in all of the mints and a suspension of coinage in the New 
Orleans Mint. The amount of gold wliich is available for coinage at 

. New Orleans is small, and the total coinage of the country can be 
done me:terie.lly chee.per at three mints and with three organizations 
than at four mints and with four complete complements of officers 
and employees. The amount of coinage which could be given to the 
New Orleans Mint under these condit10ns did not warrant the con­
tinuance of operations thete, and they were suspended April 1, 1909, 
and a large reduction of the force made at that time. • At various 
dates in 1910 further reductions were made, and there appearing to 
be no likelihood that the mint could advantageously resume opera­
tions in the near future, the estimates for 1911 have been made for 
the conduct of the institution as an assay office only. The appro­
priations asked total $17,940, which compe.res with $107,300 appro-
priated for the fiscal year 1911. • 

THE MINOR ASSAY OFFIOES. 

In the estimates submitted for 1912 the assay offices at Charlotte 
and St. Louis are dropped, for the reason that the volume of business 
handled is unimportant and that the few producers making use of 

• them could without much inconvenience send their bullion direct to 
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the mints, thus saving the Treasury not only the cost of maintaining 
the offices, but the cost of transporting the bullion to a mint. The 
larger part of the deposits at the St. Louis office come from Chicago 
and Cincinna.ti and tbe depositors could as well send them direct to 
the Philadelphia Mint as to St. Louis. -

When the policy of maintaining assay offices in the producing dis­
tricts was entered upon, the gold production of the country was 
chiefly from placers and by the labor of individual miners working 
claims on their own account. The Government assay offices were 
designed to serve these mining communities by giving reliable assays 
and by melting the J.>lacer dust and nuggets into bars, which were 
returned to the depositor with the weight and fineness stamped upon 
them; that is to say, they performed m a simpler manner the func­
tion of a mint. Later, the further step was taken, by way of increas­
ing the service of these offices to the public, of buying the bullion at 
its coinage value, thus saving the mmers from the exactions of the 
bullion buyer. This was done in 1878, and still later Congress inau­
gurated the policy of shipfing the bullion to the mint at tlie expense 
of the Treasury instead o collecting the transportation charge from 
the depositor. This policy is still maintained. 

It is apparent that the conditions surrounding the production of 
gold and which prompted the establishment of these assay offices have 
radically changed. At the time the offices at Denver, Helena, and 
Boise were established, not only was the production chiefly at the 
hands of individual miners wlio were obliged . to dispose of their 
gold on the spot, but these localities were distant from a railway and 
the risks and cost of transportation were a serious handicap to the 
producers. When these offices were established, the country was 
using inconvertible paper as currency, and it was deemed a wise 
pubhc policy to encourage the production of the precious metals and 
the explorat10n and development of the districts an which these metals 
were mown to exist. At the present time, however, our gold produc­
tion is mainly by well-orgll,Ilized companies and from ores wliich are 
commonly shipped to smelters or reduction works, and the product 
eventually reaches the offices of the mint service at some distance 
from the place of production. A large share of the receipts of these 
assay offices come to them b'y express, in many instances costing the 
shippers practically as much as would shipment direct to a mint. 
For example, a producer in Nevada, who sliips bullion to the assay 
office at Salt Lake City, as a number of them do, might as well ship 
it direct to the San Francisco Mint, thus saving the Government the 
expeDSe of transporting it from the assay office to a. mint. 

In view of these conditions Congress may well consider whether the 
service now rendered by these offices warrants the expenditure for 
their maintenance. 

GOLD CERTIFICATES AGAINST BULLION. 

In the report of this bureau for the fiscal year 1902, the director 
called attention to the uselessness of coining all the gold bullion and 
foreign coin received' at the mints, and agam in the report for 1904 
the embarrassment occasioned by the statutory requirement that so 
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much of the reserve fund must be kept in coin was pointed out. The 
paragraph in the 1902 report is as follows: 

It is opportune here to call attention to the fact that the gold coinage of the country 
is now entering almost entirely into storage and that the cost of coinage is an unneces­
sary expense. The Treasury holds now about $500,000,000 of coined gold, which is 
doubtleBB more than will be called for in a generation to come. Practically all of the 
current coinage is being deposited in the Treasury for certificates. When gold is 
required for export it is wanted in bars, while for domestic circulation the public 
prefers the Treasury certificates, which, with some modifications of the statutes, might 
as well be issued against bars. 

The case is stronger now than then, for the amount of coined gold 
in the Treasury is more than double the sum held at that time. 

In the report for 1904 I said: 
There has never been any continued demand upon the Treasury for gold except for 

export, and a demand for export is always a demand for bars. The exporters prefer 
bars because the latter are always of full weight, while all coin that has been in circu­
lation is to some extent abraded. During the six months from January 1, 1904, to 
July 1, 1904, the total presentations of United States legal-tender notes for redemption 
in gold amounted to only $6,591,240, while in the same time the Treasury gave 
$60,7901511 in gold bars in direct exchange for gold certificates. At times in the last 
year it nas been difficult to meet the demand for bars as fast as it came, and some coin 
has doubtless been exported which would not have gone if bars had been available. 
It is clear that nothing is gained by compelling the mints to work bars up into coin 
while it is being taken for export because bars can not be had. And it ia equally plain 
that the Treasury would not be weakened by carrying a larger proportion of its reserve 
in bars. 

Practically the entire gold production of this continent is going 
into the vaults of the Treasury. This gold will never be wanted in 
the form of coin. It will be held as the basis of our monetary system, 
but the habits of our people are fixed, and it is certain that they will 
always prefer paper money for actual use. The only important de­
mands UQOn the Treasury for gold have always been for bullion for 
export. With $1,000,000,000 of coined gold in the Treasury it is 
perfectly safe to permit the issuance of gold certificates against 
bullion, allowing the Secretary of the Trea.E!ury to determine m his 
discretion when and how much shall be converted into coin. Such 
action will result in important economies in the mint service. 

DEPOSITS OF GOLD B.ULLION. 

The value of gold bullion contained in original deposits at the mints 
and assay offices during the fiscal year 1910 was $126,767,967. The 
redeposits during the year, consistmg of bullion transferred from one 
office to another and bars bearing the stamp of one of the mints or 
assay offices, amounted to $35,519,671. The value of the gold bullion 
and uncurrent domestic and foreign coin received, including rede­
posits, amounted to $165,890,779, which was the total of gold 
receipts.· 
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REDEPOSITS OF GOLD BULLION. 

The redeposits contained 1,909,182 standard ounces of gold of the 
value of $35,519,671, fine bars representing 13,050 standard ounces 
($242,781), and unpar_ted bars representing 1,884,257 standard 
ounces ($35,055,942), as follows: 

Unparted bars deposited at- Fine bars deposited at-

Bars manufactured at-
Phlladel- San Fran-

phla. clsco. Denver. Phlladel- New York. San Fran-
phla. clsco. 

Stand. oz,. Stand. oz,. Stand. oz,. Stand. ou. Stand. oz,. Stand. ou. 

,~:g~~~:::::::::::::::::: -----·-·146- ::::::::r:: :::::::::::: ---------~~- ~::::::::::: :::::::::::: 
New York_--------··-·---·--- 886,201 ·-·-----·--- ·--------·-- ---·--·--·-- 545 47 
Boise __ ·······--·-····-·····-· 36,417 ------··-·-- 6,124 ······-·--·· ···-··---··· -····-·-···-Helena. __________ -· ......... __ 92,028 .. .. . . . . . .. . 13,736 ___ ··- ·-·- ____________________ -·· __ _ 
Charlotte ...... _ ..... ___ ...... _ 4, 751 ..... - _ .... _ .. _ ... -_ . _ -. . - . _ -. - - __ - . . . - . . . . . . . . . . .......... . 
St. Louts •••••• ----·········--· 15,199 ---···-·--·- ____________ 12,406 ··-········· ·······-···· 
Deadwood ... ___ . __ -·· ... _.... 32,262 . .. . . .. . . .. . 4,855 -·· ...... -·· . __ ..... __ ............. _ 
Carson_ ..... ___ . __ ... _ .... _ . . . . .... _ .. _ .. _ 69, 284 ..... __ . _ . _ . . .. _ . _ .... _ _ .... __ ... _ . . . .......... -
Seattle ............ _ ... _ ............. _ ... _ - 342, 392 331, 800 -. _ ... -.. _ . - .. ---. - ... -- .. - ---..... . 
Salt Lake City .. ___ . ___ . __ . _. _ ............ _........... 48,432 .. _ ... -............................ . 

Total. .. __ . _ ... __ . _ . -. _. 1,067,604 411,676 404,947 12,457 545 47 

There were redeJ?osited at the Philadelphia Mint 11,876 standard 
ounces of gold "mmt" bars, made at the assay office at St. Louis, 
resulting from deposits of uncurrent domestic coin. In addition to 
the above, there were 9 ounces of gold contained in unparted bars 
from the Charlotte office deposited at New York, and 20 ounces in 
unparted bars from the Helena office deposited at the Helena office. 

DEPOSITS OF FOREIGN GOLD BULLION AND COIN. 

Foreign gold bullion containing 847,200 standard ounces, of the 
value of $15,761,852, and foreign gold coin containing 21,781 standard 
ounces, of the value of $405,226, were deposited, and consisted of 
bullion and coin produced in the following-named countries: 

Source. 

Crude bullion. 

Standard 
ounces. Value. 

Refined bullion. 

Standard 
ounces. Value. 

Coln. 

Standard 
ounces. Value. 

British Columbia. - ....... _. _. 57,207 Sl,064, 313 7,241 Sl34, 717 ............... _ ....... . 
NorthwestTerrltory... .. . . . . . 10,561 196,490 ....... _ ............ _ ................... _ ...... . 
Ontario and Quel>ec .......... _ 615 11,434 .... _. ____ . _ . __ .. __ .. ___ ... _. __ . _. _ .. _. __ .... _. _ 
Nova Scotia ........ ____ ._ ... __ 5, 164 96,078 . _. _. __ . _ ............... _. _ ....... _. _. _ ... _ .... . 
Mexico ••.. -.• ·-·····--··-·-··· 47,949 892,064 501,848 9,336, 7U 193 13,592 
West Indies .. _._. ______ ._._.__ 2,719 50,588 . __ ....... __ .. _ ........... _ ..... _. _ ... _____ .... . 
Central America._ ... ··-··- .. _ 88,241 1,641,703 ... ______ . _. _ ···- _ ___ _ _ _ 32 595 
South America ....... _ ....... _ 125, 578 2,336, 349 17 312 207 3, 851 
Awtralla ............... ___ . _ . _ 6 109 _ . _ . . . . . . . . . __ . __ .. _ .. _ _ 678 12, 614 
Africa ... _ ...... _ ....... __ . _ .. _ 35 646 ......... _ . . . _ ........ _ . . _ ....... __ . . ..... _ .... . 
Spain ...... _ .. __ ............. _ . __ .. _ . . . . . . _ ..... ~ _ . _ . . _ . _ . . . . . . . . . _ . _ ...... __ . 1, 082 20, 129 

Ir~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 13,~ 24~:= 

rer.r ;;;;;;;;;;;;;;;;;;;; :::::::::i~: :::::::::: ;;;;;;;;;;;; ;;;;;~;;;;;; s.:Y Ji 
Total .... _ . __ ... _ .. __ . . . 338, 093 6, 290, 109 509, 106 9,471, 743 21,781 405,225 
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DEPOSITS AND PURCHASES OF SILVER. 

The deposits of silver received at the mints and assay offices during 
the fiscal year ended June 30, 1910, for return to depositors in fine or 
unparte~ bars, with the we!ght and fineness stamped thereon, aggre­
gated 2,551,151.24 standard ounces. The United States assay office 
at New York received the greater part of these deposits. 

The government of the Philippine Islands deposited at the United 
States mint, San Francisco, silver coin issued under the act of March 3, 
1903, containing 1,546,284.86 standard ounces, for recoinage into 
coins of reduced weight and fineness, as authorized by the act of 
June 23, 1906. . 

The purchases. and deposits of silver bullion at the mints and assay 
offices of the United States during the fiscal year 1910 were as 
follows: 

Items. 

Silver purchased ....................................................................... . 
Silver parted from gold depo1lts and purchal!ed ......................................... . 

}:g~~f:Wn~ti~.1'.1.~~~~~.1'.1~~~::::::::::::::::::::::::::::::::::::::::::::::::::: 
For Phlllppine coinage transferred for recoinage ........................................ . 

Total .............................................................................. . 

RBDJ:POBITl!I OF SILVER BULLION. 

Standard 
ounces. 

282,485.34 
2, 313, 355. 65 

607,354.47 
2,651, 151. 24 
1,646,284.86 

7,300,631.46 

The· redeposits contained 2,238,505 standard ounces of silver; fine 
bars representing 103,806 standard ounces; unparted bars represent­
ing 1,761,113 standard ounces; mint bars representing 373,586 
standard ounces as follows: 

Madeat-

Unpll'ted bars deposited at-
Fine bars Mint bars 

1-----,----~----1 deposited deposited 
at New at Phll&-

Phlladel- San Fran• Denver. York. delphla. phla. clsco. 

Stand. OU. Stand. OU. Stand. OU. Stand. OU. Stand. ou. 

,~~=:::::::::::::::::::::::::::::: ......... .if:::::::::::::::::::::::: ..... ~:~~ ...... ~:~:~ 
~loi-i::: :::::: :::: ::::::: ::::::: :::: :: : ··i;.isi;ia2· ..... ~~:~~~. ::::::::: ::: --- -- is;2io· : :::: :: ::::: 
Boise...................................... 15,895 ............ 2,917 ....................... . 

~:!r~ie:::::::::::::::::::::::::::::::::: 57,~ :::::::::::: ...... ~:~. :::::::::::: :::::::::::: 
St. Louis.................................. 1,378 ............................................... . 

Efi:7bii~:.::.:::::::::::::::::::::::::: ::::t~~: :::::~:~: ~:iti :::::::::::: :::::::::::: 
Total.. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 1, 602, 3831 78, 00a 80,062 103,806 373,586 

Other small unparted contained 12 standard ounces. 
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DEPOSITS OF FOREIGN SILVER BULLION AND SILVER COIN, 

Foreign silver bullion containing 1,291,378 standard ounces of the 
coining value of $1,502,695 and foreign silver coin containing 141706 
standard ounces of the value of $17,113 were received from vanous 
countries as follows: 

Countries. Crude 
bullion. 

Relined 
bullion. Coln. 

Stallll, oz,. Stand. ou. Stand. oz,. 
British Columbia................................................... 11,3&7 ....................... . 

~~=-=1Q~~:::::::::::::::::::::::::::::::::::::::::::::::: of1= ····m;002· :::::::::::: 
Nova Scotia..................................... . . . . . . . . . . . . . .. . . . . 328 ....................... . 
Mexico............................................................. ~,611 IU,058 38 
Weat Indies............................. . . . . . . .. . . . . . . . . . . . .. . . . . . . 860 ....................... . 
Central America.................................................... 7E},440 ... .. .. .. .. . 1,443 

=-~~~::::::::::::::::::::::::::::::::::::::::::::::::::::: aa,I: :::::::::::: ....... ~'.~ 
lir~J~;~~:.:.:::::::::::::::::::::::::::::::::::::::::::::::: ::::::::::i: :::::::::::: ::a 

Total......................................................... 1,043,714 247,660 14,706 

DEPOSITS 01!' GOLD AT UNITED STATES MINTS AND ABBAY O1'FICES SINCE 1873. 

Character or gold deposited. 

Flaoal 
year Surplus bul- Total. ended Domestic Domestic Foreign IIOll, grains, 

lune 30- Foreign coin. C iers' bullion. coin. bullion. ,old 
plate,etc. 

1873 ....... 128, 868, 569. 78 127,116,948.27 1426,107.44 '518,Ma.14 S774,218.26 '57, 704, 8811. 88 
1874 ....... 29, 736, 387. 82 6,275,367. 29 3,162,519.1111 ll,31S,88'.l.47 IIM,363.1111 411,10,1111.06' 
1875 ....... 34, 266, 124. 52 1,714,311.50 739,439.66 1,111,792.26 724,825.116 38, 51111, 293. 90 
1876 ....... 37, 500, 529. 39 417,947.15 1,141,906. 76 2,111,083.80 811,818.32 41, !KIi, 2811. 42 
1877 ....... 43,478, 103. 93 447,339.68 1,931, 163.12 2,0llll,260. 73 837,111.211 48, 7111, T78. 71 
1878 ....... 48,075,123.76 301, 021. 79 2,068,6711.05 1,316,461. OU 907,93ll.20 52, 1168, 217. 89 
1879 ....... 38, 549, 706. 89 198,083.17 1,069,796.89 1,498,8111. 71 917,761.14 42,264,1116.80 
1880 ....... 35,821,705.40 209,328.82 21,200,997.23 40, 426, 559. 63 1,176,505.77 98,835,096.85 
1881 ....... 35, 815, 036. 55 440,776.97 37,771,472. 26 55,462,385.74 1, 343, 430. 93 1~ 833, 102. 45 
1882 ....... 31,298, lill. 97 699,356.80 12,783,807.04 20,304,810. 78 1,770,166. 3& 611, 756, 662. 96 
1883 ....... 32,.481, 642. 38 374,129.23 4,727,143.22 6,906,083.80 1,858,107.42 46, 347, 106. 05 
1884 ....... 29, 079, 596. 33 263,117.17 6,023,'TM.46 9, 095, 461. 45 1,864, 7611. 26 46, 326, 678. 66 
1885 ....... 31,584, 436. 64 325,210.97 11, 221, 846. 45 7,893,217.77 1,889,383.26 62, 894, 075. 09 
1886 ....... 32, 456, 493. 64 393,545.28 4,317,068.27 6, 673, li65. 04 2,009,077.00 44,909,749.23 
1887 ....... 32,973,027.41 516,984.63 22,571,328.70 9, 896, 612. 2S 2, 265, 219. 115 68, 2:.13. 072. fr1 
1888 ....... 32,406,306.59 492,512.60 21,741,042.44 H, 696,885.03 2,988,750.90 72, 225, 497. 56 
1889 ....... 31,440,778.93 585,066.87 2,136,516.66 4, 447, 476. 99 3, 526, 597. 31 42, 136, 435. 76 
1890 ....... 30,474,900.25 655,474.96 2, 691, 932. 29 5, 298, 773. 93 3, 542, 013. 83 42,663,095.26 
1891. ...... 31,555,116.85 583,847.16 4,054,822.86 8,256,303.80 4, 035, 710. 15 48, 485, 800. 82 
1892 ....... 31,961,546.11 557,967.86 10, 935, 154. 69 14,040,187.70 3, 636, 603. 68 61,131,460.04 
1893 ....... 33, 286, 167. 94 792,470.43 2,247, 730. 78 6, 293, 296. 33 3,830,176.02 46,-,llil.4!0 
1894 ....... 38,696,951.40 2,093, 615. 46 15,614, 118.19 12, 386, 406. 81 3, 118, 421. 45 71,909,518.31 
1895 ....... 44, 371, 9411. 83 1, 188, 258. 21 14, 108, 435. 7 4 2,278,614.07 3, 213, 809. 48 65,161,007. 28 
1896 ....... 53,910,967.02 1,670,005.53 6,572,390.14 3, 227, 409. 06 3,388,622.06 68,769,383.81 
1897 ....... 60, 618, 239. 77 1,015,314.39 9, 371, 521. 03 13,188,013.86 2,810,248.66 fr1, OOS, 337. 71 
1898 ....... 69,881,120.57 1,187,682.99 26,477,370.06 47,210,077.84 2,936,943.37 147,693,194.83 
1899 ....... 76,252,487.23 1,158,307.57 30,336,559.47 32,785,152.48 2, 964, 683. 90 143,497,190.65 
1900 ....... 87, 458, 836. 23 1, 389, 096. 68 22, 720, 150. 22 18, 834, 496. 53 3,517,540.93 133,920,119.59 
1901 ....... 92,929,695.86 1,116,179.86 27,189,659.12 27,906, 4811.13 3, 969, 656. 64 153, 101, 1111(). 61 
1902 ....... 94, 622, 078. 39 1, 488, 448.16 18,189,416.90 13, 996, 162. 21 4, 28l, 724. 22 132,580, tl29. 88 
1903 ....... 116,514,298.12 IM!O, 907.1111 16,331,068.92 8, INSO, 6115. 21 4,247,582.6' 127, OIK, 442.11 
1904 ....... fr1, 7 45, 626. 63 2, 159, 818. 57 36, BO'l, 224. 39 46,152, 783. fr1 4, 892, 930. 88 177,753,384.34 
1905 ....... 101,618,315.38 3,404, INl6. Cl3 17,6'6,526.82 15,141,678.08 6,IIM,4811.96 143, 1171, 1168. 88 
1906 ....... 103,838,268.01 1,514,291.19 36, 317, 864. 38 6, 648, 511. 63 4, 790, 558. 31 153, 109, 4113. 62 
1907 ....... 114,217,462.44 2,754,283.29 36, 656, 545. 85 17,221,251.40 5, 731, 111. 55 176,580, 6114. 63 
1908 ....... 111, 735, rm. 11 3,989, 772. 90 71,774,350.81 13, 684, 426. 46 6,231,547.01 207,415,974.95 
1909 ....... 119, 727, 439.13 3,432,288.62 16, 021, 621. 02 1,034,377.62 5,341,603.82 145,557,230.21 
1910 ... : ... 104, 97 4, 568. 73 3, 603, 139. 90 15,761, 852. 42 405, 225. 55 5, 626, 330. 84 130,371,107.44 

Total. 2, 172,313,974. 59 77,387,186.50 592,854, 774. 66 507,607, 032. 35 113,919,902.08 3,464,082,870.18 
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DEPOSITS OF SILVER AT UNITED STATES MINTS AND ASSAY OFFICES SINCE 1885. 

Character of sliver deposited. 

Fiscal year ended Surplus but- TotaL • June 30- Domestic Domestic Foreign lion, grains, 
Foreign coin. rwelers' bullion. coin. bullion. ars, old 

plate, etc. 

Fi'llllouncu. Fi'llll ounu•. Fi'llllouncu. Fi'llllOU11ce8. Fi'llll ounces. Fi'llll Ol/11CU. 
1885 ............... 24,943,394 678,741 1,627,619 867,856 336,981 28,454,591 
1886 ............... 25,101,639 216,015 1,145,017 628,545 361,316 27,452,532 
1887 ............... 29,293,372 5,848,585 1,127,213 271,166 396,656 36,936,992 
1888 ............... 28,921,649 1,202,177 1,290,390 67,549 485,100 31,966,955 
1889 ............... 29,606,387 394,346 1,063,000 328,276 502,213 31,895,132 
1800 ............... 29,187,135 466,ro2 1,852,155 951,162 526,270 32,983,004 
1891. .............. 50,667,116 637,652 1,767,008 1,970,912 633,073 55,676,661 
1892 ............... 56,817,548 5,036,246 1,556,618 349,652 572,661 64,332,725 
1893 ............... 56,976,082 5,346,912 1,738,711 505,171 582,728 65,149,604 
1894 •.............. 15,296,815 5,012,060 994,001 422,725 467,958 22,194,459 
1895 ............... 6,809,626 3,015,005 1,362,141 15,291 580,125 11,783,088 
1896 ............... 4,420,770 3,170,768 680,757 150,942 604,386 9,027,623 
1897 ............... 3,914,985 2,208,953 626,085 101,157 473,755 7,324,935 
1898 ............... 2,116,600 1,243,050 209,987 6,808 249,468 3,826,003 
1899 ............... 5,584,912 6,060,986 716,077 19,382 484,751 12,866,108 
1000 ............... 4,977,978 3,587,992 1,088,019 44,704 557,831 10,256,524 
1901 ............... 2,466,749 2,613,570 1,306,149 4,250,196 567,647 11,204,311 
1002 ............... 1,425,060 2.275,000 1,152,023 29,265 575,430 5,456,868 
1003 ............... 12,523,630 12,511,911 1,110,463 21,869 627,108 16,794,981 
1904 ............... 9,991,187 • 2,072,397 1,361,701 • 4,039,100 652,015 18,116,400 
1905 ............... 4,923,655 • 1,337,242 1,006,410 • 7,796,761 739,310 16,703,378 
1006 ............... 2,398,871 I 960,801 3,165,170 '1,348,991 632,544 8,506.377 
1907 ............... 20,388,163 770,269 2,552,003 • 4,963,403 636,722 29,310,560 
1008 ............... 16,114,553 786,085 2,963,399 • 9,005,007 648,007 29,517,051 
1009 ............... 5,375,389 659,935 2,326,847 ID 7,342,229 520,715 16,225,115 
1910 ............... 1,547,145 548,821 1,172,240 1,404,882 400,935 5,123,964 

Total. ...... 451,790,500 58,662,811 37,863,003 46,003,001 13,875,805 609,085,961 

1 Includes 461,686 fine ounces Hawaiian coin. 
• Includes 148,788 fine ounces Hawaiian coin. 
• Includes 6,901 fine ounces Philippine special assay coins. 
• Includes 3,647 fine ounces Hawaiian coln. 
• Includes 3,456 fine ounces Phlllpplne S1)00!al assay coins. 
• Includes 3,895 fine ounces Hawaiian coln. 
• Includes 2,663 fine ounces Philippine special assay coins. 
• Includes 4,680,791 fine ounces Philippine coins. 
• Includes 3,411 fine ounces Philippine assay coins and 8,866,022 fine ounces Philippine coins for recoinage. 

•• Includes5,739flneounces Philippine assay coins and 7,314,573 fine ounces Philippine coins for recoinage. 

COINAGE OF THE UNITED STATES FOR THE FISCAL YEAR 1910. 

The domestic coinage was as follows: 

Description. Pieces. Value. 

Gold...................................................................... 5,069,146 $47,578,875.00 

::;:!1 =t~8fk;;::: :: :: : : : :: : :: : : : : : : : : : : : : ::: : : : :: : : : : :: : : : : :: : : : : :: : : n:~;~ 4•:~:~I:: 
Bronzel-centpleces ....................................................... 148,609,529 l,486,095.21l ,.... ____ , _____ _ 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,006,668 54,215,319. 44 

Of the subsidiary coinage made during the year $76,836.50 were 
from uncurrent domestic coin received for recoinage and $4,2211_ 730. 7 5 
from silver purchased under the provisions of section 3526, .H.evised 
Statutes. 
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STANDARD SILVER DOLLARS USED IN SUBSIDIARY SILVER COINAGE. 

There were purchased as bullion and melted at the mints and 
assay offices 961 mutilated silver dollars during the fiscal year 1910, 
which were used in the manufacture of subsidiary silver coin. 

The following have been used since 1883: 

Fiscal years. Amount. Fiscal years. Amount. Fiscal years. Amount. Fiscal years. Amount. 

1883. . . . . . . . . . . . $621 1891. ........ . 
1884............ . .. .. ... .. 1892 ......... . 
1885.. .. . . . .. . . . 1,850 1893 ......... . 
1886.... .. . .. . . . . .. ... . .. . 1894 ......... . 
1887. . . . . . . . . . . . 8, 292 1895 ......... . 
1888.... .. .. . . .. 14,055 1896 ......... . 
1889............ 31,042 1897 ......... . 
1890............ 11,977 1898 .... -'· ... . 

$10,800 
42,881 
10,500 
15,055 
18,,;g() 
2,034 
1,898 
1,365 

1899 ......... . 
1900 ......... . 
1901. ........ . 
1902 ......... . 
1903 ......... . 
1904 ......... . 
1905 ......... . 
1906 ......... . 

Sl, 734 
1,341 
1,786 
1,893 
1,777 
1,304 
2,298 

909 

1907 ......... . 
1908. ··•·•· .. . 
1909 ......... . 
1910 ......... . 

Total. ... . 

$1,548 
1,170 
1,293 

961 

188,964 

RECOINAGE OF UNCURRENT UNITED STATES COIN. 

The table following shows the face value of abraded subsidiary coin 
transferred and purchased for recoinage, the amount of new coin 
made therefrom, and the loss since 1891: 

Fiscal years. Face value. Value of new 
coin produced. Loss. 

1891...................................................... 1910, 046. 69 1861, 680. 41 148,366.28 
1892...................................................... 7,118,602.78 6,937,886.02 180,716.76 
1893. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7. 618, 198. 25 7, 381, 289. 58 236, 908. 67 
1894...................................................... 1,184,472.11 6,924,753.05 259, n9, 12 
1895.............................................. ...... .. 4,361,761.36 4,161,820.73 199,940.63 
1896.............................................. ........ 4,627,141.46 4,377,258.40 249,883.06 
1897...................................................... 3,197,998.50 3,048,861.64 149,136.86 
1898...................................................... 6,109,772.32 5,820,159.16 289,613.16 
1899................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,584,304. 26 8,098,485.18 485,819.08 
1900.. ............... ....... .............................. 5,261,070.35 4,950,088.96 310,981.39 
1901.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,832,280. 69 3,613,021.59 219,259.10 
1902...................................................... 3,333,437.06 3,141,548.04 191,889.02 
1903 ................................................. ····· 3,008,747.98 2,829,890.71 178,857.27 
1904...................................................... 2,828,384.90 2,656,104.21 172,280.69 
1905...................................................... 1,964,476.11 1,839,219.24 125,256.87 
1906. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 414, 963. 90 1, 322, 834. 27 92, 129. 63 
1907...................................................... 1,142,184.00 1,064,826.39 77,357.61 
1908...................................................... 1,162,982.06 1,086,691.94 76,290.12 
1909 ...................................... ················ 977,321.23 912,300.40 65,020.83 
1910...................................................... 814,361.57 758,695.65 65,666.02 

1------1------1-----
Total ............................................... 75,452,507.64 71,787,415.47 3,665,092.17 

The loss on the recoinage of $3,632,031 in worn and uncurrent gold 
coins was $28,891.10 and the net loss on the recoinage of $814,361,57 
in worn and uncurrent silver coins was $55,663.02. 

The Treasury WQ.s reimbursed $4,747.42 loss on uncurrent gold coin 
transferred and $55,615.73 loss on uncurrent silver coin transferred 
for recoinage from the appropriation for that purpose. 
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COINAGE OP GOLD A.ND SILVBR OP THB UNITED STATES BINCl!l 1873, BY FISCAL YEARS. 

Gold. 811'"1', 

Fl5CIIJyears. 
Fine ounces. v.ina. Fine ollllQef 

eoosmned. Dollars eoln~. Subsidiary 
coined. 

1873 ..................... 1,705,187 '35,249,387, 00 2,179,833 S977,l50 Sl, 968, 645. 50 
1814 ..................... ll,.U0,165 llO, 442, 600. 00 4,558,526 3,588,900 2, 394, 701. 39 
1876 ..................... 1,623,173 33,553,965.00 7,650,005 5,697,500 4,372,868. 00 
1876 ..................... 1,846,907 38, 178, 963. 00 14,228,861 6,132,050 12, 994, 462. 50 
1877 ..................... 2,132,283 44, O'l'I, 1119. 00 21,239,880 9,162,900 19,387,036. 00 
1818 ..................... 2,554,161 52, 71111, 9M). 00 21,623,702 19,951,510 8,339,~:: lW/9 ..................... 1,982,742 40,9116,912.00 21,059,046 27,ll'R,500 
1880 ..................... 2,716,630 66,157, 7:!5, 00 :U,611,2114 27,933,750 8,687.60 
1881 ..................... 3,808,751 78, 738, 864. 00 21,383,920 27,637,955 12,011.75 
1882 ..................... 4,325,375 Sll,41S,447.00 21,488,148 27,ffi,075 11,313.75 
1883 ..................... 1, 738,4411 35,936,moo 22,2116,171 28,111,119 724,351.15 
1884 ..................... l,351,2lill 27,1133,SU.OO 22,220,702 28,000,930 673,457.80 
1886 ..................... 1,202,657 24,861,123.00 22,296,S'R 28,628,552 320,407.65 
1886 ..................... 1,648,493 34,077,380.00 23,211,226 29,838,905 183,442.95 
1887 ..................... 1,083,276 22, 393, 279. 00 26,525,276 33,266,831 1,099,652.75 
1888 ..................... l,ffi,117 !IS, 364,171.00 26,331,176 82,718,673 1,417,422.25 
1889 ..................... 1,235,687 25, 543, 910. 00 26,659,493 33,793,860 721,686.40 
1890 ...... , .............. 1,066,302 22,021,748.00 28,430,092 35,923,816 892,020.70 
1811l ..................... l,U!ll,380 24,172,203.00 llll,'911,927 86,232,802 ll, 039, 218. 35 
111112 ..................... 1,717,650 35, 506,987. 00 11,259,863 8,329,467 6,659,811.60 
11113 .. ................... 1,458,lllli 30,038,140.00 9,353, ffl 5,MS,'115 7,217,220.90 
l!IIK ..................... 4,812,099 99,474,913.00 4,358,299 758 6,024, HO. 30 
1895 ..................... 2,125,282 43,933,475.00 11,810,1116 3,956,011 5,113,411D.60 
1896 ..................... 2,848,247 58,878,490.00 8,651,384 7,500,822 3,939,819.20 
1897 ..................... 3,465,909 71, M6, 706. 00 18,659,623 21,203,701 3,124,085. 65 
1898 ..................... 3,126,712 64,634,865.00 12,426,024 10,002,780 6, 482, 804. 00 
1899 ..................... 6,233,071 108, 177, 180. 00 20,966,979 18,254,709 9,466,877.65 
1900 ..................... 6,221,468 107,937,110.00 23,464,817 18,294,984 12, 876, 849. 15 
1901 ..................... 4,792,304. 119,066,715.00 26,726,641 24,298,850 10,966,648.60 
1902 ..................... 2,1198,313 61,980,572.00 22,766,781 19,402,800 10,713,569.46 
lllOS ..................... 2,111, '1111 46, 721, 773. 00 19,705,162 17,972,785 8,023,751.25 
IIICK ..................... 10,001,929 208,618,642.00 13,396,IIIK 10,101,650 7,719,231.00 
1805 ..................... 3,869,211 79,983,692.00 6,600,068 310 9,123,660.60 
1906 ..................... 2,863,976 53,002,097.50 2,905,340 ········-·---·-- 4,016,368.10 
1907 ..................... 4,279, '101 79,622,337.60 9,385,454 •••••••••••••••• 12,974,534.25 
1808 ..................... 9,li41,406 197,238,377.50 11,957,734 ·············-·· 16,530,477. 25 
1909 ..................... 6,283,212 108,180,092. 50 8,024,984 ······---------- 11, 093, 810. 00 
1010 ..................... 2,l!Ol,628 47,578,875.00 3,108,753 . ............... 4,297,5117.25 

Total .............. lU,888,918 2,366,117,697.00 624,981,878 607, 259, 120 213,925,700.09 

PIDLIPPINE COINAGE. 

The following coinage was executed during the fiscal year 1910 at 
the United States mint, San Francisco, for the Philippine government: 

Deoomfoatlons. Pieces. 

snwr: 
l'"°8... .......... .. ....... .. .. . . .. .. . . . . .. . . .. . . . . . . . . . . .. . . . . . . . . . . . . . . . 5,276,5119 
50 oentavo. . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . .. . . . . . . . . . . .. . .. . 36,000 
20oentavo................................................................ 460,000 
10-tavo.. .. ..................................................... ....... 312,1119 

Bl'OIIS8: 

Flne ounces. 

2, n-,, n1. 9li 
8,680.50 

43,40ll.50 
15,065.79 

1oeat.vo................................................................. 1,600,000 
1-----+-----

Total..... ... . . . . . . . . . . ... .. . ... . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . .. ....... 7,574,758 2,781,400. 74 
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The total silver coinage to June 30, 1910, from coins :received from 
the Philippine Islands for recoinage and from bullion purchased for 
such coinage was as follows: 

I 
Coined from new bill-

lion, aou of Mar. 2, 
Coined from Phlllpplne 

coins received for raoolD- Total. 

Denomination. 
1900, and June 23, 1906. age, act of June 23, 1906. 

Pieces. Fine ounces. Pieces. Fine ounces. Pieces. Fine OUDCeS; 

Pesos ................. 93,446 48,068.11 41,400,559 21,297,476.35 41,496,0IM 21,344,544.46 
60oentavo ............ 3,342,1:16 806,870.13 2,100,000 506,362.60 6,442,126 I, 812,232.63 
20centavo ............ 3,666,152 353,600.36 2,735,000 263,790.75 6,401,152 617,391.11 
IO centavo ............ 6,077,392 293,082.21 4,030,000 194,346.75 10,107,392 487,428. 96 

Total. .......... 13,179,116 1,600,620.81 50,267,559 122,261,976.35 68,446,674 23, 7112,597.16 

1 Included In this amount Is 11,237.93 fine ounces of coins reserved for assay. 

(The balance of silver now on hand to the credit of the Phllipplne government Is 0.27 of an ounce, fine.) 

Under the act of Congress approved June 23, 1906, and the act of 
the Philippine Commission dated December 6, 1906, providing for 
the recoinage of Philippine silver coins issued under the act of March 
2, 1903, into coins of a reduced weight and :fineness, there were received 
at the mint, San Francisco, and melted for recoinage up to June 30, 
1910, the following: 

Denomination. Pieces. Fine ounces. 

Pesoe ...................................................................... , .. 24,003,573 
50centavo . ............................... . .................................. 5,331,400 
20centavo. .. .. .................................. ............ ................. 5,440,500 
10 oeni.vo.... ..... .. . . .. ... . . .. . .. . .. . .. .. .. .. . . .. . . . . .. . .. ... . . . . ... . . .. .. .. 6,890,000 

!a~=«i~~·:·:::::::::::::::::::::::::::::::::::::::::::::::::::: ::::::::~: 

18, 787, 537. 62 
2,076,145.12 

844, li64. 23 
534,328.47 

149.85 
8,013.40 

11,237.93 

Total ................................................................... 41,755,898 22,261,976.62 

Of the coins manufactured for the Philip:pine government under 
the act of March 2, 1903, there were remaming in the Philippine 
Islands, June 30, 1910, the following coins: 

Denomination. 

P8SOl!!I ••••••••.•.•.•.•..•••••••.•••••••..••.•••..••........•........•...••••••• 
50centavo ................................................................... . 
20centavo ................................................................... . 
IO centavo ................................................................... . 

Pieces. 

2,930,788 
797,118 

2,1157,268 
4,467,557 

Value In 
pesos. 

2,030, 785. 00 
398,559.00 
511,453.60 
446,755.70 

Total ... ._ .............................................................. 10,752,728 4,287,553.30 
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The total coinage, including recoinage, made for the Philippine 
government under authority of the acts of March 2, 1903, and June 
23, 1906, was as follows: 

Denomination. 
Made at United Made at United 

States mint, States mint, 
Philadelphia. San Francisco. 

Total. 

Silver: Pittu. Pittu. Pkcu. 
Pesos............................................... 2,806,859 65,713,503 68,520,362 
50centavo.......................................... 4,317,644 7,253,000 11,570,644 
20centavo.......................................... 6,618,840 7,780,~ 14,398,920 

Nlcl~
1
~tavo.......................................... 6,618,839 14,846,110 21,464,949 

Bro!ze~tavo... .. ... . . . . . .. . . . .. . .. .. . . . . . . .. .. .. . .. . .. 10,000,384 . . . . ............ 10,000,384 

1 centavo ............ '............................... 37,845,784 • 5,424,612 43,270,396 
l centavo........................................... 17,753,384 . . ..... ...... .. . 17,753,384 

1-----------1------
T o tal.............................. ... ............ 85,961,734 101,017,305 186,979,039 

1 3,924,612, recoinage of !-centavo pieces. 

WORK OF THE GOVERNMENT REFINERIES. 

Bullion was operated upon by the refineries connected with the 
coinage•mints during the fiscal year 1910, as shown by the following 
table: 

Bullion owned by the Gov-
Bullion upon which charges ernment retalried by the 

Total. tor parting we1e collected. refinery ror part~ pur-

I:: on which noc arges 
Mln1ll. parting were Imposed. 

Gold. Silver. Gold. Silver. Gold. Silver. 

Standardou. Standard ou. Standard OU. Standardou. Standardou. Standard ou. 
Philadelphia ....... 1,148,220. 415 2, 647, 553. 49 225, 189.179 663,930.57 1,373, 40!!. 004 3,311,484.06 
San Francisco ...... 1, 080, 641. 467 1, 708, 541. 47 969,366.811 329,750.49 2, 050, 008. 277 2, 038, 291. 96 
New Orleans ....... 30,056.474 17, 148.SS 1,446.511 56,080.14 31,502.990 73,229.02 
Denver ............ 1,119,557.772 412,028.81 292,417.81 1, 060, 335. 75 1,411,976.589 1,472,364. li6 

Total ounces. 3, 378, 476.128 4,785,272.61 1, 48S, 420. 322 2,110,096.95 4, 866, 896. 45( 6, 896, 369. 60 

Total value .. $62,855,369.82 16,668,317.25 $27,691,540.87 $2,455,385.54 $90,646,910.69 $8, 023, 700. 79 

PURCHASE OF SILVER. 

The table following shows the amount and cost of silver bullion 
purchased for subsidiary silver coinage during the fiscal year 1910: 

Stock or silver bullion. 

Purchased under section 31126, Revised Statutes, at mint ................... . 
Parttnn, charges, and fractions purchased ................................. . 
Melted" 89SBY coins purchased .............................................. . 

fi:h,tt'i!8g~i: ~:::=:::: :::::: ::: :::: :: : :: : : : : :: : :: :: :: ::::::::::::::: 

Standard 
ounces. 

282,485.34 
2,302,409.79 

2,486.63 
2,112.75 
6,346.38 

Cost. 

$129,556.57 
1,134,625.02 

1,438.11 
974.85 

3,054.66 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, li95, 840. 89 1,269,649.10 
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BALANCES OF SIL VER BULLION. 

The balances of silver bullion on hand June 30, 1910, at the mints 
and assay offices of the United States for the coina~e of subsidiary 
silver coms, and also for the coinage for the Philippme government, 
were as follows: 

Items. Standard 
ounoes. Cost. 

For subsidiary silver coinage ............................................... 5, m,679.35 13,642,047.98 
Silver bulllon for Phillppine government................................... . 30 . Z1 

Total. ........................................ -. -. . . . . . . . . . . . . . . . . . . . . 5, 725, 679. 65 3,642,048. 2li 

COURSE OF SILVER. 

During the 12 months ended June 30, 1910, the fluctuations in the 
price of silver in the London market were greater than for the fiscal 
year ended June 30, 1909. The price ranged from 23-h pence to 
24U l>ence per ounce for silver 0.925 fine (British standard), equiv­
alent m money of the United States at the former rate to $0.50555 
and at the last-named rate to $0.54665 per ounce 1,000 fine; a varia­
tion of $0.04110 per ounce. The average London price for the year 
was 23-H- pence, equivalent to $0.52481 per ounce fine. The com­
mercial ratio of silver to gold at the average price for the year was 1 
to 39.39. The bullion value of the standard silver dollar was $0.40590. 
The monthly fluctuations in the price of silver for the 12 months 
ended June 30, 1910, are shown in the following table: 

HIGHEST, LOWEST, AND AVERA.GE PRICE OF SILVER BULLION AND VALUE OF A FINE 
OUNCE EACH MONTH DURING THE FISCAL YEAR 1910. 

Equivalent 
Average Equivalent Ave~e 

value ofa 
Ave~e fine ounce price per value ofa month y based on month y 

Months. Highest. Lowest. ounce, fine ounce J'erlceat 
ave~e 

New York 
British with ex- ewYork Brice of 

standard, change at of exchange month y nebar 
0.925 fine. par, 14.8665. on London. price and silver. av~erate 

ofex ange. 

1909. Prnce. Peme. Prnce. 
1uly .................. 231 ~t 23.5120 $0.51541 14.8752 $0.51633 $0.51668 
August ............... 24 23.5875 .51706 4.8672 ,51711 .51745 
September ........... ~ft ~ 

23. 7476 .62067 4.8626 ,62016 .62067 
October .............. 23.5024 ,51520 4.8609 .51501 ,61591 
November ........... ~ 231 23.3509 .51187 4.8734 .51266 .51317 
December ............ 23/, 24.0384 .52694 4.8772 .52811 ,52908 

1910. 
January .............. 

I 
24 24.1500 .52939 4.8662 .52936 .53080 

~~~:::::.::::::: ~ 
23. 7838 ,52136 4.8636 .52105 .52229 
23.6850 .51920 4.8676 .51973 .52105 

~rll ................. 24 24.4831 .53669 4.8777 .53797 .53894 

:t 24.8004 .54365 4.8718 .54424 .54524 
1ufe·::::::::::::::::: 24.6514 .54008 4.8662 .54035 .54182 

---
Average ........ .......... •••••••••• 23.9410 .52481 I 4.8691 .52517 .52609 

72663°-11-2 
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EARNINGS AND EXPENDITURES, MINTS AND ASSAY OFFICES. 

The earnings and gains and expenditures and loss for the fiscal 
year 1910 were a.s follows: 
Earnlngs and gains: 

~~i;~~~~<i~:=:~i:::::::::::::::::::::::::::::::::::::::::::::::::::::: M:i~:! 
Se=rage on minor coinage ........................................................... 1,91-l, 747.88 
Seigniorage on subsidiary coinage ....................................................... 2,468,685.09 
Belgnlomge on reco1na«e of minor coins................................................. 2,498.35 
Ptollts on medals and proof coins....................................................... 3,069.99 
C!iarges received for mountlng1 etc.1 medal fund account.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249. 63 
Charges for the manufacture 01 meaals, etc............................... . .............. 1,979.79 
Depaalt nieltlng-room grains and sweeplnJ!s.. ..... .. .... .. . ............ .. .. .. .. .. . ...... 211,00G.88 
Surplus bullion recovered by operative officers.......................................... 40,797.63 
Ga.Iii on bullion shipped to mlntfor coinage............................................. 4,584.98 
Proceeds of sale of old material.......................................................... 3,112.49 
Receipts from special assays of bullion and ore.......................................... 3,434.22 
Receipts for manufacturing appliances for Government and other Institutions....... . . . . 14,142. 48 
Charges received for coinage for Philippine government................................. 60,836. 81 
Gain on Jlght-weiidlt United States gold coin for recoinage.............................. 220. 26 
Bullion recovered"from cleaning refinery pipes.......................................... 1,088.45 
Charges for'treatment of deposit melting-room sweeps................................... 807.88 
Receipts from sale of by-products....................................................... 41,836.82 
Charges for manuraeture of proof gold and sliver........................................ 98.00 
Amount received In excess of assay value of melting and relining sweeps sold........... 457. 82 
Amount recovered on account of embezzlement......................................... 818. 77 

Total earnings and gains .......................................................... 4,869,672.54 

Expenditures and loss: 
Salaries of officers and clerks ........................................................... . 
WlllllB of workmen and other oterks and employees .................................... . 
Conllngent expenses, less amount paid to reimburse wastage and loss on sweeps sold ... . 
Part~ and relining expenses, less amount paid to reimburse wastage and lpss on sweeps 

sold .................................................................................. . 
Wastage of operative departments ..................................................... . 

=~~r.fl!:::~i~~~t.'T.!':::::::::::::::::::::::::::::::::::::::::::::::::::: 
E:q,enses of medal fund(chargee paid, mounting, etc.) ................................. . 
Loss on reco~ of minor coins ....................................................... . 
Los, on bulllon shipped to mint for coinage ............................................ . 

225,827.67 
788,886.19 
161,031.44 

240,936.08 
7,273.57 
4,912.75 

20,249.43 
249.63 

14,028.64 
76.09 

----
Total expenditures and loss ....................................................... 1,463,471.39 

APPROPRIATIONS. 

The total appropriations for salaries, wages, and contingent ex­
penses for the entire mint 1;1ervice, including $100,000 for freight on 
bullion and coin between inints and assay offices, and $36,770 for 
salaries and contingent expenses, Office of the Director of the Mint, 
for the :fiscal year 1910 amounted to $1,497,370. There is also a 
balance in the Treasury to the credit of the appropriation for "New 
machinery and aJ>pliances, mint at Philadelphia," of $2,316.94, and 
to the credit of the appropriation for "New machinery and appli-
ances, mint at Denver,' of $343.01. · 

The total expenditures during the y:ear from these appropriations 
amounted to $1,268,955.67, leaving a balance of $231,074.28. 
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APPROPRIATIONS AND EXPENDITURES, FISCAL YEAR 1910. 

APPROPRIATIONS AND REIMBURSEMENTS.• 

In,titutions. Salaries. Wages of Contingent 
workmen. expenses. 

PhnWe~g:rsenieiiis::::::::::::::::::::::::::: ... ~:~~:~. ~:~:: 
San Francisco.................................. 41,100.00 165,000.00 

Reimbursements........................... . . . . . . . . . . . . . . 40,557.54 
Denver........................................ 39,500.00 150,000.00 

Reimbursements........................... . .. .. . . . .. ... . 79.57 
New Orleans................................... 27,300.00 62,800.00 
New York..................................... 41,250.00 35,000.00 
Carson......................................... 6,000.00 5,250.00 

Hel~~~~~~:.·.·.:·.·.·.·.·.·.: :: :·.·.: :: : :: :: :::::::::: •••• ·s;451i:oo· 1!:~:~ 
Boise.............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,400.00 8,300.00 

Reimbursement ....................................................... . 
Deadwood ............ :........................ 3,200.00 4,000.00 
Seattle......................................... 9,750.00 32,000.00 
Bait Lake City..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,100.00 4,600.00 
St. Louis............ . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,000.00 1,000.00 
Charlotte....................................... 2,750.00 l, 080. 00 

185,000.00 
2,802.65 

45,000.00 
20,279.27 
45,000.00 

77.88 
30,000.00 
12,500.00 
2,600.00 
1,000.00 
4,000.00 
3,750.00 

1.55 
1,200.00 
8,000.00 
5,000.00 

750.00 
920.00 

19 

Total. 

1528,MO.OO 
18,870.70 

251,100.00 
60,&'!6.81 

234,SOO.OO 
157.45 

120,100.00 
88,750.00 
13,850.00 
2,000.00 

23,950.00 
15,450.00 

1.55 
8,400.00 

49,750.00 
16,700.00 
4,750.00 
4,750.00 

Total......................... . . . . . . . . . . . . 233,350.00 939,235.16 267,881.35 1,440,466.51 

EXPENDITURES. 

Institutions. Salaries. Wages of Contingent. P~~~and 

I 
Total. workmen. expenses. g. 

Philadelphia .................... $43,550.00 $385,569. 75 159,283.52 $70,440.31 Sli58, 843. 58 
San Francisco ................... 40,824.46 194,679.91 49,801.69 79,296.16 364,601.22 
Denver .......................... 37,958.06 90,719.69 23,100.16 30,101.49 181,879.40 
New Orleans .................... 27,300.00 21,270.80 7,658.88 2,628.72 58,858.40 
New York ...................... 36,918.75 31,180.16 7,832.97 63,388.29 139,320.17 
Carson .......................... 6,000.00 5,598.00 3,352.35 ·-·-·--·····-- 14,950.35 
Helena .......................... 5,450.00 13,267.50 3,124.24 -------------- 21,841.74 
Boise ................ ; ........... 3,400.00 8,150.00 2,272.20 ---------····· 13,822.20 
Deadwood ...................... 3,200.00 3,865.00 564.17 ·············- 7,6'i9.17 
Seattle .......................... 8,993.06 28,314.16 5,191.29 ···-·········· 42,498.51 
Bait Lake City .................. 7,100.00 4,434.00 3,537.12 •••••••••••••• 15,071.12 
St. Louis ........................ 2,383.34 997.22 361. 76 ···-···-··--·- 3,742.32 
Charlotte ....................... 2,750.00 840.00 622.04 .............. 4,212.04 

Total ...................... 225,827.67 788,886.19 166,702.39 245,853.97 1,427, 270. 2'J 

1 The reimbursements consist of payments made for coinage for other countries or for services rendered to 
other branches of tbe Government service. 

EARNINGS AND EXPENDITURES OF THE REFINERIES OF THE COINAGE 
MINTS AND ASSAY OFFICE AT NEW YORK, FISCAi: YEAR 1910. 

The earnings on account of parting and refining bullion during the 
fiscal year ended June 30, 1910, all of which were deposited in the 
Treasury, amounted to $323,590.57; the expenditures on the same 
account aggregated $245,853.97; and the net earnings over expendi­
tures $77,736.60. 

The earnings and expenditures of the several mints and the assay 
office at New York were as follows: 

Charges sumlus 
Receipts Total Expend!· Institutions. sale by-collected. bul on. products. receipts. tores. 

ij~I=~::::::::::::::::::::::::::::: $83,233.18 $24,658.85 S41, &'!6. 82 $149, 728. 85 $70, 440. 31 
67,654.12 1,300.30 ---········- 68,954.42 79,295.16 

New Orleans .............................. 3,760.18 4,278.93 ............ 8,039.11 2,628.72 
Denver ......................... , .......... 58,175.16 6,186.15 ............. 64,361.31 30,101.49 
New York. ................................ 29,427.27 3,079.61 ------·-···· 32,506.88 63,388.29 

Total ............................. : .. 242,249.91 39,503.84 41,836.82 323,590.57 245,853.97 
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APPROPRIATIONS AND EXPENDITURES, OFFICE OF DIRECTOR OF THE MINT, INCLUDING 
FREIGHT ON BULLION AND COIN BETWEEN MINTS AND ABBAY OFFICES. 

Appropriations. Amount. Expend!• Unexpend• 
tures. ed balllllce. 

Salaries.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $30, 120 S27, 852. 50 

~ir:i\~~Il:n~iiooiri:: :: : ::: ::: : : :: : : : :: :: ::::: :: : ::: :: :: :: : : 100.~~ J:~:: 
Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136, 770. 00 77, 528. 97 

$2,267.50, 
3,359.21 

53,614.32 

59,241.03 

CONSOLIDATED STATEMENT OF EXPENDITURES FOR SALARIES, WAGES, AND SUPPLIES 
OF THE MINTS AND ABBAY OFFICES DURING THE FISCAL YEAR 1910. 

Items of expenditure. 

Acids ......................................................... . 
Adjusting weights BOd repairing balances ............. : ........ . 
Advertisements ............................................... . 

:~~~ w!n;;r\,~~s·:. ·.:::::::::::::::::::::::::::::::::::::: 
Binding of records ............................................. . 
Carpets, furniture, BOd fixtures ................................ . 

• Charcoal lllld coke ............................................. . 
Chemical apparatus ........................................... . 
Chemicals not otherwise specified .............................. . 
Cool. .......................................................... . 
Copper ........................................................ . 
Crucibles, covers, stirrers, BOd dippers ......................... . 

E~Y~,i.s:::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Electric light and supplle!I .................................... . 

~l:~~a~~'!~i proieciion ·anii burgiar iiiarin::::::::::::::::::: 
i;e~i~~:~~~~~:t:.:·:·:::::::::::::::::::::::::::::::::::::::::: 
Fluxes ........................................................ . 
Furnaces BOd repairs .......................................... . 
Gas ........................................................... . 
Gloves, gauntlets, mitts, etc ................................... . 
Hardware ......................................... . ........... . 
Ice ............................................................ . 
Iron BOd steel ................................................. . 
Labor (temporary) ............................................ . 

t8~:di.:r: siieei, • a;,ti pipe::::::::::::::::::::::::::::::::::::: 
~~r~l.~~~.~~~~~~·_-::::::::::::::::::::::::::::::::::::::::: 
Haohlnery and appllllnces ..................................... . 
Metal work and castings ....................................... . 
~f~:htha ...................................................... . 

Ordinary 
expenses. 

$5,900.94 
218. 20 
145. 62 
618. 90 
100.40 
129.&5 
789.12 
689. 73 

1,393.44 
1,225.72 

15,216.51 
14,043.72 
3,943.29 
1,549.20 
3,522.40 
6, 4110. 63 
8,176.91 

526.88 
82.35 

1,858.29 
578.12 
874.15 

1,843.84 
10,141.70 
4,210.40 
1,821.44 
1,660.11 
1,680.33 

842.01 
889. 21 
536.05 

1,906.73 
1,348.25 

26,885.18 
3,688.29 
8,999.59 

Refinery 
expenses. 

$15,684.41 
36.00 
1.80 

430.80 ............ 
7.20 

645.04 
1,132.28 

819.59 
2,541.81 

2.25 
7,176.33 

45.26 
1,907.98 
1,138.20 
8,958.00 

-----······· ............ 
26.26 

297.92 
2,692.45 

596.38 
3,865.34 
2,162.12 

288. 66 
212.88 
·53.35 

133.12 
------------

1,019.70 
3,326.05 

626.01 
28,284.35 

183. 53 
2,330.96 

Total. 

$21,585.35 
254. 20 
147. 42 
618. IIO 
531.20 
129.85 
796.32 

1,334.77 
2,525.72 
2,045.31 

17,758.32 
14,045.97 
11,119.62 
1,594.46 
5,430.38 
7,628.83 

17,134.91 
526.88 
82.35 

1,884.55 
876.04 

3,566.60 
2,440.22 

14,007.04 
6,372.52 
2,110.10 
1,872.99 
1,733.68 

975.13 
889. 21 

1,555.75 
5,232 78 
1,974.26 

55,169.53 
3,871.82 

11,330.55 

6,581.12 869. 76 

3,900.00 ···2;ooi:M· 1,264.53 
998.05 114.00 

1,155.01 47. 70 
J.~~wt: 1 ii: 
Stationery..................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,202. 71 

375.28 1,632.66 
4,898.72 1,500.17 

119.34 .50 
2,200.18 ............. 

758. 46 21.52 

:=~~~=~:.~~·.:: :::::::: :: :: : : : : : : : : : : : : : : : : : : : : : : : :: : : : : :: : ~:~ 

!~F.~~~\::::::::::::::::::::::::::::::::::::::::::::::::: 2.~:~ 
1,370.43 31.15 
3,408.54 638.80 

37.90 •••••••••••• 

Traveling expenses............................................. 1,401. 
Water: Sprllikllng, heating, and Irrigating...................... 4,IK7. 
Wood.......................................................... 37. 

150. 70 653.96 Zinc............................................................ 804. 
3,893.50 1,782.59 
1,063.13 

Wastage of operative officers.................................... 5,676.09 
Cleaning supplies............................................... 1,091.59 28.46 

166,702.39 96,848. 8.5 
225,827.67 

149,005.12 788,886.19 

Total ..................................................... 1-----+-----1---263-,55-1-. 24-
Slllarles...... ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225,827.67 
Wages of workmen....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 937,891.31 

'----->-----1------
Totlll ..................................................... 1,181,416.25 245,853.97 1,427,270.22 
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LABORATORY OF THE BUREAU OF ·THE MINT. 

From the coinage of the calendar year 1909 the assayer of this 
bureau tested 359 gold and 466 silver coins, all of which, with one 
exception, were found within the legal requirements as to weight and 
:fineness. • 

In the gold co~ the greatest deviation above standard (the legal 
limit being 0.001 above or below) was 0.0003, while the greatest 
deviation below was 0.0011. 

The greatest deviation of silver coins above standard (the limit 
being 0.003 above or below) was 0.0013, while the greatest deviation 
below was 0.0018. 

The following table summarizes these assays: 

Philadelphia. Ban Francisco. New Orleans. Denver. Total. 

Fineness. 
Gold. Silver. Gold. Silver. Gold. Silver. Gold. Silver. Gold. Silver. 

--------l--- __.___ ______ --~ --------

898.2.. ..... ... . . . .. . . . .. . .. . 1 . .. .. .. . . .. . . .. . . .. .. ... .. . .. .. . . .. . .. . . ...... .. ... .. .. . 1 
898.4 ••••..••......••........ ········ ........ 1 ...•.... ········ ········ ........ ........ 1 
898.5.. .. . ... .... ... . . . . .. . . . 3 .. . .. ... . .. . ... . . . . .. .. . ... .. .. . . .. . .. .. .. ...... . .. .. ... 3 
898.7................ ........ 6 ................................ ········ ........ ........ 6 
898.9................ ........ 19 1 ········ ........ ........ ........ ........ 1 19 
899.0 •• ••••••••••·••• ··••·••• ••.•. •.. 1 ••••••.•..•.•••.••.••••..•••.•.. •··•·•·· 1 ..•..•.. 
899.1... . . . . . . . . . . . . . . . . . . . . . 23 4 1 . . . . . . . . 2 . . . . . . . . . . . . . . . . 4 26 
899.2................ . . . . . . . . . . . . . . . . 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 ....... . 
899.3................ 1 48 8 6 . . . . . . . . 1 1 3 10 58 
899.4................ . . . . . . . . . . . . . . . . 12 .. ,. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 ....... . 
899.5.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 . . . . . . . . . . . . . . . . . . . . . . . . 2 . . . . . . . . 18 ....... . 
899.6.. . . . . . . . . . . . . . . 5 41 22 5 . . . . . . . . 4 12 . . . . . . . . 39 50 
899.7... .. .. .. . . ... . . 13 . . . .. .. . 26 .. . .. . . . . .. ... . . . .. .. .. . 12 . ... . .. . 51 ....... . 
899.8.. . . . . . . . . . . . . . . 15 21 26 10 1 8 15 3 57 42 
899.9................ 36 . . . . . . . . 10 . . . . . . . . 1 . . . . . . . . 16 . . . . . . . . 63 ....... . 
900.0.. . . . . . . . . . . . . . . 31 12 12 9 3 5 12 7 58 33 
900.1. ............... 15 ........ 3 ........ 1 ........ 6 ........ 25 ....... . 
900.2..... .. .. .. .. . .. 3 7 ... . . . .. 17 . ... .. . . 2 2 3 5 29 
900.3.. . . . . . . . . . . . . . . 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 . . . . . . . . 5 ....... . 
900.4................ . . . . . . . . 4 . . . . . . . . 7 . . . . . . . . 1 . . . . . . . . 6 . . . . . . . . 18 
900.7 ................ ········ ········ ........ 7 ........ 2 .••••••. 2 ........ 11 
900.9.... .. .. . .. .. .. . . . . .. .. . . ... ... . .. . .. .. . 1 ... .. .. . . .. .. .. . . ....... ... .. . .. . ... .. . . 1 
901.1................ . . . . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 
901.3.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 

Total.............. 122 185 151 66 6 25 80 24 359 300 

.Averageftneness .... 899.917 899.423 899.623 900.056 899.966 899.900 899.837 900.070 899.777 899.668 

In addition to the above there were examined 146 Philippine silver 
coins and 6 Costa Rican silver coins, all of which were within the legal 
requirements as to weight and :fineness. Also 96 assays of miscellane­
ous gold were made in settlement of differences between the mints 
and the assay offices. 

An extensive investigation was made into the question of the 
possibility of standard gold made from electrolytic gold segregating 
auring the coinage operations, and investi~ations into the manufac­
ture of cupels in the service and the determmation of minute amounts 
of gold in refinery silver and coins were inaugurated. 

PROCEEDINGS OF THE ASSAY COMMISSION, 1910. 

'The following-named gentlemen were designated as commissioners 
to test and examine the weight and :fineness .of the coins reserved at 
the several mints during the calendar year 1909, pursuant to the 
provisions of section 3547 of the Revised Statutes: 

Hon. Julius C. Burrows, United States Senate; Hon. Carroll S. 
Page, United States Senate; Hon. William B. McKinley, House of 
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Representatives; Hon. William A. Ashbrook, House of Representa• 
tives; D!· Edgar F. Smith, Philadelphia, Pa.; Dr. ~dward H. Keiser, 
St. Loms, Mo.; Dr. Charles R. Sanger, Cambndge, Mass.; Hon. 
David Cunningham, Cadiz, Ohio; Mr. Archer M. Huntington, New 
York, N. Y.; Mr. Edgar T. Leche, New Orleans, La.; Mr. Fred More, 
Charleston, Ill.; Mr. Luther Drake, Omaha, Nebr.; Hon. D. A. 
McPherson, Deadwood, S. Dak.; Mr. James H. Manning, Albany, 
N. Y.; Dr. Edward D. Peters, Cam.bridge, Mass.; Dr. 0. L. Shinn, 
Philadelphia, Pa.; Hon. Lawre~ce 0. ¥urray, Washington, D. C.; 
Hon. John B. McPherson, Philadelphia, Pa.; Mr. H. G. Torrey, 
New York, N. Y. 

The commission met· at the mint at Philadelphia on February 9, 
1910, and Hon. Carroll S. Page was elected chairman. 

The following committe~s _were appoint~d by the chairman with 
the approval of the comm1ss10n: 

Committee on counting.-Mr. Drake, chairman; Messrs. More and 
Cunningham.. 

Committee on weighing.-Mr. Ashbrook, chairman; Messrs. Torrey, 
Manning1 and McPherson. 

Committee on assaying.-Mr. McKinley, chairman; Messrs. Peters, 
Keiser, Shinn, and Leche. . 

The committee on counting reported that the packages containing 
the pieces reserved by the several mints for the trial of coins were 
delivered to them, and that they were compared with the transcripts 
kept by the Director of the Mint and found to be correct. After 
verification the coins were delivered to the committees on weighing 
and assaying. 

The coins reserved by the mints for the purposes of the assay com­
mission were as follows: 

Gold coins from the mint at Philadelphia, 1,437, of the value of 
$9,545. 

Silver coins from the mint at Philadelphia, 101950, of the value of 
$2,265.90. • 

Gold coins from the mint at San Francisco, 3,368, of the value of 
$59,940. 

Silver coins from the mint at San Francisco, 2,056, of the value of 
$659.50. 

Gold coins from the mint at New Orleans, 35, of the value of $175. 
Silver coins from the mint at New Orleans, 1,964, of the value of 

$435. 
Gold coins from the mint at Denver, 3,600, of the value of $19,410. 
Silver coins from the mint at Denver, 3,034, of the value of $686.95. 
The coins reserved on account of coinage executed for the Philippine 

Islands were as follows: , 
Mint at San Francisco: 

Pesos .. •· ...................................................................................... 3, 7811 
50 centavo...................................................................................... 264 
20 centavo...................................................................................... 225 
10 centavo............................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157 

The committee on assaying reported receiving and making assays 
of coins reserved from the mints at Philadelphia, San Francisco, 
New Orleans, and Denver, representing the deliveries made by the 
coiners to the superintendents during the calendar year 1909. 
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The highest &BSay value of the gold coinage (the limit of tolerance 
being one one-thousandth) was at-
Phlladelphla ....................................................................................... 900. 3 
Ban Francisco ...................................................................................... II00.3 
Denver ............................................................................................. 900.1 
New Orleans ....................................................................................... 899. 9 

The lowest assay value of the gold coinage (the limit of tolerance 
being one one-thousandth) was at-

E!1:r~~;,:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ::: 
Denver ............................................................................................. 899. 8 
New Orleans ....................................................................................... 899. 9 

The highest assay value of the silver coinage (the limit of tolerance 
being three one-thousandths) was at-

E!'.!1:~::·::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: l:::l 
Denver ............................................................................................ 901. 3 
New Orleans ....................................................................................... 901.1 

The lowest assay value of the silver coinage (the limit of tolerance 
being three one-thousandths) was at-
Phlladeiphla ....................................................................................... 898.4 
Ban Francisco ..................................................................................... 8119.5 
Denver ............................................................................................ 900. 2 
New Orleans ....................................................................................... 898. 9 

The highest assay value 1 of the Philippine silver coinage was at-

:: J:J:: a:,~~i,icyj: ::: : : :: :: :: ::: ::: :::: :: : : : : : : :: : : :: : : :: :: :: :: :::::::: :: ::::::::::::::::: ~:: 
The lowest assay value of the Philippine silver coinage was at-

~: J:= ~=li,icyj:: ::: :: :: ::: :::: ::: : : : : :::: :: :: :: :: : :: : ::::::::: :::::::::: ::: ::::::: ::: :: ~:: 

The committee also tested the quartation silver and found it free 
from gold, and the lead used in the assay: of the gold bullion and 
.found 1t free from gold and silver. The acid used in the humid assay 
of silver was found to be free from silver and also from chlorine. 

The balances used were tested and found to be correct. 

MINT OF THE UNITED STATES AT PHILADELPHIA. 

The following table shows by weight and value the gold and silver 
deposited during the fiscal year 1910: 

Metals. De pm.I ta. 

Gold................................................ 3,203 
Sliver ................................. ,............ 694 

Red&­
poslts. 

1,894 
82 

Standard 
OUDCe8. 

1,295,106.656 
2,715,651.23 

S24, 095, 006. 64 
3, 160, 030. 52 

----1-----t-----
Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 897 1,976 ................ 27,255,006.16 

1 By the act of June 23, 1906, the standard fineness of the Phlllpplne peso was reduced to 800 and the 
snb&ldlary coins to 750 tine. 
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Of the above amount of gold bullion, 1,325.413 ounces standard are 
the surplus bullion recovered by the melter and refiner in his opera­
tions during the fiscal year 1910, and 66.876 ounces standard are the 
surplus bullion recovered by the coiner during the fiscal year 1910. 

The following table shows the number of proof coins and medals 
and their nominal value manufactured during the fiscal year: 

Articles. Pieces. Nominal 
value. 

Gold medals ..................................................................... . 
Silver medals .................................................................... . 

149 $5,512.57 
491 922.91 

Bronze medals ................................................................... . 

li$°:i::::: :::::: :::::::::::: ::: : :: ::: :: : ::: ::: :: : : : : :: : :: : ::: :: : :: ::::: 
18,848 3,734.56 

666 5,336.25 
1,866 528. 70 
8,550 256.50 

Total ................ : ..................................................... . 30,569 16,291.49 

MINOR COINAGE. 

The coinage of minor coin during the fiscal year 1910 at the Phila­
delphia mint is shown in the followmg table: 

Denominations. Value. 

1..,.,nt bronze. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1, 442, 415. 29 
6-cent nickel. . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 862, 781. 90 

No blanks for minor coinage were purchased during the year. • 
The amount of metal purchased for the manufacture of minor 

coinage was 988,121 avoirdupois pounds, at a cost of $145,299.46. 
The amount of uncurrent copper, nickel, and bronze coins trans­

ferred from the Treasury during the year for conversion into current 
coins, cost, and seigniorage are shown by the following table: 

g}i~~~n~,.;.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: •~:rs 
Bronzel-centcolns ............................................................................ 33,998.57 
Bronze 2-oent coins........................................................................... 166. 40 
Nickel 3-cent coins............................................................................ 433.41 
Nickel 5-centcolns ............................................................................ 189,810.60 

Total ................................................................................... 225,053.00 
Balance from last year. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,885.00 
Cost of nickel added to 1-cent metal to convert into 5-cent alloy for recoinage Into nickel 5-cent 

coin......................................................................................... 14.36 
Cost of tin and zinc added to old copper-cent metal to convert Into bronze 1-centalloy for recoln• 

age into bronze 1-cent coin.................................................................. 1.93 
Cost of metal of same alloy added to nickel 3-cent metal for recoinage Into nickel 5-cent coin... 5. 21 
Seigniorage (gain by recoinage)................................................................ 2,498.35 

Total ........................ _. .......................................................... 257,457.85 

Coinage executed, nominal value: 
Bronze 1-cent coin ............................................................. $33,236.81 
Nickel 5-cent coin ............................................................. 210,192.50 

--- 243,429.31 
Loss byreoolnage ......................................................................... 14,028.M 

Total. ............................................... , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257,457.85 
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The seigniorage or gain on recoinage of minor coin was $2,498.35, 
as against a loss of $14,028.54, showing a net loss of $11,530.19. 

The seigniorage on the coinage of mckel and bronze coins coined 
from purchased metal was $1,875,505.38, which, less a net loss of 
$11,630.19 on the recoinage of minor coin and a wastage of the opera­
tive officers in the minor coinage operations of $1,597.48, gives a net 
seigniorage on minor coin of $1,862,377.71. 

The total amount of the several types of minor coin manufactured 
at this mint from 1793, when the first coinage of copper cents was 
made, until June 30, 1910, aggregated $56,114,471.71. There have 
been melted for recoinage $5,228,912.44, leaving oustanding June 
30, 1910, $50,885,559.27, the product of this mint. • 

The several types and denominations of minor coin issued, manu­
factured by the mint at Philadelphia since its establishment, the 
amount remelted, and the amount outstanding June 30, 1910, are set 
forth in the following table: 

MINOR COINS ISSUED, REMELTED, AND OUTSTANDING. 

Denominations. Coined. Remelted. 

Copper cents .......................................... . 

g~gg:~-~~,~:ts: ._._._. _. _.:::::::::::::::::::::::::::::: 
Bronze cents ........................ . ................. . 
Bronze 2-cent pieces ................................... . 

m~:lt:::~l tl:::::::::: :: : :: :: :: :: : : :: : : : : : :: :: : : : : : 

• 1,562,887.44 '380,653.31 
39,926.11 ............... . 

2,007,720.00 803,368.71 
18 537,095.29 382,456.73 

912,020.00 339,834.22 
005, 768. 52 283,100.27 

32,149,054.35 3,039,497.20 

Outstanding 
June 30, 1910 . 

$1,182,234.13 
39,926.11 

1, 204, 351. 29 
18,154,638.56 

572,185.78 
622,666.25 

29,109,557.15 
1------1-----f-----

Total............................................. 56,114 471. 71 5,228,912.44 50,885,559.27 

Minor coins to the amount of $2,758,799.03 have been distributed 
throughout the States and Territories of the United States during 
the fiscal year 1910-$1,215,830.45 in nickel 5-cent pieces and 
$1 542,968.58 in bronze 1-cent P.ieces. 

The expenditure for the distribution of minor coin for the same 
period was $20,189.92. 

ALL SEIGNIORAQE. 

The seigniorage on the coinage of purchased metal for the fiscal 
year was $3,575,885.92, as shown by the following table: 

Items. Coined. Seigniorage. 

Subsldlarysltvercolns .................... . ............................. $2,911,667.25 '1,700,380.54 
Minor coins............................................................. 2,051,767.88 1,875,505.38 

Total. . . . .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,963,435.13 3,575,885.92 

VISITORS. 

A large number of visitors from all States of the Union and from 
foreign countries visited the mint during the year, 86,177 having 
been shown through the building by the several guides. 
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Nm,1BER OF EMPLOYEES. 

The total number of employees in this mint at the close of the 
fiscal year was 360, distributed in the several departments as follows: 
Department: 

General .......................................................................................... 183 

~J1s:.n<i nitiiiei•s::: :::::::: :: : : :: ::: : : : :: : : : : : : : : : : : : : : : : : : : : : : : :: : : :: :: : : :: :: : ::: :: : :: : :: : : : ~f 
Coiner's............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94 
Engraver's .................................... : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 

Total .......................................................................................... 360 

MELTER AND REFINER'S DEPARTMENT. 

During the fiscal year the melter and refiner received from the 
superintendent gold bullion containing by assay 1,839,490.674 stand­
ard ounces, of the value of $34 223,082.31, his legal allowance for 
wastage being 1,839.491 standard ounces, of the value of $34,223.09. 

He also received silver bullion containing by assay 6,825,648.72 
standard ounces, of the value of $7,942,573.06, his legal allowance for 
wastage being 10./238.47 standard ounces, of the value of $11,913.85. 
He returned to tne superintendent 1,840,816.087 standard ounces of 
gold and 6,822,418.53 standard ounces of silver. 

He operated upon bullion as follows: 

Items. Gold. Silver. 

Standard OU. 814nd4r4 OU. 

r:::er;:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1,~::~~ ~:ffi:~a~ 
-----<-----

Total. .............. ··-···....................................... 1,529,737.684 7,151,502.88 

The excess of silver operated upon over the amount charged during 
the year is due to duplicate operations. 

Upon the settlement of the melter and refiner's accounts June 30, 
1910, there was found an apparent gain upon the gold bullion during 
the fiscal year of 1,325.413 standard ounces, and in the operations 
upon the silver bullion an apparent loss of 3,230.19 standard ounces. 

The melts made aggregate·as follows: 

Melts. Bars. Ingots. Anodes. Deposits. Special. Total. 
-------------t---1---1----t----1~--

Gold.............................. . . . . . . . . . . 238 26 995 3,240 2.54 4, 753 
Silver....................................... . 1,023 966 579 2,568 

---e---1-----1---+---11---

Total...... .. ... . . . . .. . . . . . . . . . . . .. . .. 1,261 992 995 3,819 254 7,321 

During the fiscal year one silver melt was condemned. 

NUMBER, WEIGHT, AND VALUE OF GOLD AND SILVER BARS FOR INDUSTRIAL USE. 

Metal. Bars. Standard 
ounces. Coinage value. 

Gold........................................................... 5,115 466,761.327 18,683,931.70 
Silver.......................................................... 8,501 1,819,513.87 2,117,252.50 

Total ..................................................... 13,616 2,286,275.197 10,801,184.20 
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During the year 145 barrels of sweeps were gathered, containing 
by assay 865.449 standard ounces of gold and 4,110.74 standard 
ounces of silver. There were 15 barrels of old sweeps reworked, con­
taining by assay 147.228 standard ounces of gold ana 641.39 standard 
ounces of silver. 

The operations of the refinery were as follows: 

Bullion. Gold. Sliver. 

1 Apparent gain. • Apparent loss. 

Silver bullion sent to the refinery upon which refining charges were 
collected contained by assay 2,647,553.49 standard ounces, and silver 
owned by the Government and returned to the refinery for parting 
purposes upon which no parting charges were collected contained by 
assay 663,930.57 standard ounces. 

Troy ounces. 
During the year the melter and refiner received from the superintendent minor coinage 

metal .................................................................................... 31,643,56L f11 

Dell~:in~f!';"o:.8:8.t.t'.~~~~~'. .................................. 1":'t;s,~~°'.'940 
Nickel Ingots................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,191,652. 40 

Delivered In settlement: 

~r~Ct:::::::::::::::::::::::::::::::::::::::::::::::: 
Bronze Ingots ............................................. . 
Zinc ...................................................... . 
Tin ....................................................... . 

:=~~~~·.::·.::::::::::::::::::::::::::::::::::::::: 
Bronze residue ............................................ . 

t~~;r;~~:·:·:·:::::::::::::::::::::::::::::::::::: 

---- 28,826,761.80 

1,734,900.17 
647,asa 
70,03e.80 
116,207.00 
70,778.00 

266.00 
974.00 

3,527.00 
4,685.00 
1,970.00 

86,QQll.47 
2, TI6, 7811. 'IT 
---- 31,543,551.07 
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COINER'S DEPARTMENT. 

The coiner received gold, silver, nickel, and bronze from the super-
intendent during the year, as follows: . 

GOLD. SILVER. 

Metal. 
Amount. Total. Amount. Total. 

Received from superintendent July 1, 1909, Stand. oz. Stand. oz. Stand. oz. Stand. oz. 
to.June 30, 1910. ......................... .............. 307,52!.140 ................ 4,174,142.49 

Returned prior to settlement June 30, 1910.. 31,096.564 . . . . . . . . . . . . . . 3,951,609.53 ............... . 
Returned In settlement June 30, 1910....... 276,491.452 . . . . . . . . . . . . . . • 222,219.11 ............... . 

307,588.016 1-----1 4,173,828.64 

Wastage ............. , ............................ . I 66.876 313.85 

NICKEL. COPPER•BRONZE. 

Metal. 
Amount. Total. Amount. Total. 

Received from superintendent July 1, 1909, Stand. oz. Stand. oz. Stand. oz. Stand. oz. 
to June 30, 1910.......................... . . . . . . . . . . . . . . 5,552,420.20 . . . . . . . . . . . . . . . . 27,049,500.90 

Returned prior to settlement June 30, 1910. 5,231,555.38 . . . . . . . . . . . . . . 26,614,500.20 ............... . 
Returned m settlement June 30, 1910....... 314,893.45 . . . . . . . . . . . . . . 380,012.80 ............... . 

, ___ ___, 5,546,448.83 1------1 26,994,513.00 

Wastage .......................................... . 5,971.37 ............... . 54,989.90 

1 Gold surplus. 

During the fiscal year 1910 this department received from the super­
intendent 307,521.140 standard ounces of gold, of which 31,048.300 
standard ounces were operated upon, from which there were pro­
duced 23,713.157 standard ounces of coin of the value of $441,175, 

. and delivered to the superintendent during the fiscal year "prior to 
settlement. 

There were also delivered to the superintendent prior to settlement 
7,383.407 standard ounces of gold clippings and bars, and there were 
delivered at settlement 276,491.452 standard ounces of gold ingots, 
partly :finished coin, sweeps, and bars. The entire operation showed 
a gain or surplus of 66.876 standard ounces, of the value of $1,244.20. 

The very small actual operation on gold involved practically no 
wastage, and a thorough cleaning up and the recovery of former 
wastage contributed this surplus. 

The percentage of coin produced to the amount of metal operated 
upon was 76.37. This high percentage was due to the fact that 
the operation was almost entirely upon '' unfinished coin and good 
blanks," received in the redelivery from the superientendent after 
the settlement of June 30, 1909. 

During the same period the coiner also received from the super­
intendent 4,174,142.49 standard ounces of silver, of which 3,936,902.10 
standard ounces were operated upon, from which there were pro­
duced 2,340,252.55 standard ounces of coin of the value of 
$2,911,667.25 in subsidiary silver coin and delivered to the super­
intendent during the fiscal year prior to settlement. 

There were also delivered to the superintendent during the fiscal 
year prior to settlement 1,611,356.98 standard ounces of silver 
clippings and bars, and there were delivered at settlement 147,646.62 
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standard ounces of silver coin, and 74,572.49 standard ounces of 
ingots, unfinished coin, and sweeps. Upon the entire operation 
there was a wastage of 313.85 ounces of the value of $161.60, being 
7.52 per cent of the legal allowance. 

The percentage of coin produced to the amount of metal operated 
upon was 63.19 per cent. 

There were also delivered to the coiner during the same period 
5,552,420.20 ounces of nickel ingots, from which were produced 
2,742,310.08 ounces of 5-cent pieces of the face value of $852,781.90, 
upon which there was a wastage of 5,971.37 ounces. 

The percentage of coin produced to the amount operated upon was 
49.39 per cent. 

There were also delivered to the coiner during the same period 
27,049,502.90 ounces of copper-bronze ingots, from which there 
were produced 14,425,498.70 ounces of 1-cent coin of the face value 
of $1,442,415.29, upon which there was a wastage of 54,989.90 
ounces. The percentage of coin produced was 53.33. 

The coinage executed during the year was: 

Denominations. Pieces. Value. 

Gold: 
Double eagles......................................................... 143 12,860.00 

l~°:agies::: ::: : :: :: ::: : :: :: :: : ::: : : :: :: : : ::: : :: :: :: :: : : :: : : : : : : :: :: : 26, m 1J:i~:: 
Quarter eagles........................................................ 122,274 305,685.00 

1-----1-----
Total gold. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148, 771 441,175.00 

l====b==== 
Silver: 

Half dollars........................................................... 1,808, 785 904,392.50 
Quarter dollars........................................................ 5,232, 785 1,308,196.25 
Dlmes.. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,990,785 699,078.50 

-----1-----
T o ta ls il v er ..••..................................................... 1 =1=4 ,=03=2 ,=35=5 = 1 ==2='=, 9=11='=, 66=7. =25 

Minor: 
5-cent nickel pieces.................................................... 17,055,638 852,781.90 
1-<:ent bronze pieces................................................... 144,241,529 1,442,415.29 

1-----1•----

Totalminor .................... . .................................... 161,297,167 2,295,197.19 
l====I•==== 

Grand total......................................................... 175,478,293 5,648,039.44 

ENGRAVER'S DEPARTMENT. 

All the dies used in the coinage OJ?erations of all the mints of the 
United States are made in the engravmg department at Philadelphia. 

The number of dies prepared for United States coinage last year 
was 2,626. In addition 65 dies were made for Philippme coinage, 
24 for the Post Office Department, 20 for medals, and 84 master 
dies, hubs, and pattern dies. 
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Daa FumUSB:S]) THE SEVJlRAL MINTS DURING THE FISCAL YEAR ENDED JUNE 30, 
1910. 

Denominations. PhilB- Ban 
delphia. Francisco. Denver. O~:;k. Total. 

Silver: 
Half dollars .................................... . 
Quarter dollars ................................. . 
Dime ........................................... . 

25 

56 
132 
118 

306 

60 58 ......... . 

30 ................... . 
10 
10 

50 

10 ......... . 

10 •• •••••••• 

20 
54 
56 
13 

143 

86 
152 
128 

366 
I====!=-:::==== 

IC!nor: 
IMlent •• ••••••••••••••••••••••••••••••••••• •••••• 1-cent .......................................... . 

386 
1,621 

2,007 

Philippine: 
Peso ...................................................... . 
1 centavo ........................................ ......... . 

110 ................... . 

110 ................... . 

35 •••••••••• •••••••••• 
30 

65 ................... . 

386 
1,731 

2,117 

35 
30 

65 
===l====I•===== 

T~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 338 285 68 .......... 2,691 

ASSAYER'S DEPARTMENT. 

The number of assays made in this department were: 

=~~~~-~~:_:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: l:~! 
~~~ =~·-·:::: :: :: : ::: :: ::: : :: : :: :: : : :: : : :: :: : : : : :: : : : : : : : : : : : : :: : : : : : : : : : : : : : : : :: : :: : : :: :: : : a,g~ 

Total ....................................................................................... 51,446 

In addition to this, 560 ounces of proof gold and 820 ounces of proof 
silver were ma.de. 

Of the 26 melts of gold ingots made by the melter and refiner, all 
were passed. No melts were condemned. There were 966 melts 
of silver ingots made, of which 961 were passed, 4 returned for remelt­
ing, and l condemned. 

The ftnenl!SII of gold melts passed was: 
2 melts at .............................. 900. 2 
1 D19lt at. . . . . .. . . . . . . . . . . . . . . .. . . . . . . . . 900. 1 

12 -its at .............................. 900. o 
8 melts at .............................. 899. 9 
3 melts at .............................. 899.8 

The fineness of silver melts passed was: 
29melts at ............................ . 
87 melts at ............................ . 

:117 melts at ............................ . 
170 melts at ............................ . 
293 melts at ............................ . ii 

26 
85 melts at ........................... . 
42 melts at ............................ . 
12 melts at ............................ . 
6 melts at ............................ . 

81111¼ 

:I 
900 

961 

Seventy-six thousands cupels were made and 80,000 leads cut, 
rolled, and weighed. 
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MINT OF THE UNITED STATES AT SAN FRANCISCO. 

The following table shows by weight and value the gold and silver 
deposited during the fiscal year 1910: 

Metals. Deposits. Rede­
posits. 

Standard 
ounces . Coining value. 

. 
Gold............................................... 7,117 502 2, 279, 646. 826 

1,851,448. 74 
$42, 412, 034. o:I 

2, 154, 413. 07 Silver.............................................. 991 
:---1---1-----+----

Total. ...................................... · I 8, 108 502 . . . . . . . . . . . . . . . . 44, 566, 447. 00 

Of the above amount of gold bullion 2.660 standard ounces were 
surplus bullion recovered by the coiner and 2,547.05 standard ounces 
recovered by the melter and refiner during the fiscal year 1910. 

Of the above amount of silver bullion 1,543,938.45 standard ounces 
of PhilipJ?_ine coin were received for recoinage for the government 
of the Philippine Islands. , 

During the year minor coinage metal was received for the coinage 
of United States bronze coin and the recoinage of minor coin into 
bronze coin for the Philippine Islands as follows: 

Countries. Recoinage. Purchased. Total. Cost value. 

Troy OU. TroV oz. Troy oz .. 
Philip:rine Islands.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311,724.50 15,225.00 326,949.00 
Unite States.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336,539.57 336,539.57 

$9,496.24 
, 3,350.96 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311,724.50 351,764.57 663,489.07 12,847.20 

ABBAYER'B DEPARTMENT. 

The .appended tables show the operations of the department for 
the fiscal year 1910: 

~!-~ra::~a::::::::.::::::::::::::::::.::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~::~ 
Sweep assays........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372 

Total ................................. _.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62, 299 

e:irz:l~9:°:::~~::·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·::.:.:.:.::·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:~~~:: ~~:5: 
Ingot melts were passed as follows: 

Fineness. 

GOLD INGOTS. 

899.6 •...................................... 
899.7 ...................................... . 
899.8 ....................................... . 
899.9 .•..................................... 
900.0 ..•.................................... 
900.1. ..................................... . 
Condemned ............................... . 

Total. ............................... . 

Melts. Fineness. 

SIL VEE INGOTS. 

1t1 898.5 ..................................... . 
96 898.6 ..................................... . 

259 898.7 ..................................... . 
301 898.8. ••••••••••••••••••••••••••••••••••••• 77 899.1. .................................... . 
19 899.3 ..................................... . 
0 899.5 ..................................... ; 

899.8 ..................................... . 
762 900.0 ..................................... . 

900.2 ..................................... . 
900.4 ..................................... . 
Condemned .............................. . 

Total made ........................ . 

Melts. 

106 
197 

1 
112 
172 
82 
59 
16 
6 
6 
2 
1 

760 
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Of the above ingots, 237 were double eagles, 305 were eagles, 220 
were half eagles, 670 were half dollars, and 90 were quarter dollars. 

PHILIPPINE COINAGE. 

Fineness. Melts. Fineness. Melts. 

P¥08. SUBSIDIARY (20 CENTAVO), 

797.6 ...................................... . 30 747.8...................................... 3 
797.7.: ..................................... . 46 748.0...................................... 2 
797.8 ...................................... . 25 748.2...................................... 12 
797.9 ...................................... . 35 748.3...................................... 18 
798.0 ...................................... . 297 748.5.. ... .. .. .. .... . .. ... . ... ...... ....... 19 
798.1 ...................................... . 32 748.7...................................... 2 
798.2 ...................................... . 340 748.9....................................... 4 
798.3 ...................................... . 14 749.0...................................... 1 
798.4 ...................................... . 906 749.2 .. :................................... l 
798.5 ...................................... . 15 Condemned............................... 0 
798.6 ...................................... . 390 -
798.7 ...................................... . 8 Total................................ 62 
798.8 ...................................... . 
798.9 ...................................... . 
799.0 ...................................... . 
799.2 ...................................... . 
799.3 .. ! ................................... . 
799.4 ...................................... . 
799.6 ...................................... . 
799.8 ...................................... . 
Condemned ............................... . 

396 
3 

173 
89 
1 

19 
12 
3 
2 

Total made.. . . . . . . . . . . . . . . . . . . . . . . . . 2,836 

MELTER AND REFINER'S DEPARTMENT. 

The melter and refiner received, operated upon, and delivered gold, 
silver, ·and minor coinage bullion during the fiscal year 1910 as 
follows: 

GOLD BULLION. 
Received: Standard ounces. 

Settlement bulllon of June 30, 1909 ....................................... 1,430,253.050 

~~I:~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: l,i:il:m 
Subtreasury transfer, sweeps bars, etc.................................... 134. 881 

• ---- 4,696,083.047 
Delivered: 

~~iai-s:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 2·!::~:l: 
sweeps.................................................................. 786. 858 
Settlement June 30, 1910 ................................................. 2,016,914. 045 

----- 4,695,998.342 

Wastage............................................................................. 84. 705 

SU.VER BULLION. 
Received: 

Settlement bullion of June 30, 1909 ....................................... 2,039,705.94 

liiiltZ~i) ~; ~ ~ ~;;; ~;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; i; ~;ii ~: i~~ ~1 il 
United States subtreasury transfer....................................... 30,089.59 
Sweeps bars.. . .. . . .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . .. . . . . . . . . . . . .. 36. 03 

Delivered: 

}Teiars:: ::: :: :: :: :: ::: ::: ::::::::: :: :: : :: ::: : : :: : : : :: : : : : : : : : : : : : : : : : : 6'
2~g;:1u: . 

=er ·1;;;:iiiiii ·:suieau:::::::::: :::: ::: :: : :::::: :: : : :: : :: : :: :: :: :: : : :.: : 3
,
43t: 

Sett~ement June 30, 1910... ... .. . . .. . . .. . . . . ..... ... . . . .. . . . . . . .. . .. . ... . 517,739.99 

Surplus ............................................................................. . 

6,761,007.10 

6, 763, 554. 15 

2,547.05 
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IIIINOB COINAGE BULLION. 
Received: 

Settlement bullion or June 30, 1909 ...................................... . 

!i!°iEi:-a·z1nc::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
&~vir:~.r~~~.~·.:::::::::::::::::::::::::::::::::::::::::::::::::::: 

Standard ounces. 
461,796.03 
292,366.66 
59,397.91 

311. 724. 50 
410,641.33 

88 

Delivered: 
----- l,535,9'l6.43 

Ingots ................................................................... 1, 30'2,438. 50 
Settlement June 30, 1910................................................. 231,163.09 

----- 1,533,601.59 

Wastage ............................................................................ . 2,324.84 

INGOT MELTS MADE. 

Metals. Number. de'i:J~~-

-----------------------------------
Gold .......................................................................... . .... . 
Sliver .............................................................................. . 
Bronze ............................................................................. . 

763 
3,646 

905 

0 
3 

REFINERY. 

GOLD BULLION. 
Sent to refinery: Standard ounces. 

Bullion (no charges)..................................................... 969,366.810 
Crude bullion (with charges) ............................................. 1,080,641.467 

Returned from refinery: 
----- 2,050,008.277 

:01ft~e~~~f::iai::.-.-::::::::::::::::::: :: : : : : : : : : : : : : : :: : : : : : : : : : : :: : : : : 2'~:~t i~: 
----- 2,049,905.725 

Wastage ....................................................... ·.· ................... . 

SILVER BULLION. 
Sent to refinery: . 

Bullion (no charges)..................................................... 329,750.49 
Crude bullion (with charges)............. . ............................... 1,708,541.47 

Returned from refinery: 
Fine silver bars .......................................................... 1,993,221.34 
Settlement metal......................................... . .............. 44,135.36 

Wastage ............................................................................ . 

102.562 

2,038,291. 96 

2,037,356.70 

935.26 

The refinery also produced 8,889 pounds of electrolytic copper. 

SWEEP CELLAR. 

Items. 

~~-~~~-.~~ .~~~~!~------·:: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: : : : : : : : 
Account Carson Mint: 

177 sacks ................................................................... . 
Bars ....................................................................... . 

Total. ............................ . .. . ...... . . ..... . . ....... . ... . . . ...... . 

72663°-11-3 

Gold. 

Std. oz. 
1,176.519 
2,280.262 

25. 501 
153. 524 

Sliver. 

Std. oz. 
4,194.43 
3,881.72 

89.37 
121. 51 

1-----1-----
3,635.800 8,287.03 
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COINER'S DEPARTMENT. 

The coiner received gold, silver, and bronze from the superintend­
fJ'nt during the fiscal year 1910 ~s follows: 

GOLD. 
Standard ounces. 

Received from superintendent ............................................................. 2,469,078.498 
Returned prior to settlement June 30, 1910 ................................... 2,266,860. :on; 
Returned in settlement June 30, 1910..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202, ~. 952 

----- 2,4ll9,08l.158 

Excess In gold. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2. 660 

SILVER. 
Received from superintendent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7, 403, 812. 30 
Returned prior to settlement June 30, 1910... .. .. . . . . . . . . . . . . . . . . . .. . . . . .. . . . 7,043,810.99 
Returned in settlement June 30, 1910......................................... 357,110.87 

7, 400,'921. 86 

Wastage In silver ................................................................... . 2,890.44 

COPPER•BRONZE. 
Troy ounces. 

R-lved from superintendent ............................................................. 1,306,300.98 
Returned prior to settlement June 30, 1910. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,092,248.32 
Returned In settlement June 30, 1910......................................... 208,938. 74 

Copper-bronze wastage .............................................................. . 

1,301,187.06 

5,173.92 

During the same period the coiner operated on gold, silver, and 
bronze and made delivery to the superintendent as follows: 

GOLD. 
Standard ounces. 

t:n~f1~:.rt:.,<1.~';,;,r<.iiteii<iei:ii:: :,: : : : : : : :: : : ::: :: : : : :: : : :: : : : : : : : : : : :: : : :: :: :: : ::: : : : : : :: ~;=;~U14g 
Percentage of gold coin to amount operated on. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56. 49 

BILVER. 

&~We&~:t\':i~iiien<ieni:::::: :: : : :: : : : :: : : : : : : :: : : : : :: : : :: : : : : : : :: : : : : : : : :: : : : : : : : 1:~t~:g 
Percentage of silver coin to amount operated on...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59.18 

COPPER BRONZE. 
Troy ounces. 

~°'a!~=~~~ieiiiieni:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1•m;:::: 
Percentage of copper-bronze coin to amount operated on. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56. 76 

The following table shows the coinage executed during the fiscal 
year: 

Denomination. Pieces. Value. 

DOMEBTIC COINAGE. 

Gold.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,492, 425 123,826,500.00 
Silver......................................................................... 3,074,000 1,345,000.00 
Minor, 1 cent.................................................................. 4,368,000 43,680.00 

Total domestic coinage.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,934,425 25,215,180.00 

Silver: PHILIPPINE COINAGE. 

Pesos .................................................................... . 5,276,559 5,276,559.00 
50centavo ............................................................... . 36,000 18,000.00 
20centavo ............................................................... . 
lOcentavo ............................................................... . 

450,000 90,000.00 
312,199 31,219.90 

Total silver coinage .................................. . ................. . 
Minor 1 centavo .......................................................... . 

6,074,758 5,415,778.90 
1,500,000 15,000.00 

Total Philippine Islands coinage ..................................... ~ .. 7,574,758 5,430,778.90 
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During the fiscal year 1910 a power plant was installed for the 
purpose of generating the electric current needed for operating motor­
ariven machinery and electric lighting. 

The power plant consists of tliree turbo-generating units, switch­
board, air compressor, cooling tower, jet condenser with accessories, 
superheaters, feed water heater, electric - driven fire pump, house 
pump, and boiler feed pump; new conduit system for electric wiring, 
hot and cold water tanks; water and air piping, covering, etc 

The generating sets consist of one 150 kilowatts generator direct 
connected to a· four stage steam turbine, and two 100 kilowatts 
generators direct connected to two stage steam turbines, each hav­
mg _a capacity of 25 per cent above tneir rating. 

The switcnboard is complete in every detail, having indicating 
and recording instruments connected with each department through­
out the building. 

The air compressor is used in connection with the water supply 
for the building and has a capacity of 68 cubic feet of free air per 
minute. 

The condenser is of the jet type, having a capacity to condense 
4,200 pounds of steam per hour continuously. 

The superheaters installed in each battery of boilers have a capa­
city to superheat 4,200 pounds of steam at 150 pounds gauge 100 
degrees F. 

The feed water heater is of the open type, designed to purify all 
the water supplied to the boilers and to heat the same to the proper 
temperature. 

The fire pump is of the two-stage ty_pe, direct connected to an 
electric motor, and has a capacity to deliver 300 gallons of water 
per minute against a head of 175 feet. 

The house pump is of the triplex type, being driven by an electric 
motor. This pump has a capacity to deliver 75 gallons of water 
against a head of 150 feet. 

The boiler feed pump is of the triplex type, havin~ 24 speeds, 
and is designed to deliver 12.5 gallons of water per mmute. 

VISITORS. 

During the year 52,635 visitors were shown through the mint. 

MINT «?F THE UNITED STATES AT DENVER, COLO. 

The standard weight and value of bullion received during the fiscal 
year was as follows: 

Rede-

Metals. 
ne:yoslts Josits 

nited Standard an pur- Stat.es ounces. Coinage value. 
chases. assay 

offices. 

Gold .............................................. . 
Silver ................ . ............................ . 

3,546 551 1,195,622.426 S22, 244, 138.15 
595 ·····-···· 434,764.54 505,907. 82 

Total •........................ ··············· 4,141 551 1, 630, 386. 966 22, 750, 045. '¥/ 
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Shipments from refineries, cyanide and chlorination mills aggre­
gating 483,561.481 standard ounces fold, of a coinage value of 
$8,996,492.65, and 22,403.94 standar ounces silver, of a coinage 
value of $26,070.06. 

Domestic bullion, unrefined, totaled 302,795.065 standard ounces 
gold, of a coinage value of $5,633,396.56, and 327,607.80 standard 
ounces silver, of a coinage value of $381,216.35. 

Redeposits of United States assay offices carried 404,947.336 stand­
ard ounces gold, of a coinage value of $7,533,903.93, and 80,061.90 
standard ounces silver, of a coinage value of $93,162:92. 

During the year there were purchased gold and silver coins of a face 
value, respectively, of $477.50 and $34.50, and of a coinage value of 
$442.79 in gold, and $34.58 in subsidiary silver. 

There was but one change in the staff of operative officers during 
the year, Mr. Jabin B. Baldwin succeeding Mr. Harry Tarbell as 
coiner March 1, 1910. 

Visitors to the number of 55,740 were looked after during the six 
months of coining operations. • 

The number of officers and employees in the mint at the close of 
the fiscal year was as follows: . ' 
Department: 

General .......................................................................................... 57 

~~J:.~i:.n.i • ie&.ei-;s:: :: :: :: :: : : : : :: : : : : : : ::: : : : :: :: :: : : :: :: :: :: :: : : : : : : : : : : :: :: : : :: : : : : :: : :: : :: J 
Coiner's.......................................................................................... 31 

Total. ......................................................................................... 119 

ASSAYER'S DEPARTMENT. 

The operations of this department during the fiscal year 1910 were 
as follows: 

Samples operated on. 

Items. 
Gold. Sliver. Total. 

---------------------- ---------
3,558 595 

514 37 
40 15 
4 •••••••• 47 464 

171 101 
293 ....... . 

3 ....... . 
139 106 

9 ....... . 
2 •••••••• 4 ....... . 
8 14 
4 ....... . 

21 1 
32 32 

192 135 
208 ~ 

5,249 1,703 

4,153 
551 
55 
4 

511 
272 
293 

3 
245 

9 
2 
4 

22 
4 

22 
64 

327 
411 

6,952 

In addition there were assayed for the Forest Service 32 samples for 
copper, 5 samples for lead, 7 samples for zinc, and 1 sample for 
platinum. 
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NUMBER OF ACTUAL ASSAYS MADE. 

Gold.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26, 331 
Silver.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,611 

t;~8servicii.".".".":::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~ 
~~~c1·niniiii."::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ft::l 

FINE GOLD DETERMINATIONS. 

The reported finenesses of the refined gold melts were as follows: 

Fineness. Melts. Fineness. Melts. 

998.0 ....................................... . 1 999.5 •••.•.... ·············· .............. . 
999.0 ...................................... . 1 999.6 .... ······· .......................... . 
999.1. ..................................... . 1 999.7 ..................................... . 
999.2 ...................................... . 2 999.8 ..................................... . 
999.3 ...................................... . 3 
999.4 ...................................... . 14 Total.. ............................. . 

FINE SILVER DETERMINATIONS. 

17 
39 
80 
13 

171 

Fineness. Melts. 
998f ......................................... ............ ······················ ....................... 2 
999.0 ................................................. . ......................................... ······ 56 
999¼........ .. . . . . . . . .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. ... . . . . . . . . . . . .. . . . . .. .. .. . . . 17 
999½.. .. . . . . . .. . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . . .. . . . . . . 26 

Total .......................................................................................... 101 

INGOT FINENESS. 

The reported finenesses of the gold ingot melts were as follows: 
Fineness. Melt.s. 
899.8 ........................................................................................ ······ ... 8 
899.9 .................................... : .................................................. . ......... 118 
000.0 .••.............................................................................................. 158 
000.1.. ... .. . . . .. . ... ... . ... . .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .. .. . . .. . 7 
000.2 ............................. ! .................... . ................ . ........... . ·•. .. .. ..... ..... 1 

292 
Remelted............................................................................................ 1 

Total.. ....... . .................................................................................. 293 

MELTER AND REFINER'S DEPARTMENT. 

The melter and refiner received from the superintendent during 
the fiscal year 1910: 

Gold account. Sliver account. 

Metal. 
Amount. Total. Amount. Total. 

Stand. oz. Stand. oz. Stand. oz. Stand. oz. 
In bullion.................................. . . . . . . . . . . . . . . . . 1,881,945.335 . . . . . . . . . . . . . . 618,697.82 
Returned prior to settlement............... 1,677,585.969 ............. ... 16,524.70 ............. . 
Returned at settlement. . . . . . . . . . . . . . . . . . . . 204,665. 805 . . . . . . . . . . . . . . . . 603, 197. Z7 ............. . 

1,&'12, 25L 774 619,721.97 

Sw-plus ............................................. . 306. 439 ............. . 1,024.15 

The surplus was recovered from unreported fractions of assays 
and from fractional gains in weights of deposits. 

The ingot melting room was in operation six months only. 
The sweeps cellar was operated for six months and treated 83,206 

pounds of sweeps, and extracted therefrom 1,047.455 standard 
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'ounces of gold and 1,799.37 standard ounces of silver, and the result­
ing mill tails contained 296.654 standard ounces of gold and 1,871.51 
standard ounces of silver. 

Refinery operations covering a period of eight months were as 
follows: 

Gold account. Silver account. • 

Metal. 
Amount. Total. Amount. Total. 

Stam!. oz. Stam!. oz. Stam!. oz. Stam!. oz. 
Delivered to the refinery............... . . . . . . . . . . . . . . . . 1,411,433. 731 . . . . . . . . . . . . . . . . 1,471,908.34 
Returnedpriortosettlement ........... 1,378,938.811 ................ 1,417,073.87 ............... . 
Returned st settlement ln bars......... 32,965. 222 . . . . . . . . . . . . . . . . 54,854. 25 ............... . 
Returned st settlement ln sweeps...... 7L 556 . . . . . . . . . . . . . . . . 436. 44 ............... . 

1,411,975. 589 1,472,364.56 

Surplus ......................................... . 541.858 •••••••••••••••• 456.22 

The refinery earnings were as follows: 
Charf: collected on bullion treated ln refinery ................................................ SOO, 565. 82 

l~r:i~~:1.o.~~~~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 6,~:~ 

Total.............................................. . . . . . . . . . . . . .. .. .. .. .. . . . . . . . . . . . . . . . 67, 738. 711 

The following melts were made: 

Character or melts. Gold. Sliver. O:J~~d Total. 

~=~~:.::::::::::::::::::::: :: : : : : : : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : : 3, 7~ ~ 4,351 
511 

Cathodes..... . . . . . . . . . . . .. . . . . .. . . . . . . . .. . . .. . . .. .. . . . . .. . . . .. .. . . . . . 60 50 110 

~~tsbars:::: :::: :::::: :::::: :: ::: : ::::::: ::: : : : ::: :: : :::::: :::: :: : :: m 1of 
296 
272 

Slimes................................... . ........................... 42 57 99 
Settlement............. . . .. . . . . . . .. . . . . . . . . . . .. . . . . . . . . .. . . . . . . .. . . .. 8 14 22 
Sweats .................................... .. ..... . .................................. . 314 314 
Mlscellsn!"'US.... .. .. .. .. .. .. . .. .. .. .. .. .. .. .. .. .. . .. .. . .. .. . .. .. . . . . 166 ....... . 264 430 

578 Total. .......................................................... j 4,525 -1,-302-I·----+ 6,405 

Ingot melts condemned: None. Remelts: Gold, 1; silver, none. 

COINER'S DEPARTMENT. 

There was no coinage executed at this mint during the first six 
months of the fiscal year 1910. 

From January 1, 1910, the coiner received and operated upon 
1,758,337.70 standard ounces of gold. He delivered to the superin­
tendent 1,252,977 standard ounces of gold coin, valued at 
$23,311,200. The number of pieces coined aggregated 2,427,950. 
The percentage of coin produced from the amount operated upon 
was 71.26. The loss in the coinage operations was 42.99 standard 
ounces, being 4.89 per cent of the legal tolerance. 

The only work in silver during the fiscal year was in delivering to 
the superintendent the coins that were left over from the preVIous 
fiscal year, amounting to 32,873.37 standard ounces, valued at 
$40,900, and aggregating 166,000 pieces. 

In the process of cleaning up and reclaiming from sweeps, etc., 
there were recovered 27.32 standard ounces of silver. There being 
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no operations of any kind in silver, other than as stated above, this 
amount stands as a surplus during the fiscal year, but in reality it is a 
recovery from the previous year's operations. 

The coinage was as follows: 

Items. Pieces. Value. 

Totalgold ........................................... .. ....................... 2,427,950 $?..3,311,200 
Total silver. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,000 40,900 

Total coinage. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,593,950 23,352,100 

ASSAY OFFICE OF THE UNITED STATES AT NEW YORK. 

The report of the business of this office for the fiscal year 1910, is as 
follows: 

Bullion received. Re­
Deposits. deposits. 

Standard 
ounces. Coinage value. 

Gold........... . . . ...... . ......... . ....... . ........ 10,517 1 3,103,623.674 $57,741,835.87 
Silver................... . . ......................... 1,786 33 2,557,913.85 2,976,481.57 

1----+---f-----+-----
Total. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 12,303 34 . . . . . . . . . . . .. .. . 60,718,317. 44 

The gross weight of this bullion was 5,384,915.29 ounces, a decrease 
from last year of 2,213,069.70 ounces. 

The value of the foreign gold bullion and coin deposited was 
$12,936,181.26, an increase over last year of $1,385,131.33. 

The value of the domestic gold bullion and coin deposited was 
$44,805,754.61, a decrease from last year of $3,378,537.12. 

The source of domestic gold bullion and coin received were as 
follows: 
From new production In United States and Territories ..................................... $5,013,870.54 
From private refineries .................................................................... 34,987,869.23 
From Jewelers bars, plate, etc. . . .. . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . ~. 934,982. 79 
From redeposited bullion. . . . . . . . . . . .. . . . . . . . .. . . . .. . . . . . .. . . . . .. . .. . . . . . . . . . . . . . .. . . .. . . . . IO, 310. 23 
From United States gold coin ofllght weight.............................................. 858,721.82 

Total ................................................................................ 44,805, 754. 61 

This statement show~ a decrease compared with last year in the 
amount of gold bullion received from private refineries of 
$2,427,935.08, and an increase from gold com of light weight of 
$322,739.67. 

There was received from the United States mint at Philadelphia, 
during the year, fine gold amounting to 55,419.062 standard ounces, 
and fine silver amounting to 1,654,883.95 standard ounces. 

Redeposited gold bullion consisted of 545.102 standard ounces gold 
contained in fine gold bars made at this office and 9.073 standard 
ounces contained in unparted bars made at the United States assay 
office, Charlotte, N. C. 

As parting operations have not been resumed, the unparted bullion 
received during the year has been transferred to the United States 
Mint at Philadelphia, for treatment. Those shipments amounted to 
2,418,038.48 ounces gross, containing 886,204.640 standard ounces of 
gold and 1,481,161.'H standard ounces of silver. 
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The amount of bullion delivered to the melter and refiner and by 
him returned to the superintendent during the fiscal year 1910, was 
as follows: 

Delivered to 
Bullion. melter and 

refiner. 

Stand. oz. 
Gold.................................. . ............. . ................... 3,205,474.192 
Silver............................ . ...................................... 2,651,519.47 

Returned by 
melter and 

refiner. 

Stand. oz. 
2, 949, 692. 248 
2, 529, 612. 19 

The grains and fluxes from the deposit melting room yielded 
$5,802.97, and the sweeps (52 barrels) $5,110.27. 

There was stamped during the year 56,099 gold bars and 14,016 
silver bars. In the previous_ years there were stamped 47,434 gold 
bars and 13,379 silver bars. Gold bars issued to depositors of bullion 
for domestic use, $3,589,277.87. Gold bars excha~ed for gold coin 
for domestic use, $23,332,333.28. Total gold bars ISsued for use in 
the arts, etc., $26,921,611.15, showing an increase of $4,391,810.85 
compared with last year. 

The value of gold bars exchanged for gold coin for export was 
$355,381.93, being a decrease compared withlastyearof $17,035,514.33. 

The income from the exchange of gold bars for gold coin was 
$11,940.49, and from special assays $1,898. 

The force employed m this office at the close of the year including 
the superintendent, assayer, and melter and refiner, numbered 75, 
distributed as follows: 

No settlement was made at the close of the fiscal year, it being post­
l?,..~ned one month and made coincident with the transfer from Mr. 
~sbery Foster, superintendent, up to the close of July, to Mr. 
Damel P. Kingsford, who then succeeded him. 

The surplus bullion turned over at that time, recovered by the 
melter and refiner during the 13 months ending July 31, 1910, con­
tained 126.872 ounces of gold and 1,411.48 standard ounces of silver. 

During the fiscal year the foundations for the new refinery have 
been completed and a large part of the framework erected. 

For greater safety during this construction work $10,000,000 in 
fine gold bars were transferred to the subtreasury for storage under 
the seal of the superintendent. 

All the operations of the office have been conducted under very 
difficult conditions during the year, every department being very 
much crowded and hampered by the changes and curtailment of space 
and light in the present building incident to the erection of the new 
refinery. 

ASSAYER'S DEPARTMENT. 

The following is the report of the operations in the assay depart­
ment during the fiscal year 1910: 

There were assayed 10,517 melts of gold deposits, and 1,786 melts 
of silver deposits, a total of 12,303 melts, involving 61,505 assays. 
The fine gold and silver melts assayed were 375 and the fineness was 
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stamped upon 55,954 bars of gold and 6,475 bars of silver, a total of 
62,429. 

Special assays numbered 928, being largely articles of jewelry and 
manufacturer's samples. 

Assays were made on 134 barrels of sweeps and on 155 consolidated 
melts for shipment to the mint, with the usual incidental ones for the 
melter and refiner, etc. 

All cupels used were made in this department. 

MELTER AND REFINER'S DEPARTMENT. 

The following is a statement of the business 0f this department 
during the fiscal year ended June 30, 1910: 

Items. Weight. Gold. 

Gross oz. Stand. oz. 
Settlement metal of June, 1909.......................... 199. 156. 66 101,406. 808 
Gold deposits........................................... 3,114,623.236 3,066,361. 7f17 
Sliver deposits.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,270, 292. 05 37,261. sn 
Deposit melting-room grains and fluxes......... . ....... 5,612. 52 443. 710 

Silver. 

Stand. oz. 
92,757.55 

212,536.64 
2,345,377.21 

848.fJT 
1----~-----t-----

Total....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,589,684.466 3,205,474.192 2,651,519. 47 

The melter and refiner returned during the year the following 
bullion: 

Number of bars. 

Kind of bars. Gold. Silver. 
Gold. Silver. 

Stand. oz. Stand. oz. 
Fine............................................... 55,780 6,419 2,011,113.772 674,317.94 
Standard.......................................... 174 51,904.776 ............... . 
Mint.................... .. ................ . .................. 329 ............... . 
Unparted.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,157 886,204. 640 
In sweeps.......................................... . . . . . . . . . . . . . .. . . . . . 469.060 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .'. . . . . . 2, 949, 692. 248 
Balance due superintendent June 30, 1910, but not 

delivered.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255, 781. 944 

Total........................................ 55,954 20,905 3,205,474.192 

373,586.34 
1,481,161.21 

546. 70 

2,529, 612.19 

121, 9[11. 28 

2,651,519.47 

There were delivered to the superintendent 98 barrels of melter 
and refiner's sweeps, containing 469.060 ounces standard gold and 
546.70 ounces standard silver. 

The operations of the melter and refiner's melting room were o.s 
follows: 

Items. Gold. 

Stand. oz. 
Sent to melters and refined by fluxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,251,149.211 
Unparted bars melted..................................................... m, 358. 761 
Mixed deposits of gold coin melted........................................ 52,171.451 

Silver. 

Stand. oz. 
355,505.44 
232,406.18 

1-----11----
T o tal............................................................... 2,600,679.423 587,911.62 

Returned from melters: Tops, bars, etc., sweeps and other sources ........ } 2,~;~:~ 58I;~:: 
1-----t----

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 600, 767. 455 589,038. 72 
Apparent gains........................................................... 88.032 1,127.10 
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One hundred and twenty-six and eight hundred and seventy-two 
one-thousandths ounces standard gold and 1,411.48 ounces standard 
silver were returned in settlement of July 31, 1910, in excess of 
amounts debited to melter and refiner. 

The apparent sources of above amounts in excess are as follows: 

Gold. Silver. 

Items. 
Apparent Apparent Apparent I Apparent 

gains. losses. gains. losses. 

Stand. oz. Stand. oz. Stand. oz. Stand. oz. 

8~Bi9t:~.~-.:::: :: : : :: : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : .... ~·.~'.~. • • • • • 1S:a02· ..... ~:~. : : : : : : : : : : : : 
Sliver bars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 647. 32 ........... . 

=~!:ts~~~:::::::::::::::::::::::::::::::::::::: : : : : : : : : : : : : • • • • • 2i." iw· ..... ~-.~. • • • • • • ii.i:ao 
232. 371 . . 105. 499 1,525. 78 114. 30 
105. 499 . . . . . . . . . . . . 114. 30 ........... . 

Nettotalapparentgains ......................... 126.872 ............ 1,411.48 ........... . 

• There was an allowance during 12 months of 162.323 ounces 
standard gold on small bars for which this department received no 
credit. 

THE MINT AT NEW ORLEANS. 

The following table shows by weight an<l value the gold and silver 
deposited during the fiscal year 1910: 

MetPls. 

Gold ............................ . .......... . . . ......... . ... . . . ...... . 
Sliver ......................................... . ...... . ...... . . . ..... . 

Total. ......................................................... . 

Coining 
value. 

830 47,151.035 $877,228.56 
45 94,332.21 109,768.39 

881 . . . . . . . . . . . . 986, 996. 95 

Included therein are 192.521 standard ounces of gold and 1,515.89 
standard ounces of silver surplus recovered by the melter and refiner 
in his operations during the 11 months ended May 31, 1910. 

The greater portion of deposits of gold were from Mexico, Central 
and South America, and contained 40,288.749 standard ounces, of 
the value of $749,558, while the deposits of domestic subsidiary coin 
transferred from the Treasury contained 61,412.90 standard ounces 
and those purchased over the counter contained 153.05 standard 
ounces, a total of 61,595.95 standard ounces of the value in new 
subsidia::-y coin of $76,598.37. 
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The following table shows the country from which the bullion was 
received: 

Countries. 

Gold. 

Standard 
ounces. Value. 

Mexico. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17. 447 $324. 59 
Nicaragua.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38, 240. 002 711, 442. 27 
Guatemala............................................. 1,405.475 26,148.87 
Honduras. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 588. 853 10, 956. -tO 
Colombia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36. 952 687. 49 

Silver. 

Standard 
ouncea. 

5.85 
17,646.54 

142.62 
189.38 
12. 77 

Value. 

16.81 
20,534.15 

165. 95 
m>.37 
14.86 

1-----t----➔----1----

Total ............................................ 40,288.749 749,558.12 17,997.16 20,942.14 

ASSAYER'S DEPARTMENT. 

The work of the assayer's department of the mint consisted chiefly 
of assay determinations for the value of gold and silver deposits, being 
881 in number. There were also made 151 assays of mass melts, fine 
and grain bars. The balance of the work was in assaying samples of 
bullion, sweeps, and special bullion, making in all 1,099 assays as 
follows: 

NUMBER OF DEPOSITS AND PURCHASESAND BARS RECEIVED AND ASSAYED DURING 
THE FISCAL YEAR ENDED JUNE 30, 1910. 

Classlflcatlou. Gold. Silver. Total. 
-·------------------- ------,--- ------

Total...................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,005 

MELTER AND REFINER'S DEPARTMENT. 

881 
70 
25 
12 
8 

32 
4 

58 
3 
2 
4 

94 1,099 

The amount of gold and silver received and operated upon by the 
melter and refiner from July 1, 1909, to the settlement of his accounts 
May 31, 1910, was as follows: 

Silver. Bullion. \ Gold. 
----1----

Bulllon received ............................................................ 1 
8i''k~;{i~ :S 8taM~~f.2

55 
Bullion returned............................................................ 189,484.486 173,167.44 

;--------
Surplusrecovered ..................................................... 1 192.521 1,515.89 

The refinery operated upon 31,545.985 standard ounces of gold and 
73,329.05 standard ounces of silver, of which there was an apparent 
gain of 42.995 standard ounces of gold and 100.03 standard ounces of 
silver. 



44 REPORT DIBECTOR OF MINT. 

Silver bullion upon which charges were collected contained 17,148.88 
standard ounces; silver bullion owned by the Government, upon which 
there were no charges, contained 56,080.14 standard ounces. 

There were 45.584 standard ounces of gold and 585.58 standard 
ounces of silver recovered from eight barrels of sweeps from the 
various workrooms of this department. There were also made 996 
melts of bullion of all kinds. 

COINER'S DEPARTMENT. 

There were no operations in this department during the fiscal year. 

OPERATIONS OF THE MINOR ASSAY OFFICES FOR TH;E FISCAL YEAR 1910. 

Mint at Oarson.-The deposits of bullion at this mint amounted to 
$1,344,718.37, a reduction m the value of deposits from 1909, due to 
the discontinuance of deposits by certain mines. 

The earnings for 1910 amounted to $6,432.05, exceeding those of 
1909 by reason of a clean-up of slag, etc., while the expenditures for 
1910 were $14,950.35, or $1,817.26 more than for 1909. The neces­
sary operations required to handle the above bullion show a total of 
5,629 assays. In addition there were 44 assays of ores and 14 assays 
of bullion. 

Assay office at Boise.-The value of deposits during 1910 at this 
office amounted to $821,347, being $261,268.98 less than for 1909. 
This decrease is claimed to be due to the extremely cold weather, 
which prevented to a great extent mining operations. 

The earnings for 1910 were $3,110.55, being $1,542.21 less than for 
1909, while the expenditures for 1910 amounted to $13,822.20 and 
exceeded those of last year by $511.96. 

There were made, in addition to the regular assays required for 
the determination of the value of bullion for payment of deposits, 
628 assays. 

Assay office at Helena.-The value of the deposits received during 
1910 amounted to $2,013,632.58 and exceeded those of 1909 by 
107,621.07, which apparently is due to the increased output of 
Montana bullion deposited at this office. The earnings for 1910 
amounted to $3,438.22, $888.08 less than for 1909, while the expendi­
tures were $21,841.74, or $594.82 less than in 1909. 

There were 3,625 assays made at this office, which required the 
manufacture of 9,000 cupels. There were 40 mass melts made from 
574 bars weighing 17,118.85 ounces and valued at $272,560.95. 

Assay office at Oharlotte.-The deposits of bullion at this office 
amounted to $89,231.66, a reduction of $21,831.90 below the deposits 
of last year. The earnings for 1910 were $911.78, against $1,166.06 
for 1909. The expenditures were $4,212.04, being $282.25 in excess 
of those for last year. 

In addition to the regular assays for deposits 126 assays of ores 
were made. 

Assay office at St. Louis.-The deposits of bullion at this office 
during 1910 amounted to $725,665.67 against $554,588.53, the value 
of deposits for 1909, the increase of $171,077.14 being due pdncipally 
to the increased deposits made by private refineries at Chicago and 
Cincinnati. The earnings for 1910 were $799.17, an increase of 
$122.44 over the amount reported last ye~r. The 1910 expenditures 
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were $3,742.32, exceeding those of 1909 by $35.67. In addition to 
the regular work of the office there were 25 assays of ores and 29 
special assits of bullion. 

Assay o eat Deadwood.-The deposits received at this office were 
of the va ue of $734,934.53, compared with $1,329,965.43, reported 
for 1909. The reduction of $595,030.90 is assumed to be due to the 
destruction by fire of a large milling plant. The earnings for the 
year 1910 amounted to $2,385.17, a gain of $12.29 over those of last 
year, while the expenditures amounted to $7,629.17, or $99.07 less 
than in 1909. 

There were 416 assays made during the year for the determination 
of platinum, gold, silver, copper, lead,· tin, and iron. Of these, 113 
were made for the Forest Service and 18 for the General Land Office. 
There were required for this work 2,500 cupels, which were made in 
this institution. 

Assay oifice at Seattle.-The value of deposits at this office is 
reported as $12,196,785.81, against $19,314,127.29 for 1909, a reduc­
tion of $7,117,341.48, which 1s accounted for by diminished deposits 
of bullion from Alaska as well as foreign crude and refined bullion. 

The earnings for 1910 were $19,394.66, being $6,108.42 less than 
for 1909. The expenditures were $42,498.51, against $44,669.29 for 
1909. 

There were 2,133 deposits, requiring 4,800 assays, using in the 
operations 12,000 cupels manufactured m this office. 

There were 51 special assays of bullion and 112 assays of slag from 
the melting room. There were 64 assays for gold and silver and 29 
assays for copper made for the Forestry Service. 

The average fineness of the bullion deposited was 0.867½ gold and 
0.119 silver. For convenience in shipment to the mints for coinage, 
1,551 bars, each under 400 ounces in weight and aggregating 
72,527.87 ounces Troy, were remelted into 67 large bars. 

The source of the bullion deposited during the fiscal year was as 
follows: • 

Source. 

Alaska: 
Circle .................................................... . 
Cooks Inlet .............................................. . 

~[:~;~~::::::::::::::::::::::::::::::::::::::::::::: 
Jfgfu1!~~::::::::::::::::::::::::::::::::::::::::::::::::: 
Southeast Alaska ........................................ . 
Tanana .................................................. . 

Gold. 

Stand. oz. 
3,263.457 
5,863.716 
6,906.646 
1,972.876 
3,331.876 

21,028.645 
222,420.617 

8,229.351 
300,250.791 

Silver. 

St.and. oz. 
645. 77 
978.69 
850.65 
355.92 
465. 60 

1,337.48 
25,037.60 
1,736.70 

43,327.37 

Total for Alaska........................................ 573,273.975 74,735.78 
British Columbia (crude)..................................... 56,602.168 11,269.31 
British Columbia (refined).................................... 7,241.036 ............. . 

L~~~e~!~~~:::::::::::::::::::::::::::::::::::::::::::::: ~:~:rn ~:~:~ 
Total..... . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 649,900. 107 89,329.07 

Total coining 
value. 

, '61,466.92 
110,231.23 
129,485.59 
37,118.83 
62,530.18 

392,786.95 
4, 167,3().1. 28 

155,125.09 
5,636,477.47 

10,752,526. 54 
1,066,170.98 

134, 71'\. 95 
160,569.41 
82,795.81 

12,196,785.81 

TOTAL Nm.i:BER OF DEPOSITS RECEIVED FROM THE OPENING OF THE INSTITUTION 
ON JULY 15, 1898, TO THE CLOSE OF BUSINESS JUNE 30, 1910. 

=i:,ei:-n~~~~~·.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 11,089,~~ 
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SOURCE. 
Alaska: 

5!:~fifuli~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~:m:5:~ 
Total or Alaska.................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,018,681.87 

,~i~ ~.:.w::-~~c~:~~~::::::: :: :: : : :: : : : :: :: : : :: : : : : : : : : : : : : : : : ::: : :: :: :: : : :: :: : : : : ~:g;~J~ 
All other sources...................................................................... 2,070,2-59. 74 

Total. .............................................................................. 190,120,484.20 

Assay o.ffice at Salt Lake.-The value of bullion deposited at this 
office amounted to $904,156.37. The earnings for 1910 were $1,508.91 
and the expenditures $15,071.12. 

There were 333 deposits requiring assay and 5,000 cupels used in 
the operations of this institution, which were made on the premises. 
To facilitate shipment of bullion to the mint there were 265 bars, all 
under 300 ounces, massed into 13 larger bars, the total weight of 
whlch was 8,294.45 ounces. 

OPERATIONS OF THE MELTER AND REFINERS AND THE COINERS FISCAL 
YEAR 1910. 

The quantity of precious metals operated upon in the different 
departments of the mints and assay office at New York during the 
fiscal year 1910 aggregated 15,036.212 standard ounces of gold and 
26,393.567 standard ounces of silver. The figures in the table 
following are the actual figures as obtained at tlie settlement of the 
accounts. 

GOLD. 

Legal Loss Amount allow- Amount Amount or Institution and depart- delivered anceon returned operated Surplus. Wast- legal ment. bysu~rln- amount to sua:rln- age. 
ten ent. de- ten ent. upon. allow-

livered. ance. 

----
Philadelphia Mint: • SttJnd. oz. SttJnd.oz. SttJnd.oz. SttJnd.oz. SttJnd.oz. St.oz. P.ct. 

Melter and refiner .... 1, 839, 490. 67 4 1,839.491 1,840,816.::77 1,529,737.684 1,325.413 ........ ........ 
Cotner ............... 307, 521.140 153. 760 307,588.0 6 31,048.300 66.876 

San Francisco Mint: 
Melter and refiner ... 4,696,083.047 4,696.083 4, 695, 998. 342 4, 696, 083. 047 ••••••••• 84. 705 1.82 
Cotner ............... 2, 469, 078. 498 1,234.539 2,469,081.158 2, 266, 857. 546 2.660 ........ ........ 

New Orleans Mint:• 
Melter and refiner ... 

Denver Mint: 
189,291.965 189. 291 189,484.486 189,484.486 192.521 ........ ........ 

Melter and refiner ... 1,881,945.335 1,881.945 1,882,251,774 1,882,251.774 306.439 ----···· ------·-
Coiner ............... 1,758,337. 700 879.168 1,758,294. 710 1,758,337.700 ......... 42.990 4.89 

New York assay office:• 
Melter and refiner ... 3,755,220.626 3,755.221 3,755,347. 498 2, 682, 372. 952 126.872 ........ ........ 

Total: 
Melter and re-

finer ........... 12,362, o:n. 647 12,362.031 12,363, 898. 187 10,979,929.943 1,951.245 84. 705 ........ 
Coiner ........... 4,534,937.338 2,267.467 4,534,963.884 4,056,243.546 69. 536 42.990 ........ 

Grand total ........ 16,896,968. 985 14,629.498 16,898,862.071 15,036,173.489 2,020.781 127.695 ........ 

1 From July 1, 1909, to settlement May 31, 1910. • From July 1, 1909, to settlement July 31, 1910. 
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SILVER. 

Legal Loss Amount allow- Amount Amount of Institution and depart- delivered ance on returned operated Surplus. Wast- legal ment. bys°J:irln- amount to su:re:rln- upon. age. allow-ten ent. de- ten ent. 
livered. ance. 

------
Philadelphia Mint: Stand. oz. Stand.oz. Stand. oz. Stand. oz. Stand.oz. St. oz. P.ct. 

Melter and refiner ... 6,825,648. 72 10,238.47 6,822,418.53 7,151,502.88 ......... 3,230.19 31.54 
Coiner ............... 4, 174, 142. 49 4,174.14 4,173,828.64 3,936,902.10 313.85 7.61 

San Francisco Mint: 
Melter and refiner ... 6,761,007.10 IO, 141. 51 6,763,554. 15 6,761,007.10 2,547.05 

2:soo."44 
........ 

Coiner ............... 7,403,812.30 7,403.81 7, 400, 921. 86 7,048,701.43 39.03 
New Orleans Mint: 1 

Melter and refiner ... 171,651.55 257. 48 173,167.44 173,167.44 1,515.89 ----···· ........ 
Denver Mint: 

Melter and refiner ... 618,697.82 928.04 619,721.97 619,721.97 1,024.15 ........ ........ 
Coiner ............... 89,777.05 89.80 89,804.37 89,804.37 27.32 ----···· ........ 

New York Blll!"Y office: • 
Melter and refiner ... 2,809,010.04 4,213.51 2,810,421.52 612,759.61 1,411.48 ........ ·····-·· ------

Total: 
Melter and re-

liner ........... 17,186,015.23 25,779.01 17,189,283.61 15,318,159. 00 6,498.57 3,230.19 
Coiner ........... 11,667,731.84 11,667.75 11,664,554.87 11,075,407. 90 27.32 3,204.29 ........ 

Grand total ........ 28,853,747.07 37,446.76 28,853,838.48 26,393,566.90 6,525.89 6,534.48 --------
---· -~--- ------·· 

1 From July 1, 1909, to settlement May 31, 1910. • From July 1, 1909, to settlement July 31, 1910. 

OPERATIONS OF THE INGOT MELTING ROOM, FISCAL YEAR 1910. 

The following table shows the amount of bullion converted into 
ingots by the melter and refiner and the amount of coin manufac­
tured by the coiner, with the percentage of coin produced to the 
amount operated upon: 

GOLD. 

Melter and refiner·• workings. 

Coinage mints. Melts for Ingots (number). 
Converted Into,---~---~-­

ingots. 
Made. Con- Re-

demned. melted. 

Wastage. 

Stand. oz. Stand. oz. 
Philadelphia... . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,588.010 26 ................................. . 
San Francisco............................. 2,189,675. 460 763 . . . . . . . . . . 27 43. 869 
New Orleans• ........................................................................................ . 
Denver................................. . . . 1,772,606.580 293 . . . . . . . . . . 1 326. 386 

Coinage min ts. 

Coiner's workings. 

Ingots received. 

Amountop­
Redellvery Delivery of erated upon. 

of 1909. 1910. 

Coln pro­
duced. 

Percent-

8Foof~ri.r-
du~n:i- to Wasi;age. 
amount 
operated 

upon. 

Stand. oz. Stand. oz. Stand. oz. Stand. oz. Stand. oz. 
Philadelphia.............. I 98,436.200 209,085.200 31,048.300 23,713.157 • 76.37 ......... . 
San Francisco............. 272,381.850 2,189,614.000 2,266,857.546 1,280,674.376 56.84 ......... . 
New Orleans• ........................................................................................ . 
Denver................... 1 3,011.480 1,755,326.220 1,758,337.700 1,252,977.000 71.26 42.990 
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Coinage mints. 
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SILVER. 

Converted In to 
ingots. 

. 

Melter and refiner's workings. 

Melts for Ingots (number). 

Made. Con- Re-
demned. melted . 

Wa.,tage. 

Stand. oz. Stand. oz. 
Philadelphia.............................. 3,748,364.40 966 4 1,243.63 
San Francisco............................. 6,288,197.50 3,646 3 37 ............. . 
New Orleans• ........................................................................................ . 
Denver.................................... 52,807.05 • 3 ................................. . 

Coinage mints. 

Coiner's workings. 

Ingots rerelved. 

Amountop­
Redellvery Delivery of erat.ed upon. 

of 1909. 1910. 

Percent­
age of per­
fect coin 

~:Jr.i- du~ to Wastage. 
amount 
operated 

upon. 

Stand. oz. Stand. oz. Stand. oz. Stand, oz. Stand. ,,z. 
Philadelphia.............. 180, 182. 20 3,966,018.40 3, 936, 902. 10 2,340, 252. 55 63. 19 313. 85 
San Francisco............. 801,987.75 6,215,401.14 7,048,701.43 4,171,489.02 58.17 2,890.44 
New Orleans• ........................................................................................ . 
Denver................... 1 36,970.00 52,807.05 89,804.37 32,873.37 ................... . 

NICKEL. 

Melter and refiner's workings. 

Coinage mints Melts for Ingots (number). 

Converted Into 

~J~~ 
Wastage. Ingots. 

Made. 

Tr011 oz. TT011 oz. 
Philadelphia .............................. 5,191,652.40 1,605 ·······-··----

Coiner's workings. 

Ingots received. Percent-

Coinage mints. 
age of per-
feet coin 

Amount op- Coln pro- pro- Wa.,tage. 
Redelivery Delivery of erated upon. duced. duced to 

of 1909. 1910. amount 
operated 

upon. 

Tr011 oz. Troy oz. Tro11 oz. TrOII oz. Tr011 oz. 
Philadelphia .............. 360,767.80 5,191,652.40 5,237,617.20 2, 7 42, 310. 08 49.39 5,971.37 
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BRONZE. 

Melt.er and refiner's workings. 

Coinage mints. Melts for Ingots (number). 

Converted Into ---,-----~c----

ingots. R Made. m~:;d. 

TrOfl oz. 
23,635,109.40 8,492 ......... . 
1,302,438.50 905 ......... . 

Coiner's workings. 

Wastage. 

TrOfl oz. 
85,999.47 
2,324.84, 

Ingots received. Percent­
age of per­
fect coin Coinage mints. 

Amountop­
Redellvery Delivery of erated upon. 

of 1909. 1910. 

~:id~ dJ'oo~ to Wastage. 
amount 
operated 

upon. 

Tro, oz. Tro, oz. Tro, oz. TroV oz. Tror, oz. 
53. 33 54, 989. 90 
66. 76 5,173.92 

Philadelphia.............. 3,414,393.50 23,635,109.40 26,901,807.90 14,425,498.70 
San Francisco............. 3,922.48 1,302,438.50 1,097,617.70 680,639.68 

1 Unfinished coin. 
• Operations on gold confined almost exclusively to unfinished coin. 
• Operations suspended. 

PERCENTAGE OF LOSS IN MELTING OF DEPOSITS, 1910. 

In the statement of percentages of loss a:ppended hereto there is 
shown a wide difference of loss in melting similar grades of bullion 
deposited at the several offices connected with the service. This is 
accounted for by the crude condition in which many of the bars are 
presented. 

Mints and assay offices. 
Num­
ber of 

de­
posits. 

1~1:f Dust. 
bars. 

I Amal- Mis-
Ro- , gam U.S. cella- Nug- Jew­

torts. , unre- coin. neons gets. elry. 
, torted. • 

------------1--- --------------------
Philadelphia ...................... . 
San Francisco ..................... . 
New Orleans ...................... . 
Denver ............................ . 
New York ......................... . 
Carson .... _ ........................ . 
Boise .............................. . 
Helena ............................ . 
Charlotte .......................... . 
St. Louis .......................... . 
Deadwood ......................... . 
Seattle ............................ . 
Salt Lake City ..................... . 

3,897 
6,121 

881 
4,141 

10,517 
1,119 

848 
850 
216 
329 
166 

2,133 
333 

0.650 
.075 
. 717 
.208 
.102 
.060 

2.388 
5.416 
.920 
.036 
.070 
.023 
.091 

5.730 
3.256 
4.438 
3.091 
4.636 
1.00, 
4. 761 
5.012 
7.747 
3.367 
3.983 
3.553 
5.693 

5.740 ........ ······ 3.560 ........... . 
4. 757 53. 414 . . . . . . 3. 936 ........... . 

. . . . . . . . 11. 367 o. 253 2. 004 . . . . . . . .... . 
1.674 ····•··· ..•..• 1.643 ....•. •••••• 
5.848 ........• 067 1.645 ...... ······ 
.740 43.417 ······21.529 ...........• 

3. 027 51. 760 ...... 32. 316 ........... . 
4.8o6 .............. 2.825 ........... . 
6. 730 . . . . . . . . . . . . . . 4. 979 ........... . 
7. 468 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2. 514 

10.958 ········ ... .. . ... . ... . .. ... .350 
5. 560 . . . . . . . . . . . . . . 4. 180 8. 332 ..... . 
3.249 ........ ······ 1.820 ...... ······ 

The percentage of loss in melting bars exchanged for coin was 0.284 
and on return bars 9.240, occurring at the Denver Mint. 

72663°-11--4 
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WASTAGE AND LOSS ON SALE OF SWEEPS AND GAINS FROM OPERATIONS. 

The value of the precious metals wasted in the metallurgical and 
mechanical departments was $5,676.09. A loss of $4,912.75 occurred 
from the difference between the assay value of the bullion contained 
in sweeps sold and the amount received for the same, as described 
in the following table: 

Items. 

WASTAGE AND Loss ON SALE OF SWEEPS. 

Mint at-
Assay 

1------,------,---------,----1 office at 

Phlladel• 
phla. 

San Fran• New 
clsco. Orleans. Denver. 

New 
York. 

Melter and refiner's gold wastage.. . . . . . . . . . . . . . . . Sl, 575. 90 ............................. . 
Melter and refiner's silver wastage.... SI,663. 17 ......................................... . 
Coiner's gold wastage. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $799. 81 ......... . 
Coiner's silver wastage.. . . . . . . . . . . . . . . 161. 60 1,475. 61 ............................. . 
Loss on sale of sweeps. . . . . . . . . . . . . . . . . 832. 24 1, 966. 68 $766. 07 337. 56 SI, 010 .. 20 

Total. 

$1,575.90 
1,663.17 

799. 81 
1,637.21 
4,912.75 

Total .......................... . 2,657.01 5,018.19 766. 07 1,137.37 1,010.20 10,588.84 
l====l0====l====l====l0===I=== 

Paid as follows: 
From con tlngentappJ~:tlon . . . 1,065. 83 2, 983. 19 5, 670. 95 

Fro;J:if~~.~~·~·······~~~~. 1,591.18 2,035.00 281.51 1,010.20 4,917.89 

855.86 

1-----r----1----1----r----t---
Total........................... 2,657.01 5,018.19 766.07 1,137.37 1,010.20 10,588.84 

The wastage and loss on sale of sweeps amounted to $10,588.84. 
Against these losses there were gains arising from the operations in 
bullion during the year aggregatmg $116,543.30, as follows: 

Character of gains. 

Surplus bullion returned by operative officers .............................................. . 
Precious metals recovered in grains and sweeps .................................. . .......... . 
Net gains on bullion shipped lrom assay offices to the mints for coinage ..................... . 
Received In excess of assay values of melter and refiner's sweeps sold ....................... . 
Charges for treatment of deposit melting room sweeps ...................................... . 
Gain on light-weight United States gold coin for recoinage .................................. . 
Value of bulllon recovered from cleaning refinery pipes after settlement... . ............... . 
Receipts from the sale of by•products ....................................................... . 
Amount recovered on account of embezzlement ............................................. . 

Fiscal year 
1910. 

$40,797.53 
26,006.88 
4,508.89 

457. 82 
807. 88 
220. 26 

1,088. 4/i 
41,836.82 

818. 77 

Total............................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,543. 30 

Deducting the incidental gains on bullion operated on from the 
value of the total wastages and losses on sale of sweeps, there has 
been a net gain in the operations of the mints during the fiscal year 
of $105,954.46. 
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RECEIPTS AND DISPOSITION OF GOLD BULLION, FISCAL YEAR 1910. 

The receipts of gold bullion at the mints and assay offices aggre­
gated $166,904,784.96, as shown by the following table: 

Institutions. 

Philadelphia ............. . 
San Francisco ............ . 
New Orleans ............. . 
Denver ................... . 
New York ................ . 
Carson ................... . 
Helena .•.................. 
Boise ..................... . 
Charlotte ................. . 
St. Louis .•................ 
Deadwood ................ . 
Seattle ................... . 
Salt Lake City ........... . 

Deposited. 

Deposits. 

$1,535,289.56 
34, 750, 377. 94 

873,228.57 
14,704,274. 40 
57,741,835.87 
1,302,626.74 
l, 938, 916. 67 

797,997.72 
88,387.51 

723,929.92 
676, 095. 98 

12,090,312. 16 
883,894.54 

Uncurrent 
United States 

coin trans­
ferred for 
recoinage. 

$2,213,740.31 
1,292.65 

Surplus 
bullion 

recovered. 

I $14, 771. 90 
1,266.24 

• 4,010.40 
11,661.06 
5,490.80 
3,144.87 

335. 22 
420. 25 
190. 74 
46.96 

369.62 
2,527.10 

148.29 

Redeposlted­
Recefpts from 
assay offices. 

$20,314,147.54 
7,659,097.19 

••• 1 ;s.ii; lioo: 93 • 
3 1,031,052.31 

Total. 

$24,077, 949. 31 
42, 412, 034. 02 

877,238.97 
22,249,839.39 
58, 778, 378. 98 
1, 305, 771. 61 
1,939,251.89 

798,417.97 
88,578.25 

723,976.88 
676,465.60 

12, 092, 839. 26 
884,.042. 83 

Total ................ 128,107,167.58 2,215,032.96 44,383.45 36,538,200.97 166,904,784.96 

1 Of this amount $217.07 was gained on United States light-weight coin melted. 
• Of this amount Sl0.21 was 1!81ned on shipments to Philadelphia Mint. 
• Fine bars received from Plilladelphia Mint. 

The disposition of gold bullion contained in the above table is as 
follows: 

Institutions. Bars J>Bid tt~1&f'~ ~r Sold In 
deposltors. cotnage. sweeps. 

Bars 
exchanged 

for coin. 
Coinage. Wast,. 

age. 

Philadelphia.'. . . $279, 195. 85 t Sl, 031, 052. 31 $14, 633. 81 $7, 373, 683. 54 $441, 175. 00 Sl, 119. 85 
San Francisco. . . 34, 323. 91 . . . . . . . . . . . . . . 14, 639. 21 9, 057, 449. 93 23, 826, 500. 00 1, 575. 90 
New Orleans.... 18,638.21 13,872.00 1,321.26 ............. ............. •3.10 
Denver.......... 13,787.55 .............. 2,608.76 ............. 23,311,200.00 799.81 
New York ....... 3,589,277.87 16,487,528.19 7,090.62 23,687,715.21 ..................... . 

ri:~·.::::::::: ······a1.5:« ~:~:~::: :::::::::: ::::::::::::: ::::::::::::: ::::::::: 
Boise............ . . . . . . . . . . . . 791,446.58 ............................................ . 
Charlotte........ 170.47 88,407.78 ............................................ . 

i~~::::::: :::::::::::: ~:~it&\::::::::::::::::::::::::::::::::::::::::::::: 
Beattle ..•................... 12,543,021.10 ............................................ . 
SaltLakeClty ... 48.50 901,033.04 ............................................ . 

Total. 

$9,140,860. 36 
32, 934, 488. 9li 

33,834.57 
23, 328, 396. 12 
43,771,611. 89 
1, 288, 989. 75 
l, 968,075. 24 

791,446.58 
88,578.25 

734,541.07 
690,571.00 

12,543,021.10 
901,081.54 

---1-----
Total ...... 3,935,817.80 36,538,162.62 40,293.6640, 118,848.68 47,578,875.00 3,498. 06j128, 215,496.42 

I Fine bars shipped to New York assay office. • Loss on shipments to Philadelphia Mint. 
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BALANOES, RECEIPTS, AND DISBURSEMENTS. 

Balances of gold bullion on hand June 30, 1909, and receipts, die­
bursements, and balances June 30, 1910, at the mints and assay offices 
are shown in the following table: 

Balance on Receipts dur- Disbursements Balance on Institutions. hand June 30, Ing the fiscal Total. dllflng fiscal June 30, 1910. 1909. year 1910. year 1910. 

Philadelphia .......... $16,710,902.98 124,077,949. 31 $40,788,852.29 $9,140,800.36 S31, 647, 991. 93 
San Francisco ......... 31,808,687.41 42,412,034.02 74,220,721.43 32, 934, 488. 95 41, 286, 232. 48 
New Orleans .......... 2,759,100.66 877,238.97 3,636,339.63 33,834.57 3,602,505.06 
Denver ................ 4,974, 794. 29 22,249,839.39 27, 224, 633. 68 23,328,396.12 3,896,237.56 
New York ............. 7,231,244.51 58,778,378.98 66,009,623.49 43,771,611.89 22,238,011.00 
Carson ................. 611,438.33 1,305,771.61 1,375,209.94 1,288,989.75 86,220.19 
Helena ................ 85,402.80 1,939,251.89 2,024,654.611 l , 968, 075. 24 56,579.45 
Boise .................. 37,540.31 798,417.97 835,958.28 791,446.58 44,511, 70 
Charlotte .............. -------------··· 88,578.2,~ 88,578.25 88,578.25 
St. Louis .............. 52,107.82 723,976.88 776, 084. 70 734,541.07 41,543.63 
Deadwood ............. 27,167.22 676,465.60 703,632.82 690,571. 00 13,061.82 
Seattle ................. 1,828,211.24 12,09\l,839. 26 13,921,050.50 12,543,021.10 1,378,029.40 
Salt Lake City ......... 75,629.80 884,042.83 959,672.63 901, 081. 54 58,591.09 

Total.. .......... 65,660,227.37 166,904,784.96 ·232, 565,012.33 128,215,496. 42 104,349,515.91 

COST OF MAINTENANCE. 

The deposits, earnings, and expenditures of the mints and assay 
offices during the fiscal year 1910 were as follows: 

COINAGE MINTS AND ASSAY OFFICE AT NEW YORK, FISCAL YEAR 1910. 

Num• Num- Value of deposits. 

Institutions. berof bar of Earnings. Expend!- Employ-
de- rede- tures. ees. 

posits. posits. Gold. Sliver. 

Philadelphia ...... 3,897 1,976 $24,095,005.64 $3,160,030.52 S3, 756,372. 94 S594,909. is 360 
San Francisco .... 8,108 502 42,412,034.02 2, 154, 413. 07 917,514.27 364,660.73 209 
New Orleans ..... 881 -------- 877,228.56 109,768.39 9,123.86 58,858.40 23 
Denver ........... 4,141 551 22,244,138. 15 505,907.82 99,396.19 181,879.40 119 
New York ........ 12,303 34 57,747,326.66 2,977,258.04 49,284.77 139,396.26 75 

Total.. ..... 29,3.10 3,063 147,375,733.03 8,907,377.84 4,831,692.03 1,339,703.94 786 

NoTE.-The percentage of net earnings to deposits at Philsdelphla Is 11.59955, and at San Francisco 
1.24051. 

MINOR AssAY OFFICES. 

Value of deposits. Percent-
Number Expend!• ageofnet Employ-Assay offices. of de- Earnings. tures. expenses ees. posits. Gold. Sliver. tode-

posits. 

---
Carson .............. 1,119 SI, 305, 771. 61 $38,946.76 $6,432.05 $14,950.35 0.63 8 
Boise ............... 848 798,417.97 22,929.03 3,110.55 13,822.20 1.30 10 
Helena ............. 850 1,939,251.89 74,380.611 3,438.22 21,841.74 .91 12 
Charlotte ........... 216 88,578.25 653. 41 911. 78 4,212.04 3.611 4 
St. Louls ........... 329 723,976.88 1,6R8. 79 799.17 3,742.32 .41 3 
Deadwood .......... 166 676,465.60 58,468.93 2,385.17 7,629.17 . 71 5 
Seattle .............. 2,133 12,092,839.26 103,946.55 19,394.66 42,498.51 .19 28 
Bait Lake City ...... 333 884,042.83 20,113.54 1,508.91 15,071.12 1.50 7 

Total ......... 5,994 18,509,344.29 321,127.70 37,980.51 123,767.45 -·-·--···· 177 

, Includes 3 temporary employees. 

• 
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FREIGHT CHARGES ON BULLION AND COIN. 

The freight charges on bullion shipped to the mints by the assay 
offices and on coin shipped from the mints to the assay offices during 
the fiscal year 1910 aggregated $46,385.68. 

MOVEMENT OF GOLD FROM THE PORT OF NEW YORK. 

The superintendent of the United States assay office at New York 
has prepared the following tables, giving exports of gold through the 
port of New York. 

STATEMENT OF UNITED STATES GOLD COIN AND GOLD BULLION EXPORTED FROM 
THE PORT OF NEW YORK TO EUROPE DURING THE FISCAL YEAR ENDED JUNE 30, 
1910. 

Rate 
Date. Countries. Amount. ofex-

change. 

1909. 
December 23 ....................................... England ................... . $14,600 4. 8775 

1910. 

!~~l t:::::::::::::::::::::::::::::::::::::::::::: :::::~~:::::::::::::::::::::: 

111 mt 1 ii: i:: :: :::: ::: : ::~ ::: : :: :::ii:i :iiiii :ii '.~;¾}1:I {~ 11;~;: ~~; ~: :j~j: 
!~~~:::::::::::::::::::::::::::::::::::::::::::: :::::~~:::::::::::::::::::::: 

2,000,000 4. 8775 
500,000 4. 8795 

5,150,000 4. 8785 
4,000,000 4.8765 

600 4.877 
3,000,000 4.8775 
3,000,000 4. 8775 

10,000,000 4. 8785 
4,500,000 4. 8785 

1-----1---
Total ....................................................................... 32,165,200 

RECAPITULATION OF GOLD EXPORTS TO EUROPE. 

_________ c1_ass_lfl_ca_t_1o_n_. _________ ,I __ F_ra_nc_e._i England. Germany. 

$600 
3,855 

4,455 

Grand total of gold exports. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,922,833 

The imports during the same period were as follows: 

Fro¥}J:ri'futes coin ........................... . 
Foreign coin ....................... $3,868,150 
Bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . 246, 159 
Bullion In ore, etc. . . . . . . . . . . . . . . . . . 8, 926 

Total gold Imports from Europe.. 4,123,235 

From other ports (West Indies, Mexico, 
Central and South America, Cuba, 
etc.): 

United States coin ................ . 

,~m«Fn.~~~ ...... .-.::: :: : :: : :: :: :: : : : : 
B ulllon In ore, etc ................. . 

$860,036 
100,857 

3,883,144 
355,852 

Total gold from other ports....... 5,199,889 

Grand total of gold Imports. . . . . . 9,323,124 
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NET EXPORTS UNITED STATES GOLD COIN. 

The net exports of United States gold coin since January 1, 1870, 
are as follows: 

Period. Imports. 

Jan. 1 to July 1, 1870 .............. .. 
Fiscal year-

1871 ........................... . 
1872 .......................... .. 
1873 ........................... . 
1874 .......................... .. 
1875 .......................... .. 
1876 .......................... .. 
1877 .......................... .. 
1878 ................ $7,325,783 
1879. ... ...... ...... 3,654,859 
1880................ 18,207,559 
1881................ 7,577,422 
1882................ 4,796,630 
1883.. .............. 8,112,265 
1884.......... ...... 3,824,692 
1885.. .............. 3,352;090 
1886.. .............. 1,687,231 
1887.. .............. 5,862,509 
1888.. .............. 5,181,512 

Exports. 

$6,384,250 

55,491,719 
40,391,357 
35,661,863 
28,766,943 
59,309,770 
27,542,861 
21,274,565 
6,427,251 
4,120,311 
1,687,973 
1,741,364 

Period. Imports. 

Fiscal year-Cont'd. 
1893.. .. . .. .. .. .. .. . $6,074,899 
1894 ................ 30,790,892 
1895 ................ 10,752,673 

, 1896.. . . .. .. .. . .. . .. 10,189,614 
1897................ 57,728,857 
1898 ................ 40,590,947 
1899.............. .. 7,779,123 
1900.............. .. 8,659,856 
1901.............. .. 3,311,105 
1902... ............. 3,870,320 
1903... ............. 1,519,756 
1904...... ... .. .. ... 5,780,607 
1905... ............. 2,236,399 
1906 ................ 35,251,921 
1907 ................ 44,445,402 
1908 ................ 44,929,518 
1909................ 4,642,690 
1910... ............. 2,050,563 

Exports. 

$101,844,087 
64,303,840 
55,096,639 
77,789,892 
23,646,565 
8,402,216 

27,425,587 
30,674,511 
8,425,947 
9,370,841 

18,041,660 
15,682,424 
54,409,014 
20,573,572 
22,632,283 
28,246,170 
66,126,869 
86,329,314 

1889................ 1,403,619 
1890................ 1,949,552 
1891................ 2,824,146 

29,805,289 
4,802,454 

12,242,021 
2,345,809 
5,400,976 
3,550,770 
3,211,399 
4,143,939 
3,951,736 

Total. ............ 411,797,454 1,187,822,914 

67,704,900 
42,841,963 

Net exports .. ~............... 776,025,460 
1892 ................ 15,432,443 

STOCK OF MONEY IN THE UNITED STATES. 

On June 30, 1910, the stock of domestic coins in the United States 
was $2,254,511,253, as shown by the following table: 

OFFICIAL TABLE OF STOCf OF COIN IN THE UNITED STATES JUNE 30, 1910. 

Items. Gold. Silver. Total. 

Estimated stock of coin June 30, 1909 ..................... $1, 574, 906, 904 $7'1:l, 685, 265 $2,302,592,169 
Net Imports, United States coin, fiscal year 1910 .......... ··--············ 2,052,816 2,052,816 
United States coin returned in transports from the Ph!l!p-

E~~!~~.~~•.~~ !.~ ~~~~'. ~~~ ~'.".'~~~·e·~ ·a·t· ~~~.~~~~~. ................ 1 14,970 14,970 
Coinage, :fiscal year 1910 ................................... 47,578,875 , 4,297,567 51,876,442 

Total. .............................................. 1, 622, 485, 779 734,050,618 2,356,536,397 

Less: 
United States coin melted for reco~(face valuei .. 
Ullited States coin estimated to have n used in t e 

3,632,031 814,362 4,446,393 

arts ................................................. 3,500,000 100,000 3,600,000 
Net exportsed United States coin, fiscal year 1910 ...... 84,'l:l8, 751 ---------····· 84,278,751 
Amount d ucted by bureau of the mint for excess of 

Imports over exports of subsidiary silver coin, fiscal 
9,700,000 years 1881-1910 ...................................... --·············- 9,700,000 

Total. ............................................ 91,410,782 10,614,362 102,025,144 

Estimated stock of coin In the United States 
June 30, 1910 .................................... 1,531,074,997 723,436,256 2, 254, 511, 253 

• Of this amount Sl,750 were in Sl pieces. 

NoTE.-The number of standard silver dollars coined to June 30, 1910, was 570,272,610, which added to 
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands 150,000, and 
the number returned In Government transports from the Phlllppine Islands, 4931680, equals 571,416,290. 
Since July 1, 1898, the number of standard silver dollars exported in transports nas been 2,495,000, and 
since 1883 the number melted has been 188,964 (see this report, f· 13); and the number of Hawaiian dollars 
melted to June 30,il_910, has been 454,818t a total disposition o 31138,7_821 leaving In the United States on 
June 30,J.910, 568,~n,508 standard silver aollars, and $155,158,748 m suDS1diary sliver coins. 
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BULLION IN MINTS AND ABBAY OFFICES JUNE 30, 1910. 

Bullion. Value. 

Gold...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1104, 349,516 
Silver (cost)............................................................................... 3,642,048 

Total................................................................................ 107,991,564 

METALLIC STOCK, JUNE 30, 1905, 1906, 1907, 1908, 1909, AND 1910. 

Coln and I June 30, 1905. June 30, 1906. June 30, 1907. June 30, 1908. June 30, 1909. June 30, 1910. bullion. 

Gold ........ . 
1

11, 357,881, 186 $1,472,995,209 $1,466,056,632 Sl, 615,140,575 $1, 640, 567, 131 Sl, 635,424,513 
Silver ........ : 686,401,168 687,958,920 705,330,224 723,594,595 733, 250, 073 727,078,304 

Total...1 2,044,282,35412,160,954,129 2,171,386,856 2, 338, 735, 170 2,373,817,204 2, 362, 502, 817 

OWNERSHIP OF GOLD AND SILVER IN THE UNITED STATES JUNE 30, 1910. 

Silver coin and bullion. To~5old 
Gold coin 

Ownership. and silver coin 
bullion. Silver Subsidiary Silver Total and 

dollars. coin. bullion. silver. bullion. 

United States Treasury 
119,575,017 $3,642,048 u~!f:9d··siai.;.· ·-r,.a:.ii~y • 

$241, 792, 322 $17,247,756 $40,464,821 1282,257, 143 

(for certificates o u t -
478,597,238 standing) ................ 802,754,199 ............ ............ 478,597,238 1,281,351,437 

National banks (June 30) .. 151,129,891 13,455,754 18,641,256 ····-···-··· 32,097,010 183, 226, 901 
National banks (for clear• 

ln.t:-house certificates) ... 
Private banks and In• 

70,975,000 ------------ ------------ ------------ ------------ 70,975,000 

divlduals ............... 368, 773, 101 58,976,760 116,942,475 ···········- 175,919,235 544,692,336 

Total.. .............. 1,635,424,513 568,277,508 155,158,748 3,642,048 727,078,304 i 2,362,502,817 

LOCATION OF MONEYS OF THE UNITED STATES JUNE 30, 1910. 

In national In other 
Money. In Treasury. banks June 30, 

1910. 
banks and In Total. 
circulation. 

METALLIC. 

Gold bullion ........................... $104,349,516 ··•••••••••••••• ................ $104,349, 516 
Silver bullion .......................... 3,642,048 ··•·i:m;ili4;s!ii" . ............... 3,642,048 
Goldcoln .............................. 940,197,005 $368,773,101 1,531,074,997 
Silver dollars .......................... 495,844,994 13,455,754 58,976,760 568, 277, 508 
Subsidiary silver coin .................. 19,575,017 18,641,256 116,942,475 155,158, 748 

Total metallic ................... 1,563,608,580 254,201,901 544,692,336 2,362,502,817 

PAPER. 

Legal-tender notes (old) ................ 11,893,146 176,429,038 158,358,832 346,681,016 
Legal-tender notes (act July 14. 1890) ... 9,475 -----·········-· 3,662,525 3,672,000 
National-bank notes ................... 29,771,198 149,453,446 634, 206, 089 713,430, 733 

Total notes ...................... 41,673,819 225,882,484 796, 227, 446 . 1,063,783,749 

Gold certificates ....................... 60,182,670 266, 702, 390 536,051.809 •••••••••••••••• Sliver certificates ...................... 10,519,762 123,439,564 355,157,674 ................ 

Total certificates ................. 70. 702. 432 390.141,954 891,209.483 ................ 

Grand total ..................... -I I, 675,984,831 870,226,339 I 2,232,129,2651 ,3, 426,286,566 

• Includes $70,975.000 gold clearlng•house certificates. 
• Includes $7,709,515 of their own notes held by dltferent national banks. 
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ESTIMATED STOCK OF GOLD AND SILVER IN THE UNITED STATES AND THE AKOUNT 
PER CAPITA AT THE CLOSE OF EACH FISCAL YEAR SINCE 1873. 

Total stock ofcoln and bul· Per capita. lion. 

Fiscal year ended June 30- Population. 

Gold. Sliver. Gold. Sliver. Total 
metalllo. 

1873 ............................. 41,677,000 $135,000,000 $6,149,306 $3.23 $0.15 $3.38 
1874 ............................. 42,796,000 147,379,493 10,355,478 3.44 .24 3.68 
1875 ............................. 43,951,000 121,134,006 19,367,995 2.75 .44 3.19 
1876 ............................. 45,137,000 130,056, ll07 36,415,992 2.88 .81 3.69 
1877 •.....•.•.•.••. ·•·•••·•·•••·• 46,353,000 167,501,472 56,464,427 3.61 1.21 4.82 
1878 ............................. 47,598,000 213,199,977 88,047,007 4.47 1.85 6.32 
1879 ...... . ...................... 48,866,000 245,741,837 117, 526, 341 5.02 2.40 7.42 
1880 ............................. 50,155,783 351,841,206 148,522,678 7.01 2.96 9.97 
1881. ............................. 51,316,000 478,484,538 17.5,384, 144 9.32 3.41 12.73 
1882 •.•••.•. ·•··•·•·•·•· .•••.•••. 52,495,000 506, 757, 715 203,217,124 9.65 3.87 13.52 
1883 ............................. 53,693,000 542,732,063 233,007,985 10.10 4.34 14.44 
1884 ••.••. ·••••••••••••••••• ••••• 54,911,000 545, 500, 797 255,568, 142 9.93 4.65 14.58 
1885 ............................. 56,148,000 588,697,036 283,478, 788 10.48 5.05 15.53 
1886 ............................. 57,404,000 500,774,461 312,252,844 10.29 5.44 15. 73 
1887 ............................. 58,680,000 654,520,335 352,993,566 11.15 6.00 17.15 
1888 ............................. 59,974,000 705,818,855 386,611, 108 11.76 6.44 18.20 
1889 ............................. 61,289,000 680,063, 505 420,548,929 11.09 6.86 17.95 
1890 ............................. 62,622,250 695, 563, 029 463,211,919 11.10 7.39 18.49 
1891. .................. ·········· 63,975,000 646,582,852 522,277,740 10.10 8.16 18.26 
1892 ............................. 65,520,000 664,275,335 570,313,544 10.15 8.70 18.85 
1893 ............ ................. 66,946,000 597,697,685 615,861,484 8.93 9.20 18.13 
1894 ............................. 68,397,000 627,293,201 624,347,757 9.18 9.13 18.31 
1895 ............................. 69,878,000 636,229,825 625,854,949 9.10 8.97 18.07 
1896 ............................. 71,'800,000 599, 597, 964 628,728,071 8.40 8.81 17.21 
1897 ............................. 72,937,000 696,270,542 634,509, 781 9.55 8.70 18.25 
1898 ......... ~ .................. 74,522,000 861, 514, 780 637,672,743 11.56 8.56 20.12 
1899 ............................. 76,148,000 962, 865, 505 639,286,743 12.64 8.40 21.04 
1900 ............................. 76,891,000 1,034,439,264 647,371,030 13.45 8.42 g.87 
1901. ............................ 77,754,000 1, 124, 652, 818 661,205,403 14.47 8.50 .97 
1002 ............................. 79,117,000 1,192,395,607 670,540, 105 15.07 8.48 23.55 
1003 ............................. 80,847,000 1,249,552,756 677,448,933 15.45 8.38 23.83 
1904 ............................. 81,867,000 1, 327, 672, 672 682,383, 277 16.22 8.33 24.55 
1905 ............................. 83,259,000 1,357,881,186 686,401,168 16.31 8.24 24.511 
1006 ............................. 84,662,000 1, 472, 995, 209 687,958,920 17.40 8.12 25.52 
1907 ............................. 86,074,000 1,466,056,632 705,330,224 17.03 8.20 25.23 
1008 ............................. 87,496,000 1,615,140,575 723, 594, 595 18.46 8.27 26.73 
1909 ............................. 88,926,000 1,640,567,131 733, 250, 073 18.45 8.25 26.70 
1910 ............................. 00,363,000 1, 635, 424, 513 727,078,304 18.10 8.05 26.15 

UNITED STATES GOLD COIN IN CANADA. 

The holdings of United States gold coin in the treasury of the 
Dominion of Canada on December 31, 1909, was'$62,988,474. 

The holdings of the charter banks (29 in number), on the same date 
aggregated $17,364,362, or 63.24 per cent of their specie holdings. 
The total amount of United States gold coin in Canadian reserves on 
the foregoing date was therefore $80,352,836. 

GOLD AND SILVER USED IN INDUSTRIAL ABTS IN THE UNITED STATES 
DURING THE CALENDAR YEAR 1909. 

Among the ~llrveyors of gold and silver bars for use in the indus­
trial arts the United States Mint at Philadelphia and the United 
States assay office at New York hold the foremost places; conse­
quently, the large.r portion of the material consumed in the arts is 
brought under Government notice and is a matter of public record. 
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The following table gives the value of the ~old and the quan,tity of 
the silver bars issued by the Government rnstitutions and private 
refineries during the calendar year 1909, with the class of material 
from which they were made: 
GOLD AND SILVER BARS ISSUED BY THE GOVERNMENT INSTITUTIONS AND MANUFAC• 

TURED BY PRIVATE REFINERIES FOR USE IN THE INDUSTRIAL ARTS DURING THB 
CALENDAR YEAR 1909. 

Value of gold Issued by- Weight of silver Issued by-

Materials used. Govern- Govern-
mentlnstl- Private Total. mentlnstl- Private Total. 

tutlons. refineries. tutlons. refineries. 

Fine ouncu. Fineouncu. Fine ounce,. 
Domestic bullion ............. $18, 455, 948 $224,255 $18,680,203 594,763 15,634,015 16,228,778 
Foreign material. ............. 10,561,660 207 10,561,867 1,605,856 3,209,021 4,814,877 
United States coin ............ 98 364,458 364,556 ............ 1,000 1,000 
Old Jewelry, etc ............... 2,870,870 2,015,829 4,886,699 354,629 6,425,498 6,780,127 

Total ................... 31,888,576 2,604,749 34,493,325 2,555,248 25,270,034 27,825,282 

Estimating that the total amount of gold coin used in the arts dur­
ing the calendar year 1909 has been $3,500,000, and silver coin 
$100,000, equivalent to 77,344 fine ounces, the total industrial con­
sumption would be as follows: 

Materials used. Gold. Sliver. 

Value. Fine ounce,. 
Domestic bullion... . .. . . .. . . . .. . .. . . .. . . .. .. .. .. .. .. .. .. .. .. .. .. . .. . .. .. . .. $18,680,203 16,228, 778 
Foreign material............................................................ 10,561,867 4,814,877 
United States coin.......................................................... 3,000,000 77,344 
Old material................................................................ 4,886,699 6,780,127 

1-----1----
Total.................. ...................... .................... ..... 37,628, 769· 27,901,126 

In order to arrive at the net consumption in the industrial arts, 
there should be deducted from the foregoing totals the amount of 
old jewelry, plate, etc., included, and also the amount of the same 
class of material returned to coinage use. In the year 1909 these 
amounts aggregated $7,380,560 in gold, and 6,941,962 fine ounces of 
silver, which leaves $30,248,209 of gold and 20,959,164 fine ounces 
of silver as the net amount of new bullion devoted to industrial use. 
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The following table ~ves the amounts and the classification of gold 
and silver used in the mdustrial arts in the United States since 1880: 

GOLD AND SILVER BARB FURNISHED FOR UBE IN MANUFACTURES AND THE ARTS, 
AND CLASSIFICATION OF THE MATERIAL USED, BY CALENDAR YEARS, SINCE 1880. 

GOLD. 

New material. 

Calendar years. Old Grand 
United States Domestic Foreign material. total. 

bulllonand Total new 
coin. bullion. coin. material. 

1880 ................. $3,300,000 16,000,000 Sl,267,600 $10,567,600 $395,000 $10,962,600 
1881 ................. 2,700,000 7,000,000 1,547,800 11,247,800 522,900 11,770,700 
1882 ................. 2,500,000 7,000,000 671,500 10,171,500 696,500 10,868,000 
1883 ................. 4,875,000 7,840,000 194,500 12,900,500 1,549,300 14,458,800 
1884 ................. 5,000,000 6,000,000 385,500 11,385,500 3,114,500 14,500,000 
1885 ................. 3,500,000 6,736,927 178,913 10,415,840 1,408,902 11,824,742 
1886 .. ............ ··- 3,500,000 7,003,480 638,003 11,141,483 1,928,046 13,069,529 
1887 •••••.•••. ··•·••• 3,500,000 9,090,342 384,122 12,974,464 1,835,882 14,810,346 
1888 ................. 3,500,000 9,893,057 718,809 14,111,866 2,402,976 16,514,842 
1889 ................. 3,500,000 9,686,827 291,258 13,478,085 3,218,971 16,697,056 
1890 ................. 3,500,000 10,717,472 362,062 14,579,534 3,076,426 17,655,960 
1891. ................ 3,500,000 10,697,679 628,525 14,826,204 4,860,712 19,686,916 
1892 ................. 3,500,000 10,588,703 771,686 14,860,389 4,468,685 19,329,074 
1893 ................. 1,500,000 8,354,482 804,254 10,658,736 2,777,165 13,435,901 
1894 ................. 1,500,000 6,430,073 543,585 8,473,658 2,184,946 10,658,604 
1895 ................. 1,500,000 8,481,789 471,027 10,452,816 2,976,269 13,429,085 
1896 ................. 1,500,000 7,209,787 316,804 9,026,591 2,369,343 11,395,934 
1897 ................. 1,500,000 7,184,822 613,981 9,298,803 2,571,428 11,870,231 
1898 ................. 1,500,000 9,463,262 437,641 11,400,903 2,164,976 13,565,879 
1899 ................. 1,500,000 13,267,287 344,906 15,112,193 2,734,985 17,847,178 
1900 ................. 1,500,000 14,582,627 584,903 16,667,530 3,480,612 20,148,142 
1901. ................ 1,500,000 16,296,688 685,642 18,482,330 3,386,626 21,868,956 
1902 ................. 1,500,000 18,653,625 851,673 21,006,298 4,677,649 26,682,847 
1903 ................. 3,500,000 19,944,365 953,597 24,397,962 4,665,589 29,063,551 
1904 ................. 3,500,000 12,298,459 7,131,577 22,930,036 5,725,927 28,655,963 
1905 ........ ' ......... 3,500,000 20,559,910 3,662,069 27,621,979 5,586,636 33,208,615 
1906 ................. 3,500,000 18,667,804 10,452,037 32,619,841 6,506,922 39,126,763 
1907 ................. 3,500,000 15,546,924 14,502,571 33,549,495 7,177,575 40,727,070 
1908 ................. 3,500,000 8,407,971 2,846,974 14,754,945 16,721,146 31,476,091 
1900 ................. 3,500,000 16,186,342 10,561,867 30,248,209 7,380,560 37,628,769 

Total .......... 85,875,000 329, 790, 704 63,705,386 479,371,090 112,567,054 591,938, 144 

SILVER (FINE OUNCES). 

1880 ................. 464,063 3,867,188 273,023 4,604,274 112,148 4,716,422 
1881. ................ 154,687 4,563,281 286,945 5,004,913 137,672 5,142,585 
1883 ................. 154,687 4,906,920 340,544 6,402,151 164,666 5,566,816 
1883 ................. 154,687 3,576,143 119,883 3,850,713 434,595 4,285,308 
1884 ................. 154,687 3,480,469 502,734 4,137,890 131,484 4,269,374 
1885 ................. 154,687 3,511,310 48,501 3,714,498 357,472 4,071,970 
1886 ................. 154,687 2,804,635 638,562 3,597,884 312,589 3,910,473 
1887 ................. 154,687 3,173,208 506,595 3,834,490 371,719 4,206,209 
1888 ................. 154,687 5,010,218 597,082 5,761,987 504,318 6,266,305 
1889 ................. 154,687 5,644,495 508,920 6,308,102 472,582 6,780,684 
1890 •......... ····•·· 154,687 5,525,155 963,254 6,643,096 495,077 7,138,173 
1891. ...... . ...... ··- 154,687 5,637,642 971,516 6,763,845 663,707 7,427,552 
1892 ................. 154,687 5,572,006 966,643 6,693,336 500,706 7,194,042 
1893 ................. 77,344 5,082,054 1,346,326 6,505,724 945,787 7,451,511 
1894 ................. 77,344 6,635,685 759,824 7,472,853 944,504 8,417,357 
1895 ................. 77,344 7,599,323 752,942 8,429,609 1,065,902 9,495,511 
1896 ................. 77,344 6,160,777 821,387 7,059,508 832,860 7,892,368 
1897 ••••••. ••••·•·••• 77,344 7,116,009 616,579 7,809,932 853,457 8,663,389 
1898 ................. 77,344 9,417,981 489,160 9,984,485 734,233 10,718,718 
1899 ................. 77,344 8,388,658 529,137 8,995,139 1,583,678 10,578,817 
1900 ................. 77,344 10,423,485 940,450 11,441,279 1,776,006 13,217,285 
1901. •••••••• •••••••• 77,344 11,809,418 1,038,409 12,925,171 1,208,523 14,133,694 
1902 ................. 77,344 15,236,711 1,289,623 16,603,678 2,741,331 19,345,009 
1903 ................. 77,344 15,016,256 954,930 16,048,530 3,919,726 19,968,256 
1904 ................. 77,344 16,629,834 1,218,122 17,925,300 2,554,687 20,479,987 
1905 ................. 77,344 16,580,307 2,754,003 19,411,654 4,289,023 23,700,677 
1906 ................. 77,344 15,231,628 2,734,187 18,043,159 3,810,105 21,853,264 
1907 ................. 77,344 17,431,691 4,628,208 22,137,243 2,232,541 24,369,784 
1908 ................. 77,344 15,842,812 4,490,942 20,411,098 3,439,730 23,850,828 
1909 ................. 77,344 16,066,!Ma 4,814,877 20,959,164 6,941,962 27,901,126 

Total .......... 3,635,155 257, 942, 242 36,903,308 298, 480, 705 44,532,789 343, 013, 494 
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The value and composition of bars issued for use in the industrial 
arts by the Government institutions during the fiscal year 1910 were 
as follows: 

Gold. 

Materials used. Silver. 
Weight. Value. 

Fine ounce,. 
Domestic bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 991,649,185 $21,536,655. 42 

Fine ounce,. 
2,029, 845. 71 

United States coin...................................... 23. 776 491. 50 

i~= :i:~~:: ::: : : : : : :: : : : :: : : : : :: : : : : : : : : : : : :: ::: : : 5~:l:: ~ 10,~:~~ ~ 
.... i;033; iwi' 87 

Old material .................. ."·........................ 141,590.605 2,925,937.67 
Rellnery bars .................. •, ......... . ............................................. . 

" Total ..................... •~ . . . . . . . . . . . . . . . . . . . . . . 1,668, 344.. 361 34,549,126. 46 

5,667.10 
347,319.75 
27,728.60 

3,444,204. 03 

EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 

The value of the fine gold bars furnished to the trade in exchange 
for gold coin and bullion, monthly by the United States Mint at 
Philadelphia and assay office at New York. for the fiscal year 1910 
was as follows: 

Exchanged for gold coin. Exchanged for gold bullion. 

Months. 
Phfla- New York. Total. Phlla- New York. Total. delphla. delphla. 

1909. 
July .......................... $545, 253. 37 Sl,367,348. 60 $1,912,601.97 $20,058.87 $291,208.92 $311,267. 79 

~}:a~:::::::::::::::::::: 619,032.08 1,952,052.34 2,571,084. 42 24,526.51 234,898.36 259,424.87 
563,362.94 2, 418, 518. 20 2,981,881.14 19,616.85 276,870.00 296,486.85 
607,248.73 2,656,052.18 3,263,300. 91 27,398.67 319,621.32 347,019.99 

November .................... 600,735.38 2,198,803.73 2,799,539. 11 16,794.45 336,397.87 353,192.32 
December ..................... 351,628.25 1,754,317.54 2,105,945. 79 23,727.34 304,643.37 328,370.71 

1910. 

t\~i?t:::::::::::::::::::: 619,704. 76 1,659,741.10 2, 279, 445. 86 18,705.71 322,445.04 341,150.76 
695,343.51 1,742,592.92 2, 437, 936. 43 15,517.86 304,661.03 320,178.89 
734,134.09 2, 063, 298. 39 2, 797, 432. 48 21,254.14 313,240.17 334,494.31 

~~~::: :: ::::: :: :: :: : :: : : :: : : 734,457.92 1,934,344. 44 2,668,802.36 30,087.05 311,414.68 341,501.73 
720,538.73 1, 955, 265. 98 2,675,804.71 32,630.84 260,704.31 293,335.15 

June .......................... 582,243.78 1, 985, 379. 79 2,567,623.57 28,877.56 299,055.70 327,933.26 

Total ................... 7,373,683. 54 23,687, 715. 21 31,061,398.75 279,195.85 3, 575160. 77 3, 854, 356. 62 

THE WORLD'S INDUSTRIAL CONSUMPTION OF THE PRECIOUS METALS IN 
1909. 

This bureau estimates the world's consumption of the precious 
metals in the arts during the calendar year 1909 as follows: Gold, 
of the value of $142,506,100, equivalent to 6,893,733 ounces, fine; and 
silver, 104,838,200 ounces, fine, of the commercial value of $54,515,864. 
In these estimates only new material is taken into account. 

PRODUCT OF GOLD AND SILVER IN THE UNITED STATES IN 1909. 

The detailed statistics of the product of gold and silver in the United 
States for the calendar year 1909 are presentedin a special report to 
the Secretary of the Treasury. 
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The distribution of the product among producing States and Terri­
tories was as follows: 

APPROXIMATE DISTRIBUTION, BY PRODUCING STATES AND TERRITORIES, OF THE 
PRODUCT OF GOLD AND SILVER IN THE UNITED STATES FOR THE CALENDAR YEAR 
1909. 

[As estimated by tbe Dirootor of the Mint.] 

State-or Territory. 
Fine 

ounces. 

Gold. 

Value. 

Alabama. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 413 $29, 200 
Alaska................................................. 983,928 20,339,600 
Arizona ................... .-............................ 127,071 2,626,800 
California............................................... 1,001,537 20,703,600 
Colorado............................................... 1,056,829 21,846,600 
Georgia................................................ 2,099 43,400 
Idaho.................................................. 65,026 1,344,200 
Illinois ............................ . ........ . .................................. . 

:::~·:: ::: :: : : : ::: :: : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : • • • •• • • ··io· •• • • • • ··200· 
:~~~~~:::::: :: : : : : : : : :: : : : : :: : : : : : : : : : : : : : : : :: : : : : : :: }::~~ it~:~ 
i~~J~iE!i:t::: :: : : : : : :: : : : : : : : : :: :: : : : : :: :: : : : : : : : ·····if m· • •• • 1t:ti&· 
Oregon.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40, 103 829,000 
Pennsylvania.......................................... 300 6,200 

~~:~w:/~1~~~::::::: :: : :: : : : : : : : : : : :: : : : : : : : : : : : : : 11, 97J 247,~ 
South Carolina......................................... 358 7,400 
South Dakota.......................................... 317,998 6,573,600 
Tennessee....................... . ................ . ..... 208 4,300 
Texas................... . .............................. 19 400 
Utah...................................... . ............ 203,818 4,213,300 
Virginia......................................... .. .... 194 4,000 
Washington........................................... 20,753 429,000 
Wyoming.............................................. 189 3,900 

Silver. 

Fine Commer-
ounces. cial value. 

200 
198,600 

2,523,600 
2,304,900 
8,846,300 

200 
6,755,900 

900 
217,600 
15,200 

12,034,500 
10,119,200 

3,000 
324,200 

400 
69,600 

1100 
103,300 

1,312,300 
1,198,500 
4,600,100 

100 
3,513,100 

500 
113,100 

7,900 
6,257,900 
5,262,000 

1,600 
168,600 

200 
36,200 

_ _., .. _________ ------------
196, 300 102, 100 

65, 300 33, 900 
408, 100 212,200 

10,551, 100 5,486,600 
6,400 3,300 

75, 200 39, 100 
1,800 900 

1-----1-----<-----l----
Total................................ . ........... 4,821, 701 99,673,400 54,721,500 28,455,200 

WORLD'S COINAGE. 

In the appendix will be found a table, revised from the latest infor­
mation received, exhibiting the coinages of the various countries of 
the world during the calendar years 1907, 1908, and 1909. 

The figures m the following table represent, as nearly as this 
bureau has been able to ascertain, the total value of, and the fine 
ounces consumed in, the gold and silver coinages executed in the 
world since 1873. 

It must be borne in mind, however, that the total of these coinages 
does not correctly represent the amount of new gold and new silver 
made into coins during the year, for the reason that the coinages as 
reported include the value of domestic and forei~ coins melted for 
recoinage, as well as old material, plate, etc., used m coinage. 

In the circular letter of inquiry prepared at this bureau and sent to 
foreign Governments through the Department of State, asking for 
information on these subjects, it was especially requested that each 
country report the amount of such recomages. This has been done 
in many instances, but not in all. 
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COINAGE OF GOLD AND SILVER OF THE MINTS OF THE WORLD BY CALENDAR YEARS 
SINCE 1873. 

Gold. Silver. 

Calendar years. 
Fine ounces. Value. Fine ounces. Coining value. 

1873 ................................... . 
1874 ................................... . 
1875 ................................... . 
1876 ................................... . 
1877 ................................... . 

12,462,890 $257,630,802 101,741,421 $131, 544, 464 
6,568,279 135, 778, 387 79,610,875 102, 931, 232 
9,480,892 195,987,428 92,747,118 119,915, 467 

10,309,645 213,119,278 97,899,525 126, 577, 164 
9,753,196 201,616,466 88,449,796 114,359,332 

1878 ................................... . 9,113,202 188, 386, 611 124, 671, 870 161,191,913 
1879 ........................... . ....... . 
1880 ................................... . 
1881. .................................. . 
1882 ................................... . 
1883 ................................... . 
1884 ................................... . 
1885 ................................... . 
1886 ................................... . 
1887 ............... . ................... . 

4,390,167 00, 752,811 81,124,555 104, 888, 313 
7,242,951 149,725,081 65,442,074 84,611,974 
7,111,864 147,015,275 83,539,051 108,010,086 
4,822,851 99,697,170 85,685,996 110,785,934 
5,071,882 104, 845, 114 84,541,904 109, 306, 705 
4,810,061 99,432,795 74,120,127 95, 832, 084 
4,632,273 95,757,582 98,044,475 126, 764,574 
4,578,310 94,642,070 96,566,844 124, 854, 101 
6,046,510 124, 992, 465 126, 388, 502 163,411,397 

1888 ................................... . 
1889 ................................... . 
1890 ................................... . 

6,522,346 134, 828, 855 104,354,000 134, 922, 344 
8,170,611 168,901,519 107, 788, 256 139, 362, 595 
7,219,725 149,244, 965 117,789,228 152,293, 144 

1891. .................................. . 
1892 ................................... . 
1893 ................................... . 
1894 ................................... . 
1895 ................. . ................. . 
1896 ................................... . 
1897 ................................... . 

5,782,463 119,534,122 106, 962, 049 138, 294, 367 
8,343,387 172, 473, 124 120,282, 947 155,517,347 

11,243,342 232, 420, 517 106, 697, 783 137, 952, 690 
11,025,680 227,921,032 87,472,523 113,095,788 
11,178,855 231,087,438 98,128,832 126,873,642 
9,476,639 195,899,517 123, 394, 239 159,540,027 

21,174,850 437, 722, 992 129,775,082 167, 790, 006 
1898 ................................... . 
1899 ................................... . 

19,131,244 395,477, 005 115,461,020 149,282,936 
22,548,101 466,110,614 128,566, 167 166,226,964 

1900 .................................. .. 
1001. .................................. . 
1002 ................................... . 
1003 ................................... . 
1004 ....... . ........................... . 
1005 .................................. .. 
1906 ................................... . 

17,170,053 354, 936, 497 143, 362, 948 185, 358, 156 
12,001,537 248, 093, 787 107, 439, 666 138,911,891 
10,662,098 220, 405, 125 149,826, 725 193,715,362 
11,634,166 240, 499, 547 161,159,508 211,795,829 
22,031,285 455, 427, 085 136, 518, 406 176, 508, 646 
11,898,037 245, 954, 257 134,062,314 173,333,093 
17,721,058 366, 326, 788 120,339,501 155,590,466 

1907 ................................... . 
1908 ................................... . 

19,921,014 411,803, 002 J71, 561,490 221,816,876 
15,828,573 327, 205, 649 151,352,824 195,688,499 

1909 ................................... . 15,153,116 313,242, 714 87,728,951 113, 427, 331 
t--------+------+--

Total ........................... . 402, 233, 153 8,314,897,286 4,090,598,592 5,292,282,739 

FOREIGN COINS MELTED BY VARIOUS COUNTRIES. 

The foreign gold and silver coins melted by the countries or tne 
world during tlie calendar years 19071 1908, and 1909, so far as have 
been reported to this bureau, are exhibited in the following table: 

1007 1908 1909 

Countries. 
Gold. Sliver. Gold. Silver. Gold. Silver. 

UnltedStates ................... $12,330,623 $250,132 13,767,669 $103,076 $147,413 $19,268 
Austrfa,Hungary............... 207,274 28,912 401,573 14,778 11,345 

?:~¥.~::::::::::::::::::: ::~:~'.~~: .. ~:~~:;::. ::::~:~: ::::::i;iii: ::::::::~: :::::::::: 
Italy............................ 2,146 ........................................................ .. 

~::ico:·:::::::::::::::::::::::: ··4;om;1i4· ·····a4;s10· .. ~:~'.~'.. --··200;408· ...... ~'.~ .... ~~~:~ 
Peru............................ 633,418 ............ 60,785 ............ 260,312 ......... . 

~=~:::::::::::::::::::::::: .......... Ii.:::::::::::: ........ iso· :::::::::::: ..... i«i;lisi· :::::::::: 
Slam........................... .. .. . .. .. ... 302,826 ............................................ .. 
Turkey......................... 9,219,795 168,957 4,770,012 20,469 8,076,902 

Total ..................... 31,477,363 3,949,768 11,836,823 438,845 8,519,193 343,811 
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UNITED STATES GOLD COIN IMPORTED AND MELTED BY VARIOUS 
COUNTRIES DURING THE CALENDAR YEAR 1909. 

The following table shows the amount of United States gold coin 
imported by various countries and the value of the United States 
gold coin melted at their mints: 

Countries. 
Import of Total Import United 

United of gold from Stat.es 
States gold United gold coin 

coin. Stat.es. melted. 

Austria-Hungary................................................... . . . . . . . . . . . . . . . . . . . . . . . . . . Sll,34li 
Canada. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S5, 427, 453 . . . . . . . . . . . . . . . . 
Russia............................................................. 16,981 .............. ""ili;lisi 
Guatemala......................................................... 240,000 ....................... . 

i~:.~.<-~~~~~::: ::: : ::: :: : ::: : :: :: : : :: : : : : :: :: : : : : : :: :: : ::: : : : : : : J:::~ : : : :: : :: : :: : :: :::::: :::: 
Venezuela.......................................................... 611,742 ....................... . 

~~hr1wii: ·::::: ::: ::::::: ::: :: : : : : :: : : : : ::: : : : : : :: :: :: :: : : :: :: : ...... ~:'.~~. ·•si4;384;aii· 4
'
992 

Total......................................................... 6,730,886 H,384,328 33,318 

1 Of this amount, $188,658 was British coin; Sll,282,828 foreign coin; and the balance, 12,912,842, was In 
bullion 

RECOINAGES OF THE WORLD. 

The following table, compiled from official sources, exhibits ap­
proximately the gold and silver recoinages in the principal countries 
of the world for the calendar yea.rs 1907, 1908, and 1909, so far as 
has been reported to this bureau: 

1907 1908 1909 

Countries. 
Gold. Gold. SUver. Gold. SUver. 

United States ................. 13,072,960 Sl,233,298 $5,321,467 1977,211 $2,704,802 1759,677 
Australia..................... 3,474 . . .. .. . .. . . . 1,631,393 .. . . .. .. .. . . 914,941 .......... . 
Austria-Hungary............. 1,610,137 1,620,440 1,448,904 5,189,278 3,388 1,520 
Belgium.................................................................................. 2,191,796 
Canada....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219,100 
France........................ 62,496 1,170,829 69,858 3,110,555 1,444,379 2,101,895 
Germany..................... 1,786,864 20,216,679 2,256,230 589,058 4,933,160 ........... . 
Great Britain ................. 13,139,550 3,509,414 16,059,450 1,347,083 14,599,500 3,322,111 
India (British) ............................ 10,345,352 ............ 7,864,566 .•.......... 3,132,457 

}~ln::::::::::::::::::::::::: ·--···i;i:i1· ~:=:= ······i;101· ··a;o«;:ili:i· ..... i:i;o24· ·--s;aio:400 
Mexico....................... 9,314 2,992,255 .•• .. ••.•.•.•.•.•.•.•.•. 

31
908191,

1
1~ ::·.·.· .. ••.•.•.• .. •.• ..... 53 .. 5.'·065··· Netherlands.................. . .. .. .. . . . . . 1,869,300 ...., 

~=-~::::::.::::::::::::::::: :::::::::::: ..... ~~'.~'.. :::::::::::: 4t:: :::::::::::: ...... ~~'.~ 
Portugal...................... ....... ... . . ..... ... .. . . .... ...... .. ....... .. ... . .. .. . . .. . .. 470,654 
Russia........................ 2,782 1,309,429 718 920,233 .•.......... 2,031,692 
Slam..................................... 1,017,395 ............ ............ ............ 12,ffi 
Straits Settlements ....................... 10,767,000 ............ 6,929,500 ....................... . 
Sweden....................... .......... .. ... ... . ... .. 107 35,532 1,136 23,007 
Switzerland.................... . . . . . .. . . . . . 267,305 .. . . . . . . . . . . 193,000 . . . . . . . . . . . . 115,800 
Turkey....................... 9,219,795 989,788 34,613 527,568 ....................... . 

Total ................... 28,908,509 63,392,263 26,824,537 35,680,266 24,614,230 20,251,651 
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VALUES OF FOREIGN COINS. 

TREASURY DEPARTMENT, 
OFFICE OF THE SECRETARY, 

Washington, Ocwber 1, 1910. 
In pursuance of the provisions of section 25 of the act of August 281 1894, I hereby proclaim the following estimate by the Director ot 

the Mint of the values of foreign coins to be the values of such coins 
in terms of the money of account of the United States, to be fol­
lowed in estimating the value of all foreign merchandise exported 
to the United States on and after October 1, 1910, expressed in any of 
such metallic currencies. 

A. PIATT ANDREW, 
Acting Secretary. 

VALUES OF FOREIGN COINS. 

Country. Standard. Monetary unit. 

Value 
in terms 

or 
United 
States 
gold 

dollar. 

Argentine Republic .... Gold .... Peso .................. $0.965 

Austria-Hungary .......... do ..... Crown................ .203 

Belgium .................. do ..... Franc................. .193 
Bolivia .................... do ..... Bollviano. .. ...... .... .389 
Brazil.. . . . . . . . . . . . . . . . . . .. do.... . Milrels. . . . . . . . . . . . . . . . . 546 

B ri tlsh possessions, ... do ..... Dollar ................. 1.000 
North America (ex-

Ce~tle'lr~~~
1f~:~ 

States: 
Costa Rica ............ do.. Colon................. .465 

British Honduras ..... do.. . . . Dollar................. 1. 000 

Honduras.......... 8-1 Peso 391 
Guatemala •........ } 

Nicaragua.. . . . . . . . . 1 ver • • • • • • • • • • • • • • • • • • • • • • 
Salvador .......... . 

Chile................... Gold ......... do................. .365 

Amoy ....... . 
Canton ...... . 
Cbeefoo ..... . 
Chin Klang .. 
Fuchau ..... . 
Haikwan 

(customs). 
Hankow .... . 

Tael.. .. Klaochow ... . 
China.................. Silver ... Nankin ..... . 

Niuchwang .. 
Nint(po ...... . 
Pekmg ...... . 
Shanghai .... . 
Swatow ..... . 
Takau ...... . 
Tientsin ..... . 

{
Honikong ... . 

Dollar .. British ...... . 
Mexican ..... . 

Colombia .............. . Gold ....... do ................. . 

.641 

.639 

.613 

.626 

.593 

.652 

.599 

.621 

.634 

.601 

.616 

.625 

..5&5 

.592 

.645 

.621 

.421 

.421 

.424 
1.000 

Coins. 

Gold: Argentine (14. 824) and ½ argen­
tine. Silver: Peso and divisions. 

Gold: 10 and 20 crowns. Silver: 1 and 
5crowns. 

Gold:10and20francs. Silver:5francs. 
Gold: Silver bollviano and divisions.• 
Gold: 5, 10, and 20 milreis. Silver: 

½, 1, and 2 milrels. 

Gold: 2, 5, 10, and 20 colons ($9.307). 
Silver: 5, 10, 25, and 50 centimos. 

Silver: Peso and di visions. 

Gold: Escudo ($1.825), doubloon 
($3.65), and condor (17.30). Silver: 
Peso and divisions. 

Gold: Condor ($9.647) and double 
condor. Silver: Peso. 

Denmark ................. do ..... Crown ............... . . 268 Gold: 10 and 20 crowns . 
Ecuador .................. do..... Sucre ................ . . 487 Gold: 10 sucres (14.8665). Sliver: 

Sucre and divisions. 
1 Gold standard adopted Dec. 31, 1908, l2l bollvlanos equal the pound sterling or Peruvian pound 

(S4.866l). 
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VALUES OF FOREIGN Co1Ns-Continued. 

Country. Standard. Monetary unit. 

Value 
In terms 

of 
United 
States 
gold 

dollar. 

Egypt .................. Gold .... Pound (100 plasters) .. $4.943 

Finland ................... do..... Mark.................. .193 

France .................... do..... Franc................. .193 

German Empire ........... do ..... Mark.................. .238 
Great Britain ............. do..... Pound sterling........ 4. 866l 

Greece .................... do..... Drachma.............. .193 

Haiti ........ ,. ............ do..... Gourde................ . 965 

India, British ............. do..... Pound sterling '··..... 4. 866½ 

Italy ...................... do..... Lira................... .193 

Japan .................. ... do ..... Yen................... .498 

Liberia .................... do ..... Dollar ................. 1.000 
Mexico ................. ... do..... Peso•................. . 498 

Netherlands ............... do..... Florin................. . 402 

Newfoundland ............ do ..... Dollar ................. 1.014 
Norway ................... do ..... Crown................ .268 
Panama ................... do..... Balboa................ 1. 000 

Persia.................. Silver.. . Kran............ . . . . . . . 072 

Peru ................... Gold., .. Libra ................. 4.866½ 

Phlllppine Islands ........ do ..... Peso ............. :.... .500 
Portugal. ................. do..... Milreis................ 1. 080 
Russia .................... do ..... Ruble................. .515 

~f~fkseitieiiienis::::: :::~~::::: i~~~ti1.ei-iing·,::::::: 4:~ 

Sweden ................... do ..... Crown................ .268 
Switzerland ............... do ..... Franc................. .193 

Turkey ................... do..... Plaster................ . 044 
Uruguay .................. do ..... Peso .................. 1.0:U 

Venezuela ................. do..... Bolivar............... . 193 

Coins. 

Gold: Pound (100 plasters)i 5, 10, 20, 
and 50 plasters. Sliver: , 2, 5, 10, 
and 20 piBBterS. 

Gold: 20 marks ($3.859), 10 marks 
($1.93). 

Gold: 5, 101 20, 50, and 100 francs. 
Silver: 5 1rancs. 

Gold: 5, 10, and 20 marks. 
Gold: Sovereign (pound sterling) and 

l sovereign. 
Gold: 5, 10, 20, 50, and 100 drachmas. 

Silver: 5 drachmas. 
Gold: 1, 2, 5, and 10 gourdes. Silver: 

Gourde and divisions. 
Gold: Sovereign (pound sterling). 

Silver: Rupee and divisions. 
Gold: 5, 10, 20, 50, and 100 lire. Silver: 

5 llre. 
Gold: 5, 10, and 20 yen. Silver: 10, 

20, and 50 sen. 

Gold: 5 and 10 pesos. Sliver: Dollar• 
( or peso) and divisions. 

Gold: 10 florins. Stiver: 2l, 1 florin, 
and divisions. 

Gold: 2 dollars (S2.028). 
Gold: 10 and 20 crowns. 
Gold: 1, 2l, 5, 10, and 20 balboas. 

Silver: Peso and divisions. 
Gold: l, 1, and 2 tomans (13.409). 

Silver: ¼, l, 1
1
2, and 5 krans. 

Gold: i and 11 bra. Sliver: Sol and 
divlslons. 

Sliver peso: 10, 20, an~ 50 centavos. 
Gold: 1,2,5,and lOmllrels. 
Gold: 5i 7l, 10, and 15 rubles. Sliver: 

5
1

10, 5,20,25,50,a!'d lOOcopecks. 
Go d: 25 pesetas. Stiver: 5 pesetas. 
Gold: Sovereign (pound sterling). 

Silver: Dollar and divisions. 
Gold: 10 and 20 crowns. 
G~l~e~\ JOrm2ics~o, and 100 francs. 

8~lt~e:: 1~u~~·:'i~~~~: 
sions. 

G~g~:~: \Oi!?iv~.and 100 bollvars. 

t The sovereign Is the standard coin ol India, but the rupee (S0.32441!) Is the current coin, valued at 15 
to the sovereign. 
• • Seventy-five centigrams fine gold. 

• Value fu Mexico, S<l.498. 
• The current coin ol the Straits Settlements ls the silver dollar issued on Government account, and which 

has been given a tentative value ol S0.567758¼. 
NoTE.-The coins of silver-standard countries are valued by their pure-silver contents at the average 

market price of silver for the three months preceding the date of th! wircular. 
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CHANGES IN THE VALUE OF FOREI_GN COINS DURING 1910. 

Value, 1910. 

Countries. Monetary unit. 
Jan. 1. Apr. 1. July 1. Oct. 1. 

Central American States ....... . 
China: 

Do ......................... . 
Do ......................... . 
Do ......................... . 
Do ......................... . 
Do ........................ .. 
Do ......................... . 

Do ........ . ................ . 
Do; ........................ . 
Do ......................... . 
Do ......................... . 
Do ......................... . 
Do ......................... . 
Do ..................... . ... . 
Do ........................ .. 
Do ......................... . 
Do ...................... . . .. 
Do ..................... .. .. . 
Do ......................... .. 
Do ......................... . 

Persia .......................... . 

Silver peso ................. . 

Sliver tael, Amoy .......... . 
Sliver tac I, Canton ......... . 
Sliver tael, Chefoo ......... . 
Sliver tael, Chlnklang ...... . 
Sliver taeli Fuchau ....... .. 
Sliver tae , halkwan (cus-

toms). 
Sliver tael, Hankow ....... . 
Sliver tael, Klachow ....... . 
Sliver tael, Nankln ........ . 
Sliver tael, Newchwang .... . 
Sliver tael, Nlngpo ......... . 
Sliver tael, Peking ......... . 
Silver tael, Shanghai. ...... . 
Sliver tael, Swatow ........ . 
Sliver tael, Takau ......... . 
Sliver tael, Tlentsln ........ . 
Sliver dollar, Hongkong .... . 
Sliver dollar (British) ...... . 
Sliver dollar (Mexican) ..... . 
Sliver kran ................ . 

$0.375 

.615 

.613 

.588 

.601 

.569 

.626 

.575 

.596 

.609 

.577 

.591 

.599 

.562 

.568 

.619 

.596 

.404 

.404 

.407 

.069 

MONETARY LEGISLATION. 

$0.378 

.620 
,619 
.593 
.606 
.574 
.631 

.580 

.601 

.614 

.582 

.596 

.605 

.567 

.573 

.624 

.601 

.408 

.408 

.411 

.070 

$0.391 

.641 
.640 
.613 
.627 
.593 
.653 

.600 

.622 

.635 

.601 

.617 
,625 
.586 
,592 
.645 
.622 
.422 
.422 
.425 
.072 

so.an 
.641 
.639 
.613 
.626 
.593 
.652 

.599 

.621 

.634 

.601 

.616 

.625 

.585 

.592 

.645 

.621 

.421 

.421 

.424 

.072 

CHAP, 25,-An Act Prescribing certain provisions and conditions under which bonds and certificates of 
Indebtedness of the United States may be Issued, and for other purposes. 

Be it enacted by the Senate and Home of Representatives of the United States of .Ammca 
in Congress assembled, That any bonds and certificates of indebtedness of the United 
States hereafter issued shall be payable, principal and interest, in United States gold 
coin of the present standard of value; and that such bonds may be issued in such 
denominations as may be prescribed by the Secretary of the Treasury. 

SEO. 2. That any certificates of indebtedness hereafter issued shall be exempt from 
all taxes or duties of the United States, as well as from taxation in an.Y form by or 
under St.ate, municifal, or local authority; and that a sum not exceedmg one-tenth 
of one per centum o the amount of any certificatee of indebtedness issued is hereby 
a.ppropriated, out of any money in the Treasury not otherwise appropriated, to pay 
the expenses oI preparing, advertising, and issumg the same. 

SEO. 3. That all acts or parts of acts inconsistent with the provisions of this act are 
hereby repealed. 

Approved, February 4, 1910. 

CHAP. 240.-An Act To establish In the Department of the Interior a Bureau of Mines. 

Be it enacted by the Senate and House of Representatives of the United States of Ammca 
in Congress assembled, That there is lierqb:y established in the Department of the 
Interior a bureau, to be called the Bureau of Mines1 and a director of said bureau, who 
ehall be thoroughly equifped for the dutie8 of eai<1 office by technical education and 
experience and who slial be appointed by the President, by and with the advice and 
consent of the Senate, and who shall receive a salary of six thousand dollars per annum; 
and there shall also be in the said bureau such experts and other employees as may 
from time to time be authorized by Congress. 

SEO. 2. That it shall be the province and duty of said bureau and its director, under 
the direction of the Secretary of the Interior, to make dili~nt investigation of the 
methods of mining, especially in relation to the safety of mmers, and the appliances 
best adapted to prevent accidents, the possible improvement of conditions under 
which mming operations are carried on, the treatment of ores and other mineral sub­
stances, the use of explosives and electricity, the prevention of accidents, and other 
inquiries arid technologic investigations pertinent to said industries, and from time to 
time make such public reports of the work, investi~tions, and information obtained 
as the Secretary of said department may direct, with the recommendation,s of such 
bureau. 

72663°-11-5 
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SEc. 3. That the Secretary of the Interior shall provide the said bureau with fur­
nished offices in the city of Washington, with such books, records, stationery, and 
appliances, and such assistants, clerks, stenographers, typewriters, and other employees 
as may be necessary for the proper discharge of the duties imposed by this act upon 
such bureau, fixing the compensation of such clerks and employees within appropri­
ations made for that _purpose. 

SEC. 4. That the Secretary of the Interior is hereby authorized to transfer to the 
Bureau of Mines from the United States Geological Survey the supervision of the 
investigations of structural materials and the analyzing and testing of coals, lignites, 
and other mineral fuel substances and the investigation as to the causes of mine explo­
sions; and the appropriations made for such investigations may be expended under 
the supervision of the Director of the Bureau of Mines in manner as if the same were 
BO directed in the appropriation acts; and such investigations shall hereafter be within 
the province of the Bureau of Mines, and shall cease and determine under the organiza­
tion of the United States Geological Survey; and such experts, employees, property, 
and equipment as are now employed or used by the Geological Survey in connection 
with the subjects herewith transferred to the Bureau of Mines are directed to be trans­
ferred to said bureau. 

SEC. 5. That nothing in this act shall be construed as in any way grantins to any 
officer or employee of the Bureau of Mines any right or authonty in connection with 
the inspection or supervision of mines or metallurgical plants in any State. 

SEc. 6. This act shall take effect and be in force on and after the first day of July, 
nineteen hundred and ten. 

Approved, May 16, 1910. 

MONETARY STATISTICS OF FOREIGN COUNTRIES. 

The statistics of the production and coinage of the precious metals, 
imports and exports of gold and silver, amount of bank and Govern­
ment notes both covered and uncovered of the different foreign coun­
tries published annually in the reports of this bureau are obtained 
directly from the Governments of such countries by the representa­
tives of the United States accredited to them. 

A copy of the interrogatories covering the points on which informa­
tion is sou~ht from the Governments of foreign countries is sent yearly 
to the Umted States ambassadors and ministers through the Depart­
ment of State, and the replies, in the form of reports, are forwarded 
directly to the Bureau of the Mint. The interrogatories sent are as 
follows: 

1. What was the amount of gold and silver coi~e by denominations and number 
of pieces during the calendar year 1909 (new comage and domestic and foreign 
recoinage. 

2 (a). Was any coinage executed at your mint for other Governments during the 
year 1909? If so, state character and amount of same. 

2 (b). Was any coinage executed at foreign mints for your Government? If so, 
state character and amount of same. 

3. What "as the estimated weight of fine gold and silver used in the industrial arts 
durin_g_the c~Jendar year 1909? 

4. What was the total import of United States gold coin and what amount was 
deposited and melted at the mints during the year 1909? 

5. What was the weight, expressed in kilograms, fine and the value of the gold and 
silver produced from the mines of the country during the calendar year 1909? Give 
the product of the colonies of the country, naming them separately. 

6. What, a.pproximately, was the stock of gold and silver coin and bullion in the 
country on December 31, 1909? Give stock in public treasuries and banks and in 
circulation, separately. 

7. What was the amount of Government and bank notes outstanding at the end of 
the year 1909, and what amount was not covered by gold coin and bullion and legal­
tender silver coin held for their redem})tion? 

8. Is gold at premium as compared with the actual currency of the country? If so, 
what is the actual currency? 

9. Were any laws passed during the year 1909 affectin~ the coinage, currency, or 
banking? If so, please forward copies of the same. 
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10. le there a report published on the operations of the mint? If so, please for­
ward a co1>r; also, a report of the Department of Mines. 

11 (a). What was the import and exyort of gold during the calendar year 1909; the 
value of coin, bullion and ore to be given separately ana by countries? 

11 (b). What was the import and export of silver during the calendar year 1909; 
the value of coin, bullion, and ore to be given separately and by countries? 

12. Please examine the appended description of the coins of your country, bring­
ing it down to date with corrections? 

The foregoing report, covering the operations of the mints and assa_y 
offices of the United States for the fiscal year ended June 30, 1910, 1s 
respectfully submitted. 

GEO. E. ROBERTS, 

Hon. FRANKLIN MAcVEAGH, 
Secret,ary of the Treasury. 

Director of the Mint. 
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No. 1.-DOMESTIC PRODUCTION, DEPOSITS, AND PuRCBASES OP GoLD, BY 

Locallty and deacr:lptlon of Philadelphia. San Francisco. New 
deposits. Orleans. Denver. New York. 

Stand. oz. Stand. oz. Stand. oz. Stand. oz. Stand. oz. 
1 .Alabama .... -............................................. 1.279.............. 30.299 
2 Alaska..................... 521.466 341,379.604 24.385 639.807 1,272.597 
3 Arizona.................... 150.216 28,536.365 29.213 11,733.139 18,031.519 
4 Callfornia.................. 282.139 258,177.572 438.319 274.673 8,167.975 
5 Colorado. . . . . . . . . . . . . . . . . . . 60. 106 44. 501 . . . . . . . . . . . . 265, 458. 984 36. 632 

1 fd~~:::::::::::::::::::: g:~ J:~:::::::::::: ·······995:si4:::::::::::::: 
: ~--.-.-.::::::::::::::: ::::::::::::::: ::::::::::::::: :::::::::::::::::::::::::: .......... :iii 

10 Montana... . . . . . . . . . . . . . . . . 17. 527 190. 113 . . . . . . . . . . . . 831. 890 14. 019 
11 Nevada.................... 28.112 69,462.763 111.550 16,960.425 87.ll'JS 

g ~~M~'1tia::::::::::::: ········si!i:soo ........ ~:~~ :::::::::::: ..... ~'.~.~ 6'2:J::t 
t ~~nearo11na::::::::::::: 3~:~ ...... '.·.~-.~ :::::::::::: :::::::::::::: :::::::::::::: 

i; i=~~~:::::::::::::: ::::::::::::::: ::::::::::::::: :::::::::::: ........ ~~:~ ... ~:~:~ 
18 Texas................................................................ 3.540 ............. . 
19 Utah...................................... 23.487 ...........• 570.632 ............. . 

~ i:g1:oii:::::::::::::::: ~:~ ·········s2:280 :::::::::::: ....... iss:ois :::::::::::::: 

! =1fr~~!~~~·:·:::::::: ::::::::::::::: ::::::::~:~ :::::::::::: :::::::~~~ ········i~ 
25 Other. . . . .. . . . . . . . . . . . . . . . . 120. 130 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 

26 Total domestic....... 2,476.934 705,300.542 604.746 30'2, 795.065 269,495.540 
27 Domestic refinery bars..... ....... ... .. ... ...... .... ..... . .. ...... ... 465,149.448 196,511.597 
28 Domestic bullion refined.... . . . . . . . . . . . . . . . 1, 09&, 981. 601 . . . . . . . . . . . . 18,412.033 1,684,080. 997 

29 Total domestic bullion 2,476. 934 1,801,284. 143 604. 746 786,356. 5~ 2,150,088. 134 
30 Domestic coin, mutilated... 9,213. 914 932. 691 2, 130.150 23. SOI 46, 156. 298 
31 Domestic coin, transferred.. 118,999.010 69. 481 ....................................... . 
32 Foreign bullion unreftned... 3,093.229 41,864.838 40,288. 749 218. 648 187,162.593 
33 Foreign bullion refined..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . .. . 501,865.171 
34 Foreign coin................ 281. 001 15,038.909 154. 544 . . . . . . . . . . . . . . 6,291.978 
35 1ewelers' bars, old plate, etc. 67,405.447 8,664.765 3,757.836 3,755.753 211,505.325 
36 Surplus bullion............. 1,392.289 2. 660 192. 521 306. 439 ............. . 
37 Deposit melting.room grains 89. 983 65. 401 22. 489 189. 129 295. 130 
38 Grain bar, New York....... 216.828 ...................................................... . 
39 Slag from Deadwood................................................. 48.325 ............. . 
40 Recovered, embezzlement............................................ 24.385 ............. . 
41 Recovery from refinery pipes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. . . . . 68. 504 ............. . 
42 Gain on mutilated coin pur• 1. 200 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . ............ . 

chased. 

43 Total deposits ....... . 

44 Red=~~ .............. . 
45 Mint bars ............. . 
46 Unparted bars ......... . 

47 

48 

Total redeposits ..... . 

Total ................ . 

203,169.855 1,867,922.895 47,151.035 790,981.529 3,103,364.629 

12, 456. 946 47. 457 . . . . . . . . . . . . . . . . . . . . . . . . . . 545. 10'2 
11,875.930 ••••••••••••••• •••••••••••• ·········--··· ............. . 

1,067,603.825 411,676.474............ 404,947.336 9.073 

1,091,936.701 411,723. 931... .. .. .. .. . 404,947.336 554. 175 

1,295,106.556 2,279,646.8261 47,151.035 1,195,928.865 3,103,918.!!0i 
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WEIGHT, AT MINTS AND ABBAY OFFICES DURING THE FlBCAL YEAR 1910. 

Carson. Boise. Helena. Charlotte. St. Lonls. ~=t Seattle. Salt Lake 
City. 

Sl4nd. oz. Sl4nd. oz. Stand. oz. Stand. oz. Sl4nd. oz. S14nd. oz. Sl4nd. oz. S14nd. oz. 
•••••••••••••••••••••••••••••••• 6.258 •••••••••••••••••••••••••••••••••••••••••• 

73. 042 . . . . . . . . . . 210. 00'2 . . . . . . . . . . 306. 441 . . . . . . . . . . 573,273. 975 20. 321 
•••••• ••• •• • ••••••••• ••••••••••• •••••••••• •••• • ••••• •••••••••• 9.874 6.651 

6,819.444 ................................ •...... ... .......... 22.383 105.6311 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19. 216 . . . . . . . . . . 43. 190 64. 435 
••••••••••• •• ••••• ••• ••••••••••• 562.086 ••••••• ••• •••••••••• •••••••••••• •••••••••• 
········· ··31,696.353 629.039 .......... . ...... .. . .......... 1,139.96g 1,483.730 
........... . .. . .... .. ........... .2M ....... .. . . .............................. . 

: : : :: : :: : : : • • • ·ii9: oo• ioo; 1ss.· 4i1 :: : : :: :: : : • • ·iii"43i : : : : : : : :: : • • ·--2i1:soo : : :: : : : : : : 
63,122.679 67. 901 2. 605 . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . 47.14714,576. 866 

. . . . . . . . . . . 7. 088 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . 424 

. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 563. 295 . ...... ..... ....... . ..................... . 

...... ..... 10,885.585 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 746. 38E 59. 362 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92. 849 ......................................... . 

.................................................... 36,290.096 2. 47( ......... . 
••••• ••• • •• ••••••• ••• ••••••••••• 24.983 ••••••••••••••••• ••• •••••••••••• ••••••••• • 

. . . . . . . . . . . 30. 023 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........... 30, 845. 286 
••••••••••• •••••••••• ••••••••••• 11.205 •••••••••• •••••••••• ••••••••••••••••••••• • 
. . . . . . . . . . . 116. 550 474. 818 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 827. 442 ......... . 
. . . . . .. ... . . . . .. .. . . . . . . .. . . . . . . . . . . . . .. . . . . . . .. ••• . 36. 386 ..................... . 

:::::::::: : :::::::::: ::::::::::: ····i5:m ···--i"ois :::::::::: :::::::::::: :::::::::: 

Total. 

S14nd. oz. 
36. 836 1 

917,721.640, 2 
58,496.m 3 

274, 288. 135 4 
265, 727. 063 5 

973. 9116 6 
36,262.239 7 

.254 8 

.171 9 
104,244.063 10 
164,467.1166 11 
11,338.382 12 
1,145.632 13 

18, 816. 662 14 
100. 299 15 

271,814.048 16 
24. 983 17 

3. 540 18 
31,469.428 19 

48.399 20 
1,721.814 21 

172. 617 22 
147,723 23 
M.073 24 

167.370 25 

70,015.165 42,892. 534104,074. 921 1,305.155 453. 100 36,326.482 576,330.428 47,162.695 2,159,235.309 26 
•••••••••••.••••••••• ••••••••••• 3,291.004 4,445.838 •••••·•·•· ••••••.••••• •••••••••• 669,397.907 27 
. ... •..... . .......... ··········· ·········· 15,274.911 ................................ 2,813,749.542 28 

5,642,382. 758 29 
74,600.281 30 

119,068.490 31 
338,093. 360 32 
509,106. 207 33 
21, 780. 870 34 

299,123. 900 35 
1, 893. 909 36 
1,048.123 37 

216. 828 38 
48. 325 39 
24.385 40 
58.504 41 
1.200 42 

70,185.222 42,915.123 104,214.629 4,761.064 38,913. 77136,359. 989 649, 990- 107 47,517.294 7,007,447.142 43 

.. .. . .. . . . . . . . . . . . . .. . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . 13,049. 506 44 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,876. 930 45 

. . . . . . . . . . . . . . . . . . . . . 20. 179 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 884, 256. 887 46 

.. .. . ...... ... . . .. .. . 20. 179 .................. .. .. .. . . ................. .. ..... .. 1,909, 182.322 47 

70, 185. 222 42, 915. 1231104, 234. 808 4, 761. 064 38,913. 771 36,359. 989 64.9, 99(1. 107 47' 517. 294 8,916,629. 464 48 
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No. 2,-DOJolESTIC PRODUCTION, DEPOSITS, AND PURCHASES OF GOLD, BY 

Locality and descrlp- Philadel- San Fran- New Denver. New York. Carson 
tlon or deposits. phia. clsco. Orleans. City. 

1 Alabama.............. . . . . . . . . . . .. . . . .. . . . . . . .. . $23. 80.. .. .. . . . . . .. $563. 70 ........... . 
2 Aluka................. $9,701.6916, 351,248.45 453. 67 Sil, 903. 39 23,676.23 Sl, 358. 93 
3 Arizona................ 2,794.72 530,909.12 543.50 218,290.96 335,470.12 ........... . 
4 California............. 5,249.10 4,803,303.66 8,154.77 5,110.19 151,962.33 126,873.41 
5 Colorado.. . . . . . . . . . . . . . 1,118. 25 827. 93 . . . . . . . . . . 4, 938, 771. 80 681. 53 ........... . 
6 Georgia............... 7,606.42 57. 00 ............................................... . 
7 Idaho. . . . . . . . . . . . . . . . . . 4, 689. 12 1, 027. 61 . . . . . . . . . . 18, 527. 89 . . . . . . . . . . . . . . .......... . 

g :~l1=:::: ·:::: ·:::: : ::::::: ::: :: : :: : : : :: : :: : : : :: : : :: :: : : : : : : ::: ::: : : • • • • ·····a: is:::::::::::: 
10 Montana............... 326.08 3,536.99 .......... 15,477.03 260.82 ........... . 
11 Nevada................ 523.01 1,292,330.47 2,075.35 315,542.80 1,635.871,174,375.42 
12 NewMexlco........... ............. 2,299.50.......... 92,025.35 116,482.03 ........... . 
13 North Carolina.. . . . . . . 9,665.23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,168.95 ........... . 

ii ~:ncaroilna::::::::: m:: ... ~~~•.~:~ :::::::::: ::::::::::::: ::::::::::::: :::::::::::: 
16 South Dakota. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,032. 36 4,380, 762. 66 ........... . 
17 Tennessee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 
18 Texas. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 65. 86 . . . . . . . . . . . . . . .......... . 
19 Utah................. . . . . . . . . . . . . . 436. 97 . . . . . . . . . . 10,616.41 ........................ . 

~ ~~~itoit·:.-.-:.-::::: ~: ·····i;530:li5 :::::::::: ·····a;400:oi ::::::::::::: :::::::::::: 

! f~1::~!~~·::::: ::::::::::::: ::::?:~·:~ :::::::::: :::::~:~~:~~ ·····~)~flg :::::::::::: 
25 Other. . . . . . . . . . . . . . . . . . 2, 234. 97 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....................... . 

26 Total domestic... 46,082. 4913,121, 907. 76 11,251.09 5,633,396.58 5,013,870.54!t,302,607. 76 
27 Domestlc,rell.nery bars ..................................... 8,653,943.21 3,656,029.73 ........... . 
28 Domestic bullion, re- ............. 20,390,355. 36 . . . . . . . . . . 342,549. 45 31,331,739.50 ........... . 

lined. 

29 Total domestic ... 
30 Domestic coin, muti­

lated. 

46,082.49 33,512,263.12 ll,251.0914,629,889. 24 40,001,639. 771,302,607.76 
171,421.65 17,352.54 39,630.67 442.82 858,721.82 18.98 

31 Domestic coin, trans- 2,213,935. 05 
!erred. 

1,292.65 ............................................... . 

32 Foreign bullion, unre- 57,548.44 778,880.71 749,558.12 4,067.87 3,482,094.76 ........... . 
lined. 

33 Foreign bul!lon, relined ................................................. . 
31 Foreign coin........... 5,228.29 279,793. 72 2,875.24 ............ . 
35 Jewelers'bars,oldplate, 1,254,054.82 161,204.93 69,913.23 69,874.47 

9,337,026.44 •••••••••••• 
117,060.06 ••••••• ••••• 

3, 934, 982. 79 ........... . 
etc .. 

36 Surplus bullion. . . . . . . . 25, 903. 05 49. 49 3,581. 79 5, 701. 19 ........................ . 
37 Deposit, melting room, 1,674.10 1,216. 75 418. 40 3,518.68 5,490. 79 3,144.87 

grains. 

gg ~l~rro':'°b~:dw~~~:: ..... ~'.~.~~ ::::::::::::: :::::::::: ·······sw:oo ::::::::::::: :::::::::::: 
40 Recovered, embezzle- . .. . ......... . . .. . .. . . . .. . . . . . . . . . . . 453. 68 ........................ . 

ment. 
41 Recovery from relinery . . . . . . . . . . . . . . . . . . . . . . . . . . . ........ . 1,088.45 ••••••••••••• •••••••••••• 

pipes. 
42 Gain on mutilated coin 

purchased. 
22.33 ••••••••••••• •••••••••• ••••••••••..•••.••.••.•.••.•.•••.••••• 

i3 Tot.al domestic ... 3,779,904.2334, 752,053.91877,228.5414, 715,935.4657, 737,016. 431,305,771.61 

44 Red~l~iirs •......... 231,757.13 882.92....................... 10,141.43 ........... . 
45 Mint bars.......... 220,947.53 ............................................................ . 
46 Unpartedbars ..... 19,862,396.75 7,659,097.19 .......... 7,533,903.93 ,168.80 ........... . 

47 Totalredepos!ts .. 20,315,101.41 7,659,980.11 .......... 7,533,903.93 10,310.23 ........... . 

48 Tot.al ••••••...... 24,095,005.6442, 412,034.02 877,228.5422, 249,839. 39!57, 747,326.661, 305,771.61 
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VALUE AT MINTS AND ASSAY OFFICES DURING THE FISCAL YEAR 1910. 

Boise. Helena. Charlotte. St. Louis. \ Deadwood. 

1-----1----1 

Seattle. Salt Lake 
City. 

.•..•••••••• ••••·••••••• $97.82 •••••••••••••••••••••••• ••••••••••••••• •••••••••• 
••••••.••••• $3,907.01 ••••••••••• $5,701.23 ••••••••••••• $10,665,561.27 $378.07 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183. 70 123. 74 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . 416. 43 1,965.21 
•••••••••••• •••••••••••• ••••••••••• 357.49 ••••••••••••• 803.53 1,198.79 
. . . . . . . . . . . . . . . . . . . . . . . . 10,457.41 ................................................ . 
$589,699.58 11,703.06 ........... ........... ............. 21,208.72 27,604.28 

•••••••••••• •••••••••••• 4. 73 ••••••••••••••••••••••••••••••••••••••• •••••••••• 

• • •• i;Mo:44 i;!iii;184: iia :::: :: :: :: : •• • f aaa: oo :: :::::: ::: : : •• •• •• ·4;04s:22: :: : : :: ::: 
1,263.26 48. 46........... . . .. . . . . . . . . . . . . . . . . . . . . 877.15 271,197.32 

131. 87 . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7. 89 
. . . . . . . . . . . . . . . . . . . . . . . . 10,479.91 ................................................ . 

202,522.51 .................................. ············· 13,886.25 1,104.41 
............ ............ 1,727.42 ................ ········ ........................ . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $675,164.57 45. 95 ......... . 
.••••••••••• .••••••••••• 464.80 ••••••••••• ••••••••••••• ••••••••••••••• •••••••••• 

······MS:si :::::::::::: ::::::::::: ::::::::::: ::::::::::::: :::::::::::::::in;SM:rs 
............ . ........... 208.47 ................................................ . 

2,165.50 8,833. 81 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,394.27 ......... . 
. ... .. . . . . . . . . . .. ..... .. .... ... .. .. ......... .. 676. 95 ........................ . 

:::::::::::: :::::::::::: ·····84i:40 ······ar:•1i ::::::::::::: ::::::::::::::: :::::::::: 
797,997. 721,936,277.27 24,281.96 8,429.81 675,841.52 10,722,425.49 877,445.49 

. . . . . . . . . . . . . . . . . . . . . . . . 61,228.35 82,713.26 ..................................... . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 284, 184. 39 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........ . 

Total. 

$685.32 1 
17,073,889.IK ll 
1,oss,3u;,se 3 
5,103,035.10 4 
4, 943, 759. 32 5 

18,120.83 6 
674,460.26 !I 

.. 73 8 
3.18 9 

1,939,4U.1110 
3, 059, seo.11 11 

210, 946. 64 12 
21, 314. 09 13 

350,077.4414 
1,866.02 15 

5,057,006.54 16 
464.80 17 
65.86 18 

585,477. 72 19 
000.45 20 

32,030.8621 
3,211.48 22 
2,748.3423 
1,0'M. 62 24 
3,113._86 2li 

40,171,815.4826 
12, 453, 914. 55 27 
52, 348, 828. 70 28 

797,997.721, 936,277.27 85,510.31 375,327.46 675,841.52 10,722,425.49 877,445.49 104, 974,5118. 73 29 
..............................•.... 300,087.31 ............. 236.41 ·········· 1,387,912.2030 

2,215,227.7031 

4,747.27 ............ . 1,213,150.93 60. 93 6, 290, 109. 03 32 

:::::::::::: ······i!ia:a0:::_:::::::: ::::::::::: ::::::::::::: 
•••••••••••· 2,070.59 2,877.20 43,767.88 254.46 

134,716.95 ......... . 
74.85 ......... . 

19,707.53 6,388. 76 

9,471,743.39 33 
406, 225. 55 34 

5,565,096.66 35 

35,235.52 36 
19,501.13 37 

4,034.0138 
899.06 39 
453.68 40 

1,088.45 41 

22.33 4ll 

798,417. 97 1,938,876.47 88,578.25 723,976.88 676,465. 00 12,092,839.26 884,042.83 130,371,107. 44 43 

:::::::::::: ······a1s:•2 ::::::::::: ::::::::::: ::::::::::::: ::::::::::::::: :::::::::: 
242, 781. 48 44 
m,947.53 45 

35,055, 942. 09 46 

375. 42........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . 35,519,671.10 47 

798,417.971,939,251.89 88,578.25 723,976.88 676,465.60 12,092,839.26884,042.83 165,890,778.54 48 
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REPORT DIRECTOR OF MINT. 

No. 8.-DOHESTIC PRODUCTION, DEPOSITS, AND PURCHASES OP SILVER, 

Locality and description of Phlladelphla. San Fran-
deposits. clsco. 

New Or­
leans. Denver. New York. 

Stand. oz. Stand. oz. St,anil. oz. Stand. oz. Stand. oz. 
Alabama...................... .............. .. .. .. . . . .. . . . .. .... .. .. .. . .. ... .. . .. . .. 14.12 
Alaska........................ li0.38 41,822.00 3.68 331.17 234. 77 
Arizona....................... 72.00 10,525.11 10.35 3,552.27 7,576.97 
California..................... 51.77 53,175.17 100.64 37.42 951.16 
Colorado...................... 15.66 3. 76 ............. 300,408.85 3.23 
Georgia.. .. .. .. . .. .. . .. .. .. .. . 78. 86 . 22 ..................................... .. 

!i~~-:·:::::::::::::::::::: .... i:;:::• ::::::::~~:~: :::::::::::::::::::~:~~::::~;iii:~: 
Montana...................... 1.39 27.02 ............. 135.30 1.59 
Nevada....................... 19.83 34,659.18 251.82 5,988.49 48.55 
New MP.xll'O........... ........ .............. 39.69 ............. 13,787.37 260,522.09 
NorthCarollna................ 149.!!2 .............. ............. ............. 9.04 

~~f~nCarolina."::::::::::::::: 3Ji ..... ~•.~:'.~. ::::::::::::: ::::::::::::: ::::::::::::: 
~~':Ji~~~~::::::::::::::::: : ::::::::::::: : ::::::::::::: ::::::: :::::: ........ ~:~ .... '.~'.'.~::~~-
Texas.................................................................. .13 ........... .. 

~4~: n: ::: ;:;: ?r : : : ;~: ::::::::::::: :;:~¥:~ ::::~iii 
Other......................... 13.59 .................................................... . 

26 Total domestic.......... 18,296.07 141,647.00 366.49 327,607.80 
27 Domestic refinery bars. .. .. .. . .. .. . . .. .. .. . . .. .. .. .. . . .. .. .. . .. . . .. .. . . 22,403. 94 
28 Domestic buJUon refined.. .. .. 29,314.53 ...................................... .. 

364,291.82 
67,822.66 

486,887.15 

29 Total domestic buIUon.. 47,610.00 141,647.00 366. 49 350,011.74 919,001.63 
30 Domestic coin mlltllated....... 1,937.56 167.56 153.05 29. 71 ............ . 
31 Domestic coin transferred..... . 515, Sol. 98 30,089. 59 61,412.90 ......................... . 
32 Trade dollars.................. 159. 21 ................................................... .. 
33 Foreign bulllon llnreflned..... 95,391.68 39,393.44 17,997.16 1,377.87 876,358.32 

: :~rlt~~~1~.~~~~~:::::::: :::::::::::::: ·i;Ma;oos:4s· ::::::::::::: ::::::::::::: .. ~:·.~::~. 
36 Foreign coin.................. 114.40 2.88 8,383.47 ..... ........ 6,193.09 

~ fe~~fe¥!!1t~l1«'i°~ftie;ciic::: 1~;~:~ .... i4;1i1i21· .... 4;4.S1::i2· .... :i;i04:i1· .. 404:886:41· 
39 BurplllS bullion............................. 2,547.05 1,515.89 1,051.47 ........... .. 
40 Deposltmeltlngroomgralns... 178.45 36.03 15.93 120.26 667.28 
41 Grain bar, New York......... 359.82 .................................................... . 

: ~~~~~::i;;:l!inent::::: :::::::::::::: :::::::::::::: ::::::::::::: 0r:: ::::::::::::: 
ff Gain on mutilated coin pur- 6. 65 ................................................... .. 

chased. 

45 Total deposits........... 739,681.90 1,772,794.27 94,332.21 355,754.11 2,454,767.00 

46 Red~lr~rs................. .............. .............. ............. ............. 103,806.19 
47 Mint bars................. 373,586.34 .................................................... . 
48 Unparted bars ............ 1,602,382.99 78,654.47 ............. 80,061.90 7.94 

49 Total redeposits ......... 1,975,969.33 78,654.47 .... ... .. ... . 80,061.90 103,814.13 

lio Total. ................... 2,715,651.23 1,851,448.74 94,332.21 435,816.01 2,558,581.13 
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BY WE!GHT, AT MINTS AND AssAY OFFICES DURING THE FISCAL YEAR 1910. 

Carson. Boise. Helena. Charlotte. St. Louis. ~:t Seattle. Salt Lake 
City. 

Stand. oz. Stand. oz. Stand. oz. Stand. oz. Stand. oz. Stand. oz. Stand. oz. Stand. oz. 

······ir.o· ::::::::::: ··--2.i4s· ..... ~:~. ····o:i:oo· :::::::::: ··1.;1as:is· ·----:i:oo· 
--··922:ro· ::::::::::: :::::::::: :::::::::: :::::::::: :::::::::: i:~ 31:: 
...................... ······--·· ··•·•·•••· 2.82 .......... 27.92 48.48 
........... ........... .......... 88.19 ........................................ .. 
. .. . . . . . . . . 15,355.83 149. 50 .. .. . . . . .. . . . . . . .. . . . . .. . . .. . . 294. 43 206. 86 
........... ........... .......... .02 ......................................... . 

:~~!~~~!~: ·--·];~· ~:~!~: );;;;;;; ;;}~t );;;;;;; ::::::~;~: i~;~ii 
........... ........... .......... 131.44 .......... ········-- ..................... . 
........... 4,249.04 ·········· .......... .......... .......... 178.94 54.46 
·······•·•• .........•• .......... 11.16 ......................................... . 
... ······•· ......................................... 50,199.81 .49 ......... . 
••••••••••• ••••••••••• .......... 1.31 .................... •••••••••••• ......... . 

::::::::::: ··--·--:1s· :::::::::: :::::::::: :::::::::: :::::::::: :::::::::::: ···"1:as· 
...................... ·········· 1.32 ......................................... . 
........... 24.88 97.83 ..•.•.•.•• •••••·•••• .......... 351.13 •••••••••• 
........... ·······--·· .................... ·······--· 5.96 ··········-- ......... . 

::::::::::: ::::::::::: :::::::::: ----ia:sa· ...... :iii.:::::::::::::::::::::::::::::::: 
33,338.56 19,678.01 63,829.71 

33,338.56 19,678.01 63,829.71 

247. 85 
264.27 

512. 12 

101.30 50,205.77 75,667.92 17,034.10 
44.71 ······---- .................... .. 

146.01 50,205.77 75,667.92 17,034.10 

·---------- ·········•• ···················· .......... ································ 
........... ........... 12.66 ·······--· .................... ··········-- •••••••••• 

::::::::::: ::::::::::: ····00:43· ····41:00· ·i;2iii:oi· ··--i1:10· ·····agi:oa" ···ua:oo· 
····iai:ai· ···--u:ii4· ····iil:oo· ..... i:is· ··--·.:2.1· ·--·2.1:21· ·····i2ei:os· ··--·o:sr 

Total. 

Stand. oz. 
14. 70 1 

117,271.32 2 
21,741.15 3 
55,277.60 4 

300,510.62 5 
167.27 6 

17,529.60 7 
.02 8 

36,890.22 9 
63,814.71 10 
89,681.17 11 

274,349.90 12 
290.30 13 

5,769.61 14 
11.77 15 

124,941.99 16 
1.31 17 
.13 18 

3,178.77 19 
4.22 20 

726. 98 21 
16.04 22 
38.80 23 
56.59 24 
27.61 2li 

1,112,312.40 26 
90,635.58 27 

516,201.68 28 

1,719,049.66 29 
2,287.88 30 

607,354.47 31 
159.21 32 

1,043, 718. 15 33 
247,660.21 34 

1, 543, 938. 45 35 
14,706.50 36 
2,268.88 37 

505,265.52 38 
5,114.41 39 
1,344.70 40 

359.82 41 
57.23 42 
1.66 43 
6.65 44 

33,469.87 19,704.65 63,915.46 561.53 1,451.31 50,246.74 89,329.07 17,285.28 6,693,293.40 45 
1===1===11===1=== 

6.45 

5.45 

33,469.87 19, 704. 65 63,920. 91 

103, 806. 19 46 
373,586.34 47 

1,761,112.75 48 

2,238,505.28 49 

561.53 1,451.31 50,246.741 -89,329.07 17,285.28 7,1131, 798.68 50 
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No. 4.-DmrnsTic PRODUCTION, DEPOSITS, AND PuRCHAsEs oF SILVER, 

Locality and description o! Philadelphia. SanclscF
0
ra. n• 

deposits. 
New or. 

leans. Denver. New York. 

1 Alabama... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Sl6. -13 
2 Alaska... . . . . . . . . . . . . . . . . . . . . . Slill. 62 S48, 665. 60 $4. 28 $385. 36 273.19 
3 Arizona....................... 83.78 12,247.40 12.04 4,133.54 8,816.84 
4 California.. . . . . . . . . . . . . . . . . . . . 60. 24 61,876.56 117 .11 -13. 54 1,106.80 
5 Colora<\o...... .. . . . . . . . . . . . . . . 18.11 4.38 . . . .......... 349,566.67 3. 76 
6 Georgia....................... 91. 76 .26 ...................................... . 
7 Idaho......................... 1,232.86 12.28 ............. 527.07 ............ . 

g :rcll:~::::.:::::::::::::: :: : • • • • i!i;,iw:a5· : :: :: : : :: ::: : : : ::::: ::::: :: :: : : :: : : : : : : : • • ·2a;,ia,i: 4f 
10 Montana...................... 1.62 31.44 ............. 157.44 1.85 
11 Nevada....................... 23. OS 40,330.68 293. 03 6,968.42 56. 49 
12 New Mexico................................. 46.18 ............. 16,043.48 303,152.98 
13 North Carolina................ 174. 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10. 52 

~t ~~fgncaicilina:::: :: : : : : : : : : : : 4:W ..... ~·.~~::~. : :: :::::: :: :: :: :: : ::: ::: : : : :::: ::: : :: : : 
16 South Dakota............................... .............. ............. 10.86 86,961.29 
17 Tennessee ....................................................................................... . 
18 Texas......................... .. .... .. . . . . . . . . .... .. . . . .. . . . . .. . .. ..... .15 ............ . 
19 Utah........................................ 1.18 ............. 3,176.30 ............ . 

I f i~\{~~t~HHH :::::::t~: ::::::::;:;: TT\/ ;;;;;;?nr :::::::ji 
25 Other. . . . . . . . . . . . . . . . . . . . . . . . . 15. 81 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...•........ 

26 Total domestic.......... 21,289.97 164,825.60 426.46 381,216.34 423,903.20 
78,920.92 

566,559.69 
27 Domestic refinery bars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26, 070. 05 
28 Domestic bullion refl.ned....... 34,111.45 ....................................... . 

29 Total domestic bullion... 55,401.42 164,825.60 426.46 407,286.39 1,069,383.71 
30 Domestlccoinmutllated....... 2,254.62 194.98 178.09 34.68 ............ . 
31 Domestic coin transferred . . . . . 600, 264. 12 35, 013. 34 71, 462. 28 . . . . . . . . . . . . . . ........... . 
32 Trade dollara.................. 185. 26 .................................................... . 
33 Foreign bulllon unrefined...... 111,001.23 4.'I, 839. 64 20,942.14 1,603.33 1,019,762.41 
34 Foreign bullion refined. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 288, 186. 43 
35 Phlll_pplne coins. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 796, 682. 92 . . . . . . . . . . . . . . . . . . . . . . . . . . . ........... . 
36 Fore1gncoln................... 133.12 3.35 9,755.31 ............. 7,206.51 

~ .fe~~rer:?l;::,Sl1~0Ji'!ie;e1c::: JJ~: ~~ • • • • i1;42-i:2g· • • • • s;22i: iii" • -- ·a;sii ia • • • ,i,;i;i4<i: sf 
39 Surplus bullion................ . . . . . . . . . . . . . . 2,963.84 1,763.94 1,223.53 ............ . 
40 Deposit melting room grains... 207. 65 41. 92 18. 52 139. 94 776. 47 

i wiH:~~~Izi:~~i::::: :::::::~t~: :::::::::::::: ::::::::::::: ·······otJ.f ::::::::::::: 
44 Gain on mutilated coin pur- 7. 74 ...............................•..................... 

chased. 

45 

49 

50 

Total deposits.:......... 860,720.76 2,062,887.87 109,768.35 413,968.43 2,866, 456.1/l 

Total redeposits......... 2,299,309.76 91,525.20 . . . . . . . . . . . . . 93,162.93 120,801.89 
1====1,====1====,l=====:====I 

Total.................... 3,160,030.52 2,154,413.07 109,768.36 !l07, 131.36 12,977,258.04 

Description. 

No. 5,-BARS MANUFACTURED OF GOLD AND SILVER, 

Phlladel• 
phla. 

San Fran• 
Cisco. 

New 
Orleans. Denver. New York. Carson. 

Gold: Stand. oz. Stand. oz. Stand. oz. Stand:oz. Sta114. oz. Stand. oz. 
Flnebars .................. (66,761.327 488,679.626 1,001.804 774.1382,011,113.772 ........... . 
Standard bars............. . ... . .. .... .. . .. .. .. .. . . .. . . .. . . . . . . . . .. . .. . . . 51,904.776 ........... . 
Unpa.rted bars.......................... 103.213 .......... .... ...... 886,204.64Cl 70,186.222 

Totalgold ............... -t66,761.327 488,682.839 1,001.804 774.1382,949,223.188 70,186.222 

l!llver: 
Flnebars .................. 1,819,!ll3.87 26,965.18 1,433.79 2,927.11 674,317.94 ........... . 

~:in=·.,;ais::::::::::::: ::::::::::::: ·······24:<i4· :::::::::: :::::::::: 1,:t~Jt ··aa:w:&i· 
Total sllver .............. 1,819,513.87 26,979.22 1,433.79 2,927.11 2,/129,065.49 33,4e0.!l7 



REPORT DIRECTOR OF MINT. 

BT V .&.LUB8, AT MINTe AND AsSA T OFFICES DUBING THE Flsc.&.L JEAR 1910. 

C111'80n. Boise. Helena. Charlotte. J!~is. Deadwood. Beattle. Bait Lake 
City. 

•••••·••·•• ·•••••••••• •••••••••• 1().67 ••. ••• •• ••• •••• •••••••••••••••••••••.••••• 
$6. 40 . . . . . . . . . . . S27. 29 . . . . . . . . . . 172. 18 . . . . . . . . . . . . 186, 966. 27 $2. 98 

··i;ma:,e" ::::::::::: :::::::::: :::::::::: :::::::: :::::::::::: tt 4t~ 
•••·• ••• •• • ••• •••••••• •••••••••• •••••••••• 3.28 ••• ••• •••••• 32.49 56.41 
..... .. . ... . . ......... .......... 102.62 .. . . ... . . .. . ........ ······· ..... ······ .. . 
. . . . . . . . . . . $17,868.60 173. 96 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 342. 61 240. 71 
• ·• ••••• ••• •• •• ••••••• •••••••••• . 02 ••• •••• • ••••••• ••••• ••••••••••• • •• •••••••• 
:: : : : : : : : : : •••• • ·g:1i;· 1a;DM: M. :: : : : : ::: : .. ii iii. : :: : : : : : : : : : •••••• M::iil· : : : : : : : : : : 
37,714.07 44. 66 • 93 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30. 61 18,894.29 
······· ···· .86 ..... . ............. .. . . . ... . ··· ·· ·· · · ··· ........... . . 01 
.. .. .. .. . .... . . ....... ·· · · · · .. . . 152. 96 .. . ...... . . ......... .. ................ .. . . 
. ·· · ··· ·· . • 4,944.34 . .... .. .•. · · ·· ·· ... . . • . . . . . . . ••. . . . . . .. •. 2al.22 63.37 
. . .. •.... •• · · · •• · ••·• • •·•••••••· 12.99 ·• · ·· •·• •• •••. .•.•. .. . ••• ••••• ••• •••. . . ••. 
· · · · • · • • · • · · · · • • · • · • • • . • . . • • . • • • . . . . . . • . . . . . . . . . . • 158,414.32 • r;, ...... . .. . 
·· · ····· . .. · · ·· · ····•· .......... 1.52 . . .... ... •. .• ..... •..•.. . .••..•.. .. ... .. . . 

:: ::::::: :: ·······:s1· :::::::::: :::::::::: :::::: :: :::::::::::: :::::::::::: ···~w· 
·· · ··· · · · ·· .. . .. . ..... . ......... 1.54 .... . . ...... .. . .. . ....................... . 
. . . . . . . . . . . 28. 95 113. 84 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 408. 59 ... . .... . . 
••• ••••• ••• •• ••••••••• •••••••••• •••••••••• ••••••• • 6.94 •••••••••••• •••••••••• 

:: : :: ::: : :: : : : :::::::: : :: : : :: : : : .. • • iil:oo· ····::if : : : :: : :: : : : : :: : : : : : : : : : : :: :: :::::: 
38, 793. 96 22, 898. 1K 7 4, 274. 57 288. 40 117. 87 58,421.26 88, IK9. 94 19,821.49 

307.51 52.03 ........ . ........................ . 

38,793.96 22, 8118. IK 74,274.57 595. 91 169. 90 58,421.26 88,049.94 19,821.49 

:::: ::::::: ::::::::::: :::: ::::: : :: :: :: :::: .. 67:i.s· ::: :::: ::::: .. is;aoi::ir ·· ··· ·:sil· 

::: :: :: :: :: : : :: :::: ::: .... i4:i3. : : : : : : :: : : : : : : :: : : : : :: :: : : : : : : : :: : :: : : : : : : :: : : : : : : : : 
:::::::: ::: ::::::: :::: ··--10:a2· ····M:46· i;i:iii.4:i. ·· · · · ·20:00· ·····455jo· --·isa:46· 

····i&i:so· ···--ao:oo· .... i4:n· ..... ii>4. · · ·4;gf ······iT:m· ·····iao:10· ..... 1:01· 

Total. 

117.10 
136,461.17 
25, 2118. 78 
64,323.01 

349,685.10 
194.M 

20,398.08 
.02 

42,926.80 
7',267.11 

104, 356.28 
310,241.51 

337.81 
6,713. 72 

13.70 
146,387. 04 

1.62 
.15 

3, 6118. 94 
4.92 

845.94 
18.67 
46.14 
611.86 
32.12 

1,294,327.10 
105,350.61 
600,671.IK 

2,000,348.611 
2,662.27 

706,739.74 
186.28 

1,214,503.37 
288,186.43 

1,796,682.92 
17,113.00 
2,640.17 

687,945.34 
6,961. 31 
1,/iM. 72 

418.69 
66.60 
1.93 
7.74 

77 

1 
2 
3 
4 
6 
6 
7 
8 
9 

10 
11 
12 
13 
14 
16 
16 
17 
18 
19 
20 
21 
23 
22 
24 
25 

26 
27 
28 

29 
30 
31 
32 
33 
34 
36 
36 
37 
38 
39 
40 
41 
42 
43 
44 

38,946.76 22, 929. 03 74,374.35 653.41 1,688.79 58,468.93 103,946.55 20,113.78 6,624,923.16 45 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120, 792. 66 46 

::::::::::: ::::::::::: ·····s:a,· :::::::::: :::: :::: ::::: :: ::::: :::::::::::: :::::::::: 2,~:~:: ~ 
6.34 2, &IK, 806. 12 49 

38,946.76 22,929.03 74,380.69 653.41 1,688.79 58,4118.93 103,946.55 ~,113.78 9,229,729.28 00 

BT WBIGBT, DURING THB FtBOA.L YBA.ll 1910. 

Bolle. Helena. Charlotte. St. Louis. Deadwood. Beattle. Bait Lake 
City. Total. 

Stand. oe. • 8tlm4. m. Staflll. m. Btaflll. oz. 814114. oz. 814114. oz. Stand. oz. Staflll. oz. 
•••••••••••••• •••••••••••••• •••••••••••• ••••••••••• ••••••••••••• 7,241.031! •••• ••••• •• 2,975,471.703 
. • . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151, 904. 778 

42,915.123 104, 214.629 4,761.064 38,913.771 36,369.989 642,734.851 47,617.296 1,873,909.802 

42, 915-123 104,214. 629 4,761.064 38,913. 771 36,369.989 649,975.891 47, 517.296 4,901,286.281 

•••••••••••••• ••••••••••••••••••••••••• • •••••• ••• •• ••••••••••••• •••••• ••••••• •• •••••• ••• 2,625,147.89 
.... i9;1oi6.f ····5.3;9i5.·46· ·····ooi:sf ··i;4si:3i" ···oo;:i4il:1f ... si1;2is:ff ·i1;2&:os" 1,m:=:~ 

19,704.66 63,915.46 561.63 1,451.31 00,246.74 89,228.71 17,286.08 4,655,782.53 
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Description. 

REPORT DIRECTOR OF MINT. 

No. 6.-BARB MANUFACTURED OF GOLD AND SILVER, 

Philadel­
phla. 

San Fran• 
clsco. 0 :::is. Denver. New York. C81'SOn. 

Gold: 
Fine bars .................. $8,683,931.70$9,089,853.50118,638.21114,402.57137,416,070.17 ........... . 
Standard bars........................................................... 965,670.25 ........... . 
Unparted bars.......................... 1,920.24 .................... 16,487,528.1811,305,771.61 

Total gold............... 8,683,931. 70 9,091,773. 74 18,638.21 14,402.5754, 869,268.601,305, 771. 61 

Silver: 
Fine bars .................. 2,117,252.50 31,366.03 1,668.41 3,406.09 784,660.88 ........... . 
Mint bars.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 434,718.65 ........... . 
Unparted bars.......................... 27.97 .................... 1,723,533.04 38,946.76 

Totalsllver: ............. 2,117,252.50 31,394.00 1,668.41 3,406.09 2,942,912.57 38,946.76 

Total value .............. 10,801,184.20 9,123,167.74) 20,306.62 17,808.6657,812,181.17 l,344, 718.37 

No. 7 .-COINAGE OF THE MINTS OF THE 

Philadelphla. San FranclscQ. 

Description. 
Pieces. Value. Pieces. Value. 

Gold: 
Donble eagles...................... 143 12,860.00 423,925 

1,001,100 
1,067,400 

18,478,500.00 
10,011,000.00 
5, 337, 000. 00 !=~;~::::::::::::::::::::: ~:~ ~:m:! 

f-------+--------1------1--------1 
Total gold....................... 148,771 441,175.00 2,492,425 23,826,500.00 

Silver: 
Half dollars ...................... . 
Quarter dollars ................... . 
Dimes ............................ . 

Total silver ..................... . 

Minor: 
Five-cent nickels ................. . 
One-cent bronze .................. . 

l=====•l======l======l======I 

1,808,785 
5,232,785 
6,990,785 

904,392.50 
1,308, 196. 25 

609,078.50 

2,306,000 1,153,000.00 
768, 000 192,000. 00 

f-------+--------1------1---------1 
14,032,355 2,911,667.25 3,074,000 1,345,000.00 

l====-=•1======1======1======1 

17,055,638 
144,241,529 

Total minor..................... 161,297,167 2,295,197.19 4,368,000 43,680.00 
l=====l=====l=====l====I 

Totalcolnage.................... 175,478,293 5,648,039.44 9,934,425 25,215,180.00 

In addition to the above, the mint at San Francisco made for the Philippine Government 6,074,758 silver 
and 1,500,000 bronze pieces. 



REPORT DffiECTOR OF MINT, 

BY VALUE, DURING THE FISCAL YEAR 1910. 

Bol&e. Helena. Charlotte. St. Louis. Deadwood. Seattle. Salt Lake 
City. Total. 

79 

:::::::::::::: :::::::::::::: :::::::::::: ::::::::::: ::::::::::::: .. ~~~~:'.~~:~ :::::::::::$55·::::}gJg 
$798,420.85 $1,938,876.47 $88,577,94$723,977.12 $676,464.91 ll 957,856.72$884,042.83 34,863,436.87 

71)8,420.85 1,938,876.47 88,577.94 723,977.12 676,464.9112,00'l,573.67 884,042.83 91,186,720.22 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 938, 353. 91 

·····2fli21i:m ·····1•;a1fa5 ······65,3:4i ... i;688:ili •• .. ss;468:ui ... im;821i:n .. 20;i1f54 2.~:~: 
22,929.03 74,374.35 653.41 1,688.79 58,468.92 103,829.77 20,113.M 5,417,638.14 

821,349.88 2,013,:lli0.82 89,231.35 725,665.91 734,93.1.8312,196,403.44 904,156.37 96,61M,358.36 

UNITED STATES DURING THE FISCAL YEAR 1910. 

New Orlean.q. 

Pieces. Value. 

Denver. 

Pieces. 

750 
2,232,040 

195,160 

2,427,950 

Value. 

$15,000.00 
22,320, 400. 00 

975,800.00 

23,311,200.00 

:::::::::::::::: :::::::::::::::: ·········i52;000· ········40;000:oo· 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 000 400. 00 

166,000 40,900.00 

2,593,950 23,352,100.00 

Total. 

Pieces. Value. 

424,818 ss, 496,360. 00 
3,233,312 32,333,120.00 
1,288,742 6,443,710.00 

122,274 305,685.00 

5,069,146 47,578,875.00 

4,114,785 2,057,392.50 
6,162,785 1, 540, 696. 25 
6,994,785 699,478.50 

17,272,355 4,297,567.25 

17, 055, 638 
148,609,529 

852,781.90 
1, 486, 095. 29 

165, 665, 167 2,338,877.19 

188,006,668 64, 215, 319. 44 



80 REPORT DIRECTOR OF MINT. 

No. 8.-MUTILATED AND UNCURRENT DOMESTIC GOLD AND SILVER COINS TRANS 
DURING THB 

Philadelphia. San Francisco. New Orleans. 

Denominations. Received Received Received 
from 

Treasury. 
Purchased. from Purchased. from Purchased. 

GOLD. 

Double eagles ............. . 

:~~ieii:::: ::: : :::: :: ::: 
Three-dollar pieces ........ . 
Quarter eagles ............. . 
Dollars .•................... 

1420, 320. 00 
688,540.00 

1,111,015.00 
18.00 

10,015.00 
39.00 

140, 480. 00 
39,290.00 
89,525.00 

57.00 
3,562.50 

138.00 

Total gold, face velue. 2,229,947.00 173,052.50 

SILVEB. 

·Trade dollars ............................ . 
Standard dollars ........................ . 
Ba!fdollars................ 229,876.00 
Quarter dollars. . . . . . . . . . . . . 208,094. 00 
Twenty-cent pieces......... 109. 00 
Dimes. . . . . . . . . . . . . . . . . . . . . . 249,807. 30 
Hall dimes.. . . . . . . . . . . . . . . . 688.10 
Three-cent pieces. . . . . . . . . . . 62. 70 

183.00 
841.00 
586.00 
640. 75 

····--······ 373.40 
8.85 
.72 

Treasury. 

Sl,140.00 
70.00 
85.00 

1,295.00 

110,500.00 
2,560.00 
4,625.00 

3.00 
87.50 

2.00 

17,777.50 

Treasury. 

•••••••••••• 17,340.00 
............ 10,150.00 
............ 22,265.00 

337.50 
2.00 

40,094.50 

. ....................... ············ ........... . 
107.00 • ·iii; ooo: oo • • • • .. iM: oo • • ,a,; iioo: oo • 39. 50 

12,000.00 47.00 19,010.00 31.25 
1.20 2.40 •••••••••••• •••••••••••• 

9,000.00 31. 40 28,530.00 11. 80 
128. 40 2. 15 10. 00 . 15 

1-----,i-----+-----1-----1-----+------l 
Totalsllver,facevalue. 688,637.10 2, 633. 72 40, 129. 60 236. 95 82, 500. 00 189. 70 

l=====l=====l=====l=====l=====l====I 
SUKKABY. 

Stand. oz. Stand. oz. Stand. oz. Stand. oz. Stand. oz. Stand. oz. 
Gold coins.. . . . . . . . . . . . . . . . . 118,999.010 9,213.914 69. 480 
Silver coins................ 515,851.98 2,096.77 30,089.@ 

932 699 2, 130. 150 
167:56 ··;;i;,i:i:oo· 1sa.oi; 

Gold, coining value ........ 12,213,!IM.05 1171,421.65 11,292.65 117,352208..54
47 

.• 
7
.
6 
... ,;,;,.·

9
.
6 
.. . 139,630

1
90..~ 

Sllver,subsldlary value.... 641,!KMl.51 2,608.73 37,436.50 • ...,, ..,. 

Loss, gold.................. 16,011.95 1,630.85 2. 35 424. 96 . . . . . . . . . . . . 463. 83 
Loes,sllver................. 46,830.@ 21.99 2,693.10 28.48 6,092.04 ........... . 
Gain, silver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 
Loss, net, silver. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 
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FERRED FROH THE TREASURY AND PURCHASED OVER THE COUNTER FOR RECOINAGE 
FISCAL YEAR 1910. 

Denver. New York. Carson. St. Louis. Seattle. I Total. 

------,-----1 

Purchased. Purchased. Pur­
chased. Pucbased. Purchased. 

$160.00 
80.00 

225.00 

······iioo· 
............ 

477.50 

34.50 

Staml. oz. 
23.800 
29.71 

$127,080.00 $20.00 $67,800.00 $60.00 
257,440.00 ----·----- 79,010.00 70.00 
472,895.00 -·-······· 155,705.00 100.00 

24.00 .......... -----·•····• ------------
8,740.00 370.00 20.00 

51.00 2.00 ............ 

866,230.00 20.00 302,887.00 250.CO 

-------······ ................................. . 

Stand. oz. Stand. oz. Stand. oz. Stand. oz. 
46,156.298 1. 020 16,129.693 12. 707 

Received 
from 

T1'811SUry. 

$421,400.00 
688,610.00 

1,111,100.00 
18.00 

10,015.00 
39.00 

2,231,242.00 

811,266.70 

Stand. oz. 
119,068.400 
007,354. 47 

$442.82 $858,721.82 $18.98 $300,087.31 $236.41 $2,215,227.70 
36.96 ............. .......... ............ ............ 755,650.97 

34.68 7,508.18 .02 2,799.69 13.59 16,014.30 
·••·•·•····· ............. .......... ............ ............ 55,615.73 

2.46 ............................................................ . ............ ............. i.. ....... ............ ............ 55,615.73 

72663°-11-li 

Purchased. 

S253, 440. 00 
388,600.00 
745,340.00 

84.00 
13,130.00 

195.00 

1, 400, 789. 00 

183.00 
961.00 
799.50 
720.50 

2,40 
416.00 
11.15 

. 72 

3,094.87 

Stand. oz. 
74,000.281 
2,447.09 

Sl, 387, 912. 20 
3,044.58 

12,876.80 
50.47 
3.14 

47.29 

Total. 

$674, 900. 00 
1,077,210.00 
1,856,440.00 

102.00 
23,145.00 

234.00 

3,632,031.00 

183.00 
961.CO 

284,025.50 
239,824.50 

112.00 
287,753.00 

837.65 
63.42 

814,361.57 

Staml. oz. 
193,668.771 
609,801.56 

sa, ooa,1au. 90 
758,695.55 

28,891.10 
55,666.20 

3.14 
55,663.02 
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Institutions. 

REPORT DIRECTOR OF MINT. 

No. 9.-AsSETS AND LIABILITIES OF THE UNITED 

ASSETS. 

Gold bullion. Silver bullion. 

Quantity. Quantity. Value (cost). 

Coinage mints: Stand. oz. Stand. oz. 
Philadelphia....................... 1,701,079,566 $31,647,991.93 3,688,276.27 $2,585,170.66 
San Francisco..................... 2,219,134,997 41,286,232.48 874,850.56 446,621.24 

Philippine coins for recoinage.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 . 27 
New Orleans...................... 193,634,651 3,602,505.00 173,546.26 137,577.72 
Denver............... . . . . . . . . . . . . . 209, 422, 769 3,896,237.56 656, 766. 34 302,916. 25 

Assie~flly~;k ......................... 1,195,293,123 22,238,011.60 312,617.77 160,338.43 
Carson............................. 4,634,548 86,220.19 3,067.74 1,470.84 
Helena............................ 3,041,148 56,579.45 2,771.21 1,330.05 
Boise.............................. 2,392,503 44,511.70 1,652.12 793.02 
St. Louis.......................... 2,232,972 41,543.63 119.51 57.22 
Charlotte ......................................................................................... . 
Deadwood......................... 702,034 13,061.82 1,076.63 524.21 
Seattle............................. 74,069,082 1,378,029.40 10,764.98 5,167.09 
Salt Lake City..................... 3,149,272 58,591.09 169. 96 81. 25 

Total............................ 5,608,786,665 104,349,515.91 5, 725, 679. 65 3,642,048.25 

LIABILITIES. 

Institutions. Bullion 
fund. 

Coinage mints: 
Philadelphia ....................... $441,257,798.87 
San Francisco. . . . . . . . . . . . . . . . . . . . . 118,344,715.58 
New Orleans...................... 36,830,634.32 
Denver............................ 395,494,184.83 

Assie~ffiy';;'ik...... . . . . . . . . . . . . . . . . . . . 27,519,628.21 
Carson... . . . . . . . . . . . . . . . . . . . . . . . . . . 304, 408. 56 
Helena............................ 142,159. 70 
Boise.............................. 81,834.07 
St. Louis.......................... 61,044.88 
Charlotte.......................... 21,451.68 
Deadwood......................... 129,353. 28 
Seattle............................. 2,858,561. 42 
Salt Lake City..................... 275,347.58 

Total ............................ 1,023,321,122.98 

Undeposlted Seigniorage on Unpaid de-
earnings. silver. posits. 

$22,466.92 $144. 42 
77,579.75 

$14,577.56 
721. 75 
73. 79 

61,239. 80 . . . . . . . . . . . . . . . . 569. 70 

• •• • •• •• ·ufl~ • : : : : : : : :: : : : : : : ::: :: : : : : :: : : : : :: : 
34.44 ················:················ I 

··········65:s:i· :::::::: ::: ::::: 1:::::::::::::::: 
3,343. 14 ................ 

1 

20. 67 
156. 91 ............................... . 

87,623.431 77,724.171 15,963.47 
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STATES MINTS AND ASSAY 0J!'ll'ICES JUNE 30, 1910. 

ASSETS. 

Gold coin. Silver coin. 

Credit with 
AIIS!stant 
Treasurer, 
depository 
banks, and 
In currency. 

Minor coin. 
Minor 

coinage 
metal. 

Deficiencies. Total. 

$300,285,862.80 1$106, 762,418.56 ............... Sl, 103,088.05 $37,748.18 $13,543.82 $442,435,824.00 
12,031,020.00 61,621,800.12 $2,622,907.38 30,155.37 3,692.30 415,259.68 118,457,688.57 

• • • i;534;41s: 4(). • • ai;isdm: si • • •• ·214:siJa:42· : : : : : : :: : :: :: : .... ~:~: ~~- : : : :: :: : :: : : : 36,~:~:ff 
385,148,298.95 4,162,625.03 1,984,107.04 . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .. . . . . . . 395,494,184.83 

• •• • • i30;ooo:oo· : :: :: :: : ::: ::: :: 

5,183,087. 68 
107,777.24 
84,422.41 
36,673.82 
19,478.47 
21,451.68 

115,832.79 
1,348,728.74 

216,832.15 

27,581,437.71 
304,408.56 
142,331.91 
81,978.54 
61,079.32 
21,451.68 

129,418.82 
2,861,925.23 

275,504.49 

699,259,407.15 203,731,740.76 12,016,192.82 1,133,243.42 43,644.60 504,353.25 1,024,680,146.16 

Minor coinage 
profits. 

$395, 192. 59 
22,287.67 

417,480.26 

Minor coin metal 
fund. 

LIABILITIES. 

Unpaid cent 
deposits and Government of the 

subtreasury minor Philippine Islands. 
coin transfers. 

$160, 000. 00 $585, 643. 64 .................... . 
11,560.00 ••••••••••••••••• ••• $3,008.21 

171,560.00 585,643.64 3,008.21 

Total. 

$442,435,824.00 
118,459,892.96 
36,830,708.11 

395,494,184.83 

27,581,437.71 
304,408.56 
142,331.91 
81,978.54 
61,079.32 
21,451.68 

129,418.82 
2,861,925.23 

275,504.49 

1,024,680,146.16 
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No. 1O.-EARNINGS AND EXPENDITURES OF THE UNITED STATES 

EARNINGS AND GAINS. 

Items. 

Mints. 

Philadelphia. San Fran­cisco. 
New Or­

leans. Denver. 

Charges for parting and refining................... $83,233.18 $67,654.12 13,760.18 SliS, 175.16 
Charges for alloy........... . . . . . . . . . . . . . . . . . . . . . . . 2,240. 19 4,524. 22 88. 45 2,388. 96 
Charges for assaying and stamping ...................................................... ., ............ . 
Seignlomge on subsldlary coinage................. 1,700,380.54 742,580.66 .......... ,_. 25,723.89 
Seigniorage on minor coinage..................... 1,875,605.38 39,242.50 ....................... , .. 
Seigniorage on recoinage of minor coins . . . . . . . . . . . 2, 498. 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . ........... . 
Profits on medals and proof coins................. 3,069.99 ...................................... . 
Charges received for mounting, etc., medal fund 

account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249. 63 ...................................... . 
Charges for the manufacture of medals, etc........ 1,979. 79 ...................................... . 
Deposit melting-room grains and sweeps.......... 2,657.13 1,233.36 425. 69 4,000.23 
Surplus bulllon recovered by operative officers.... 25,003.05 1,349. 79 4,278.93 6,186.15 
Gain on bulllon shipped to mint for coinage...... . . . . . . . . . . . . . . . . . . . .. . . . . . . 3. 22 ............ . 
Proceeds sale of old material...................... 1,399. 72 92. 81 551. 57 818.13 
Receipts from specie.I assays of bulllon and ore... 308. 00 . . . . . . . . . . . . . 15. 82 9. 00 

R=i~DJ ~:~i:~t~iro~~1
.
1
~~- ~~~ ~~~~~--- 14,142.48 _ .. _ .................................. . 

Charges received for coinage for Philippine Gov-
ernment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,836. 81 ......................... . 

Gain on light-weight United States gold coin for 
recoinage. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220. 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . ........... . 

Amount received In excess or assay value of M and 
ch~-:':'~ ~::atmeiii ·or ,ieiios1i· ·me1iing:room • • •• • • -- -- •••• • • • • • •• ••• •• •• • •• • ••••• • •• • • • •••• •• •• •• • 

sweeps.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650. 43 . . . . . . . . . . . . . . . . . . . . . . . . . . 157. 45 
Bullion recovered from cleaning refinery pipes.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,088. 45 
Bullion and currency recovered account of em-

bezzlement..................................... . .. . . . . .. .. .. . . . . . .. .. .. .. . . . . ... .. . . .. . 818. 77 
Receipts from sale or by-products................. 41,836.82 ...................................... . 
Charges for the manufacture of proof gold and silver. 98. 00 . . . . . . . . . . . . . . . . . . . . . . . . . . . ........... . 

Total.. ..................................... 3,756,372.94 917,514.27 9,123.86 99,396.19 

EXPENDITURES AND LOSSES. 

Salaries of officers and clerks...................... $43,550.00 $40,824.46 $27,300.00 $37,958.06 
Wages of workmen and adjusters................. 385,569. 75 194,679.91 21,270.80 90,719.69 
Contingent expenses less amount to reimburse 

wastage and loss on sweeps sold ................ . 
Parting and refining expenses less amount to reim-

burse wastage and loss on sweeps sold .......... . 
Wastage of the operative departments ........... . 
Wastage of the operative departments, minor coin-

age operations ................................. . 
Loss on sweeps sold during the year ............. . 
Expenses of distributing minor coins ............ . 

58,217.69 

68,849.13 
1,824. 77 

46,818.50 

77,260.16 
3,051.51 

6,892.81 

2,628.72 

22,244.30 

29,819.98 
799. 81 

Expenses of medal fund (charges paid, mounting, 

~-Jii-iecoinage·or"uiixioi-·001ii:::::::::::::::::: 14,~: ::::::::::::: ::::::::::::: ::::::::::::: 
Loss on bulllon shipped to mint for coinage .......................................................... . 

Total....................................... 501,009. 1:, i 3!:4, (i()()_ 73 58,858.40 181,879.40 
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MINTS AND ASSAY OFFICES FOR THE FISCAL YEAR 1910. 

EARNINGS AND GAINS. 

Assay offices. 

ew ork. Carson. Helena. Boise. Charlotte. St. Louis. wood. .,.,..tt e. Clty. Total. N Y 

~

I Dead• ,,__ 1 SaltLa.ke 

---------- ---- ------

n::~i:: :::::::::r:::::::: ::::::::: :::::::::: :::::::::: ::::::::: :::::·::::: :::::::::: •2t::::t~i 
........... $1,662.58 j$2,588.13 $1,017.20 1116.02 $530. 78 $906.43 $15,203.23 Sl,121.52 23,135.89 
......................................................................................... 2,468,685.09 
..................... , .............. ,, .......... ,, ........... ···--··-- ,, .................. 1,914,747.88 

:::::::::::::::::::::1:::-::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ::::: 

··s;11i:si· ·a;alis:oo· ... :i4i:i;;· ··s1i:m· ... i9i:oo· .... 48:ss· i;aos:04· ·2;ssi11· ... isi:42· 
3,079.61 ........................ ,, .......... ,, ....................................... . 

.. . . . . .. .. . l, 148. 97 482. 93 891. 32 192.15 85. 51 24. 70 1,520.21 235. 97 
79. 76 75.00 25.00 .. ....... 34.05 .......... ......... 36.45 ......... . 

1,898.00 160.00 1.00 330.40 378.00 134.00 149.00 51.00 ......... . 

........... i ................................................. ····· · ··· ................... . 

457.821 .......................................................... ·········· ......... . 

249.63 
1,979.79 

26,006.88 
40,797.53 
4,584.98 
3,112.49 
3,434.22 

14,142.48 

60,836.81 

220.26 

457.82 

807.88 
1,088.45 

818. 77 
41,836.82 

98.00 

49,284. 77 6,432.05 3,438.22 3,110.55 911. 78 799.17 2,385.17 19,394.66 1,508.91 4,869,672.54 

EXPENDITURES AND LOSSES. 

$36,918.75 $6,000.00 $5,450.00 $3,400.00 S2, 750.00 $2,383.34 $3,200.00 $8,993.00 $7,100.00 $225,827.67 
31,180.16 5,598.00 13,267.50 8,150.00 840.00 997.22 3,865.00 28,314.16 4,434.00 788,886.19 

7,832.97 3,352.35 3,124.24 2,272.20 622.04 361.76 564.17 5,191.29 3,537.12 161,031.44 

62,378.09 .................... ········· ................................................ . 

··i;iiio:2i>· :::::::::: :::::::::: ::::::::: :::::::::: ::::::::::: :::::::: :::::::::: :::::::::: 

76.09 

240,936.08 
5,676.09 

1,597.48 
4,912.75 

20,249.43 

249.63 
14,028.54 

76.09 

139,396.26 14,950.35 21,841.74 13,822.20 4,212.04 3,742.32 7,629.17 i42,498.51 :15,071.12 1,463,471.39 
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No. 11,-l.M:PORTS OF GOLD AND SILVER, BY CusTo.M:s D1sTRIC'rs, 

Customs districts. 

Gold. 

Bullion refined. Coln. 
In ore and 

base ,---~----,----~---, 
bullion. 

Ounces. Value. United 
States. Foreign. 

Total gold. 

Atlantic ports: 

:!!i~~~e~.~·:.:::::::::::::::: :::::::::::: 13'~tg •~:f~ ·····iooo· :::::::::: ~:~~ 
Boston and Charlestown, Hass.. $220 3 58 215 . .. .. . .... 493 

~~=r.~:~~:::::::::::::::: :::::::::::: :::::::::: ::::::::::: :::::::::: :::::::::: :::::::::::: 
NewYorkbN. ¥ ................ 1,173,449 201,017 4,140,962 819,839 $3,969,334 10,103,584 
Perth Am oy,:. J.... ......... 2,642,340 .......... ........... .......... .......... 2,642,340 

~1;;:: : : ;:; : : ~;: : .,:; ~= 
Arlrona......................... 818,736 125,987 2,520,174 .................... 3,338,910 
Corpus Christi, Tex............. 71 189,930 3,925,864 1,000 .......... 3,926,935 
Pasodel Norte, Tex............. 370,758 311,641 6,246,771 24,900 6,642,429 
Salurla, Tex..................... 236,41:l.. 7,041 146,269 .. ..... . . . . ......... 382,681 

Paclllc ports: 
Alaska.......................... 176,077 234,668 3,836,854 14,000 ........ .. 
Puget Sound, Wash. .. . . . . . .. .. . 3, 798, 361 65, 400 1, 262, 354 219, 830 ......... . 
San Dlegot Cal.................. 22,039 258 4,599 .................. .. 
SanFrancJSCO,Cal. ............. 1,957,537 55,062 1,138,301 16,486 249,780 

4,026,931 
5,280,545 

26,638 
3,362,104 

Northern border and lake ports: 
BuffaloCreek,N. Y............. 26,518 .......... ........... 12,535 .......... 39,053 
Cape Vlncen~ N. Y ............................................................................. . 
8~~ .. :.~:::::::::::::::: 1gg:=: :::::::::: ::::::::::: 52,4M m.~ ~:~~ 
~=n~•:::.-.-.·.:::::::::::::::: ······a;6.38· :::::::::: ::::::::::: ·-~~'.~~. :::::::::: 

69IJ:~ 
M:emphremagog, Vt......................... 183 3,569 .. ........ ... ....... 3,569 
Nlaga.ra,N.Y................... 4,046 133 2,783 740 7,644 15,113 
North and South Dakota........ 494,910 .......... . .......... ....... .. . .......... 494,910 
Oswegatchie, N. Y.. ............ 295,456 .......... ........... .......... .......... 295,456 
Supenor, Mich.................. 70 .. ........ ........... ........ .. .......... 70 
Vermont, Vt.................... ............ 426 8,038 172,455 397,803 578,296 

Interior ports: 

8:1~;~~;::::::::::::::::::: ........ ~. :::::::::: ::::::::::: :::::::::: :::::::::: ........ ~. 
Total .......................... 12,918,827 1,206,305 23,537,092 2,050,563 4,833,423 43,339,905 

RECAPITULATION. 

~~~:r:.i~::: :: : : :: : : : : : : : : : : : : ::. 
Mexican border ports ............... . 
Pacific ports ........................ . 
Northern border and lake ports ..... . 
Interior ports ....................... . 

3,816,009 
687,530 

1,425,977 
5,954,014 
1,034,907 

390 

215,576 4,441,516 

634,599 12,839,078 
355,388 6,242,108 

742 14,390 

826,354 
43,730 
1,000 

250,316 
929,163 

3,982,092 

24,900 
249,780 
576,651 

13,065,971 
731,260 

14,290,955 
12,696,218 
2,555,111 

390 



REPORT DIRECTOR OF MINT. 

INTO THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1910. 

Silver. 

Buillon. Coin. 
Silver contained 1------,------1--------,---------1 

In ore. 
Ounces. Value. United States. Foreign. 

. . • . . . . . . . . . . . . . . 676, 686 $353, 226 . . . . . . . . . . . . . . . . . .... . ........... . 

..•..•.••..•••••• •••••••••.••.•••.. .. .••.•••••.•••. $19,424 ·•················ 

·········•is;lii:i. ::::::::::::::::: ::::::::::::::::: ............ ~~. :::::::::::::::::: 
2,507,918 ................................................................... . 
2, 378, 796 7, 988, 849 4, 148, 911 87, 820 $66, 44l 

10,748,129 ................................................................... . 
······.. ... . . . ... .... .... .. . .. . . . . . . .. . . . .. .. .. ... . . . .. ... . . .. .. . . . 1,009 
••••••••••••••••• ••••••••••••••••• ••••••••••••••••• 4,514 •••••••••••••••••• 

..•. .. .. .... .. ... ... . .... ... ... . . . ........ .. . . .. .. . . . ... . . ... . . . . . . 177,514 

.... .. .. . . . . ... .. ... . ... . ... . .. . . . . . .. . . . . .. . . . . . . . 1,111 ................. . 

1,837,320 
150 

l,31!3,241 
882,788 

1,867,071 
84,205 

3,076,842 
7,012,881 

934,962 
. 43,777 

1,599,805 
3,632,752 

7,185 2,121 

1,137,749 •.•••••...•..•... ..•..••••••••.••• 3li6,862 ·•················ 
2,400 • •••• •• • ·21a;.i2· ::: : :: ::: : :: : : : : : : ::: : ::: ::: :: : :: : 96,597 • • • •• • ••• • •• 2; is.1· 

1,185,313 ............... .. ................. 2 1 
38,956 •••.••••••••.•.•. ..•••.•••••••.••• 963,364 ·················· 

115,426 •••••••••••••••••.•••••••••••••••• ••••••••••• ••••. •••••••••••••••••· 
·······•;48i;iis· ·········200;iao· ·········ioo;589· 1&~ :::::::::::::::::: 

64, 623 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 349 ................. . 
1,296,045 ••••••••••••••••• ••••••••••••••••• •••••••••••••••• •••••••••••••••••• 
4;k1 ······•····2;972· ···········i;10s· ········20i;i1is· ············2;000· 

2,279 
10,700 

29,726,209 

15,650,755 

23,379,955 

8,665,535 

12, 086, 096 

4,502,137 

2,236,842 1,168,047 

112, 218 67, 450 
1, 111 177,514 ·······4;ioo;.oo· ······i2;ooi;m· ·······s;2ii;2!iii. 1,185 2,121 

911,955 2,470,319 1,270,368 375,536 916, :IOI 
9,047,021 203,102 102,295 1,740,792 4,654 

12,979 ••••••••••••••••• ••••••••••••••••• •••••••••••••••• •••••••••••••••••• 

87 

Total silver. 

S3Sl,226 
19,424 

460 
15,912 

2,507,918 
6,681,968 

10,748,129 
1,009 
4,514 

177,514 
1,111 

2,772,282 
43,927 

2,992,352 
4,515,540 

5,926 
886,889 

1,494,611 
2,400 

372,162 
1,185,316 
1,0al,320 

115,426 
2,580 

4,694,427 
68,972 

1,296,045 
453,148 
207,365 

2,279 
10,700 

45,217,194 

20,332,560 
178,625 

10,324,101 
3,474,167 

10,894,762 
12,979 
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Countries. 

REPORT DIRECTOR OF MINT. 

No. 12.-lMPORTS OF GOLD AND SILVER, BY COUNTRIES, INTO 

In ore and 
base bul­

lion. 

Gold. 

Bullion, refined. 

Ounces. \ Value. United 
States. 

Coin. 

Foreign. 

----,----

Total 
gold. 

Europe: 
Belgium.................. ............ 163 13,349 ...... ...... ..... ....... $3,349 
Bulgaria.................. . . . . . . . . . . . . 335 6,898 . . . . . . . . . . . . . . . . . . . . . . . . 6,898 
France................... $33,328 8,071 166,249 1720 $3,867,395 • 4,067,692 
Germany................. 67 199 4,087 . .. .. . . . . . . . 1,785 5,939 
Gibraltar................. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . , 125 . . . . . . . . . . . . 125 

fuii/i\iiiii)i~; iiiiii~;ii~i ::::::::~~: ::::::~:~~{::)~II: ii~ii~iiiiii ::~ 
Roumanla ....................................................................................... . 
Servla... .............. .. . 2,379 2,527 52,042 ............ ............ 54,421 
Spain..................... 9,178 2,987 61,607 ............ ............ 70,785 
Sweden................... . . . . . . . . . .. . 132 2,718 . . . . . . . . . . . . . . . . . . . . . . . . 2,718 '&~~ 1¥c~~dcim.:.:.Eng:· ... ......... 219 4,soa •••••••••••• •••••••••••• 4,503 

land.................... 4,717 15,604 322,590 20 11,768 339,095 
North America: 

Bermuda......................................... ............ 140 43,405 43,545 
British Honduras ............................................................................... .. 
Can ad a: Nova Scotia, 

New Brunswick, etc.... 55, 780 
Quebec, Ontario, etc...... 214,769 
British C',olumbla......... 4,502,492 
Central American States-

C'<>sta Rica... . . . . . . . . . . .......... . 
Guatemala........... 11,600 
Honduras............ 218,032 
Nicaragua .... _....... 073, 31'Z 
Panama.............. 66,477 
Salvador ......................... . 

Mexico........ . . . . . . . . . . . 6, 785, 712 
West Indles-

813 
235,895 
65,400 

27,308 

16,180 
3,861,244 
1,262,354 

562,571 

...... a; 100· .... ·1idii. 
a, 010 63,219 
2,213 45,572 

44,097 911,504 
661,663 13,396,524 

Dritlsh............... ............ 3,185 65,602 
Cuba................. 1,415 1,039 21,400 
Danish .................................................. . 
Dutch................ . . . . . . . . . . . . 18 362 
French .................................................. . 
Haiti .................................................... . 
Santo Domingo.... . . . .. .. . . . . . . . . 4 79 

South America: 

715 
943,143 
219,830 

1,000 
12,000 

JO 
1,300 
1,000 

3,996 

196,000 
43,999 
16,095 
17,180 
9,608 

353,533 
7,025 

Argentina ...... :......... 75,832 5,436 111,973 ........... . 

3,546 
573,065 

93 

28,614 

2,094 
92 

673 
908 
414 
48 

23 
446 Brazil........................................................ 50,000 ! 

Chile..................... 91,114 3,290 67,786 ....................... . 
Colombia................. 7,688 77,206 1,590,559 2,990 
Ecuador.................. 113,675 6,672 137,418 150,000 

1,387 
48,667 

British Guiana........... 5,877 586 12,060 ....................... . 
Dutch Guiana............ . . . . . . . . . . . . 84 1, 741 ....................... . 
Peru ...................... l 1,955 4,782 98,598 ....................... . 
Venezuela ................ ,............ 2,137 44,000 2,890 ........... . 

76,221 
5,592,221 
5,984,676 

563,571 
23,600 

294,446 
737,831 
113,049 
911,504 

20,214,846 

263, il6 
66,906 
16,768 
18,450 
10,022 

353,581 
7,104 

187. 8".8 
50;445 

158,900 
1,602,624 

449,760 
17,937 
1,741 

100,553 
46,890 

Asta: I 
Chinese Empire.............................................. 2,800 ............ 2,800 

0ce!f~::::::::::::::::::::1 .. ···39;555· ..... ~~'.~ ..... ~~'.~~. :::::::::::: .... ~~'.~. 5gl;~ 
Australia and Tasmanta .. j 34.1 14,430 297,260 ............ ............ 297,603 

aer!1lilivA~;~~:::::J::::::~:~: ::::::::~: :::::~~:~~: ::::::::~: :::::::::::: ..... ~~:~. 
Total. .................. 12,918,827 1,206,305 23,537,092 2,050,563 4,833,423 43,339,905 

Reci~~~~~I~~'............... 49,669 30,422 627,862 15,039 3,880,948 4,573,518 
North America ........... 12,529,589 1,048,40/i 20,282,922 1,826,594 652,952 35,292,057 
South America........... 296,141 100,193 2,064.135 205,880 50,523 2,616,679 
Asia....................... 39,585 12,220 251,763 2,800 249,000 543,148 
Oceania.................. 3,843 15,065 310,410 250 ............ 314,503 
Africa ........................................................................................... . 



REPORT DIRECTOR OF MINT. 

THE UNITED STAT~S DURING THE YEAR ENDING JUNE 30, 1910. 

Silver. 

Bullion. Coln. 

Silver contained 1-------------1----------­
ln ore. 

Ounces. Value. United States. Foreign. 

$243 91, 466 $44, 935 ................•................ 
••••• ·········a14· 1i:~ ~:i: .. ········i4:244. ···········i331i. 

24,~ 32,936 16,826 5,004 685 
•••••••••••••••••• •••••••••••••••••• •••••••••••••••••• 201 •••••••••••••••• 

89 

Total sliver. 

$46,178 
36,193 
7,743 

46,539 
201 

:::::::::::::::::: ············a:o20· ············i;sii' ::::::::::::::::: :::::::::::::::: ···········i;sii 
. . . . . . . . . . . . . . . . . . 353 185 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185 
. . . . . . .. . . . ....... . . ... . .. . .. .. ... . . . ... . . . . . . . .. . . . . . 115 63 168 

6, 796 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 796 
211 18,553 9,582 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,793 

13,431 171,135 87,437 . . . . . . . .. . .. . . . . . . .. . . . . .. . .. .... 100,868 
••••• ••••••••••••• 3,920 2,010 ••••••••••••••••• •••••••••••••••• 2,010 
. . . . . . . . . . . . . . . . . . 793 397 ............. , . . . . . . . . . . . . . . . . . . . 397 

9,238 764,889 397,751 69 875 

•••••••••••••••••• •••••••••••••••••• •••••••••••••••••• 385 •••••••••••••••• 
••••• ••••••••••••• •••••••••••••••• •• •••••• •••••••••••• •••••••••••• ••••• 13,692 

31,195 
1,727,249 

375,766 

4,421 
232 
18 

:::::::::::::::::: ----------~:~~- ······----~:~. ::::::::::::::::: ·········io;580· 
437,574 11,933 5,757 ......... ........ 163,334 

. . . . . .. .. .. . . ..... 2,197 1,098 . . . . . . . .. . . .. . . . . 23,070 
53,278 7,737 4,0.'l2 ••••••••••••••••• 4,769 

750 •••••••••••••••••• •••••••••••••••••• ••••••••••••••••••••••••••••••••• 
17,129,481 18,198,611 9,427,057 7,185 28,921 

450 240 

32,643 
3,799 

23,693 
4,404 

692 
1,752 

16,417 

707 

125 
403 

1,555 
23,440 

108 

34,949 111,139 57,243 ·•••·•·•• •••••••. 4 
•••••••••••••••••• •••••••••••••••••• •••••••••••••••••• ••••••••••••••••• 8 1,281,204 215, 753 116, 791 ................................ . 

~~ ~~ ~00 29 ~™ 
... ..... .......... 2,257 1,243 ................................ . 

685 •••••••••••••••••• ••••••••••••••••••••••••••••••••••..••••••••••••••• 

.................. .................. .................. ....... ,......... 865,580 
1,246 838,222 427,312 2,000 13,175 
2,941 .•••••••••••••.•...•••••.•...•.•••.•.•••••.•••••.••.. •·•••••••••••••• 

:::::::::::::::::: .......... ~'.~'.~ ........... ~~'.~. ::::::::::::::::: ·········io;1as· 

407,933 

385 
13,692 

35,616 
11,888,440 
1,040,301 

308,200 
10,580 

606,665 
24,168 
62,079 

750 
26, 592, 644 

33,350 
5,174 

23,818 
5,047 
2,247 

25,192 
16,525 

92,196 
8 

1,397,995 
17,993 
1,~ 

865,liSO 
443,733 

2,941 

182,1182 
10,735 

• •• • •• • • • • • «:5.3o • : : : :: : :: : :: :: :: :: : : : : ::: :: ::::: ::::: :: : ::::::: ::::::: :::::::::::: :: :: ··········44:soo 
29,726,209 23,379,955 12,086,096 2,236,842 l,168,IK7 

54,317 1,163,316 599,613 9,633 1,952 
28,200,447 19,189,801 9,933,871 2,225,180 275,375 

I······--~:~~=· ........ ~:~J~t ........ J~i~.l::::::::::t~: ........ !t~. 

45,217,19' 

665,515 
40,6114,873 
2,306,606 
1,312,25' 

193,417 
44,530 



90 REPORT DIRECTOR OF MINT. 

No. 13.-EXPORTS, BY CUSTOMS DISTRICTS AND COUNTRIES, Of DOMESTIC GOLD 

Customs dlstricta and countries. 

CUSTOMS DISTRICTII. 

In ore and 
base 

bullion. 

Gold. 

Bullion refined. 

Coln. Total gold. 
Ounces. Value. 

Atlantic ports: 
Baltlino~1 Md. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $4, 100 $4, 100 
Bangor,Me ............. '.............. ............ 68 Sl,378 150 1,528 
Newark, N. J ..•....................................................................••......•..•.. 
New York, N. Y ...................... Sl,000 ........................ 75,953,608 75,954,608 
Perth Amboy, N. J .............................................................................. . 

Gullro~ri~, Ala........................... . .. .. . . . . . . . . . . . . . . . . .. . . . .. . .. ..... 50,000 50,000 
New Orleans, La....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 505,537 505,537 

Mexican border ports: 
Corpus Christi, Tex. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...................... . 
Paso de! Norte, Tex................... 98,794 . . . . . .. .. . .. . .. . ... .. . .. 648,667 747,461 

Pacific ports: 
Alaska................................ 263,291 5,043 77,900 .......•.... 341,191 
Hawaii ................ •............... . . . . . . . . . . . . . . . . . . . .. .. . . . ........ .. 2,000 2,000 
Puget Sound, Wash.................. 203,549 930 18,038 14,742 236,329 
San Francisco, Cal ................... ············ { m:g~i 1:;~;~ } 510 27,008,324 

Northern border and lake ports: 
Buffalo Creek, N. Y................... . . . . . .. .. .. . 18,279 376,319 200,000 576,319 

!~i~~:~.-\:::::::::::::::::: :::::::::::: ::::::::i~: ::::::~:~: ::~:~:~: ··ii;~:~r 
Huron, Mich.......................... 1,752 100 1,919 ............ 3,671 
Mempbremagog, Vt................... .... ........ 1 24 ............ 24 
Niagara, N. Y. ... . .. .. .. ...... .... .. . .. .. ........ 6,4& 132,486 960,000 1,082,486 
Oswegatchie, N. Y ............................................................................... . 
Vermont, Vt.......................... . .... .... ... 2,644 53,870 1,750,000 1,803,870 

Total............................... 568,386 1,340,091 27,672,014 86,329,314 114,569,714 
:====i====l====l,===,!===I 

Recapltulatlon: 
Atlantic ports........................ 1,000 68 1,378 
Gulf ports ............................................................... . 
Mexican border ports................. 98, 794 ....................... . 
Paclficports.......................... 466,840 1,312,425 27,103,752 
Northern border and lake ports....... 1,752 27,598 566,884 

COUNTRIES. 

75,957,858 
555,537 
648,667 
17,252 

9,150,000 

75,960,236 
555,531 
747,461 

27,587,844 
9,718,636 

Euro:ifei~um ..... _. _____________________________ .... • ....... _ .... _ ......... _ ...... _ .................. _. 
France ........................................................................................... . 
Germany. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 600 600 
Italy.................................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,400 1,400 
United Kingdom-England........... 1,000 ........................ 32,150,000 32,151,000 

North America: 
Bermuda ........................................................................................ . 
British Honduras..................... . . . .. ..... .. . .. . . . . . . . . . . . . . . .. . . . . . 20,000 20,000 
Canada-

Nova Scotia, New Brunswick, etc ............ . 
Quebec, Ontario, etc.............. 222,963 
British Columbia................. 245,629 
Newfoundland and Labrador ................ . 

Central American States-

68 
27,594 
5,973 

4 

1,378 
566,812 
95,938 

72 

150 
9,150,000 

14,742 

Costa Rica........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 373, 737 
Guatemala.............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,000 

I~·:::::::::::::::::::::::: ::::::::::::1:::::::::::: :::::::::::: 7•= 
Panama...................................... ...... ...... ..... ....... 1,474,000 
Salvador.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 

1,528 
9,939,775 

356,309 
72 

373,737 
80,000 
7,300 

500 
1,474,ogg 

lle:dco..... .. . . . . . . . . . . . . . . . . . . . . . . . . . 98, 794 . . . . . . . . . . . . . . . . . . . . . . . . 648,667 747,461 
West Indies-

~~·_-:::::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ..... ~'.~. ····-~·.~. 
!1:1J~::::::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: 1J:~ 1J;~ 
SantoDom!D&O................... ............ ............ ............ 62,500 62,500 
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AND SILVER FROM THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1910. 

Sliver contained in 
ore. 

$575,273 { 

Bullion. 

Ounces. 

1,104 
172,408 
345,635 

76,224,048 
8,883,696 

Sliver. 

Coin. 
Value. 

$009 •••••••••••••••••••• 88,430 ................... . 
181,750 } $112 075 

39,811,920 ' 
4,443,848 ................... . 

Total sliver. 

$609 
88,430 

40,681,018 
4,443,848 

:::::::::::::::::::::: :::::::::::::::::::::: :::::::::::::::::::: ··············a;ooo· •••••• .. ······a;ooo 
•••••••••••••••••••••••••••••••• •••••••••••• •••••••••••••••••••• 12,688 

163,457 ............................................................. . 

8,949 •••••••••••••••••••••• •••••••••••••••••••• •••••••••••••••••••• 

12,688 
163,457 

8,949 
···············so;380· •••• ···········«;20a· • •••• ········iff;s24· •• ···········43;oosi· •••••• .. ····i20;sia 
............... .. ..... 14,081,247 7,313,454 ........ ...... .. .... 7,313,454 

::: : : : : : : : : : : : : : : : : :: : ............... ~'.'.~ .............. ~~'.~ .•••••••••••••••• 200· 
...................... 1,135 637 ·••••••••••••••••••• 
. . . . . . . . . . . . . . . . . . . . . . 75,360 38, 734 ................... . 

58,o.56 
200 
637 

38,734 

: :: : : : : : : : : : : : : : : : : : : : •• •• • ............. 98i' • • • • •• • •• • •• • • ··sia • : : :: : : : : : : : : : : : : :: : : • • • • • .... • • • • • • ·sia 
. . . . . . . . . . . . . . . . . . . . . . 600 322 . . . . . . . . . . . . . . . . . . . . 322 

4 60,745 33,107 . . . . . . . . . . . . . . . . . . . . 33,111 
.•....... ·····•·••···· 221,314 114,574 12,454 127,028 

798,063 100,209,236 

575,273 85,626,891 

52,112,478 

44,526,557 

184,026 

112,075 
3,000 

12,688 
43,609 
12,654 

•••••••••••••••••••••• ················...... •••••••••••••••••••• 300 
. . . . . . . . . . . . . . . . . . . . . . 5, 562, 949 2, 872, 653 ................... . 

75,200 811,271 418,000 1,000 
•••••••••••••••••••••• •••••••••••••••••••••• •••••••••••••••••••• 2,800 

{ 
I 345,635 1 181, 750 500,o73 78,629,976 40,911,259 t··················· 

4 
59,329 

1,079 
425,930 

708 
30,990 

50 

ms 229, 565 ••••••••••••• i2; 6M. 
427 43,609 

16,392 ................... . 

53, 094, 567 

45,213,905 
3,000 

176,145 
7,442,916 

258,601 

300 
2,872,653 

494,200 
2,800 

41,593,082 

50 

li95 
242,223 
103,366 
16,392 

: :: : : ::::::: :: : :: : :: : : : : : : : : : : :: : : : :: :: ::: : : :: :: :: :: : : : : :: : ::: :: • •• • • •• • • • • •• • a:ooo· • • • ... • • •• • • ··a;ooo 
...................... •••••••••••••••••••••• •••••••••••••••••••• 39,425 39,425 
•••••••••••••• iG.1;467. : : :: : :: : :: : :: :: :: : ::: : :: :: : ::: :: : : ::: : : : :: ••••••••••••• i:i;688· •••••••••••• i7S: i.s 

4,400 
14,100 

4,400 
14,100 

:: ::::: :: :: : : : :: : : : :: : : : : : : : : : : : : : :: : : : : : :: : : : : :: : : : : : : : : : : ::: : : ••••••••••••• ·4;c,oo· ............. ·4;c,oo 
.. ... ..... .. . .. . . . .. . . . . .. . .. .. .. . .. . . .. ... . .. . .... .. .. .. .. . . . .. 43,500 43,500 



92 REPORT DIRECTOR OF MINT. 

No. 13.-ExPORTS, BY CUSTOMS DISTRICTS AND COUNTRIES, OF DOMESTIC GOLD 

Gold. 

Customs districts and countries. 
In ore and 

Bullion refined. 
base >---------1 

bullion. Ounces. Value. 
Coln. Total gold. 

COUNTRIES-continued. 

South America: 

!=::.:_:~:::::::::::::::::::::::::: :::::::::::: :::::::::::: ::::::::::::srt~tm ~rtTi:i 
Ecuador...................... . ........................................... 50,000 50,000 
British Guiana ............................................... _ ............................. _ ..... . 
Venezuela............................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . m,390 772,390 

Asia: 
Chinese Empire.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 $800 . . . . . . . . . . . . 800 
East Indies-British India ....................................................................... . 
Straits Settlements................... .. ..... .. ... ..... ....... ..... .. ... .. 1,125 1,125 
Hongkong............................ ... .. . . ..... 82 l, 700 2,480 4,180 
J•p•~ { I 435,375 IQ,()()(),()()() ....................... . 

D =•• •• •• • • •••• • • •••• •••• • • •••• •• • •• • ••••••••••• 870,956 18,005,314 •••••• ••••• • 27,005,314 
Oceania-Australia and Tasmania ................................................................... . 

Total............................... $668,386 1,340,091 27,672,014 86,329,314 114,569,714 

Recal~r::~..-ic•:.-.-.-.-.-:::::::::::::::::: oo}:~ ·····aa;roli· ····004;200· f~:~:m fi:~~g~ 
South America ............................................................ 41,532,575 41,532,575 
Asia.................................. .. .. .... .... 1,306,452 27,007,814 3,605 27,011,419 
Oceania ........................................... ························ ............ -··········· 

1 United States mint or assay office bars. 
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AND SILVER FROM THE UNITED STATES DURING TITE YEAR ENDING JUNE 30, 1910-Con. 

Silver. 

Bullion. 
Sliver contained In , ______________ , 

ore. Coln. Total silver. 
Ounces. Value. 

::: :::::::::::::::::::: :::: :: ::::::: ::::: :: : ::: :: : : ::: ::: :: :: :: : ............ 'i2;000· .......... '"12;000 
21,562 

1,479,471 
3,265,973 

Sll,t:87 ................... . 

771,417 .................. .. 
1,694,816 .................. .. 

11,687 

771,417 
1,004,816 

:: :::::::::::: :::::::: .. • ............. s;ooo· .............. 2;683· :: :: :: :: :: ::: : : :: ::: .. -- ... :.---- .. 2;683 
$798,063 100,209,236 52,112,478 184,026 53, 094, 567 

575,273 85,349,831 44,383,662 4,100 44, 963, 035 
222,790 458, 7rJl 246,979 177,926 647,695 

...................... 21,562 11,687 2,000 13,687 
----------············ 14,374,136 7,467,467 -·····--············ 7,467,ffi 
·····················- 5,CC{) 2.r~1 . - . . . - . . . - . . - 2, f&'l 



94 REPORT DIRECTOR OF MINT. 

NO. 14'.-EXPORTS, BY CUSTOMS DISTRICTS AND COUNTRIES, OF FOREIGN GOLD AND 

C1lstoma districts and countries. 

CUSTOllS DISTRICTS. 

In ore 
and base 
bullion. 

Gold. 

Bullion reftned. 

Ounces. Value. 
Coln. Total 

gold. 

Atlantic ports: 

,~~it5.~·f::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ·~f11:~f ·~:11:gf 
Gulf ports: New Orleans, La ......................................................................... . 
Mexican border ports: • 

}:EJ~i,?~~~::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
Balurla, Tex.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 

Pacific ports: . 
Hawaii................................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,800 5,800 

~~~':~~:~:::: :: : : :: :: :: : : :: : : :: :: : :: : : : : : : : : : : :: : :: : : : : :: : : : :: : : ...... ~:~~~ ....... ~:~~. 
Northern border and lake ports: 

li~~!i~~1HHHHH H// /\//// .... i:~: ..... i:~?J. 
Total............................... . .. . . . . . . . . . . .. . . . . . . . .. . . . . .. . . . . .. 3,993,501 3,993,501 

Reca1~i~;,=ns......................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,746,163 3,746,163 

;:1;~~~~~·::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ::::::~;i~i: ::::::~;~~i: 
Northern border and lake ports. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238, 917 238, 917 

COlJNTRIES . 
. Europe: 

=:.~~:::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ······a;2a!i· ······a;2ail· 

~d~Sii~fi~;~~iiiiiiiiiiiiii iiiiiiiiiiii iiiiiiiiiiii iiiiiiiiiiii ···•i;• ·····~i;• 
Canada: 

Nova Beotia, New Brunswick, etc ................................................................ . 

j~!l:i~:ira.~~:::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: ~:m ~:tr 
Central American States: Nicaragua .................................................................. . 
Mexico •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••••••••••••••••••••••••••• 
Weet Ind.lee: 

British. .......................................................................................... . 
Cuba.................................. ............. ........... ............ 3,495,500 3,495,500 

South America: 
Brazil................................. . . . . . . .. . .. . .. . . . . ... .. . ... . . . .. . .. . 5,839 5,839 

~~::i!'itiiaiia:::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: .... ~~:~~. ----~~:~~. 
Asia: 

o~~~~~::::::::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: :::::::::::: 
Brlt?!!s~:f~asmania. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,800 5,800 

All other British possessions ...................................................................... . 

Total.................................................................... 3,993,501 3,993,501 

Reca/iltulatlon: 

N~~ir'iiiiirica:::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: 3,1~:= 3,n~;~ 
1~~~-~.~~:::::::::::::::::::::::: :::::::::::: :::::::::::: :::::::::::: .... ~~'.~. ----~~'.~. 
Oceania............................... ............ ............ ............ 5,800 5,800 
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SILVER FROM THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1910. 

Silver contained 
In ore. 

Bullion. 

Ounces. 

3,264,699 

Sliver. 

SI , i30, 102 

Coin. 

$1,031 
134,039 

Total silver. 

$1,031 
1,864, Ul 

:: : :: :: : : :::::: :: :: ::: : : : : : :: : : : : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : • • • • • •• • • •• • • 6i;4ii4· • • • • •• • • • • •• ·si;4il4 
4,980 
4,061 

81,503 
225 

59 
23,218 
1,500 

........... .. .... . .... ...................... ...... . . .. .... ..... . 14,539 
$202 .. .. . .. .. .. .. . .. .. .. .. .. .. .. .. .. .. .. .. .. . . 50,591 

.... .......... .... .... 2,031 1,119 1,766 
5, 020 .. .................. . ... ...... .. ...... .. .. ................. . .. 

..... .. ........ ... ... . .... . . ........... .. .. . ..... .. .. .... . ... ... 87,876 

5,222 a,200, 730 I 
3, 264, 699 

5,222 2,031 

1,731,221 

I , 730,102 

1,119 

455,851 

135,070 
51,4M 
89,769 
24,m 

154,771 

...... ........ .. ... .. . ................. . .. . . ..... .. .... . .... .. .. 1,835 

.. .. ... .... .... . ... .. . 222,175 107,925 ......... • ......... .. 

... .. ...... .. .... .. ... ................ ... ... .. .... . . ... ......... 4,453 

...................... ...................... .. .. .... ............ 1,450 

... .. -·.... .... . . .. .. . 3,042,524 1, 622,177 42,930 

1,031 
5,222 2,031 1, 119 154,771 

20,263 
55,189 
89,769 

35,829 

4, 980 
4,061 

81,503 
225 

rAI 
23,218 
1,500 

14,639 
00, 793 
2,884 
6,0'lO 

87,876 

2,192,294 

. 1,866,172 
61,464 
89,769 
2◄,m 

161,112 

1,835 
107,926 

4,463 
1,400 

1,665,107 

1,031 
161,112 

20, 263 
55, 189 
89,769 

35,829 

: :: : ::: : :: :: : :: :: : :: :: :: : :: : :: : :::::: :: :::: : : : : : : : : : : :: : : : : : : : : : •• • • •• • • • • • •• 4i;9io· • • • • • •• •• • • •• •i;ilio 
.. ......... ...... .. ... .. . .. .. . ... ...... . .. .. . . ... .... .. .. . .. .. .. 1,907 1, 907 

14 14 

:::::: : :: :: : :: :::::::: :::::::::::::::::::::: : :: :: : : : :: :::: : ::::: .............. 4),00· .............. ,;i,oo 

5,222 

5,222 

3,266,730 

3,264,699 
2,031 

1,731,221 

1,730, 102 
1,119 

455,861 

50,668 
356,852 
43,817 

14 
4,500 

2,192,294 

1, n.>, 770 
263,193 

43,817 
1' 

4, 500 
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No. 15.-RECAPITULATION OF IMPORTS AND EXPORTS OF GOLD AND SILVER DURING 
THE YEAR ENDING JUNE 30, 1910. 

Description. 

In ore and base bullion ........................ . 
Bulllon, refined ............................... . 
Coins: 

~t:r:,~~~~:::::::::::::::::::::::::::::: 

GOLD. 

Imports. 

$12,918,827 
23,537,092 

2,050,563 
4,833,423 

Exports. 

Domestic. 

$568,386 
27,672,014 

Foreign. 

86,329,314 
.............. -- • sa; 993; 5oi • 

Total...................... . .. . ........... 43,33U,00.5 114,569,714 3,993,501 

SILVER. 

In ore and base bulllon ................... . .... . 
Bulllon. refined .......................... . .... . 
Coins: • 

$29, 726, 209 $798,()(',3 $5,222 
12,086,096 52,112,478 1,731,221 

United States ............................. . 
Foreign ................................... . 

2,236,842 184,026 ••• ···465;85i" 1,168,047 ·------··-----

Total. 

$568,826 
27,672,014 

86,329,314 
3,993,501 

118,563,215 

$803,285 
53,843,699 

184,026 
455,851 

1-----1-----l-----··-----
2,192,2941 TotaJ ................................... ·· 45,217,194 53,094,567 55,286,861 

No. 16.-TRANSIT AND TRANSSHIPMENT OF GOLD AND SILVER IN THE CUSTOMS 
DISTRICTS OF NEW YORK AND ARIZONA 1 DURING THE YEAR ENDING JUNE 30, 1910. 

Countries from which received and to which 
shipped. 

Received from-

GOLD. 

In ore. Bulllon, 
refined. 

France ................................................................ . 
United Kingdom-England ........................................... . 
Mlll<loo. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $20, 135 $40, 285 
West Indies: 

British ....................................... · · · · ·. ·. 
Haiti.. ................................. ·············· 

Oolombla.......... . . . . . . . . . . . . . . . . . . . . . . . . . 910 

Total ... , ................................ . 21,045 

52,090 
1,800 

485,327 

579,502 

Shipped to--
France 78, 402 0ennaii;;_::::: :: :: : : :: :: : : :: : : : : : : : : : : : : : : : : :: : : : : : : :: : : : 1,220 

Foreign 
coin. 

$386,000 
23,600 

409,600 

Italy....................................... ...... ........ 1,710 
United Kingdom-England................ 21,045 498,170 ............. . 
Cuba. ................................................................. . 
Colombia. ............................................................. . 

Total. ................................ •··· 21,045 579,502 

• No transactions occurred In other customs districts. 

386,000 
23,600 

409,600 

Total gold. 

$386,000 
23,600 
60,420 

52,090 
1,800 

486,237 

1,010,147 

78,40'1 
1,220 
1,710 

519,215 
386,000 
23,600 

1,010,147 
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No. 16.-TJlANSIT AND TRANSSHIPMENT OP GOLD AND SILVER IN THE CUSTOMS 
DISTRICTS OP NEW YORK AND ARIZONA DURING THE YEAR ENDING JUNE 30, 
1910-Continued. 

Countries from which received and to which 
shipped. 

Rooelved from-

SILVER. 

In ore. Bullion, 
refined. 

~=~-~~~~~~~~~.
1
'.".':~:::::::::::::::: ······•40;Mli· ···ss;oao;soo· 

West Indies: 
British. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 445 
Cuba ................................................ . 
Colombia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 798 

Total .................................... . 41,883 

Shipped to-
France .................................................. . 

&~fliiiic1om:.:.Eiii1aii<i::: :: : : :: ::: : :: : •• • •• .. ii;8&1· 
Mexico .................................................. . 

Total .................................... . 41,883 

10,350 
1,562,934 

55,001 

6,659,114 

1,595,680 
1,220,527 
3,842,725 

282 

6,659,114 

Foreign 
coin. 

$10,000 
11,064 

21,064 

6,507• 

14,557 

21,064 

Total gold. 

$10,000 
5,082,513 

10,795 
1,562,934 

55,819 

6,722,061 

1,600,087 
1,220,527 
3,884,608 

14,839 

6,722,061 

No. 17 .-SEIGNIORAGE ON THE COINAGE OF SUBSIDIARY SILVER AND DISTRIBUTION 
OP THE SAME DURING THE FISCAL YEAR 1910. 

Balance and seigniorage. 

Balance on hand July 1, 1909: 
Philadelphia...................... Sl,596.82 

Seigniorage on subsidiary silver: 
Philadelphia ........ $1,700,380.54 
Ban Francisco....... 742,580.66 
Denver.............. 25,723.89 

----- 2,468,685.09 

Total ............................ 2,470,281. 91 

Balance deposited by the mints In the Treasury. 

Philadelphia ............ $253,618.77 
732,518.26 
243,596.84 
247,285.70 
131,123.82 
93,689.55 

Total.. ....................... Sl, 701,832.94 
Ban Francisco........... 65,273.24 

301,511.39 
104,177.05 
194,039.23 

Total ........................ . 
Denver ............................ . 

Amount deposited In Treasury 
Balance on hand June 30, 

1910: 
Philadelphia........ $144. 42 
Ban Francisco. . . . . . . 77, 579. 75 

665,000.91 
25,723.811 

2,392,557.74 

77,724.17 

Total ......................... 2,470,281.91 

The net seigniorage on silver coined since July 1, 1878, Including the balance on hand at the mints on that 
date, to July 1, 1910, was $159,935,840.70, 

72663°-11--7 
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No. 18.-AVERAGE PRICE OF AN OUNCE OF GOLD IN LONDON AND EQUIVALENT 
VALUE IN UNITED STATES SINCE 1870. 

Calendar years. Average Lon­
don price. 

£ s. d. 

Equivalent 
value In 

United States 
gold coin of 
an ounce of 

gold, British 
standard 
(0.9161). 

Value In 
United States 
gold coin of 

an ounce 
1,000 fine. 

Percent 
premium 

above Bank 
of Eng­

land's mini­
mum rate. 

1870...................................... 3 17 9.01 $18.9187 $20.638 0.00100 
1871...................................... 3 17 9.01 18.9187 20.638 .00100 
1872...................................... 3 17 9. 24 18. 9233 20. 643 . 02571 
1873...................................... 3 17 9.28 18.9241 20.644 .03()()() 
1874...................................... 3 17 9. 00 18. 9185 20.638 
1875 ........•.•.•.•. ·••••••••••••••·•••• •• 3 17 9.23 18.9231 20.643 .02431 
1876...................................... 3 17 9.30 18.9246 20.645 .03215 
1877... ....... ........... ............... .. 3 17 9.42 18.9270 20.647 .04501 
1878 .............. ·····••·•·•·•·•·•·••••·• 3 17 9.41 18.9268 20.647 .0439{ 
1879...................................... 3 17 9.11 18.9207 20.640 .01178 
1880...................................... 3 17 9.15 18.9215 20.641 .01607 
1881. ............................. ········ 3 17 9.35 18.9256 20.646 .03751 
1882...................................... 3 l7 9.43 18.9272 20.647 .04607 
1883...................................... 3 17 9.18 18. 9221 20. 642 . 01920 
1884...................... .. .... .......... 3 17 9.32 18.9250 20.645 .03429 
1885...................................... 3 17 9.17 18.9219 20.642 .01821 
1886...................................... 3 17 9.10 18.9205 20.640 .01071 
1887............ . . . . . . . . . . . . . . . . . . . . . . . . . . 3 17 9. 01 18. 9187 20. 638 . 00106 
1888...................................... 3 17 9.21 18.9227 20.642 .01804 
1889................. ..................... 3 17 9.04 18.9193 20.639 .00428 
1890 ..... . ..... ······················· .... 3 17 9.44 18.9274 20.648 .04715 
1891................................ . . . . . . 3 17 10. 29 18. 9446 20. 666 .13826 
1892. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 17 10. 17 18. 9422 20. 664 . 12542 
1893...................................... 3 17 10.57 18.9503 20.673 .16826 
1894.. ••••••••••••. ·•••••·•·•·•·•••••••••· 3 17 9.33 18.9256 20.646 .03747 
1896 ................................ ······ 3 17 9.03 18.9191 20.639 .00324 
1896......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 17 10. 16 18. 9420 20. 664 .12433 
1897. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 17 11. 23 18. 9637 20. 688 . 23901 
1898...................................... 3 17 10.46 18.9481 20.670 .15648 
1899 ................................ ······ 3 17 9.27 18.9240 20.644 .02936 
1900......................... ...... .... ... 3 17 9.91 18.9371 20.658 .09870 
1901...................................... 3 17 9.83 18.9356 20.657 .09078 
190'L....................... . . . . . . . . . . . . . 3 17 9. 55 18. 9300 20. 650 . 05951 
1903......................... ............. 3 17 10.06 18.9404 20.662 .11570 
1904............................... . . . . . . . 3 17 9. 94 18. 9380 20. 659 .10337 
1905 ............................... ······· 3 17 9.42 18.9272 20.648 .04639 
1906...................................... 3 17 9.82 18.9355 20.657 .09008 
1907...................................... 3 17 9.95 18.9381 20.660 .10359 
1908...................................... 3 1710.19 18.9429 20.665 .12935 
1909...................................... 3 17 9.18 18.9224 20.642 .02062 

t======i======t======t===== 

::w~:.::::::::::::::::::::::::::::: 1 g 1g}~1 i::~: ::m ........ :~~:~ 
No. 19.-BuLLioN VALUE OF THE SILVER DOLLAR [371¼ GRAINS OF PuRE SILVER) 

AT THE ANNUAL AVERAGE PRICE OF SILVER EACH YEAR FROM 1837. 

Calendar year. Value. Calendar year. Value. Calendar year. Value. Calendar year. Value. 

1837 .......... . 
1838 .......... . 
1839 .......... . 
1840 .......... . 
1841.. ••••••••• 
1842 .......... . 
1843 .•......... 
1844 .......... . 
1845 .......... . 
1846 .......... . 
11147 .......... . 
1848 .......... . 
1849 .......... . 
1850 .......... . 
1851. ......... . 
1852 .......... . 
1853 .......... . 
1854- ......... . 
1855 .......... . 

$1.009 
1-008 
1.023 
1.023 
1.018 
1.007 
1.003 
1.008 
1.004 
1.005 
1.011 
1.008 
1.013 
1.018 
1.034 
1. 025. 
1.042 
1.042 
1.009 

1856. ••••••••• 
1857 ......... . 
1858 ......... . 
1859 ......... . 
1860 ......... . 
1861. ....... .. 
1862 ......... . 
1863 ......... . 
1864 ......... . 
1865 ......... . 
1866 ......... . 
1867 ......... . 
1868 ......... . 
1869 ......... . 
1870 ......... . 
1871. ........ . 
1872 ......... . 
1873 ......... . 
1874 ......... . 

$1. 039 
1.046 
1.039 
1.052 
1.045 
1.001 
1.041 
1.040 
1.040 
1.035 
1.036 
1.027 
1.025 
1.024 
1.027 
1. 026 
1.022 
1.00368 

.98909 

1875 ......... . 
1876 ......... . 
1877. ••••••••• 
1878 ......... . 
1879 ......... . 
1880 ......... . 
1881. ........ . 
1882 ......... . 
1883 ......... . 
1884 ......... . 
1885 ......... . 
1886 ......... . 
1887 ......... . 
1888 ......... . 
1889 ......... . 
1890 ......... . 
1891. ........ . 
1892 ......... . 
1893 ......... . 

$0.96086 
.90039 
.92958 
.89222 
.86928 
.88564 
.87575 
.87833 
.85754 
.85904 
.82379 
. 76931 
. 75755 
. 72683 
. 72325 
.80927 
. 76416 
.67401 
.60351 

1894 ......... . 
1895 ......... . 
1896 ......... . 
1897 ......... . 
1898 ......... . 
1899 ......... . 
1900 ......... . 
1901. ........ . 
1902 ......... _ 
1903 ......... . 
1904 ......... . 
1905 ......... . 
1906 ......... . 
1907. ••••••••• 
1908 ......... . 
1909 ......... . 

$0.49097 
.50,587 
.52257 
.46745 
.45640 
.46525 
.47958 
.46093 
.40835 
.41960 
.44763 
. 47200 
.52353 
.51164 
.41371 
.40231 
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No. 20.-PRODUCT OF GOLD AND SILVER IN THE UNITED STATES FROM 1792 TO 1844 
AND ANNUALLY SINCE. 

[The estimate for 1792-1873 Is by R. W. Raymond, connnlssloner, and slllce by the Bureau or the Mint.) 

Gold. Silver. 

calendar years. 
Fine ounces. Value. Fine ounces. Commercial 

value. 

1792 to July 31, 1834. .. .. . . .. .. ....... .. . . . 677,250 $14,000,000 
July 31, 1834, to Dec. 31, 1844... .. . .. . ... .. 362,812 7,500,000 
1845. ... .. . . . ... .... .... .. .. .. .. .. .. .. ..... 48,762 1,008,000 
1846....................................... 55,341 1,140,000 
1847....................................... 43,005 889,000 

Inslgnllicant. 
193,400 
38,700 
38,700 
38,700 

!-----+-----+-----I-
Total............................... 1,187,170 24,637,000 309,500 

1848 ....................................... 1===4=83=, 7=50=1==1=0=, 000==. ooo==l=======I= 38,700 
1849.. ...... .. ... . . . . ... ... .. . . . . . .. .. .. ... 1,935,000 40,000,000 38,700 
1850.......................... . . . . . . . . . . . . . 2,418, 750 50,000, 000 
1851....................................... 2,660,625 55,000, 000 
1852....................................... 2,902,500 60,000,000 
1853....................................... 3,144,375 65,000,000 
1854....................................... 2,902,500 00,000,000 
1855....................................... 2,660,625 55,000,000 
1856....................................... 2,660,625 55,000,000 
1857....................................... 2,660,625 55,000,000 
1858.... .. . . .. . . .. .. ..... .. . .. . . . . .. . .. . .. . 2,418,750 50,000,000 
1859....................................... 2,418,750 50,000,000 
1860....................................... 2,225,250 46,000,000 
1861. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 080, 125 43, 000, 000 
1862....................................... 1,896,300 39,200,000 
1863....................................... 1,935,000 40,000,000 
1864.............. . . . . . . . . . . . . . . . . . . . . . . . . . 2,230,087 46,100,000 

38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
77,300 

116,000 
1,546,900 
3,480,500 
6,574,200 
8,507,800 

1865....................................... 2,574,759 53,225,000 
1866....................................... 2,588,062 53,500,000 
1867........................... . ........... 2,502,196 51,725,000 
1868....................................... 2,322,000 48,000,000 
1869....................................... 2,394,562 49,500,000 
1870.... .. .. .. .. .. ... . . . . .. . .. . . . . . . . . . . .. . 2,418,750 50,000,000 

WL::::::::::::::::::::::::::::::::::::: f:m:~ ::::::~ 

8,701,200 
7,734,400 

10,441,400 
9,281,200 
9,281,200 

12,375,000 
17,789,100 
22,236,300 

Total............................... 58,279,778 1,204,750,000 118, 568, 200 
l=====l=======t,=====t= 

1873.... ... ... .. .. . . . ... . . . .. . ....... .. . .. . 1,741,500 36,000,000 
1874....................................... 1,620,122 33,490,900 
1875....................................... 1,619,009 33,467,900 
1876 ............................. -. . . . . . . . . . 1,931,575 39,929,200 
1877. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 268, 662 46,897, 400 
1878. . . . . .• . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 477, 109 51, 206, 400 
1879....................................... 1,881,787 38,900,000 
1880....................................... 1,741,500 36,000,000 
1881....................................... 1,678,612 34,700,000 
1882.... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,572,187 32,500,000 
1883................................ ....... 1,451,250 30,000,000 
1884.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,489,950 30,800,000 

27,650,400 
28,868,200 
24,539,300 
29,996,200 
30,777,800 
35,022,300 
31,565,500 
30,318,700 
33,257,800 
36,196,900 
35,732,800 
37,743,800 

1885. .. ... .. . ... .... .. . .. . .. .. .. .. .. .. ... . . 1,538,373 31,801,000 
1886....................................... 1,686, 788 34,869,000 
1887....................................... 1,003,049 33,136,000 
1888....................................... 1,604,478 33,167,500 
1889....................................... 1,594,775 32,967,000 
18ll0 •••••••••••• ••••••••••••••••••••••••••• 1,588,877 32,845,000 
1891 ................. ,..................... 1,604,840 33,175,000 
1892.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,597,098 33, 015, 000 
1803....................................... 1,739,323 35,055,000 
1894....................................... 1,910,813 39,500,000 
1895....................................... 2,254,760 46,610,000 

· 1896....................................... 2,568,132 53,088,000 
1897....................................... 2,774,935 57,363,000 
1898....................................... 3,118,398 64,463,000 
1899....................................... 3,437,210 71,053,400 
1900....................................... 3,829,897 79,171,000 
1901 ........ ······ ... .. .. ... ... ....... ..... 3,805,500 78,666,700 
1902....................................... 3,870,000 80,000,000 
1903 ........................... ········· .. . 3,560,000 73,591,700 
1904....................................... 3,892,480 80,464, 700 
1905....................................... 4,265, 742 88,180, 700 
1906....................................... 4,565,333 94,373,800 
1907....................................... 4,374,827 90,435,700 
1908............................ .. .... ..... 4,574,340 94,560,000 
1909....................................... 4,821,701 99,673,400 

39,909,400 
39,694,000 
41,721,600 
45,792,700 
50,094,500 
64,516,300 
58,330,000 
63,500,000 
60,000,000 
49,500,000 
55,727,000 
58,834,800 
53,860,000 
54,438,000 
54,764,500 
57,647,000 
55,214,000 
55,500,000 
54,300,000 
57,682,800 
56,101,600 
56,517,900 
56,514,700 
52,440,800 
54,721,500 

1------1-------1-------+-
1,718,992,800 To tal............................... 93,654,932 1,936,017,400 

1=====1===-====l,=====t= 
Grand total. . . . . . . . . . . . . . . . . . . . . . . . . 163, 121, 880 3,165, 304, 400 1,837,870,500 

'253,400 
50,200 
50,300 
50,600 

404,500 

50,500 
50,700 
50,900 
51,700 
51,300 
52,200 
5:Z,200 
52,000 
52,000 
52,400 
52,000 

105,100 
156,800 

2,062,000 
4,684,800 
8,842,300 

11,443,000 
11,642,200 
10,356,400 
13,866,200 
12,306,900 
12,297,600 
16,434,000 
23,588,300 
29,396,400 

157,749,900 

35,881,600 
36,917,500 
30,485,900 
34,919,800 
36,991,500 
40,401,000 
35,477,100 
34,717,000 
37,657,500 
41,105,900 
39,618,400 
41,921,300 
42,503,500 
39,482,400 
40,887,200 
43,045,100 
46,838,400 
57,242,100 
57,630,000 
55,662,500 
46,800,000 
31,422,100 
36,445,500 
39,664,600 
32,316,000 
32,118,400 
32,858,700 
35,741,100 
33,128,400 
29,415,000 
29,322,000 
33,456,000 
34,222,000 
SS,256,400 
37,299,700 
28,050,600 
28,455,200 

1, 40S, 347,400 

1,566,501,800 



100 REPORT DIRECTOR OF MINT. 

No. 21.-PRODUCT oF GoLD AND SILVER IN THE WORLD SINCE 1800. 

lThe annual production of 1860 to 1872 Is obtained from 5-year period estimates, compiled by Dr. Adolph 
Soetbeer. Since 1872 the estimates are those of the Bureau of the Mint.~ 

Calendar years. 

1860 ................................... . 
1861---- ............................... . 
1862.-................................ . 
1863 ................................... . 
1864 ................................... . 
1866 ................................... . 
1866 ................................... . 
1867 ................................... . 
1868 ................................... . 
1800 ................................... . 
1870 ................................... . 
1871. .................................. . 
1812 ................................... . 

Total ........................... . 

1873 ................................... . 
1874 ................................... . 
1875 ................................... . 
1876 ................................... . 
1877 ................................... . 
1878 ................................... . 
1879 ................................... . 
1880 ................................... . 
1881. .................................. . 
1882 ................................... . 
1883 ................................... . 
188' ................................... . 
1886 ................................... . 
1886 ................................... . 
1887 ................................... . 
1888 ................................... . 
1889 ................................... . 
1800 ................................... . 
1891. .................................. . 
1892 ................................... . 
1893 ................................... . 
1894 ................................... . 
1895 ................................... . 
1896 ................................... . 
1897 ................................... . 
1898 ................................... . 
1899 ................................... . 
1900 ................................... . 
1901. •••••• •••••• ••••••.••• ••••••• •••••• 
1902 ................................... . 
1903 ................................... . 
1904 ................................... . 
1905 ................................... . 
1906 ................................... . 
1907 ................................... . 
1908 ................................... . 
lllOII ................................... . 

T o tal ........................... . 

Grand total ..................... . 

Gold. 

Fine ounces. Value. 

6,486,262 $134, 083, 000 
5,949,582 122,989,000 
5,949,582 122,989,000 
5,949,582 122,989,000 
5,949,582 122,989,000 
5,949,582 
6,270,086 
6,270,086 
6,270,086 
6,270,086 
6,270,086 

122 989,000 
ii?, 614,000 
129, 614, 000 
129,614,000 
129,6H,OOO 
129,614,000 

5,591,014 115, 577, 000 
5,591,014 115, 577, 000 

78,766,630 1, 628, 252, 000 

Silver. 

Fine ounces. 

29,(¥15,'28 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
43,051,583 
43,051,583 
43,051,583 
43,051, li83 
43,051,583 
63,317,014 
63,317,014 

547,997,231 

Commercial 
value. 

S39, 337,000 
46,191,000 
47,651,000 
47,616,000 
47,616,000 
47,368,000 
57,646,000 
57,173,000 
57,086, 000 
57,043,000 
57,173,000 
83,958,000 
83,705,000 

729,563,000 
l====='l======l======I====== 

4,653,675 96,200,000 63,267,187 82,120,800 
4,390,031 90,700,000 65,300,781 70,674,400 
4,716,563 97,000,000 62,261,719 77,578,100 
5,016,488 103,700,000 67,753,125 78,322,600 
5,512,196 113, 947, 200 62,679,916 75,278,600 
5,761,114 119,002,800 73,385,451 84,540,000 
5,262,174 108, 778, 800 74,383,495 83,532,700 
5,148,880 106,436,800 74,795,273 85,640,600 
4,983,742 103,023, 100 79,020,872 89,925,700 
4,934,086 101, 9941, 600 86,472,091 98,232,~ 
4,614,588 95,392,000 89,175,023 98,984, 
4,921,169 101,729,600 81,567,801 90,785,000 
5,245,572 108,435,600 91,609,9511 97,518,800 
5,135,679 106, 163, 900 93,297,290 92,793,000 
5,116,861 105,774,900 96,123,586 94,031,000 
5,330,775 110,196,900 108,827,606 102, 185, 900 
5,973,790 123,489,200 120,213,611 112,414,100 
5,749,306 118,848,700 126, 095, 062 131,937,000 
6,320,194 130, 600, 000 137, 170, 919 135, 000, 200 
7,094,266 146,651,000 153, 151, 762 133, 404, 400 
7,618,811 157,494,800 165,472,621 129,119,900 
8,764,362 181,175,600 164, 610, 394 104, 493, 000 
9,615,190 198,763,600 167, liOO, 960 109, 545, 600 
9,783,914 202,251,600 157,061,370 105,859,300 

11,420,068 236, 073, 700 160, 421, 082 '6,252,700 
13,877,806 286,879,700 169,065,253 99,742,600 
14,837,775 306, 724, 100 168, 337, 453 101,002,600 
12,315,135 254, 576, 300 173,591,364 107,626,400 
12,625,527 260, 992, 900 173,011,283 103, 806. 700 
14,3M,680 296, 737, 600 162, 763,00 86,264,700 
15,852,620 327, 702, 700 167,689,322 90,652,200 
16,804,372 347,377,200 164,195,266 95,233,300 
18,396,451 380,288, 700 172,317,688 105, 113, 700 
19,471,080 402,503,000 165, 054, 497 111,721,100 
19,977,260 412, 966, 600 184, 206, 984 121, 577, 100 
21,430,438 443, 006, 200 203,236,861 108, 711, liOO 
21,982,713 454, 422, 900 211,215,633 109,832,200 

1------+------+------+------
355,009,351 7, 338, 694, 800 4, 726, 294, 043 3, 701, 854, 600 

l=====,l======l======I====== 
433,775,981 8, 966, 946, 800 5,274,291,274 4,431,417,600 
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No. 22.-CoINAGE OF NATIONS. 

1907 • 1908 1009 
Countries. 

Gold. Silver. Gold. Silver. Gold. Silver. 

United States ............ $131,907,490 $13,178,436 $131,638,633 $12,391, 777 $88,776,910 
Phllipplnelslands....... ............. 6,730,260 ............. 11,199,868 ............ . 

18,087,853 
3,981,810 
9,784, 1111 
:!,191,796 

Austrl&-Hungary......... 4,605,184 3,458,435 5,890,827 10,868,313 11,285,186 

i~lfv'ta~::::::::::::::::: ::::::::::::: ..... ~~'.~~. ::::::::::::: ·······0;68r" ::::::::::::: 389,000 
247,581 Brazil.................... 40,962 4,340,900 69,331 2,888,288 54,179 

British Empire: 
Australasia ........... 52,772,229 ............. 50,887,122 ............. 47,330,786 .......•.... 
Canada............................ l.,194,000 3,299 313,338 79,194 673,044 
British East Africa ............................ , . . . . . . . . . . .. . . . . . . .. . . . .. . . .. . . . . . .. ... 16,222 
British Honduras. . . . . . . . . . . . . . . . . 24,500 

~~::::::::::::::: ::::::::::::: ~;~ ••••••••••••• 
Newfoundland.................... 50,000 ............ . 
GreatBritaln ........ 100,011,442 9,924,740 67,157,700 
Guiana (British) ........................................... . 
Hongkong .................................................. . 
India •••••••••••••••• ••••••••••••• 84,630,837 ••••••••••••• 
Straits Settlements................ 17,517,000 ......•...... 

81,108 ••••••••••••• 64,887 

100,000 100,000 
4,911,301 69,104,300 5,851,265 

2,433 ............. 2,920 
1,945, 726 . . . . . . . . . . . . . 5,058, O'l5 

58,773,220 ••••••••••••• 9,268,00'J 
6,929,500 ............. 1;120,'ill'J 

Sarawak............. ............. 2,000 
Chile. . . . . . . . . . . . . . . . . . . . . 90, 867 750, 166 ..... is1;ii!i. ·····858:346· ::::::::::::: ..... 20li;41i 

. . . . . . . . . . . . . 24,498,653 . . . . . . . . . . . . . 11,103, 99li &i~i>ia.:::::::::::::::: ::::::::::::: tg}~;~ 
Danish West Indies...... . ... ......... 29,172 

.•.•.••. ..•.. 407,058 •.....•.......... ····· .•• 

Denmark............................. 216,789 3,912,084 ••••••••••••• 1,652,960 ••••••••••••• 

~~a::::::::::::::::::::::::::::::: 2·ru;lWo 
France................... 75,261,788 1,202,130 29,574,098 
French colonies: 

Ind<rChina........... . . . . . . . . . . . . . 14,061, 745 ............ . 
Tunis................ 266 77,551 498 

Germany................. 15,9'l5,915 20,216,(i79 15,660,(69 

Co~ca~~.~~-.~~~- ............. 324,433 ............ . 
Honduras ..... :.......... . . . . . . . . . . . . . 3,000 

137, 416 39, 372 
3,110,555 38,740,321 3,449,748 

14,785,004 
116,499 

13,834,116 

162,217 

9,797,m 

12,667,479 

97,330 

Italy..................... . . . . . . . . . . . . . 2,115,806 . • . . . . . . • . . . . 1,288, 730 . . . . . . . . . . . . . 670, 636 
1apan.................... 8,944,080 8,586,999 10,371,704 8,459,796 16,393,119 7,371,'50 
Korea.................... . . . . . . .. .. . . . 517,920 423,640 935,071 249,000 199,200 
Mexico................... 10,632,152 9,651,454 4,436,294 3,932,351 ......•...... 1,586,628 
Montenegro. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162, 132 
Netherlands........................... 1,849,200 207,799 1,206,000 311,000 l,!w.,000

000 Dutch East Indies.................... 1,869,300 .......••.... 1,809,000 ........•.... o.n, 

~=::::::::::::::::::: ::::::::::::: ...... ~'.~'.. ::::::::::::: ..... ~~'.~. 23,250 5,t::::: 
Peru..................... 996,016 415,527 704,207 152,869 256,085 <&,093 
Portugal.............................. 207,360 ............. 2,344,468 ......•...... 3, 77<&,415 
Russia................... 280 5,660,338 1,930 3,263,078 ............. 5,034,525 

r~~~cii.:::::::::::: ::::::::::::: ::::::::::::: ::::::::::::: ... ~:~~'.~. ::::::::::::: ·····ooa;i10 
Slam..................... .......••••.. 1,342,891 ............. 47,560 . .. ...•.. ... . 397,ll25 
Sweden.................. . . . .. ... ..... 714,428 319,726 107,997 
Switzerland.............. 579,000 653,305 1,370,300 386,000 1,544,000 501,800 
Turkey.................. 10,036,231 1,323, 756 4,708,265 748, 707 8,169, 755 781, 3117 

Total.. ............. <&11,803,902 221,816,876 327,205,649 195,688,499 313,242,714 113,427,331 
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No. 23.-WoRLD's PRODUCTION OI!' GOLD AND SILVER. 

CALENDAR YEAR 1907. 

Countries. Kilo-

= 
North America: 

Gold. 

Ounces 
(fine). Value. 

United States ................. 136,075 4,374,827 $90,435,700 
Mexico........................ 28, 109 903,699 18,681, 100 
Canada........................ 12,613 405,517 8,382,800 

Africa ............................. 228,685 7,352,228 151,984,100 
Australasia........................ 113,870 3,660,911 75,677,700 

Euroru~la... ..................... 40,151 1,290,854 26,684,300 
Austria-Hungary.............. 3,739 120,209 2,484,900 
Germany.... . . . . . . . . . . . . . . . . . . 100 3, 220 66, 600 
Norway ...................................................... . 
Sweden. . . . . . . . . . . . . . . . . . . . . . . 28 903 18, 700 

=:::::::::::::::::::::::: ::::::~: ::::t~~~: :::::;:~: 
Turkey. . . . . . . . . . . . . . . . . . . . . . . 7 216 4,500 
France........................ 1,257 40,413 835,400 
Great Britain................. 44 1,414 29,200 
Servla......................... 90 2,893 59,800 

South America: 
Argentina .................... . 155 
Bolivia .................... · .. ·} 1· 907 
Chile.......................... ' 
Colombia...................... 4,898 
Ecuador. . . . . . . . . . . . . . . . . . . . . . 40'2 
Brazil. . . . . . . . . . . . . . . . . . . . . . . . . 3, 040 
Venezuela.. . . . . . . . . . . . . . . . . . . . 34 
Oulana-

Brltlsh ................... . 
Dutch .................... . 
French ................... . 

Peru ......................... . 

een~r:~ca.:::: ::: :::: :: ::::: 
Asia: 

i:::::::::::::::::::::::::: 
lndo-China ................... . 
Korea ........................ . 
Slam ......................... . 

India (British) ................... . 
East Indles-

1,963 
963 

3,552 
774 
78 

3,172 

4,172 
6,771 

48 
3,266 

250 
15,624 

4,985 
61,313 

157,491 
12, 9'l3 
97,750 
1,082 

63,099 
30,961 

114,202 
U,890 
2,510 

101,965 

134,146 
217,688 

1,540 
lo.5, 013 

8,038 
502,307 

103,000 
1,267,400 
3,255,600 

267,100 
2,020,700 

22,400 

1,304,400 
640,000 

2,360,800 
514,500 
51,900 

2,107,800 

2,773,000 
4,500,000 

31,800 
2,170,800 

166,200 
10,383,600 

Brltlsh............ ........ 2,349 75,525 1,561,300 

Kilograms Ounces Commer-
(flne). (fine). clal value. 

1,757,844 56,514,700 
1,901,934 61,147,203 

397,So.5 12,779,800 
24,586 790,431 

558,292 17,949,099 

4,110 132,122 
54,253 1,744,233 

158,261 5,088,086 
6,268 201,516 

929 29,761 
22,950 737,843 

127,435 4, 097, 035 
25,786 829,025 
2,095 67,351 

24,727 794,973 
4,268 137,216 ............. ------···-·· 

783 25,178 
162,437 5,222,358 
32,619 1,048, 719 

76 2,456 

58,877 1,892,896 

95,596 3,073,411 

$37,299, 700 
40,357,200 
8,434,700 

521,700 
11,846,400 

87,200 
1,151,200 
3,358,100 

133,000 
19,600 

487,000 
2,704,000 

647,200 
44,500 

524,600 
90,600 

------------
16,600 

3,446,800 
69'J,200 

1,600 

1,249,300 

2,028,400 

Dutch..................... 3,129 100,614 2,079,900 10,434 335,454 221,900 
---·1----f-----+-----4----+----

Total ................... 621,375 19,977,260 412,966,600 5, 729,611 184,206,984 121,577,100 
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No. 23.-WoRLD'e PRODUCTION OP GoLD AND SILVER-Comtinued. 

Countries. 

North America: 

CALENDAR YEAR 1908. 

Kilo­
grams 
(fine). 

Gold. 

Ounces 
(fine). Value. 

United States............... 142,281 4,574,340 $94,560,000 
Canada..................... 14,809 476,112 9,842,100 
Mexico...................... 33,661 1,082,210 22,371,200 

Africa... . . . . . . . . . . . . . . . . . . . . . . . . 250,558 8,055,430 166,520,500 
Australasia..................... 110,333 3,547,210 73,327,300 

Euro/!s1a. ..................... 42,209 1,357,027 28,052,200 
Austria-Hungary........... 3,715 119,454 2,469,300 
Germany.. . . . . . . . . . . . . . . . . . 97 3,134 64, !IOO 
Norway ...................................................... . 
Sweden..................... 22 702 14,500 

~!i:::::::::::::::::::::: :::::::~~: ::::::~~\ ::::t~: 
Turkey..................... 3 108 2,200 
France...................... 1,726 55,505 1,147,400 
Great Britain.. . . . . . . . . . . . . . 24 772 16,000 
Servla.... .................. 90 2,893 59,800 

South America: 

!E:!~~·~:::::::::::::::::::} 
Colombia .................. . 
Ecuador ................... . 
Brazil ...................... . 
Venezuela .................. . 
Guiana-

British ................. . 
Dutch ................. . 
French ................. . 

Peru ....................... . 

Cen~"1f!!r1ca·_-_-.·::::::::::::: 
Asia: 

243 
521 

5,157 
527 

3,305 
37 

2,119 
998 

3,213 
774 
138 

4,542 

7,801 
16,752 

165,797 
16,945 

106,259 
1,184 

68,116 
32,071 

103,307 
24,890 
4,433 

146,034 

161,300 
346,300 

3,427,300 
350,300 

2,196,600 
24,500 

1,408,100 
663,000 

2,135,500 
514,500 
91,600 

3,018,800 

i-mua:!::::::::::::::::::-::::: 1~:~ m::r~ ::~:~ 
Korea....................... 4,585 147,423 3,047,500 
Indo-Chlna... .. ...... ...... 99 3,174 65,600 
Slam........................ 493 15,850 327,600 
India (British).............. 15,947 512,702 10,598,500 

Kilo­
grams 
(fine). 

1,631,129 
687,597 

2,291,260 
39,583 

534,218 

4,109 
55,069 

154,636 
7,035 
1,111 

20,990 
129,881 
25,786 

248 
18,415 
4,207 

···-··------
3,954 

180,595 
42,769 

704 
········--·-

3,254 

Silver. 

Ounces 
(fine). 

52,440, !IOO 
22,106,233 
73,liM,027 
1,272,595 

17,175,099 

132,122 
1,770,457 
4,971,544 

226,175 
35,728 

674,848 
4,175,674 

829,025 
7,971 

592,042 
135,255 

--·--·--···· 

127,108 
5,806,117 
1,375,039 

22,642 
............ 

104,626 

45,437 1,460,809 

124,194 3,992,854 

Com• 
merclal 
value. 

S28, 050, 600 
11,824,600 
39,402,900 

680,700 
9,187,000 

70,700 
947,000 

2,659,300 
121,000 
19,100 

361,000 
2,233,600 

443,400 
4,300 

316,700 
72,300 

............ 
68,000 

3,105,700 
735,500 
12,100 

······ss;ooo 

781,400 

2,135,800 

Eastlndiesrn~~):::::::: :;~ 1~;~ i:~;~ ·····ii;100· ····51i;,i5.f ·····305;900 
1----1-----1-----1-----1-------,1----

Total..................... 666,574 21,430,438 443,006,200 6,321,517 200,236,861 108,711,500 
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No. 23.-WoRLD'B PRODUCTION OF GoLD AND SILVER-Continued. 

Countries. 

North America: 
United States .............. . 
Canada •• ·-················· 
Mexico ..................... . 

Africa .......................... . 
Australasia .................... . 

CALENDAR YEAR 1909. 

Kilo-

=-
149,975 
14,730 
35,875 

257,280 
106,843 

Gold. 

Ounces 
(fine). 

4,821,701 
473,591 

1,153,400 
8,271,575 
3,435,007 

Value. 

$99,673,400 
9,790,000 

23,842,900 
170,988,600 
71, 007, 900 

Europe: 
Russia...................... 48,723 1,566,443 32,381,300 
Austria-Hungary........... 2,922 93,946 1,942,000 
Germany................... 104 3,348 69,200 
Norway ...................................................... . 
Sweden................. . . . . 15 491 10,100 
lta!J;i······················· 36 1,168 24,200 

ireece:::::::::::::::::::::: ........ ~ ......... ~~ ....... ::~. 
Turkey..................... 3 HIS 2,200 
France...................... 1,726 55,505 1,147,400 
Great Britain. . . . . . . . . . . . . . . 89 2,863 59,200 
Servla....... .. .. .. . .. . .. ... 226 7,273 150,300 

South America: 
.Argentina .................. . 
Bolivia ..................... } 
Chile ....................... . 
Colombia .................. . 
Ecuador ................... . 
Brazil ...................... . 
Venezuela .................. . 
Gulana-

Brltlsh ................. . 
Dutch ................. . 
French ................. . 

Peru ....................... . 
Uruguay ................... . 

Central America ............... . 
Asia: 

ii~::::::::::::::::::::::: 
lndo-Chlna ................ . 
Korea ...................... . 
Slam ....................... . 
India (British) ............. . 
East Indles-

Brltlsh ................. . 
Dutch- ................ . 

286 
741 

4,785 
413 

3,389 
422 

1,794 
934 

3,225 
7U 
138 

3,957 

5,698 
14,072 

99 
3,000 

493 
15,586 

2,162 
3,229 

9,186 
23,819 

153,826 
13,273 

108,983 
13,576 

67,697 
30,041 

103,708 
24,890 
4,433 

127,229 

183,184 
452,406 

3,174 
96,440 
15,850 

501,097 

69,510 
103,832 

189,900 
492,400 

3,179,900 
274,400 

2,252,900 
280,600 

1,192,700 
621,000 

2,143,800 
514,500 
91,600 

2,630,100 

3,786,700 
9,352,100 

65,600 
1,993,600 

327,600 
10,358,600 

Kilo-=-
1,702,068 

867,141 
2,299,920 

33,486 
508,842 

4,109 
31,079 

165,875 
6,629 

914 
24,467 

148,276 
25,786 

248 
18,415 
14,300 

349 

8,246 
172,571 
13,412 

704 

······s:a1s· 
··•••••••••• 
•••••••••••• 
·······-·-·· 297,546 
............ 

71,361 

133,076 

Silver. 

Ounces 
(fine). 

54,721,500 
27,878,590 
73,942,432 
1,076,577 

16,359,284 

132,122 
999,184 

5,332,901 
213,122 
29,373 

786,620 
4,767,091 

829,025 
7,971 

592,042 
459,747 
11,226 

265,106 
5,548,154 

431,204 
22,642 

--------·-·· 
204,958 

............ 
•••••••••••• 
·••········· 

9,566,118 
............ 

2,294,272 

4,278,392 

O>m­
merclal 

value. 

$28,455,200 
14,496,900 
38,450,100 

559,800 
8,506,800 

68,700 
519,600 

2,773,100 
110,800 
15,300 

409,000 
2,478,900 

431,100 
4,100 

307,900 
239,100 

5,800 

137,900 
2,885,000 

224,200 
11,800 

106,600 

------------
·-·-·-······ ............ 

4,974,400 

···i;iila;ooo 
2,224,800 

Total·--·-················ 683,748 21,982,713 454,422,900 6,569,689 211,215,633 109,832,200 



No. 24.-l'RODUCTION OF GOLD A.ND SILVER IN THE WORLD SINCE THE DISCOVERY OF AMERICA.. 

[From 1493 to 1885 Is from a table of averages for certain periods compiled by Dr. Adolph Soetbeer; for the years since the production is the annual estimate of the Bureau of the Mint.) 

Gold. Sliver. Percentage of production. 

Period. Annual average for period. Total for period. Annual average for period. Total for period. By weight. By value 

Fine ounces. Vslue. Fine ounces. Value. Fine ounces. Coining value. Fine ounces. Coining vslue. Gold. Silver. Gold. Sliver. 
---------

1493-1520 ..... 186,470 '3,855,000 5,221,160 $107, 931, 000 1,511,050 SI, 954,000 42,309,400 $54,703,000 11 89 66.4 33.6 
1521-1544 ..... 230,194 4,759,000 5,524,656 114,205,000 2,899,930 3,740,000 69,598,320 89,986,000 7.4 92.6 55.9 44.1 
154.'>-1560 ..... 273,596 5,656,000 4,377,544 90,492,000 10,017,940 12,952,000 160,287,040 207,240,000 2. 7 97.3 30.4 69.6 
1561-1580 ..... 219,906 4,546,000 4,398,120 90,917,000 9,628,925 12,450,000 192,578,500 248,990,000 2.2 97.8 26. 7 73.3 
1581-1600 ..... 237,267 4,905,000 4,745,340 98,095,000 13,467,635 17,413,000 269,352, 700 348,254,000 1. 7 98.3 22 78 
1601-1620 ..... 273,918 5,662,000 5,478,360 113,248,000 13,596,235 17,579,000 271,924, 700 351,579,000 2 98 24.4 75.6 
1621-1640 ..... 266,845 5,516,000 5,336,900 110,324,000 12,654,240 16,361,000 253,084, 800 327,221,000 2.1 97. 9 25.2 74. 8 
1641-1660 ..... 281,955 5,828,000 5,639,110 116,571,000 11,776,545 15,226,000 235, 530, 900 304,525,000 2.3 97. 7 27. 7 72.3 
1661-1680 ..... 297,709 6,154,000 5,954,180 123,084,000 10,834,550 14,008,000 216,691,000 280,166,000 2. 7 97. 3 30.5 69.5 
1681-1700 ..... 346,095 7,154,000 6,921,895 143,088,000 10,992,085 14,212,000 219,841,700 284,240,000 3.1 96.9 33.5 66.5 
1701-1720 ..... 412,163 8,520,000 8,243,260 170,403,000 11,432,540 14,781,000 228,650,800 295,629,000 3.5 96.5 36.6 63.4 
1721-1740 ..... 613,422 12,681,000 12,268,440 253,611,000 13,863,080 17,924,000 277,261,600 358, 480, 000 4.2 95. 8 41.4 58. 6 
1741-1760 ..... 791,211 16,356,000 15,824,230 327,116,000 17,140,612 22,162,000 342,812,235 443,232,000 4.4 95.6 42.5 57.5 
1761-1780 ..... 665,666 13,761,000 13,313,315 275,211,000 20,985,591 27,133,000 419,711,820 542,658,000 3.1 96.9 33. 7 66.3 
1781-1800 ..... 571,948 11,823,000 11,438,970 236, 464, 000 28,261,779 36,540,000 565,235,580 730,810,000 2 98 24.4 75.€ 
1801-1810 ..... 571,563 11,815,000 5,715,627 118,152,000 28,746,922 37,168,000 287,469,225 371,677,000 1.9 98.1 24.1 75.E 
1811-1820 ..... 367,957 7,606,000 3,679,568 76,063,000 17,385,755 22,479,000 173,857,555 224,786,000 2.1 97.9 25.3 74.' 
1821-1830 ..... 457,044 9,448,000 4,570,444 94,479,000 14,807,004 19,144,000 148,070,040 191,444,000 3 97 33 67 
1831-1840 ..... 652,291 13,484,000 6,522,913 134,841,000 19,175,867 24,793,000 191,758,675 247,930,000 3.3 96. 7 35.2 64.) 
1841-1850 ..... 1,760,502 36,393,000 17,605,018 363,928,000 25,090,342 32,440,000 250,903,422 324,400,000 6.6 93.4 52.9 47. l 
1851-1855 ..... 6,410,324 132,513,000 32,051,621 662,566,000 28,488,597 36,824,000 142,442,986 184,169,000 18. 4 81. 6 78.3 21.1 
1856-1860 ..... 6,486,262 134,083,000 32,431,312 670,415,000 29,095,428 37,618,000 145,477,142 188,092,000 18.2 81.8 78.1 2U 
1861-1865 ..... 5,949,582 122,989,000 29,747,913 614,944,000 35,401,972 45,772,000 177,009,862 228,861,000 14.4 85.6 72.9 27.l 
1866-1870 ..... 6,270,086 129,614,000 31,350,430 648,071,000 43,051,583 55,663,000 215,257, 914 278,313,000 12. 7 87.3 70 30 
1871-1875 ..... 5,591,014 115,577,000 27,955,068 577,883,000 63,317,014 81,864,000 316,585,069 409,322,000 8.1 91. 9 58.5 4U 
1876-1880 ..... 5,543,110 114,586,000 27,715,550 572,931,000 78,775,602 101,851,000 393,878,009 509,256,000 6.6 93.4 53 47 
1881-1885 ..... 4,794,755 99,116,000 23,973,773 495,582,000 92,003,944 118,955,000 460,019, 722 594,773,000 5 95 45.5 54.li 
1886-1890 ..... 5,461,282 112,895,000 27,306,411 564,474,000 108, 911, 431 140,815,000 544,557,155 704,074,000 4.8 95.2 44.5 55.li 
1891-1895 ..... 7,882,565 162,947,000 39,412,823 814,736,000 157,581,331 203,742,000 787, 906, 656 1,018,708,000 4.8 95. 2 44.4 55.~ 
1896-1900 ..... 12,446,939 257,301,100 62,234,698 1,286,505,400 165,693,304 214, 229, 700 828,466,522 1,071,148,400 7 93 54.6 45. ◄ 
1901.. ........ 12,625,527 260, 992, 900 12,625,527 260, 992, 900 173,011,283 223, 691, 300 173,011,283 223,691,300 6.8 93.2 53.8 46.2 
1902 .......... 14,354,680 296,737,600 14,354,680 296,737,600 162,763,483 210, 441, 900 162,763,483 210,441, 900 8.1 91.9 58.5 41.li 
1903 ••• ••••••• 15,852,620 327, 700, 700 15,852,620 327, 700, 700 167,689,322 216, 810, 300 167,689,322 216,810,300 8.6 91.4 60.2 39.~ 
1904 ••• ••••••• 16,804,372 347,377,200 16,804,372 347,377,200 164, 19.5,266 212,292,900 164,195,266 212,292, 900 9.3 90. 7 62. 1 3H 
1905 .......... 18,396,451 380, 288, 700 18,396,451 380,288,700 172,317,688 222, 794, 500 172,317,688 222,794,500 9.6 90.4 63.1 36.~ 
1906 .......... ·--------·-····· •••••••••••••••• 19,471,080 402,503,000 ···············- ................ 165,054,497 213, 403, 800 10.5 89.5 65.3 34. 7 
1907 .......... ---------······· ................ 19,977,260 412,966,000 ................ ................ 184,206,984 238,166,600 9.8 90.2 63.4 36.6 
1908 .......... ------·········· ·············--· 21,430,438 443,006, 200 ................ •••••••••••••••• 203,236,861 262, 770, 900 9.5 90.5 62.8 37.2 
1909 .......... ---------·-····· ••·•·••••••••••• 21,982,713 454, 422, 900 ···········----- ................ 211, 215, 633 273, 086, 900 9.4 90.6 62.5 37.5 

------
Total. ... •••••••••••••••• ····-··········· 647,853,790 13,392,328,200 ................ ................ 10, 432, 222, 066 13,488,125,500 5.8 94. 2 49.8 50.2 
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No. 2o.-MoNETARY SYSTEMS AND APPROXlll,IATE STOCKS OF MONEY, IN THE AGGREGATE AND PER CAPITA, IN THE PRINCIPAL COUNTRIES OJ!' 
THE WORLD, DECEMBER 31, 1909. 

Stock of gold. Stock of silver. Per capita. 

Mone- Uncov-
Countries. tary Monetary unit. Po_pula- In banks ered stand- t1on. 

~d~ In circu- Full Limited paper. ard. lation. Total. tender. tender. Total. Gold. Silver. Paper. Total. 
urles. 

---------
Thouaanda. Thomanda. Thouaand8. Th0tl8anda. Thouaanda. Thouaanda. Thouaanda. Thouaanda. 

1 United States .... Gold .. Dollar ............ 89,600 Sl,246,200 $392,400 $1,638,600 1568,300 $167,300 $735,600 $780,700 $18. 29 $8. 21 $8. 71 $35. 21 1 
2 Austria-Hungary: ... do .. Crown ........... 50,500 276,100 83,800 358,900 ........... 131,200 131,200 96,600 7.02 2. 60 1.91 11.53 2 
3 Belgium ......... ... do .. Franc ............ 7,300 22,300 ........... 22,300 7,100 1,800 8,900 133,400 3.05 1.22 18.27 22.64 3 

British Em~lre: 
4 Austra ..... ... do .. Pound sterling .. 4,300 158,900 14,600 173,500 ••••••••••• 10,000 10,000 ........... 40.3.5 2.33 •••••••• 42.68 4 
5 Canada ....... ... do .. Dollar ............ 6,200 97,000 ••••••••••• 97,000 ........... 6,700 6,700 76,400 15.65 1.08 12. 32 29.05 5 
6 United King- ... do .. Pound sterling ... 45,000 239,500 325,000 564,500 ----------- 119,200 119,200 114,600 12. 64 2.65 2.65 17.74 6 

dom, 
7 India ........ ... do .. Pound sterling 295,200 100 ••••••••••• 100 101,000 45,000 146,000 38,900 -------- -49 .13 .62 7 

and rupee. 
8 South Africa. ... do .. Pound sterling ... 7,800 50,400 15,000 65,400 ........... 20,000 20,000 ··-········ 8.38 2.56 -------- 10.94 8 
9 Straits Set- ... do .. Dollar ............ 1,600 100 ··-·------- 100 ........... 37,500 37,500 8,100 .06 23.44 6. 06 28.56 9 

tlements.l 
10 ~~::::::::: ... do .. Lev .............. 4,000 6,200 ---·------- 6,200 ··-········ 3,300 3,300 4,600 1.65 .83 1.15 3.53 10 
11 ... do .. Peseta ........... 2,100 38,200 ........... 38,200 ............ 5,000 5,000 ••••••••••• 18.19 2.38 •••••••• 20.57 11 
12 Denmark ........ ... do .. Crown ........... 2,700 19,200 ........... 19,200 ··•••·••••· 6,200 6,200 14,700 7.11 2.30 5.44 14. 85 12 
13 E~t ........... ... do .. Plaster ........... 11,300 182,900 ........... 182,900 ........... 15,900 15,900 2,800 16, 19 1.41 .25 17.85 13 
14 Fnland .......... ... do .. Markkaa ......... 2,900 3,200 2,900 6,100 ........... 500 500 11,500 2. 10 ,17 3.97 6.24 14 
15 France ........... ... do .. Franc ............ 39,300 673,000 253,400 926,400 347,400 63,700 411,100 150,300 23.67 10.46 3.82 37.85 15 
16 Germany ......... ... do .. Mark ............. 60,600 190,600 ••••••••••• 190,600 ••••••••••• 235,600 235,600 346,900 3.15 3.89 5.72 12. 76 16 
17 Greece ........... ... do .. Drachma ......... 2,600 • 200 ........... '200 ........... • 3,000 • 3,000 27,500 . 08 1.15 10.58 11.81 17 
18 Halt!.. ........... ... do .. Gourde ........... 1,500 1,000 ••••••••••• 1,000 1,000 1,500 2,500 8,800 .67 1.67 5.87 8.21 18 
19 Italy ............. ... do .. Lira .............. 33,900 283,800 ........... 283,800 22,700 1,300 24,000 145,300 8.37 .71 4.29 13-37 19 
20 ~f::O::::::::::: ... do .. Yen .............. 52,900 59,100 13,200 72,300 ........... 57,600 57,600 67,200 1.37 1.09 1.27 3.73 20 
21 ... do .. Peso ............. 13,600 37,600 ........... 37,600 52,000 4,000 56,000 51,200 2. 76 4.12 3.76 10.64 21 
22 Netherlands ...... ... do .. Florin ............ 5,800 48,600 19,200 67,800 ............ 52,700 52,700 57,300 11.69 9.09 9.88 30.66 22 
23 Norway .......... ... do.: Crown ........... 2,300 8,100 4,600 12,700 ••••••••••• 3,700 3,700 7,300 5.52 1.61 3.17 10.30 23 
24 Portugal. ........ ... do .. Mllrels ........... 5,400 6,000 8,600 14,600 ........... 39,700 39,700 30,000 2. 70 7.35 5.56 15.61 24 
25 Roumanla ....... ... do .. Lei ............... 6,800 18,100 • .. 2\ii ;ooo • • 18,100 ........... •200 •200 34,300 2.66 .03 5.04 7.73 25 
26 Russia ........... ... do .. Rouble ........... 154,000 604,100 901,100 ····-······ 78,400 78,400 ••••••••••• 5.85 .51 •••••••• 6.36 26 
27 Servla ............ ... do .. Dinar ............ 2,800 5,100 ........... 5,100 ••••••••••• 1,500 1,500 5,300 1. 82 .54 1.89 4.25 27 
28 Slam ............. ... do .. Tica! ............. 6,100 100 ........... 100 43,100 ·········-- 43,100 2,100 .02 7.07 .34 7.43 28 

South American 
States: 

29 Argentina .... ... do .. Peso ............. 6,000 167,900 ........... 167,900 ............ ····-······ ............ 239,600 27.98 .......... 39.93 67.91 29 
80 Bolivia ....... . .. do •. Bollvlano ........ 1,800 2,500 ........... 2,500 ........... 500 500 4,000 1.39 .28 2.22 3.89 30 
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31 Brull ........ ... do .. Kllrels ........... 21 ,500 68,300 ----------- 68,300 .... ... . . . .. 25,000 25,000 
32 Cbile ......... ... do .. Pew ............. 3,400 100 ........... 100 ..... ... .. . 2,800 2,800 
33 Colombia ..... ... do .. Dollar ......... ... 4,500 100 -·-··· · ··· · 100 ........... ........... 
34 Ecuador ..... ... do .. Sucre ........... . 1,300 2,400 2,100 4,500 ••• ••• ••••• 1,300 1,300 

Gulan&: 
35 British ... . .. do . . Pound st.erllng . .. 300 100 ··-· ··· ···· 100 ----·· · ···· 400 400 
36 Dutch .... ... do .. Florin .... .. ... ... 100 100 · · ·· ·· ·· -·· 100 •• •••• ••••• 300 300 
37 French ... ... do . . Franc ............ 100 200 . . . ...... .. 200 ••• •••••• •• 100 100 
38 Paraguay .... ... do .. Pew ............. 600 100 ........... 100 .... ... .... ••••••• ••• • •••• •• ••• •• il9 Peru .... .-..... ... do .. Sol.. . . .. ......... 4,600 2,900 3,900 6,800 ······ ·· ·-· 2,400 2,400 
40 Uruguay .. . .. ... do .. Peso ............. 1,100 15,500 .. .... ... .. 16,500 •• •••• ••••• 4,300 4,300 
41 Vene,uela .... .. . do .. Bolivar .......... 2,600 300 .... ..... .. 300 ... ... . . ... 700 700 
42 Spain ........... . ... do .. Peseta ........ ... 19,700 103,200 ----- ······ 103,200 •••• ••• •••• 173,700 173,700 
43 Sweden .. . .. .. ... . . . do .. Crown ........ ... 6,400 21,700 3,200 24,900 ••••••••••• 8,600 8,600 
44 SwitEerland .. . . .. ... do .. Franc ............ 3,300 26,300 34,700 61,000 ... ....... . 13,500 13,500 
45 Turkey ... ... .... ... do .. Plast.er ..... .... .. 24,000 15,500 116,400 131,900 ... ... ... .. 26,400 26,400 
46 Central .Amer!- Silver• Peso ............ . 4,600 1,100 700 1,800 ····· -· ···· 6,900 6,900 

can States. 

Total ....... ---····T·--···----· ·· ----· 1,023,000 4,704,000 1,590,700 6,293,700 1,142,600 1,379,400 2,522,000 

• Includes Straits Settlements, the Malay States, and Iohore. 
• From L'Economlste European, Jan. 1, 1909. 
• Except Costa Rica and British Honduras (gold-standard countries). 

190,600 3.18 1.16 
. 56,300 . 03 ,82 
1,000,000 . 02 ........ 

2,000 3.46 1.00 

500 ,33 1. 33 
400 1.00 3.00 
600 2.00 1.00 

35,000 . 17 •••••••• . .... . . .. ... 1. 48 . 52 
1,700 14. 00 3.91 

•••••••• • • • .12 .'1.7 
96,200 5. 24 8.82 
32,600 4.61 1.59 
25,800 18. 48 4.09 

•• ••• •••••• 5. 50 1.10 
74,700 .39 1. 50 

3,97s,soo I 6.15 2.46 

8.87 13.21 
16. 56 17.41 

222. 22 222. 24 
1.54 6.00 

1. 67 3. 33 
4.00 8. 00 
6.00 9. 00 

118. 33 118. liO 

•• • ••••• 2. 00 
1. 55 19.55 

.89 
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108 REPORT DIRECTOR OF MINT. 

No. 26.-AUTHOIUTY FOR COINING, CHANGES IN WEIGHT AND FINENESS, A<Jr DIS• 
CONTINUING SAME, AND AMOUNT COINED J!'OR EACH DENOMINATION OJ!' Com. 

Denominations. 

GOLD COINS. 

Double eagle ($20) ...... . 
Eagle ($10) ............. . 

Half eagle ($5) ........ .. 

Quarter eagle ($2.50) ... . 

Three-dollar piece ..... . 

One-dollar ............. . 

One-dollar Louisiana 
Purchase Exposition. 

Act authorizing coinage or Weight Fine­
change In welghtorfineness. (grains). ness. 

Mar. 3, 1849. ............... 516 
Apr. 2, 1792.. .... .... .. .. .. 270 
June 28, 1834.... ... .. .. .. .. 258 
Jan.18, 1837 ........ , ..... .. 
Apr. 2, 1792... ... .. .. ... .. . 135 
June 28, 1834.. ... . .. .. . .. .. 129 
Jan.18, 1837 ............... . 
Apr.2,1792................ 67.5 
June 28, 1834.......... . .. .. 64. 5 
Jan. 18, 1837 ............... . 
Feb. 21, 1853 (act discontin- 77. 4 

uing coinage Sept. 26, 
1890). 

Mar. 3, 1849 (act discontin­
uing coinage Sept. 26, 
1890). 

June 28, 1902 ............. .. 

25.8 

25.8 

.900 

.916i 

.899225 

.900 

.9161 

. 8992'25 

.900 

.916f 

.899225 

.900 

.900 

Dollar,LewisandClark Apr.13, 1904 .............. . 25.8 

.900 

.900 

.900 
Exposition. 

Pieces. 

} 1::::: 
} 70, 986, 684 

} 13,971,659 

539,792 

19,499,337 

250,000 

60,000 

Total amount 
coined to June 

30, 1910. 

$2, 256, 143,380. 00 

481,773,010.00 

3M, 933,420.00 

34,929,147.50 

1,619,376.00 

19,499,337.00 

250,000.00 

60,000.00 

Total gold ........................................................ 266,291,942 3,149,207,670.50 

SILVER COINS, 

Dollar ................. . 

Trade dollar • .......... . 

Lafayette dollar ....... . 
Half dollar ............ . 

Columbian half dollar .. 
Quarter dollar ........ .. 

Columbian quarter dol­
lar. 

Twenty--0ent piece ..... . 

Dime .................. . 

Half dimes ............ . 

Three-cent piece ....... . 

Apr. 2, 1792................ 416 .8924 l 
Jan. 18, 1837 (act discontin- 412½ . 900 

ulng coinage Feb. 12, 1 578 303 o,o 

1873). ' '""° 
Feb. 28, 1878 ... - -- - - - . - - - .. 
July 14, 1890 ............. .. 
Fob. 12, 1873 (act discontin- 420 . 900 35,965,924 

ulng coinage Feb. 19, 
1887). 

Mar. 3, 1899 ............... . 
Apr. 2, 1792 ............... -
Jan. 18, 1837 .............. .. 
Feb. 21, 1853 .............. . 
Feb. 12, 1873 .............. . 
Aug. 5, 1892 ............... . 
Apr. 2, 1792 ............... . 
Jan. 18, 1837 ............... . 
Feb. 21, 1853 .............. . 
Feb. 12, 1873 ............. .. 
Mar. 3, 1893 ............... . 

Mar. 3, 1875 (act discontin-
uing coinage May 2, 1878). 

Apr. 2, 1792 ............... . 
Jan. 18, 1837 .............. .. 
Feb. 21, 1853 ............. .. 
Feb.12. 1873 ............. .. 
Apr. 2, 1792 ............... . 
Jan. 18, 1837 .............. .. 
Feb. 21, 1853 (act discontin-

uing coinage Feb. 12, 
1873). 

Mar. 3, 1851. .............. . 
Mar. 3, 1853 (act discontin­

uing coinage Feb. 12, 
1873). 

412½ 
208 
206¼ 
192 

1192.9 
192.9 
104 
103¼ 
96 

•96.45 
96.45 

:~4 } 50,000 

•900 366,731,221 

:~4 } 5,000,000 

• 900 385, 922, 401 

.900 40,000 

677.16 .900 1,355,000 

41.6 
41¼ 
38.4 

1 38.58 
20.8 
201 
19.2 

121 
11.52 

.8924 l •900 602,967,986 

.8924 

.900 
97,604,388 

.750 } 
•900 42,736,240 

Total silver ....................................................... 2,116,677,008 

I 578, 3031848. 00 

35, 965, 924. 00 

50,000.00 

183,365,610. 50 

• 2, 500, 000. 00 

96, 480, 600. 25 

10,000.00 

271,000.00 

60,296, 798. 60 

4,880,219.40 

1,282,087.20 

963,406,087.95 
'===='===== 

1 Amount coined to Feb. 12, 1873, $8,031,238. 
Silver-dollar coinage under acts of-

~f 6: ~.1rnk: :: : :: : ::: : :: ::: : :: :::: :::::::::: :::: :: : :: : :: :::::::::::: ·sa1s;ioo;1iia ss,ooi,23S 
July 14, 1890 ................................ ······. .. .. .. .. .. .. .. .... . 187,027,345 
Mar, 3, 1891........................................................... 5,078,472 

----- 570,272,610 

Total .......................................................................... 578,303,848 
1 Coinage limited to export demand, joint resolution July 22, 1876. • 6¼ grams, or 96.45 grains. 
• 12½ grams, or 192.9 grains. • 5 grams, or 77.16 grains. 
• Total amount coined. • 2½ grams, or 38.58 grains. 



REPORT DIBECTOR OF MINT. 109 

No. 26,-AUTHORITY FOR COINING, CHANGES IN WEIGHT AND FINENESS, AcT D1s­
CONTINU1No SAME, AND AMOUNT COINED FOR EACH DENOMINATION OF CoIN­
Continued. 

Act authorizing coinage or Weight Fine- Total amount 
Denominations. Pieces. coined to June change In weight or fineness. (grains). ness. 30, 1910. 

MINOR COINS. 

Five cent (nickel) ...... May 16, 1866 •.... - - . - - - . - - • 77.16 (I) 642,501,287 S32, 125, 064. 35 
Three cent (nickel) ____ - Mar_ 3, 1865 (act discontin- 30. (1) 31,378,316 941,349-48 

ulng coinage Sept. 26, 
1890). 

Two cent (bronze)--_ - _. Apr. 22, 1864 (actdlscontin- 96 (•) 45,601,000 912,020.00 
ning coinage Feh. 12, 
1873). 

Cent (copper) ______ ._._ Apr. 2, 1792 __ - ----. -- . ·-. -- 264 ····-···· 
1156,288, 744 

Jan.14, 1793 ---------·---·- 208 
Jan. 26, 1796• (act discon- 168 1,002,887.44 

tinning coinage Feb. 21, 
1857), 

Cent (nickel)-- _________ Feb. 21, 1857 (act dlscontin- 72 (') 200,772,000 2,007,720.00 
ulng coinage A pr. 22. 
1864). 

Cent (bronze)_. ___ .. - . - Apr. 22, 1864 ___ - - . - - - - - - - - - 48 (') 1,859,536,529 18, 595, 365. 29 
Half cent (copper)- - - . - . Apr. 241792- •• ---·-·------- 132 

·--·---·· 1 Jan. 1 , 1793- _ --· - - - • - - - - - - - 104 ····-···· Jan. 26, 1796 (act•• dlscon- 84 7,085,222 30,926.11 
tinning coinage Feb. 21, 
1857). 

Total minor. _____ ··········-·················· ······-··· ········- 2,944,063,098 56,184,332. 67 

Total coinage_. - . - ············-················ .......... ····-···· 5,327, 032, 048 4,168,708,091.12 

• Composed of 75 per cent copper and 25 per cent nickel. 
• Composed of 95 per cent coptier and 5 per cent tin and zinc. 
• By proclamation of tho President, In conformity with act of Mar. 3, 1795. 
• Composed of 88 ner cent copper and 12 per cent nickel. 
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No. 27 .-COINAGE OF THE MINTS OF THE UNITED STATES 

[Coinage of the mint at Charlotte, N. C., from Its organization, 1838, t.o Its suspension, 1861.] 

Gold. 

Calendar years. Total value. 
Half eagles. Quarter eagles. Dollars, 

-- - ---

1838 t.o 1861 ............................ $4,405,135 1544,915 $109,138 15,059,188 

Calendar years. 

1870 t.o 1893 ........... 

Calendar years. 

[Coinage of the mint at Carson City from Its 

Gold. Silver. 

Double eagles. Eagles. Half eagles. Dollars. Trade dollars. 

$17, 283, 560 $2,997,780 $3, 548, 085 $13,881,329 $4,211,400 

[Coinage of the mint at New Orleans from Its organization, 1838, t.o 

Double 
eagles. Eagles. 

Gold. 

Half Three Quarter 
eagles. dollars. eagles. 

Silver. 

Dollars. Dollars. 

1838t.o 1900 ......... $16,375,500 $19,804,320 $4,447,625 $72,000 $3,023,157.50 $1,004,000 $144,395,529 
1900 ................. ······"···· ....................... ········ .. ,........... ........... 12,000,000 
1901.... . . .. . . . . . . . . . . . . . . . . . . . .. 720,410 . . . .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . .. . 13,320,000 
1902................. ............ ............ ........... ........ .............. ........... 8,636,000 

~~::::::::::::::::: :::::::::::: Hi~:~:::::::::::::::::::::::::::::::::::::::::::: ::~;::: 
1905 ................................................................................................. . 
1906................. . . . . .. . . . . . . 868,950 ........................................................ . 
1907 ................................................................................................. . 
1908 ............................. ······ .............................................................. . 
1909................. ............ ............ 171,000 ............................................. . 

Total......... 16,375,500 23,610,890 4,618,625 72,000 3,023,157.501 1,004,000 187,111,529 

[Coinage of the mint at San Francisco from 

Gold. Silver. 

Calendarl----~---~---~--~--~---1----.----,-----1 
years. Double 

eagles. Eagles. Half 
eagles. 

Three Quarter Dol­
dollars. eagles. Jars. Dollars. Trade 

dollars. 
Half 

dollars. 
----t-----11----11----1,--- ---- ----------- -----, 

1854-1900. $929,075,020 $74,122,060 $78,244,540 $186,300 $1,861,255 $90,232 $98,624,073 $,!6,647,000 $20,575,031.5(] 
1900...... 49,190,000 810,000 1,645,000 . . . . . . . . .. . . . . . . . . . .. . . . 3,540,000 .. . . .. . . .. 1,280,161.00 
1901...... 31,920,000 28,127,500 18,240,000........ . .. . . . . . . . . . . . . . 2,284,000 .. .. . . . . .. 423,522.00 
1902...... 35,072,500 4,695,000 4,695,000 . . . . .. . . .. . .. . . .. . .. .. .. 1,530,000 . . .. . . .. .. 730,335.00 
1903...... 19, ~, 000 5,380,000 9,275,000 . . . .. . . . . . . . . . . . . . . .. . .. 1,241,000 .. . . . . .. .. '960,386.00 
1904 ...... 102,683,500. ······ .... 485,000 ......................... 2,304,000 ·-·····"" 276,519.00 
1905...... 36,260,000 3,692,500 4,403,500 ............................................ 1,247,000.00 
1906...... 41,315,000 4,570,000 2,990,000 ........ ......... ....... .......... .......... 870,077.00 
1907...... 43,316,000 2, 105,000 .. . .. .. .. .. . .. . . .. . .. . . .. . .. . .. .. . . .. . . . . .. .. .. . . .. . . . . 625,000.00 
1908...... 440,000 598,500 410,000 ........ ......... ....... .......... .......... 822,414.00 
1909...... 55,498,500 2,923,500 1,486,000 ........ ......... ....... .......... .......... 882,000.00 

Total.1,343,850,520127,024,060121,874,040 186,3001, 861,255 90,232109,523,073126,647,000 28,692,445.50 

Minor coinage. 

Calendar year. 
Five cents. 

1908 ............................................................•.................... ·•·················· 
1909 .................................................................................................... . 

Total ............................................................................................ . 
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FROM THEffi ORGANIZATION, BY CALENDAR YEARS. 

[Coinage of the mint at Dahlonega, Ga., from Its organization, 1838, to Its suspension, 1861.] 

Gold. 

Calendar years. 
Half eagles. Three dollars. Quarter eagles. Dollars. 

1838 to 1861. ......... $5,536, 05.5 $3,360 $4114, 625 172,529 

organization, 1870, to Its suspension, June 30, 1893.] 

Silver. Total coinage. 

Half dollars. Quarter do!- Twenty Dimes. Gold. Silver. Jars. cents. 

$2, 654, 313. 50 $2,579,198.00 128,658.00 $2,000, 110. 80 $23,829,425.00 $25, 445, 009. 30 

Its suspension, 1861, and from Its reopening, 1879, to December 31, 1909.] 

Silver. 

Half Quarter Dimes. Half Three 
dollars. dollars. dimes. cents. 

$28, 720, 038 $7,452,250 $3,262,590.60 1812, 327. 50 $21,600 
1,372,000 854,000 201,000.00 •••••••••••• 562,000 403,000 562,000.00 ............ ........ 
1,263,000 1,187,000 450,000.00 ............ ........ 
1,050,000 875,000 818,000.00 •••••••••••• ........ 558,800 614,000 .............. ----····-··· --------

252,500 307,500 340,000.00 ------------ --------
1,223,000 514,000 261,000.00 ............ 
1,973,300 1,140,000 505,800.00 -----------· ........ 
2,680,000 1,561,000 178,900-~ ............ •••••••• 462,700 178,000 228,700. ----········ 

40,117,338 15,085,750 6,807,990.60 812,327.50 21,600 

Its organization, 1854, to December 31, 1909.] 

Silver. 

Quarter Twenty 
dollars. cents. Dimes. Half 

dimes. Gold. 

Total coinage. 

Gold. Silver. 

$44,726,602.50 $184,664,335.10 
··-··········· 15,017,000.00 

720,410.00 14,847,000.00 
-------------- 11,536,000.00 

1,127,710.00 7, 193, 000. 00 
1,089,500.00 4,892,800.00 

•••• 868; ooo: oo 900,000.00 
1,998,000.00 

-----·····-··· 3,619, 100. 00 

•••• iii; ooo: ixi 4,419,900.00 
869,400.00 

48,704,172.50 249,956, 535.10 

Total coinage. 

Silver. Minor. 

Total value. 

$6,106,569 

Total value. 

$49,274,434.30 

Total value. 

$229,390,937.60 
15, 017, 000. 00 
15, 567, 410. 00 
11,536,000.00 
8,320,710.00 
5, 982, 300. 00 

900,000.00 
2, 866, 950. 00 
3,619,100.00 
4,419,900.00 
1,040,400.00 

298,660,707.60 

Total value. 

SS,322,569.00$231,000$4, 798, 728.808119, 100$1,083,579,407 $1591-!.17,500.30, ............. 11,242,896,909.30 
464,646.25 ........ 516,827.00 ........ 51,645,000 5,IJUl,634.25 .............. 57,446,634.25 
18,166.00. .... .. . 59,300.20. .. .. .. . 78,287,500 2,784,990.20 ... .. .. ... . . . . 81,072,490.20 

381,153.00 ........ 207,000.00 ········ 44,462,500 2,848,488.00 .............. 47,310,988.00 
289,000.00 . . . . . . . . 61,330.00 . . . . . . . . 33,735,000 2,521, 716. 00 . . . . . . . . . . . . . . 36,256,716.00 

•·••••••·••••· •••••••• 80,000.00 •••••••• 103,168,500 2,660,519.00 •••••••••••••• 105,829,019.00 
471,000.00 ........ 685,519.90 ........ 44,356,000 2,403,519.90 ·············· 46,759,519.90 

••••••.•••• .•. •••••.•• 313,664.00 •••••••• 48,875,000 1,183,741.00 ••••••·•·••••• ll0,068, 741.00 
340,000.00........ 317,847.00 .. ,..... 45,421,000 1,282,847.00.............. 46,703,847.00 
196,000.00 ........ 322,000.00 ........ 1,448,500 1,340,414.00 $11,150.00 2,800,064.00 
337,000.00 ........ 100,000.00 ........ 59,908,000 1,319,000.00 26,180.00 61,253,180.00 

Three cents. Two cents. 

Minor coinage. 

Cents. 

$11,150.00 
26,180.00 

37,330.00 

37,330.00 1,778,388,108.65 

Half cents. Total. 

Sll,150.00 
26,180.00 

37,330.00 
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No. 27 .-COINAGE oF THE MINTS OP THE UNITED STATES 

[Coinage of the mint at Philadelphia from 

Calendar years. 

1793 to 1000 ............. . 
1900 .................... . 
1901. ................... . 
1902 .................... . 
1903 ....... : ............ . 
1904 .................... . 
190.5 .................... . 
1906 .................... . 
1907 .................... . 
1908 .................... . 
1909 .................... . 

Double 
eagles. 

$522,641,300 
37,491,680 
2,230,520 

625,080 
5,748,560 

125,135,940 
1,180,220 
1,393,800 

36,495,620 
88,558,200 
3,225,640 

Eagles. 

$218, 387, 890 
2,939,600 

17,188,250 
825,130 

1,259,260 
1,620,380 
2,010,780 
1,654,970 

14,433,790 
3,749,860 
1,848,630 

Gold coinage. 

Half 
eagles. 

·Three 
dollars. 

$157,644,765 $1,357, 716 
7,028,650 .......... . 
3,080,200 .......... . 

862,810 .......... . 
1,135,120 .......... . 
1,960,680 .......... . 
1,511,540 .......... . 
1,744,100 .......... . 
3,130,960 .......... . 
4,999,430 .......... . 
3,135,690 .......... . 

Quarter 
eagles. Dollars. 

123, 023, 902. 50 118, 223, 438 
168,012.50 •••••••••••• 
228,307.50 ........... . 
334,332.50 1 75,000 
503,142.50 1175,000 
402,400.00 • 25,000 
544,860.00 2 35,000 
441,225.00 ........... . 
841,120.00 ........... . 

1,412,642.50 ••••• ••••••• 
1,104,747.50 ........... . 

Total.............. 824,726,560 265,918,540 186,233,945 1,357,716 29,004,692.50 18,533,438 

Calendar yea.rs. 

1793 to 1900 ........................................... . 
1900 ................................................... . 
1901. .................................................. . 
1902 ................................................... . 
1903 ................................................... . 
1904 ................................................... . 
190.5 ................................................... . 
1906 ................................................... . 
1907 ................................................... . 
1908 ................................................... . 
1909 ................................................... . 

Five cents. 

117,444,363.35 
1,362, 799. 75 
1,324,010.65 
1,574,028.95 
1,400,336. 25 
1,070,249.20 
1,491,363.80 
1, 930, 686. 25 
1,960,740.00 
1,134,308.85 

579,526.30 

Total............................................ 31,272,413.35 

Minor coinage. 

Three cents. Two cents. 

$941, 349. 48 $912,020.00 

941,349.481 912,020.00 

1 Louilllaua Purchase Exposition. • Lewill and Clark Exposition. 

Calendar years. 
Double. 
eagles. 

1906 ••................... $12,400,000 
1907..................... 16,845,000 
1908..................... 20,265,000 
1909 ••• ••••••••• •••• •• ••• 1,050,000 

Total ............. . 50,565,000 

Eagles. 

19,810,000 
10,300,000 
10,465,000 
1,215,400 

31,790,400 

[Coinage or the mint at Denver from 

Gold coinage. 

Half 
eagles. 

$1,600,000 
4,440,000 

740,000 
17,117,800 

23,897,800 

Three 
dollars. 

Quarter 
eagles. Dollars. 
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FROM THEIR ORGANIZATION, BY CALENDAR YEARS-Continued. 

Its organization, 1793, to December 31, 1909.J 

Silver coinage. 

Trade Dollars. Half dollars. Quarter Twenty Dimes. Half dimes. Three cents. dollars. dollars. cents. 

$5,107,524 $236, 558, 010 SD3, 763, 709. 00 $43,487,230.25 $11,342 $24, 715, 379. 80 $3,948, 791. 90 $1,260,487. 20 
······----- • 8,880,912 2,381,456.00 2,504,228.00 1,760,091. 20 ·····-·····-·· ••••••••••••• ----------- 6,962,813 2, 134, 406. 50 2, 223, 203. 25 ------·· 1,886,047.80 ···········-·- ········-·---
••••••••••• 7,994,m 2,461,388.50 3, 049, 436. 00 ·····-·· 2,138,077.70 •••••••••••••• ............. 
······-···- 4,652,755 1,139,377. 50 2,417,516.00 -------- 1,950,075. 50 •••••••••••·•• ········-···· ---········ 2,788,650 1,496,335.00 2,397,203.25 ........ 1,460,102. 70 .............. ••••••••••••• ······-·--- -··········· 331,363.50 1,242,062.50 1,455,235.00 -------------- -------------
••••••••••• ·••••••••••· 1,319,337. 50 914,108. 75 1, 995, 840. 60 ------·------- -------------
······--··- ··-······-·- 1,299,287. 50 1, 798, 143. 75 -------- 2, 222, 057. 50 ···········--- ----...... -. -
·-·--·-···· •••••••••••• 677,272.50 1, 058, 136. 25 ........ 1,060,054.50 ··········---- ••••••••••••• 
··········- ··--·······- 1,184,325. 00 2,317,162.50 ........ 1,024,065. 00 ·····-····--·- -············ 

5,107,524 267,837,917 108, 188, 258. 50 63,408,430.50 11,342 41,667,027.30 3,948,791.90 1,260,487.20 

Minor coinage. Total coinage. 

Total value. 
Cents. Half cents. Gold. Sliver. Minor. 

$13, 347, 409. 39 $39,926.11 SD41, 279,011.50 $408,852,474.15 $32,685,068.33 $1,382,816,553.98 
668,337.64 ••••••·••••••••• 47,627,942.50 15, 526, 687. 20 2,031,137.39 65,185,767.09 
796,111.43 ................ 22, 727. 277. 50 13,206,470. 55 2, 120, 122. 08 :is, 053, 870. 13 
873,767.22 •••••••••••••••• 2, 722, 352. 50 15,643,679. 20 2,447,796.17 20,813,827. 87 
850,944.93 ................ 8, 821, 082. 50 10,159,724.00 2,251,281. 18 21,232,087. 68 
613,280. 15 ................ 129,144,400.00 8,142,290.95 1,683,529. 35 138,970,220. 30 
807,191.63 .. -... -----... -. Ii, 282, 400. 00 3, 028, 661. 00 2, 298, 555. 43 10,609,616.43 
960,222.55 ................ 5,234,095.00 4, 229, 286. 85 2, 890, 908. 80 12,354,290. 65 

1,081,386. 18 ................ 54, 901, 490. 00 5,319,488. 75 3, 042, 126. 18 63,263, 104. 93 
323,279.87 ................ 98, 720, 132. 50 2, 795, 463. 25 1,457,588.72 102,973, 184. 47 

1,150,682.63 ·············-·· 9,314,707.50 4, 525, 552. 50 1,730,208.93 15,570,468.93 

21,472,613. 62 39,926.11 1,325,774,891.50 491,429,778.40 54, 638, 322. 56 1,871,842,992. 46 

• Includes 50,000 Lafayette souvenir dollars. 

Febmary, 1906, to December 31, 1909.) 

Silver coinage. 

Trade 
dollars. Dollars. Half dollars. Quarter 

dollars. 
Twenty 
cents. Dimes. Half dimes. Three cents. 

$2,014,000 
1,928,000 
1,640,000 

5,582,000 

72663°-11--8 

$820,000 
621,000 

1,447,000 
1,278,500 

4,166,SIY.l 

$408,000 
408,000 
749,000 
95,400 

1,658,40~ 
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Galendar years. 

REPORT DIRECTOR OF MINT. 

No. 27 .-COINAGE OF THE MINTS OF THE UNITED STATES 

RECAPITULATION. 

Double 
eegles. Eagles. 

Gold coinage. 

HBlf 
eegles. 

Three 
dollars. 

Quarter 
eagles. Dollars. 

1793-95 ••.•..•••••••••••••• •••••••••••••• $27,950 $43,535 ••••••••••• ••••••···•···• ••·•·•······ 
1796 .................•..... ·············· 60,800 16,995 ........... $165.00 ........... . 
1797... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,770 32,030 . . . . . . . . . . . 4,390.00 ........... . 
1798....................... •••••••••••••• 79,740 124,335 ·•········· 1,535.00 ············ 
1799 ..........•.••••••••••• •••••••••••••• 174,830 37,255 ••.•••• .•.. 1,200.00 ·····•······ 
1800... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 259,650 58,110 .................................... . 
1801. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 292, 540 130, 030 . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 
1802. ············:········· •••••••••••••• 150,900 265,880 ····••····· 6,530.00 •••••••••••• 
1803....................... .............. 89,790 167,530 ........... 1,057.50 ........... . 
1804 ..•••...••••••••••••••• •••••••••••••• 97,950 152,375 ••••••••••• 8,317.50 •••··•••••·• 
1805....................... . . . . . . . . . . . . . . . . . . . . . . . . . . 165, 915 . . . . . . . . . . . 4,452.50 ........... . 
1806 ••••••••••••••••••••••• •••••••••••••• •••••••••••• 320,465 •••••• ••••• 4,040.00 •••••••••••• 
1807 •• ••••••••••••••••••••• •••••••••••••• ••••••••• ••• 420,465 ••••••••••• 17,030.00 •••••••••••• 
1808. •••••••••••••••••••••• •••••••••••••• ••• •••••• ••• 277,890 ••••••••••• 6,775.00 •••••••••••• 
1809....................... . . . . . . . . . . . . . . . . . . . . . . . . . . 169,375 .................................... . 
1810 ..................................... ············ 501,435 .................................... . 
1811 ..................................... ·•·········· 497,905 ........... ·············· ........... . 
1812 ••••..••••••••••••••••• ••••• •••••• ••• ••••••••• ••• 290,435 ••••••••••• ••••••••••···· ····· •...... 
1813.. ... .... .. .. ... . .. . . . . .. . .. . . . . . . . . . . . . . . . . .. .. . 477,140 .................................... . 
1814 •••••••••••••••••• ••••• ••••• ••••••••• •••••••••••• 77,270 ••••••••••• ••••••••••.•••.• •••••••••• 
-1815... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,175 .................................... . 
1816 •••••...•.••••••••••••• •••••••••••••• ••••••••••·• ••••••••·•·· ••.........••••..••.................. 
1817 ...•................... ·············· ••·•········ ············ .................................... . 
1818. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242, 940 . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 
1819 ••••••••••••••••••••••• •••••••••••••• •••••••••••• 258,615 ··-········ •••••••••••••• ••••••••••.• 
1820 •••••.••••••••••••••••• •••••••••••••• •••••••••••• 1,319,030 •••••••• ••• ••••••••·•·•·• •••••••••••. 
1821.... .. . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,205 . . . . . . . . . . . 16,120.00 ........... . 

~:::::::::::::::::::::::::::::::::::'.::::::::::::: ~;~····································· 
1-....................... .............. ............ so,100 ::::::::::: ·····o;ooo:oo· :::::::::::: 
1826 ...•................•..••.......•.... ••••••·•···· 145,300 ··········· 11,085.00 ........... . 
1826 •••••.....•.....••••••• ••••·•••••·•·· ••••••••···· 90,345 ........... 1,900.00 ············ 
1827 ••• ; •.....••••••••••••• •••••••••••••• ••• •••••••·• 124,565 ••······ ... 7,000.00 ......•..... 
1828 ....................... ·····•········ ·•·········· 140,145 .................................... . 
1829 ...•................... ·•···•········ ••···•······ 287,210 ........... 8,507.50 ........... . 
1830 ..................................... ············ 631,755 ........... 11,350.00 ........... . 
1&'11... .. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 702,970 . . . . . . . . . . . 11,300.00 ........... . 
1&'12... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 787,435 . . . . . . . . . . . 11,000.00 ........... . 
1833 ..................................... ············ 968,150 ........... 10,400.00 ........... . 
1834 ....................... ··•··········· ·•·········· 3,660,845 ........... 293,425.00 ........... . 
1835. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 857, 670 . . . . . . . . . . . 328, 505. 00 ........... . 
1836....................... . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 765, 735 . . . . . . . . . . . 1,369,965.00 ........... . 
1&'17 ••••••••••••••••••••••• •••••••••••••• ••••••••• •• • 1,03,5, 605 ••••••••••• 112,700.00 •••••••••••• 
1838 ....................... ····· ......... 72,000 1,600,420 ······-·-·· 137,345.00 ........... . 
1839....................... .............. 382,480 802,745 ........... 191,622.50 ........... . 
1840. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 473, 380 1, 048, 530 . . . . . . . . . . . 153, 572. 50 ........... . 

mL::::::::::::::::::::: :::::::::::::: 1,~:~i ~:~ ::::::::::: ::~~:~ :::::::::::: 
1843....................... .............. 2,506,240 4,275,425 ........... 1,327,132.50 .......... .. 
1844 ..................................... 1,250,610 4,087,715 ··········· 89,345.00 ........... . 
1845. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 736, 530 2, 7 43, 640 . . . . . . . .. . . 276, 277. 50 .......... .. 
1846... .. . . . . .. . . . . . . . . . . . . . .. . . . . . . . . .. . 1,018,750 2,736,155 . . . .. . . . . . . 279,272.50 ........... . 

ii:L::::::::::::::::::::: :::::::::::::: 11:~H! tit! ::::::::::: :ff:m:! ·--~~~:;~~· 
1850....................... $26,225,220 3,489,510 860,160 ........... 895,547.50 511,301 
1851....................... 48,043,100 4,393,280 2,651,955 ........... 3,867,337.50 3,658,820 
1852....................... 44,860,520 2,811,060 3,689,635 ........... 3,2&'1,827.50 2,201,145 
1853.......... .. . . .. . . . . . . . 26, 646, 520 2,522,530 2,305,095 .. . . . . . . . .. 3,519,615.00 4,384, 149 
1854....................... 18,052,340 2,305,760 1,513,235 $491,214 1,896,397.50 1,657,016 
1855....................... 25,046,820 1,487,010 1,257,090 171,465 600,700.00 824,883 
1856....................... 30,437,560 1,429,900 1,806,665 181,530 1,213,117.50 1,788,996 
1857 ....................... 28,797,500 481,060 1,232,970 104,673 796,235.00 801,602 
1858....................... 21,873,480 ·343,210 439,770 6,399 144,082.50 131,472 
1859... . . . . . . . . . . . . . . . . . . . . 13, 782, 840 253, 930 361,235 46,914 142,220.00 193,431 
1860....................... 22,584,400 278,830 352,365 42,465 164,360.00 51,234 
1861....................... 74,989,060 1,287,330 3,332,130 18,216 3,241,295.00 527,499 
1862....................... 18,926,120 234,960 69,825 17,355 300,882.60 1,326,865 
1863. . . . . . . . . . . .. . . . .. . .. . . 22, 187, 200 112, 480 97, 360 15, 117 27,075, 00 6, 250 
1864....................... 19,958,900 60,800 40,540 8,040 7,185.00 5,950 
1865....................... 27,874,000 207,050 144,535 3,495 62,302.50 3,725 
1866....................... 30,820,500 237,800 253,200 12,090 105,175.00 7,180 
1867....................... 23,436,300 121,400 179,600 7,950 78,125.00 5,250 
1868....................... 18,722,000 241,550 288,625 14,625 94,062.60 10,525 
1869 ....................... 17,238,100 82,850 163,925 7,575 84,612.50 5,925 

Ce.rrled forward...... 560,502,480 54,819,680 67,470,880 1,149,123 26,065,402.50 19,040,007 
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PROK TBEm ORGANIZATION, BY CALENDAR YEARS-Continued. 

Trade 
dollars. Dollars. 

Pl4,791 
72,920 
7,776 

327,536 
423,515 
220,920 
54,454 
41,650 
66,064 
19,570 

321 

1,000 

300 
61,005 

173,000 
184,618 
165,100 
20,000 
24,500 

169,600 
140,750 
15,000 
62,600 
47,500 
1,300 
1,100 

46,110 
33,140 
26,000 
63,500 
94,000 

~::: 
78,500 
12,090 
27,660 
31,170 
47,000 
49,625 
60,325 

182,700 
424,300 

Half dollars. 

RECAPITULATION. 

Silver coinage. 

Quarter 
dollars. 

Twenty 
cent.s. Dimes. Half dimes. Three 

cents. 

$161,572.00 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S4, 320. 80 ............ . 
Sl, 473. 50 . . . . . . . . . $2,213.50 511. 50 ............ . 

1, 959. 00 63. 00 . . . . . . . . . 2, 526. 10 2, 226. 35 ............ . 
....•..... .. .. . . .. .. .. . . . . . . . . . .. . . . . . 2,755.00 ......................... . 

::::::::::::::: :::::::::::::: ::::::::: ·····2;i10:oo· ····i;200:oo· ::::::::::::: 
15,144.50 .............. ......... 3,464.00 1,695.50 ............ . 
14,945.00 .............. ......... 1,097.50 650.50 ............ . 
15,857.50 •••••••••••••• ••••••••• 3,304.00 1,892.50 ••••••••••••• 
78,259.50 1,684.50 826. 50 ......................... . 

105, 861. 00 30, 348. 50 . . . . . . . . . 12, 078. 00 780. 00 ............ . 
419,788.00 51,531.00 ................................................ . 
525,788.00 55,160.75 . . .. . . . . . 16,500.00 ......................... . 
684, 300. 00 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........... . 
702,905.00 . . . . . . . . . . . . . . . . . . . . . . . 4,471.00 ......................... . 
638, 138. 00 . . . . . . . . . . . . . . . . . . . . . . . 635. 50 . . . . . . . . . . . . . . ........... . 
601,822.00 .............. ......... 6,518.00 ............. .. : ......... . 
814,029.50 ••••••••••••••••••••••• •••••••••••••• ••••••••••••• ••••••••••••• 
620,951.50 
519,537.50 

23,575.00 
607,783.50 
980,161.00 

1,104,000.00 
375,561.00 
652,898.50 
779,786.50 
847,100.00 

1,752,477.00 
1,471,583.00 
2,002,090.00 
2, 7 46, 700. 00 
1,537,600.00 
1,856,078.00 
2, 382, 400. 00 
2,936,830. 00 
2,398,500.00 
2,603,000.00 
3,206,002.00 
2, 676, 003. 00 
3,273,100.00 
1,814,910.00 
1,773,000.00 
1,748,768.00 
1,145,054.00 

355,500.00 
1,484,882.00 
3,056,000.00 
1,885,500.00 
1,341,500.00 
2,257,000.00 
1,870,000.00 
1,880,000.00 
1,781,000.00 
1,341,500.00 

301,376.00 
110,565.00 

2,430,354.00 
4,111,000.00 
2,288,725.00 
1,903,500.00. 
1,482,000.00 
5,998,000.00 
2,074,000.00 
1,032,850.00 
2,078,950.00 

802,175.00 
709,830.00 
518,785.00 
593,450.00 
899,812.50 
810,162.50 
769,100.00 
725,950.00 

:::::::::::::: ::::::::: --··4i;ioo:oo· ::::::::::::: ::::::::::::: 
17,308.00 ................................................ . 
5,000.75 ....................... ············· ............ . 

90,293.50 
36,000.00 
31,861.00 
54,212.75 
16,020.00 
4,450.00 

94,258.70 ••••••••••••• ••••••••••••• 
118,651.20 •.. ·••••·•••• ••.•••••.•.•• 
10,000.00 ......................... . 
44,000.00 ......................... . 

····ii;ooo:oo· ::::::::: ··--si;ooo:oo· ::::::::::::: ::::::::::::: 
·····i;ooo:oo· ::::::::: ···i2i;ooo:oo· ::::::::::::: ::::::::::::: 

25,500.00 ••••••••• 12,500.00 ••••••••••••• ••••••••••••• 
.............. ....... .. 77,000.00 61,500.00 ............ . 
.............. ......... 51,000.00 62,000.00 ............ . 

99,500.00 77,135.00 62,135.00 ............ . 
80,000.00 52,250.00 48,250.00 ............ . 
39,000.00 48,500.00 68,500.00 ··•••· .••.••• 
71,500.00 63,500.00 74,000.00 ••••••••••••• 

488,000.00 141,000.00 138,000.00 ••••••••••••• 
118,000.00 119,000.00 95,000.00 ••••••••••••• 
63,100.00 104,200.00 113,800.00 ............ . 

208,000.00 239,493. 40 112,750.00 ............ . 
122,786.50 229,638. 70 108,285.00 ............ . 
153,331. 75 253,358.00 113,954. 25 ............ . 
143,000.00 363,000.00 98,250.00 ............ . 
214,250.00 390,750.00 58,250.00 ............ . 
403, 400. 00 152, 000. 00 58, 250. 00 ............ . 
290,300.00 • 7,250.00 32,500.00 ............ . 
230,500.00 198,500.00 78,200.00 ............ . 
127,500.00 3,130.00 1,350.00 ............ . 
275,500.00 24,500.00 63,700.00 ............ . 
36,500.00 45,150.00 63,400.00 ••••••••••••• 
85,000.00 113,900.00 72,450.00 ............ . 

150, 700;00 244,150.00 82,250. 00 
62,000.00 142,611().()() 82,000.00 
68,265.00 196,550.00 63,025.00 

4,146,555.00 1,327,301.00 785,251.00 
3,466,000.00 624,000.00 365,000.00 

857,350.00 207,500.00 117,500.00 
2,129,500.00 703,000.00 299,000.00 
2, 726, 500. 00 712, 000. 00 433, 000. 00 
2,002,250.00 189,000.00 258,000.00 

421,000.00 97,000.00 45,000.00 
312,350.00 78,700.00 92,950.00 

1,237,650.00 209,650.00 164,050.00 
249,887.50 102,830.00 74,627.50 
48,015.00 17,196.00 5,923.00 
28,517.50 26,907.00 4,523.50 
25,075.00 18,550.00 6,675.00 
11,381.25 14,372.50 6,536.25 
17,156.25 14,662.50 6,431.25 
31,500.00 72,625.00 18,295.00 
23,150.00 70,660.00 21,930.00 

•• iili6; 022: oo 
559,905.00 
342,000.00 
20,130.00 
.4, 170.00 
43,740.00 
31,260.00 
48,120.00 
10,950.00 
8,610.00 

14,940.00 
10,906.50 

643.80 
14.10 

255.00 
681. 75 
138. 75 
123.00 
153.00 

5, 053, 440 95, 509, 284. 50 21, 727, 878. 00 8,376, 184.10 4,529,818.90 1,281, 762. 90 
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C&Iendar years. 

Brought forward ..... 
1870 ....................... 
1871 ....................... 
1872 ....................... 
1873 .......... , ............ 
1874 ....................... 
1875 ....................... 
1876 ....................... 
1877 ....................... 
1878 ....................... 
18711 ....................... 
1880 ....................... 
1881. ...................... 
1882 ....................... 
1883 ....................... 
1884 ....................... 
1885 ........................ 
1886 ....................... 
1887 ....................... 
1888 ....................... 
1889 ....................... 
1890 ....................... 
1891 ....................... 
1892 ....................... 
1893 ....................... 
1894 ....................... 
1895 ....................... 
1896 ....................... 
1897 ....................... 
1898 ....................... 
1899 ....................... 
1900 ..•.•.................. 
1901 ....................... 
1902 ....................... 
1903 ....................... 
1904 ....................... 
1905 ....................... 
1906 ....................... 
1907 ....................... 
1908 ....................... 
1909 ....................... 

Total. ............... 

REPORT DIRECTOR OF MINT. 

No. 27 .-COINAGE OF THE MINTS OF THE UNITED STATES 

RECAPITULATION-Continued . 

Double 
eagles. 

S560, 502,480 
22,819,480 
20,456,740 
21,230,600 
55,456,700 
33,917,700 
32,737,820 
46,386,920 
43,504,700 
45,916,500 
28,889,260 
17,749,120 
14,585,200 
23,295,400 
24,980,040 
19,944,200 
13,875,560 

22,120 
5,662,420 

21,717,320 
16,995,120 
19,399,080 
25,891,340 
19,238,760 
27,178,320 
48,350,800 
45,163,120 
43,931,760 
57,070,220 
54,912,900 
73,593,680 
86,681,680 
34,150,520 
35,697,580 
24,828,560 

227,819,440 
37,440,220 
55,113,800 
96,656,620 

109,263,200 
59,774,140 

2,252,801, 140 

. Gold coinage. 

Eagles. Half eagles. d~fl~. 

SM, 819,680 167,470,880 $1,149,123 
164,430 143,550 10,605 
254,650 245,000 3,990 
244,500 275,350 6,090 
173,680 754,005 75 
799,270 203,530 125,460 
78,350 105,240 60 

104,280 61,820 135 
211,490 182,660 4,464 

1,031,440 1,427,470 246,972 
6,120,320 3,727,155 9,090 

21,715,160 22,831,765 3,108 
48,796,250 33,458,430 1,650 
24,740,640 17,831,885 4,620 
2,595,400 1,647,990 2,820 
2,110,800 1,922,250 3,318 
4,815,270 9,065,030 2,730 

10,621,600 18,282,160 3,426 
8,706,800 9,560,435 18,480 
8,030,310 1,560,980 15,873 
4,298,850 37,825 7,287 

755,430 290,640 ..... -..... 
1,956,000 1,347,065 ........... 
9,817,400 5,724,700 ........... 

20,132,450 9,610,985 ........... 
26,032,780 5,152,275 ·······-··· 7,148,200 7,289,680 . .......... 
2,000,980 1,072,315 ·········-· 12,774,090 6,109,415 ........... 

12,857,970 10,164,471, -. -... -.... 
21,403,520 16,278,645 . .......... 
3,749,600 8,673,650 ......... -. 

46,036,160 21,320,200 -----------
5,520,130 5,557,810 ·-·-----··· 7,766,970 10,410,120 --------··· 2,709,880 2,445,680 -----------5,703,280 5,915,040 -----------16,903,920 6,334,100 -----------

26,838,790 7,570,960 . ........... 
14,813,360 6,149,430 ···--------5,987,530 21,910,490 ............ 

451,341,670 350,113,685 1,619,376 

1 Includes 147
025
5 000 In Columbian coins. 

• Includes 12, ,000 In Col um blan coins. 
• Includes $10,000 In Columbian coins. 

Quarter 
eagles. 

$26,065,402.50 
51,387.50 
68,375.00 
52,575.00 

512,562.50 
9,850.00 

30,050.00 
23,052.50 
92,630.00 

1,160,650.00 
331,225.00 

7,490.00 
1,700.00 

10,100.00 
4,900.00 
4,982.50 
2,217.50 

10,220.00 
15,705.00 
40,245.00 
44,120.00 
22,032.50 
27,600.00 
6,362.50 

75,265.00 
10,305.00 
15,297.50 
48,005.00 
74,760.00 
00,412.150 
68,375.00 

168,012.50 
228,307.50 
334,332.50 
503,142.50 
402,400.00 
544,860.00 
441,225.00 
841,120.00 

1,412,642.50 
1,104,747.50 

34,928,645.00 

Dollars. 

$19,040,007 
9,335 
3,930 
3,530 

125,125 
198,820 

420 
3,245 
3,920 
3,020 
3,030 
1,636 
7,660 
5,040 

10,840 
6,206 

12,205 
6,016 
8,543 

16,080 
30,729 

•••••••••••• . ........... 
---------·--. ............ 
------------
••••••••··•• 
·····-------
·······--·--······---·--
········-·-· ·········-·· 

• 75,000 
• 175,000 
'25,000 
• 35,000 

···-····----. .. -.. -.. --. -
------------
•••••••••••• 
19,809,337 



REPORT DIRECTOR OF MINT. 

PROM TBEm ORGANIZATION, BY CALENDAR YEARS-Continued. 

Trade 
dollars. 

··-········ 
··-········ ............ 
,i: zi.5; ixio. 

4,910,000 
6,279,600 
6,192,150 

13,092, 710 
4, 2Ji9, 900 

1,541 
1,987 

960 
1,097 

979 
-------···· 
·----------
----······· ........... 
........... 
........... 
··-········ 
---------·· 
····· ···--· ........... 
·········--........... 
-------···· 
-------·--· 
··••••••••• 
---········ ----------· 
--------··· . -......... 
........... 
••••••••••• ........... 
........... 
........... 
........... 
••••••••••• 

Dollars. 

$5,053,440 
445,462 

1,117,136 
1,118,600 

296,600 
············-
·-··········· 
---·-········ 
• -22; 496; 500 • 

27,000,100 
27,397,355 
27,927,975 
27,574,100 
28,470,039 
28,136,875 
28,697,767 
31,423,886 
33,611,710 
31,990,833 
34,651,811 
38,043,004 
23,562,735 
6,333,245 
1,455,792 
3,093,972 

862,880 
19,876,762 
12,651,731 
14,426,735 
15,182,846 

• 25,010,912 
22,006,813 
18,160,777 
10,343,755 
·s,812,650 

............. 
••••••••••••• ............. 
-----···---·· 
---·········· 

RECAPITULATION-COntlnued. 

Hal! dollars. 

$95,509,284.50 
829,758.50 

1,741,655.00 
866,775.00 

1,593,780.00 
1, 406, 650. 00 
5,117,750.00 
7,451,575.00 
7,540,255.00 

726,200.00 
2,950.00 
4,877.50 
6,487.50 
2,750.00 
4,519.50 
2,637.50 
3,065.00 
2,943.00 
2,855.00 
6,416.50 
6,355.50 
6,295.00 

100,300.00 
11,652,136.50 
• 4, 002, 896. 00 

3,667,831.00 
2,354,652.00 
1,607,855.00 
2, 023, 315. 50 
3,094,642. 50 
4,474,628.50 
5,033,617.00 
3,119,928.50 
4,454,723.50 
3,149,763.50 
2,331,654.00 
1,830,863.50 
5,426,414.50 
6,825,587.50 
'5,819,686.50 
2,529,025.00 

Silver coinage. 

Quarter 
dollars. 

$21,727,878.00 
23,935.00 
53,255.50 
68,762.50 

414,190.50 
215,975.00 

1,278,375.00 
7,839,287.50 
6,024,927. 50 

849,200.00 
3,675.00 
3,738.75 
3,243.75 
4,075.00 
3,859.75 
2,218.75 
3,632.50 
1,471.50 
2,677.50 

306,708.25 
3,177.75 

20,147.50 
1,551,150.00 
2,960,331.00 

I 2,583,831.75 
2,233,448. 25 
2,255,390.25 
1,386,700.25 
2,524,440.00 
3,497,331.75 
3,994,211.50 
3,822,874.25 
2, 644, 369. 25 
4,617,589.00 
3,551, 516. 00 
3,011,203.25 
2,020,562. 50 
2,248,168. 75 
3,899,143. 75 
4,262,136.25 
4,110,662.50 

Twenty 
cents. 

i™; oos· 
5,180 

102 
120 

Dimes. 

$8,376,184.10 
52,150.00 

109,371.00 
261,045.00 
443,329.10 
319,151.70 

2, 406, 570. 00 
3,015,115.00 
1,735,051.00 

187,880.00 
1,510.00 
3,735.50 
2,497.50 

391,110.00 
767,571.20 
393,134.90 
257,711.70 
658,409.40 

1,573,838.90 
721,648.70 
835,338.90 

1,133,461.70 
2,304,671.60 
1, 695, 365. 50 

759,219.30 
205,099.60 
225,088.00 
318,581.80 

1,287,810.80 
2,015,324.20 
2,409,833. 90 
2,477,918.20 
2, 507,350. 00 
2,795,077. 70 
2,829,405.50 
1,540,102.70 
2,480,754.90 
2, 976, 504. 60 
3,453,704.50 
2,309,954.50 
1,448,165.00 

Hal! 
dimes. 

$4,529,818.90 
26,830.00 
82,493.00 

189,247.50 
51,830.00 
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Three 
cents. 

Sl,281, 762. 90 
120.00 
127.80 
68.50 
18.00 

35,965,924 578,353,848 185,234,355.50 96,029,472.75 271,000159,685,747.60 4,880,219.40 1,282,087.20 

• Includes 50_,_000 Lafayette souvenir dollars. 
• Louisiana rurchase ~Xp(!sltlon. 
• Lewis and Clark Exposition . 

• 
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No. 27.-COINAGE OJ!' THE MINTs OJ!' THE UNITED STATES 

RECAPITULATION-Continued. 

l,{Jnor coinage. 

Calendar years. 
Five cents. Three cents. Two cents. 

1793-1795 .............................................................................................. . 
1796 ................................................................................................... . 
1797 ................................................................................................... . 
1798 ................................................................................................... . 
1799 ................................................................ ········· .......................... . 
1800 ................................................................................................... . 
1801. .................................................................................................. . 

~:::::::::::::::::::::::::::::::::::::::::::::::: ::::::::::~::::::: :::::::::::::::::: :::::::::::::::::: 
1804 ................................................................ ·················· ................. . 
1805 ................................................................................................... . 
1806 ................................................................ ·················· ................. . 
1807 ................................................................................................... . 
1808 ................................................................................................... . 
1809 ......... : ......................................................................................... . 
1810 .................................................................................................. .. 
1811 ................................................................................................... . 
1812 ....................... , ...................... ·················· ·············· ..................... . 
1813 ................................................................ ······ .. ·········· ................ .. 
1814 ................................................................. • .................................. . 
1815 ................................................................................................... . 
1816 .................................................................................. ·········· ....... . 
1817 ................................................................................................... .. 
1818 ............ : ..................................................................................... .. 
1819 .................................................................................................. .. 
1820 ........................................................................ , ......................... .. 
1821. ................................................................................................. .. 
1822 .................................................................................................. .. 
1823 ................................................................................................... . 
1824 ................................................................................................... . 
1823 .................................................................................................. .. 
1826 ................................................................................................... . 
1827 ................................................................................................... . 
1828 .............................................. ·················· ................................... . 
1829 ................................................................................................... . 
1830 ................................................................................................... . 
1831. ...... . .......................................................................... ·················· 
1832 ................................... : .............................................. ··•···· ......... .. 
1833 ............................. .-..................................................................... . 
1834 .............................................. ·················· ................................... . 
1835 .................................................................................................. .. 
1836 ................................................................................................... . 
1837 ................................................................ ······· ........................... .. 
1838 •.•••••....••......•••••...•...•.•.•.•.•.•.••• ·····•·••••••••••• ••••••••••.•.••..• ·•··•··•·•·•··•••· 
1889 ............................................................................................ . ..... .. 
1840 .................................................................................. ········· ... · .... . 
1841. .................................................................................................. . 
1842 •.•••••••••••.......•.....••........................•............................. ················•• 
1843 ................................................................................................... . 
1844 ................................................................................................... . 
1846 ................................................................................................... . 
1846 ................................................................................................... . 
1847 ................................................................................................... . 
1848 ................................................................................................... . 
1849 ................................................................................. : ................. . 
1850 ................................................................................................... . 
1851 ................................................................................................... . 
1852 ................................................................................................... . 
1853 ................................................................................................... . 
1854 ................................................................................................... . 
1855 .................................................................................................. .. 
1856 ................................................................................................... . 
1857 ........................................ , .......................................................... . 
1858 •••••••••••••••••••••••••••••••••••••••••••••• •••••••••••••••••• .•.•.•.••••••••••• •••••••••••••••••• 
1859 ................................................................................................... . 
1860 .................................................................................................. .. 
1861. .................................................................................................. . 
1862 ............................ , ..................................................................... .. 
1863 ................................................................................................... . 
1864 .............. ;............................... .. .. . . .. .. .. .. . . .. . .. .. .. . . .. .. .. . .. 1396, 950. 00 
1865.............................................. .................. $341,460.00 272,800.00 
1866. ....... ...... ......... ...... ...... .... .. ..... $737,125.00 144,030.00 63,640.00 
1867.............................................. 1,545,475.00 117,450.00 58,775.00 
1868.............................................. 1,440,850.00 97,560.00 66,075.00 
1869.............................................. srn, 100.00 48,1~.oo 30,930.oo 

Carried forward .................... • ..... . 4, 543, 200. 00 148,6?AJ.OO 879,070.00 
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PROK THEIR ORGANIZATION, BY CALENDAR YEARS-Continued. 

RECAPITULATION-Continued. 

I Minor coinage. Total coinage. I Total value. 
I Cents. Half cents. 
I 

Gold. Silver. Minor. 

I 

I 
SI0,660. 33 $712.67 $71,485.00 $370,683.80 111,373.00 $453,641.80 

9,747.00 577.40 77,960.00 77,118.50 10,324.40 166,402.90 
8,975.10 636.24 128,190.00 14,660.46 9,510.34 152,200.79 
9, 797. 00 205,610.00 330,291.00 9,797. 00 646,698.00 
9,045. 85 60.83 213,285.00 423,515.00 9,106. 68 646,906.68 

I 28,221.75 1,057.65 317,760.00 224,296.00 29,279.40 571,335.40 
13,628.37 ---··-------· · · 422,670.00 74,768.00 13,628.37 510,956.37 

I 
34,351.00 71.83 423,310.00 58,343. 00 34,422.83 516,075.83 
24,713. 53 ~ . 50 258,377.50 87,118.00 25,203. 03 370,698.53 
7,568. 38 5,276.56 258, 642.50 100,340.60 12,844.94 371,827. 94 
9, 411.16 4,072. 32 170,367. 60 149,388.60 13,483. 48 333,239.48 
3, 480.00 1,780. 00 324,505. 00 471,319. 00 5, 200. 00 801,084.00 
7, 272.21 2.380.00 437, 495.00 597,448.75 9,662.21 1,044,005.96 

11,090.00 2;000.00 284,665. 00 684,300. 00 13,090.00 982,065.00 
2,228.67 5,772.86 169,375.00 707,376.00 8,001.53 884,752.53 

14,585.00 1,075.00 501,435. 00 638,773.50 15,660.00 1,155,868.50 
2, 180. 25 315. 70 497,905. 00 608,340.00 2,495.95 1, 108,740.115 

10,755.00 ···-·-·--·----- 290,436.00 814,029.50 10,755.00 1,115,219.50 
4,180.00 ··········-···· 477,140.00 620,951.50 4,180.00 1,102,271.50 
3,678.30 --------------- 77,270.00 561,687.50 3,578.30 

~
,535.80 

- • • • • • 2s; 200: sz • 
................. 3,175.00 17,308.00 ••• -.... 28; 200: 82. ,483.00 
............... -----············· 28,575.75 56,785.57 

39,484. 00 ••••••••••••••• ....... 242; 940: oo. 607,783.50 39,484.00 647,267.50 
31,670.00 •• ••••••••••••• 1,070,464.50 31,670.00 1, 346, 064. 50 
26, 710. 00 •••·••••·•·•••• 258,615.00 1,140,000.00 26,710.00 1, 425, 325. 00 
44,075. 50 ... .. ..... . .... 1,319,030.00 501,680. 70 44,075.60 1,864,786.20 
3,890.00 ·· ·· · ···- · -·--· 189,325.00 825,762.45 3,890.00 1,018,977.45 

20,723. 39 - --·····- ----·· 88,980.00 805,806.50 20,723.39 915,609.89 

.. .. • • iz; iiii: oo • · ··· ·-··· ·- ·· · · 72,426.00 895,550.00 • • • • • • .. iz; i.20: oo • 967,976.00 
... .. .. . .. . .... 93,200.00 1,752,477. 00 1,858,297.00 

14,611.00 315. 00 156,385.00 1,004,583.00 14,926.00 1,735, SH.00 
15, 174. 25 1, 170.00 92,245. 00 2, (Xr,!, 090. 00 16,344.25 2,110,679.26 
23,577.32 ···-··········· 131,665. 00 2,869,200.00 23,577. 32 3,024,342.32 
22,606.24 3,030.00 140,145. 00 1,575,600. 00 25,636.24 1,741,381.24 
14,145.00 2,435.00 295,717.50 1,994,578.00 16,580.00 2,306,876.50 
17,115.00 . . ............. 643,105.00 2,495,400.00 17,115.00 3, 155, 620. 00 
33,692.60 11.00 714,270.00 3,175,600.00 33,603.60 3,ll'l3,473.60 
2.1,620.00 ............... 798,435.00 2,579,000.00 23,620.00 3,401,055.00 
27,390.00 770.00 978,660.00 2,759.000. 00 28,160.00 3, 766,710.00 
18,551.00 600.00 3,954,270.00 3,415,002.00 19,151.00 7,388,423.00 
38,784.00 705.00 2,186,175.00 3, 443;003. 00 39,489.00 6,668,667.00 
21,110.00 1,990.00 4,135,700.00 3,606,100.00 23,100.00 7,764,900.00 
55,683.00 ............... 1,148,305.00 2, 096, 010. 00 55,683.00 3,299,898.00 
63,702.00 ·············-- 1,809,765.00 2,333,243. 40 63,702.00 4,206,710.40 
31,286.61 ·· · ········---- 1,376,847. 50 2,209,778.20 31,286.61 3,617,912.31 
24,627.00 .. . . ........... 1,675,482.50 1, 726,703.00 24,627.00 3,426,812.50 
15,973.67 · ···· · · · -······ 1,091,857. 50 1,132, 750.00 15,973. 67 2,240,581.17 
23,833. 90 ··· ·-······ · ··· 1,829,407.50 2,332,750.00 23,833.90 4, 1115, 991. 40 
24,283.20 --·- ···-······· 8, 108, 797. 50 3,834, 750.00 24,283.20 11, 967, 830. 70 
23,987. 62 --·-· · ·-····· · - 5, 427, 670. 00 2, 235, MO. 00 23,987.62 7,687, 207.62 
38,948. 04 •·• •••••••••••• 3, 756,447.50 1, 873,200.00 38,948.04 6,668,595.50 
41,208. 00 •· •·• ••••••••• • 4, 034,177.50 2,558,580.00 41,208.00 6, 633, 965. 64 
61,836. 69 . . .. . .......... 20,202,325. 00 2,374,450.00 61,836. 69 22,638,611.69 
64,157. 99 ·· ······iw:a:2· 3,775,512. 50 2,040,050. 00 64,157.99 6,879, ?ID. 49 
41,785. 00 9,007,761.50 2,114,950.00 41,984.32 11,164,695.82 
44,268.44 199.06 31,981,738. 50 l, 866,100.00 44,467.50 33, 892, 306. 00 
98, 897.07 738.36 62,614, 492. IIO 774,397.00 99,636.43 63, 488, 624. 93 
50,630. 94 ····--········· ll6, 846,187.60 999,410.00 60,630.94 67,-,228.f4 
66,411.31 648.47 39,377,909.00 9,077,571.00 67,059.78 48, 522, 639. 78 
42,361.56 276. 79 25, 915, 962. 50 8,619,270.00 42,638.35 34, 577, 870. 86 
15, 748. 29 282.50 29,387, 968. 00 3, 501, 245. 00 16,030.79 32, 906, 243. 79 
26,904.63 202.15 36,857,768.50 5,142,240.00 27,106.78 42, an, 115. 28 

177,834. 56 175. 90 32,214,040.00 5, 478, 760. 00 178,010.46 37, 870, 810. 46 
246,000. 00 ............... 22, 938, 413. 50 8, 495, 370. 00 246,000.00 31, 679, 783. 50 
364,000.00 ·······-------- 14,780,570.00 3,284,450.00 364,000.00 18,429,020.00 
205,660.00 . . .. . .......... 23,473,664. 00 2, 2.,9, 390. 00 206,660.00 25, 938, 704. 00 
101,000.00 · ··-···· · ······ 83,395,530. 00 3,783,740.00 101,000.00 87, 280, 270. 00 
280,750.00 ·· · · ·-······ · ·· 20,ffl,997.50 1,252,516.50 280,750.00 22,409,264. 00 
498,400.00 -·· · ··· · ·· ····· 22, 445, 482. 00 IKJII, 267. 80 498,400.00 23, 753,149.80 
529, 737. 14 -- - ---·· ·· · · ··· 20,081,415.00 609,917.10 926,687.14 21,618,019.24 
364,292.86 ········-···-·· 28,296, 107. 60 091,005.00 968,652.86 29, IIM, 666. 36 
98, 266. 00 . .... . .. . ... . ... 31,4311,9'5.00 982, 409. 25 1,042,960.00 33,461,314.25 
98, 210. 00 ........ . ...... 23, 828, 625. 00 908,876.25 1,819,910. 00 :16, M7, 411. 25 

102,665. 00 ···········--·- 19,371,387.50 1, 074, 343. 00 1,697,150.00 22,142,880.60 
64,200. 00 ••••••••••••••• 17,582,987. 50 1, 266, 143. 00 963,000.00 19,812,130.150 

4,680,577.44 39,926.11 729,047,572.BJ 136,478,368.40 10,891,393.55 876, 4:17 ,334. 411 
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No. 27 .-COINAGE OF THE MINTs OF THE UNITED STATES 

RECAPITULATION-Continued. 

Minor coinage. 

Calendar years. 
Five cents. Three cents. Two cents. 

Brought forward......................... $4,543,200.00 SH8, 620. 00 1879, 070. 00 
1870.............................................. 240,300.00 40,050.00 17,225.00 
1871. .. ............ .. ... . .. . ..... ... .. ... . .. . .. . .. 28,050.00 18,120.00 14,425.00 
1872.............................................. 301,800.00 25,860.00 1,300.00 
1873.............................................. 227,500.00 35,190.00 ·················· 
1874.............................................. 176,900.00 23,700.00 ·················· 
1875.............................................. 104,850.00 6,840.00 ·················· 
1876. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126, 50(). 00 4, 86(). 00 ................. . 
1877 •••••••••••••••••••.•••••••••••••••••••••••••• •••••••••••••••••• •••••••••••••••••• •••••••••••••••••• 
1878.............................................. 117.50 70.50 ·················· 

i~:::::::::::::::::::::::::::::::::::::::::::::: l,~:rJ l,~:~ :::::::::::::::::: 
1881.. ......... .. .. .. .. .. . . . . . . . .. . .. . . .. .. . .. .. .. 3,618.75 32,417.25 ................. . 
1882.... .... ... .. .. . .. . .. . ...... .. . . . . .. .. . . . . . . .. 573,830.00 759.00 ................. . 
1883... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,148,471.05 318. 27 ................. . 
1884.. ....... .. .. .. .. .. .. . . . ... . .. . . . . . . . . . . . . .. . . 563,697.10 169.26 ................. . 
1885. .... .. .. .. . . .. . .. .. .. .. .. .... .. ... . .. . .. ... .. 73,824.50 143. 70 ................. . 
1886........... .. .. ... . . . . .. . .. . .. . . . . . . .. . .. .. . . . 166,514.50 128. 70 ................. . 
1887. ...... .. . .. . .. . . . . . . .. . .. .. . . .. . .. . .. . .. .....• 763,182.60 238.83 ................. . 
1888 ... - .... .... .. . .. .. .. .. .. . . ...... .. . . . .. . ... . 536,024.15 1,232.49 ................. . 
1889. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 794,068. 05 646. 83 ................. . 
1890. .. . ... .. . .. . . . . .. .. . .. . ..... ... . .. . . . . .. ..... 812,963.60 ... ······ .......................... . 
1891.............................................. 841,717.50 ••••••············ ················•• 
1892....... .. . . . . . . . . . . . . . .. .. . . . . . . . . .. . . .... .. . . 584,982.10 ................................... . 
1893.............................................. 668,509.75 ·················· ................. . 
1894.. .. ... .. . . . .... .. .. .. .. .. . ... .. . . . ... . ....... 270,656.60 .................................... , 
1895. ...... ..... ... ... . . .... ... .. . ... .. . . .. .. ... .. 498,994.20 ............................... ····· 
1896.............................................. 442,146.00 ·················· ................. . 
1897.............................................. 1,021,436.75 ................................... . 
1898. ········ ... ...... .. .... .. .... .. ....... ....... 626,604.35 ................................... . 
1899.............................................. 1,301,451.M ................................... . 
1900.............................................. 1,362,799.75 ·················· ................. . 
1901.............................................. 1,324,010.65 ·················· ................. . 
1902..... .. .. ... ...... ... .. .. .. .. .. . .. . .. . .. . ... .. 1,574,028.95 ................................... . 
1903. ·············· .... .. .. .. ... . ... .. ... . . . .. .. .. 1,400,336.25 ................................... . 
1904... ......... ......... .. .. .... .. . .. . .. . .. . . .... 1,070,249.20 ................................... . 
1905.............................................. 1,491,363.80 ................................... . 
1906....................... ... ... .. . .. ... . . . .. ... . 1,930,6.SG.25 ................................... . 
1907....... ...................................... 1,960,740.00 ................................... . 
1908 ....................... ······ .. . .. . .. . .. . ... . . 1,134,308.85 ................................... . 
1900.............................................. 579,526.30 ................................... . 

Total ...................................... . 31,272,413.35 941,349.48 912,020.00 
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PROK THEm ·ORGANIZATION, BY CALENDAR YEARS-Continued. 

RECAPITULATION-Continued. 

Minor coinage. Total coinage. 

Total value. 
Cents. Half cents. Gold. Silver. Minor. 

14,680,577.44 $39,926.11 1729,047,572.50 $136,478,368. 40 $10,891,393.55 $876,417, 334. 45 
52,750.00 --------------- 23,198,787.50 1, 378, 255. 50 350,325.00 24,927,368.00 
39,295.00 ··-············ 21,032, 685. 00 3,104,038.30 99,890.00. 24,236, 613. 30 
40,420.00 ··------------- 21,812,645.00 2,504,488.50 369,380.00 24,686,513 . .!i() 

116,765.00 --------------- 57,022,747.50 4,024,747. 60· 379,455.00 61,426, 950. 10 
141,875.00 ·······-·--·--- 35,254, 630. 00 6, 851, 776. 70 342,475.00 42,~,881.70 
135,280.00 ••••••••••••••• 32,951,940.00 15,347, 893. 00 246,970.00 48, 546, 803. 00 

79,440.00 ............... 46,579,452. 50 24,503,307.50 210,800.00 n,293, 560. oo 
8,525.00 ············-·· 43, 999, 864. 00 28,393,045.50 8,525.00 72,401,434 . .!i() 

57,998.50 --------------- 49,786,052.00 28, 518, 850. 00 58,186.50 78,363,088.50 
162,312.00 ............... 39,080,080.00 27,569,776.00 165,003.00 66,814,859.00 
389,649.55 ••••••••••••••• 62,308,279.00 27,411,693.75 391,395.95 90,111,368.70 
392,115.75 --------······· 96,850,890.00 27,940, 163. 75 428,151.75 125,219, 205 . .!iO 
385,811.00 --------------- 65,887, 685. 00 27,973,132.00 960,400.00 94,821,217.00 
455,981.09 ............... 29,241,990. 00 29,246,968. 45 1,604,770.41 60,093,728.86 
232,617.42 ··-············ 23,991,756.50 28,534,866.15 796,483.78 53,323,106.43 
117,653.84 --------······· 27,773,012. 50 28, 962,176.20 191,622.04 56,926,810.74 
176,542.90 --------------- 28, 945, 542. 00 32,086,709.90 343,186.10 61,375,438.00 
452,264.83 ............... 23,972,383.00 35,191,081.40 1, 215, 686. 26 60,379, 150. 66 
374,944.14 ••••••••••••••• 31,380,808.00 33, 025, 606. 45 912,200.78 65,318,615.23 
488,693.61 -----·········· 21,413,931.00 35,496,683.15 1, 283, 408. 49 58,194,022.64 
571,828.54 ------········· 20, 467, 182. 50 39,202,908. 20 1,384,792.14 61,054,882.84 
470,723.50 ·············-· 29,222,005.00 27,518,856. 60 1,312,441.00 58,053,302.60 
376,498.32 ••••••••••••••• 34,787,222.50 12,641,078.00 961,480.42 48,389,780.92 
466,421.95 --------------- 56, 997, 020. 00 8,801,739.05 1,134,931. 70 66,933, 600. 75 
167,521.32 --------------- 79,546,160.00 9,200,350.85 438,177.92 89,184, 688. 77 
383,436.36 --------------- 59,616,357.50 5,698,010.25 882,430.56 66,196,798.31 
390,572.93 ••••••••••••••• 47,053,060.00 23,089,899.05 832,718.93 70,975,677.98 
504,663.30 ............... 76,028, 485. 00 18,487,297.30 1,526,100.05 96,041,882.35 
498,230.79 ······-··--···· 77,985,757.50 23,034,033.45 1,124,835.14 102, 144,626.09 
536, 000. 31 --------------- 111,344,220.00 26, 061, 519. 90 1,837,451.86 139,243, 191. 76 
668,337.64 ............... 99, 272, 942. 50 36, 345, 321. 45 2,031,137.39 137,649, 401. 34 
796,111.43 ••••••••••••••• 101,735,187. 50 30,838,460. 75 2, 120,122.08 134, 693,770.33 
873,767.22 --------------- 47, 184, 852. 50 30,028,167.20 2,447,796.17 79,660, 815. 87 
850,944.93 ••••••••••••••• 43,683, 792. 50 19,874,440.00 2, 251, :!81. 18 66,809,513.68 
613,280.15 --------------- 233,402,400.00 15, 695, 609. 95 1,683,529.35 2.!iO, 781,539.30 
807,191.63 ............... 49,638,400.00 6, 332, 180. 90 2, 298, 555. 43 58,269, 136. 33 
960,222.55 ----··········· 78,793,045.00 10,661,087.85 2,890,908.80 92,335,041. 65 

1,081,386.18 ••••••••••••••• 131,907,490.00 13,178,435. 75 3,042, 126.18 148,128,051.93 
334,429.87 ............... 131, 638, 632. 50 12,391,777.25 1,468, 738. 72 145,499,148.47 

1,176,862.63 ............... 88,776,907. 50 8,087,852.50 1,756,388.93 98,621, 148. 93 

21,509,943.62 39,926.11 3, no, 613,853. oo 961,702,654.451 54,675,652.56 4,126,992,100.01 
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No. 29.-MONETARY STATISTICS OF FOREIGN COUNTRIES. 

The bureau is under obligations to representatives of the United States for informa­
tion obtained from official sources for data respecting the monetary conditions of the 
respective countries to which they are accredited. . 

NORTH AKERICA. 

CANADA. 

A718Wers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

GOLD. 

Denominations. 

Sovereigns ..................................................................... . 

SILVER. 

liO-cent pieces .................................................................. . 

5tv=-::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

Number 
of pieces. 

16,273 

198,649 
1,311,052 
1,514,129 
1,890,865 

Total..................................................................... 4,914,695 

Value. 

$79,193 

$99,324 
327,763 
151,413 
94,543 

673,043 

Domestic silver coins were recoined during 1909 t.o a value of $219,100. 
2. Coinage executed for other Governments, or coinage executed at foreign mints 

for Canadian Government during 1909: None. 
3. Fine gold and silver used in the industrial arts during 1909: 

Materials used. Gold. Silver. 

New bullion (0.999:fl.ne) ......................................................... Sl,350,000 
Ounces. 

563,000 
150,000 ~l~r:~;,1:-:"~: ~~.·.-.-. ~:::::::::: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 1~:~ 

1-------+----
T o tal. .. . .. .... ...... ............ ...... .. .... .. ...... .... ................. 1,470,000 713,000 

NOTE.-The Director or the Mint states that he feels there Is more accuracy In the bullion, fine, than 
In the scrap orthe second item under each head orthe gold and silver. 

4. Total import of United States gold coin during the year 1909, $5,427,453. None 
melted at mints. 

5. Amount of gold and silver produced from mines of the country during the year 
1909: 

Silver. 

Domestic production. Gold. 
Kilograms. Value. 

Fromdeepandplacermlnes ....................................... 119,790,000 ....................... . 
From dry and slllceous ores and lead and copper ores............... .. .. . . .. .. .. 27,878. 590 114,358,310 

1 Of which $3,960,000 was from the Yukon. 
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6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: 

Gold coin In the hands of rece!ver general and IISSlste.nts: 
United Btatescolns ...................................................................... 162,988,4.74. 
British gold coins........................................................................ 6,537,227 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,525, 701 

Gold coin In banks....................................................................... 27,456,690 

There is no official estimate of the amount in circulation. 
The amount of silver coin held by the receiver general on December 31, 1909, 

was $293,648. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 

Government notes outstanding ............................................................. 1 186,984,843 
Notes of banks of Issue....................................................................... 81,325,732 
Gold holdings: 

~=t.~~ .~~!~~~~~----.: ::::: :: : : :: :: : : :: : :: : : : : : : : :: : :: : : :: :: : : : : :: : : : : ::::::: :: : : :: J::l:~ 
8. Gold is not at a premium, as compared with the actual currency of the country. 

(The Dominion of Canada comprises the Provinces of Alberta, British Columbia, 
Manitoba, New Brunswick, Nova Scotia, Ontario, Prince Edward Island, Quebec, 
and Saskatchewan, and the Yukon and Northwest Territory. The money of the 
Dominion consists of British and United States gold coin; Dominion and bank notes, 
and a Dominion issue of subsidiary coin): 

The weights, fineness, etc., of the subsidiary coins of Canada are as follows: 

Denominations. 

Silver: 
liOcents ................................. . 
2Scents ................................. . 
lOcents ................................. . 
Scents .................................. . 

Bronze: 1 cent .............................. . 

Weight. 

Grains. 
li9.3336 
89.6668 
35.8667 
17.9334 
87.5 

Fineness. 

Thousandth,. 
925 
925 
925 
925 

Value In Limit 
Pure silver Unit.ad orl~ 
contained. States 

currency. t.en er. 

Grains. 
165.8836 
82.9418 
33.1767 
16.5883 

S0. 50 } .25 
.10 
.05 
.01 

Sl0.00 

.25 

195 per cent copper, 4 per cent tin, 1 per cent zinc. 

9. Laws passed in 1909 affecting the currency: None. 
10. The report on the operations of this mint is included in the general annual 

report of the London mint. 
11 (a). Import and export of gold during the calendar year 1909: 

C"""""'"'•"" --· Im-1 •-

Coln and bullion not separat.ed: 
From United States ............................ . ............................ 15,427,453 ........... . 
To United States................................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,219, 788 
From othercountrfea ... ___ ..... .. . . .. . . . . ..................... _........... 17,4"2 ........... . 

11 (b). Import and export of silver during 1909: None. 

1 Chapter 27 of Revised Statutes of 1906: Twenty-five per cent of first $30,000,000 of Donlfnlon notes 
required to be held In specie and guaranteed debentures, dollar for dollar, In excess of $30,000,000. 



124 REPORT DIRECTOR OF MINT. 

THE NoTE IssuEs OF CANADA WITH THEIR BEARING ON THE PxoPOSED IssuE OF 
Cm1MONWEALTH NOTES. 

By TlloKAs CIIVRCII. 

[From The Australasian Insurance and Banking Record, Melbourne and Sydney, Maroh 21, 1910.] 

[AUTHOR'S NOTE.-The following notes on Canadian note issues are offered as a 
recit.al of facts, collected on a tour through Canada, by reference to Canadian st.atutee, 
and authorities, bankers and economists, and my own observations.] 

* * * * * * * 
The question of currency is one that has special interest to Australian bankers at 

the present time, in view of the attempt by the Federal Government to introduce 
a bill for the abolition or curt.ailment of bank issues of notes and to .mbstitute in lieu 
thereof Commonwealth ;notes to a practically unlimittid amount. Much is heard 
through the press and from the man in the street of the blessings of paper money. 
Sections of our people-and large sections, too-prescribe it as panacea for bad times. 
They point out that it has only to be adopted and it will make cheap money, and, 
with a Government, give an elastic and easy means of borrowing money that will 
cause prosperity; that paper with the King's arms impressed upon it is always good, 
and when made a legal tender by act of Parliament all doubts about its virtue are 
dispelled. Canada and the United St.ates are held up as examples of prosperous 
countries that have enjoyed the blessings of good times and great ex_pansion in some 
measure by the issue of paper money. Why the American St.ates are cited it is difficult 
to understand. There is no problem at the present time in the United St.ates of 
America that presents greater difficulties to its ministers than its maze and tangle of 
currency and bankini? methods, and much of this is the outcome of its experiments 
with paper money. 1t is equally difficult to understand why: Canada's prosperity 
should be cited so often as in part due to currency. The Canadians certainly do not 
make any such claim. 

In order to get at the truth regarding paper money, it is well to consider what is 
meant by "paper money." One idea-the idea of the casual citizen-is that the 
Government should print notes of different denominations and issue them to any ex­
tent, make them a legal tender by law, and use the proceeds of the issue in Govern­
ment undert.akings. lt would be quite safe-they say-the Government would get 
the money and use it for St.ate purposes, and as the notes could not be refused in 
commercial transactions, there would be no danger. By these means the large sums 
of gold lying in the banks would not be allowed to be idle (for the reason that they 
would have to hand it over, or much of it, to the Treasury in exchange for notes), 
but would be used in building railways and developing the country. Little is said 
about gold reserves for the notes, or how they are to be redeemed when they are pre­
sented and gold demanded for them. This misconception about paper money arises 
largely from ignorance of the functions of government. There are natural and exact 
laws governing St.a.tee and nations, just as there are laws governing the exercise of 
our own ment.al and physical powers. And these laws carry "penalty clauses" for 
the misuse of them, just the same as do nature's laws aJ?plied to ourselves. To issue 
paper money without basing it on anything more tangible than the undert.aking of 
a Government to pay, and not providing the means of payment when need arises, 
is creating something out of nothing-and this is even beyond the powers of 
Governments. 

Currency is defined as "circulation-paper passing for·money," and that definition 
is misleading. It means in truth par.;r based on money, and money is the medium 
of exchange, with its bedrock gold, 'the universal standard of value"-"the touch­
stone of measurement." A bank note issue, quotes Mr. Inglis Palgrave, has two 
requisites directly essential: (1) That it should be completely secured; (2) that it 
should be readily convertible into met.allic money. These requisites are essential 
to any system of paper credit, St.ate or public or personal. To issue paper money 
without having something for it of equivalent real value is "kite-flying," and the 
merits or virtues of euch business need not be discussed. • 

Before we accept Canada's sytem of paper as a precedent let us see if our conditions 
approximate in any way to theirs. A system that is good in one country may be bad 
in another. As Mr. Walker puts it: "The most cherished dogma of one country is 
rank heresy in another." Canada has always had pafer; its banking system is based 
lan?ely on 1ta issue of notes. They know no note tax o 2 per cent per annum, as we do, 
and their act authorizes the issue of bank notes to the extent of their paid-up ca_pital, 
and in l!Ome ca.see beyond it. Gold is seldom or never seen. Paper money 18 the 
rule. 
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Gold bas always been the rule in Australia. Our people are not educated to notes, 
and our bank issues compared to Canada's are small, but they are all the public want. 
The pa})8r money market will not absorb more than it needs. But for the present it 
will suffice to consider the economic side of the Federal Parliament proposals, with­
out regard to their application to our banking system. 

First, the proposals of members of the Federal Parliament are put forward, not 
because of their desire to improve our monetary system of currency, but in order to 
borrow money free of interest that would become a permanent loan to them from the 
people. That is the only aspect from which they survey currency. Our Federal 
Government, owing to our large States' indebtedneBB, finds it difficult to borrow in 
the ordinary manner, because of State agitation against it. They have accordingly 
turned their attention to the large balances of public gold and desire to use some of 
it through the proposed introduction of their own currency in the form of Federal notes. 
In this they are only following the neceBBitous law that Canada followed in 1866. The 
q_uestion as to the State _prerogative to borrow money hr, means of currency or their 
nght to iBBue notes at all IS dealt with in Breckenrid$e's' Canadian Banking System," 
p3t:e 196, and he deals with it in company with high authorities. He quotes: 

'·To deduce from the mint prerogative the exclusive right of the State to issue a con­
vertible fiduciary currency is a proceBB, specious perhaps, but illogical, unhistorical, 
and dangerous. The true explanation of State interference with matters of banking 
and the issue of bank notes is to be found in the general :{>Owers of supervision and regt!­
lation * * * in the supposed interest of the pubhc and in the conditions which 
Government has been able to exact in return to the concessions sought by the banks." 

From an economic point of view a Government has no more right to use currency 
for loan purposes than it has the funds of savings banks for the same purposes. As 
regards the latter it may have the practical right, :{>rovided it invests the money in 
real live securities which are ear-marked as belonging to those funds, but it has no 
right to paBB in treasury stock only for them. 

The State has its methods for borrowing money laid down for it. Fixed loans by 
issue of stock and treasury bills in anticipation of a fixed loan are prescribed. When 
it goes outside the currency or the public busineBB to raise money, it is the beginning 
of public trouble. The early history of Canadian issues shows how hazardous a 
venture it becomes. To again quote from Breckenridge: 

"If a neceBBitous government is constrained to derive greater revenue from the 
note issue than is possible by leaving it in private hands, 1t may by the exercise of 
sovereign power exclude all but itself from this department of economic activity." 

This practically is what many European States have done. But those who guide 
a nation's policy may well weigh carefully the commercial disadvantages attending 
such a ursurpation and the tendencies toward forced circulation, fiat money, depre­
ciation, and repudiation which it is likely to release. Governments, the same as 
individuals, however, do not or can not act up to ideals, and so they do borrow money 
by currency and savings banks, and we then have to deal with things as they are, 
and not with things as they ought to be. 

The Commonwealth is going sooner or later to give us a currency, so that it can 
secure a floating but permanent loan, and we have stated that paper must comply 
with the main eSBential that it must be readily convertible into metallic money. 

Let us now consider Canada's paper iBBues and see to what extent it has assisted 
them. Canada's system of currency comprises ~old, silver, copper, and paper. Gold 
is rarely seen in cJ..rCulation; silver at present 1s only used for small change money; 
the 5, 10, 25, and 50 cent pieces are not in common use. The circulation is chiefly, 
almost wholly, by means of notes-bank and Dominion. American and British 
money-paper and metallic-paBB in circulation, the American at face value and 
British at slightly above. The British sovereign is equal to and paBBes current for 
486! cents and the half sovereign at half that. Under the Dominion notes act "notes 
may be issued and outstanding at any time to any amount, and such notes shall be a 
legal tender in every part of Canada, but the minister of finance shall always hold as 
security for the redemption of Dominion notes up to and including $30,000,000, an 
amount equal to 25 per cent of such amount in gold, or 15 per cent in gold and 10 per 
cent in Canadian securities guaranteed by the United Kingdom. As security for 
the redemption of Dominion notes iBBued m exceBB of $30,000,000 the minister shall 
hold an amount in gold equal to such exceBB." 

It is seen at once that Canada's system of paper money is based on gold almost 
wholly. If we take the figures of their circulation. and gold held, we find that _the 
amount that the Government gets by way of loan from the public is very small com­
pared with the total iBBue, but still a large sum to employ for nothing. 

Dominion notes are issued in the following denominations: 25 cents, 1 dollar, 2 
dollars, 4 dollars, 50 dollars, 100 dollars, 500 dollars, 1,000 dollars, 5,000 dollars. The 
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average total amount of notes in cireulation usually fluctuates from 60,000,000 to 
63,000,000 dollars. This amount is made up by the following totals of the respective 
notes taken from the returns for June last: 

Fractional notes, 25 cents..................................................................... 1487,522 
$1 and $2 ...................................................................................... 14,587, O'l3 
$4 .. ...... __ .. .. .. .. .. . .. ... . . . .. . .. . . . . .. .. . ... . . . .. . . . . . . . . .. . . . . . . .. .. . . . . . . . . . . . . . . . . . ... .. 195,000 
$50 and SHlO........................................................ . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,000 

::,x'ooo~~-!~'.~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 4&;~!;~ 
Of these the first two items, fractionals and 1 and 2 dollar notes, are '' change " notes 

and are not likely to be ever presented for exchange into gold. The larger notes are 
usually in the hands of banks, while the $5,000 notes are issued to banks only for use 
in the clearing-house system as exchange vouchers. Against this amount of $63,000,000 
(round figures) the Government holds gold to the value of $45,259,000 and guaranteed 
sterling debentures of $1,946,000, or a total of $47,200,000, leaving a shortage of 
$15,800)000, or, roughly, 3,000,000 sterling, which they employ from the total opera­
tions ot their note currency as a free loan from the public. 

These figures require some explanation. Their statute authorizes the use of 
$22,500,000 without any reserve in gold being held. They employ only $15,800,000, 
as shown by the foregoing statement. Their total circulation is $63,000,000, but of 
of this nearly $41,000,000 is in clearing-house certificates, which can not, strictly 
speaking, be termed circulation, as explained later, so that the balance, $22,000,000, 
is true currency and liable to the 25 per cent reserve in gold, which, when deducted, 
leaves Canada with an authorized issue free of the total figures, roughly, $17,250,000. 
Of this authorization they employ the amount stated, viz, $15,800,000, so that they 
have a balance yet to employ of $1,450,000 when the public need it. 

The cost of managing and operati~ this note system is not ascertainable, for the 
reason that services in connection with it are bound up with the treasury charges 
generally, and they have never been separated. 

It is unlikely that any embarrassment could be caused the Government by sudden 
demand for redemption of the notes in gold, for the reason that the total shortage is 
only as stated, about 3,000,000 sterling, and the "chanll'e notes" which equal the 
shortage, would never be presented, being too small m amount and too widely 
distributed. 

From the foregoing it will be seen that Canada's system is in reality a gold system, 
as any sound system of currency must be; the only difference as between the Gov­
ernment and the banks and our Australian system is that in one case the Treasury 
holds the gold, and the Dominion notes are circulated as counters for it, and the banks 
hold gold and Dominion notes as reserves, while in Australia practically gold only is 
held by the banks for circulation and reserves. 

We have seen that the use of currency by means of State notes has furnished Canada 
with a free loan of, roughly, 3,000,000 sterling, and this after their system has been in 
force for over 40 years. It is interesting now to turn to the early history of their 
experiments in raising money by issue of paper. First, it must be borne in mind that 
Canada, from its earliest times, never knew anything of gold circulation; it has always 
had paper. Its system of banking gave them that, and their early systems of govern­
ment always employed it in a manner not to their credit but from neceBBity. In 1866 
Canada, in order to raise, roughly, a million sterling to discharge floating debts, 
assumed the right to issue approximately one and a half million sterling in notes, and 
passed a bill accordingly. But having now assumed the right, the important work of 
getting the notes into circulation had to be faced. This was done primarily through 
the agency of the Bank of Montreal, to whom the Government owed large sums which 
the bank could not recover and by means of these notes the debt to the bank was 
liquidated, for the bank credited them to their debt against the Government and 
put them into circulation. But considerations had to be paid before the banks would 
accept the notes and withdraw their own, and varying sums were paid, up to 5 per 
cent on the amount outstanding on a given date, and brokerage and commission for 
issue and redemption. By these means the notes were got into circulation, but for 
some years the issue was profitless to the Government. It disarranged banking and 
commerce, and is credited with causing bank failures. But the history of the effects 
of the forced issue of notes upon the country need not be detailed here. It is fully 
dealt with by Breckenridge in his valuable work on "Canadian Banking," page 180, 
etc. It will suffice to say that it was profitleBS for some years, dislocated trade and 
banking, and has the charge laid against 1t of causing certain banks to suspend payment. 

The experience of Canada's experiment with notes, its gains and its losses, having 
been referred to, it now remains to consider how a Federal issue of notes would affect 
Australian trade and banking, and how much the Government might obtain as a loan 
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from it. We have two im_portant differences to bear in mind in regard to any compari­
son with Canadian expenences: 

1. We have a circulation almost wholly gold, while Canada has always had pa_per. 
2. We have never known notes for value leBB than 20 shillings, while Canada has them 

from 25 cents up. 
In order to get a circulation the Government would need to use banking channels. 

If their notes are to replace the bank issues, then the banks would need to call theirs 
in. This would mean that the loan they employ from the public through their note 
issues would have to be repaid by them in gold. Banks, m order to do this would 
have to call in their advances to an equivalent amount and suspend all fresh advances 
for an indefinite period. In order to arrive at some estimate of the amount of paper 
the public would absorb, it would be necessary to ascertain as nearly as possible the 
totaI amount of bank notes and metallic currency in circulation, for any issue of Gov­
ernment notes means that gold would be withdrawn and handed over to the Treasury 
in exchange for their notes. 

It is imposllible to say what the exact effects of so radical an economic change would 
be, but it 1B certain that there must be dislocation of trade'and public method, for the 
reason that our people would need education to the general use of paper, and as no 
Government can cancel any citizen's right of redemption in gold, any change must 
be gradual. To attempt to force notes into circulation would cause want of confidence 
in currency method, and want of confidence is the forerunner of panic. ABBuming a 
system somewhat on the Canadian lines were adopted, viz, the Government to have 
the right to issue, ro~hly, 4,750,000 free, and any balance beyond that to be secured 
by pound for pound m gold, how long would it take our circulation to absorb that 
sum? Probably years. Canada has taken 40 years to get three millions from the 
people, and can not get more, and the problem of increasing it is one that her states­
men are considering but can not solve unless by compelling banks to call in advances 
in order to absorb more notes. From the figures quoted of Canada's circulation it 
must be kept in mind that of the sixty-odd millions, forty represent gold clearing­
house certificates for the bank clearing house, and this is obviously kept intact in 
gold; the balance is the circulation, and it does not produce enough to give Canada 
her limit of 4,750,000 she is empowered to employ free through her act. 

To sum up the position as regards the proposals of Australian advocates of a Govern­
ment currency, they require a free loan, and they propose to disguise it under cover 
of currency legislation. To gain their end by means of currency they would have to 
start gradually in proper season when money is easy, and }?atiently educate :people 
to thti use of paper, cooperate with the banks to encourage its use and allow trme to 
work a gradual achievement. To suddenly prohibit future bank issues or call in 
present ones and let loose their own Federal notes would be equivalent to a sudden 
aemand for an urgent forced loan, a consequent stoppage of bank advances, a calling 
in of existing ones to make room for the new demand, and general dislocation of 
business. . 

A fact that is real and plain is that no community will absorb more currency than it 
needs, and any attempt to i~ore that in practice must end in disaster. 

A strong feature in,Canadian currency and banking legislation is that its financiers 
cooperate with their banking leaders in conference and discussion in settling their 
acts with mutual benefit. There is abundant reason why the Commonwealth should 
do the same. 

MEXICO. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coinage during the calendar year 1909: 

SILVER. 

Denominations. 

Pesos ...................................................................... . 
Dec!mos ................................................................... . 

Number of 
pieces. 

2,924,000 
2,620,000 

Total •••••••••••......•.................... ·········· •····························· 

1 New coinage. • Recoinage. 

Value. 

1 $2,111,571. 80 
• 1,074,428.20 

3, 186, 000. 00 
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2 (a). No coinage was executed at the mint of Mexico for other Governments during 
1909. 

2 (b ). Coinage executed at the mint of Birmingham for Mexica~ Government during 
1909: Nickel coins of 5 cents, 2,051,600 pieces; value, $102,580. 

3. Fine gold and silver used in the industrial arts during 1909: There is no data. 
4. United States gold coin imported, and deposited at mint and melted during 

1909: The customs list of duties for importation, from which we com_piled the statistical 
information, comprises together in only one part the "foreign gold and silver coins·" 
consequently it is impossible to estimate the value of the coins of either metal, or the 
countries to which they belong. The mint of Mexico did not melt any United States 
gold coins during 1909. 

5. Gold and silver produced from mines of the country during the calendar year 1909: 

Classl1lcatlons. Kilograms. Value. 

Gold from deep mines and plooer 1nlnlng .......................... •. . . . . . 35, 875. 599 $47, 834, 012. 03 
Silver from dry or slllceous ores, lead and copper ores.................... 2,299,920.133 76,815,938.80 

6. Approximate stock of gold and silver coin and bullion in the country on Decem.: 
her 31, 1909: 

Character of stock. In public 
treasuries. In banks. 

Gold coin............................................................... Sll, 815, 735. 00 $63,671,450. 00 
Silver coin.............................................................. 226,606. 70 32,428,306.86 

Total........................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,042,341. 70 96,099, 756. 86 

7. Bank notes outstanding at the end of the year 1909: Notes of banks of issue, 
$101,460,121. 

8. There is no premium on gold. 
9. Laws passed during 1909 affecting the coinage, currency, or banking: A copy 

of the order of December 27, 1909, for changing the design of the silver coins of $1 
inclosed herewith. 

10. The mint report for the fiscal year 1908-9 will be sent to you as soon as it is 
printed. 

11 (a). Import and export of gold, (b) import and export of silver during the calen-
dar year 1909: • 

GOLD. 

Classifications and countries. Imports.• Exports. 

Gold coin: 
Germany.................................................................... . .. ... . . . . .. $1,095 

E~:~~~::::::::::::::::::::::::::::i:::::::::::::::::::::::::::::::::::::::::::::: ,:m 
f-------l----

Total.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23, 678 
l=====l==== 

Gold bullion: 

WEs~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: JJ!Hi 
France...................................................................... . ... ... ... .. 177,669 
Great Britain............................................................... . . . . . . . . . . . . 2,424,455 

f-----1-----
Total...................................................................... . . . . . . . . . . . . 40,725,975 

1====1°==== 
Gold cyanides and sulphurets: 

t=r.·.-:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
United States .......................................................................... . 
France ...................................................................... ........... . 
Great Britain .......................................................................... . 
Panama ................................................................................ . 

881 
983 

2,645,915 
21,569 
12,748 

35 
f-----1-----

Total ................................................................................ . 2,682,131 

1 It is impossible to estimate the quantities and values of the gold and silver imported into the country, 
for the reason that the statistical information Is arranged according to the list of customs duties for Impor­
tation, and comprise gold, silver, and platinum together. 
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SILVER. 

Classification and countries. Imports. Exports. 

Silver coin: 

~~·siaies::::::::::::::::::::::::::::: :::::::::::::::::::::::::::::::::: :::::::::::: 89~ 
Guatemala.................................. . ............................... . . . . . . . . .. .. 800 

1------1----
Total.. ............ ........ ............ .. ....... ....... ...... ....... ...... ............ 91,006 

1====1•==== 
Silver bullion: 

i:·.·.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
United States .......................................................................... . 
France ...................................................... . ........ . ................. . 
Great Britain ......................................................................... . 
Italy ................................................................................... . 

2,489,335 
3,584,141 

51,579,506 
288,722 

8,847,952 
59 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66, 789, 716 

Silver cyanides and sulphurets: 
Germany .............................................................................. . 

~~te':isiaies::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: 
France .................................... . ........ . ................................... . 
Great Britain ........................................................................ . 
Panama .................................................................... ············ 

Total .............................. . ................................................. . 

97,341 
424 

8,533,733 
13,785 
48,041 

73 

8,693,397 

OFFICE OF THE SECRETARY OF STATE, TREASURY, AND PUBLIC CREDIT, 
DEPARTMENT OF CREDIT AND COMMERCE. 

In compliance with the order in article 8 of the law of March 251 1905, which estab­
lished the monetary system of the United States of Mexico, ana using the authori­
zation conceded to him by article 2 of the law of November 6 of the same year, the 
President of the Republic has thought it well to decide that, without any modifi­
cation in the weight, fineness, or diameter, to change the design of the silver coins 
of 1 peso, to the end that in circulating these new pieces they will constitute one 
of the commemorations of the centennial of the national independence. 

The peso will have the following legends, devices, and requisites: 
On the obverse, the coat of arms of the country; in the upper part surrounding 

the eagle will be read: "Estados Unidos Mexicanos" (United States of Mexico); 
the lower part, in a horizontal line, the value of the coin will be stamped. 

On the left of the small island which supports the cactus plant the word "un" 
(one), and on the right the word "peso" {dollar) will be placed. The border will 
represent a chain composed of 37 oblong hnks with a few other clasps. 

On the reverse, the principal figure will be that of Liberty, a cavalier mounted 
on a spirited charger, wearing a Phrygian cap, with floating hair and loose garb, carry­
ing in his left hand a torch, and in his right a branch of oak; the bridle rein is raised 
high, and the left front leg and the right hind leg of the horse are treading upon a nar­
row strip of earth, back of which is the sun, whose rays, numbering 14, approach more 
or less to the circumference of the coin. In the lower part is placed the date of the 
year of coinage. The border is like the obverse, with but 35 links, as the torch of 
the figure of Liberty obstructs the chain. The border will have in bas-relief the 
inscription "Independencia y libertad" (Independence and liberty). 

Mexico, December 27, 1909. 
LIMANTOUR. 

Copied from the original. Mexico, June 11, 1910. 
WALKENDZABAL, The Director. 

A NEW MEXICAN DOLLAR. 

[From the Bankers' Magazine, New York, May, 1910.) 

The centennial ofMexican independence, which occurs this year, will be commem­
orated by the issue of a new form of the silver -peso, which will probably supersede 
the old design, which has had such a wide circulation in the Orient. The new 
design was yrepared abroad, and is very artistic in character. On one side will appear 
the nationa coat of arms. On the other side will appear a figure of Liberty mounted 
on a fiery charger, crowned with the Phrygian bonnet, with light, floating drapery, 

72663°-11-9 
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holding a torch in her right hand. Her left hand will hold a branch of laurel. The 
left foot of the charger will be raised, and also the right rear foot. He will stand upon 
a narrow strip of land, behind which will appear a rising sun. Around the edges 
will appear the inscription, "Independencia y libertad." · 

[Translation.) 

DEMONETIZATION OF MEXICAN COINS. 

[From L'Economlste Europeen, Paris, July 8, 1910.J 

The following decree, dated May 4, 1910, published in the Diario Oficial, has de­
cided the demonetization of various Mexican silver and copper coins: 

''ARTICLE 1. The copper centavos of a date prior to March 25, 1905, known b:y the 
name of "centavo grande" (large centavo), and the silver coin of 5 centavos, pnor to 
the same date, are demonetized. 

"ART. 2. All these coins now in circulation will have lawful currency only up 
to December 31 next. 

"ART. 3. These coins will be exchanged at parity and in amounts to be deter­
mined by interested parties being in charge of the following offices: The commis­
sion of exchanges and coins; the cbiefs of tbe finances; the marine and frontier cus­
toms; and the princi_pal administrative and subordinate offices of the stamp office. 

"The public admmistrations of the confederation will positively refrain immedi­
ately from putting in circulation the coins named in this decree." 

COSTA RICA. 

Answers to interrogatories, 1909. 

1. Gold and eilver coined or recoined during calendar year 1909: None. 
2. (a) Coinage executed for other Governments during the year 1909: None. (b) 

Coinage executed at foreign mints for Costa. Rica during the year 1909: None. 
3. Fine gold and fine silver used in industrial arts during the year 1909: No data 

obtainable, but quantity is so small that it may be disregarded. 
4. United States gold coin imported or deposited at mint and melted during the 

year 1909: None, as far as known. 
5. Gold and silver produced from mines of the country and colonies of the country 

during the year 1909: 
Colones. 

Gold from deep mines (domestic production) .................................................. 1,213,306 
Silver from dry or siliceous ores (domestic production) .. . . . ... ... .. .. .. . ..... .... ....... ...... 491,742 

(The mining companies in Costa Rica do not separate gold from silver bullion in 
their output. When the quantity of silver exceeds 50 per cent in the bullion it is 
ex]?orted as silver product. The output of the mines is steadily increasin~ and prop­
erties are being extensively developed. The ores are worked by the cyanide process. 
The capital in the mines is mostly American.) 

6. Approximate stock of ~old and silver coin and bullion in the country on Decem-
ber 31, 1909: Stock in pubhc treasuries not known, but inconsiderable. • 

Colones. 
Stock In banks, Costa Rica gold coin ........................................................ 1,309,860.00 
Stock In banks, foreign gold coin............................................................ 897,867.36 
Stock In banks, silver coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . . . . . . . . . . .. . 723, 000. 00 

Tota.I .•............................................................................... 2,930, m.345 

Stock in circulation uncertain, owing to export during the year. 
7. Amount of Government and bank notes outstanding at the end of the year 1909: 

Government legal-tender silver holdings, 723,000 colones (same aniount-723,000 
cents-Costa Rica silver was on deposit m Bank of Costa Rica as security for silver 
circulation). 
Banks of Issue: Colones. 

Notes outstanding ...................................................................... 2,563,030.00 
Gold holdings ........................................................................... 2, 930,'727. 36 

8. Premium on gold: Gold and the local currency have the same value, fixed by 
law a.t 46.5 gold for 1 colon=215 par of exchange, except for small fluctuations de­
pendin~ upon demand for foreign exchange. 

Premium during 1909: Highest, 216½; lowest, 213½; average, 215½. 
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When the coffee crop is going out, exchange drops to minimum stated; otherwise, 
foreign exchange approximates 215 closely. • 

9. Laws passed during the year 1909, affecting currency or banking: Decreasing 
metallic reserve to 40 per cent of circulation: A recent law makes the obligatory 
metallic bank reserve against notes in circulation 40 per cent; it was formerly 50 per 
cent; ·but the three banks of issue have not availed thereof to date. 

10. Costa Rica has at present no mint and no report is made by a department of 
mines, which does not exist. 

* * * * * * * 

FINANCE. 

[From Bulletin of the International Bureau of the American Republlcs, July, 1910.) 

* * * * * * * 
Money in circulation for the year was estimated by the President at 6,275,000 

colones~ of values as follows: 

Colones.1 

1;11~f:!rJ.1ii;~~~;ti~i~: :: :::::: ::: : : : : : : : ::: : : : : : : : :: : : : : : : : : : : :: : : :: : : : : : : : :: : : : : : : : : : : : : kiJ:!a 
Bank notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 000, 000 

Total .................................................................................... 8,675,000 
Less gold reserve held by banks as guaranteed by notes ......................................... 2,400,000 

Net circulation ........................................................................... 6,275,000 
'The colon has a value ot 46½ cents United States gold. 

COMMERCE. 

Gold and silver bullion was exported during the year 1909 to the amount of $792,847. 

GUATEMALA. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined and recoined, and coinage executed for, 
or by other Governments, during the calendar year 1909: None. 

3. Weight of finefold and fine silver used in the industrial arts during 1909: None. 
4. Total import o United States gold coin and amount deposited and melted at the 

mints during the year 1909: United Fruit Co., and Northern Railroad, $240,000, for 
wages of laborers; bulk reexported to West Indies. Further statistics unobtainable. 

5. Weight and value of gold and silver produced from mines of the country during 
the year 1909: There is gold produced, but1t is impossible to obtain correct information 
as to-output. 
• 6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: 

Character of stock: Gold coin, gold bullion, silver coin, silver bullion. 
In public treasuries: Unknown; statistics unobtainable. 
In banks: Bankers' estimates vary from $16,000 to $50,000, gold coin and bullion; 

$267,000 to $500,000, silver coin and bullion. 
In circulation: Impossible to say; on Atlantic coast natives prefer coin; in interior 

only Guatemala paper bills are current. 
7. Amount of Government and bank notes outstanding at the end of the year 1909 

Issued by-

Government ................................................. . 
Banks or Issue ............................................... . 

To'ol. ........... . ........ . ..................... . 

Notes out­
standing 

about--

Peaw. 
6,000,000 

60,000,000 

(l{l,000,000 

Gold 
holdings. 

None. 

Legal-tender 
silver hold­

ings. 

None. 
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8. Premium on gold during the year 1909: Highest premium, pesOll, 18.50 for $1 
gold (United States currency); lowest premium, pesOll, 16 for $1 gold (United States 
currency); average premium, pesos, 17 .25 for $1 gofd (United States currency). Actual 
currency of the country, paper money. 

9. Laws passed duri11g the year 1909 affecting the coinage, currency, of b~g: 
None. 

10. Report published on operations of the mint during the year 1909: None. 
* * * * * * * 

HONDURAS. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: None. 
2. No coin~e was executed for other Governments, or by other Governments for 

Honduras dunng 1909. 
3. Estimated weight of gold and silver used in the industrial arts during 1909: 

Gold 4,000 ounces; silver, 36,000 ounces (estimated). 
4. Total import of United States gold coin during 1909: No data. Amount of 

United States gold coin melted at mints: None. 
5. Gold and silver produced from mines of the country during 1909: No data. 
6. Approximate stock of gold and silver coin and bulhon in the country on Decem­

ber 31, 1909: 
Pesos. 

Silver coin In banks......................................................................... 138,214.51 
Silver coin In circulation .................................................................... 2,000,000.00 

7. Amount of bank notes outstanding at the end of the year 1909: !BBUed by banks 
of issue, 428,450 pesos. 

8. Premium on gold during 1909: Highest, 175 per cent; lowest, 165 per cent; 
average, 169 per cent. Actual currency of the country is silver. 

9. No laws were passed during 1909 affecting the currency. 
10. There is no report published on the operations of the mint or of the Department 

of Mines. 
11. (a) Import and export of gold during 1909: Export-Gold bullion to Germany 

valued at 4,146.25 pesos. 
11. (b) Import and export of silver during 1909: 

Classification and country. Imports. Exports. 

Silver coin: Peso,. Pesos. 

~~::rgiaies:::: :: : : : : :: :: : : : : :: : : : : :: : : : : : :: : : : : : : : : : : : : : : : : : :: : : : : :: : : : : :, .. ~~'.~'.:~. gt~:~ 
f-----1----

T o tal..................................................................... 10,837.50 96,462.62 
t====I==== 

Silv~i!i~oif~tes. _ .. _ .. ____ ... __ . _ .. ____ . _______________ . ___ .. _. __ .. ___________ J __ . ________ _ 

E~~=~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::1::::::::::::1 
6,921.08 

937.50 

7,858.58 

Cyanide precipitates: I 

~~~T = : : t-:-~-'.~-:-:~-6 
United States value of peso, S0.375. 
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COINING MONEY IN HONDURAS. 

By Consul ARKINIUS T. HAEBEBLE, Tegucigalpa. 

[Taken from Dally Consular and Trade Reports, October 8, 1910.] 

On February 16, 1910, the mint of Honduras was opened after having been closed 
two years, owing to the fact that most of the silver in bars is exported to other countries. 

At present (August, 1910) the Government is coining some silver, but chiefly copper 
coins, to replace the amount which disappeared from circulation. According to 
information received, copper was formerly bought at 1.50 pesos per pound (about 55 
cents gold), while l½ pesos worth of copper coins weighed 1 pound 6 ounces. In other 
words, if one bought coins to equal the value of 1 _pound of copper, there was a gain 
of 6 ounces in actual weight. As a result copper corns begin to disappear from circula­
tion. The Government has now gathered about 84,000 copper coins and expects 
to coin new ones to the amount of 1,000,000. By decree No. 68 in the official 
publication, Le Gaceta of March 4, 1910, 2-cent pieces were to be coined in 
addition to the I-cent piece. These were to weigh 4.25 grams, tolerance being 5 
centigrams, the diameter 19.5 millimeters, and 235 coins to each kilo, or 2.2 pounds. 
The I-cent pieces were to weigh 2.12½ grams, or one-half of their former we~ht, toler­
ance being 5 centigrams, diameter 15 millimeters, and 470 coins to each kilo. This 
was later changed, so that the actual weight of the 2-cent piece is 3.5 grams and of the 
I-cent piece 1.9 grams. 

The machinery at the mint dates to the time of President Marco Soto, 1877-1883, 
and consists of 3 presses, 3 rollers, 2 machines for cutting of coin, 1 for milling, and 1 
for drying coin. With the present equipment about 20,000 can be turned out daily, 
although at an average only about 400 pesos worth are made in one week, the making 
of which costs about 200 pesos. 

The mint is equipped with a cupola furnace for melting large quantities of silver, 
about 100 pounds at a time, one melting furnace which provides for crucibles of about 
150 pounds capacity, apparatus for parting gold and silver, and a charcoal assaying 
furnace. Of the various coins 4,901 pesos worth were coined during March to June, 
inclusive. 

MONETARY SYSTEM OF HONDURAS. 

(From Weekly Consular and Trade Reports, March 5, 1910.J 

COMMISSION RECOMMENDS ADOPTION OF GOLD STANDARD. 

Consul Samuel MacClintock, of Puerto Cortes, explains the conditions which 
obtain in connection with the circulating medium of Honduras: 

Honduras and Salvador are on a silver baBis, while Nicaragua and Guatemala have a 
mixed silver-paper system. As their paper is not convertible it results that they 
have in circulation only fractional silver coins. Costa Rica is solidly on a ~old baBls 
and experience none of the disadvantages of fluctuations in the pnce of Bllver and 
exchan~e. 

PreV1ous to 1879 a mint had been established at Tegucigalpa, the capital, which 
coined some silver and copper, but apparently without any systematic plan or relation 
to the demands of busineBB. In order to supply the demand for small silver the current 
pieces were cut in half, aB far back as 1649, and these media constituted the circulation 
until 1774, when a mint was established in Guatemala. Even after that ''cut money" 
seems to have continued in circulation as long as the Spaniards were in control of the 
country, and is even occasionally met with to-day in remote parts of the country. 
From 1859 to 1878 the mint was cfosed. In 1869 the Government decreed the coinage 
of nickel and sent to France for the work. At first these coins circulated at their par 
value, then gradually depreciated until the peor.le refused to take them at any valua­
tion. With the disappearance of nickel, the silver of other countries, chiefly, Peru 
and Chile, came into the country. In one part of the country only the round silver 
money was in circulation, in another the "cut money," and in others the mixture of 
silver and copper. 

ESTABLISHMENT OF THE PRESENT SYSTEM. 

The first actual monetary system established in Honduras dates from 1879 and 
was confirmed by executive decree of September, 1896. It made the decimal silver, 
peso, or dollar of 100 centavos, 25 grams in weight and 0.900 fine, and therefore 
containing 347.265 grains of pure silver, the unit of value. Its present value is $0.365. 
Fractional coins of 50, 25, 20, 10, and 5 centavo denominations, and copper of 1 and 
one-half centavo denominations were also decreed. The silver 25-centavo piece 
of 0.835 fine, and the fractional coins of Nicaragua and all the moneys of Salvador 
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are also accepted. Gold coins were also made legal tender in the system of 1879, and 
20, 10," and 1 peso denominations have been minted. 

Not much money has ever been coined in Honduras, owing to the fact that it was 
inore profitable to export silver and receive value in gold, and also to the additional 
fact that there has been lacking the knowledge and appliances to separate scientific­
ally the silver and gold. 

Between 1879 and 1902 silver to the value of 948,690 pesos was coined; gold to the 
value of 1,421 pesos, and copper to the value of 82,404 peBOB. 

It is difficult to estimate the amount of money in actual circulation at present in 
Honduras and Salvador. Of gold there is practically none. Gold, as a metal, forms 
a considerable export. Of the national silver there is little in circulation and none 
being coined. It has practically all been driven out by the cheaper money from 
other countries, for the Honduranean peso contains a slight admixture of gold, which 
makes it profitable to export. Cof per coins are also very scarce, so much so that on 
the north: coast some commercia houses issue brass checks, which are generally 
accepted under their guaranty of redemption. The scarcity of small money greatly 
embarrasses transactions of mmor value, and in remote places various small articles, 
such as candles, tobacco, matches, and even safety pins are used to facilitate exchange. 

HONDURANEAN MONEY IN AD.JOINING COUNTRIES. 

The national money, being 0.900 fine, is readily accepted in the neighboring 
Republics at a premium of at least 5 to 1 as compared with the paper money of Guate­
mala, and 3 to 1 compared with that of Nicaragua, and it exchanges with the colon of 
Costa Rica according to its bullion value in the New York market. 

The silver of Guatemala and Salvador, in the denominations of 1 peso, and 50 and 
25 centavos, circulates in greater quantities than the national money and is accepted 
at its face value. The Guatemalan 12½ and 6¼ silver pieces, 0.835 fine, also circulate, 
but are not accepted by the bank or by the people generally. The Nicaraguan 20, 
10, and 5 centavo silver pieces are found all over the Republic, displacing the national 
money of the same denominations. In the southern part of the Republic this frac­
tional silver of Nicaragua excludes that of the other Central American States. In the 
interior thia Nicaraguan money is often subject to a discount and on the north coast is 
not received at all. • 

The Government of Honduras issues no paper money and the bills of the Bank of 
Hondurse do not circulate very freely. The people at a distance from the bank avoid 
their use. Thus the bills of the bank in Tegucigalpa are subject to a discount on the 
north coast unleBB they are especially stamped, and for thus stamping its own bills the 
bank charges the customer. 

GOLD STANDARD FOR ALL CENTRAL AMERICA. 

A commission appointed to report upon the monetary system of Honduras to the 
First Central American Conference made the following recommendations: 

"1. That the gold standard be adopted as soon as posaible, as it will facilitate com­
merce, both domestic and foreign, and make leBB noticeable the fluctuations in the 
rate of exchan~. 

"2. In case 1t should be impOBBible to get the five Republics to agree to establish 
the gold standard, there should be established as one of the means to secure that 
desirable end1 a unity in the coinage of the silver dollars of all of the Central American 
Republics, with the stamp of the old Republic of Central America,. using the Mexican 
dollar as a model with regard to weight, fineneBB, and other conditions, and neither 
coining nor receiving silver dollars of an_y other clRBB. 

"3. That each of the States be at liberty to coin fractional money, at least the 
25-centavo piece, which its internal trade .demands, with the weight, fineneBB, and 
other requirements which it deems convenient, the other States being exempt from 
the neceBBitf of receiving it. 

''4. That it be agreed, as a fixed point in the monetary system of Central America, 
never to introduce paper money, which the Honduranean people have never been 
disr,osed to accept in any case. 

' 5. That a monetary convention be entered into between the ReP.ublics of Central 
America and the other Latin-American States to fix the value of silver of each with 
reference to gold." 
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UNIFORM SYSTEM PROPOSED. 

The First Central American Conference met in Tegucigalpa, Honduras, January, 
1909, and passed the following resolutions with regard to the monetary system: 

"1. The basis of the future monetary system in Central America shall be the gold 
and silver dollar at parity. 

"2. The Central Amencan Conference of 1910 shall fix the date when the respective 
Government.a shall proceed to change their respective monetary systems. 

"3. No foreign silver money shall be legal tender in Central America after the date 
fixed by each of the Governments and after there shall exist a national money. 

"4. Each Government shall prescribe the conditions for the recoinage or exportation 
of the silver money not national. shall fi.'11: the limit of coinage, and shall arrange for 
the settlement of the obligations contracted before the conversion of the system. 

"5. The money of Central America, created by this conference, shall be composed 
of the following denominations: Gold pieces of 20, 10, 5, and l; silver ofl.00, 0.50, 0.25, . 
0.10; nickel of 0.05, 0.01. In fineneBB, weight, and size these moneys shall be like 
those of the United States. They shall bear on the face Republica de--; on the 
reverse, the shield of the Federation of Central America, with the legend '15 de 
septiembre de 1821' and below this the denomination." 

NICARAGUA. 

NEW IBsuE OF PAPER CURRENCY. 

[From Bulletin of the International Bureau of the American Republics, March, 1910.] 

The vice consul of the United States at Managua states that, according to a recent 
executive decree1 "paper currency is to be issued in Nicaragua to the amount of 
$2,000,000. The 1Bsue is to be in bills of $50 denomination. 

SAN SALVADOR. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: None. 
2. Coinage executed for other Governments, or by foreign Governments for Salvador 

during 1909: None. 
"For many years they have suspended the coining of money in Salvador, but 

since 1896 the works of our mint, which had scarcely four years' existence, have 
reII18ined idle. 

"Subsequently, they have authorized different banking enterprises and honorable 
persons and powers to coin money in foreign countries for account of Salvador. 

"On November 29, 1904, the Salvadorian Bank received 113 cases containing 450,000, 
and on December of the same year the Agricultural Bank received 75 cases containing 
269,000 pesos. , . 

"According to the Report of the Treasury and Public Credit for the year 1908, the 
Government granted authorization to the Salvadorian Bank, the Occidental Bank, 
and to Messrs. Miardi & Co. and MeBBrs. Dreyfus Bros. to coin 700,000, 500,000, 200,000, 
and 500,000 pesos, respectively, of which lots there had come in when the said report 
was first :published on1:y 700,000 peBos." 

3. Statistics concerrung the employment of gold and silver in the industrial arts 
have not yet been collected, because, owing to their meagerness, they represent no 
value under this head. • 

4. United States gold coin imported, or deposited at mint and melted, during 1909: 
(No reply.) . 

5. Gold and silver produced from mines of the country during 1909: Data under this 
head have not yet been obtained. 
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6. Approximate stock of gold and silver coin and bullion in the country on Decem-
ber 31, 1909: • 

Character of stock. In public 
treasuries. In banks. 

Gold coin.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,632.06 
Sllvercoln .................................................................. $322,981.56 4,959,589.17 

There is no data concerning the circulation. 
7. Bank notes outstanding at the end of the year 1909: lBBued by banks of issue-

~::-~i;,.~~ft~fr·iioi<iings:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: '!;f~;~:T-: 
8. Premium on gold during 1909: Highest, 208 per cent; lowest, 157 per cent; aver­

age, 170 per cent. 
9. Laws paBBed during the year 1909 affecting the coinage, currency, or banking: 

None. 
10. Report published on operations of mint: None. 
11. (a) Import and export of gold, (b) import and export of silver during the calendar 

year 1909: 
GOLD. 

Classifications and countries. Imports. Exports.I 

Gold bullion, United Smtes .................................................. ,.......... Sl,836,025.45 

SILVER. 

Aurtrerous silver, Great Brlmln ....................................................... . 
Silver bullion, United States •••••••••••••••••••••••••••••••••••••••••. ··1······ ··········1 

Gold and silver mlllngs, 41,158.86 colones (country not specified). 

• In Sruvadorlan colones. 

COMMERCE, FIRST HALF OF 1909. 

$801,987.60 
297,557.70 

[From Bulletin of the Internatlonll,] Bureau or the American Republics, March, 1910.J 

* * * * * * * 
Gold and silver bullion exported amounted to $490,429. 

* * * * * * * 

CUBA. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and ·silver coined, and coinage executed for other Govern­
ments, or by other mints for Cuba during the r,ear 1909: None. 

3. Estimated weight of fine gold and fine Bilver used in the industrial arts during 
the calendar year 1909: (No reply.) 

4. The amounts of United States currency (gold coin) im:ported or exported can not 
be determined, for the simple reason that the customs stat1Btics claBBify coins by the 
metals only, or according to the countries of origin, but never according to the par­
ticular coinage. 

5. Gold and silver produced from the mines of the country during the year 1909: 
In Cuba there are several gold mines denounced and patented in the Provinces of 
Pinar del Rio, Santa Clara, Camaguey, and Oriente. It is not thought that any regu­
lar operatioDB have yet been carried on in those properties, except at one quartz 
mine belonging to an American company, located at Helguin, in the Province of 
Santiago de Cuba. There are, however, no available data in respect to the production 
of that mine. . 
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6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: The only official monetary <lat.a available in st.at:iatical form are those 
compiled by order of the secretary of finance, Gen. Juan Rius Rivera, toward the end 
of 1905 and published a few months later, in 1906. These statistics show the following 
stock in the Republic as on January 1, 1906: 

C!assl.fl.catlons. Number 
of unit.a. Value. 

United States paper currency: 
Denominations of$10 and more....................... . . . . . . . . . . . . . . . . . . . . . . . . S6, 853,935 
Denominations of$1, S2, and $5............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,531,875 

Total paper ................................................... . 790,435 8,385,810 

Per 
capita. 

14.36 
1.00 

5.36 
l====a=====I==== 

United States gold coins: 
Denominations of SlO, 120, and $50 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,820,010 
Denominations of S5, $2½, and SI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,595,944 

Total United States gold....................................... 2,181,763 21,415,954 

United States silver coins: 
Denomination, Sl. .............................................. . 
Denominations, 50 cents, 25 cent.a, and 10 cent.a .................. . 

217,121 
372,415 

217,121 
94,674 

10.08 
3.63 

13. 71 

.14 

.06 

Total United States silver.......................... . ........... 589,536 311,795 . 20 
United States nickel and copper coins................................ 447,491 14,889 . 01 

f=====I========== 
Total United States currency.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30, 128,448 19.28 

Span!.sh and French gold coins....................................... 3,607,540 16,818,762 10. 70 
Spanish silver coins: 

Denomination, SL............................................... 1,623,283 1,623,283 1.03 
Denominations, 5() cents, 40 cents, and 10 cent.a.................. 1,474,971 375,954 .24 

Spanish copper coins... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,621,641 26,618 . 02 
1-----1-----1----

Total Spanish and French coins. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,844,617 

RecaJ!i~~t~°t'!ies currency............................... . ........... . . . . . . . . . . . . 30,128,448 
Spanish and French money .................................................. 18,844,617 

Grand total. ............................................................... 48,973,065 

11.99 

19.29 
11.99 

31.28 

With the foregoing t.able and adding thereto differences resulting from imports and 
exports through customhouses of the Republic since the beginning of the calendar 
year 19.06, we have, if not an exact figure, at least a sufficiently approximate figure of 
the visible or known stock of money in the country. With respect to bank notes, 
there is no way of determining imports and exports by the mails, by express, and 
similar means over which the customs exercise no control. 

Reducing Spanish and French gold (see table) to its value in United States cur­
rency, we have the following figures of gold stock as on January 1, 1906: 
United States gold a.s per the foregoing table ................................................. $21,415,954 
Span!.sh and French gold ........................................................ 116,818, 762 
Reducing loper cent difference In value......................................... 1,681,876 

15,136,886 

Tota.I gold ...................................................... ·....................... 36,552,840 

The Bilver in circulation on the same date, reduced to United States gold, is as follows: 
United States silver ..................................................................... . 311, 7115 
Spanish silver.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,999,237 
Less 12 pe~ cent difference In value...................................... . .... 239,908 

1,759,329 

Total silver (United States value)...................................................... 2,071,124 

Due to the _progressive improvement in Spanish finances, the rate of discount as 
between Sparush silver and pounds sterling is very small, and in Cuba Spanish silver 
has reached almost a parity with Spanish and French gold, the difference being but 2 
per cent, which, added to the 10 per cent difference between United St.ates and 
Spanish gold, makes the discount on Spanish silver as to United States currency 12 
percent. 
United States nickel and copper coins In circulation amounted to ................................ $14,889 
And Spanish copper to ................................................................... S26, 618 
Deduct 12 per cent for difference In value. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 194 

--- 23,424 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38, 313 
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The scarcity of copper coins has placed copper on a parity with silver, and fre­
quently factories and other establishments employing day labor are compelled to pay 
a premium up to 5 per cent for copper and for silver coins of small denomination. 

The imports and exports of specie (gold and silver) during the calendar years 1906-
1909 (according to statistics of the Treasury Department for 1906 and 1907 and data 
supphed by the Bureau of Statistics for 1908 and by the customhouse of Habana for 
190_9, 1:i,gures of the movement through other ports for that year, which is in any event 
insigniticant, being unavailable) are shown in the following table: 

GOLD. 

Year. Imports. Exports. 
Increase 

of circula­
tion. 

Decrease 
of clrcul&­

tlon. 

1906...................... . ............................. s1, 264,232 S4, 412,698 . . . . . . . . . . . . sa, 208,466 
1907.................................................... 687,166 12,261,799 ............ 11,574,633 
1908....................................... .. ........... 943,700 3,697,700 ..... ....... 2,754,000 
1909 .......... ·········································. 3,719,228 34,000 $3,685,228 •.••.••••••• 

Total............................................. 6,614,326 20,466,197 3,685,228 17,537,099 

Net.................................................... ....... ..... ...... ...... ..... ....... 13,851,871 

SILVER. 

1906 ................................................... . $256,330 
69,387 

118,000 
138,375 

$522,433 . . . . . . . . . . . . $266,103 
1907 .•••••.•••.•.•••.•.•••.•.•••.•.•.•.•..... •·•••·••••· 157,882 . .. ... .. .. . . 88,495 
1908 ................................................... . 548, 000 . . . . . . . . . . . . 430, 000 
1909 .................................................... . 200 $138,175 ........... . 

>----
Total ............................................ . 582, 092 1, 228, 515 138,175 784,598 

Net ....................................................................................... . 646,423 

COPPER. 

1906....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $500 . . . . . . . . . . . . $500 
1907 •••••••••••••••••••••••• ••••••• ••••••••••••••••••••• 720 •••••••••••• 720 
1908 ........................ ,. . . . . . . . . . . . . . . . . . . . . . . . . . . 88, 726 . . . . . . . . . . . . 88, 726 

>-------,>-----1------+----
T o tal......... ...... ....... ...... .. .......... ..... 89,946 ............ 89,946 

From the foregoing tables it will be seen that the visible stock in 1909 was made up 
as follows: 

Increase or 
Description. Stock In 1906. Stock In 1909. decrease, 

1906-1909. 

Gold ........................... :............................ $36,552,000 
Silver....................................................... 2,071,124 
Copper. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38, 313 

$24, 300, 969 
1,424,702 

128,059 

-$12, 251, 031 
646,422 

+ 89,746 

Total................................................. 38,661,437 25,853,730 - 12,807,707 

Of course, these figures are no more than approximate, for, as a matter of fact, no 
real monetary census has ever been taken in Cuba; nor does the prevailing fiscal 
system permit of an exact calculation of the movement of coined metals and fine 
metals destined to industrial uses. 

7. Government and bank notes outstanding at the end of the year 1909: In respect 
to this question I have to say that the Government does not issue nor have in cir­
culation any bank notes or treasury certificates of any kind, and, although the law 
authorizes banks. to issue notes, no b~nk has taken advantage of such authorization 
after the concesmon held by the Spamsh Bank of the Island of Cuba expired. 

8. Premium on gold: As the official currency of the country is United States cur­
. rency, this question needs no further reply. 
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9. Laws passed during 1909 affecting the coinage, currency, or banking: None. 
10. Report published on operations of mint: None. 
11. (a) Import and export of gold, (b) import and export of silver, during the calen­

dar year 1909: 
GOLD. 

Classification and country. Imports. Export.a. 

Gold coin: 
France (United States currency) .............................................. S3,68f,988 ......... . 

~~i::i.~-~-~~-~~~~~::>.-.:: ::: : : : : : : : : : : : : : : :: : : : : : : :: :: ::::::::::::::: .... -~~'.~~ .• ··134;000 
Total............................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, n9, 228 34,000 

SILVER. 

Total ................................ ········································ 138,375 235 

It will be seen that the balance of trade (with reference to specie) in 1909 was favor­
able to Cuba, the net difference amounting to $3,689,000, principally in French gold. 
Thie had not happened in Cuba for many years. 

FINANCIAL STATEMENT AT THE CLOSE OF 1909. 

(From Bulletin of the International Bureau of the American Republics, March, 1910., 

On December 31, 1909, the Republic of Cuba had on hand assets to the value of 
$6,399,447.50, consisting of cash on hand deposited in the banks of the island 
$939,028.79, and cash in the treasury and in the hands of collectors $5,460,418.81. 
The liabilities at that time exactly covered the amount mentioned. 

DOMINICAN REPUBLIC. 

COMMERCE. 

[From Bulletin of the International Bureau of the American Republics, July, 1910-' 

* * * * * * * 
During the year 1909 there was imported from the United States gold and silver cur­

rency to the value of $219,465. 
* * * * 1t * * 

During the year 1909 there was exported to the United States gold and silver cur­
rency to the value of $55,640, and to Germany to the value of $8,000. 

DEPARTMENT OF Jl'OREION RELATIONS, 
Santo Domingo, April 26, 1910. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined during the calendar year 1909: No 
money has been coined in this country nor is there any coinage law in force. 

* * * ·* * * * 
4. United States gold coin imported during the year 1909: In 1909 there was a 

declared importation of $202,565, but there is no exact data relative to the proportion 
of coin in this amount, which, to a great extent, was formed of American bank notes; 
nor was this the total amount of money brought into the Republic in said year, for 
the greater part was introduced by mail without being declared. 

* * * * * * * 
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8. Premium on gold: The monet.ary unit of the country is the gold dollar of the 
United States of America. The circulating money is the national currency at a fixed 
official rate of $5 to $1 gold, and this latter at its nominal value. In 1909 drafts 
upon North America were sold at a premium of one-half to 1 per cent. 

9. On the 15th of November, 1909, a banking law was passed, which was published 
in the Gaceta Oficial, No. 2041, of the 20th of the montli and year mentioned. 

HAITI. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined, and coinage executed for other Govern­
ments during the calendar year 1909: None. No mint in Haiti. 

3. Amount of fine gold and fine silver used in industrial arts during 1909: Very 
little used and impOBB1ble to estimate amount. . 

4. Amount of United States gold coin imported during the year 1909: $400,000. 
5. Gold and silver produced from mines of the country dunng the year 1909: None. 
6. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1909: 
Gold coin: 

In public treasuries, practically none. 
In banks, impossible to estimate. 
In circulation, $1,000,000 (estimated). 

Gold bullion, none. 
Silver coin: 

In public treasuries, practically none. 
In banks, impossible to estimate. 
In circulation, $10,000 (estimated). 

Silver bullion, none. 
7. Amount of Government and bank notes outstanding at the end of the year 1909: 

Issued by the Government, gold, 14,593,115 gourdes. This is in fluctuating currency 
of gourdes, value of which is given under No. 12. It consists of the followmg: 

Gourdes. 

~!aft,~~-~-~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: r:~:i::~ 
f·~~t~:,n~:e~~~~'. ~-l~~-·.

1
:::::::::::::::::::::::::::::::::: :::::: ::: ::::::::::::::::: 

6
•~;~:~ 

Total.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14, 593, 115. 00 
Less estimated loss through fires, etc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,931.15 

Total estimated circulation ........................................................... 14,447,183.85 

8. Premium on gold during 1909: Highest, 610; lowest, 375; average, 525. Actual 
currency of the country, paper gourdes, and fractions of gourdes in nickel and copper. 

9. Laws passed during 1909 affecting the currency were as follows: 

LAW. 

Francois Antoine Simon, President of the Republic, using the power that article 69 
of the constitution grants him. • 

Considering that the depreciation of the paper money causes serious losses to the 
public treasury, paralyzes commercial transactions, and impedes the progress of the 
national industry; 

Considering that there is necessity to put an end to this deplorable state of affairs 
and to consider, in consequence, the gradual withdrawal of tlie paper money; 

On the report of the secretary of state for finance and commerce and the advice of 
the council of the secretaries of state, has proposed, and the legislative corps has voted, 
the following law: 

ARTICLE 1. Immediately after the promulgation of the present law the resources 
created by the laws of August 11, 1903, and July 26, 1907, consisting of the stamp 
tax, transmission tax, tax on the income from personal property, and the passport tax, 
shall be exclusively appropriated to the withdrawal of the 1 and 2 gourde bills at 
present in circulation. 

ART. 2. The above-enumerated taxes shall be the subject of a special account in 
the treasury books and the funds resulting therefrom shall constitute a sacred deposit 
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in the safes of the treasury, of which it ia forbidden to put to any other use than that 
indicated by the preceding article. 

ART. 3. All appropriations that shall be made from thia fund for purposes other 
than that for wliich 1t was created shall be deemed a crime against the state and the 
author and accomplice shall be punished with hard labor for life. 

ART. 4. The t.axes stipulated to be paid in American gold by the laws of August 
11, 1903, and July 26, 1907, may be paid in 1 and 2 gourde bills at the rate of exchange 
of the day of the payment. 

ART. 5. The operation of the withdrawal shall be carried on under the supervision 
and care of the legialative commission foreseen by the law of August 11, 1903, and under 
the conditions provided by that law. 

ART. 6. A commiasion of 2 per cent of the amount withdrawn from circulation ia 
allowed to the legislative commission to cover the expenses of the withdrawal and to 
reecompense it for its services. . 

ART. 7. The present law abrogates all laws and provisions of laws that are con­
trary thereto and shall be executed under the supervision of the secretary of st.ate 
for finance and commerce. 

Signed by the representatives July 9, 1909. 
Signed by the Senate August 3, 1909. 
Signed by the President August 12, 1909. 

LAW. 

[Translation.) 

Frani;ois Antoine Simon, President of the Republic, in view of article 69 of the 
constitution. 

Considering that to modify the economic situation of the country and ameliorate 
the general conditions of existence, there is a neceBBity to consider the immediate 
withdrawal of a certain quantity of the 50-cent nickel pieces at present in circula-
tion; • 

Considering that it is just and equitable to pay to the victims of the Port au Prince 
fire a second installment of the aBSistance granted to them amounting to 166,666.66 

goCo:i~ering that this result can not be attained with the ordinary budgetary re­
sources, there is therefore occasion to provide for this by means of extraordinary 
resources; 

Considering that there is a necessity to make an appeal to the public credit to cover 
the insufficiencies of the receiptB and aBSure the current expenses of the service; 

On the report of the secretary of state for finance and commerce and the advice of 
the council of the secretaries of state, has proposed, and the legislative corps has shown 
the urgency of the following law: . 

ARTICLE 1. The Government is authorized to contract a loan, to the best interest of 
the country, of 1,000,000 gourdes in 50-cent nickel pieces to be withdrawn from 
circulation, and 1,500,000 gourdes in bills for the current expenses. 

ART. 2. The 50-cent nickel pieces, the proceeds of this loan, shall be melted up in 
the presence of the legislative commission that will be formed for the withdrawal of 
the 1 and 2 gourde bills. 

ART. 3. The bills which are the proceeds of this loan shall be paid into the treasury 
to be used for the current expenses, deduction being made of the 166,666.66 gourdes 
for the benefit of the victims of the fires of the 5th, 6th, and 10th of July. 

ART. 4. A new surtax of 15 per cent on the total amount of the import duties is cre­
ated for the reimbursement of this loan. This new surtax shall be enforced three days 
after the promulgation of the present law. 

ART. 5. When the reimbursement of the loan shall be completed the new surtax of 
15 per cent shall be reduced to 10 per cent and this surtax of 10 per cent shall be used 
to withdraw the nickel pieces at present in circulation, continuing still with the 50-
cent pieces under the supervision of the legislative commission that is to be formed 
by virtue of the law of August 11, 1903. 

ART. 6. The present law repeals all laws or provisions of laws that are contrary 
thereto and shall be executed under the supervision of the secretary of state for finance 
and commerce. 

Signed at the House of Represent.atives August 20, 1909. 
Signed at the Senate August 20, 1909. 
Signed by the President August 21, 1909, 
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11 (a). Import and export of gold during the calendar year 1909: • 

Classlftcatlon and country. Imports. Exports. 

Gold coin, United States ............................................................ $400,000 1 $250,000 

1 Estimated. 

11 (b). Import and export of silver during the calendar year 1909: None, or so little 
as not to be noted. 

12. Description of the coins in use in the country in 1909: 
The money in circulation in Haiti is the gourde of 100 cents, multiples and fractions 

of gourdes. 
The law of September 24, 1880, provided for the minting of a national gold coin, called 

gourde, weighing 1.6129 gmms, of the fineness of 0.900, and a iilver gourde, weighing 
25 grams, of the same fineness. The law also provided for fractional silver coins, 0.835 
fine. The gold coins were never minted. The silver gourde and fractional silver 
coins, with the exception of the 5-cent piece, were minted and placed in circulation, 
but have now disappeared entirely from circulation, owing to the fact that when the 
paper currency became so depreciated they were exported and sold as bullion. There 
remain only a few silver coins, ke_pt as curios. 

The actual currency of Haiti IS irr«deemable paper, in 5, 2, and 1 gourde bills; 
nickel, in 60, 20, 10, and 5 cent pieces; bronze, in 2 and 1 cent pieces. 

United States gold is current in Haiti. Large quantities are met with, owing to the 
fact that all the export duties, and on importB a surtax of 25 per cent and an additional 
15 per cent, are payable in that coin. Some salaries are paid in United States gold, 
and quite a number of items of the budget are in United States gold. 

SOUTH AMERICA. 

ARGENTINA. 

Amwers to interrogatories, 1908. 

1 and 2. No gold has been coined since July 22, 1896. No silver has been coined 
since February 7, 1884, but $456,455.65 in mckel coins were struck during 1908, as 
follows: 

Pieces. 
S centavo ..................................................................................... 1,692,977 

lOcentavo ..................................................................................... 2,279,812 
20 centavo .............................. ;...................................................... 719, 128 

Total .................................................................................... 4, ~91, 917 

3. Coi~e executed for other Govemment.s: For the Republic of Paraguay, through 
the mediation of the French Bank of Rio de la Plata, $300,001.75 in Paraguayan nickel 
coins were struck during 1908, as follows: 

Pieces. 
5 centavo. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400, 005 

10 centavo..................................................................................... 800,005 
20 centavo ..................................................................................... 1, ooo, 005 

Total .................................................................................... 2,200,015 

4 and 5. No reply. 
6, 7, and 8. Importation and exportation of gold and silver during 1908: 

Importation. Exportation. 

Country or oril!ln and destination. 
Gold. Silver. Gold. Sliver. 

i::.-. ~ ::: : :: :: : : :: : :: : : :: :: : : : ::: : : :: ::: : :::: :: : :::: :::: Sl,~;m •• $34;iao •• "ii4;845· ••• "ii;a78 
Bnwl........................................................ . . . . . . . . . . . . . . . . . . . . . . 1,500 ......... . 
United States................................................ 500,000 ............................. . 
France....................................................... 1,410,687 800 200 

t:alit;gd~m::::::::::::::::::::::::::::::::::::::::::::: 22,:a~ .......... ····5;11a· •••••••••• 

Uru~:~;.-::: :: :·:: :· ::: :::: :: : :: :: : : :: : :: : : : : :: : :: : : : :: : : :I ~:::: 34,136 ::: 1,578 
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9. No reply. 
10, 11, 12, and 13. The quantity of gold produced during the year 1908 of which we 

have any knowledge was 80 kilograms; but it is to be observed that it is impoesible 
to ascertain the production of the gold from washings, inasmuch as it treats ol a Bllh­
stance of common profit. It is quite possible that the gold extracted by washing would 
amount to double the figures noted above. 

The production of argentiferous galena during the same year was 16,929 kilo~ms, 
but the finenCBB of the silver is not known; we can only give an opinion that it oscillates 
around 2 kilograms of silver to the ton. 

14 and 15. Approximate stock of money in the country on December 31, 1908: 

Denomination. Number. Value. 
_______________________ I 

I 

NOTES. I 

$0.50 .............. . .......................... . ................ . ........ 1 2,065,428 $1,032,714.00 
1. 00 ..................................... _ ... . ......................... ' 20,458, 736 20,458, 736. 00 

J;::~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::! n:S:i 1~:iii:::: 
20. 00..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26, 757 535, 140. 00 
50.00 .............................. .. ........ . ................ ·········· 1,817,860 90,893,000.00 

100.00................................................................... 1,370,215 137,021,000.00 
200. 00 .. ~................................................................ 31,436 6,287, 20o. 00 
500. 00................................................................... 97,433 48,716, 5()1), 00 

a:iisso:!e ·or iiie 'N aiiciriai ·:san1r; ·wiiose ct"enoiriiriaiiciits ·are mikii<iwri::::::: ....... ~~'. ~. 91
' =: ~ ~ 

1-----1-----­
Total............................................................... . . . . . . . . . . . . . . 571,235,746.00 

NICKEL COINS. 

5centavo ............................................ . ......... . ........ . 
10 centavo .... ; .......................................................... . 
20 centavo ... __ ........ _ ... __ ._ ...... _ ... _ ............. _ .... _ ....... _ .... . 1 

26,365,290 
38,104,475 
21,207,475 

Total. ........................ -·· .............. ••···•····························· 

COPPER COINS. 

1 centavo................................................................. 12,907,518 

M~~~~c1·coi>i,ei-"coins·forrevisio,i::::::::::::::::::::::::::::::::::::::: ... ~·.~'.~'.~. 

1,318,264.50 
3,810,447.50 
4,241,473.00 

9, 370, 185. 00 

129,075.18 
533,611.52 

3, lili0.00 

Total. . ..................... , ...................................... I . . . . . . . . . . . . . . 666, 236. 70 

Grand total. ........ : .............................................. .I. ............. I 581,272,167.70 
I I 

The issues of notes indicated above are classified as follows: 
Issue guaranteed with $126,721,723.948 in rpild coin, In accordance with the law No. 3871.. S288, 003, 909. 26 
Issue of the British Bank of Routh Amenca, guaranteed with $250,000 In publlc funds for 

gold of 4½ per cent, according to law No. 2216.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,000. 00 
Issue char~d to the National Government for the conversion of which there exists In the 

bank of the Argentine nation a fund of 25,000,000 in gold dollars..................... . . . 293,018,258. 44 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.'ll, 272, 167. iO 

On December 31, 1908, the fund for conversion amounted to 128,000,000 In gold dollars. 

16, 17, 18, and 19. Notes were printed in 1908 as follow~: 

Denomination. 
. --·- -· __ , 

$1. .............................................................. . ........ 1 

1t:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::II 
50 ............................. . ........ . ................ .. .............. . 

l,~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::, 

Numh~r. I 

12,836,000 
1,906,000 
4,902,000 

807,500 
783,000 
198,300 

Value . 

----

-----:-----
Total notes and value ........................ . ........................ [ 21,432,800 I S388,361,000 

20. Actual currency of the country: "It is not possible to determine the amount of 
gold and silver money in circulation, because the public of this country are accustomed 
to the almost exclusive circulation of paper notes, so that the gold that comes into the 
country is generally exchanged at the conversion office or at the banks for paper, with 
which all transactions are made." (From report for 1907.) 



144 REPORT DIRECTOR OF MINT. 

21. Premium on gold: Law No. 3871, called the conversion law of November 4, 
1899, provides that the nation shall convert all Ha present medium at the rate of 44 
cents gold for each paper peBO, or, approximately, at the rate of 227.27 per cent, and 
authorizes the cash conversion office to receive and pay out whenever requested notes 
of legal currency in exchange for gold at the rate indicated. Since October, 1902, up 
to the present the rate has been almost invariable, and is that which has prevailed in 
all official and commercial transactions generally. 

22. No laws were passed in 1908 affectin$ the currency. 
23. No report of the mint has been pubhshed in 1908. 

ARGENTINA MONETARY REFORM. 

(Translation.] 

(From L'Economist.e European, Paris, Sept. 23, 1910.] 

We give here below information relative to the Argentina monetary reform: 
The/roject of law deposited with Congress by M. Iriondo, minister of finances, 

ordere the stamping of gold, nickel, and copper coins upon the basis of the standard 
value of the present paper peso, which is 44 per cent of the national gold peso.of the 
value of 5 francs, according to the law of 1881. 

The weight of the new standard gold peso is fixed at 0.709696 grams, corresponding 
to 2.20 francs. 

The coi~e of gold will be free and unlimited. The coinage will comprise iO-peso 
pieces, valumg 22 francs. The nickel pieces will be of 20, 10, and 5 centavos, or 
hundredths of a peso. The copper pieces will be of 2 and 1 centavos as at present. 

The old gold argentinos of 5 pesos will be exchanged against the new pieces of 10 
pesos at the rate of 44 centavos m gold for 1 paper peso. 

The new monetary system will be maintained up to the amount of the funds of 
conversion of iBBues prior to the law, No. 3871, of 1899, which reached the.amount of 
300,000,000 francs and which at present amounts to 150,000,000 francs. 

The funds will be principally constituted from the net product of the liquidation 
of the old Banco Nacional (National Bank), estimated at 60,000,000 francs, bv the 
150,000,000 of the conversion fund1:1 formed hy the Government and bv 13,000,000 
provided from other resources which will be realized outside of the annual entries to 
the budget. 

In exchange for the present notes there will be otherR delivered bearing the inscrip­
tion, "Payable in gold pesos." The foreign coins will b!J received according to the 
value represented by the fine gold which they contain. 

A new iesue derartment is going to be instituted at the Banco de la Nacion Argen­
tino (the Nationa Bank of Argentina), with a personnel, a treasury, and offices, all to 
be made independent of the operations of the bank with the public and the Govern­
ment. 

Thia department will take charge of all operations at present connected with the 
cash-conversion office. 

The present reserve and the gold which will be received in exchange for notes mll!!t 
not, in any case or under any orders whatsoever, be devoted to any other object than 
that of the conversion of notes under the personal responsibility of the administrators 
of the National Bank of Argentina and the directors and employees of that establish­
ment. 

The National Bank of Argentina will continue to use the funds of conversion 
deposited by the Government in foreign trading, as "they have been doing up to the 
present time. Even when the funds of conversion have reached the amount of 
300,000,000 francs, the Government will always continue to increase them. 

THE ARGENTINE REPUBLIC IN 1909. 

(From Bulletin of the International Bureau of the American Republics, July, 1910.] 

* * * * * * * 
The financial condition of the country in 1909 was most sati~factory, the conversion 

fund of the nation having increased during that period to the extent of $30,000,000 
gold. Shipments of gold exceeding $70,000,000 flowed into the countrv during the 
year, the greater part of which went into the conversion fund of the Government, 
swelling the amount at the cloee of the year to $173,000,000, the largest conversion 
fund ever accumulated in the history of the Republic. As compared with 1908, the 
rate of interest fell, money was plentiful, and the commercial and industrial develop­
ment of the country was greatly stimulated. 

* * * * * * * . 
For a number of years prior to 1902 Argentina's credit and commerce suffered on 
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account of the inconvertible paper currency. At times the gold premium advanced 
to an alarming figure. The conversion act establiahed the conversion office through 
which the Government undertook to maintain the gold premium at 127 per cent-that 
is, at an exchange ratio of 2.27-thus fixing the value of the paper peso at approxi­
mately 44 centB. To do this it was, of course, necessary to maintain a large gold 
reserve in the conven<ion office. This reserve began with the deposit of $2,843 in /l'old 
in 1902, which, with a gold bank credit of $142,464 made in all $145,307. At this time 
the paper circulation was 296,055,093 pe~os. The reserve therefore represented only 
M of 1 per cent of guaranteed value of circulation. In 1909 the circulation was 
685,150,000 pesos and the gold reserve $201,000,000, which represents 66f per cent of 
the guaranteed value of the circulation. 

* * '* * * * * 
The following table shows the cash on hand in the banks for the last four years: 

Year. Paper. 

Puw. 
1906. .. . .. .. .. .. . . .. . . .. .. . .. .. . . . .. . .. .. . .. .. .. . . . .. . . .. .. . . . . . .. .. . . .. . . . .. Hl9, 400,000 
1907.................... . ... . .................. . . . . . .. . ..... . . . .. . ..... . ..... 220,770,000 
1908 .................................................. .. ....... . ..... , .. . . . . . 330, 161, 400 
1909 (November 30)........................... .. ...... . . .................... 318,354,944 

BOLIVIA. 

REPORT ON THE NATIONAL MINT. 

[Translation.] 

Gold (cash 
on hand). 

126, 210, 000 
40,027,000 
47,520,137 
64,264,356 

Since the 1st of January, 1909, the National Mint has suspended the coinage of 
silver coins, as much for the lack of dies corresponding to the new types of coins as 
for the lack of silver bullion. 

By law of December 31 1908, the Government was authorized to coin 4,000,000 
bolivianos in silver coins ol 5o and 20 cent values, with the weight of 10 and 4 grams, 
respectively, and the standard of 0.833¼ fine. 

In view of the most favorable conditions that could be obtained among the estab­
lishments of England, France, Belgium, Germany, and North America, the coinage 
was contracted for in Birmingham for 1,000,000 bolivianos in the following form: 

Bolivlanos. 

R: =t ~l:::::::: :: : : : : : : :: : : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : :: : : : : : : : : : : : : :: : : : : : : : : : : : : : : : ~:::l 
Total .................................................................................... 1,000,000 

from 20,000.64360 kilograms containing 579,292.44 troy ounces, fine. 
The issue of nickel reached 1,000,000 bolivianos in coins of 10 and 5 cents. 
On account of the difference in weight and fineness, the Government had to con­

tract for the manufacture of new dies with the design provided for in the law of 
December 31, for future coinages. 

As the new silver coin is merely for convenience in business, since the adoption 
of the gold standard, it need not be accepted in larger sums than 12.50 bolivianoe, 
the value of the _pound sterling, on which account the Government has not yet been 
obliged to coin the 4,000,000 which it authorized, because the sum ordered has been 
sufficient for small tra.IlB9.ctions. 
• Owing to the system of lixiviation employed in the treatment of the argentiferoue 
metals, which does not produce bullion as was the case with the systems of amalga­
mation, which are those wanted by the National Mint, but simple precipitates or 
sulphurets, which need special treatment to concentrate the importation of bullion 
is each day more insignificant and is not enough for the coining necessities of the 
country. · 

With the view of resolving the problem of the treatment of sulphurets, the former 
director of the mint ordered from Europe special furnaces for this purpose, which 
as yet have not been installed on account of there having arisen inconveniences of 
a technical character. On the other hand, the secondary r6le that has been given 
the silver coin by the cited law of December 31, 1908, makes leBB urgent the necessity 
of increasing the production of bullion, as WIIB the case when the country was under 
the r~me of the silver standard. 

72663°-11-10 
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Since the year 1908 the production of bullion has touched its minimum point, 
the annual importation into the country not having passed 719,171 kilograms with 
a value of 24,881.50 bolivianOB, it being noticeable that in previous years it never 
fell below 2,000,000 kilograms, on which account, if it were actually desired to strike 
coins, the coinage would not be over 30,000 to 40,000 bolivianos. 

With the new dies ordered and the establishment of the section of furnaces for the 
treatment of silver sulphurets, the establishment can be started anew, and for which 
betterment there has been set aside a sum from the Morgan loan. 

The production of silver bars reached its minimum output during the years 1907 
and 1908, as shown by the following data relating to the last five years: 

Years. 

1904 ........................................................................ . 
1905 ................................... . ...... . ....................... . ..... . 
1906 ........................................................................ . 
1907 ........................................................................ . 
1908 ............................... • ......................................... . 

Kilograms, 
fine. 

16,905.421 
12,238.923 
6,687.974 

715.530 
719.171 

Coining 
value. 

Bolivia'IIO&. 
816,937.00 
584,079.00 
303,115.16 
33,381.00 
24,881.50 

In return the production of silver sulphurets was in an increased amount, accord­
ing to figures of the customhouse statistics, as follows: 

PRODUCTION AND EXPORTATION OF SILVER SULPHURETB. 

Years. 

1904 .................. • ........................................... .. ......... . 
1905 .......................................... .. ....... . .................... . 
1906 .. ·········· ······ ...................................................... . 
1907 .................................................................. . ..... . 
1908 .........•............. ······••·•· ....•........... · · ····•·· ............. . 

SILVER ORES. 

Kilograms, 
fir.e. 

88,092.30 
88,607.33 

110,116.23 
194,121.96 
156,482.34 

Commercial 
value. 

Bo!lviar&o11. 
3,867,949 
3,858,020 
4,786,752 
6,483,463 
8,058,092 

The production and exportation of argentiferous ores has declined considerably. 
Even the law of December 13, 1902, su:ppressing the former heavy duties, and which 
is yet in force, had not :power to reammate and stimulate the development of the 
silver mines of this district, whose owners all apply themselves with preference to 
the working of tin mines, which yield to them better utility and profit. 

In the value of the small exportations made from this customhouse in 1908 and 
the first six months of 1909, the following countries have taken part: ' 

Countries. 

1908. 

$!-~ii:::::::::::::::::::: 
Italy ............................... . 

Commercial 
value. 

Bolivia'IIO&. 

Countries. 

1909.1 

539,742.27 Chile (in transit) ................... . 
450,942.35 England ........................... . 

~:rJ: ~ 1I R'!~·~'?.-.-. ~:: :: : : : : : : : : : :: : : : : : : : : : 
• First Rix months. 

GOLD CoIN. 

Commercial 
value. 

Boliviar&o11. 
123,366.00 
121,502.49 
69,813.06 
3, 436.r,o 

During the course of the past six months (1909) there was taken out of the country, 
as proven at this customhouse, £898 in gold coin, of which £110 was exported pre­
vious to the supreme decree of March 3, last, free of all dutr.; and the remaining 
£788, after the said decree, which established the duty instituted by article 5 of 
the law of January 3, 1906, on the exportation of gold coin, or by paying the duty 
of 3 per cent on the equivalent value of 9,850 bolivianOB, made 295.50 bolivian011 
for export duty. 
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Exportation of gold of national production in 1908:. 35,496 kilograms, valued at 
59,225 bolivianos; silver, 156,482.340 kilograms, valued at 8,050,092 bolivianos. 

The exportation of silver and gold in 1909 was as follows: Silver, 156,507.309 kilo­
grams, valued at 8,060,461.33 bolivianos; gold, 39.900 kilograms, valued at 65,244.66 
bolivianos. 

The metallic stock of gold in the institutions of issue on December 31, last, amounted 
to £507,845. On June 30, last, that total had been reduced to £482,792, which 
includes the £30,000 that the Government imported and the amount existing in the 
bank coffers as sight deposits, on which they derived an annual interest of 4 per 
cent. 

For the reason that the diminution of the metallic reserves of the banks baa not 
passed £25,153, as may be seen, it does not indicate a large demonetization. A 
good portion of the difference is in the hands of the public. 

They have recently acquired £50,000, which also belongs to the Government. 
With this new quota, the amount of gold coin existing is above the amount contained 
in the data collected December 31, 1908, the date on which the new monetary system 
went into force. 

[Translation.) 

REESTABLISHING THE DUTY INSTITUTED BY ARTICLE 5 OF THE LAW OF JANUARY 3, 
1906, ON THE EXPORTATION OF GOLD COIN. 

Ismael Montes, President of the Republic, considering: 
That it is necessary to provide for the preservation of gold coin in the Republic, 

with the view of consolidating the monetary reform of De<.•ember 31, last; 
By employment of the power conferred on me by the law of December 15, decree: 
ARTICLE 1. The duty created by article 5, of the law of January 3, 1906, on the 

exportation of gold com is reestablished. 
ART. 2. Conforming to the General Regulation for Customs, all exportation which 

is not made within the lawful requirements, are to be confiscated. 
The honorable minister of the treasury and industry is charged with the execution 

and fulfilling of this decree. 
Given at the palace of the governor of La Paz, March 3, 1909. 

ISMAEL MONTES, 
Tenth Guardwn of the City. 

To contribute to the consolidation of the reform, the governor considets that the 
following measures are neceBSary: 

First. To concur with the resolutions and their supplements in the maintenance of 
a rate of exchange on London which will not penmt the exportation of coin and to 
procure the advance of that rate up to where it will give place to the importation of 
said coin. 

Second. To retain in the countrv the greatest poBBible amount of gold coin and to 
encourn.ge the banks so that, on their part, thev will fulfill that duty. 

Third. To retire the old silver coin existing l.n the reserves of institutioJl.l'I of credit 
and in the hands of the public, and to substitute for them those coined under the con­
ditioilB specified in the new law. 

Fourth. To carefully observe the fluctuations of our economic balance with a view 
to knowing the movement of exportations and importation.q, which interfere as prin­
cipal factors, solely, in the fluctuations of exchang-e. . 

BANK STATEMENT, JUNE 30, 1909. 
[From Bulletin of the International Bureau of the American Republics, January, 1910,] 

Mr. Jose Gutierrez Guerra has prepared some interesting data concerning the oper­
ations of the banks of Bolivia dunug the first half of 1909. On December 31, 1908, the 
coined gold on ha.nd in the five banks of iBBUe of the Republic amounted to 5,631,193.75 
bolivianos, as compared with 5,780,156.25 bolivianos on June 30, 1909, an increase of 
148,962.50 bolivianos, or £11,91?. On the other hand, a decrease of 256,598.53 bolivi­
anos and 20,356.20 bolivianos, respectively, is noted in silver and nickel coins on June 
30, 1909, as compared with December 31, 1908. The decrease in silver coin was due 
to the exportation by the Industrial Bank, in accordance with an order of the Govern­
ment, of 227,000 bolivianos. 

The foregoing figures do not include the transactions of the Bank of Bolivia and 
Londou, an institution recently established in the Republic, and whose figures are 
not available, no 8tatement of that bank having y11t been published, but comprises 
the operations of the National, Fmncisco Argandona, Industrial, Agricultural, and 
Mercantile Banks. 
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BRAZIL. 

Ans1.i;ers to interrogatories, 1909. 

1. The coinage of gold and silver by the Brazilian mint during the year 1909 was aa 
follows: 

Denominations. 

Gold: 
10 milreis .......................................... . ................. . 
20 milreis ............................................................ . 

Total ••••••••••••••••••••••••• -•••••• • ••••••• •• •• ••••••• •••••••••••• 

Sliver: 1 milreis ......................................................... . 

Number 
of pieces. 

1,069 
4,427 

5,496 

816,200 

Value. 

Milrei8. 
10,690 
88,540 

99,230 

816,200 

Value In 
United 
States 

currency. 

$5,787 
48,342 

54,129 

247,308 

2. No coinage was executed at the Brazilian mint for other Governments, and no 
coinage was executed for Brazil in foreign mints. . 

3. There are no statistics to be had as to the a1,11.ount of gold and silver used in the 
industrial arts. 

4. The amount of American gold deposited in the caixa de conversao on December 
31, 1909, was $13,266,840, which represents the total amount of Americ-an gold held by 
the Braziliau Government. Of this amount none was deposited or melted at the mint. 

5. The production of gold would be represented more or less by the export of bullion 
(see No. 11). The production of silver is practically nil. 

6. Approximate stock of gold and silver coin and bullion in the country on Dec-ember 
31, 1909: There are no figures obtainable as to the deposits in the banks. The gold 
deposit in the caixa de conversao (which corresponds to the public treasury') was, on 
December 31, 1909, 225,283,744 milreis, equivalent to f68,330,069. No statistics as to 
the deposits of silver. 

7. There are no bank notes in Brazil. Of Government notes, the amount of convert­
ible notes was 271,320,420 milreis, equivalent to $72,300,637. The amount of incon­
vertible paper notes was 628,452,722 milreis, equivalent to $190,630,663. (The value 
of the paper milreis throughout the year was 15d., or about 30.4 cents. 

8. There is a premium on gold: The gold milreis is equivalent to 1.8 paper milreis, 
corresponding to their respective values of 27d. and 15d. The actual currency is 
paper of the convertible and inconvertible character, as above referred to. 

During 1909 the highest rate of exchange wa.'! 15fd ., and the lowest rate 15-a\d, which 
would give the value of the gold milreis as 1.788 paper milreis. The average premium 
on gold for the year 1909 was 78/o- per cent. 

9. There were no laws passed during the year 1909 affecting coinage, currency, or 
bankino. 

10. No department of mines and no report of the operations of the miut, separately 
published. The information will be embodied in the Annual Report of the Minister 
of Finance, not yet issued. 

11 (a). Import and export of gold during the year 1909: No imports of gold. 
Exports of gold: 

Countries. Kilograms, 
fiI!e. 

Germany .................................................................................. . 
France ..................................................................................... . 
England ..................................................... . ...... . . . .................... . 

Tot.al ...................................................... .' ............. . 4,320 

Value. 

$2,102 
19,980 

2,230,814 

2,252,896 

These fi.gureR are based upon tho amount of gold on whieh duty has been paid, so 
it must be borne in mind that there is doubtleBB a considerable amount of gold bullion 
taken out of the country clandestinely. • 

11. (b). The import of silver during 1909 is not ascertainable. • 
12. Description of the coirui of Brazil: The deecription of the coins of Brazil submitted . 
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by the mint is, for the most part, substantially correct. The legal valuation of the gold 
milreis, namely, 27 d. corresponds to a valuation of the English sovereign of 8.889 instead 
of 8.910. 

The circulation during 1909 was paper, but not exclusively inconvertible paper. 
It consisted of 628,452,722 milreie of inconvertible paper and 271,320,420 milre1s of 
convertible paper money. Nor during 1909 was it still true that the money in circula­
tion was fluctuating in value, except as stated in answer to No. 8, between the narrow 
limits of 15 f 1 and 15¾ pence. 

The stability of exchange in Brazil at a shade above 15d. is one of the results of the 
operation of the conversion law, passed in December, 1906. 

The Brazilian nickel coins at present in use are of t~ denomination of 400 reis, 200 
reis, and 100 reis. All of the 50 reis pieces and the old, large, 200 and 100 reis coins are 
being called in. The 10 reis coins have long since disappeared. (1,000 milreis is called 
a "conto" and 1,000 contos a "conto de contos "). 

THE BRAZILIAN COINAGE. 

[From the Brazilian Yearbook or 1909.) 

During the colonial period and even after independence, until 1883, the monetary 
system of Brazil was regulated by the Portuguese law of August 4, 1686, that determined 
the types and values of the different gold and silver coins muse. 

The value of the oitava of gold, or one-eighth part of a Portuguese ounce (28.691 
grams or 445.7681 grains troy) of 22-carat fineness, was declared to be 1,600 reis; 
and that of an oitava of silver, of the fineness of lld. to be 100 reis, the ratio thus estab-
lished between gold and silver being 1 to 16. . 

By the same law it was determined that in the Portuguese colonies in Asia and 
Africa, the value of the oitava of gold should be 1,720 reis or 7.5 percent higher, and the 
oitava of silver, 120 reis, or 20 per cent higher. 

By the law of October 12, 1702, the coinage was again revised, when the value of a 
mark of 64 oitavas of gold of 22 carats was determined to be 112,640 reis, and that of. 
silver of lld. fineness to be 7,600 reis, thus raising the value of the oitava of gold to 
1,760 reis, and of silver to 118. 75 reis, the relation of silver to gold being thus raised to 
1 to 14.816. 

In spite of this law gold coins of 4 oitavas and value of 6,400 reis, in accordance with 
the old law of 1688, continued to be issued at Lisbon, whilst in the colonial mints of 
Brazil and other colonies, gold coins of 2 oitavas and 20 grains (2.227 oitavas), of the 
le~al-tender value of 4,300 reis were issued at a premium of 18.75 percent compared 
with the coins simultaneously issued at Lisbon and likewise legal tender in Brazil. 

On October 8, 1833, the first law under the Brazilian Empire was promulgated regu­
lating the currency, by which the value of the oitava of gold of 22 ca.rats was declared 
to be 2,500 reis. J;lut only by a subsequent decree, dated October 18 of the same year, 
was the relation of silver and gold declared to be 1 to 15.623. 

In 1846 there was a further alteration, when the law of September 11 declared an 
oitava of gold of 22 carats to be worth, 4,000 reis. In 1849, by executive decree of July 
28, the relation of gold and silver was declared to be 1 to 14.222. 

This law, hr. which the value in sterling of the milreis (1,000 reis) was determined to 
be 27d., is still in force, as regards gold. 

As regards silver, there have been several alterations of the fineness of the coins, 
the last coined in 1906 being of 0.800 fineness, with the weight of 20, 10, and 5 grams, 
and legal value of 2,000, 1,000, and 500 reis, respectively. 

Taking the oitava, gold, for basis, the depreciation of Brazilian currency since 1688 
is as follows: 

Year. Character of coin. Currency. Depreciation. 

1688 1 oltava, 22 carats........................... 1,600 rels In gold coin........ Starting point. 
1702 ..... do ....................................... 1,760 rels In gold coin ........ 9.09 per cent. 

..... do....................................... 1,720 rels In gold coin........ 6.97 per cent. 

1833 
1846 
1906 

Coloniu. 

2.227 oltavas, 22 carats....................... 4,300 rels In gold coin........ 15.25 per cent. 
1 oitava, 22 carats ........................... 1,888 rels in gold coin ........ 15.25 percent . 

. . . .. do ....................................... 2,500 rels In gold coin ........ 36 per cent. 

..... do....................................... 4,800 rels of27d. paper moneyi 60 per cent. 

..... do ....................................... 7,200relsof27d.paper ....... 77.77percent. 

t The rate of conversion of new Issues. 
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VALUE OF CURRENT BRAZILIAN COIN AND CURRENCY. 

Weight. 

Gold pieces. Fineness. Mint value. 

20,800 refs ................ . ............... . ........ . 
10,000 refs ................. . ....................... . 
5,000 rels ................ . . ........ , ..... . ......... 

1 

Oltavas. 

5 
2 .. 5 
1.25 

Grams. 

17. 929 } 
8.965 
4. 482 

£. 
;{ 2 016. fi7 : 1 
' 0 
I 

s. d. 
4 10. 696 
2 5. 348 

11 2. 674 

The mint par of the unit 1,000 reis, gold, is therefore 26.934d. In commercial 
practice 27d. is adopted as the par value. 

FINANCE. 

[From Bulletin or the International Bureau or the American Repuhlics, July, 1910.] 

* * * * * * * 
On December 31, 1908, there was in circulation paper money to the amount of 

$634,682,852. On the same date in 1909 the amount was 628,452,732 milreis. This 
circulation has been further reduced in the year 1910, so that at the end of March it 
stood at 627,075,261.500 milreis. 

COMMERCE. 

* * * * * * * 
Gold, silver, and platinum, were imported during the years 1908 and 1909 as follows: 

1908................... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ................. $741,098 
1909. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 581,220 

Gold was exported during 1909 as follows: 

I 
Description and destination. Kilograms. ' Value. 

Gold In bars: 
Rio de Janeiro............................... . ....... . ....... .. ...... . ...... 4,319 $2,250,717 
Miscellaneous. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 2, 181 

Total..................................................................... 4,323 2,252,898 

[Translation.] 

THE COINING OF MONEY IN BRAZIL. 

[From L'Economlste Europren, Paris, Nov. 12, 1909.) 

According to information published in the Brazilian Review, the mint of Brazil 
has recently acquired the delivery of 91 silver bars of a total weight of about 4,550 
kilograms. 

The first pieces that will be coined are those of 1 milreis, their stock at the mint 
being completely exhausted. 

The Government has authorization for coining silver pieces up to the amount of 
42,000,000 milreis, and the number struck up to the present do not amount to more 
than 15,000,000 milreis. Silver coins are now very common in Rio Janeiro, and the 
old notes of 1 and 2 milreis, often badly soiled and worn, are rapidly disappearing. 

On the other hand, they give notice that the minister of finances intends to retire 
from circulation the silver coins issued previous to those coined in the last two years. 

With regard to nickel coins, the necessity appears to be less urgent. The mint pos­
sesses in reserve at present a total amount of 20,000,000 milreis, in pieces of 400, 200, 
and 100 reis. 
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The old notes are- still difficult to retire from circulation in the interior of the coun­
try, because the paper money, which dates a good while before the proclamation of 
the Republic, is considered as being perfectly lawful, although they would, in reality, 
be without any value whatever if they were sent to Rio. 

Concerning gold coins, the coinage lias shown a considerable increase during the last 
years. In 1904 the value of the gold coins stamped reached 14,290 milreisi there were 
none coined in 1905; in 1906 the value coined was 7,920 milreis; in 1907 1t amounted 
to 74,980 milreis; and in 1908 to 126,910 milreis. During the first nine months of 1908 
77,050 milreis in gold coins have been stamped, and they expect that the coinage of 
gold coins will be considerably greater in 1909. The gold coins stamped durin~ the last 
years have been of 20 and 10 milreis pieces, exclusively. They have not corned any 
5-milreis pieces. 

At present exchange a gold piece of 10 milreis is valued at 18 paper milreis, and a 
20-milreis piece at 36 paper milreis. Any person who brings a bar of g:old to the mint 
to be mad~ into coin must pay l½ per cent of the value of the gold, beBlde 3 milreis for 
the two assays to which the bar of gold is subjected. 

The Brazilian Review adds that, if the rate of l¼ per cent for coinage would shortly 
be reduced to 1 per cent, in case exchange is mamtained at its present low rate, 1t 
would then make the coining of gold in Brazil more profitable than its exportation. 

CHILE. 

Anawers to interrogatories, 1908. 

1. Amount of gold coined during 1908, $513,560 in gold coins of 10 pesos value each. 
No recoinage. 

2. Amount of silver coined during 1908: 
S0.40 (with weight of 15 grams to the peso) ..... -·-· ......................................... $580,782.60 

. 20 ........................................................................................ 1,173,789.60 

.10........................................................................................ 414,938.00 

.05.................................................................. . ..................... 182,123.05 

Total.. ............................................ ~·················· ... ·.··· ......... 2,351,633.25 

No recoinage; all from new bullion. No domestic nor foreign coins melted. No 
coinage at foreign mints. 

3. Coinage executed for other Kt>Vemments: None. 
4 and 5. Amount of gold and silver used in industrial arts during the year 1908: No 

re~~yimportation of gold during 1908: From Great Britain, $117,971 in coin (Chile gold 
at 18d.). 

Exportation of gold during 1908: 

·-- --• __ Metal. _______________ I_Q_u_an_t_it_Y_·~l_v_a1_u_e._ 

I Kilograms. 
Copper and gold mineral to Great Britain ........................................ 

1 
2,195.968 

Copper, gold, and silver mineral to Great Britain................................ 32. 961 

PtB08. 
519,957 

3,793 
Gold mineral: l====r-==== 

To Great Britain ................ . .. ............... . .. _ .... . ................ . 
To United States ........................................................... . 

Total.. .................................................................... . 
Gold and silver mineral to Great Britain ....................................... .. 

58. 776 
104. 290 

163. 066 
1,162.913 

10,217 
28,157 

38,374 
2,529,735 

Gold bulllon: l====I==== 
To Great Britain... .. .. .. .. .. .. .. .. .. .. .. .. . .. .. . ......................... . 

l~ i~:.~:.::: :: : : : : :: : : :: : : : : :: ::: : : : : : :: : : : : : : : : : :: : : : : : : : : : : :: : : : : : : : :: : 
Total ..................................................................... . 

.565 
17. 775 
3.620 

21. 960 

1,017 
31,239 
6,516 

38,772 
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7. Importation of silver during 1908: From Peru, $144,476 in coin (Chile currency 
at 18d.); from Bolivia, $51,053 in coin (Chile currency at 18d.). 

Exportation of silver during 1908: 

Metal. Quantity. Value. 

Silver ore: 
To Great Britain ..................... ...... .................................. . 

Ki,;ja1118. Pua,. 
.160 44,659 

I~ fl:a1:a1:es:::: :: :: : :::: :: :: :: :: :: :: : : : : :: : : :: :: : : : : :: : : : : : : : : : : : : : : : : : : : 77. 662 32,252 
21. 900 2,114 

Total .......................... .. .... ..... .. ..... .. ... . . ............. _ ... . . . _ 149, 722 79,025 

Silver and lead ore: 
To Great Britain .............. ..... . ............. .. : . ...... ..... . ... ..... .... . 17.011 3, 701 
To Germany ................. .. . . .. . .. ... . . .......... . .............. . ........ . 1. 524 419 

Tot.al ...... .. .. .. .... . ..... .. . .. .. . .. ........ . ......... . .. . ... . ... ..... ... . . 18,535 4,120 

eoplfo' W~f;:l~: ............................................................ . 
To Germany .................. ... ... . . ..... .. . ........ ... ... . ........ . ..... . . . 

475. 390 84,636 
21.000 8,817 

Total ............................................................ . .. ........ . 496. 390 93,453 

Silver bullion: 
To Great Britain .................. .. .. .... .................................. . . 
To France ..................... . .... ........ . . ..... . .......................... . 

8,301. 123 869,074 
61.153 2,213 

Total ............................ ...... ............. ······ ................. . . 8.362.276 871,287 

8 and 9. United States gold coin imported and amount deposited at mint and melted 
during 1908: None. 

10 11, 12, and 13. Gold and silver produced from mines of the country during 1908: 
Gold, l,188,522grams; value, 1 $1,070,354. Silver, 52,435,071 grams; value

1 
1 $1,515,241. 

Output of gold and silver from refineries of the country during 1908: ' Although no 
small portion of the gold produced in the country is sent abroad for treatment or for 
separating it from the silver, copper, and other metals, which are nearly always com­
bined with it, it is of some interest to know the origin of the gold which is brought to 
the mint, in bars, dust, and crude bullion for either melting or sale." 

DERIVATION AND CHARACTER OF GOLD MELTED AND ACQUIRED BY THE MINT IN 1908. 

Description. Bars. Dust. Crude 
bullion. 

Kiu,gram,. Kl«igra1118. Klu,grama. 
Dome.!tlc...... ... ..... ...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124. 8910 88. 2295 7. 4545 
Foreign....... . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93. 714.'i ........... . 

"Various foreign coiDB, 41.2825 kilograms." 2 

14 and 15. Approximate stock of gold and sliver coin and bullion in the country at 
the close of the calendar year 1908: 

"Gold: Of the amount of 23,985,620 pesos coined in 1898, 1900, and 1901, for the fund 
of conversion, there were used 4,539,460.32 pesos for acquiring gold bullion from July 
6, 1898, to December 31, 1905, and the remaining 19,446,159.68 pesos were delivered 
to the official treasury of Santiago as part of the 26,850,444 pesos in coined gold, and 
2,057,069 in gold bullion, which that office sent to Europe in 1905. 

"The coinage of 1,581,040 pesos during the years 1906, 1907, and 1908, was effected 
with the object of providing the mint with gold coin for ~aying for bullion brought 
there, and also for contributing to the increase of gold crrculation, for which they 
depended upon the mint. The amount of those coinages remaining in the vault on 
December 31, 1908, was 312,971.33 pesoa. 

"Silver: In the 10 years running back from July 6, 1898 to December 31, 1908, 
they have coined silver coiDB witli the fineness of five-tenths, in accordance with 

1 In dollars of ISd. 
• From the Report of the Superintendency or the Mint, presented to the honorable minister of the treas. 

ury In 190Q," Santiago, Cb1le. 
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law No. 1172, of January 19, 1899; of seven-tenths, in accordance with law No. 1509, 
of December 31, 1901, and of four-tenths, by virtue of law No. 2057, of December 8, 
1907. The amount and types of silver coins in use at present are those coined within 
that period with authorization conferred by those three cited laws. 

"On December 31,1908, the mint closed with a stock of 1,030,000 pesos in fractional 
silver coins, having delivered to the official treasury of Santiago, to banks and to the 
public, in the preceding nine years, 8,487,481.45 pesos. 

"On the date of the promulgation of law No. 1992, of August 27, 1907, by which 
the Saltpetre-refiners' Cash Credit Office (Caja de Credito Salitrero) was established, 
and which authorized the issue of 30,000,000 pesos in notes of lawful currency and the 
contracting of a loan of 4,500,000 pounds sterling, the international exchange fluctuated 
around 12¾ pence. In the months of September, October, November, and December 
following a rapid decline in exchange took place, falling in the first 15 days of the 
last month to less than 8¼ pence. One of the immediate consequences of this violent 
fall was the retirement and holding back of the fractional silver coin, for expor~ it 
at a profit, or selling it at a premium in the market. The scarcity in the c1rculation 
began to be more and more sensibly felt as it was up to the point where they could not 
obtain them without difficulty and even then at a sacrifice as they were indispensable 
in small transactions for daily subsistence. This situation could not be prolonged 
and for relief they had recourse to a new coinage of fractional coin, which was the 
quickest way of effecting: it. That was the origin of law No. 2057, of December 9, 
1907, which created the silver coin with a fineness of four-tenths. The intrinsic value 
of this coin with 15 grams per peso, at 26¼ pence, which was the price of silver in Lon­
don at the end of November, 1907, the date on which the superintendent of this mint 
proposed their coinage, was 5-,!lifir pence; and if the troy ounce should go up to 30 pence 
it would be 6¼ pence. But taking into account the tolerance in the fineness and weight 
the cost of remelting, transportation, insurance, commission, refining, etc., the intrin­
sic value legally exact is reduced at least 1 penny, so that with silver at 26¼ pence, it 
would value in reality no more than 4-fd\r pence, and with silver at 30 pence, no more 
than 5¼ pence. . 

"In carrying out the law of December 9, painstaking energy was applied by the 
mint in the coinage of the new coins and they were satisfactorily delivered to the 
circulation a very few days afterwards, thus contributing to put an end to the per­
plexing situation produced, and also to that which might have supervened in still 
more distressing conditions, as in June, when the decline of exchange should have 
been still greater, it went up to around 7i pence. 

"From that time to the present the mint has covered all the exchanges and orders 
for delivery of fractional coin they were asked for and, as they have had occasion to 
demonstrate, had sufficient in their vaults to meet any extraordinary demand what­
soever. 

"By article 2 of the recorded law of December 9, 1907, the President of the Repub­
lic was authorized to make coinage of nickel coins in 5 and 10 centavos, up to 1,000,000 
pesos. 

"The mint made a calculation, between their values, with the nickel necessary for 
effecting the coinage and to conveniently provide special blacklead crucibles for 
melting the metal, and stamping the designs for their issue, which had to be those 
that were approved by the supreme governor. Notwithstanding, the mint ceased to 
coin the nickel money or to launch them into circulation. The reasons they gave in 
a note addressed to the honorable minister of the treasury. were, in the first place, 
that they had fully supplied the necessity for which that coin was destined with the 
silver coin of four-tenths fineness, with the same designs as the 10 and 5 centavos; 
ancl forthwith, as a ground of greater imrortnn<'e, oRtabliRhin~ the fear that the silver 
coins were to be expelled by the nickel coins of less effective value, and probably 
opening a field for possible falsification and clandestine importation of nickel coins 
with the object of hoarding the silver ones. 

"Copper: In exercise of the authority granted to the President of the Republic by 
article 11, of law No. 1054, of July 31, 1898, they coined in that and the following 
year 70,477.44 pesos in copper coins of 2½ and 2 centavos; and in 1904, 1906, 1907, and 
1908, they coined in the same denominations 31,427.96 pesos, in conformity with the 
law No. 1652, of March 9, 1904. The demand for copper coin in that period of ten 
years had not required the coinage of more than a total of 101,905.40 pesos in the two 
preceding lots. For that reason they limited the mint to issue that coin in the pro­
portion solicited up to the full amount of 200,000 peBOB authorized by article 2, of the 
law of March 8, 1904. 

"That law, as it is recorded, created a new copper coin with an alloyage of 95 per 
cent copper, 4 per cent tin, and 1 per cent zinc, which was very different from that 
employed up to that date for the same coin, and their dimensions and designs were 
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aiso very diverse. The quality of this new coin has had satisfactory results; in the 
uee of it no exchange has resulted unpleasantly as with that of the preceding coin, 
and their size permits of carrying them without inconvenience, and they are not 
susceptible of being confounded with the gold and silver coins. 

"In the exercise of the law they have put into circulation only two of the types of 
the new coins, those which were in greatest demand, of 2½ and 2 centavos. They are 
preparing the dies for the other two, of 1 and one-half centavos, and they will be 
1.BSUed in the course of the present year (1908). The amount of copper coin existing 
in the mint on December 31, 1908, was 410,000 pesos." (From the "Report of the 
Superintendent of the Mint, presented to the honorable minister of the treasury in 
1909," Santiago, Chile.) • 

16 and 17. Government notes outstanding at the end of the year 1908: 
Bills of-

1 peso ................................................................................... . 
2 pesos •••••••••••••••••••••••••••••• •••·•••••·•··•·••··· · ································ 
b pesos .................................................................................. . 
10 pesos .................................................................. ••••·•••·•·•·•·• 
20 pesos ................................................................................. . 
50 pesos ................................................................................. . 
100 pesos ................................................................................ . 

r~:.-::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

Pesos. 
8,525,078 
1,680,342 

25,812,430 
36,130,320 
17,797,660 
17,327,650 
27,368,400 
6,718,000 
7,986,000 

8::i:!~ie;~~~.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 149;~:5 
Total emission ......................................................................... 150,000,000 

According to law the Government declares the entire emission convertible in gold. 
18 and 19. Amount of bank notes outstanding at the end of the year 1908: $4,220,445. 

None not covered by legal tender gold or silver coin or bullion. 
20. Actual currency of the country: Gold of 18d., silver 15 grams to the pesos, and 

government paper convertible according to law. 
21. * * it 
22. Le.we pe.ssed during the year 1908 affecting the currency: None. 
23. Report published on operations of the mint during 1908: "Memoria de la Casa 

de Monede." 11ent herewith. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

SILVER. 

Denomination. 

20 centavos ..................................................................... . 
10 centavos ..................................................................... . 
6 centavos ..................................................................... . 

Number 
of pieces. 

1,075,645 
2,963,770 
1,176,971 

Value.• 

Tota.1 ...................................................................... 1 5,216,386 $571,154.55 

1 s:=!fd. 

2. Coinage executed for other governments, or coinage executed for Chile by other 
countries, during 1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: Unknown. It is impossible to find in Chile any statistics covering this question. 

4. United States gold coin imported and deposited at mint and melted during 
1909: None. 

5. Gold and silver produced from mines of the country during 1909: 

Description. 

Gold from deep mines and placer mining ..................................... . 
Silver from dry or s!llceous ores, lead, and copper ores ....................... . 

l $1-lSd. 

Kilograms. 
(fine). 

1,268.414 
44,282.578 

Value.' 

$1,175,569 
1,039,099 
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6. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1909: No statistics of this nature are obtainable, except the following: 

ClasslJlcatlon. At the mJnt.1 

&~11 :~ 1:1~=, tit:=~:::.:::::::::::::::::::::::::::::::::::::::::::::::::::: 
Total ••••••••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••••••••••••••• 

$30, 000. 00 
282,971.33 

312,971.33 
Gold bullion belonging to the mint ....................................................... . 
Silver coin belonl?illg to the mint ......................................................... . 
Silver bulllon befonglng to the mint ...................................................... . 

66,625.76 
2, 346,027. 13 
1,159,732.74 

1$1=18d. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 

Issued by- Notes out­
standing. 

Gold 
holdings. 

Government. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $146, 901, 798 
Banksoflssue............................. . ............... . . ...... . . ....... 3,098,202 

$90,000,000 

1-------1-----
Total.. ................. ... .... ....... .. .... .. ... . . ... . . .. ... .. .... ... 150,000,000 90,000,000 

8. Premium on gold during 1909: Percent. 

r~:::iS=t·:·: :: ::: ::: ::::::::: :: : : : : : : : : : : : : : : : : : :: :: : : :: :: : : : :: : :: :: : : :: : : :: :: :: : : ::: : :: : ::: 5 
The actual currency of the country is paper (to be converted Jan. 1, 1915, into 

gold of 18d. in accordance with law No. 2192 of Aug. 30, 1909). 
9. Laws passed during 1909 affecting the coinaget...currency, or banking: Conversion 

law of August 30, 1909, No. 2192. (Published in .tteport of the Director of the Mint 
for 1908.) 

10. "Memoria de la Superintendencia de la Casa de Moneda" for 1909, inclosed 
herewith. 

11. (a) Import and export of gold, (b) import and export of silver during the cal­
endar year 1909: 

GOLD. 

Exports. 
ClasslJlcatlon and country. 

Quantity. Value.• 

Gold bullion: I Grams. 
$30,464 

2il i~~-~~~:: ::: ::::::: ::: : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : i 1~;~ , _____ , ___ _ 
Total..................................................... . ................. 21,656 30,71111 

1====11=== 
Gold dust: 

Germany..................................................................... 14,006 25,211 
France........................................................................ 31. 704 57,062 

1-----1----
45,710 82,273 Total .............................................. ··· .... ···········•·•··•• 

1====11=== 
Gold ores: Groaa kiloa. 

Great Britain................................................................. 16. 901 

i:ataies:::::: :::: ::::::::::::: :: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : ...... ~:~~. 
Total .••.....••..•.•••.••••••••••••••• •••••••••••••••••••••••••••••••••••••• 

Precipitates of gold, Great Britain ............................................... . 
Precipitates of gold and silver, Great Britain ........... , .......................... . 

g~/i :i ~~~~:Sesf G~=~~~.".".".::::::::::::::::::::::::::::::::::::::::::: 
Copper, gold, and si ver ores, Great Britain .................... . ................. . 

1$1=18d. 

21.~9 
617 

1,118 
2,166.065 
1,201.776 

11,861 

2,776 
873 

1,672 

5,321 
5,848 
5,465 

149,260 
206,134 

3,013 
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SILVER. 

Cl~catlon and country. Imports.• 

Sliver coin: 
Peru ................................ . . . .............. . .......... , . . . . . . . . . . . . . . . . . . . . . . . Sl 4, 920 
Bolivia......................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,412 

Total....................................................... . .......................... 87,332 
Sliver coin (marks), Germany............................................................... 300 

Exports. 
Classification and country. 

Quantity. 

Gram,. 

t!a:i!1!;~-~=i·:·_:: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : • -4;47f iri· 
Sliver ores: Gr08a ki/08. 

Value.I 

13,000 
624,322 

86 

Great Britain................................................................. 47,473 24,251 

&:Ul1aies:::: :: :::: :: :: :: : : : : : : :: : : : : : : : : : : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : : i~g~ 1g;~ 
1-----1---

Total... ................. ......... .. ............. ..... ...... .... ...... ... ... Z17, 768 99,592 
Copper and silver ores, Great Br!~............................................. 9,606 1,677 

* 

1 Sl=18d. 

CHILE. 

[From Bulletin of the International Bureau ol the American Republics, July, 1910.J 

FINANCE. 

* * * * * * 
The paper currency consists of 150,000,000 pesos, paper, of a par value of 18d. On 

Janu~ 5 1909, the exchange value of the paper peeo was. at its highest1 13M., 
which 1s about 64 per cent of its par value. It reached its lowest point dunng May, 
when it went down to a fraction under lOd., or to about 54 per cent of its par value. 
At the close of the year the peso was worth about Ui¼d., but is now a little higher. 
The average during the year 1909 was about lO½d., or 21 cents United States gold. 

The total deposits in the banks on December 31, 1909, were 394,614,515 pesos, gold. 

ECUADOR. 

Answers to interrogatories, 1909. 

* * * * * * * 
3. Estimated weight of fine gold and fine silver used in the industrial arts during 

the calendar year 1909: None. 
* * * * * * * 

6. Approximate stock of money in the country on December 31, 1909: The total 
amount of currency in the hands of the public (Dec. 31, 1909) is: 

Sucres. 
Gold coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,222, 596. 95 
Sllvercoln ................................................................................. 2,406,858.77 
Bank notes ................................................................................. 8,236,649.00 
Nickel coin................................................................................. 142,654.25 

Total ................................................................................. 15,008, 758. 97 
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The legal reserve of the banks is 50 per cent of the 2.mount of notes in circulation: 
Sucres. 

The notes In ciroulation amount to ............................................................. 8,369,226 

f:lE:i~~~l~~~::::::::::::::::::::::::::::::::::::::::: ::::::::::::::::::::::::::::::: l:~J~ 
7. Bank notes outstanding at the end of the year 1909: The three banks of ieeue 

existing at present in Ecuador have in circulation (Dec. 31, 1909): 
Sucres. 

i:~~w:~~~!~~?~~~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: i:iHll 
Total ..................................................................................... 8,669,226 

It Is considered that there have been destroyed and lost, about........................... . ..... 300,000 

The b~ksirg~:~tt:iurittes):::: :: :: : :: : ::: : : : : : : : : : :: : : : : : : : : : : : : : ::: : : : : : : : : : : :: : : : : : : : : :: : : : : : 8'i:;~~ 
In the hands of the public ........................ . ........... . ........................... 8,236,649 

* * * * * * * 
9. Laws paaeed during 1909 affecting the currency: According to the amendment 

of the money law (act of 1908), two new gold coins were added to the law of 1898, viz: 
Gold piece of 2 sucres; weight, 1.6272 gram; 0.900 fine. Gold piece of 5 sucres; 
weight, 4.0680 grams; 0.900 fine. 

The Government was authorized to coin nickel as follows: 100,000 sucres in pieces 
of 5 cents, weight 3 grams; 50,000 sucres in pieces of 2 cents, weight 3 grams; 30,000 
sucres in pieces of 1 cent, weight 2 grams; 20,000 sucres in pieces of ½ cent weight 
1 gram. Alloy, 75 per cent copper, 25 per cent nickel. 

The law of 1898 ordered that silver was legal tender up to 10 sucres; the new law 
reduced it to 5 sucres. The law of 1898 ordered copper or nickel to be legal tender 
up to 5 cents; the new law increased it to 50 cents. 

* * * * * * * 
11 (a). Import and export of gold during 1909: 

Sucres. 

Sin~~ ~?E~~~~ ~~~. ~~~~. ~~~~~. ~~ .~~) .. t~. ~~:~. ~.~ .~~1:6.~ .~~ .t~~ ~~~~ 16,415, ()ffi. 95 
Of these only 2,000,000 sucres were Ecuadorian coins (pieces of the value of 10 snores, or £1) 

and the rest English and Australian sovereigns, French 20 francs, German 20 marks, and 
some S5 American pieces. 
There have been reexported up to December 31, 1009... ... ... .. . .. . .. . .. . . .. .. . . .. .. .. .. .. . 7,165,164.00 

Leaving In the country a stock of..................................................... 9,249,901.95 

Which Is distributed as follows: 
(1) In the vaults of the banks as guaranties for their notes issued and in circulation: 

Bank of Ecuador .................................................................. . 
Bank Comercial and Agricola ...................................................... . 
Bank of Pichincha ................................................................ . 

Total.. •••.••..•.•.••••••••••.•••.•.. ·•······•·•···••·•··•·••··••·•···•··••·••·••· 
(2) In the hands or the public ............ . ................ . ............................... . 

Total ................................................................................ . 

Exports of gold from Ecuador: 

Yeam. Ore. Coln. 

Kilograma. Kilograma. Kilo(lf'ama. 
1899 ....•...•..................................... . ..... ············ ············ ........... . 
1900 .....•.•.............................. . ............. ············ ············ ........... . 
1901.................................................... 2,033 185 ........... . 
1902. .. ....... ... .. .. .. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . 7,866 321 ........... . 
1903..................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,858 177 80 
1904......................... . . . . . . . . . . . . . . . . . . . . . . . . . . . 16, 762 80 123 
190/i. .. .. .......... .. .. .. . . . . . . . . . . . . . .. . .. . . .. . . . . . . . . . 17,568 129 131 
1906........................... . . . . . . . . . . . . . . . . . . . . . . . . . 17,226 92 240 
1907..... .... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,563 36 454 
1908.................................................... 18,078 176 259 

2, 404, 556. 00 
1,80.5,570. 00 

817,179.00 

5,027,30/i. 00 
4,222,596.95 

9,249, 901. 95 

Dust. 

Kiwg-ra'Rl8. 
119 
162 
161 
439 
430 
88 
82 

200 
47 
49 
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11 (b). Import and export of silver during 1909: 
, Socres. 

In~~~1 ~~ ~~~ ~:11t.ef1i<!.~~'.".'. ~~ .~~~. ~~~~t!. .~~ ~~~~ .~~ .. 4,995,396.00 
For the purpose of conversion (1900) when the gold standard was adopted there were exported 

(and afterwards) for recoinage Into small pleoes ............................................ 2,415,667.00 

Leavlnglnthecountryastockof ...................................................... 2,579,728.00 , 

Which Is distributed as follows: 
(1) In the vaults of the bllllkll: 

Bank of Ecuador ................................................................... . 
Bank Comerclal and Agricola ....................................................... . 
Bank of Plohlncha ................................................................ , . 

47,024.92 
105,644.40 
20,199.91 

Total ........ '...................................................................... 172,869.23 
(2) In the hands of the publlc ............................................................... 2,406,858.77 

Total .................................................................................. 2,579,728.00 

11 (c). Nickel: According to the law of 1908, which authorized the Government to 
coin up to 200,000 sucres in nickel coins, there were imported in 1909, 168,000 sucres, 
of which only a part was put in circulation, and the Rtock on December 31 was dis­
tributed as follows: 

Sucres. 
In the vaults of the Bank of Plchlncha....... .. . . .. .. .. . .. . ..... ....... .. .. ... . ........ .... .. . 25,345.75 
In the treasury and hands of the public ....................................................... 142,654.25 

Total ..................................................................................... 168,000.00 

BRITISH GUIANA. 

Answers to int.errogatorie8, 1909. 

1 and 2. Amount of gold and silver coined, and coinage executed for other Govern­
ments during the calendar year 1909: None. 

S. Fine go1d and fine silver used in the induatrial arts during the calendar year 
1909: No record is kept. • 

4. United States gold coin imported and deposited at mint and melted during 
1909: None. 

5. Amount of gold and silver produced from mines of the country during 1909: 

Gold produced In 1909. Kilograms. 
(fine). Value. 

Domestic production: 

~~·aiic1iiioiiaiilicidng:::::::::::::::::::::::::::::::::::::::::::: 
Dredging ................................................................... . 

518 $291,396 
1,467 825,913 

134 75,407 

Total ........................................ , ........................... . 2,119 1,100,715 

No silver produced. 
6. Approximate stock of gold and silver coin and bullion in the country on December 

SI, 1909: Stock in public treasuries, none; in banks, declined to state; in circulation, 
unknown. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 
The Government does not issue notes. Banks of issue: Notes, $632,835; gold holdings 
and legal-tender silver holdings, declined to state. 

8. Premium on gold during 1909: Highest, 2 per cent; lowest, 2 per cent; average, 
2 per cent. 

'rhe actual currency of the country is English silver and notes issued by the local 
banks. To obtain gold from the banks a premium of 2 per cent is charged. Hardly 
any gold is in circulation. The buying power of an English sovereign is 20 shillings, 
but to get sovereigns, a premium of 2 per cent is charged. 

9. No laws were passed during 1909 affecting the comage, currency, or banking. 
10. A copy of the report of the commissioner of lands and mines for the fiscal year 

ended March 31, 1909, is transmitted under separate cover. 
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11. (a) Import and export of gold, (b) import and export of silver, during the calendar 
year 1909: 

GOLD. 

Classification and country. Imports. Exports. 

Gold coin, United Kingdom......................................................... $4,800 ......... . 

Total ....................... . ........ . ............................. : .......... . 7,058 1,134,019 

SILVEH. 

Silver bullion (raw sliver): 

gm:aftl:~~-~·-·.-.·.-.-.-.-.·.·.-.·.-.·.-.-.·.·.·.·.·.·.·.·.·.-.·.·_·_·.-.-.-.·.·_·_·_·_·_·_·.·_·_·_·_·_·_·_:·.·_::·.::·.:::::: t:t~ 
Holland......................................................................... 1,414 
Dutch GuJana........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 338 

$221,760 

96 

221,856 

80 

f----+---­
Total.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16, 951 80 

DUTCH GUIANA. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined, and coinage executed for other govern­
ments, or by other mints, for British Guiana during 1909: None. 

3. Fine gold and fine silver used in the industrial arts during the calendar year 1909: 
Not applicable to this office. 

4. United States gold coin imported during 1909: $30,000. Amount melted at 
mints: No statistics are kept. 

5. Product of min~ of the colony during 1909: Gold from placer mining, 1,133.22715 
kilograms; fine; value, $621,008.48. 

6. Approxinlate stock of gold and silver coin and bullion in the colony on December 
31, 1909: 

In banks: 
Goldcoln ................................................................................. 190,299.00 
Silver coin ................................................................................ 167, 765. 93 
Silver bullion. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102. 52 

Total .................................................................................... 2.58, 167. 45 

7. Government and bank notes outstanding at the end of the year 1909: Government 
does not issue notes. Banks of issue: Notes outstanding, $439,046; legal-tender silver 
holdinge, $266,194. 

8. Premium on gold during 1909: Highest, 8 per cent, as there is a big demand for 
$2½ United States gold pieces for jewelry. Lowest premium, 2 per cent. 

9. No laws were passed during 1909 affecting the coinage, currency, or banking. 
10. There is no mint here, nor is there a report of the department of mines issued. 
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11. (a) Import and export of gold, (b) import and export of silver, during the calendar 
year 1909: 

GOLD. 

Classification and country. Imports. Exports. 

Gold coin, Netherlands .......................................... _.. .. .. .. .. . . . . . . . . . S.10, 400 $264 

Gold ore: 

t;~f~7:::::::::::::::::::: :: : : : : : : : : : : : : : : :: : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : ~~~,:~~~: ---4~:~ 
France.......... .. ...................... .. ............. . .. ...... . . ...... . .. ..... . .. .. .. . .. 153,097 

Total ......... . ................................................... . 118,352 614,048 

SILVEil. 

Silvercoln~~etherlands ............................................................ . in, 193. 60 \ $35,890 
Silver ore, .Netherlands ....................... .. .............. .. .................... 112, 911. 00 ......... . 

12. Coins of the country: No mint here. 

Coins. Denomi­
nation. Value. 

Silver coins .................................... . ............... . ................... . 
Flmim. 

2.50 
1. 00 
.50 
.25 
.10 
.02} 
.01 
.05 

Sl.00 
.40 
.20 
.10 
-04 
.01 
.004 
,002 

C'-opper coins ......................... . ....... . ............... .. .................... . 

FRENCH GUIANA. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined during the calendar year 1909: None. 
3. Estimated weight of fine gold and fine silver used in the industrial arts during the 

year 1909: None. 
4. United States gold coin imported during 1909: None. 
5. Gold and silver produced from mines of the country during 1909: Gold, from 

placer mining, 3,786.694 kilograms; fine; valued at 1,107,986 francs. (No silver pro­
duced.) 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: 

Character of stocks. In public In hanks. In circulation. 
treasuries. 

Frana. Frana. Jirana. 
Gold coin.................................... . . . . . .. . . . . . . . . .. 848, 410 
Silver coin.................................................... 198,069 

251,120.00 
313, 105. oo .. About· ioo; ooo 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 
Impossible to obtain any information. 

8. There is no _premium on gold. 
9. Laws passed during 1909 affecting the coinage, currency, or banking-: None. 
10. Report published on operations of mint: None. 
11. Import and export of gold and silver during the year 1909: This information can 

not be obtained. . 
12. Coins of the colony: The same as in France. 
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URUGUAY. 

[Translation.) 

MONETARY SYSTEM OF THE ORIENTAL REPUBLIC OF URUGUAY. 

By Mr. EDMOND BBUWAEBT, Mlnlster for France to Montevideo. 
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[Taken from the Report of the Administration of Coins and Medals to the Minister of Finances, Paris, 1906.) 

Uruguay has the gold standard with this peculiarity, that the Republic has never 
coined any national gold coins. The gold which circulates abundantly in the country 
comes from foreign countries, of which it carries the stamp. Besides these foreign 
gold pieces there is a national silver coin for payments in small amounts, coined for 
account and benefit of the State in much reduced proportions. There also exists, 
for small change, a national nickel coin of equally limited issue. Save for retail 
account, however, this is not the metallic money of which they make the most use­
in Montevideo, at least. Bank notes seem to be preferred. The check exists, and 
it may be that the print on them is troublesome, and it may be that distrust makes 
them unwelcome1 but they are far from occupying the important role which they 
merit and which is accorded to them elsewhere, m England and in the United States, 
for example, to the great benefit of monetary stocks, which, becoming less necessary 
as articles of liquidation, they can be used as material for investment. 

LEGISLATION. 

Before the acknowledgment of the independence of the oriental Republic (Aug. 
27, 1828), the country had been alternatively attached to S_Pain, to the Argentine 
Confederation, to Portugal, and to Brazil; thence the various monetary systems 
which have left their traces in the monetary circulation. Various. laws have come 
to modify, little by little, this condition of things-those of June 14, 1839; December 
13, 1843; June 23 and July 15 and 19, 1854; June 13 and July 2, 1857, which, to-day, 
are all repealed. 

Gold.-The gold money is now regulated by the law of June 23, 1862, of which the 
principal provIBions are as follows: 

ARTICLE 1. On January 1, 1863, the national coins of the oriental Republic of 
Uruguay shall be the silver piaster and the gold doubloon. 

if, * * * * * * 
ART. 3. The gold doubloon of the weight of 16.97 grams and the fineness of 0.917 

shall have the value of 10 silver piasters. 
*. * * * * * * 

ART. 8. So long as no national coins shall have been coined, the foreign gold and 
silver coins will continue to circulate for their current value. according to the equiva­
lence following the official rate (since modified) of 13 different kinds of coins. 

* * * * * * * 
ART. 13. All prior laws contrary to this law are repealed. 

* * * * * * * 
The double standard recognized by this text suffered a first injury at the time of 

the promul,gation of the law for banks of issue of March 25, 1865. That law is 
expressed, m intent, in para.graph 1 of article 1, as follows: "Notes issued by the 
banks shall be drawn to bearer, at sight, and :payable in gold coin, in dubloons, or, 
failing them, in coin of the same metal, accordmg to the law of March 23, 1862." 

The adoption of the single gold standard was affirmed 11 years later by the fiat 
law of June 7, 1876, expreBSed in theso words: 

"The law of March 23, 1865, having declared compulsory the reimbursement of 
bank notes in gold doubloons or in coin of the same metal, according to the law of June 
23, 1862, by which the repeal of tlle double standard provisionally established by that 
law was involved, taking into account that the gold since then has been considered 
the sole monetary standard of the Republic and that, in consequence, the executive 
power has, by decree of October 12, 1870, limited to a fraction which does not amount 
to half of a gold doubloon, the silver coins admitted in payments of customs duties 
and, on the other hand, judging it advisable to adopt a general regulation which wili 
govern commercial transactions and at tlle same time decrease the inconveniences 
of fluctuations produced by the constant lowering of silver with relation to gold; 

"The provisional government has willed and decreed: 
"ARTICLE 1. To continue to permit tlle importation and circulation in tlle Republic 

of silver coins of lawful c;:rrency with the auxiliary character to the gold coin m pro­
portions indicated by the following article: 

72663°-11-11 
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"ART. 2. Accordingly, no one has to receive the auxiliary coins for more than 10 
piasters in all eettlement.e not exceeding 1 dubloon; for more than 10 piasters in scttle­
ment.e of from 11 to l,~; for more than 20 piasters in settlements of more than 1,000. 
The fractional pieces of tne unit are designed to transactions of leBB than 1 piaster." 

Silver.-The law of June 23, 1862, instituted the silver piaster and gave it the weight 
of 25.480 grams, with the fineneBB of 0.917. That lawful 1>iece was never coined. 
On March 9, 1877, the trea.eury passed a contract with MM. Paulier Bros. for coining 
1,000,000 oriental piasters at the mint of Paris. These white pieces were of the denomi­
nations of 1 piaster, 50, 20, and 10 centeeimos or soles, arranged according to the 
official. book of charges, in conformity with the French decimal types of 25, 12.5h5, 
and 2.5 grams; the finen888 was fixed at -h, in despite of the oriental law. T at 
abnormal condition1 however, was regulated by a subsequent law of October 18, 
1890, which orderea the coining, for account and profit of the State, of another 
S,000,000 white pieces. 

Article 2 of tliat law indicated the dimensions and wei~ht of the pieces according 
to the French types. Article 3 decided the design. Article 4 reserved to the State 
the profit.e of tlle operation, the grantees of tlle comage realizing only tlleir expenses. 
From the point of view of the lil:ierty power of this money article 7 expresses tllus: 

"In payments of lelll! than 10 piasters they must remit up to 5 silver piasters; for 
payments of more tlley will observe tlle following scale: From 10 to 25 piasters, 30 
per cent; for more than 25 piasters up to 100, 20 per cent; for more than 100 piasters 
up to 500, 10 per cent; for more tl!an 500 up to 5,000, 5 per cent; for more than 5,000, 
2 ~er cent. 

'ART. 8. Thie coinage realized, on tlle whole or in part, tlle executive power inter­
dicted, throughout all tlle territory of tlle Republic, tlle circulation of silver coin 
other than tllat of national coinage. 

ART. 9. Account ie to be rendered to Parliament of the profits realized, which will 
be disposed of as they agree to do." 

Four million silver piasters of various designs have tllus been coined and put in circu­
lation in Uruguay witll limited liberty power. NevertlleleBB tlle officials of the State~ 
tlle workmen of tlle towns and fields, the daily supplies tradesmen, are nearly all paia 
in silver, the gold being at a premium. The premium there for 10 or 12 years has been 
15 per cent; at present it is lrom 8 to 7 per cent. In selling 1,000 gold piasters to the 
bullion dealers they obtain 1,003 to 1,007 piasters, being- a gain of from 3 to 7 piasters, 
which benefit.e all tllese: First, tlle State, who, when it has small sums to pay, can 
impose the white pieces on the receiving parties. On the contrary, the retail dealers 

• who receive tlle white J>ieces from their patrons must sell tllem at a loss in paying the 
wholesale dealer, as with 1,007 piasters of white metal tlley obtain only 1,000 piasters 
of yellow metal m tlle amount which the negotiation yields; therefore tlley complain 
of tlle license tlle consumer takes with respect thereto. 

Niclcel.-For some time Uruguay had been overrun by copper coins, which caused 
frequent commercial crises. This species of coin has given place to the bronze pieces 
of tlle French decimal tY_Pe. In tum, this sr,stem has gone out of place since tlle law 
of December 6, 1900, which instituted the billon nickel coin. 

Article 1 of tllat law gave the National Bank of the Republic (which is an institu­
tion of the State) in charge of tlle coining. According to article 2 the metal shall be 
composed of 25 per cent nickel and 75 per cent copper. Article 3 fixed the lawful 
amount of tlle pieces to be iBBued at 500,000 piasters, in denominations of 5, 2, and 1 
centeeimos or soles. 

"ART. 7. The public pay offices need not receive nor remit more than 25 piasters 
or soles in nickel in all payments. The same regulation applies to individuals." 

According to the provisions for tlle retirement of demonetized bronze coins1 the 
profits (they had a gain of 400,000 piasters on tlle coinage of 500,000) are, by article 10, 
appropriated to various national works. 

VENEZUELA . 

.Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined; coinage executed for other Govern­
ments, or coinage executed at foreign mints for Venezuela during the calendar year 
1909: None. 

3. Fine gold and fine silver used in the indUBtrial arts during 1909: (No reply.) 
4. United States gold coin imported during 1909: 3,169,650 bolivars. 
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5. Amount of gold and silver produced from mines of the country during 1909: 
Gold from deep mines and from placer mining, 603.113 kilograms; value, 1,503,086.99 
bolivars. (No silver.) 

6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: Gold coin in banks, 3,662,126 bolivars; silver coin in banks, 3,294,086 
bolivars. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 
None. 

8. Premium on gold: There is none. 
9. Laws passed during 1909 affecting the coinage, currency, or banking: (No reply.) 
10. There was no report published during 1909 on the. operations of the mint. 
11. Import and export of gold and silver during 1909: 

GOLD. 

Country. 
Imports 
(coin). 

I 
I 

Exports. 

Coln. Old gold. 

-----------------------!-------------
Bolivara. I Bolivars. 1' Bolivars. 

United States ...... . .............................................. . 3,169,650 18,000 51,807 

There was no import or export of silver during 1909. 

EUROPE. 

AUSTRIA-HUNGARY. 

AUSTRIA. 

[Translation. I 

Answers to infR:rrogawries, 1909. 

I. Amount of gold and silver coined during the calendar year 1909: 

GOLD. 

Denominations. 

New coinage: 
100 crowns ............................................................. . 
20 crowns .............................................................. . 
10 crowns .............................................................. . 

i=ri~-~~'.".'~.'.·_·_·_ -_::::: : :: : : : : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : :: : : : : : 

Number 
ol pieces. 

3,971 
330,168 

2,512,007 
91,979 

390,162 

Value. 

Crowm. 

Total =~aie iciomesiici.": :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : __ ~'.~'.:'.'.. 40•~:=:: 
!----+-------

Total coinage............ . ........ . ............................................... 40,679,030.62 

SILVER. 

New coinage: 
5 crowns.......................................... . ..................... 3,484,587 ............... . 
Levantlne thalers 1•••• •• •••...•.. .•. •. •. .. .. .. .. .. .... .. .. .. .• .•.• .•••• 6,054,100 ............... . 

Total ~~ge (domesticj::::::: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: : : : : :: : :: :: .. ~'.~'.~. • 17
•
41:;i:l:: 

Total coinage..................................................................... 17,422,935.00 

1 Trade coins. 
• No value Is given the Levantlne dollars, slnc-e as trade coins they possess no constant value. 
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2. No coinage was executed at the mint in Vienna for other Governments during 
the calendar year 1909, and no coinage was executed for Austria by foreign Govern­
ments. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: 

Material used. Gold. Sliver. 

Fine ouncea. Fine ouru:es. 
Newbulllon................................................................ 2,166.742 64,699.886 

g~~~~t·~i~~~~:.~~:::.:: :::::::: :: : : : : :: : :: : : : :: : : :: :: :: : : : : : : :: :: : : : : : : : 1, ffl:~ r:3n:~~ 
Foreign coin................ . ............................................... 1,862.355 948.487 

,-----+-----
Total................................................................. 6,112.274 70, 705.14.5 

4. United States gold coin deposited at mint and melted during 1909: 1,135.75 
eagle pieces, which contained 18.9660 kilograms with alloy and 17.0689 kilograms 
of fine gold. No gold coins were imported from the United States in the year 1909. 

5. Amount of gold and silver produced from mines of the country during the 
calendar year_ 1909: 

Classification. Weight. Value. 

GOLD. 
Crowm. 

Domestic production from deep mines ••••••...•.•••.••••.••••••.•...•..... ·l=====l==== 
Ki~1M. 

.595 641,346 

l!ILVEB. 
Domestic production: 

~: ~':i'"r:!1!~~.·-~~:: :: : : : : : : :: : : : : :: :: : : : : ::: : : : : : :: : : : : : : :: :: : : : 20,976.588 1,241.903 
5,333.265 377,751 

From copper ores ....................................... . .............. . 276.820 20,762 

Total. ............................................................... . 26,586.673 l, 640,416 

6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: 

Character of stock. In Imperial In Austrian- In clrcula-
treasury. Hungarian Bank. tlon. 

Crowm. Crowm. Crowm. 
Goldcoln ................................................ 3,671,764.55 1,066,564,731.21 130(),000,000 
Gold bullion ........................................................... . 
Silvercoln ............................................... 5,611,993.00 :;;r~:~~:: ··.-aoo;ooo:ooo 

Total ............................................... 9,283,757.55 1,644,807,722.20 1 650,000,000 

•Nearly. 

7. Bank notes outstanding at the end of the year 1909: 
Issued by banks of issue: Crowns. 

E~~i;r:r·ii~~fui:: :: : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : titH!J!:! 
The stock of metals in the Austrian-Hungarian Bank on December 31, 1909, was as 

follows: 
Crowns. 

Nickel and bronze coins.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,210,873.42 
Gold coins and bars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60, ooo, 000. 00 

Total............................................................................. 68,210,873.42 
Total metallic stock on Dec. 31! 1909 .................................................... I, 713,018,595.62 
Bills of exchange payable In god........................................................ 475,021,924.38 
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8. Premium on gold during the calendar year 1909: The exchange value of sight 
drafts on London, Berlin, and Paris at the Vienna Bouree in 1909 was as follows: 

Maximum. Minimum. 

It.ems. Average. Plll'lty. 
Date. Value. Date. Value. 

---
Orowm. Orowm. Orowm. Orowm. 

London (for £1 sterling) ...... 240.032 Nov.9 ........ 241.475 May I. ........ 239.475 240.174 
Berlin (for 100 marks) ......... 117.321 Dec. 2-3 ....... 117.925 {

Jan. 29 ........ 
Feb. 3 ........ } 116.875 117.563 

Paris (for 100 francs) .......... 95.3118 Dec.3 ......... 95.80 Mar.10 ....... 95.000 95.226 

9. Laws passed during 1909 affecting the coinage, currency, or banking: Procla­
mation of October 27, 1909, from the finance ministry, regarding the issue of a national 
gold coin of 100 crowns. 

Law of October 27, 1909, (Reich~esetzblatt No. 201), relative to the coinage of a 
national gold coin of 100 crowns, for mdividual account. 

Upon the basis of the law of August 11, 1907, the coinage of the 100-crown gold piece 
was to commence in 1909, or when found convenient to establish the practicability to 
make the coinage. 

10. The reports upon the operations of the mint and mining for 1909 are still in 
course of completion, and when they are ready we will forward a copy as formerly to 
the Director of the Mint of the United States of North America. 

11. (a) Imports and exports of gold, (b) imports and exports of silver during the 
calendar year 1909: 

GOLD. 

Clas.,lficatlon and country. Imports. I Exports. 

Gold coin: Kilogram,. 
Belgium................................................................ 200 
Bremen................................................................. 15 
Bulgaria..................................... . .......................... 374 
Denmark................. . ............................................. 17 
Germany............................................................... 10,170 
France.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 790 
Greece ............................................................................... . 
Great Britain. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 
Hamburg ............................................................................ . 

~~lteiieiiro:::::: :: :: : : : : : : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : : : : : :: : : : : : : :: : ~ 
Netherlands.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83 
Roumania. ... .. ........ ... ... .. .... ..... .. .. .. .. .. .. . . .. ... . .. ..... .... 291 
Russia In Europe....................................................... 50 
Switzerland. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 
Servia....................................................... . .......... 1,245 
Turkey In Europe........... . ....... . ............... .. ................. 509 
Russia In Asia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
Turkey In Asia......................................................... 13 

~m:~·cowi.trii,;_._.: :: : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : :: : :: : : : : : : : : • • • • • • • • • ··25· 
Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15, 685 

Estimated value In crowns.............................................. 42,528,182 

Kilogram,. 
37 

17,726 
1,340 

8,403 
907 
322 

1,188 
116 
26 

373 

660 
80 

359 
702 
907 

29 
305 

l, 713 
18 

35,211 
96,719,502 

Gold bullion: l=====I===== 
Bulgaria. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 837 
Germany .......... .- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M, 900 5,290 
France.................................................................. 3,738 ............. . 
Great Britain ........................................................................ . 287 
Netherlands. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 151 
Roumanla. .. .... ...... .. .... .. ............ .. .... .. ................ ..... 309 

~~i::n~~J:'.·. ·_ ·.:::::::::::: :: : : : : : : : : : : : : : : : : : : : : : :: : :: : : :: : : : : : : : : •••••••••••• ii 
1-----1------

Total.... ...... .... . . ........ ..... ....... .... .. .. .................. .. . 60,019 5,590 
Estimated valuelncrowns .............................................. 180,284,705 16,893,500 

l====l0==== 
Ore and gold-bearing quartz: 

Germany ............................................................................ . 
Various countries. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 600 

Total ............................... . ................................ . 
Estimated value In crowns ............................................. . 

600 
120 

M7,800 
200 

648,000 
167,140 
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SILVER. 

Classlftcatlon and country. Imports. Exports. 

Sllvercoln: Kil-Oqrama. Kil-Ogram,. 

i=:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ::::::::::::::: 
Germany........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5. 890 4. i90 
France...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230 ............. . 
Greece................................. . . ..... . ....................................... 1.200 
Great Britain.......................... . ................................ . . . . . . . . . . . . . . 1,000 

~~lteiieiro:::::::: :::: :::::: :::: :: :::: ::: :: : : :: :: : : :: :: : : : :: :: :: ::: : :: : s:g : 
Servi&.................................................................. 190 ............. . 

rrt°J:J'11::lia~1'.8.·.·.·.·.: ::: :: : :::::: :: :: :: :: :: : : ::: : : :: :: :: ::::: :: :::: ::: ........... ~. 4}:~ 

iilf ~~~;~ ;\r;~~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~; ~; ~ ~ ~ ~; ~ ~ ~;;; ~; ~; ~ ~ ~ ~ ~ ~ ~~~~~~~Ill~! lffl 
Total................................. . ............................... 7,450

1

1 89,100 
Estimated value in crowns.............................................. 84.~. 280 5,867,180 

Silver bullion: . 
Belgium ...................................... . ......................... • 1,060 

=:~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::! ~:; ........... : 
:=:~·:::.:::::::: ::::::::::::::::::::::::::::::::::::::::::::::::! ........ ~'.~ .••••••••••• isii 
~~~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::J··········-;o· ·········~'.~~ 

1,170 
700 
30 
20 

~=f:!~1'.8.·.:·.:::::::::::::::::::::::::::::::::::::::::::::::::::i:::::::::::::: 
~~~·counii-ies::::::::::::::::::::::::::::::::::::::::::::::::: :: : ::::-• •• • • • • .. 240· 

Total ................................ . ..... .. ......................... :
11
- --1-51-,-120-f-----l-2-,220-

Estlmated value In crowns ............ . ................................. , 12,891, 112 1. 035. 488 

Ore and silver-bearing quartz: I 
=====I===== 

:':1~ ·..;~iie iiicirowns:: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: : : : : :: : : : : :,: :: : : : : ::::::: 
Goli~:n~~rv~':.l\:ri crowns::::::::::::::::::::::::::::::::::::::::::::: :i 6~::: 

HUNGARY. 

[ Translation. J 

Answers to interrogataries, 1909. 

1. During the calendar year 1909 gold wa.s coined a.s follows: 

Denomination. Number of 
pieces. 

5,900 
11,682 

237,200 
2,734,091 

Value. 

Orowm. 

~~~tl:=:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: m:~t: ::¾:::g 
1-----1-----

Total.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,032,559 14,913,020 

Of the above amount, 14,905,530 crowns was new coinage and 7,490 crowns was 
recoinage. 

2 (a). During the calendar year 1909 silver wa.s coined as follows: 

Denomination. 

5-crown pieces ................ . ............................................. . 

Number of 
pieces. 

1,058,362 

Value. 

Orowm. 
5,291,810 
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Of the above amount, 5,290,535 crowns wae new coinage and 1,275 crowne was 
recoinage. 

In addition thereto there were withdrawn from circulation and recoined 3,156 one­
crown pieces, valued at 3,156 crowns. 

2 (b). The above coinage was executed at the royal imperial mint at Vienna with­
out the aesistance of any foreign mint. No coinage was executed for other govern­
mente during 1909. 

3. With regard to gold and silver employed for industrial arte, no exact data are at 
hand. The followin~ articles were delivered for stamping at the royal Hungarian 
bureau for the stampmg of metale during the calendar year 1909: 

•-~:~~ >••·········· ············· fi B. Fo(iiri~~'li_~~l~l~:r:;are::::::::::::::::: :: ::::: : ::::::::::::::::::::::::::::::::::: :: 2,::: ~: 
3 Gold watches.............. . ....................................................... 219. 400 
4 Silver watches...................................................................... 1,016. 740 
5 Gold-plated wire. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.160 

For the striking of medals in the royal Hungarian bureau for the stamping and melt­
ing of metals there were used during 1909, 2.07092 kilogramA of gold and 24.4593 kilo­
grams of silver. 

4. No United States gold coin was imported or melted during 1909. 
5. Product of Hungarian mines during 1909: 

Crown& 
2, 726.20962 kilograms of gold, valued at ...................................................... 8,941,967.115 
11,159.95161 kilograms of silver, valued at ................................... . ........... : .... 1, OCK,356. 45 

From Hungarian refineries were produced during 1909: 
Crowns. 

874.51162 kilograms of gold, valued at... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~. 868,398.11 
11,284.879 kilograms of sliver, valued at .................................................... 101,563,911.00 

The Hungarian refineries worked only upon material derived from Hungarian 
mines; in consequence, the gold and silver recovered was contained in the amount 
of ore produced, from which was recovered: From gold washings, 0.606929 kilogram, 
valued at 1,990.727 crowns. 

In the estimation of values 1 kilogram of fine gold is reckoned at 3,280 crowne and 
1 kilogram of fine silver at 90 crowns. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: In the state treasury at the end of the year 1909 there were 2,194,470.34 
crowns in gold coins, and in circulation about 112,947,143 crowns. 

The metallic stock in the treasury of the Austrian-Hungarian Bank at the end of 
1909 was, gold, 1,354,000,000 crowns, and silver, 298,000,000 crowns. These coins 
serve as the deposit covering the bank notes in circulation. 

In gold and silver bars there were 30,376.4818 kilograms in gold and 10,086.0196 in 
silver. 

7. The complete withdrawal of Government notes was concluded in the course of 
the year 1907, so that in 1908 and 1909 no Government notes were in circulation. 

Of bank notes issued by the Austrian-Hungarian Bank, there were in circulation 
at the end of the year 1909 2,188,000,000 crowns. 

At the end of the year 1909 there were in the vaults of the Austrian-Hungarian 
Bank: 

Crowns. 

:irl:fi:1n:~vti~1i::::::: :::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1·:S:5:5: 
Total.. ............................................................................... 1,712,000,000 

After deducting this amount from the bank notes in circulation (2,188,000,000 
crowns), there remains 476,000,000 crowns which are not covered by a deposit in 
coin, but which are covered by bank securities. 

8. According to the average current rates of Berlin, London, and Paris, gold hae a 
par value. During the first six months of 1909 there was no premium; at the middle 
of June the rate stood at par; it was below par at the lowest at the end of March, when 
it was 0.433 per cent below. During the second six months of 1909..1.. to the end of 
Se.J!tember, it was below par, then it rose to par at the beginning of vctober; at the 
nnddle of October it was again below par and sinking; it then took an upward ten­
dency and stood at the highest at the beginning of December, viz, 0.433 per cent 
premium; at the end of December it again sold at 2 per cent. 
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9. No laws were p11BBed during 1909 affecting coinage, currency, or banking. 
10. The reports upon the operations of the mint and mining for 1909 are not yet 

completed/· when they are issued we will, as formerly, forward a copy direct to the 
Director o the Mint of the United States of North America. 

11. Imports and exports of gold and silver during the calendar year 1909: 

!IU'OBTS AND EXPOBTS OF GOLD AND SILVER INTO AND FROM HUNGARY DUKING 
THE YEAR 1909. 

I Imports. Exports. 

------

1 

I Value I ~~ Weight. Value. I p~~ Weight. 

----======-- ----,----!-==-

ClassUlcation and country. 
Value. 

Unrefined gold: Orowm. Kilogf'affl8. Orowm. Orowm. Kilogra,m. Orowm. 
Austria ..... _ ................. 2,950 3,310 
Germany ..................... 2,950 278 

9,764,500 2,200 31 68,200 
820, JOO ............................ _ ... _. 

Roumanla ........ -........... 2,950 2 6,900 -········· ···-····· .. - ...•.•.•.•.. 
f--==-+-===-1-===-: 

Total ... _···--··...................... 3,690 10,590,500 1- .. -··· ... 31 68,200 
====!=====!===== 

Old f~tia .............. ......... 1,400 2 2,800 11,400 G9 96,600 

Gold and silver scraps, not melt.ed: 
Austria....................... 140 600 840 4 6,700 26,800 

E:t:·:·:::::::::::::::::::l:::i~:::: ::::::::~: ::::::i;i~: ... J~ ...... ~~:~ ...... ~!:~ 
Total................................. 1,400 1,960 .......... 56,100 187,350 

Gold and silver scraps, melted: 
Austria....................... . .. . . . . . . . .. .. . . . . . . . . . .. . . . . .. . . . 64 104 6,666 
Germany ............................................... ,. . . . . . . 578. 50 4,605 2,663,003 

Total ••••••.•••.•.•.•••.•... ···································~········ 4,709 2,670,649 

Gold coins and medals: 
Austria ....................... 2,710 25,280 68,508,800 
Bosnia •••••••••••••••••••••••• ••••••••••••••••••••·••••••••••••• 
Germany........ . . . . . . . . . . . . . 2, 750 13 35, 750 
Switzerland. . . . . . . . . . . . . . . . . . . 2, 750 2 6,500 
Italy... . . . . . . . . . . . . . . . . . . . . . . . 2, 750 14 38,500 
France ........................ 2,750 1,114 3,063,500 
Great Britain...... . . . . . . . . . . . 2, 750 2 6,500 
Roumanla .................... 2,750 109 299,750 
Servis ......................... 2,750 555 1,626,250 
Bub!ar!a ...................... 2,750 142 390,500 
Turkey in Europe............. 2,760 m 624,250 
Turkey in Asia..... . . . . . . . . . . . 2, 760 1 2, 750 

Total........................ . . . . . . . . . . 27,459 74,501,050 

Bars, plat.e, etc., or gold and plati-
num: 

Austria ....................... 2,000 46 92,000 
Germany ..................... 3,200 106 339,200 
France ............ . ........... 3,200 1 3,200 

2,710 
2,710 
2,710 
2,710 

l====,J==== 

3,478 9,425,380 
76 205,960 

1,120 3,035,200 
23 62,330 

·2; iio-- • • •• • •• • • ·oos· • .. i;sio;281i 
2,710 36 97,560 
2, 710 160 433,600 
2, 710 131 355,010 
2,710 1,583 4,289,930 
2, 710 6 16,260 

7.281 19,731,510 

1,600 7 11,200 

1--=-l-----f-----,--t----l----+----
Total....................... .......... 153 434,400 7 11,200 

Unrefined sliver: 
Austria....................... 86 19 1,634 86 4,935 424,410 
Bosnia.......................................................... 86 47 4,042 

tu1r:l.·:.::::::: :: :: : : :: : : : : .... ~ .......... ~'. '.~'. ..... ~~~'.~~. • • • ·Sti· • • • • • • • • •• •• 25 • • • • • .. ·2;iso 
Mont.enegro................... .......... ............ ............ 86 1 86 
TurkeylnEurope............. .......... ............ ............ 86 64 5,504 

Total....................... .......... 1,806 155,316 5,072 436,192 

Old silver: 
Austria ...................... . 
Germany ..................... . 
Switzerland .................. . 

66 
66 
66 

Total ................................ . 

10 
3 
2 

15 

660 66 562 37,092 
198 ................................ .. 
132 

990 562 37,092 
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IMPORTS AND EXPORTS OF GOLD AND SILVER INTO AND FROM HUNGARY DURING 
THE YEAR 1909-Continued. 

Clasalflcatlon and country. 

Imports. 

Value 
per kilo- Weight. 

gram. 

Exports. 

Value 
Value. per kilo- Weight. Value. 

gram. 

Silver coins and medals: Orowm. KUograma. Orowm. Orown•. KilogTam8. Orown8 . 
. Austria....................... 149.50 52,478 7,845,461 186 37,159 6,911,574 
Bosnia.................................. .... .. .... .. .. ...... .... 186 342 63,612 
Germany..................... 149.50 62 9,269 186 141 26,226 
Switzerland................... 149. 50 3 449 ................................. . 
Italy.......................... 149. 50 34 5,083 ................................. . 
France........................ 149.50 42 6,279 186 18 3,348 
Roumanla ....................................... ,.. ............ 186 10 1,860 
Servia........ .............. ... 149.50 8 1,196 186 12 2,232 
Turkey In Europe.... .. .. .. . .. .. .. .. .. .. . . . .. .. .. .. . .. .. .. .. .. .. 186 6 1, 116 
Europeanpossesslonsln!Afrlca .......... .. .......... ...... ...... 186 9 1,674 
Argentina..................... 149.50 2 299 ................................. . 

Total ................................ .. 52,629 7,868,036 37,697 7,011,642 

Sliver bars, plate, etc.: 
Austria....................... 67.90 2,619 177,830 67.90 36 2,444 
Bosnia ..................... _ .... _ ...... _ .. . . .. . . . .. . .. .. .. .. .. .. 67. 90 13 883 
Germany..................... 67.90 90 6,111 ................................. . 
France........................ 67.90 2 136 ................................. . 
Roumanla ........................................ ·.. ............ 67.90 4 272 
Bulgaria...................... .. .. .. .. .. .. . . . .. .. . .. .. .. .. .. .. .. 67. 90 2 136 

Total ................................ . 2,711 184,077 .......... 55 3,735 

BELGIUM. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: No gold coined. 
Silver coinage (national fractional coins). 

Denomination. Number of 
pieces. Vaine. 

Domestic recoinage: FraflU. 
2francs................................................................. 2,175,000 4,350,000 
1 franc............................................... . . ................. 4,500,000 4,500,000 
50 centimes ...... . ................................. _ .... . ..... _ ........ ·.. 5,012,916 2,506,458 

!-----,-----
Total.............................................. . .................. 11,687,916 1 11,356,458 

1 From metal obtained as follows: 

Belgian coins of 5 francs ........................ _ .............. _ .............................. . 
Belgian worn coins of 2 francs, 1 franc, and 50 centimes ...................................... .. 
Demonetized 5-franc pieces of the late independent State of the Kongo .................... · ... . 
Demonetized 2-franc, 1-franc, and SO-centime pieces of the late independent State of the Kongo. 

Francs. 
8,788,575 

976,458 
553,065 
346,935 

Total. . . .. .. .. .. .. . . . . .. . .. .. .. . .. .. .. .. . . . .. .. .. .. . . . . .. .. .. .. .. . . . . . .. . .. .. .. .. . .. .. . . 10,665,033 

2 (a). Coinage executed at the Belgian mint for foreign governments during the year 
1909: 

Country and classification. 

Colombia, nickel coins ......................................................... . 
Persia, nickel coins (of 1 and 2 shahls) ......................................... .. 
Slam: 

Nickel coins (of 5 and 10 stangs) ........................................... .. 
Bronze coins (of 1 stang) ................................................... . 

Number of 
pieces. 

4,000,000 
12,000,000 

16,000,000 
150,051 

Value. 

FraflU. 
1,008,000 

900,000 

3,300,000 
900,000 
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2(b). No co~ewasexecutedat foreign mints for Belgium during the year 1909. 
3. Estimated amount of gold and silver used in the industrial arts durins the cal­

endar year 1909: Since the law of June 5, 1868, authorizing the free exerc1Be of the 
gold and silver smith trades, it is impoBBible to ascertain the weight of gold and silver 
used in the industrial arts. 

Three refineries situated in the provinces of Liege and of Limbourg (works of Bley­
berg, Sclaigneaux, and Overpelt) treat argentiferous ores of foreign production. The 
production of those establishments in 1909 amounted to 80,747 kilograms. The works 
at Overpelt have also extracted from auriferous ores 43.479 kilograms of gold. 
For the 44 years {1866-1909) the production has amounted to more than 1,090,544 
kilograms of fine silver. 

A fourth refinery, started at Hoboken, near Anvers, treated lead ingots, imported 
principally from Spain; their production for 1909 amounted to 184,562 kilograms of 
silver and 985 kilograms of gold. 

4. United States gold coin imported and deposited at mint and melted during the 
year 1909: Nil. 

5. Gold and silver produced from mines of the country during the year 1909: 

Source or product. 

Domestic production: 

Kilograms I 
(fine). I Value. 

----

Gold ..................................... . ........................ .. ..... . 1 1,028 

80,747 
184,562 

Francs. 
3,540,884.32 

Silver-
From dry or slllceous ores ............................................ . 
From lead ores ....................................................... . 

1 Extracted during 1909 from the silver and lead ores imported and treated in the factories of the country, 
calculated at 3,444.44 francs per fine kilogram. No gold Is produced in Belgium. 

• Calculated according to London and Paris quotations, 80 to 90 francs per fine kilogram on the average, 
during 1909. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: No answer can be given for lack of data. (See answer to No. 7.) 

7. Government and bank notes outstanding at the end of the year 1909: There are 
no Government notes in Belgium. The National Bank, placed under the control of 
the State, of which it is the cashier, issues alone, in fact, notes payable at sight at its 
offices.• These notes are legal tender among individuals as long as the bank pays them 
at sight and the State accepts them in its treasury. 

The amount of notes outstanding on December 31, 1909, was 845,015,550 francs. 
On that date the coin stock of the bank amounted to 158,912,458.56 francs. The bank 
also holds foreign bills to the amount of 149,128,613 francs, always redeemable in gold. 

8. As regards the actual currency of the country, gold is not at a premium in rela­
tion to silver coin or bank notes of the National Bank. 

9. Laws passed during 19()9 affecting the coinage, currency, or banking: (Laws pub­
lished in ReJ?ort of the Director of the Mint, 1909.) 

10. The mmt publishes an annual report, copies of which are sent to the Bureau of 
the Mint, Washington. There is no department of mines, as there are no mines of 
precious metals in Belgium. 

11 (a and b). Import and export of gold and silver during the calendar year 1909: 

IMPORT AND EXPORT OF GOLD AND SILVER INTO AND FROM BELGIUM DURING THE 
YEAR 1909. 

GOLD (INCLUDING PLATINUM). 

General Imports. 

Countries. 
Coln. 

Francs. 

t~:i:~~~::: :: :: :: :: :: : : : : : : : •••• 235;fiii· 
Austria-Hungary................. 46,000 

Bullion. 

Francs. 
1,587,600 
3,448,800 

Ore. 

Franca. 
2,279,677.36 

--············ 
···········---

Special Imports. 

Coln. Bullion. Ore. 

Franca. Francs. Francs. 
1,587,600 

12,400 I, 152,000 
3,100 7,2)() 

Bremen ...................................... . 
Brazil. ...................................... . 
French possessions on West Afri-

7,2)() 
3,600 

32,400 : :: : :: : :: :: :: : : :: :: ::::: ••• ··il2;4ixi· •••••••• 

can coast ................................... . 
French possessions on East Afri-

can coast ................................... . 
,r::i~::: :: :::: :: :: :: : • ::: : : : : : : : : • 2i1;2i4;400· 

7,2)() 

3,600 
540,000 

43,970,400 21,700 

7,2)() 

3,600 
540,000 

3,484,800 
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lKPORT AND EXPORT OP GOLD AND SILVER INTO AND PROM BELGIUM DURING THE 
YEAR 1909-Continued. 

GOLD (INCLUDING PLATINUM)-Contlnued. 

General Imports. Special Imports. 

Countries. 
Coin. Bullion. Ore. Coln. Boullion. Ore. 

FranclJ. Franca. Franc•. Franca. FranclJ. Franca. 
GrandDuchyofLuxemburg...... 27,900 ............ .............. 27,900 ................... . 
Great Britain..................... 27,900 601,200 ........... ... 21,700 597,600 ....... . 

-Pia~~~~~::::::::::::::::::::::::: .. "21ii;400· 3~;~ :: : : : : : : : :: : : : .. 286:200· ..... a2;400· : : : : : :: : 
:~~1and.-.-.-: :: : : : : : : : : : : : : : : :: : ~:~ • • 4; i41;200· • • • • .. • 421i:oo· .. --a: iixi • : : : :: ::: :: : : .. • .. 420 
Roumanla........................ 6,200 ............ .............. 3,100 .................. .. 
Russia............................ 229,400 4,165,200 ........................................... . 
Switzerland....................... 105,400 .......... .. .............. 24,800 ................... . 
Tunis......................................... 32,400 .............. .......... 32,400 ....... . 
Turkey.. .. . . . .. . . .. . . . . . . . . .. . . . . 24,800 ....................................................... . 
Uruguay...................................... 50,400 ......... .. .. . .......... 50,400 

Total. ...................... 30,451,300 58,633.200 2,280.100.36 l 4tl.1,000 7,509,600 429 

749.290 kilograms, value nhout $442,655.58; an Increase of 534.003 kilograms over the vee.r 1908. All the 
ore seems to have come from the Hnut Kongo and to have been shipped exclusively to Belgium. 

General exports. Specie.I exports. 

Countries. 
Coln. Bullion. Ore. Coln. Bullion. Ore. 

-------------1-----1----·- ---->---- ~----1----

Franc,. Franca. Franc/J. Franca. Francs. Franc/J. 
Germany ......................... 14,003,000 1,203,450 ... .. ... .... 68.200 793,050 
Canada........................... ...... .. ... . 241,200 ......................................... . 
Chile.... .. .. .. .. . . .. .. . .. . . .. . .. .. .. . . .. . .. . .. 108,000 ........................................ .. 
China.... . . . .. .. .. .. .. . . . . . . . . . . . . . . . .. . . .. . . . 18,000 ......................................... . 
Denmark.. .. . .. .. . . . . . . . .. . .. .. .. 62,000 ....................................................... . 

~m:,~ siaiesor iinei-icii:::::::::: ...... ~·-~~. • • .... 001;000· : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
France ............................ 3,158,000 9,473,400 ............ 2,759,000 1,132,200 ....... . 
Great Britain..................... 446,400 1,324,800 ...................................... • ... . 
Hamburg............... .. .. ...... 127,lOC 72,000 ............ 15,500 ................... . 

~:lt:l:t.1'.1:~1~~.·:.·.·.:: :: : : : : : : : oof;~ .. • .. ·2M;ooo· : : : : : : : : : :: : .. 22a:200· .... iisa;200· : : : : : : : : 
Peru.......................................... 7,200 ......................................... . 
Portugal.......................... ......... ... 17,850 . . .. .. .. .. . . . .. . . . .. .. 17,850 ....... . 
Russia ................. .. ......... 13,906,600 39,902,400 ......................................... . 
Slam.................... .... ...... 46,500 ....................................................... . 
Switzerland. .. . . .. .. .. .. . . . . . . . . . . . . . .. . .. .. .. 20, 400 . . . . . . . .. .. . . .. . .. . . . . 20, 400 

Tote.I .......... .. . .... . .... ·I 33,114.200 53,250,300 ............ 3,065,900 ! 2, 12f., 700 ....... . 

SILVER. 

General Imports. Special Imports. 

Countries. 
Coln. Bullion. Ore. Coin. Bullion. Ore. 
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IMPORT AND EXPORT OF GOLD AND SILVER INTO AND FROM BELGIUM DURING THE 
YEAR 1909-Continued. 

SILVER-Continued. 

General exports. Special exports. 
Countries. 

Coin. Bullion. Ore. Coin. I Bullion. Ore. 

Franc,. Francs. Francs. FrancJJ. Francs. Francs. 
Belgian Kongo· • • • • • • • • • • • • • • • • • • • 1' 85926', 400800 • • • • 43· • 9· ,· oo· ·s· • • • • • • ·s· ,· '"" • 1' 83'%77,, 000600 • • • ·3· s· 1· ,·s·s· 2· • • • ·s· ,· •0•· Germany.......................... -.ou -.ou 
Bremen........ .. . . .. .. . . . . . . . . . . . 14,600 ....................................................... . 

8tfi:.<:.>~~~~.-. ~: :: : : :: :: : : : : :: : : : : : .... ~~'.~ .•••••••• i12· : : : : : :: : : : : : .... ~~'.~. : : : :: :: : : : : : : :: : : :: : 
Denmark......................... 12,800 ....................................................... . 
France ............................ 44,016,800 2,513,900 ............ 43,904,800 2,476,500 ....... . 
Grand Duchy of Luxemburg...... 200 . . . . . . . . . . . . . . . . . . . . . . . . 200 ................... . 
Great Britain..................... 58,400 1,507,360 ......... .. . 51,000 1,503,060 ....... . 
Hamburg......................... 31,200 ............ .... ........ 400 ................... . 
Netherlands Indies................ . . . . . . . . . . . . 430 ........................................... . 

~1:!hei-ianils·.:::::::::::::::::::::: ····i12;000· 339,~ :::::::::::: ·····49;000· 10.~i :::::::: 
:i::~~: :: : : :: :: : : :: : : : :: : : : : : : :: : : 2, 700,~ .... ~~'.~'.~. : : : : : : : : : : : : :: : :: :: : : : : : : : : : :: :: : : : : : : : :: : : : 

~:l'tZ:1aii,c:: :: : : : : ::::: ::: :: :: J:~ ... • • ii;ci'iii" ::: : : : :: : :: : •• • .. 9s;ooo· • • • .. ii;o11;· : :: :: : :: 
Venezuela... . . . . . . . . . . . . . . . . . . . . . . 200 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...... . 

Total...... . . . . . . . . . . . . . . . . . . 49,163,200 4,946,230 5,486 46,071,600 4,389,294 5,486 

[Translation.] 

GENERAL ABSTRACT OF THE COINAGE OPERATIONS OF THE BELGIAN MINT IN 1909. 

NATIONAL COINS STRUCK IN 1909. 

Silver fractional coins. 

The convention of November 4, 1908, has raised the quotas ol fractional coins 
from 7 to 16 francs per head of the population. The metropolitan population of 
Belgium is fixed at 7,300,000 inhabitants, and the population of the Colony of the 
Kongo, at 10,000,000. In taking account of the amounts already issued since 1866, 
Belgium bas obtained the power to proceed to a new coinage up to the amount of 
230,000,000 francs. 

That power is subject to a double condition. The coinage must not pass the amount 
of 60 centimes per inhabitant annually, and must not be made otherwise than by 
means of the remelting of Belgian coins and silver pieces of the late Independent 
State of the Kongo. 

In 1909 the comage upon the first annual quota was carried to 10,380,000 francs, 
and upon the recoinage of fractional silver coins, retired from circulation on account 
of wear, to 976,458 francs; it has thus been raised to the amount of 11,356,458 francs. 

For the coinage of the quota there was used ecus to the value of 8,788,575 francs, 
and Kongolaise pieces to the value of 900,000 francs. · 

The ecus remelted belon~ed to the various issues made from 1832 to 1876. They 
claim that the average loss m weight was of 4.03 thousandths. Their average fineness 
was0.8997. 

The Kongolaise coins remelted comprised 553,065 francs in ecus of 5 francs, and 
346,935 francs in fractional coins. These coins were of recent manufacture (1887 to 
1896), of identical types with the coins of the Monetary Union, and were but little 
worn. 

The 46,977,694 kilograms of fine silver furnished by the remelting of coins of the 
nominal value of 9,688,575 francs has served for the coinage of the 9.uota of 10,380,000 
francs. The excess in the nominal value was the result of the difference between 
the fineness of the ecus remelted and the fineness of the fractional coins struck. 
Deducting the various expenses of manufacture and of assay, the net profit on the 
remelt represents an amount of 562,347.04 francs. 
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To the fractional pieces recoined, of the value of 976,458 francs, were charged a 
loss in weight of 9.48 per cent, with an inferior fineness to the legal standard of 0.835. 
These losses have been compensated for by an addition to the melt of 390.867 kilo­
grams of fine silver, for which the price paid was 34,190.61 francs (being about 87.50 
francs per kilogram). Including the expense of manufacture and aesay, the cost of 
the recoinage bas been 46,333.12 francs. 

The total coinage of 11,356,458 francs has been divided as follows: 
Francs. 

et~~=:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ti:5 
Total.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11, 3.56, 458 

These pieces on the average were manufactured very nearly at the correct weights. 
Those of 2 francs and of 1 franc were weighed singly for the requirements of the office 
of the comptroller. 

The proportions of pieces acknowledged to be defective in weight or stamping 
has been 1.45 per cent for the 2-franc pieces, 0.92 per cent for those of 1 franc, and 
0.97 per cent for those of 50 centimes. These amounts are greatly inferior to those 
assayed from the preceding coinage. The general average fineness of the pieces 1s 
0.8345. Upon 3,650 samples assayed singly by the assay office, 12 have been found 
light and outside of the tolerance of manufacture. 

The average number of pieces struck with one pair of dies has been about 31,600 
for the 2-fraric and 1-franc pieces and 91,000 for the 50-centime pieces. 

Nickel and copper coins. 

In 1909 the monetary factories began the coinage of 1,000,000 francs in 25-centime 
pieces with an alloyage of nickel and 200,000 francs in 2-centime pieces of copper. 

On December 31 the amounts struck represented the value of 499,000 francs in 
nickel pieces and 111,000 francs in copper coins. 

The supply of metal has been acquired by public awarding at the price of 4.15 
francs for the nickel and 1.52 francs for the copper. 

In the coinage of copper the remelt of 70,000 francs in copper coins retired from 
circulation by reason of wear was included, those pieces havmg lost an average of 
13.13 per cent of their weights. The expense of the recoinage, metals included, 
amounted to 18,058 francs. 

There have been coined besides for the Colony of the Kongo a first amount of 300,000 
francs in special nickel coins of three denominations-20, 10, and 5 centimes. The 
t:ype of 20 centimes is especially for the colony. They have been replaced in Bel­
gium by those of 25 centrmes by virtue of the law of February 3, 1908. 

[Tra.nslatlon.J 

NEW BELGIAN NICKEL COINS. 

[From L'Economlste Europeen, Paris, Mar. 25, 1910.) 

A royal decree of the date of March 14, 1910, determined the type of new nickel Bel­
gum coins to be as follows: 

"These nickel coins will be pierced through the center with a hole having the 
diameter of 3½ millimeters for tlie 5-centime pieces, 4 millimeters for the IO-centime 
pieces, and 4¼ millimeters for the 25-centime pieces. They will bear on the obverse 
an A (abbreviation of Altesse-"Highness"), surmounted b:y a ro_yal crown and by 
an inscription of the words "Royaume de Belgique" or "Konmkrijk Belgie" (" King­
dom of Belgium"), under which is the date; on the reverse on the left side is a branch 
of laurel, and on the right side the indication of the value. The pieces will have a 
smooth rim. 

"Our minister of finances is charged with the execution of this decree." 
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BULGARIA. 

Anawera to interrogatoriu, 1909. 

* * * * * 
6. Approximate stock of gold and silver coin and bullion in tho country on Decem­

ber 31, 1909: 
In the National Bank of Bulgaria: l<'rancs. 

Gold coin .............................................. . ...... .. ....... . .................. 31,000,000 
Sliver coin ...................................... . .............. . . ......................... 17,000,000 

In other banks: 
Gold bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 000, 000 

7. Amount of Government notes outstanding at the end of the year 1909: 

l&sued by National Bank of Bulgaria, which performs the duty of public treasury: F 
Not.es outstanding- rancs. 

Gold .................................................................................. 60,000,000 
Sliver ................................................................................. 22,000,000 

=~~hd:?.iiver iio1diniis:::: :: :: : : : : : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : f~:l:::l:: 
8. Premium on gold during 1909: Seven-tenths centime per 20-franc gold piece. 

Highest premium, 40 centimes; lowest premium, 7 centimes. 

[Translation.) 

BULGARIAN SILVER COINAGE. 

[From L'Economlste Europeen, Pari•, lune 3, 1910.J 

The Bulgarian Government intends to _proceed to make a coinage of 4,000,000 
francs in silver pieces by way of adjudication (stamping and supplying), which will 
take place June 9. 

These 4,000,000 francs are distributed as follows: Four hundred thousand pieces 
of 2 leva, being 800,000 leva; 3,000,000 pieces of 1 leva, being3,000,000 leva; and 400,000 
pieces of 50 atotinki, being 200,000 leva. 

DENMARK. 

Answers to interrogatoriu, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

GOLD. 

Denomination. 

New coinage: 
20 kroner ................................................................... . 
10 kroner ................................................................... . 

Total ••••••.•...•.•.•.•.•.•...•.... ·•···•·······•···············•·••··•··· 

Silver coinage: Nil. 

Number 
of pieces. 

200,030 
216,716 

416,746 

Value. 

Kroner. 

6,167,760 

2. (a) and (l>). Coinage executed for foreign Governments or coinage executed by 
other Governments for Denmark during 1909: Nil. 

3. Amount of fine gold and fine silver used in industrial arts during 1909: Nil. 
4. Import of United States gold coin and amount of same deposited at mint and 

melted during 1909: Nil. 
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5. Amount of gold and silver produced from mines of the country during 1909: Nil. 
6. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1909: 
Kroner. 

g~1a1>~ft.~~1ra"~uij::::::::: :::::: ::::::: : ::: :: : : : ::: : : : : : :: : : :: :: : ::::: :: :: ::::::::::::::::: 1t=:::=:: 
Bilvercoln (about) ............................................................................ 23,000,000 

7. Amount of Government and bank nute8 outstanding at the end of the year 1909: 

Kroner. 
Notes outstanding ................................ . ....... . .................................. 129,000,000 

~t=rsiivei- iioidliig~: ::::: ::: ::: :: :: :: : : : : : :: : : : : : : : : : : :: : : : : : : : : : : : : :: :: : :: : :: : ::: :: : 6~;=::~ 
8. There is no premium on gold. 
9. Laws passed during 1909 affecting the currency: Nil. 
10. A copy of the report of the Director of the Mint for the period April 1, 1908, 

to March 31, 1909, is inclosed herewith. 
11 (a). Imports and exports of gold during the calendar year 1909: 

Classlftcatlon and country. Imports. Exports. 

Coln: Kroner. Kroner. 
Danish West Indies............................. . ........................... 100,000 ........... . 
Norway ................................................................................ . 
Sweden ................................................................................ . 

1,000,000 
3,000,000 

Bullloii~~~at Bi-ita1ii::::::::::::::: : :::::::::::::::::::::::::::: : ::::::::::::: 3, }~;~ ... ~'.~'.~ 

FINLAND. 

Answers to interrogatories, 1909. 

1. Amount of silver coined during the calendar year 1909: 816,000 piecee 25 penni 
(0.25 markka), valued at 204,000 Finnish marks. 

2. (No reply.) 
3. Estimated weight of fine gold and fin(l silver used in the industrial arts during 

the calendar year 1909: New bullion stamped at bureau of control, 252,850 grams of 
gold and 233,503 metric lods (1 lod=l0 grams) of silver. 

4. Total import of United States gold coin during the calendar year 1909: About 
$70,000. 

5. Gold and silver produced from mines of the country during 1909: (No reply.) 
(See Annex A, followmg the answers to interrogatories.) 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: 

Character of stock. In pu bile In Bank of In circula-
treasury. Finland. tlon. 

Finniah 
marka. 

Gold coin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20, 400 
Gold bullion ............................................................... . 
Silver coin............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,000 
Silver bullion ............................................................. . 

Fl"""'" 
marka. 

16,029,510 
000,000 

2,853,730 
54,100 

Total. ..............•...•. •·••·•••·················•······ 170,400 19,497,400 

Finniah 
marka. 
15, 100, 000 

.. .. i2; 200; iJoo 

27,350,000 
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7. Amount of Government and bank notes outstanding at the end of the year 1909: 

REPORT OF THE BANK OF FINLAND, DECEMBER 31, 1909. 

ASSETS. 

Values serving as basis for the Issue of notes to bearer: FlnnJsh marks. 
Gold coin and bars .............................................. , . . . . . . . . . . . . . . . . . . . . . 24,594,275. 78 
Finnish silver coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 853, 729. 25 

iiful~~tt~Jt:i::~:: :: ; : ;; ::: :: : : : : ; : ; : : : ; ; ; ;; ; ; ; ; ; ; ; ; ; ~;;;;;;;;;; ~:; ~:fiJiifi 
NJ~t.a1p;.;;a"ti1i,in·Finiand:: :: : : : :: : : : : : : : : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: 

1::l::~:~ 
Loans upon bonds, stocks, merchandise, etc.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,270, 525. 37 
Credit on accounts current In Finland................................................. 3,691,146.56 
Real estate and personal property of the bank and its branches....................... 2,351,103.50 
Miscellaneous......................................................................... 847,820.04 

Grand total ......................................................................... 209,252,206.79 

LIABII.ITIE~. 
Sight contracts: 

Notes payable to bearer In circulation ................................................. 111,625,212.00 

~=J;Y:'.l8o%~f~oots ciimirii:::::::: :: : : : : : : : : : : : : : : : : ::: : : : : : ::: : : : : : : : : :: : : : 19, f::ffi: ~ 
~=ran":°:.'.~.~~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1•fil::i: ~ 

&~~:r~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: lJ;~J!! 
Reserves: 

Capital of the reserve.................................................................. 42,711,784.56 
N egotlable and nonnegotiable securities................................................ 2,351, 103. 50 

Grand total ......................................................................... 209,252,206.80 

8. Premium on gold during 1909: No. Actual currency of the country: "Cur­
rency and values are not changing." 

9. No laws were passed during the ·year 1909 affecting the coinage, currency, or 
banking. 

10. Report published on operations of mint: "Will probablybe published in 
November, 1910." 

11 (a). Import and export of gold during the calenqar year 1909: 

IMPORTS. 

Class!ftcatlon and country. Value. 

Gold coin: 

~~ f~fa':~·.·.·::::::: ::: : : :: : : : : :: :: : : : :: : : : :: : : : : : : : : : : : : : : : : ::: : :: :: : : : : :: : : : : : : : : : 
Finnish marks. 

67,000 
552,560 

3,703 
301,275 

To Germany ....................................................................... . 
ToAmerlca ............................................................... . ........ . 

Tot.al ............................................................................. . 
Gold bullion, to England ............................................................... . 

I 

924,538 
347,949 

11. (b) Import and export of silver during the calendar year 1909: Silver bullion 
imported from Germany to the value of 118,031 Finnish marks. 

TABLE OF MINT COINAGES IN THE ARCHDUCHY OF FINLAND, FROM 1903 TO 1908, 
INCLUSIVE. 

Denomination. 1903 1904 1905 1906 1907 1908 

Finnish Finnish Finnish Finnish Finnish Finnish 
Gold: marks. marks. marks. marks. marks. marks. 

20-mark pieces.................... 2,240,000 
10-mark pieces ............................... . 

Silver: 
!:~:~ ··ffli;ooo· :::::::::: :::::::::: :::::::::: 

~:••························ ::: ~:: 1-pennlplece............ . ......... 9,200 4,950 13,550 10,200 

200,000 300,000 
348,000 152,000 
128,000 176,000 
174,0QO 84,000 

50,300 22,600 
38,300 82,800 
24,850 8,800 
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FRANCE. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

Denomination. 

GOLD. 
New coinage and recoinage: 

Number of 
pieces. 

100 francs............................................................. 20,000 
20 francs.................................................... . ......... 9,636,955 
19 francs.............................................................. 598,795 

177 

Value. 

Francs. 

1-----1------

SILVER. 

2 francs .............................................................. • 
1 franc ............................................................... . 
50 centimes ........... ·~ .............................................. . 

10,255, 750 

1,000,265 
10, 9'23, 790 
9,900,044 

I 200,728,340 

-----+-----
21,824,099 • 72,592,460.70 

1 or which 7,483,830 francs was domestic recoinage. 
2 Of which 10,890,646 francs was domestic reooinage. 

FoR TUNIS. 

Dw_,,.,.,,_ I NomOO oJ 

~ ~~~:::::::::::::: : :::::::::::::::::::::::::::::::::: : ::::::::::::::::::::::::::::::::::: :, pieces.~ 

50 oen::::::::::::::::::::::::::::::::::: :: : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :1 :::: 

FoR INDo-CHINA. 

Denomination. 

l plaster ............ . ......... -· ..... . ...... . . . ................ . ........ . .................. . 

i:: ti:::~:::::::: ::::::::::::::::::: :: :::::: :: :::::: :::::::::: :: :::::: :: ::::::::::::::::::: 
Total. ............................................................. . ........ . ......... . 

2. Coinage executed for other governments during the year 1909: 

FoR MONTENEGRO. 

I 
Number of 

pieces. 

9,201,143 
500,000 

1,000,000 

10,701,143 

t =~5c~rfv:l!: :: : : :: : : : : :: : : ::: : : : : : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
Pieces. 
60,010 

500,010 

Total.. .................................................................................. . 560,020 

FoR SIAM. 
Pieces. 

1 tloal (silver) .................................................................................. 1,036,691 

All coinage was executed at the Paris mint. 
3. Fine gold and fine silver used in the industrial arts during the year 1909: 

Kilograms. 

l~t!r:: ::: : : : : : : : : : :: : : : : :: : : : : : : : : :: : : : :: : : :: :: : : :: : :: ::: : : : :: :: :: : : :: : :: : : :: : : : : : : : :: :: : : : :: : ~:~ 
4. United States gold coin imported and deposited and melted at mint during 1909: 

French statistics do not class by countries gold coin imported into the country; it is 
consequently impossible to give the amount. None melted at mint. 

72663°-11-12 
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5. Gold and silver produced from mines of the country during 1908: 

Classlftcatlon. Kilograms 
(fine). Value. 

GOLD, Franc&. 

~:='?mining::::::::::::::::::::::::::::::::::::::: :: :::::::::::::::::: 
Colonial production: 

In do-China ............................................................... . 
Guiana ......................................... . ......... . ................ . 

28 96,000 
1,698 5,849,000 

770 340,000 
4,098 11, 061i, 000 

Madagascar .............................................................. . 3,149 9,448,000 

SILVER. 

From mines ...................................... . ................. . ......... . 
From refineries ............................................................... . 

18,415 2,062,000 
61,184 6,850,000 

The most recent statistics are for 1908. 
6. Approximate stock of geld and silver C'oin and bullion in the country on December 

31, 1903 (a): 

Character of stock. treasuries. : In banks. 

I 
In public I 

--------------------
Franc&. 

1 
Franc&. 

l11~~r~1n::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::':tm:~:~, '3.~~:~:~ 
Total.. ........................................................ • .... 1 6,930,000,000 

1 
4,360,200,000 

1 LBSt account relative to stock In France was made In 1903. 
• In Bank of France on Dec. 31, 1909. 

7. Amou.nt of Government and bank notes outstanding at the end of the year 1909: 
In Bank of France, notes outstanding1 5,139,465,135 francs; gold holdings, 779,000,000, 
not covered by legal-tender gold or Bilver coin or bullion. 

8. Premium on gold: Gold was at par throu~hout the year 1909. 
9. Laws paBBed during 1909 affecting the comage, currency, or banking: Report to 

the minister of finances annexed hereto. 
10. Report published on operations of mint: The report of La Commission de Con­

trole de la Circulation Monetaire is sent herewith. 
11. (a) Import and export of gold, (b) import and export of silver during the calen­

dar year 1909: 
GOLD. 

Class!llcatlon. Imports. I Exports. 
-------]-----

Gold coin ........................... . ....... . ....... . ...................... . 
Gold bullion 1 •............................. •................. •...•........•. 
Gold ore (Including platinum) .............. .. ........................ .. .... . 
Gold manufactured articles ................ . .. .............................. . 

SILVER. 

Silver coin .............................. . .................................. . 
Silver bullion • ......................... . ......................... .. ........ . 
Silver ore ........................................................ . ......... . 
Silver manufactured articles ........... . .................................... . 

Franc&. 
79,366,000 

312,916,000 
425,000 

6,437,000 

81,117,000 
66,748,000 

11,000 
178,000 

Franc&. 
143,754,000 
37,314,000 

·····2;irTis;ooo 

103,757,000 
•21,112,000 

1,862,000 

1 o~r::r j~~~~ ~~~r.~~= ......... ~I.Io~;,': • o~r::r l=~~~~. ~~~~'. ....... ~~ofi::i 
From Italy............................. 1,225 From Belgium ....... ,................. 31,031 
From United States.... . . . . . . . . . . . . . . . . 18,437 From Italy. . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,697 
From other countries................... 15,926 From other countries .................. 501,215 

• 26.5,808 kilograms, of which 140,100 kilograms went to England. 

French statistics do not indicate for imports and exports of coin and ore the country 
of origin. 
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BANK OF FRANCE. 

MONTHLY VARIATIONS OF THE METALLIC RESERVE, PARIS AND BRANCHES. 

[From Bulletin de Statlstfque, Paris, February, 1910.) 

Gold. Silver. 

Year and months. 

Maximum. Minimum. Maximum. Minimum. 

1909. 
January .............................. . 

~:C~:::::::::::::::::::::::::::::: 
~~_:_-:::::::::: ::: : : : : : : : : : : : : : : : : : : : : 
~:!~i:::: :: : : : : : : : : : : : : : : : : : : : : : : : 
October ................... . ........... . 
November ............................ . 
December ................ . ........... . 

Franca. 
3,631,000,000 
3,645,400,000 
3,639,400, 000 
3,613,300,000 
3,679,000,000 
3. 713,700,000 
3, 708, 200, 000 
3, 709, 900, 000 
3, 704, 300, 000 
3,643,900,000 
3,624,200,000 
3,563,700,000 

Franca. 
3,488,200, 000 
3, 626, 200, 000 
3,597,200,000 
3,581,100,000 
3,611.300, 000 
3,683,000,000 
3. 693,400,000 
3,691,000,000 
3,648,900,000 
3,619,400,000 
3,562,100,000 
a, soo, 500, ooo 

GERMANY. 

[Translation.) 

FramB. 
888,100,000 
889,200,000 
890, 500, 000 
891,000,000 
894,900, OliO 
901,400,000 
90.~. goo, 000 
903,700,000 
905, 200, 000 
902,800, 000 
898,400,000 
898,700,000 

THE NEW MONETARY LAW (OF JUNE 1, 1909). 

[From Bulletin de Statlstique, Paris, September, 1909.) 

From,. 
877,900,000 
883, 000, 000 
8115, 200,000 
88°1, 900,000 
889,300,000 
889,600,000 
897, 000, 000 
899,200,000 
900,000,000 
894, 400, 000 
888, 500, 000 
886,000,000 

The Reichsanze~r of June le, 1909, has published the text of the monetary law 
of June 1, 1909, codifyi~ the different regulations in force by which the old monetary 
law of July 9, 1873, has oeen modified. 

We give below a translation of the new law: 
ARTICLE 1. The gold standard is the monetary standard of the German Empire. 

The monetary unit IS the mark, divided into 100 pfennigs. 
ART. 2. The imperial coins are the following: • 
(1) Gold coins: 20-mark pieces, 10-mark pieces. 
(2) Silver coins: 5-mark pieces, 3-mark pieces, 2-mark pieces, 1-mark piece~, 

50-pfennig pieces. 
(3) Nickel coins: 25-pfennig '{>ieces, IO-pfennig pieces, 5-pfennig pieces. 
(4) Copper coins: 2-pfennig pieces, !-pfennig pieces. 
ART. 3. There shall be coined from a kilogram of fine gold: 139.5 pieces of 20 marks; 

279 pieces of 10 marks. 
Tliere shall be coined from a kilogram of fine silver: 40 pieces of 5 marks; 66f pieces 

of 3 marks; 100 pieces of 2 marks; 200 pieces of 1 mark; 400 pieces of 50 pfennigs. 
The alloy shall consist, for the gold coins, of 900 parts gold and 100 parts copper; 

for the silver coins, of 900 parts silver and 100 parts copper. 
ART. 4. The operation of the coinage will be decided by the Federal Council. 

They will determine exactly the lawful weights and finenesses of the coins. If that 
weight and fineneBB have not been obtained absolutely for each coin, the allowance 
above or bojow muet not exceed 0.0026 for the weight, and for the finenees, 0.002 for 
the gold coins, and 0.010 in the weight and 0.003 thousandths in the finen0811 for the 
silver coins. But for the mllBBes, tlie weights and fineneBBes must be in conformity 
with the prescriptions of article 3. 

ART. 5. The gold and silver coins of a value of more than 1 mark, bear on one side 
the imperial eagle with the inscription '' Empire Allemand " (" German Empire"), the 
indication of their value in marks and the date; upon the other side, the effigy of the 
chief of the State, or emblem of the sovereignty of the cities at large, accompanied by 
a suitable inscription and the initial of the mint. Other details of decoration, the 
diameter of the _pieces and ornamentation of the edge will be decided by the Federal 
Council. The Federal Council may make coins of 5, 3, and 2 marks with other 
designs under the title of commemorative coins. 

ART. 6. The other coins of silver, copper, and nickel, will bear the indication of 
, their vahie, the inscription ''Empire Allemand,'' the indication of the year, the impe­
rial eagfo, and the initial of the mint. The arrangements of detail, with regard to the 
apport10ning of the distinctive marks upon the two facei; of the coins, their decora-



180 REPORT DIRECTOR OF MINT, 

tion, the ornamentation of the edge, 88 well 88 their composition, weight, and diameter, 
shall be reltUlated by the Federal Council. 

ART. 7. The coins shall be struck for account of the Empire in the different mone­
tary factories of the Confederated States, which they shall ascribe to the coining. The 
coinage and issue of the coins shall be under the supervision of the Empire. Indi­
viduals shall have the right to have coi~e made for their own account, in the mone­
tary factories, of the 20-mark pieces, at a time when the factories are not employed for 
account of the Empire. The right.a pertaining to coinage of that nature shall be 
determined by the chancellor in agreement with the Federal Council, but shall not be 
permitted for more than 14 marks per kilogram of fine gold. The difference between 
these rates and the indemnity claimed by the factories for the coinage is to be turned 
"into the treasury of the EmJ.>ire. They must be the same for all the monetary fac­
tories. The monetary factones are not to demand indemnities for thia coinage above 
that given by the treasury of the Empire for the coinage of 20-mark pieces. 

The chancellor, also, in agreement with the Federal Council
1 

shall determine the 
amounts of coin to be apportioned to each monetary factory for coming and the uniform 
indemnity to be charged by each factory for each kind of coin. The acquisition of 
metals designed for the coinage is to be ma.de upon order of the chancellor. 

ART. 8. Until further ordered, the total amount of the silver coins shall not exceed 
20 marks, and the total amount of nickel and copper coins, 2½ marks per head of the 
population of the Empire. 

ART. 9. No one shall be obliged to receive in payments more than 20 marks in silver 
coins, nor more than 1 mark in nickel or copper coins . 
. The cash officej! of the Empire and of the individual States are obliged to accept 

silver coins in payments without limitation. The Federal Council will designate the 
cash offices which shall deliver gold coins in exchange for silver coins to the minimum 
amount of 200 marks, and in exchange for nickel and copper coins to the minimum 
amount of 50 marks. They will at tlie same time arrange the detailed provisions for 
these exchanges. ' 

ART: 10. The provisions relative to the acceptance in payments and in exchange 
(art. 9), shall not be applicable to pieces that are perforated or reduced in weight 
otherwise than by normal wear, nor to counterfeit come. 

ART. 11. Gold coins of which the weight shall be not more than 0.005 less than the 
limit of current rate (art. 3), and which have not intentionally or fraudulently been 
lightened, will be considered valid for all payments. 

Gold coins which have not the proper weight for circulation, and which have been 
acce1,>ted in payment by the cash bureaus of the Empire, by individual States, by the 
Provmces, or by the people in general, as well as by institutions of credit and by the 
banks, must not be again returned to circ11lation by cash bureaus or other institutions. 

Gold coins which, by result of long use and long circulation, shall have been dimin­
ished in weight in such proportion that they arc not of proper weight for circulation 
will be retired for account of the Empire. The coins thus worn shall be accepted for 
their value at iBSUe by all cash bureaus of the Empire and of the confederatin~ States. 

ART. 12. Silver, copper, and nickel coins which, by result of long use and Jong cir­
culation shall have lost a considerable portion of their weight, or have become difficult 
of indentification, shall, neverthele88, still be accepted by all cash bureaus of the Em­
pire and of the individual States, but shall be retired for account of the Empire. 

ART. 13. The verification and stamping of the gold pieces coined by virtue of this 
law shall be established at weights equivalent to the lawful weights anrl the weights 
for circulation of the coins, likewisa that of the multiples of those weights. For the 
verification and examination of those weights they will emplov the regulations in the 
ordinance for weights and measures. • 

ART. 14. The Federal Couneil is authorized-
{!} To put out of currency the coins withdrawn from circulation. 
(2) To render such decisions of policy deemed neceSBary for maintaining the mone­

tary circulation under the right condit10ns. 
(3) To arrange the time for which the foreign gold and silver coins shall no longer he 

offered and accepted in payments, and also to prohibit the circulation of foreign coins 
entirelv. 

(4) To decide if foreign coins shall he accepted in payments by cash bureaus of the 
Empire or the individual States in interior transactions at the rate officially published, 
and if so to determine that rate. 

In the decree rendered for putting them out of circulation (No. 1), the Fedeml Council 
shall dictate the measures to be taken for that effect; the delay for their retirement 
shall be of two years. Their putting out of currency shall be brought to the knowledge 
of the public by the Reichagesetzblatt (Bullet.in of Laws of the Einpire ), and also by tli.e 
journals (newspapers) charged with the publication of official communications of 
subordinate administrative authorities. 
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ART. 15. (1) All payments which, before the adoption of the imperial monetary 
unit, had to be made in coins of an individual State po!18e88ing another monetary unit, 
or in foreign coin lawfully assimilated to those coins, under reservation of the regula­
tiona in article 9, shall be made in coins of the Empire. 

(2) In that which concerns (l'Oid coiDB of a class for which there is no lawful relation 
with silver coins, the convers10n is made according to the relation of the lawful fine 
weight of fine gold in the coins with that which the contract for payment ha~ estab­
lished as the lawful fine weight of coins of the Empire. 

For the conversion of other coins: The thaler to be calcuLl.ted for 3 marks; the florin 
of south Germany for lf marks; the mark of Lubeck, and the current mark of Ham­
burg, for lt marks. 

Other coins of the same origin will be convertible at the same ratio following the 
value whkh they represent in the system to which they appertain. For conversion 
into fractions of a pfennig from the imperial monetary unit, they shall be calculated at 
the ratio of one pfennig if they represent a half pfennig or more; fractions below a half 
pfennig shall not be considered. • 

(3) If obligations for payments were contracted after the adoption of the imperial 
monetary unit in coim• of the old monetary systems of the individual States, or in 
other lawful coins, the payment must be made under reservation of the 1egulations of 
article 9, in application of the preacriptions of No, 2. 

( 4) In all judicial or notarial document.a where mention is made of amounts of silver 
like all judicial decisions adjusted to the payment of a sum in silver, if the relation of 
that sum to the monetary unit of the Empire is legally fixed, they must be expressed 
in values of that unit, but it is permitted, nevertheleBB, to expreBB it in the coin which 
ifl mentioned in the obligation. 

ART. 16. The law of December 4, 1871, regulating the striking of gold coins of the 
Empire, the monetary laws of July 9, 1873, June 1, 1900 and May 19, 1908, modifying 
the monetary r~me, are repealed. All references to the regulations of the repealed 
laws are replaced by references to the corresponding regulations of the present law. 

[Translation.] 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined in 1909: During the calendar year 1909 
the imperial gold coinage, including recoinage, was as follows: 

GOLD. 

Denomination. Pieces. Value. 

Mark&. 
Double crowns (20 marks)..................................................... 5,562,964 111,200,280 
Crowns(lOmarks) ............................................................ 1,173,408 11.734,080 

Total......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,736.372 122,993,360 

Weight of same: Kilograms (fine). 
From Russian gold coins. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 0. 42811 
From Imperial gold coins withdrawn from circulation and from gold bars said to have been 

taken from the vaults of the Relchsbank ................................................ 7,422. 7500 

Total.. ............... ,, .............................. ,, ............ ,, ..... ,, ............ 7,423.1792 

During the calendar year 1909 the imperial silver coinage was as follows: 

SILVER. 

Denomination. 

5 marks .................................................. ,, .................. . 
3 marks ...................................................................... . 
2 marks ...................................................................... . 
1 mark ....................................................................... . 
r,o pfennigs ................................................................... . 

Pieces. 

00,000 
13,637,560 

125,000 
7,0'26,249 
9.571,547 

Value. 

Mlltks. 

Total.. ............... ,,,, ................................. ;. . . . . . . . . . . . . 30,410,356 53,224,702.00 
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The silver coinage was made principally from silver bars purchased at the average 
current market price during the year 1909. , 

No gold coinage was executed at German mints during 1909, but silver was coined 
for German East Africa as follows: 

Rupees. 

t~Eft:'E:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 25:5 
Total.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300, 000 

No coinage was executed at other mints for Germany during 1909. 
3. The amount of gold employed in industrial arts during the years 1906 and 1907 

was as follows: 

1906 1907 

Marlu. Marlu. 
German gold coins .................................... . ......................... 45,685,000 49,371,000 

Jr~~1t.~'.".'!~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~:~:~ ~:~:~ 
1----1----

Total.. ................................................. . .................. 83,731,000 91,616,000 

4. The amount of gold coin imported £mm the United States during1909 is given in 
the answer t.o 11 (a). No United States gold coin was melted o.t the mint during 1909. 

5. Amount of gold and silver produced from mines of the country during 1909: 

GOLD. 

Derivation. Weight. Value. 

SILVER. 

From domestic silver ores .................... _-_ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,875. 63 

J~: i~:::t :!d~g:;,_~tic·s~oops::::::::::::::::::::: :: : : : : : : : : : : : : : : : : : : : : : : : 1~u::: 
1----"---­

Total . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400,561.83 28,137,000 

6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: 

Marks. 
Stock or Gold: Gold coinage and recoinage up to the end or December, 1909 ............ 4,545,5.12,880.00 

lmnerlal gold coin In Relchsbank.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 320,170,000. 00 
Gofd bars and foreign gold coin In Relchsbank...... ...... ...... ...... ................. 360,886,000.00 

stock !f;fi~,;.:=········································································· 681•056•000•00 

Silver coinage and recoinage up to the end of December, 1909....................... 989,893,568.50 
Amount or silver coin In Relchsbank on December 31, 1909.. . . . . . . . . . . . . . . . . . . . . . . . 230, 5115, 000. 00 

7. Amount of Government and bank notes outstanding at the end of the calendar 
year 1909, 2,223,633,000 marks, of which 1,457,409,000 marks were not covered by 
legal-tender gold and silver coin or bullion. 

There are in imperial treasury notes outstanding 120,000,000 marks, which are equal 
to the avaliable war fund in gold coin which the Empire holds in reserve, and they 
bear no interest. 

8. There is no premium on gold. 
9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 

The fundamental law of the present monetary system of Germany is that of June 1, 
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1909, abrogating the law of December 4, 1871, regulating the striking of gold coins in 
the Empire, the monetary laws of July 9, 1873, June 1, 1900, and May 19, 1908, modi­
fying the monetary system. All references in the arrangements of the abrogated 
laws are replaced by correspond~ references in the arrangements of this law. 

The standard is gold monometalhc, and the monetary unit the mark of 100 pfennigs. 
Two thousand seven hundred and ninety marks are manufactured from 1 kifogram of 
fine gold. Hence mark, or monetary unit, contains 0.358422939 grams of pure gold. 

The maximum coinage charge for individuals is 14 marks in the case of 20-mark 
pieces per kilogram of fine gold. 

The silver coins of the new system, 0.900 fine, are 5-mark, 3-mark, 2-mark, 1-mark, 
and 50-pfennig pieces, 5 grams of fine silver to a mark. The coinage of silver is solely 
on account of the State. The total coin~e of silver was limited to 20 marks per capita 
of the po_pulation of the Empire. Silver 1S legal tender to the amount of 20 marks. All 
these colllB are exchangeable for gold at the public treasuries. 

10. No report on the operations of the mint is I;>Ublished. 
11. Import and export of gold and silver dunng the calendar year 1909 was as 

follows: 
SILVER. 

Paga- Gold 
Sliver, fine, al- Sliver ment and 

(broken sliver Joyed, and in Sliver coin. sweeps, and not Sliver ore. 

C'-0untry of origin 
dust and bars. etc. I scrap s\CI-

and destination. sliver). ed. 

------

Imports. Exports. Im- Ex- Imports. Im- Ex- Imports. Ex-
ports. ports. ports. ports. ports. 

I Kiloa. Klloa. KUOB. Kiloa. Kiloa. Kiloa. Kilos. Kiloa. Klloa. 
Belgium....................... .......... 3,087 .. . .. .. . ..... ..... 1,573 1,847 ................. . 

~=-~:::::::::::: ····2;1&i· 1~:~f;8 ··2;sis· :::::::: :::::::::: :::::::: ··2;00.i· :::::::::: :::::::: 
Great Britain........ 003,842 68,917 ........ ........ .......... ........ 4,115 ................. . 
Italy................ . . . . . . . . . . 4,096 . . . . . . . . . . . . . . . . 69,126 947 20,542 ................. . 
Netherlands......... ... ....... 6,162 22,876 ...... .. . ......... 1,050 ......................... . 
Norway............. 2,172 5,919 ........................................................... . 
Austria-Hungary.............. 61,882 10,143 1,690 67,854 990 3,205 ................. . 
Russia In Europe.... 3,093 90,686 . . ...... ........ 138,141 ................................ .. 
Russia In Asia....... . . .. . . . .. . 20,340 ........................................................... . 
Finland........................ 1,197 .......................................................... .. 

IEWif~~~.:::::::::1:::::::::: .. A~~!.::~:~~::::::::::::::::::: ••4;~· :?:~~: :::::::::: :::::::: 
~:~:::-~~~:::::::::: : : : : : : : : : : .... 9;589. : : : : : : : : .. ~'.~~. : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: : : : : : : : : : : : 
Slsm ............................................ 1........ .......... ........ 140 ................. . 
Bolivia.............. . . .. .. .. . . .. . . . . . .. . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 350,000 ....... . 
Chile................ . . . . . .. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194,600 ....... . 
Mexico.............. 105,864 ..................................................................... . 
Peru................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 798,500 ....... . 
United States of 

America. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,816 ................................. . 
Other countries...... 2,682 15,253 3,369 2,713 141,184 677 3,663 234,700 

---------1----1------1----t----+------1---

Tots!.......... 720,407 343,892 47,534 9,495 492,121 10,430 42,347 1,577,800 ....... . 

• Exports Included In preceding column. 
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Gold, fine, 
alloyed, and 
In dust and' 

bars. 

GOLD. 

Gold coins. Gold sweeps, 
waste, etc. 

Broken 
and 

s;?l. 
Gold ore. 

Country of origin 1-----1-------.,------1------1----1----­
and destJnation. Domestic. Foreign. 

hn- Ex- 1------J------I hn. Ex- hn- hn- Ex-
ports. ports. hn- Ex- hn- Ex- ports. ports. ports.I ports. ports. 

ports. ports. ports. ports. 
-------1--------- ------ -----

Kilo8. Kilml. Killl8. KiWB. KiWB. Killl8. KiWB. Ki/D8. KiWB. Kilml. Ki/D8. 

!:~:::::::::: ::::ii: ::::i~: -~::. :::::::: :::::~!: ::::::: :::::::: ::::::: :::::::: :::::::: :::::: 
France ............ 1,720 775 1,407 487 1,463 358 .................................... . 
Great Britain ...... 49,992 80 259 2,956 5,018 3,216 .................................... . 
Italy ..................... 3,615 1,423 417 224 ....... ......... ...... 7,383 ............. . 
Netherlands....... 91 712 3,970 10,615 57 146 ........ ....... 1,444 ............. . 

~~~iitiiiiari:: ···23-1· ···ilM· ·i;m· ··1;;a1i· ~ ···21a· iii1;8'i5· ·.i;ooo· ··i:115· :::::::: :::::: 
Ronmanla.... .. . . . .. ..... . .... .. 714 2,328 147 ........................................... . 
Russia In Europe ......... 25, 775 238 5,428 120 9,346 56,446 . . . . . . . 2,524 ............. . 
RussialnAsia ..... 3,414 ...............................................•.......................... 
Sweden .. _......... 59 186 .................................................................. . 
Switzerland........ 260 2,432 844 165 53 . . . . . . . . . . . . . . . 5,075 13,276 .............. . 

iYit;:i i~:~i iiiii:i /1: iiiiiiii ::::S: ;;t~; iiiiiiii iiiiiii iii ii iii iiiiiiiLi) 
Korea . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...................... 124, 400 ••.... 
China.·-··········· 6,551 .........................................•.•.•••.......................... 
ArgentJna......... 365 . . . . . . . . . . . . . . 8,659 . . . . . . . . 3,397 .................................... . 
Brazil............. .... .. . ....... . ...... 3,040 ... ..... 397 .................................... . 
Colombia.......... 70 ......................................................................... . 
Honduras......... 145 .......................................... , .............................. . 

~~i:-.. r~~~::: ::::::: ::::::: ::::::: :::::::: 1.~ ::::::: :::::::: ::::::: :::::::: ·io:400· •••••• 
Other countries.... 161 63 138 39 134 60 118,463 7,273 739 33,500 

Total ........ 73,517 34,360 12,537 40,505110,369 17,471 342,734 16,447 27,141 177,300 ..... . 

1 Exports Included In preceding column. 
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GREAT BRITAIN. 

VALUE OF THE REGISTERED IMPORTS OF GoLD AND SILVER CoIN AND BuLLION 
INTO GREAT BRITAIN, 1905 TO 1909. 

Gold coin and bullion (total value). 

Country whence Imported. 
1905 1906 1907 1908 1909 

Russia............................ $41,755 $24,162 $79,197 $372,316 $218,409 
Sweden.......................................... 462 l,217,U2 .................... . 
Denmark.......................... 9,344 10,706 621,257 17,018 • ·243 
Germany.......................... 3,736,489 8,566,588 36,082,689 1,048,371 3,668,353 
Netherlands....................... 1,041,864 3,815,944 3,234,539 1,797,033 4,314,649 

:~~::::::::::::::::::::::::::: 1,m:~ rn.~i;~t 25,:U}g ~:~ 21,Wi;~ 
French WestAfrlca................ 112 .............. 5,460 584 973 

:!ft~·:::::::::::::::::::::: 1~:~ ······ui;zr4· ······255;000· ······i43j2i· ·····:ioo;aiii 
Portugal,Azores,andllladelra..... 203,478 194,324 639,877 1,580,518 406,207 
Portuguese East Africa............ 67,382 126,787 46,679 195,400 143,440 
Spa.In and Canaries................ 322,819 314,580 150,239 251,180 172,542 
Italy. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,947 153, 728 127,892 96,464 156,361 
Austria-Hungary.................. 314,605 160,959 1,394,325 200,334 842,700 
Roumanla.... ........ ........ ..... 1,511,798 139,936 9,714 . 27,739 15,840 
Turkey In Europe............................... 003,397 1,021,965 957,022 394,021 
Turkey In Asia.................... 170 39 .............. .............. 1,217 
Egypt............................. 9,977,128 3,070,207 10,113,940 15,149,604 17,700,113 
lllorocco........................... 8,103 217,138 127,770 29,384 3,845 
Persia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 280 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 
China........................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 309,105 33,199 160,828 
Japan.. . . . . . . . . . . . . . . . . . . . . . . . . . . . 681 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,353 
United States..................... 104,615 338,9'23 3,175,153 559,100 14,384,328 
Colombia and Panama............. 1,620,539 991,588 1,116,623 1,402,642 1,360,503 
Venezuela......................... 193,127 273,030 177,097 89,948 215,654 
Pel'tJ...................... .. ....... 6,594 39,584 7,056 213,396 9,387 
Chile.............................. 162,327 66,744 57,902 110,844 45,886 

fl~~e.y:.::::::::::::::::::::::::: 1,97~:~ 1,886,616 l,~:m 2,1,:~ ... ~'.~'.:'.: 
Argentina......................... 5,485 2,586,973 592,321 99,924 
Other foreign countries............ 354,315 167,563 1,610,9'23 627,569 

Total foreign countries....... 23,638,036 40,411,191 90,282,851 28,294,576 

18,128 
445,854 

69,063,715 
l=====i=====:=====i=====l= 

Channellslands. .... .... ....... .. . 324,206 
Gibraltar.......................... 174,960 
lllaltaand Gozo.................... 291,900 
Cr.Rrus ......................................... . 

ir1t:s~ ~':":~ i'rif!~'.':"~!.:::::::: 1J::=:~ 
Aden and dependencies ......................... . 
British Eastlndies................ 33,337,277 
Straits Settlements................ 1,043,679 
Ceylon and dependencl011.......... 6, 935 
Hongkong......................... 1,703 
West Australia .................. ,. 11,712,225 
South Australia................... 54,748 
Victoria........................... 530,118 
New South Wales................. 869,191 
Queensland.. . . . . . . . . . . . . . . . . . . . . . . 3, 329, 873 
TIISmllnla. . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 
New Zealand...................... 3,197,767 
Canada............................ 5,450 
British West India Islands. . . . . . . . 807, 489 

~ri:~hB':iib~~ons:::::::::: 1
•
4:;l: 

279,872 265,117 290,053 281,444 
244,970 245,315 158,288 95,383 
111,929 125,604 151,621 321,389 

1,119 2,005 803 1,421 
3,859,738 5,740,173 5,525,127 4,729,771 

125,542,303 144,128,225 155, 432, 993 160,388,370 
730 ··-···-···---- 27,252 18,162 

15,708,050 10,387,734 11,718,936 10,564,962 
1,903,643 I, 123,242 2,358,126 905,261 

18,668 ··········282· • ·····g4ii;ooa· 4,867 
····-----·-··· 285,994 

19,455,629 14,835,350 8,451,349 8,686,513 
851,638 145,995 55,965 ··········--7,121,558 1,711,003 1,941,179 786,791 

3,296,066 1,776,039 2,022,371 2,227,665 
2,635,161 2,322,771 537,305 945,566 

224,083 262,572 434,204 69,688 
662,146 2,975,884 4,467,637 5,207,569 

584 ······iili;mi· •••••• i97; :ioo. 2,550 
236,935 118,704 

1,445,681 1,267,173 1,402,808 1,237,877 
54,568 63 007 152,156 214,087 

1-----+---==-l--=---11-----+ 
Total British possessions..... 164,052,624 183,655,071 187, 538, 562 196,271,596 197,094,034 

l=====l=====i=====i=====i= 
Grand total.................. 187,600,660 224, 066, 262 277,821,413 224, 566, 171 266,157,749 
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VALUE OF THE REGISTERED IMPORTS OF GOLD AND SILVER COIN AND BULLION 
INTO GREAT_ BRITAIN, 1905 TO 1909-Continued. 

Silver coin and hulllon (total value). 

Country whence imported. 
1905 1906 1907 1908 1909 

Russia............................. $7,410,512 $447,718 ............. . 
Sweden.......................................... 282 ............ .. 

$3,212 $7,942 
1,557 ·······-·---Denmark.......................... 2,667 1,265 $1,173 2,428 389 

g:~:.?k:<is::::::::::::::::::::::: 1,9~:~~ 1,~:rs1 1,4::rJ 
Java and other Dutch possessioni:.. 138,437 265,414 249,661 

1,312,816 1,487,086 
2,112 7,402 

215,357 270,052 
Belgium........ . . . .. . . . . . . . . . . . . .. 349,439 328,868 476, 445 
France............................ 1,507,369 2,030,888 954,369 
French West Africa ................ ! 3,689 .............. 209 
Switzerland............ . . . .. . . . . . .. 584 968 1,139 
Portugal, Azores, and Madeira.... 2,862 1,032 1,285 
Portuguese East Africa ..................................................... . 
Spain and Canaries................ 247,223 316,979 307,183 
Italy............ . . . .. . . . . . .. .. . . .. 2,102 3,976 2,531 
Austria-Hungary.......... .. .... .. 11,422 2,458 5,241 
Turkey In Europe................. 1,460 1,095 1,304 
Turkey In Asia.................... 19,296 36,114 29,832 
Egypt.............................. 134,165 197,351 37,959 
Morocco........................... 973 49,249 53,765 

655,775 405,272 
1,887,998 2,441,299 

3,893 ·······-·-·· 1,421 8,176 
58,320 45,867 

268 ····-······· 229,407 248,406 
876 ······------

4,497 2,655 
798 2,102 

12,804 16,332 
46,752 29,686 

10 2,448 
Persia........................................... fl!J,7 
China............ .. .. .. .. .. .. .. .. .. . . . . . . . . . . . . . . 21, 169 
Japan............ . . .. .. .. . . .. . . . . . . .. .. . .. . .. . . . . 8,293 

.... a;M2;iaii· .... i;ooi;li65· ·--···56;11a 

United States..................... 47,270,315 70,611,041 
Mexlco.......... .... ...... . .. ..... 361,766 3,030,486 
Colombia and Panama..... .. .. .. .. 858,548 69,664 
Peru............................... 256,611 595,207 
Chile.............................. 152,677 329,472 

419 ........................ .. 
58,211,618 40,419,694 48,500,250 

936,806 
250,002 
215,620 
335,925 

...... • oo;agg· .. •• • ·&1;oos 
171, 739 258, 324 
394, 732 258, 723 

Bmzll.. ................. .......... 681 1,392 ............. . 316 506 
Uruguay ..................................................... . 
Argentfua......................... 1,363 9,733 
Other foreign countries. . . . . . . . . . . . 520,321 153,859 

Total foreign countries... . . . . 61,216,962 80,039,986 67,330,317 46, 720, 439 M, 300, 181 
l=====!=====l=====l=====,I==== 

Channel Islands................... 20,001 15,802 35,827 27,019 23,359 
Gibraltar.......................... 18,094 24,839 37,769 11,378 12,390 
MaltaandGozo.................... 29,199 124,096 81,115 97,257 73,484 

~~J°:W«isi ir.:1ca:::::::::::::::: ...... 1w;iffli. • .. • .. 234;oif .. •• .. i44; ns· sa~::~ 21i:~ 
Rhodesia.......................... . .... ...... .. . . .. ........... 1,796 .............. 151 
Cape of Good Hope........ .. ...... 55,605 250,834 5,747 5,061 3,674 
Natal.............................. 50,612 101,617 98,284 48,743 1,684 

I:=:iiependeiic1es:::::::::::: .......... 448 ........... ~ ........ '.:'.~°?. ......... ~'.~~ ........ ~'.~~~ 
British India...................... 1,119 857 706,085 .............. 75,314 
Straits Settlements.............................. 340,655 7,789,709 227,100 973 
Hongkong................ .. ....... .............. 2,068,963 639,132 296,857 124,889 
West Australia.................... 103,569 136,754 134,033 fl!J,,229 70,253 
Victoria.................. .. .. .. .. . 11,986 75,849 9, 451 5,548 5,635 
New South Wales................. 191,983 105,793 -128, 748 77,504 75,791 

~:ns1aJ:~:::::::::::::::: :::::::: ...... ~~~·.~. 74,~ 73,m 6,789 12,818. 
New Zealand...................... 573,021 213,075 266,246 ······4ia;il8f ·····isi;aro 
Canada.......................................... 7,786 628 1,170,549 2,070,516 
Newfoundland..................... 584 . . . . . . . . . . .. . . 1,703 516 
British West India Islands......... 48,242 31,564 28,673 2,667 
British Guiana. . . . . . . . . . . . . . . . . . . . 29, 180 278, 634 262, 791 204, 393 
Other British possessions... .. . . . . . 973 4,901 5,480 14,969 

22,921 
216,073 

973 

Total British possessions..... 2,008,678 4,092,373 10,455,294 3,535,372 3,196,978 
F====!====='i=====t=====,1==== 

Grandtotal.................. 63,225,630 84,132,359 77,785,611 50,255,811 57,497,159 
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VALUE OF THE REGISTERED EXPORTS OF GOLD AND SILVER COIN A~D BULLION FROM 
GREAT BRITAIN, 1905 TO 1909. 

Gold coin and bullion (total value). 

Country to which exported. 
1905 1906 1007 ]9()1! lllO!I 

Russia............... . ....... . ..... $1,703 SS,248,255 $33,092 $14,273,445 $11,424,IO!l 
Sweden............. . .............. 973,300 700,776 .. ...... ...... 1,824,938 ........... . 
Denmark.......................... 1,714,249 ... .. .. .. .. .. . .. .... .. .. .... 2,212,871 975,232 

=e~lncis::::::::::::::::::::::: 4'~:m 1
'~;~ 

1~;~:~i 11:m:rJ 37'~~;:J 
JavaandotherDutchpossesslons.. 1,211,9.19 938,991 1,056,031 1,147,852 574,174 
Belgium........................... 7,709 2,616,522 7,470 79,324 108,995 
France............................ 60,548,487 22,490,291 35,080,788 127,561,112 38,080,440 
French West Africa................ 48,869 64,o.53 79,923 12,784 7,110 
Madagascar.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 243 
Switzerland....................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,790,872 2,411,351 484,217 

E;~~citz.:'n~:1~.~~~·e·I~~.·.::: ...... ~~•.~ ....... ~~•.'.~~ ........... ~~. 9i;~~ l~;;: 
Italy.............................. 2,433,250 291,990 3, 1118, 092 194,660 2,920 
Austria-Hungary.......... . ....... . .... ..... .. .. 2,239 .. .... .. ...... 6,706,037 28,693,054 
Roumania.... ....... ....... . . .. ... 583,980 437,985 /!75,970 58.1,980 389,320 
Turkey In Europe......... . ....... 1,459,950 5,158,490 7,427,252 2,919,900 8,540,708 
Egypt............ . . . . . . . . . . . . . . . . . 9,948,099 30,586,176 22,288, 789 8,370,380 19,952, R45 
Morocco.................... . ...... 779 . . . . . . . . . . . . . . . . . .. . . . . . . . . . 15,013 5,864 
Persia............................. . . . . . . . . .. . . . . . . . . . . . . . . . . . . 3,042 ......................... . 
China.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... ,. . . . . . . 900 
United States..................... 8,842,430 69,048,209 89,323,688 3,662,270 17,763 
Mexico. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53, 532 . . . . . . . . . . . . . . . .......... . 
Colombia and Panama..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 487 ........... . 
Venezuela......................... 192,227 .. ...... ...... ..... ......... . .. ....... .... 19,271 
Peru............................... 872,349 1,368,367 1,311,011 12,220 545,635 
Chile...................... . ....... 569,381 976,731 136,262 
Brazil............................. 10,430,642 13,613,985 17,770,004 ··--i;aoo;1ii" .. i4:es1:1s.; 
Uruguay........................... 12,971,490 11,119,953 10,702,893 
Argentina......................... 10,2~,315 9,688,593 6,667,105 
Otherforelgncountrles............ 1,258,866 1,193,889 786,0WT 

23,042,488 18,882,020 
8, 477, 443 20,013,335 
l,o.53,597 682,770 

Total foreign countries... . . . . 129,150,923 180,948,208 214,389,348 224,426,543 202,894,059 

Channel Islands................... 26,279 . ............. ... ....... .... . .. .... . ...... 19,466 
Gibraltar.......................... 593,713 773,774 262,791 316,323 291,990 

t:~~hanJ:t°~t-ica·.::::::::::::::: 
5
::~ m::~ f::;: ....... ia;505· ....... i;046 

Cape of Good Hope........ . .. . . .. . . 121,663 98,060 635,549 526 316,323 
Natal.............................. 194,660 170,328 97,948 97,330 158,161 
Transvaal .................... ,............................................................ 145,995 
Aden and dependencies.... . . . . . . . . 3,407 6,935 9, 733 4,867 2,433 
British India...................... 19,125,695 22,780,992 29,821,912 18,232,245 25,919,320 
Strait.• Settlement.,................. 170,328 2,677 1,766,578 8,828 5,660 

~?~0~oiiili.W~es.'.': :: ::: :: :: :: : : : ...... ··2;433· :::::::::::::: ........ ~'.~~. :::::::::::::: ..... ~~'.~ 
Canada............................ . ..... .... .. .. 2,000,132 ....................................... . 
British West India Islands......... . ...... ... .. .. ... . ..... ..... ......... ..... 3,893 29,199 
Other British possessions.......... 34,066 34,066 95,383 70,564 51,585 

Total British possessions..... 20,882,503 26,448,725 3.1, 150,087 18, 748,~l 27,045,808 

Grand total.................. 150,033,426 207,396,933 247,539,435 243,174,624 229,939,867 
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VALUE OF THE REGISTERED EXPORTS OF GOLD AND SILVER COIN AND BULLION FROM 
GREAT BRITAIN, 1905 TO 1909--Continued. 

Silver coin and bullion (total value). 

Country to which exported. 
1905 1906 1907 1908 1909 

Russia................. . ........... S19,241,669 $537,631 $498,227 St, 775,251 $5,000,465 
Sweden............................ 60,341> 92,464 87,597 145,995 61,654 
Denmark.. . . . . . . . . . . . . . . . . . . . . . . . . 60,072 1,460 26,279 3,484 2,292 
Germany ... --··................... 2,0~, 152 1,572,590 1,793,101 2,428,807 6,718,296 
Netherlands.... . . . . . . . . . . . . . . . . . . . 101,515 72,409 46,480 29,491 34,241 
Java and other Dutch possessions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,541 43,808 
Belgium... .. ..................... . 14,653 143,075 389 633,618 . ... . ...... . 
Franoe.. .. .. ... .... . . .... . . .. ... . . 3,374,500 6,286,287 7,396, 71.0 3,532,894 2,052,651 
French West Africa......... .... . . . 2,784 14,419 1,548 238 477 
Swtuerland... .. . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .. . .. 3,893 18,006 ........... . 
Portugal, Azores, and Madeira.... . 335,~ 352,841 371,226 719,244 958,832 

ts:::::~::::::::::: ::: :::::::::::::::: ·······26;:• ::; ••• • ••• ;;:• ••••• i&;: 
Turkey in Asia... .. ........... .... 21,826 24,946 15,792 33,263 69,143 
Egypt".. . . .. . .................... . . 762,240 936,427 1,557,616 458, ~ 351,240 
Morocco . ...... , . . . . . . . . . . . . . . . . . . . 261, 273 49, 940 . . . . . . . . . . . . . . 944 ........... . 

• Persia............................. . . . . . . . . . . . . . . . . .. . . . . . . . .. . 28, ~ 338,952 510,009 
China...... . ....................... 2,707,380 729,975 1,830,777 3, 539,405 9,364,119 
Japan............................. 389,3~ ..................................................... . 
United States.................... . 973 1,757 3,212 976,210 23,286 
Mexico............................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257,925 ........... . 
Colombia and Panama..... . . . . . . . . . . . . . . . . . . . . . . 143,528 288,535 98,371 ........... . 
Venezuela........................ . 43,799 ....................... . . .. ... . .... .. ................ . 
Peru.... . .......................... . . . . . . . . . . .. . . 97,330 105,116 . ...... . .. .. .. ........... . 
Chile ...................... . ......... . ···•• • · · ··· 210 197,093 160,595 
Brazil .... . ... . . . ... : ...... ... .. .. •. .. .. .. . ..... .. 358,544 1,228,290 707,613 

a~iiitiiii~~.:::::::::::: 2
·Wa ··· ·· --~Htf ······· ···~· 24i:!ri 

Total foreign oountrtes... . . . . 20,401,008 10,233,022 20,021,0:,0 

gi;;:'a'i~.·!~~·.:::::::::::: :: ::: : ::~ ···· ·· ·i1;544· ·······i2;soo· ··· ···· is;ooo· 1tm 
~~fd Gozo....... . .... . .. . .... 51•~ ··········2i9· ·······i2;00· ·· ··· ·····aiti •...••••••••. 
British ·wesi Africa:::::::::::::::: 885,883 2,51s, 101 a,srn,022 001,695 • • • ··996;820 
Cape or Good Hope.......... . ..... 27,982 109,564 63,994 4, 750 28,080 

=~iuii::::::::::::::::::::::::: ·······~'.~. ········'.'.~'.~ ......... ~·.~. Jt ······:".'.:'.~ 
Aden......................... .. ... ....... . . . . . .. .............. 973 ......................... . 
British India.............. . .. . .. .. 36,969,968 73,308,601 54,~l, 744 42,947,018 32,642,574 
Straits Settlements................ 1,947 8,516 5,009,361 2,846,163 428,836 
Ceylon......... . . . . . . . . . . . . . . . . . . . . 413,677 319, 729 125,059 57,366 38,869 
Hongkong.................. ... .... 1,970,159 1,381,877 891,786 462,318 1,016,125 
West Australia........... . ...... . . 58,885 109,983 2,433 2'2,386 115,823 
South Australia . . . ............ .... 105,116 . . . . . . . . . . . . . . 185,414 203,420 ........... . 
Victoria.... .. ................. . ... 19,~ 377,640 492,490 101,223 2,433 
New South Wales...... .. .. . ... . .. 48,665 326,056 997,633 267,658 88,ro«J 
Queensland.... . . . . . . . . . . . . . . . . . . . . 40,392 43, 799 133, 001 m, 203 10,950 
NewZealand...................... 53,532 391 , 121 ......... . .... ... . . .. ... .... 496,261 
Canada........ .... . ......... . .. .. . 110,844 600,930 658,428 12'2 
Newfoundland..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,603 97,330 
British West India Islands...... .. 542,882 657,294 496, 870 240,68'2 
British Guiana............... ..... 2,652 1,942 5,193 4,545 
Other British possessions.. . . . . . . . . 72,608 108, 941 26,591 28,858 

····· ·00;888 
218,749 
10,186 
24,342 

Total British possessions..... 41,462,794 80,349,726 66,861,376 48, 413,018 36,198,058 
l====l,====l=====l====,l==c== 

Grand total.................. 70,864,402 91,807,911 82,345,313 64,646,040 62,219,088 
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GREECE. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: None. 
2. Coinage executed at foreign mints for Greece during 1909: None. 
3. Estimated amount of gold and silver used in industrial arts during 1909: Unknown. 
4. Import of United States gold coin and amount deposited at mint and melted 

during 1909: None. 
5. Gold and silver produced from mines of the country during 1909: Unknown. 
6. Approximate stock of gold and silver coin and bullion in the country during 1909: 

Unknown. 
7. Amount of government and bank notes outstanding at the.end of the year 1909: 

Drachmas. 
Government not.es ................................... •................. . ......... . ............ 73,775, !T75 
Not.es of banks of issue....................................................................... 68,661,652 

Total... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142, 437, 627 

8. There is no premium on gold, but the actual currency of the country (paper) 
fluctuates from par to above par. 
Premium during 1909: 

Highest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106. 50 
Lowest ........................................................................................ 100.00 
Average.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102. 98 

9. No laws were passed in 1909. A convention was concluded, however, with the 
Latin Union calling for the replacement of the fixed paper currency by subsidiary 
silver and also for the substitution of aluminum comag,e for the nickel and copper now 
in use. Laws to make this convention effective will now settle conditions in the 
country. 

ITALY. 

Answer to interrogatories, 1909. 

1. In 1909, 17,374 kilograms of silver were used for coining I-lira pieces for a total 
amount of 3,474,800 lire. No gold was coined. 

2. No coinage was made for other countries and no coinage was executed for Italy 
by foreign mint.a. 

3. The working of precious materials not being governed by provisions of law and 
the free regime being in existence there are no reliable elements for giving an answer. 

4. No gold coins were imported from the.United States during 1909. 
5. Gold extracted from the mines of the Kingdom amounts to 26.52 kilograms; 

silver amounts to 19,815.55 kilograms. 
6. Situation of the gold and silver coins held by iBBuing banks on December 31, 1909: 

Classification. Bank of Italy. 

Lire. 
Gold coins. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 950, 830, 800. 93 
Sliver coins, scud! (&-lire pieces) 0.000 fine.............. 99,336,980.00 
Fractional coins having legal currency.... . . . . . . . . . . . . . . 4,651,193.50 

Bank of 
Naples. 

Lire. 
196,534,206. 96 
14,328,755.00 
1,706,308.00 

Bank of 
Sicily. 

Lire. 
56,213,968. 72 
3,730,260.00 

566,3!T7.00 



190 REPORT DIRECTOR OF MINT. 

METALLIC STOCK OF THE GOVERNMENT. 

Classification. 

Gold coins: 
Decimal ............................................................................ . 
Nondeclmal. ....................................................................... . 

Total ••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••••••••••••••••••• 

Gold bullion ........................................................................... . 

Silver coins: 
Declmal-

N omlnal value 
In lire. 

I 342, 686, 730 
1 11,069, 787 

353,756,517 

398,107 
I===== 

t::J ~:= &::::::: :: : : : : :: : : :: : : : : :: : : : :::::: :: : : : : : : :: : :: : : : : : : : : : : : :: : :: :: • 1.~:~:~ 
Legal fineness 0.900 (Eritrea Colony)............................................ • 869,300 
Legal fineness 0.835 (Eritrea Colony)............................................ • 1,209,949 

Non decimal . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 404, 772 
1-----

Total.............................. . ............................................... 111, 5Ui, 985 
Silver bullion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 029, 671 
Nicl!;el coins...... . ...................................................................... • 7,061,157 
Bronze coins.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • 2,600,972 

• Including on Dec. 31, 1909, 87,464,283 lire, being at the Bank of Italy for the service of provincial treas­
ury; Including! moreover, 174,928,820 lire, being at th~ Bank of Deposit and Loans, of which 152,566,9'20 
lire was a spec al reserve for 411,250,000 lire of notes Issued by the Government and 22,361,900 lire for the 
operation of the Bank of Naples In pursuance of art. 8 of the law of Jan. 17, 1897, No. 9. 

• Including on Dec. 31, 1909, 101@1,130 lire In scud! (o-lire pieces); 5,246,837 lire in 1 and 2 lire pieces; 
624,325 lire in coins of the colony of .1!.rltrea (o-lire); 14,045 lire In smaller Eritrea Colony pieces, and 174,000 
lire In Marla-Theresa thalere, belonging to the treasur_y and eldstlng in the Bank of Italy. 

• Including 3,956,966 lire existing at the Bank of Italy. 
• Includfng 2,443,246 lire existing at the Bank of Italy and belonging to the treasury. 

7. The Government notes circulating in the country on December 31, 1909, 
amounted to 432,924,715 lire, with a gold reserve of 174,928,220 lire. Bank notes on 
the same date amounted to 1,931,663,450 lire, with a reserve of 1,491,820,102.03 lire, 
of which 1,203,578,975.61 were in gold; 124,319,893.30 in silver, and 163,921,232.92 
Jire in securities allowed by law as a guaranty for circulation. 

8. In 1_909 the average exchange on Paris was of about 100.4388 lire, with a maxi­
mum of 100.7250 lire and a minimum of 100.0750 lire. 

9. In 1909 the following provisions affecting the metallic and paper money were 
iBBued: Royal decree, January 28, 1909, No. 95, authorizing the iBBue of 4,000,000 
bronze coins in Italian Somaliland; royal decree, April 1, 1909, No. 209, approving 
the type of bronze coins for Italian Somaliland; law, June 10, 1909, No. 358, ap{>rov­
ing and rendering executive the monetary convention for Italy signed at Pans on 
November 4, 1908, between the states of the Latin Union; royal decree, June 13, 
1909, No. 361, which provides for the withdrawal from circulation of the mixed nickel 
20-centesimi coins; royal decree, September 2, 1909, No. 684, for the coinage of new 
silver 1 and 2 lire pieces up to the amount of 9,000,000 lire. 

10. No special report.a on the works of the mint are published. A report on mines 
for 1909 is separately transmitted. 

11 (a) and (b). Import.a and exports of gold and silver during the calendar year 
1909: 

Countries of origin. Imports. Exports. 
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Countries of origin. Imports. Exports. 

Gold coins: Kilograms. Kilograms. 

i=~~~~~~'.".':.-.-.·.:::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1~~ 3,~ 
Germany............. . ........ .. ....... . ........ . ...... . ................... 732 2,337 
Great Britain.............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . 59 
Swlt:r.erland........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 311 
Venezuela............ . ................. . .... . ... . ....... . .................. 1 ........... . 

i~~:iands·:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: .......... ~. • • • • • • • • • • ·i; 
f:S1a~~~:::::::::::::::::::: ::::::::::::::::: ::: :::::::::::::: ::: :::::::: :::::::::::: f 
f~~fc'¥'u;k'::~~----::::::::::: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : : : : ~ 

Total.......................................... . .......................... 9761 6.888 

Unwrought silver: 
Austria-Hungary.: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 
France. . . .. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31, 295 
Germany... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,399 
Great Britain.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 320 
Swlt:r.erland... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,082 

~~~:::::::::::::::::::::: ::::::: ::::::: ::::::::::::::::::::::::::::::::: ~ 
Montenegro ............. . ............... . . . ..... . .. . ....... . ....... . ................... . 

Total .................................. ···· · ······························ 39,208 

Silver coins: 

80 
31,031 

389 
377 

2,633 

4 
6 

34,520 

Austria-Hungary. . . . . . . . . . . . . .. . . . . . .. . . . .. .. . . .. . .. . . .. . . . . . .. .. . . . . . .. .. . 96 447 
France.................................. . ................................... 1,673 5. 775 

ge~~ritafn:: :: ::::: ::::: :: ::::: :: :: ::: :: :: ::: :: :::::: :: ::::::::: :: ::::::: ~g 13
•
1
~ 

Swlt:r.erland............................. . ........ ... ........................ 1,141 42. 113 

~c:..ir:~'.'8'.'.~.r~~~::::::::::::::::::::: ::: ::::::::::::::::::::::::::::::::::: ........ ~~~ .•••••••••• ·u 
United States.......... . ............... . ......... . .......................... 40 ........... . 

i~~iiarids·.·:::::::::: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 1i • • ••••• .... ii 
German East Africa.. .. . . . .. . . . .. . . .. . .. . . .. . .. . . .. . . . . . .. . . . .. . . . . . . . .. . . . . 92 ........... . 

fu~~aii-Tiiri.:ei::::: ::: :: : : : : : : : : : : : : : : : : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: :: f 
Total............................................................ . ........ 3,507 61,568 

12. The modifications introduced in the Italian monetary system after 1901 are the 
following: The royal decrees February 13, 1908, No. 54, and June 13, 1909, No. 361, 
have provided for the withdrawal of pure nickel 25-centesimi coins and mixed nickel 
20-centesimi coins; and the royal decree of January 15, 1908, No. 22, authorized the 
iBBue of _pure nickel 20-centesimi pieces, in pursuance of the law of July 9, 1905, in the 
reorgamzation of small circulation. 

[Translation.] 

DECREE. 

Royal decree of June 13, 1909, ordering the retirement from circulation of the 
20-centesimi nickel (alloyed) pieces: 

In coru,ideration of the law of July 22, 1894, arranging for the issue of 20-centesimi 
nickel (alloyed) pieces; in consideration of the law of July 9, 1905, concerning the 
billon coin; and in consideration of our decree of January 23, 1908, authorizing the 
iBBue of pure nickel 20-centesimi pieces and arranging the conditions for their manu­
facture. 

The council of ministers agreed upon the proposition of our minister secretary of 
state for the treasury, and we have willed and decreed: 

So'le artic'le.-The 20-centesimi pieces of nickel alloyage, iBBued in virtue of the law 
of July 22, 1894, to the dates of 1894 and 1895, shall cease to have lawful currency in 
the Kingdom June 30, 1910. From July 1, 1910, they will no longer be received in 
payments at the public pay offices, for amounts due the State; and they may be 
refused by individuals. 
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From July 1, 1910, to June 30, 1914, the 20-centesimi pieces of nickel alloyage will 
be exchanged at the treasuries of the Kingdom against the new centesimi pieces of 
pure nickel, for bronze coins, or in their deficiency, for all other lawful coins. 

The coins which shall not have been exchanged on June 30, 1910, will lOlle their 
value. 

Ordered. 
[Translation.] 

From the Report of the Mining Corporation of Rome we have obtained the following 
statistical data for 1909: 

Gold produced from mines of Italy during 1909, 2,890 tons, valued at 91,150 lire 
(12 grams of gold to the ton). 

Silver produced from Italian mines during 1909, 44 tons, valued at 67,800 lire (1.85 
per cent of silver to the ton). • 

Product of gold from metallurgical works during 1909, 15 136 kilograms, 1 of the 
value of 34,000 lire; silver, 20,534 kilograms 1 of the value of 1,785,875 lire. 

Silver extracted from argentiferous lead, 93 tons (800 grams of silver to the ton), 
valued at 17,364 lire. 

Silver extracted at metallurgical works in the environment of the city of Genoa, 
from argentiferous lead, during 1909, 18,000 kilograms, valued at 1,566,000 lire. 

Silver extracted by cupellation, 2,534 kilograms, valued at 219,875 lire (at 86.77 
lire per kilogram). 

Silver extracted from argentiferous zinc, 229 tons (350 grams of silver to the ton), 
valued at 248,353 lire. (Average price of silver per kilogram during 1909, 86. 738 lire.) 

There was an increase in the value of gold produced from all sources in 1909 over 
1908 of 149,965 lire and a decrease in the silver product of 100 lire. 

Importation and exportation of gold and silver through the customhouses during 
1909: 

Crude gold, in bars, dust, and scraps: Kilograms. 
Imports....................................................................................... 5,490 
E~rts.. .. . . .. .. . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . .. . .. . .. . . . . . . . . . . . . . . .. .. . . . . .. . . . . . . . . 8,517 

Crude silver, in bars, dust, and scraps: 

~~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: :;:~ 

MOROCCO. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: None. (Infor­
mation, the source of which is not mentioned herein, has been furnished by the British 
director of the "Ban9ue d'Etat de Maroc." 

2 (A) and (B). Comage executed for other governments, or coinage executed by 
other governments for Morocco during 1909: None. 

3. Amount of fine gold and fine silver used in the industrial arts during 1909: Silver 
bars are imported for the manufacture of native jewelry. Possibly the Comite des 
Douanes might know the amount. The silver usually comes by parcel post. Local 
silver coin is believed to be melted down for the same purpose, but to what extent is 
unascertainable. (The Comite des Douanes has been consulted, but bas been unable 
to add any further information.) 

4. United States gold coin imported and deposited at mint and melted during 1909: 
None. 

5. Amount of gold and silver produced from mines of the country during 1909: 
None. 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: Gold coin, unknown; silver coin, 978,330.30 rials (in State Bank only); 
silver bullion, unknown. 

It is impossible to know the amount of either "Azizi" coin or "Haseani" coin in 
circulation. It is believed that 8,400,000 riallil of "Azizi" and 10,000,000 rials of 
"Bassani" were coined, but more exact information might possibly be obtained from 
Messrs. Braunschwig and HaeSBner and Joachimsohn as to the former and Moses 
Pariente as to the latter, these having been the contracting firms. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 
There are no Government or bank notes. 

1 All extracted from naMve ores. 
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8. Premium on gold for 1909: 
Percent. 

l!,\h.:~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
A Yerage.. . . . . . . . . • . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . • . . . . . . . . . . . . . . . • . . . . . • . • . . . . . . • . • . • . . . . 61. 4 

The actual currency of the country is silver. 
9. Laws plll!88d during the year 1909 affecting the currency: None. 
10. Re:port published on operatiom of mint: None. (There is a mint at Fez which 

has ocC881onally struck copper coim. The silver in circulation was coined at Paris, 
Birmingham, and Berlin. 

11. (a) Imparts and exports of gold coin and bullion during 1909: The Commission 
dee Douanee mforms me that no gold was imported or exported during the year through 
the customhouse; what amount of gold may have entered the country in post.al par­
cels, which did not p888 through the cuetomho1188, is unknown. 

11. (b) Imports and exports of silver during the calendar year 1909: The Commission 
des Douanee has furnished the following statistics, which are incomplete, as a con~ 
eiderable quantity of silver was imported in postal parcels and did not p888 through 
the cueton:iahouse. . 

THE NETHERLANDS. 

An,wo-a to interrogatoriea, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

Denomination. 

Gold (new coinage), dukaten ............................................... . 

Sllv~u=.s~e!: .......................................................... . 

t~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

Nnmberof 
pieces. 

136,203 

Vaine. 

Florlm. 
773,11.13.04 

1-----+-----

2,000,000 
3,000,000 
,,000,000 

10,000,000 

Total.................................................................. . . ... . .. . . . .. . 5,II00,000.00 

2. Coinage executed for other governments or by other governments for the Nether­
lands during the year 1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: Gold, 31,734 fine ounces; silver, 472,228 fine ounces (can not be specified). 

4. United States gold coin imported during 1909: Can not be apecified. For total 
amount of import and export of gold and silver vide anawere to No. 11 (a) and (b). 

6. Gold and silver proiluced from mines of the country during 1909: Figures and 
particulars concerning the colonial production of gold are given by the minister for the 
colonies direct to the American legation at The Hague. The production of silver ie 
of no importance. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: 

In banks. ID elreolatlon. 

Florina. Florina. 
Gold coin .................................................................. . 
Gold bulllon ............................................................... . 
SUvercoln ................................................................. . 

31, 1'4,3li0 47,IIJO,OOO 
89, 880, 6liO 
35,lilM,973 94,1179,000 

Total ................................................................. . lM,619,973 143,379,000 

72663°-11-13 
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7. Government and bank notes outstanding at the end of the year 1909: 
Banks of Issue: Florins. 

=~i;;i~-~~l~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: i:;tti 
8. There is no premium on gold. 
9. Laws passed during 1909 affecting the coinage, currency, or banking: None. 
10. The annual report of the mint is regularly sent to the Director of the Mint, 

Washington. • 
11. (a) Import and export of gold, (b) import and export of silver during the calendar 

year 1909: 
GOLD. 

ClMSification. Imports. Exports. 

Florina. 

~Jft~~~~i~~'.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 2f:~~;~ 
Ore'·........................................................................... 86,560 

SILVER. 

Florina. 
492,338 

9,805 
2,300 

Coin 1 ........•.•.•.•.•...•.••.••.•...••..••..•.••..•.•.•.•••..•..•.•.•.•••..••. -1 l, 048, 0651 5,498,827 

i~!t~.'.: :: :: :: ::: : ::: : :: : : : : :: :: :: :::::::: :: : : :: :: : : : : : : :::: ::: : :: : : :: :: : : :: : :: • :lSf;~ 9
•~ 

1 The different countries' 
0

import and export of gold and silver can not be specified. ·The figures given • 
are those supplied by the officfal report of statistics. Especl&lly those of the export are of little value as 
regards exactness. 

12. Description of the coins of the country: 
The fundamental monetary law of the Netherlands at the present time is that of 

May 28, 1901, altered by the law of December 31, 1906. 
By the law of November 26, 1847, the Netherlands adopted the silver standard and 

maintained it in force until 1872, the monetary unit being the silver florin of the legal 
weight of 10 grams, 0.945 fine. 

In 1873 (May 21) a bill was passed to suspend the coinage of silver on private account. 
This suspension lasted until May 1, 1874. In December of this year the coinage of 
silver was suspended anew, first, provisionally, and afterwards, definitely, and, for 
the time being, Holland had really no metallic standard of value, for gold was only a 
commodity. The balance of the indebtedness happened then to be favorable to Hol­
land, and the foreign exchanges fell considerably. In order to arrest this fall a bill 
was passed in 1875 (June 6) opening the mint to the :public for the coinage of gold, 
making the new standard coin a IO-florin gold piece, weighing 6.048 grams of fine gold, 
thus establishing the ratio in coinage of gold to silver of 1 to 15.625. 

Holland is usually classed as a double-standard country. It would be more correct 
to say that it has a gold standard conjointly with the circulation, as a legal-tender, of 
the rixdaler, gulden, and half gulden. The currency is in the same provisional state 
of the so-called limping standard as in France, but the balance of indebtedness having 
also been rather in favor of Holland, no inconvenience has been felt arising out of the 
present arrangement, and the foreign exchanges have adjusted themselves as if Hol­
land possessed a gold standard. Up to the/resent only 10-florin gold pieces with a 
tolerance of fineness of l½ thousandths an a weight of 2 thousandths have been 
stamped. 

The coinage charges are for gold 5 florins per kil~m, 0.900 fine, equal to 5.50 
florins per kilogram fine, or 3.33 per mille. The mint 1B not bound to accept less than 
100 kilograms for coinage of ducats, nor less than 300 kilograms for coinage of IO-florin 
gold pieces. _ _ _ _ . _ _ _ 

Out of the kilogram of pure gold there are manufactured 1,653.43 florins; out of the 
kilogram of pure silver, 105.82 florins. The ducat is a trade coin. Ducats are coined 
for India trading companies only. • 

The law of April 27, 1884, empowered the Government to melt down into bars the 
silver coins and sell the bars. The object of this law was to enable the Government 

• to maintain the relative value of the gold and silver coins. This law is now embodied 
• in section 4- o1 the law of May 2fr, 1901:' .. .. - .. • • • • • •· • • • • 

The monetary system of the Dutch colonies is the same as that of the mother country. 
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NETHERLANDS' COLONY OF LUXEMBURG. 

AnBWerB to interrogatories, 1909. 

1. In order to simplify the replies to the interrogatories, a few words on the monetary 
system might be given: 

The Grand Duchy has the power to coin money. This principle is set forth in our 
constitution; but till now no use has been made of this power, except in the making 
of various coins of 10, 5, and 2½ centimes. These are current legal tender among 
private persons up to 6 francs for every payment; State financial offices. must accept 
the same to larger quantity in the payment of taxes. In execution of the laws of 
1852, 1854, 1859, 1864, 1869, and 1870, 600,000 francs' worth of bronze money was 
circulated throughout the Grand Duchy. A law of the 29th of December, 1900, • 
authorized the withdrawal of all bronze money, with exception, however, of the 
2½ centimes, and the substitution therefor of 500,000 francs' worth of nickel pieces 
of 10 and 5 centimes. By the law relating to the budget of 1908 the Government 
authorized the coining of 75,000 francs' worth of 5 and 10 centime nickel pieces and 
10,000 francs' worth of 2½-centime bronze pieces. 

The Grand Duchy having no money, the issues of 1870 and of 1900 were provided 
by the Bank of Brussels, the other issues were furnished by the Bank of Paris. In 
order to obviate the absence of gold and silver money, coins of the Latin Union have 
become current to their nominal value. German pieces which have been introduced 
in commercial and financial transactions are current at the rate of 1.25 francs per 
mark. United States gold and silver pieces are very rarely met with and only in 
isolated cases in our public treasuries. 

To complete this statement respecting l~l money, it should be added that in 
1839 the values enumerated were expressed m Netherlands' florins in all public and 
administrative documents. By the law of December 20, 1848, the franc was adopted 
as the unit, in the carrying out of obligations prior to January, 1849, stipulated in 
florins, the value of the franc was fixed at 47¼ per florin. The Luxemburg franc does 
not exist; it is only represented in metallic circulation. It is a term in accounts, a 
unit adopted in commerce and public administration in the management of their 
accounts. The value of the grand ducal franc, which custom has retained, is eight­
tenths of the German mark, or 80 pfennigs. Moreover, at least.in case of agreement 
expressly stipulating that the payment be made in effective francs, the rule at the 
State treasury is that they are made in German silver. At any rate the liberality 
granted all moneys admitted in our country is the same as in the country of origin. 

2. Accordin~ to information furnished me in regard to the consumption of gold 
and silver in mdustrial arts, it should be added that for the last 10 years no rings, 
bracelets, and chains have been made in the country; the importation of these metals 
is almost unknown. Fine jewelry is imported from France, the ordinary jewelry 
from Germany. . 

3. The importation and ex)?<>rtation of gold and silver coin of the Grand Duchy 
(the importation and exportation of gold and silver ingots are insignificant), speakini 
generalfy for the public treasuries, remains apparently the same and may be approxi­
mately fixed as follows: 

Francs. 
Gold from the Latin Union ................................................ '..................... 80,000 
Silver from the Latin Union.................................................................... 60,000 

Marks. 

=:r/i~~i-:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 2•r::~ 
All I have already bad the honor to state, the importation of gold and silver from 

the United States is hardly anythi~. There are no gold or silver mines in the Grand 
Duchy and conseq,uently no refinenes of these precious metals. The amount of gold 
and silver in store m the State treasury, the banks, and in circulation may be approxi­
mately stated at 10,000,000 marks. 

4. The Grand Duchy does not issue bank notes. Nevertheless, bank notes of the 
Bank of France, the National Bank of Belgium, the Reichsbank of Berlin, and of the 
International Bank of Luxemburg are accepted and given in our public treasuries at 
their equal value in gold. The treasury 1s authorized to accept and to give bank 
notes in payment; private persons are not obliged to accept them from the public 
treasuries. 

The financial establishment founded at Luxemburg under the company name of 
the Banque Internationale is only authorized to issue bank notes payaole to bearer, 
the refunding of which is guaranteed by a. security. 
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At the office of the company the bank notes mUBt be changed at their face value. 
To insure the exchange of these notes, the bank is under the obligation to retain at 
a.ll times in its treasury in current silver, or in gold and silver ingots, destined exclu­
sively for this purpose, a sum equal to one-third, at least, of the sum of the notes in 
circulation. 

The sum total of the bank notes in circulation in the Grand Duchy (this of course 
according to the report of the circulation in the State treasury) may be stated approxi­
mately as follows: 

Francs. 
Bank of Fnmce............................................................................... 250,000 
National Bank................................................................................ 200,000 
Relchsbank ................................................................................... 20,000,000 
International Bank. • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 000, 000 

In conclusion, I would add that with regard to the advance of gold compared with 
the actual course of exchange of the country, there bas been no fluctuation for several 
years. 

(Signed) 
The COLLECTOR GENERAL. 

DUTCH GOVERNMENT ASSAYS. 

FIXED STANDARDS OF GOLD AND SILVER WARE FOR HOME TRADE. 

(From Monthly Consular and Trade Reports, .June, 1910.J 

Writing from Rotterdam, CoDBul General S. Listoe says that all Dutch manufac­
tures of gold and silver bear the stamp of a Government official to the effect that the 
contents have been B.BBB.yed and found of the purity required by the law of 1852 and its 
subsequent addition!! and amendments. 

This Government supervision safeguards all purchasers of jewelry, silverware, and 
similar articles. Dealers detect.eel in an endeavor to evade the provisions of this law 
are punished by forfeiture of their wares and a monetary fine, which increases with each 
offeru;e. 

The special tax on-manufactures of gold and silver is, respectively, 15 florins ($6:03) 
and 0.75 florin ($0.30) per hectogram (2 ounces, 15 pennyweight 10 grains, troy 
weight) fine. There a.re four standards for gold, viz, 916, 833, 750, and 583 thousandths 
{22, 20, 18, and 14 ca.rats), and two silver standards, 934 and 833 thoUBaI1dths. A qua.l-
1ty variation of 0.003 in gold and 0.005 in silver is allowed. Ma.nufacturet. of gold under 
a purity of 0.583 a.re not guaranteed, but simply stamped to prove that the tax bas been 
paid. Objects containing 181!8 than 25 per cent of either gola and silver a.re not consid­
ered as gold or silver ware. Assay offices a.re maintained at The Hague, Amsterdam, 
Rotterdam, Schoonhoven, Leenwa.rden, Utrecht, Arnheim, Bois le Due, Groningen, 
Alkmaa.r1 and Dordrecbt. 

All articles comix.ig under this classification mUBt, on being imported into the Neth­
erlands, be B.BBayed and pay the Iese.I tax. Goods manufactured for exp<>rt are not 
obliged to conform to these r01lulatioDB. There were exported from the Rotterdam 
consular district to the Unit.eel "Sta.tee manufactures of silver valued at $71,559 during 
1909. 

NORWAY. 

-4.naW6Ta to interrogatoriea, 1909. 

1. In the year 1909 no gold was coined. Of silver there were coined: 
Pleoes, 

~°Er:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: i:! 
10 ore ............................................................................................ 200,000 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . 870, 000 

T()tal value, 520,000 crowns. 
In this coina,,,ae Norwegian coin of a total value of about 54,500 crowns was melted. 

Forei_g_n coin was not uaea as coin material. 
2. No coining has been made for foreign countries, and no part of the above coinage 

was made by foreign Inints. 
3. Concerning tlie weight and value of gold and silver ueed in indUBtry no informa­

tion can be given. 
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4. No coined gold was imported from the United Sta.tea of America during the year. 
5. Outputofgoldandsilverfromminesof thecountryduringl909: The gold found 

in the country in 1909 was presumably incoDBiderable. Accurate information in 
regard thereto can not be given. • 

Acoording to a communication from the ministry of commerce, there was during 
1909 a production of raw gold ( or fl.uvial) of 1,815.513 grams, which amounts to (at 2.48 
kroner the gram) a tote.I value of 4,502.47 kroner. 

At the Konigsbel'l!i silver mines there was produced between April, 1908, and June 
30, 1909, from pure mlver ore, about 8,287 kilograms of fine silver, which brought upon 
sale 542,611.29 crowns. 

Other mines have not been (so far as is known) regularly worked to any extent. 
6. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1909: Here the only information that can be given is that the Norway Bank's 
surplus stock of gold at the end of 1909 amounted to about 30,293,800 crowns. In addi­
tion to this the bank had in its favor in N ationalbanken in Copenhagen and in Swedish 
Riksbank a balance of about 3,1531300 crowns, and deposited with foreign commieeion 
agents about 16,859,400 crowns. At this date (December 31, 1909) there was a tote.I of 
17,117,120 crowns in gold coin, of which there had been retired as worn or broken 2,430 
crowns. Of silver small coin there was in circulation 12,492,158.50 crowns, of which, 
on December 31, 1909, 1,479,530 crowns were in the Government treasury. • 

7. No bank notes are issued by the State. Of Norway Bank's notes there were on 
December 31, 1909, 77,494,500 crowns in circulation, of which 27,188,000 were not cov-
ered by meta.I. • 

9. In 1909 no regulations were adopted concerni~ the Kingdom's coin and money. 
10. A copy of Storthing's pro~tion No. 1, in which is found a report on the opera­

tions of the State's mint in Komgsberg during the period from April 1, 1908, to June 30, 
1909. 

11. (a) According to the statistic!!, the importation and exportation ol gold in 1909 
was as follows: 

Classlflcatlon and country. Imports. Exports. 

Coln and medals: Crowm. Crowm. 
Denmark..................................................................... 1,000,220 
Sweden....................................................................... 575 
Germany..................................................................... 2,000 '31,llll'l 
Austria. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100 
Other countries............................................................... . . . . . . . . . . . . 12,142 

Total....................................................................... 1,00'J,895 34,134 
Un worked gold, Germany... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, IM ......... . 

1 Colns. 

11. (b) Iinporta.tion and exportation of silver during 1909: 

Classification and country. 

Coln and medals: 
Denmark .................................................................... . 
Holland ...................................................................... . 
Sweden ........... __ ................. . ....................................... . 

g:a~uiiti-ies::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Total ...................................................................... . 

Unworked sliver: 

Imports. Exports. 

Orowm. Crowu. 
153,048 I 148,000 

4,980 
175,310 1287,000 
18,120 

9'J6 
1------11----

352,384 435,000 

Denmark. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 480 
Germany.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 638,040 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 638, 520 
Sliver bars to Germany (2,141.7 kilograms)........................................ 133,226 

t Coins. 

12. There is inclosed a copy of Storthing's proposition No. 1 for 1908, in which is 
included as a supplement the treasury department's reP.ort concerning the establish­
ment of a change in the stamp for the Kingdom's gold, mlver, and bronze coins, which 
was the basis of the royal decree of November 19, 1907. 
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PORTUGAL. 
Answers to interrogatories, 1909. 

1. Amount of silver coined during the calendar year 1909: 

Denomination. 

New coinage: 
500-rels pieces ............................................................ . 
200-rels pieces .......... : ................................................. . 

Total •••••.•••••••.•••••••• •• ••••••.. ·•·•·•·••························•· 

During 1909 the following were retired from circulation: 

Numberol 
pieces. 

1,513,166 
7,6.50,000 

Value. 

Rei&. 

----,----­
9,163,166 2,286,583,500 

Reis. 

Total ................................................................................ 3,494,828,950 

2. Coinage executed for other governments, or coinage executed at foreign mints 
for Portugal during 1909: None. 

3. Estimated weight of fine gold and silver used in the industrial arts during the 
calendar year 1909: Not known. 

4. Tot.al import of United St.ates gold coin and amount of same deposited at mint 
and melted during 1909: None. 

5. Amount of go1d and silver produced from mines of the country during 1909: This 
information in regard to 1909 is not yet known. 

6. Approximate stock of gold and silver in the country on December 31, 1909: 
Reis. 

Gold coin (lnclroulation) ................................................................. 7,967,00'l,OOO 
Silver coin (In circulation) ................................ , ............................... 36,797,019,900 

Stock in public treasury and in banks is not known. 
7. Amount of Government notes outstanding at the end of the year 1909: Not yet 

known. 
8. Premium on gold during 1909: 

Percent. 
Highest premium .................................................................................. 23. 85 

xa.:::ir=°i:i::. -. : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : ~g: ~ 
Actual currency of the country is silver and bank notes. 
9. Laws passed during 1909 affecting the coinage, currency, or banking: No laws 

were passed. Copy of a decree herewith. 
10. There are no reports published on operations of the mint or by a department of 

mines. 
11. Imports and exports of gold and silver during 1909: 

Gold. Silver. 

Country of origin and destination. . 
Bars. Coin. Bars . Coln. 

.Milreia. Milreia. .Milreia. .Milreia. 

i~il:: if~~~~:-:::::::::::::::::::::::::::::::::::::: ::::: ::::: : : : :::~: : :~'.~: ..... ~'.: 
France.............................................. . . . . . . . . . . . . . . . . . . . . . 215 . . . . . . . . . . 1,137 

r,::::·:eriialii: ::::::::::::::::::::::::::::::::::::::::::::::::: ··aoo;soo· ···ao;i01· 61ii;~ 4
•~ 

Portuguese possessions: 

~li<!:Ftiiii~i-iii~ii:ki~~:::::::::::::::::;::::::: :::::::~: .... ~:!!~. :::::::::: ~ 
::.~!~~::::::::::::::::::::::::::::::::::::::::::::::: :::::::::: l,~ .............. ~'.~~~ 
Tlmor..................................................... .......... 354 ................... . 
India. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93 553 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 303, 550 36,388 1, 510, 063 35,496 
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DECREE. 

Ministry of finances and general directory of the treasury, office of the mint and 
stamped notes, first division. 

Having soon to commence to distribute to the cash offices of the country the new 
200-reis coins, whose issue was authorized by a decree of law SeJ?tember 9, 1908, and 
by which it was decided to retire to the mint the remainedr of coma of the same value 
of coinage prior to the present reign, which are to be retired from circulation by virtue 
of the requirements of the above-cited law by June 30, they will have to fix the time 
during which these coins will have to be exchanged for all equivalent amount of 
current coins or are to be received in payments to the State as well as at local agencies 
of the Bank of Portugal and in the municipalities of the continent and the islands. 

The minister secretary of state and financial affairs is charged with the execution 
of this decree. 

Made at the palace June 2, 1909. 
FRANc1sco ·DE PAULA DE AzEREDo, King. 

RUSSIA. 

Answers to interrogatories, 1909. 

I. Amount of gold and silver coined during the calendar year 1909: 

Denomination. Nnmberof 
pieces. Value. 

Rublea. 
Gold (coins melted but not recoined)......................................... . . . . . . . . . . . . 1,842.00 

Silver: ~rn: : 50,011 
50,011 

18,875,011 
21,666,677 
25,290,011 
3,100,010 

50,011.00 
25,005.50 

3,775,002. 20 
3,250,001.55 
2,529,001.10 

155,000.50 

R~tta:~~·.:: :: : : : : : :: : : : :: : : : : : : : : : : : : : : : : : : : : :~:::: :: : : : : : : : : : : : : : : .~~'.~~'. '.~~. I t;~:m:gg 
New coinage.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,836,661.85 

• Domestic and foreign. 

2. Coinage executed for other government~, or by other mints for Russia, during 
1909: There was none. 

3. Estimated weight of fine gold and fine silYer used in the industrial arts during 
the year 1909: 

Material used. Gold. Sliver. 

KilOIJT0'//18. Kilogram,. 
New bullion, old plate, Jewelry, etc............................................. 4,101.80 132,056.59 

(Further there were produced for testing and stamping 56,949 gold and 139,525 
silver watches.) 

4. United States gold coin imported during 1909:,26,998.50 ruble8. 
5. Gold and silver produced from mines of the country during 1909: 

Description. 

Domestic production: 
Gold, from deep mines and placer mining ................................ . 
Silver .................................................................... . 

• The figures for 1909 are not yet known. 

There is no colonial production. 

Kilograms 
(fine). 

48, 720. 7896 
(I) 

Value. 

Ruble.,. 
62,927,701 

(I) 
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6. Approximate stock of gold and silver coin and bJl}lion in the country on Decem­
ber 31, 1909: 

In pabllo 
Character of stock. x!988~ ~ In circulation. 

of Russia. 

Rublu. Rublt•. 
Gold coin and bullion..................................................... 1,173,968,731 ffl,200,000 

~3:fi!f:1~ii::::::::::::::::'.:::::::::::::::::::::::::::::::::::::::::::: ..... ~'.~'.~ .... ~~~'.~'.~ 
Total............................................................... 1,:114,266,427 689,3!0,000 

• The flgares relate to the coin of the llneness of 0.900 only. 

7. Government and bank notes outstanding at the end of the year 1909: 

lllsaed by- Notes oat- Gold Legal-tender silver holdings. standing. holdings. 

Rublu. 
Banks of Issue ........................ I 1,300,000,000 {•) {The silver does not serve as a covering 

for the notes). 

• Comprises 126J2001000 rubles In the Imperial Bank's cash and 1,173,800 rubles In clroalation, and 
Including the gola ho1dlngs abroad to the amount of 241,000,000 rubles. 

• In aooordBDOll with the law of Aug. 29, 18117, the Issue of the flrat 600,000,000 of paper money Is to be 
guaranteed with 300,000,000 gold rubles; over and above 000,000,000, each paper ruble mast be guaranteed 
by gold, mble per mble. . 

8. Premium on gold: Circulation of gold throughout the country is not exposed to 
agio. On the 1st of January, 1910, the total paper money in circulation was fully 
guaranteed, ruble per ruble, gold, and therefore the full amount of 300,000,000 rubles 
could.be il!l!Ued. 

9. No new laws were passed regarding the coinage, circulation, curren~y, or banking, 
10. The mint publishes no reports. 
11. (a) Import and export of gold, (b) import and export of silver during the 

calendar year 1909: • 
GOLD. 

Classlflcation and country. Imports. 

Gold coin: Rublu. 
Aastrta,.Hangary....................... .. . .. . . .. . .. . .. . .. . . .. .. .. .. .. .. .. 13,005 

tf;i~ :: ::: ::: :: :::: :: :: :: :: : : :: : :: : :: : :: : : :: : : : : :: :::: :: ::: : ::: :: : ::: 1: 
Bulgaria............................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37 

Exports. 

Rublu. 
8,532 

~ii::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: !iii, 12: :: :: :: :: : ::: 
~;.:.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ····~:JH~· ·····iali;: 
~~~~·.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1,172,lSf ....... ~'.~ 
Holland.................................................................. 711 

5::~,:~_::::::::::::::: ::: :::::: ::: :::: :::: :: :::: ::: :: : ::: :::: ::::: ::::: ~ 
Servla .•. ~................................................................ 18 

~~r.erlaiici::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 3,c-: 
~:f s'taies.cirAiiierica·::::::::::::-::::::::::::::::::::::::::::::::::::: 6~i= 

i------t----­
Total................................................................... 10, 2M, 127 150,732 

1====1'=== 

• Over and above this 1ll!ure tbani were Ingots (bars) sent dlreot to the Bank of State repn!lllBlltillc the 
value of 51,00l,"62 rubles; ft Is not poaalble to 1111parate this sum Into the conatitaent parts. 
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SILVER. 

Clll8Slflcatlon and country. Imports. Exports. 

Silver coin: Rublea. Rublu. 
!fgb=W11······································;······················· 17,581 11,~ 

r._ .. ~~7:·:·:·:·:::::::::::::::::::::::::::::::::::::::::::::::::::::: ······i~r ·······2;ais 
~~iaiti::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: Jti: 11,~ 
Persia.................................................................... 3,175,221 006,460 

Total ..................................... ,............................. 3,628,807 691,287 

Silver bullion: 
t~~~"."1.1: ::::.~ :: : : : ::: : :: :: ::: : : :: : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : ••••••• iti;184· 
France ................................................................................. . 
ge~~iaiti:: :: : : : :: : : : : : :: : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : ~:=:~ 
Persia. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 467, 814 
Turkey ....................................................... .. ....................... . 

733,072 
274,019 
31,063 
16,209 

161 
4,434,136 

16,428 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16, 121, 658 6, 505, 078 

RUSSIAN COINAGE LAW. 

(June 7 (19), 1899.) 

The Russian monetary system is based on gold. The monet.a.ry unit of the Russian 
Empire is the ruble, containing 17.424 doli. The ruble is divided into 100 copecke. 

The coinage of the Russian Empire is gold, silver, and copper. 
Gold coins of the following denominations are struck: Pieces of 15 rubles (imperials), 

pieces of 10 rubles, of 7 rubles 50 copecke, and of 5 rubles. 
Silver and copper money is coined only from metal belonging to the treasury. 
Silver is coined into pieees of 1 ruble, 50, 25, 20, 15, 10, and 5 copecke. 
Copper money is coined in pieces of 5, 3, 2 copecke, 1 copeck, half a copeck, and a 

quarter of a copeck, at the rate of 50 rubles of coin from a pood of copper. 
All dues, duties, receipts, payments, and all sums of money in accounts, deeds, and 

all transactions in general are reckoned in rubles. 
Gold coin of full we~ht is legal tender for a payment of any amount. 
Silver and copper coma serve as subsidiary coinage for circulation and payments. 
A tender of payment of money in silver coins of 1 ruble, 50 copecke, and 25 copecke 

is legal tender among private t>ersons only to an amount "net exceeding 25 rubles, and 
in other silver coins, as well as in copper coins, to the amount of 3 rubles." Govern­
ment treasuries receive the above-mentioned coins to any amount, in all payments, 
with the exception of customhouse duties, in which case the amount of silver and 
copper coin to be received as legal tender is fixed by the customhouse regulations. 

In 1896 a plan for the restoration of a metallic currency in RUBBia on the basis of the 
gold standard was submitted to the council of the Empire. As a result of the delibera­
tions of that body an imperial decree of August, 1896, was issued fixing until January, 
1898, the value of the imperial at 15 paper rubles and of the half imperial at 7.5 paper 
rubles. 

The plans submitted to the council of the Empire in 1896 by the minister of finance 
contemplated the authorization of the coinage of new 10-ruble pieces corresponding 
exactly with the actual course of the bills of credit or paper rubles. The object of the 
projected reform was to substitute gold monometallism for the paper money based on 
silver (the silver or paper ruble). The reform in no way impairs, contracts~ or modifies 
accounts either between parties in RuBBia itself or between RUBBians ana foreigners. 
All that was sought to be effected by the reform was to fix and make permanent the 
gold parity of credit ruble as it actually existed. 

The imperial decree of August 81 1896, was confirmed by the ukase of January 3 (15), 
1897. The full text of the latter 1B as follows: 

"In order to put an end to the inconveniences which circumstances .and the force 
of things have brought about in the monetary circulation of the country we have 
directed that there shall be deposited with the council of the Empire a plan elaborated 
by a special committee, having for its ob~ect the placing of our monetary system on a • 
new basis in harmony with the existing situation, and also the regulation of the issues 
of the Bank of RUSBia. • 

"This question, on account of its importance and complexity, inay still require long 
deliberation and discussion. 
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"To-day, on account of the urgent necessity of resuming the st.amping of gold coins, 
and in order to stop the uncertainty arising among the people from the discrepancy 
between the nominal value of gold coins and the price at which they are exchanged 
for bills of credit or paper rubles, we have thought it well while awaiting our final 
decision after examination of the council of the Em_pire to cause to be st.amped gold 
coin bearing the indication of the price fixed in our imperial decree of August 8, 1896. 

"Therefore, in accordance with the plan which you have submitted, and which 
has been examined by a sI?ecial committee, we direct you-

" (1) Without modifying many way either the quantity of fine gold, or the fineness, 
or the weight, or the dimensions of gold coins as fixed by law (Monet.ary Law, articles 
8, 9, 12, 17, 19, and 21), to cause to be st.amped imperials and half imperials bearing 
as an indication of their price, the former 15 rubles and the latter 7 rubles 50 copecks, 
in conformity with the description approved by us at the same time as these presents. 

"(2) After the manufacture of the gold coins on the bases indicated in article l of 
the present ukase;·to put the coin aforesaid in circulation." 

DESCRIPTION OF THE NEW GOLD COINS. 

The obverse represent.a the portrait.a in profile of the left side of His Majesty the 
Emperor, with the circular inscription: "Nicolas II, by the Grace of God Emperor 
and Autocrat of all the Rlli!Bias." 

The reverse of the coin represents the imperial arms, with the following inscription 
below: On the piece of 1 imperial, 15 rubles and the year of coinage; on the piece of 
one-half imperial, 7 rubles 50 copecks and the year of coinage; on the edge a depressed 
inscription indicating the quantity of fine metal contained in the piece; "Order of 
His Majesty the Emperor." • 

(Communicated by the minister of finances to the directing Senate, that the same 
may be promulgated.) 

His Majesty the Emperor, on the report of the minister of finances, has deigned to 
promulgate the following, January 3, 1897: 

"With respect to engagements concluded in gold rubles and to payments to the 
treasury of customs duties and other taxes payable in gold coin die imperials and 
half imperials mentioned in our ukase of January 3, 1897, shail be received-the 
former at the rate of 10 rubles and the latter, of 5 rubles in·gold." 

In accordance with the ukase of January 3, 1897, there was coined a piece of the 
value of 15 rubles (for the amount of 178,500,000 rubles), and another piece of the 
value of 7 rubles 50 copecks (for the amount of 126,200,000 rubles). In the course of 
time, however, such coins1 in view of their comparatively high cost of value and non­
conformancy of their nominal value with the decimal system, were gradually exempt 
from circulation and melted; according to the minister's order such pieces are not 
coined from 1897. By the ukase of November 14, 1897, there was inaugurated a new 
coin of 5 rubles' value, corresponding by its ingrediency of _pure gold to one-third of 
an imperial, and by the ukase of December 11, 1898, a coin of 10 rubles' value, which 
both coins are now in circulation. • 

In addition to the ukase of January 3, 1897, the following laws are necessary for the 
full comprehension of the existing monet.ary system. (It may be useful to explain 
that whereas the imperials issued before Jan. 3, 1897, were at the nominal price of 10 
rubles each, 1 ruble cont.aining 26.134 doli fine gold; the new imperials were issued 
at the nominal price of 15 rubles each, 1 ruble containing 17.424 doli fine gold.) 

THE UKASE OF AUGUST 29, 1897. 

In our ukase of January 3, 1897, we caused gold coin to be st.amped and issued 
bearing the inscription of the following prices: Fifteen rubles on the imperials, and 7 
rubles 50 copecks on the half imperials. This measure brought the nominal price of 
gold coin in correspondence with the price fixed for the redemption of Government 
bank notes; at the same time it confirmed the valuation of Government bank notes, 
and put their circulation on the same basis as that of gold coin. . . 

In consequence, the former laws concerning the covering in gold of Government 
bank notes lBBued are now not in accordance with our above-mentioned ukase. 

Therefore, and in order to establish a firm basis for the issue of Government bank 
notes, we order the following: 

The Government bank notes are issued by the Bank of St.ate, the amount of issue 
being strictly limited by the real necessity arising from the circulation of money, and 
are covered m gold. The amount of gold to cover the notes must not be less than half 
of the tot.al amount of notes issued, 1f this last amount does not exceed 600,000,000 
rubles. Bank notes in circulation over and beyond 600,000,000 rubles must be 
covered in gold at least at the ratio of ruble for ruble, in such a way that every 15 rubles 
issued in bank notes should be covered in gold at least to the amount of l imperial. 
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THE UKASE OF NOVEMBER 14, 1897. 

Having fixed by our ukase of January 3, 1897, the price of the imperial at 15 rubles 
and that of the half imperial at 7 rubles 50 copecks, we thereby put the circulation of 
Government bank notes and of gold coin on an identical basis, and established the 
price of a ruble as equal to one-fifteenth part of the imperial, such price being equiva­
lent to the ratio of 17,424 doli fine gold in 1 ruble. After that, namely, in our ukase 
of the 29th of August of the same year, the foundation was laid of the JBBUe of Govern­
ment bank notes covered in gold, and the ratio of this gold covering was fixed at 15 
rubles to 1 imperial. 

At present, having found it useful to cause the inscription on the Government bank 
notes to agree with the rules of the above-mentioned ukases, and in accordance with 
your report, which has been looked into byaspecial committee, we direct you to have 
the following changed inscriptions put on the bank notes which will be prepared 
henceforth. 

In lieu and place of the existin~ inscriptions, the value of the bank note is to be 
depicted and the following inscription put: The Bank of State redeems the bank notes 
in gold coin without any limitation of the amount (1 ruble equals one-fifteenth of an 
imperial and contains 17.424 doli fine gold). The heading and the second and third 
clauses of the extract from the manifesto are to be replaced by the following inscrip­
tions: (1) The redemption of Government bank notes in gold coin is guaranteed by all 
the country's possessions; (2) The Government bank notes circulate all over the Em­
pire on the same basis as gold coin. The third clause is to remain as it was. 

THE UKASE OF NOVEMBER 14, 1897. 

To our Minister of Firw.n&: 
In order to facilitate the settling of accounts in gold coin, we have deemed it good 

to approve your report, which was looked into by a special committee on the stamping 
and the issue, in addition to the imperials and the half imperials, of a 5-ruble gold coin, 
possessing the value of one-third of an imperial, in conformity with the description 
approved by us at the same time as these presents. 

The weight of fine gold in the 5-ruble gold coin is fixed at 87 .12 doli. This coin 
contains 900 parts of fine gold and 100 parts of copper. A ·standard pound of this 
fineness must contain 95 gold coins by 5 rubles plus 1 ruble and 31& copecks. The 
diameter of the 5-ruble coin is 72 points (1 point = 0.01 of a Russum inch = 0.254 
millimeter). The weight of this coin is 1 zolotnik and 0.8 of a doli; in the fabri­
cation of this coin the following deviations are permitted: (1) In the fineness 0.001 
part higher or lower than the above-mentioned fineness; and (2) in the weight 0.3 of a 
doli, lower or higher than the above-mentioned weight. The limit of weight for the 
acceptance of the 5-ruble gold coin at its nominal value by the Crown is not less than 
I zolotnik; a 5-ruble coin weighing less than the above-mentioned limit is accepted 
only on the difference in price fixed by the law being paid. 

Description of the outward appearance of the 5-ruble gold coin equal to one-third 
of an imperial: 

The obverse represents the portrait in profile of the left side of His Ma~sty the 
Emperor, with the circular inscription: "Nicolas II, by the Grace of God Emperor 
andAutocratofall the Russias." 

The reverse of the coin represents the imperial arms, with the circular inscription, 
5 rubles, and the year of the coinage. The coin has a patterned edge. 

THE UKASE OF DECEMBER 11, 1898. 

In order to facilitate the settling of accounts in gold coin we have deemed it useful 
to cause gold coin having the price of 10 rubles to be stamped and issued in addition 
to the imperials, half imperials, and the 5 rubles' coin. 

Therefore, and in accordance with the report of the minister of finance, which has 
been looked into by the council of the Empire, we ordain: • 

I. That the striking of gold coin of the value of 10 rubles be made on the folio~ 
basis: The weight of fine gold in the 10-ruble coin is fixed at 1 zolotnik 78.24 doh. 
This coin contalllB 900 parts of fine gold and 100 parts of copper. A standard pound of 
this fineness must contain 47 coins by 10 rubles plus 6 rubles and 3& copecks. The 
diameter of the 10-ruble coin is 89 points. The weight of this coin is 2 zolotniks flus 
1.6 doli. In the fabrication of this coin the following deviations are permitted: (1 In 
the fineness, 0.001 part higher or lower than the above-mentioned fineness, and (2) in 
the weight, 0.4 of a doli lower or higher than the above-mentioned weight. The limit 
of weight for the acceptance of the IO-ruble gold coin at its nominal value by the 
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Crown is not lees than 2 zolotniks and 0.6 of a doli; 10-mble coin weighing less than the 
above-mentioned limit is accepted only on the difference in price fixed by the law 
beillg paid. 

II. That after the 10-mble coin has been manufactured in conformity with Schedule 
I, it be put in circulation. 

The directing senate has to give the orders for putting these _presents into execution. 
D0t!Cription of the outward appearance of the 10-mflle gold coin, approved by His 

Majesty the Emperor on December 18, 1898: 
The obverse represents the portrait, in profile, of the left side of His Majesty the 

Emperor, with thecircularinscription: "Nicolas II, by the Grace of God Emperor and 
Autocrat of all the RuBBias." 

The reverse of the coin repreeents the imperial arms, with the circular inscription, 
10 mbles, and the year of comage. 

On the edge a depressed inscription indicating the quantity of fine metal contained 
in the coin. 

SERVIA. 

Amwera to interrogatories, 1909. 

1. Amount of gold and silver coined during the c-alendar year 1909: None. 
2. Coinage executed for other Governments, or by other mints for Servia during 1909: 

There is no mint in Servia. No new coinage for Servia waa made durin~ 1909. 
3. Estimated weight of fine gold and fine silver used in the industrial arts during 

1909: Impossible to obtain the required data, but the quantity is very insignificant. 
4. United States gold coin imported or melted during 1909: None. 
5. Gold and silver produced from mines of the country during 1909: 

Description. Kilograms 
(line). 

Domestic production: • 
Gold from placer mining.................................................. 160 
Gold contained In copper ore exported to United States .............................. . 
Silver from lead ores. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 
Silver contained In copper ore exported to United States ............................. . 

Value. 

197,127.00 
53,218.96 

900.00 
4,937.83 

6. Approximate stock of gold and silver coin and bullion on December 31, 1909: 

Character of stock. In public 
treasuries. In banks. 

Gold coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1566, 916 114,553,846 
Silver.coin.................................................................... 86,338 '1,415,696 

1-----1>------

Total .............. , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 653,254 t 5,969,542 

1 "The custom of depositing cash with banks Is, to a small extent, practiced In this country. This 
especially applies to the peasant clBSS, who In most Instances keep cash concealed In a house. Therefore, 
tile amount given of moneys In banks does not accurately represent the stock of gold and silver In the 
country. Moreover, It Is estimated that the actual stock Is four or ftve times larger than the amount given 
In reply to the Interrogatory." 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 

Issued by- Notes· Gold 
outstanding. holdings. 

Banks of Issue ................................................ { / 9~:m $4,529,869 

Total. ................................................. . 9,969,608 4,529,869 

1 In gold. • In silver. 

Legal-tender 
silver hold­

ings. 

Sl,327,578 

1,327,578 
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8. Premium on gold during 1909: 
Percent. 

E:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::<i¼ 
Actual currency of the country: Silver bank notes. . 
9. Laws passed durin~ 1909 affecting the coinage, currency, or banking: (No reply.) 
10. Report on operations of mint, or of the department of mines: There is no mmt 

in Servia. The last report of the department of mines is for the year 1906; it is in the 
Servian language; one copy has been sent to the Department of State. 

11. (a} Import and export of gold, (b) import and export of silver during the calen­
dar year 1909: 

GOLD. 

Claslllflcatlon and country. Imports. Exports. 

Gol<V~:fWt~;';~f America................................................. . . . . . . . . . . . . 163,218.96 
France. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,346. 00 

1----J.----
To tal.................... .......................................... ..... ............ 140,564.96 

SILVER. 

SllveJ~f~'lft!~~~ America................................................. . . . . . . . . . . . . 14,937.83 
France.................................................................... . . . . . . . . . . . . 3,673.00 

1----J.----
T o tal...... ....................... ...................................... ............ 8,610.83 

SPAIN. 

Answers to interrogatories, 1909. 

1. Amount-of gold and silver coined or recoined during the calendar year 1909: No 
new coinage and no recoinage. 

2. No coinage executed for other Governments, and no coinage executed at foreign 
mints for Sl)a.in during 1909. 

3. No estimate as to weight of fine gold and silver used in the industrial arts during 
the year 1909. • 

4. United States gold coin imported, or deposited at mint and melted during 1909: 
None. 

5. Gold and silver produced from mines of the country during 1909:-

Claslllflcatlon. 

Do~~f~c fror:1~='iines .................................................... . 
Silver from dry or siliceous ores ..... , .................................... . 
Silver from lead ores ..................................................... . 

Kilograms 
(fine). 

5,016 
3,656 

139, 74.7 

Value. 

Puetaa: 
15,04.8 

3«,856 
12,4gg,120 

6. Approximate stock of gold and silver coin and bullion in the ·country on Decem­
ber 31, 1909: 

Character of stock. In public 
treasuries. 

PUdal. 
Gold coin............................................. 1 79,6'3,385.61 

In banks. 

Puetaa. 
• 4.56,039, 257.80 

In 
clrculatfon. 

Puetaa. 

130,000,000 Silver coin... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 769, 865, 4.38.15 
1-------1------l----

Total.. ...... .. .. .... ..... ... . . .. .. . .. .... ... ... 849,SO!l,823. 76 

• This amount Is deposited In the Bank of Spain to the credit of the pu bllc treasury. 
I In the Bank of Spain. 

It has been impossible to obtain statistics as to bullioD, the Spanish statisties gi~ 
only the total value in pesetas of the amounts of gold and silver. 
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7. Government and bank notes out.standing at the end of the year 1909: 

Issued by- Not.es out- Gold holdings. Legal-tender 
standing. silver holdings. 

Puet.aa. Ptaet.aa. Puet.aa. 
Bank of Spain ......................................... 1,670,998,175 402,926,036.49 769,865,438.15 

8. Premium on gold during 1909: 
Per cent. 

Highest ................... , ....................................................................... 11.85 
Lowest ........................................................................................... 6.80 
Average ........................................................................................... 10.094 

Actual currency of the country, ·gold, at premium of 7 per cent. 
9. Laws passed during 1909 affecting the coinage, currency, or bankin~: None. 
10. Report published on operations of mint: No report was published m 1909. 
1:1. (a) Import and export of gold, (b) import and export of silver during the cal­

endar year 1909: 
GOLD. 

Classification a1:1d country. Imports. Exports. 

Gold coin: Puet.aa. Puetaa. 
Fernando Poo..... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... . . . . ..... 220,480 
Phlllpplne Islands.......................................................... 25,164 ........... . 

=.-.-::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ········950· ..... ~~'.~ 
Total ........................................... ·················•••·••••• 

Gold bullion, France ........................................................... . 
Gold ore, France ............................................................... . 

SILVER. 

Silver coin: 

26,114 
18 

360 

Fernando Poo...... .. .. . . . .. . . . . . . .. .. . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 431,225 
Melllla...................................................................... 2,676,500 

361,840 
106 
200 

148,140 

Pio de Oro.................................................................. 100,000 ........... . 

=~~~:·::::: :: : :: : : : : ::: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : ::: :::::: ..... i~:gc~r ... --~~~'.~ 
Cuba........................................................................ 1,300 560,300 

=I~~ ~~'.~~
8
.".: ::: : : ::: : : : : : : : : :: : : :: : : : : : : : : : : : : :: :: : : : : : : :: :: : :: : : : :: 

8
~ ..... i10;000 

Morocco..................................................................... 1,500 
Mexico...................................................................... 2,100 
Portugal.................................................................... 5,000 

1----1----
Total..................................................................... 3,232,806 1,059,440 

Silver bullion: 
Canary Islands........................ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 
France......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,343 
Great Britain ........................................... : .............................. . 
Portugal ............................................................................... . 

12,009 
1,769 

14 
r-----1----

To tal.............................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,352 13, 79'J 

Silver ore: 
(====!==== 

Canary Islands.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100 ...... . 
France.............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 900 • • 738 
Great Britain............................................................... . . . . . . . . . . .. 651 
Portugal................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 560 

Total .................................................................... . 1,000 949 
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SWEDEN. 

Anawera to interrogatoriea, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

Denomination. Number or Value. 
pieces. 

CTowm. 
Gold, crowns (recalled to be recolned)..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,240 

Silver, new coinage: 
50-ore pieces ............................................... , ................... 483,856 ......... . 
10-orepleces ............................................. _...................... 1,610,460 ......... . 

Domes;l'~inagii.".".":: ::: : : : : : :: : :: : : : ::: : : :: :: : :: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : .. ~'.~~'.~~~. 402,974 
85,848 

2. Coinage executed for other governments, or coinage executed at foreign mints for 
Sweden during 1909: None. 

3. Fine gold and fine silver used in industrial arts during 1909: 
Fine ounces. 

gn~er:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~;::: 
(Material can not be specified.) 
4. Amount of United States gold coin imported, or deposited at mint and melted 

during 1909: None. 
5. Output of gold and silver from mines of the country during the calendar year 

1909: • 

Classification. 

Gold, domestic production ....................................................... . 
Silver, from copper ores .......................................................... . 

Kilograms 
(fine). 

15.265 
913. 612 

Value. 

Orowu. 
37,608 
55,687 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: 

Character of stock. 

Gold: Orowm. 
Colo ................................................................... . 
Bullion .. :.................................................... 81,386 

Silver: 
Coln.......................................................... 239,400 
Bullion....................................................... 458,047 

Orowm. 
73,836,226 
6,913,032 

4,485,060 

Inclrcula­
tlon. 

Orowm. 
12,000,000 

'IT ,500,000 

1----1------1--~--
Total....................................................... 778,833 85,234,318 39,500,00 

7. Amount of Government notes outstanding at the end of the year 1909: 

Crowns. 

ttcfh':i~~i:~~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~;:r;gg 
8. There is no premium on gold. 
9. Laws passed during 1909 affecting the coinage, currency, or banking: His 

Gracious Majesty's proclamation, regardi~ the issue of new Riksbank notes, given at 
Stockholm Palace, August 61 1909, and His Gracious Majesty's proclamation reizard­
ing the coinage and issue of new small silver and bronze coins given at Stockliolm 
Palace, September 261 1909, 
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10. Report of director of mint not printed. Report of board of trade on mines not 
yet published for 1909, but said report for 1908 is hereby transmitted. 

11. (a) Import and export of gold during the calendar year 1909: 

Imports: 

:tl~C:U1&ciri::::: ::: :: ::: : :·.-. :·.: :·. :·.-. ·.-.: :·.:: -_._ ·_::: •. :·.: ·.: ·_ :·. :·.:: :·.:: :: ·_:::::::: :irn~::: 1•
003·= 

Exports, gold bullion .................................................................... do.... ·9 

11. (b) Import and export of silver during the calendar year 1909: 

Imports: 
Silver coins ......................................................................... crowns .. 671,353 

E~~~~~b~oii:::::::: •. :·. •. ·.-. •. :·. ·.: ·_ •. ·.: •. ·.: •. •. ·.-. •. :·.-. ·.-. •. ·.-.: ·.:: ·.: ·.-. ·.:: ·.-. ·.-.:: ·.-. -.-.-. •. --~~~~:: 13
• ~ 

SWITZERLAND. 

(Translation.) 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

Denomination. 

Gold (new coinage): 
20-franc pieces for account of the Confederation ........................•.... 
20-frano pieces for account of the Swiss N atlonal Bank ..................... . 

T o tal •••••••• •••••••••••••••••• •• •• •• •• •• •• •• • • •• • • •• • • • • • • • •• •• •• •• ••• • •• 
·silver (new coinage): 

2-franc pieces .............................................................. . 

=~E!~eoos::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
T o tal •••••••••••••••••••• •••••• •••••••••••••••••• •• •••••• •••••••••••• ••••• 

Silver (recoinage), from domestic coins> ..................... _. ................. . 

1 Old oous or 5 francs with the design of Helvetia sitting. 

Number 
of pieces. 

200,000 
200,000 

1-----1-
-l00,000 

l=======I• 

300,000 
900,000 

1,000,000 
1-----t-

2,200,000 
120,000 

Value. 

Fmnu. 
4,000,000 
4,000,000 

8,000,000 

.600,000 
900,000 
600,000 

2,000,000 
600,000 

2. Coinage executed for other Governments, or by· other mints for your Govern­
ment during 1909: Not any. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
the calendar year 1909: 

Kilograms 
(llne). 

Ooldt.......... ..................... .. ...... ..... .... .. .... .. ...... ...... ..... .. .... ............ 10,700 
Silver>.......................................................................................... 80,600 

NoTE.-The intrinsic value of the precious metals employed in the industrial arts 
during 1909 may be approximately estimated at 37,000,000 francs· for gold and 
7,000,000 francs for silver. • 

4. United States gold coin imported and deposited at mint and melted during 
1909: To our knowledge, no United States Bold coin has been sent direct to Switzer­
land. The federal mint does not melt foreign coins. The American gold carried by 
tourists has not been estimated for the reason that travelers are not subjected to any 
customs examination regarding the a.mount of coin they carry. 

5. Gold and silver produced from mines of the country during 1909: As Switzer­
land possesses neither gold nor silver mines they can not reply to this question. 

6. Approximate stock of gold and silver coin and bullion m the country on Decem­
ber 31, 1909: 

1 It Is Impossible to specify, even approximately, the amount referring to each article stamped. 
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Character of stock. In public 
treasuries. In banks.I 

209 

In circula­
tion. 

Franu. 
Gold coin ......•............................................. 

Franu. 
lH,338,802.08 
22, 139, 981. IIO 
15,965,080.00 

• ll!0,000,000 
Gold bullion ................................................ . 
Silver coin• ................................................. . • 70,000,000 

Total ............................................................... 162,433,863.'88 250,000,000 

I Banks of Issue and Swiss National Bank. 
• The answers reoeived fall to reply to this question. 
• }l;stlmate of a speclallst given lieni with au reservations. 
• Ecus of 5 francs. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 

l8sued by- Notes G Id b 1,.,n_ Legai•tender 
outstanding. 0 0 ........,. silver holdings. 

Franu. FraflU. Franu. 
Government 1 ......................................................................................... . 
Banks of IBsue...... ... . ... . ..... ... . . . .. . .. .... ...... ... 286,161,250 136,478,783.88 15,966,080.00 

Total............................................... 286,161,250 136,.78,783.88 15,965,080.00 

• Ordinarily the Confederation does not IBsue treasury bonds. 

8. The premium on gold follows the rate of exchange on Paris. 
Pmmlum during 1909: • Per cent. 

e~:t:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1::~ 
Average.................................................................................... 99.875 

9. Laws passed during 1909 affecting the coinage, currency or banking: Addi­
tional convention to the International Monetary Convention of November 6, 1885, 
entered into force May 15, 1909. . 

10. Report of the federal mint upon the service of 1909, contained in the general 
report of the federal department ot finances. 

11. (a) Import and export of gold, (b) import and export of llilver, during the cal­
endar year 1909: 

GOLD. 

Classlftcatlon and country. Imports. E:z:ports. 

Gold coin: . 

~:.·.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Flance ..................................................................... . 

arr~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Denmark .................................................................. . 
Bervla ..................................................................... . 

:=;.;:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::.::::: 

Franu. 
3,116,444 
2,491,062 
9,528,358 
2,639,210 

19,820 
1,036 
2,000 
4,120 
3,494, 

95,672 

~:::::::::::::::::::::::::::::::'.:::::::::::::::::::::::::::::::::::::: 452,~ 
Holland ............................................................................... . 
Sweden ................................................................................ . 
Greece ...................................................................... ·••.•········ 
AJrlca ........•.•......................•.................................... ............ 

1:1~:~.~~:::.·.::::::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: 
United States of America .............................................................. . 

Total.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18, 363, 905 

Franu. 
3,954,021 

248,MS 
U,097,576 

398,266 
830 

3,782,936 

1,680 
1,009,905 

9,380 
860 

10,000 
a, 71111 
2,000 

720 
1,8211 

33,522,244 
l====I,==== 

Bulllr.n (unwrought gold): 

~:.·:.::::::::::::::::::::::::::::::::::::::::::::::::::::·::::::::::::: .. ~'.~~~'.~. 
France ...................................................................... 23, 784,2112 

&i:t2~i~~):.:.:~~;;~;~;~;;;;;;;;;;;;;;~~~~;~;~;~;~;~~~;;;;~~; .. Jiffi 
3,626,66' 

1,600 
2,614,812 

1,600 

,_ ______ _ 
·Total ..................................................................... 38,639;998 

Milled gold, gold wires and threada, gold•tbread tlssuel, and gold leaves......... 1,654,311 

There were no imports or exports of ore. 
72663°-11-14 

6,044,476 
2,900,872 
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SILVER. 

Classification and country. Imports. Exports. 

Silver coin: Franc,. 
Germany.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,246,140 
Austria..................................................................... 793,063 
France ....... :........... . ................................ . ................. 2,831,065 
Italy........... .. .. .. . .. .. .. . .. .. . .. .. .. .. .. .. .. .. . . . . .. . . . .. .. .. . . .. .. .. .. . 16,736,516 

::if:;;1:fwds·:.-.-.-:::::::::: :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : N~ 
Great Britain .................... .. .................................... · ............... .. 
Roumanla ............... . ................. : .. ,............................. 100 

Franc,. 
1,075,296 

42,347 
3,779,142 
1,093,954 

373,346 
1,886 
5,337 

--------
Total ..................................................................... 21,613,784 6,371,308 

1====1°==== 
Silver bullion: 

Germany .................................................................. . 
Austria .................................................................... . 
France .................................. . .................................. . 

ii:11iiuiii:::::::::::::::::::::: :: : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: 
Great Britain .............................................................. . 

Total •••••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••••••• 
Rolled sliver, silver beaten Into fine leaves, and silver wires .................... . 

(Translation. J 

2,642,787 
71fl,827 

2,658,452 
835,794 

6,195 
353,380 

7,294,435 
105,652 

1,459,568 

474,656 
224 

1,934,448 
61,291 

CONSUMPTION OF THE PRECIOUS METALS IN SWITZERLAND DURING 1909. 

[Erom L'Economlste Europoon, Paris, Jan. 7, 1910.J 

According to a communication from the Federal office for receiving gold and silver, 
the Swiss stamping offices stamped 628,728 gold watch cases in 1909 against 565,679 
in 1908; and 2,301,409 silver watch cases, against 2,123,875 in 1908. 

There have also been stamped during the current year 122,062 articles ofJ"ewelry 
and gold and silver ware against 88,470 in 1908. The number of gold an silver 
bars assayed amounted to 19,134 against 16,511 in 1908. 

More complete statistics have not been published up to the present. It may be 
of interest to recall that the weight of fine gold employed in Swiss industry in 1907 
was estimated to have been about 11,000 kilograms. That valuation was made by 
the Federal bureau of gold and silver matters from the articles stamped and registered 
at the different bureaus of control and on the basis of observations made in the industry 
and commerce of watchmakers and jewelers. • 

It is not poeaible to state how much of that amount proceeded from the remelting 
of coins or other works, but it is probable that new gold coins are used in preference 
for making gold articles, at least. From an estimate furnished to the Federal bureau, 
the gold corns melted for industrial purposes amounted to about 5,000 kilograms. 

The amount of silver employed in Swiss industry in 1907 was about 69,000 kilograms. 

TURKEY. 

(Translation.) 

TURKEY AND THE LATIN MONETARY UNION. 

(From L'Economlste Eur~n, Paris, Oct. 22, 1909.) 

Through recent news from Constantinople we learn that the committee aJ?pointed 
to examme the question of the entry of Turkey into the Latin Monetary Uruon have 
decided in the affirmative. In their decision the committee observed that by 
entering the union Turkey would derive not only a moral but a material benefit, 
which may be valued at 30,000,000 or 40,000,000 francs a year. 
• The Government will shortly commence negotiations upon the subject with the 
interested powers. The Turkish pound will have the value of 20 francsi· the medjidie 
of 5 francs; the present quarter-medjidie will henceforth have the va ue of 1 franc, 
and the piastre of 20 centimes. 

It may be of interest to give some information re~rding the present monetary 
system of Turkey. The monetary unit is the Turkish piastre of 40 paras. The 
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piastre has the par value of 0.2278 francs in French money. The following table gives 
a list of the legal coins of Turkey, with their diameters, weights, and finen81!888: 

Denominations. Diameter of Legal fine- Legal 
the pieces. ness. weight. 

MillimdeTa. Thwaandtlla. 

35. 75 I I 27.5 
~.5 916.66 

14. 75 

37 I I 27.25 

~. 75 830 

13. 75 

rn· 75 } 100 { 

GraTM. 
36.082 
18.Ml 
7.216 
3.608 
1.804 

24.055 
12.rm 
6.013 
2.405 
1.202 
1.601 

2.0046 
1.0023 

The devices on the gold coins are as follows: Upon one face is the "Imperial 
Toughra" ("a Turkish standard composed of a short pike or staff, on the tip of which 
a horse's tail is fastened with a gold button"), surmounted by seven stars with two 
branches of laurel around the lower part; at the right of the "Imperial Toughra" is 
the inscription "El Ghazi" ("The victorious"), and between the "Toughra" and 
laurel branches, the year of the reign. The 600 and 250 piastres bear, besides, the 
indication of their value under the laurel wreath. On the reverse is a wreath of 
laurel surrounding the inscription: "Azze Nassrouhoft, zouribe fi Constantinie" 
("after the conquest of Constantinople"), with the date of the Arabian year under­
neath. The edges of all these coins are grooved. 

The 20-piastre silver piece bears on both faces a notched circle, 12 crescents and 
stars with 12 engraved flowers. On the obverse is the "Imperial Toughra," a branch 
of rosebush with blOBBO~_, and the year of the reign. In the center of the reverse is 
the inscription: "Azze .Nassrouhoft, zouribe fi. Constantinie," and the date. 

The 10 and 5 piastre silver pieces have the same design as the 20 piastres, with the 
only difference that in place of the rosebush branch the inscription "El Ghazi" is 
substituted. 

The 12 crescents which characterize the preceding coins are not reproduced upon 
the 1 and 2 piastres. 

The half piastre bears on its face the "Imperial Toug-hra" surrounded by a wreath 
of laurel. At the side of the "Toughra" is the inscription "El Ghazi, " with the year 
of the reign underneath. On the reverse in the inscription: "Azze Nassrouhoft, 
zouribe fi Constantinie," the Arabian year and the figures 20 (paras). 

There are also in circulation other pieces of money not included in the reform of 
1844, namely: The Altilik, which comprises 5, 2½, and 1¼ piastre pjeces; the Bechlik, 
which comprises 2½ and ¼ piastre pieces; the Metallique, which comprises ½, ¼, and 
¼ piastre pieces. The diameters, weights, and finenesses of these coins are very 
variable. 

The quantity of gold employed in Turkey in industries can not be valued. With 
regard to silver, the amount consumed in 1906, according to the report of our admin­
istration of coins and medals (France), appears to be 1,175 kilograms and, from the 
same report, the production of precioua metals in Turkey, in 1904, 1905, and 1906, 
was as follows: 

Years. 

1004 ................................................... . 
1905 ................................................... . 
1906 ................................................... . 

Gold. 

Weight. 

Kiloqra'IM. 
64 
53 
50 

Value. 

F'Ta'IICA. 
220,000 
183,000 
147,543 

Silver. 

Weight. 

KiW(ITa'IM. 
23,406 
16,697 
17,176 

Value. 

Fm'IICA. 
2,225,000 

19,990,000 
1,000,136 

The monetary stock of the Ottoman Empire may be valued at 28,000,000 or 29,000,000 
Turkish pounds for gold and 6,000,000 Turkish pounds for silver. 
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ASIA. 

ARABIA. 

PoBT OF ADEN. 

Amwer, to inurrogatoriu, 1909. 

1 and 2. Amount of gold and silver coined during the calendar year 1909: Nil. 
3. Estimated weight of fine gold and fine silver used in the industrial arts during 

theyearl909:Nil. . 
4. United States gold coin imported or melted during 1909: Nil. 
5. Gold and silver produced from mines of the country during 1909: Nil. 
6. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1909: 

In Govern• 
Character of stock. ment In banka. In clrcula-

treasury. tlon. 

Goldooln 1 ................................... ·...................... £6,000 £8,000 £11,000 
Sliver ooln 1 • ••• • • ............... .•.. .. ... .. . ................ ...•..• 22,000 46,000 t0,000 

1-----+----1----

Total.................... ..................................... 28,000 63,000 51,000 

1 Figures roughly estimated; no statistics. 

There is no ~ld bullion; silver bullion, if any, the amount unknown. 
7. Amount of Government and bank notes outstanding at the end of the year 1909: 

Total notes held, probably 100,000 rupees=.£6,666, Indian government notes held 
mostly by the treasury. No other notes in circulation. (Government treasuries with 
respect to Aden IL1"8 located in Bombayi· there are no statistics here except those of 
the trade of the port; no mints, etatietica bureaue, nor boards of trade. Tlie informa­
tion gathered herewith is from the manager of the National Bank of India. It leaves 
much to be desired, but no better could be secured.) 

8. There is no premium on gold. Actual currency of the country: .£1=15 rupees 
(Indian silver currency). 

9. No lawe were paBBed in 1909 affecting the currency or banking. 
10. Report on mint work: No mint. . 
11. (a) Import and export of gold, (b) import and export of silver during the year 

(Mar. 31, 1908, to Mar. 31, 1909): 
GOLD. 

ClassUlcatlon and oountry. Imports. Exports. 

0o11;,;]~~~.".".".:::::::::::::::::::::::::::::::::::::::::::::::::::::::: Ru~~ RuT:~ 
Zanzibar and Pemba........................................................ . . . . . . . . . . . . (()(), MO 
Perhn....................................................................... 9, 760 46, 2M 

~;::j~iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii ..... ~!~. ·--~~~!!:: 
!!Ii~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: rii:!1 :::::::::::: 
:U:okha...................................................................... 23,475 ........... . 
Arabian Gulf ports.............................................. . . . .. . . . . . . . 110,193 10,215 
Lobela...................................................................... 17,850 ........... . 
DJlbontlandObokh........................................................ 76,925 28,760 

=-~~~~:~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: 1~:~ 

=~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: ~i:li 
Total..................................................................... 1,831,15611 1,944, 7W 
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Sil,VER. 

Classification and country. Imports. Exports. 

Silver coin: Rupee,. RuJ;_e,. 

~'!!t::f1~~~".':::.:::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1~:g ~::: 
Zanzibar ....... : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18, 820 49, 635 

~:~~~~~::>.·.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 3,m:: 1,123,IM 

~=~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: l~:~ ~:&M 
=~~:a~i_.r:;.~-~.~::::::::::::::::::::::::::::::::::::::::::::::::::: t~ 451,~ 

~Wat-::.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1~::: ~:= 
Hodeldah. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106, 285 6, 996 
llokha...................................................................... 75,360 36,896 

~~~.~~~.~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~:= ~:~ 

f jj]!!••1••••11••:1•:•:•1••1•••1••1••11••1•••11•11•1:••••1• :;;•~~. ···::11 
Total ................................................ ~..................... 5,295,290 5,534,285 

NOTB.-The above ~res are taken from the trade and navigation returns of the Aden Port Trust for 
the year ending llsr. 3!, 1909. They are not to be Implicitly relied upon. 

12. Description of the coins of the country: The Maria Theresa dollar, which ie 
11Sed almost exclwrively at Hodeidah; the mahmudi=to 20 gaes=to 0.214 mark, ie in 
1180 in Oman and the Nejd, also in eastern Arabia. The cabir (80 cabir=l makka­
thaler=3.55 marks); the krusch=40 diwani=l.675 marks, and thediwani are unknown 
in the lower Yemen and evidently are coins found farther north in Arabia. The whole 
of southern Yemen and the country around Aden uses Indian and E~lillh currency. 
One sovereign (.£1)=15 rupees; Rs.1=16 annas; Rs.1=12 pies, or 4 p1ce. 

The pie is not a coin, but only a term l18ed as the standard of lowest value, the equiva­
lent of one-sixth of a penny in United States currency. 

All the information contained in this circular pertains only to the British po!!8088i.ons 
in Arabia. 

CHINA. 
A:HOY . 

.Amwer, to int.errogatoriu, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: None. 

* * * * * * * 
6. Approximate stock of gold and silver coin and bullion in the district on Decem-

ber 31, 1909: Silver coin in Tai Wan Bank, '493,200 (gold); silver coin in circulation, 
$82,200 (gold). 

7. Amount of Government and bank notes out.standing at the end of the year 1909: 

Issued by- N Legal-ten-
otes out- der silver I 

standing. holdings. . 

Tat Wan Bank .................................................................. $69,870.00 
Hongkong and Shanghai Bank.................................................. 18,676.80 

$69,870 

The Taching Bank of Amoy reJ)Orts that ther put no bank notes into circulation 
until January.20, 1910, and that the amount o their bank notes outstanding (bank 
notes put into circulation) up to date, May 12, 1910, is $200,000, for which over $150,000 
is held for their redemption. 

These figures are Mexican, being equivalent to $82,000 gold at the present Gov­
ernment rate ($0.411). 
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8. Premium on gold during 1909: 
Tai Wan Bank: Per $100. 

~=·:·:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ii 
The actual currency of the country is as follows: 
Tai Wan Bank, dragon dollar; Hongkong and Shanghai Bank, Mexican dollar. 

"Chopped yen and chopped British dollars are the currency at this port. They are 
circulated at a daily pnce in the market here. Last year the. highest price was par 
and the lowest 12 per cent discount. The chopped Mexican dollar or, as it is called 
here 'SJ?anish dollar 'is the currency of this bank (Hongkong Bank) and the CustomS' 
Bank; 1t is by weight at the rate of 72 taels for $100. It can not be circulated in the 
market except for payment of customs duties. The Hongkong and Chinese small 
coins are circulated at a daily price in the market. Last year the highest price was 
about 5 per cent discount and the lowest 8½ per cent discount. There are no gold 
and silver bullion in the market. The gold com is circulated in the market at a daily 
price. Our notes issued amount to $45,491.'' 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 
None. 

10. Report published on operations of mint: None. 
11. (a) Import and export of gold during the calendar year 1909: 

Exports from Hongkong: 
Gold coin .................................................................................... 134,477 
Gold bullion.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71, 2M 

11. (b) Import and export of silver during the calendar year 1909: 

SILVER. 

Class111catlon and country. Imports. ExportB. 

1418,808 
40,526 

803,704 
764,679 
228,209 

16M,325 
2,369 

163,619 
6,260 

31,083 

Total ................................................................. : . . . . . 2, 266, 826 862, 646 
Silver bullion, Foochow, China............................................................... M2 

CANTON. 

A118WerB to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

SILVER. 

Denominations. Number Value 
of pieces. (In gold). 

New coinage: 

~~~~~_-.-.-.::::::···:::·::::::::::::::::::::::::::::::::::::::::::::::: ~:iw:::: 
Total value. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $7,377,864 

No gold coined. • • 
2. Coinage executed for other Governments, or by other mints for Canton, during 

1909: Nil. 
3. Estimated weight of fine gold and fine silver used in the industrial arts during 

the year 1909: Unable to ascertain weight, but silver bullion, gold double eagles, 
sovereigns, and yen, and domestic copper coins were UBed. 

4. United States gold coin imported, or melted during 1909: None (mint is for silver 
and copper coinage only). 

5. Amount of gold and silver produced from mines of the country during 1909: (No 
reply.) 
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6. Approximate st.ock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: Unknown. 

7. Amount of Government and bank:notesoutBtanding at the end of the year 1909: 
Canton taels notes issued by the Government to a value of $9,000,000 or $10,000,000. 
Gold holdings, none. Le~l-tender silver holdings, not known. 

8. Premium on gold dunng 1909: 
Percent, 

Highest ........................................................... _................................... 9 
Lowest .............................................................................................. 4! 
Average............................................................................................. 8 

Actual currency of the country: Silver subsidiary coin based on the current price 
of the chopped dollar. 

9. Laws passed during 1909 affecting the coinage, currency, or banking: None. 
10. Report on operations of mint: None. 
U (a). Import and export of gold during the year 1909: Gold coin, imported from 

Hongkong and Macao, $6,695.04. 
11 (b). Import and export of silver during the year 1909: 

SILVER. 

Classiftcatlon and country. Imports. Export.a, 

Sliver coin. 
Hongkong and :Macao............................................... • $886,813.80 1 $5,956,115. oo 
China............................................................... 11,863.00 69,242.88 

Total............................................................. 1 898,676.80 1 6,026,367.88 
Silver bullion........................................................... • a, 352,338. 56 1 22,400. oo 

1 Gold values. 

FoHKIEN PROVINCE. 

Amwers to interrogatariea, 1909. 

1 and 2. Amount of gold and silver coined; coinage executed for other governmentB, 
or by other governmentB for this Province, during the calendar year 1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: 

Mat.erlal used. Gold. Silver. 

Pounda. Pounda. 
New bulllon (about) ............................................................... . 
Old plat.e, Jewelry, et.c. (about) .................................................... .. 

1()4 267 
416 3,000 

1----+----
Total ......................................................................... . 520 4,167 

4. United States gold coin imported, or deposited at Inint and melted, during 1909: 
None. • 

5. Gold and silver produced from mines of the country during 1909: None; there 
are no Inines in this Province. 

6. Approximate st.ock of gold and silver coin and bullion in the country on December 
31, 1909: 

Charact.er of stock. =~- In banks. In ~1:~ 

Gold coin (none known to be on hand). 
Silver coin.......................................................... . . . . .. .. .. . . $900,000 
Silver bulllon... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,000 

Mmcan 
dollar,. 

150,000 

1-----if---------

T o tal.. ... .... ... ... .... .. .. .. .. .............. ........ ........ .. .. . . .. .. . . 1,CK7,000 150,000 
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7. Amount of government and bank notes outstanding at the end of the year 1909: 
Government notes, unknown (reported $2,800 Mexican). Notes of banks of issue, 
$1,382,800 Mexican. 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 
In 1908 a set of regulations were issued by the central Government at Peking requiring 
native banks to register at the Government bank and deposit legal tender, but it has 
never been enforced. 

10. There is no published report. The local mint bas stopJ>(ld coinage, by royal 
edict from Peking, and no report bas ever been made public of the coinage therein, 
which was always of subsidiary silver or copper coin. 

11. (a) Import and export of gold, and (b) import and export of silver during the 
calendar year 1909: 

GOLD. 

ClassUlcatlon and country. 

SILVER. 

Silver coin: 
Hongkong ................................................................ . 
Shanghai ................................................................. . 
Santu&I> .................................................................. . 
Amoy .................................................................... . 
Swatow ............ , ...................................................... . 

Total ................................................................... . 

Silver bullion: 

~of.~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Total ............................................... . ...... . ............ . 

HANKOW PROVINCE. 

Answers to interrogatoriu, 1909. 

Imports. Exports. 

$204. 75 
33,824.70 

$186, 764.13 S423, 15/iO. 26 
115,338.51 74,447.10 

5, 564. 71 121, 130.10 
168, 635. 88 777, 640. IIO 
154, 586. 25 348. 39 

630,8711.48 1,397,116.35 

30,441.60 
1,111.H 

253,89 
,_ ___ _,_ __ _ 

31,553.M 253.89 

1. Amount of gold and silver coined during the calendar year 1909: Silver sycee 
shoes to the value of 3,000,000 ta.els (Hankow) were coined into Hupeh silver dollars. 

2. Coinage executed for other governments or by other mints for Hankow during 
1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: None possible to estimate. _ 

4. United Sta.tea gold coin imported and deposited at mint and melted during 1909: 
None. 

5. Gold and silver produced from mines of the country during 1909: None. 
6. Approximate stock of gold and silver coin and bullion in the Province on Decem-

ber 31, 1909: (No reply). • 
7. Amount of government and bank notes outstanding at the end of the year 1909: 

Issued by- Not.es outstand- Lega.1-t.ender 
Ing. silver holdings. 

Total ............................................................ . 19,100,000 

l At57cash. • Sycee held as .-rve against note Issue. 
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8. Premium on gold: (No reply). 
9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 

(No reply). 
10. Rep_ort published on operations of mint: None. 
11 (a). Import and export of gold during the calendar year 1909: None. 
11 (b). Import and export of silver during the calendar year 1909: 

SILVER. 

(Taken from Imperial maritime customs report for 1909.] 

Classification and country. Imports. Exports. 

SUvercoln: 
Shanghai ............ . .. ·- .. - -· -· ___ ·- ____________ .. . _____ -·-- _____ . ________ . $49,842 

*=~--::::::::::::::::::::::::::::::':::::::::::::::::::::::::::::::::::: 11g;g:i 
Wuhu ............ __ . _ ... _. ___ .... __ .. __ .. _ ... _ . _ . _ .. __ ____ .. _ . __ . _ . _ . _. ___ . _ 2,818 
Klnklang ............ . . --··- ···--· _. ··- ·- _ -·---- ___ --·- __ · · ·- _____ .. _ -··-- _ - 8,769 
Yochow •............. . -· -··· -· ___ ·- ·- -·- ... _ --· .. _. -·- ... -·- ____ ... __ .. ___ -· ·----·-····· 
Changsha; ....... ____________________ . ____ ._. _____ . _______________ . _. _._.___ 20,932 
Shasl •••••••••••••• ____ -·-·--- ------ ----- •• --·- -- --· -- -- -- -·- . -- --- .• • -·-- -- - ---·- ----··-Ichang ....... _ ... __ . __________ . _____ . ___ . ____ . __ . ________ . ____________________ .. _ ...... _ 

Total .......... - . - - - - . - - . - - - -... - - - - - _ - . -_ -_ - .. _. _ - _ - _ - _ -_ - _ - _ -_ . _ . . -_ - _ - . - 262,623 

Sl,760,m 
534,980 
135,242 

1,610 
1,714 

92,~l 
4,082 

25,684 

2,556,667 
!====!•==== 

Silver bullion: 

~~ia'::g:::::::::::::::::::::::::::::::::::::: ::::::::: :: ::::::: ::::::::::: 
~~:.'~:::::::::::::::::::::::::::::::::::::: :: ::::::: ::::::::::::::::::::: 
Klnklang •••.•. -... - . - - - - - ... . ... - - - - . . - - . - . - . .. - . - . - - - . - - - - - - - - . - - . - - - - - - - -
Yochow ..... _ ....... . . _ ... _. _. __ .. ___ . _______ . _. _______ . _. _____ . _______ ... __ 
Changsha .............. -.. _ .... . .. - - .. . . _____ . _ . . - _ - _ . . . _. _ ... _. ___ . ___ .. __ _ 
Shasl •••••••••••••••••••••••• · --- - -- • • - -- -- --- -- · • • - -- -- --- -- -- --- - -• --- -- -- -
Ichang ..................... ____ . _ .. _ - · _______ .. . ___________________________ _ 

5,007,226 
618,044 
124,200 

4,600 
182,448 

1,905 
311,834 
30,616 

245,410 

Total .................... _- · ·- . _______________ . . _______ . _____ ___ .. _________ ,6,526,283 

GERMANS INTRODUCE NEW Corns AT TSINGTAU. 

(From Monthly Consular and Trade Reports, March, 1910.] 

3,460 

312,541 
125,971 
144,900 
94,957 

366;820 

1,048,639 

Vice Consul Ed~r Kopp, of Tsingt:i,u, transmits the following report on new cur­
rency at that port 111 China: 

The German Government at Tsingtau, Kiaochow, has recently put into circulation 
nickel coins of 5 and 10 cent denominations, minted in Germany. The obverse of 
the coins bear the German eagle and an anchor. "Deutsch Kiautschau Gebiet '' 
(German Kiaochow territory) is circularly inB<'ribed around the eagle. The reverse 
bears the same as the obver!!e, but in Chinese characters. 

The money has been issued to remedy the stringency of 5 and 10 cent coins of Chi­
l'lese currency. Altogether $7,122 (United States currency) worth of coins have been 
put into circulation and the supply is insufficient. 

To induce the Chineire to accept the8e coins the· Government treasury recently 
published a proclamation offering to cu~h any amount of these nickel corns against 
Mexican dollars at par value, reepectively, 20 and 10 to a dollar, and to accept thfm 
for legal tender. It was also announ('ed that in future the ueo of Chinese and Hong­
kong coins will be restricted and later entirely barred' from local circulation. 

Hongkong and Chinese coins suffer a discount of 20 l?er cent, and no more than $1 
($0.407 United St.ates currency) is accepted in small corns of these countries. 

HONGKONG. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined during the calendar year 1909: There is. 
no mint in Hongkong. "With regard to coinage executed at foreign mints, I have to 
report that various banks hero have coined for them1 at the Bombay mint, British 
silver dollal'S. The information furnished by the banK:s here in regard to the number 
coined for Hongkong during the year 1909 varies from 6,000,000 to 8,374,685." 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
the year 1909: No inf•mnation. 
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4. United States gold coin imported during the yea1 1909: No information. 
5-. Gold.and silver produced from mines of the country during 1909: No mines; no 

production. 
6. Approximate stock of gold and silver coin and bullion in the country on Decem• 

her 31, 1909: 
Hongkong dollars. 

Gold coin In banks (no gold bullion). . .. . . .. . . . . . . .. .. .. .. .. . . .. . . . . .. . .. .. .. .. .. .. . .. .. .. . . 1 1,009,320 
Sliver coin In banks............................................. .. . .. . .. .. . . . . . . . . . . . . . .. . .. • 24,651,045 
Sliver bullion In banks...................................................................... • 600,591 

There fa no public treasury. No information regarding the amount of coin in 
circulation. 

7. Bank notes outstanding at the end of the year 1909: 

In banks or Issue: 
Mexican dollars . .. .. .. . .. . .. .. .. . .. .. . .. . .. . . . . . . . . . . . .. . .. . . . . . . . . . . .. . . . .. . . .. . . .. .. .. • 16,687,651 
Legal-tender sliver holdings, Mexican dollars .. .. .. .. . .. .. .. . .. .. .. .. .. . .. .. . .. . . . . . . . . .. • 14,600,000 

No~old in colonv. 
8. ·Premium on gold: There i9 110 gold in the colony. The actual currency of the 

colony is silver. • 
9. Lawe passed during the year 1909 affecting the coiniage, currency, or banking: 

None. 
10. Report published on operations of mint: No mint a.t Hongkong. 
11. Import and export of gold and silver during the year 1909: No information. 

8'l'U..\RT J. MILLER, 
Vice Consul General in Charge . 

. MUKDEN. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

SILVER. 

Denomination. Number or 
pieces. Value. 

New coinage, 20-cent pieces.................................................. 1 52,083,335 $10,416,667 
Recoinage, 2<klent pieces.................................................... • 4,912,500 982,500 

1-----+-----
To tal.................................................................. 56,995,835 11,399,167 

Copper, 10and20cash...................................................... 23,009,267 

• 6,000,000 taels Into 52,083,335 20-cent pieces. 
• 870,000 Pel Yang dollars 90 per cent pure recolned Into 20-cent pieces 80 per cent pure. 

2. No coinage was executed for other Governments, or by other Governments for this 
Province during 1909. . 

3. Weight of fine gold and fine silver used in industrial arts during 1909: "Gnaacer­
tained. 

4. United States gold coin imported or deposited at mint and melted during 1909: 
None so far as kuown. 

5. Output of gold and silver from mines of the country during 1909: Not reported. 
6. Approximate stock of gold and silver in the country on December 31, 1909: 

Character or stock. Inpubllc 
treasuries. In banks. In circulation. 

g~1a~1es::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: :::::::::::::::: 1,147.00 
1,399.10 

Silver coin.................................................. 1245, 000 $4, 109,152.85 S4, 099, 600. 85 
Sliver bullion............................................... 471,200 2,149,725.24 2, 149,725.24 

Total................................................. 716,200 6,258,878. 09 6,249,326. 09 

t Equals 403,628 gold dollars. 
• Figures based on contldentlal lnrormatlon. 
• Figures furnished by colonial treasurer. 
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7. Amount of bank notes outstanding at the end of the ytlBr 1909: 
Banks of Issue: 

Notes outstanding.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162, 640, 904. 60 

Legal-tender silver holdings.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 716,200.00 
Do. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 2.!i8, 878. 09 

Total..................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,975,078. 09 

8. There is no premium on gold. • 
9. Laws passed during 1909 affecting the coinage, currency, or banking: None. 
10. There is no report published on t1te operations of the mint. 
11. (a) Imports and exports of gold during 1909: 

Exports (from Manchuria) to China: 
Gold coin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S2, 120 
Gold bullion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17, 700 

11. (b) Imports and exports of silver during 1909: 

Classification and country. Imports Exports 
,(Manchuria). (Manchuria). 

Total ..................................... ·······•···•···•·••··•····· 1,093,779 

Silver bullion: 
China................................................................... 4,262,446 
Korea................................................................... 350 
Japan and Formosa .................................................................. . 

1,138,644 

305,635 
4,270 

985 
I-----+----

Total. ........................................ • ........................ . 

NANKINO CONSULAR DISTRICT. 

Answers to interrogatories, 1909. 

4,262,796 310,890 

N OTE.-This consular district embraces the northern part of the Province of K~ 
and the whole of Anhwei. Neither of the two mints in this district were in operation 
during the past year. 

1. Amount of gold and silver coined during the calendar year 1909: Nil. 
2. Coinage executed for other Governments, or by other mints for this Province 

during the year 1909: Nil. 
3. Estimated weight of fine ~old and fine silver used in the industrial arts during 

the year 1909: No statistics available. 
4. United States gold coin imported, or deposited at mint and melted during 1909: 

Nil. 
5. Gold and silver produced from mines of the country during 1909: Nil. There 

are one or two unimportant silver mines in Anhwei Province, but no figures as to their 
production are available. 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: Nil. 

7. Amount of government and bank notes outstanding at the end of the year 1909: 
IBBUed by Government ($1, $5, and $10 notes) $2,759./~~ (Mexican); 2 bank notes, 
Ullknown, but insignificant. Gold holdings, nil. .i,egal-tender silver holdings, 
$3,320,508 (Mexican), including investments. 

8, Premium on gold during 1909: 
Ounces 
silver. 

~~i::::.·.::::.-.-.-.·.·.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ::::: 
Average ..................................................•....................................... • 41. 75 

9. No laws affectin$ coinage, etc., passed during 1909. 
10. No report published. Neither mint in operation during 1909. 

• Sycee dollars. • 
1 The Issue of the above Government notes Is limited to $11,000,000. 
• Equal to 1 ounce of gold. 
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11. (a) Import and export of gold during the year 1909: Nil. 
11. (b) Import and export of silver during the year 1909: 

SILVER. 

Classlllcatlon and country. Imports. 

Silver co~1 N anklng district. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 SI, 657, 184 
Silver buwon, Nanklng district ....................... ,,-................... '879,285 

1 United States gold value. 

NEWCRWANG. 

Amwers to interrogatories, 1909. 

Exports. 

I $714,104 
11,378,413 

1 and 2. Amount of gold and silver coined; coinage executed for other governments, 
or coinage executed by other governments for China during the calendar year 1909: 
Nil. • 

3. Amount of gold and silver used in industrial arts during 1909: No statistics 
available. 

4. Import of United States gold coin and amount deposited at mints and melted 
d • 1909: Nil. 
~mount of gold and silver produced from mines of the country during 1909: Nil. 
6. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1909: Gold coin and bullion, nil. Silver coin, in banks, 50,000 haikwan taels 
at $0.65=$31,250 gold; 60,000 haikwan taels=$37,500 gold. Silver bullion, nil. 
It is imposaible to diviae the money in the banks from that in circulation, as the line 
of demarcation between banks and merchants is not very distinct, the more important 
firms having banks attached to them. 

7. Government and bank notes outstanding at the end of the year 1909: Notes out­
standing issued by Government (Ta Ching Bank, Moukden Government Bank, Bank 
of Board of Communications), 200,000 haikwan taels at $0.65=$125,000 gold. There 
is no law compelling these three semigovernmental Chinese banks to keep a reserve 
against their notes issued. By banks of issue (RU!!SO-Chinese Bank, Yokohama Specie 
Bank) 200,000 haikwan taels at $0.65=$125,000 gold. No reserve kept specially at 
place of issue. . 

8. Premium on gold. There is no gold currency in this country. 
9. Laws during the year 1909 affecting the currency: An edict was promulgated 

authorizing a stamp duty, but this tax was never imposed. An attempt was ma.de 
by the local authorities to fix the rate of redemption of the transfer tael, but it was 
unsuccessful. 

11 (a) Import and export of gold during the calendar year 1909: Gold imported, 
nil. Gold exported, from Shan~hai, coin, $1,325 gold; bullion, $11,062 gold. 

11 (b) Import and export of l!llver during the calendar year 1909: 

SILVER. 

[Values In gold.) 

Classification and country. 

Total. .................................................................... . 

Silver bullion: 

Imports. Exports. 

53,076 463,442 

lr~J.ili • : ... ]);. i; 
Total .................. • .................................................... 887,217 62,roli 
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PEKING. 

Amwers to interrogatories, 1909. 

, There was no national coinage during the year 1909. Mexican dollars, British 
(Hongkong) dollars, and the coinage of provincial mints made up the currency. No 
statistics are available. 

SHANGHAI CONSULAR DISTRICT. 

Amwers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined; coinage executed for other govern­
ments, etc., during the calenaar year 1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: 

Material used. Gold. 

Fimouncu. 
New bulllon................................................................ 2,152.00 
Old plate, jewelry, etc.............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,614. 53 
Domestic coin ............................................................................ . 
Foreign coin .... _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 684. 00 

Silver. 

Flnoouncu. 
145,630 
84,614 

1,200,000 

1-----1-----
Total.... .. ... . . . . . .. . . .. . .. . . .. . .. . . . . . . . . .. . . . . . . . .. . . .. . .. . . . . .. .. . 27,4.50. 53 1,430,244 

4. United States gold coin imported during 1909: None. 
5. Gold and silver produced from mines of the country during 1909: None. 
6. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1909: 

Character of stock. 

Sllvercoln .......................................................... • 1,500,000 •$3,111,005 
Silver bullion...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 5,634,000 

1 Sycee taels. • Mexican. • No figures obtainable. 

7. Government and bank notes outstanding at the end of the year 1909: 

g~~~~0~ssue·::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~:~::=:: 
8. Premium oµ gold during 1909: 

Premium on $1: 
Highest ....................................................................................... • $2.44 
Lowest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2. 29 
Average. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2. 38 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 
None. 

10. Report on operations of mint: None. 
11. (a) Import and export of gold, (b) import and export of silver during 1909: 

GOLD. 

CIBS!llflcatlon and country Imports. Exports. 

Hallcwan Hallcwan 
Gold coin: taela. tiuu. 

~~:roiii;.iici.M'aciao::::::::::::::::::::::::::::::::::::::::::::::::::::::: ·····si;sif ...... ~~'.~ 
Japan (Including Formosa).................................................. 871,332 616,702 

Total ..................................................................... . 953,145 /j68,332 

Total ..................................................................... . 40,069 7,092,008 

l)lexfcan. 
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SILVER. 

Classification and country. 

Total .............................................. · · .............. ····· · 

Silver In bars and sycee: . , 

~~f'.iiiierica::::::::: :::::::::::: :: :: : : : : : : : : ::: : : : :: : : : : : : :: : : :: : : : : : : : : : 
Australia ................................................................... . 
India (Including Burma, etc.) .............................................. . 
Straits Settlements ......................................................... . 

i~!:'-li:'.1.~.~-~::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
fr~.~".1:_~l~~~~-~~~~!:::::::::::::::::::::::::::::::::::::::::::::::::: 

Imports. Exports. 

3,754,008 3,968,294 
I====~==== 

10,313,269 
4,335,002 

39,335 
1,386,253 

121,883 
174,666 
139,160 
136,278 

952 

1,413 

1,477,910 
606,538 

1,194,218 
376,171 

Total.................................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,646, 798 3,656,250 

TIENTSIN CONSULAR DISTRICT (EMBRACING THE PROVINCES OF CmHLI AND SHANSI). 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined; coinage executed for other governments, 
or by other ~vernments for Tientsin, during the calendar year 1909: None. The 
provincial mmt (Province of Chihli) has been closed for some time, the machinery 
being removed to the Tu-chih Pu mint, which is under the direction of the Imperial 
Government. This mint is located in Tientein. During the year 1909 it coined 
nothing but copper. The total coin~e of copper for the year was 138,387,500 pieces 
of 20, 10, 5, 2, and 1 cash denominations; face value 1,333,721 dollars (Mexican). 

3. Gold and silver used in the industrial arts during 1909: No statistics available; 
none ke:pt. 

4. Umted States gold coin imported and deposited at mint and melted during 1909: 
None imported (officially informed by the imperial maritime customs at Tientein). 

5. Gold and silver produced from mines of the country during 1909: There is some 
gold mined in Mongolia, in the northern part of this consular district, but it is impoBBi­
ble to get any information regarding the amount. There is no report made of the 
quantity and value of the product. No silver is mined. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: No information whatever can be obtained on these points. 

7. Government and bank notes outstanding at the end of the year 1909: There are 
no direct government note iBBues. There is a large number of Chinese private banks 
which iBBue notes, but there is no record whatever of the amount of such iBBues. The 
various foreign banks located in Tientsin, Peking, and other cities have large note 
issues, but no information as to volume is obtainable. 

8. Premium on gold: Yes. 
Pence 

per 
Price of sliver bullion: ounce. 

~=~·:·::·::·:·:·:·::·:·:·:·:·:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: :I 
9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 

No edicts issued on the subject. 
10. There is no report of any mint published. The mining interests of the country 

are under the control of a bureau of the Nung Kung Shang Pu, or board of agriculture, 
industries, and commerce. No mining report has been published so far as can be 
learned, and no statistics of production appear to be kept. 

11. Import and export of gold and silver during 1909: No reply. 

I May 6, 1909, s Oct. 27 and Nov. 1. 1 For 1909. 
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ti Translation.] 

COPPER MONEY IN CHINA. 

[From L'Economlste Europeen, Paris, November 19, 1909.] 
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A question has been taken up recently in the House of Commons on the eubject of 
the depreciation sustained by the copper money in China during late years. Accord­
ing to Mr. Joynson-Hicks, that depreciation has not been less than 62 per cent in the 
space of four years; the tael, which was valued at 1,100 cash in September, 1905, was 
valued at 1,778 in September, 1909. Mr. Joynson-Hicks has inquired of the president 
of the board of trade whether that depreciation has attracted the attention of the 
Chamber of Commerce of Shanghai; if the commerce of the exports to Lancashire has 
not yet been affected; if, in conformity with the Mackay treaty of 1902, the Chinese 
Government has taken any measures to remedy that state of things; finally, if the 
English Government should not interfere under those circumstances. 

In response to that inquiry the secretary of state for foreign affairs has declared that 
a heavy depreciation has, in fact, been taking place recently in the value of Chinese 
copper money, and that the British Government has made repeated applications to 
the Chinese Government in order to induce them to take the necessary measures for 
remedying this situation. No appreciable result, however, has been obtained up to 
the present time, but China has recently decreed regulations which permit us to hope 
that an improvement will take place before long. 

INDIA. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

Denominations. Number of 
pieces. Value. 

Recoinage of domestic coins (silver): Rupeu. 

~~~~::: :: : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 2i:m: ~:g zi.~: ~-50 
Eighth rupees....................... . ........ . ........ .. .............. I,~, 791 151,098.875 

,-----+------
Total.. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,919,480 23,125,816.375 

No gold coined. 
2. (a) Coinage executed for other governments: 

Pieces. 
Sliver British dollars (for export to Singapore and Hongkong)...................... . .......... 6,768,441 
Silver 10-oent pieces for the government of the Straits Settlements............................. 5,866,009 

Total .................................................................................. 12, 634, 470 

There was also a coinage of 25,000 copper cent pieces, and 10,000 half-cent pieces 
for the Ceylon government. 

2. (b) Coinage executed at foreign mints for India during 1909: Nil. (Sovereigns 
and half sovereigns are imported into this country in the ordinary course.) 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: Information not available. 

4. No imports of United States gold coin were reported during the year 1909. 
5. Amount of gold and silver produced from mines of the country during 1909: Do­

mestic production, gold from deep mines and from placer mining, 17,400 kilograms 
(fine); value, £2,128,554. 

No silver is raised in India. 
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6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: 

Character of stocks. 

Gold: 
Coln .................................................................................. . 
Bulllon ............................................................................... . 

Sliver: 
Coln .................................................................................. . 
Bullion ................................................................... • ............ . 

Total. ••••••••••••••••••••••• •••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

t Stock In banks and In circulation not available. 

The above stock was distributed as follows: 

In public 
treasuries.• 

Rupeu. 
27,949,800 

H9 

422, 594, 032 
8,192,386 

458, 736, 666 

Held In Gov• Held 8lt81nst Held In the 
Character of stocks. ernment note clrcu- gold standard 

treasuries. latlon. reserve. 

Golc6oln................ .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . tC:,'633 tt~~i67 
Bullion................................................... 135 314 

Silver: 
Coln.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,237,549 312,555,467 
Bullion........................................... . ....... 7,092,386 1,100,000 

Rupeu. 

71,801,016 

1------1------1-----
Total....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,616, 702 340,318, 948 71,801,010 

7. Amount of government and bank notes outstanding at the end of the year 
1909: Issued by government, notes outstanding, 482,505,865 rupees; gold holdings, 
49,163,482 rupees; silver holdinge (coin and bullion), 313,342,437 rupees . 
. No bank in India has a note issue; the only notes in circulation are those of the 

Government. 
TheamountofGovernment notes outst.anding at the end of the year 1909, not covered 

by gold and silver coin and bullion, was 119,999,646 rupees. 
8. Premium on gold: During the year 1909 gold WM, for the purposes of foreign 

exchange, at a premium from January to September, 118 compared with the silver 
currency of the country, but was at a discount from October to December. The par 
is 16d.-Rs. 1 7 .53344 grains of fine gold. 

Highest premium, 0.043 grains of fine gold (corresponding to Rs. 1=15.908d.); 
highest discount, 0.054 grains of fine gold (corresponding to Rs. 1=16.115d.); average 
premium, 0.008 grains of fine gold (corresponding to Rs. 1=15.983d.). 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 
The only a.ct affecting paper currency passed during the year was Act II of 1909 
amendil}g the Indian paper currency act, III of 1905, so as to declare the 5-rupee 
note, which was then legal-tender throughout British India, with the exception of 
Burma, to be legal tender throughout all British India, including Burma, and to make 
it payable at all currency offices, including that at Rangoon, as follows: 

Am No. II, OF 1909. 

(Plll!Bed by the Governor General of India in council. Received the assent of the 
Governor General on the 5th February, 1909.) 

AN ACT To amend the Indian paper currency act, 1905. 

Whereas it is expedient t,o amend the Indian paper currency act, 1905, it is hereby 
enacted as follows: 

1. (1) This act may be called the Indian paper currency (amendment) act, 1909; 
and 

(2) It extends to the whole of British India, inclusive of British Baluchistan, the 
Santhal Pa~nas, and the Sparga.na Spiti. 

2. In section 8, subsection (3), of the Indian paper curency act, 1905, the words 
"issued from any town not situate in Burma" shall be repealed. 

3. For sections 14 and 15 of the said act the following shall be substituted, namely: 
"14. A curency note of the denominational value or 5 rupees shall be a legal tender 

in any place in British India, and a currency note of any denominational value 
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exceeding 5 rupees shall be a legal tender at any place within the circle from which the 
note was issued, for the amount expreBBed in the note, in payment or on account of 
(a) any revenue or other claim to the amount of 5 rupees or upwards, due to the Gov­
ernment of India, and (b) any sum of 5 rupees or upward, due by the Government of 
India, or by ii.ny body corporate or person in British India: Provided, that no currency 
note shall be deemed to be a legal-tender by the Government of India at any office of 
issue. 

"15. A currency note shall be payable at the following offices of issue, namely: (a) 
A currency note of the denominational value of 5 rupees, at any office of issue; (b) a 
currency note of any denominational value exceeding 5 rupees at an office of issue in 
the town from which it was issued, and also, unless issued from any town in Burma, 
at an office of issue in the presidency town of the presidency within which such town 
is situate." 

The paper currency act, III, of 1905, has now been replaced by the new paper cur­
rency act (II, of 1910), copy herewith: 

ACT No. II, OF 1910. 

(PaBBed by the Governor General of India in council. Received the aBBent of the 
Governor General on the 18th February, 1910.) 

AN ACT To consolidate and amend the law relating to the Government paper currency. 

Whereas it is expedient to consolidate and amend the law relating to the government 
paper currency, it is hereby enacted as follows: 

PRELIMINARY. 

1. (1) This act may be called the Indian paper currency act, 1910, and 
(2) It extends to the whole of British India, inclusive of British Baluchistan, the 

Santhal Parganas, and the Pargana of Spiti. 
2. In this act "universal currency note" means-
(a) A note of the denominational value of 5 rupees, 10 rupees, or 50 rupees, or 
(b) A note of an_y other denominational value which the Governor General in council 

may, by notification in the Gazette of India, specify in this behalf. 

THE DEPARTMENT OF PAPER CURRENCY. 

3. There shall continue to be a department of the public service, to be called the de­
partment of paper currency, whose function shall be the issue of promissory notes of the 
Government of India, to be called currency notes, payable to bearer on demand, and 
of such denominational values, not being less than 5 rupees, as the Governor General 
in council may direct. 

4. At the head of the department there shall be an officer to be called the head com­
missioner of paper currency. 

5. The Governor General in council may, by notification in the Gazette of India-
( a) Establish districts to be called circles of issue, seven of which circles shall include 

the towns of Calcutta, Madras, Bombay, Rangoon, Lahore, Cawnpore, and Karachi, 
respectively; 

(b) Appoint in each circle some one town to be the place of issue of currency notes, 
as hereinafter provided; 

(c) Establish in each such town an office or· offices of iBBue; and 
(d) Establish in any town situate in any circle an office, to be called a currency 

agency. 
6. (1) The head commissioner of paper currency shall be the officer in charge of the 

circle of issue which includes the town of Calcutta. 
(2) For each other circle of issue there shall be an officer in charge to be called the 

commissioner of paper currency, and for each currency agency an officer to be called 
the currency agent. • 

7. For the purposes of this act-
( a) Commissioners of paper currency shall be subordinate to the head commissioner 

of v.aper currency; and 
(b) The currency agent at any town shall be subordinate to the head commissioner 

or commissioner, as the case may be, of paper currency for the circle of issue in which 
that town is situate. 

8. All officers under this act shall be appointed by the Governor General in council. 
72663°-11-15 
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SUPPLY AND ISSUE OF CURRENCY NOTES. 

9. (1) The head commissioner shall provide currency notes of the denominational ~ 
values prescribed under this act and shall supply the commissioners and the currency 
agents subordinate to him with such notes as they need for the purposes of this act. 

(2) The commissioners shall supply the currency agents subordinate to them, 
respectively, with such notes as those agents need for the purposes of this act. 

(3) Every such note, other than a universal currency note, shall bear upon it the 
name of the town from which it is issued. 

10. The name of the head commissioner, of one of the commissioners, or of some 
other person authorized by the head commissioner, or by one of the commissioners, 
to sign currency notes, shall be subscribed to every such note, and may be impressed 
thereon by machinery, and when so impressed shall be deemed to be a valid signature. 

11. The officers in charge of circles of issue shall, in their respective circles, on the 
demand of any person, issue, from the office or offices of issue established in their 
respective circles, currency notes of the denominational values prescribed under this 
a.ct, in exchange for the amount thereof-

(a) In rupees or half rupees or in gold coin which is legal tender under the Indian 
coinage act, 1906; or . 

(b) In rupees made and declared to be a legal tender under the provisions of the 
native coinage a.ct, 1876. 

12. Any currency agent to whom currency notes have been supplied under section 
9 may, if he thinks fit, on the demand of any person, issue from his agency any such 
notes in exchange for the amount thereof in any coin specified in section 11. 

CURRENCY NOTES, WHERE LEGAL TENDER AND WHERE PAYABLE. 

13. The officers in charge of circles of issue shall, on the requisition of the comptroller 
general, issue to any Government treasury currency notes m exchange for, gold coin 
which is not legal tender under the Indian coinage act, 1906, or for gold bullion at 
the rate of 1 rupee for 7 ,53344 grains troy of fine gold. 

14. If the secretary of state for India in council consents to hold in gold coin or 
bullion, or in silver bullion, or in securities of the kinds mentioned in section 22, the 
equivalent in value to notes issued in India as a reserve to secure the payment of such 
notes, the Gove~or General in council may from time to time direct that currency 
notes shall be issued to an amount equal to the value of the coin, bullion, and secun­
ties so held by the secretary of state for India in council. 

15. A universal currency note shall be a legal tender at any place in British India, 
and any other currency note shall be a legal tender at any place within the circle from 
which the note was issued for the amount expressed in the note in payment or on 
account of-

( a) Any revenue or other claim, to the amount of 5 rupees or upward, due to the 
Government of India, and 

(b) Any sum of 5 rupees or upward, due by the Government of India, or by any body 
corporate or person in British India: 

Provided that no currency note shall be deemed to be a legal tender by the Govern­
ment of India at any office of issue. 

CURRENCY NOTES, WHERE LEGAL TENDER AND WHERE PAYABLE-RESERVE. 

16. A currency note shall be payable at the following offices of issue, namelv: 
(a) A universal currency note at any office of issue; • 
(b) A currency note other than a umversal currency note at any office of issue in the 

town from which it was issued: 
Provided that any such note issued before the commencement of this act shall also 

be payable- . 
(I) In the case of a note issued from the office at Cawnpore or Lahore, at any office 

of issue in Calcutta, and , 
(II) In the case of a note issued from the office at Karachi,• at any office of issue in 

Bombay. 
17. For the purposes of sections 15 and 16, currency notes issued from any currency 

agency shall be deemed to have been issued from the town appointed under section 
5 to be the place of issue in the circle of issue in which that agency is established. 

18. Where an office of issue is closed, the Governor General in council shall, by 
notification in the Gazette of India, direct that, with effect from the date of the closing 
of such office, all currency notes issued therefrom shall, for the purposes of sections 
15 and 16, be deemed to have been issued from such other office as may be specified 
in such notification. 
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RESERVE. 

19. The whole amount of currency notes at any time in circulation shall not exceed 
the total amount represented by the sovereigns, half sovereigns, ru~ees, half rupees1 and gold bullion, and the sum expended in the purchase of the silver bullion ana 
secunties, which are for the time being held by the ·secretary of state for India in 
council and by the Governor General in council as a reserve to provide for the satis­
faction and discharge of the said notes, and the said notes shall be deemed to have been 
issued on the credit of the Government of India as well as on the security of the said 
coin, bullion, and securities: 

Provided that, for the purposes of this section, currency notes which have not been 
presented for payment in the case of p.otes of any denominational value not exceed­
mg 100 rupees within 40 years, and in the case of notes of any denominational value 
exceeding 100 rupees within 100 years from the 1st day of April following the date 
of their issue, shall be deemed not to be in circulation: 

Provided further, that all notes which are declared under the first proviso to this 
section not to be in circulation shall be deemed to have been issued on the credit af 
the Government of India and shall, if subsequently presented for payment, be paid 
from the revenues of the Government of India. 

20. Subject to the provisions of section 19, the Gqvernor General in council may 
at any time, if he thinks it expedient, convert any of the coin or bullion for the time 
being held by him as a part of the reserve into coin of any of the kinds mentioned 
in section 11 or into gold or silver bullion. 

21. If any coin or bullion held by the secretary of state for India in council or by 
the Governor General in council as part of the reserve is transmitted by the secretary 
of state for India in council to the Governor General in council, or by the Governor 
General in council to the secretary of state for India in council, it shall be deemed 
during the period of transmission to remain part of the reserve referred to in section 19. 

22. The securities mentioned in section 19 shall be securities of the United King­
dom of Great Britain and Ireland or of the Government of India, or securities issued 
by the secretary of state for India in council under the authority of act of Parliament 
and charged on the revenues of India, and the value of them at the price at which 
they are purchased shall not exceed one hundred and twenty millions of rupees: 

Provided that the value at such price as aforesaid of such of the said securities as 
are not securities of the Government of India shall at no time exceed twenty millions 
of rupees. 

23. The securities purchased by the Governor General in council shall be securities 
of the Government of India, and shall be held by the head commissioner and the 
master of the mint at Calcutta, or of such other mint as the Governor General in council 
may direct in this behalf, in trust for the secretary of state for India in council. 

24. (1) The head commissioner may at any time, when ordered so to do by the 
Governor General in council, sell and dispose of any of the securities held under 
section 23. 

(2) For the purpose of effecting such sales, the master of the mint at Calcutta or 
of such other mint as aforesaid shall, on a request in writing from the head commis­
sioner, at all times sign and indorse the securities, and the head commissioner, if so 
directed by the Governor General in council, may purchase securities of the Govern­
ment of India to replace such sales. 

25. An account showing the amount of the interest accruing on the securities held 
as part of the reserve under this act, and the expenses and charges incidental thereto, 
shall be rendered annually by the head commissioner to the Governor General in 
council, and published annually in the Gazette of India. 

PRIVATE BILLS PAYABLE TO BEARER ON DEMAND. 

26. No person in British India shall draw, accept, make, or issue any bill of ex-· 
change, hundi, promiBBory note, or engagement for the payment of money payable 
to bearer on demand, or borrow, owe, or take up any sum or sums of money on the 
bills, hundis, or notes payable to bearer on demand, of any such person: 

Provided that checks or draft.s, payable to bearer on demand or otherwise, may be 
drawn on bankera, shroffs, or agent.s by their customers or constituent.s, in respect 
of deposit.s of money in the hands of those bankers, shroffs, or agent.sand held by them 
at the credit and disposal of the persons drawing such checks or draft.s. 

27. (1) Any person contravening the provisions of section 26 shall, on conviction 
by a presidency magistrate or a magistrate of the first class, be punishable with a 
fine equal to the amount of the bill, hundi, note, or engagement m respect whereof 
the offense is committed. 



228 REPORT DIRECTOR OF MINT. 

(2) Every prosecution under this section shall be instituted by the officer in charge 
of the circle of iBBue in which the bill, hundi, note, or engagement is drawn, acceptea, 
made, or iBBued_ 

SUPPLEMENTARY PROVISIONS_ 

28_ An abstract of the accounts of the department of paper currency, showing­
(a) The whole amount of currency notes m circulation; 
(b) The amount of coin and bullion reserved, distinguishing gold from silver, 

and showing separately the amount of coin or bullion held by the secretary of state 
for India in council, or in transit from or to India, or in the custody of the mint master 
during coinage; and 

(c) The nominal value of and the price paid for the securities held as part of the 
reserve, showing separately those held by the secretary of state for India in council . 
and those held in India under section 23, shall be made up four times in each month 
by the head commiBBioner, and published as soon as may be in the Gazette of India. 

29. (1) The Governor General in council may make rules to carry out the purposes 
and objects of this act. 

(2) In particular and without prejudice to the generality of the foregoing power, 
such rules may- . 

(a) Fix the denominational values (not being less than 5 rupees) for which cur-
rency notes shall be iBBued; 

l
b) Provide for the alteration of the limits of any of the circles of issue; 
c Declare the places at which currency notes shall be issued; and i Fix and notify the conditions upon which lost or mutilated currency notes 

may be paid at offices of issue_ 
(3) Every such rule shall be published in the Gazette of India, and on such pub-

lication shall have effect as if enacted in this act. • 
30. The enactments mentioned in the schedule are hereby repealed to the extent 

specified in the last column thereof: . 
Provided that all securities purchased and notes issued under the Indian paper 

currency act, 1005, or any act thereby repealed, shall, if undisposed of or in circu­
lation at the commencement of this act, be deemed to have been respectively pur­
chased and issued under this act: 

Provided also that all currency notes, which under section 29 of the Indian paper 
currency act, 1905, are to be deemed to have been issued from the office of iBBue in 
the town of Cawnpore, shall still be deemed to have been iBBued from that office. 

THE SCHEDULE-ENACTMENTS REPEALED. 

(See section 30_) 

Year. No. Short tltle- , Ext.ent of repeal. 

--
1905 III The Indian paper currency a.ct, 1905 _____________ So much as has not been repealed. 
1909 II The Indian pa.per currency (amendment) a.ct, The whole. 

1909 . 

. 10. A copy of the report on the operations of the mint for the official year 1908-9 
and a copy of the report on mines for 1908 are inclosed herewith. 

11. (a) Import and export of gold, (b) import and export of silver during the calen­
dar year 1909: 

GOLD. 

Classification and country. 

Gold coin: 
United Kingdom_··- ... ··-._._._._._._. ___ . __ ·- __ ._. _______________ . ___ ._ ... 
France .. ______ . ___ .. _. _______ . __________ . ____ . _____ ._. ___ . ___ . ___ . _________ . 
Austria-Hungary._··- ___ . __________________________ . _____ ._._. _____ ._. _____ _ 

!~fc~k~:~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
!~i'a~~---------------_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_:::::::::::::::::::: 
Ba.hreln Islands_ ..... -.. - ·- - --- . _ ·- -.. _ -- . - . _. - . -. _____ . ___ . _. ___ . ______ . __ _ 
Persia .. -·-_ .. _._ .. -· .. __ . ___ ._. __ ._._. _____________________________________ _ 
Ceylon ••••••••••• -···--------·-·-·-·-·--··---·-------------·-·---·-·-·-···--

Imports. 

Rupou. 
15,458,200 

535,109 
241,226 
36,002 

5,044, 59/i 
2,075,404 

84,730 
5,565 

Z7, 713 
94,500 

Exports. 

Rup,u. 
9,817 

120 

.. ---i52; 59i 
19,012 

169,300 
248,900 

1,987 
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GOLD-Continued. 

Classification and country. 

Gold coin-Continued. 
Straits Settlements ......................................................... . 
China ...................................................................... . 

fit:::·:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

229 

Imports. Exports. 

Rupee,. Rupee,. 
1,658,853 3,220 
1,334,634 •••••••••••• 

1,837 •••••••••••• 28, 528, 880 ........... . 
648,525 •••••••••••• East Africa. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20, 370 ........... . 

Mauritius ............................................................................... I\ 7,500 
Australia (Including New Zealand) .......................................... 11,232,000 ........... . 
All other countries.......................................................... 000 1,432 

:f:~:l ~t~!~e;;i;:::::::::::::::::::::::::::::::::::::::::::::::::::::: 67
•~;~ 

613,879 

Grand total. : ............................................................. 
1
-6-7-, 1-64-,-343-+-.-.. -.-.. -.-.. -.-.. 

Gold bullion: 

n::~~~W;~i~!ii~iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii~i~~~~~~~~~i~i~i 6S,S➔ii :?JiT 
~~s~iiieiii.eiits:::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~;~ 6,82'l 

~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: .. '.'.~~'.~. 30,~ 
East Africa. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12, 165 ........... . 
Austmlla (including New Zealand) .......................................... 17,005,956 ........... . 
All other countries.......................................................... .... ...... .. 525 

Total ..................................................................... 83,997,736 32,681,713 

SILVER.· 

Sliver coin: 

w:n~.~~~~:--:::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 27,174 2,776 
737 32 

fe;:~f?;·;~·;~~;;;;;;~;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;~ 
Bahreln Islands ............................................................ . 
Persia .••••••••••••..•.•.•..••..••. ·•·•·•••·····•··•··•···•·••··•••·••··•·•·• 
Ceylon ..................................................................... . 
Straits Settlements ......................................................... . 
Slam ....................................................................... . 
China ...................................................................... . 

imiiri:ioo":::::: :: :: ::: :: ::::: :: :: : :: : : : :: :: : : : ::: : : :: : ~: :: : : : : : : : : :: : :: : : : 
Mauritius .................................................................. . 
Other countries ............................................................ . 

2,626 
• • • .. isi; ooo 1,330,566 

283,135 81,310 
420,350 3,135,360 
154,505 4,309,890 
409,598 955,744 
24,756 6,594,001 

3,557,481 972,858 
36,124 112,000 
76,914 8,960,302 
12,756 

653,433 1,456,400 
5,765 1,200,000 
6,229 1,016 

:f:~=1 ~t~:~eiii;::: ::: ::: : : ::: :::: :: : : : :: :: : ::: ::: : : : : : : : :: ::: : : : :: :: : 7,000,149 
1,020,245 

27,971,689 
44,100 

1-----1----
G mn d total .............................................................. . 8,022,394 28,015,789 

l====I,==== 
Silver bullion: 

i~~i /~j:ffl ~11 
Slam ................................. :...................................... . . . .. .... ... 3,346 

~iiilcii:: :::::::: :: :: :::: :: : : :: :: : : : : : : : ::: :: : : : : :: : :: : : : : : :: : : :: ::::::: .~~'.~'.~~~. 11•Wi1 
tft~Wtaies.oi :.i.iiiei-ici::::::: :::::::::::::: :: :: : :: : : : : :: : : : : :: : : : : :: :: : : : • • • ·002;51i· ...... ~~'.~ 
Australia (including New Zealand)......................................... 4, i44, 936 ........... . 
All other countries. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . fHl 

Total. .................................................................... 124,005, 728 212,722 

Gold ore is not known to be imported into India. 
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REPORT OF THE DIRECTOR OF THE MIN1', BRITISH INDIA. 

From 1835 until 1899 the standard of this country was.silver and the monetary unit 
the rupee, of the legal weight of 180 troy grains, fineness 0.916¼ and containing 165 
grains of fine silver. 

The weight, fineness, and legal-tender power of the silver coins of India. have 
remained unchanged since the enactment of Act No. XVII of 1835, which demone­
tized gold, though still permitting gold to be coined in the mints, and established the 
silver standard. That law-provided that the company's rupee-that is, the rupee of 
the East India Co. (a term superseded in 1862 by the term "Government rupee"), 
should be of the weight and fineness mentioned above and that the rupee and half 
rupee should be unlimited legal tender in payment or on account. 

Provision was also made for the coinage of subsidiary silver, namely; one-quarter 
and one-eighth rupees, commonly known as 4-anna and 2-anna pieces, which are legal 
tender for not more than the value of fractions of 1 rupee. These coins are of the same 
fineness as the rupee and half rupee, and of proportionate weight. • The rupee and 
half ru\lee remain legal tender until they have lost more thun 2 per cent below stand­
ard we,ght, or unless they have been defaced. The quartei; rupee and eighth of a 
ruJ)ee are legal tender, if they are not more than 12½ per cent'below standard weight 
and have not been defaced. Rupee and half rupee 110t more than 6¼ per cent below 
standard weight, and 4-anna and 2-anna pieces which are not more than 25 per cent 
below standard weight, are received at the treasuries at their nominal value (provided 
that they have not been frauoiulently defaced) and are cut und withdrawn from 
circulation. 

By Act VIII of 1893 the Indian inints were closed from the 26th of June of that vear 
to the receipt of silver for coinage from the public, but the Government retafned 
power to coin rupees and fractions thereof at the mints on its own account. The profits 
realized on the coinage of rupees is held as a gold reserve to guarantee the fixed rate 
of exchange. 

Until 1835 gold coins were legal t-ender. They were the gold mohur, which was 
equivalent to 15 rupees, and a double gold mohur, or 30-rupee piece, a IO-rupee, 
and a 5-rupee piece. The mohur was eleven-twelfths fine gold and weighed 180 
grains, of which 165 grains were fine gold. The other gold coins were of the same 
fineness and of proportionate weight. These gold coins ceased to circulate as currency 
since 1835 and, indeed, were practically not current before that year. Though a 
certain number were Rtruck in the mints more or less regularly down to 1891-2, they 
were not struck for circulation, but were used by the public as ornaments or for other 
similar purposes. In the future these coins will not enter into circulation or be a 
part of the Indian monetary system. That system has been settled as follows: By 
Act VIII 0£ 1893, Act XXII of 1899, and Act III of 1906, and the subsidiary notifica­
tions and orders issued under these acts. 

The monetary standard is gold, and the unit is the sovereign coined in the royal 
mint in London, or in any branch of the royal mint. The sovereign is legal tender 
at the rate of Hi rupees, as long as 'it has not lost weight beyond the limit prescribed 
as the least current weight, or been called in. The half sovereign is also full le~l 
tender at the rate of 7½ rupees. The Government for the prf'sent undertakes to receive 
sovereigns and half sovereigns from the public in exchange for rupees at the rate of 
15 rupees and 7½ rupees, respectively; the Government also issues sovereigns and 
half sovereigns, as far as convenient, m exchange for rupE-es at tho:ae rates. Rupees 
and half rupees remain full legal tender, in payment or on account, side by side 
with the sovereign, at the rate of 15 rupees to the sovereign. 

REPORT UPON THE OPERATIONS OF THE p APER CURRENCY DEPARTMENT DURING THE 
YEAR 1908-9. 

CALCUTTA, July 31, 1909. 
To the Secretary to the Government of India, Finance Department, Simla. 

Srn: I have the honor to submit a report upon the operatioDB of the paper currency 
department during the year 1908-9. • 

* * * * * * * 
Our money consists of gold, silver, and notes. On the 1st of January, 1908, Govern­

ment held .£3,100,000 of sovereigns, and the presidency banks held .£100,000. When 
the exchang.es weakened, gold, in obedience to Gresham's law, began to disappear. 
By the 31st of October, 1908, practically the whole stock held by Government and the 
presidency banks was gone. This disappearance is more or less final, for the gold is 
exported, melted, or lioarded. In addition to this stock there was a considerable 
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guantity in the hands of the public which has suffei:ed the same fate. During the 
last four years India has absorbed .£15,000,000, the absorption in 1907-8 being no 
less than .£6,000,000. What amount of this circulated must always remain a matter 
of more or less scientific guesswork, but it can not have been less than .£2,000,000. 
The monetary loss of gold, therefore, is understated at .£3,000,000+.£2,000,000, or, 
say, .£5,000,000. Turning to silver, the IOBB can be measured with accuracy by 
the amount of reverse consols sold, which came to .£8,000,000. Turning lastly to 
notes, it can not, I think, be said that the drop in the circulation of high value notes 
is a diminution in our monetary BUJ?plies. In bad years the Government receives 
fewer rupees (which it converts into high value notes) and pays out more rupees (which 
it obtains by realizing high value notes). But the net result is merely a change in the 
form of currency held by Government and the _people. 

Summing up, therefore, during the worst penod of last year, the monetary stocks of 
British India diminished by at least 5,000,000 sovereigns and .£8,000,000 of rupees, 
whilst the circulation of high value notes dwindled, owmg to bad harvests. 

A noti~eable change during the year has been the passing of Act II of 1909, by which 
the universal 5-rupee note has been extended to the Province of Burma. The alter­
ation is too recent for us to judge of its effect. (A scheme for making 10-rupee and 50-
rupee notes universal, has received the sanction of the secretary of state and will be 
introduced as soon as the necessary legislation is carried out.) 

The year 1908-~ opened with a stock of gold in the currency reserve and treasuries 
in India valued at .£2,922,286.5, and the closing balance was worth .£86,004.5. (In 
addition to this, gold to the value of .£1,500,000 was held in the currency chest in 
England.) There were no transactions in gold in India during the year on account 
of the gold standard reserve, as there was practically no profit creditable to the reserve, 
and the payments to it that were necessary were made in silver. 

The net transactions with the public in the year under report resulted in the aggre­
gate in an issue of nearly .£2,600,000, against about £1,000,000 in the previous year, and 
a receipt of £1,000,000 in 1906-7. 

Owing to adverse trade conditions, there were practically no imports of sovereigns 
during the year, the receipts at the currency offices from imports having amounted to 
the negligible sum of .£75,000 against £5,250,000 in the previous year. The public 
demand for gold had therefore to be met entirely from the stock in the currency 
reserve and treasuries, which proved inadequate to satisfy the demand. The indents 
from the several Provinces for supplies of gold could not be complied within full even 
at the beginning of the year, and the stock of gold in the currency offices was almost 
exhausted by the middle of the year, when issues to the public practicallr ceased. 

The following figures show the net absorption of sovereigns from treasunes and cur­
rency offices in each of the five years ending 1908-9. The absorption in the year under 
report would have been higher than ever had gold been available: 

1904-5 ........................................................................................ £2,200,000 
190.'Hl. . . .. . . . . . . .. . . . . . . . . . . . .. .. . .. . . . . .. . . .. . . . . .. . .. . .. . . . . . . . . . . . . . . .. .. .. .. . . . .. . .. . .. .. 2,700,000 • 
1900-7 ................................................................................. •.• ..... 3,900,000 
1907-8.. ................................. .. ..... ....... ..... ....... .. .... .............. ....... 6,200,000 
1908-9.. ... ... . ............. ................. .. ...... .... .. .. .... .. ...... .... .. ............... 2,400,000 

* * * * * * * 
The details of the gold held in India on the last day of the year are as follows: 

Description. Currency. Treasury 
and mint. Total. 

Current-weight sovereigns and half sovereigns...... . . .. . . .. .. . . .. .. . £21, 921 £60,771.5 £82,692.5 
Light-weight sovereigns and half sovereigns.... .. .. .. .. .. . .. .. .. .. .. 1, 493 1, 819. 0 3, 312. 0 

1----1----1-----

Total........................................................ 23,414 62,590.5 86,004.5 

As light-weight sovereigns and half sovereigns and gold bullion can not be utilized 
in India, a remittance of tliese coins and bullion to the value of .£240,248.6 was sent to 
London in September, 1908. 

The balance of the gold standard reserve at the beginning of the year stood at 
.£18,318,054, made up as follows: 

Purchase value of sterling securities..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . £13,186,521 
Coined rupees held in Iniila..... .. . .. .. .. .. .. .. . .. .. .. .. .. .. . . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . 4,000,000 
Gold tell!porarily forming part of balances of secretary of state.......................... .. ... 1,131,223 
OutstanQlng debt from treasury balances.................................................... 310 

Total...... . .. .. .. . . . . . .. . . .. . . . .. . . . . . . . .. . . . . . . . . . . .. . . .. . . . . . . . . . . . . . . . .. .. . . .. . . . . . 18,318,054 
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The most important transaction during the year in connection with the goU stand­
ard reserve was the sale in India.of sterling bills on the secretary of state for £7,988,000, 
the par vahie of the bills being paid in rupees into the silver branch of the gold stand­
ard reserve in India, whilst the secre~ of state paid for the same by equivalent with­
drawals from the reserve in London (VIde paragraJ?hs 73 and 74 of the financial state­
ment for 1909-10). To enable him to pay the bills, the secretary of state sold gold 
securities having a nominal value of £8,100,497. Including some minor transactions, 
the sale of gold standard reserve securities in 1908-9 amounted to £8,110,959 (nominal 
value), and resulted in a net loss of £121,109, as compared with the cost price of the 
secunties, £7,760,747, the sale proceeds amounting to £7,639,638. This loss was, how­
ever, more than covered by additions to the reserve to the extent of £306,220. 

* * * * * * * 
The rupee coiTiage of the year amounted to 251 lakhs, 1 148 lakhs at Calcutta and 103 

lakhs at Bombay. No coinage was undertaken during the year from newly purchased 
silver, and the entire amount coined was from withdrawn and uncurrent coin. 

* * * * * * * 

STATEMENT OF WHOLE RUPEES COINED AND ISSUED FROM THE INDIAN MINTS, FROM 
1903. 

Calendar years. 

!:!::::::::::::::::::::::::::::::::::::::::::::::::::::::::::{ 
1905 .................. . ...................................... . 
1906 ......................................................... . 
1907 •••••••••••••• ••••••••••••••••••••••••••••••••••• ••••••••• 
1908 ......................................................... . 
1909 .............. . .......................................... . 

Total .......................................... ········· 

1 Coined In 1902. 
• Includes 1,166,451 rupees coined for natLve states. 
• Includes 594,221 rupees coined for native states. 
• Includes 328,000 rupees coined for native states. 

Coined in 
Calcutta. 

Rupees. 
1 25,000 

49,378,355 
58,338,617 
51,257,883 

104,797,164 
81,338,000 
20,217,728. 
3,800,000 

369,152, 747 

Coined in 
Bombay. 

Rupees. 

52,969,151 
101, 940, 291 
76,202,223 

158, 953, 269 
170,911,816 
10,714,770 
2,766,970 

514, 458, 4Q0 

Total. 

Rupees. 
12.5 000 

2 102, 347: 506 
• 160,278, 908 
• 127,460,106 
• 263,750,433 
• 252,249,816 

30,932,498 
76,566,970 

943,611,237 

• Includes 390,310 rupees coined for native states, and Rs. 433 lakhs (Calcutta 32 lakhs and Bombay 135 
akhs) coined from gold standard reserve sll ver. 

• Includes Rs. 94,766 coined for native states and Rs. 433 lakhs (Calcutta 168 lakhs and Bombay 265 lakhs) 
coined from gold standard reserve silver. 

1 Up to Mar. 31, 1909. 
THE METALLIC RESERVE. 

• The following table shows the gross circulation and the composition of the metallic 
reserve of the currency department on the last day of each month of the year: 

Coin and bullion reserve. 

Month. Gross Silver Gold coin circulation. Gold coin bullion. and bu!-Silver coin. and bu!- under lion In lion. coinage. England. 

1908. Rupees. Rupees. Rupees. Rupees. Rulooes. 

~~~:::::::::::::::::::::::::::::::::::: 462,tiOO,OOO 252, 900, 000 33,300,000 800,000 55, ,000 
448,100,000 262,800, 000 23,900,000 800,000 40,600,000 

June .................................... 451,500,000 271,000,000 19,100,000 800,000 40,600,000 

i~~i:::::::::::::::::::::::::::::::::: 481,000,000 300,500,000 19,100,000 800,000 40,600,000 
446,100,000 285, 400, 000 14,300,000 800,000 25,600,000 

September .............................. 438,500,000 285, 500, 000 6,500,000 800,000 25,600,000 
October ................................. 442, 500, 000 293, 700, 000 2,400,000 800,000 25,600,000 
November ............................... 435, 500, 000 290, 500, 000 1,700,000 800,000 22,500,000 
December ............................... 420,700,000 275,600, 000 1,800,000 800,000 22,500,000 

1909. 

t~~~::·:-:-:·::::::::::::::::::::::::::: 422, 100, 000 278,200,000 600,000 800,000 22,500,000 
438, 600, 000 294, 800, 000 500,000 800,000 22,500,000 
454,900,000 311,200, 000 400,000 800,000 22,500,000 

The chief feature of the year has been the exhaustion of the gold held. 

1 A lakh of rupees is 100,000. 
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WORKING OF THE MINTS AT CALCUTTA AND BOMBAY DURING THE YEAR 1908-9. 

GovERNMENT OF INDIA, 
FINANCE DEPARTMENT, 

Calcutta, December 22, 1909. 
Receipts of gold.-The tenders of gold by the public at the mint.a were less in value 

than those of the preceding 12 months by over 7½ crores of rupees. Owing to adverse 
trade cond_itions there were practically no impor.ts of sovereigns during the year. 

The following statement compares the value and nature of the tenders with those 
of past years: 

Calcutta mint. Bombay mint. 

Value or Value or Value of Value of Total value 
Year. sovereigns light and sovereigns light and of~ld 

and half uncurrent and half uncurrent Value of ten red. sover- Total. Total. sovereigns elgnsand sovereigns sovereigns bullion. 
of current - or current and half 
weight. halfsov- weight. sovereigns. ereigns. 

R~ees. Rupees. Ru~eu. R~eu. Rupees. Rupees. Ruf:eea. Ruf:ees. 
1906-7 .... 49, 8,547 779,963 50,4 8,510 14, ,000 5,840 187,422 14, 7 3,262 65, 31,772 
1907-8 .... 29,137,155 105,105 29,242,260 54,584,760 2,123,695 ---------- 56,708,455 85,950,715 
1908-9 .... 4,253,910 19,710 4,273,620 5,082,945 19,800 ·--------- 5,102,745 9,376,365 

Receipts of silver.-There were no receipts of purchased silver during the year. 
The receipts of uncurrent and withdrawn silver coins amounted in nominal value 

to Rs. 16,431,667 and are ~lassified as follows: 

Description. 
In thou­

sands 
of rupees. 

Government rupees and half rupees: 
or 1835................................................................. . ................ 1ro. 76 

g: mg ~~:Y~iie'Y:::::.·::::::::::::::::: :: : : : : : : :: : : : : : : : : : : : : : : : : : : : : : : : : : :: :: : : : : : ~:fil: gg 
Shroff-marked, defective, and dumb coins. . . . . . . . . .. .. .. .. .. .. .. .. .. .. . .. . . .. .. . . .. . . . . .. 597. 10 
Worn coins........................................ . ...... . ............. . . . ............. 2,728.80 
Reduced rupees and half rupees. . . . . . . .. .. .. . . . .. . . . . . . . . . . .. .. . . . . . .. .. .. . . .. . . . . . . .. . . 38, 00 ,__ __ _ 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15, 506. 86 

Coinage of silver.-The silver coinage was as follows: 

Denomination. Calcutta 
mint. 

Rupees. 
14,800,000 

788,249 
1,770,953 

846,114 

Bombay 
mint. 

Rupees. 
10,330,598 

Total. 

Rupees. 
25,130,598 

788,249 
1,770,953 

846,114 

Total.. ............. . ........................................ •. 18,205,316 10,330,598 28,535,914 

The outtum of rupees during the year 1908-9 was less than that of the previous 
year by nearly 15 crores. The coinage almost entirely represented the recoinage of 
1835 and 1840 rupees and uncurrent coin. A small amount of coinage (to the extent 
of Rs. 50,000) was undertaken on behalf of the Shahpura chiefship, which has adopted 
British silver currency in place of Chitori coins in the Phulia Pargana. 

Dollar coinage.-During the year 6,870,741 British dollars of the nominal value of 
Rs. 15,590,338 were coined at the Bombay mint. 

Nickel coinage.-Twenty-two million five hundred and thirty-six thousand nickel 
1-anna pieces or the nominal value of Rs.1,408,500 were coined at the Bombay mint 
during the year 1908-9, aa compared with 37,256,000 pieces in 1907-8. The net 



284 REPORT DIRECTOR OF MINT. 

gain on the nickel coinage which passed into circulation amounted to Rs. 1,111,336, 
against Rs.1,771,726 in the precedmg year. 

Bronze and copper coinage.-The bronze coinage of the year consisted of pice, half 
pice, and pie pieces of the aggregate value of Rs. 1,103,958. Of this Rs. 3,500 repre­
sented the nominal value of single pice for the Sailii.na Darbar, for which a special 
reverse die was prepared in the mint. 

The copper coinage comprised Straits Settlements cents, half cents, and quarter 
cents of the value of Rs. 133,338. 

During the year under review there was a net loss of Rs. 1,071,185 on bronze and 
copper coinage, as compared with a net gain of Rs. 1,736,390 in the preceding year. 
The loss was due to the return of a comparatively larger number of coins from circu­
lation during the year. 

BOMBAY MINT. 

Tenders of silver bullion from the exchange banks for coinage into British dollars 
amounted to 14,382,858 tolas fine. Of this amount silver of the outtum value of 
Rs. 15,655,863 was brought to account during the year. 

The description and weight of the silver is as detailed below: 

Description of silver tendered. 

American bar silver .......................................................................... . 
London bar silver ............................................................ . ............... . 
San Francisco bar silver ................................................... . ................. . 

Total. •••••••••••••••••••••••••••••• •••••••••••••••••••••••••••••••••••·•••·••·••••••··• 

1 A tola is 180 grains. 

Recoinage into Government rupees of the silver currency of native states. 

Amount 
in lakhs 
of tolas.1 

119.34 
19.26 
5.23 

143.83 

The conversion of the Chitori currency in the Phulia Pargana of the Shahpura 
chiefship was taken in hand during the year. The exchange value in Government 
rupees of the amount converted was Rs. 50,000. 

Silver coinage.-The Government coinage for the year, which consisted of rupees 
only, amounted in value to Rs. 10,330,598. Of this amount Rs. 50,000 were on account 
of the Shahpura chiefship; the rest was wholly on Government account. 

Six million eight hundred and sixty-nine thousand eight hundred and eighty-four 
British dollars were issued to exchange banks for export during the year. Of these, 
6,813,993 were shipped to Hongkong, and 55,891 to Singapore. 

THE INDIAN GOLD RESERVE. 

(From The Bankers' Magazine, New York, May, 1910.] 

A remarkable recovery in the portion of the gold standard reserve kept by the 
Government of British India in gold and securities has taken place during the past 10 
months. The severe pressure to which the sterling resources of the Indian Govern­
ment were subjected during the crop failures of 1908 led tci the reduction of the amount 
held in London by nearly one-half, an equivalent amount in silver rupees piling up 
in the meantime on India. The figures now available show, however, that the portion 
in London held in gold and securities increased from £7,916,100 on March 31, 1909, to 
£12,544,700 on January 31, 1910. The facts are brought out by the London Economist 
in a sharp expose of one of Mr. Moreton Frewen's breezy suggestions, that "the failure 
of an autumn's rain dissipates in a single season the gold standard reserve fund so 
laboriously accumulated during 15 years," etc. This insinuation, it is declared by the 
Economist of February 5 last, "conveys an untruth." The real situation is thus 
summed up by the London publication: . 

"During the great depression of 1908 the sterling portion was reduced (the reduction 
therein bein~ made good by an increase in the rupee portion), but for the last year the 
sterling portion has been growing rapidly again, the rupee portion being corrl;lspond­
ingly reduced, the total remaining unaltered except for the addition due to the receipt 
of dividends on securities. The figures that are of general interest in the matter are 
those showing the variations in the amount of the sterling portion during the 10 (not, 
as Mr. Frewen says, 15) years since the establishment of the reserve. They are given 
Li the following statement: 
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STERLING RESOURCES HELD IN THE GOLD STANDARD RESERVE OF THE GOVERNMENT 
OF INDIA. 

Year. 

Mar. 31, 1901. ......................... . 
1902 .......................... . 
1903 •••• ••••••••••••••••••••••• 1904 .......................... . 
1900 ............ , ............. . 

Resources 
held. 

£1, 200, 000 
3,454,200 
3,810,300 
6,376,500 
8,362,600 

Year. 

Mar. 31, 1906 ......................... . 
1907 ......................... . 
1908 •••• ••••••••••••• ••••••••• 
1909 ......................... . 

Jan. 31, 1910 ......................... . 

Resources 
held. 

£12,165,000 
12,518,500 
14,317,700 
7,916,100 

12,544,700 

"The securities held on account of the reserve are, for the purpose of this statement, 
valued at cost price. The gold standard and the fixing of the value of the rupee has 
saved the laboring and commercial classes of India from the most terrible losses. The 
only people who ought to complain are owners of silver mines and speculators in 
exchange. And it is doubtful whether even the owners of silver or silver mines should 
attribute more than a tiny fraction of the depreciation to the action of the Indian 
Government.'' 

BRITISH NORTH BORNEO. 

Answers to interrogatories, 1909. 
1 and 2. Amount of gold and silver coined during the calendar year 1909: Nil. 
3. Estimated weight of fine gold and fine silver used in the industrial arts during 

the year 1909: Nil. 
4. United States gold coin imported during 1909: Nil. . 
5. Gold and silver produced from mines of the country during 1909: Nil. 
6. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1909: Silver coin (Straits Settlement·dollars of 2s. 4d.), $225,000. (No banks.) 
7. Amount of Government and bank notes outstanding at the end of the year 1909: 

Government notes (Straits Settlement dollars of 2s. 4d.) .......................................... $435,636 
Legal•tender silver holdings (Straits Settlement dollars of 2s. 4d.)................................. 175,000 

8. There is no premium on gold. 

* * * * * * * 
NoTE.-The real seat of government of the territory called "British North Borneo" is in London, Eng­

land, No. 37 Threadneedie Street, the office of the British North Borneo Co. The paper money issued 
Is a mere "promise to pay" dollars signed by the treasurer of the abov&-named company, located in Sando­
kan. ''Dollars" means Straits Settlement silver dollars, rated 9 Straits Settlement dollars to equal 5 
United States dollars, gold. There ls no other currency In circulation. 

JAPAN. 

Answers to interrogatories, 1909. 
1. Amount of gold and silver coined during the calendar year 1909: 

Denomination. 

GOLD COINS. 

Number 
of pieces. Value. 

New coinage: Yen. 
20-yen ... . . .......... 559,000 11,180,000 
IO-yen................ 2,170,000 21,700,000 
&yen ........................................ . 

Total . . . . . . . . . . . . . . 2,729,000 32,880,000 

n:=~i~ .. ~~
1
'.':' .. ~~~. ............ 25,951 

Recoinage: I 
Foreign coins . . . . . . . . . . . . . . . . . . . . . 11,958 

Total recoinage ..... I............ 37,909 

Denomination. 

SIL VER COINS. 

New coinage: 

Number 
of pieces. 

50-sen ................ 22,014,012 
20-sen................ 8,830,000 
10-sen................ 20,291,030 

Value. 

Yen. 
11,007,006 
1,766,000 
2,029,103 

Total. .............. 51,135,042 14,802,109 

Recoinage: 
Dom_estic<:oins(old).. ............ 10,681,725 
Foreign coms. . . . . . . . . . . . . . . . . . . . . 651, 693 

Total recoinage..... . . . . . . . . . . . . 11,333,418 

. NoTE.-The value of new gold and silver coins, as well as of recoined gold coins, 
represents their face value. The value of the recoined silver coins is calculated at 
the revised rate, 5 momma and 4 fun per 1 yen, the amount of domestic old silver 
coins and of foreign silver coins received being respectively 57,681 kwan and 317 
momme, and 3,519 kwan and 141 momme. 
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Amount of gold and silver coins melted during the calendar year 1909: 
Gold coins: 

Domestic (ancient) ........................................................................ . 
Foreign ................................................................................... . 

Yen. 
25,951 
11,9/iS 

Total amount melted..................................................................... 37,909 
Silver coins: ' __ _ 

g~::tl~ ~~J~~~.t!:::::::::::::::::::::::: :: : : : : : : : : : : : : : : : : :: : : :: : : : : : : : : : : : : : : : : : : : : : : : : : 8,083, i~ 
Foreign.................................................................................... 490,000 

Total amount melted ................................................................ • ..... 8,573,478 

NoTE.-Net weight of ancient gold coins and foreign gold coins is 8 kwan 81 momme 
7 fun 7 rin; value calculated at the rate of 5 yen per momme pure gold. 

Net weight of ancient silver coins is 2 kwan 764 momme 5 fun 4 rin. Value cal­
culated at the current rate 127.57 yen per 1 kwan. 

The value of old silver coins and foreign silver coins represents their face value. 
Amount of modem gold and silver coins recoined: 

Yen. 
Gold, 20-yen pieces............................................................................. 37,909 
Silver: __ _ 

=~!!=::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: tr~:r~ 
Total. .................................................................................... 8,482,933 

NoTE.-The value of gold coins represents their face value. The value of 50-sen 
pieces and 20-sen pieces, silver, calculated at the revised rate of 1 yen per 5 momme 
4 fun, the amount of old silver coins received for melting being 34,850 kwan 680 
momme 5 fun. The value of 10-sen silver pieces calculated at the revised rate of 1 
yen per 6 momme, the amount of old coins received for melting being 12,174 kwan 
618 momme. 

2. Coinage executed for foreign Governments and in foreign countries during the 
calendar yeM 1909: 

Coinage executed for Korea: 
Yen. 

wI~:i~~~=::::::::::::::::::::::::::::::::::::::::::::: ::::::::::::::::::::::::::::::::: ~:~ 
1-sen pieces............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000 
½-sen pieces .......................................... .-........................................ 47,805 

Total.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147. 805 

NoTE.-The value of ~old, silver, and nickel coins represents their face value. 
Amount of Korean coms recoined during the calendar year 1909: None. 
3. The weight of fine gold and silver used in industrial arts during the calendar 

year 1909 is unknown. 
4. Amount of United States gold coins inported during 1909: $4,715, equal to 

9,458 yen. 
Amount of United States gold coins in the Bank of Japan at the close of the calendar 

year 1909: $1,334,757, equal to 2,674,050 yen. 
Amount of United States gold coins melted at the Japanese mint during the calendar 

year 1909: 10,025 yen. 
NoTE.-The value of United States gold coins calculated at the rate of 5 yen per 

1 momme of pure gold, the amount melted being 2 kwan 4 momme 9 fun 5 rin. 
5. Amount and value of gold and silver produced from mines in Japan during the 

calendar year 1909: 

Sources. Amount. Value. Sources. Amount. Value. 

GOLD PRODUCED IN J"APAN SILVER PRODUCED IN 
,PROPER, lAPAN F'ROPER. . 

1908. Momme. Yen. 1908. Momme. Yen., 
From mines ................ 907,922 I 4,539,610 From silver mines ........ 31,259,833 • 4,265,717 
From placers ............... 51,519 I 257,595 From copper mines ....... 32,846,707 I 4,476,453 

Total ................ 959,441 4,797,205 Total ............... 64,106,540 8,742,170 
1909. 1909. 

From mines ................ 1,025,780 • 5,128,900 From silver mines ........ 35,215,084 24,633,601 
From placers ............... 52,361 • 261,805 

Total ................ 1,078,141 5,390,705 

1 Actual value. • Estimated value. 
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Japan has no colonies. 
NoTE.-Definite statistics for the calendar year 1909 have not yet been taken, hence 

only approximate estimates given by the bureau of mines. 
The value of silver for the calendar year 1909 calculated at the rate of 131.58 yen 

per 1 kwan, which is the average quotation in the Osaka market. 
The percentage of silver produced from lead mines, silver mines, and CO_{)per mines 

may be given below accordmg to the average output of the five principal mmes cover­
ing a period of five years: 

Percent. 
From lead mines .................................................................................... 65. 7 
From silver mines.......................................................... . . . . . . . . . . . . . . . . . . . . . . . . . 18. 6 
From copper mines...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15. 7 

The percentage of silver produced from the principal mines with reference to gold 
produced in this country may be given as follows: 85.2 per cent (five-year average). 

The amount of gold and silver produced in Formosa during the calendar year 1908 is 
given below. Definite statistics for 1909 have not yet been taken: 

Sources. Amount. 

Gol'ilf~:~c·e·~·f~~'.1:1:-:-........................................................... M~~ui 
Placers............................................... . . . . . . . . . . . . . . . . . . . . . . . 12,031 

Value. 

Yen. 
2,146,205 

60,150 
1-----1----

T o ta I...................................................................... 441,271 
Sliver produced from lead mines. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 271,839 

2,206,355 
37,095 

NoTE.-The value of silver calculated at the rate of 136.46 yen per 1 kwan, which 
was the average quotation in the Osaka market. "One kwan (or kin)=160 momme; 
1 yen=ls. 9d. (1 yen in United States currency=$0.498)." 

6. Approximate stock of gold and silver coin and bullion in the country at the close 
of the calendar year 1909: 

Gold coins: Yen. 
In Bank of Japan ....................... :................................................ 2,150,826 
Held as reserve for convertible notes............. .. . . . . . . . . . . . . . .. . . . . . .. . . . . . . . . . . . . . . . . . 73,368, 727 
In circulation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,521,484 

Total. .................................................................................. 102,041,037 

Gold bullion: 
In Bank of Japan.. . . . .. . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 736,237 
Held as reserve for convertible notes ...................................................... 144,474,548 

Total........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,210, 785 

Silver coins: 

! !~~UF:~?:::::::: :: : :: : : :: :: : : :: : :: : : :: : :: : : :: :: :: ::: : :: : ::: :::::::: :: :: :::::::· ::::!:m 
Total....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112, 770, 177 

Silver bullion: 
In national treasury....... . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .. . . . . . . . . . . . . . . . .. .. . .. . . . .. . .. . . 2,105,521 
In Bank of Japan........................................................................ 843,569 

Total..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,949,090 

Grand total. ........................................................................... 362,971,089 

NoTE.-The amount of coins in banks other than the Bank of Japan is included in 
the amount in circulation. 

7. Amount of Government and bank notes outstanding at the close of the calendar 
year 1909: Convertible notes of the Bank of Japan, covered by reserve consisting of 
gold coins and bullion, 217,843,275 yen; covered by guaranteed reserve, 134,919,926 
yen; total amount issued, 352,763,201 yen. 

NoTE.-The amount in circulation is equal to the amount iBBued. 
8. Premium on gold: The actual currencr of Japan consists of gold coins and notes 

convertible into gold; hence there is no difference in value between currency and 
gold. 

9. Laws passed during 1909 affecting the coinage, currency, and banks: There 
was no legislation relating to coinage ·and currency during the calendar year 1909. 
Laws enacted during 1909 relating to banks annexed herewith. 
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10. Reports published on operations of the mint and the bureau of mines: One copy 
of the mint report, in English, for the fiscal year ending March 31, 1909; one copy of 
the Statistical Report of the Department of Agriculture and Commerce, in Japanese 
and English, for the fiscal year ending March 31, 1909, inclosed herewith. 

11. Import and export of gold and silver during the calendar year 1909: 

GOLD. 

Classification and country. Imports. Exports. 

Gold coin and bullion: Yen. Yen. 
British India and Straits Settlements. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 625 
China ............................. ,......... . ............................... 4,098,844 2,0.56,258 
KwantungProvlnce ....... ,................................................ 6,519 ........... . 
Korea....................................................................... 6,359,267 ........... . 

f:fii1i1~~~~·:·::: :: :: : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :: : : :: ::: :: ll:i~ :::~:~: ~~ 
g~~nliaies oi America.::::::::: :::::::::::::::::::::::::::::::::::::::::: ·M;oos:889· ...... ~:~ 
Australia....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,156,350 ........... . 
Other countries............................................................. 1,350 ........... . 

Total.................. . ........ . .......................................... 78,750,998 6,447,008 

SILVER. 

Sliver coin and bullion: 
China....................................................................... 6,494 58,922 

i:..:~!.~~~.~--·:: :: :: : : : : : :: : : : : : :: : : : : : : : : : : :: : : : : : :: : : : : : : : : : : ::: : :: ~::: 8,~ 

r:i!fc0ii~ia:.:::: :: : : :: : :::::::::::::::: :: ::: : : :: ::: : :: : :: : : :: :: : : :: : :: : : : •• ······400· ....... ~·.~~~ 
3~':!lt=·or America:.:::::::::::::::::::::::::::::::::::::::::::::::::: ........ ~~. J:~ 
!:~~~.~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ······2:roo· ~:~ 

Total ..................................................................... . 836,504 137,319 

Gold and silver imported to and exported from Formosa during the calendar year 
1909: 

Classification. Number of 
pieces. 

British gold coins .............................................................. . 

Imports. 

Yen. 
1,709 

Exports. 

Yen. 

1====1====1,==== 
Domestic: 

g~::~=~ :n;:~~~l:·(~tamped):::::::::: :: :: : : : : : : : : :: : : : : : : : : : ...... ~:~. : : : : : : : : : : : : 113
•= 

Mexican silver coins. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 564 
Hongkong silver coins.............................................. 560 . . . . . . . . . . . . 25,340 
Subsidiary sliver coins.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,449 ........... . 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 449 140, 494 
Sliver bullion....................................................... 1 171 . . . . . . . .. . . . 17,031 
Bank of Japan notes................................................ . . . . . . . . . . . . 10 ........... . 
Bank of Formosa notes........ .. ................................... . . . . . . . . . . . . 11,111 ........... . 

1 Ounces. 

Following are the laws relating to banks enacted during the calendar year 1909: 

LAW No. 1, MARCH 1, 1909. 

Those who possess bank notes to be exchanged for 1-yen silver coins issued by the 
Bank of Formosa shall apply for exchange to the Bank of Formosa by December 31, 
1909. 



REPORT DIRECTOR OF MINT. 239 

In the case mentioned in the preceding paragraph, the Bank of Formosa 'shall give 
in exchange gold coins or the bank notes issued now by the bank according to the 
current guotation of silver. However, the current quotation of silver shall follow the 
notification of the governor general of Formosa. 

Supplementary clause: This law shall take effect on the day of promulgation. 

LAw No. 10, MARCH 22, 19IO. 

The law of the Hokkaido Colonial Bank is amended as follows: 
In articles 12, 13, 14, and 20 the words "loans of article 7, No. l," are amended to 

read: "Loans redeemable in installments." 
The following paragraph is added to article 25: 
"For a period of five years following the elapse of the leriod mentioned in the 

preceding paragraph the Hokkaido Colonial Bank shall ad to the reserve fund the 
whole of the divicfends for the shares taken up by the Government, as provided for in 
the preceding article." 

LAW No. 32, APRIL 12, 1909. 

The law of the Hypothetic Bank of Japan is amended as follows: 
Paragraph 2 of article 15 is amended to read as follows: 
"When, in the event of carrying out of the adjustment of cultivated fields in accord­

ance with the law of adjustment of farm land, a union for the adjustment of farm land 
has applied for a loan or when owners of land to be adjusted apply for a loan on their 
joint responsibilityi the Hypothetic Bank of Japan may make a loan without security, 
which is I'edeemab eat a fixed date or in annual installments." 

Supplementary clause: The date of operation of this law shall be determined by 
im:e_enal ordinance. 

(.By virtue of Imperial Ordinance No. 330 of 1909 this law took effect on Dec. 1, 
1909.) 

LAw No. 33, APRIL 12, 1909. 

The law relating to agricultural and industrial banks is amended as follows: 
Item 4 of article 6 is amended to read as follows: 
"Loans prescribed in items 1 and 2 of this article without securitr, when in adjust­

ing cultivated lands in accordance with the law of adjustment o cultivated lands, 
a union for the readjustment of cultivated lands has apphed for a loan, or when owners 
of lands to be adjusted apply for a loan on their joint responsibility." 

In article 7, II, the words "industrial guilds" are amended to read "union of indus­
trial guilds'' or "industrial guilds which are not members of a union of industrial guilds." 

Supplementary clause: The date of operation of this law shall be determined by 
im~nal ordinance. 

(tly virtue of Imperial Ordinance 330 of 1909 this law took effect on Dec. 1, 1909.) 

LAW No. 34, APRIL 12, 1909. 

The law of the Hokkaido Colonial Bank is amended as follows: 
In paragraph 3 of article 8, the words "industrial guilds" are amended to read 

"union of industrial guilds" or "industrial guilds which are not members of unions 
of industrial guilds." 

Supplementary clause: The date of operation of this law shall be determined by 
im~nal ordinance. 

(tly virtu_e of Imperial Ordinance No. 330 of 1909 this law took effect on Dec. 1, 
1909.) 

NOTE.-The reasons for the amendment given above may be summarized as follows: 
The amendment to the law of the Hypothetic Bank of Japan is meant to enable the 

bank to make loans to fisheries or industrial guilds or take deposits therefrom. 
The amendment to the law of agricultural and industrial banks is meant to extend 

the sco_pe of loans to or deposits from fisheries, so that funds may be advanced more 
liberally. 

The amendment to the law of the Bank of Formosa is meant to increase the amount 
of issuing bank notes in keeping with the general progress of the economic and financial 
world in Formosa. 

The amendment to the Hokkaido Colonial Bank is meant to extend the scope· of 
loans to fisheries. 
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SIAM . 

.Amwers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: No gold coinage. 
Silver, domestic recoinage, sa.lungs (¼ tical), 137,779 pieces; value! 34,444.75 ticals. 

2. (a) Coinage executed for other governments during 1909: Nil. 
2. (b) Coinage executed at foreign mint.a for Siam during 1909: At Paris mint, 

1,036,691 ticals. 
3. Estimated weight of fine gold and silver used in the industrial arts during 1909: 

No information available in the ministry of finances. 
4. United States gold coin imported and deposited at mint and melted during 1909: 

Nil. 
5. Gold and silver produced from mines of the country during the calendar year 

1909: The production of gold in Siam is so small as to be an unknown, negligible 
quantity. No silver is produced from the mines of Siam. 

6. Approximate stock of gold and silver in the country on December 31, 1909: 

Character of stock. In public treas­
uries. 

Gold: Ticau. 
Coin ............................................................... . 
Bullion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47, 154. 43 

Sliver: 
Coln. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33, 212, 376. 00 
Bullion. ..... ·............ . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,769.61 

1 No Information In the ministry of finances. 

In banks. 

Tica/8. 
(I) 
(') 

(1) 
(') 

• Estimated. 

In circulation. 

Tica/8. 

I 100, 000, 000 

7. Amount of Government and, bank notes outstanding at the end of the year 1909: 

Issued by- mg. • silver holdings. 
Notes ~utstand- Gold holdings I _Legal-ten!ler 

--------------------+-----

Tica 18. TicaZ.. I TicaZ.. 
16,776,930 ········•······· 11,011,665.39 Government ........................................... . 

Banks of issue ......................................... . 62,103 . . . . . . . . . . . . . . . . (1) 

Total ............................................ . 16,839,0331- .............. ·I 11,011,665.39 

• No separate holdings. 

8. Premium on gold: This question is not applicable to Siam, as the circulating 
medium is not gold, but silver or Government currency notes. The gold coins author­
ized under the gold standard act of 1908 have not yet been issued. 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: No. 
10. Report published on operations of mint: No. 
11. (a) Import and export of gold, (b) import and export of silver, during the 

calendar year 1909: 
GOLD. 

Classification and country. Imports. Exports. 

Gold coin: Ticau. TicaZ.. 
Straits Settlements.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,265 ........... . 

iJ:i:i~°Ktigdom:::::::::::::::::: :: : : : : : : : : : : : : : : : : : : :: : : : : : : : : : : : : : : : : : : :: •••••• 2; i;oo •......... ~~ 
Total..................................................................... 77,865 

Gold bullion, Hongkong: .............................................. . ................... . 
105 

4,970 



REPORT DIRECTOR OF MINT. 241 

SILVER. 

Classification and country. Imports. Exports. 

Silver coin: Tica!,. 
Hongkong. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 093, 120 
China. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 288, 777 
Cochin China..... . ........................... . ............................. 527,959 
Cambodia................................................................... 124, 716 

Tlcala. 
1,146,297 

India....................................................................... 99,785 :ll7,602 
Straits Settlements.......................................... . ............... Zl, 744 167,129 
France.............................. . ........................ . .............. 1,036,691 ........... . 
Malayan States. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,300 

1-----+-----
Total................. ... ....... . ......... . ............... . ............... 4,198, 792 1,524,328 

STJ_lAITS SETTLEMENTS. 

Answers to interrogatories, 1909. 

1. Amount of_gold and silver coined during the calendar year 1909: 

Value. 

Denomination. 

Total ........................ . 

1 Value In Straits dollars. 

Gold. Sliver.• 

$400,000 
1,309,872 

1,709,872 

2. Coinage executed for other governments, or by other mints for Straits Settlements 
during the vear 1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: Unknown. 

4. United States gold coin imported during 1909: Unknown. Amount of same 
deposited at mints and melted during 1909: None. 

5. Gold and silver produced from mines of the country during 1909: 

Source of product. Kilograms 
(fine). 

460.80 
(') 
377.00 

Value. 

£ •. 
62,943 5 

1 An unrecorded amount of alluvial gold, about 1,000 ounces, in addition to the above, w"" won by an 
Individual Malay gold w""her In Pahong. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: 

Character of stock. In public 
treasuries. 

Gold coin......................................................... £930 
Silver coin ........................................................ • • $12,293,623 
Sliver bullion.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • SS, 400,679 

• No gold In circulation. • Unknown. 

In banks. 

• Value In Straits dollars. 6 Old dollars and mill dollars. 
• In dollars and half dollars. 

72663°-11--16 

In circu­
lation. 

(') 
1 S6, 713, 249 
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7. Government and bank notes outstanding at the end of the year 1909: 

Straits dollars. 

i~r:s~rb~0~1ssue:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 20·fil;:~ 
8. Premium on gold during 1909: 

s. d. 

t~~:::::::::::::::::::·:::::::::::.·::::.·:::.·:.·:::.·::::.:::::::::::::::::::::::::::::::::::::::: ~ :ti 
Average ......................................................................................... 12 4 

Actual currency of the countrv: Straits dollars, silver and paper, with small coins 
(60 Straits dollars are legal equ[valent of £7; that constitutes the gold basis of the 
currency of the country. Basis value is 2s. 4/ird. Banks allow $8.54 for a pound 
sterling). 

The exchange value of the dollar fluctuated during 1909 from 2s. 3Hd. to 2s. 4-hd.; 
i. e., touched both extremes; working out, highest premium, two-thirds of 1 per cent; 
highest di'!Count two-thirds of 1 per cent; average, par. 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 

ORDINANCE No. XXVII OF 1908. 

[An ordinance further to amend "The currency note ordinance, 1899" (Dec. 2, 1908).) 

(His seal.) John Anderson, governor and commander in chief. 

It is herehy enacted by the governor of the Straits Settlements with the advice and 
consent of the legislative council thereof as follows: 

1. This ordinance may be cited as "The currency note ordinance, 1899, amendment 
ordinance, 1908," and shall be read and construed as one with "The currency note 
ordinance, 1899," (hereinafter called "the principal ordinance"). Any copy of the 
principal ordinance printed after the commencement of this ordinance shall be printed 
with the amendments and addi#ons required by this ordinance. 

2. Section 3 of the principal ordinance is amended by 1nserting in the first line of 
subsection (2) after the word "Singapore" the words "and at such other places as the 
governor may appoint." 

3. 8uhsection (4) of section 4 of the principal ordinance is repealed. 
4. Section 7 of the principal ordinance is amended by the rnsertion of the words 

"or in London by the crown agents for the colonies" after the word "commissioners" 
in the third line of subsection (1) and of the words "or of the crown agents for the col­
onies" after the word "commiSl!ionere" in the fourth line of subsection (2) and also 
by the addition of a new subsection to be numbered (6) as follows: 

"(6) The proportion of gold to silver in the coin :vortion of the fund shall as soon as 
practicable be rai~ed to two of gold to one of silver. ' 

5. Subsection (2) of section 7a of the principal ordinance is repealed and the follow­
in?. new subsedion substituted therefor: 

'(2) Of the reminted coin8 received from His Majesty's mint such number ns is 
equal in face value to the total number of the old coins taken out to be reminted f'hall 
forthwith be placed in the coin portion of the fund for the ordinary purposes of the 
currency note iBBUe." 

6. Subsection (3) of section 7a of the principal ordinance is repealed and the follow­
i~ new subsection substituted therefor: 

'(3) The balance, if any, of the reminted coins received by the commissioners, 
after repla.cing the old coins taken out to be reminted, shall first be applied in the 
payment of the costs of reminting and all charges in connection therewith and in mak­
mg good any lo~s which may have been incurred by the sale as bullion of current coin 
ancl in the reminting of anv subsidiary coin." 

7. Sub<1ection (4) of section 7a of the principal ordinance is repealed and the follow­
i~ new subsection substituted therefor: 

'(4) If there shall still remain a balance of reminted coins after defraying the 
expenses mentioned in the preceding subsection, the whole or such part thereof as is 
equivalent in face value to the old coins still standing in the cJin portion of the fund 
shall be exchanged for an equal number of the old coins so standing and the value as 
bullion of the old coins received in exchange shall be paid into a fund to be called the 
gold standard reserve." 

1 Par. 
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8. The following new subsection to be numbered (5) is added to section 7a: 
"(5) Such further reminted coins, if any, ae remain after the provisions of the pre­

ceding subsections have been satisfied, shall be exchanged for gold at such time or 
times as to the commissioners may seem fit and the gold so received in exchange shall 
be paid into the gold standard reserve." 

9. The following new subsect\on to he numbered (6) is added at the end of section 7a: 
"(6) After the old coins shall have ceased to be legal tender, the commis.~ioners 

may, notwithstanding anything contained in this ordinance, continue to hold such old 
coins as still remain in the coin portion of the note guarantee fund for such time as the 
!?OVernor may direct. 

"The proceeds of any sale of the old coins as bullion shall forthwith be paid to the 
note-guarantee fund, and the loss (if any) between the face value e,f these coins and 
the proceeds of their sale shall at once be made good to the note-guarantee fund from 
the gold-standard reserve so long as funds are available or otherwise at such time or 
times as the governor may direct." 

10. Subsection (1) of section 7b of the principal ordinance is repealed and the 
following new subsection substituted therefor: 

"(l) It shall be lawful for the commissioners to issue Straits Settlements dollars, 
50-cent pieces, or currency notes in exchanpe for sovereigns payable in London to the 
crown agents for the colonies at a rate not less than the eqmvalent in sovereigns and 
not exceeding a rate which will afford a sufficient margin above the equivalent in 
sovereigns to cover all charges (including interest) which would be incurred in re­
mitting to Singapore from London such equivalent in sovereigns." 

11. Subsection (2) of section 7b of the principal ordinance is repealed and the 
fellowing new subsections substituted therefor: 

"(2) The sum so received in ~overeigns may be kept in London in the custody of 
the crown agents. The equivalent in sovereigns of the Straits Settlements dollars, 
50-cent pieces, and currency notes issued in the colony shall form part of the note­
guarantee fund, and may be used by the commissioners for payments under the next 
succeeding section. The sum (if any) received in excess ot the equivalent in sov­
ereians shall be paid into the gold-standard reserve. 

"(3) In this section the expression 'equivalent in sovereigns' means the equiva­
lent at the rate of 7 sovereigns for 60 Straits Settlements dollars." 

12. Section 7c.of the principal ordinance is repealed and the following new section 
substituted therefor: 

"7c. (1) It shall be lawful for the commissioners to receive Straits Settlements 
dollars, 50-cent pieces, or currency notes in.exchange for sovereigns payable in London 
by the crown agents for the colonies at a rate which will provide a sufficient margin 
above the equivalent in dollars to cover all charges (including interest) which would 
be incurred m remitting to London from Singapore the sovereigns so payable. 

"(2) The Straits Settlements dollars, 50-cent pieces, or currency notes so received 
shall be kept in the custody of the commissioners. Such portion thereof as repre­
sents the equivalent in dollars of the sovereigns payable by the crown agents for the 
colonies shall be held by the commissioners for the ordinary purposes of the currency­
note issue. The value in sterling of the sum in excess of such equivalent shall be 
credited to the gold-standard re~rve. 

"(3) In this section the expression 'equivalent in dollars' means the equivalent 
at the rate of 60 Straits Settlements dollars for 7 sovereigns." 

13. The following new section, to be numbered 7d, is added to the principal ordi­
nance: 

"(7d) (1) It shall be lawful tor the commissioners at any time when the amount 
of the silver coins forming part of the eoin portion of the fund is less than one-sixth 
of the note issue to use any part of the gold forming part of the coin portion of the 
fund for the purchase of silver to be mmted into current coin. The whole of the 
profit of such minting shall be paid into the gold-standard reserve. 

"(2) The commissioners may at any time sell any silver coins forming part of the 
coin portion of the fund for the purchase of gold. 

"(3) The proceeds of the sale of the silver coins shall bejaid to the coin portion 
of the fund and the difference between the face value an the sale value of such 
coins in the case of a loss shall be made good to the coin portion of the fund from the 
gold-standard reserve, and in the case of a profit shall be paid into the gold standard 
reserve." 

14. Section 9 of the principal ordinance is amended by omitting the words "general 
revenue of the colony" in the ninth line of subsection (2) and substituting therefor 
the words "gold-standard reserve," 
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15. Section 10 of the principal ordinance is amended by inserting between the 
word "fund" in the second line of subsection (4) (b) the following: "distinguishing 
gold from silver and showmg separately the amount of coin held by the crown agents 
for the colonies or in transit from or to the colony or in the custody of the mint master 
during coinage," and by adding at the end of the same subsection the words" ( d) the 
bullion value of the old dollars held as part of the note-guarantee fund under sub­
section (6) of section 7a." 

16. Section 11 of the principal ordinance is repealed and the following new section 
BUbstituted therefor: 

"11. (1) The profits of minting subsidiary coin after deducting therefrom the 
costs of mmting and all charges in connection therewith shall be paid to the ~old-stand­
ard reserve, and any loss incurred in the conversion of the existing subsidiary coin 
into new subsidiary coin or by the sale of such coins as bullion shall be made good 
from the gold-standard reserve. 

"(2) The gold-standard rel'erve shall be held in the custody of the commissioners 
or by the crown agents for the colonies, and shall be liable for all expenses of and 
incidental to the execution of this ordinance so far as they are not defrayed out of the 
income from the investment portion of the note-guarantee fund. 

"(3) It shall be lawful for the commissioners to invest the whole or any portion of 
the gold-standard reserve in such gold securities as may from time to time be approved 
by a secretary of state. The interest accruing from such investments shall be paid 
to the gold-standard reserve. 

"(4) Subject to the sanction of the governor, it shall be lawful for the commis­
sioners, whenever it may be deemed necessary, to make use of any portion of the 
gold-standard reserve in the payment of currency notes. 

"(5) Whenever the governor satisfies a secretary of state that the funds in the 
gold-standard reserve are sufficient, after meeting all liabilities against it, to cover 
the difference betwtien the bullion value and the face value of all silver coins held 
by the commissioners as part of the note-guarantee fund, he may order the annual 
payment of the net balance to the gold-standard reserve made under the provision 
of subsection (2) of section 9 preceding, to be discontinued and the said net balance 
to he paid to the general revenue of the colony. 

"(6J If the gold-standard reserve shall at any time be unable, either wholly or in 
part, to meet the demands upon it, then such demands shall be ma.de good from the 
general revenue of the colony and the amount shall be recovered from the gold­
standard reserve." 

17. The following new section, to be numbered 15, is inserted after sect.ion 14 in 
the principal ordinance and the present sections 15, 16, and 17 of the principal ordi­
nance are renumbered 16, 17, and 18: 

"15. No person shall draw, accept, make, or issue any bills of exchange, promis­
sory note, or engagement for the payment of money payable to bearer on demand, 
or borrow, owe, or take up any sum or sums of money on the bills or notes payable 
only to bearer on demand of any such person. 

"Provided that checks or drafts payable to bearer on demand may be drawn on 
bankers or agents by their customers or constituents in resyect of moneys in the 
hands of these bankers or agents held by them at the disposa of the persons drawing 
such checks or drafts. 

"Any person contravening the provisions ot this section shall, on conviction by 
a police court, be punishable with a fine equal to the amount ot the bill, note, or 
engagement in respect whereof the offense is committed. 

'' Every prosecution under this section shall be instituted by the currency commis-. 
sioners or by an agent duly authorized by them in writing. 

"Notes issued by banks duly authorized by law so to do shall be exempt from the 
operation of this section." 

18. This ordinance shall not come into operation unless and until the governor 
notifies by proclamation that it is His Majesty's pleasure not to disallow tlie same, 
and thereafter shall come into operation upon such day as the governor shall notify 
by the same or some other proclamation. 

Passed this 27th day of November, 1908. 
A. H. LEMON, Clerk of Councils. 

10. No reports published on operations of mint, or department of mines. 
11. (a) Import and export of gold, {b) import and export of silver during the calen­

dar year 1909: 
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GOLD. 

ClBSSlflcatlon and country. 

245 

Imports. Exports. 

640,189 
7,950 

39'2, 041 
999,530 
41,100 
1,300 
3,251 

60,045 
111,271 

Total...................................................................... 4,350,146 2,256,677 

SILVER. 

Sliver coin: 

gd~.~I~~~~~--:::::::::::::::::::::::::::::::::::::::::: :: : :: : : : : : : :: ::: : s1,srn:m $4,000,000 
Borneo...................................................................... 89,352 ·····ai4;242 
British India ............... •................................................. 587,613 1,681,488 

,~~r:~~~I~~!~:::::::::: :: : : : : :: : :: : : :: : :: : : :: : : : : : : : : : : : : : :: : : : : :: : : : :::: l,~:! ... ~'.~'.~ 

imii~~~~~;~~::: ::: : ::: :: : : :: : : : : : : : : : : : : : : : : : : : : :: : : :: : : : : : : : : : : : :: : : : : :: :::~:~~: ....... ::: 
Malay Peninsula (T. and K.).......... ....... ....... ............ .. ..... ..... 372,899 470,499 
Netherlands Indies.................... . ........................ . ............ 510,425 1,491,931 

E1~~~,~~ ~~~~·.~ ::: : : ::: ::: : :: : ::: : ::: :: : : : : : : : : :: : : : : : : : '. ::::::::: :: : : : ••• ·200;si;s· J:~ 
Total ................................................. . ........ . .......... . 4,649,412 10,024,036 

:====l==== 

Bllve~irati~,~~~~----::: ::: :: :: : :: : : : : : :: : : : : : : : : :: :: : : : : :: : : :: : :: : : : : : : :: :: : : :I 
Total •••••••••••••••••• '. •••••• •······································ ······I 

1 Straits currency. 

1,020 
700 

----+---­
1,720 

12. Description of the coins of the count17: "Legal tender (unlimited) in Straits 
Settlements and Federated Malay States coilSlBts of (1) sovereigns· (2) Straits Govern­
ment notes of 1 dollar and upward; (3) coined dollars, silver (token) 2s. 4d. par. 
Basis, £7, eq_ual to $60. 

"The Strait.a Government is prepared normally to buy telegraphic transfers at 2s. 
4-hd. (i. e., 28.1875 pence), or to sell same at 2s. 3-Hd. (i. e., 27.8125 pence), thus 
keeping the sterli~ value of the dollar within boundaries which, in a country 
where the currency 18 on a gold basis (and not as here merely on a gold standard) 
would be called 'specie points' (i. e., at 2s. 3-r\d.) it would possibly pay to import 
sovereigns from Australia or London, and at 2s. 3:itd. it might be good finance to 
ship sovereigns from here to London. By differentiating between gold basis and gold 
standard I merely point out that the Government is not under any legal obligation 
to give ·gold for notes and merely adopts the method of selling on London as an alterna­
tive device to maintain the efficiency of the gold standard." 
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OUTPUT OF GOLD AND SILVER IN THE FEDERATED MALAY STATES DURING 1909. 

Items. Weight. Value.I 

Troy oz. 
Gold exported from the Federated Malay States in 1909............. .. . . . . . . . . . . . 14,964.6 £57,987.16 
Gold reported to have been bought by gold buyers in Perak..................... 1,2i8. 8 4,955.70 

e----1----
Total...................................................................... 16,243.4 62,943.30 

1 Value at £3 17s. 6d. per ounce. 

Silver: Twelve and fourteen-hundredths ounces of silver, worth about 25s., were 
exported from Negri Sembilan. 

AMERICAN EMBASSY, LONDON, April 25, 1910. 

AFRICA. 

ABYSSINIA. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined during the calendar year 1909: None. 
No coinage was executed at Adis Ababa for foreign Governments, and no coinage was 
executed at foreign mints for Abyssinia during 1909. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: Very little. No statistics. 

4. United Stat.es gold coin imported or deposited at mint and melted during 1909: 
None. • 

5. Amount of gold and silver produced from mine~ of the country during 1909: 
A small quantity of alluvial gold is waghed by the natives in the rivers of western 
Abyssinia, but M it does not pass through the customs (is sold direct to merchants), 
no statistics are obtainable. • 
_ 6. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1909: Gold coin, approximately 1,000,000 Maria Theresa thalers; in public 
trerumri es. 

Maria Theresa 
Silver coin (approximately): thalers. 

t t~~~.~1:"-~-~~
1
~.-.•.•.•.•. ·.·.·.·_·.-. -.-.-.-.-. ·.-. •. ·.-. ·.-. -.-.-. •. •. •. •. ·.-. -.-.-. ·.-. •. ·.-.-.-. •. •. •. •. ·.: •. ·.: •. ·.:::::::: ·.:::::::::: 

6
' m: ~ 

Total ................ .".... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,400,000 

7. Government and bank notes outstanding at the end of the year 1909: :'lone. 
8. Premium on gold during 1909: 

Items. Selling 
price. 

Bu7clng 
prce. 

Francs. Francs. 

~~.:I\f:.::l~':1:.-.-.-:: ::: : : : :: :: : : : : :: : : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
Average premium ................ . ............... . ................................. . 

2.51 2.47 
2.22 2.17 
2. 365 2.32 

Actual currency of the country: Maria Theresa thalers and Menelik dollars. 
9. Laws passed during 1909 affecting the coinage, currency, or banking: None. 
10. There is no report J.>Ublished on the operations of the mint at Adis Ababa, which 

was not in operation durmg the year 1909. 
11. (a) Import and export of gold during th9 calendar year 1909: None. There is 

a varymg quantity of alluvial gold washed by the natives; the same is sold to mer­
chants who use it for payment of foreign bills; it does not pass through the customs 
and no statistics are obtainable. 
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11. (b) Im1_>ort and export of silver during the calendar year 1909: To Austria, 
approximate import by tlie Bank of Abyssinia and by :private merchant.a during the 
year 1909, 2,500,000 Maria Theresa thalers (=$1i!19,400'm United States currency). 

12. Description of the coins of the country: .Maria Theresa thaler equal to 54 to 80 
kilograms salt, or 4.21 German marks ( =2.32 francs or $0.44776 in United States 
currency). 

EGYPT. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: None. Nickel 
and bronze were coined, as hereunder: 

Denomination. 

New coinage: 
Nickel-

~~~:l:~:~~=:: :: : : : : : :: :: : : : : : : : : : : : : : : :: : : : : : :: : : : : : : : : :: : : : : : : : : : : : 
Brom:-

i-<>Chr~l-guerche ......... . ............ . . ......... . ...................... . 
1-oohr~l-guerche ........................................................ . 

Number 
of pieces. Value. 

E1111ptian 
pound8. 

750,000 } 3 500 2,000,000 ' 

1,400,000 } 1,000 
1,200,000 

2. The coins enumerated under No. 1 were executed for the Egyptian Government, 
by the mint at Birmingham. 

3. Fine gold and fine silver used in the industrial arts during the calendar year 1909: 
Unknown. 

4. No imports of gold coin directly from the United States. United States gold coin 
deposited at mint and melted: None. 

5. Gold and silver produced from mines of the country during 1909: 

Description. 

Domo~ft ~~ic~ia mines .............................................. . 
Sliver from Barre.mis mines ................. . ........................... . 

Kilograms 
(fine). 

90.209 
19.008 

Value. 

£ E. ,. tl. 
12,304 11 10 

65 0 9 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: 

Character of stock. In public 
treasuries. In banks. 

There is no gold bullion; stock of silver bullion unknown. 

In circulation. 

7. Bank notes outstanding at the end of the year 1909: Notes outstanding issued by 
National Bank of Egypt, 2,600,000 Egyptian pounds; gold holdings, 1,338,184 Egyp­
tian pounds. 1 

8. Gold is not at a :premium as compared with the actual currency of the country. 
9. Laws passed dunng 1909 affecting the coinage, currency, or banking: None. 
10. Report published on operations of mint: No report issued since 1906. 

1 Balance covered by securities (£ E. 1,261,815). 
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11. (a) Import and export of gold, (b) import and export of silver during the calen­
dar year 1909: 

GOLD. 

Classification and country. Imports. 

Gol1r~1f!:i Kingdom.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Egyptia;, ~fg,~· 
India........................................................... 48,750 

• ~~::::: :: : :: : ::: :: : ::: :: : ::: :: : : :: :: : : : :: : : :: : : : : : : : : : : : : : : tfil~;~ 
t€~:~~~:·:·:·::::::::::::::::::::::::::::::::::::::::::::: 22~:! 
Other countries.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,653 

Total •••................. ················ ........... . ........ . 6,989,995 

Total ........................................................ . 4,040 

SILVER. 

Silver coin: 

fn°Ji~. ~~~~~------· :: :: : : :: : : : : : : : :: :: : ::: :: :: : : : : :: : : : : : : :: : : : ........... '. ~'.~. 
i:!::.:::::::::::::::::::::::::::::::::::::::::::::::::::::::: 9,~ 

t~~~~:::.::::::::::::::::::::::: :::::::::::::::: :: ::: 4,~ 
Greece.......................................................... 64 
Other countries. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 870 

Total ................................... . .................... . 20,200 

Silver bulllon: 

¥~=-~~~~:::.: :::: :: :: :: :: : : :: : : :: :: : ::: ::::::::::::::::: 68,~g: 

Exports. 

Egyptian pounds. 
3,482,906 
2,287,473 

270,161 
368,083 

1,259 
7,709 

32,086 

6,449,677 

7 
417 

5,581 
1,447 

302 

39 
118 

7,911 

168 
France............................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 129 ................ is 
tt::f;~~~~------·:: :: : : : :: : : : : : : : : : : : : : :: :: : ::: : : : : : : : : : : : : : : ............ ~'.~~. 12 

Total ........................................................ . 81,380 195 

• Includes 3,500 Egyptian pounds nickel and 1,000 Egyptian pounds bronze (Government new coin 
struck). 

AMERICAN AGENCY AND CONSULATE GENERAL, 
Cairo, March 27, 1909. 

Sm: Referring to your letter of February .5, 1909, which contained the financial 
interrogatories in which you are especially interested, I beg leave to say in reply that, 
upon receipt of it, I went immediately to the officer of the financial adviser, who has 
just sent me a note, a COJJY of which I mclose to you. I tried to make personally some 
mquiries in the goldsmiths' bazaar, but was told that no definite estimates could be 
given. As the financial adviser's office is very keen on this point, I think there is no 
better source of information. 

Your obedient servant, LEWIS MORRIS IDDINGS, 

DIRECTOR OF THE MINT, 
Waahington, D. C. 

Copy. 

Agent and Consul General. 

CArno, March 28, 1909. 
DEAR MR. IDDINGS: With reference to the inclosed letter from the Director of the 

Washington Mint, which you left with me some days ago, I have made inquiries on 
the three points raised by that letter. . 

(a) A few years ago, the head of the bureau de poin~onnement made some inquiries 
in the goldsmiths' bazaar with the object of arriving at an estinlate of the amount of 
gold melted down into gold ornaments. 
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The estimate submitted for the :year in question, 1905, was the enormous sum of 
£2,000,000, which, however surprismg, was not inconsistent with the amount of gold 
coin r~tered through the customs as having been retained in the country during 
the period 1902-1905, viz, eleven millions sterling. 

We are, however, quite unable to confirm the above estimate, which has not been 
made the subject of a systematic inquiry, and which, at best, does not amount to 
more than a rough guess. 

(b) The output of gold from Egyptian mines was, in 1907, £20,714; in 1908, £7,868. 
As to the Sudan, I believe the output is confined to the Um Nabadi mine, which 

made no returns in 1907 and only a few hundred sterling in 1908. An inquiry from 
the Sudan government agent might elicit more precise information, if required. 

(c) The question of the stock of gold coin in Egypt is bound up with that of the 
amount melted down in ornaments, since hoards may be kept in the form either of 
coin or of ornaments. In the absence of data for estimating the amount of the latter, 
any figures given of the stock of gold must include gold in all its forms. 

The stock of gold usually stated as the stock of "gold coin" has formed the subject 
of several very diverse estimates. The following list, I believe, comprises them all: 

~:t:¥u~;!;~~t:~~~·::: ::: : :::: :: :::: :: :~:::: :: :: :: :: ::: : :: : : : : :: :: :: :: ::: : :: ::: :: rn~:5:i 
United States Mint, 1905 (dollars) ............................................................ 87,000,000 
P. Armlnjon and B. Michel, 1908 (Egyptian pounds) ........................... 33,000,000 to 41,000,000 

It is a justifiable assumption that the only one of the foregoing estimates which is 
baaed on any scientific study is the last one. This has been worked out by the authors 
by a mathematical comparison of the curves of fluctuations in the gold and silver cir­
culation during the last 20 years. The conclusion, however, is open to some dis­
cussion. Meanwhile their estimate remains, faute de mieux, as the only one which 
has any pretension to accuracy. The authors are careful to state that it includes 
coin lost, hoarded, and melted down. 

"There is, of course, always a certain stock of coin in the hands of the banks, includ­
ing, as the treasury correctly states, the 50 per cent of the coin held by the National 
Bank of Egypt against the note issue. This stock varies greatly accordmg to the time 
of year and the activity of busine!!B, but it can never exceed a few millions, and, even 
were it accurately known, would furnish no guide to the amount of gold in the country. 

"Messrs. Arminjon & Michel's method and estimates are explained in full in their 
work 'La Circulation, le CrMit et leurs Instruments en Egypte,' which can be 
obtained at any bookseller's in Cairo." . 

I hope the above information will meet the requirements of the Director of the 
Mint. 

Yours, sincerely, 
(Signed) II. P. HARVEY. 

[From Great Britain, House of Commons, Sesslonal Papers, 1905. 1904 Report on Egypt and Sudan.) 

THE MOVEMENT OF THE CURRENCY. 

[Note by Mr. Roussin. (P. 103.)) 

At the opening of the year 1905 there was a superabundance of silver coin in circu­
lation, due principally to a sudden fall in the price of cotton in December, 1904, 
which produced a correspondin~ restriction in the volume of trade and the demand 
for currency. Both gold and silver coin had been taken into circulation in large 
quantities during the preceding months; the iBBue of silver, indeed, surpassed all 
previous records, the total withdrawn from the Government treasuries during Sep­
tember, October, and November amounting to no leas than£ E. 345,000. 

It is highly probable that these large withdrawals were in a measure due to the 
anticipation on the part of certain sections of the public that the Government reserves 
would not prove sufficient to satisfy the demand for winter circulation, as in fact had 
been the case in the two preceding seasons. The ample provisions, however, which 
the Government had made rendered such a contingency practically impOBBible; 
£ E. 525,000 worth of new silver coin was struck during 1904, and the reserve in the 
treasuries never fell below £ E. 160,000. 

After the demand for silver was artificially fostered in this way, the reaction following 
in the fall in cotton would naturally be the more severely felt. It was, as a matter 
of fact, shown in a marked manner throughout the country. Stocks of silver coin 
accumulated in the hands of bankers and merchants, who found it impoBBible to 
dispose of them. The superfluity of gold coin found its natural outlet through the 
medium of reexport, but that of silver remained as a clog on the international trade, 
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representing a lock-up of capital attended with loss to those who were unfortunate 
enough to find themselves its custodians. . 

To remedy this situation, and to relieve the community of an unequal burden, 
there was evidently some measure-and only one-indicated, to wit, the assumption 
of the charge by the Government. Arrangements were accordingly made in January 
to receive silver coin against ~old at the Government treasuries and at the National 
Bank of Egypt. The circulation at once reduced itself and silver continued to flow 
into the treas~ until the month of August, when the quantity in the hands of the 
public reached its minimum for the year. At this date the total amount returned to 
the Government out of the£ E. 345,000 in new silver coin issued nine months previously 
was £ E. 215,000, leaving £ E. 130,000 as a permanent addition to the circulation. 

The following table shows at a glance the movement of the circulation from the 
opening to the close of the 1904-5 cotton season: 

In circulation. Differ-
Expan- Contrac- ence 

Coinll. (l.e.,net 
August, November, August, slon. tlon. expan-

1904. 1904. 1905. slon). 

4E. .e E. 4 E . .e E. .e E . 4E. 
Sliver ............................... 1,801,000 2,145,700 1,931,400 34A, 700 214,300 130,400 
Nickel. ............................. 318,800 344,800 330,000 26,000 15,000 11,000 
Bronze .............................. 10,900 11,200 11,700 800 ··-······· 800 

Total.. ........................ 2,130,700 2,501,700 2,273,100 371,500 229,300 142,200 

It may here be remarked that the contraction in the circulation of nickel coin is 
an unusual feature. Though introduced with some misgivings with the reform of the 
currency in 1886, the nickel coinage met with so great a success that the demand for 
it has, until this year, progressed almost independently of the periodical contractions 
exhibited in the circulation of silver. 

The movement of the gold circulation during the 1904-5 seasons was similar, up to a 
certain point, to that of silver. Sovereigns were imported to the amount of 5,500,000i 
a portion of which was rendered superfluous, as has already been shown by the fal 
in the price of cotton. The redundancy thus created was accentuated by the libera­
tion in January, 1905, of l~e reserves in specie held by the Caisse de la Dette, which, 
on being handed over to tne Government in virtue of the new arrangement, were 
banked, and this contributed to swell the market resources. About 2,000,000 were 
shipped abroad, chiefly to England and India, in December and January. Part of 
this shipment, however, proved to have been premature, for fresh gold was imported 
in March and April, to be reexported in June and July. The total imports for the 
season aggregated£ E. 6,600,000, and the exports£ E. 3,600,000, leaving£ E. 3,000,000 
as a permanent addition to the stock of gold in the country. 

The expansion and contraction of the gold and silver circulation during the last 
four seasons are shown in the following table, collated with the cotton statistics for 
the same period: 

Circulation. 1901-2 1902-3 1903-4 1904-5 

GOLD. 

Imported (I.e., expansion) .......... Egyptlanl.ounds .. 2,900,000 4,800,000 7,500,000 6,600,000 
Exported (I. e., temporary expansion) retaine .. do .... 1,800,000 1,800,000 2,500,000 3,600,000 

Balance (I. e., permanent expansion) ............ do .... 1,100,000 3,000,000 5,000,000 3,000,000 

SILVER. 

Withdrawn from treasury (I. e., total expansion), 
158,000 Egyptian pounds .................................... n,,ooo I ""•"" 

345,000 
Returned to treasury (I. e., temporary expansion), 

Egyptian pounds .................................... 151,000 48,000 48,000 215,000 

Balance(l.:e., permanent expansion). Egyptian pounds .. 7,000 171,000 211,000 130,000 

COTTON. 

Quantity ..................................... Cantars .. 6,526,000 5,860,000 6,144,000 6,376,000 
Value ............................... Egyptian pounds .. 13,800,000 17,000,000 20,400,000 17,800,000 
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In the summer of 1905 it became necessary to make provision for the retirement 
in silver of the present season. The stock in the Government's hands at the end of 
July, including£ E. 100,000 in new coin received in March, amounted to£ E. 452,000. 
This sum would amply have sufficed the winter demand in any previous year, but in 
view of the very large crop anticipated and the possibility of high prices, it was thought 
advisable to supplement the reserve by a further£ E. 100,000, which was accordingly 
ordered from the ,Birmingham mint and arrived in November. 

The event has shown that this extra provision was unnecessary, for the silver with­
drawn from circulation up to the end of this year has not exceeded £ E. 214,000, as 
against £ E. 345,000 in 1904. The gold import which at the same period in 1904 
amounted to 5,500,000, has reached only 3,500,000 in 1905. 

The relative diminution in the demand for winter circulation has especial interest 
when contrasted with the fact that the cotton crop has come to market in rather larger 
quantities than last season and has commanded higher prices. Until the season has 
run its course it would be premature to assign to this phenomenon, with any certainty, 
its proper cause. The increasing stock of floating circulation, the restrictions m 
banking accommodation, the liberation of Government revenues formerly faid into 
the Caisse de la Dette, the expansion in the note circulation of the N ationa Bank of 
Egypt; all these have probably been more or less important factors in the result. It 
may be that the movement of the silver circulation, though similar in appearance to 
that of the gold, is due, at least in part, to different causes, such as the absence of the 
artificial demand already described. 

Trustworthy data beari~ on the state of the circulation do not extend back over 
many years. It is hoped that a careful study of the details that are year by year 
accumulating may eventually throw light on the question of both general and par­
ticular interest in connection with the subject. 

JANUARY 4, 1905. 
(Signed) L. G. ROUSSIN .. 

(Memorandum by Mr. Roussin on the movement of the currency (p. 104).J 

* * *· * * * * 
The Egyptian monetary system is on a gold monometallic basis, the unit being the 

Egyptian pound, which contains 7.4375 grams of fine gold ($4.943070626117); it is 
divided into 100 piasters. The British sovereign ($4.86655899823); the French 20-
franc piece ($3.859052538), and Turkish _Pound ($4.396447027), are 11,lso legal currency 
in the country at the following fixed pnces: 

Piasters. 
Sovereign ........................................................................................... 97. 50 

f~~ri~~a:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~:j~ 
The above-mentioned legal rates do not coincide with the miat par value of the 

several coins, which are as follows: 
Piasters. 

Sovereign . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98. 45 
20-franc piece . . . . . .. . . . . . . . . . . . . . .. .. .. . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .. . . .. . . . 78. rn 
Turkish pound . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . .. . . . ............................... 88. 94 

All three kinds are therefore undervalued at the legal tariff rate, but while the 
differentiation against the sovereign is less than 1 per cent, those against the 20-franc 
piece and the Turkish pound amount to lr1,- per cent and l¼ per cent; respectively. 

Were the Egyptian mints open to free comage of the Egyptian pound, the ordinary 
operation of Gresham's law would prevent the mtroduction of the undervalued foreign 
coins into circulation to any coru,iderable extent. The gold coin or bullion imported 
would be taken to the mint and coined into Egyptian money. 

Egyptian gold coins have not, however, been minted for many years, and very 
few of them remain in circulation. Their place is supplied by the legal tender for­
eign gold coins. But as between these coins, the legal tariff rates shown above dis­
crrminate co11Biderably in favor of the sovereign, the 20-franc piece and the Turkish 
pound both being undervalued with respect to 1t. It follows, therefore, by Gresham's 
law again, that the former must drive the latter out of circulation; such is in fact the 
case, the currency of Egypt co11Bisting almost exclusively of British sovereigns. 

It is only when the exchange value of the pou:i;id sterling in francs rises sufficiently 
far above the mint par to compe11Bate for the difference in the legal tariffs that 1t 
becomes feasible to import 20-franc pieces into Egypt at the same profit as sovereigns, 
and only then if the conditions of the Paris market permit of the obtaining of gold for 
export without a premium or other extra charges. The mint par of the pound sterling 
in francs is 25.2214 francs, but the legal tariff in Egypt gives it a conventional value 
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in francs of 25.2754. It is at the latter rate, therefore, that the sterling exchange 
must rise in Paris to permit of the profitable export of French gold from that center. 
It is, however, matter of common knowledge that the rate of exchange in Paris on 
London has fallen very short of this level during recent years. 

The _preponderance of the British coin is further strengthened by the comparative 
ease with which sovereigns can be obtained from the London money market. But, 
notwithstanding all the circumstances that militate in its favor and against the 20-
franc pieces, the customs returns bear testimony to the efforts that have been made 
to introduce the latter coin into circulation, at the same time that they show with 
how little success those efforts have been rewarded. Thus the gold coin declared on 
importation and exportation at the customs during the last 18 years appear as follows: 

Items. Sovereigns. 20-franc 
pieces. 

Other gold 
coins. Total. 

£ E. £ E. £ E. £ E. 
Imports ................................................ 60,600,000 7,600,000 3,100,000 71,300,000 
Exports......................... . . . . . . . . . . . . . . . . . . . . . . . 29,600,000 6,300,000 2,600,000 38,500,000 

f-----t----+----+-----
Net imports ...................................... 31,000,000 1,300,000 500,000 32,800,000 

These figures indicate the small _proportion of 20-franc pieces retained in the country 
out of the total imported, while, m the case of the sovereigns, more than one-half of 
the gross import has remained as a permanent addition to the stock of gold in the 

coTh!1~dervaluation of the 20-franc piece is no recent innovation, dating back, as it 
'does, to the time of Mehemet Ali. It does not appear to have any practical utility. 
On the contrary, to confer legal tender on the 20-franc piece at its mint par equivalent 
would probably help to give stability to the Egy_ptian monetary system. 

The subsidiary currency consists of silver, nickel, and bronze coins, which are 
collied in limited quantities by the Government according to requirements. Their 
token value is considerably above their metallic value, and they are legal tender 
only in small amounts. They represent decimal subdivisions of the Egyptian pound. 

* * * * * * * 
While it would be unsafe to put forward any estimate of the future demand for gold 

for this country, a conjecture may be hazarded that, given another cotton crop of 
equal value, the gold for extra currency will be less acute, and more easily satisfied, 
than on this occasion. The stocks of precious metals held in Egypt and yearly aug­
menting, the use of credit instruments is making ~radual, though slow, progress, and 
it is reasonable to hope that both the local and foreign' markets may be better prepared 
for the emergency. 

Of hardly less mterest than the phenomena exhibited by the expansion of the cur­
rency are those connected with the subsequent contraction. A certain portion of 
the extra currency required during the cotton season remains in circulation or it is 
hoarded; the remainder is returned, the surplus silver being paid into the Govern­
ment treasury, while the surplus gold is exported. The quantities retained in cir­
culation or hoarded out of the sums taken during the recent successful cotton seasons 
have been very large. The following are the figures of the gold coin that has been 
added to the permanent stock of the country durmg the last five years: 

Egyptian pounds. 
lOO'l-3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 000, 000 
1903-4 .......................................................................................... 5,000,000 
1904-5 ...... • .................................................................................... 3,000,000 
1905-6 ................... ·············· ........................ ················ ................. 1,640,000 

These sums are far larger than would be required for circulating purposes by the 
normal rate of increase of the population. The excess is to be accounted for, partly 
by the stimulus given to commercial activity by profitable cotton seasons, cou:P.led 
with the comparatively slow prowess of the credit system, and partly by the predilec­
tion of the native for hoarding hlB gains. This prosperity is common, not only among 
the poorer class of natives, but also among the well-to-do. Some remarkable instances 
have recently been adduced to show that the native, even when possessed of hoarded 
wealth, will borrow money at interest in order to conceal the fact. Inquiries made 
amo~ the native goldsmiths in Cairo have elicited the information that very large 
quantities of gold coins are annually melted down and converted into ornaments. 

* * * * * * * 
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If the gold currency consisted of Egyptian coins only, fresh imports would be needed 
every autumn as at present, but the com or bullion imported would need to be coined 
into Egyptian money before it could be used. 

* * * * * * * 
(Census of Egypt, 1907, population, 11,287,359.) 

GOLD COAST COLONY. 

Total quantity- and value of gold and gold dust exported from the Gold Coast Colony 
by different mming companies during the year 1909, 254,303.55 ounces, valued at 
.£982,591 18s. 9d. 

Total quantity and value of concentrates exported from the Gold Coast Colony by 
different mining companies during the year 1909, 33,409.14 ounces, valued at .£25,414 
0 s. lld. 

VICTORIABORG-ACCRA, January 27, 1910. 

CAPE OF GOOD HOPE. 

Answers to int.errogatories, 1909. 

T. J. Woon, 
Comptroller of Customs. 

1 ani2. Amount of gold and silver coined, coinage executed for other GovernmentB, 
or by other mints for Cape Colony during the calendar year 1909: None. No mint. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: Nil. 

4. United States gold coin imported and deposited at mint and melted during 1909: 
Nil. 

5. Gold and silver produced from mines ,of the country during 1909: 

STATEMENT SHOWING GOLD PRODUCED FROM MINES AND DIGGINGS IN CAPE 
COLONY DURING THE YEAR 1909. 

Looality. Weight in 
kilograms. Value. 

£ 8, d. 
Division of Knysna, Millwood.............................................. 2. 208219 1 274 0 11¼ 
Wodehouse Kraal........................................................... 2. 726221 • 282 14 10 

1-----i------
Total. . .. .. .. .. .. .. . . .. .. .. .. . .. .. . .. .. .. .. .. .. . .. . .. .. .. . . .. . . . . .. . . . 4. 934440 556 15 9¼ 

1 Taking £3 15s. as value per ounce. • Actual value. 

The Millwood gold in the above return is from alluvial deposit; the Wodehouse 
Kraal ~old is from reef formation. 

No silver is recorded as having been produced. 
6. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1900: 

STATEMENT OF JOINT STOCK BANKS ON DECEMBER 31, 1909. 

Assets and liabilities. Total value. 

£ t. d. 
Coin in bank coffers ........... • ..................................................... . 
Coln in transit ..................................................... , ................ . 
Bullion in hand or in-transit ......... . ...................................... __ ...... . 

&~!:!~::=~~t•:C.~Wl!i,:::: :: : : : : : :: : : : : : : : :: : : : : :: : : : : : :: : :: :: : : : : : ::: : : : : : : : : : 
Notes in hand of other banks ....................................................... . 
Reserve fund ........................................ _ ... _ ............... _ ... _ . . ... __ 

~~-:~:i~~~~rai~~l-~t'.~~::::::::::::::::::::::::::::::::::::::::::::::::::::: 

6,381,868 4 11 
39,660 0 0 

279,092 7 3 
1,708,626 18 7 
2,764,341 17 7 

260,073 17 8 
2,645,721 19 3 
1,078,163 0 0 

723,570 0 0 

NoTE.-The cash in hand of public officers on December 31, 1909, was .£28,000. 
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7 and 8. Government and bank notes outstanding at the end of the year 1909; and 
premium on gold during 1909: No reply. 

9. No new laws were passed during the year 1909 affecting the coinage, currency, 
or banking. 

10. Annual Report of the Inspectors of Mines and Claims for 1908 is forwarded 
herewith. 

11. ( a) Import and export of gold, (b) import and export ofsilver during the calendar 
year 1909: 

GOLD. 

Classification and country. Imports. Exports. 

Gold coin: 
United Kingdom........................................................... £95,000 
Australia................................................................... 100,000 
Other States in South Africa Customs Union................................ 1.50, 918 
Mauritius .............................................................................. . 
Germany .............................................................................. . 

Total. •..•...•.................. . ·······•·································· 345,918 

£1,732 

870,975 
1,000 

1.50 

873,857 
I====,==== 

Gold bullion, United Kingdom ........................................ .. ...... . 130 1 ........... . 
I====,==== 

Gold ore (raw gold in transit), the product of: 
Transvaal......... . .. . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,559,295 ........... . 
Southern Rhodesia....... .. .. .. . .. .. .. .. .. .. . . .. .. . .. . . .. .. .. . . . . . .. .. .. .. . . 2,508,381 ........... . 
Bechuanaland Port......................................................... 55,619 .......... .. 
Swaziland.................................................................. 36,055 ........... . 
Congo Free State..................................................... . ..... 19, 725 ........... . 
Portuguese East Africa................... .. ................................ 14,180 ........... . 
Northeastern Rhodesia...................................................... 4,667 ........... . , ________ _ 

Total .......................... .. ....... .. ................................ 32,197,9221·--· ....... . 

SILVER. 

Silver coin: 

M=~l~~o~torai,L: :: : : :: : : : : : : : :: : :: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 1g:~ ....... ~~~~ 
Belgium.................................................................... 1,235 ........... . 
Other States in South Africa Customs Union................................ 15,417 52,399 
Germany.;.............. . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 386 

Total........................................................... . ......... 32,452 I 53,300 

Silver bullion, United Kingdom.. . . . . . . . . . . .. . . .. . . . .. . . . . . .. . .. . . . . . .. . .. . .. .. 64 1 · 
==== 

Gold ore, United Kingdom ................................................................. I 253 
Gold ore (raw gold in transit) from Transvaal, etc............................... ............ 32,197,922 

Total. .................................................................... I ............ i 32, 198, 175 

12. The coins of the country are the same as those of Great Britain. 

KONGO. 

BoMA. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: Gold: New 
coinage, none; recoinage, Latin, English, and German gold used. Silver: New 
coinage, none. The withdrawal of Kongo coins has begun and they are being re­
placed by the divisional pieces of the Latin Union. 

2 (a) and (b). Coinage executed for other governments and coinage executed at 
foreign mints for the Kongo during 1909: None. 

3. Amount of fine gold and fine silver used in the industrial arts during the calendar 
year 1909: Gold, foreign coin, 10 kilograms (English); silver, without basis. 

4. Import of United States gold coin and United States gold coin melted at mint 
during 1909: None. 

5. Gold and silver produced from mines of the country during 1909: (No reply.) 
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6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: In public treasuries, gold coin, 352,323.65 francs; silver coin, 1,473,200 
francs. 

7. Amount of Government notes outstanding at the end of the year 1909: 
Government notes: Francs. 

100,franc notes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490 
10-franc notes................................................................................ 1,239 

Gold holdings .............................. _. ................... _- ................................. 250,000 

8. There is no premium on gold. 
9. Laws passed during 1909 affecting the coinage, currency, or banking: 

[Translation.] 

COPPER COIN FOR THE BELGIAN KONGO. 

[From L'Economlste Europt\en, Paris, April 2, 1909.] 

The Official Bulletin of the Belgian Kongo contains a decree relative to the estab­
lishment of copper coin in the Belgian Kongo. That decree declares that the special 
copper coins for the colony shall be of 1, 2, 5, 10, and 20 centimes. Those of 1 and 2 
centimes are to be made of pure copper, while.the metal in the others shall be composed 
of nickel and copper, the alloy to contain an average of 25 per cent nickel. They are 
to be pierced in the center with a round hole of the diameter of 3.6 millimeters for 
the I-centime pieces; 4.6 millimeters for the 2 centimes; 3.5 millimeters for the 5 
centimes; 4 millimeters for the 10 centimes; and 4.5 millimeters for the 20 centimes. 
They will carry on the obverse a double L, surmounted by the royal crown repeated 
five times around the center of the coin and legend "Congo belge-Belgisch-Congo;" 
on the reverse, the five-pointed star and the arms of the colony-the hole in the coin 
forming the center of the star-with the indication of the value and the fineness. 

The copper coins shall be struck with a grooved rim and those of nickel with a 
smooth rim. 

The weight "is fixed for the 1 centime at 2 grams; 2 centimes, 4 grams; 5 centimes, 
2½ grams; 10 centimes, 4 g_i:ams; 20 centimes, 6 grams. The diameter is fixed for the 
I-centime pieces at 18 millimeters; 2 centimes, 23 millimeters; 5 centimes, 19 milli­
meters; 10 centimes, 22 millimeters; 20 centimes, 25 millimeters. 

The odd copper and nickel coins established by the decrees of July 27, 1887, and 
August 27, 1906, shall continue to have provisional currency in the colony. A royal 
regulation will arrange the date on which these coins shall not have further currency 
and shall not be received any longer in the cash offices of the State. 

[Translation:] 

THE SILVER COINS OF THE BELGIAN KoNGt>. 

[From L'Economiste European, Paris, May 7, 1909.] 

The Official Bulletin of the Belgian Kongo has published the following regulation, 
dated April 14, and put into execution by law of October 18, 1908: • 

ARTICLE 1. The silver coins of 5 francs, 2 francs, 1 franc, and 50 centimes, coined by 
the Independent State of the Kongo by virtue of the decree of the reigning King, 
July 27, 1887, shall cease to have legal currency in the colony from October 1, 1909. 

ART. 2. Up to Jnly 1, 1911, these coins shall be exchanged against the coins of 
account (legal coins) by the colonial treasury at BruBBels and by the cash offices of 
the Kongo, which shall be designated by the minister of the colonies. They shall 
continue to be received at all the public cash offices of the colony up to the date 
above mentioned in discharge of taxes, contributions, or for any other payment. 

Following after that decree the same bulletin published a regulation by the minister 
of the colonies designating the cash offices of the colony set apart to the services of 
finances for the exchange of the above-described coins. 

PAPER RELATIVE TO ARTICLE 11 OF THE LAW UPON THE GOVERNMENT OF THE 
BELGIAN KONGO. 

[Extract from the report of the parliamentary commission of the XVII to the session of the Chamber of 
Representatives of April 3, 1908.] 

ARTICLE 9 (of the plan). "Gold and silver coins shall have currency in Belgium 
and the Kongo under the same conditions. 

"A royal decree will arrange the date at which the silver coins struck by the Inde­
pendent State of the Kongo shall not have further currency and shall not b!l any 
more exchanged by the colonial treasury. 
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"The profit which will result from the coining of Belgian coins neceBBacy for the 
colony shall be assigned to the colonial budget. 

"It is lawful for the King to coin special copper coins for the colony; these coins 
will not have currency in Bel~um." 

That arrangement is just 11B important for Belgium as for the future colony: 
For Belgium, by reason of the revulsion that the measure may have upon the 

monetary situation. 
For the colony, where the free introduction of the coin is called to exercise a happy 

influence upon the native. 
Belgium made part of the Latin Union. What will eventually be the effect of the 

annexation of the immense territories of the Kongo and the necessities of the inhabi­
tants for coin upon the convention of those countries to which Belgium has been 
a party? 

They consider that that question will be the first to occupy the convention. 
10. No report is published on the operations on the lnint. There is no department 

of mines. 
11. (a) Import and export of gold during 1909: Imports, gold coin, 100,000 francs; 

exports, gold coin, 1,154,210 francs. 
11. (b) Import and export of silver during 1909: Imforts, silver coin, 1,830,000 

francs; exports, silver coin, 830,016.50 francs (divisiona coins of the Independent 
State of the Kongo and of Greece). 

INDEPENDENT STATE OF THE KONGO. 

French, German, and English coins; brass wire, lnitako, equal to 52-55 centimeters, 
25 millimeters thick, equal to 8 cents. 

Silver pieces of 5 francs, 2 francs, 1 franc, and 50 centimes (decree of July 27, 1887); 
copper pieces of 1, 2, 5, and 10 centimes (same decree); state notes of 10 and 100 
francs(decree of February7, 1896); nickel pieces of 5, 10,and20 centimes (decree of 
August 27, 1906). The silver pieces will not have currency after October 1, 1909; 
they will be exchanged for legal tender, in the public pay offices, until July 1, 1911. 

BELGIAN KONGO. 

The gold and silver coins coined by the countries of the Latin Union having currency 
in Belgium have currency in the colony, as well as the English gold pieces (pound 
sterling, valued at 25 francs; half pound, valued at 12.50 francs) and German (20 marksi 
valued at 24.40 francs; 10 marks, at 12.20 francs). The notes of the Belgian Nat10na 
Bank have currency provisionally. . 

The notes and coins of the late Independent State of the Kongo continue to have 
currency in the Belgi,a.n Kongo, with the above-mentioned restriction concerning the 
silver pieces. 

The Greek silver pieces of 2 francs, 1 franc, and 50 centimes and 20 centimes are no 
longer accepted in the pay offices of the colony since September 1, 1909. 

COLONY OF THE KONGO. 

The monetary system of the late Independent State of the Kongo was regulated by 
the decree of the reigning King, with date of July 27, 1887. 

The coin of account was the gold franc. The legal-tender coin of payment was the 
20-franc piece, which was not coined. The fractional silver coins being the 5-franc, 
2-franc, 1-franc, and 50-centime pieces, struck under the same conditions as to fineness, 
tolerance, and diameter as the coins of the Latin Union. These fractional coins being 
exchangeable at the treasury of the state in Brussels against their values, or payable at 
sight. The odd coins being copper pieces of 10, 5, 2, and 1 centimes. 

A decree of August 27, 1906, created, besides, odd coins with nickel alloyage, in 
denoininations of 20, 10, and 5 centimes. There were coined: 

Francs. 
In fractional sllvercolns ..................................................................... 1,900,000.00 

g~~rc~~."::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: '~;~:bll 
By virtue of article 11 of the· law of October 18, 1908, upon the Government of the 

Belgian Kongo, the gold and silver coins having currency in Belgium have currency 
under the same conditions in the Belgian colony. It is lawful for the King to coin 
special copper coins for the colony. These coins do not have legal currency in Belgium. 

115,485.70 francs were remelted in 1906 and 1908, and the metal was used for the coinage of nickel alloyed 
coins. 
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In conformance with the provisions of that law, a royal decree of April 14, 1909, has 
demonetized the silver coins of the Independent State of the Kongo. These coins 
ceased to have legal currency in the colony from October 1, 1909; but up to July 1, 
lQll, they will continue to be accepted by the colonial treasmy and the public cash 
offices of the Kongo. 

The International Monetary Convention of November 4, 1908, carried the quotas 
of coins for each state of the union to 16 francs per head of the population, and estimated 
the population of the Belgian Kongo for the application of that provision to 10,000,000 
inhal>itants. The coinages must be made by the employment of Belgian ecus. By 
special provision Belgium has been authorized to use equally the silver coins issued 
oy the Independent State of the Kongo for the manufacture, which are thus incor­
porated with the 5-franc pieces. 

In 1909 a first amount of 900,000 francs of these coins has been remelted. The coun­
ter value has been assigned to the colony. During the year the national bank has 
remitted to the minister of the colonies and various orgamzations operating with the 
Kongo, such as the special committee of the Katanga, the Bank of the Kong<f, etc., the 
following coins: 

Gold .......................................................................................... . 

i:i=~:s·or2iraiics:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
t=:l:mJ:i.ni.e.;~:::::·:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

Francs. 
170,000 
994,250 
262,000 
682,250 
260,000 

Total.. ................................................................................... 2,358,500 

On January 1, 1910, the colony, besides, had 1,000,000 francs in silver coins of the 
Inde:eendent State of the Ko~o which had not yet been remelted. They- must also 
take mto account the silver coins of various countries of the union which have been 
imported through the ordinary way of exchange. . 

A decree of March 15, 1909, created for the colony sepcial coins with nickel alloyage, 
of 20, 10, and 5 centimes, and copper c;oins of 2 and 1 centimes. The same decree 
regulated that the copper and nickel coins issued by the Independent State of the 
Kongo should continue to have provisional currency. 

The nickel and copper coins are pierced in the center with a circular hole. The 
design is the same for the various types and not different from the old coins of the State 
of .the Kongo, except by the double inscription, "Congo-belge-Belgisch-Congo." The 
weights and diameters of the 10 and 5 centime pieces are the same as the Belgian pieces 
of the same value. The 20-centime piece weighR 6 grams and has a diameter of 25 
millimeters. 

In 1909 the monetary factories coined an amount of 300,000 francs in nickel coins, 
namely: 

Francs. 
20-centlme pieces ..... . ......................................... ."................................. 60,000 

==pr=.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1::::: 
The net profit of this coinage assigned to the colony amount.ad to 254,000 francs. 
A new coinage of nickel for 1,000,000 francs is going to be made. 

MADAGASCAR. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: Gold, 63,990 
francs; silver, 19,734,911 francs. 

2. Coinage executed for other governments, or by other mints, for Madagascar during 
1909: No mint in Madagascar (coinage for same made at French mint). 

S. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: 

Material used. Gold. Silver. 

Fimoumu. 
New bullion.................................. . ................................ 232,919 

t':ef:~ol:~~.~'.~~::::::::::::::::::::::::::::::::::::::::::::::::::::::: :: ~~;~ 
t------t----

T o tal.... .. . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 726,780 

72663°-11--17 
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4. United States gold coin imported during 1909: None. 
5. Gold and silver produced from mines of the country during 1909: 

Description. 

Gold: 
From deep mines .................................................... . 
From plooermlnlng .................................................. . 

Kilograms 
(llne). 

668. 005500 
3,021. 863629 

Value. 

Frana. 
1,870,415.40 
8,487,818.16 

~-----!-----
Total................................................................ 3,689.869129 10,358,233.56 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: !['hough request has been made upon the governor general of Madagascar 
for the approximate stock of ~Id and silver coin and bullion and stock in the public 
treasuries and banks and in circulation, the following figures were given: 

Francs. 
Gold coin..................................................................................... 63,990 
Bllvercoln .................................................................................... 19,734,911 

It must be stated, however, that after investigation at the agency of the Comptoir 
National d'Eacompte de Paris at Tamatave, the stock in the public treasuries, banks, 
and in circulation, given by the director of that establishment, amounted, on Decem­
ber 31, 1909, to 26,000,000 francs. 

7. Government and bank notes outstanding at the end of the year 1909: There are 
no bank notes issued in Madagascar, that Government not having the privilege to 
issue any. 

8. There is no premium on iold. 
9. No laws were passed dunng 1909 affecting the coinage, currency, or banking. 
10. Report on operations of mmt: No mint. 
11 (a). Imports and exports of gold during the calendar year 1909: Gold ore was 

exported from Madagascar valued at 10,207,967 francs. 
11 (b). Imports and exports of silver during the calendar year 1909: None. 

MONTENEGRO. 

MEMORANDUM ON MONTENEGRIN COINAGE. 

The Montenegrin coinage is based on the units of para and perpera or crowns; 100 
para= 1 perpera or crown. The pieces are of copper (1 and 2 para), nickel (10 and 20 
para), silver (1, 2, and 5 crowns), gold (10, 20, and 100 crowns). 

The copper pieces are of an alloy containing 950 parts of copper, 40 parts of tin, 
and 10 parts of zinc. The nickel fieces are without alloy. The silver pieces contain 
835 parts of silver and 165 parts o copper. The gold pieces contain 900 parts of gold 
and 100 parts of copper. 

The total number of pieces struck to date is as follows: 

Denomination. Weight. Number 
of pieces. 

Total 
value. 

I ----------------------1----1----1·---

. i Grama. 

~~lti+HHH//~HTH////(::::Hi 
~:::~=~:;:;:::::::::::::::::::::.::::::::::::::::::::::::::::::::: ~:~ 

tL~~~~1J5:::::::::::::::: :::::::::::::::::::::::::::::::::::::[ 37f:i 

200,000 
850,000 

1,000,000 
1,000,000 

5()(),000 
300,000 
60,000 
40,000 
30,000 

300 

lTowm. 
2,000 

17,000 
100,000 
200,000 
5()(),000 
600,000 
300,000 
400,000 
600,000 
30,000 
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Up to 1910 all Montenegrin piecea were struck in Paris. The coinage of this year 
'is Austrian. The minting operations of each year are shown as follows: 

Denomination. Number Value. of pieces. 

1906. Crown,. 

5Et) :_:)iii) iii i;;;;; i; ~; i; ~ i; i; ~ ~ i; ~;;;;;;;;;;; ~; i;; ~ ~ ~ ~; ~; 
:nl,000 2,000 
600,000 12,000 
750,000 75,000 
600,000 120,000 

1908. 

~S(Wi~St::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 250,000 5,000 
250,000 25,000 
(0(),000 80,000 

1909. 
1 crown (silver) ..................................................... ; .......... . 
5 crowns (sllver) ............................................................... . 

500,000 
00,000 

500,000 
300,000 

1910. 

t l:jij!lt:·) i) iii iii iii iii iii iii iii iii iii i) iii iii iii iii iii iii iii ii 300,000 600,000 
to,000 (0(),000 
30,000 600,000 

300 30,000 

NATAL. 

RETURN OF"OUTPUT AND VALUE OF GOLD DURING THE YEAR ENDING DECEMBER 
31, 1909. 

Name of mines. Locality. Fine 
ounces. Value. 

Wonder mine .............................. Vryheld district ..................... . 
Harewood mine ............................ Ento~anenl district ................. . 

W:1io1tt"mii:ie:::::::::::::::::::::::::: ~~~~~~:::::::::::::::::::: 
lnsuzl gold fields . . . . . . . . . . . . . . . . . . . . . . . . . . . Nkandhla district .................... . 
Ngobevu gold fields ........................ Umslnga division .................... . 
Uinhlatuzl gold fields . . . . . . . . . . . . . . . . . . . . . . Nkandhla district .................... . 
Nkwuana ....................................... do ............................... . 

1,336 
92 
76 
59 
21 
13 
8 
4 

llpapala gold fields ........................ Eshowe ................... _. .......... . 3 

Total .................................................................... ····· 1,612 £6,767 

AMERICAN EMBASSY, 
London, April 15, 1910. 

OMAN. 

MASXAT, AMERICAN CON8UL4B 8BBVIOB. 

Sm: I liave the honor to incloee herewith the answers to your interrogatories with 
regard to the production and consumption of the precioUB metals in Oman. 

On receipt of the de~ment's instruction I submitted the interrogatories to the 
Sultan of Oman, who kmdly had the answers filled in and signed his own autograph, 
in red ink, on the 10th page. A few words of explanation seem neCeBBarY to render 
bis answers intelligible to one unfamiliar with local conditions in Oman. I have the 
honor to be, sir, 

Your obedient servant, JoBN R. DAY, U.S. Comul. 

Anawtr, t,o interrogatmieB, 1909. 

1 and 2. Coinage executed during the calendar year 1909: There is no mint in Oman. 
3. Estimated weight of fine gold and fine silver used in the industrial arts during 

the year 1909: No estimate. 
4. United States gold coin imported during 1909: Nil. 
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5. No mines are worked in Oman. 
6 and 7. Approximate !!tock of coin, bullion, and notes in the country on December 

31, 1909: There are no banks and no public treasury as distinguished from the Sultan's 
personal funds. 

8. Gold is at a premium. The actual currency is any coin that may be in hand. 
The most common coins are the Maskat piece (baiza), the Maria Theresa dollar, and 
all denominations of Indian currency. The face value of the Maskat piece is one­
fourth anna, but it has depreciated until it now represents approximately the value 
of the copper, about one-sixth cent (United States currency). The Maria Theresa 
dollar is BIUd to contain 28.0668 grams of silver, 0.833¼ fine. On the local market the 
fluctuations for the year 1909 were between the limits $0'.438 and $0.415 (United 
States). On account of the number of Hindu merchant.a (banyans) in Maskat, the 
Indian rupee circulates freely, but is little known in the interior. 

9 and 10. No laws were passed during 1909, affecting currency or banking. No mint. 
11. (a) Import and export of gold, ( b) import and export ofsilver, during the year 1909: 

GOLD. 

Classlftcatlon and country. Imports. Exports. 

Gold coin: 
India....................................................................... 1 $50,000 1 Sl00,000 
Persia.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 150, ooo , 25, ooo 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . 1 200, 000 1 125, 000 

Gold bullion: 
India. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l 10, 000 I 5, 000 
Persia....................................................................... 15,000 13,000. 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115, 000 1 8, 000 

SILVER. 

Bllvereoln: 
India....................................................................... • S200,000 
Persia....................................................................... 50,000 

Total .................................................................... . 
Sliver bullion, India ........................................................... . 

1 Lera and pounds. 1 Dollars and rupees. 

250,000 
10,000 

1225,000 
75,000 

300,000 
2,000 

The values for gold are in Maria Theresa dollars. Under bullion is given the value 
of imports and exports in the form of ingots and jewelry. The note lera and pounds 
refers to Turkish pounds and pounds s4lrling. Numbers of these are used as orna­
ments in the form of bangles. 

12. Des~~!on of coins of the country: "Arabia-One krusch = 40 diwani = 1.675 
marks; 1 udi = 20 gass = 0.214 mark; 1 makkathaler = 80 cabir = 3.55 marks; 
and Maria Theresa dollars." 

Arabia being divided among various governments, there is no uniformity in the 
currency. The "krusch" evidently means the "kursh." 

I have a suspicion that the makkathaler means '' Mecca dollar,'' another name of the 
Maria Theresa. I have found no one knowing anything about the "diwani;" the 
"cabir," of unknown value; is said to be known in Syria. The "gass" is probably·an 
error for "lthazi," approximately equal to the Indian pie (20 ghazi = 1 mahmudi or 
muhammoo.i). The ghazi and muhammedi are both obsolete, but values are some­
timee ex:prea&ed in them, just as some people in the United States still count in bits 
and shillings. In the Maskat whQlesale bazaar, 11½ muhammedi, biad (white), of 20 
ghazi ... 1 Maria Theresa dollar. Retail, 37 muhammedi, suda (black) = 1 Maria 
Theresa dollar. 

At Matrah, 3 miles away, 40½ muhammedi, suda = 1 Maria Theresa dollar. For 
dates, 20½ muhammedi = 1 Maria Theresa dollar. Muhammedi, biad (same as 
Maskat). 
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TABLE OP WEIGHTS OP MusLlT (MA.SKAT). 

7 ratties (i.e., 1·1-1 lbrami or mltbl. 14 rattles ii. e., - ibrami or mitkal. 
21 rattles I.e., gun - ibrami or mitkal. 

. 28 rattles i. e., gun - lbraml or mitkal. 
7 mitkals or ibraml (8 h - 1 riyal or kursh. 

6 riyals - l kyas.s. 
24 kyllss = l mann. 
71 mann - 1 ferra. 
20 ferras - 1 kandi. 
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NoTE.-The Sultan misunderstood, and gave the weights in UBe in Oman. The key 
to his table is the "riyal " or "kursh," which a.re but different names for the Maria 
Theresa dollar. 

SOUTH AFRICA. 

TRANSV AA.L. 

Answers to interrogatories, 1909. 

1 and 2. No coinage executed. The mint bas not been worked since the British 
occupation of the Transvaal. 

3. Estimated weight of fine gold and fine silver used in the indUBtrial alts during 
the calendar year 1909: No returns. . 

4. United States gold coin imported and deposited at mint and melted during 
1909: Nil. 

5. Output of gold and silver from the mines of the country during 1909: 

Derivation. Kilograms 
(fine). Value. 

Gold: 
From deep mines (reeO ................................................ . 
From placer mining (alluvial) .......................................... . 

226, 851. 677 
61. 720 

I £30, ll80, fJf1 
•7,063 

Total.. ............................................................... . 226, 903. 397 I 30, 987, 6liO 

Silver: 
Contained In gold bullion • ............................................. . 
Contained In shipments of Baba minerals• ............................. . 

24,892.259 
418.342 

184,420 
11,320 

Total ................................................................. . 25,310.601 1 85,740 

1 Value at £4.24773 per fine ounce. 
• No silver is produced direct from silver mines. 
• Commercial value. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: 

Character of stock. 

Gold: 
Coln ........ , ..................................... , .... . 
Bullion ................................................ . 

Silver: 
Coin ................................................... . 
Bullion ................................................ . 

In public 
treasuries. In banks. 

£. •• d. 
Nil........ 3,382,631 10 00 
Nil........ 273,897 12 11 

In circula­
tion. 

Nil........ 91,731 5 3 (') 
Nil ....................................... . 

Total................................................. . . . . .. .. . .. . 3,748,160 8 2 ........... . 

1 No statistics available. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 
There were no Government notes outstanding on December 31, 1909. Banb of issue 
(notes outstanding): .£674,916 l0s. Gold holdmga and legal-tender silver holdings: Nil. 
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8. Premium on gold: This would depend on the cunent rate of exchange. No 
et.atistics available. Gold is the et.andii.rd currency of the colony. Silver is legal 
tender up to 40s.; copper up to ls. 

9. No laws were passed during the year 1909 affecting the coinage, cunency, or 
banking. 

10. Report published on operations of mint: (See answer to question No. 1.) 
11. (a) Import and export of gold, (b) import and export of silver during the cal-

endar year 1909: . 
GOLD. 

CIIISSlfication and country. Exports. 

Gold coin: 
Portuguese East Africa.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 £663, 700 
Other States In South Arrtca CU8toms Union............................ • 1,468,154 

Total ............................................. • ..................... 
1
-,-2-, -121-,-854-1-.-.. -. -.. -.. -.-.. -.. -. 

Gold bullion, Unit.ad Kingdom.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 378 ............. . 
Gold ore, Unit.ad Kingdom...................................... . . . . . . . . . . . . . . . . . . . . . . . . . . £30,660,886 

SILVER. 

Silver coin: 

Ii~Ji:\t~:' Bou.iii ·.iiriciim • ciisioins. uiiioii:::: : : : : : : : : : : : : : : : 'i ~;:: £29, 185 

Total................................................................. 56,306 29,185 
l====I,==== 

Silver bullion, Unit.ad Kingdom .. ,......................................... 165 ............. . 

1 All British coin. 

Raw gold is dlll!Cribed by the Transvaal Chamber of Mines as follows: "Raw gold 
is bullion recovered from the ore by amalgamation, cyaniding, or other processes 
before it has been refined. It cont.ams anything up to, say, 950 part.a of pure gold 
to the thousand pa.rt.a." 

THJC TRANSVAAL GOLD OUTPUT, 1909. 

(From 'l'he Mining Journal, London, Jan. 15, 1910.] 

The Rand. Outside districts. 

Months. 
Ounces. Value. Ounces. Value. 

;January ........................ 591,976 £2,514,555 23,137 £98,281 

,~~::::::::::::::::::::::: 650,645 2,338,991 14,573 61,901 
592,415 2,516,422 15,085 64,076 

~~_:_:::::::::::::::::::::::::: 587,626 2,496,078 19,475 82,726 
603,411 2,563,128 21,087 89,571 
596,216 2,532,563 21,012 89,255 

i°'Jusi:::: ::: ::::: ::: :: :: :: :::: 599,078 2,544,722 21,716 92,243 
590,924 2,510,086 20,613 87,500 

September ...................... 585,736 2,488,050 20,649 87,'110 
October ......................... 581,132 2,468,4113 21,284 90,409 
November ...................... 576,768 2,449,955 20,997 89,191 
December ....................... 583,209 2,477,316 21,778 92,506 

Total. .................... 7,009,136 29,900,359 241,406 1,005,369 

ZANZIBAR. 

Answers to int.errogat.orus, 1909. 

Total. 

Ounces. Value. 

6Ui,113 £2,612,836 
565,218 2,400,89'l 
flJl,500 2,580,498 
flJl, 101 2,578,!IIK 
624,498 2,652,699 
617,228 2,621,818 
620,794 2,636,965 
611,537 2,597,646 
606,385 2;575,760 
602,416 2,558,9112 
597,765 2,539,146 
604,987 2,569,822 

7,280,542 30,925,788 

1 and 2. Amount o[ gold and silver coined, coinage executed by other government.a, 
or by other government.a for Zanzibar during the calendar year 1909: None. 

3. Gold and silver used in the industrial art.a during 1909: Unknown. 
4. United States gold coin imported during 1909: None. 
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5. Gold and silver produced from mines of the country during 1909: None. 
6. Approximate stock of gold and silver coin and bullion in the country on Decem­

ber 31, 1909: In public treasuries, 1,864 rupees; in banks, unknown; in circulation, 
unknown. 

7. Amount of government and bank notes outstanding at the end of the year 1909: 
Rupees. 

Notes outstanding (Government) ................................................................. 805,000 
Legal-tender silver holdings (Government) ..................................................... : 550,156 

8. Highest premium on gold dnring 1909: Re.15/2. Actual currency of the coun­
try, Government of India rupee· sovereign of Rs. 15. 

9. Laws passed during 1909 affecting the coinage, currency, or banking: 

CURRENCY (A.llENDlllENT) DECREE. 

Decree by His HighneBB Seyyid Ali Bin Hamoud, Sultan of Zanzibar. No. 21 of 1909. 

In the name of the moat merciful God. 
Whereas it is expedient to iBBue currency notes under "The currency decree, No. 3 

of 1908," of denominations different from those set forth in section 5 (1) of the said 
decree: 

It is hereby decreed as follows: 
1. ·1n section 5, subsection (1), after the figures and word "20 rupees," the follow­

ing figures and word shall be inserted: "50 rupees," and after the figures and word 
"100 rupees," the following words and figures shall be inserted, "and any multiple 
of 100 rupees ae from time to time shall be determined by the currency board." 

2. This decree may be cited ae "The currency decree
1 

1909," and shall be read 
and conetrued as one with "The currency decree, 1908,' and the two decrees may 
be cited as "The currency decrees 1908 and 1909." 

Given at Zanzibar this 2d dar of December, 1909. 
(For His HighneSB Seyyid Ah Bin Hamoud): 

KHALED BIN MAHOlllED Bu, SAm. 

11. (a) Import and export of gold during the calendar year 1909: Gold bullion 
exported to India to a value of 14,700 rupees. 

11. (b) Import and export of silver during the calendar year 1909: 

Classlflcatlon and country. Imports. Exports. 

Sliver coin: 

1~~:.·:.::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Rupee:33 

Rupee,. 

183,350 
Muscat ....................................................................... . 
India ........................................................................ . 
British East Africa .......................................................... . 
Italian Benadlr .............................................................. . 
German Ee.st Africa ......................................................... . 
South African ports .......................................................... . 

2,000 
1,160,865 652,178 

18,572 115,050 
56,533 852 
4,000 79,844 

14,100 

Total. ..................................................................... . 1,439,573 847,924 

AUSTRALIA. 

COMMONWEALTH. 

Amwera to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

Denomination. 

New~~~lgns:::::::::::::::::::::::::::::::::::::::::::::::::::::: 

Number of 
pieces. 

9,610,779 
230,116 

Value. 

£ •· d. 

1----1------

• Separate returns not available; light gold coin received for coinage. 

9,725,837 .. .. 
188,008 0 9 
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Up to the end of 1909 Britieh silver coin was su_pplied to the Commonwealth States 
of Australia; since then a local silver currency 18, under an a.rransement with His 
Majesty's Government, gradually taking its place. There is no comage of silver in 
the Commonwealth mints. 

2 (a) and (b). Coinage executed for other Governments, and coinage executed at 
foreign mints for Australia during 1909: Nil. 

3. ~e gold and fine silver used in ind11Strial arts during the calendar year 1909: 
Gold, about, 45,104 fine ounces ( no details as to classification). Silver: No information 
available. 

4. Amount of United Sta.tee gold coin imported or deposited at mint and melted 
during 1909: No record. 

5. Output of fine gold and fine silver from mines of the country during the calendar 
year 1909: . 

States, etc. Value. Kilograms I 
(fine). 

-:•----

COLONIAL PRODUCTION. 

New South Wales .............................................................. . 
Victoria ........................................................................ . 
Queensland ................................................................... .. 
South Australia ................................................................ . 
Western Australia .............................................................. . 
Tasmania ...................................................................... . 

6,366.494 
20,346.444 
14,168.635 

397.958 
49,613.238 
1,392.574 

£869,546 
2,778,956 
1,935,178 

54,354 
6,776,274 

190,201 

Total Commonwealth.......... .. .. . . .. .. . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . 92,285. 343 12,604,509 

6. Approximate stock of gold and silver coin and bullion in the country on June 30, 
1909: Stock in banks, £26,297,843. Amount in public treasury and in circulation: 
Not available. • 

7. Amount of Government and bank notes outstanding June 30, 1909: 

Gold holdingll 
Notes out- and Jel!lll-Issued by- standlng. tender sliver 

holdings. 

Government ................. :............... . . . . . . . . . . . . .. . . .. . . . . . . . . . . . . . £1,554, 720 1£563,210 
Banks of Issue.............................................................. . 3,510,627 

1-----+----
Total.... . . . .. . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 065, 347 653,210 

1 There Is no special allocation of gold and silver to cover note Issue. 

8. There is no/remium on gold. 
9. Laws pa.see during 1909 affecting the coin~e, currency, or banking: An im­

portant act has just passed the Commonwealth Parliament providing for issues of notes • 
by the banks to be supplanted by Government issues, to be secured by a reserve held 
by the treasury, a copy of which will be forwarded to you. 

10. The Commonwealth mints being hand mints, no separate reports are published 
beyond those included in the Annual Report of the Deputy Master of the Royal Mint, 
London. 

11. (a) Import and export of gold, (b) import and export of silver during 1909: 

GOLD. 

Classification and country. Imports. Exports. 

Gold coin: 

Iii~; (t?;i iii iii iii iii iii ii iii iii iii iii iii iii iii iii iii iii iii!~!~~~~ ~ ~~ ~~~~~~~ ~~ 
lif ~;}r~~~~; \ j j j j j j j 1111 j jj j j j j j j j j j j j j j j j j j j j j j j j j jI j j jj j j j jjjj j j j ii !!~nm~ 
1ava (East Indies) ........................................ . ...... .. .................... . 
Tlmor .................................................. . . . . . ........................... . 
France .................................................... . ............................ . 
Germany ............................................................................... . 

£445,242 
853,300 
~.006 
301,093 
702,800 
35,000 

134 
6SO,OOO 
30,402 
20,000 

92 
882 

400,000 
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GOLD-Continued. 

Classlftcation and country. Imports. Exports. 

Gold coln-Contlnued. 

w=i::i~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ····:ii;~· t~::·:~ 
New Pomerania......................................................................... 614 
New Hebrides..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,471 
South Sea Islands........................................................... . . .. .. ... .. . 20,980 

Total ..................................................................... . 11,566 6, MIi, 066 

Total ..................... , ............................................... . 7,334 'lili,614 

SILVER. 

Silver coin: 

tii~1fff \\\:::::::::::l:\\;111;:\::;:;;;;;::;::;~;:;;;;~;;~~;~:~ !i!ITiT! ·····£6:m 

i::ffed~!ra~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ...... ~•.:. :::::::~:~ 
New Hebrides......................................... . ..................... .. . . . . . .. . .. 3,206 
South Sea Islands (so described)............................................ 1,130 5, IM 

Total...................................................................... 32,337 16,374 

Silver bullion: 

11~:~~~;~~;t~tt\::::::::::::::::::::::::::::::::::::::::::::::: ::::::~':?: 
New Zealand................................................................ 617 

=~~~.~>:.:::::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: 

g[:i~:=~~~~~:::::::::::::::::::::·::::::::::::::::::::::::::::::: :::::::::::: 

43,342 
338,300 
166, 7C,O 
74,IIO 

811() 
2,110 
5,030 
1, :860 

28,61111 
106 

1-----1----
Total ••.••••.....•...............................•.•...................... ·1===2=, 2114=,1==680='=..,= 

Silver and silver-lead ore and concentrates: 

~~tetJ~~~~--::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ········400· ...... ~:~ 
Belgium..................................................................... . . . . . . . . . . . . GS, 748 

·=';iJ;;~L:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: ~:f! 
Total ..................................................................... . 450 766,639 

• In ore and conceD.trates. 
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THE COllDIONWEALTH 01!' AUSTRALIA. 

No. 11 of 1910. (Assented to Sept. 16, 1910.) 

[An act relating to Austral111D notes.) 

Be it enacted by the King's Most Excellent Majesty, the Senate, and the House 
of Representatives of the Commonwealth of Australia, as follows: 

PART !.-Preliminary. 

1. This act inay be cited as the Australian notes act, 1910. 
2. This act shall commence on a day to be fixed by :p.roclamation. 
S. In this act, unleBB the contrary intention appears, ' bank" means a person or com­

pany carrying on the busineBB of banking; "bank note" means a bill or note for the 
payment of money issued hr a bank and payable to bearer on demand and intended 
for circulation; "constable' includes any member of the police force of the Common­
wealth or of a State or of part of the Commonwealth; "treasury bill" means a treasury 
bill under this act. 

4. (1) From and after six months after the commencement of this act-
(a) A bank shall not issue, or circulate as money, any note or instrument for the 

parti:ent of money issued by a State and payable to bearer on demand; and 
b) A note or instrument for the payment of money issued by a State and payable 

to earer on demand shall not be a legal tender. 
(2) A bank which, in contravention of this section, issues or circulates as money any 

note or instrument issued by a State and payable to bearer on demand shall be liable 
to a penalty not exceeding five hundred pounds. 

(S) Proceedings for an offense against this section shall only be instituted by the 
attorney general or by a person acting under his authority. 

PART ll.-Australian notu. 

6. The Governor General may authorize the treasurer from time to time to-

~

a) IBBue Australian notes. 
b) ReiSBue Australian notes; and 
c) Cancel Australian notes. 

6. (1) Australian notes may be issued in any of the following denominations, 
namely, ten shillings, one pound, five pounds, ten pounds, or any multiple of ten 
pounds, and shall-

(a) Be iSBuedfrom and bear date at the Commonwealth treasury; 
(b) Be a legal tender throughout the Commonwealth and throughout all territories 

under the control of the Commonwealth; and 
(c) Be payable in gold coin on demand at the Commonwealth treasury at the seat 

of ~vemment. 
(2) Until the Parliament meets at the seat of government, the seat of government 

for the purposes of this section shall be deemed to be at Melbourne. 
(S) Australian notes shall bear thereon the signatures of such officers as the treasurer 

directs. The s~tures may be made in the handwriting of the officers or may be made 
by engraving, lithography, or any mechanical process approved by the treasurer. 

7. In iBBuing Australian notes the treasurer may use tlie note forms of any State or of 
any bank, with such alterations as he thinks necessary, notwithstanding that such 
forms have printed or written upon them a date antecedent to the commencement of 
this act. 

8. (1) The moneys derived from the issue of Australian notes and any interest 
thereon shall be placed to the credit of an account called the Australian notes account, 
which shall be a trust account within the meaning of the audit acts, 1901-1906. 

(2) Part of the moneys standin!f to the credit of the Australian notes account shall 
be held by the treasurer in gold com for the purposes of the reserve provided for in sec­
tion nine of this act, and the treasurer inay mvest the remainder or any part thereof-

~
a~ On deposit in any bank, or 
b In securities of the United Kingdom, or of the Commonwealth, or of a State. 
S The treasurer inay sell or dispose of any securities in which any moneys to the 

credit of the Australian notes account are invested. 
(4) The moneys standing to the credit of the Australian notes account may be 

ex~ended-
a) In the redemption of Australian notes, and 
b) In the payment of the expenses of the administration of this act. - -. . 
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9. (1) The treasurer shall hold in gold coin a reserve as follows: 
(a) An amount not leBB than one-fourth of the amount of Australian notes iBBued 

up to seven million pounds; and 
(b} An amount equal to the amount of Australian notes iBBued in exceBB of seven 

million pounds. 
(2) In ascertaining the amount of Australian notes iBBued, the amount of notes 

which have been redeemed shall not be included. 
10. The treasurer shall not pledge any Australian notes or deposit them with any 

bank or person as security for money. 
11. (l} On the last Wednesday of each month, an officer appointed for the purpose 

by the treasurer shall/repare and sign a statement, showing at that date-

~
a~ The number an amount of Australian notes iBBued and not redeemed, and 
b The amount of gold coin held by the treasurer for the p~ of this act. 
2 The statement shall be countersigned by the treasurer and published in the 

Gazette. 
. 12. (1) Every bank shall-

(a) Keep, in accordance with the prescribed form, a record of all bank notes iBBued 
or reiBBued by the bank after the commencement of this act and not redeemed by the 
bank at the close of busin088 on Monday of every week, and 

(b) On or before the 31st day of March in each year, send to the treasurer a copy 
of such record for the previous calendar year, verified by a declaration in accordance 
with the prescribed form. 

Penalty: .Five hundred pounds. 
(2) This section shall not come into force until the day on which the bank notes tax 

act, 1910, commences. 
PART III.-Treasury bills. 

13. The treasurer may, from time to time, iBBue treasury bills to such an amount 
as he thinks yroper, but so that the total amount of the bills iBBued shall not exceed 
the amount o Australian notes iBBued and not redeemed at the time when the bills are 
iBBued. 

14. Treasury bills shall-

~

a) Be in accordance with the prescribed form; 
b) Be for such sums as are prescribed; 
c) Be for such period, not exceeding five years from the date of iBBue, as is pre-

scribed; 
(d) Be s~ed as prescribed; and 
(e) Bear mterest at a rate not exceeding four pounds per centum per annum. 
15. (1) The principal and interest payable in respect of treasury bills shall be charge­

able on and payable out of the consolidated revenue fund, which is hereby appro­
priated for tlie purpose. 

(2) The interest payable in respect of treasury bills shall be paid half yearly at 
such dates and places as the treasury appoints. 

16. Treasury bills may be sold or disposed of in the Commonwealth or in any place 
beyond the limits of the Commonwealth. 

17. The moneys raised by the sale or disposal of any treasury bills shall be applied 
toward the redemption of Australian notes. 

* * * * * * * 
AUSTRALIA'S DECLINING GOLD YIELD. 

AMERICAN CONSULATE GENERAL, 
Sydney, December 24, 1909. 

Sin: I have the honor to inform you that, according to present indications, Aus­
tralia's yield of gold promises to become 1088 and 1088. This contingency arises almost 
entirely from naturaf causes. The rich alluvial deposits in the known mining districts 
are being worked out, as well as the rich surface quartz formations. The falling-off 
in the yield is not confined to any one State; Western Australia, Victoria, Queensland, 
and New South Wales all have to record a decline, due to the depletion of the richer 
ore. But this means that ore bodies of low grade, which have been passed by, are 
now being tested and they will, with the improvement in proceeses, be turned to 
account. The gold yield of Australasia for the first 11 months of this year amounts to 
3,122,512 ounces (fine) as against 3,223,041 ounces (fine) for the corresponding period 
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in 1908. The figuree for this year compare with those for the corresponding term in 
1907 and 1908 as follows: 

State. 1907 1908 1909 

Ounce,. Ounce,. Ouncu. 
Victoria............................................................ 629,845 597,871 577,2'.11 
New South Wales.................................................. 222,6H 203,032 183,008 

i'!.~osiraiia:::::::::::::::::::::::::::::::::::::::::::::::::: 1,fil:~ dM:~~ 1,~:I~ 
South .A.ostralia'... ................................................ 11,000 7,200 6,800 
TasmanJal......................................................... 55,000 55,50() 55,000 ,__ ___ ,_ ______ _ 

Total Commonwealth........................................ 2,878,042 2,787,971 2,691,000 
New Zealand....................................................... 433,944 435,070 430,652 

1----1-----1----
Total.... ............................................... ..... 3,311,986 3,223,041 3,122,512 

• Approximate. 

I have the honor to be, sir, your obedient servant, 

The honorable AssISTANT SECRETARY OF STATE, 
Washington, D. C. 

NEW ZEALAND. 

Answers to interrogatories, 1909. 

JonN P. BRAY, 
Co718Ul General. 

1 and 2. Amount of gold and silver coined, coinage.executed for other Governments, 
or by other Governments during 1909: Nil. 

3. Estimated amount of fine gold and fine silver used in the industrial arts during 
1909: Nil. 

4. Total import of United States gold coin and amount of same deposited at mint 
and melted during 1909: Nil. 

5. Amount of ~old and silver produced from mines of the country during 1909: 
Colonial production, gold from deep mines, 15,750.26 kilograms (fine), valued at 
.£2,006,960; silver from dry or siliceous ores, 56,417.73 kilograms (fine), valued at 
.£180,872. 

6. Approximate st.ock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: In banks, coined gold, silver, and other coined metals, .£4,977,994 2s. ld.; 
gold and silver bullion, .£112,850 10s. 10d. 

7. Amount of Government and bank notes out.lltanding at the end of the year 1909: 
Notes of banks of issue, .£1,573,954 9s. 2d. 

8 and 9. No reply. 
10. Report on operations of mint and department of mines for 1909: Copy ofreport 

of department of mines herewith. 
11. (a) Import and export of gold, (b) import and export of silver, during thJ calendar 

year 1909: 

Gold coin: 

GOLD. 

Classll!catlon and country. Imports. Exports . 
• 

!:!£!i~1~~:: ::: :: :: :: :: ::: : :: :::: :: :::::: ::: :: : : :: : :: : : : : :: : : :: :: : ::: ... ~!~'.~ .•••• £io;m 
South Bea Islands........................................................... . . . . . . . . . . . . 9,600 

Total ...................... , ............................................. . 750,000 20,235 

Gold bullion: 

~:::ra~•~~----.'.:::::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: l,~~a~~ 
New South Wales....................................................................... 491,018 

1----1·---­
Total.. . .. . .. .. . . . .. .. .. . . .. . .. . . . . . . . . .. . . . . .. . . .. . .. . . .. . . . . .. . .. . . . . .. . . . . . . .. . . . . . 2,006,900 

-Gold ore: i====I•==== 

g~~~~~~t~:.-.::::::::::::::::.:::::::::::::::::::::::::::::::::::::::: :::::::::::: 2Jn 
Total .............................. : ...................................... 1-.-.. -.. -.-.. -.. -.+. --2-,-4/iO-
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SILVER. 

Classification and oonntry. Imports. Export&. 

Silver coin: 
United Kingdom........................................................... £10'J,071i ....... £l81i 

m\;ien· isiiind·_-_-:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: : : : : : : : : : : : : 2a 
South Sea Islands. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . li2 5,400 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100, 127 Ii, 610 

Silver bullion: 

~~!:63o~g,~':3'es::.: :: : ::: ::: :::: ::::: :::::: :: :: : :: : : :: :::: ::: :: : :::: :::::: ~1 47
•~ 

Ceylon...................................................................... . . . . ........ 133,195 
1----11----

T o t al............................................................. . ....... 106 180,872 

AMERICAN EMBASSY, London, July 7, 1910. 
Sm: With reference to the embassy's lett,er of the 3d ultimo and {>revious corre­

spondence respecting the production of gold and silver in the British colonies1 I 
have the honor to transmit herewith for your information a copy of a dispatch which 
has been received from the governor of New Zealand by the foreign office, giving a 
return of the production of gold and silver in New Zealand for 1909. 

I am, sir, your obedient servant, 

[Copy.) 

FRED. MORRIS DEARING, 
Second Secr-etary of Emba,ay. 

GovERNJ(ENT HOUSE, 
DOMINION OF NEW ZEALAND, 

Wellington, May 2, 1910. 
MY LoRn: I have the honor to inform your lordship that the quantities of gold and 

silver entered for export from New Zealand for the year ended December 31, 1909, 
were: Gold, 506,371 ounces, equal to 15,750.26 kilograms, valued at £2,006,900; 
silver, 1,813,830 ounces, equal to 56,417.73 kilograms, valued at .£180,872. 

I have, etc., 
(Signed) PLUNKET, 

Governor. 
The EARL OP CREWE, K. G., et.c. 

QUEENSLAND. 

Answer, to interrogatoriea, 1909. 

1 and 2 (a). No mint in Queensland. • 
2 (b ). Coinage executed at foreign mint.s for Queensland: Information not availe.ble. 
3. Fine gold and fine silver used in industrial arts during the calendar year 1909: 

Information not available. 
4. Amount of Unit.ed States gold coin imported during 1909: $180.06. 
5. Gold and silver produced from mines of the country during 1909: 

Classification. Ounces (fine). Value, 

Colonial production: 
Gold from deep mines............................................... 41ili, 577 19,417,543.74 
Silver from dry or slliclous ores...................................... 1,001,383 482,236.08 

6. Approximat,e stock of gold and silver coin and bullion in the country on December 
31, 1909: 

Character of stock. Inpubllc 
treasuries. In b6nks. 

g~:: :: ~~ h°~ii::::::::: ::: : : : : : : : : : ::: : : : :: : :: : :: : : : : : : : : :: : : : : : --~:~:~:~:~:. s1a,m:=::~ 
Total............................................................. 2,675,387.57 13, 763,41111.37 
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7. Government notes outstanding at the end of the year 1909, $7,934,842.85 (not 
covered by legal tender gold and eilver coin or bullion); gold and legal tender silver 
holdings, $5,259,455.28. • 

8. There iB a premium on gold. 
9. No laws were passed during 1909 affecting the coinage, currency, or banking. 
10. Copy of report of department of mines forwarded under separate cover. 
11. (a) Import and export of gold, (b) import and export of silver, during the calendar 

year 1909: 
GOLD. 

Classltlcatlon and country. 

Total •••••••••••••••••••••••••••• •••••••••••••••••••••••••••·•··•• 
Gold ore: 

United Kingdom .................................................. . 

SILVER. 

Bllver ooln: 

Imports. 

81, 776.fu 

296.86 

Exports. 

8, 378, 935. 31 

New South Wales................................................... SS,029. 73 134, US.23 
United Kingdom................................................... 10,949. 63 ............... . 
Papu.a •••••••••••••••••••.••••••••••••••••.•••.•.•.•.•.•...•....... ·1-·-· ._._· ._ .. _._··_·_· ._. ·-1----486._65 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18, 979. 36 34, 634. 88 
l======i===== 

Silver bullion: 
Victoria.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 856. 50 ............... . 

:g:~~~~~ ... ·.:::::::::::::::::::::::::::::::::::::::::::::::: ......... ~~:~. 94,483.10 
274,319.74 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 352. 88 368, 802. 84 
l======i===== 

Silver ore: 
United Kingdom................................................... . . . . . . . . . . . . . . . . 30,167.43 
Germany........................................................................... 12,575.03 

1-------1-----
Total............................................................. ................ 42, 742.'6 

YIELD OF GOLD IN THE SEVERAL AUSTRALIAN STATES, ETC., F<'JR THE YEAR 1909. 

[From returns kindly furnished by the deputy master of the royal mint, Melbourne. Published In Annual 
Report of the Under Secretary for Mines of Queensland, 1909.J 

State or colony. 

GOLD. 

New South Wales .......................................................................... . 
New Zealand ................................ : .............................................. . 

~~81.':~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Tasmania .................................................................................. . 
Victoria ••••••••••• , •••••••••••••••••••••••••••••••• •••••••••• ••• •••••••••••••••••••••••••••• 
Western AustrBlla ......................................... __ ............................... . 

Total ................................................................................. . 

Fine 
ounces. 

204,709 
472,465 
455,576 

7,989 
44,777 

654,222 
1,595,269 

3,435,007 
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SOUTH AUSTRALIA. 

Amwera to interrogatoriea, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: No coinage in 
South Australia. 

2. Coinage executed for other Governments, or by other mints for South Australia 
durin_g 1909: Nil. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during the 
year 1909: No records available. 

4. United States gold coin imported or melted during the year 1909: Nil. 
5. Gold and silver produced from mines of the colony dunng 1909: 

Description. 

Colonial production: 
Gold from deep mines and from placer mining ....... . . . .... . . . . ... . ounces . . 
Sllver from dry or siliceous ores . .. .. ... . .. ..... . ... .. ... .. . .. ... . .. . . do . .. . 
Silver from lead and copper ores .. . . .. .. ...... . .... . . . . ... . . .. . .. . . . . . tons . . 

Quantity. 

14,087 
1,660 

70 

Value. 

£58,112 
167 
416 

6. Approximate stock of gold and silver coin and bullion in the colony on December 
31, 1909: 

Character of stock. In public 
treasuries. 

Gold coin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . £919 
Gold and silver bullion . .. . . ......... . ... .... . . . . . . . . ... .. ... . .. .. . ..... .. . . 
Silver coin. ..... .... . ... .... . .. . ... ... . ... . ..... . ..... ... .... . . 118 

Total . .. ..... .. . ... .. . .. . ..... .. . ... . . . .. . .. · · · · ···· · ·· · ·· 1,037 

In banks. 

1 £2,313,035 
8,599 

2, 321,634 

1 Gold and sliver coin. • No record . 

In circu­
lation. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 
No i8sue of Government notes. Notes of banks of issue, £497;940, more than covered 
by total coin and bullion, £2,321,634. 

8. There is no premium on gold. • 
9. Laws passed during 1909 affecting the coinage, currency, or banking: Bills of 

exchange act, 1909. 
10. Report on operations of the mint: No mint in South Australia. 
11. (a) Import and export of gold, (b) import and export of silver during the cal-

endar year 1909: _ 
GOLD. 

Classification and country. Imports. 

Gold coin: 
United Kingdom . .. . . .......... . ... .............. . .. . ..... .... . ...... . .. . . . . . . .. ... .. . . 
Hongkong .. .... ... . . . . ......... .............. . . .. . .... .. .... . ......... . . .... . . ...... .. . 

f:al~~::: :: : : : : : : : : :: : : : : ::::::: :: : : : :: :: : : :: : : : : : : : : : : : :: : :: : : : : :: : : ::: :: :: : : :: : : : : : :: : 
t':t!'r':iu~us~·_-_-_-_-: ::: :: : :: :: ::: :: :: ::: : : :: : : : : : : : : : : : : :: :: : ::: : :: : :: :: : ~;-~ 

Total. ••• •• •••••• •• ••••••••••••••• • ••• •• •••••••••••••• •• •••••••••••••••••• 441,000 

Gold bullion: 

£7,500 
90 

2, l500 
10,000 

20,090 

United Kingdom ..... . .. . . _. . .. . ... . . .. .. . . ... . ......... .. . . . . . . ....... . .... 16 .. .. . .... . . . 
Hongkong.. . ... . ..... ... .... . ..... . .. . . . ... ......... . ......... . .. ... .... . . . . ..... ... .. . 1,997 

1--,---11----
Total. . .. . . .. . . .. .. ... . . ..... ..... . . ... ... . ... . .. . ... . ... .. . .. . . ...... . .. . 16 1,997 

Gold ore.. .. . .. . . .. .... ...... .. . .. ..... . . . .. . . . .. . .. . . . .. . . . . ........ . ......... . . . . . . . . . . . . . 120 
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SILVER. 

Cl1188lllcation and country. 

8flver coin: 

g~~~~~i::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Victoria .................................................................... . 

Impons. 

£3,000 
700 
800 

Exports 
(o-). 

l----f----
Tota1 .................................................................... . 4,000 

Silver bullion: 

f:al:~::: :::::: :::::::: :: ::: :: ::: : :: :: : :: :: : : :: :: : : : ::: ::::: :: : :: : : : : : : : :: : : : :: : : : : : :: :: £1:::: 
China.................................................................................. 5,030 

1----1·----
Total.............................. ...... ...... ....... .................... ............ 246,110 

Silver ore: l====J,==== 

:~~~~:":·:·:·:::::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: 
Netherlands ........................................................................... . 
New South Wales........................ . .................................. 65,396 

Total •••••.•..•.....•.......... ···································•······· 65,3116 

a,200 
'6,915 

6 
38,616 

70,737 

1 A. large quantity of concentrates (sllver-laad) was Imported from New South Wales, but the figures 
are not available. 

Non.-Imports (of coin) from other States are shown above, but the exports to other States are not 
available. , 

TASMANIA. 

Amwer, to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined and coinage executed for other Govem­
menta or by other Governments during the calendar -,ear 1909: Tasmania is part of 
the Commonwealth of Australia and has no seearate mmt of ita own. 

3. Estimated weight of fine gold and fine S1lver used in the industrial arta dlll'UlJ 
the calendar year 1909: No means.of ascertaining, but probably insignificant quanti­
ties: 

4. Amount of United States gold coin imported and deposited at mint and melted 
during 1909: Not any gold coin was imported except transfers from some other States 
of the Commonwealth. No United States coin used here. 

5. Gold and silver produced from mines of the country during the calendar year 
1909: Colonial production, g~ld from deep. mines and placer mining, 44,777 .366 ounces 
(fine), valued at £190,201 ('895,613.16). 

RBTVBN SHOWING THE QUANTITY AND VA.LUE OF GOLD AND SILVER PRODUCTS FOR 
THE STATE OF TASMANIA DURING THE YEAR ENDING DECEMBER 31, 1909. 

Classlflcatlon. Quantity. Value. 

Gold 1 .•.................................. . ............................. ounces. . 44, 777. 366 $1110, 201 
Silver-lead ore ............................................................ tons .. 80,378.35 298,880 

1 Fine gold, Including gold contained In blister copper and silver-lead bullion. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: Amount in public treasuries, none in Tasmania. Amount in banks 
(totala of qounts of gold coin1 gold bullion, silver coin and silver bullion only can be 
• no aiea,ue of ascertainmg separate amounts), .£704,800 15B. 3d. ($3,429,809.20). 

cinlulation, .£250,000 ($1,216,625), or about 25 per cent per head of the 
. 
t of Qovemment and bank notes outstanding at the end of the year 1909 ~ 

Nq ~taotes issued here. 
Vtlut of ... 11 ae,tes in circulation on December 31, 1909, .£156,434 ($761,286). 
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8. There is no premium on gold; currency is always at a parity with gold. 
9. No laws were passed in Tasmania affecting the coinage, currency, or banking 

d • 1909. 
~o mint report issued separately for Tasmania. Annual report of mines of Tas­

mania not yet iBBued; will be forwarded when published. 
11. (a) Import and export of gold during the calendar year 1909: No gold imported 

except, poBBfbly, transfers from other States. For value exported see answer to 
preceding question. 

11. (b) Import and export of silver during the calendar year 1909: No silver imported 
except, pOBBibly, transfers from other States. For value exported eee answer toques­
tion 10. 

12. Coinage system of the country: Coinage is the same as for the rest of Australia; 
English system of pounds, shillings, and pence used. Unit is a pound sterling. 

STATE OF VICTORIA. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined: Coinage executed for other governments 
or at other mints for the State of Victoria during the calendar year 1909: 

Denomination. 

GOLD. 

Number of 
pieces. Value. 

riill~lgns~:~::::::::::::·::::::::::::::::::::::::::::::::::::::::::::::::::: a,m:t: £a,o::~ 
1------1---­

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 215, 632 1 3, 122, li8li 

SILVER.• 

Half crowns (211. 6d.)... .. . . . . .. .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. .. . .. . . .. .. ..... .. .. . 1,600 
Two shillings. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 800 
One shilling..................................................................... . . . . . . . . . . . . 1,200 

i1§:;'ricie::::::::::::::::::::::::::::::::::::'.:::::::::::::::::::::::::::::::: :::::::::::: ~;~ 
1-------<·----

Total..... .. . .. . . . . .. . . .. . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . . . . . . . . . .. . . . . . .. . 8,800 

1 or this value, £2,982,465 was from new coinage and £140,120 from recoinage· of domestic gold coins. 
• This silver coinage wa.• struck In London and would appear In the London mint returns; the denomi­

nations will be found enumerated herein. British silver coin of the face value or £5,163 was withdrawn 
from ciroulat1on and forwarded to the London mint for recoinage. No silver coinage was executed at 
Melbourne mint. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: Not ascertainable. 

4. United States gold coin imported and deposited at mint and melted during 
1909: Imported, approximately $1,000 in the hands of travelers; melted at mints, 
too insignificant to be recorded. 

5. Gold and silver produced from mines of the country during 1909: 

Derivation. Ounces 
(tine). Value. 

Victoria production: 
Gold from deep mines and placer mining. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 IIM, 222 £2, 778, 1186 
Silver from lead and copper ores ................. : . . . . . . . . . . . . . . . . . . . . . . . . . . . • 21,655 2,310 

1 As far as can be ascertained, 233,000 ounces or the above gold was obtained from alluvial and the remain­
der from quartz mines. 

• This sliver was extracted from gold at the mint and was the only silver produced In the State. 

72663°-11-18 
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6. Approximate stock of gold and silver coin and bullion in the country on Decem­
ber 31, 1909: 

Character of stock. In public 
treasuries. In be.nks. 

Gold coin ......................................................... Nil........ £7,788,457 

In circula­
tion. 

£529,620 
Gold bullion................................... . . . . . . . . . . . . . . . . . . . NU..... . . . 423, 723 
Silver coin........................................................ Nil........ 274,628 119,145 

1---------1----
T o tal. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8, 486, 808 648, 765 

7. Amount of Government and bank notes outatanding at the end of the year 1909: 
No Government notes iBBued. Notes of-banks of iBBue, .£865,252, fully covered by 
gold coin and bullion. 

8. There is no premium on gold. 
9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 

AN Acr RELATING TO CURRENCY, COINAGE, AND LEGAL TENDER. 

(ABBented to Sept. 4, 1909.) 

Be•it enacted by the King's Most Excellent Majesty, the Senate, and the House 
of Representatives of the Commonwealth of Australia as follows: 

1. This act may be cited as the coinage act 1909. 
2. In this act, unless the contrary intention appeanr- . 
"British coins" means coins which have been 1BBued in accordance with the laws 

of the United Kingdom and which have not been called in in pursuance of those laws; 
"Australian coins" means coins which have been iBBued m accordance with this 

act, and which have not been called in in pursuance of this act. 
3. The standard weight and standard fineness of the gold, silver{ and bronze coins 

of the denominations mentioned in the schedule are as specifieu in the schedule. 
(See answer to No. 12.) 

4. (1) The treasurer may cause to be made and issued silver and bronze coins of 
the denominations specified in the schedule. 

(2) All silver and bronze coins to be made and iBBued shall be of the weight and 
fineneBB specified in the scliedule. 

(3) In the making of silver and bronze coins a remedy (or variation from the stand­
ard weight and fineness specified in the schedule) shall be allowed of an amount not 
exceeding the amount specified in the schedule. 

(4) The treasurer may cause to be made and issued nickel coins of the denomina­
tions, weight, and fineness specified in any proclamation under this act. 

5. (1) A tender of payment of moneyf if made in coins which are British coins or 
Australian coins of current weight, shall be a legal tender-

(a) In the case of gold coins, for the payment of any amount; 
{b) In the case of silver coins, for the payment of an amount not exceeding forty 

shillings, but for no greater amount; and 
(c) In the case of bronze coins, for the payment of an amount not exceeding one 

shilling, but for no greater amount. _ 
(2) A coin shall be deemed to be not of current weight if it has become diminished 

in weight by wear or otherwise-
(a) In case it is a British coin, so as to be of less weight than the weight specified 

as the least current weight in the law of the United Kingdom applicable to the coin; 
and 

(b) In case it is an Australian coin, so as to be of less weight than the weight speci­
fied as the least current weight in any proclamation under this act. 

6. No piece of gold, silver, copper, or bronze, or of an:y metal or mixed metal, of 
any value whatever (other than a British or Australian com), shall be made or issued 
as a coin or as a token for money, or as purporting that the holder thereof is entitled 
to demand any value denoted thereon. Penalty: Twenty pounds. 

7. Every contract, sale, payment, bill, note, mstrument, and security for money, 
and every transaction, dealing, matter, and thing whatever relating to money, or 
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involving the payment of or the liability to pay any money, which is made, executed, 
or entered into, done, or had, shall be made, executed, entered into, done, and had 
according to the coins which are current and are legal tender in pursuance of this 
act, and not otherwise, unle8!1 the eame be made, executed, entered into, done, or 
had according to the currency of some British pOBBeBBion or some foreign state. 

8. (1) The Governor General may by proclamation do all or any of the following 
thr·, namelr: 

a Determine the dimensions of and design for any Auetralian coin· 
~b Determine the denominations, weight, and fineneee of any Au;;kiian nickel 

coin and the amount of remedy allowance to be allowed in the making thereof; 
(c) Diminish the amount of remedy allowed by the schedule in the case of any 

AUBtralian coin; 

~

d) Determine the least current weight of any Australian coin; 
e) Call in Auetralian coins of any date or denomination or any Australian coins 

be ore any date specified in the proclamation; 
(f) Direct that any coins other than silver or bronze shall be current and be a 1~ 

tender for the payment of any amount not exceeding the amount specified in the 
proclamation and not exceeding five shillings; and 

(2) Every. proclamation under this section shall come into operation on a date 
therein specified and shall have effect as if it were enacted in this act. 

9. Moneys standing to the credit of the trust fund may be invested by the treasurer 
in the purchase of bullion for coinage. 

10. For the purposes of the treasury accounts coin made in pursuance of this act 
, shall be considered as bullion until issued for circulation. 

11. The Governor General may make regulations, not inconsistent with this act, 
prescribing all matters and things which are neceBBary or convenient to be prescribed 
for giving effect to this act. 

Denomination. 

l>enomlnatlon. 

Gold: 

SCHEDULE. 

Imperial 
weight. 

Graim. 
616. 37239 
246.54896 
123.274'7 
61.63723 

174.54545 
frl.27272 
43.63636 
21.81818 

145.83333 
frl.50000 

Standard fineness. 

Five pounds •••••••••••••.•.. } { 
Two wunds................. H fine rold, ,n allo:v, or mlllesl-
soverelgn. . . . . . . . . . . . . . . . . . . . ma! l'.fneneoa 910.6. 
Half sovereign .•••...... , ..... 

Silver: 
Florin ..••................•... } 
Shfillng. . . . . . . . . . . . . . . . . . . . . . fl fine silver, ,.\ alloy, or mll1esi-
Blxpence. . . . . . . . . . . . . . . . . . . . . mal fineness o. 925. 
Threepence ................. . 

Bronze: 
Penny ....................... \Mixed metal, copper, tin, and { 
Halfpenny ................... f zinc. 

Metric 
weight. 

Gram,. 
39.94028 
15.97611 
7.9880S 
3.99402 

U.31036 
5.65618 
2.82759 
1.41379 

9.«984 
5.66990 

Imperial 
weight. 

Grain.,. 
612.50000 
245.00000 
122.50000 
61.12500 

Remedy allowance, 
weight per piece. 

Imperial 
graim. 

1.00 
.40 
. 20 
,lli 

.997 

.578 

.346 

.212 

Mttric 
gram,. 
0.06479 

.O'l592 

.01296 

.00972 

.0646 

.0375 

.0224 

.0138 

Metric 
weight. 

Gram,. 
39.68935 
15.frlli74 
7.v:sm 
3.96083 

Mfileslmal 
fineness. 

} 2 

} 4 

2.91666 
1. 75000 

• 018899 } 
.11339 

None . 

10. The report of the Melbourne mint is contained in that of the royal mint at 
London, England, the former being a branch of the latter. 
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11. (a) Import and export of gold, (b) import and export of silver during the calendar 
year 1909: 

GOLD. 

Classlll.catlon and country. Imports. Exports. 

Gold coin: 
Great Brltabl ......................................................................... , . £180,675 
New Zealand................................................................ . . . . . . . . . . . . 600,000 

f:~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::: ~;:J 
Natal....................................................................... . . . . . . . . . . . . 125,000 
China................................................................................... 15,070 

~:::::: ::: : : : ::~ : : : : : :: rl--2-.=-9:-:

000

-~_7 

Great Brltlan... .. ... ... . .. . . .. ... . . . . .. . . .. .. . . .. . .. . . .. . .. .. .. .. . . ... . . . . . £18 32,345 

~:r~t!::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 407,2~ :::::::::::: 

=~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Total .......................................................... : ......... . 407,260 

Gold ore: 
Great Britain. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . 
Germany ............................................................................... . 

80,568 
247,141 

360,054 

4,li88 
260 .__ __ __,_ ___ _ 

Total ................................................................................ . 4,848 

SILVER. 

so ...... -: Franoe .............................................................. ........... . £48 
l====I•==== 

Silver bulllon: 
Great Britain .............................................................. . 
New Zealand ....... , ........................ '. .............................. . 

£1,304 50,485 
1 ........... . 

Sllvar ~!'e~~eigiiiiii.:::: :::::: :::: :::::: :::: :: :::: ::::::: :: :: : ::: ::: : : : : : : : : : : : : : ...... ~'.~. 50,485 
34,933 

VICTORIA BANKING RETURNS. 

(From The Amtralaslan Insurance and Banking Record, Melbourne and Sydney, January, 1910.J 

* * * * * * * 
For the year (1909) there is a large increase in de~it.s--the increase being divided 

nearly equally between Government deposits and 'other" deposits, and a moderate 
contraction of advances, the general position thus being easier. The holdings of 
coin and bullion show for the year the large increase of .£1,181,046, and the ratios 
t.o call and t.otal liabilities are therefore much higher. 

* * * * * * * 
An increase of .£3,077,145 in t.otal deposits for 1909 compares with a decrease of 

.£1,630,746 for 1908, while a decrease in adv$11Ces of .£795,816 for 1909 compares with 
an increase of .£472,456 for 1908. 

* * * * * * * 

THE NOTE CIRCULATION. 

The note circulation on December 31, 1909, was .£865,252, which shows an increase 
over 1908 of .£23,648. There was a decrease in 1908 of .£47,753. The improvement 
is doubtless attributable t.o greater activity in the country districts, where the circu­
tion is comparatively large. 

COIN AND BULLION. 

The holdings of coin and bullion on December 31, 1909, was .£8,491, 775, which 
shows an increase over 1908 of .£1,161,046. 

* * * • • • * 
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WESTERN AUSTRALIA. 

Answers t.o interrogatories, 1909. 

1. Amount of gold coined during the calendar year 1909: At the royal mint, Perth 
branch: 

Denomination. Number of 
pieces. Value. 

Sovereigns.................................................................... 4,624,241 £4,624,241 
Half sovereigns .............................................................. : 44, 0'22 22, on 

1-------<>------
Total....................................... .. . . . . . . . . . . . . . . . . . . . . . . . . . . 4,568,26.'I 4,646,262 

There was no recoinage. 
2. Coinage executed for other governments: No. Coinage executed at other mints 

for Western Australia: Silver and bronze coin (imperial currency), executed at the 
London mint, was issued to the banks for circulation to the following extent: Silver, 
.£11,200; bronze, .£280. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: 
New bullion Issued by royal mint, Perth branch: Fine ounces. 

Gold.......................................................................................... 99 
Silver ......................................................................................... 1,504 

Approximate estimate from manufacturers: 
Fifty-four men working at an average of 15 ounces per month per man, equals fine gold used for 

the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 720 
Six chalnmakers working at an average of 40 ounces per man per month, equala for the year... 2,880 

Total fine gold used for the year. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12, 600 
• The approximate quantity of fine sliver used equals that which Is mostly used for alloylng_puri-. 2,IKJO 

These figures are only approximate and based on the practical knowledge of manu­
facturers. 

4. Total import of United States gold coin, and amount of same deposited at mint 
and melted during 1909: Nil. 

5. Amount bf gold and silver produced from mines of the country during the calendar 
year 1909: Fine gold, 49,618 kilograms, equal to 1,595,269 ounces, valued at .£6, 776,273; 
fine silver, 4,112 kilograms, equal to 132;203 ounces, valued at .£14,322. 

6. Approximate stock of golo and silver coin and bullion in the country on Decem­
ber 31, 1909: 

Character or stock. In banks. In circula­
tion. 

Gold coin..................................................................... £1,934,464 £275,000 
Silver and bronze coin. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 552,978 105,000 

1------+-----
T o ta I................................................................... 2,487,442 380,000 

1 Sliver coin. 

(The estimate of coin in circulation is based on inquiries made in 1906.) 
In the banking returns the banks do not distinguish gold and silver coin, the official 

classification being "coined gold and silver and other metals," but it may be assumed 
that the holdings of silver and bronze coin and silver bullion are only nominal. 

7. Amount of bank notes outstanding at the end of the year 1909: IBBued bx_banks 
of issue, .£351,978. No special reserve against note iBSue is required in West.em 
Australia. . 

8. Gold is at par, and has no premium. • 
9. Laws passed during 1909, affecting the coinage, currency, or banking: Common­

wealth of Australia coinage act, 1909, and bills of excha~e act, 1909. 
10. The report of the Perth branch of the royal mint is mcluded in the report of the 

deputy master and comptroller of the mint, London. A copy of the report of the 
departm1mt of mines for 1909 will be forwarded by the department of mines when 
ready to the Bureau.of the Mint, Treasury Department, Washington, United States 
of America. 
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11. (a) Imports and exports of gold, (b) imports and exports of silver, during the 
calendar year 1909: 

GOLD. 

Classl1lcatlon and OOUDtry. Imports. Exports. 

Goldcolos: 
New South Wales....................................................................... £540,000 
Victoria. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 410, 000 
South Australia............................................................. . . . . . . . . . . . . 440, ooo 

Total Australlan States................................................... . . .. .. . . . . . . 1,390,000 

a~~~~~:·:·:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 1·::ta United Kingdom.............................................. . . . . . . . . . . . . . . . . . . . . . . . . . rn, 11111 
i-----·J----

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 50'l, 11111 
Gold bullion: l====I==== 

Victoria. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... . '10,198 
1563,881 

1,507,442 m:::It,~x~c::::::: :: :::::: :::: :: : : :: ::: : :: : :: : : :: : :: :: :: : :: : ::: ::::::::: • • • • • •• £2•· 
Total .................................................................... . 241 2,141,521 

Ore and furnace products: 

8~ief:khigilom·::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: : : : : : : : : : : : : 3,407 
45,7M 
17,101 United States ............................................................... ........... . 

Total ••••••••••••••••••••••••••••••••••••• •••••••••••••••••••••••••••••••• •• • • • • • • • • • • 611,264 

SILVER. 

United Kingdom....................................................................... 1,118 
!~~£~,:J;~~=~ii,.".".":::::::::::::::::::::::::::::::::::::::::::::~£18,2W £H,Ml 

u::~~~: ::: : : ::: ::::: :::: :::: :: :::: ::: : :: :: : :: : : :: ::: : :: : :: :::::::: :: : :: : : : : : : : : :: 16,: 

• £563,SSlL which mainly consists of 10-ounce fine geld bars specially prepared .at royal mint, Perth 
branch, for mdlan market. 

COMPARATIVE STATEMENT 011' GOLD BULLION ENTERED FOR EXPORT AND RECEIVED 
AT THE PERTH BRANCH 011' THE ROYAL MINT DURING THE YEARS 1907, 1908, AND 
1909. 

1908 .................................... 356, 
1909 ············--······················ 386, 

Mint. Total. 

OuflCQ. Ouncu. 
1,265,750. ·45 l,&rn,553. 59 
1,291,657.17 1,647,911.13 
1,198,898.83 1,595,269.41 

Value. 

£. •. tl. 
7,210,749 6 21 
6, 999, 981 10 IOI 
6, 776,273 14 7¼ 
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