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REPORT

OF THE

DIRECTOR OF THE MINT.

TREASURY DEPARTMENT,
BureaU oF THE MINT,
December 14, 1909.

SIR: In compliance with the provisions of section 343, Revised
Statutes of the United States, the following report covering the oper-
ations of the mints and assay offices of the United States during the
fiscal year ended June 30, 1909, being the thirty-seventh annual report
of the Director of the Mint, is respectfully submitted:

DEPOSITS OF GOLD BULLION.

The value of the gold contained in original deposits at the mints
and assay offices during the fiscal year 1909 was $142,124,941.59, and
the value of uncurrent domestic go{d coin deposited was $3,432,288.62,
making a total of $145,557,230.21.

The redeposits during the year, consisting of bullion transferred
from one office to another and bars bearing the stamp of one of the
mints or assay offices, which had been paid out, amounted to $46,757 -
462. The total value of gold bullion and uncurrent domestic and for-
eign coin received, including redeposits, amounted to $192,314,693.
Domestic bullion deposited contained 6,435,350 standard ounces, of
which 2,691,889 standard ounces were crude bullion requiring parting
and refining. There were contained in refinery bars (less than 0.992
in finertess) 641,690 standard ounces, and 3,101,771 standard ounces
of refined bullion (0.992 and over in fineness). The latter was received
from private refineries, chlorination and cyanide works.

UNCURRENT DOMESTIC GOLD COIN FOR RECOINAGE.

Uncurrent and mutilated United States gold coin containing
184,486 standard ounces was received for recoinage, the coining value
of which in new coin was $3,432,288.62. Of this amount 69,735
standard ounces were purchased over the counter at the different
mints and assay offices, and 114,751 standard ounces were contained
in coin transferred by the Treasury for recoinage. The difference
between the face value of the mutilated and uncurrent gold coin
received during the year and the value of the same in new coin was
$26,049.38, which sum represents the loss on recoinage.

DEPOSITS OF JEWELERS' BARS,

Jewelers’ bars and old plate containing 284,814 standard ounces of

the value of $5,298,857 were received.
5



6 REPORT DIRECTOR OF MINT.

REDEPOSITS OF GOLD BULLION. -

The redeposits contained 2,513,214 standard ounces of gold of the
value of $46,757,462, fine bars representing 2,399 standard ounces
($44,634), and unparted bars representing 2,510,815 standard ounces
($46,712,828), as follows:

Unparted bars deposited at—

Bars manufactured at—

P}Il,illl?g?l' Sagmlg?n-‘ Denver. !New York.| Helena. , Seattle.

USSR AU S| 5 T

Stand. 322.1. Stand. ozs. | Stand. ozs. | Stand. ozs. | Stand. ozs. : Stand. ozs.
1 :

New Orleans..................
New York... 4

Charlotte.
8t. Louis.

Total.. copecanx swwen 1,354,518 160, 95 905,472 3 119 8

Philadel-
phia.

Bars manufactured at—
New York.

- Stand. ozs. i Stand. ozs7. Stand. ozs.

DEPOSITS OF FOREIGN GOLD BULLION AND COIN.

Foreign gold bullion containing 861,157 standard ounces, of the
value o§$16,021,521, and foreign gold coin containing 55,598 stand-
ard ounces, of the value of $1,034,378, were deposited, and cansisted
of bullion and coin produced in the following-named countries:

Crude hullion. Refined hullion. . Coin.
1
Souree. Standard | gy, | Standsrd | vy | Standard | v
ar andard | - . Standar:
ounces. Value. ounces. Value. ., ounces.
British Columbia............. 51,152 $951, 665 19,255 $358,233 '
Northwest Territory.......... 08,476 | 1,794,902 . _.......... e
Ontario and Quebec.......... 1,127 20,981 |wvas o pnnenaivm o conmrmlay
Nova Scotia.................. 2 309
Mexico...ooeeoeeci e ,
West Indies.................. 550 , 887 L.l T S
Central America.............. 1,246 ...l

8South America............... X
AUBIAID . o nomcmmimninonin somaimimnin ! - 1 3 !
Unknown...............o.... ; ; [T
Austria. ...

484
2,158
83,888

1,034,378

8,025,762 429,772 ! 7,995,760 |
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DEPOSITS AND PURCHASES OF SILVER.

The deposits of silver received at the mints and assay offices during
the fiscal year ended June 30, 1909, for return to depositors in fine or
unparted bars, with the weight and fineness stamped thereon, aggre-
gated 3,597,155.34 standard ounces. The United States assay office
at New York received the greater part of these deposits.

The government of the Philippine Islands deposited at the.United
States mint, San Francisco, silver coin issued under the act of March 3,
1903, containing 8,127,302.80 standard ounces, for recoinage into
coins of reduced weight and fineness, as authorized by the act of
June 23, 1906. '

The Government of San Salvador deposited for coinage at the mint,
San Francisco, 557,148.53 standard ounces of silver.

The purchases and deposits of silver bullion at the mints and assay
?f%ces of the United States during the fiscal year 1909 were as

OLOWS !

Standard
Ttem. ouunces.
BIIVOT PULCHASEW . ocisoimiamims s srass ey s ios;stersras e a5 s 56 e 785 i 4,141,124, 62
Silver parted from gold deposits and purchased. . .. 2,739,520.43
Uncurreut domestic coin for recoinage. 729,971.04
For return in fine bars....
For Phillé)[l)ine coinage. .. 302
For San Salvador coinage.
R 19,892, 231. 76

UNCURRENT DOMESTIC BILVER COINS FOR RECOINAGE,

Uncurrent and mutilated domestic silver coins received for recoin-
age contained 733,261 standard ounces of the value of $912,300 in
new subsidiary coin. The net loss on this recoinage was $65,018.

Jewelers’ bars and old plate containing 556,693 standard ounces

were deposited. .
REDEPOSITS OF SILVER BULLION.

The redeposits contained 3,261,789 standard ounces of silver—
fine bars representing 253,349 standard ounces, unparted bars repre-
senting 2,152,546 standard ounces, and mint bars representing
855,894 standard ounces as follows:

Unparted bars deposited at—

Phila- San Fran-
delphia. cisco.

Bars manufactured at -
Denver. |New York.! Helena. Seattle.

Stand. o;f.; Stand. oz. | Stand. 0z. | Stand. 0z. | Stand. 0z. | Stand. oz.

New Orleans..................
New York. .| 1,763,302
Carson.: vy anyesvuongmassny| sesnes nevss
Boise. .. 30,335
Helena. ... e 46, 687
Charlotte..... e 836 ...
8t. Louis.. .- 765 |.
Deadwood. 98, 608

111 2 1. S S (S———
Balt Lako Clty ..o cvis vommavsn]cosminmessns

(0] © ) PR — 1,940, £89 48,200 163, 647 98 11 2
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F -
1ne bars deposited at. gln t ? ;

Bars manufactured at— eposite
Piin, at Phils-

delphia. New York. | delphia.

Stand. oz. | Stand. oz. | Stand. oz.

Philadelphia. .. ... oo feeeeaa e 20,174 {.ooeenen...
New Orleans. . B S R T, 70
NOW YOIK, .ottt ciii e armaacenecenaraaasnanns 172,037 52,138 £56,824

Total. ..o i SR 172,037 81,312 855,804

DEPOSIT8 OF FOREIGN SILVER BULLION AND SILVER COIN.

Foreign silver bulhon containing 2,585,411 standard ounces of
the coining value of $3,008,478, and forelgn silver coin conta.lmng
24,352 standard ounces of the value of $28,337 were received from
various countries as follows:

Refined. Unrefined. Coin.
e prosvioy By prouiy ISy ooy R
ar i Standar e Standard.
-ounces. Vaiue. ounces. Value. ounces. Value.
British Columbia. ... ... oo 10,240 $11,916
Northwest Territory.. .. R PSS FUUR 23,119 26,902
Ontario and Quebec...... 3 413,750 $481, 455 298, 629 347,496
Nova Scotia............._. B e 1,127 1,312
Mexico...... 394,651 450,230°| 1,346,324 | 1,566,630 33 $38
West Indies. R 191 222 levovwvns o vl ssvanminoses
Central Ame 53,700 62,494 19.639 22,853
South America.. 43,6656 50, 799 ] 7
ain....... 457 532
[ nknown. .. ! 4,217 4,907
Totale: sevommonsmmaes 803, 401 940,685 ; 1,777,010 | 2,067,793 24,352 28,337

REcarrrunaTioN oF DEPosITS AND PURCHASES OF GOLD AND SILVER BULLION AND
CoIN AT THE MINTS AND Assay OrricEs oF THE UNITED StaTEs DURING THE
Fiscar YEar 1909.

% Gold. Silver.
Locality
Standard Coinage Standard Coinage
ounces. value, ounces. value,

Alabama. 130. 953 $2,436. 34 1,329. 56 $1,547.12
Alaska. . 970,534.382 | 18, 056,452.62 131,418.43 152,923. 25
Arizona. 57,261.709 1,065,334. 13 20,416. 91 23,757.85
California. 317, 355. 342 5,904, 285. 42 71,603. 86 83, 320. 86
Colorado. . 438,157, 246 8,151,762.70 315,918.11 367,613.79
Georgia. . 1,456. 821 27,103. 64 245.94 286.19
Idaho..... 43,905. 487 816 842.71 25, 567. 81 29, 751, 62
Michigan . 15,263, 61 17,761.20

Missouri. . 5 140. 89 163.7
Montana. . ,419. 1,924,082, 04 55,826. 94 64, 062, 26
Nevada... , 371, 340 5,513, 885. 29 108,727. 14 126, 518. 86
New Mexico , 868, 972 127,794, 81 175,320.17 204, 008. 92
North Carolina. , 665. 442.02 514. ?5

. .11 P
5,972.72 8,950. 08
178,80 208,

195,534, 22 227,530. 84
9,746.70 11,341.62
9. 66

566. 51 659. 21
7.39 8.60
142.73 168.09

14.46 16.83

8.14 7.16
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RecarrruaTiON oF DEposiTe AND PURCHASES OF GOLD AND SILVER BULLION AND
CoIN At THE MINTs AND AssAYy OrricEs oF THE UNITED STATES DURING THE
FiscaL YEAR 1909—Continued.

Gold. Bilver.
Locality.
Standard Coinage Standard Coinage
B ounces. value. ounces. value.
Domestic bullion:
Unrefined. 2,691,889.078 | $50,081,652. 80 1,134,399. 70 $1,320,028. 71
641,689.520 | 11,938,409. 65 ,691. 00 104,367. 70
3,101,771.497 | 57,707,376.68 4,748,537.29 5,525,570, 64
Total domestic...............c..n 8,435,350. 095 { 119,727,439.13 5,972,627. 99 6,949, 967.05
Damestic coin:
U t 69, 734. 9563 1,297,394. 49 3,190.37 3,712.42
114,750.560 | 2,134,804.13 729,971. 04 849,420. 85
100. 05 118.42
6,376.77 7,420. 24
8,127,302. 80 9,457,225. 07
.80 «
431, 384. 686 8,025, 761. 60 1,777,010.18 2,067,703.68
429, 772. 069 7,995,759, 42 ,401. 49 940, 685. 39
55, 597. 797 1,034,377.62 24,352.12 28, 337. 00
Jewelers’ bars, old plate, ete.. 284, 813. 571 5,298, 856. 7 556, 602, 58 647,787.72
Surplus bullion recovered. . .. B 1,460. 625 27,174.43 20,854, 88 24, 267. 49
Deposit melting-room grains........... ! 758. 329 14,108, 47 984. 9 1,146.10
8weeps from— { |
‘ 26. 670 496.18 23.26 27.08
2. 969 55. 24 1.14 ¢ 1.33
49. 060 912.74 15.27 ! 17.77
Total deposits. .................. 7,823,701.384 | 145,557,230.21 | 18,027,905.69 |  20,977,926.50
Redeposits: !

e bars.... 2,402. 551 44,633. 78 253,349.12 | 294, 806. 25
Unparted bars 2,510,811.044 | 46,712,828. 55 2,152,546.09 | 2, 504, 780. 89
Mintbars. ... e e 855, 894. 08 5 995, 949. 47

Total redeposits.................. 2,513,213.505 | 46,757,462.33 | 3,261,780.29 |  3,795,536.61
Tottl: vowspuny sorpeayss suigmes 2 10,336, 914. 979 | 192,314,092.54 | 21,289, 694. 98 ; 24,773,463. 11

Derosrrs or GoLp AT UNiTEDp StATES MINTS AND Assay Orrices siNcE 1873.

Character of gold deposited.
Fiscal Surclius bl
year urplus bul- Total
ended N Hon, grains "
Domestie Domestic Foreign * s !
June 30— bullion. cofn. bullion. Foreign coin. e:;:kgisd
»
plate, ete.

$28,868,569. 78 |$27,116,948.27 $426,107. 44 $518,542. 14 | $774,218.25 | $57,704,385.88
29,736,387.82 1 6,275,367.29 | 3,162,519.92 | 9,313,882.47 654, 353. 56 49,142,511.08
34,268,124.52 | 1,714,311.50 739,439.66 | 1,111,702.26 724,625, 96 38, 556, 293. 90

37,590, 529. 39 417,947.156 | 1,141,905.76 | 2,111,083.80 681,819. 32 41,943, 285. 42
43,478,103.93 447,339.68 1,931,163.12 | 2,0903,260.73 837,911.25 48,787,778.71
48,075,123, 76 301,021.79 | 2,0068,679.05 | 1,316,461.00 932.20 52,660,217.89

38,549, 705. 89 198.083.17 | 1,069,796.89 | 1,498,819.71 937,751. 14 42,254,150. 80

35,821, 705. 40 209,328.82 | 21,200,997.23 | 40,426,559.63 | 1,176,5(5.77 98, 835, 096. 85
35,815,036. 55 440,776.97 | 37,771,472.26 | 55,462,385.74 | 1,343,430. 130,833,102.45
31,298,511, 97 599,356.80 | 12,783,807.04 | 20,304,810.78 | 1,770, 166.36 66,756, 652, 95
32,481,642.38 374,129.23 | 4,727.143.22 | 6,906,083.80 | 1.858,107.42 46,347, 106. 05

29,079, 596.33 263,117.17 | 6,023,734.45 | 9,095,461.45 | 1,864,769.26 46, 326,678, 66

31,584, 436. 64 325,210.97 | 11,221,846.45 | 7,893,217.77 | 1,869,363.26 52,894,075.09

32,456, 493.64 393,545.28 | 4,317,068.27 | 5.673.565.04 | 2,009,077.00 44,900,749.23

32,973,027. 41 516,984.63 | 22,571,328.70 | 9,896,512.28 | 2,265,219.85 68,223,072.87

32, 406, 306. 59 492,512.60 | 21,741,042.44 | 14,596,885.03 | 2,988,750.90 72,225,497.56

31,440, 778.93 585.060.87 | 2,136,516.66 | 4,447,475.99 | 3,5206,597.31 42,136,435.76

. 474,900, 25 655,474.96 | 2,691,932.29 | 5,208,773.93 | 3,542,013.83 42,663, 095. 26

31, 555,116.85 583,847.16 | 4,054,822.86 | 8.256.303.80 | 4.035,710.15 48, 485, 800. 82
31,961,546, 11 557,067.86 | 10.935,154.69 | 14.040,187.70 | 3,636.603. 68 61,131, 460.04
33,286,167.94 792,470.43 | 2,247,730.78 | 6.293,296.33 | 3,830,176.02 46, 449, 841. 50
38,606,951.40 | 2,093.615.46 | 15.614,118.19 | 12,386,406.81 | 3,118,421.45 71,909,513.31
44,371,949, 1,188,258.21 | 14,108,435.74 | 2,278,614.07 | 3,213,800.43 '  65,161,067.28
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DxPosITS OF GOLD AT UNITED STATES MINTS AND ASSAY OFPICES S8INCE 1873-<Conl.

Character of gold deposited.
Tl ' ' Surplus bul
year . urplus bul- Total
ended E N lion, grains *
Domestie Domestic Foreign d
June3d—\  “pullion. coln. bullion, | Forelgn coin. °;;’§,‘%’,§,
plate, etc.

$53,910,957.02 | $1,670,005.53 | $6,572,390.14 | $3,227,400.06 ($3,388,622.06 868,769,383.’81
60,618,239.77 | 1,015,314.39 | 9,371,521.03 | 13,188,013.86 | 2,810,248.66 87,003,337.71
69,881,120.57 | 1,187,682.99 | 26,477,370.06 | 47,210,077.84 | 2,936,943.37 | 147,693,104.83
76,252,487.23 | 1,158,307.57 | 30,336,550.47 | 32,785,152.48 | 2,964,683.90 | 143,407, 190.65
87,458, 836.23 9,096, 68 | 22,720,150.22 | 18.834,495.53 | 3,517,540.93 | 133,920,119.59
92,929,695.86 | 1,116,179.86 | 27,189,659.12 | 27,900,489.13 | 3,959,656.64 | 153,101,080, 61
94,622, 078. 39 1,488,448. 16 | 18,189,416.90 | 13,996,162.21 | 4,284,724.22 | 132,580, 88
96,514,298. 12 960,007.95 | 16,331,058.92 | 8, 4,247,582.64 | 127,004,442.91
87,745,626.63 | 2,159,818.57 | 36,802,224.39 | 46,152,783.87 | 4,892,930.88 | 177,753,384.34
101,618,315.38 | 3,404,966.63 | 17,645,526, 82 15 141, 678 08 5,568,482.95 | 143,378,969.86
03, 838,268. 01| 1,514,291.19 | 36,317,864.38 6 4,790,558,31 | 153,109,493.52
114,217,462.44 | 2,754,283.29 | 36,656.545.85 17, 221 251 40 5,731,111.55 | 176,580, 654. 53
111,735,877.77 | 3,989,772.90 | 71,774,350.81 13,684, 6,231, 547. 01 207,415 974.95
119,727,439.13 | 3,432,288.62 16,021 521.02 1,034,377.62 5,341,603.82 | 145,557,230.21
Total. |2,007,339,415.86 | 73,784, 046. 60 i577,092,922.24 507,201, 806. 80 |108,203,571.24 |3,333,711,762.74

DEerosrts oF SILVER AT UNITED STATES MINTS AND Assay OFFICES SINCE 1885.

I . | T

Character of silver deposited.
l"lscal year ended ! Surplus bul- Total
June 30— lion, grains, otal.
l%%lﬁleggic D%I;ligsdc | Eg{ﬁg‘}‘ Foreign coin.| jewelers’
- . ! . ars, old
plate, ete.
Fine Fine Fine Fine Fine Fine ounces.
1885, . cociaeanens 24,943,394 678,741 1,627,619 867,856 336,981 28,454,501
18860, veceneannans 25,101,639 216,015 1,145,017 628, 545 361,316 27,452,532
L1y S ——— 29,293,372 5,848, 585 1,127,213 271,166 | 396, 656 36,936,902
1888. s summmanny 28,921,649 1,202,177 1,290,390 67,549 ) . 485,180 31,966, 955
1888.ccee sy 29, 606, 387 394,346 1,063,900 328 276 502,223 31,895,132
1890 o sovmnnnnss 29,187,135 466,302 1,852,156 951 162 1 526,270 32,983,024
1891 v o svemvmyns s 50,667,116 637,652 1,767,908 1,970,912 . 633,073 - 55,676,661
1892 . cooccoiiacais 56,817,548 , 036, 246 1,656,618 349,652 L 572, 661 64,332,
1893, . ccniecnnenas 56,976,082 5,346,912 1,738,711 505,171 | , 7 65,149, €04
1894 ...ciiinnn... 15, 296, 815 5,012, 060 994,901 422,725 | 467,958 22,194,450
1805, .o coeiaienenn , 809, 6: 3,015,905 1,362,141 15,291 580,125 11,783,088
3 £ 4,420,770 3,170,768 , 757 150,042 ! ; 9,027,623
)1, 1 R — 3,914, 2,208,953 626, 085 101,157 | 473,755 | 7,324,935
1898, ..o cegrguaes 2,116, 690 1,243, 050 209,987 6,808 | 0,468 ! 3,826,003
1899, . e wesnnas 5,584,912 6, 060, 986 716,077 19,382 | 484, 751 12,866, 108
2900:: s sow i 4,977,978 3,587,992 1,088,019 44,704 | 557,831 ! 10,256,524
190L..cocenusvavins 2,466,749 2,613,570 1,306, 149 4,250,196 567,647 11,204,311
1902.......ccnnaen. 1,425, 2,275,080 1,152,023 ,265 | 575,430 5,456,868
1903, ... ... 12,523,630 | 2,511,911 1,110,463 21,869 | 27, 1 16, 794,981
1004, .o concwimswains 9,991,187 | 52,072,397 ‘ 1,361,701 | 4,039,100 | 652,015 18,116,400
1006 wwessnpwuens 4,923, 41,337,242 1,906,410 : 7,796,761 . 739,310 i 16,703,378
1906 o canspoveises 2, 398, 871 £ 960, 801 3,165,170 91,348,901 632, 54 8,506,377
10T i snvmsiis , 388, 163 770, 269 2,552,003 & 4,963,403 J 636, 29,310, 560
1908000 0n0aaine | 16,114,553 786.085 2,963,399 49,005,007 | 648,007 29,617,051
1909..cccamnnnan... ] ,375,389 659,935 2,326,847 17,342,229 J 520,715 16, 225,115
Total....... 450,243,355 | 58,113,990 | 36,601,663 | 45,498,119 4 13,414,870 | 603,061,997

a Includes 461,686 fine ounces Hawailan coin.
b Includes 148.78% fine ounces Hawailan coin.
¢ Includes 6,901 fine cunces Philippine special assay coins

4 Includes 3,647 fine ounces Hawaiian coin.

¢ Includes 3 456 fine ounces Philippine Sﬁci&l assay coins.

£ Includes 3,395 fine ounces Hawaiian co

¢ Includes 2 663 fine ounces th%)ine special assay coins

A Includes 4,680,791 fine ounces Philippine coins.

¢ Includes 3,411 fine ounces Philippine assay coins and 8,866,622 fine ounces Philippine coins for recoluage.
§ Ineludes 5 739 fine ounces Philippine assay coins and 7,314,573 fine ounces Philippine coins for recoinn.gc
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NEW DESIGN FOR THE ONE-CENT PIECE.

With the approval of the Secretary of the Treasury the new design
for the bronze one-cent piece was adopted in April, 1909. On the
obverse the head of Lincoln appears instead of the Indian head which
this piece had borne since 1864.

The engraver of the mint at Philadelphia was instructed to prepare
dies, and coinage of this piece was commenced in May. NI:) coins
were paid out until after the close of the fiscal year. A stock was
accumulated at the Philadelphia mint to enable that institution to be
in a position to fill orders promptly. The distribution of this piece
was commenced on August 2, 1909.

COINAGE OF THE UNITED STATES, FISCAL YEAR 1909.

The domestic coinage was as follows:

Denomination. Pieces. Value.
GOl ..o it 10,655,469 | $108, 180, 092. 50
Sllver, subsidiary......................... 53,371,200 11,093, 810. 00
Niekel, 5-cent pleces... . ..1. . 110 11T 11. 568, 558 579, 427.90
Bronze, Lcent Pleces:. .. oo voves sncvvninins sovennsviarssnias sosmenes seees 54,662,205 546,622. 96
Total oo B et 130,277,522 | 120,399,953.35

Of the subsidiary coinage made during the year $1,407,000 were
from uncurrent domestic coin received for recoinage and $9,686,810
from silver purchased under provisions of section 3526 of the Revised
Statutes.

MUTILATED S8TANDARD SILVER DOLLARS PURCHASED AND USED IN SUBSIDIARY SILVER
. COINAGE.

There were purchased as bullion and melted at the mints and assay
offices 1,293 mutilated silver dollars during the fiscal year 1909,
which were for use in the manufacture of subsidiary silver coins.

Fiscal year. Amount. ! Fiscal year. Amount.

81,3685
1,734

RECOINAGE OF UNCURRENT UNITED STATES COIN.

The table following shows the face value of abraded subsidiary coin
transferred and purchased for recoinage, the amount of new coin
made therefrom, and the loss since 1891:



12 REPORT DIRECTOR OF MINT.

Value of new
Fiscal year. Face value. coin produced. Loss,

$910,046. 69 $861, 680. 41 $48,366.28
7,118,602.78 |  6,937,886.02 |  180,716.76
7,618,198.25 7,381,280.58 . , 908. 67
7,184,472.17 |  6,924.753.05 ' 250,719.12
4,361,761.36 | 4,161,820.73 | 199,940.
4,627,141.46 | 4,377,258.40 = 249, 883.06
3,197,098.50 | 3,048,861.64 |  149,136.86
6,100,772.32 | 5,820,150.16 |  289,613.16
8,584,304.26 |  S,008.485.18 485,819.08
5,261,070.35 |  4,850,088.96 :  310,981.39
3,832,280.60 @ 3,613,021.50 ' 219,259.10
3,333,437.06 | 3,141,548.04 191, 889,02
3,008,747.98 | 2,820.890.71 178.857.27
2,828,384.90 | 2,656,104 21 , 280,
1,964,476.11 | 1,839,219.24 |  125,256.87
1,414,963.90 | 1,322,834.27 1 92,129.63
1,142,184.00 | 1,064,826.39 | 77,357.61
1,162,982.06 | 1,086,691.94 . 76,290.12

977,321.23 912,300.40 ' 65,020.83

74,638,146.07’ 71,028,719.92 | 3,600,426.15

The loss on the recoinage of $3,458,338 in worn and uncurrent gold
coins was $26,049.38 and the net loss on the recoinage of $912,300.40
in worn and uncurrent silver coins was $65,018.05.

~ The Treasury was reimbursed $5,436.61 loss on uncurrent gold coin
transferred and $64,920.18 loss on uncurrent silver coin transferred
for recoinage from the appropriation for that purpose.

CoOINAGE OF GOLD AND SILVER OF THE UNITED STATES S8INCE 1873, BY FiscAL YEARS.

Gold. Silver.
Fiscal year. = = s ‘ -
| Fine ounces. Value. EL’;‘;&E&&S i Dollars cofned. S‘;Bf:gg"y

1,705,187 | $35,219,337.00 2,179, 833 $977,150 $1, 968, 645. 50
2,440,165 | 50,442, 690.00 1,558, 526 2,304, 701, 39
1,623,173 33, 553, 965. 00 7,650,005 4,372, 868. 00
1, 846, 907 38,178, 963. 00 14, 228, 851 12, 994, 452. 50
2,132,283 44,078, 199. 00 21, 239, 880 19, 387,035. 00
2554151 | 52,708,080.00 | 21,623,702 8,339, 311. 50
1,082,742 | 40,986,912.00 | 21,050,046 382, 50
2,716,630 | 56,157,735.00 | 21,611,294 8,687.50
3,808,751 | 78,733,864 00 383 12,011.75

4325375 | 89,413,447.00 | 21,488,148 11,313.7
1,738,449 | 35,036,928.00 | 22,266,171 724,351, 15
1,351,250 | 27,932,824.00 | 22,220,702 673, 457. 80
1,202,657 | 24,861,123.00 | 22,286,827 | 320,407, 65
1,648,493 1 34,077,380.00 | 23,211,226 | 183, 442. 05
1,083,275 |  22,393,279.00 26, 525,276 1,009, 652. 75
1,372,117 . 28,364,171.00 26,331,176 1,417,422.25
1, , 687 ; 25, 543, 910. 00 26, 659, 493 721, 686. 40
1,065,302 ' 22,021,748.00 | 28,430,092 892,020, 70
1,169,330 | 24,172,203. 00 29, 498, 927 2,039,218.35
1,717,650 ; 35,506, 987. 00 11,259,863 6,659, 811, 60
1,453,005 | 30,038, 140,00 9,353, 787 7,217,220, 90
4,812,000 | 89, 474,913.00 4,358, 200 6,024, 140. 30
2,125,282 43,933, 475. 00 6,810,196 5,113, 469. 60
28481247 | 58,878.490.00 | 8 G51,384 3,939, 810, 90
71, 646, 705. 00 18, 659, 623 3,124, 085. 65
3,126,712 , 634, 865. 00 | 12, 426,024 6,482, 804. 00
5,233,071 | 108,177,180.00 ! 20, 966, 979 9,466, 877. 65
5,221,458 | 107,937,110.00 ; 23,464,817 12,876,849. 15
4792304 | 99,065,715.00 | 20,726,641 10, 966, 648. 50
2,008,313 | 61,080,572.00 | 22,756,781 10,713, 560, 45
2211791 | 45,721,773.00 | 19,705,162 8,023,751, 25
10,091,020 | 208)61%642.00 = 13,396,804 7,710,231, 00
3,860,211 | 79,983,692.00 | 6,600, 9,123, 660, 60
2,563,076 | 53,002,007.50 | 2,905,340 |. 4,016, 368, 10
4279,701 | 79,622,337, 50 9,385,454 |- 12,974,534 25
9, 541, 406 197,238, 377. 50 11,957,734 |. = 16, 530, 477. 25
5,233,212 108, 180, 092. 50 8,024,084 |-concunavusanswe 11,093, 810. 00
112, 587,290 ;2, 318, 538, 822. 00 i 621,873,125 607,259,120 | 209,628,197.84
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COINAGE FOR THE PHILIPPINE GOVERNMENT.

Owing to the advance in the price of silver bullion in 1905 and

1906, the bullion value of the silver contained in two Philippine
esos and the subdivisions thereof, as authorized by the act of

arch 2, 1903, was greater than that of one dollar in United States
gold coin.

For the purpose of preventing the melting and exportation of the
coins from the islands as a result of the appreciation in the price
of silver, Congress passed an act on June 23, 1906, authorizing the

overnment of the Philippine Islands to reduce the weight and

eness of the coins as authorized under the act of March 2, 1903,
and to recoin the coins previously made. Under date of December
6, 1906, the Philippine Commission passed an act fixing the weight
and fineness of the Philippine coins.

The weight and fineness of the Philippine silver coins authorized
under the act of March 2, 1903, and of the reduced weight and fine-
ness authorized under the act of June 23, 1906, are as follows:

Act of March 2, 1903. Act of June 23, 1906.
Denomination. : Waighnd
Weight in . ‘elght in .
| grains. Fineness. grains. Fineness.
POS0L... commmmmmmmmnmams s e - 410.00 900 308. 640 300
50 centavo. .. s 208. 00 900 154. 220 780
20 centavo. .. o o 83.10 900 61,728 750
1B OENIAY o ins vvanvnas sroprenss TovsTEasias & i 41.56 900 30.864 750

The total Philippine coinage under the act of March 2, 1903, from
April, 1903, to December 31, 1906, was as follows:

. Silver con-
7.

Denomination. Pieces. Value. sured.
Peso. Fine ounces.

Pesos, silver..............
50 centavo, silve
20 centavo, silver.

1 27,024,858 | 27,024,358.00 | 21,078,999, 24
S 6128518 | 3,064, 259.00 2,390, 122. 02
‘

7,907,768 | 1,500,553.60 1,246,152, 22

., ,509, 553.
10 centavo, silver...............ooiiii ..., . 11,357, 557 1,135,755.70 884,824.67
Scentavo, nickel....... ... ...l . 9,999,884 499, 994. 20

1centavo, bronze.. ..... ..., .| 37,845,284 375,452,840 | ...

Half centavo, bronze..................................... 17,752,884 §R,764. 42

g L 118,106,253 | 33,791,137.76

RECOINAGE OF PHILIPPINE COINS.

Under the act of Congress approved June 23, 1906, and the act of
the Philippine Commission dated December 6, 1906, providing for
the recoinage of Philippine silver coins issued under the act of
March 2, 1903, into coins of a reduced weight and fineness, there were
received at the mint, San Francisco, and melted for recoinage up to
June 30, 1909, the following:

Denomination. Pieces. Fine ounces.
L T 22,862,873 | 17,828,264.16
50-centavo .. 4,815,000 1,875,136.87
20-centavo. .. 4, 490, 500 697,283.64
10-centavo._....cooeeoaioo.. 5,829,000 452,346.16
Mixed Philippinecoins ... . .. ... . iiiiiiiiiiiiiiiiiieaaan 425 149.85

L11y) <. R — S ———— 37,997,768 |  20,853,180.68
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"Of the coins manufactured for the Philippine government under
the act of March 2, 1903, there were remaining in the Phlhppme
Islands, June 30, 1909 the followmg coins:

Denomination. Pieces. Value in pesos.

4,161,485 |  4,161,485.00
1,313,518 656,759, 00
3,507,268 701, 453. 60
5,528, 557 552,855.70
TOEAL. « v v v e e e e e e et et e e e e e et e a e e nans 14,510,828 | 6,072,553.30

The following coinage was executed during the fiscal year 1909 at
the United States Mint, San Francisco, for the Philippine govern-
ment:

Denomination. Pieces. Fine ounces.
Silver:
PeS0S . - i cieieiieaiaeana. 14,546,944 7,482,947.99
50-centavo.__ . ,092, 263,308. 50
20-centavo. _. 705,000 67,997.25
10-centavo... 1,740,000 83,911. 50
Bronze:
l-centavo.... 35924,612 licuvsipsannnim
TTOEAL. - .o et e e e e e e e e s 22,008, 556 7,898,165. 24

The total silver coinage to June 30, 1909, from coins received from
the Philippine Islands for recoinage and from bullion purchased for
such comage was as follows:

Coined from new bul- | Comed from Phllippine |
lion, acts of March 2, coins recelved for re- Total

1903, and June 23, coinage, act of June 23,
Denomination. 1906. 1906.
Pieces. | Fineounces.! Pleces. Fine ounces. Pieces. l Fine ounces.
POSOSE ey vs s it 93,445 48,068.11 | 36,126,000 | 18,583,214. 40 | 36,219,445 | 18,631,282. 61
§0-centavo........ | 3,306,126 | 797,180.63 | 2,100,000 506,362.50 | 5,406,126 | 1,303,552.13
20-centavo. ..... .| 3,216,162 | 310,197.86 | 2,735,000 263,790.75 | 5,951,152 573,988. 61
10-centavo.....o.o.oann 5,765,193 | 278,026.42 | 4,030,000 194,346.75 | 9,795,193 | 472,373.17

Total_.............] 12,380,916 |1,433,482.02 | 44,991,000 | 19,547,714.40 [ 57,371,916 ‘ 20,981,196. 42
|

The total coinage including recoinage made for the Philippine gov-
ernment under authority of the acts of March 2, 1903, and June 23
1906, was as follows:

Made at United) Made at United
Denomination. States mint, States mint, Total.
Philadelphia. | San Francisco.

'1

2,806,859 60,436,944 | 63,243,803
4,317,644 7,217,000 | 11,534,644
6,618,840 7,330,080 | 13,948,920
6,618,839 14,533,911 | 21,152,750
10,000,384 | .. .............. 10,000,384
37,845,784 23,024,612 | 41,770,308
17,753,384 §................ 7,753,384

85,961,734 93,442,547 | 179,404,281

a Recoinage of one-half centavo pieces.
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COINAGE FOR SAN SALVADOR.

.The mint at San Francisco coined for the Government of San
Salvador 693,170 silver peso pieces during the fiscal year 1909.

BARS MANUFACTURED.

Dﬁring the fiscal year 1909 there were manufactured by the mints
and assay offices the following:

.i , -
i ! Standard Coining
: Description. | ounces. value.
Qold DATS. oo cvvianiasvivaasiass Lt v e 8 5 R S S5 S SR R o SR R 5,278,563.668 | $98,205,831.04
L L o 6,537, 088. 21 7,719,663. 04
)

L IS SO | 105,925,494.08

WORK OF THE GOVERNMENT REFINERIES.

There were received and operated upon by the refineries connected
with the coinage mints during the fiscal year 1909 gold and silver as
shown by the following table:

|
i Gold. Silver.

Mint. [ -
Standard Standard Colning
! ounces. .  Value ounces. value,

1,668,892, 456 | $31,049,161.97 | 38,149,873.14 |  $3,665,306.92
2)518,687.702 | 46,850,307.75 | 1,222,347.03 |  1,422,367.45

1934799 | 1,003,438.12 125,151.23 145,630, 52
2,042,095.755 | 38,009,223.35 | 1,839,604.62 |  2,140,630.83

6,284,510. 802 1 116,921,131.19 | 6,336,976.02 |  7,373,035.72

SILVER BULLION ON WHICH CHARGES WERE MADE.

In order to show the amount of the above-mentioned silver bullion
treated by the government refineries on which charges were received
and the amount handled for parting purposes the following table is
presented :

Silver bullion
owned by the
Government

Sllver I;ltillllllon {gtalngd by
! _on whic] e refiner
Mints: ! charges were | for partingy Total.
collected. purposes on
which there
were no
charges.

Standard ozs. | Standard ozs. | Standard ozs.
Philadelphia.....covneniiiniiiiiiiii i 2,578,437.07 571,436.07 3,149,873.14

San Francisco 1,123,782.056 08, 664. 08 1,222,347.03
35,742.62 | 89, 408. 61 125,151.23

folkos 601, 793. 56 1,237,811.06 1,839, 604.62

i | I ——— 4,339,765.30 1,997,220.72 6,336,976.02

NorTE.—Refinery operationssuspended at the ass‘ay office at New York during reconstruction of building.
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OF SILVER.

The table’ following shows the amount and-cost of silver bullion
purchased for the subsidiary silver coinage during the fiscal year 1909:

Standard |
Stock of silver bullion. ounces. Cost.
Purchased under section 3526, Revised Statutes, at the Treasury De-

PAILINENE . <« cesvevmaeaenmmee e ermcm e e e e meemmme e e nm e eemnnn 3,786,644.27 | $1,729,224.23
Purchased under section 3526, Revised Statutes, at mints. 300,327. 53 139, 669. 63
Partings, charges, and fractions purchased.............. 2,762, 638, 59 1,322,047.28
Mel assay colns purchased........... 6,749. 14 3,708.00
Mutilated coins purchased. . 2,595, 82 1,201.55
Surplus bullion purchased. .. ...ocooiiiiiiui i iiiiiae i caiaiacaanan 21, 698. 70 11,192.11

TOA] . crasarimmsscrnammaismmsarmissaintozsiotersier iiemteioimtarisiateraioTatesioisteisaieteiis:niatotersid 6, 880, 654. 05 3,207,942.80

QUANTITY AND CoST OF SILVER PURCHASED FOR SUBSIDIARY COINAGE AT EAcH MINT
AND AT THE AssAY OrriCE AT NEW YORK DURING THE Fiscar YEaAr 1909.

Standard |

Institution. ounces. Cost.

Mint at—
Philadelphise . i sicimi s it 85500 cmnmbib i -HERRES o S rablome brmmmn 2,007, 165. 85 $973,381.37
San Francisco.. 224,538. 99 104,749. 69
New Orleans... 1,389,017.268 631, 154. 80
Detver.....cowewessns 1,522,751.74 698, 237. 81
Assay office at New York............ s A T 1,737,180.21 800,419.13
OB« e e eeeeeeee e eneensnenneneneanennsnennoneeesnaanaaaens ...| 6,880,654.05 | 3,207,942.80

QuANTITY AND COST OF SILVER OBTAINED BY TRANSFER AND PURCHASE FOorR Sus-
SIDIARY SILVER COINAGE, AMOUNT AND CosT USED IN COINAGE, COINAGE DERIVED
THEREFROM, AND SEIGNIORAGE ON SAME DURING THE FiscaL YEAr 1909.

Obtained by transfer

and purchase. Used in coinage.
Sources from whien bul- : |
lion was ob:tained. Standard Standard ‘ Coinage, : Seignlorage.
tandar tandar |
ounces. Cost. ounces, | Cost: |
i |
MINT AT PHILADELPHIA. ‘ ! !
On hand July 1, 1908. .| 6,177, 658. 4583, 877,694 38 .. ..........[.comrmiencfoni i s e
Uneurrent coins trans- -
ferred from Treasory.. 635, 003. 89| 790,163. 47|  933,957. 5081, 162, 000. 00|81, 162, 000. OOI .............
Parchase hullion trans- .
ferred from New York
assay office............ 1,027,861.26] 490, 009. 20|
Purchased under section
3526, Revised Statutes
of the United States,
L1110 11 A ——, 34,467.99 15,973.01 i
Partings, charges, and 2,882, 657. 42) 1,516,002, 76| 3, 586. 51C. 00$2, 070, 507. 24
fractions purchased....| 1,057,933.55 949, 513.98
Melted assay coins pur-
chased...c..o.oooeane. 6,749. 14 3,708. 00
Mutilated e¢oins pur-
chased......._........ 2,137. 62| 988. 01
Surplus  bullion pur-
chased................ 5,877. 55 3,198.37

9,847,779, 45| 6,131,248.42

3,816, 614. 92| 2,678,002. 76

4,748, 510. 00] 2,070,507.24
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QuUaNTITY AND CO8T OF SILVER OBTAINED BY TRANSFER AND PURcCHASE ¥OR Sus-
SIDIARY SILVER COINAGE, AMOUNT AND CosT USED IN CoINAGE, COINAGE DERIVED
THEREFROM, AND SEIGNIORAGE ON SAME DURING THE FiscAL YEaRr 1909—Con.

1 1 1
Obtained by transfer | oy B '
‘ and purchase. ! T'sed In coinage.
Sources from which bul- | IR _ | N o mioram
lion was obtained, | Standand i Coinage Seignioraze.
Standard <  Standar
ounces. Cost. i ounces. Cost i
_ s I . |- - |
MINT AT PHILADELPHIA——[ !
continued.
Used in coinage, fiscal
vear1909.............. ! 3,816,614, ‘u‘ 2, £T8. 002,
Silver purchsae hullion |
transferred to New )
York assay office. R83,303.31° M35, 61806
Sold in sweeps. ... o £,17%.62 3,258,
Wasted by operat
(07151020 220, 4‘5' B ) [
Balance on hand June
100D ssonesen < spa b 5,139,072, 12 2,086,030 B O
Total. wouon oo 9,847,779, 4% 6, 1'31.2451 Ao vonn premma et ia wppmaloerey i o] seosns o v
MINT AT SAN FRANCISCO. )
Onhand July 1,1908. . .. LET3.100.64  990,085.02)... ... ... ’ ..........................
Uneurrent coin trans- .
ferred from Treasury.. 3L,667.75 30400001 [ A .-
Purchased under section
3526, Revised %tatutes
of the United States,
P at imint. sasrgs L d' 16. 90 So11
artings. charges, an Sy . o =on ¢ . san) e
fractions purchased.... 21169603  os,076,glf 22, 772501 $221,460.35 $526.000. 00 $304, 5300 €5
Mutilated coins pur-
chased. . oes sovawins o 306. 83 141.21 !
Surplus  hullion pur- ‘
chased................ 12, 519. 23‘ fi, 520, 39‘ i
Total............. 2,129,3)8.3% 1,134,204 711 42‘2 772.50, 221,469 35! 526 £00.00 304,530. 85
Used in coinage, fiscal | | !
year1900.............. 422,772.500  221,4A9.35 ... ... ... | ...l SRR, | N
Assay coins (’hilippine) ! !
transferred to Phila- !
delphia............... P A TE2.85 FOU BB oo wilmes w svamen: |
Sold 1u sweeps 6, 457. 47 3,300, 40 .......................... [ ..........................
Wasted by ve | : i
officers................ ! 9,301. 13 8948l R (R
Balance on hand June - ! ! i
BLIM9 \ 1,183,951, 43, !M)(‘. 310 (3 ] -, LR ISR ——— | OS] FR—————
Total. oo ‘ 219,388 1, 134, 204, e R— P N
MINT AT NEW ORLEANS, I
On hand July 1, 1908. ..., 1,030,955. 311 639,218.72,........ N R RN PR
Uncurrent cofn trans- | ! |
ferred from Treasury...  63,200.40, 78.643.10 196,918.75' 245,000.00. 245,000.00).............
Purchased under sec- ; ! !
tion 3526, Revised
Statutes of the United
States, by Treasury i
Degartmeng .......... 1 1,339, 496.85; 607, 880. 35
Purchased under sec- . :
tion 3520, Revised :
Statutes of the United
States, at mint......_., 25, 586. 30 12, 168. 20\
Partln%s charges, and ‘ 2, 189, 656 13 1,045,193.80 2,724, 300.00; 1,679,106.20
ons purchased. . . 23,385.28 10, 854. 08
Mutllated coins pur-
................ 123.33 56. 41
Surplus bullion par-
................ 425. 50, 195. 76 )
Potalowm: sovmeniss 2,483,181.97, 1,349,018. 62 2,386,574 88, 1,290, 193.80 2,969,300 00} 1,679, 106. 20
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QuaNTITY AND COST OF SILVER OBTAINED BY TRANSFER AND PURCHASE FOR SUB-
BIDIARY SILVER COINAGE, AMOUNT AND Co8T Uskp IN CoINAGE, COINAGE DERIVED
THEREFRUM, AND SEIGNIORAGE ON SAME DURING THE FIScAL YEAR 1909—Con.

8ources from which bul-
lion was obtained.

Obtained by transfer
and purchase.

~Sf;ndard [ N
ounces. |  Cost.

Used in coinage.
Stand d et —| Coinage.
andar

odness, Cost.

MINT AT NEW ORLEANS—|
continyed.

Used in colnage, fiscal

L, 1900 .. LLlll

2, 386, 574. 88:81, 290, 193. 80|

|
|
1
|

Selgniorage.

MINT AT DENVER.

On hand July 1, 1908.....
Uncurrent coins trans-
ferred from Treasury. .
Purchased under sec-
tion 3526, Revised
Statutes of the United
Staws, by Treasury

Statutes of the United
States, at m! | S

Farting, shares 354

tractlons
Mutllated coins pur-

70.78 32.87

5,091 93I 3,070.12
1,087.07| 476.98
$9,507.31,  55,242.85
2,483, 181.97| 1,349,016. 62
1,020,978.02, 526,488.46

1,003,642.72  436,679.58

'l‘ry;msrerred assay coins..
8old in swee;
Wasted by operative
officers
Balance on hand June
), 1909 50 6 5wt en b

ASSAY OFFICE AT NEW
YORK, N. Y.

On hand July 1, 1908. ...
Purchased under section
3526, Revised Statutes
of the United States,

by Treasury Depart- |

, charges, and
ons purchased....
Burplus  bullion pur-

chased................
Amount silver purchase

bullion _ transferred
fr otm Philadelphia

Transferred to Philadel-
hia mint

2,200, 687. 50,81, 103, 226. 2082, 850, 000. 00'$1, 748, 773. 71
240,256.34  111,520.31 |
277, 346. 63" 129, 339. 05 ‘
2s.o4i 12,92 '
‘
1,478.11! . 685.05
2,552,729.7ﬁi 1,224,726.27| 2,200, 687. 50| 1,103,226.29 2,850,000.00] 1,746,773.71
2,200,687.50] 1,103,226.29].. 0. cvevenennlemnarnnrmamnalorunerrnirnaloreninniennn.
""" 3,085.02)  1,479.70.
1,201.58
257:355:00], 11948338 cuen o conlomnoniss s e Sl s S
2,552,720, 76 1,224,726, 27 ..eeverneene]orenenannnenlonnnaenannnas|en eeneeanns
|
465,100.02 235,927 7L «eeeasoeeeeeeee e
1,443,504.70]  664,664.30 ... [............ S R
202,277.20] 135,162.20........ U OUSO Heeeeeeneenenleeieiaeans
1,398.31 50254 - eoemeeeeacleeeiee,  — R
: |
885,303.31|  465.618.96].......0vuueifierenaenerontieneiaannanns bevreevennenns
3.087,673. 54 1,501,965.80(. . ... ceevenee|omeneaennaenaloennaaanenens T
|
2,791,236, 14
922, 48]
205, 514,92
3,087,673. 54
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QuanTITY AND CoOST OF SILVER OBTAINED BY TRANSFER AND PURCHASE FOR SUB-
SIDIARY SILVER COINAGE, AMOUNT AND CosT UBED IN COINAGE, COINAGE DERIVED
THEREFROM, AND SEIGNIORAGE ON SaME DURING THE Fiscar Year 1909—Con.

Sources from which bul-
Hon was obtained.

SUMMARY.

On hand July 1, 1908. ...
Uncurrent coins trans-
ferred from Treasury..
Purchased under section
3526, Revised Statutes
of the United States,
by Treasury Depart-
MENL: o enavsorasms
Purchased under section
3526, Revised Statutes
of the United States,

ferred . oo o
Partings, charges, and
fractions purchased....

Melted assay coins pur-

chase:
Mutilaet(eid coins pur-

Used in coinage, fiscal
year 1908..............
Subsldlarg silver pur-
chase bullion trans-

30, 1909,

Obtained by transfer

and purchase.
Standard
ounces. | Cost.

‘
i
i
i
|
;
;
;
i

10, 576, 793. 4486, 260, 384, 20"
729,971.04 908,206 57

i
i
3,786,644.27 1,729,224.23

300,327.53 139,669, 63
1,013,254.57, 955,628, 16
2,762,638.50 1,322,947. 28{

6,740.14  3,708.00
2,505.82  1,201.55

21,608.70 . 11,192.11

Used in coinage.
smeres e —m————-—1  Coinage.
Standard
ounces.

1,130, 876. 25/$1, 407, 000. ooisl, 407,000. 00
[

! i
7,785,773.55' 3,885, 892. 20; 9,686, 810,00
|

Selgniorage.

$5, 800, 917. 80

20.100,673. 10,11, 341, 161. 82,

8,916, 649. 80

5,292, 892. 20,

11, 093, 810. 00

5,800,917. 80

8,916,649.80. 5,292,892, 20
! |

3,683.433.08 1,819.049.89)
22,635.52  11,650.90,

12,150.26 6,212. 30!
7,465,804. 44 4,211,356.531

20,100, 673. 10 11, 341, 161. 82"

BALANCES

OF SILVER BULLION.

The balances of silver bullion on hand June 30, 1909, at the mints
and assay offices of the United States for the coina%e of subsidiary
silver coins, and also for coinage for the Philippine Islands, were as

follows:
Items. s;:ﬁg::_ d Cost.
For subsidiary silver coinage 7,492,044. 11 $4,223,¥89.15
Silver bullion for Philippine coinage. 1,544,162.67 1,341,018.57
PO v vomvnm iR S R YRR 45 SRR R SR 8 MR R 9,036, 206. 78 5,564,807.72
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COURSE OF SILVER.

The London price of silver 0.925 fine (British standard) for the
twelve months ending June 30, 1909, ranged from 22d. to 2412d., the
average price being 23.7024d. At the lowest price the equivalent for
an ounce fine in the money of the United States was $0.48226; the
highest, $0.54528; and at the average price, $0.51958. At the lowest
price the bullion value of the standard silver dollar was $0.373; at
the highest price, $0.42174; and at the average price, $0.4186. The
month%y fluctuations are shown in the following table: :

HicHEsT, LowEST, AND AVERAGE PRICE OF SILVER BULLION AND VALUE or A FINE
Ounce Eacr MoNTR DURING THE Fiscar YEar 1909.

. ' Equivalent '
Average | Equivalent | Average value of a Avera,;
price per . gglue of2 | monthly b ﬁn; ounce ; 1\}nongl} y
! ! ounce, e ounce rice at - based on aver-| New York
Month. { Highest. Lowest., g iy, . withex- | )«%W York | age monthly rice of
standard, jchangeatpar ofexchange priceand aver- e bar
0.925 fine. | (sl.SGGSF. on London. age rate of silver. -
exchange. !
- L - ' -
1908. Pence. ' Pence. Pence. |
Julys: soosnvnsiin ' 2440, 24.5138 | 30. 53737 | $4. 8696 $0. 53771 $0. 53796
August. ... i 233 | 23.8043 . 52379 4. 8634 . 52345 . 52302
September. . Ul 23+ 23.8725 -52331 | 4. 8639 . 52301 . 52360
October. . .. B Wk, 23.7199 .51996 | 4.8646 51976 . 52050
November. . 5 23 24 22.9275 50259 4.8608 . 50212 . 50320
December..........; 28 22 22.4925 -49306 ! 4. 8689 . 49330 . 49399
1909, '
January._ ........ .’Ag Wy 23. 8600 . 92308 | 4. 8731 32375 . 52365
February. 4 23¢¢ 23. 7057 i . 51965 4.8730 . 52033 . 52083
March...... 23§ 23¢¢ 23. 2268 | . 50915 4. 8800 . 510567 . 51092
April.._.. 2447y 23% 23.7083 - . 51971 4. 8760 . 52070 . 52067
May...... 243 24 24, 3425 . 533361 4. 8771 . 53477 . 53530
June............... 24 23 24.1658 | . 52974 " 4.8794 . 33115 d . 53543
Average...... i ................. o370 | 51958 | 4.8708 L5005 | 52074

| ' !
DISTRIBUTION OF SILVER DOLLARS.

The number of dollars on hand June 30, 1908 and 1909, and the
distribution from each mint during the year was as follows:

'

Ttems.

; 4 : B
Philadelphia. San Francisco. | New Orleans. i Total.
)
. - | . S = e
In mints June 30, 1908. . .. ... .. ....... ' $106,850,900 $61,401,432 +  $29,581,825 ' $197,834,167
Tottles vosvvmvaravmvenss smaeaves 106, 850, 900 61,401,432 29,581,825 | 197,834,157
In mints June 30, 1909. ..........ovnnnn. 106, 693,926 61,401,432 29,574,649 | 197,670,007
Distributed from mints during the B
FEAT. o ueernencn-n- e eeeterineaaas 156,974 . .......o..... 7,176 164,150

SEIGNIORAGE ON BSILVER COINAGE.

The®seigniorage on the coinage of subsidiary silver coins during the
fiscal year ended June 30, 1909, was $5,800,917.80, which, added to
the balance on hand July 1, 1908—$114,366.16—gives a total of
$5,915,283.96 to be accounted for during the year. The amount
deposited in the Treasury was $5,913,687.14, leaving a balance on
hand June 30, 1909, of $1,596.82.
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Including the balance on hand at the mints, July 1, 1878, the net
seigniorage on silver coined from that date to June 30, 1909, was
$157,467,155.61.

The earnings, gains, and expenditures were as follows:

EARNINGS AND EXPENDITURES.

The earnings and gains of the mint service during the fiscal year
1909 were as follows:

Charges for parting and refining. .. .. .. . ... ... e $290,176. 82
Charges 10T All0Y . v vvuen ettt it .. 16, 725. 87
Charges for assaying and stamping. . ......... ... il 33, 848.02
Seigniorage on mMinor coinage. ... ..ottt ... 843,654.47
Selgniorage on subsidiary coinage. .. ... ... ... 5,800,917.80
Seigniorage on recoinage of minorcolns... ... ... ... ... ...l - 3,324.34
Profits on medals and proofeoins.... ... ... . ... ... e 4,764.51
Charges recelved for mounting, ete., medal-fund account. . .............. . 392.87
Charges for the manufacture of medals, etc... 8,255. 47
Deposit melting-room grains and sweepings. . 32,634.76
Surplus bullion recovered by operative officers 34,820.99
Gain on bullion shipped to mint for coinage. . 3,334.04
Proceeds of sale of old material........... ... 913.65
Receipts from special assays of bullion and ore. . 4

Receipts for manufacturing appliances for government and other institutions

Charges received for coinage for Philipf)ine government and Salvador....................... 181,442.09
Gain on light-weight United States gold coin for recoinage................c.cooiiiiiiaiiae. 250.71
Remnants of bullion returned by the assayer....... ... .oiiiiiiiiiiiiiiiieceiaeceeaannnnn 919,92
Charges for treatment of deposit melting-room sweeps........... ... ... ...coiiiiiiiianiennins 41.35
Total earnings and. gains: ... .. covvmen sesuvonmsemsses s srssome SR S 7,263,861.04
The expenditures were as follows:

Salaries of officers and CleTks. . . ... .. i $220,017. 52
Wages of workmen and adjusters. . ... ... it e, 983, 916. 44
Contingent expenses, less amount paid to reimburse wastage and loss on sweepssold........ 227,413.84
Parting and refining expenses, less amount paid to reimburse wastage and loss on sweeps sold.  247,275.98
Wastage of operative departments. .. ... .ttt ciiaiiavaiaiacaraeaan- 23,833. 52
Wastage of operative departments, minor coinage operations 1,372.81

T.oss on sweeps sold during the year. ... ... ... ... ... ..iie... 9,263.
Expenses of distributing minorcoins....._............ 2,831.66
Expenses of medal fund (charges paid, mounting, etc.). 385.50
Loss on recoinage of minoreoin. ... . ... ............ 10, 666. 69
Loss on bullion shipped to mint for coinage. . : 244.62
Wastage Philippine minor colnage. . ... ... . i 248,53
1,727,471.06

APPROPRIATIONS AND EXPENDITURES.

The act of May 22, 1908, making appropriations for the legislative,
executive, and judicial expenses of the Government for the fiscal year
1909 contained specific appropriations for the support of the mints
and assay offices, amounting to $1,367,450.

The earnings of the several mints amounted to $192,680.35 and
were deposited in the Treasury to the credit of the appropriations for
‘“Wages of workmen” and ‘“Contingent expenses” 0? the respective
mints.

Of the appropriation made for *‘ New machinery and appliances,”’ mint at
Philadelphia, by the act of June 6, 1900, there remained on hand at the

close of the fiscal year 1908. ... ... .. ... $10, 062. 79
Of this amount there has been expended during the fiscal year 1909.. ... 8,917. 62

Leaving an unexpended balance June 30, 1909, of ................. 1,145.17

Of the appropriations made for ““New machinery and appliances, ” mint at

Denver, by the acts of June 6, 1900, March 3, 1903, April 28, 1904, and

March 3, 1905. there remained on hand at the close of the fiscal year 1908. 4, 195. 51
Of this amount there has been expended during the fiscal year 1909. . ... 3, 852. 50

Leaving an unexpended balance June 30. 1909, of .............._.. 343.01
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APPROPRIATIONS AND EXPENDITURES, Fiscat Year 1909.

APPROPRIATIONS AND EARNINGS.

I T | Wagesof | Contingent
Institution. i Salaries. workmen. expenses. Total.

- N —— _i[, b I ——
Philadelphia. . ! 550.00 'a $408,623. 13 | a $87,406. 44 $539, 579. 57
San Francisco. 100.00 - b 283,575.37 | b107,942.71 432,618.08

300. 00 ,800. 00 30,000.00 120, 100. 00
100.00 ©150.110.32 | ¢ 50,022.38 239,232. 70
000.00 4,000. 00 2, 000. 00 12, 000. 00
.750.00 . 35,000. 00 12, 500.00 89,250. 00
450.00 | 14,500.00 4,000. 00 23,950. 00
400.00 | 8, 300. 00 3,750.00 15, 450.00
750.00 1,080.00 920. 00 4,750.00
000. 00 1, 000. 00 750.00 4,750.00
200. 00 4, 000. 00 2, 000. 00 9,200. 00
. 250. 00 32, 000. 00 8,000. 00 49, 250.00

Salt Lake City (salaries, wages, and contingent
{9 o120 0T A SR TS JSPrp U SP ‘ 20, 000. 00

225,850.0(\ 11,004, 988. 82 309, 291. 53 ‘ 1, 560,130. 35

a Includes $7,159.55, manufacturing medals for departments, 8816 96, miscellaneous work for Treasury
Department; $2,758. 34 miscellaneous work for other institutions of mint service; $294 72, other miscella«
neous work.

b Includes $181,442.09 for Philippine coinage; $75.99, miscellaneous work for other departments

¢ Includes $132.70, miscellaneous work for other departmenls

EXPENDITURES.
! i AA" T ’
' Wages of Contingent | Parting and
Institution. Salaries. | gorkmen. | expenses. refining.
s e oo e weeee s v s S - } : ' En— :
Philadelphia....cospsommmemmuings sosomems s $43,560.00 . $401,405.07 ' $71,744.34 $74, 508.00
Ban EMNCISCO. . suisaswe smiasimnrasisamisamssmaisn s 40,231.42 278, 424. 66 84, 576. 28 78,084.01
: 27,264. 45 60,044. 78 16, 089. 65 1,655. 26
37,899. 44 146, 935. 06 42,035.23 42,977.75
6,000. 00 4,488.00 205005007 s ovvnnsnspnan
37,595.01 32,004. 19 7,942.51 61,365.77
5,450. 00 13,702.75 3,283.81 ......ooiaio..
3, 400. 00 8,110.00 , 1,800.24 |..............
2,749.99 1,080.00 ' 664.30 |..............
2,374.99 763.94 ' 867.12 ... ..
3,196.67 - 3,865.00 (5% B Y
9,250.00 29,175.88 6,243.41 |..............
1,055, 55 3,917, 11 ; i1,095. 88 boremeieeas
TOMAY s smvmron s ovenes o8 S0 MRS 220,017. 52 983,916.44 = 249,196.50 258, 590. 79
—— b
== e = =
Philadelphia. San Francisco. i Denver.
g - C e
Wages Contin- Wages | Contin- ©° Wages | Contin-
of gent of " ogent of gent
workmen. , expenses. workmen. | expenses. workmen. ’expenses.
I I . 71 B
Original appropriations.......... :$400,000.00 $85,000.00 %165,000.00 $45,000.00 $150,000.00 ' £50,000.00
Earnings during year............. " 8,623.13  2,406.44 118,575.37 62,942.71 110.32 22.38
Total available............. 3 408,623.13 . 87,406, 44  283,575.37 107,942.71 1")0 110. 12 50,022. 38

Expenditures.............oo.... } 401,405.07 | 71,744.34 278,424.66 84,576.28 146 935. Oﬁ 42,035.23

EARNINGS AND EXPENDITURES OF THE REFINERIES OF THE COIN-
AGE MINTS AND ASSAY OFFICE AT NEW YORK, FISCAL YEAR 1909.

The earnings on account of parting and refining bullion during the
fiscal year ended June 30, 1909, all of which were deposited in the
Treasury, amounted to $325, 006. 81; the expenditures on the same
account aggregated $258,590. 79 and net earnings over expenditures
$66,416.02. :
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The earnings and expenditures of the several mints and the assay
office at New York were as follows:

' |
Charges col- . Surplus bul- | Expendi-

Institution. lected. ion. : tures.

Philadelphia

Il
...l $101,741.86 $8,.846.72 ‘ $74,508.00
S8an Francisco.... _— 54,143.81 ° 6,532.43 | 78,084.01
New Orleans..... e 4,005.08 , 1,543.23 i 1,655.26
Denver.......oovoisvnsnn SRR BETRNES SESEINTAE SEEYEE SFETE 86, 519. 21 17,581. 54 42,977.75
NeW YOrKocwne: somemums srmmpssssnmms s ogvmers pooease e, 43,766. 86 326.07 j 61, 365. 77
I
| 258,690.79

) O T T 290,176. 82 34,829.99

APPROPRIATIONS AND EXPENDITURES, OFFICE OF THE DIRECTOR OF
THE MINT, FISCAL YEAR 1909,

Under the act of May 22, 1908, there was appropriated for the oflice
of the Director of the Mint to meet the expenses of that office for the
fiscal year 1909 the sum of $36,770.

The expenditures from the appropriations for salaries, supervisi
the annual settlements at the mints and assay offices, collecting arx:g
compiling statistics of the production of gold and silver in the United
States, for incidental expenses and the purchase of and subscription
to books and pamphlets, and contingent expenses for the laborator
aggregated $34,666.69, leaving an unexpended balance to the credit
of the various appropriations of $2,103.31.

In addition to the above appropriations, the act of May 22, 1908,
contained a specific appropriation of $65,000 for ‘‘ Freight on bullion
and coin between the mints and assay offices.”” The expenditures
from this appropriation for the fiscal year 1909 amounted to $55,-
756.69, leaving an unexpended balance of $9,243.31 to the credit of
the appropriation.

There was also a specific appropriation of $300,000, under the act
of May 27,1908, for ‘“Transportation of money from the mint at San
Francisco, 1909, of which $277,434.12 was expended, leaving a bal-
ance of $22,565.88.

APPROPRIATIONS AND EXPENDITURES, OFFICE OF THE DIRECTOR OF THE MINT, FREIGHT
oN BurLioN AND CoiN BETWEEN MINTS AND AssSAY OFFICES, AND TRANSPORTATION
oF MoNEY FROM MINT AT SAN FraNcisco, 1909.

7 o= . R
Amount | Amount |Unexpended

Appropriations. | appropriated. ' expended. balance.
Salaries ‘ $30, 120.00 $29,693. 34 $426. 66
Contingent expenses........ 6,650.00 4,973.35 1,676.65
Freight on bullion and coin. < 65.000.00 55, 756. 69 9,243.31
Transportation of money from mint at San Francisco....... ‘ 300,000. 00 277,434.12 ; 22,565. 88
G {3 F O S ©401,770.00

367,857.50 | 33,912,50

In the appendix will be found a table showing in detai! the earnings
and expenditures for the year.
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CONSOLIDATED STATEMENT OF EXPENDITURES FOR SALARIES, WAGES, AND SUPPLIES
orF THE MINTS AND AssAY OFFICES DURING THE Fiscar YEAr 1909.

Items of expenditures. Or%:pél;};.ex 1 Regggg;‘ex : Total.
= mEE—]
........... $6,321.63 . $16,318.27 $22, 639. 90
475.49 | 267.65 743. 14
58. 358.24
1,872.85 2,015.30
253.05 660.05
Binding of records 145,85 145.85
Bullion boxes. .. 363.56 389.01
4,104. 10 4,104. 10
1,690. 84 2,141.06
Chemical apparatus 1,241.30 5,535.38
Chemicals not otherw: 2,396. 65 3,773.94
[ e 21,924.04 24,614. 50
(777 41 26, 407. 06 26, 549. 59
Crucibles, covers, stirrers, and dippe 12,748.04 25,719.30
Drayage....cvueeiiannaeeeneaanan 2,446.10 2,546.00
Drygoods.............. 5,949.53 8,097.30
Electrie light and supplie: : 7,610.58 8,554.35
Blectric POWEE o ouns sunvmmmevisnsevessras ' 7,045.92 13,032.29
Electrical vault protection and burglar alarm. . 408.00 408. 00
Ensigns...o..ooiiiiiii e L 154,10 154.10
Express and freight. 1,629.30 1,643.19
Fire brick...... 2,028.22 2,352.21
Fluxes........... 1,462.48 5,427.17
Furnaces and repa 3,003.38 4,544.22
(8 1. T 15,565. 35 19,203. 29
Gloves, gauntlets, mitts, ete. 8,862.01 10, 463.64
Hardware... ............ 2, 806. 08 3, 122.57
S (1 P i 1,856. 27 2,049.74
Iron and steel. ! 4,940.34 5,104.58
Labor (temporary ‘ 962. 42 973.02
Laundry......... . 2,072.71 2,072.71
Lead: Bar, sheet, a | 1,319.04 1,730.93
Loss on sale of sweeps. 4,744.31 9,263.95
Lumber.............. 2,988. 88 3,510. 98
15,803. 42 32,973.86
6,994. 74 7,667.82
Naphtha 7,571.12 9,954.71
Oils. ... - 72.43 |. 72.43
Coal. . 78.05 78.05
Fuel...... 5,205.29 6,786.06
2,953.97 3,494.11
Paint._... 789.58 888. 80
PHIUNE: «ccsnvsmsumsnmmvammesvssvssmes ssvsamsws seas ss svysepiss soevams pewme: sespnetme, ses soswois n
Repairs (mach 1,047.31 4,256. 12
Sewing. .. 3,206.57 3,451.57
Stationery.. 1,520. 50 1,520.50
Steamn, suppl 427.04 2,228.57
Sundries...... 13,993.31 16,313.53
Telegraphing. 175.51 175.91
Telephone...... 2,149.93 2,149.93
T 0018 sowcsswamsswsn 2,038.61 2,124.78
Traveling expenses. ......coceieeieenan.. 2,024. 46 2, 865. 97
Water: Sprinkling, heating, and irrigating. ( 4,118.04 4,687.27
Wood. ..o it 307.82 307.82
/A 1T ———— 12.73 1,663. 80
Wastage of operative office: * 17,038.35 23,833.52
Rentof bulldings. .........cooiiiiiiiiiiiiiiairiiinann. 3,330.00 3,330.00
249,196.50 |- © 354,468.72
220,017.52 220,017.52
983,916. 44 1,137,235.01
1,453, 130. 46 258,590.79 1,711,721.25
LABORATORY OF THE BUREAU OF THE MINT.

From the coinage of the calendar year 1908 the assayer of this
bureau tested 425 gold and 666 silver coins, all of which were found
within the legal requirements as to weight and fineness.

In the gold coins the greatest deviation above standard (the legal
limit being 0.001 above or below) was 0.0003, while the greatest devi-

ation below was 0.0006.
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The greatest deviation of silver coins above standard (the limit
being 0.003 above or below) was 0.0009, while the greatest deviation
below was 0.0013.

The following table summarizes these assays:

Philadelphia. San Francisco. ‘ New Orleans. | Denver. Total.
Fineness, ———— |

Gold. ' Silver.  Gold. Silver.

- i ‘ ———‘v'- : | B
" Gold. - Silver. Gold. ;Sﬂver. Gold. | Silver.

Average ' ! | :
fineness. 899.916 899.61 . 899.842 899.829 ... _..... 899.836 | 899.911 | 900.058 ! 899.913  899.815

In addition to the above there were examined 334 Philippine silver
coins, all of which were within the legal requirements as to weight and
fineness. Also 68 assays of miscellaneous gold were made in settle-
ment of differences between the Denver mint and the Seattle assay
office, and 55 samples of ores were assayed for the United States Geo-
logical Survey.

THE ASSAY AND VALUATION OF GOLD BULLION.¢
[By Frederic P. l)éwey, assayer, Bureau of the Mint.]

The Bureau of the Mint of the United States Treasury maintains 13 oftices for the
purchase of gold bullion, and this paper describes an investigation to establish the
reasonable differences in the assay results at the various institutions which may be
commercially allowable in the settlements between them. Beginning with the
comparative assay of proof gold at the Philadelphia mint and the Utrecht mint, which
shows (.00002 as the closest agreement now possible, nine tables of comparative results,
taken from the regular work of the service, are given. These tables begin with very
fine gold, produced in an electrolytic refinery, showing close agreement in the assay
results, and follow through decreasing gold fineness and increasing amounts and
complexity of base metals to very impure and complex bars produced at cyanide mills,
some of which give widely varying results. Next is given a series of results onsamples,
prepared and sent out to various laboratories in the service, to test the influence of
different metals and various combinations upon the agreement of the assay results; 11
samples were sent out and each one was assayed from 44 to 71 times, making a total of
623 assays. To these are added 107 assays of identical samples of coin gold.

On a previous occasion,b I have endeavored to show,the degree of accuracy that may
be expected in the ordinary every-day analysis of various materials, and on another

a This paper was read at the Seventh International ('ongress of Applied Chemistry,
London, May 27 to June 2, 1909; also at the Spokane meeting of the American Institute
of Mining Engineers in September, 1909.

bThe actual accuracy of chemical analysis, Trans. A. I. M. E., xxvi, 370 (1896);
Jour. Am. Chem. Soc., vol. xviii. No. 9, p. 808 (Sept., 1896),
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occagion@ I have called attention to the accuracy of the commercial assay for silver.
The present paper deals chiefly with an effort to establish certain commercial standards
of agreement or accuracy in the assaying of gold bullion for purchase in the various
laboratories of the United States mint service.

Besides the coinage mints at Philadelphia, New Orleans, Denver, and San Fran-
cisco, and the large assay office on Wall street in New York City, all of which purchase
and refine bullion, the Mint Bureau of the United States Treasury maintains eight
smaller assay offices, scattered about through the mining districts of the country
which purchase bullion and ship it to the mints to be refined. These smaller offices
were established as an aid to the mining industry of the country by giving the small
miners the opportunity to sell their bullion easily and quickly for cash.

Owing to the particular and rigid methods of bookkeeping of the Treasury Depart-
ment, the mints are compelled to treat the bullion sent to them from the assay offices
in exactly the same manner as the bullion deposited directly by individuals, and the
prices are carefully determined at which the assay office bullion should be charged
against the mint in the Treasury accounts. Naturally, discrepancies sometimes arise
between the mints and the assay offices. A very large proportion of these are small and
are easily adjusted. In fact, most of them adjust themselves automatically, as the
are on both rides of the account, and the gains and losses over a period of time will
counterbalance each other. On rare occasions, however, the differences require
adjustment by umpire assays in the laboratory of the Bureau of the Mint at Wash-
ington. For several years I have been gathering data upon the subject, and have had
a series of assays made in order to establish standard limits of differences which might
be considered as allowable on different classes of bullion.

The methods of assaying followed in the various institutions are substantially the
same, and have grown up as the result of many years of experience, so that with careful
work on pure bullions the results obtained at different instituitions ought to agree very
closely; but with impure bullions—that is, bullions containing other constituents
besides gold and silver—the chances for variations in the results increase. The action
of different impurities varies widely. Only small amounts of some impurities induce
excessive variations in the results, while comparatively large amounts of others have
but little effect, and, on the other hand, a combination of several impurities in a bullion
may be most disastrous to any agreement of the assay results,

The bullion is handled in the same manner at all the institutions. It is weighed as
received, and then melted. Generally a simple melting with soda or borax, or both,
is sufficient, but sometimes it is more or less refined in the pot. In the case of large
melts, 1,000 ounces or over, or of very impure bullion, a small sample may be dipped
or poured out from the well-stirred pot and granulated in water. The granulations
are used for the assay sample. In general, however, the metal is cast into bars, and
these bars are chipped, top and bottom, to obtain the assay samples. The bars are
again weighed am? the assays made, when the value of the deposit is calculated from
this data. If, however, the various assays made on a deporit do not agree well enough
to satisfy the assayer, the bar is remelted, with or without refining in the pot.

The determination of gold in ores by the fire assay, when properly executed, is
justly regarded as one of the most accurate of analytical methods. With ordinary care
and an excellent bead balance, 1 part of gold in more than 20,000,000 parts of ore can
bereadily and accurately determined. The determination of 1 part of gold in 5,000,000
parts of ore is very easily done. TUntil recently, however, it was rare for commercial
ore assaying to attain to the accuracy of 1 part in 5,000,000.

The ability to determine gold in ores with such great accuracy is due to the fact that
very large amounts of ore, up to 0.25 kg., are taken for the assay, and on a high-grade
button balance the resulting bead can be weighed to ;}; mg. In assaying bullion,
however, such extreme accuracy is out of the question, for the simple reason that there
is a limit to the amount of bullion that can be taken for the assay. To obtain the most
accurate results the assay sample must be weighed on the same high-grade balance on
which is weighed the resulting cornet, and the sample must also be weighed with the
same degree of care and accuracy as the cornet. Now, the load that a very sensitive
bead balance will safely carry is generally limited to 1 g., and the amount of metal
generally taken for a gold-bullign assay i 0.5 g., or one-half of the maximum load
of the balance.

Another point in bullion assaying which militates against extreme accuracy in the
results lies in the fact that the cornet which is weighed is itself gold, and, in high-grade

ullions, it is a very large part of the sample taken for the assay, so that even slight

@ The accuracy of the commercial assay for silver, Jour, Am. Chem. Soc., vol. xvi,
No. 8, p. 505 (Aug., 1894); Accurdcy in silver assaying, Jour. Soc. Chem. Ind., vol.
xv, No. 6, p. 434 (June 30, 1896).
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errors in the handling of the cornet, resulting in slight losses or gains in its weight, count
heavily against the highest accuracy of the results. .

About two years ago samples of proof gold were exchanged between the Philadelphia
mint and the Utrecht mint, and these samples were assayed in comparison with the
utmost care at both institutions, with the result that the Utrecht proof was pronounced
slightly the best by both mints. The difference in the results of the assays at the two
places was only 0.00002. This is by far the most careful and exhaustive comparison of
gold bullion assays known to me, and undoubtedly represents the limit of accuracy
at present attained by human ekill in such work.

Table I shows a series of results obtained by three assayers working in the same
laboratory upon fine gold from an electrolytic refinery. Each assayer worked upon
the same sample in each set of assays as averaged, the samples being cut from both
the tops and bottoms of the bars. While there 1s a possibility that there may be some
difference in composition between the tops and bottoms of the bars, yet in such high-

de material as this any such difference must be slight, and 8 tests upon the subject
owed a maximum difference between the top and bottom of only 0.0001, which is
considerably less than many of the differences between individual assays. On the
whole, then, the figures may be taken as fairly representing the ordinary run of com-
mercial work upon such high-grade bullion. It will be noted that in several cases
the figures exceed 1,000, which is due, in part at least, to the high grade of the material.
It may also be due in part to the presence in the electrolytic gold of unusual im-
urities in very small amounts. These data emphasize the necessity of averaging a
arge number of assays to get a satisfactory determination of the fineness in such
very high-grade material. :

TasLE I.—FINE GOLD ASSAYS.

! .
1 2 3 | Average 1. 2. 3. Average.
N [ R R L ! ! ]
I i
999. 8 999. 6 999. 6 ! i 999,7 | 999.7 999. 3
999. 5 1000.0 999. 7 999.5 ] 999.8 999. 6
999. 7 999. 5 999. 4 999. 9 999. 8 999. 5
999. 8 1000.1 999.7 999. 8 1000.0 999.8
999.7 999. 5 999.6 | 999. 6 999.7 999.6
999. 8 1000.3 ! 999. 8 999. 9 i 1000. 3 999.8
999. 4 999. 4 999. 6 ' ] 999.7 999.5 ' 999. 7
999, 7 1000.3 | 999.7 1000. 0 ' 1000. 4 999.8
{ 999. 7 | 990.8
i
. 999. 5 999. 6 ‘ 999. 8 999. 9
1000.1 999.9 I 999. 8 1000. 0 1000. 2 999.9
999.8 | 999.9 999. 6 999.7 999. 8 9918
999. 5 1000. 1 999.8 999. 5 1000.3 999.8
999.8 | 999. 8 999.7 999, 9 999.9 | 999.6
999.5 1000. 2 | 999. 8 999. 7 i 1000. 1 999.8
999.9 999.7 999. 6 999. 8 999.8 i 999, 8
1000. 0 1000.3 ' . 999.9 999. 9 ' 1000. 5 999.9
999.8 999.9 . 999.7
1000. 1 ! 1000. 4 909.9
999.8 999, 8 1000.0
1000. 1 999.9
w08 | i 999.9
|

Table II shows results obtained by various assayers in a single laboratory in assaying
granulation samples from a wide variety of bullion.

The figures given in Table I1I are a{l taken from a single shipment and show the.
accuracy that can be obtained upon material of fairly uniform composition, being
mostly gold and silver, with but little base metal present. This table shows, first,
the results obtained at the assay office where the bullion was originally purchased;
and, second, the results obtained upon the same material when shipped to a mint.
In some of these samples there is undoubtedly a difference between tge tops and bot-
toms of the bare, but the figurés show the agreement that may be expected between
two institutions in arriving at the value of such deposits.

Table IV gives the assays of 14 bars which were referred to the bureau laboratory
for adjustment, although the average differences between the mint and the assay office
were only slight.

The handling of bullion produced at mills using the cyanide process of gold extrac-
tion has given a great deal of trouble,
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TABLE II.—MiISCELLANEOUS GOLD ASSAYS.
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TaBLe 1V.—ComparisoN BETWEEN Assay Orrice, MiINT, AND Bureau—Con.

SILVER FINENESS.

Bilver fineness.......................... 5 133.0 142.0 127.0 112.0 120.0

ABBAY IO s cnmmassion somumets o s waasmoEs S 884.0 886.0 892. " 5
884.1 885.5 892.5 897.3 2
.......... 8840 uove seemw seees sEew
883.9 ..... cicii ceeei aewn.
883.7 885.0 891.7 896.4 898.8
833.0 885.4 891.9 896.2 897.8
883.9 885.2 891.7 896.6 898.9
883 6 885.3 892.0 896.8 898.0
883.7 885.7 892.6 897.2 898.7
883.7 885.5 892.8 897.1 898.7
883.8 8859 892.1 897.1 808.6
883.6 885.9 802.1 897.3 £98.8
884.1 886.0 892.8 897.4 899.5
883.0 885.0 891.7 896.2 897.8
1.1 1.0 1.1 L2 L7
SILVER FINENESS.
Silver fineness. ... .. ... ..o i 117.0 115.0 113.0 103.0 88.0 99.0 95.0

Even when properly prepared such bars are likely to be troublesome, but when, as
not infrequently ﬁappens, the slimes are not properly purified before being melted
into bars, they may give no end of trouble.

A very mild case of variation in cyanide bars is shown in Table V. As received,
these bars were chipped and the chips assayed. Since the figures thus obtained were
considerably higher than the shipper’s figures, the bars were then carefully bored and
the borings assayed. Finally, the bars were remelted, with small losses in each case,
and granulations taken. The granulations were then assayed.

TABLE V.—AssAYy oF CYANIDE Bags.
GOLD FINENESS.

OIIDS cx cscommamsscnnuie. airn s s A TR B SO PR SES R ERERTIEES. BETGTETSEws 394.1 381.6 380.7 381.6 440.8
392.7 383.2 38l.7 381.8 440.9
302.0 381.3 381.5 381.5 440.3
392.0 383.4 383.4 382.8 440.4
BOMINES. oottt 394.0 381.6 380.7 381.6 440.8
392.1 381.3 381.5 381.5 440.3
£ dpieh S —— 393.5 382.6 382.0 381.8 440.7
393.4 382.3 382.7 382.5 440.4
393.6 382.8 382.4 381.2 440.1
393.8 382.2 383.2 381.4 440.1
SILVER FINENESS.
2013700 LT T 376 370 370 370 387

Table VI exhibits the results obtained by sampling three cyanide bars, high in gold
and very low in silver, in three different ways. The assays show a wide variation on
the chip samples. While the drill-sample assays are fairly concordant for this class
of material, the dip-sample assays agree much better and are to be preferred.
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TasLe VI.—Assay oF CYANIDE Bagrs.
{Sampled in three ways.]
GOLD FINENESS.

!
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O =T 00 G0 60 00 = O W T ~J oy S
OO b = I i O T

Bilver fiNeness .. ......evveecianercarsserennscnacnanrersasamanscnans 5.5 8.0 8.0
Welght. . ovniiiiiiiiiiiiiiiritniterasteccieiateseseeenen 1,169.06 0z. 1,228.400z. 1,171.16 o%.

An assay office had received a cyanide bar which showed 546, 545.5, 546.2, 546
finein gold. This wasconsidered satisfactory, and it was shipped to a mint, but the
chip samples there yielded most varying results, as follows: 544.6, 535.2, 543, 535,
542.4, 555.6. The bar was then remelted, and granulations showed 550.2 and 551.2.
Another cyanide bar received at the same assay office from the same mill showed
592, 593.9, 592.9, 593.3 fine in gold, and was accepted. It was shipped to the same
mint, where chips showed 603.6 and 590, while borings showed 588 and 588.6. The
bar, which weighed 559.65 ounces Troy, was remelted, with a loss of 1.78 ounces,
and granulations from the melt showed 601.8 and 601.8 fine in gold.

Having had a great deal of trouble with some bars from this mill, while others
gave but little trouble, the assay office gave one of the bad bars a very thorough treat-
ment by melting and refining in the pot. Asreceived, the bar weighed 643.30 ounces
Troy, and was probably about 847 fine in gold. It was melted seven times, when it
weighed 502.01 ounces, showing a loss of 141.29 ounces in weight. The final bar was
933.4 fine in gold and 21 fine in silver. The gold loss from this excessive course of
meltings was onl agproxima,tely 8.75 ounces, most of which could undoubtedly be
recovered from the slags.

The details of the meltings are shown in Table VII. It should be noted that the
fourth melt shows practically no refining, and the weight was only slightly reduced,
8o that no practical change is shown in the assays.
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TaBLE VII.—CYANIDE BAR, MELTED SEVEN TIMES.

[Original weight, 643.3 ounces Troy.]

|

Gold fineness. |' Gold fineness,

First melt, 557.22 ounces. . ............ 847.0 847.0 || Third melt, 536.44 ounces. ............ 877.8 879.4
847.2 846.6 |' 863.4 877.7

848.0 846.3 | 875.7 876.9

847.8 844.6 .. Fourth melt, 535.55 ounces........... ..878.3 878.7

847.6 847.6 879.0 871.4

8econd melt, 544.46 ounces............ 868.1 868.3 |, 877.5 861.6
867.1 868.8 |, 877.1 878.0

865.8 866.7 | 875.8 8790.5

866.1 866.6 |l *870.2 879.0

866.8 867.5 |i 876.1 877.5

869.2 869.1 i 876.9 878.0

867.9 807.4 | 871.7 875.7

Third melt, 536.44 ounces...._........ 877.3 877.3 |i 879.0 879.0
877.3 879.4 | Fifth melt, 511.88 ounces.............. 916.8 917.3

875.7 876.6 916.9 917.6

873.8 875.8 | 917.6 916.8

877.4 878.7 |i 917.1 916.9

876.7 877.3 || Sixth melt, 504.82 ounces.............. 028.6 928.6

876.6 876.8 |; 929.2 928.8

875.4 877.5 | 929.4 928.6

878.9 874.6 | 930.0 928.8

879.2 &4.1 || Seventh melt, 502,01 ounces... ....... 933.5 933.3

876.0 865.7 |, 933.2 933.4

875.4 875.2 |/ 933.3 933.7

877.0 878.9 : 933.7 933.4

!

From an extensive series of tests made at the San Francisco mint it was found that,
a8 g rule, in the cyanide bars from several California plants the Chif, samples taken
from the outside of the bars would be about 2.5 fine less in gold than the borings when
taken away from the edges of the bar, and that the borings gave satisfactory samples
of the bars.

Thirteen miscellaneous deposits were united in a mass melt and cast into 17 bars,
wei%hi.ng 2,841.77 ounces. Each bar was chipped twice and each chip was assayed in
dup] iﬁate io(li gold. The following table shows the number of times the stated fineness
was obtained: :

TaBLE VIII.--Mass MELT AssAvys.

! | i
Fineness. ; Number. | Fineness. | Number. j Fineness. | Number. ! Fineness. i Number
el | | i
| ‘
1 I - | 1

405.0  loececeesenes ! 406.0 ! 3 | 407.0 8 : 408.0 5
405.2 oLl ' 406.2 | 5 | orz 6 |l 4082 4
405. 4 1 406.4 | 3 [ 4074 8 | 408.4 3
405.6  |.........e. } 406.6 | 7 407.6 2 | 408.6 1
405.8 4 I 406.8 : 3 407.8 5 | 408.8 o

The average of the 68 assays showed the mass to be 407.16 fine in gold.

BTN

When made from the highest grade of metals our coin gold, 900 gold and 100 copper,
does not segregate. The gold used may contain a very small amount of silver, but
should be as free as possible from all other impurities, and the copper should be of the
highest purity possible. Occasionally, in practice, however, there will be some
segregation due to some imgurities present in minute amounts. On one occasion an
inside strip cut from a double eagle was assayed six times and yielded the following
gradually decreasing figures: 900.2, 900.1, 899.9, 899.85, 899.5, 899.45. On another
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occasion a double eagle was cut as indicated in tig. 1 and the following results were
obtained:

Gold fineness.

BUIeAll. oottt it it e '

Mint. ... D LR EEEE PR

One of our most annoying and yet very interesting and instructive cases was a lot
of foreign coin gold, the product of a mint which is very careful in the manufacture
of its coins. Twelve deposits of this material were received at the Philadelphia mint
from the New York assay office. It was supposed to be 9164 fine in gold, the balance
being copper, and very uniform in composition, but the New York assays showed
considerable variation. At Philadelphia one man assayed each deposit in duplicate,
and he was checked by another man with a single assay, as shown in Table IX.

TABLE IX.—-FOREIGN COIN GOLD ASSAYS.

= GOLD FINENESS.

First assayer......... 017.6 916.4 916.4 917.6 917.5 917.1 0915.6 917.3 917.6 014.7 917.0 917.0

918.3 917.9 917.9 9017.8 017.9 917.5 917.3 917.3 917.56 916.8 916.9 917.1
Second assayer....... 917.2 9017.3 917.7 917.3 916.5 916.3 917.2 916.3 916.0 915.8 915.4 916.0

This bullion war diluted with copper to bring it down to the United States standard.
While our standard is 900 fine. and the law allows a variation of one one-thousandth
up or down, so that legally the coins may run from 899 to 901 fine in gold, vet the work-
ing limits adopted at the mints are much narrower than the legal limits, and gen-
erally no gold ingots arc passed by the assayer below 899.7 fine nor above 900.2 fine,

In makin% ingots from this metal an unusual number of melts had to be rejected
and remelted for want of uniformity. It was expected that the coins made from this
bullion would run low, but none of those regularly tested did. In fact, two from one
delivery were most unusually high, viz, 900.6 and 900.7. Thereupon 12 coins were
selected from the same delivery and 46 assays were made upon them, with the follow-
ing results:

Gold
fineness.
. 3 assays showed
11 assays showed
: 5 assays showed

4 agsays showed smes .
lassayshowed. ... .. ... . ... ............

3 assays showed
3 assays showed
5 assays showed
4 assays showed
7 assays showed

46

The trouble with this metal undoubtedly arose frum the presence of a small amount
of some impurity causing a segregation of the gold, but enough work to decide what
this was could not be given to the matter. In a similar case, with a different high-
grade foreign coin gold at the San Francisco mint, the trouble was traced to the pres-

- ence of a minute amount of antimony.

In order to get a much wider range of comparison, and to test the influence of the
different metals and of various combinations upon the gold assay, a series of samples
was pre¥ared in the bureau laboratory and sent out to various laboratories in the
service for assay. In preparing the samples the metal was thoroughly mixed by
stirring when molten and remelted as often as appeared necesgary. They were finally
cast into small bars, and when sufficiently ductile were rolled out thin. The strips
were cut into small squares, and these were mixed up and the samples for each institu-
tion taken out of the mixed pile of pieces. In the case of the brittle bars, they were
hammered out and rolled until they crumbled to pieces. The larger pieces were
then cut up, and the whole mixed before the samples were taken out.

All through the preparation of the samples very great care was exercised, so that in
each set every sample sent for assay should be identical, and thus eliminate from the
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assay results all chances of differences being due to differences in the samples operated
upon, and to confine the differences shown to the actual assay work. In one very base
sample, which will be further noted, it was not possible to adhere to this rule because
the metal was too hard. ’

In making such small melts it is practically impossible to adhere to any predeter-
mined composition with any degree of closeness.

The first sample sent out was gold about 105 fine in silver and about 10 fine in copper;.
seventy-one assays of this sample were made in 9 laboratories, with the following results:

Gold | Gold
fineness. : fineness.

3assaysshowed. ... ... ............o..... 884.1 | 19assaysshowed. .. ... ... ciiiiiiininn. 884.7
3 assaysshowed. .ooovuieunrnieiiocnanoannnss 884.2 | 7 assaysshowed.. ..

5 assaysshowed. ... ...ocoeouoiiiiiiiiil, 884.3 | 3 assays showed

Bassaysshowed. ... .ooiiiioiniiioaaia 884.4 | —
11 assays showed. ......c.ccovmevrnircinenannes 884.5 | 71
14 assaysshowed. ... .......o..oiiiiiiilill 884.6

The averages obtained in the different laboratories were:
’ Gold | Gold Gold
. fineness. ; fineness. | fineness.

884.271 { 884.517 884. 663
| 884.517 884,738
| 884.631 884.788

A sample approximately 500 fine in silver, 110 fine in copper, and 50 fine in lead
was assayed sixty-four times in 9 laboratorier, with the following results:

Gold Gold
fineness. |

2 assays showed
7 assays showed
11 assays showed
7 assays showed
2 agsays showed
3 assays showed
7 assays showed
9 assays showed

The averages obtained in the different laboratories were:

Gold | Gold
i fineness. fineness. ' fineness.

Q|
=
=

341.016 341.163
- 341,038 | 341.467 | 341.863
| 341,150 i 341,520 ‘ 341.913

Two samples were both about 25 fine in mixed base metals,"while one was approx-
imately 360 fine in silver, and the other was about 450 fine in silver. The first sample
was assayed sixty-one times in 9 laboratories, with the following resulta: :

Gold

fineness. |
lLassay showed. .coouwevne cosmsamme cacanmsa 617.6 | tassaysshowed............ovieiiviiiiiannas
4 assays showed. . .. 817.7 | 4 assays showed.
3 assays showed.. .. 617.8 = 9 assays showed. -
9 assays showed.. - 618.0 | 2assaysshowed.. ................. Sroiare i 61
8 assays showed.. L1 ’ —
6 assays showed.. .2 | 61
9 assays showed........ '3 |

The averages obtained in the different laboratories were:

i } 1
' Gald ; Gold cold |
i fineness. | fineness. | fineness. !
! |

|
617.725 | 618.233 | 618.388 °
618.025 | 618.283 | 618.467 |
618.138 | 618.320 | 618.480 |
. i

1971110 —3
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Tllle second sample was assayed sixty times in 9 laboratories, with the iollowing
results:

Gold

fineness.
4assaysshowed. ... ... ... .............. 528.6 | 10 assays showed
7 assays showed.. e ... 528.7 | 7 assaysshowed
3 assays showed............ ... 528.8 = 2assays showed
8 assays showed.. ... 528.9 ! lassayshowed...............cocoiiiiiianins
4 assays showed. . 5200 —
7 assays showed. 529.1 ' 60
12 assays showed 529.2

The averages obtained in the different laboratories were:

I | I
] Gold ' Gold | Gold
| fineness. fineness. ‘

fineness.

528, 671 : 5201756 1 529,267
528. 800 529.238 | 529.283
| 528.963 529. 250 529. 300

'

Having on hand some ferrugmous bullion, I attempted to prepare a sample for this
work, but experienced considerable dlﬂiculty in getting a satisfactory metal, owin
to the separation of magnetic globules on solidification. By melting several times wit
niter I finally obtained a samp]e that did not show visible segregation, and it must
have been close to saturation with iron. It was about 763 fine in gold and 185 fine in
silver, so that the entire base metals, including the iron, were only about 52 fine.

Thissample wasassayed forty-seven timesin 9 laboratories, with the following results:

Gold
fineness. |
28888yS ShOWed.eeeoeeeiieeieniiiaaaans 762.9 | 9 assays showed
b assays showed...........c.... ... 763.0 . 4 assays showed

3assays showed.
5 assays showed
6 assays showed .

4 assays showe 763. 5 47
2 assays showed................ . 763.6

. 763.2 | 5 assays showed
R 7(‘-3 ‘2 2 assays showed

The averages obtained in the different laboratories were as follows:

Gold '  Gold | !
fineness. fineness. | fineness. i
i

’ Gold
‘ 762.975 | 763.417 | 763.683
!

|
763175 763.467 | 763.700 -
763. 300 763.500 | 763.833
] |

It having been supposed that much of the difficulty with cyanide gold bar« was due
to the zinc left in the slimes and going into the bars, a sample was prepared which
was nearly 590 fine in gold, about 245 fine in silver, s hghtly over 130 fine in zinc, and
containing a little copper and very little lead.

This sample wags agsayed fifty times in 8 laboratories, with the following results:

Gold Gold
fineness. fineness.

tassayshowed.....o.oooooi i 588. 9 bassaysshowed.........ooiiiiiinninniians
3 assays showed ... - 2 assays showed.........

4 assays showed. .. 5 assays showed.........
3 assays showed... 3assaysshowed. .. .. ..o....oooo..o..
7 assays showed. .
7 assays showed. .. 5
Passaysshowed.......cocovieiiainienaian..

' 50

The averages obtained in the different laboratories were as follows:

Gold | God ;| Gold
fineness. ' fineness. . fineness.

. 400 |

1
| |
| s
l (040 580.417 | 589,567 !
t | |

580,
580.400 ; 580.475 | 580.800
580 580.483 !
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A simple inspection of these results shows very clearly that zinc alone does not
materially militate against agreement in the assay work itself, and if it is the cause
of the trouble with cyanide bars it must be owing to its causing segregation, and thus
preventing the proper sampling of the bars by chipping or boring. Other elements
may also be active in producing segregation in such bars, either by themselves or
through combinations with the zinc or other metals present. A low-gradeand very base
bar along this line was prepared to run about 100 fine in zinc, 200 fine in copper, and
50 fine in lead. It wasabout 268 fine in gold and 370 fine in silver. This bar was very
hard, and it was impossible to prepare identical samples for the various laboratories.
It was simply cut into pieces and a piece sent to each institution.

This sample was assayed forty-four times in 8 laboratories, and while the difference
between the highest and the lowest result is only 1.7 fine, yet the results are scattered
all along through the range, and there is only a slight concentration of the resulta about
one point. This is, of course, due in part to the fact that the samples assayed were
not identical.

The results obtained were:

Gold

= fineness.
lassayshowed..... ... ... cuiiio.. 268.0 | lassayshowed..............................
3assaysshowed............. ... ... ... 268.1 | 4 assays showed... ...

6assaysshowed.... ... .. .. ................ 268.2 ‘ 3 assays showed ...
6 assays showed.. ... 268.3 | 1 assay showed..
4 assays showed . 268.4 . 3 assaysshowed.
3 assays showed . 268.5 | 3 assaysshowed...
3 assays showed 5
3 assays showed.....

It has long been known in a practical way that the presence of arsenic in a gold
bullion prevents any agreement in the assays. Fortunately, however, the presence of
arsenic very plainly reveals itself in the melting of the bullion, and when found the
melter proceeds to refine the bullion in the pot, and ultimately removes it very com-
pletely before the bullion can be accepted.

Three test samples containing arsenic were prepared, and they yielded most aston-
ishing and interesting results. The first sample was approximately 785 fine in gold,
107.5 fine in silver, 100 fine in copper, and 7.5 fine in arsenic. This is only a small
proportion of arsenic, and yet it completely prevented any agreement whatever in the
assay results. This sample was assayed sixty-five times in 10 laboratories. The
lowest ‘result obtained was 779.7 fine in gold, and the highest 792.4, with an éxtreme
difference of 12.7 in the fineness. Moreover, there is the utmost divergence in the
results as well as no agreement whatever; 30 results were obtained only a single
time each, 11 only twice each, 3 only three times each, and only a single result was
obtained four times. In only three instances did one laboratory obtain the same
result twice. ;

A sample approximately 675 fine in gold, 200 fine in silver, 100 fine in zinc, 24 fine
in lead and copper, and only 1 fine in arsenic vielded a trifling better set of results,
but still very widely divergent This sample was assayed sixty-two times in 10
laboratories. The lowest result obtained was 671.4 fine in gold, and the highest 681.4,
showing an extreme difference of 10 in the fineness: 31 results were obtained a single
time only, 10 only twice each, 2 only three times each, and only a single result was
obtained five times. In three instances one laboratory obtained the same result twice,
and in one case a laboratory obtained the same result three times.

It would appear, however, that the influence of arsenic upon the assaying of high-
%;ade bullion containing only trifling amounts of base metals is far less injurious.

‘hile the results on a sample running approximately 865 fine in gold, 130 fine in
silver, 1 fine in arsenic, and only 4 fine in other base metals can not be considered
satisfactory, yet they are very much hetter than those yielded by the other two arsen-
ical bullions. This ample was assayed fifty-three times in 9 laboratories, with the
following results:

Gold

fineness,
lassayshowed........c.ccovemiiiiiinniinen, L1 Laesay showed ...cuvawss s s an s 865. 6
lassayshowed.........coovueneienenoanaan.. 34. 3 ussays showed., i vovviniivsrsmsusvevwevans 865.7
2 assays showed...... 25 5 4 ggeaysishowed.: cusessssrcaosmssmesasganss 865.8
2 assays showed...... - 3 3assaysshowed......ocovvuniiiiinnniannn. 865.9
2 pssays showed...... .. 864, Sassaysshowed.........coooooiiiaL, 866.0
2 assays showed. . . 2 assays showed . ... 866.1
3 assays showed.. 3 assays showed. ... 866.2
4 assays showed. . lassayshowed... . _........ccoceiiia... 866. 6
8 assays showed..

2

2 assays showed..
4 dssays showed
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The averages obtained in the different laboratories were:

Gold fine- | Gold fine- | Gold fine-
ness. ness. ness.

) |
864,933 865.233 865. 500 |
865. 183 865, 286 865.517 |
865. 200 865. 300 865. 717 !

As in so many other directions, antimony behaves similarly to arsenic in"assaying
gold bullion, but its influence is not so pronounced. A sample of bullion approxi-
mately 723 fine in gold, 245 fine in silver, 1 fine in antimony, and 31 fine in mixed
base metals, copper, lead, zinc, was assayed forty-six times in nine laboratories. The
lowest assay obtained was 721.3, and the highest 725.1, showing a range of 3.8 in the
fineness. However, 24 of the results, or just over a half, ranged from 722.8 to 723.9
fine, and outside this range only two results were obtained more than a single time,

Finally, some of our gold coin was melted up and assayed one hundred and seven
times on identical sampgles in 5 laboratories, with the following results:

Gold Gold
fineness. ' fineness,
6assaysshowed.......occooioiiiioiiiiio. 809.6 & 32 assays Showed. ... ocoioeeivoiiiiiiano.s 900.0
10assaysshowed. ...l 899.7 + Sassaysshowed.... .. ... ... ... 900. 1
26 assaysshowed. .. . . ... ... ... ..., 899.8  —
28assaysshowed . ... ... ...ooiiiiiiila.. 899.9 107

The actual average of this sample is 899.879 fine in gold.

With these results as a basis, the investigation of the subject is being continued with
the hope of ascertaining the causes of the variations shown and improving the agree-
ment in the results attained. It is, for instance, well known that gold cornets are not
pure gold. They always carry some silver, and I have never failed to find copper in
them when tested for with great care. On several occasions I have found lead present
on testing the silver nitrate solution from parting a large number of cornets at one time
in a platinum basket. The amounts of these base metals present in the cornets are,
of course, quite small, and their influence is corrected by the proof assay, in the same
way that it corrects for the silver left in the cornets. am, however, carrying on a
gerles of quantitative determinations of base metals present in gold cornets, the results
of which I hope to publish at some future date. Again, it isassumed that the proof
furnishes a very close correction for the assays, but it is evident that the proofs them-
selves must be subject to variations and it is known that cupels containing proofs and
touching each other in the furnance may show appreciably different results. A very
large collection of proof figures is being made for the purpose of studying this question.
Alero the question of absorption of the precious metals by the cupel is most important
and is being investigated.

PROCEEDINGS OF THE ASSAY COMMISSION, 1909.

The f{ollowing-named gentlemen are hereby designated as com-
missioners to test and examine the weight and fineness of the coins
reserved at the several mints during the calendar year 1908, pur-
suant to the provisions of section 3547 of the Revised Statutes:

Hon. William E, Borah, United States Senate; Hon. George E. Rob-
erts, Chicago, Ill.; Hon. William H. Edmunds, Yankton,S. Dak.; Dr.
S. Weir Mitchell, Philadelphia, Pa.; Prof. Leverett Mears, Williams
College, Mass.; Mr. Ambrose Swasey, (leveland, Ohio; Mr. Gardner
F. Wilfiams, Washington, D. C.; Mr. James H. Manning, Albany,
N. Y.; Mr. Farran Zerbe, Tyrone, Pa.; Mr. John E. Wilkie, Wasg-
ington, D. C.; Mr. Joseph Auld, Burlington, Vt.; Mr. H. W. Child,
Helena, Mont.; Mr. William. J. McCaughey, Washington, D. C.; Mr.
George M. Root, Sioux Falls, S. Dak.; Mr, J. A. Cauldwell, Wilkes-
Barre, Pa.; Hon. Ira W. Wood, House of Representatives; Mr. John
Hays Hammond, New York, N. Y.; Hon. Pearl Wight, New Orleans,
La.; Mr.J. B. Tiffany, New York, N. Y.; Dr. Willlam Sturgis Bigelow,
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Boston, Mass.; Hon. William D. Bynum, Muskogee, Okla.; Mr. Trux-
ton Beale, Bakersfield, Cal. (Dr. H. G. Torrey, ex officio member.)

The commission met at the mint at Philadef;hia on February 10,
1909, and Hon. Ira W. Wood was elected chairman. 4

The following committees were appointed by the chairman with
the approval of the commission:

Committee on counting.—Mr. Tiffany, chairman; Messrs. Manning,
Zerbe, Auld, Cauldwell, and Child.

Commattee on weighing.—Doctor Bigelow, chairman; Messrs. Wilkie,
McCayghey, and Bynum.

Committee on assaying.—Professor Mears, chairman; Messrs. Wil-
liams, Mitchell, Swasey, Root, and Torrey.

The committee on counting reported that the packages containing
the pieces reserved by the several mints for the trial of coins were
delivered to them, and that they were compared with the transcripts
kept by the Director of the Mint and found to be correct. ter
verification the coins were delivered to the committees on weighing
and assaying.

The coins reserved by the mints for the purposes of the assay com-
mission were as follows:

Gold coins from the mint at Philadelphia, 6,397, of the value of
$99 205.

Silver coins from the mint at Philadelphia, 8,102, of the value of
$1,400.05.

3 Gold coins from the mint at San Francisco, 164, of the value of
1,450.

Silver coins from the mint at San Francisco, 2,827, of the value of
$671.

Silver coins from the mint at New Orleans, 6,697, of the value of
$2,210. . .

Gold coins from the mint at Denver, 2,212, of the value of $31,540.

Silver coins from the mint at Denver, 8,279, of the value of $1,918.

The coins reserved on account of coinage executed for the Philippine
Islands were as follows:

The committee on assaying reported receiving and making assays
of coins reserved from the mints at Philadelphia, San Francisco,
New Orleans, and Denver, representing the deliveries made by the
coiners to the superintendents during the calendar year 1908.

The highest assay value of the gold coinage (the limit of tolerance
being one one-thousandth) was at—

Philadelphia .. ccoocommnmmparsooimavsse soss oo e e o e S8 S TeE VR SRS SR TSR SR SRR 900, 5
Ban FIanCISe0 . we s sumemssssmbme s vms sn e s 6y s s s 5 e S S e O S S SR e s S 900. 1
DONVEr covsmsas s s 280 S R R S L R A N T SR s R PR R R SRS SE RS 900. 2

The lowest assay value of the gold coinage (the limit of tolerance
being one one-thousandth) was at—
PRIIBALIDHIR ..o eeveveeeeeeeen et et eee o eee e e eenee e e e e s neaaaaasonamaeenn e eenneenn 90.7

8an Franciseo: q: coususone suverr s e ss o8 ey s e nEa e EEEE SO TEEE S § L U S R S SR RS R £09.8
B B L 900.0
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The highest assay value of the silver coinage (the limit of tolerance
being three one-thousandths) was at—

Philadelphia..coovmnesspmmnmenanpamssnsnens s s bems e ue o a0 Uy S T S S R R
San Francisco....
New Orleans.....
D @TUNIBE ot a8 6852850 TS5 1 00 5383 589 VT RS 9 5 T

The lowest assay value of the silver coinage (the limit of tolerance
being three one-thousandths) was at—
PREAAELDHIA - - o oceereeneaaameneresesnansimeeeeaesaaeemceaeeae e ernaee e eeennaraeeeeeaaans

San Franeisco.
New Orleans. .

The highest assay value @ of the Philippine silver coinage was at—
8an Eranclsco (Pesos): - umsswsrorsmvis papsees: seiesse Tosesis FUrNEE (UUPaTIES SOIR R SRR e 802.0
749,

San Francisco-(SUbSIMAEY )i caronrannmsan sswararaysnsits soerimssus i diss Srnaiys Serpiaceswame s » .8
The lowest assay value of the Philippine silver coinage was at—
S8an Francisco (Pesos). «.ccececveeieainaneanaoaons e e s e s s s 799.2
B8an Franeisco (Subsidiary ). . ..o o iie ittt ceiie v ceaeaaaeaas 748.8

The committee also tested the quartation silver and found it free
from gold, and the lead used in the assay of gold bullion and found
it free from gold and silver. The acid used in the humid assay of
silver was found to be free from silver and also from chlorine.

The balances used were tested and found te be correct.

The committee reported the assays as entirely trustworthy, and
that none of the coins tested differed from the standard of fineness
by a greater degree than the amount allowed by law.

The committee on weighing respectfully reported examining sam-

le coins selected at random from those reserved by the several mints.
}l)‘he weighing was made on a balance by Henry Troemner, of Phila-
delphia. The weights employed were furnished under seal by the
Director of the Bureau of Standards, and were accompanied by a
certificate, stating their variations in mass from the standards fixed
by law. The balance was carefully tested and found to be sufficiently
accurate without making corrections.

The secondary troy pound of the mint was compared with the
standard pound and found to be correct within 1 part in 350,000.
Three separate pounds built up of working weights of the mint were
found to be correct within 1 part in 50,000.

The details of the weighings indicated that the deviations from the
statutory standard weights of the coins examined were all within the *
legal tolerance, consequently the committee on weighing pronounced
the examination of the weights of the coinage of the several mints
during the year 1908 to be satisfactory.

The committee on resolutions submitted the following:

Recognizing that the national coin collection in the mint at Phila-
delphia is a serious educational institution, and that it is one deservi
of greater financial aid that it may be made more complete an
instructive, and that it is now inconsiderable, except in the coinage
of the United States, when compared with coin collections of many
countries, be it

Resolved, That it is the sense of the members of the Annual Assay Commission of

1909 that the mint coin collection should be made as complete as possible; and that
since there are over 100,000 visitors to the mint annually, many of whom, we believe,

o By the act of June 23, 1906, the standard fineness of the Philippine peso was
reduced to 800.0 and the subsidiary coins to 750.0 fine. )
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would purchase a mint souvenir in the form of an artistic medal if they knew that
the profits from the sale of such medal would be devoted to the improvement of the
coin collection, it is

Recommended that a medal, of a different design each year, be made and offered
for sale to visitors, and that the profits derived from the sale of such medal be devoted
to the improvement of the national coin collection.

We further believe that the striking of this medal should be made close to public
view, thus demonstrating the process of coining better than the distant view the
visitors now have of the coining operations; and that medallic art effects not practical
in our coinage could be produced in a medal.

Inasmuch as medals and medalettes have been sold to visitors at the mint for many
years, the profits from which have not served a public purpose, it is believed that
%hes};a resolutions can be made operative without congressional action. And be it
urther

Resolved, That the thanks of the members of the Assay Commission of 1909 be
extended to the Director of the Mint, and to the superintendent, officers, and em-
ployees of the Philadelphia mint for their many courtesies during the session.

MINT OF THE UNITED STATES AT PHILADELPHIA, PA.

The following table shows by weight and value the gold and silver
deposited during the fiscal year 1909:

Metal " Deposits. [I}o:(iites— S(;.g:ggd Coinage value.

GOl it iiie e e eicceeeeee e leees 8,156 | 2,366 | 1,561,534.174 | $29,051,798.60
Sflver........ . .llllollIiIIITiIIIII 655 | 226 | 3,838,417.59 4,466, 522. 20
TOAl. . vv oo ‘ 3.811 1 2,592 l ................ 33,518,320, 68

Of the above amount of silver bullion 5,769.45 ounces standard are
the surplus bullion recovered by the melter and refiner in his opera-
tions during the fiscal year 1908, and of the above amount of gold
bullion 475.511 ounces standard are the surplus bullion recovered by
the melter and refiner in his operations during the fiscal year 1909.

ASSAYER’S DEPARTMENT.

The number of assays made in this department was as follows:

Deposits and purchases
Ingots (gold and silver)..
Refinery...............
8pecial assays
8weeps assays

In addition to this, 350 ounces of proof gold and 475 ounces of proof
silver were made.

Of the 417 melts of gold ingots made by the melter and refiner,
384 were passed; 33, while within the standard fineness required by
law, were returned for remelting. No melts were condemne(cll. There
were 1,839 melts of silver ingots made, of which 1,831 were passed,
6 returned for remelting, and 2 condemned. :

The fineness of gold melts passed was: The fineness of silver melts passed was:

4meltsat. . ...ooioiiiiiiiaoans 899.6 ‘ FTimeltsat. ... oiiiiiiiiaiiiaciia, 808
22 melts at. . B90.7 ] 95 meltsat. .. .
79 melts at. . 899.8 542 melts at. .
99 melts at. . 899.9 | 280 melts at. .
146 melts at. . 900.0 580 melts at. 899
26 melts at. ... 900.1 ¢ 175 melts at.
Tmeltsat. o oiiiiiiiiiiaiiiiiennns 900.2 || 65 meltsat.............. .- 8
Lmelt At vaws cosmavevsnrv s 900.3 | llmeltsat.co.coenenenas .. 899
—_— ; Gmelts Bl. ..o imisuns s riinens 900

384 P —
Ho,s3
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ELTER AND REFINER EPARTMENT.
MEevr R ’s DEPART T

During the fiscal year the melter and refiner received from the
superintendent gold bullion containing by assay 3,332,697.306 stand-
arg ounces, of the value of $62,003,670.81, his legal allowance for
wastage being 3,332.697 standard ounces, of the value of $62,003.67.

He also received silver bullion containing by assa{ 10,868,012.24
standard ounces, of the value of $12,646,414.24, his legal allowance
for wastage being 16,302.02 standard ounces, of the value of
$18,969.62. He retarned to the superintendent 3,333,172.817 stand-
ard ounces of gold and 10,862,727.65 standard ounces of silver.

He operated upon bullion as follows:

Items. Gold. : Silver.
Standard oz. Standard oz.
T R 2, 530, 559. 040 7,187,152, 96
B 1TTi 01 T.T RPN 1, 668, 892. 456 3,149,873. 14
k& < SRS 4,199,451.496 |  10,337,026. 10

The excess of gold and silver operated upon over the amounts -
charged during the year is due to duplicate operations. _
Upon the settlement of the melter and refiner’s accounts, June 30,
1909, there was found an apparent gain upon the gold bullion during
the fiscal year of 475.511 standard ounces, and in the operations upon
the silver bullion an apparent loss of 5,284.59 standard ounces.

The melts made aggregate as follows:

Melts. ‘ Bars. Ingots. ! Anodes. iDeposﬂ;s.- Special. | Total.
e . D 188°  a17| L0241 3,405 371{ 5,408
IV A s e e 903 1,839 |..ccnennn 624 \iveasaeins 3,366
TObALcse o102.40.8. 40 S0n TR SRR o 1,001 . 2,256 1,024 4,029 371 8,71

!

During the fiscal year two silver melts were condemned.

NumBER, WEIGHT, AND VALUE OF GOLD AND SILVER BARS FOR INDUSTRIAL UsE.

i“ Standard ‘ Coina,
: ge
Metal. Bars. | “gumces. . value.
R . — |
! )
[T s F R 3,880 498,362,797 | $9,271,866. 04
2111 PR 4,405 | 1,051, 597. 95 [ 1,223, 677. 60
b SRR 8,285 oenrrenrnnnnnnn | 10,495,543. 64
| i

During the year 183 barrels of sweeps were gathered, containi
by assay 1,128,323 standard ounces of gold and 3,743.35 standar
ounces of silver. There were 245 barre%s of old sweeps reworked,
containing by assay 1,619.100 standard ounces of gold and 3,698.87
standard ounces of silver.
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The operations of the refinery were as follows:

Bullion. Gold. Silver.

Standard oz. Standard oz.

1,668, 892. 456 3,149,873. 14

L T e s ..| 1,668,407.808 3,145,002.79
. 808. 750 2,587.01

a324.102 2,282, 44

Sent to the refinery 4,844,051.86 gross ounces, containing by assay.
Bullion received from refin

@ Apparent gain. ’ b Apparent loss.

Silver bullion sent to the refinery upon which refining charges were
collected contained by assay 2,578,437.07 standard ounces, and silver
owned by the Government and returned to the refinery for parting
purposes upon which no garting charges were collected contained by
assay 571,436.07 standard ounces.

Troy ounces.
During the year the melter and refiner received from the superintendent minor coinage metal 17,034, 826. 36

Delivered prior to settlement:

Bronze Ingots. ... ..o i 131,739,311. 50
Nickelingots. .. vuvumwsvecsmmsamnssmme soswssmmssimsmmses 3,7717,560. 40
— 15,516,871.90
Delivered in settlement:

INEOt COPPOT o v vnnn scosanmins S nmer s e S s say i a8 813,822.91
Nickel shot. .. 615,013.00
ZINC. . u.eeciinieaaanaaann . 3,191,

Zinc and tin alloy - 31,757.00
Bronze residue............ - 2,752.00
Nickelresidue............. - 553. 00
Wastage . ounsinisuorns s v Sevaser ot s s et S 50, 865. 65

1,517,954. 46
17,034,826. 36

COINER’S DEPARTMENT.

The coiner received gold, silver, nickel, and bronze from the super-
intendent during the fiscal year as follows:

GOLD.
Standard ounces.
Received from superintendent July 1, 1908, to June 30, 1909 2,340,380. 115
Returned prior to settlement June 30, 1909 . 2,241,793.164
Returned in settlement June 30,1909, _............... 98, 526.759
g 2,340,319.923
Wastage In Bold . ... iaee i aaeiariae e aeieeeneianaaan 60. 192
SILVER.
Received from superintendent July 1, 1908, to June 30,1909, ... .. cuociricmiinerarnaeacancan 6,756,883. 29
Returned prior to settlement June 39,1909 .. ... .. ... ... .o.i.iioiiinn 6,547,455. 21
Returned in settlement June 30, 1909. . .. .. .. ... iiiiiiiiiiiiiiiiiannn 208,304.71
6,755,759.92
Wastage in sIlver. .. .. e iicienaiaceesaeaacaanaaaan 1,123.37
NICKEL.
Received from superintendent July 1, 1908, to June 30,1909 . ... ... .. .. ... iiiiioia..- 3,777,560. 40
Returned Prior to settlement June 30, 1909 3
Returned in settlement June 30, 1909, . .. ... coiiiimiiiiniaiiiiininanaaanas
’ 3,762,303, 48
Wastageinnickel...........o..ooiil O SR S BT e B B Som e Bon B Bl 15,256, 92
COPPER-BRONZE.
Received from superintendent July 1, 1908, to June 30, 1909.. 11,739,311. 50
Returned prior to settlement June 30, 1909
Returned In settiement June 30, 1909...............
11,704, 851. 51

O PO D OB W AGBURO . v coraia:6rsvazorariveseswsesonasiofarosc: 6561818 wintasa o e NI 1A 5o TaTa181 70855 e 34,459.99
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During the fiscal year ended June 30, 1909, this department
received 2,340,380.115 standard ounces of gold, of which 2,242,109.995
standard ounces, of the value of $41,713,674.325, were operated
upon, from which there were produced 1,060,116.222 standard ounces
of coin of the value of $19,723,092.50, all delivered to the superin-
tendent during the fiscal year prior to the settlement, and 165.820
standard ounces of coin delivered to the superintendent at settle-
ment upon which there was a wastage of 60.192 standard ounces, of
the value of $1,119.85, being 5.14 per cent of the legal allowance.

The percentage of coin produced from the amount operated upon
was 47.27 per cent.

Durin(f the same period the coiner also received 6,756,883.29
standard ounces of silver, of which 6,568,728.99 standard ounces, of
the value of $8,172,621.66, were operated upon, from which there
were produced 3,816,614.92 ounces of coin of the value of $4,748,510
in subsidiary com delivered to the superintendent during the fiscal
year prior to settlement, and 19,969.79 standard ounces of coin
delivered to the superintendent at settlement, upon which there was
a wastage of 1,123.37 standard ounces of the value of $585.14, being
16.63 per cent of the legal allowance.

The percentage of coin produced from the amount operated upon
was 58.41 per cent.

There were also delivered to the coiner during the same period
3,777,560.40 ounces of nickel ingots, from which were produced
1,862,715.87 ounces of 5-cent pieces of the face value of $579,427.90,
upon which there was a wastage of 15,256.92 ounces.

During the same period the coiner also received 11,739,311.50
ounces of copper-bronze ingots, from which there were produced
5,323,326.90 ounces of 1-cent coin of the face value of $532,382.95,
upon which there was a wastage of 34,459.99 ounces.

Owing to experimental work in new gold coins during the past
year the percentage of coin produced from the amount of metal
operated upon is somewhat lower than otherwise would have been.

The following table shows the coinage executed during the year:

!
Denomination, ' Pleces. Value,

Double eagles
Eagles.........
Half eagles.....
Quarter eagles
] |
BAAONArS . s svm v somsvsmas sap svrsmarve soiT oo EINE TR R R SRS T s .
Quarter dollars. . ... i iciaiieieaaia 8,656, 600 2,164, 150. 00
DIMES: st codboi e ELIEETIS 8R0S SRR G0 IVEUE L SRS R B TERE 16, G50, 600 1, 665, 0C0. 00
B U P 27,145,800 4,748,510.00
MINOR ;
S-cent nlckel Pleces. ... inunmisssmates so o rvse s s S G S SRS 11,588, 558 579,427, 90
1-cent bronze pleces. .. ccccivviinissorcumissssiracaivss sesvsRssesaTersavE 53,238,295 532,382.95
L < e 64,826,853 1,111,810.85

L6735 38707 Y S S P 94, 880, 572 25,583,413.35
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ENGRAVER’S DEPARTMENT.

All the dies used in the coinage operations of all the mints of the
United States are made in the engraving department at Philadelphia.
The number of dies prepared for United States coinage last year
was 2,230. In addition 408 dies were made for Philippine coinage,
17 for San Salvador, 61 for medals, and 156 master dies, hubs, and
GX}I)‘ erimental dies for the new gold and minor coinage.
he following table shows the number of proof coins and medals
and their nominal value manufactured during the fiscal year:

| Nominal

Article. Pieces. value.
Y — __\ |
GOlA TRAAIS. . ....eeeutieeeeinie e eeeiiieeeieitiaeeeeeuneeeeneiannseesneesnneest 154 | $4,502.86
Bilver medals. ..... .. 1.308. 06
Bronze medals.. ... 9,764. 99
Gold-proof coins. . 5,837. 50
Bllver-proof coins. 530. 40
Minor-proof coins 174.84
ORI e e e e et e e et e e e e e et a e e ne e e anaann “ 53,201 l 22,158. 65

MINOR COINAGE.

The manufacture of the 1-cent bronze and 5-cent nickel coins has,
until this fiscal year, been confined to the Philadelphia mint. The
Fifty-ninth Congress at its first session authorized the makingof
these coins at the other mints, and a few 1-cent bronze pieces were
made during the fiscal year at the San Francisco mint.

The coinage of minor coin during the fiscal year 1909 at the Phila-
delphia mint is shown in the following table:

Denomination. Value.
1-0eNt BIONZE s vammmvammmmmsesme soseesens 43 Sreasms SEaa ey TEenvos SETasereses Sy eavais s $532, 382. 95
So0ent Aiokels: e covvaes shvssonny sessaryg SUReET T IEe T ST St e e B G S 579,427. 90

No blanks for minor coinage were purchased during the fiscal year.

The amount of metal purchased for the manufacture of minor
coinage was 217,192 avoirdupois pounds, at a cost of $28,589.74.

The amount of uncurrent copper, nickel, and bronze coins trans-
ferred from the Treasury during the year for conversion into current
coins, cost, and seigniorage are shown by the following table:

0Old copper cents..
Nickel 1-cent coins.
ronze 1-cent coins.
Bronze 2-cent coins.
Nickel 3-cent coins.
Nickel §-cent coins...

Cost or tin and zinc added to old copper-cent metal to convert into bronze 1-cent alloy for recoin-

age Into bronze l-cent ColN...cu i vunvvsmms cres s vese v s seve e s SREPeRE S e TR SRS
Cost of metal of same alloy added to nickel 3-cent metal for recol
Seigniorage (gain by recoinage)..

7 DI PR
Coinage executed, nominal value:
Bronze 1-cent €oln. . ..o i iiiereeereenrcarcececean i -
Nickel 5-Cent COIM. . ..ot iiiiiaiii i iceirevacnecansecrancneanaanenn 167,211. 60
— 187,378.70
D T 10, 666. 69

Balance, not recolned . oo .oosovinivsmonnes vus soesmus s svassmies 18 sue ey Lin s S Fes SR ERET 29,885, 00
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The seigniorage, or gain, on recoinage of minor coin was $3,324.34,
as against a loss of $10,666.69, showing a net loss of $7,342.35.

The seigniorage on the coinage of nickel and bronze coins coined
from purchased metal was $830,877.04, which, less a net loss of
$7,342.35 on the recoinage of minor coin and a wastage of the opera-
tive officers in the minor coinage operations of $1,323.75, gives a net
seigniorage on minor coin of $822,210.94.

The total amount of the severa] types of minor coin manufactured
at this mint from 1793, when the first coinage of copper cents was
made, until June 30, 1909, aggregated $53,819,274.52. There have
been melted for recoinage $5,003,859.44, leaving outstanding June 30,
1909, $48,815,415.08, the product of this mint.

The several types and denominations of minor coin issued, manu-
factured by the mint at Philadelphia since its establishment, the
amount remelted, and the amount outstanding June 30, 1909, are set
forth in the following table:

Minor Coins IssueEp, REMELTED, AND OUTSTANDING.

) ! Outstanding
Denomination. ! Colned. Remelted. ' June 30, 1900,
” T . !

(711431723 T2 11 K SO N i $1, 562, B87. 44 $380,542.45 ;  $1,182,344.99
Gopper half-cents. ... D T30,926001 | | 39,926, 11
Copper-nickel cents. . b 2,007,720.00 802, 835. 55 1,204,884, 45
Bronze cents........ 17,094, 680. 00 348,458.16 16,746,221.84
Bronze 2-cent pleces.... i 912, 020. 00 339,067.82 | 572,352.18
Nickel 3-cent pieces.......cccemaurncrenaccncranccsaanas ; 905, 768. 52 282, 668. 86 623,099. 66
Nickel 5cent pleces........ociueieiiianiecirnccinnans 31,296,272. 45 2,849, 686. 60 28, 446, 585. 86
b T 53,819,274.52 | 5,003,850, 44 { 48,815, 415.08

Minor coins to the amount of $1,078,229.95 have been distributed
throughout the States and Territories of the United States during the
fiscal year 1909—$656,963.10 in nickel 5-cent pieces and $421,266.85
in bronze 1-cent pieces.

The expenditure for the distribution of minor coin for the same
period was $2,757.68.

ALL SEIGNTIORAGE.

The seigniorage on the coinage of purchased metal for the fiscal year
was $2,901,384.28, as shown by the following table:

Item. Colned. ‘ Selgniorage.
Bubsldiary silver coins. ......ooeeiniiiariieiariiiiai i iacnneaa $3, 586, 510. 00 $2, 070, 507. 24
TN O T COIMIS o s s s e 7 54 1,111, 810.85 830, 877.04
Totalsenessransme e e R S S S R SR S TR RS 4,608, 320.85 | 2,901, 384.28
VISITORS.

A large number of visitors from all States of the Union and from
foreign countries visited the mint during the year, 70,992 having
been shown through by the several guides.

NuMBER OF EMPLOYEES.

The force of employees at the end of this fiscal year shows a redue-
tion of 12 from the number carried on the rolls at the end of the pre-
vious fiscal year. The total number on the rolls at the close of the
fiscal year was 460, distributed in the several departments as follows:
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Department.

Unretorted amalga
Miscellaneous

MINT OF THE UNITED STATES AT SAN FRANCISCO, CAL.

During the fiscal year ended June 30, 1909, one change was made
among the operative officers of this mint, Mr. E. R. Leach becoming
melter and refiner, on August 4, 1908, succeeding Mr. C. M. Gorham,
who resigned. Mr. Gorham had given many years of faithful services
to the Government, having been assistant coiner, and coiner, in this
mint for over thirteen years, and melter and refiner for nearly seven

ears.
$ The manufacture of United States minor coin was instituted at this
mint during the year, and on November 27, 1908, the first 1-cent pieces
ever made at the San Francisco mint were delivered by the coiner to
the superintendent. The 1-cent bronze pieces struck during the year
amounted to $14,240.

The following table shows by weight and value the gold and silver
deposited during the fiscal year:

Moetal. - Deposits. &g(llt‘s* Soﬂgg.d Coinage value.
7,544 233 | 2,203,992.107 | $41,004,504, 31
4,088 [..vncnnnnn 9,196, 212, 29 10,701, 047. 02
B g 12, 532 233 s swampms onsw 51,705, 551. 33

Of the above amount of silver bullion 8,127,302.80 standard
ounces of Philippine silver coin were received for recoinage for the
government of the Philippine Islands.

AssAaY DEPARTMENT.

The following tables show the operatidns of the department for the
fiscal year ended June 30, 1909: '

GOl B8 Y S . et e eeeetaemaceenaeiaeaecnseauaeenaraeananaaanananeanaeaeeaaaeaeeaaeaaaaeetaaens 51,691
Bilver assays. . .. 29,367
Bweep assays.. 218

Totalioscunmves sunnme sne SHEREETER SPISIEE BFEBORETRE 4 &
Proof gold manufactured. . .....ooveiinriiiiiiiiiiiiaiiiaaaas
Proof silver manufactured.......cocvvieuiiiiinniiiiicis ciaas
Parting silver manufactured
Cupels manufactured.....
Leads cut and rolled... ...
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Ingot melts were passed as follows:

o8

Fineness. Melts. l Fineness. Melts.
GOLD INGOTS.
899.6 29 || BIB.S. cui-sitsniniian snansdndianiusne s 31
809.7.. 201 (] 898.6..cveeiencicnnannnnannnns 156
809.8.. 511 || 898.7.. 2
899.9. 625 || BIB.B.cicimuvvnivenamsenivuenies 122
900.0. 200 1| 8O0 cwuosmenpnswnapuwnesan s wa 6
900.1. 57 || 899.dusunssesenommaneessassseaserss 138
000.2. T 8993 iiiiiieieianieenaes 87
B00.3. ¢ ciiniiiiiiiiecer i cneteee e 1 8995, o iiiiiiiiaiaes 73
i T 32
Total passed. .« cxeccommesmssn v 1,730 || 90000 icmmwommanssmmssesmmasmasnemms 2
Condemned q..c.uounsmvssenesonsxmpsamsiess 5 || 900.2: suvsiw ssmrnsvrensvssens s s ve s s 1
Total made..........covneenemumnncnnn 1,735 Total passed........coveeuvancnennnn 649
< Condemmned.......ccoceermniaacecnncacnaan 12
| Total M- = quewsmasssvnsasssans 661
PHILIPPINE COINAGE.
Fineness. Melts. Fineness, Melts.
Subsidiary—Continued.
TWENTY CENTAVO.
AT Besun s R R R S e 8
B X T 4
748.2. ... B —— 13
TABI v o vumupenpevssmsurss sremaRROEaRETE 5
L T S 10
TI8T s s somvmserwnsmen s ovews o me u o ‘ 3
T80 s conarimyet LB b S B e B N | 3
T49.0 . o e e ! 3
T49.8.e ittt ittt aaaaeas ; 1
PASEed ..o v e :
Condemtied....onvmssmessammnmemsmssmssms i
DORBL. o rwcrmsmmicasimasmesarmranessmssistasesssosesd 50
TEN CENTAVO.
G 8 - P 1
B0« covvnmsismmimmsimmssmm st m o e 7
(T 16
TABLB vy wriums s s soa g S s G R S 18
R 43
T8 T socvommrensnems e oo p e BT Ly 15
i| T880swweemrsnmmmna s ayesness svyesy 13
T49.0. o et 3
7133 ...................................... 5
I 2L 2 N — 1
Subsidiary. (2 ORI 1
FIFTY CENTAVO: Pas9ed....cuinanieniaieiaaaaans 123
TAT 8 v mammunmassn s Bosmese s eammereswss 21| ‘Condemmed «.cyssusnsvvus svemvnsss sussesnss 0
8.0 ccc s v vsivnmsimsverpapsssmses o swes 1. P
482 ccsicmiiiinnrsomnmsns st ot enasmissngs 7 Totalcwweies s srvsaes so s savmypsss 123
T T 16
FA8.5:ccvvan sevpnennsnsnaess s e s 69 |
L 60 -
1T A 71
A9 cves o oo SR Y S T RN R S 32 |
2% R 7!
T49.2..cunn.n.. cerrreneenae PO, 22
T8 o v vrmmnmimmicsipes v s sas e e 1
. 12
T8 cvsnmmur e R SRR SRR 4
TA9-B v wovns i snsnsarisus s esatse s 1
Passed.....o.oceieiiiiiciininicnnnns 305
Condemned............. S — 4
Totalycvummmwossssensurmrssvsnsnns 309
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MELTER AND REFINER'S DEPARTMENT.

The melter and refiner received and operated upon gold and
silver bullion during the fiscal year, as follows:

GOLD BULLION.

2 Standard
Received: ounces.
Settlement bullion, August 4, 1908 ... . . .. iiiiiiiiaaas 2,427,129. 764
Settlement bullion, April 1, 1909. ... ... .o.iiiiiiiiiiiiieiiiaiininenaana 3,493, 645. 674
Deposits............... 2,042, 845. 852
Redeposits. . 160, 694. 546
Clippings............. .- 2,112,889.860
Coiner’s bars, €oins, efC. ... v i ieiii it e 1,008. 510
L) Y SO S U 10, 238, 214. 206
Delivered
ENEOUS con s s o o S S S e B P P s DR 5,187, 870.750
Fine bars 125, 481. 600
SWeePS.ceeuvrarseiiannns 416. 283
Settlement, March 31, 1909. 3,493, 645. 674
Settlement, June 30, 1909, 1, 430, 253. 050
Potalics s s s sosmmerarvris v BEE T OIS SR ST A ST ST SR ST 10, 237, 667. 357
BT TR 546. 849
SILVER BULLION.
Received:
Settlement bullion, August4,1908.... . ..o i, 3,391, 204. 88
Settlement bullion, April 1, 1909..... , 844, 691. 80
Silver purchase account San Salvador.. 557, 14R. 53
Philippine recoinage................. 8,127,454.70
Deposits.............. 419,048. 96
Redeposits. .. .......coooemuian.. 48, 200. 49
Clippings. ..o oooooe e 7,509, 666. 51
Uni&d States coins for recoinage, etc......oovieieiiiiiiiiiniiiiiinn. 35,441. 44
ot cuscmmmmemmenmisismsmmmmsesiss 7 0 2 T O SRS TR T ST T 22,932, 857.31
Delivered:
INEOLS. - vacvns cvnmmmen s s TS R SR S S G 17,798, 558. 35
Fine bars.. 255, 554. 09
Sweeps......... e o 6,456. 92
Transfer to assay offices, etc. 240.03
Settlement, March 31, 1909. 2,844, 0691. 80
Settlement, June 30, 1909. ... .cooieiiiniii i 2,039,705, 94
L T ——— 22,945,207.13
£ 171y 4 10 NP RPN 12,449.82

The same officer operated upon the following minor coinage metal:

MINOR COINAGE METAL.

Recelved: Troy ounces.
Copger account United States minor coinage..............oooeiniiia.. 583,333. 32
Philippine coins, account Philippine Island recoinage . . 648,632.20
(611147 1111 T R AP . 508,661.04
All oiy (incand tin)........oooiiiiiiaiaiaias . 43, 545,82
Settlement bullion, April 1, 1909, ... .. ... iiiieiaiaaaan 455,383.78
Totalcasosees o ovmmsmreruawsss 1 o SRR ST I S S 2,239, 556. 16
Delivered:
INROS s v, o S SO 3555 SR o B T S i R S S SR RO TR 1,316, 474. 60
Settlement, March 31, 1909 . 455,383.78
Settlement, June 30, 1900, . ... . ... ..o -oooooooo LIl 461, 790. 03
LN RS 2,233,654, 41
WVABEREO o o mmmmns s 8 A S R B SRR AN SIa. BSOS G TG 5,001. 76
INgoT MELTS MADE.
Metals. Number deg?.:;d
1,729 ]
10,850 )
43 Lovosssweex
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Bronze ingots for the coinage of American 1-cent pieces and
Philippine 1-centavo pieces were made this year for the first time,
no difficulty whatever being experienced in their manufacture.

REFINERY.

The refinery operations were as follows:

GOLD BULLION.

Standard
8ent to refinery: ounces.
Bulllon, 10 ChArgeS... .. o corms smmmmsmmnm s sumis wame s simsmsin s ms s wx 1, 316, 101. 961
Crude bullion, with charges.............ooooooiil feeeeimieiaean 1,172,585.831
Totaliccie:ou wonpen Y S S SR R T SR RS P TT R SEUEE e m e mimmimimiaiminiere 2,518, 687.792
Returned from refinery:
Fine gold. o e 2,385,081.799
Settlemnent metal.........ooooiiiiiiii 132,915. 340
'I‘otal.....................' .............................. e U T 2,517,997, 139
WASTAPE . et o timmmmimimion Sumes B0 o S58 TSI 00,0, 51000008 0 ORS00 SO Snmimcosmsosios st sasator 690. 653

Sent to refinery:
Bullion, 00 eharges..c.oow e s smusmvns somswmeenes sessvees 55wy
Crude bullion, with charges

Totalinoue: o vwamens mumprREar ISR BENSIE SRS Sl emme 1,222,347.03
Returned from refinery:
Mint fine silver.....................ooiilill i e e s 1,141, 330.83
Settlement metal............ e et et eiaeeeieiaaiaeeaaaas 88,047.09
g L O S 1,229, 377. 92
EXCOSS covuvns sunnn sovms sy S s e S SR R SR SR S 7,030. 88

In addition to the fine gold and silver produced, 90,459 troy ounces
of electrolytic copper were recovered from the crude bullion and
scrap copper used In the refinery operations. As this copper can be
used for alloy for gold and silver coin, and as an arrangement has
been made whereby the refinery will get credit for it, the production
of ﬁ(ﬂectrolytic copper will be a source of considerable income for the
refinery.

Dull:iy;lg the year we discarded the horizontal system of silver
refining for the vertical, which we find very much cheaper and more
satisfactory in every respect.

All deposits of fine gold assaying less than 999 were sent to the
refinery and rerefined. The large excess in silver is due to the recov-
ery of silver from these deposits.

SWEEP CELLAR.

There were gathered in sweeps 292 barrels, containing 819.880
standard ounces of gold and 5,497.52 standard ounces of silver.

CoIiNER’s DEPARTMENT.

During the fiscal year ended June 30, 1909, the coiner operated on
4,959,391.800 standard ounces of gold, 17,568,001.39 standard ounces
of silver, and 1,316,474.60 troy ounces of copper.

He delivered to the superintendent during the same period
2,839,666.250 standard ounces of gold coin, valued at $52,831,000;
9,755,659.52 standard ounces of silver coin, valued at $16,627,114,
and 796,502 troy ounces of copper coin, valued at $53,486.12. .
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Of the above, 557,147.86 standard ounces in silver pesos were
coined for the Government of San Salvador, and 8,775,739.16
standard ounces of silver coin, in pesos and subsidiary, and 654,102
troy ounces of copper were comed for the government of the Philip-

pine Islands.
The following table exhibits the coiner’s deliveries for the fiscal

year:

Denomination. Pieces. | Value.
Gold; |
Double eagles 2,540,000 | $50, 800, 000
e i 1,621,000
410, 000
52, 831, 000
Silver: i
B AOIATS vosorsmmans oo s sy s O S O e R T A Ry 562,000 281, 000
[ATHE:N €2 e 1117 . Y 0, 000 145, 000
DIINOS. .« ocmienetmenn e mencmeeaa s e caeanaeaaaaaeeeenanaeasnanaananns 1,000, 000 ! 100, 000
TOLAL. - et e et et e e e e e et e e e aeeeanaan 2,142,000 : 526,000
MInor: Loent. covessrsmmmimnvrsrmermsss eo s ss@ans s sayas D0 o8 dHe s PERRSHA T 257 1.424,000 14,240
Y7 | PPN 6,350,100 | 53,371,240
SAN SALVADOR.

. Pesos.

2 HTR7) SR o T N 693,170 693,170 -
PHILIPPINE ISLANDS.

Pesos.
.} 14,546,944 14, 546,944.00
1,092, 000 546, 000. 00
705, 000 141, 000. 00
1,740, 000 174,000. 00
TOAL: csonnmnsassmoemspey o s s S N SRS T SRR 18,083,944 15,407,944.00
MINor: 1 CentaVO. i ssmaue cusmesseven umis vedes sivas @ ST G RS e S s 3,924,612 39,246.12

The number of pieces coined aggregated 29,051,826. The coinage
of gold for fifty continuous working days amounted to $51,382,500.
The percentage of coin produced from the amount operated upon
was: Gold, 58.47; silver, 57.17; copper, 56.15.

From the operation on gold there was an excess of 2.367 ounces
and from the operations on silver a wastage of 9,391.13 ounces, or
58.55 per cent of the legul allowance. )

A few months’ trial of the new water-cooled rolling mill, which
was installed during the year, has demonstrated that this roll is
a great improvement over the old machines in lessening the vibra-
tion and noise, formerly so objectionable, and in increasing the
accuracy of the work. The coinuous flow of water keeps the roll
cool and at an even temperature, thus preventing the expansion that
was so hard to guard against under the old methods.

The bronze coins manufactured at this mint during the year were
i ade on the silver presses. Two new presses for bronze coining are

ow being installed to handle this class of work.

19711 —10——+4
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\
NUMBER OF EMPLOYEES.

The total number of employees in this mint at the close of the
fiscal year 1909 was 237, distributed as follows:

Department. Male. | Female. | Total.

Colners

The number of employees during the year arproximated 311, but
in June 26 men and 48 women were furloughed.

VISITORS,
During the year 51,038 visitors were shown through the mint.

PERCENTAGE oF Loss IN MeLTING GoLp DEerosirs.

Weight before| Il.ossin | Percent
Kind of metal meited. . melting. melting. | of Juss.
Fiscal year ending June 20, 1907, Gross
Gross ounces.| ounces.
282,648.15 293.74 0.00103
19,392. 96 661,72 03412
cene 38,212.61 1,072.84 05162
Miscellancous . . .... 25,405. 0R 830.45 . 03208
Unretorted amalgam. ..ot 5,273.64 3.5R85.97 . 67998
vt SR [S——
Fiscal year ending June 30, 1908.
454,659, 20 £20. 46 00114
19,622, 61 714.02 03638
49,426.93 2,493.56 05044
109, 345. 20 1,274.73 01165
1,558.84 923.69 59250
634,612.78 |..eeiviiiiiornnnnnnn
702.772.93 756G. 82 .00107
21,872.48 R57.06 . 03018
48.600.87 2,427.62 . 04905
78,826.23 1,362.02 01727
i 2,540.85 1,405.16 . 55301
{ 854,613.46 |.eouerceenifeneannnns

MINT OF THE UNITED STATES AT NEW ORLEANS, LA.

The standard weight and value of gold and silver deposited at the
mint during the fiscal year was as follows:

e i pess s sen e SSREEG 3 SCHES R . SYEN
|
- Depos- : Rede- Standard
Metal. % its. posits. } oINCes, Coinage value.
844 .......... ! 47,975. 813 $802, 573. 14
7 1| 1,452,917.190 1, 690, 667. 26
a7 1'| ................ 2, 583, 240. 40
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There were purchased over the counter 2,745.417 standard ounces
of uncurrent domestic gold coin, of the face value of $51,793.50 pro-
ducing in'new coin, $51,077.53, showing a loss in recoinage of $715.97;
and 123.33 standard ounces of uncurrent domestic silver coins, of
the face value of $157.30, producing in new coins $153.44, showing a
loss in recoinage of $3.86.

The Treasurer transferred for recoinage uncurrent domestic sub-
sidiary silver coins of the face value of $85,425, containing 63,209.40
standard ounces, producing in new coins $78,643.11, showing a loss
by wear of $6,781.89.

There were deposited 127.777 standard ounces (unrefined) do-
mestic bullion, producing in gold coin $2,377.24.

There were deposited 1,468.88 standard ounces (unrefined) silver
domestic bullion, producing $1,709.24.

There were deposited 41,679.317 standard ounces (unrefined) gold
foreign bullion, producing in gold $775,429.15.

There were deposited 21,995.43 standard ounces (unrefined) silver
foreign bullion, producing $25,594.68.

The following table shows the countries froin which the bullion
was received:

Gold. Silver.

Country. i
Standard Coinage Standard Coinage.
ounces. value. ounces. value.

448 621 $8, 346. 43 145.10 $168. 84
39, 506. 139 734,997 93 21, 681 65 25, 2290. 56
172.767 3,214.27 40.25 46.84
1,532 373 28, 509. 27 124 37 144.72
19.417 361 25 4 06 472
41,679.317 |  775,429.15 21,995. 43 25, 594. 68

Foreign gold coin containing 262.173 standard ounces of the coinage
value of $4,877.64 and foreign silver coin containing 19,658.50 stand-
ard ounces of the value of $22,875.34 in standard silver dollars was
received.

Gold bullion amounting to 3,069.596 standard ounces and coinage
value of $57,108.63, and silver bullion amounting to 6,469.17 standard
ounces and coinage value of $7,528.39 in standard silver dollars was
obtained from jewelers’ bars, old plates, etc.

PERCENTAGE oF Loss 1N MELTING.

Bargiand KINES.. o.ooe o0 oo smd s orasueyins SRoseasss SEnesusss S Es REIERNEE DESEeITE SRR 0.01080
D . 04035
Unretorted AMBIZAMN. .. .00 i myeeibne onmmeonnin omm o b i bals £ S0 46 SF WOV RS SRS 50 S BART o0 4 S .12101

D EETT T 00837

The number of employees during the fiscal year were as follows
(the superintendent and operative officers not included):

Department. Male. | Female. ‘ Total.
..... R e — | S| |
General 27 | 7 ’ 34
N CE: 3 ) o USRS N PR | 3
Melter and refiners ) ! 12
Coiners 24 | 37| 61
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AsSAYER'S DEPARTMENT.

The following is the assayer’s report of the fineness of the silver
“and gold ingot melts passed during the fiscal year 1909:

i ]
Fineness. Melts. ’ Fineness. Melts.
_ B - - .
GOLD INGOTS. {i SILVER INGOTS.
1| ss.6 4
1 898.8 88
3| 899.1 246
5 809.3 51
1 809.4 6
2 8995 24
. 899.7 1
13 : 899.8 1
4 i 900.0 5
17 465
! Condemned 4
Total e iieaeean 469

NumBeRr oF Derosrrs, PuRcEASES, AND BARS RECEIVED AND ASSAYED DURING THE
FiscaL YEAR 1909.

Classification. Gold. Silver. | Total.

DOPOSIS.cccsvos s swsmmmans s gm S S R ST R ST R 2 | 844

Purchases (fine bars).... A 0 B e b SRR 25 0 Bt

Mint bars issued......... e R H 47

Ingot melts....._........ - 17

Melter and refiners’ mass 36 .
Superintendents’ bars . 12 .

Coiners’ grain bars. ... 2

Melter and refiners’ grai —_— 12

BTl L T —. 3

Melter and refiners’ finemelts...................... T 34

Mint bureau samples eteemeseaanenean IR, 23

Transfer orders........ . e SO S

NIRRT s wsinatsrrasass sassanitovs s 9870 SR 440708 R S A TR A S5 3

L O 1,033 : 1,667 | 2,700

MELTER AND REFINER’S DEPARTMENT.

The melter and refiner received and operated upon 163,824.384
standard ounces of gold bullion, and returned at the settlement
148,230.658 standard ounces, showing a surplus of 73.015 standard
ounces. He also received and operated upon 4,297,687.35 standard
ounces of silver and returned at the settlement 80,704.95 standard
ounces, showing a gain of 401.82 standard ounces. From 64 barrels
of sweeps there were obtained 68.946 standard ounces of gold and
2,833.69 standard ounces of silver.

The number of gold and silver melts made and the number con-
demned by the assayer is as follows:

Con-
Items. . Melts. demned.
17 4
469 4
486 8
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MELTs MADE DURING THE YEAR.

Finegold......ooiiniiiii i iiieiieeenaens 34 | Bilver AepositS coeeveirrireenriicanananaanann 74
Fine silver.. .. 17 | Grain bars... e
Mass melts.. .. 31 | Granulations ...

Gold deposits.. .. 844 | Miscellaneous. ..
Buperinlendent’sbars...........ccoviiinnneees 12

REFINERY OPERATIONS.

The weight of gold and silver operated upon in the refinery is
as follows: :

Standard
Items. ounces.
GOl DULON. .. ..t a et it iiaeec e cteaaaatteanaanaraeeaaesernaseannnnnnee 53,934. 799
BIIVEE DUION, ¢rcscvwririwrsimronmsiarnss smsarssysmsrsrssorgisrscseisis aratsrsssssrsissstinsssais e @aisi Al oo S SR , 064, 44

Standard
Items ounces.
Gold BUllon. . . .. ..ot aeaeceeameaanaaaeas 53.906. 416
BHIVer DULHON. . oottt iieiietie et ierie e e cineteeeeneeaernenaanannreeraraanannaannn 126, 064. 44

Thus showing loss in gold of 28.383 standard ounces and gain in
silver of 913.21 standard ounces.

Silver bullion on which charges were collected contained 85,742.62
standard ounces; silver bullion owned by the Government on which
there was no charge contained 89,408.61 standard ounces.

COINER’S DEPARTMENT.

During the fiscal year the coiner received and operated upon
. 4,f2461,§12.60 standard ounces of silver and 14,770.900 standard ounces
of gold.

e manufactured during the same period 2,386,574.875 standard
ounces of silver coin, valued at $2,969,300, and 9,191.250 standard
ounces of gold coin, valued at $171,000, aggregating 10,689,600
pieces, as shown by the following table:

Denomination. Pieces. Value.
‘Gold:
Half @BgIeS e it it iieiaeietetraareectsoncasassenecessacessnsnnsannnss 34,200 $171,000. 00
Total Bold. ... it iaii it ei e traaeiaan 34,200 171, 000. 00
Silver:
HBIEAOMBLS s swigamsmmms s srsssrss s e s ot Srar e ensss SRoras 53587 3551 S 3,667,400 | 1,833,700.00
QUALLer AONALS. . oivvns wrvms s s REss SRS DRSS S R S e R 2,912,000 728,000. 00
0] F T A P g B L ST S B S M S AT S 4,076,000 407, 600. 00
TOtal BIlVer . o vttt it ii i icciicaeiascaeaaaaa 10,655,400 | 2,969, 300.00
Total COIMBEE. cue it rt et ar et etiaaaa i l—(},ﬁss, 600 3, 140, 300. 00
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The percentage of coin produced from the amount operated upon
was, silver, 56.20; gold, 62.22.

At the annual settlement of his accounts it was found that there
had been a wastage during the year of 1,037.075 standard ounces
of silver, being 24.42 per cent of the legal allowance, and of gold
0.813 standard ounce, being 11.008 per cent of the legal allowance.

MINT OF THE UNITED STATES AT DENVER, COLO.

The standard weight and value of bullion received during the
fiscal year 1909 was as follows:

.]‘.,...,A.,

Deposits ; |
Rede- . Standard '  Coinage
Metal. e | Dosits. . ounces. value.
e g — ez el g e e —
QoM i svvesnrn sespenss S Serenas S sy R IR S SRS 3,943 1,206 , 1,862,127.862 | $34,644,239.27
BIIVET .z venmaeninmuns sosmems sy Sor oma s S A s S 1,434 {...ooooo. . 1,524,636.63 1,774,122.61
L 5,377 1,208 sevs o svmmeness 36, 418, 361. 88

Domestic bullion, unrefined, carried 496,239.124 standard ounces
gold of a coinage value of $9,232,355.79, and 334,906.50 standard
ounces silver of a coinage value of $389,709.38.

From chlorination and cyanide plants were received 365,537.969
standard ounces gold of a coinage value of $6,800,706.39, and
17,685.52 standard ounces silver of a coinage value of $20,579.51.

Purchases for subsidiary silver coinage aggregated 1,003,642.72
standard ounces of a coinage value of $1,167,875.16 in standard dol-
lars, or $1,248,700.12 in subsidiary silver coin.

Redeposits by United States assay offices amounted to 995,471.779
standard ounces gold of a coinage value of $18,520,405.19, and
163,646.61 standard ounces silver of a coinage value of $190,425.15.

There were purchased over the counter during the year gold and
silver coins of a face value, respectively, of $552 and $32.50, and of a -
coinage value of $511.52 in gold and $34.88 in subsidiary silver.

PERCENTAGE OF WEIGHT REMOVED IN MELTING.

The following table exhibits the percentage of weight removed in
melting deposits for the year:

Weight be- | Basere- | Per cent

Description fore melting. | moved. |removed.

Gold: Qunces. OQunces.
113 - TSP 710,084. 89 2, 360. 62 0.0033
LTS o R AU — 184,927.05 2,643.74 .0142
Dusboepssees 2,698.76 114.29 .0423
Gold eXChANEES. covuvsvesivssvmssnvcsamsmss s sseriss vy sssss awn 931. 58 1.81 .0019
8l BOUS, s s e oS S0 L S A R P B R SR SR 5,267.28 62. 50 0118

ver

AP s 50 N B R AR B b B e Sr e om e a5 S b B SR T e 275,793. 40 2,551.39 . 0092
Retorts....... S 27,900.76 572.70 . 0205
Dust....o.u.. deeacaseseeassescicesssasatseeeenasecanane 109. 54 14.84 .1354
Bilver eXchBNgeS. .. ...covniiiiiaciiiieiiiaiciaiaieacatanaaaas 2,236.68 41,35 .0184
Migcellaneous. ...« .« - soscsvissssassssseommasmessnssssesvsssmasss 2,598.28 53.73 . 0206
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The main halls and stairways of this mint building have been very
handsomely decorated, the designs being highly artistic, and several
mural paintings typical of mining, manufacturing, and commerce,
reflecting exceptional talent in conception and execution on the part
of the artist, adorn the vestibule and corridor at the main entrance.

The elaborate carvings of patriotic designs on marble slabs over
the main doorway and 13 windows have been completed.

New, and what are believed to be hizhly effective, ventilating
devices have been installed in the refinery.

During the year 91,954 visitors witnessed coinage operations from
the balconies.

OFFICERS AND EMPLOYEES,

The number of officers and employees in the mint at the close of
the fiscal year was as follows:

Department. Men. | Women. | Total.

62 2 64
, 5 1 IETR—— 11
. 28
28 53 81
129 55 184

AssAYER’S DEPARTMENT.

The operations of this department during the fiscal year 1909 were
as follows:

Number of samples oper-
ated on.

Items.

Geld. | Silver. | Total.

8ilver bars (special purch:
Anode melts...............
Mint fine melts.
Ingot melts.....
Consolidated melts. .................

Experimental samples............... po
Bulllon assay samples..........cceevunnen
Copper bars. .. ...ccceerocinnennncioanannnn
Melter and refiner’s grain bars....
Coiner’sgrain bars..._........
Superintendent’s graln bars
Assayer’s grain bars.
Bweepslots..........
Special assay samples.. "
Forest Service AssaYy8. ... cocviicsiincrmsisinesussemssmsisiosssssassiamasen

Sweeps, lots, and preliminaries. .
Forest Service..................
QOunces of proof gold made. ..
Cupelsmade. ... .............
Leoadicutf An@IPoMIBA.. oo s, s svomsmts S, 0 SIS S
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FINE GOLD DETERMINATIONS.

The reported finenesses of the refined gold melts during the fiscal
year 1909 were as follows:

Number

Number
Fineness. of melts. Fineness. of melts.

908, 1 38
998. 1 57
908. 1 68
908. 2 32
998. 10 3
999. 25 3
990. 24
999. 36 301

'
!
I
]

INGOT FINENESSES,

The reported finenesses of the gold and silver ingot melts during
the fiscal year 1909 were as follows:

Number ' Number
Fineness. of melts. ! Fineness. of melts.
Stiver—Continued.
20 BO8. Bl oiw sy sy e s 78
166 136
208 7
25 687
70
509 M
1 25
33
510 16
13
j 4
23 | 3
54
104 |i 737

MELTER AND REFINER’S DEPARTMENT.

The melter and refiner received from the superintendent during the
fiscal year 1909:

GOLD ACCOUNT.

Standard
ounces.
TR 1o 1o S 2,961,626.487
Returned prior to settlement. .. e o - .. 2,716,326.627
Returned at settlement. .. ...........iiiiiiiiiiariiiiiiiiiiiiia e 2486, 209. 592
— 2,962, 536. 219
BULPIUS 11 B0l POOVETOM .. c.c s sinssamsisasmss o oo sk o soics Sekiss o i s i s 909.732
SILVER ACCOUNT.
In bullion. 2,966, 357.37
Returned prior to settlement. 2,766,470, 74
Returned at settlement........ 4 vis R .. 201,302.66
—_————— 2,067,773.40
Surplus in silver recovered...........oooiiiiiii ittt iaeaeaas 1,416.03

_ The surplus was recovered from unreported fractions of assays,
from the difference between standard and actual fineness of ingots
_delivered, and from fractional gains in weights of deposits.
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The following melts were made:

Melts. Gold. | sitver. | Goldand | oy

Settlementbars ... .....ccoooivieininiann.. DR SevE
Miscollaneous . . .o ..o oo e caa e e ieacaiieaeaaaaaas

Ingot melts condemned: None. Remelts: Gold, 1; sflver, none.

The sweeps cellar extracted 1,436.204 standard ounces of gold and
3,199.24 standard ounces of silver, and produced 974 sacks of mill
tailings which contained 324.562 standard ounces of gold and 1,949.86
standard ounces of silver.

Refinery operations, covering a period of nearly ten months, were

as follows:
GOLD ACCOUNT.

Standard,
ounces.

Delivered to the refinery
Returned prior to settlement. .. . 442.
Returned at settlement in bars .. . 69, 087. 602
Returned at settlement in sweeps . 64. 858

BUrplus IniZold PEEIIMEd s wuss s rmsmgms s e s s s w6 s el s & e

Delivered to the refimery. ... oot aaaaaean
Returned prior to settlement....... .

Returned at settlement in bars. .. .
Return at settlement in sweeps. ...

Loss in silver.operations. ..cocuvesnisnsmsnsimmpenesvsnmosssssaes s ysaness s

The refinery also recovered 39.35 ounces of sponge platinum and
1,352 avoirdupois pounds of electrolytic copper. -

- EARNINGS OF REFINERY.

Charges CONECEN s oo an s nroms o s s s e S S e S S S Y SRy SR $87,115.17
Surplus bullion recovered. . .. 17,581.54
Platin 885, 37
199, 42

CoINER’S DEPARTMENT. .

During the fiscal year 1909 the coiner received from the superin-
tendent 2,812,280.060 standard ounces of gold, making therefrom
$35,455,000 in coin, on which there was a wastage of 52.538 standard
ounces, being 3.73 per cent of the legal allowance.

During the same period the coiner received from the superintend-
ent 3,451,574.05 standard ounces of silver, making therefrom
$2,850,000 in subsidiary silver coin, on which there was a wastage of
1,201.58 standard ounces, being 34.81 per cent of the legal allowance.
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The following table shows the denomination, number of pieces,
and the value of the coin made.

1
Denomination. Pieces. 1 Value,

Gold: | i
Dotible eagles. ..u: svsvnvvss svsmvrum e ras s s T SRR S SRR e T e w 401,250 . $R,025,000
EBEICS . e menon oo e 958,000 | 9,580,000
82 2% (00011 [T e o e R R A RO S 3,570,000 | 17,850,000
L T m—— 4,929,250 | 35,455,000

Silver:

Half dollars 780,000 390,000
Quarter dollars 7,968, 000 1,992, 000
Dim 4, 680,000 468, 000
13, 428,000 2, 850, 000
18,357,250 i 38, 305, 000

The per cent of coin prbduced from the amount of ingots operated
on was: Gold, 67.76 per cent; subsidiary silver, 66.37 per cent.

ASSAY OFFICE OF THE UNITED STATES AT NEW YORK, N. Y.

The report on the business of this office for the fiscal year 1909 is
as follows:

L i '
Bullion received. i Deposits. gogldg | s;agg:;d Coinage value,
_ S
| 1
GOIA e ! 10,557 | 1] 3,210,774.615 | $59,735,341 67
Stlver, ... ...l 23] 25| 4,883, 286,60 5,682, 338, 76
POLAL 4 et ee et 12,932’ 2G| ................ 65,417, 680. 43

The gross weight of the above bullion was 7,597,984.99 ounces, a
decrease from last year of 4,223,140.42 ounces.

The valueof theToreign gold bullion and coin deposited was $11,551 -
049.93, a decrease from last year of $67,637,342.35.

The value of the domestic gold coin and bullion deposited was
$48,184,291.73, a decrease from last year of $4,419,350.96. .

The sources of domestic gold bullion and coin were as follows:
From new production in United States and Territories
For prigate refineries. . ......ceeeeniiniiiiiiiiiiiiia
From jewelers, bars, plate, ete. ..

From redeposited buﬁion o
From United States gold coln of light welght. . ... .. it iaiiiees

This statement shows a decrease compared with last year in the
amount of gold bullion received from private refineries of $4,151,240.11
and from United States gold coin of light weight of $250,000.12.

Of the fine silver received during the year, 1,443,504.70 standard
ounces consisted of Treasury purchases.

The redeposited silver consisted of 52,138.48 standard ounces, con-
tained in fine bars made at this office, and 29,173.87 standard ounces,
contained in fine bars made at the mint of the United States, Philadel-
phia, Pa., and 98.12 standard ounces, contained in unparted bars
made at the United States assay office, Deadwood, S. Dak.
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The unparted bullion received during the year has been trans-
mitted to the United States mint, Philadelphia, Pa., for treatment,
as the parting operations have not been resumed during the year.

The surplus bullion recovered by the melter and refiner in his oper-
ations was 735.98 ounces, fine silver, and he incurred a wastage of
110.354 ounces, fine gold.

" The amount of bullion delivered to and returned by the melter
ofmﬁi refiner to the superintendent during the fiscal year 1909 was as
ollows:

Delivered to | Returned by
Items. melter and melter and
refiner. refiner.

Standard oz. Standard oz.
y 3,305, 403. 804 3,305, 281. 188
3T PR 5,024,310, 39 5,025,128, 15

The grains and fluxes from the deposit melting room yielded
$7,483.61, the sweeps (54 barrels) $5,527.05.

There were stamped during the year 47,434 gold bars and 13,379
silver bars; previous year 50,903 gold bars and 15,451 silver bars. -

@Gold bars issued to depositors of bullion for domesticuse.......cccoeeiiuiaiiiaaeneneannns $3, 501, 870. 63
Gold bars exchanged for gold coin for domestic USe. coovrvreenieiieiiiiieiiiiiiiiiiennans 18, 968, 029, 60
Total gold bars issued for use in thearts, ete. ... .c.oiuimimiiiiiiiiiiiiiaiiaaaaaan 22, 529, 900. 37

showing an increase of $2,335,601.64 compared with last year.
. The value of gold bars exchanged for gold coin for export was
$17,390,896.26, %)eing a decrease compared with last year of
$23,408,291.70. The income from the exchange of gold bars for gold
coin was $16,692.84.

The force employed in this office at the close of the year comprised
77 men and 2 women, including the superintendent, assayer, melter,
and refiner, and others distributed as follows:

General department. . . .. ...ttt iaecaateeeaneaeaannan 27
Melter and refiner’s dePartIMent. .. .. ...ooo it ittt et e aaeaanna. 39
AssBYer’S dePartIMent. .. .. uuul ittt aiereiaaeereaaaaraaeeatenaaranenaaeataaereenaaanaane 13

No actual operations on the new refinery building have taken place
during the fiscal year ended June 30, 1909, but operations are now

under way.
ABSAYER’'S DEPARTMENT,

There were assayed 10,557 melts of gold deposits and 2,375 melts
of silver deposits, a total of 12,932 melts, involving 64,790 assays.
The fine gold and fine silver melts assayed were about 462, and the
fineness was stamped upon 47,434 bars of gold and 13,379 bars of
silver, a total of 60,813.

Special assays numbered 898, being largely samples of articles of
jewelry and manufacturers’ samples.

Assays were made on 155 barrels of sweeps and on 140 consoli-
dated melts for shipment to the United States mint at Philadelphia,
Pa., with the usual incidental ones for the melter and refiner, etc.

All proof gold, proof silver, and cupels used were made in this
department. |
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MELTER AND REFINER’S DEPARTMENT.

The melter and refiner received during the fiscal year 1909 the
following metal: '

Items. Gross amount. | Standard gold. :Standard silver.

i
i
I
!
)
)

Standard oz. Standard oz. : Standard oz.
94,389. 849

Settlement metal, June 30, 1908.......... 240,779.73 , 389, 140,624, 03
Gold deposits, July 1, 1908, to June 30, 1 3,265,279.12 | 3,177,001.973 | 270,873. 98
Silver deposits, July 1, 1908, to June 30, 1908 3,032,334.97 33,682.642 3,168,907. 84
%llver urchases 1,300,370.90 |.....ccoinnnnnn. : 1,443,504. 70
epos
AN hird QUATPATS s ssmissnsmsse nma o w8 S RS TSR 239.340 | 399.76

1 7,838,764.72 | 3,305,403.804 |  5,024,310.39

The melter and refiner returned during the year the following:

Items. I Gold. | Bilver.
I Standargd oz. -j Standard oz.

BAIS s ssvensn i SEoRsaeas 5500 SUT VI TR SRS SRS R 3,203, 245. 552 4,931,448, 12
TTETE S O N g g N e b i i s i \ 628.828 922. 48

Settlement, June 30, 1909: !
2T 101,338. 760 92, 606. 34
IWIBBIIS <.t issorstararstsiosiorsrotaimotoo161ate117wioi 1811071 s 5oLt i 1T i a8 68.048 | 151.21
b R 1 3,305,281. 188 | 5,025,128.16

There were received and melted 10,557 deposits of gold and 2,375
deposits of silver, producing 47,434 gold bars, 10,857 fine silver bars,
2,522 mint silver bars, and 14,472 unparted bars, containing the
following standard ounces of gold and silver:

Kind of bar. Bars. l Gold. i Silver.
Standerd oz. | Standard oz.
47,434 | 2,144,035.462 |....oeounnn.....
10,857 |.cuenincninnnnn. 2,219,224, 82
2,522 (.. 1,027,861. 26
14,472 | 1,059,210.090 1,684,362, 04
75,285 | 3,208, 245. 552 ’ 4,031,448.12

There were returned from the melters and delivered to the superin-
tendent as consolidated unparted mint bars: Gold, 302,624.929
standard ounces; silver, 243,265.41 standard ounces.

In the settlement of June 30, 1909, there was a wastage of 122.616
s}:lands,rd ounces of gold and an excess of 817.76 standard ounces of
suver.

The percentage of loss in melting gold depusits was as follows:

Half year | pycoa) year
Items. 9%351‘1‘ De- endlng%une
1908, 30, 1909.

Bars and kings.... 0. 08788 0.10285
Dust..... 4. 64054 4. 63686
Retort. .. 5. 83298 5. 84807
Mixed cot .16418 . 15964
United States coin. e . 07912 . 06782
MiSCEllANEOUS. - o eieieitetsaeeaeaaaaeeaanenaraeaaraane seammnanraaneenanan 1. 65110 1. 64662
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MINT OF THE UNITED STATES AT CARSON, NEV.

[Conducted as an assay office.}

The value of the deposits at this mint during the fiscal year 1909
showed an increase of $841,608.97, a gain of over 47 per cent over
those of the previous year. The value of the gold deposited was
$2,552,309.07, and that of silver $50,380.44. Nearly all of this
product originated in Nevada. California contributed but 3,820.253
ounces of gold and 1,391.43 ounces of silver, while 30.683 ounces of
gold and 1.77 ounces of silver were received from Alaska. The

reater part of the Nevada product originated in the Goldfield
istrict.

Deposits of bullion to the number of 1,052 were received during the
year. This was an increase in number of 182 over the previous year.

Seventy-one assays of ore were made, embracing 17 for the Depart-
ment of Agriculture and 3 for the General Land Office.

The operations of the mint required a total of 5,330 assays. This
number includes deposits, mass melts, bullion and ore assays for
gold, silver, copper, and lead.

PERCENTAGE oF Loss 1N MELTING.

’ Fiscal

Description. | year

i 1909.
BIOLS; RATIER s s om0 T 6 A G T ST i 0.0080
S SO | o857
Retort....vvaciessasina . 0840
Unretorted amalgam . 6442
Miscellaneons: s o sstass s r v T S S R e s S SR R SR SR e .1403

NoTE.—The heavy loss in melting bars, kings, is accounted for by the fast that a large percentage of the
. deposits were cyanide bars, containing an excessive quantity of base metal. ik

Eight persons (including the assayer in charge), 7 men and 1
woman, comprised the entire force for nine months of the year, and
1 man was added for the last quarter. :

The following table shows the amount of deposits, earnings, and
expenditures, and the percentage of net expenses to deposits.

]
Item. | Amount.

R T - - =
Deposits: !
GOl s svemsmn. 2 svwmmenn 2 semam s S0 RSN e SRS SRS $2,552,309.07 :
Silver (coinage value in standard dollars)....... ... .o ccciiieiiiaaias 50,380.44 :

; —_—————  $2,0602,689. 51

Earnings. . covovsain crvmsms o i sesen ey e Vs s e s SRR S O S S s S S eSS s e 4,610.25

ExXpenQItUres. couve v sosmmnmssvamny s sov smss ot s o iiws sev s s s h n s wenein s e seeE pen et 12,988.00

t
Percentage of net expenses to deposits, 0.32181. i

ASSAY OFFICE OF THE UNITED STATES AT BOISE, IDAHO.

During the fiscal year 1909 there were received at this office 1,697
deposits of gold bullion, all of domestic production. The States from
which deposits were made are California, Idaho, Montana, Nevada, -
Oregon, Utah, and Washington. No silver bullion or coin were
received for assay.

The amount ofy deposits shows an increase over those of last year of
$202,219.18.
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The weight before melting of the bullion received was 85,252.51
ounces, and after melting 81,766, the average loss in melting being
0.0409.

Mass melting for the year showed a loss of $31, but there was a net
gain on shipments to the mint of $20.10.

PERCENTAGE oF Loss IN MELTING.

Half year
Year end-

Description. D‘;’;g;&r Ing June

31, 1908, | 30 1009.
0. 0207 0.0172
. 0670 . 0695
.0531 . 0685
0184 L0286
. 6367 L6701

In addition to the assayer in charge there are 9 men employed at
this institution, viz, a chief clerk, clerk, 2 assistant assayers, an assist-
ant melter, 3 laborers, and a night watchman. ‘

The following table shows the amount of deposits, earnings, expendi-
tures, and the percentage of net expenses to deposits:

Item. Amount.

Deposits:
G

—— | $1,082,615.98
B AT S . o ottt it et ieee e eea e eeeaceeaeeeeaeeeeaeaaaaaaeaann 4,652.76
g 0o T ] g R e —— 13,310, 24
Percentage of net expenses to deposits, $0. 79968.

ASSAY OFFICE OF THE UNITED STATES AT HELENA, MONT.

During the fiscal year 1909 there were received at this office 894
_ deposits.

Number of assays made
Number of cupels manufactured........
Inquartation silver manufactured....... o
Total welght of deposits before melting. . ... ... i iaiiiiiaaacnanaas do.... 144,065.31
Average percent of lossinmelting. ...t . 04701

Fifty-two mass melts were made from 704 bars, weighing 28,901.56
ounces, valued at $443,631.93.

Cost of handling bullion was $0.1257 per ounce.

In handling the deposits received at this institution during the
fiscal year the following losses and gains were sustained:

1. A loss of $7.72 was incurred in the general department.

2. A loss of $35.85 in shipments to the mint arose from a difference
in the weight at which the bullion was shipped by this institution and
the weight at which it was received by the mint at Philadelphia.

3. A gain of $4.39 was made in mass melts.

4. In the assaying department a gain of $7.13 was made and is
accounted for by taking advantage of the swing of the needle in
weighing the clips from 894 deposits.

5. During the above-mentioned period there were recovered from
sweeps 27.880 standard ounces of gold, and 14 standard ounces of
silver, coinage value of which was $534.98. -
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ORIGIN OF BuLLION PURCHASED.

Gold. ) Silver,

Origin. ' ! 1
Standard |y, Standard | Col
ounces. : , ounces. | value.
‘ !
Montana.......o.oiiomii it 92,947.153 :$1, 729,249, 00 43,541.28 | $50,666.22
Other domestic. . - 5,607. 801 104,331.13 3,383.01 3,936.50
Foreign.......... 649, 693 12,087.30 229.88 | 267.50
Foreign coin 13.141 244.48 .15 .17
Deposit melting room grains. . 27.880 518.69 14.00 - 16.29
Jewelry.. __............... 130. 688 2,431.40 39.32 45,75
Redeposits. . 118. 487 2,204.41 10.81 . 12,58
2 R 99, 494. 843 | 1,851, 066. 41 47,218.45 , 54,945.10

There were 13 persons employed at this institution, 11 men and 2
women.

PERCENTAGE OF Loss IN MEerrmiNe BuirLioN Durine Fiscar YEAR ENDED JUNE
30, 1909.

Weight be- ‘
fore Eleltlng. ‘ Loss.

Description.

Standard oz.

Per cent.

The following table shows the amount of deposits, earnings, and
expenditures, and the percentage of net expenses to deposits:

Ttem. Amount.
Deposits:
€ U ———
Silver (coinage value in standard dollars)
$1,906,011.51
EarnINgS. .o somimin o se sy e S S S S e SRR S R ST SR e SR SRS 4,326.30
B 0% 4011113 LA T T S 22,436.56

Percentage of net expense to deposits, 0.95016.

ASSAY OFFICE OF THE UNITED STATES AT CHARLOTTE, N. C.

During the year 1909 there were received at this office 229 deposits
of gold bullion, principally from the Appalachian Range.

In addition to the assays of regular bullion deposits, there were
made 165 assays of ores for which fees amounting to $472.50 were
received.

The weight of bullion before melting was 7,390.51 ounces and
after melting was 7,282.50 ounces, an average loss in melting of
1.46 per cent.
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StaTeMENT OF Loss 1IN MELTING GoLDp DEPOSITS.

Per cent
Barsand KIngs: . .. .. coumins sovn s on st srimuss o0 v e Es SRS NS S5 50 S e SR S b B B e e e e Smmime 0.61
L 71 o RO 6.74
L% S . 17.63
Unretorted amalgam . 35.19
Miscellaneons. . cvewscnmonrer sumnsmmer o smses sus oo s BUREREES S5 TS S R L RS R TS TR M e 2.67

The force of this office consists of 2 officers, 1 clerk, and 2 laborers.
The following table shows the amount of deposits, earnings, and
expenditures, and the percentage of net expenses to deposits:

Item. i Amount.

Deposits: i
GOlA sunwapnns sermiprrr s S R AR B R R $110,095.85 |
Silver (coinage value in standard dollars).......covieeieiiieiininniennnnenes 967.70 |

| $111,063.56

5TV 4 ! 1,166.06

B >4 4T PN 4,494.29

Percentage of net expenses to deposits, 2. 99668. |

ASSAY OFFICE OF THE UNITED STATES AT ST. LOUIS, MO.

The value of the gold and silver bullion deposited at the United
States assay office, St. Louis, Mo., during the fiscal year 1909,
amounted to $554,588.53, showing a gain of $112,303.30 in the value
of deposits compared with the year 1908.

There were 314 deposits of bullion received, which were melted and
assayed; 47 special bullion assays made (for which a charge of $2 each
was collectedg), and 35 special assays of ores for gold and silver (for
which a charge of $3 each was imposed). .

The bullion weighed 30,805.86 troy ounces before melting and
30,695.70 troy ounces after melting, an average loss of 0.00357 per
cent. The following table shows the losses per cent in melting the
various classes of bullion deposits:

Fiscal year

Description. Jgﬂge;:,%

1909.
Mutilated and uncurrent United Statescoin....... .. ... ... il 0. 00058
Bars, kings. i . 00150
Retort e - . 01879
Placer . 04612
Jeweler’s, dentist’s scrap and waste gold leal, e . 03079

The following table shows the amount of deposits, earnings, and
expenditures, and the percentage of net expenses to deposits:

Item. Amount,

Deposits:
QOMd s swvie promssums sruponmrTE DEOEERESS SERPARD T PO TR TR S $553, 686. 47
Silver (coinage value in standard dollars) ... ... ... ...
——— $554,588.53
B OT:Y 9 41 021 SN 676.73
0. ¢ 03 1o )1 (R 3,706.05

Percentage of net expenses to deposits, 0.54622.
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ASSAY OFFICE OF THE UNITED STATES, AT DEADWOOD, 8. DAK.

There were deposited in this office during the fiscal year 1909, 277
eposits of gold bullion, all from the Black Hills of South Dakota
ued at $1,329,965.43, consisting of 65,368.316 standard ounces of

gold and 97,212, 51 standard ouynces of silver.

Number of bullion assays determined..........c.c.cvieiiiiiiimiierrierirenaccecirceroaneannn 334
Number 6f button assays determined...................... . . e 5
Number of ore assays, gold and silver, determined - — 80
Number of ore assays, copper, determined ............ooiiioiiioiaiiesniceanns 3
Number of ore assays for gold and silver determined for Forestry Department. . 108
Number of ore assays for tin for Forestry Department...........ccooiocvnenann... . 9
Number of ore assays for co¥mr for Forestry Department... ......... FO. . 3
Number of ore assays for silica, iron, and lead for Forestry Department.......... . 3
Number of ore assays for gold and silver for United States Geological SBurvey. 21
Number of ore assays for tin for United States Geological Survey 10
Number of ounces of quartation silver manufactured 173
Number of cupels manufastured................ 3,775
Total weight of deposits before melting (ounces 167,883. 45
Total weight of deposits after melting (ounces). .. 166,385, 21
Percent of average loss in melting. . .. .....iiiiii i i ieaeeanaan .8

Average cost in handling bullion melted and assayed was $0.0371 per ounce.
The deposit melting room grains for the year amounted to $659.97.
A loss of $92.88 in shipmentsto the mint, due to difference in weight,

and assays.
Deposits classified as follows show the following results:

Average fineness. |
Kind. Number. |- - — - . nlllglstslnhgl
' Gold. Silver.
Per cent
262 0. 3925 0. 473 0.87
8 . 9105 [ . 084

6 627 | .309 7.56

1 463 | .137 1.119

The office force consists of 5 men.
The following table shows the amount of deposits, earnings, and
expenditures, and percentage of net expenses to deposits:

Items Amount
..................................................................... $1, 216, 795. 57
Silver (coinage value in standard dollars)...................... wis 113, 169. 86
—  $1,329,965.43
Earnings 2,372.88
Expenditures. 7,728.24

Percentage of net ex,pendlturm to deposits, 0. 40266.

ASSAY OFFICE OF THE UNITED STATES AT SEATTLE, WASH.

There were received at this office during the fiscal year 1909, 2,059
deposits of gold and 2 redeposits.

Number of bullion assays determined. ... ... ..coiocri it ioiuiiiiiieiiiiieiiniennns 6,
Number of ore assays and analyses determined for the Formtry Department. .. wene

Number of special bullion assays received
Number of return bars.............c..c...
Number of ounces of quartation silver mam
Number of cupels manufactured. . ..........
Total weight of deposits before melting (oun:
Total weight of deposits after melting (ounces). .. >
Average percentage lossinmelting. ... . ..ot iiicieirieriecraeaaa

19711—10-—5
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There were 1,141 bars, each below 300 ounces, massed into 58
larger bars, the total weight of which was 54,517.57 ounces. The
gain in weight from massing these bars was 2.41 ounces, showing an
average gain of 0.0021 of an ounce on each deposit. :

Average cost of handling bullion melted and assayed was $0.0397
per ounce.

A net loss of $381.30 resulted from the operations of the year, the
source of same being as follows:

1. A loss of $176.32 in the melting department. This loss is due
to the fact that depositors are allowed full weight for the granules
or pannings from each deposit, whereas these %ranules almost in-
va.rmlbly run lower in fineness than the bar and also contain more or
less slag.

2. Aloss of $116.55 in the assay department, the greater part of
which undoubtedly arises from the clipping of bars.

3. A gain of $218.13 in the genera‘l) department, this gain being
the resu%t of two years’ accumulation of grains swept from trucks
and from the packing-room floor. This includes only bullion for
which the deﬁositor has been paid, consequently should be shown
as a gain in the general department. The truck sweepings accrui
from bars which ﬁave not been weighed after melting are not includgﬁ
in this amount.

4. A gain of $1.56 in mass melts. The gain from the swing of the
needle in massing the 1,141 bars netted a gain of about $43, but loss
in assay practically canceled this gain.

5. A loss of $308.12 in shipments to the mint, due entirely to
difference in assays.

The loss in shipments to the mint was made up from the gains in
charges. The net loss in operations within the office, amounting to
$73.18, was made up from bullion recovered from melting-room slag.

The deposit melting-room grains for the year amounted to $664.33,
but none of this amount was taken to reimburse losses.

The slag from the melting room for years 1908 and 1909 was
reduced in a small smelting furnace erected for that purpose, but
the resulting bullion was so largely iron that satisfactory assays
could not be obtained. It will be necessary to refine this metal with
air, but the work has been delayed, owing to lack of proper tubing to
insert in the molten metal. Electro-quartz tubing proved to be un-
satisfactory with this very base bullion. In two hours’ refining
about 2 feet of the tubing was eaten away by the oxides and 50
ounces of iron were removed. Three hundred ounces of metal were
treated. For use in treating good grade bullion the electro-quartz
tubing should give excellent satisfaction. The work of refining this
bullion will be continued as soon as fire-clay tubes can be delivered.

Of the 2,061 deposits received, the entire number were deposits
of gold bullion, 2,035 being crude and 26 refined. Only one of the
refined bars was of domestic production, the other 25 coming from
refineries of British Columbia.

The number of employees at the end of the fiscal year was 30 (all
male), but for seven months of the year only 25 were employed.
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StATEMENT OF GoLp BurrioN DEprosiTED AT THE UNITED STATES Assay OFFICE,
SEATTLE, WASH., DURING THE FiscaL YEARrR ENDED JUNE 30, 1909.

Total coinin,
Source. Gold. Silver. ponk
Standard oz. Standard oz.
871,203,214 120,358.76 | $16,348,484.71
13.204 52.70 . 308.65
107. 039 25.77 2,021.41
987 7 .25 18.65
1,022, 461 319.69 19,394.53
49,382 372.65 1,352.36
7. 483 1.94 141.48
615.710 64, 21 11,529.79
609. 737 285. 86 11,676. 568
68,425,235 9,750, 63 1,284,373.70
85,572. 427 20,351. 21 1,615,726, 56
(! 7.367 17. .86
Mutilated domesticgoldeoln.....coovvivvreenieniannss 4873 leecmecnmnacnann. ; 81.36
Forelgngoldeoln.....oovvurninnineiiiainnniaiinann.. 3.992 arof 74.27
Jewelers’ bars, old plate,ete.......... ...l 939. 821 201.54 17,824.29
Deposit melting-room grains..........ccovvuiiienannaa.. 35.573 5.33 668. 04
Unclassified (reflned).......coooiiiiueiiiiiiiiiiaie, L 66.90
Total...... sisisseimminimine i i B e i -+ 1,028,621. 601 151,808.30 19,313,901, 13
ReAepOSItS. c.coviiiiiiniieieiiinii e 1 8.039 1.96 151.84
Grand t0ta). . oo e cueeeaaaiaeaaie e e aaanst 1,028,629.730 151,900.26 |  19,314,052.97

The receipts from the different distz,ricts of Alaska are shown in the
following table:

; ' Gold. Silver.

Source. : ’ !—_ o N -—‘1-~~_—_ -

' Standard Coining Standard Coining

| ounces. value. ounces. ‘ value,

770.66 $896.77
495.01 576.01
848.88 987.79
109.44 | 127.35
543.95 632. 96
,931. 31,188.24 | 36,291.76

9,064.722 : 185,390.18 1,967.61 ! 2,280.
552,760. 099 | 10,283,907. 81 84,434.97 | 98,251. 60
Tottlows wes svvuvvonsemerissm BRoR R RS 871,203. 214 ‘ 16,208, 430. 89 120,358.76 | 140,053, 82

STATEMENT OF GorLp DEPosiTs FROM OPENING OF THE INsTITUTION ON JuLy 15,
1898, To THE CrosE oF BusiNess June 30, 1909.

NUTIDBL T AS ORI wsvisis womrpsnn mwmssemn s e e o T A s SIS SN PT § e 44,170
Welght:
TOY OUITICES ...t wiorwronsin siotersimasie ssaS1151875ew 8146875558185 5 5553 S OIS S BT84 5 10,411,254.83
Avoirdupois tons ;

(00151, 3 T G Y L T S

Nome, Alaska, United States. .. .. ocooae i ieeieas $38,211,969. 89
Tanana; - Alaska, United S1a16S.. ... . cocsuivivissmmn sovsvas s svsans v sewes wassva i s 32,341,426. 87
Balance of Alagka, United Biates. . ..c.oounvnnspsmusssspsss snievning soasnesns svvavagsas 7,712,758. 67
Total for Alaska, United States. . ...oe.oei e i eiiaeeeeiaaeaaeaenaaaananns 78,266,155. 33
British Columbia, Canada. ... ....oieiiiitii it 11,205, 284. 69
Yukon territory, Canada............. ... 86,464,794.56
- Washington, Oregon, and other States..................... B S R RS SIS SO SR 1, 987 463. 81
1) | S ———— 177,923,608.39
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The following table shows the number of each kind of deposit
and the average percentage loss in melting each kind:

: l Average Fer
-Number of | centage loss
Description. deposits of | in melting

each. durilrég9 year

P

Bars and kings. l,gH g g;g
us 5

174 6. 704

193 7.331

[t N

The following table shows the amount of deposits, earnings, and
expenditures, and the percentage of net expenses to deposits:

Ttems. Amount.
Depaosits:
OI coe scvapssnnprnmumanmcrons sy svmmen e Sty YA SRS $19,137,296.31
Silver (coinage value in standard dollars). ...............cccooevnnnn. 176,830. 98 i
—  $19,314,127. 29
BT o ) PP 25, 503. 08
DB < 0T (Lo BT - U 14, 669. 29

Percentage of net expenses to deposits, 0.09923.

As in previous reports, attention is again called to housing this
-office in a new building. Other assay offices doing but a fraction of
the annual business are comfortably located in buildings of their
~own, and the prospect of a rapid increase in population and values
of real estate in this city would seem to point to this as an opportune
time to secure a location and erect a building.

ASSAY OFFICE OF THE UNITED STATES AT SALT LAKE CITY, UTAH.?

There were received at this office during the fiscal year 1909, 130
deposits of gold.

Number of bullion assays determined. . ...............o. ittt 350
Number of cupels manufactured................... N 7,000
Total weight of deposits before melting N ounces.. 49,413.75
Total weight of depositsafter melting. .. ... ... ... . i i, do.... 49,295.40
Average percentage of loss in melting....... ... .. i 0.239

These were 76 bars, all under 300 ounces in weight, massed into
seven larger bars, the total weight of which was 1,958.30 ounces.
The gain in weight from massing was 0.11 ounce, showing an average
gain of 0.0014 of an ounce on each deposit.

The average cost of handling bullion melted and assayed was
$0.31197.

A net gain of .$44.01 resulted from the operations of the year,
. the source being as follows: :

1. Loss of $18.58 in the assaying department, due to the clipping
of bars, and also to the fact that depositors are allowed full weight
for the granules, while the granules are lower in fineness than the
bar. The granules are delivered to the assayer and put into his
chips bar.

a Institution opened on February 1, 1909, to June 30, 1909.
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2. Gain in shipments to the mint of $48.26.

3. Gain in massing bars of $14.33.

The deposit melting-room grains for the year amounted to $41.52.

Of the 130 deposits received, the entire number were gold bullion
crude, and all of domestic production, except one from Australia.

STATEMENT OF GOoLD BuLLioN DEPOSITED AT THE UNITED STATES Assay OFFICE,
Sarr Lage Crry, UtaR, purING THE FiscaL YEAR ENDED JUNE 30, 1909.

! Coinage

Source. -~ GoM. Value. | Bfiver. it
' Standard
| ounces.

$48.41 0.2 ' $0.30
159. 65 3.87 4.50
878.84 .89 1.04
254.74 3.60 4.19
716.00 | 1.49 | 1.73
............ 9,775. 389 ’ 181, 867. 66 | 21,268.19 l 24,748. 44
................................... 33. 5 1.07 . 1.25
............................ 184. 6 1.12 ! 1.30
..................................... 323,474. 02 24).50 @ 281.02
74. .45 .52
Jewelers’ bars.............. 109. 407 2,035. 46 19.27 - 22, 42
Deposit melting room grains. 2.190 40.75 - 1.64° L0
Precipitation. ... . . 9027 17,25 |ooovneoan.e. | ............
TOMAL. - e oo e © 21,543.61 = 25,068.92

Total receipts, coinage value, $535,063.54.

All above unrefined. No refinery bars, and no redeposits received.
The last item, which is shown as * Precipitation,” was a deposit of
gold which was precipitated from solution found in the laboratory of
a coin sweater, who was arrested here.

The following table shows the number of each kind of deposit, and
the average percentage loss in melting each kind:

'

Number of - Average

Description. deposits. - loss
o . R . Y (Y
' Per cent.
102, 0.132
3 3.868
Miscellaneous. . ... 25 | 1.278

The number of employees at the end of the fiscal year was seven,
all males; but from March 15 to May 12, 1909, there were eight.

The following table shows the amount of deposits, earnings, and
expenditures, and the percentage of net expenses to deposits:

Items. Amount.
Deposits:
GOl cumasnwresusmsmsressme ors Sy S S S SR $509,904. 62 .
Bllver (coinage value in standard dollars).........cc.cveanriicmananaanaann 25,008.92
: ———  $535,083.54
BN S S S R S T ST R S S i 791. 95
EXPeNAItUTes. « v evmeenireinaiett e iteirieatreaiietrccaseasaoncanaconacascanaanaaunn : 16,088. 54

Per cent net expenses to deposits, 2.85509.
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SUMMARY OF OPERATIONS, WASTAGE, AND LOSS, FISCAL YEAR 1909,

The institutions of the mint service consist of the coinage mints
at Philadelphia, San Francisco, New Orleans, and Denver; the mint
at Carson, which at present is conducted as an assay office; the assay
office at New York, which, like each of the coinage mints, operates
a refinery; and the minor assay offices at Boise, Helena, Charlotte,
St. Louis, Deadwood, Seattle, and Salt Lake City. Bullion is received
at the assay offices on the same terms as at the mints, except that an
additional charge of one-eighth of 1 per cent is made at the former.
Bullion purchased at the assay offices becomes the property of the
Government and is shipped to the mints at the expense of the Gov-
ernment.

OPERATIONS.

The quantity of precious metals operated upon in the different
departments of the mints and assay office at New York during the
fiscal year 1909 aggregated 27,292,233 standard ounces of gold and
74,028,139 standard ounces of silver.

The figures in the table following are the actual figures as obtained
at the settlement of the accounts of the officers in charge. The
ﬁﬁ;xres in the article showing the operations of each mint or assay

office are for the entire fiscal year up to June 30.
GOLD.
Legal | t
Amount €83 | Amount ‘ .
Tngtitution and  delivered allowance; oirned to : :};g&‘gg Surplus. | Actual | llggzls @
epartment. y superin- o e | superin- | OR S - | wastage. | |89 B
tendent. . 4iiivereq.| tendent. | :
Standard - Standard | Standard Standard | Standard | Standard I
Philadelphia mint: ! . Per cent.
Melter and refiner..: 3,332,697.306; 3,332.697| 3,333,172.817'4,199,451.496| 475.511(..........[.c........
Colber vvvscwvvvves I 2,340,380.115 1,170.190, 2,340,319.923 2,242,109.995|.......... 60. 192 5. 144
Ban Francisco mint: | |
Melter and refiner. . '10,238,214.206. 10,238.214(10,237,667.357 7,881,371.902|.......... 546. 849 5.341
Colner......._..... |‘ 5,290,627.698. 2,645.313| 5,290,630.065 4, 959, 391. 800) 2.3607 ) cvvsmvpunlensnasanen
New Orleans mint: ‘
Melter and refiner.. 163,824.384  163.824| 163,897.399; 163,897.399 73015 .o,
Coiner............. 14, 770. 900 7.385 14,770. 087‘ 14,770,900 .......... . 813 11.613
Denver mint: ) . |
Melter and refiner.. 2,961,626.487, 2,961. 626/ 2,962,536.2192,814,962.180] 909.732..........|..........
Colner............. i 2,812,280.060, 1,406. 140\ 2,812,227 522 2,812, 280, 060]- ... ... |7 525380 3736
New York assay office: | j :
Melter and refiner. . 3,305,403.804i 3,305. 403, 3,305,281.188l3, 203, 996. 996| .......... 122, Glﬁl 3.709
Total; i ‘ 5
Melter and i . | !
refiner. ... 20,001,766.187 20, 00L. 764.20,002,554.980'17,263,679.973, 1,458.258  509.465..........
Coiner....... 10,458,058.773| 5,229. 028‘10,457,947.597‘10,028,552.755' 2.367 113.543,..........
Grand total........ 30,459,824.960 25, 230. 792]30,460,502.577 "27,292,232.728| 1,460,625 683.008..........
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SILVER.
R ‘ — - 1 ,
nt o Legal o meunt
allowance Amount
Institutionandg | dellvered I'made on | returned 1:o| operated |Burplus Actual \legal al-
upon.

department. : by su rin-i nmountx superin-

‘wnstage
tendent. delivered tendent.

lowance.
I I i
| i |

Standard )Szandurd‘ Standard ! Standard Ismndardistandardi

Philadelphia mint: ounces. ounces. | ! Per cend.
Melter and refiner. .10, 868, 012. 24 16, 302.02/10, 862, 727. 6510 337, 026. 10| .......... i 5,284, 59i 32. 465
Coiner. _........... 6, 756, 883. 29 6,766 88 6, 755,769, 92! 6, 568,728 99| .......... I 1,123.37 16. 627

San Franecisco mint: | | ! .

Melter and refiner..[22,932,757. 31, 34,399. 13,22, 945, 207. 13|19, 714, 157 21 12, 449. 82 .....................
............. 15, 466, 40S. 61’ 18, 466, 40[18,457 017. 48(17, 568,001.39 ..........| 9,301.13 50,942

New Orleans mint: ! | |
Melter and reﬁ.ner..| 4,297, 687. 35‘ 6,448. 52 4,298,089.17| 4,298,089.17 40182 souovenins sy
Coiner............. 4,246, 412, 60‘ 4,246.41) 4,245,375, 53| 4,246,412.60 .......... I""1,087.071 e eons

Denver mint: [ I
Melter andreﬁner.. 2,966, 357. 371 4,449.53 2,967,773.40} 2,011,778.69, 1,416.03....c..cevnlicncicnans
Coin -| 3,451, 574, 05 3,451.57, 3,450,372.47 3,451, 574, L I i 1,201, 58] 34.800
Melter and refiner... 5,024, 310. 39‘ 7,536.46 5,025,128.15] 4,032,370, eo; BIT. T8 e

Total: ; ! !

Melter and ‘ i
refiner. .... 46,089, 124. 66. 69, 133. 66 46, 098, 925. 50142, 193, 421. 77 1508543 5,284.50 ..onenenn
Colner....... 132, 921, 278. 55| 32,921. 2632,908,525-4031 834,717 03...cnnenns l 12,763. 15[ ..........

Grand total...... 79, 010, 403. 21}102 054, 92 79,007, 430. 90174, 028, 138.30[ 15,085, 43] 18,037. 74, .........

INGOTS MADE AND COIN PRODUCED.

The melts made for ingots and the percentage of coin produced
were as follows:

Gold. ) Silver.

3 - |
Melts of gold  percentage| Melts of silver . percentage

Colnage mints. ingots. of finished ingots. ! of finished
. .. ... colnpro- | L .+ coin pro-
; duced from i duced from

t
| Con- Ingots oper- Con- | ingotsoper-
Made. demned ated upon. M"de . demned.| ated upon.

Philadelphia. 58.41
San Francise 57.17
New Orleans 56.20
enver. ... 66.37
Total..

WASTAGE AND LOSS ON SALE OF SWEEPS AND GAINS FROM OPERATIONS.

The value of the precious metals wasted in the metallurgical and
mechanical departments was $23,833.52. A loss of $9,263.95 occurred.
from the difference between the assay value of the bullion contained.
in sweeps sold and the amount received for the same, as described in
the following table.
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;[ Mint at—

Philadel-. _ San l New
| phia. i Francisco.J Orleans.
! R

Melter and refiners’ gold wastage.
Melter and refiners’ silver wastag

Ttems. Total.

Colners’ gold wastage. . h 5
Coiners’ silver wastage 585.14 5 556.90
Loss on sale of sweeps. 3,211.80 | 2,956.75 | 1,007.94 | 1,381.83

Total. .o ienieeia e iiiiaaas 7,669.41 | 18,024.99 | 1,500.04 | 2,916.18
Pald as follows:
From contingent appropriation. ..... 4,795.56 | 13,253.73 | 1,500.04 | 2,233.33 _......... 21,782.68
From parting and refining appropria- J i
HOB oo csvcsmimnusrsmisavervis 2,873.85 | 4,77L.26 |.......... i 682.85 | 2,086.85 | 11,314.81
TO AL e et eemeeeeeeee e eeaaenes 7,669.41 ' 18,024.89 | 1,500.04 { 2,016.18 | 2,986.85 | 33,007.47
) i

The wastage and losses aggregated $33,097.47. Against these losses
there were gains arising from the operations in bullion amounting to
$70,798.79, as follows:

Character of gains.

Surplus bullion returned by operative officers. .. ......ooooiiiiiiiiiiii
Precious metals received in grains and sweepsS. . cooeieiiriiiiaieieniearaneacnacnran -
QGains on bullion shipped from the minor assay offices to the mints for coinage

Deducting the incidental gains on bullion from the value of the
total operative wastage and loss on sale of sweeps, there has been a
net gam in the operations of the mints during the fiscal year of
$37,701.32.

RECEIPTS AND DISPOSITION OF GOLD BULLION, FISCAL YEAR 1909,
RECEIPTS.

The receipts of gold bullion at the mints and assay offices aggre-
gated $192,305,855.25, as shown by the following table:

Deposited. ' Redeposited.
T e | Surplus T
Institution. ! ‘ Uneurrent | ‘pjion | Total.
{United States. o0 vered. ' Receipts from
. Deposits. coin trans- | " assa i3 i
ferred for | ¥ ollices:
recoinage. ‘ ;
s e - P ‘ — S
Philadelphia....... $1,6069,417.15 $2,127,796.81 | a$1.329.87 $25,244,408.14 | $29,042,951. 97
8an Francisco. 38,0006, 434.51 |~ 6,846.61 | 51,557.28 ' 2,989,665.94 | 41,004,504 34
New Orleans. . 890,870.19 i ... ......... i 892, 582. 54
Denver....... 16,104,446.82 | .01 | 18,590,405:20" 34,644, 239,27
New York . 59,735,341. 67 i. eieaiaeeas i . 59,742, 558. 81
on........ S ozyssneree Il T | sy LI I 2,552, 309.07
Helena....... veewr 1,850,547.72 (..o | 1,851, 066. 41
Boise......... I 047,220,423 10000 boYoa7, 7702
Charlotte... . [ '110,048.04 | : 110, 095. 85
t. Louis..... <! 553,629.95 1., s 553, 686. 47
Deadwood . 1,216,155.39 I.. .18 | - 1,216, 795. 57
Seattle......... T 10,136,634.47 |1l g4 Ll I 19,137, 296.31
Salt Lake.......c.oo.ooeuano. ! 509,953.87 |.............. i 09, 994. 62
Total...........o..... 143,382,572.10 | 2,134,643.42 | 34,160.45 | 46,754,479.28 | 192,305,855.25
i 1 !

a Of this amount $248.58 was gain on United States light-weight coin melted.
5 Of this amount $2.13 was gain on United States light-weight coin melted.
¢ Of this amount $9.40 was gain on shipments to Philadelphia mint.
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DISPOS
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ITION.

The disposition of gold bullion contained in the above table is as

follows:
e ’ . .- e e T
' Shipped to ! g4 4 |
Institution. | deposP thgolilxlxis;lg% for- sweeps
|

$271, 400. 091

Philadelphla. -
San Francisco. .|
New Orleans....

Bars '
exchanged Coinage. , Wastags. Total.
for coin.

—_— | o
$9, 000, 465. 95819 723,092. 50;830 432. 93 82 069, 532. 01
2307836(‘)5I 528310(!)00 1017393 55 8347661
203 488.99
45 35, 480 78.16

2, 281 2 60 378

76,022. 92

47,667,228, 49 108, 180, 092. 50i 43,918, 04206 616, 875. 30

BALANCES,

RECEIPTS,

AND DISBURSEMENTS.

Balances of gold bullion on hand June 30, 1908, and receipts,

disbursements, and balances June
offices are shown in the following

30, 1909, at the mints and assay
table:

I

Balance on Receipts dur- Disbursements Balance on

Institution. hand June 30, ing the fiscal Total. during fiscal June 30, 1909

1908. 1909. year 1909. ’ :
Phﬂadelphia .......... ' $16,737,483.02  $29,042,951.97 | $45,780,434.99 : 829,0(:-9 532.01  $16,710,902.98
San Francisco. . 45,087,059. 68  41,004,504.34 | 86, 992 164.02 ' 55,183, 476. 61 31,808, 687.41
New Orleans. 2,070,007. 11 892, 582. 54 2 962 589.65 . 99 2,759, 100. 66
Denver..... 5,811,333.18  34,644,230.27 | 40,455,572.45 ' 35,480,778.16 4,974,794.29
New York.. 7,868,296.01  59,742,558.81 | 67, bl() 854.82  60,379,610.31 7,231,244, 51
... 135,726. 88 2,552,309.07 2.(388, 035.95 2 618 597 62 69,438.33
Helena. 84,887.82 1 851, 066. 41 1,935,954.23 85,402, 80
Boise... 38,785.26 1, 047,774.02 1,086, 559. 28 1 049 018. 97 37.540. 31
[0, 7Y 210} 7 7 R ————— 110 095. 85 110, 095. 85 00085 . v smewnmosies
Bt. Louis... 35,734.39 553,686, 47 | 589, 420. 86 537,313.04 52,107.82
Deadwood . 50,521.76 . 1,216,795.57 i 1, 2(»7 317.33 1, 240, 150. 11 27,167. 22
Seattle..... 1,150,812.31  19,137,296.31 ! 20, 288 108. 62 18, 459,897. 38 1, 828 211.24
Salt Lake......coo.... ‘: 509, 994. 62 509,994.62 434,364. 82 0 7, 80
Total............ ‘ 79,971,247. 42 192, 305,855.25 | 272,277,102.67 ! 206,616, 875. 30 65, 660, 227.37

. COST OF MA

The deposits, earnings, and e

INTENANCE.

xpenditures of the minor assay

offices during the fiscal year 1909 were as follows:

f

1 Value of Percentage
Number
; deposits of o . Expend- of net ex-
Institutions, i ols?g gold and Earnings. Ttiires. ensisth
po ; silver. ! eposits.
i 1
1,052 . $2,602,080.51  $4,610.25 | $12,988.00 0.32181
1,697 © 1,082,615, 98 4,652.76 | 13,310.24 79968
804 1,906,011. 51 4,326.30 ;| 22,436.56 : . 95016
229 111,063.55 ;  1,166.06 4,494.29 2. 99668
314 554, 588. 53 676.73 3,706.05 . 54622
277 | 1,329,965. 43 2,372.88 7,728.24 . 40268
2,059 ' 19,314,127.29  25,503. 44, 669.29 . 09923
130 | 535, 063. 54 791.95 16,068. 54 2.85509
Total: oo ovvnavvvmsns sovasmamsns a5 i 6,652 ' 27,436,125.34 ' 44,100.01 | 125,401.21 |............
| |
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FREIGHT CHARGES ON BULLION AND COIN.

The freight charges on bullion shipped to the mints by the assay
offices and on coin shipped from the mints to the assay offices during
the fiscal year 1909 aggregated $55,756.69.

MOVEMENT OF GOLD FROM THE PORT OF NEW YORK.

The superintendent of the United States assay office at New York
has prepared the following tables, giving exports of gold through the
port of New York:

STATEMENT OF UNIT” Srates GoLp CoiN AND GoLp BurLLioN EXPORTED FROM THE
Port oF NEW YORK To EUROPE DURING THE F1scaL YEAR ENDED JUNE 30, 1909.
: . . -- o
Date. Country. ' Amount. Rateof

-exchange.
i :—"

TULY, 15 s osammmmmmmssomms s SEeesmsms auEsosie L0 01 T S, &1, 040, 000 ‘, $4.8715
July Bluwwrsnmumewss i England.............. 325 4.869
QOctoher 20......... 40 s swstn s 4,243 4.865

L0 TE] 11T o PR PR s [+ PP 7,275 4. 8655
November 4. ...ccuoineminiieiiiniiiieeeaenneaecnvieeaaateaeadOo il oL 3,820 4. 860
November 16 ......couviiniiiiniiiinnnianiramaeaneneateandOaiai il 3,915 | 4. 859

December2.......... .. France................ 1,504,025 | +4.8675
December 11.._...... SERTRINE: o | ST 4,000, 500 | 4. 869
PECeTNBOE 0L cocrruvpamsmsrmpssis o : SR O 699,010 ; 4.871
JAMUATY 8. ¢ e v ve e et an e e e e em et . 1.872
January 12. ... iiiiiiccnei e (P 4.875
March 9.... 4.882
4.883
4.881

4. 8820

4.8825

4.8825
............ 4. 883

............ 4, 8825
............ 4.875

............ 4. 8755

............ T [ T %36, ! 4.8775
............ coed0aiiii o] 1,034,000 . 4.878
............ Netherlands..........; 2,000,000 - 4,878

! 4.8785

4.8785

4. 8785

4.8815
4.881

RECAPITULATION OF GoLD ExXPoRrTS To EUROPE.

=g e =
Classification. France. ! England. ' Netherlands,
i
United States COMuwa cusmmmmmn s sspmmman s s s $3,310,000 ¢ $12,350, 325 ‘ 84,000,170
Foreigneoin.................. s 188,120 cuunsungenmyos
United States assay office bars ax 1,420,000 | .
Other bullion. ........ . oot 19,253 |
BT Y P ' 13,977,698 ’ 4,000,170
Grand total of eXports L0 EroDe. . cve . i aie it it et ieinee e ctee s aaaa s $39,102,635

During the same Xgiod there were shipped to West Indies, Mexico,
Central and South America, Cuba, etc., the following:

Vnited BIates S0l e mmre: sn cnumebung s evey 20 SEoovyss Soreres 5o Srumei o e 2 $26,877,230
FoOTeign COMM. L. e ieeeaaieaeaeeanaaa 1,728,050
Total gold exports to other POFtS. .. ... . . . i $28, 605, 280

Grand total of gold eXPOTt8. .. oo te i aaaan 67,707,915



REPORT DIRECTOR OF MINT. 5

The imports during the same period were as follows:

¥rom Europe: From other ports (West Indies, Mexico, Central and
United States coins South America, Cuba, ete.):
Foreigncofns................ 29 United States coins $330,216
Bullion............ Foreign cofns . _.. 207,710
Buillion in ore, etc ke 0 Bullion ._............. 2,718,495
In ore and base bullion .......... 503,

T'otal gold imports from Europe.. .7
Grand total of old IMPOTESi i o smouames o Lrimpms o SR SR RS 672_—(1)‘,_2_18

The coc{)per matte exported during the same period is said to have
contained no gold and silver.

NET EXPORTS UNITED STATES GOLD COIN.

The net exports of United States gold coin since January 1, 1870,
are as follows:

Period. I Imports. © Exports. Period. i Imports. = Exports.
Jan. 1 to July 1, 1870... l ............ $6,384,250 Fiscal year—Cont’d.
Fiscal year— : 1802, . ... $15,432,443  $42,841,963
\ ............ 55,491,719 1 —— 6,074,839 | 101,544,087
....................... 40,391,357 1894.. ... ..........| 30,790,802 64, 303,840
............ 35, 661,863 1895.....iieennn.... 10,752,673 55,096, 639
L 28,766,943 1896 .. .......i... 10, 189, 614 77,789,892
5 RN 59,309,770 1897 erviineennns 57,728,857 23, 646, 565
e 27,542,861 10 40,590,947 8,402,216
frasrsansess 21,274, 565 18990 oo ovvimis e ans 7,779,123 27,425,587
.1'$7,325,783 6,427,251 1900 . .coiieanns 8,650,856 30,674,511
43, 9 4,120,311 1901, ... ... 3.311,105 8,425,947
18,207, 559 1,687,973 D01 L —— 3,870,320 9,370,841
7,577,422 1,741,364 1903. ... ...o..o.... 1,519,756 18,041,
4,796, 630 29,805,289 | 1904 . ...l i 5,780, 15,682,
8,112,265 4,802,454 1905, ... .oeeennnnns | 2,236,399 54, 409,014
3,824, 692 12, 242, 021 1906, . .....oiinan, 35,251,921 20, 573,572
3.352,090 2,345,809 T R —— ' 44,445,402 22,632,283
1,687,231 5,400,976 1908:: o+ s wesss s | 44,929,518 28,246, 170
5,862,500 3,550,770 1909.. ... e e ! 4,642,600 66,126,869
5,181,512 3,211,399
1, 403, 619 4,143,939 Total............ ‘409,746,891 1,101, 493, 600
1,949, 552 3,951,736 !
2,824, 146 67,704,900 . Net exports...... R— 601,746,700

STOCK OF MONEY IN THE UNITED STATES.

On June 30, 1909, the stock of domestic coin in the United States
was $2,302,592,169, as shown by the following table:

OFFIcIAL TABLE oF StocK oF COIN IN THE UNITED STATES JUNE 30, 1909.

Items. Gold. Silver. | Total.

Estimated stock of coin June 30,1908..............

. $1,535,169,328 715,615,595 | $2,250,784,923
006 683

Net imports United States coin fiscal year 1909. . ......... ....oovieaeon... , 006, 683 , 006,
United States coin returned in transports from the Philip-
pine Islands not recorded at the custom-house, fiscal year
2000 et e eaee ey 646,498 . 46, 498
Coinage, fiseal year 1000 . ... ... . ... ... .. ............ 108, 180, (93 11,003,810 i 119,273,903
g 102 SRS U ———— 1,643,349,421 = 728,762,586 l 2,872,112,007
: i |
United States coin melted for recoinage (face value)... 3,458,338 977,821 | 4,435,659
United States coin estimated to have been used in the
BILS ey s ompmeas e S5/ S, S8 B SIS USRS S9E 3,500,000 100, 000 3,600, 000
Net exports United States coin. fiscal year............ 61,484,179 ... ... ....... 61,484,179
TOBL. . oo e 68,442,517 ' 1,077,321 69,519,838

Estimated stock of coin in the United States June 30, 1909.. 1,574,906,904 = 727,685,265 ‘ 2,302, 592, 169

@ Of this amount $18,200 were In $1 pieces.

No1E.—The number of standard silver dollars colned to June 30, 1909, was 570,272,610, which added to
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000,
and the number r~turned in government trans;iorts from the Philippine Islands, 491,930, equals 571,414,540,
8inee July 1, 1898, the number of standard silver dollars expomx; in transports has been 2,495,000, and
since 1883 the nuumber melted has been 188,003 (see p. 11); and the number of Hawaiian dollars melted to
June 30, 1909, has been 454,818, a total disposition of 3,137,821, leaving in the United States on June 30,
1909, 568,276,719 standard silver dollars, and $159,408,546 in subsidiary silver coins.
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BuiLioN 1N MiNTs AND AssAay OrriceEs JunNe 30, 1909.

Bullion, i Value.

MEeraLuic Stock, JuNE 30, 1905, 1906, 1907, 1908, anp 1909.

. . '
Coin and bullion. ; June 30, 1905. . June 30, 1906. | June 30, 1907. ! June 30, 1908, ! June 30, 1909.

(7211 IR l $1,3567,881,186 ' 81, 472 995 209

‘ $1, 466, 056, 632 | 81 615,140,575 | $1,640,567,131
1 S : 686 1, 168 l I 705 330 224 | 723, 94,595 | I 733,250,073
Total. covwonrinan © 2,044,282, 354 | 2,160, 954,129 | 2,171,386,856 2,338,735, 17 i 2,373,817,204

i . )

OwNERSHIP OF GOLD AND SILVER IN THE UNITED StaTEs, JUNE 30, 1909.

g [ e “
coldon | Silver coin and bullion. T°E;3 " ugol d
Ownership. 0ld com ¢ — e and silver
andbulion. : e subsidiary| Siiver  Total gol and
° ) dollars. cofn. i bullion. silver. 8
‘ - l_ - ae e B __' s e — |-
United Btates Treasury ' | : i
(free) ooy cpnanas sonusy | $226,223,984 ‘818,571,495 $27,076,748 $5,564,808 $51,213,051 | $277,437,038
Uni States Treasury . . i
for certificates outstand-

113 TP © B15,005,449 477,717,324 .. ... ... .. . ... ... 477,717,324 | 1,202.722,773
National banks (June 23). 150,504,310 | 12,822,408 16,185,383 ............ 20,007,791 170,512, 101
National banks (for clear-

ing-house certificates)... 73,577,500 ....... ... i i e 73,577,500
Private banks and indi- |

viduals.........oooaen. .. 375,255,888 ] 59,165,492 116,146,415 ............ 175,311,907 | 550,567,798

Total..o..ooeenen.... ll 640, 567,131 568,276,719 i159 , 408, 54(‘- . 5,564,808 ‘733 250,073 | 2,373,817,204

LocaTtioN oF MoNEYs or THE UNITED StaTES, JUNE 30, 1909.

In national In other
Money. In Treasury. banks, June | banks and in Total.
23, 1909, circulation,

METALLIC.
Qold bulllon ... wousvassrroswins sromvsmmnsse S5,800,227 L oows srvmenens wven B REE $65, 660, 227
Silver bullion.......... i 5,564,808 ... ... .. ..., , 564,
Gold cofn...... . 975,569,206 08224 081,810 $375,255, 888" 1,574,906, 904
8ilver dollars......... .. 496,288,819 822.408 59, 165,492 568,276,719
Subsidiary silvercoin............. ... ... 27, 076,748 16, 185, 383 116v 146, 415 159, 408, 548
Total metallic_ .. ... .. .. . ... ........ 1,570, 159 808 253,080,601 350,567,795 2,373,817,204
PAPER. T
Legal-tender notes (old)........................ 6,562,749 191,774,761 148,343,506 346,681,018
Legal-tender notes (act July 14, 1890). o 7OB5 somvn covuns 4,203,415 4,215,000
National-bank notes................oc.ocoaenenn 24,381,268 557,109,191 608,429,616 . 689,920,076
Total notes............... Lrevveresss sovn 30,955,602 . 248,883,952 = 760,976,537 : 1,040,816,091
QGold certificates...... ... ... ..., 37,746,420 311,846,280 503,150,169 -
8ilver certificates..........cooooieiiiiiiii... 6,696,676 - 129,205,129 & 348,512,195 .-
Total certificates. ... ..................... 44,443,006 ; 441,051,409 | 851,671,364 ! ............ .-
Grand totale:vesosmeimrasssnrsargs maEs e RS 943,024,962 ;2,163,215,696 | 3,414,633,206

aIncludes $73,577,500 gold clearing-house certificates.
b Includes $13,204,438 of their own notes held by different national banks.
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"ESTIMATED STOCK OF GOLD AND SILVER IN THE UNITED STATES AND THE AMOUNT
PER CAPITA AT THE CLOSE OF EACH FIscAL YEAR SINCE 1873.

I
Total stock ]qr eoin and bul-
on,

Per capita.
Fiscal year ended June 30— Population. —- T e e e R B 2 seme——mmen

Gold. Silver.  Gold. | Sitver. |  Total
41,677,000 $135, 000,000 $6,149,305 , $3.23 | $0.15 £3.38
42, 796. 000 147,379,493 | 10,355,478 3.4 .24 3.68
43,951,000 . 121,134,906 . 19,367,995 2.75 .44 3.19
45,137,000 130,056,907 . 36,415,992 ' 2.88 .81 ' 3.69
46, 353, 000 167,501,472 56,464,427 © 3.61 1.21 4,82
47, 598, 000 213,199,977 88,047,907 , 4.47 1.85 6,32
48,866,000 . 245,741 837 . 117,526,341 | 5.02 | 2.40 7.42
50, 155, 783 351,841,206 | 148,522,678 I 7.0 2,96 9.97
51, 316,000 478,484,538 175,384,144 ; 9.32 3.41 12.73
52, 495,000 506,757,715 203,217,124 9.65 3.87 13.52
53, 693, 000 542,732,063 - 233,007,985 ; 10.10 4.34 14.4
54,911,000 545,500,797 255, 568, 142 9.93 4.65 14.58
56, 148, 000 388,697,036 . 283,478,788 | 10.48 5.05 15.53
57,404, 000 590, 774, 461 312,252,844 | 10.29 5.44 15.73
58, 680, 000 654,520,335 , 352,993,566 | 11.15 | 6.00 17.15
59,974,000 705,818,855 386,611,108 | 11.76 6.44 18.20
61, 289, 000 680,063,505 - 420,548,929 | 11.09 6. 86 17.95
62,622, 250 605,563,029 | 463,211,919 | 11.10 7.39 18.49
63,975, 000 046, 582, 852 ‘ 522,277,740 | 10.10 8.16 18.26
65, 520, 000 664,275,336 © 570,313,544 | 10.15 8.70 18,85
46, 946, 000 597,697,685 | 615,861,484 8.93 9.20 18.13
68, 397, 000 627,233, 201 024, 347,757 9.18 9.13 18.31
69, 878, 000 636,229,825 | 625,854,949 9.10 8.97 18.07
71, 390, 000 589,507,964 | 628,728,071 8.40 8.81 17.21
72,937,000 696,270,542 0634, 509,781 9.55 8.70 18.25
74, 522,000 361,514.78) | 637,672,743 | 11.56 8.56 20.12
76,148,000 962,805,305 | 639,286,743 | 12.64 8.40 21.04
76,891,000 ' 1,034,439.264 ; 647,371,030 | 13.45 8.42 21.87
77,754,000 - 1,124,652,818 661,205,403 14. 47 8.50 22.97
79,117,000  1,192,395.607 | 670,540,105 | 15.07 8.48 23.55
80,847,000  1,249,552,756 ; 677,448,933 | 15.45 8.38 23.83
81,867.000  1,327,672,672 | 682,383,277 | 16.22 8.33 24,56
%3,259,000 : 1,357,881,186 | 686,401,168 16.31 8.24 24, 55
84,662,000 1,472,995,209 | 687,958,920 @ 17.40 8.12 ! 25.52
86,074, 000 1,466,056,632 705,330,224 | 17.03 8.20 | 25.23
87,496,000 1,615,140,575 723,594,595 | 18.46 8.27 26.73
88,926,000 1,640,567,131 725,530,073 | 18.45 8.16 | 26. 61

UNITED STATES GOLD COIN IN CANADA.

The holdings of United States gold coin in the treasury of the
Dominion of Canada on December 31, 1908, was $54,909,076. The
holdings of the charter banks (31 in number), on the same date
aggregated $15,679,259, or 79.96 per cent of their specie holdings.
The total amount of United States gold coin in Canadian reserves
on the foregoing date was therefore $70,588,335.

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES
DURING THE CALENDAR YEAR 1908. -

Among the purveyors of gold and silver bars for use in the indus-
trial arts the United States mint at Philadelphia and the United
States assay office at New York hold the foremost places; conse-
quently, the larger portion of the material consumed in the arts is
brought under government notice and is a matter of public record.

The following table gives the value of the gold and the quantity
of the silver bars issued by the government institutions and private
refineries during the calendar vear 1908,
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GoLp AND SILVER BARs IsSUED BY THE GOVERNMENT INSTITUTIONS AND Manw-
FACTURED BY PRIVATE REFINERIES FOR USE IN THE INDUSTRIAL ARTS DURING
THE CALENDAR YEAR 1908.

Value of gold issued by— Welght of silver issued by—

Material used. ;‘ T & 7 o )

Govemment‘ Private re- Total Government| Private re- Total

institutions. | fineries. * linstitutions.| fineries. B

: ! . Fine ! Fine . Fine

Domestic builion... .. 8,147, 514. 90 | $260,456.00 $8, 407,976. 50 | ~ 681,295, 08 |15,161,517. 00 |15,842, 812, 08
Foreign material ... . 2,846, 767. 12 207,00 l 2,846,974.12 11,829,103.63 | 2,661,838.00 ' 4,490,941, 63
United States coin... 197.17 | 334,713.00 334,910.17 |............. | 1,038.00 | 1,938. 00
01d jewelry, ete. ... .. 14,686, 845. 78 (2,034,300, 00 [16,721,145.78 | 324,364.21 | 3,115,366.00 | 3,430,730.21
Total.......... 25,681,324, 97 (2,629, 676. 00 '28,311,000. 97 12,834, 762. 92 :20,940,659.00 23,775,421, 92

Estimating that the total amount of gold coin used in the arts
during the calendar year has been $3,500,000 and silver coin $100,000,
equivalent to 77,344 fine ounces, the total industrial consumption
would be as follows:

Material used. Gold.  silver.

. — e i - AN
I
. Fine ounces.

DM eSLie DU coos s sesmmmmnmrimmmsssia e messeminnh s . $8,407,970. 90 15,842, 812. 08
Foreign material. .ov.vovssnsvvmevses sinsis ssnasivavovessvss Srseswss o | 2,846,974.12 4,490,941. 63
TNIted SALOS 00N o o eoeeviemmme om s ST S5 U TREE 585005 0E SEERRES S .t 3,500,000. 00 77,344.00
OMd MALETIAL . o . e o e ennvvnnssnssemseemeenneammaas e e aaaama e naennenn 16,721,145.78 | 3,439,730.21

DO+« e eeeeameeeeemnee e eeree e e er et e e e e | 31,476,090.80 | 23,850,827.92
I} = ,,,L,,,”._..~ P -

- & s S (IR,

GoLp AND SILVER Bars FURNISHED FOR USE IN MANUFACTURES AND THE ARTS, AND
CLASBIFICATION OF THE MATERIAL USED, BY CALENDAR YEARS, SINCE 1880.

GOLD.
| \
New material. . !
- Old ' Grand
Calendar year. ; i ! :
United States| Domestic : blﬁﬁ;‘gg;ld i Total new | Material  total
ol | bullion. coin. material. '
) TGt ST S—— : I B
‘ ! |

$3,300,000 | 6,000,000 . $1,267,600 | $10,667,600 | $395,000 | $10,962,600
2,700,000 | 7,000,000 1,547,800 - 11,247,800 | 522,900 | 11,770,700
2,500,000 | 7,000,000 671,500 . 10,171,500 | 696,500 | 10,868,000
48750000 7,840,000 194,500 . 12,009,500 | 1,540,300 | 14,458,800

5,000,000 | 6,000,000 ,500 . 11,385,500 | 3,114,500 | 14,500,
3,500,000 | 6,736,927 178,913 . 10,415,840 | 1,408,902 | 11,824,742
3,500,000 7,003, ;003 | 11,141,483 | 1,028,046 | 13,069,529
3,500,000 9,090,342 384,122 | 12,074,464 | 1,835,882 | 14,810,346
3,500,000 9,893,057 718,809 . 14,111,866 | 2,402,976 | 16,514,842
3,500, 000 9,686, 82 291, 258 13,478,085 3,218,971 | 16,697,056

3,500,000 | 10,717,472 362,062 14,579,534 | 3,076,426 | 17,655,
3,500,000 10,697,679 628,525 14,826,204 | 4,860,712 ; 19,686,016
3,500,000 . 10,588,703 771,686 14,860,389 | 4,468,685 | 19,329,074
1,500,000 8,354,482 804,254 10,658,736 | 2,777,165 | 13,435,901
1,500, 000 6,430,073 543,585 8,473,658 ] 2,134,946 10, 658, 604

1,500, 000 8, 481,789 471,027 10,452,816 < ui0,269 | 13,429,
1,500,000 7,209,787 316,804 9,026,501 | ..369,343 | 11,395,934
1,500,000 = 7,184,822 613,981 0,208,803 | 2,571,428 | 11,870,231
1,500,000 . 9,463,262 437,641 11,400,903 | 2,164,976 | 13,566,879
1,500,000 13,267,287 344,006 15,112,193 @ 2, 17,847,178
1,500,000 , 14,582,627 584,903 . 16,667,530 | 3,480,612 | 20,148,142
1,500,000 - 16,296, 658 685,642 18,482,330 | 3,386,626 | 21,868,956
1,500,000 ' 18,653,625 851,673  21,005.208 ' 1.677,549 | 25,682,847
3,500,000 19,944,365 953,507  24,397.062 4,665,580 | 20,063,551
3,500,000 12,298,450 7,131,577 22,930,036 5,725,927 | 28,655,063
3,500,000 20,559,010 3,562,060 27,621,978 | 5,586,636 | 33,208,615
3,500,000 : 18,667,804 | 10,452,037 . 32,619,841 6,506,922 39,126,763
3,500,000 15,546,924 | 14,502,571 33,540,405 | 7,177,575 | 40,727,070
3,500,000 | 8,407,971 | 2,346,074 | 14,754,945 | 16,721,146 | 31,476,091
82,375, 000 ' 313,604,362 | 53,143,519 l 449,122,881 ‘105,186, 494 | 554,309,375

i )
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GoLp AND SiLvEr Bars FURNISHED FOR USE IN MANUFACTURES AND THE ARTS, AND
CLASBIFICATION OF THE MATERIAL USED, BY CALENDAR YEARS, siNcE 1880-—Con.

SILVER (FINE OUNCES).

l New material.

Calendar year. 5 | Old =~ Grand
United States  Domestic | bull‘ﬁ;ﬂga]:xd ! Totalmew Thaterial. . total.
coin. bullion. i coin | material. i
i ) \ |
I - e ) RMPRIUNIEE WU R —

1880...ncnninnnnes. $164,063  $3,867,188 $273,023  $4,604,2714  $112,148 ! $4,716,422

18810000 i 154,687 4,563,281 286,045 1 5,004,918 137,672 | 5,142,
188200 LIl 154,687 4,906,020 340,544 | 5,402,151 | 164,665 | 5,560,816
1888 LTI 154,687 © 3,576,143 119,883 | 3,850,713 434,505 , 4,285,308
1884010111 | 154,687 3,480,469 502,734 ' 4,137,800 ' 131,484 | 4,269,374
1885, 11T 154,687 . 3,511,310 48,501 ' 3,714,498 357,472 1 4.07L.970
1886, Il 154,687 ’ 638,562 | 3,507,884 312,589 3,010,473
1887, LI 154,687 . 3,173,208 506,505 3,834,480 71,719 ' 4,206,209
1888, .. Tl 154,687 1 5,010,218 1082 5,761,987 504,318, 6,266,305
154,687 5,644,495 J920 | 6,308,102 472,582 ' 6,780,684
154,687 5,525,155 963,254 | 6,643,006 495,077 | 7,138,173
154,687 5,637,642 971,516 , 6,763,845 663,707 7,427,562
154,687 5,572,006 7643 | 6,603,336« 500, 7,194,042
7,344 5,082,054 | 1,346,326 | 6,505,724 = 945,787 7,451,511
77,344 6,635,685 759,824 | 7,472,853 | 944,504 8,417,357
77,344 ' 7,599,323 752,042 | 8,420,600 | 1,065,902 | 9,495,511
77,344 - 6,160,777 821,387 ' 7,059,508 | 832,80 7,892,368

T34 7,116,009 - 616,579 | 7,800,932 | 853,457 | 8,663,
3441 9,417,981 | 1 9,984,485 | 734,233 | 10,718,718
77,344 8,388,658 529,137 | 8,995,139 ‘ 1,583,678 | 10,578,817
000,000 '344 | 10,423,485 7450 ;11,441,279 | 1,776,006 | 13,217,285
190000011 77,344 11,809,418 1,038,400 . 12,025,171 | 1,208,523 ' 14,133,004
1902 oLl 0,344 | 15,236,711 © 1,280,623 © 16,603,678 | 2,741,331 ' 19,345,000
1903000000000 77,344 | 15,016,256 . 954,930 | 16,048,530 | 3,019,726 | 19,968,256
1004, 000000 7,34 | 16,620,834 1218122 ' 17,025,300 | 2,554,687 | 20,479,967
19061000000 77,344 | 16,580,307 2,754,008 | 19,411,654 | 4,289,023 | 23,700,677
1906.. ... o 77,344 | 15,231,628 ' 2,734,187 | 18,043,150 | 3,810,105 . 21,863 264
19070000 I 77,344 | 17,431,601 ! 4,628,208 | 22,137,243 | 2,232,541 | 24,360,784

190800000 . 7,344 | 15,842,812 | 4,490,042 | 20,411,088 | 3,430,730 | 23,850,

)
Total. ........ | 3,557,811 | 241,875,200 | 32,088,431 ' 277,521, 541 } 37,590,827 | 315,112,368
l :

The value and composition of bars issued for use in the industrial
arts by the government institutions during the fiscal year 1909 were

as follows:

Gold.
Material used. el = —— Silver.
Weight. Value.
Fine ounces. : i Fine ounces.
Domestie Bullion. ..............cceeunieenieeneaennnnn. 431,979,402 ' $8, 929, 806.76 ’ 581,164.38
United States coin. 4.748 | [ 1 T R ——
Foreign bullion... 237,895.616 , 4,917,738 84 |  1,091,744.36
Foreign coin.... ! 846 ! 331, 283. 64 2,778.31
O1d material. .. 748,289.330 | 15,468,513.29 | 319,978.42
Reflnery bars ! ; 13,379. 45
7 U 1,434,194.942 | 29,647, 440.69

2,909,044.92
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EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION.

The value of the fine gold bars furnished to the trade in exchange
for gold coin and bullion, monthly, by the United States mint at
Philadelphia and assay office at New York, for the fiscal year 1909,
was as follows:

| Exchanged for gold coln. Exchanged for gold bullion.

Month. : i
i Philadel- . Philadel-
.~ phis. New York. Total. E phia. ‘New York. Total.
| .
o s A_E,, T P - — wll e a st
1908. : |
JULY.ooeenaneeeanenanan. $475,796.21 (82,112,273 44 '$2,588,069.65 ~ $26,000.69 | $202, 865.08 | $319,465.77
August . 431,048.16 | 1,546,461.69 | 1,978 409.85 = 12,869.29 | 253,812.14 | 266,681.43
I 628,666.06 | 1,983,208 11 | 2,611,874,17 | 27,409.85 | 278,425.46 | 305, 835,31
718,725.12 | 2,247,508 60 | 2,966,233.72 | 22,944.74 | 203,822.94 | 316,767.65
, 094, 1,795,375.58 | 2,478, 470.14 | 15,191.21 | 255,216.10 | 270, 407.31
317,110.90 | 7,722, 469. 48 | 8,030, 580.38 | 23,438.95 = 326,243.63 | 349,682.58
9, 584,987.70 | 2,414,110.61 | 4,000,008.31 - 26,482.15 = 328,414.92 | 354,807.07
.7 583,972.58 | 1,398, 475.18 | 1,982,447.76 ; 15,806.85 | 272, 582. 288, 389. 53
705,446.78 | 4,012,155.33 | 4,717,602.11 | 23,207.62 | 345,614.74 | 368,822.36
666, 837.54 | 3,386, 415.12 | 4,053,252.66 | 22,691.62 & 344,506 66 | 367,198.28
648,203. 45 | 4,361, 144.81 | 5,009, 348.26 | 20,235.79 | 281 923.87 | 30215966
555,676.89 | 3,379,877.72 | 3,935,554.61 | 34,521.33 | 288 ,440.45 | 322,961.78
9,000, 465.95 (36,359, 475. 67 145,359, 941. 62 | 271, 400. 09 |3, 561, 868. 67 |3, 833, 268.76

Of the total value of bars ($45,359,941. 62) exchanged for coin, $19,391,034.23 were exported, and $25,968,-
907.39 were used in the industrial arts.

THE WORLD’S INDUSTRIAL CONSUMPTION OF THE PRECIOUS METALS IN
1908.

This bureau estimates the world’s consumption of the precious
metals in the arts during the calendar year 1908 as follows: Gold,
of the value of $113,996,000, equivalent to 5,514,557 ounces, fine; and
silver, 91,835,000 ounces, fine, of the commercial value of $49,122 542,
In these estimates only new material is taken into account.

PRODUCT OF GOLD AND SILVER IN THE UNITED STATES IN 1908.

The detailed statistics of the product of gold and silver in the Unite«l
States for the calendar year 1908 are presented in a special report to
the Secretary of the Treasury.

The distriﬁution of the product among producing States and Terri-
tories was as follows:
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APPROXIMATE DIsTRIBUTION BY PRODUCING STATES ANDP TERRITORIES OF THE
Propucr oF GOLD AND SILVER IN THE UNITED STATES FOR THE CALENDAR YEAR
1908.

[As estimated by the Director of the Mint.]

Gold. ‘ Stlver.

State or Territory. T "";_"' ) ;

| MMErc

Fine ounces. Value, 1 Fine ounces. | alve.
AIBDAIDA. -« o eeeanenanraen e e aananas ‘ 1,993 $200
‘Alaska. . I 5 109,400
Arizana 120,937 1,551, 200
California 935,074 911,300
Gonrgia. o
Thines a ]
Michigan. .. 157,300

'Y I Iy i s e s : 26,
OMEANA - oo o e 160,000 5,539, 500
NeVAAA . - onoeiniaai i eaaeaaaanes 689,400 5,086, 100

New Hampshire. . ... ....coo.ocoiiiiii.. 3,700 | 3,
New Mex$CO.- . - vovunnieiiiiiiiiaaaaaes 14,817 306,300 | 400, 900 214, 500

Orth Caroling. ... cocsmsmmecsssmmmmansssmmn 4,71 97,500 | 1,300

omn ................... 43,823 905,900 ! 56,100 30,000
p 1;; Islands 13,763 284,% ; 1,300 700
South Carolina. 2,50 53,700 1 00T 100
Bouth Dakota 374,520 . 7,742,200 . 197,300 105,500
Tennessee. . 1 , 700 60, 900 , 600
Téxas. .. 2 5 447,000 239,100
etah D e 190,922 3,946,700 8,451, % 4,520, %
‘Wash! tngfon........ - e 12,273 253,700 86,800 48,400
Wyomdng. ... ..ot , 600 3,500 1,900
TOAlL e eemnee e e 4,574,340 . 94,560,000 52,440,800 28, 050, 600

WORLD'S COINAGE.

In the appendix will be found a table, revised from the latest infor-
mation received, exhibiting the coinages of the various countries of
the world during the calendar years 1906, 1907, and 1908. The fol-
lowing is-a summary of the same:

CoINAGE OF NATIONS.

Calendar year. Gold. 8ilver.

e iiiii.........!$366,326,788 | $155,500,466
411,803,002 | 221,651,826
327,018,200 | 104,692,737

The above figures represent, as nearly as this bureau has been able
to .ascertain, the total value of the gold and silver coinages executed
in the world during the years given.

It must be borne in mind, however, that the total of these coinages
does not correctly represent the amount of new gold and new silver
made into coins during the year, for the reason that the coinages as
reported include the value of domestic and foreign coins melted for
recoinage, as well as old material, plate, etc., used in coinage.

. In the circular letter of inquiry prepared at this bureau and sent to

foreign governments through the Department of State, asking for
information on these subjects, it was especially requested that each
country report the amount of such recoinages. This has been done
in many instances, but not in all.

19711—10——6
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CoINAGE OF GoLD AND SILVER OF THE MINTS oF THE WORLD BY CALENDAR YEARS
SINCE 1873.

Gold. | Silver.
Calendar year. (= e .
~ Fine ounces. | Value.

Fine ounces. | Coining value.

12,462,800 | $257,630,802 101,741,421  $131,544, 464

|
i

6,668,279 ' 135,778,387 79,610,875 102,931,232
9,480,802 195,987,428 92,747,118 119,915, 467
10,309,645 . 213,119,278 97,899, 525 126,577,164
9,753,106 . 201,616,466 88, 449,796 114,350,332
9,113,202 ' 188,386,611 124,671,870 161,191,013
4,390,167, 90,752,811 81,124,555 . 104,888,313
7,242,051 | 149,725,081 65,442,074 84,611,974
7,111,864 ' 147,015,275 83,539,051 108,010,086
822, 99,697,17 85,685, 110,785,934
1 104,845,114 84,541,904 109,306,7
4,810,061 99,432,795 74,120,127 832
4,632,273 95,757, 582 08,044, 475 126,764, 574
4,578,310 94,642,070 96, 566,844 124,854,101
6,046,510 . 124,002,465 126,388,502 183,411,307
6,522,346 |  134,828/855 104,354,000 134,922,344
8,170,611 | 168,001,519 - 107,788,256 ' 139,362,506
7,219,725 1 149,244,065 * 117,789,228 . 152,203,144
1782, 110,534,122 106,962,049 138,204,367
8,343,387 172,473,124 120,282,047 155,517,347
11,243,342 232,420,517 ° 106,607,783 37,
11,025,680 | 227,021,082 87,472,523 113,005,788
11,178,855 | 1,087, 438 1128, 126,873,
9,476,630 | 195,890,517 , 123,304,230 | 150,540,027
21,174,850 | V122,002 129,775,082 1790,
19,131,244 | 395,477,905 115,461,020 . 140,282,936
22,548,101 | 466,110,614 ' 128,506,167 166, 226,064
17,170,053 | 1036,407 | 143,362,948 185,358, 156
12,001,537 | 248,003,787 | 107,439,666 : 138,911,891
10,662,008 ' ,405,125 ' 149,826,725 103,715,362
11,634,166 . 240,490,547 161,159,508 211,795,829
22,031, 2 427,085 136,518,406 176, 508, 646
11,808,037 | 245,954,257 134,062,314 73,333,003
17,721,058 © 366,326,788 120,339,501 155,590, 466
10,921,014 ° 411,803,902 ' 171,434,608 291,652,826
15,819,505 ' 327,018,200 | 150,582,664 194,692,737
b 7 { 387,070,960 | 8,011,467,123 ' 4,001,972,599 . 5,177,695, 506
} |

FOREIGN COINS MELTED BY VARIOUS COUNTRIES.

The foreign gold and silver coins melted by the countries of the
world during the calendar years 1906, 1907, and 1908, so far as have
been reported to this bureau, are exhibited in the following table:

| 1906, 1907, 1908.

Silver.

e .
i T :

Gold. = Silver.  Gold. ' Silver. | Gold.

o i | } s ) ¥ &

\ | ‘ ;

$501,058 [$12,330,623 |  $250,132 | $3,767,669  $103,076

207,274 28,912 | 401,573 14,778

’

............ 3,162,733 |oeenn et

............ 9,210,705 168,957 | 4,770,012 20,469
Total ey o oosamsssnsmvasy 55,760,581 | 1,804,607 | 31,477,363 | 3,040,768 | 11,836,823 | 433,845
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TNITED STATES GOLD COINS IMPORTED AND MELTED BY VARIOUS
COUNTRIES.

The following table shows the amount of United States gold coin
imported by various countries and the value of the United States
gold coin melted at their mints:

i ! ;
Import of | T0tal DOt g7 00 giates

f gold from
Country. United States| * 5. 5 gold coin
gold coin. - States. melted.
AUSEEIHUNGATY ... o aimenmasemmmamssmmese s sesiie: sosmeeimsms| s aossss $14,86¢
Japan............. oo $1,164 | ... ....
et v, g e g A S R S S eae 60,785
Great Britain. ... 570,697 |,
Duteh Gaiang.: «u.uocsscmmumryesnssnsprs e Sevsears st b I3 820 ‘iciounicrenei|srenns s ses
L RN 571,751 75,649

RECOINAGES OF THE WORLD.

The following table, compiled from official sources, exhibits ap-
proximately the recoinages of gold and silver in the principal coun-
tries of the world for the calendar years 1906, 1907, and 1908 so far
as has been reported to this bureau:

1906. 1907, 1908.

Country. = . . =
Gold. Silver. ~ Gold. Silver. . Gold. | Silver. "

. - »; -~ d s . I —— [RINREP— -
: ‘ . ‘ !

033 ' $971,564 | $3,072,060 | $1,233,208  $5,321,467 |  $977,211

482 = 1,631,393 |............

! 801 62,496 | 1,170,620 | , 855
20,216,679 058
39 509, 414 1,347,083
........................ 345,352 ... 7,864,566
........................ 768,263 |
299,669 |
992, 256
........................ 860,300
............ 14,847

.................... 17,347,983 ‘ 42,376,809
JR s

63,302,263 | 26,824,537 268
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VALUES OF FOREIGN COINS.

TREASURY DEPARTMENT,
OFFICE OF THE SECRETARY,
Washington, October 1, 1909.
In pursuance of the provisions of section 25 of the act of August 28,
1894, I hereby proclaim the following estimate by the Director of
the Mint of the values of foreign coins to be the values of such coins
in terms of the money of account of the United States, to be followed
in estimating the value of all foreign merchandise exported to the
United States on and after October 1, 1909, expressed in any of such
metallic currencies.
CiarrLEs D. NoORTON,

Acting Secretary.
VaLves or Foreign Coixs.
1‘ . Value
| in uarms‘
Country. ' Standard. Monetary unit. of I,L.ls.;- Coins.
£0]
‘ . dollar. :
|
- ——— - - . S —
l
Argentine Republic....| Gold..... Peso.................. $0.965 | Gold: Argentine ($4.824) and } ar-
i ' | gientlne. Silver: Peso and divi-
1 sions.
Austria-Hungary.......:....do..... Crown................ I .203 | Gold: 10 and 20 crowns. Bilver: 1
| and 5 crowns.
Frane................. .193 | Gold: 10 and 20 franes. Silver: 5
; rancs.
Boliviano. .389 | Silver: Boliviano and divisions.s

Milreis. .

British possessions, N. '... .do..... Dollar..................
A. (except Newfound- :

land). , .
Central American .
Btates— | J

Gold: 5, 10, and 20 mflreis. Silver:
%, 1, and 2 milreis.

Gold: 2, 5, 10, and 20 colons ($9.307).
Silver: 5, 10, 25, and 50 centimos.

Silver: Peso and divisions.

-  Gold: Escudo ($1.825), doubloon
i 4 . ($3.650), and condor ($7.300). 8il-
| ! ver: Peso and divisions.

{Tael....
ChING . s mnsmmmmnins Silver.... ¢

Shanghai....| .36l
Swatow...... . 567

Tientsin..... .595 ;

Hongkong...[ .404,

British.......| .404!

Mexican. ... -407 |
i Gold: Condor ($9.647) and double
! condor. Silver: Peso.

. 268 i Gold: 10 and 20 crowns.
Il
i

Gold: 10 sucres ($4.8665). Silver: Su-
+ cre and divisions.
! Gold: Pound (100 piasters), 5, 10, 20,
- and 50 piasters. Bilver: 1, 2, 5, 10,
and 20 piasters.

“: ggg standard adopted December 31, 1908, 12} bolivianos equal the pound sterling, or Peruvian pound




REPORT DIRECTOR OF MINT. 85

VaLues or ForeigN Coins—Continued.

i | Value
in terms;
Country. | Standard. Monetary unit. .\of Ulds Coins.
! £0
' | dollar
t
Finland................ Gold..... Mark..ooooooneeneenn.. ; $0.193 Gczls(}- 93;‘)) marks ($3.859), 10 marks
France................. ....do..... Franc......oocveceninn .193 | Gold: 5, 10, 20, 50, and 100 francs.
i Silver: 5 francs.
German Empire....... ....do..... Mark..........oooeennt ! .238 | Gold: 5,10, and 20 marks.
Great Britain.......... S [ PO Pound sterling........ 1 4. 8664 Gt;ld Sovt;mlgn (pound sterling) and
. sovereign.
. .193 | Gold: 5, 10,20 50, and 100 drachmas.
Silver: 5 drachm

.965 | Gold: 1,2, 5 and 10 ourdes. Silver:
— G(irgurse andldlvi(s ousd terll ).
o 0l overeign un: s ng

Silver: Rupee go

.193 | Gold: 5, 10, 20, 50 and umm 8il-
ver: 5l|re

.498 | Gold: 5, 10, and 20 yen. S8ilver: 10,
20, and 50 sen,

.498 | Gold:5and 10 ., Silver: Dollare

(or peso) and divisions.

. 402 | Gold: 10 florins. Silver: 23, 1 ﬂorin

and divisions.

1.014 | Gold: 2 dollars ($2.028).

.268 | Gold: 10 and 20 crowns.

1.000 | Gold: 1, 2}, 5, 10, and 20 balboas.

Silver: Peso and divisions,

.069 | Gold: 4, 1, and 2 tomans ($3.409).

Silver: }, 4, 1, 2, and 5 krans.

4.8663| Gold: 4 and'{ l{bm Silver: Sol and

divisions.

-500 | Silver i)eso 10, 20, and 50 centavos.

1.080 | Gold: 1,2,5,and 10 mllreis

.515 Gold 5 7 10 and 15 rubl 0%5 Silver:
50 and 1 copeoks

.193 Goid pesetas Silver: 5 pesetas,

4.8663 Gold: Sovereign (gound sterllhg)

Silver: Dollar and divisions.

.268 | Gold: 10 and 20 crowns.

.193 | Gold: 5, 10, 20, 50, and 100 franes.

Silver: 5 francs.

.044 1 Gold: 25, 50, 100, 250, and 500 piasters.

1.034 | Gold: Peso. Sflver: Peso and divi-

............... i .193 | Gold: 5, 10, 20, 50, and 100 bolivars.
! Silver: 5 bolivats.

P
@
=}
g
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=
1
a
e
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g

L] ’I‘he sovereign is the standard coin of India, but the rupee ($0.3244)) is the current coin, valued at 15
to the sovereign.
b Seventy-five centigrams fine gold.
¢ Value in Mexico, $0.498.
d The current coln of the Straits Settlements is the silver dollar issued on Government account and
which has been given a tentative value of $0.567758}.

Nore.—The coins of silver standard countries are valued by their pure silver contents at the average
market price of silver for the three months preceding the date of this circular.
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CraNGEs IN THE VALUE oF Forelen CoIins purING 1909.

Value, 1909,
Country. Monetary unit. t e l :
January 1. Aprill.  July 1. , October 1.
: ; |
| | |
Bolivig..coauoieiiiiiann. | Silver boliviano................... $0.365 ! $0.389 |._........ fremmezaass
Central American States..! Silver peso............... . 365 .375 $0.383 | $0. 375
Ching....eeceeueennnnn....; Silver tael, Amoy i . 598 .615 .627 : .614
Do | Silver tael, Canton............ - . 597 .613 .626 | .612
.| Silver tael, Chefoo..... . .672 . 588 . 600 . 687
.. Bilver tael, Chinkiang. . 584 *. 600 .613 ¢ . 600
.| Silver tael, Fuchau.. . 553 - 568 . 580 . 568
Silver tael, Haikwan (customs . 609 .625 | -638 .625
. 560 .575 ‘; . 587 575
.580 .5% | .608 .55
-592 608, .62l .608
. 561 . 576 .588 - . 576
. 875 501 . .603 . 500
. v . 583 .599 .612 . 509
Silver tael, Shanghai, . 546 . 561 ‘ .573 ! . 561
Silver tael, Swatow. . . 553 . 568 . 580 1 . 567
Silver tael, Takau....... . 602 .618 | .631 .618
2’| Sliver tael, Tientsin. >.>1 B80 | 1598 \ 1608 | 2805
.| Silver dollar Honglﬁo .393 | 404 413 | .404
.| Silver dollar (British). .33 44| 413 . 404
’| Stiver doliar (Mexican) = 306 o407 416 L4
.1 Silver kran s . 067 ; .069 | L0707 . 069
i |

MONETARY STATISTICS OF FOREIGN COUNTRIES.

The statistics of the production and coinage of the precious metals,
imports and exports of gold and silver, amount of bank and gov-
ernment notes, goth covered and uncovered, of the different foreign
countries, published annually in the reports of this bureau, are
obtained directly from the governments of such countries by the
representatives of the United States accredited to them.

A copy of the interrogatories covering the points on which infor-
mation is sought from the governments of foreign countries is sent
Baarly to the United States ambassadors and ministers through the

epartment of State, and the replies in the form of reports are
forwarded directly to the Bureau of the Mint. The interrogatories
sent are as follows:

1. What was the amount of gold coined during the calendar year 1908 by denomina-
tions and values? What amount of this was recoinage? Domestic and foreign coins
melted given separately.

2. What was the amount of silver coined during the calendar Kear 1908 by denom-
inations and values? What amount of this was recoinage, and what amount was from
new bullion? Domestic and foreign coins melted given separately. If any coinage
was executed at foreign mints, please give separate statement,

3. Was any coinage executed for other governments during the year 1908? If so,
state character and amount of same. ‘

4. What was the weight of fine gold used in the industrial arts during the calendar
year 19087 What amount of this was new gold, what amount old gold, and what
amount coins?

5. Same questions as to silver.

6. What was the import and export of gold during the calendar year 1908? (Coin,
bullion, and ore, as well as their weight and value, should be given separately, if
poseible.) If practicable, %ive imports and exports by countries.

7. Same question as to silver.

9{8).8?What was the total import of United States gold coin during the calendar year
19087

9. What was the amount of United States gold coin deposited at the mints and

melted during the year 19087
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10. What was the weight, expressed in kilograms fine, and the value of the gold
produced from the mines of the country during the calendar year 1908? Give the
product of the colonies of the country, naming them separately.

11. What was the weight, expressed in kilograms fine, of the silver produced from
the mines of the country during the calendar year 19087 Also give product of the
colonies of the country. .

12. What was the weight and what the value of the output of gold from the refineries
of the country during the year? Give the sources of this output if practicable.

13. Same question as to silver. _

14. What, approximately, was the stock of gold coin and bullion in the country at
the close of the calendar year 1908? Give stock in public treasuries and banks and
in circulation separately, at the close of the calendar year 1908.

15. Same question as to silver.

16. What was the amount of Government notes outstanding at the end of the year
19087

17. What was the amount of Government notes outstanding not covered by legal-
tender gold and silver coin or bullion at the end of the year 1908?

18. Vﬁhat was the amount of bank notes outstanding at the end of the year 1908?

19. What was the amount of bank notes outstanding not covered by legaf-'tender gold
and silver coin or bullion at the close of the year 1908?

20. What was the actual currency of the country, gold, silver, or inconvertible
paper, during 1908?

21. Is gold at premium as compared with the actual currency of the country? And
if it is, what was the highest, lowest, and average premium during the year 1908?

22. Were any laws gassed during the year 1908 affecting the coinage, issue, or legal-
:gnder character of the metallic or paper currency? If so, please forward copies of

e samne.

23. Isthere a report published on the operations of the mint? If so, please forward
a copy, also a report of the department of mines for 1908.

The foregoing report, covering the operations of the mints and
assay offices of the I;Jnit;ed States for the fiscal year ended June 30,
1909, was for a period prior to my appointment and entry upon duty
as Director of the Mint, and was prepared under the direction of
R. E. Preston, examiner.
Respectfully, A. PiaTT ANDREW,
Director of the Mint.
Hon. FrRaNkLIN MAcVEAGH,
Secretary of the Treasury.
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REPORT DIRECTOR OF MINT.

No. 1.—Douestic PropucrioN, DEerosits, AND PUrcHASES oF GOLD, BY

Locality and description of
deposits.

[

WOOIRN -

2 FRNBRE{LEWR N ¥R P8R

Philadelphia. ‘San Francisco. e O
Stand. oz Stand. 0z. . Stand. oz.
............................. 118. 50|

98, 506.674
27,305.361

[Verified with the
Denver. New York.
I S
Stand. oz Stand. oz

Total domestie....... 3, 564. 258 585,128, 416) 127.7770  496,230.124) 345,084,826
Domestic bullion refinery 3,528,388 s puccincnnn seswinmyaags 365,5637.960, 260, 228, 422
Domestic bullion refined. .. . 35277, 1,357,250.407....c.ooenifieeneaennaee. 1,741, 876. 060|
Total domestic bullion. 7,123.918| 1,942,378, 913} 127.777|  861,777.003 2,356, 783.808!
Domestic coln mutilated.... 12,842,339 672.580, 2,745.417 27. 494 28, 809. 040
Domestio coin transferred... 114,382 440 3081201 ... . e raeoeeeennnreras S
Foreign bullion unrefined...: 6, 431. 045! 52, 058.3(1)\ 41,679. 317! 209.350, 195,528. 074!
,Fore(gnbumonreﬂned....................: ............................ leeeecomaaens i 410,517. 543
| Forelgn coln. ............... ! 160,705 " 740,356,681 262178 111111111000 | “14,793.105
. Jewelels' bars, old plate, ete.’ 63,164.162 7,357.518  3,069. 506! 3, 600. 081 ,332. 008

Surplus bullion............. 475.511 (i} . 909.

Deposit melting-rcom grains 56. 150, &

Sweeps from Helena. .

Sweeps from Charlotte.

Assayers’ remnants...

Total deposits........ 3,211, 151. 586
| Redeposits: : ‘ ‘ '

6 DAFS. .c.ccovmvseses 2,368. 742 22.860 . .cciaannnnn R 7. 464
Unparted bars.......... 1,354, 518. 193 160,694.546. ... ....... 996, 471. 779/ 3.485
Total redeposits...... 1,356, 886. 935| 160,717. 400| ............ 905, 471. 779 10. 949

£ (1 ) N ———— 1,561,534. 174, 2,208, 992.1(”’ 47, 975.813I 1,862,127. 862| 3,211,162. §35

a Includes 0.927 standard ounce precipitation from solutlon
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WEIGHT, AT COINAGE MINTS AND AsSAY OFFICES DURING THE F1scAL YEAR 1909,

bullion accounts.]
N Char | Dead: !Salt Lake[ |
Carson. Boise. | Helena. lotte... 8t. Louis. wood? Seattle. City. i Total. :
Stand. oz. | Stand. oz.| Stand. oz.! Stand. oz.7 Stand. oz.| Stand. 0z.| Stand. oz. |Stand.oz.| Stand. oz.

871,208. 214
13.294

130.953
970, 534.382

;:;a::“:so“ﬂ@o«&wn.—i

[
L -

873 629. 307

27,288 441

3,101,771, 497

137,155. 351

2,018. 832,

134, 750,

4 ¥

3.992
939,821
i""é«i'ii() """ 33.673

R

6, 435, 350, 095
69,734, 953
114, 750. 560
431, 384. 686

LRYREPUBEBYY K BE NBENE

7,823, 701. 384 40

2,390, 066/ 41
2,510,814, 529] 42

118. 487

8.039

2,513,213. 536 43

137,186, 606,56, 318. 046}

09, 494. 843

5,917. 649

29, 760. 670:65, 402. 726.1,028,629.730
" 1

27,412,218

10,336,914, 979! 44
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Locality and descrlp— Philadel- San Fran- New Or-

REPORT DIRECTOR OF MINT.

No. 2.—Domesric PropuctioN, DEerosrrs, AND PURCHASES oF GoLp, BY

tion of deposits. phia. ' cisco. leans.

1 Alabama..............fieiiiiennn. {[—— 82 206.44).......

181U
19 | Vi

1 Domestic bullion, re- .
finery bars...........

27 Domutic bulllon, re- |
fined....ccerveennn..n

28 Total domestic | ; ; { i
bullion......... ' 132,538.01 36,137,282. 09 2,377. 24|16, 033, 062. 18:43, 847, 140. 60 2, 551, 727. 45
20 Domestic coin, muti- i ! :
ated........cooeeao. » 238,927.23 12, 513. 12; 51,077.53 511.52; 535,982.15............
30 . Domestic coin trans- | ! |
rred........ooon... 2,128, 045. 39 6,848.74 ... e, S SP—|
31 Forelgn bullion, unre-
................. 119,647.35 968, 526. 51(775, 429. 15 3,894. 88 3,637,73L.62............
32 . Forelgn bullion,refined. ... .. .. ... ... ..o il ,637,585.68 ... ......
33 ! | Foreignooin._.......... 3,157.30  750,803.37| 4,877.64'............. 275,220, 56 . e
34 J ewelers’ bars, old plate, - . | |
{17 OO 1 1,175,147.20. 136, 884. 06 57, 108. 63! 66, 978. 25! 3,801, 527. 36 144. 45
35 Surplus bullion. ....... 8, 846.72 44.04/ 1,358, 42‘ 16 825,25 it e,
36 Deposlt melting-room | !
i NS, o cowsivenanias 1,026. 05 1,511.11! 344, 53' 1,053. 08 7,217. 14 437.17]
37 | Sweeps from Helena. ..\ ............ 496.18
38 | Sweeps from Charlotte.'
39 | Assayers’ remnants. .. .l ............. !
40 l Total deposits.. . ' 3, 807, 390. 49|w38, 014, 413. 04/892, 573. 1416, 123, 834. 08‘59, 742, 355. 11!2, 5562, 309. 07]
Redeposits: ! 1 |
41 ine bars.......... 44, 069. 62 425,300, .t iiiacaeieiaen 138.86/....ccnennnn
42 Unparted bars..... :25, 200, 338. 58‘ 2,989,665, 97(.......... 18, 520, 405. 19! 64, 84i ............
| i
43 Total redeposits. .ﬁzs, 244, 408. zol 2,990,091.27|.......... 18,520, 405. 19| 20370
|;
44 Total............ 129,051, 798. 69/41, 004, 504. 31892, 673. 14134, 644, 230. 27159, 742, 558. 8112, 562, 309. 07|
: ! 1

Oregon

Oklahoma. ............
South Carolina......
South Dakota.........
Tennessee.............

20 | Washington. .........
2 W omln

2
23
b7 Ot LT R |
25
26

] 1, 512. 08!
Colorado............... } 883, 18|. 8,135, 115. 39(

Denver. |

5

6

7

8

9 Montana. ... ... ..cooio|iiiiiiniiienatieniorioniiecbiiiaiians 162, 961. 86\
10 | Nevada.....ccoovennnnn ! 354.79, 2,604,256.76!. ......... 92 138, 58'
11 | New Mexlco........... 324.33 271,94 130. 32 53, 912. 39
g North Carolina........
14
15
18
17

8

[Verified with the

New York. |

Carson.

Total domestic...
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VALUE, AT CoINAGE MiNTs AND Assay OFFicEs DURING THE Fiscar YEAr 1909.

bullion aceounts.]

Helena.

Charlotte.

St. Louis. Deadwood.. Seattle,

1

{Salt Lake|
City.

Total.

©00~J SN GO

|
1,047,220. 42]1, 833, 680. 13] 48, 876. 30: |
! |
........................ 59,494.36) 3,88L14. ... ... ..c..ceeeeeinfooooonn.. ] 11,938,400, 6526
........................ e s asar 66.90!..........| 67,707,376.68| 27
|
1,047,220. 42]1, 833, 580. 13| 108, 370. 66! 56,658 77| 1,216,155.39 16, 253,634. 39507, 691. 80| 119,727,439, 13| 28
......................... 13898: 458,162.60 ............ 81.36..........| 1,207,394.49|20
................................... e e ] 2,134,304.13] 30
............ 12,087.30!........... 1,249.32.............0 2,506,986.11|  209.36| 8,025,761 60| 31
........................ TR AR ISR, ,223.741.. .......| 7,905,750, 42|32
............ 24448‘ 4,270 .........1  1,084,377.62/33
............ 2,431. 40i 1,538.40] 37,569.26i.............0 17,485.04] 2,052.71| 5,298,856 76! 34
........................ :; 27,174. 43| 35.
553. 60 518. 691 7.8, 56. 52 640. 13{ 661. 84 40.75) 14, igz g 3(73
: 55,2438
| ; 912.74}39
1047,774.021,848,862.00E 110, 095, ssl 553,686, 47| 1,216, 79.&57\ 19,137, 146. 75/509, 994. 62| 145, 557, 230. 21{ 40
: !
....................... ’ | 44,633. 78| 41
............ 2,200 1)L I 149.56|. 00000000 46,712) 828 55| 42
............ 22044 v op s modlevensmaes v srvmvesm| 149.56|.......... 46,757, 462. 33] 43
1,047, 774. 02]1, 851, 066. 4‘1| 110, 095. 85[ 553,886. 47} 1,216, 795. 5'7i 19,137, 206. 311509,094.62] 192, 314, 602. 54| 44
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REPORT DIRECTOR OF

MINT.

No. 8.—DoMEesTic PrODUCTION, DEPOSITS, AND PURCHASES OF SILVER, BY

Locality and description of ‘
deposits, Philadelphia.

: Total domestic

| Domestic bullion, refin
Domestic bullion, refin

!

Trade dollars

Forejgn bulllon,
Philippine colns for recoinage
Philippin urchases

Total deposits. ..
Rede)

Foreign bullion, unrefined.... .,

New Or-
leans.

San Fran-
cisco.

[Verified with the

689, 639. 01 1,340, 9665. 73
3 123.33

23.73 ¢
3166775 63, 209. 40

2,088, 449. 36

48,200, 49 60.59

163, 646. 61

3,838, 417.59

9,196,212.29

1,524,636. 63

\l’v 452,017.19
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WEeIGHT, AT COINAGE MINTS AND AssAY OFFICES DURING THE FiscAaL YEAR 1909,

hullion accounts.)

i i ; i« | Dead- Salt Lake
Carson. Boise. | Helena. !Charlotte.! St. Louis. Wwood. Seattle. City. Total,
. !

Stand. oz, | Stand. oz. . Stand. 0z. Stand.oz. Stand.oz. |
s sseid vesniaame 0 108 [esmesy i 1,329. 1
131,418.43 | 2
20,416.91 | 3
71,603.86 |- 4
315,918, ll 5
245.94 | 6
25, 567. 81 7
15,263.61 | 8
140.69 | 9
55,826.94 | 10
108,727.14 | 11
176,320.17 | 12
442.02 | 13
5,972.72 | 14
11115
178.80 | 16
195, 534. '42 17
i 18
9, 746. go i 19

566 51!

7.39
6.14 |
14. 46
142.73 i

8:

S & B85 & LAGASHRRUNPRENEE NNR BENREEG

806,19 | 42.20 97 212. 51 121 481.83 ,21 522.44 | 5,972,627.99
3,190.37

.
.
'
H
[
e
el
-
-

.......... 3,261,789.29
43,205.60 ' 20,042.32 147,218.45 | 831.62  775.21 197,255.35 | 151,064. 13 |21,543.61 |21,289,604.98
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REPORT DIRECTOR OF MINT.

No. 4.—DouEesrtic PropucrioN, Deprosits, AND PURCHASES OF SILVER, BY

Location and deseription
deposits.

|
of i

New |

Philadelphia. Orleans.

Denver.

€000 =1 v i 03 RO =

10

Baa 5 TRRBASRABLLEERE ¥ ¥R BN

B8

Total domestic. .. .
Domestic bullion, refin
Domestic bullion, refin

Total domestic bullion. ..

Domestic coin, mutilated . . ...

Domestic coin, transferred

e dollars
Foreign bullion, unrefined
Foreign builion, refined

Philippine coins for recoinage

Philippine purchases
For €0
Phlllf:pine assa{
Jewelers’ bars, old
Surplus bulli

on

Deposit melting-room grains
‘Sweeps from

elena.
8weeps from Charlot
Assayers’ remnants . .

Total deposits
Rede, ts:
DAL s as s

Unparted bars
Mint bars

New York.

..... 1,709.24 | 389,700.38 | 352,449, 46
.| 20,579.51 ' 83,428.09
<24 |1,167,875.16 12,133,391.27
10,373.48 | 802,480.03 |1, 560,396, 48 |L, 578, 164.05 '2, 569, 268.82
3,159. 58 | 376.70 ' 143.51 | 32.63
739,018.34 ° 552.76 |
116. 42 A

..... 1,012, 326. 62 5, 589, 264. 80
\ |

..... 200,188.24 |. . .. ... ...iceieeiieeeenleceeee..o..o|  94,618.01

..... 2,258,138.87 56,087.84 '.............| 190,425.15 114.17

..... 095,808.49 |..............0 80.98 i ...

..... 3,454, 195. 60 56,087.84| .80.98 | 190,425.15 94,732.18

..... 4,466, 522, 22 10,701, 047. 02 ;1,690,667.28 1,774,122, 61 |5, 683,996.98
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VALUE, AT COINAGE MINTS AND AsSAY OFFICES DURING THE FiscaL YEAR 1909.

2
5

I
: i Char- Salt Lake
i Carson. | Boise. Helena lotte. Louls Deadwood Seattle. City.

i
|

g a2 ¢
BEREEEaRE

7
Ee
5

8

=
O 0D =3 T On il €30 s

2 52 Zan

el
©
ol s v
&
-
oot

- 8
=5 S
§5sw§9$.§§.§§§

SORERERBESCRERGBHBISIREEE
]

5 535 & RaRRA8RYRALLRBHE 3 BIB BR8N

50 355.96 | 34,804.24 54 602. 81 gﬁ‘l;g 49.10 ! 113,120.01 | 141,360.67

| 2,067,793, 66
..| 040, 685:39
:| 9.467,226.07

50,380.44|34,841.96i54,945.10; 967. 70}90206 113,169.86 | 176,830.98 (25,068. 92 |24,173,«;3.11

19711 —10—7
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REPORT DIRECTOR OF MINT.

No. 5.—Bars MANUFACTURED OF GoLD AND SILVER,

Description. Pll‘)me" s”;‘,;;om"' 'I‘I]z:ngr] Denver.
) i
|
: GOLD: Stami 0z. Srami. oz. | Stand. oz. ' stand. oz.
Finebars......ccoevvieenennnn. 98, 362. 797| 125, 481. 600 820.895.  650. 8(7

. Standard bars.
' Unparted bars

Total gold
SILVER.

i
| New York. | Carson.
|

Stand. oz.

'HO
1, 059 210. 000, 137, 184 606

Stand. oz.

498,362.797, 125,481.600  826.895  650.8G2 3, 203, 245. 552, 137, 186. (00|
! i
1
1,051,597.950] 255,553.420. 690.530 l,984.580¥ 2;!7) 224, 820 ............
,027,861.

1,084, 362. 040 43,295,600

1,051, 597. 950'

255,553. 420’

49&1448120 43,295. 690

No. 6.—BARs MANUFACTURED OF GOLD AND SILVER,

Description.

Philadel-
phia

$9, 271, 866. (4

San Fran- | New Or-
cisco. | leans.

15,3500
5, . 09/$12, 109. 06839 185,156.32
: 03 875 54

Denver. I

New York.

!

Carson.

9,271,8066.04] 2.334.541.39] 15,384.09] 12, 109 06 59, 595, 266, 11‘2 552,309, 07
i
1,223,677.60] 297,371.25|  800.35 2,300.32 2,582,370.70

1,196, 050. 74

Unparted bars 1,959,984.92| 50, 380. 44
Totalsilver.............. 1,223.677. 60 297,371.%' 800.35| 2,309. 32| 5.788,412‘. 36| 50,380.44
Total value.............. 10,495, 543. 64| 2,0631,912.64; 16, 184. 44| 14,418. 38 (5, 333, 678. 47|2, 602, 689. 51
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REPORT DIRECTOR OF MINT.

BY WEIGHT, DURING THE FiscAr YEaR 1909,

Bolse. ] Helena. | Charlotte. | St. Louls. | Deadwood. | Seattle. Sa:ztnlﬁke Total.
L R e e e
Stand. oz. | Siand.oz. Stand o0z, Stand.oz. | Stand, oz.
2 2,750,782, 28
17 87,833,310
, 0 2,480,947, 930
29,760.670,  65,402.7201, 5,278, 563, 668
|
.................. SO RN A voveeeeee..] 3.529.051.300
........................................ 1,027,861, 200
20,042.3%0, 47207640 831020 776210 255, 3m| 131 902.x,oi 21,543.610) 1,980,175, 650
2”42320! 47,207.640 831.(;20i‘ 775.210 255. 3501 151,962.170. 21,543.610] 6,537,088, 210
i ¥
BY VALUE, DURING THE FiscAL YEARr 1909.
. . S - e e
Boise. Helens. | Charlotte. ' St.Louis. | Deadwood. | Seattle. S“"i““e Total.
———— A SRS S —~——1~ ‘E——
‘ |
............ o] $358,200.64(......... (851,177,347, 54

703,875. 54

!

$1,047,771.02) $1,845, 862, 00, $110,005. 85 3553, 686. 47 $1, 216, 705. 57 18. 778, 856 11 8308, 093. 63| 46,324, 607.96
1,047.774.02] 1,848,802. 00 110.0‘.)5.85 553,686.47; 1,216,795. 57/19,137,146. 75) 509,994. 62] 98, 205,831.04
|

4,106,529, 22

o caan 1,196,056, 74

34, 841. 96 54,932. 52 967. 7(,\ 902. 06| 113, 169. 86| 176.828.70| 25,0(8.92| 2,417,077.08

34,8100  54,932.52 967.70,  902.06) 113,160.86 176,828.70| 25,08.92) 7,719.063.04
1,082,615.98 1,903,794.52] 111,063, 55 554.588.53] 1,329, 465. 43119, 313,675 45/ 535,063, 54

105,925, 484, 08
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Denomination.

GOLD.

SILVER.

Dimes.

REPORT DIRECTOR OF MINT.

No. 7.—CoiNaGgeE or THE MiNTs oF THE UNITED

MINOR.

Fivecent nickels......................
One-cent bronze

Philadelphia. San Francisco.
Pleces. Value. Pieces. Value.
317,610 | $6,352,200.00 , 540, $50, 800, 000. QO
526,311 |  5,263,110.00 162,100 |  1,621,000.00
1,179,115 | 5,895, 575.00 5 410,000.00

884,883 | 2,212,207.50 | o ieoimenaisfeininaenneonnns
2,907,919 | 19,723,002.50 2,784,100 | 52,831,000.00
1,838,600 919, 300. 00 562, 000 281,000. 00
8,656,600 | 2,164.150.00 g 145,000. 00

16,650,600 |  1,665,060.00 1,000, 000 100, 000. 00

27,145,800 | 4,748, 510.00 2,142,000 526, 000. 00

11, 588, 558 79,427 90 v overoneeeraloeeennsseeaenn

53,238, 295 532,382.95 1,424,000 14,240. 00

64,826,853 | 1,111,810.85 1,424,000 14,240. 00

94,880,572 | 25,583,413.35 : 6,350,100 | 53,371,240.00

Pieces.
693, 170
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New Orleans. Denver. Total.

Pleces. Value. Pieces. Value. . » Pleces. Value.
................................ 401,250 $8,025,000. 00 3,258,860 $65,177, 200. 00
................................ 958, 000 9, 580, 000. 00 1,646, 411 16, 464, 110. 00

34,200 $171,000. 00 3, 570,000 17,850, 000. 00 4,805,315 24,326, 575.00
................................................................... 884,883 2,212,207, 50
34,200 171, 000. 00 4,929,250 35, 455, 000. 00 10, G53, 469 108, 180, 092. 50
3,667,400 | 1,833,700.00 780,000 390, 000. 00 6,848, 000 8, 424, 000. 00
2,912,000 728,000. 00 7,968, 000 1,992, 000. 00 20,116, 600 5.029, 150.00
4,076,000 407,600, 00 4,680,000 468, 000. 00 26, 406, 600 2, 640, 600. 00

10, 655, 400 2,969, 300. 00 13, 428, 000 2, 850,000. 00 53,371,200 11,093, 810. 00
................................................................... 11, 588, 558 579,421.90
................................................................... 54,662, 205 546,622, 95
................................................................... 66,250,853 1,126,050. 85

10,688,600 | 3,140, 300.00 18,357, 250 38, 305, 000. 00 130,277, 522 120, 399, 953. 35
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No. 8.—MuTtiLATED AND UNCURRENT DoMmEesTic GoLp AND SiLvir Coins TRANs

DURING THE

Denomination.

agles.........
Half eagles
Three-dollar pieces
Quarter eagles
Dollars

Total gold. face value,
SILVER.

Trade dollars...............
Standard dollars
Halfdollars. ...ccveeennnen.
Quarter dollars
Twenty-cent pieces
Dimes

Totalsilver, face value.
SUMMARY.

Goldeoins..................
Silvercoins........c.cvvenen.
Gold, coining value
Silver, subsidiary value.....

Philadelphia. San Franeisco. ! New Orleans.
- I N R
= | I .
Received Received | ; Received |
from Purchased. from |Pu.rchased | . from ' Purchased.
Treasury. Treas i Treasury. I
N
$407,360.00 | $52,840.00 | $3,540.00 : $8,480.00 ....._...... * $14,640.00
7,950.00 | 66,360 00 | 1,080 00 : 1,930.00 ' 1 12,950.00
1,117,095 00 | 118,735.00 | 2,330.00 i 2,300 00 23, 940.00
27.00 54 00 P
9,312. 50 . 50 262 50
79. 1.00
2,141,823.50 | 240,606.50 | 6,950.00 | 12,815.00 i............ . 51,793.50
| i
| i
000.00 ! .00 | ;
253,103.00 9,500.00 | .25 | :
100.00 [............ 1.40 | 6.00 ! 500 L svvnsvans
305, 064. 70 318.40 | 9,500.00 ' 38.10  31,180.00 39.30
888 T 3.95 72.10 jeeenenina.. | 40. .25
146.85 63 |aieeinnnen Jerenenaonans [ P
845,028.25 | 3,557.73 | 42,073.50 |  447.35 | 85,425.00 157.30
|
Stand. oz. | Stand. oz. | Stand. oz. | Stand. oz. | Stand. oz. | Stand. oz.
114,382,440 | 12, 842. 339 368.120 ‘ 672.580 [..ciceennnnn 2,745. 417
635,003.890 | 2,815 320 | 31,667.750 |  323.730 | 63,200.400 123.
$2, 128, 045.30 $238,927.23 | $6,848.74 | $12,513.12 [..........__ $51,077.53
700,163.47 | 3,502.73 | 39,400 00 | 402.77 1'$78,643.11 153 4
13,778.11 1,679 27 101.26 ! 301.88 Iiocrnnnnnn 715.97
55, 464. 78 55. 2,673.50 44.58 ‘ 6,781.89 3.
.................................................. .
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FERRED FROM THE TREASURY AND PURCHASED OVER THE COUNTER FOR RECOINAGE

FiscaL YEAR 1909,

Denver. | New York. [Charlotte.| St. Louis. ‘ Seattle. Total.
Purchased. | Purchased. | U™ | Purchased. | Pur- | Femed | b ased Total.
ure .| Pure « ure = rom ure 5
chased chased. Treasury.
............ $103,740.00 | $140.00 | $133.200.00 ] $20.00 | $410,900.00 | $313,060.00 $723,960.00
$100.00 | 239.8R0.00 10.00 115, 290. 00 40.00 609, 030. 00 436, 560.00 1,045, 580. 00
210.00 | 194, 31.1 00 .......... 213,805.00 - 25.00 | 1,119,425.00 553, 300. 00 1,672,815.00
230.00 1 96,00 {.......ileeiiiiiiia... e 27. 386. 00 413. 0
10.00 3, 015 oo .......... 425010 ,312. 50 5,807. 50 15,120.00
2.00 11700 foceevnnn.. 200 ... ....... 79. 361. 00 440. 00
532.00 | 541,223.00 150. 00 ! 462, 339. 50 85.00 | 2,148,773.50 ' 1,309, 564. 50 3,458, 338.00
: ! !
‘ 115.00 | 115.00
1,293.00 1,293.00
1,234.00 340, 659. 00
1,145.75 287,848.75
G.00 112.40
395.90 346, 140. 6L
4.20 1,005. 00
.63 147.48
973,126.75 4,194.48 977,321.23
Stand. 02. | Stand.oz. |Stand.oz.! Stand.oz |(Stand.oz.| Stand.oz. Stand. oz " Stand. oz.
27.494 | 28B,809.040 7.470 24, 626. 240 4.373 | 114.750. 560 69,734.953 184, 485. 513
28,000 (oovrsroruns lussnis s v s s feseeve ey 729,971. 40 .290. 420 733,261. 460
$511. 52 | $535,982.15 | $138.98 | $458,162.60 $81. 36 |$2,134,894.13 [$1,297,394. 49 83,4")2 288.62
............................................... 908, 206. 59 4,003.82 300.40"
13,879.37 12,170.01 26,049. 38
64,920.17 100. 66 65,020, 83
.............. 2,78 2.78
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No. 9.—Assers AND LiaBmITIES OF THE UNITED

ASSETS.
o N ‘; _
Gold Bullion. Silver bullion.
Institutions. e 3
Quantity. Value. Quantity. Value (cost). ‘
Colinage mints: Stand.oz. | Stand. oz. .
Philadelphia....coeivinininnannnn. 898,211,031 | $16,710,902.98 5,141,536.91 $2,085,242, 24
8an Franc -] 1,700,716.948 | 31,808,087.41 | 1.683,954.43 900, 510.09
Bullion for Phiilppine coinage....|... L. Lo T 1,544,162.67 | 1,341,018.57
New Orlesns i 148,301,676 | 2,759, 100.66 89,507 31 55,242, 85
267,395.193 | 4,074,704.20 |  257.755.66 119, 463.38 ‘
388,679.303 | 7,231,244.51 205,777.22 | 152,275.58 |
3,732.526 ,438. 33 1,981.22 930.00
4,500. 406 | »402.80 2,304.78 1,125.55 |
z 017.792 | 37,540.31 660. 55 310.26
.798 | 52,107.82 42.68 1871
...... i'ié()'éii' '"'"éi,'iéi.'éé' s e s
98,266.358 | 1,828,211.24 13,193.29 6,200.60
4,005.109 | 75,G29. 80 2,733. 48 1,284.52
3,520,237 447 | 65,660,227.37 | 9,036,206.78 i 5,564,807 72
LIABILITIES
Undeposited Seigniorage Unpaid
Institutions. Bullion fund s etgniomg i
$438, 661, 107 :24, 016.97 $1,596. 82 $19,026.56
108, 741, 400. 85 732.
- 28,196,525, 53
-| 872, 642,347, 61
11,607,411, 22
404, 447.33
283, 18086
69, 613. 45
96,716.45
24,851. 94
91,394, 64
4,310,671.26
,075.64

975,527,834.02
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ABSETS.
. Credit with
. assistant Minor
Gold coin. Silver coin. treasurer Minor coin. coin Deficiencies. Total.
. and deposi- metal.
| tory banks.
R I J—
$309, 892, 643. 25 ($108,917,114.99 :  $186, 390. 30 |81, 676, 656. 93 00,882.81 | $13,543.82 [$440, 482, 377. 32
5837 450. 00 ,364, 59 ! 7,805, 370. 47 422, 003. 77 10!13,:1;:3 g!l)g‘g:;
TTH670, 785,00 | T33,609,355.85 | 12,104.96 38,106, 699. 32
363,030,500.00 | 4,517,580, 94 fereernncoanannn 372, 642, 347. 61
11, 739, 220. 40
404, 447.33
6, , 446.
933 69, 783. 62
3 96,716. 45
! 24,851, 94
" 91, 486. 79
o 3 4, 315 112.59
S —— ececceccrecaranas  Z31,36372 |iiiiicaniiona]inaans IERTTRR — ’ 308, 278. 04
680, 486, 769. 22 | 209, 502, 679. 44 15,632,173. 08 | 1,676, 656. 93 99,882.81 | 511,280.22 | 979,134, 476.79
1
LIABILITIES.
Unpald cent de- |
Minor coinage Minor coin positors and sub- Government of Total
profits. metal fund. treasury minor | Philippine Islands. *
coin transfers. o
$182,731. 07 $160, 000. 00 $1,433,808.67 |...coeerniainaaan..s $440, 482, 377. 32
110, 479, 808. 90
38, 196, 509. 32
372 642 347.61
11, 739, 220. 40
404, 447. 33
283, 446. 48
69,783 62
96, 716. 45
24,851. 94
91, 486, 79
4,315,112.59
308, 278. 04
182,731.07 160, 000. 00 1,433, 808. 67 1,737,675.55 979, 134, 476. 79
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No. 10.—EARNINGS AND EXPENDITURES OF THE UNITED STATES

EARNINGS AND GAINS.

Items.

Charges for parting and refining. ................. |
Chargesforalloy....................
Charges for assaying and stamping..
Seigniorage on minor coinage
Selgniorage on subsidiary coinage. . ...
Seigniorage on recoinage of minor coins.
Profits on medals and proof coins.
Charges received for mounting, ete., medal fund *

account |
Charges for the manufacture of medals, etc..
Deposit melting-room grains and sweepings.......:
Surplus bullion recovered by operative officers... -l
Gain on bullion shipped to mint for coinage ;
Proceeds sale of old materfal..................

Mints.
. ‘ S
Philadel- ' San Fran- | New Or-
phia. |  cisco. leans. Denver.
$101,741.86 | $54,143.81 |  $4,005.08 | $86,510.21
2,762.68 l 4,337.36 88.91 3,721.58
0, 507. 1
3,324.34 |
4,764.5
39287 i e e aiaan
8,255.47 ... . ... Ry
1,834.25 1.543.11 355. 48
8,846.72 | 6,52.43 | 1,53.23

1,063.96

|
Receipts from special assays of bullion and ore... | 292. 00 | i
Receipts for manufacturing appliances for gov- ‘
ernment and other institutions . ................ 4 3,857.97 75.99 l ............. 103. 40
Charges recefved for coinage for Philippine gov- [
ernment and San 8alvador ......coeamiiraeiiaii]iiniinninnn.. 181,442.09 I..ceeeniiniiicnananans -
Gain on light-weight United States gold coin for
TeCOIMAER. . cennieiiiieeunrcieenioanenncencanes 248. 58 213 e e
Remnants of bullion returned by theassayer.....[ ... ... fiimmmmiiiiaiciiniieiaianann 919.92
Charges for treatment of deposit melting-room [
[ 21 R S AP O 12,05 [neviammmged vesaessewnse 29.30
L 3,037,717. 58 \ 565,927. 46 | 1,685,102.90 | 1,856,753.97
EXPENDITURES AND LOSSES.
|
Salaries of officers and clerks...................... $43,550.00 | $40,231.42 | $27,264.45 | $37,800.44
Wages of workmen and adjusters. ................ 401,405.07 | 278,424.66 60,044.78 | 146,935.06
Contingent expenses less amount to reimburse
wastage and loss on sweeps sold ......cooveeenny; 66,948.78 71,322.55 14, 589. 61 39, 801. 90
Parting and refining expenses less amount to re-
imburse wastage and loss on sweeps sold........ 71,634.15 73.312.75 1,655.26 42,204.90
Wastage of the operative departments............ 4,457,601 15,068.24 492.10 1,534.35
Wastage of the operative departments, minor
coinage operations......cccoceviiriananaccce.nue 1,323.75 49,08 | cvioieecsoof senins suies
Loss on swee&)s 8old during the year. 3,211.80 2,956.75 1,007.94 1,381.83
Expenses of distributing minor coins 2,757.68 73.98 [iecreaicnani]eneeoacaanaan

E:q&snsm of medal fund (charges paid, mounting,
3 7% OUIENOE ot A S
Loss on recoinage of minorecoln.........

Loss on bullion shipped to mint for cofnage.
Wastage, Philippine minor coinage...............
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578.72
55.00
3.00

i

Assay offices.
N Ch Dead SaltLake| OO
ew ar- ead- e
York Carson. | Helena. | Bolse. lotte, |St-Louls.! = -5" | Beattle. City.
843, 760. 86 | s vonins [sssvnmnams [asnms snmalssnnssnnes i s mmee| sosmense s seseses sus s v sape e $200,176. 82
I | I N 16, 725. 87
........... $3,236. 81 $2,0686.70 $1,335.47 | $140.96 | $120.98 [$1,620.91 $24,053.03| $053.10 33,848. 02
................ envmeereelicsnnerealicnsinieanfecionrienn]iiciaccenliniiiniieafeaiaaaaaa.| 843,054, 47
i ..| 5,800,917.80
s . 3,324.34

4,764.51
302.87

181,442.09

250. 71
919,92

41.35

74,269.12 | 4,610.25

4,326.30 l4.652. 76

7,263,861.04

EXPENDITURES AND LOSSES.

[37. 595.01
32,004.19

7,942.51

58,378.92
2,281.22

4,488.00
2, 500. 00

13,702.75
3,283.81

8, 110. 00
1,800. 24

$6, 000. 00 |&5 450. 00 1$3,400.00 I82. 749.99

1,080. 00

'32, 374.99
763. 94

$3,196.67 ,39, 250.00
3, 865. 00 29,175. 88

lSl .055. 55

3,017.11
11,095. 88

$220,017. 52
983,916, 44

227,413. 84

247,275. 98
23,833. 52

139,136. 34 |12, 988. 00

22, 436. 56 |13,310.24

16,008, 54

1,727,471.08
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No. 11.—ImporTs oF GoLD AND SILVER, BY CustoMs DisTricTs,

Gold.
Customs districts. Bullion, refined. Coin. Total gold.
In ore and
et United
on. n
Ounces. | Value. States. Foreign.

Baltimore, Md................. cever|aesnnecacess 17,748 , 846 |..... N F——— $365, 846
B0ZOT, M@...ueeecnenennnen o 49 4 86, 389 $608 87,530

Los Angeles, C:

Puget Soun&, W
San Diego, Cal..
8an Francisco,

Buffalo Creek, N.
Cape Vincent, N.
Champlain, N. Y
Chicago, Lif..
Detroit, Mich
Huron, Mich.....
Memphremagog, V'
Minnesota, Minn. .

Oswegatchie, N. Y......
Superior, Mich
Vermont, Vt
Denver, Colo

993.| 8,371,186 |

363,671

4,642, 600 [3,521,895
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iNT0 THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1909.

Silver.
Bullion, refined. Coin. Total silver.
In ore and base
bullion. |
Ounces. Value, United States. Foreign.
................. 774,943 $398,611 [.oooiieeivvnnnet e $308,611

3,525
149,751

28,573,696 24,672,808 43,954,810
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No. 12.—ImporTs oF GoLD AND SILVER, BY COUNTRIES, INTO

Gold.

Countries. Bullion, refined. Coin.

Total gold.

Austria-Hungary ..
Azores, and Made|

Portugal. .
Servia...
Spain_
Sweden_.......
Turkey in Europe.. ........|ccoeoooo.. 127 2,610 |.oocienenieaeieeannan 2,610
United Kingdom—England. . 19,751 20,857 | 429,731 8,117 19,316 476,M5
Bermdavessemmsenamsmmesmnsabosmmn s s s s womes s Sesw e 14,500 14,59
British Hopdiras. . cocupersesfromssexmmssbimsis ern s [Dre deesmsi sl fass snvmes [aaes svnss sl st enus i
Canada:
Nova Scotia, New Bruns-
wick,ete. . ....iouonnnn. 8,308 165,467 1,434 1,148 186,241
Quebec, Ontario, ete i 139,779 | 2,247,170 | 1,617,604 72,595 | 4,153,071
British Columbia......... 112,630 | 2,224,480 244,655 [.covniunnnns 6,606,827
Newfoundland and Labrador.|............ 868 17,870 |scsnmwwsmmma| e sssmemass 17,876

Central American States:

Costa Rica___..... 516,931 169,044 40,000 7%5,3;3
.................................... 6,

67,313 1,000 |...ooo.ioiit 305,005

110,397 200 |ooeeennnnn. 829,481

41,826 ...l 41,326

............ 35,206 | 727,621 8,018°(0.2 000 7363

6,471,471 610,122 | 12,558,725 10,296 9,713°| 19,080,205

2,020 4,886 100, 598 557,932 6,998 608, 448

506 733 15,100 | 1,445,325 | - 61,670 | 1,522,601

............ 18,545 1,430 10,975

1,605 25,840 26,423 | 53,88

............ g 308 7,497 513 8,408

713 138,374 2,046 141,158

........................ 75,445 | 3,761 79, 206

96,402 640 |onmvrennnn.. 152,137

52,807 570 4. o oo, 145,153

1,860,582 5,000 766 | 1,890,899

...... 135,417 250,000 | 248,665 701,719

........................ 10,399
............ 03 . 6,252
03,387

5,491

729,975
French Oceania..__....cooenioveninnnn..
Philippine Islands
German Africa. ... o.occiiiifevniiiieiaa

Total.ussssnersmsasies 12,199,420 | 1,183,530 | 23,639,984 | 4,042,690 | 3,521,805 | 44,003,989
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THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1909.

In ore.and

base
bullion.

i Bullion, refined.

i Ounces.

i Value.

111

Silver.

Coin.

, 008
1,099, 531
13,197

400
19,219,808 '
8,176 !

120 -

8,641

9,809,593 | 16,200 87,654 '
4,681 ° 36. 086 2,951

i 80, 765 453

26,145 uivinevsaesnans

1,931

280

15,573 |

Total silver,

28,573, 696

24,672,808

12,700,643

2,185,427 495,044 1

43,954,810
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No. 13.—ExrorTs, BY CustoMs Districts AND CountrIES, oOF DoMEsTic GoLD

Customs districts and countries. Bullion, refined.

Coin. Total gold
Ounces. Value.

CUSTOMS DISTRICTS.

Baltimore, Md........cceivaieiinoo.
Bangor, Me.......cconvmniiinniiainenenas
Newark, N. Jo..oooiiiiiiiiiiiiiaaaaae.

New York, N Yiow oo onvovis 45 imson o008 o 50evin s o hos i 937,948 | 19,234,767 | 48,137,436 | 67,372,203

Perth Amboy, N. J
Mobile, Ala....coocicaconmmrssrcvanes
New Orleans, La.......couemvmeneucnnnnn.
Corpus Christi, Tex
Paso del Norte, Tex............coeeaoen... $112,425
Alaska. . ... i 172,654 |
Hawail..oo .o :
Puget Sound, Wash 2,685 53,063
8an Francisco,Cal..............ccovvnnn... 3,027,098 ,
Buffalo Creek, N. Y . 183,957 200, 000 383,957
Champlain, N. Y.eoooieeiriiinninnnnnns
Detroit, MIch. .. -.oviive s sssnmsie sheabin
Memphremagog, Vt...... ummsimmn it s
Niagara, N, Yoo .ooiiiiiiiiiniinaiaanns
Oswegatchie, N. Y.......oooiieeao... .
Vermont, V... wovswssmovmsmimmsssusvss 50,015 | 2,950,000 | 3,000,015

Total : ’ 442,403 | 1,104,006 | 22,672,102 | 66,126,860 | 89,241,464

D 217,814,767 | 3,310,000 | 21,124,767
L€ T 1 e P
Netherlands::cowses spsasmeremesinees sl tppeees sowes e sovs| seenses Sy 4,000,170 | 4,000,170
United Kingdom—England. . .. ........ c.ccocooa... ' a 69,418 (41,420,000 | 12,350,325 | 13,770,325
Bermuda, ] e,

British Honduras
Canada:
Nova Scotia, New Brunswick, ete.....|............ 20 407
Quebee, Ontario, ete...........
British Columbia...........coceeenaan.. 179,109 6,771 116,063 13,131 308,303

Costa Ri
Guatemala.
Honduras. .

Uruguay-.
Venezuela... ..

Chinese EmMpire.......cccocvvvvneviiennnn.
East Indies:
BritishiIndia . couee oo opsmpevenss |somespmessesl ssvsemamssslissssenssse|sosmameeni ossssenennsy
Btraits Settloments. .....cccscsssomssvs|somansnmonss|smsaiecssas | sesassasasss 1,375 1,375
HONERONE vcoswswsinns oo Smeirass S8 a i sus 4 80 s sues 24 500 2,677 3,177
LY o3 R SN 146,410 | 3,026,598 5,050 | 3,031,648
7 PO 442,403 | 1,104,006 | 22,672,192 | 66,126,860 | 89,241,464

o United States mint or assay office bars.
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AND SILVER FROM THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1909.

Silver.
_ . — : ¢ _
Bullion, refined. X !
In ore and base -y . N
bullion. i \ Coin. Total silver.
Ounces. ; Value. j
!
SO > 2 L D! $549
...................... l,lligg,g%g Qgi,igg 951, 182
] a
5 $104,203 ({ 5,163,168 | Mo o $91,316 44,736, 470
L ——— 3,138,608 | ) T P —— 1,614,188

|
) 7,131 62,475 101,373
....................... 12,914,309 6,710,296
' 3,496 88, 632 56, 64
...................... 29 15
...................... 120 68
RN 549 | 334
A 13,957 7,810
: 6,973 112 7,033
S S B S 198,031 102, 590
3 301, 504 104, 575, 453 54, 020, 060 178,744 54,500,308
ool 9,570,616 4,922,400 |................... i 4,922,400
102,313 oo 102,313

w125,926
81, 488, 080

) N p
301, 504 104, 575, 453 54,020, 060 178,744 54, 500, 308

19711—10——8
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No. 14.—Exrorts, BY CusTOoMs Districrs AND COUNTRIES, oF FOREIGN GOLD

GOLD.
Customs districts and countries, Baullion refined. .
In ore and
base bul- Coin. Total gold.
lion. Ounces. Value.

CUSTOMS DISTRICTS.

New York, N. Y
New Orleans, La
Brazos de Sant)|

$1,924,170 | 81,924,170

Quebec, Ontario, eto. . .............. B T 55 1,147 | 345,281 | 346,428
British Columbia. . ... ... 001000 58a2 | 5,229 11,071
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AND SILVER FROM THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1909.

SILVER.

‘Bullion refined.

In ore axl:‘%l:ase bul- | S - Coin. | Total silver.
; i

Ounces.

1,051,780

B
3
®|!

1,073,450 623, 682 | 496,524 1,182,484
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No. 18.-—REecarITuLATION OF IMPORTS AND EXPORTS OF GOLD AND SILVER DURING

THE YEAR ENDING JUNE 30, 1909.
! : Excess.
Description. Imports. Exports. ——— - —p— oo
Imports. Exports.
GOLD. !
Contained in domestioore.........coooiiieiiiidenieiainnian $442,403
Contained in forelgn ore 12,199, 420 5,842
Domestic b ML oo s s s s SRR PSS T S PR SOl E S S BT S 22,672,192
Foreign bullion. . 23, 639,984 1,307
United States co 4,842,690 66, 126, 869
Foreign coin.. 3,521,895 2, 283, 205
Total. . 44,003,980 | 01,531,818 | 37,070,945 84,598, 774
Excess of exports I S R . 47,527,829
SILVER.
Contained in domestic ore. .....coovivniinennriutioineienanan. 301,504 [......0000o... 301, 504
Contained in foreign ore o
Domestic bullion
Foreign bullion. . ‘
United States col | 2,185,427
Foreign coin..... ‘ 495,044
| 43,054,810 | 55,682,792 | 42,595,062 54,323,044

11,727,982
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No. 16.—TRANSIT AND TRANSSHIPMENT OF GOLD AND SILVER IN THE CUSTOMS
Disrricr oF NEW YORKS® DURING THE YEAR ENDING JUNE 30, 1909.

: Gold.
| I e e o .
; | 1
Countries from which received and to which Coln. 1
shipped: | Bullion - |
In ore. | regne% ! Total,
! ! : United Forelgn ‘
1 Btates. 8n. |
s Wisiis 8 = a _‘. i Sy __l,A =
Received from— ; i
FLADCE . e eneneneaenemsnenseamenanananast e U TR | $385,000 ,  $386,000
Central American States: i 1 ! I
Costa Ri . $6,878 ; 6,878
11,000
O ! 31,620
‘West Indles: :
British ; 137,747
Haiti... 1,
Colombia. 302, 456
Venezuela 37,372
Total. .o 914,073
Shipped to— |
22V 1 -, 38,693 [.....ocieenn|orencnnannn ' 38,693
Germar:iy. . 21,620 [} v < I AR —— ! 31,443
Englan . 1y 20 ) A — 745 457,937
LT T T T 386, 000 386, 000
Total. .o 497,857 9,823 386,745 914,073
Silver.
Countries from whiﬁlix recgived and to which |- o S - - ’l‘o&:ali old
s ed. and silver,
E In ore. ‘ Pegll}la%l? fg_g?glﬁ Total.
Recelved from—
FIANCE: s smswspmissss s il Re Seasseans naes senneaiing sopmeens puwressess|ssseresssss $386, 000
Bermuda........o.cciiiiiiiiiiiniianaa.. $480 $480
Central American States: .
Costa RiCa. .. oooeenei e e 6,878
Panama.... P 8L3T5 e 1,375 12,375
MeXICO. - oueeneiaeia s ! 200 | 4,987,590 | 5,019,210
West Indies: i
BEIBh . i 980 11,862 12,842 150, 589
Cuba............oLL Ll Looiiiiinen | 412,954 472,054 472,954
oG e 01 | [ — 200 1,200
Colombie: s o vwves s sumsies snvmneya f 585 ! 45,141 45,726 348,182
Peru.... ..o 3,760 [..ceianann.n 3,760 3,760
Venezuela.........ocovneiuieinennnaa.... TP PRSPPI PPN SO 37,372
1111 T [P —, | 29,195 | 5,495,052 680 | 5,524,927 | 6,439,000
Shipped to— i
Iﬁ‘ance .................................. eesmasesnsan 2,677,000 |.......... 2,677,000*| 2,715,783
Germandy ................................ : - 20 1,495,545 200 | 1,495,765 | 1,527,
{£:3 1 1o DG 29,175 | 1,322,417 480 | 1,352,072 1,810,000
[0 - SO S AN AR IR, 386, 000
Tota).: cvansmmesswesemmim s 29,195 | 5,495,052 680 | 5,524,927 | 6,439,000
|

@ No transactions occurred in other customs distriets.
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No. 17.—SEIGNIORAGE ON THE COINAGE OF SUBSIDIARY SILVER AND DISPOSITION OF
THE SAME DURING THE FiscarL YEar 1909.

Balance and seigniorage. Profits deposited by the mints in the Treasury.
Balance on hand July 1, 1908: PHILADELPHIA.
Philadelphia ........ $56,872.45 ¢ Warrant No.:
San Francisco....... 57,483.71 202, i $56, 872, 45
e 1 426, 285. 84
Selganom we bsid.larydl ........ $114, 366. 16 %(1)82‘57 ................. %gg, gﬁ gg
on su ver: 1 2087.....lllllllll , 901,
Pm Iphia ........ 2,070,507.24 . T 193,377.91
San Francisco....... 304, 530. 656 Bl eoennennn. y
New Orleans......... , 679, P2 U O 457,997. 85
Denver ....ec....... 1,746,773.71 : LG e rimoimiimnsoiminrosaseimsese 249, 000. 00
~——————— 5,800,917.80 ———
! ] 3 TS —— $2,125, 782,87
SAN PRANCISCO.
Warrant No
POswwssnanvrnnay $57, 494. 00
2309 covserein, . R 42, 050. 60 =
2089, i, 249,141.90
&3 § R 13, 337. 86
Total. couveionenenaia. 362,024.36

- Warrant No.:

< . 1656 s wsomsmenssme sy $58,810. 24
- . ' 2400. . . 202, 500. 68
63.. 163, 256. 94
995. 194, 482. 58
1710.. 228,374.85
324.. 282, 495, 04

1123, . , 089.
2088. . 188, 000. 00
.. 164, 000. 00
1818w seseeie o o 1,006. 52

Total.oenneieveeeeeeo. 1,679, 105. 20
' DENVER.

1,746,773. 72
Amount de Jposited in Treasury. 5,013,687.14

’ Balance on hand
. I Philadelphia..................... 1, 596. 82

TOtAle s oo e eeneanaann 5,915,283.96 ' TOtale e eeeeeaeeeeens 3,915,283.96
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No. 18.—AVERAGE PrIcE oF AN OUNCE oF GoLD IN LoNDON AND EQUIVALENT
VALUE IN UNITED STATES SINCE 1870.

.' 1 | I

Equivalent
value in Value in Per cent
& Lon. Ubited Btats | ynited States | Jpreminm
~ verage Lon- old coin o h 4 above Ban)
Calendar year. dongprice. | n ounca ot ggl[;i:l‘l’g’:f | of Eng-
gold, British 1000 fing, . land’s mini-
standard | d . mum rate.
0.9163). |
! i
£ d |
317 9.01. $18.0187 $20.638 . 0.00106
317 9.01° 18.0187 | . 20.638 . 00106
317 9.24 18.9233 20.643 ! . 02571
317 9.28 18.9241 20,644 | . 03000
317 9.00° 18.90185 20.638 .. ............
317 9.23- 18.9231 ! 20.643 02431
317 9.30: 18,9246 ' 20. 645 .03215
317 9.42 18.9270 20. 647 . 04501
317 9.41 18.9268 20. 647 . 04394
317 9.11 18.9207 20. 640 .01178
317 9.15 18.9215 20. 641 .01607
317 9.35 18.90256 20. 646 .03751
317 9.43 18.9272 ; 20. 647 :
317 09.18: 18.9221 ! 20. 642 .01920
317 9.32| 18.9250 20. 645
317 917 18.9219 20. 642 .01821
317 9.10 18.9205 20.640 01071
317 9.01 | 18,9187 20,638 -00108
317 9.21! 8.9227 | 20.642 .01804
317 9.04 18.9193 20. 639 -00428
317 9.441 18.9274 20648 .04715
317-10.29 | 18.9446 20. 666 . 13826
317 10.17 ! 18.9422 20. 664 .12542
317 10.57 | 18.9503 20.673 .16826
317 9.33 ! 18.9256 20. 646 . 03747
317 9.03 18.9191 20. 639 .00324
317 10.16 | 18.9420 20. 664 .12433
317 11.23 : 18.9637 20. 688 . 23901
317 10.46 ' 18.9481 20.670 . 15648
317 9.27 18.9240 20, 644 .02936
317 9.91° 18.9371 20. 658 . 09870
317 9.83° 18.9356 20. 657 .09078
317 9.55; 18,9300 20. 650 . 05951
317 10.06 : 18.9404 20. 662 .11570
317 9.94 18.9380 20. 659 .10337
317 9.42 18.9272 20.648 . 04639
317 9.821 18.9355 20.657 . 09008
317 9.95 | 18.9381 20. 660 .10359
| 317 10.19 | 18.9429 20. 665 .12935
Mint price.................oooiiail... I 3171050 18.9491 : 20.671 .16208
Bank price.....coooiiimiiiiiiiaaaaa. . 317 9.00 18.9185 | 20,638 [....oonineiias
, I

No. 19.—BuriioN VALUE oF THE SiLver Dorrar (371} GraiNs oF Pure SiLver]
AT THE ANNUAL AVERAGE PRICE oF SILVER EACH YEAR FROM 1837.

i 1
Calendar year. | Value. | Calendar year. | Value. i Calendar year. | Value. | Calendar year.| Value.
| .
$1.009 | $1.039 |; 1873
1.008 |, 1.039 | 1874
1.023 1.046
1.023 1.039
1.018 1.052
1.007 |: 1.045
1.003 | 1.031 |}
1.008 |! 1.041
1.004 |i 1.040
1.005 |, 1.040 |!
1011 |i 1.035 |;
1.008 1.036 |
1.013 1.027 ||
1.018 | 1.025
1.034 |: 1.024
1.025 |! 1.027
1.042 || 1.025
1.042 1.022




120

REPORT DIRECTOR OF MINT.

No. 20.-—Propuct oF GOLD AND SILVER IN THE UNITED STATES FROM 1792 TO 1844
AND ANNUALLY SINCE.

[The estimate for 1792-1873 is by R.W. Raymond commissioner, and since by Director of the Mint.]

Calendar year,

1792 to Jul
July 31,1

Sg,toDec 31, 1844

Gold. ! Silver.
1
. ! Commercial
Fine ounces. Value, ¢ Fine ounces, value.
1

677,250 $14,000,000 ; Insignificant. |...............
362,812 7,500,000 193, 400 $253,400
48,762 1,008, 000 38,700 50,200
55,341 1,140,000 38,700 50,300
43,005 889, 000 38,700 50, 600
1,187,170 24,537,000 309, 500 404, 500
483,750 | 10,000, 000 38,700 , 500
1,935,000 40, 000, 000 38,700 50,700
2,418,750 30,000, 000 38,700 50,900
2,660,625 | 55,000, 000 38,700 51,700
2,902,500 | 60, 000, 000 38,700 51,300
3,144,375 | 65,000, 000 38,700 52,200
2,902,500 | 60, 000, 000 38,700 52,200
2,660,625 | 55,000, 000 38,700 52,000
2,660, 625 55,000, 000 38,700 52,000
2,660,625 35,000,000 38, 700 52, 400
2,418,750 50,000, 000 | 38,700 52,000
2,418,750 50,000,000 : , 300 105, 100
2,225,250 46, 000, 000 116, 000 156, 800
2,080,125 13,000, 000 1,546, 900 2,062, 000
1,896, 300 39, 200, 000 3,480, 500 4,684, 800
1,935,000 40, 000, 000 6,574, 200 8, 842, 300
2,230,087 46, 100, 000 8,507,800 11, 443,000
2,574,759 53,225,000 8,701,200 11,642, 200
2,588,062 33,500,000 7,734,400 10, 356, 400
2,502,196 51,725,000 10, 441, 400 13,866, 200
2,322,000 48,000, 000 9,281,200 12, 306, 900
2,394, 562 49,500, 000 9,281,200 12,297,600
2,418,750 50,000, 000 12,375,000 16, 434, 000
2,104,312 43,500, 000 17,789, 100 23,588, 300
1.741.500 36,000, 000 22,236. 300 29, 396, 400
58,279.778 | 1,204.750,000 118, 568, 200 157,749,900
1,741,500 36,000,000 27,650, 400 35,881,600
1,620,122 . 33,490, 900 28, 868, 200 36,917,500

1,619,009 ! 33, 467,900 24,539, 300 85,
1.931.575 39,929, 200 , 996, 34,919, 800
2,268, 662 46,807,400 30,777,800 36,991,500

2,477,109 | 1,206, ,022,300 40,401,
1,881,787 38, 900, 000 31,565, 500 35,477,100
741,500 36, 000, 000 30,318, 700 34,717,000
1,678,612 34,700.000 ! 33,257, 37,657,500
572,187 32, 500,000 36, 196, 900 41, 105, 900
1,451,250 30, 000, 000 35,732,800 39,618, 400
1, 489,950 30,800, 37,743,800 41,921, 300
1,538,373 31,801,000 30,909, 400 42, 503, 500
1,686,788 34,869, 000 30,694, 000 39,482, 400
603,049 33,136,000 41,721,600 40, 887,200
604,478 33, 167, 500 45,792, 7 43,045, 100
594,775 32,967,000 50,094, 500 46, 838, 400
588,877 32, 845, 000 54,516, 300 57,242,100
604,840 33,175,000 58,330,000 | 57,630,000
597,008 33,015,000 63, 500, 000 55, 662, 500
739,323 35,955,000 60,000, 000 46,800, 000
910,813 39, 500, 000 49, 500,000 | 31,422,100
254,760 46, 610, 000 55,727,000 36, 445, 500
568.132 53, 088, 000 58, 834, 800 39, 654, 600
774,935 57,363,000 | 53,860,000 32,316,000
118,398 64,463, 000 54,438,000 32,118, 400
437,210 71,053, 400 54,764,500 32, 858, 700
829,897 79,171, 000 57,647,000 35,741, 100
. 805,500 78,666, 700 55,214, 000 33,128,400
870,000 , 000, 55, 500, 000 29, 415, 000
560, 000 73,591, 700 54,300, 000 29, 322, 000
892, 480 , 464, 700 57,682,800 33, 456, 000
265, 742 88, 180, 700 56,101, 600 34,222,000
. 565,333 94, 373, 800 56.517, 900 38,256, 400
374,827 90, 435, 7 56,514,700 37,299,700
, 574,340 94, 560, 000 52, 440, 800 | 28, 050, 600
88,833,231 | 1,836,344,000 | 1,664,271,300 l 1,379, 892, 200
148,300,179 { 3,065,631,000 { 1,783,149,000 i 1,538,046, 600
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No. 21.—Propuct oF GoLD AND SILVER IN THE WORLD SINCE 1860.

{The annual production of 1860 to 1872 is obtained from 5-year perlod estimates, compiled by Dr. Adolph
Soetbeer. Since 1872 the estimates are those of the Bureau of the Mint.]

T

! Gold. ) Silver.
Calendar year. ! ‘ ] o a1
. Commercial
{ Fine ounces. Value. Fine ounces. value.
| ;
i .
6,486, 262 $134, 083,000 29,005, 428 $39, 337,000
5,949, 582 122, 989, 000 35,401,972 46,191,000
5,949,582 122, 989, 000 35,401,972 47,651,000
5940582 | 122,989,000 35,401,972 47,616,000
5,949, 582 122, 989, 000 35,401,972 47,616,000
5,949,582 122, 989, 000 35,401,972 47, 368,000
6,270,086 129, 614, 0600 43,051,583 57,646,000
6,270, 086 129, 614, 000 43,051,583 57,173,000
6,270,086 129,614, 000 43,051,583 57, 086, 000
6,270, 08 129, 614, 000 43,051, 57,043, 000
6,270,086 129, 614, 000 43,051,583 57,173,000
5,591,014 115,577,000 63,317,014 83, 958, 000
5,591,014 115 577,000 03 317,014 | 83,705, 000
78,766,630 1, 628, 252, 000 547,997,231 \ 729, 563, 000
4,653,675 96.200,000 ' 63,267,187 ! 82,120,800
4,300,031 90, 750, 000 55,300,781 ! 70,674, 400
4,716,563 97,500, 000 62,261,719 ! 77,578, 100
5,016, 488 103, 700, 000 67,753,125 78, 322,600
5,512,196 113,947,200 62,679,916 75,278, 600
5,761,114 119,092, 800 73, 385 451 84,540, 000
5,262,174 108, 778, 800 74,383,495 ' 83,532,700
5,148,880 106, 436, 800 74,795,273 85 600
4,983,742 103,023, 100 79,020, 872 89,925,700
4,934,086 | 101, 996, 600 86,472,091 98, 232, 300
4,614, 588 - 95,392, 000 89,175.023 98, 984, 300
4,921,169 101,729, 600 81,567,801 90, 785,000
5,245,572 108, 435, 600 91, €09, 959 97,518,800
5,135,679 106, 163, 900 93, 297,290 92, 793, 600
5,116,861 105,774, 900 96, 123 586 94,031, 000
5,330,775 110, 196, 900 108, 827, €006 102, 185, 900
5,973,790 f 123, 489, 200 120,213, 611 112,414,100
5,749, 306 i 118,848,700 126, 095 062 131, 937,000
6,320,194 . 130, €50, 000 ld7 170 919 135, 500, 200
7,004,266 | 146,651,500 153 151 762 | 133, 404, 400
7,618,811 | 157,494, 800 1(‘)5,472,(‘:21 ; 129, 119, 900
8,764,362 181, 175, 600 164, 610, 394 l 104, 493, 000
9,615,190 | 198,763,600 - 167,500,9C0 109,545, 600
9,783,914 | 202, 251, 600 157,061, 370 ‘ 105, 859, 300
11,420,068 : 236,073,700 | 160, 421, 082 96, 252, 700
13,877,806 286, 879, 700 169,055,253 © 99,742,600
14,837,775 - 306,724,100 : 168,337, 453 101, 002, 600
12,315,135 254,576,300 173 591 364 107, 626, 400
12 625,527 260, 992, 900 173, 01] 283 103, 806, 700
14,354,680 4 296, 737, 600 162,763,483 86, 264, 700
15,852, 620 327 702 700 167,689, 322 90, 552, 200
16, 804, 372 347, 3:7 200 | 164, 195, 266 95,233, 300
18, 396, 451 380, 288 700 172,317,688 105,113, 700
19,471,080 402,503,000 i 165,054, 497 111 721 100
19,956, 283 412,532,900 : 184,194,090 121, 568 100
t 21,378,481 | 441,932,200 f 203, 186, 370 108, 684, 400
Total. . cooeeeii e 332,953,704 | 6,882,764,200 | 4,515,015, 025 3,591, 986, 300

Grand total...... SR TERERET BEEE 411,720,334

8,511,016, 200 | 5,063,012, 256 4,321,549, 300
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No. 22,—CoiNaGeE oF NATIONS.

[

i 1906. 1907. 1908.
Country I e e s e o
Gold. Silver. Gold. Silver, Gold. | Silver.
United States............ $78,793,045 | $10,651,088 $131,907,490 sls, 178,436 8131, 638, 633 ‘ $12,391, 777
Phﬂlppine Islands.... ................ B ,730,260 |............. ;11,199,868
Hungary......... 7,408,715 932,581 | 4,605,184 | 3,458,435 | 5,800,827"' 10,868,313
Bel um.......... o mimse | o i S ST nomcminin Bl B o B ST L A Srmnbi e I 105,185 |....oveunnnnn t ............

Great Britain
Guiana (British)
%Iongkong

Sarawa

Colo b

Germany

Netherlands
Dutch East Indies

, 349, 094
626,801 75,261,788
10,194,060 |.............
349 | 266
14,716,370 | 15,925,915
|
561,667 ©.

1,274,612

11,580 1.

4,006,944
00

1, 114 061 ‘
109,759

386, 579,000
738, 991 10,036, 231

2, 0
1,202,130 | 29,574, 068”3, 110,565
14,061,745 |.............c 14, 785, 004
77,55 498 116,499
20,216,679 | 15,660,460 | 13,834,116
P 324,433 162,217

3,000 |-l
2,115,806 |. .

23, 071

640{

1,870,300 |
, 708,265 |

386,000
1 323, 756 | 748,707

Switzerland .............. 386,000 |
Turkey.....ooveeeeennen. 16, 247,160 |
Total....ccovonn.n. 366,326, 788

155,590,466 | 411,803,902

| 221,652,826 | 327,018,200 | 194,602,737
| !
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No. 23.—WorLp’s PropuctioN oF GoLD AND SILVER.

CALENDAR YEAR 1906.

228

Gold. Silver.
' | ]
Country. Kilo- i Kilo- Com-
s (()“i];‘ec)es ! Value. rams ?&1::)“ ! mercial
iﬂne). - %ﬁne). * | value.
— . = - I S
North America: ; d :
United States............... 142,001 ' 4,565,333 [$94,373,800 . 1,757,944 | 56,517,900 | $38,256,400
Canada. .oenreenceceanranns 18,092 . 581,657 | 12,023,900 266,521 | 8,568,665 | 5,800,000
MeXiC0. ... nvnrinnnnnns 27,889 896,615 | 18,534,700 , 1,717,738 | 55,225,268 | 37,381,400
Afrlea. o coveinun sosnia st wine 203,669 | 6,547,943 135,358,000 | 21, 850 702,464 -475, 500
ﬁustralasia ..................... 123,971 | 3,985,684 | 82,391,400 432,640 | 13,909,371 | 9,412,400
urope: :
|- s 20,336 | 943,142 | 19,496,500 5,160 | 166,183 112, 500
Austria-Hungary........... 3,935 ; 126,519 | 2,615,400 56,184 | 1,806,322 | 1,222,700
Germany................... 121 3, 8 80, 400 177,183 | 5,606,433 | 3,855,900
B9 [0 5 SRR IR——————— S [ ————— 5,458 175,475 118, 800
BwedeN e vosanowssava 20 643 13,300 1,007 32,3756 21,900
Ita;g]... ............... 62 1,993 ! 41,200 20,916 672,449 455, 200
Spain.. H 1, 200
Greece. .. 1, 200
Turkey..
France.......
Great Britain
Servia . coninvcrsinsvssmarass
South America:
Argentina,
Bolivia.oc..ovvnniinaniiiis
Chile......ocooiivciiinianna.
Columbia
HOTO1TTo [ R —
Brazil..coovion svsnsnavases
Venezuela
Guigna—
British.........c.cooou.. 2,419 77,770 :
Dutch..eeercnneanaa... 1,037 33,338
French ol 297 89,023
Peru..... eivin 1,247 40,102
Uruguay... wata 48 1,535 BL,700 foeecnrimemaed e
Se;:ml America. .. ..ouinunnnn. 2,875 92,432 1,910,700 51,049 | 1,670,150 | 1,130,500
JADAI. . ..ouinrinenenrnannnns 4,136 132,979 2,748,900 78,696 | 2,530,003 | 1,712,600
China.. 1 e 217,688 4,500,
Kores. . - 3,435 110,438 2,283,000
..... 2,572 200
India (British)..._.......... 18,188 584,741 12,087,700
East Indies—
British........... R 2,180 70,079 1 1,448,700 [...oooiooodeviiiiieiidiiiii il
Datch.................. 1,888 60,706 1,254,900 7,721 248,240 168, 000
Total.eeeeeenreinnneennnnn 605,632 | 19,471,080 402,503,000 | 5,133,887 165,054,497 | 111,721,100
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No. 28.—WorLp's Propuction oF GoLp anp Siver—Continued.

CALENDAR YEAR 1907,

Country.

North America:

4,374,827
903, 699
405,517

7,352,228

3,660 911

1,290,
120,209

2 893

4,085

61,313

157,491
29

8,382,800
151, 984, 100
75, 677, 700

854 | 26,684,300
900

t] 4

Silver.

N Kil L B ACo .

o~ m-

grams ?gggs mercial

(fine). - value.
; i o

| |

1,757,844 | 56,514,700 : 337 299,700
1,901,934 | 61,147,203 | , 357,200
S 12, 779,800 . 8,434,700
24,586 790,431 ' 521,700
558,292 | 17, 949,000 11,846, 400
4,110 132,122 87,200
54,253 | 1,744,233 1 1,151,200
158,261 | 5,088,086 | 3,358,100

6,268« 201,516 : 133,
929 . 29,761 19, 600
22,050 . 737,843 487,000
127,435 | 4,007,035 | 2,704,000
,786 . 829,025 ° 547,200
2,005 67,351 , 500
24,727 | 794,973 524, 600
268, 137,216 90, 600
783 25,178 16, 600
162,437 - 5,222,358 - 3,446,800
32,619 ' 1,048,719 692,200

76 2

' 514; 500 ;
51 900 i
101,965 2, 107,800 58,877 1,892, 896 ’ 1, 249, 300
134,146 | 2,773,000 95,506 | 3,073,411 1 2,028,400
217,688 | 4,500,000
1,540 | 31,
105,013 | 2,170,800
8,038 | 166,200 |-
502,307 | 10,383, 600
75,525 1,861,300 [o.ceeeniineafoninmmmmeenfeniie e
79,637 | 1,646,200 10,033 | 322,560 212,900
| 620,723 | 19,956,283 412,532,000 | 5,729,210 (184,194,090

121,568, 100
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No. 23.—WorLp’s PropucTioN oF GoLp AND SiLvER—Continued.

CALENDAR YEAR 1908

Gold. Silver.
wle s mer v, mn omew  wn pepoms
o Kilo- " Kilo . com

- :Qunces , Ounces .

ams | Value. - grams mercial

%trine) (fine). (fine. (Ane). | gaive.

s s » % SUNSIS N | e e
Nerth America: .
United States............... 142,281 | 4,574,340 89 , 30,000 | 1,631,120 | 52,440,800 ' $28, 050, 600
Canada.... .| 14,809 ; 470,112 842,100 | 687, 597 22,106,%3 11,824,(:00
e 1,082,210 } 22 371,200 l 2,291,260 | 73,664,027 I 39, 402, 900
8,055,430 166 520, 500 ! 39,583 | 1,272,595 680,700
3,547, 210 73,327,300 ; 534,218 17 175,099 | 9,187,000
1.357,027 ' 28,052,200 4,100 132,122 70,700
119,454 2,469,300 55,069 | 1,770,457 947, 000
3,134 64,800 ' 154,636 | 4,071,544 2, 659, 300
226,175 121, 000
35,728 19,100
674,848 361, 000
4,175,674 2,233,600
829,025 443,400
7,971 4,300
794,973 425,200
135,255 72,300
127,108 68,000
16,752 ¢ 346,300 - 180,595 | 5,806,117 3,105, 700
165,797 © 3,427,300 § 42,768 | 1,375,039 735, 500
i 33U, 300 04 22,642

146,034 | 3,018,800 45,437} 1,460,809 781,400
139,703 | 2,887,900 118,237 | 3,801,315 | 2,033,300

India (British).............. 15,947 512,702
East Indies—
Britishe, s coveiss e imnens 2,108 67,770 | 1,400,900 |.__.........|eeeeiiiecon]eonnnniiaan
Duteh...covveeaao.... 3,379 108, 641 510,070 272, 800

Total.......coooeeiin.... 664,958 | 21,378,480 |441.932,200 | 6,319,947 (203,186,370 | 108,684,400
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No. 24.—PropuctioN oF GoLD AND SILVER IN

[From 1493 to 1885 is from a table of averages for certain perlods, compiled by Dr. Adolph Soetbeer;

|
‘ [ Gold.

Period. ! Annual average for period. Total for period.

Fine ounces. Value. Fine ounces. Value.
1 186,470 $3,855,000 - 5,221,160 |  $107,931,000
2 , 164 4,759,000 | 5,524, 656 114, 205, 000
3 273,596 5,656,000 | 4,377,544 | 90, 402, 000
4 219, 906 4,546,000 | 4,398,120 90,917,000
5 237,267 4,905,000 ! 4,745,340 | 98,095,000
6 273,918 5,662,000 5,478,360 113,248,000
7 266, 845 5,516,000 5,336,900 110, 324,000
8 281,955 5,828,000 , 5,639,110 116,571,000
9 297,709 6,154,000 5,054,180 , 084, 000
10 46, 095 7,154,000 6,921,895 143,088, 000
1 412, 163 8,520,000 8,243,260 170, 403, 000
12 613,422 12, 681,000 12,268,440 253,611,000
13 | 1741-1760. ............ eeeenennan 791,211 16,356, 000 15,824, 230 327,116,000
14 | 1761-1780. .. 665, 666 13,761,000 13,313,316 275,211,000
16 | 1781-1800....ccvurreuecaerrecnnnans - 571,948 11,823,000 11,438,970 , 464,
16 | 1801-1810. ... uecenmeeernncennnnnns 571,563 11,815,000 5,715,627 118, 152, 000
17 | 1811-1820....cnvvnrenrnnnnncnnnonen; 367,957 7,606,000 3,679,568 , 063,
18 | 1821-1830. . eoocernvrnnncnenennns 457, 9,448, 000 4,570,444 94, 479,000
10 | 1831-1840 652,201 13, 484, 000 6,622,013 ; 134,841,
20 | 1841-1850 1,760, 502 36, 393, 000 17,605,018 | 363,928,
31 | 1851-1855 6,410, 324 132,513,000 32,051,621 | 662,566,
22 6,486, 134,083, 000 32,431,312 ; 670,415,000
& | 1861-1865 5,949,582 - 122,989, 000 29,747,913 | 014, 944, 000
34 | 1866-1870......ccccnrecnacecnncnons 6,270, 086 129, 614, 000 31,350,430 : 648,071,000
25 | 1871-1875 5,501,014 . 115,577,000 27,955,068 577,883,000
20 | 1876-1880......ccicnicenonannanans 5,543,110 114, 586, 000 27,715,550 572,931,000
27 | 1881 4,704,755 99, 116,000 23,073,773 ,582,
28 | 1886-1890 5,461,282 , 895, 27,306,411 564,474,000
20 | 1891-1895. 7,882,565 162, 947, 000 39,412,823 814,736,000
30 | 1896-1900 12, 446, 939 257,301, 62,234,608 , 286, 506,
31 | 1901 12,625,527 260,992, 12,625,527 , 902, 900
32 | 1902 14,354, 680 296,737, 14, 354, 680 A
33 | 1903 15,852,620 327,702,700 15,852, 620 327,702,700
34 | 1904 16,804,372 347,377, 16,804,372 347,377,200
35 | 1906 18,396,451 380, 288, 18,396, 451 380, 288, 700
36 | 1906 19,445,452 401,973,200 19,471,080 402,503,000
37 | 1907 o 19,860,620 - 410,555,300 19,956,283 412,532,900
T 1 R F [rrossneernnesses 21,378, 481 441,932, 200
38 T U IUUURR e eevsemanas . 625,798,143 | 12,936,397,600
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for the years 1886 to 1907 the production is the annual estimate of the Bureau of the Mint.]

Siiver. : Percentnge of prodncﬂon
_ —— . I e -
X |
Annual average for penod Total for period. i By weight. By value,
+ i i ‘
| ! I
e ounces. olning value. ne ounces, oining value. () ver. -ola. Ver. ;
Fin icmi ! Fi Coining val Gold. | Silver ;| Gold. ' Silver. |
i i !
I — IR e — i —
1,511,050 } $1,954, 000 42,309, 400 $54,703,000 | 11 89 | 664 3361
2,899,930 3,740,000 68, 598, 320 89,986,000 7.4 92.6 1 55.9 4.11] 2
10,017, 940 12,952,000 160,287,040 207,240,000 | 27| 97.3| 30.4 00.6(3
9,625, 12,450,000 ' 192,578,500 248,000,000 | 2.2 | 97.8 267 733 | 4
13,467,635 17,413,000 1 269,352,700 31,254,000 17| 083 22 78 |5
13,596, 235 17,579,000 | 271,924,700 351,579,000 | 2 98 4.4 7566
12, 654, 240 16,361,000 | 253,084, 800 327,921,000 ¢ 211 97.9| 2.2 7487
11,776, 545 15,226, 000 235" 530, 900 304,525,000 23| 97.7% 2.7 712318
834, 14,008,000 | 216,001,000 280,166,000 2.7 | 97.3) 30.56 9.5 | 9
10,992, 085 14,212,000 . 219,841,700 284,240,000 . 3.1| 96.9| 33.5 665 (10
11,432,540 14,781,000 | 228, 650, 205,629,000 ' 3.5| 96,51 366 73.4 |11
3,863,080 17,924,000 277,261, 600 358,480,000 4.2 958! 414 58612
17,140, 612 22,162,000 342,812, 235 443,232,000 4.4| 95.6° 425 57.5 |13
985, 591 27,133,000 419,711,820 542,658,000 3.1 96.9 33.7: 66.3 |14
28,261,779 36, 540, 000 565, 235, 580 730,810,000 | 2 98 %4  75.6 |15
28, 746, 37,168, 287,469, 225 37L677,000 19| 981 241 75.9[18
17,385, 755 22, 479, 000 173, 857, 555 224,786,000 21| 97.9 . 25.3. 747 |17
14,807,004 19, 144,000 148, 070,040 101,444,000 , 3 97 B 67 {18
19,175,867 - 24,793,000 191,758, 675 247,030,000 . 3.3 | 96.7  35.2. 64.8119
090, 342 32, 440, 000 250,903, 422 324,400,000  6.6| 03.4 520 47.1{20
23, 488, 597 36,824, 000 142, 442,986 184,160,000 . 18.4 | 8L6 78.3 - 21721
29,005,428 | 37,618, 000 145, 477,142 188,092,000 18.2| snL8! 78.1. 21922
35,401,972 45,772,000 177,009, 862 )861,000 | 1.4 85.6: 72,91 27128
43,051,583 55, 663, 000 215,257,914 278,313,000 . 12.7| 87.3. 70 . 30 |24
63,317,014 | 81,864, 000 316, 585, 069 409,322,000 81| 9.9 58.5. 4152
75,002 | 101,851,000 393, 878, 009 509,256,000 | 6.6 | 93.4, 53 47 |2
2,003, 944 118, 955, 000 460,019, 722 504,773,000 | 5 95 | 45.5 54.5(27
1os,911 o1l 140,815,000 544, 557,155 704,074,000 4.8 1 05.21 44.5. 35.5 |28
157, 581,331 203, 742, 000 787,006,656 | 1,018,708,000 : 4.8 | 95.2 4.4  55.6 |29
165, 693, 304 | 214, 229,700 898,466,522 | 1.07L,148,400 | 7 93 | 546 45.4 |30
173,011, 283 223, 691, 300 173,011, 283 691,300 1 6.8 | 93.2 ‘ 53.8 - 46.2 |31
162,763, 483 210, 441, 900 162,763, 483 210,441,000 © 81! 910! 585 4L.5 (32
167,680,322 | 216,810,300 167,689, 216,810,300  8.61 9.4 60.2 39.8 |33
164, 195, 266 212, 292, 900 164,185, 266 212,292,900 | 9.3| 90.7| 621 37934
172,317, 688 222,794, 172,317, 688 202,704,500 | 9.6| 90.4; 63.1  36.9 |35
165,382,372 213, 827, 600 165, 054, 497 213,403,800 | 10.5| 89.5| 653 34736
185,014, 623 239, 210, 800 184, 104, 090 233 149,000 | 9.8 | 90.2, 63.4 36637
| 203, 186,370 22,705,600 | 9.5| 90.5| 627 37.3 (38
10,220,943,048 | 13,214,956,600 | 5.8 | 94.2 I 9.5] 50.5 (39

|
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No. 25.--ExpENDITURES AT THE UNITED STATES MINT AT PHILADELPHIA FOR THE
FiscalL YEAR ENDED JUNE 30, 1909.

\ e
1 General depart- I Melter and refin- ’

| Engrav- ment. Assa eg er’s department.
o ingde- - er's e— ; Coiner’s :
Expenditures for supplies. | P s s e | depart- s
part- part- ! et Total.
ment Proper. _M;:ccalian- ment. ! * | Proper. | Refinery.
Acids......ooooii $103.71 $0.60)......... $117.40) $2,333.52......... $9,082. 031311, 637. 26

Adjusting weights and

repairing balances....._. 3.75
Advertisements......_... 109. 80
Balances and weights.. .. 194.85
Barrelsand lard lierces. .. 353.00
Binding of records. ... ... 37.10
Carpets, furniture, and

fixtures.. ............. 13,28
Charcoal and coke.. 291.07 73.47 377.24

L. 68 824.12| 1,077.50

Chemical apparatus X
37.76; 258, 53| 283.15 15.67 733.16| 1,301. 6%

Chemicals not otherwise i
25. 35

13.080 o cwvs|wosmsmans 14.00| 2,358.17( 10,977.67
........... 133.29)......... 205. 53| 4, 533. 28] 103.00 4,975.10

Crucibles, covers, stirrers,

and dlppers .................... 114.59.......... 3,640.70| 3,600.85 7,407.54
Drayage. .cooenininnineia]cnian.. 3 )0 1| RN ORI AP 910. 35
Dry oods ............... 7.01 679. 21 123,95 9,13 332.58] 706.45 557.74] 2,415.37
Electrlc light and supplies|......... 86G8.45( 1,874.70] 151.19] 275.75 287.38 343.18; 3,800.65
Electrical vault protec-

tionand burglaralarm. .|......... 100. 00
ENSIENS .o voenimmmsns . 52.50
Express and freight 4.06
Fire brick 1,827.12
Fluxes.......cccuecnean.. 2, 656,23
Furmwes and repairs. 666. 87
Gloves, tiets, mitts, *6.60

oves, gauntlets, mitts

oL S 3,372.22
Hardware. 620.03
.......... & 861.35
Iron and steel. ; 2,246 55
Laundry 130.27
ead: Bar, sheet, and
184.06 199.25
1,684.98| 3,211.80
S 272.60| 2,082.61
Machinery and appliances| 4,556.50| 9,498.90
Metal work and castings. . . 403.86, 4,678.63
gia ) L 1 7. 113 | svsmmnnns [asms srvmlvmpesanlocssesan 2,383.59| 9,497.34
6. 25 L I P e 12. 00
Lubrlcatlng 161. 59 3 g 793.82
....................... 105. 04 473. 66
Repairs (machinery, etc). o 254. 44 380.72
Stationery............... ———— 487.31 531.83
8undries. ... R 3, 281. 76| 5,554.82
Telegraphing. 11 11.20
Telephone.... 301. 24 659. 72
Tools. ...... 26. 39 863.82
Tra.vehng expen . 1,035.75 1,302.35
Water:
ing, 1,981. 60] 2,530.33
8.7 375.79
Wastuge of operative o
ORI oot 6 A 1 S S R SRS RS 1,704.99| 1,563.75; 1,188.87) 4,457.61
1,415.19¢ 31,315.97| 9,071. 88 1 065.23| 10,874,29/18, 001. 88| 33, 657. 74,105, 402.08
2| £,000.00] 22,950.00]. ......... 6,600.00| 5,000.00| 5.000.00]- ... | 43, 550.00
13, 876. 36/142, 864. 40,52, 587.67 16 913.18 134 081.0841,082. 38 40,850. 26]442 255.33

g ) R ll9, 291. 55/197,130. 37i61,659. 45 24. 578. 41149, 955. 37'64, 084. 26| 74, 508. oo|591,207. 41
! ] i
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BxpeNDIruRrBs AT THE UNITED StaTEs MINT AT SAN FRANCISCO FOR THE Fiscan
Year EnpED JUNE 30, 1909.

alan
Barrels

Eleemc light and supplies.
Eleetric power.........

Ensi

Express and freight. ..
Furna.ces and repairs. .

Machinery and appli
getal work and castings.

l General depart- Melter and refin-
| ment. Assay- | comers er’s department.
32
o e €18 CE 1 depart- TPotal.
Mech part- | “peng.
Proper. | > 11 ment. Proper. | Refinery.
oo v mele s o |

and lard ¢l

Blndlng of records......

Traveli
Water:

{rrigating

Zine

Ng eXPEnSes. .. ............ .
prinkling, heating, and

$2,126.18, $3,850.30.
19185 346.1
57.2%

20

%

18073

.......... 422,69
.......... 205,11,
3,400.70| 3,400.70
195.33| 1,026.72
1.35 20040
15.53| 14,581, 31
3,966.26/ 9,022, 96
77.50) 1,208.26
660.58| 2, 680, 67
600.59| 1,085.01:
5,104.90| 8,305.78

00| 120,
15,068. 24

180. 55

SREREE
R

£
3

825.01

8

..[25,242. ,000. 00! 00 4
46, 428, 62)36 178. 61(20, 683. 93 130 213.32

11,383. 14113, 690. 67| 2,449, 58| 19,699, 497, 358.35 41, 732, 76/126, 309, o
5,000.00 5,000,00| 4,988.89|.......... ' 40,231, 42
314, 775. 91

- 19711—10——9

83, 054. 29[49, 869, 28128, 133. 51/154, 912 ss|s7, 262. 42| 78,084. 01|481, 318.37
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ExPENDITURES AT THE UNITED STATES MINT AT NEwW ORLEANS FOR THE FiscaL
YEear ENDED JUNE 30, 1909.

I
| General depart- Melter and refiner’s
| ment. Assay- 5 department.
evs 0». | Colner’s
Expenditures for suppHes. | %part depart- |- -+ - <~ —| Total.
Mechsn- ment, | ment- Pro R
°| ical. per. | Refinery.

§1,237.30
16.80
57.05
113.02
7.25
500. 06
383.95
692.70
000. 00
935.58
23.25
Dry goods 22. 84/ 397.27
Electric light and supplies.......... .04, ........ 598,04
Electric power 240.00 Zig.%
Express and freight. 152.43
TN T 52.45
Furnaoes and repairs g
Glovol, gauntlets, mitts, ete
Iron and steel.....
Labor(]gemporary) e
Loss on sale of
Lumber............
Machinery and appli:

Meul work and castings.
Naphth:
Ofls;

533.51 % 429. 26| 16,618.901
.00 4,400,00 4,400.00|.......... 27 264.45
2112 75 32,51238 6,142.50, 1,228. 00| 61 270.78

9,382, 42' 7,048, 26' 39, 466. se|15,947.34 1,655. 261105, 054. 14

|

. 064
13,786 85| 5,490 50,
TOBL......o cncmmimoicmmemnimemmareers 31, 556, 00|
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EXPENDITURES AT THE UNITED STATES MINT AT DENVEKR FOR THE FiscaL YEAR
ENDED JUNE 30, 1909.

|
General dtepatt- ' ! Melgerand reﬂltler's
ment. - artment.
| el | Cotners | P
Expenditures for supplies. = T part depax;t- £ 8 EESiesds Totals
; ment.
Proper, | Mechan- ment. Proper. { Refinery.

ical.

!
......... $513.85 | $46.38 | $64.68 $4,796.01 | $5,420.92

o
ARBIABRR

SEESR EhdaZEu

3,060. 84

20

Dry good 2, 92

Electric light and supplies.... 1,441 41

%Iectﬂc pog%;élgﬁ ........... e tlig
xprss and freight..........

.................... 312,08

Fluxes ....................... 1,508.20

F‘nmm and repalrs......... 527.01

Tce
}Jmn and steel
Lead: Bar, sheet, and pipe.

Loss on safe of sweeps ......

EOMDEL. «vnisreswammersmmmm < - 458,
Machinery and appliances. . - 2, 529. A 3,062. 61
Mﬁ,m work and castings............ A . 3 3 1,052,

Ll
¥2.
sxes 2

S8eeBEE
BRE

208. 41
1,078.01
1,534, 36
13,019.35 (9, 660. 30 [2,015. 51 | 4,260.50 [13,079.57 |13,496.85 | 565,532.08
_|21,500.001........ 6,399. 44 | 5,000.00 [5,000.00 |.......... 37,899,

21,712.20 34,596.52 [11,815.50 [66,986. 21 (11,824.83 |20, 480, 90" (176, 415. 06

56,231.55 144,256.82 (20,230.45 |76, 246. 71 [29,904.20 142, 977.75 1269, 847. 48

&’
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ExPEXNDITURES AT THE UNITED STATES A8SAY OFFICE AT NEW YORK FOR THE Fig-
CAL YEAR ENDED JUNE 30, 1909.

Melter and refiner’s
General department. department,
Assayer’s par *
Expenditures for supplies. departt,- ——————————1 Totai.
X men
Proper. Mﬁ?"' Proper. | Refinery.

..... $1.80 $191. 67 $1.80 $195.27
156. 00 76.00 | 232.&

Advertisements.. . 116. 80 . 118, 8
Balances and weights. ... .....cocovviiloiinnonnecfienenoaaan 149,06
Binding of records.. —— 28,00 28,60
Carpets, Iurnlture, and fixtures......... 254.06 254.06
ChArcoal 80 COKRE. ... .vnreenesnsmssns|ooeosoesnssenmermrnelonson o] os 203. 50
Chemical apparatus. ... . .c.o.coeiiiiiiiiaeenenoe 3.90 | 13848 | ... ... .l......... 142.38
Chemicals, not otherwise specified .....[...........] 1200} 97.96 |...........c..c...... ! 109. 96
Coal .......................................................... 330.94 ¢ 358.80
................................................................... 24.00 | 24.00
Ctuclbles, covers, stirrers, and dippers..|...........|.ccc...... 3,738.40 | 3,747.73
DIRYARE oo oc vocssninevssarasnsssvssnseslee st o wn 22.40 | 99. 76
DW .......................... 437.27 ¢ 4886.02
BIeotTIC DOWEE v cxsmiisisssmmosssssons saves gesnes 881.47 | 3,225.79
0 I - T P P 38.85
Express and 1T 4 [ N e I | |l E N R B | 17.17
Pirebrick. .....ocoomiiuimiiiniieiidonnanneiaidianaiaia, 58.46 | 141.76
......................................... 525.56 1 645.13
Furnaces and repairs. .....ooooomeenifeennnana.. 205. 15 403. 856
.................................................... 3,500.95 | 4,527.38
Gloves, gauntlets, mitts, ete............| ... o]l ... 23. 60 45.63
HATAWOXe, . .o cnvorsvsmansasmsamsmssmes | suse e 3.021 310.81
........................... .47 164.37
Labor (temporary) 60| 307.82
drBy .......... i 217,06

Lead: Bar, sheet,
Loss on sale of sweeps.
Lumber
Machinery and appliances..
Metal work and castings.
Oils: Lubricating
Repalrs (machinery, ete.)..
Sewing....ovveesvanssniyss
Stationery......
gteam supply of
Telegraphing....
Tele h(gxe.lfg......

Tools........cc...
Traveling expenses.....c....cc.ccvvneeen
Wastagegol operative officers

Wate‘r Sprinkling, heating and irri-

&

gp
BREILNN2228ATE8

27

HepE. BREREsE

[:

g
&

45,410.16

%3 898.12
77,414 35

25

61,365, 77

138,907. 48
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EXPENDITURES AT THE UNITED STATES MINT AT CARSON AND THE AsSAY OFFICRS
AT Boisg, St. Lovuis, HELeNA, CHARLOTTE, DEADWOOD, SEATTLE, AND SALT LAKE
Crry For THE FiscAL YEAR 1909,

Salt

E ditures for Dead- | Char- | 8t.

kps‘hnppllw Carson. | Boise. . Helena. | & oo™ | Yotte, | Louls, | Seattle. La;s Total.
................. $86.50, $110. 00, 82,16 $2.761........| $2.03) $28.08 $57.43 $280.85

Eﬁctric wer

Electrical vault pro-
tection and burglar

Traveling expenses. ..
Water: gB:?leling,
ting. irriga-

113, 310. 24|22, 436. 56|7, 715. 4ol4, 404, 29|3, 706. 05

l44, 669. 29|16,068. 54

9,40 105  14.35

4.50......... 17.00

15946 ... 264.16

86.62|181.00|  358.48

283.85| 547. 69 1,2&%:57

14.87 13.92 0

144.000  59.04]  536.20

28.64) 10255 23649

................................................... — 702.76]  702.76

| | 1,100.98

74326

3,330.00

2,500.00| 1,800.24] 3,283.81] 653.73 664.30 567.12 ,243. 4111,095. 88| 26,808. 49

.| 6,000.00| 3,400.00( 5,450.00:3,196. 672,749, 99 2, 374. 99| 9,250. 00 105555 33,477.20

4,488.00 8,110, 00{13,702. 75/3, 865. 00[1,080. 00 7sa94lzo,175 88| 3,917.11) 65,102 68
12,988. 00
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No. 26.—AUTHORITY

REPORT DIRECTOR OF MINT.

FOR CoINING, CHANGES IN WEIGHT AND FINENESS, AND
Amount CoINED, FOR EACH COIN,

Act authorizing
coinage or

Denomination. change in weight
or fineness.
GOLD COINS.
Double eagle (§20)........ arch 3, 1840......
Eagle ($10).......-ceue.. April 2,1792 ..

June 28, 1
January 18, 1837...

Half eagle ($5)...°........ ?prll 2,1
: ! January 18, 1837...
Quarter eagle ($2.50)....... | April 2, 1702.......
: June 28 1834......

- Three-dollar piece........
.Onedollar................
One dollar, Louisiana Pur-
chase Exposltion .......
Dollar, Lewis and Clark
Exposition .............

Ja.nuary 18, 1837...
February 21, 1853..!
March 3, 1849 .. . B

June 28, 1902...... .

Total gold.......... Lossommemnmennnannane i
SILVER COINS.
) 2717\ SO April2,1792.......
January 18, 1837...
February28 1878..
July 14, 1890..... ..
Trade dollarbd. Febmary 12, 1873..
Lafayette do! March 3, 1899.....
Half dollar..... April 2, Te2....00
January 18, 1837...
February 21, 1853..
Febru 12, 1873..
Columbian half dollar..... August 5,1892._...
Quarter dollar............. | April 2,1792.......
* January 18, 1837...
February 21, 1853..
. February 12, 1873..
Columbian quarter dollar.| March 3, 1893......
Twenty-cent piece........| March 3, 1875......
DML s oo April 2,1792.......
' January 18, 1837...
February 21 1853..
February 12 1873..
Half dime................ April 2, 1792...
January 18, 1837.
February 21 1853..
Three-cent piece.......... March 3, 1851......
+ March 3, 1853..
Total silver......... .

MINOR COINS.

May 16, 1866....... '

Weight
(grains).

Fine-
ness.

Act discontinuing
coinage.

Five cent (nickel)......... 77.16 [ T P,
Three cent (nickel). ... March 3, 1865...... 30 h) eptember 26, 1890.;
Two cent (bronze) _| April 22, 1864...... 96 )} ebruary 12, 1873..0}
Cent (copper).............[ April2,1792.......| 264 :
' January 14,1793...| 208 sl
* January 26, 1796 7. 168 “February 21, 1857...]
Cent $nlekel) ............. i February 21 1857.. 7 April 22, 1864 A
Cent (bronze)... *_| April 22, 1864...... 48 o
Half cent (copper). ....... | April2,1792.. 1111 132 : \
January 14,1793.._ 104
January 26 1796 J. 84
Total minor........ R P ‘ ..............................
Total colnage. ... ... ] .............................. Y
aAmount coined to Febru: 12, 1873, $8,031,238.
4 ?g;nage limitt;gz tg ex;;ort emand joint resotuilon J uly 22, 1876.
<12} grams, or ns.
dTotal amount ooineg(!ia
¢ 6} grams, or 96.45 grains.
/5 grams, or 77.16 grains.

ozggmms , or 38.58 grains.
0!

mposed of 75 per cent copper and 25 per cent nickel.

Composed of 95 per cent copper and 5 per cent tin and zine.
i By proclamation of the President, in conformity with act of March 3, 1793.
k Composed of 88 per cent copper and 12 per cent nickel.

Total amount
coined to
June 30, 1909.

$2,247, 647, 020. 00
} 449, 439, 890. 00

348,318, 710.00

34,623, 462. 50

1,619,376.00
19, 499, 337.00

250, 258. 00
60,069. 00
3,101, 458,122, 50

4 578,303, 848.00

35,965, 924.00
50, 000. 00

?
180, 846, 570. 50
@2, 500, 000. 00
94,761, 909. 75

10, 000. 00
271, 000. 00

59, 368, 620. 10

4,880,219. 40
1,282,087.20

958,240,178, 95

31,272,282, 45
941,340, 48
912020, 00

} 1,562, 887. 44

2,007,720.00
17,109, 270.00

39,928, 11

53,845, 455, 48
174,113, 543,756.93
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[Coinage of the mint at Charlotte, N. C., from its organization, 1838, to its suspension, 1861.]

| T E
: Gold. L
Calendar year. —— S -—| Total value.
Half eagles. | Quarter eagles. Dollars.
1838 t01861....ccnuiiiniiiiiniinnnss 1 $4, 405,135 I $644,9015 $109,138 $5,050, 188
[Colinage of the mint at Carson City from its
2, s e B et A ; P — e
Gold. i Silver.
Calendar year. ‘ S T | I Il =
| Double eagles. Eagles. | Halleagles. | Dollars. Trade dollars.
- SR P—— ,,‘L B 8 A R — " - e i )
1870 to 1893........... $17, 283, 560 $2, 997,780 $3, 548,085 | $13, 881, 329 $4,211, 400
[Coinage of the mint at New Orleans from its organization, 1838, to
Gold. Bilver.
Calendar year T I A

Double Half Three Quarter
eagles. Eagles. eagles. |dollars. eagles. Dollars. Dollars.

$4,447,625 (872,000 | $3,023,157.50 | $1,004,000 | $144,395,520
) . - 12,590,000

16,375,500 | 23,610,890 | 4,447,625 | 72,000 | 3,023,157.50 | 1,004,000 | 187,111,529

{Coinage of the mint at San Francisco from

Gold. Silver.

Calendar » " (T e e s - : —

year. Double ' Half | Three | Quarter | Dol Trade Half

eagles. Ea.gles | eagles. |dollars.| eagles. | lars. Dollars. dollars. dollars.

A | PO TS |
1854 to 1900/$929,075,020 $74, 122 ,060878,244,540 $186, 300.$1,861,255/$90, 232 398,624,073 $26,647,0001$20,575,031.50}
1900....... 49,190,000 0,1 ,845,000 540,000 00
1901....... 31,920,000/ 28,127,500 18,240,000 - .00
1002, ... ,072,500| 4,695,000, 4,695,000! .00,
1003....... 19,080,000 5,380,000! 9,275,000] .00)
1004....... 102,683,500 . . . ......
1005....... 260, 3,692,500] 4,403,500
1906....... 41,315,000| 4,570,000| 2,990,000
1907....... ,316,4 2,105,000} . . .......
1908....... X 598,500 410,000

27,810,445.50

Minor coinage.

Five cents.
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PROM THEIR ORGANIZATION, BY CALENDAR YEARS.

[Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861 ]

Calendar year. S A o s Total value.
Half eagles. | Three dollars. l Quarter eagles . Dollars,

183810 1861........... © $5,536,055 $3,360 i $194, 625 $72,529 $6,108,500

orgenization, 1870, to its suspenslon, June 30, 1893.]

Silver. Total coinage.

Total valae.

i i
Quarter dol- Twent, 1
Half dollars. lars. eents.y Dimes. Gold. Silver.

$2,854,313. 50 | $2,579,1908.00 $28, 658. 00 $2,090,110. 80 $23,829,425.00 8§25, 445,000. 30 | $40,274,434. 30

its suspension, 1861, and from its reopemng 1879, to December 31, 1908.]

Silver. Total coinage.

o e — I i 7| Total vatne.
| Quarter . ‘hree
dollars. | dollars. Dimes. dimes. | cents. Gold. Sitver. L

328,720,038‘ $7,452,250) 3,262, 500.60 $812,327. 50 $21,600/844,726, 602.501 $184, 664, 335. 104220, 390, 831, ¥ )
000! 000|  201,000. 00,

,372, 854,000 201,000, 00| . ..no o eo|oeenrn|erenenonnennen 5,017,000.00 15,017, 000..0D
20000 403, 720, 410.00 14,847,(1)0.00 15, 567, 410..
l,263,000| 1,187,000  450,000.00( ... oLl 1536,000.00] 11,536,
1,050,000 875, 1,127,710.00,  7,193,000.00, 8,320,710.0D
568,800, 614,000 ,089,500.00,  4,892,800.00] 5,952,300.00
25000 307,5000  340,000.00( ..ol T 900, 000. , 000. 00
1,223,000, 514,000 868,050.00|  1,998,000.00, 2,866,950.00
1,073,300, 1,140,000  505,800.00 ... .......1-. .l |, 3,619,100.00 3, 619,100.00
2, 680, 000/ 1,561,000  178,900.00(. .. ... .ll|ililiilii 4,419,000, 00 4, 419, 800, 00

39,654,638| 14,907,750[ 6,579,290.60\ 312,327. 50 21,600 48,533,172, 50 249,087,135.10’ 297, 620, 307. 60

its organization, 1854, to December 31, 1908.]

Silver. : Total coinage.
- Q> ) I Q Hma"'fv B ! ; ' Total value.
uarter |Twent, :
dolars, cents.y Dimes. l dimes. Gold. . Silver. ; Minor.
- SRR R R R PO, e —
$8, 322, 560. 001$231, 000 $4, 798, 728. 80i$119, 10081, 083, 579, 407|$159,317,502.30 :Sl 242,896, 909. 30
464,646.25)_. _.... 516,827.00|.._ ..., 51,645,000  5,801,634.25 7 57,448, 634, 25
18,166.001........ 59,302.20|........ 78,287,500 2,784,990.20: 81,072, 40020
381,153.00!........ 207,000. 00;........ 44,462,500 2,848,488.00 i 47,310, 988.00
259,000.00f........ 61,330.00{........ 33,735,000, 2,521,716.00 ! 38, 256, 716. 00
...................... 80,000.00........; 103,168,500 2,660,519.00 105, 829, 019. 00
471,000.00|........ 685,519.90(- ... ... 44,356,000  2,403,519.90 | 46,750,519.90
ISRTSURATUNN! SO 313,664.00.... .- 48,875,000, 1,183,741.00 ) 058, 741. 00
$40,000.00|-- ... 317,847.00( ... ... 45,421,000 1,282,847. 46,703, 847. 00-
196,000.001........ 22,000.00|. ....... 1,448,500, 1,340,414.00) 2,800, 064.

10,452, 534. 25 zn,ooo" 7,362,218.90} 119,100| 1,534,978, 407 182,145,371.65i 11 150.00‘ 1,717,134,928. 65

Minor coinage.

‘Three cents. Two cents. Cents. ; Half cents. Total.

s ; l
........................................... $11,150.00 ..l $11,150.00
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No. 27.—CoiNaGe oF THE MinTs oF THE UNITED STATES
' {Coinage of the mint at Philadplph.ls from

Hall Three uarter
Eogls. | oogles. | dollaws. | depes, ¢ Dollam.

$218,387,890! §157,644,765| $1,357,716| $23,023,902. 50 $18,223, 438
600 650, 168, 012 ||

't ’

17,188,250
825,130
1,259,260
1,620, 380
2,010, 780
1,654,970
14, 433,790 :
3,749, 860 430/ o

264,060,910 183,098,255 1,357,716 27,899,94,5.00! 18,533,765

Minor coinage.

Calendar year. —
Five cents. Three cents. Two ceats.
1708 0051900 .« c 0.0 mweismninmsenoinnionemeisamiinsimas soisimamias $17,444,363.35
1900 .l 1,362, 799 75

30,692, 887,05 041,349.48 912,020, 00

a Lonisilna Purchase Exposltxon b Lewis and Clark Exposition.
{Coinage of the mint at Denvetl'rom

Gold coinage.
[ | o | 5

ouple 1 er

eagles. Eagles. eagles | dollars. eagles. Dollars.
512,405,000 | 89,810,000 | $1,600,000 |. )

16,845,000 | 10,300,000 | 4,440,000 |-
20,265, 000 10 165,000 740,000 |-
49,515,000 | 30,575,000 1 6,780,000 |
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its organization, 1793, to December 31, 1908.]

139

Silver coinage.
T - e B | - l i
Trade Quarter |Twen
doias, | Dollars. |Haltdollars.  Fipier  TRettY)  Dimes. l Half dimes. | Threecents.
85,107,5245236,558,010 993,764,761, 50| $43,487,236.00| $11,342) $24,715,379. so $3,948,701. 90/81,260, 487. 20
........... ¢8,880,0121 2,381,458.00 2, 504 228. 00| ,760,001, 20 :
S 6,962,813 2,134,406.50) 2,223, 203.25... ,886,047.
........... 7,994,777) 2,461,388, 50 3 436. v 2,138,077.70
........... ,6682,755! 1,139,377.50| 2 516. ,950,075. 50|
........... 2,788,650, 1,406,335.00 2 . ,460,102. 70,
....................... 331,363. 50 , 455,235, 00)
....................... 1,319, 337. 50| ,995, 840. 60
....................... 1,209,287. 50 2,222,057, 50|
....................... 677,272.50| 1,058,136.25(........; 1,060,054
5,107, 524] 267,837,917 107,004,986.00’ 61,091,273.75' 11,342| 40,642,962.30{ 3,948,791.90( 1,260,457.20
| B
Minor coinage. ! Total colnage. !
L T Total value,
Cents. Half cents. QGold. Silver. 1 Minor.
—— e — _
$13,347,400.39 $39,026.11 $041, 279,011 50 (8408,853,532. 40 | $32,685,068.33 | 81, w,m,m.m
668,337.64 47,627,942.50 | 16,526,687.20 |  2,031,137.39 185,767. 08
796,111. 43 ,721,277 50| 13,206,470.85 | 2,120,122 38,053,870.13
873,767.22 2,722,432.50 | 15,643,679.20 2,447,796. 17 20,813,907. 87
850,944.93 8,821,260, 50 10, 159,724.00 2,251,281.18 1282,
613,280.15 120,144,428.00 | 8,142,290.95 | 1,683.529.35 138,970, 248. 30
807,101.63 5,282,441.00 |  3,028,661.00 | 2,298, 565. 43 10,609,657, &3
,222. 5,234,005.00 |  4,220,286.85 |  2,800,008. 80 12,354,200, 85
1,081,386, 18 54,901,400.00 ' - 5,319,488,75 3,042,126.18 63,263,104.93
>270. 08,720,132.50 |  2,705,463.25 | 1,457,588.72 102,973,184. 47
20,321,930. 99 39,926.11 | 1,316,460,511.00 | 486,905,284.15 | 52,908,113.63 1,856,273,908. 78
< Includes 50,000 Lafayette souvenir dollars.
Pebruary, 1906, to December 31, 1907.]
Silver coinage.
- e
Trade uarter | Twenty)| !
dollars. Dollars. | Half dollars. ollars. cents. Dimes . Half dimes. | Three cents.
$2,014,000
1,928,
1,640,000
5,582,000
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RECAPITULATION.
I Gold coinage. ;
Salandingea. Doubl Halt Three Quarte: V
oudle )
eagles. Eagles. eagles. | dollars. eagles. Dollars.

-

124

BEBaEsE:

gx8
[
REEES-EE e

,..
=
m
-
g

=

3383333838

1838, LI LIIIIIIIIIIII LI I 137,245.00

1839, ...l 1 191, 622.50

1840 oo, 153,572. 50

L S IR , 602.

1842, LI , 007.

1843, . oLl lIlIIIIIIIL I s 1132,

1844 ... 4,087,715 ) 345.

T 2,743,640 )

1846, o aaeaas 2,736,155 :

1847, . 5,382, 685 " 060.

1848, et 1,863, 560 A

1840 L 1,184, 645 :

1850 3,489, 510 860, 160 . 547,

1851. . 4,393,280 | 2,651,955 ;

1852. . 2,811,060 | 3,689,635 827.

1853. . 2,522,530 | 2,305,095 .

1854. . 2,305,760 | 1,513,235 :

1855, . 1,487,010 | 1,257,000 , 700.

1856. . 1,429,900 | 1,806,665 .

1857. . 481,060 | 1,232, 970 :

1858.. 343,210 439,770 ;

1859, . 253, 930 361, 235 ;

1860 ; ;

1861. . :

1862, . 50

1863 > 075. 00

1864. . ; 40,540 8,040 7,185. 00 5, 050

1865 207,050 144, 535 3,495 62,302. 50 3,728

1866. . 237,800 253, 200 12,090 |  105,175.00 7,180

1867. . % 121, 400 179, 600 7,950 78,125. 00 5,250

1868. . 18,722, 000 241, 550 288, 625 14,625 94, 062. 50 10,525

1860, ... LLlLlllllllllll 17,238,100 82, 850 163, 925 7,575 84, 612. 50 5,025
Carried forward...... 560,502, 480 | 54,819,680 | 67,470,880 | 1,149,123 (26,065,402.50 | 19,040,007
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RECAPITULATION.
Silver coinage.
Quarter Twenty Three
Half dolars. dolars. cents. Dimes. Half dimes. cents.
$161,672. 00
1,959. 00
15,144. 50
14, 945. 00
15,857. 50
78, 259. 50
105, 861. 00
419, 788, 00
525, 788. 00
684, 300. 00
702, 905. 00
638,138. 00
601,822. 00
814,020. 50 |..
620,951, 50 |.
519, 537. 50
23,575. 00
607, 783. 50
980, 161. 00
1,104, 000. 00
375, 561. 00
652, 898. 50
779, 786. 50
, 100.
1,752,477.00
1,471,583. 00
2,002, 090. 00
2,746,700. 00
1,537, 600. 00
1,856, 078. 00 X
2,382, 400. 00 3
2,936, 830. 00 . X
2, 398, 500, 00 000. 250.
2, 603, 000. 00 3 5 500.
3,206, 002. 00 ; X
2,676, 003. 00 , 000. 2
3,273, 100. 00 . 000.
1,814, 910. 00 . X
1,773,000. 00 000. . .
1,748,768.00 | 122,786, 50 229, 638. 70 , 285,
1,145,0564. 00 153,331. 75 253, 358. 00 .
355, 500. 00 143, 000. 363, 000. 00 08, 00
1,484,882.00 | 214,250.00 390,750.00 | 58,250.00
3, 056, 000. 00 , 400. 00 152, 000. 00 58, 250. 00
1, 885, 500. 00 290, 300. 00 7,250.00 | 32,500.00
1,341, 500. 00 230, 500. 00 198,500.00 |  78,200.00
2,257,000.00 |  127,500.00 3, 130. 00 1,350. 00
1,870, 000. 00 275, 500. 00 24, 500. 00 63, 700. 00
1, 880, 000. 00 36, 500. 00 45, 150. 00 63, 400. 00
1, 781, 000. 00 85, 000. 00 113, 900. 00 72,450. 00
1,341,500.00 |  150,700.00 244,150.00 |  82,250. 00
301, 376. 00 62, 000. 00 142, 650. 00 82, 050. 00
110, 565. 00 68, 265. 00 196, 5850. 00 63, 025. 00
2, 430,354. 00 | 4,146, 555. 00 1,327,301.00 | 785,251.00
4,111,000.00 | 3,466,000. 00 624,000.00 | 365,000. 00
2,288,725.00 |  857,350.00 207,500.00 | 117, 500. 00
1,903, 500. 00 | 2,129, 500. 00 703,000.00 | 299, 000. 00
1,482,000. 00 | 2,726, 500. 00 712,000.00 [ 433, 000. 00
5,998, 000. 00 | 2,002, 250. 00 189,000.00 | 258, 000. 00
2,074, 000. 00 421, 000. 00 97, 000. 00 45,000, 00
1,032,850.00 | 312,350, 00 78, 700. 00 92, 950. 00
2,078, 950. 00 | 1,237, 650.00 209,650.00 | 164,050. 00
802,175.00 | 249, 887. 50 102, 830, 00 74,627. 50
709, 830. 00 48,015. 00 {. 17,196. 00 5,923.00
518, 785. 00 28, 517. 50 26, 907. 00 4,523. 50
593, 450. 00 25,075. 00 18, 550. 00 6,675, 00
899, 812. 50 11,381.25 14,372. 50 6, 536. 25
810, 162. 50 17,156. 25 14, 662. 50 6,431.25
769, 100. 00 31, 500. 00 72, 625. 00 18, 295. 00 123.00
725, 950. 00 23, 150. 00 70, 660. 00 21, 930. 00 153. 00
95, 509, 284. 50 [21,727,878.00 |......... 8,376,184. 10 (4,529, 818.90 | 1,281, 762. 90
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RECAPITULATION—Continued.

! Gold coinage.

Calendar year. o :

Double i Quarter
eagles. Eagles, Halfeagles.l dollm eagles. Dollars,

......... . [ al e

i
8560,502 480 i354,819,680 |$67,470,880 (81,149,123 |$26,065,402.50 ($19, 040,007
, 480 164,430 | 1 9,336
g,oso

i 43, 550 10,605 51,387.50
20,4,56.740 | 254,660 | 245,000 3,990

21,230,600 1 244,500 275,350 . 6,
00 i 173,680 754,605

33,917,700 | 799,270 203,530
32,737,820 | 78,350 105,240
46,386,920 i 104,280 61,820
43,504,700 © 211,400 © 182,660
45,916,500 | 1,031,440 . 1,427,470

2260 | 6,120,320 1 3,727,155 .
17,749,120 | 21,715,160 | 22,831,765 -
4,585,200 | 48,796,250 | 33,458,430 -
,295,400 | 24,740,640 | 17,831,885
24,080,040 | 2,595,400 © 1,647,990 -
19,944,200 | 2,110,800 - 1,922,250
13,875,560 | 4,815,270 ° 9,065,030

22,120 | 10,621,600 ~ 18,282,160
5,662,420 | 8,706,800 9,560,435
21,717,320 | 8,030,310 1,560,980
6,995,120 | 4,208, 37,825
19,399,080 | 755,430 290,640
25,891,340 | 1,956,000 1,347,065
19,238,760 | 9.817,400 | 5,724,700

%! ?

34,150,520 | 46,036,160 21,320,
35,697,580 | 5,520,130 5,557,810
24,828,560 | 7,766,970 - 10,410,120
227,819,440 | 2,709,880 2,
37,440,220 | 5,703,280 i 5,015,040
55,113.800 | 16,903,920 6,334,100
96, 656, 620

,620 | 26,838,700 ; 7,570,960
109,263,200 | 14,813,360 | 6,149,430
Total....... eeenens.|2,193,027,000 {445,354,140 iam,ma,ms 1,619,376 33,823,897.50 19,809,664

[ ]

a Includes $475,000 In Columbian coins.
b Includes $2,026,052.50 in Columbian coins
¢Tncludes $10,005.75 in Columbian coins.
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RECAPITULATION—Continued.

Bilver coinage.

! 88 18
,mm - EEREH HE
” & : IR
nn “.. . o e e 2 5 s e 3 0 . o "‘7.
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Trade
dollars.

35, 965,

4 Includes 50,000 Lafayette souvenir dollars.

xposition.

Louisiana Purchase %
f Lewis and Clark Exposition.

e
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RECAPITULATION—Continued.

Alinor coinage.

Calendar year. -- - R
Five cents. Three cents. Two cents.
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RECAPITULATION—Continued.

B E R ERIRE28R Rl R R R R BRI e e 38888eR3NIRIRI2RSRINRCREISIIRIBRSERR

3
-
g mmwmmw»mmmmmwmmmmmmmmmmmmmmm,mm,,MMMMMMMMMJWWMJJmmmmmm%mmmwmmmmmmmwm,,,MJm% 3
ONEEELE B EEEEEE EELRRA S LR wmyﬂmmm,,mﬁWWﬂmm.,M%%wwmm,mmmmMﬂMMMMMJmmmmm,,,, g
13

N sessasnusIsssasssss &mmmmmwwmm_.ﬂmmmmmmmmmmﬁmﬁmmjmmwmmmﬁmn%wwmmmemmiﬁmmmm 3
y ; |EREREREURIEREEESEEAE ‘3558eN 8 S RLEROREnao U RNCERRIRERISOSEEEECEETEReRIECnE &
- BESad st LU R B B R e L B LR B EER Zicgess EYSRESESEg2SPdEg | &
| W w ek
g, 2gissssssassrssssesssssacciscsssssscssessesensssssssessssssssssssssancsinss|s
gy ﬁmmﬂmwmm ERE RS R R N LR R SRR ERERRRRTIESRSRRNREREANARaETRT £
§ 2 |Sidganiaiesny; 7(m“mw7£70015552mzwmwmmmm”mwMMMbnmmm“m §rgrgrosvdsgavnassasts |8
m @ ,3 — - T OO i O O O O 03 0% 03 O €3 0 =i € 05 O i O 2 0 0N et 0,&&5,5,&&2&1, . %y
= I -
| o o |
4mmmmmmmmmwmmmmmmmmmmm__mmmmmmmmmmmmmmmmmmmmmmmﬁmmmﬁmmmmwﬁmemmmwmmmwmmmmmmm 2
o  GZECRRRRGIRREELERESRE | o BB IRY RSN ERRR SR R RRSEEINNnoRERETIESIRIRERIERNEY 5
§ EFSRRRNURRSINRATIZERE " BN SRR SR INEERANIBRERRENREREBES mwwmmmmmmmmmmim g
4 S9N (Y MnsEEEENER ] piitiitilisgies g isgeg iiiiiiiiiliiusg ivegay =
§ o5 %D FgsgERsNES il g
g | 3 2

m ae]
L )
5 = g3
§ 4 B JE

w9899%wu.uﬂ79371242043“ SHEITR ”muw%munm W.S%Zﬁ&ﬂﬂﬁ%%%% M4M9Wmﬂw M 9%

o " ” 1 3 .l. 4.5 l ]
. . -

19711—10—10



146 REPORT DIRECTOR OF MINT.

No. 27.—CoiNageE oF THE MINTS oF THE UNITED STATES
RECAPITULATION—Continued.

Minor coinage. ¥

Calendar year. - |
Five cents. Three cents. Two cents.

041,349.48 | 012,020.00 |
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Minor coinage. Total coinage.
: Total value.

Cents. | Half cents. Gold. Silver. Minor.
$4,680, 577. 44 $39,926.11  $729,047,572.50 | $136,478,368.40 $10, 891, 393. 55 $876,417,334.45
52,750.00 .............. 23,198, 787. 50 1,378,255. 50 350, 325.00 24,927, 368,00
39,295, 00 .cnwunvmmunae . 21,032,685.00 3,104,038. 30 99, 890. 00 24,236,613. 30
40,420.00 . 21,812, 645. 00 2, 504, 488. 50 369, 380. 00 24,686, 513. 50
116,765.00 |- 57,022,747, 50 4,024,747.60 379,455.00 61,426, 950. 10
141,875.00 :. 35, 254, 630. 00 6,851,776.70 342, 475. 00 42,448,881, 70
135,280.00 .............. 32,951, 940.00 15,347, 893. 00 246, 970. 00 48, 546, 803. 00
79,440.00 |.............. 48, 579, 452. 50 24, 503, 307. 50 210, 800. 00 71,293, 560. 00
8, 525. 00 TP 43,999, 864. 00 28, 393, 045. 50 8, 525. 00 72,401, 434. 50
57,998.50 i....cccenunnn. 49, 786, 052. 00 28, 518, 850. 00 58,186. 50 78, 363, 088. 50
162,312.00 :. 39,080, 080. 00 27,569, 776.00 165, 003. 00 66,814, 859. 00
389,649.55 . 62, 308, 279. 00 27,411,693.75 391, 395. 95 90,111, 368. 70
392,115.76 ... eeiennn.. 96, 850, 890. 00 27,940,1063.75 428,151.75 125,219, 205. 50
1 65, 887, 685. 00 27,973,132.00 ,400. 00 04,821,217.00
455,981.09 .............. : 29, 241, 990. 00 29,246, 968. 45 1,604,770.41 60,093, 728. 86
232,617.42 ... L 23,991, 756. 50 28,534, 866. 15 , 483. 53,323,106.43
117,653.84 .. _........ ! 27,773,012. 50 28,962, 176.20 | 191,622.04 56,926, 810. 74
176,542.90. 1 cnsosimmansiard ' 28,945,542.00 32,086,709, 90 343,186.10 61,375,438.00
2,204.83 |.__..o....... ! 23,972, 383.00 35,191, 081.40 ' 1,215, 686. 26 60, 379, 150. 66
374,044.14 | ... ....... : 31, 380, 808. 00 33,025, 606. 45 912, 200.78 65, 318, 615. 23
488,693.61 |.........oe... | 21,413,931.00 35,496, 683. 15 1,283, 408. 49 58,194,022, 64
571,828.54 |.euuenunnnnn.. 1 20,467,182.50 39,202, 908. 20 1,384,792, 14 61,054, 882. 84
470,723.50 | . ........... . 29,222, 005. 00 27,518, 856. 60 1,312,441.00 58, 053, 302. 60
376,498.32 |..._._..... i 34,787,222, 50 12,641,078.00 . ,480. 42 48, 389, 780. 92
466,421.95 |........... , 997,020, 00 8,802, 797. 30 1,134,931.70 ! 66, 934, 749. 00
167,521.32 {...cceen. .. 79, 546, 160. 00 9,200, 350. 85 438,177.92 - 89,184, 688. 77
6. 59,616, 357. 50 5,698, 010.25 . 882, 430. 56 . 66,196, 798. 31
47,053, 0060. 00 23,089, 899. 05 832,718.93 70,975, 677. 98
76,028, 485. 00 1K, 487,297. 30 1, 526, 100.05 96,041, 882.35
77,985, 757. 50 23,034,033. 45 1,124,835.14 102, 144, 626. 09
111, 344, 220. 00 26,061, 519.90 1,837,451.86 139, 243, 191. 76
99,272,942, 50 36,345,321.45 ° 2,031,137.39 137,649, 401. 34
101,735, 187. 50 30,838, 460. 75 2,120,122, 134,693, 770. 33
47,184,932. 50 30,028,167, 20 2,447,796.17 79, 660, 895. 87
43, 683, 970. 50 19,874, 440. 00 2,251,281.18 65, 809, 691. 68
233, 402, 428.00 15,695, 609.95 . 1,683,529, 35 250,781, 567. 30
49,638, 441.00 6,332,180.90 i 2, 298, 555. 43 58,269,177.33
78,793, 045.00 10,651,087.85 | 2,800, 908. 80 92,335,041. 65
131, 907, 490. 00 13,178,435.75 i 3,042,126.18 148,128, 051. 93
131, 638, 632. 50 12,391,777.25 1,468,738.72 145, 499, 148. 47
20, 333,080.99 39,926.11 | 3,021,837, 272. 50 953, 615, 860. 20 52,919, 263. 63 4,028, 372,396.33
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No. 28.—MONETARY STATISTICS OF FOREIGN COUNTRIES.

The bureau is under obligations to representatives of the United States for informa-
tion obtained from official sources for data respecting the monetary conditions of the
respective countries to which they are accredited. ’

NORTH AMERICA.
CANADA.

AMERICAN CONSULATE-GENERAL,
Ottawa, March 25, 1909.

Sir: In response to Department of State circular dated January 21, 1909, relative
to the production, coinage, etc.. of gold and silver in foreign countries, I have the
honor to state that the full data requested in the accompanying Treasury circular are
not obtainable, but I beg leave to forward the following information relative to the
subject indicated.

The total amount of gold coin held in the Dominion treasury on December 31, 1908,
was $61,170,791, of which $54,909,076 was gold coin of the United States. The amount
of silver held in the treasury on the same date was $502,601. The amount of specie
(gold or silver) held by the chartered banks of Canada on December 31 last was
$27,099,074, but it is impossible to say how much of this amount was in gold or how
much in gold coin of the United States.

The gold production in Canada during the year 1908 was valued at 39,559,274 and
the silver value was $11,667,197.

The total amount of Dominion note circulation outstanding December 31, 1908,
was $79,434,693: the amount of the note circulation of the chartered banks of Canada
outstanding on the same date was $73,058,234.

The gol(f coin imported into Canada during the calendar year 1908 amounted to
$8,942,115, of which $8,874,928 came from the United States, $50,008 from Great
Britain, and $17,179 from other countries.

During the same year the importation of gold bullion in bars amounted to $693,815,
of which all but $831 came from the United States. Silver bullion in bars to the
amount of $333,534 was imported from the United States.

The export of gold-bearing quartz, nuggets, etc., during the year amounted to
$7,827,466: of this amount, $7,715,675 went to the United States.

The export of silver, metallic, contained in ore, concentrates, etc., amounted to
$12,403,282, of which total $9,989,694 went to the United States, $1,396,261 to Great
Britain, and $1,017,327 to other countries. During the calendar year 1908 gold bullion
was exported from Canada to the United States to the value of $4,400 and gold coin to
the value of $4,132,492. Gold coin exported to other countries amounted in value to
$7,267. Silver coin was exported in the same year to the total value of $713,671, of
which $713,039 went to the United States.

The operations of the Canadian mint has been very limited on account of the fact
that for two years immediately prior to its opening, in 1908, an unusual amount of
silver had been coined in England on Canadian account. At the very close of 1908
the mint coined 678 sovereigns.

The following table shows the year of coinage, place of manufacture, and amount
of silver coined for the past four years:

Year. Place of coinage. | Amount.

| England.......... | $350,000
i o... P 450,000

809,460
1,186,000

The amount of silver coined during the year 1908 at the Ottawa mint was as follows:
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Of this amount, $22,397 was produced by recoining worn silver and $290,941.35
was produced from new bullion. The deputy master estimates that fine gold of the
gp%roxi:inate value of $1,450,000 was used in the industrial arts during the year 1908
in Canada.

It is impossible to estimate the amount of American silver now current in Canada,
but during the fiscal year 1905-6 the Canadian government undertook to collect and
export it 51rough the banks, and during that year a recent return shows that $580,224
of such silver was in that way shipped from Canada. Since that date there has been
no governmental attempt to keep American silver out of circulation, and it is in
somewhat general use throughout Canada.

I have the honor to be, sir, your obedient servant,
JorN G. Fosrer, Consul-General.

DIRECTOR OF THE MINT,
Washington, D, C.

AMERICAN CONSULATE,
Rimouski, Quebec, July 10, 1909.

S1r: I have the honor to report that numerous attempts have been made in the past
few years to collect and deport American silver coins from the Dominion, with little
success. In March last the Canadian banks again began to agitate the matter, and
later formulated a %lan for the purpose of substituting Canadian silver, and this has
been presented to the government for its approval and assistance.

The arrangement, in all probability, will be similar to the one in vogue a couple
of years ago, which was that all branch banks in the Dominion (and there are 2,026
of these) were to collect American silver and forward it to the head offices, there to-
be expressed to correspondents in the United States, the Dominion government
defraying the expense of transportation and allowing the banks a commission of
seven-eighths of 1 per cent for their trouble.

While there is only a small quantity of American silver in circulation in this locality,
there are sections of the Province where it is more in evidence than Canadian coinage.
There are, however, a considerable %uantity of American bills in circulation in this
ag well ag all other sections of the Dominion. While these are received as freely as
Canadian bills, they are not paid out by the banks, but are collected and forwarded
by banking institutions to their respective correspondents in New York, principally,
for account of exchange.

Am transmitting herewith a clipping upon the subject from the Montreal Herald,
dated July 8, 1909, which is of interest.

I have the honor to be, sir, your obedient servant, :
Freperick M. Ryper, Consul.

ASSISTANT SECRETARY OF STATE,
Washington, D. C.

UNITED STATES SILVER COINS WILL BE DEPORTED FROM DOMINION.

CANADIAN BANKERS' ASSOCIATION ARRANGE TO COLLECT ALL AMERICAN SILVER COIN
AND SEND IT BACK.

The Herald understands that the department of finance at Ottawa has approved of
a plan, submitted by the Canadian Bankers’ Association, for the resumption of the
collection and deportation of American silver.

On inquiry at the office of Mr. John Knight, secretary of the Bankers’ Association
the Hera. d?;arned that the work of collecting and deporting American silver will
be commenced immediately.

It is estimated that in the western provinces of the Dominion one-half of the silver
in circulation is United States coinage, and the assistance given the government by
the banks in replacing American silver with that of our own country in the increase
of seigniorage (profit derived by the government on bullion brought to the mint to
be coined) is very considerable and of course means a good thing for the country,
though not for the banks themselves.

It 1s estimated that the American silver in circulation in Canada is quite 40 per
cent of the total in circulation.

About two years ago the banks arranged with the government to have American
silver deported from the country, but at the end of the year the government grant
expired and the whole arrangement fell through. It is believed that the present
plans, however, will be permanent, for sentimental as well as business reasons.
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MEXICO.
AmEericAN EmBassy, March 81, 1909.

Answers to interrogatories, 1908.

. 1. The amount of gold coined during the calendar year 1908 was $8,900,000, being
in coins of $10. Neither domestic nor foreign coins were melted down for recoinage.
e calendar year 1908 was $7,889,000, as

2. The amount of silver coined during t
follows:
$1 pieces -
50-cent pieces -
25-cent pieces eeeeen e eeanenenreanaanearaaaanae . ... 170,000

Recoinage of domestic money was to the extent of $1,985,085 (face value), which
yielded $46,169 of pure silver (200.418 kilograms); and recoinage of Central American
currency, collected in the State of Chiapas, had the face value of $600,065.93, yielding
gure silver to the value of $12,709 (167.370 kilograms); the rest of the coinage was

om bullion. No coinage was executed in foreign mints.

3. No coinage was executed for foreign governments.

4 and 5. (No reply.)

6 and 7. Imports and exports of gold and silver during the calendar year 1908:
Statistical reports concerning importation are formed in accordance with the cus-
toms tariff, and as the latter embraces gold and silver in one column, it is not possible
to determine the amount and value of one and the other.

ExpPORTATION OF GOLD AND SILVER DURING THE FiscaL YEar 1907-8.

GOLD.
Classification and country. Weight. Vglalllle&g“ﬁ;ﬂ-
QGold in rock, powder, and earth:  Kilograms. . Pesos.

TOAL. 1ot e e e e e e e e e e ee e e e e 2,218.505 |  2,958,00L.37
Forei; old coin: !
O DB 1 vl eeeeeeeeeeeeeaeseeseeeseeneneemeaneeseemeeeeneb e eeanes ! 2,690.00
TO United StateS . veuvreiieneeereeeseesennsnnneasscesanssannaneease|oaaneaannnenns . 5,043,903.54
PO, « oo e e ee e ee e e e e e e e e e ae e s e e enaa e Feveeennaaes i 5,046,593.54
Gold in bars: i !
00 GOPIIATY v, sswss 5 CEEe oA 5 S SR U S R, 05, S8 S S ' 1,480,945 |  1,074,590.01
TO Belglum - .eeieitiiiieni i e eiaeeane e e aaraananes . 510.330 | 680, 439. 04
To United States. . oocenuneeeeerieanannncencceeacananns ceeeennnan o0 13,411,186 | 17,881,544,87
g T N S ..l L,145.701 |  1,527,596.75
To Great Britain. 775.092 ,  1,033,455.13
T a——— 17,323.254 |  23,007,626.70
Gold In cyanides: ‘ '
T0 United StateS. e v nueneeeveaceeaaneaaeaneerannneeeranscaannceenns 148.046 197,303. 64
T0 Great BIitall. . .ouee ieniineneieiaeianeaeraceananannenaanaanennn 91.553 122,070.34
TOLAE. - eeeieatn et ree it eeaieeeaaaneeaconanaaaceeaanaeaan : 239. 599 319,463. 98
Gold in sulphides:
LT e e 2 . 664 885.32
To United 309.018 412,024.28
To France .188 250. 66
To Great Britain. .. 64.840 86,452. 99
) SV — 374.710 499,613.25

b SO vvenenenann- I 81,921,208.84
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EXPORTATION OF GOLD AND SILVER DURING THE FIscAL YEAR 1907-8—Continued.

SILVER.
S N
Classification and country. Welght. l‘ V&l:edlgulg:;l-
Silver in rock, powder, and earth: Kilograms. ' Pesos.
MR ET2 010 1) P PRI . 766 342,457.77
To Belgium... 458,913,
ToCanada................ , 662. 58
To United States 10,778, 548.52
T0 FIancee. .. seaescscasss 7.62
To Great Britain. 338,947.95
XY S PPN 2 11,923,537.79
Mexican silver coin:
TOODINA s sow v s smnms s 5 PP S4B LS8 PR AL B SR I s 12.219 500. 00
.-..| 124,187.569 5,081,574.00
...................................................... 136,197.433 5,573, 000. 00
............................................................... 260, 397. 221 10, 655, 074. 00
Foreign silver coin:
To Cuba.. 976.00
To Spain...... 4,403.00
To United Sta 151, 818.00
To Guatemala. . , 840,
165,037. 00

37,685.905 ' 1,501,
376,364,512 ¢ 15,055,180.03
99,723.922 | 3, . 50
70, 155. 995 2,877,540.80

583,930, 424 23,197,351.28

160, 605. 5562 6,477,8890.14
69,679.062 |  2,811,000.68
370, 702. 036 14,570,211.03
26,572. 868 1,063,129.58

627,559,518 24,922,230. 43

Silver alloyed with copper:

TT0 UTLEA STALES . -2 e svneeeeerereernnnnnsnnnseseseesnnnnnnnsaneees 508,172.173 | 20,262,700.80
To Great Britaln o sove 508 08 080 050w dic mnbmmnd born 8 45 B0 lom i i 21,216.663 | 837,258. 05
TOBL. - .+ e eeeeee et e et e e e e e e n e e e e n e e e n e eneees 520,388.836 | 21,009,958.85
Silver in cyanides:

L0 TUNItEd BEATES: « c.cmmmesammmmwmmmimmirs i S s S 3,775.680 161,055. 02
To Great Britaln. . cocovicusommissommassrospsnssssmani s e vereasy ve 2, 887,592 119, 940. 96
B Y P ! 6,663.272 | 280,995. 98

Silver in sulphides: |
To GermAany..oc.oeuuuiernaanaenannnn reetrecansrevnecasannsosanenaeees 3,890,547 154, 889. 08
.| 14,731.2556 536, 301. 67
. 87. 404 3,833.46
1,693. 305 73,556. 69
TPOEAL s srsmwanmmimommr s s SR SEow S R R S S 20,402.511 ‘768, 580. 90
L1 T T — . 93,012,766.23

i

Amounts relative to gold and silver give the kilograms and grams of pure gold and silver contained in
the respective articles exported.

Qold is valued at $1,333.33 per kilogram, and silver is valued at the average price it had had durlng each
month in the London market.

8 and 9. No United States gold coin was deposited at or melted down in this mint.
No information can be obtained concerning the amount and value of silver and gold
in coins imported from abroad, because section 191 of the customs tariff embraces
both in one column,

10 and 11. The production of gold and silver during 1907-8 was as follows:

Ttems. . l Kilograms, Value.
CROT om0 55 30,305.454 | $40,527,185.27
L R T ——— 2,151,014. 213 85, 366, 904. 06
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The American ambassador at Mexico City submits the following figures for the
production of Mexico, 1908-9:

Kilograms.
(€ o) 1 B T 33, 661. 264
Silver (fine)......... e ettt eeeeeaaeeeeaeeeaeaeeeaeeaenan 2,291, 260. 570
* * * x® * * *
18 and 19. Bank notes in circulation on December 31, 1908, represent a value of
$87,644,497, .

M. YRIGOYEN.

CENTRAL AMERICA.

COSTA RICA.

AMERICAN CONSULATE,
San Jose, March 4, 1909.

Answers to interrogatories, 1908.
1, 2, and 3. No gold or silver coined or recoined in Costa Rica or at foreign mints,
No coinage for foreign governments.
4 and 5. No data as to gold and silver used in arts. Quantity negligible.
6 and 7. No gold or silver was imported in 1908.

Exported:
Gold bullion. ... ... $502,068
Silver bullion. . . . 81,288
Gold coin........ 20,856

All bullion and coin to United States; bullion nearly all to New York and prob-
ably to Philadelphia mint. Above amount of coin is all reported at statistical office;
nearly all American gold.

American gold in banks is less than a year ago by over $200,000. Exchange was
unusually high during the year; a fair inference that all gold drawn from banks waa
exported. Not improbable that a considerable amount of American gold in circu-
lation one year ago was exported also; greater part went to United States.

8 and 9. 'No United States gold coin was imported or deposited at mint during 1908.

10 and 11. Weight and value of gold and silver from mines of the country and
colonies of the country during 1908, none. Costa Rica has no colonies.

12 and 13. Value of output of gold and silver from refineries of the country during
1908: See answer to questions 6 and 7. There are no refineries in Costa Rica.

14 and 15. Approximate stock of gold and silver coin and bullion in the country
at the close of tge calendar year 1908:

Colones.a
GOld, I1 DANKS . . .ot eiiieiieiiieetere e aaenaeans 1,238, 040—8575, 688.60
Foreign gold (practically all American) .. 418, 866. 21
In circulation, approximately....c.eene oo e 1, 500,000== 97, 500. 00

American gold (estimated), $500,000 to $600,000; no exact data from which to esti-
mate American gold in circulation. ’

Colones.
Silver, In DanKs. .. oo et ittt iieiiiaracaieceaeraeaeeaeaaaaean 57,804.05=$26, 878,88
Held to secure government silver certificates ... 684,000 =318,060.00
In circulation, approximately . . ..o ooioii i iiiieiareeaeaan 150,000 = 69,750.00

No data as to unshipped bullion, but amount small.
16 and 17. Government notes outstanding at the close of the calendar year 1908:

Colones.
Ol I8, . . oo ottt eaaeamaaaaan 25,336. 75—=$11, 781,59
I83Ue OF 1900 . . - .ottt et ienteaeeamaaeaaaneiceneeseencacaaeraaaanan 2,500.00= 1,162.50

All covered by legal-tender gold. Six hundred and eighty-four thousand colones in
silver certificates covered by silver. (See answer to question No. 15.)
18 and 19. Bank notes outstanding at close of 1908:

Colones.
Total emission ... 4,450,000=3$2, 069, 250. 00
Retired, deteriorated. _ 43,320= 20, 143. 80

Outstanding. . ... ..... ... .ol . 3,141.415—= 1,460,075. 98

8 Colon equals $0.465.
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Bank notes outstanding not covered by legal-tender coin: None. Banks hold in
excess of 50 1per cent legal reserve.

20. Actual currency of the country: Gold, fractional silver, government and bank
notes payable on demand in gold, silver certificates.

21. Gold is not at a premium.

22 and 23. No monetary laws were passed in 1908. Costa Rica has no mint or
department of mines.

IinancE AND CoMMERCE 18 1908,

[From Bulletin of the International Union of the American Republics, July, 1909.]

* * * * * * *

On March 31, 1909, the banks of issue of the Republic held $512,185 in bank bills
and a reserve fund of $237,392. A comparison of the cash on hand in the banks of
issue in December, 1906, with the balances maintained in December, 1908, showed
the domestic and foreign gold reserve to have decreased in the latter year as com-

ared with the former to the extent of about $279,000. The decrease is accounted
?or by the short crops of previous years, which necessitated gold shipments to meet
deficits in trade abroad. A new banking institution under the name of Banco Mer-
cantil de Costa Rica with a capital of $500,000 was recently established in the capital
and is conducting a successful business.

Gold and silver bullion was exported in 190S to the amount of $738,838.
» * * x * * *
GUATEMALA.

AMERICAN LEGATION, November 8, 1909.

Ansicers lo interrogatories, 1908.

1, 2, and 3. No coinage.

4, Weight of gold used in industrial arts during 1908: About 20 ounces, of which

wo-thirds was old gold and one-third from coins.

5. Weight of silver used in industrial arts during 1908. About 1,000 ounces, of which
one-third was from old silver and two-thirds from coins.

6. Import of gold, about $10,000. (Custom duties on exported coffee payable in
gold now paid by drafts.)

7. Import of silver, about $500.

8. Total import of United States gold coin during 1908: Not over $10,000,

9. United States gold coin deposited at mint and melted: None.

10. Gold produced from mines of the country during 1908: Absolutely impossible
to be found out.

11. Silver produced from mines of the country during 1908: None.

12 and 13. Output of gold and silver from refineries of the country during 1908:
None.

14. Approximate stock of gold in the country at the close of the calendar vear 1908:
Not over one million.

15. Approximate stock of silver in the country at the close of the calendar year 1908:
In the banks $100,000, and in private hands about $7,000,000.

16 and 17. The Government has not issued notes by itself, but is responsible for
bank notes issued for the amount of nearly $60,000,000, not covered by any legal-ten-
der gold or silver coin or bullion.

18 and 19. Amount of bank notes outstanding at the end of the year 1908: About
$8,000,000 that, according to decree 634, must be guaranteed by the banks keeping
in their safes 30 per cent; the law does not say in which class of coin that guaranty
fund must be kept.

20. Actual currency of the country: Inconvertible paper and nickel. Nickel not
over $3,000,000.

21f. Premium on gold during 1908: Iighest, 18 for 1; lowest, 13} for 1; average,
154 for 1.

22. Laws passed during 1908: The National Assembly (Congress) gave authority
to the Prosi(lent to settle the financial and economic problems, including loans,

23. No (mint) reports published.
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HISTORY OF THE CURRENCY OF GUATEMALA.

Previous to and during the administration of Rafael Carrera (1840-1865) gold and
silver were imported into Guatemala from other countries, chiefly England, and
recoined in Guatemala.

During the administration of Justo Rufino Barrios (1875-1883) silver was the coin
of the country and was at a premium. There was one emission of paper money, con-
ditions at the time necessitating this forced issue, but it was so unfavorably received
that it was quickly retired.

During the administration of Manuel L. Barillas (1885-1892) silver was the coin of
the country. There were two emissions of paper currency, both of which were badly
received and quickly retired, the second being converted into interior bonds to the
amount of $3,000,000.

During the administration of Jose Maria Reina Barrios (1892-1898) the Guatemalan
mint coined silver and recoined old silver from other republics. These coins varied
greatly—from 0.900 down to 0.600 fine.

There was also a decree that 30 per cent of the import duties should be paid in gold,
80 that quite an amount of gold came into the country. i

One year previous to his death he (I)ermitted the banks to suspend specie payment
during one year, but was assassinated before the year was over.

Manuel Estrada Cabrera came into power before the end of the year and permitted
the banks to continue issuing paper currency indefinitely without specie payment,
owing to the fact that the Government owed the banks considerable amounts of money,
and the Government and banks agreed to continue this policy until the Government
wasg in a position to repay the banks in silver. Upon this happening, the banks were
also to resume payment of their obligations for paper money in circulation by changi
same for silver. During this administration silver as well as gold disappeared an
the exgort of precious metals was prohibited, but most of the currency cEsappeared
nevertheless.

To take the place of minor silver coins—that is, for changing purposes—50, 25, 124,
6%, and 3} cent pieces (cedulas) were issued, but met with little acceptance, there-
fore obliging the Government to replace same with nickel.

During this administration the Government emitted $6,000,000 paper currency,
which is still in force and is supposed to be available for payment of duties. The same
were to have been relieved after a certain number of years, but this agreement was
never carried out.

During the administrations of Justo Rufino Barrios, Manuel Lisandro Barillas, and
Reina Barrios the banks were obliged to keep a surplus of 40 cents in silver for each
paper dollar issued, and the banks during these administrations were considered
quite solvent; but when the present administration came into power, while all the
banks (say 6) may have had a total circulation of from 10,000,000 to 15,000,000, it is
generally believed that to-day, although there is a circulation of between 50,000,000
and 60,000,000, not 1,000,000 of silver exists in the banks. The only institution which
has any silver security in safe for every bill in circulation of its own paper issue is the
Banco Americano, it having only 180,000 paper money of its issue in circulation and
fully 220,000 silver in safes to guarantee same. Two of the other institutions, the
Guatemala and Occidente banks, have between them fully 33,000,000 to 40,000,000
of their own paper in circulation, without any visible guaranty for same.

During the a(fministration of Carrera and Justo Rufino Barrios silver had a premium
over gold until about 1882, when gold took the supremacy and, until the death of
Barrios, ruled between 5 and 18 per cent.

During the administration of Barillas exchange varied between 18 and 22 per cent.
During the Reina administration, and until 1893, exchange varied from 18 to 30
per cent. From 1893 t0 1897, when the banks were permitted to stop specie payment,
exchange varied between 70 and 130 per cent premium, owing to demonetization of
silver. During the first weeks of paper currency exchange fell to 124 per cent premium,
owing to foreign loans made and guaranteed by the banks against which foreign ex-
change was sold, but this caused the banks such a heavy loss that they were soon
forced to abandon this policy, and exchange rose to 4 for 1, or 300 per cent premium.

During this administration with the issue of the comite bancario bills by the Gov-
ernment and the prohibition of silver export, exchange quickly climbed from 300
premium to 800 premium, 9 pesos for $1 gold, from 1898 to 1900, and during 1902-3
1t rose to 2,300 premium, or 24 for 1, owing to destructions of earthquake. For a short
period in 1909 exchange fell to 4 for 1, owing to construction of the Northern Railroad,
which brought some gold, more or less $2,000,000, into the country and revived con-
fidence; this continued, varying during 1903 to 1906 from 19 for 1 to 16 for 1, according
to the size of coffee crops. During 1906-7, owing to new people taking hold of the
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Northern Railroad and the rather large crop of coffee of that year, exchange fell to
103 for 1, but gradually commenced to go up, and during 1907-8 varied between 11
and 17 for 1; from 1908-9 the ruling rates have been between 154 and 18 for 1. A
thorough lack of confidence exists among bankers and merchants as to the value of
the paper money, and only such is held from week to week as is necessary for small
change; otherwise same is immediately converted into gold and sent abroad.

AMERICAN LEegaTioN, July 30, 1909.

Sir: I have the honor to transmit herewith a copy and translation of a note from
the minister for foreign affairs, dated yesterday, quoting a letter addressed to him
by the minister of finance, in which he furnishes certain data concerning the mone-
taliy system and the coinage of gold and silver in the Republic of Guatemala.

regret that I have been unable to obtain information more in conformity with the
request contained in the letter of the Secretary of the Treasury to the Secretary of
State, dated January 18 last.

None of the executive or departmental offices of the Guatemalan Government
make any pretense to collect or keep statistics, and to my many efforts and personal
appeals to the minister of the treasury here to supply me with the information
requested in the before-mentioned circular letter of our Treasury Department, I
received the invariable answer that, owing to the absence of statistics, it was impos-
gible for the Government to comply with our request.

I have the honor to be, sir, your obedient servant,
Wn. HEIMKE.

DIrECTOR OF THE MINT,

Treasury Department, Washington, D. C.

[Translation.]

REPUBLIC OF GUATEMALA,
DEePARTMENT OF FOREIGN AFFAIRS,
Guatemala, July 25, 1909.

Mr. MivisTER: In response to the most attentive communication of your excellency
dated the 5th of February of the present year, relative to furnishing some information
concerning the monetary system of Guatemala, I have the honor to transcribe to you
the communication which I have received relative thereto, dated yesterday, from
the department of finance and public credit, which says:

“Mr. MinisTeER: Referring to your attentive official communication under date of
March 2 last, which refers to a communication addressed to you by the American
legation, I have the honor to reﬁ)ort to you the following: The standard and weight
of our currency, according to the fiscal legislation, is the following: National gold
coin of 5 pesos, with a weight of 8 grams and 65 milligrams and with a diameter of 21
millimeters; coins of 2 pesos and 50 cents, with a weight of 4 grams and 32 milli-
grams and a diameter of 19 millimeters; coins of 1 peso, with a weight of 1 gram and
612 milligmms and a diameter of 14 millimeters. Therefore every kilogram of gold
of a standard of 0.900 produces 124 pieces of 5 pesos each.

“The national silver coins are the following: The peso, which has a weight of 25
grams; of a standard of 0.900 and a diameter of 37 millimeters; the half peso, with a
weight of 12 grams and 500 milligrams, of a standard of 0.900 and a diameter of 31
mJi' ]glm eters; the 25-cent piece, which weighs 6 grams and 250 milligrams, of a
standard of 0.835 and with a diameter of 24 millimeters. Therefore every kil
o§ ;i5lver of the above-named fineness produces 40 pesos, 80 half pesos, and 160 pieces
o cents.

“In order to facilitate change in small transactions, it was decreed in May, 1899,
to coin 300,000 pesos in small coins of a standard of 0.600 fine, in coins of 12} cents,
6} cents, and 3% cents; and with the same object, in the year 1900, it was decreed
to coin or to bring from abroad 2,000,000 pesos in coins made of nickel of the same
values above mentioned. At the present time there is no coinage, and since the year
1897 the country has been on a paper basis.”’

I remain, Mr. Minister, with all consideration, your very attentive servant,
G. AGUIRRE.
His Excellency WiLLiam HEIMKE,
Envoy Extraordinary and Minister Plenipotentiary
of the United States of America, Present.
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HONDURAS.

AMERICAN LEGATION,
Tegucigalpa, March 81, 1909.

Answers to interrogalories, 1908.

1, 2, and 3, No gold or silver was coined, and no coinage was executed for other
governments during the year 1908.

4 and 5. No data obtainable as to gold used in arts, probably none. Silver used in
arts: No data; amount insignificant,.

6. No gold imported. Exported, 14,684 ounces.

7. Nosilver imported. Exported, 978,450 ounces.

8 and 9. No United States gold coin was imported or deposited at mint and melted
during the year 1908. ’

10 and 11. Amount of gold and silver produced from mines of the country during
1908: No data.

12 and 13. Output of gold and silver from refineries of the country during 1908:
There are no refineries in Honduras.

14 and 15. Approximate stock of gﬁld and silver coin and bullion in the country at
the close of the calendar year 1908: No gold; no data as to silver.

16 and 17. No government notes issued.

18 and 19. Bank notes outstanding at the end of the year 1908: 323,475.50 pesos.

20. Actual currency of the country: Silver.

21. Premium on gold during 1908: Average, 155 per cent; lowest, 145 per cent;
highest, 170 per cent.

22. No law was passed as to coinage.

23. No reports of mint published; same has been closed during 1908.

The Central American Convention of Tegucigalpa.

[From Bulletin of the International Union of the American Republics, April, 1909.]

On January 20, 1909, and in accordance with the convention on future Central
American conferences signed at Washington on December 20, 1907, the Governments
of the Central American Republics, through their delegates assembled in the first
Central American conference in Tegucigalpa, the capital of Honduras, entered into
an important convention to unify the monetary system, customs duties, weights and
measures, fiscal laws, and consular service.

Regarding the monetary sgstem, the convention prescribes as the basis for the
currency that is to be established the gold and thesilver peso in parity, leaving to the
conference of 1910 to fix the date from which the Government shall proceed with the
conversion of their monetary systems. The new money shall be composed of the
following coins: $20, $10, $5, and $1 gold; $1, $0.50, $0.25, and $0.10 silver; and
$0.05 and $0.01 nickel; their fineness, weight, tolerance, diameter, and thickness
shall be the same as those of the corresponding coins of the United States. The gold
and the silver coins shall have on the obverse the coat of arms of the respective country
with the inscription ‘“‘Republic of ” on the upper part and the date of coinage
and the fineness on the lower; in the reverse, the coat of arms of Central America,
with the inscription ‘‘15th of September, 1821, on the upper part and the value of the
coin on the lower. Nickel coins shall have on the obverse the bust of Columbus,
with the date of coinage on the lower part and in the reverse the coat of arms of the
federation with the inscription ‘‘ Republic of " on the upper part.

* * * * * * *

[Translation.]
Locar ProcraMaTION
(Of February 13, 1908,)
Constituting a 5-cent piece of bronze and nickel in British Honduras.
[From Report of the Minister of Finances, Paris, 1908.)
In consideration of the terms of section 4 of the decree of 1894, upon the monetary
system, I have, with the approval of the treasurer and of the secretary of state, created

a new piece of 5 cents, of bronze and nickel, to be coined under the direction of the
master of the mint, for issue in British Honduras.
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In consideration that by section 5, paragraph 2, of the said decree it is stipulated
that in case where new pieces are coined, section 5 of the said decree, limiting the free

wer of the coins for British Honduras, shall be from the date arranged by the governor
1n a proclamation approved bg' the treasurer and the secretary of state, indicating in
a schedule for each piece the characteristics corresponding to those which are indicated
in Note I1I of said decree, agplicable to the new pieces the same as if the note of the
proclamation was joined to that third note.

Consequently, we, Eric John Eagles Swayne, with the approval of the lords com-
missioners of }i’is Majesty’s treasury and the very honorable secretary of state for the
colonies, declare and arrange by these presents February 13, 1908, as the date for
section 5 of the decree upon the monetary system of 1894 shall be applicable to the new
fractional 5-cent pieces of bronze and nickel, of which, according to the requirements
of ﬁlo&elthird of the aforesaid decree, the characteristics are indicated in the following
schedule:

Fracrionan CoIns.

Legal weight.
Denomination. : Metal. e
i Grains. | Grams.
i S A ik E ,,,.iA,,, wER W & AW @ 3 W = AR S
Scents (0.05 of adollar).......ooeivnniviniinniinnannn. | Bronze and nickel........... 56.0 3.6287

[Translation.]
CURRENCY OF THE REPUBLIC OF PANAMA.

[From L’Economiste Européen, Paris, January 22, 1908.]

* * * * * * *

The monetary unit of the Republic is the balboa, a gold coin, weighing 1.672 grams
of 0.900 fineness. The United States of America’s dollar and its multiples have legai
currency for their nominal value.

The coinage of the gold coins may be made in pieces of 1, 24, 5, 10, and 20 balboas.

The silver coins are the following: The piaster, weighing 25 grams and equivalent
to fifty one-hundredths of a balboa; the half-piaster, weighing 12} s; the fifth
piaster, weighing 5 grams; the tenth piaster, weighing 2} grams; and the twentieth

iaster, weighing 1} grams, all of the fineness of 0.900. The national silver coins have
egal currency in all transactions.
* * * * * * *

SAN SALVADOR.
AMERICAN LEcATION, April 21, 1909.
Answers to interrogatories, 1908.

1. The Government of Salvador possesses no mint; no gold was coined in the year
1908.

2. No silver was coined in Salvador in 1908, but 1,600,000 colones were coined for
the Government of Salvador in Belgium, and 800,000 colones for the Banco Occidental
of San Salvador in San Francisco, 5:;1., in the year 1908.

3. No coinage was executed for other governments.

4, The amount of fine gold used in the arts was equivalent in value to approximately
$35,000; the gold used was exclusively coins melted over,

5. The amount of fine silver used in the arts was equivalent in value to approxi-
mately $5,000; of this a very small quantity was old silver, the balance Colombian,
Chilean, and Bolivian coins not in circulation in Salvador.

6and 7. No gold was imported during1908. Silver to the value of 2,400,000 colones,
as stated in No. 2, was imported in 1908,
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TaBLE SHOWING THE EXPORTATION OF GOLD AND SILVER, 1908.

Deserd Net | Unite] States
escription. : H n.
+ weight. l gold.
e o . ,_‘i__ e
Kilograms. |

Scrapsof gold and SllVer;. . .ccopspvsenrsnasvssssopasEs srsRUE s BT SERE 3,680.0 $3,876.00
Ingots of gold and SIIVer. . ... ..ccivssvecrainasmsnsnsimesansvassinssesisnsvis 13,959.0 317,461.37
GOl INEOTS- o ocon oo Bimmodioun oo 08600 S A AT SR A S e e 0,588, PN B e, B0 0008 1,256.7 438, 604.61
Gold bullion.. . 901.6 252,729.65
Silver ingots. ..... 103.2 55,304.80
Auriferous Silver. .. ..oceiinr it iiiiieiiierietsatiaratatesiasannnas 4,813.9 121,420.90

g < 24,804.4 1,189,487.63

8 al}d 9. No United States gold coin was imported during 1908, and none deposited
or melted.

10 and 11. Amount of gold and silver produced from mines of the country during
1908: No mining statistics except the custom-house figures are available, and as they
do not always discriminate between shipments of gold and silver, sometimes grouping
both metals under one invoice, it is not possible to give the total production of gol
and that of silver separately, except as shown in the accompanying table, viz: ‘‘Ex-
portation of gold ang silver, 1908.”

12 and 13. There are no refineries in Salvador. (The Government of Salvador
possesses no mint and maintains no mining or geological bureaus; moreover, there are
no mining or engineering societies in Salvador. Consequently it has been a matter
of great difficulty to obtain accurate statistics.)

14. There is no stock of gold coin or bullion in Salvador.

15. Approximate stock of silver coin and bullion in the country at the close of the

" calendar year 1908: According to the minister for the treasury tﬁere was in circula-
tion at the close of the year 1908 the sum of $5,294,455.73.

16 and 17. The Government issues no notes.

18 and 19. The amount of bank notes outstanding at the end of 1908 was $3,868,648;
according to the laws of Salvador, these notes are secured by deposits in silver coin or
bullion in the vaults of the respective banking houses by 50 per cent of their face value.

20. The actual currency of the country was $9,163,003.73—85,294,455.73 in silver
and $3,868,648 in bank notes.

21. Gold is at a premium in Salvador; exchange in 1908 fluctuated from 140 per
cent to 175 per cent. & )

22. No laws were passed in 1908 affecting coinage, issue, etc.

23. No mint; no report published,

DOMINICAN REPUBLIC.

AMERICAN LEGATION.
Santo Domingo, March 11, 1909.

Answers to interrogatories, 1908.

1, 2, and 3. Amount of gold and silver coined and coinage executed for other govern-
ments during the calendar year 1908: None. :
4 and 5. Weight of fine gold and fine silver used in industrial arts during 1908:
Amount inappreciable.
6 and 7. Import and export of gold and silver coin and bullion during 1908: Gold
coin from the United States, $265,377; silver coin from the United States, $94,311.
8 and 9. Import of United States gold coin and United States gold coin deposited
at mint and melted during 1908: Answered by No. 6. ’
10, 11, 12, and 13. Amount of gold and silver produced from mines of the country
and output of same from refineries of the country during 1908: None.
14 and 15. Approximate stock of glgld and silver coin and bullion in the country at'
the close of the calendar year 1908: No official data obtainable. :
© 16, 17, 18, and 19. Only the Government has assumed responsibility for the bank
notes referred to, as follows: Nominal value, $791,5662. The notes have been deprived
of legal tender quality, and the bank of issue is no longer in existence. The notes are
not in circulation, but are held by speculators.
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20, Actual currency of the country: United States gold; also national coin, which
passes at 5 to 1 and is legal tender to the amount of 30 per cent.
21. Premium on gold: None.

22. No laws were passed during 1908 af-l'ecting the currency.
23. No report is published on operations of the mint.

HAITI.

AMERICAN LEGATION,
Port au Prince, April 26, 1909.

Answers to interrogatories, 1908,

1, 2, and 3. No gold or ~ilver was coined, recoined, or melted during 1908. There
is no mint in Haiti.

4 and 5. There are nostatistics showing the amount of fine gold or fine silver used in
the arts. Other than in photography there seems to be no industrial use of gold or
silver,

6. During 1908, the importation of gold into Haiti amounted to $680,116.39. There
are no statistics available showing exports of gold during 1908.

7. Nosilver was imported during 1908. Some Haitien silver coins were exported as .
bullion, but it is impossible to give value.

8 and 9. The importation of United States gold into Haiti during 1908, amounted to
$680,116.39. No gold coin has been melted. There is no mint in Haiti.

10, 11, 12, and 13. There was no gold or silver produced either from the mines of the
country or refined during 1908.

14 and 15. No statistics are kept as to the stock of gold and silver in the country, in
public treasuries, banks, or in circulation. There is no gold or gilver bullion in Haiti,

16 and 17.—Government notes outstanding: On December 31, 1908, there were
outstanding 8,756,998 gourdes, paper. This amount was not covered by gold or silver
coin or bullion,

18 and 19. There are no bank notes in Haiti.

20. The actual currency of the country is inconvertible paper, nickel and copper
coins.

21. Gold is at a premium as compared with the actual currency of the country.
The highest premium during 1908 was 900 per cent; the lowest premium was 495 per
cent, with an average premium of 642 per cent.

22. Authority was given by the law of May 14, 1908, for the emission of 2,000,000
gourdes, paper, in 5-gourde bills, and the coinage of 400,000 gourdes in 50-cent nickel
pieces. The law of August 21, 1908, authorized the coinage of 2,000,000 gourdes of
50-cent nickel pieces. These nickel coins were all made in the United States and
put in circulation as soon as received. (Copies of laws annexed).

23. There is neither mint nor department of mines in Haiti.

Law.

Nord Alexis, President of the Republic, using the power that article 69 of the consti-
tution grants him;

Considering that to overcome the insurrection of the cities of Gonaives and St.
Marc, the Government was compelled to incur heavy exlpenses, which it is necessary
to regulate and pay without delay; that it is immediately indispensable to restore to
the current service the funds that have been used in part payment of these expenses
and to pay off the balance.

Considering, on the other hand, that the consequences of that insurrection must
financially reverberate on the fiscal period 1908-9, in paralyzing the affairs in general,
in disorganizing the public service, in obliging the State to consider with urgency the
necessities of the future with a view of guaranteeing peace;

On the report of the secretary of state for finance and commerce and the advice of
the council of the secretaries of state, has proposed, and the legislative corps has voted
the following law:

ArricLe 1. The secretary of state for finance is authorized, upon the promulgation
of the present law, to make an emission of 2,400,000 gourdes, of which 2,000,000 shall
be in notes of the value of 5 gourdes each, and 400,000 gourdes in nickel pieces of 50
cents, dated 1908, which amount is destined to cover both the expenses made for the
suppression of the insurrection of the cities of St. Marc and Gonaives and the deficit
of the fiscal year 1908-9.
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The share of the two fiscal periods shall be estimated at the rate of 1,000,000 gourdes
for the period 1907-8, and 1,400,000 gourdes for the period 1908-9.

ARt. 2. The notes shall be rose color and divided into 20 series of 100,000 gourdes
each. The guaranty chall be the proceeds of 12,000 American gold, to be drawn
monthly from the 25 per cent surtax levied on the total import duties, and sold at the
rate of the day exclusively, for 5-gourde notes, and shall commence three months
after the first three series are put in circulation.

It is understood that in no case shall the $12,000 appropriated be diverted from the
purpose for which it is intended. This amount shall be under the exclusive respon-
sibility of the secretary of state for finance and the director of the office of receipts
and expenses.

The 20 series shall bear the letters from A to T, and shall be numbered from 1 to
20. They shall be of a smaller size than the notes at present in circulation. Each
note shall bear on its face at the top the words ‘‘Liberty, Equality, Fraternity, Repub-
lic of Haiti;” in the center the coat of arms of the Republic; at the two sides the effigy
of the President of Haiti. A little lower shall follow these words: ‘“This note, the
issue of which is authorized by the law of May 14, 1908, is legal tender in the Republic
of Haiti for the sum of 5 gourdes, and its redemption is guaranteed by the appropria-
tion provided by the said law.”

On the reverse there shall be printed under the figure ‘5, indicating the value
of the note, the following words: ‘‘Those who shall counterieit or falsify the notes
of this issue and those who shall make use of the counterfeited or falsified notes shall
be punished according to the law.”

Each series of these notes shall be signed by a delegate of the department of finance,
a member of the chamber of accounts, and {)y the director of the bureau of receipts
and expenses. They shall each receive a recompense of 250 gourdes per series and
the director of the bureau of receipts and expenses an additional 2,500 gourdes.

The 50-cent nickel pieces shall be coined under the conditions fixed by the law of
August 20, 1907.

ARrr. 3. From the first to the eighth of each month, at the latest, the proceeds of the
$12,000 of the preceding month sold at the rate of the day against notes of 5 gourdes,
shall be publicly burned under the care and supervision of a commission composed
of one senator, one deputy, and two citizens chosen by the President of Haiti.

ARrr. 4 (additional). The withdrawal of the 5-gourde notes being effected, the pro-
ceeds of the $12,000 shall be employed conjointly with that of the appropriation pro-
vided in article 2, of the law of July 5, 1907, to withdraw from circulation the other
paper currency according to the manner established by the preceding article.

Arr. 5. The manufacture and other expenses of this issue shall be borne by the
guarantee appropriated for the reimbursement of the 2,000,000 gourdes. However,
the secretary of state for finance is authorized to make the advance for the service of
the issue from the treasury funds if necessary.

ARrT. 6. This law repeals all laws or provisions of law that are contrary thereto. It
shall be executed und%r the supervision of the secretary of state for finance and com-
merce, who shall, moreover, take all the administrative and necessary measures to
assure its proper fulfillment. ‘

Passed by the house of representatives, May 11, 1908.

Passed by the Senate, May 14, 1908.

Signed by President Nord Alexis, May 18, 1908.

Law.
Nord Alexis, President of the Republic, in view of article 69 of the constitution;

Considering that it is indispensable to mcet the supplementary credits of the fiscal
year 1907-8;

Considering that the sum of 1,000,000 gourdes, voted by the law of May 14, 1908,
belonging to the budgetary deficit becomes insufficient in view of the new credits
granted to the different departments;

Considering, on the other hand, that it is necessary to restore to the fiscal year
11907—8 the 500,000 gourdes appropriated for the victims of the fires of July 5, 6, and 10
ast;

The house of representatives, on the proposal of the secretaries of state, has voted
the following law:

ArTicLE 1. To be able to pay the supplementary credits of the fiscal period 1907-8
and reimburse the 500,000 gourdes diverted from that fiscal year, the Government
is authorized, either to contract a loan to the best advantage of the state, not to exceed
the sum of 2,000,000 gourdes, or to have coined 50-cent nickel pieces similar to those
of the last coinage, not to exceed the said sum of 2,000,000 gourdes.
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ART. 2. The cost of the coinage, in case that the Government shall have recourse
thereto, including the expenses for the shipment and all other expenses, that is to say,
about $44,600, shall be entered as eﬁenses and the entry which shall be accompanie&
by all the vouchers shall be classified in the budget of finances for the fiscal year
1908-9 under “chapitre unique.”

ART. 3. The present law abrogates all laws or provisions of laws contrary thereto.
It shall be executed under the supervision of the secretary of state for finances and
commerce.

Given at the Falace of the house of representatives at Port au Prince, August 19,
1908, year 105 of the independence.

The president of the house:
G. DESROSIERS.

J. B. LAuReNT.
Eune MarceLIN.
Given at the national house at Port au Prince, August 21, 1908, year 105 of the

independence.
The president of the Senate:

The secretaries:

8. ARCHER.
The secretaries:
D. Taeopore and D. LerEBOURS.
In the name of the Republic, the President of Haiti directs that the above law of
the legislative body be vested with the seal of the Republic, Fublished and executed.
Given at the national palace, October 27, 1908, year 105 of the independence.
By the President:

The secretary of state for the department of public instruction:

Norp ALExis.

T. LaLeav.
The secretary of state for foreign relations and worship, ad interim:
J. B. V. LeconTs.
The secretary of state for the department of public works and agriculture:
F. N. LoraqQue.

The secretary of state for war and navy:
C. CELESTIN.

The secretary of state for the department of interior:
J. B. V. LEcONTE.

The secretary of state for finance and commerce:
F. MARCELIN.

SOUTH AMERICA.
ARGENTINE REPUBLIC.

Financian StaTisTics, 1907-8.

[From Bulletin of the International Union of the American Republics, April, 1909.]

In 1907 the banks of the Argentine Republic had on deposit $29,028,792 gold, as
compared with $26,474,471 gold in 1908, and $729,328,111 national money in 1907, as
compared with $309,323,321 national money in 1908.

Tﬁ)e funds on hand in gold in the government conversion office at the end of 1908
amounted to $126,482,515.76, as compared with $105,113,871.50 on hand at the close
of 1907, or an increase in 1908 of $21,368,644.26. The government conversion office
(caja de conversion) is an institution established for the redemption or exchange of
paper money for gold at a fixed rate of exchange.

THE MONETARY SITUATION IN THE ARGENTINE REPUBLIC.

[From L’Economiste Européen, Paris, September, 1909,

Up to 1881 the Argentine Republic had an incongruous monetary system, which
consisted, in great proportion, of paper money of a continually fluctuating value; ep
they generally effected their commercial transactions in foreign coin.

During many years Argentina was subjected to a forced currency. The paper
money had its origin in the issue of 290,000 pesos, made by the Banque d'Eecompte,

19711—10—11
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established by virtue of a law of the Province of Buenos Aires, of date of June 22,
1822. In 1826, when the Banque d’Escompte was changed into the Banque Nationale,
their issue amounted to 2,694,856 pesos; in 1837, when the Banque Nationale was con-
verted into the Hotel des Monnaies, they increased to 15,283,540 pesos, and in 1854,
when the Hotel des Monnaies was changed into the Banque de la Province, to
203,915,206 pesos.

In 1881 the stock of inconvertible paper reached 882,071,156 pesos, in consequence
of the successive issues of the national and provincial governments.

In 1875 they attempted to establish a sound monetary system, but, owing to the
economic and financial circumstances under which the country was sustained, the
project failed.

In 1881 & second attempt had more success. Under the administration of General
Roca, M. Romero being then minister of finances, a law was promulgated establishi
the gold or silver peso as monetary unit; the first with the weight of 1.6129 grams an
fineness of 0.900; the second with the weight of 25 grams and fineness of 0.900. That
law also established the metallic conversion of the depreciated paper money.

The monetary situation has not been improved because the forced currency that
for some years had been suppressed was reestablished in January, 1885, and the
premium made its appearance anew. In June, 1885, it reached to b0 per cent; the
serious political and financial emergencies of 1890 again favored the dez)reciation of
fhe paper money, and the premium reached 215 per cent in the month of April, 1885,

In spite of that overthrow of the paper money, of which the true causes were the
misuse of the issues of paper to serve the needs of the Government, to supply those
Yor speculation, the economic dominion of the Republic, as will be seen farther on,
was not attained.

The large new issues of paper money had the result of making the premium mount
up to 364 per cent in October, 1891. In consequence the monthly quotation of gold
with relation to the paper money fluctuated between 359 and 290 in 1893; 433 and
807 in 1894; 377 and 311 in 1895, 332 and 266 in 1896; and 317 and 274 in 1897.

The different succeeding administrations have all declared their strong intention to
- redeem sll, or to reduce the amount of the paper circulation, at least; none of them
accomplished results which can be considered decisive.

One of the most favorable plans for establishing a sound monectary system is due to
M. José Maria Rosa, who, in August, 1899, presented a plan of reform to Congress to
soon make a law for the conversion of the paper money. The plan rested upon the
following fundamental bases: :

First. To fix the rate at which they would make the intended conversion directly
in conformity with the true present valuation of-coin.

Becond. To compose an effective metallic reserve to guarantee and make that con-
version possible, by which, pending such time, the coin would gain stability.

Third. To maintain the fixed standard by the two following means:

{a) The establishment of a bureau, working in some sense automatically, in the
cash conversion office (established in 1890), in order ‘to serve to give elasticity to the
paper money, of which the circulation may be increased or diminished at the ratio
of the quantity of gold deposited in exchange therefor.

(b) Intervention into the international exchanges by means of the Banque de la
Nation.

We were told that Congress approved the plan, which assured the substitution of

old for the paper money at the rate of 44 centavos in gold per paper peso, and author-
fzed the receipt and issue upon the part of the Treasury of gold and paper in that
proportion.
nfortunately the plan of economic financiering and strict administration which
would insure the success of that important reform has not been followed, as results
prove.

The cash conversion office was established in 1890, at the time of the crisis which
disordered the countr{. This institution was to serve in utilizing the resources which
they supplied to quickly redeem the paper money. The intention wasgood * * *
but it was never put into execution. The Government had made a pledge to retire
15,000,000 pesos in notes each year. In 1891 there were only 1,248,032 pesos retired,
and in 1892, 3,586,255, making a total of 4,834,287 pesos, instead of the 30,000,000 pro-
vided. It is thus that the cash conversion office was stranded, we may say, upon its
foundation. That establishment is still maintained, but they have renounced their
original work of the redemption of paper money and are nothing more to-day than
administrative machinery.

We wisgh to remark, in closing this chapter, that according to recent statistics the
amount of notes in circulation in the Argentine Republic in March, 1909, amounted
to 694,004,908 paper pesos, equivalent to 285,561,115 gold pesos (1,427,905,575 francs).
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By way of compensation the funds of conversion were 25,500,000 gold pesos
(127,500,009 francs) on the same date, and there existed on deposit at the cash con-
version office 182,148,132 gold pesos (910,740,660 francs), making a total of 207,648,132
gold pesos (1,038,240,660 rancsl)).

From these figures it results that the paper circulation of the Argentine Republic
is actually guaranteed by a stock of gold of 63.78 per cent of their total valuation.

Although we may calculate by the preceding that their efforts have often been insuf-
ficient, the later Argentine administrations are, however, preoccupied with reinstating
a normal circulation in the country. They must acknowledge the truth, that the
task is not an easy one.

TeHE CAJA DE- CONVERSION,
[From the Economist, London, October, 9, 1909,

. The caja de conversion is the Spanish name of the Argentine conversion treasury,
and it may interest some of the readers of the Economist to be informed of the origin
and working of this imitation of the issue department of the Bank of England. In
October, 1899, the amount of paper money in circulation was, in round numbers,
about $283,000,000. A few years previously, while Doctor Pellegrini was acting as
President of the Republic, the premium on gold was quoted one day on the Bolsa at
364 per cent; that is to say, $464 in paper had to be given in exchange for $100 in gold;
but from that date the premium began to fall, and the descent became more ra id
after the danger of war with Chile had disappeared, and in consequence of the influx
of gold caused by good harvests.

This rapid fall alarmed the stock owners and farmers, the debtors who had contracted
liabilities in gold, the persons who were receiving salaries in gold, and the holders of
securities for gold, while the mass of the people who were paid for their services in
paper, and those to whom debts were owing in paper, and the holders of paper securi-
ties rejoiced at the anticipation of the approaching rise of paper money to its par
value. The retail shopkeepers benefited by the fall of the premium, as a very long
time elapsed before they reduced the prices in paper which they had raised to cover
the high premium. Those who were interested in preventing the fall of the premium
on gold constituted the most influential classes, and therefore it was determined to
establish a fixed rate for the conversion of paper into gold and vice versa.

Accordingly a law, No. 3871, was passed on October 31, 1899, for accomplishing
three objects, (1) the fixing of the convertible value of the paper dollar at 44 cents
gold; (2) the creation of the caja de conversion for receiving deposits in gold and giving
paper money in exchange for the same at the said rate, and, on the other hand, giving
gold (so long as any part of the deposits remained in the caja), in change for paper
money at the same rate of 44 cents gold for every dollar in paper; (3) the formation in
the Bank of the Nation of a fund for the conversion (at the same rate) at some future
time of the $283,000,000 paper money, which (except $50,000,000 issued for the capital
of the Bank of the Nation) represented the issues that had been made by the nation
to the guaranteed banks, nearly all of which (including the National Bank and the
Bank of the Province of Buenos Ayres) had stopped payment and were in liquidation,
and the liability for which issues had been assumed by the nation. It had received
gold from some of the provinces—the proceeds of loans which they had obtained—in
exchange for bonds given to them to be deposited in the National Bank at the rate of
85 per cent of the amount of paper money issued to them, but this gold had been thrown
away on the Bolsa in an insane attempt to stop the rise of the premium. The said
bonds were returned to the nation in exchange for its assumption of responsibility for
the paper currency. The nation did not receive any gold for the bonds deposited as
guaranty for the $50,000,000 in notes issued to the {Iational Bank, and some of the
provinces gave promissory notes, which were never paid, for their guaranty bonds.

The curious rate of 44 per cent was arrived at by calculating the average premium
on gold during the six months preceding the date of the conversion law, which was
found to have been 127.27 per cent, equivalent, as nearly as possible, to the rate of
conversion fixed. (Obviously it would have been much more convenient for the
purposes of calculation to fix the rate at either 40 or 50 per cent.)

.For a short time gold was deposited in the caja, and it could be obtained in exchange
for paper; then, in consequence of a bad harvest, gold became scarce and there was
not 2 dollar in the caja, and gold had to be bought on the Bolsa at a small premium;
but in June, 1902, the influx of gold into the country had begun, and though the amount
in the caja has since varied considerably, attaining its maximum every year in May

" or the beginning of June and falling to its minimum in the beginning of October, there
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has never been a cessation of conversion at the above-mentioned rate, This year the
stock of gold in the caja has been increasing almost continuously; on January 1 it was
only $126,000,000; to-day it is close upon $173,000,000 ($172,959,911). On June 30,
1908, it was a little over $120,000,000. On September 9, 1907, the amount was $112,-
363,200; on September 9, 1908, it was $120,499,334. The large addition to the stock
of gold in the last twelve months must be attributed in part to the realization of loans
by the nation, by the municipality, and by the Province of Buenos Ayres, and in part
to the investment of forei caé)ital in new banks, in industrial enterprises, and in the
purchase of national bonds and cedulas.

The gold in the caja does not belong to the nation; the law declares it to be a sacred
deposit, which may be used only for paying it on demand to those who present paper
to be exchanged for it at the fixed rate.

In exchange for the $172,959,911 gold the caja has issued paper money of the nominal
value of $393,090,707; there is also in circulation the old currency to the amount of
$283,000,000, making together a paper currency of more than $676,000,000, to which
must be added about $10,000,000 (of paper value) in nickel and copper coins.

The conversion fund in the Bank of the Nation constitutes the onl %:Jaranty (beyond
the responsibility of the nation) for the §$283,000,000 in paper and the $10,000,000 in
coins. The equivalent in gold at the fixed rate of these two amounts is $128,920,000.

The amount of the fund is now $28,000,000 gold, and two laws (Nos. 4569 and 4600)
of date subsequent to the law 3871 fixed $30,000,000 gold as the limit of the fund, as it
was considered that the amount would be sufficient for maintainiug the convertibilit;
of the paper currency, otherwise unguaranteed, when it should be decided to make it
convertible; but the minister of finance has announced in his budget proposals for
1910 that the $30,000,000 limit (which will probably be reached during the year) will
not be maintained, and he proposes that $9,000,000 gold shall be included in the author-
ized expenditure of next year for additions to the fund.

The law 3871 directed the conversion fund to be formed from the following sources:
Five per cent additional duty on imi)orts (which has since been suppressed); the profits
of the Bank of the Nation, now applied to the increase of its capital and the formation
of a reserve; the surplus assets of the National Bank, in liquidation, now received b
the Bank of the Nation; the proceeds of the sale of the Andine Railway (not yet so]gr
but directed by the bill passed by the Chamber of Deputies a few days ago to be used
for the expense of inigﬁ,tion works); $6,967,650 gold in national cedulas, the property
of the State (given to the Bank of the Nation to increase its cal;l)ital); lastly, such sums
ag might be devoted to the fund by the annual budgets, which, as is seen, is the only
source from which the fund of $28,000,000 has been obtained.

The Bank of the Nation is authorized by the law 3871 to use the conversion fund for
operations in foreign exchange, and in its balance sheets the amount of the fund
appears as a liability, and in the assets there appears an item of ‘“foreign correspond-
ents,” which, presumably, represents the drafts, bills, ete., which it has purchased
with the fund or portions of it.

The law 3871 authorizes the National Government to declare, by decree issued three
months beforehand, the convertibility of the old currency at the said rate of 44 cents
(giold per dollar paper. When this decree has been issued, it is probable that the caja

e conversion will become a department of the Bank of the Nation, to which the con-
version fund will be transferred, and the employment of the latter in exchange opera-
tions will then cease.

The amount of paper money in circulation may appear to be excessive for a popu-
lation of about 6,500,000, but there is very little gold or silver used, and the use of
checks is limited to the large business houses. The retail shopkeepers and private
individuals pay and receive in paper money almost exclusively.

The movement of checks through the Bank Clearing House has not exceeded
$360,000,000 national money (about £30,000,000) (gold being reduced to paper) in
any month of this year. An addition must, of course, be made to this amount of the
checks paid at the counter, of which the total amount can not be estimated.

On July 31 (the latest return of balances) the 22 banks of the ca%ital held $51,-
941,919 gold and $296,045,195 national money. Then there are the exchange offices in
all parts of the Republic, which must possess in the aggregate a very large amount of
foreign and national paper money and gold and silver, and the mortgage and loan
assoclations, the railway, tramway, shipping, insurance, and other companies must
also hold a very large aggregate amount of paper money and some gold, so that the
paper currency is really not in excess of the public needs. In fact, in some of the
provinces it has at times been so scarce that the governments have issued bonds and
certificates of indebtedness, in forms somewhat similar to national notes, which, bei
received in payment of taxes, were accepted by tradesmen at par. The Nation:
Government declared such issues to be unconstitutional. This was disputed by the
provinces, and the question has not been decided, for the currency imitations were
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withdrawn, the Bank of the Nation having increased the capital of its branches in the
provinces in general. - :

The stability of the Argentine monetary system depends upon the continuance of
the prosperity of the pastoral and agricultural industries, and upon the maintenance
of e with the neighboring Republics. The latter condition is not likely to be dis-
turbed, notwithstanding that the increase of the Brazilian navy has made it necessary
for the Argentine Repu%lic to adopt adequate means of defense.

As regards the staEle industries of this country, they are now spread over such an
immense area, which is being constantly enlarged, that the Republic may be con-
sidered practically secure against such a ieneral failure of production as to cause a
derangement of the monetary system by the necessary outflow of gold in satisfaction
of public and private obligations.

BOLIVIA.

Answers to interrogatories, 1908,

1. No gold was coined during 1908.

2, During the year 1908 The Casa Nacional de Moneda of Potosi coined 719,171
kilograms fine silver, with a value of 24,881.50 bolivianos. By virtue of the prepara-
tory measures for the gold standard the silver coinage was almost void.

3. The casa de moneda (mint) did not effect any coinage for other countries.

4 and 5. The employment of gold and silver in the industrial arts is insignificant.

6. Thirty-five kilograms 496 grams of fine gold in nuggets, with a commercial value
of 59,225 bolivianos, were exported.

7. The figure of exportation of silver was 156,482 kilograms 34 grams, with a value
of 8,058,092 bolivianos. :

8 and 9. No American gold was imported.

10 and 11. The quantities of gold and silver extracted from the mines have been
noted in the answers Nos. 6 and 7.

12 and 13. There are no refineries in the country.

14. Approximate stock of gold: Gold coins existed in the banks on December 31,
1908, to tYle amount of £507,845.

15. Approximate stock of silver: Silver coins, to December 31, 1908, 1,302,286.76
bolivianos.

16, 17, 18, and 19. The Government issues no paper money, the banks being the
only ones authorized to emit bills. Up to December 31, 1908, the banks had the
sum of 17,245,479 bolivianos in circulation. To cover this emission they had on
hand a metallic existence of 6,922,695.21 bolivianos in sealed gold and silver.

i 20. Actual currency of the country: The general circulation in 1908 was the fol-
owing:

Bolivianos.
In gold, £507,845, which, at 194d. represents 6,348, 062. 50
Insilver. .. 1,302,286.76
In bank bills .. 17,245,479.00
In nickel . ,877.27
Total circulation. . ... ... ....cooiiiiviianin... e e e taectaciedtcccaenaeansneacs 25,158, 705. 93

21. Premijum on gold: Gold is quoted legally at 12.50 bolivianos per %)und sterling,
or, say, 191d., which rose up to 15 bolivianos during the year 1908. During 1909 it
has been quoted invariably at 12.80.

22, The gold-standard law was promulgated on the 31st of December, 1908, the
English pound sterling being adopted as the monetary unit at the rate of 194d.

23. Memoir of the minister of finance and industry is inclosed herewith.

GOLD STANDARD.
[Translation.}
Ismael Montes, President of the Republic.

Whereas the National Congress has sanctioned the following law:

The National Congress decrees— :

ArricLe 1. The English pounds sterling and the Peruvian pounds shall have free
circulation in the Republic, with an equivalent value of 12 bolivianos 50 centavos;
and the half pounds, 6 bolivianos 25 centavos. These coins shall be the only ones
with unlimited cancellatory value in all kinds of operations.

ART. 2. The executive Iiower has ordered to be coined and issued, according to
the necessities of the circulation, silver and nickel coins, the first up to an amount
of 4,000,000 bolivianos and the second up to 1,000,000 bolivianos.
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ART. 3. The silver coins shall be of two kinds, 20 centavos with the weight of 4
grams and 50 centavos with the weight of 10 grams, at the standard in both cases, of
9.82% fineness, having a tolerance of 3 milligrams in weight and three one-thousandths
in fineness. '

Art. 4. The nickel coins shall be of 5 and 10 centavos, with the weight of 2 grams
50 centigrams, and 5 grams, respectively, and with the fineness (standard) of three-
fourths copper and one-fourth nickel. )

Arr, 5. ’ghe silver coins, as well as those of nickel, that the present law refers to
shall be lawful money, and their accigtance shall not be obligatory only up to the
value of 12 bolivianos 50 centavos for the first and 1 boliviano for the second.

The State shall exchange the copper coins which shall be presented for such pur-
pose for pounds sterling with the equivalent determined in the law of November 30,
1904

Arr. 6. The silver coin in present circulation shall be exchanged by the State
with the same equivalence.

Registered and communicated to the executive power for constitutional purposes.

Hall of Sessions of the National Congress, La Paz, November 5, 1908.

BENEDICTO GOYTIA.

IsaAc ARANIBAR.

Jose CARRASCO, L
Senate Secretary .

Jose A. MorALEzZ,
Deputy Secretary.

Jurio A. GUTIERREZ, =
Deputy Secretary.

Therefore it has been published and approved as a law of the Republic.
Palace of the supreme governor in La Paz, December 31, 1908.

SEAL. IsmMaEL MoNTES,
SEAL. ANGEL DiEZ DE MEDINA,
Minister of Finance and Industry.
Is conformed to. i
- CastrRO Rojas, |
Chief Official of the Treasury. .

Issue or Lecar Coins.
Ismael Montes, President of the Republic.

Considering that the law of December 31, just passed, has fixed new conditions for
weight, fineness, and tolerance of the silver coins; in consequence it has been made
necessary to dictate regulations for their coinage, as well as for the nickel coins author-
ized by the same law, decrees:

ArTicLE 1. The silver coins, as well as those of nickel referred to in said law, shall
be lawful money, and their acceptance shall not be obligatory only up to the value of
12 bolivianos 50 centavos for the first and 1 boliviano for the second.

Arr. 2. The silver coins with the weight of 20 grams per boliviano and the fineness
of 0.833% shall be of two kinds, 20 centavos with the weight of 4 grams and 50 centavos
with that of 10 grams.

Arrt. 3. The tolerance shall be of 3 milligrams in weight and 0.003 in fineness.

Arr. 4. The design and form of the new coin shall be like those in present use, con-
formable to the law of November 24, 1872.

Arr. 5. The nickel coins are to be issued in pieces of 5 and 10 centavos, with the
weight of 2 grams 50 centigrams and 5 grams, respectively, and the fineness of 0.750 of
copper to 0.250 of nickel.

ART. 6. The design of these pieces shall bear on the obverse the national shield with
the inscription ‘‘Republica de Bolivia’’ and on the reverse-the value of the coin in
letters and numbers and the year of issue.

The 5-centavo pieces shall have a diameter of 20 millimeters and those of 10 cen-
tavos 25 millimeters.

ART. 7. The national mint shall commence to issue the silver coins conformable to

“the above-established conditions, suspending the coinaﬁe of the old designs. '

ARr. 8. The governor is to commission to Europe the coinage of the nickel coin

gecessisairy for the small transactions, within the limits authorized by the law of Decem-
er ast. o
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The honorable minister of finance and industry remains in charge of the execution
and discharge of the present decree.
Given in the palace of the governor of La Paz, January 9, 1909.
IsMAEL MONTES.
ANGEL DIEZ DE MEDINA,
. Minaster of Finance and Industry.
Is complied with,
CasTrO Roias,
Chief Official of the Treasury.

NickeL CoINn,

The minister has requested by cable to Paris the issue of 1,000,000 bolivianos in -
nickel coins, conformable to the ¥aw of the gold standard.

The cost of the coinage of this coin in the two last issues was the following for every
100 kilograms:

i Issue of 'I Issue of
| 1908.

Denomination, 1907,

Francs. Francs.
10-centa Vo PIECEB. oo uumumms vomsmm o o R S S R S B R R R 516. 05 476.0§
S-CEntaAYO PIeCes . u: v vt assv sere P5eMesHEE S ST Le N P AR S R SR 576.05 536.08

ExportaTION FIRsT THREE MoNTHS OF 1907-8.
- _ S, [ o e
Classification. 1907. 1908.

Kilograms. | ~Kilogramas. *

21N 532,976 5 1, 173,6;3

MakiNg THE ExXporTATION OF GOLD FREE.
Ismael Montes, President of the Republie.

Inasmuch as the National Congress has sanctioned the following law, the National
Congress decrees: .
ArticLE 1. The President is authorized to charge a duty on the exportation of gold
coin varying between 3 per cent and 20 per cent.
Arrt. 2. He is likewise authorized to temporarily suspend such duty when the neces-
sities of the market require it.
To be communicated to the President for constitutional purposes.
Hall of Sessions of the National Congress, La Paz, December 9, 1908.
Macario PINILLA.
Aporro ORTEGA.
Ap. TriGO ACHA,
Senate Secretary.
ZeNoN C. Orias,
Deputy Secretary.
GABINO PEREIRA,
Deputy Secretary.

Therefore it is published and approved as a law of the Republic.
Palace of the supreme governor in La Paz, December 165, 1908.
IsMaEL MONTES.
A. DiEz DE MEDINA,
Minister of Finance and Indusiry.
Is conformed to.
CastrRO Roias,
Chief Official of the Treasury.

Ismael Montes, President of the Republic,

_In consideration, that the President is authorized by the law of December 15,
either to impose a charge or to declare free the exportation of gold coin, according to
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the necessities of the market; that the contraction of a loan and the establishment of
a new monetary standard imposes the adoption of liberating measures to maintain
the establishment of exchange upon London, decrees:

ARTICLE 1. After January I,1909, and upon a new ordering, the exportation of gold
coin is declared free.

ART. 2. The exporters shall show in the customs returns the amount of gold coin
which is taken out of the country, purely for statistical purposes.

The honorable minister of finance is charged with the execution of this decree.

Given in the palace of the governor, of La Paz, December 31, 1908.

(Seal) IsmMaEL MoNTES.
(Seal) ANGEL Di1Ez DE MEDIN4,
Minister of Finance and Industry.
Is conformed to:
CasTo Roias,
Chief Official of the Treasury.

SUSPENSION OF THE ApDITIONAL CustoMs Dury.
Ismael Montes, President of the Republic.

In consideration, that the law of December 31, last, which gave unlimited cancel-
latory value to the pound sterling, converting the silver into auxiliary coin, has left
article 2 of the law of November 30, 1904, referring to the payment of 50 per cent of
the customs duties in gold, with the additional charge of 5 per cent in case of making
eaid payment in other specie, without any object, decrees:

SorLE ArticLE. The additional charge of 5 per cent over the customs duties remains
without effect, leaving those paid in gold in the proportion fixed by the law of Decem-
ber 31, 1908, at the rate of 12.50 bolivianos per pound sterling, or Peruvian pound.

The honorable minister of finance and industry is charged with the execution and
fulfilling of this decree.

Given in the palace of the governor, in La Paz, January 5, 1908.

IsMAEL MONTES.
ANGEL DiEz DE MEDINA,
Minaster of Finance and Industry.
Is conformed to:
Casro Roias,
Chief Official of the Treasury.

FracrionaL Notes.
Ismael Montes, President of the Republic.

In consideration that article 3 of the law of November 21, 1893, modifying that of
October 22, 1892, prescribed in a general way that to each fractional bank note there
must be a 5-centavo stamp attached; that the decree of January 17, 1902, which
vestricted the previously cited arrangement, reducing the imposition of attaching
stamps to the new malicious fractional notes only, were submissive to transitory
necessities which do not now exist; that it is necessary to avoid the circulation of notes
in bad condition, which serve to represent in greater part, once divided, a value
inferior to the smallest type of issue authorized to the banks, with that which is preju-
dicial to the circulation of the lawful coin issued by the state, decrees:

ArricLE 1. In execution of the law of October 22, 1892, modified by that of Novem-
ber 21, 1893, the term of thirty days after the publication of this decree was assigned
for the retirement of the fractional notes in circulation.

ART. 2. At the expiration of the time above cited they would have to attach a
5-centavo stamp to each fraction of a note without any distinction whatsoever.

The honorable minister of the state in the office of the treasury and industry is
charged with the execution and fulfilling of this decree.

Given in the palace of the governor, in La Paz, December 22, 1908.

IsMaEL MONTES.
ANGEL D1EzZ DE MEDINA,
Minister of Finance and Industry.
Is conformed to:
Castro Roias,
Chief Official of the Treasury.
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AvaraBLE Bank Funbs.

Banks. L1007, 1908, Diflerénoa
Bolivi Bolivi Bolivi
NBHONAL .- e eeeaeee 823,003.86 |  978,508.37 | 4115, 504,51
AFgRNAOnA o ooeooe I 377,865.92 | 502,653,821  +124,787.90
Industrial. . 458)365.09 | 470,246.28 | 1 20,880.29
Mercantile. ... 51,205, 21 9250473 |+ 41,200.52
Agricultural. . 131,799.89 [ovoeerenies Z131700.89
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ADOPTION OF THE GOLD STANDARD.
|From Bulletin of the International Bureau of the American Republics, March, 1909.]

The Republic of Bolivia has adopted the §old standard, in accordance with an act
of Congress, promulgated by President Ismael Montes on December 31, 1908. English
and Peruvian pounds, valued at 12.50 bolivianos each, and half pounds, valued at 6.26
bolivianos each, will circulate in Bolivia and are unlimited legal tender in transactions
of all kinds.

The President of the Republic will have coined and issued, as the needs of the nation
may require, silver coin to the value of 4,000,000 bolivianos and nickel coin to that of
1,000,000 bolivianos. The silver coin will be in denominations of 50 and 20 cent pieces,
the former weighing 10 grams and the latter 4 grams, both ten-twelfths fine, with
variation of 3 milligrams in weight and three-thousandths in fineness. The nicke!
coins are to be of the denominations of 5 and 10 cent pieces, of a weight of 2 and 5 grams,
respectively, made of an alloy of three-fourths copper and one-fourth nickel. Both the
silver and nickel denominations are subsidiary coins, the first being a legal tender up
to 12.50 bolivianos and the second up to 1 boliviano.

The Government will exchange English pounds for this subsidiary coin at the rate
provided for in the law of November 30, 1904, and the silver coin now in circulation
will be taken in exchange at the same rate.

REDEMPTION OF MUTILATED BANK NOTES.

An executive decree of the President of Bolivia issued under date of December 22
1968, provides that the bank notes torn in halves, now in circulation, shall be redeem
within a period of thirty days from that date in order to avoid the affixing of a 5-cent
stamp on each half of the bank notes that continue to circulate. Formerly, owing to
the lack of small change in some localities of the Republic, a custom grew up of divid-
ing bank notes into two parts, and especially was this true of bank notes of the denomi-
nation of 1 boliviano. %‘hese half bank notes tended to take the place of subsidi
coin. In order to remedy this difficulty and to prevent the circulation of parts of ban
notes or bank notes in bad condition, the Government decided to require that a stamp
be affixed to all bank notes in circulation divided into halves after the date referred to.
To facilitate the withdrawal of these mutilated bank notes from circulation the Gov-
ernment has supplied a nickel coinage sufficient to meet the demands for small denom-
inations of money required for use in retail transactions.

Finance aND CoMMERCE oF Borivia 1x 1908.

[From Bulletin of the International Union of the American Republics, July, 1909.]
* * * * * * *

Bolivia has in effect adopted the pound sterling as the monetary basis, the boliviano
being valued at 194d. Since the year 1905 the pound sterling has been current at
this rate, now fixed by law. Monetary reform made further progress in 1908 through
another act of Congress which declared silver currency simply an adjunct of gold
reserved to the Government the right to coin silver for circulation to the extent of
4,000,000 bolivianos. The Government secured a loan of $2,500,000, the proceeds of
which were used in the payment of the internal debt, the installation of machinery in
the mint,and the erection of public buildings. A special sinking fund, amounting to
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603,300 bolivianos annually, was created to meet the interest and amortization of the
bonds. Under decree of the Government the exportation of gold coins free of duty
was permitted and a further decree fixed the proportion of customs duties payable in
ﬁold, assessing the value of the Peruvian pound when tendered in settlement of these
uties at 12.50 bolivianos. .
On December 31, 1908, the five principal banks of Bolivia had silver coin on hand
to the value of $516,600.

* * * #* * * *.

BRAZIL.

AMERICAN EMBASSY,
Petropolis, June 1, 1909.

Answers to interrogatories, 1908.

" 1. Gold coined during 1908:

i
Number | ygoope

Denomination. of pleces,

Grams. Rels., .
6,001 107,628 | 120,020,000

689 6,170 6,890, 000
6,690 113,807 | 126,910,000

 There was no recoinage.
. 2. Silver coined during 1908:

Denomination. g‘;’f;cb:; Weight. Value.

1,707,000 | 34,144.635 | 3,414,000,000
1,624,000 | 16,247.505 1, 624, 000, 000
498,000 | 2,489.810 | - 249,000,000

TOtAL. . .vseiinreieieneoaanenasncneraasarcranasaarannanen 3,829,000 | 52,881.940 | 5, 287,000,000

- Nosgilver recoined. No coinage executed at foreign mints.

_ 8. There was no coinage executed in Brazil for foreign governments. )

- 4and 5. Amount of gold and silver, new and old, used in industrial arts during 1908:

No statistics. L
6 and 7. Imports and exports of gold and silver during 1908:

Description. Imports. Exports.

'ﬁo'ﬂ:.—Manufactured artidles of gold and silver exported, 74,000 milreis, paper.
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Official statistics do not give separately from paper currency the amount of specie,
gold and silver, imported into Brazil. :

8 and 9. Importation of United States currency is given without speci&ying the
.character of same. - "There were no coins of the United States recoined by or deposited
in the Brazilian mint. ’ ; C s

10 and 11. About 4,157,367 grams of gold were produced by the mines of the country.
Silver, nothing.

12 and 13. No refineries in Brazil.

.14 and 15. Approximate stock of gold and silver, coin and bullion, in the country
at the close of the calendar year 1908: No statistics. S

16 and 17. Government notes outstanding at the end of 1908: ‘

(a) Notes of the caixa de conversao (conversion office) outstanding, December 31,
1908, amounted to Rs. 89,386,850, Each of these notes is covered by an equivalent
-amount of gold deposited in the caixa at the rate of 16,000 reis for £1, and is redeemable
“upon presentation. S . -

(b) Notes of the caixa de amortizacao (amortization- office) in. .circulation on
December 31, 1908, amounted to 638,564,427 reis, there having been a decrease, there-
“fore, during the year of 104,881,575 reis. This is inconvertible money, but on.the
Ast of May, 1909, it was declared in the President’s message that the fund for the
tedemption of the paper money amounted to 5,861,348.834 reis.

18 and 19. There are no bank notes outstanding. - S

, 20. The actual currency of the country was paper money of the convertible and
nonconvertible types above mentioned. Silver was used to a somewhat
‘éxtent than during the previous year. As already stated, the convertible money s
redeemable at sight in gold, but is not to be found in very general circluation. :°~

21. Premium on gold: The fixed legal value placed ‘upon the gold milreis is 27d.,
and as the caixa de conversao has determined that 16 paper milreis will be given for
every pound sterling, the paper milreis is valued at 15d. The  convertible and
inconvertible milreis notes circulate on a basis of eguality of values. The gold
preln;i;l:;n over paper is therefore represented by the difference and is given officially
& 1,793, e f e .

* The President’s message referred to the exchange on ninety days sight draits,
duting 1908, in the following terms: o o, &

““During the past year, as during a larger period of the preceding year, the absolute
fixity of the rates of exchange was maintained—15.%d. in the Banco do Brazil and
163d. in the foreign banks—giving as a resultant average 15, registered by the
board of trade.” R

The following table of official origin, may be of interest as showing the advance
Brazil has made during the past ten years in attaining complete stability of currency
values through the fixity of exchange upon ninety days sight drafts upon London: -

s 00

888888‘8‘8888

FoEL

22, Laws passed during 1908 affecting the currency: According to article 2, XV
of law No. 2035, of December 29, 1908, the silver coins of the old dies are to be with-
-drawn from circulation.

23. The mint issues no reports.

[Translation.]

DIrECTORY OF THE MINT OF BraziL,
Rio de Janeiro, August 29, 1909,

1 send your excellency herewith a copy of articles 30 and 31 of the law No. 1453,
of December 30, 1905, establishing the value, weight, fineness, and diameter of the
new silver coins of 2,000 reis, 1,000 reis, and 500 reis. ]

(SANDAGOES).
.~ Bigned by the director of the mint of Brazil. S
" The Hou. DirEcTorR oF THE Mint, Washington.
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[Translation.)
Law No. 1453, or DECEMBER 30, 1905,

ArT. 30. The silver coins now coined in this country are of the following value,
weight, fineness, and diameter:

Denomination. Weight. Fineness. Diameter.

Grammes, | Thousandths. | Millimeters.
000 POIN. susninn svnmimms s s VR ORI SR R R SRRV RS 20. 000 900 '8
1,000 P18, coscsmmn s mnsmsms s S RER e R MR SR R R R 10.000 900 26
[ L SV 5.000 900 2

Skc. 1. A tolerance of more or less in the weight of these coins is, for the 2,000 reis
1 decigram, for the 1,000 reis 5 centigrams, and for the 500 reis 25 milligrams; the
variation in the fineness, 2-thousandths.

Sec. 2. The coins designated in section 1 bear on the obverse the arms of the
Republic surmounted by a ng'gia.n cap, the year of coinage encircled by .the
inscription ‘‘Republic Jros Estados Unidos do Brazil;”” and on the reverse, the
weight of each coin in Roman figures, their respective values and the inscription
“*Ordem e Progreso.”

Sec. 3. The amount of silver coins to be received or paid out at the public cash
offices, or accepted in transactions between individuals shall be 20,000 reis (20 milreis),
except where especially requested (decree No. 625 of July 28, 1840, article 2), in coins
of 2,000, 1,000, and 500 reis. i

Sec. 4. Coine of the fineness of 0.917 are to be demonetized and recoined, in
accordance with the dispensations of article 6, section 1.

The regulations as to the coinage of the silver coins shall be according to article ¢
of law No. 1083 of August 22, 1860, indicating the amount of seigniorage to the govern-
ment, conforming to the rate of exchange and the price of silver.

Art. 31. The Government is authorized to proceed with the coinage of silver from
the amount on hand in the mint and can use the product of this coinage through the
medium of credit operations to acquire more silver to continue the coinage, or sub-
stitute for silver coin the Treasury notes of 2,000, 1,000, and 500 reis.

(Signed by the director of the mint of Brazil.)

BRITISH GUIANA.

AMERICAN CONSULAR SERVICE,
Georgetown, March 5, 1909

Answers to interrogatories, 1908.

1 and 2. No gold or silver was coined or recoined during the year, and no record
of coins melted.

3. No coinage executed for other governments.

4 and 5. There is no record kept of the weight of fine gold and fine silver used in
the industrial arts; the amount, however, is supposed to be very small.

6. Imports of gold coin aggregated $4,800, and were from the United Kingdom.
Imports of bullion (raw %‘old) were 581 ounces, valued at $10,192, from French Guiana,
amf were reexported. There were no imports of §old ore.

No gold coin was exported. The export of bullion (raw gold) was 73,085 ounces,
valued at $1,289,946, and was made to the United Kingdom. There were no expor

of gold ore. . ]
7. Imports of silver coin were as follows:
United Kingdom. ...t it it tta it e $207, 600
TDEEBA BUALES . -« - <= e e eoenememecacamae e m e st e e ee e 9,259
T PR 216,859

Amount. I Value.

Ounces. |
United KINBAOM. ..« oottt e e i et cama et aa e nsaaaenaan 6, |
L85 11T B <1 7 PP 4,516 ,

TOMBL ¢ e et e e e e e e e | ass| 7am

$4,631
2,48
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No silver ore was imported.

The exports of silver coin were $187,200, and were made to the United Kingdom.
No silver ore was exported.

8. There were no 1mports of gold coin from the United States.

9. United States gold coin deposited at mint and melted: None.

10 and 11. Gold Yroduced from mines of the country was 73,639 ounces, equal to
2,%9(10 kihograms, valued at $1,251,863 (average fineness, 920 to 930). No silver was

roduced.
P 12 and 13. There are no refineries in British Guiana.

14, Approximate stock of gold coin in the country at the close of the calendar year
1908: Agout $10,000 in gold coin and Bank of England notes was the amount in hand
at end of 1908 in the two local banks. None in the treasury, and probably less than
$2,000 in circulation. :

15. Approximate stock of silver coin in the country at the close of the calendar year
1908: Agout $400,000 in silver in local banks. None in the tréasury, and amount in
circulation unknown.

16 and 17. The government does not issue notes.

18 and 19. Bank notes outstanding at the end of 1908 were $619,548. The note issue
of the banks is covered to the extent of 25 per cent by means of securities lodged with
the government.

20. Actusl currency of the country: Silver and paper.

21. Gold is at a premium of 2 per cent. Very little is used.

22. No laws were passed during 1908 affecting the coinage, issue, or legal tender
character of the metallic or paper currency.

. 23. There is no mint in British Guiana. A copy of the report of the department of
Iands and mines for the year 1907-8 will be forwarded when issued.

ORDER IN COUNCIL APPROVING PROCLAMATION DIRECTING THAT THE DOUBLOON
8HALL CEASE TO BE LEGAL TENDER IN THE WEST INDIA COLONIES AND BRITISR
GuiANA. :

{From thirty-ninth annual report of the deputy master and comptroller of the mint, London, 1908.}
At the court at Buckingham Palace, the 4th day of June, 1908.

Present: The King’s Most Excellent Majesty in council.
The following draft proclamation was this day read at the board and approved:

A. W. FrrzRoy.
BY THE KING.

A proclamation, directing that the doubloon shall cease to be legal tender in the West
India colonies.

Whereas by virtue of a proclamation of Her Late Majesty Queen Victoria, dated the
8d day of February, 1898, certain parts of the coinage act, 1870, as amended by sec-
tion two of the coinage act, 1891, were applied with the modifications specified in the
proclamation to our West India colonies (including our colony of British Guiana):

And whereas it is provided by the said proclamation that any coins coined in a for-
eign country, which, at the date of the promulgation of the said proclamation, were by
law current and a legal tender in any colony or possession to which the said proclama-
tion extended should, until by proclamation otherwise directed, continue to be so cur-
rent and a legal tender at the same rate and up to the same amount as heretofore;

And whereas under the provisions so applied we may by proclamation regulate any
matters relative to the coinage and the mint within the present prerogative of the Crown
which are not provided for by the coinage act, 1870, and may revoke or alter any procla-
mation previously made;

And whereas by virtue of a proclamation of Her Late Majesty Queen Victoria, dated
the 14th day of September, 1838, it was provided that throughout the whole of our
West India colonies (including our colony of British Guiana) the doubloon should cir-
culate and be received in payment as being of the full value of 64 shillings sterling,
current money of the United Kingdom;

And whereas the doubloon has ceased to be legal tender in certain of our West India
colonies, namely, in our colony of Bermuda by virtue of an act of that colony entitled
g;e legaj tender act, 1882, in the island of Jamaica by virtue of our proclamation dated

e 30th day of January, 1901, and in our colony of Xl‘rinidad and Tobago by virtue of
our proclamation dated the 1st day of June, 1907;
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And whereas it is expedient that the doubloon should no longer be legal tender in
any of our West India colonies;

ﬁow, therefore, we do hereby in pursuance of the said recited provisions and of all
other powers enabling us in this behalf by and with the advice of our privy council,
proclaim, direct, and ordain that the doubloon shall, as from the 1st day oF August, 1908,
ceage to be current or legal tender in any of our West India colonies (including our col-
onydof British Guiana) in which immediately before that date it is so current or legal
tender.

Given at our court at Buckingham Palace, this 4th day of June, in the year of our
Lord, 1908, and in the 8th year of our reign.
. God save the King.

THE StraiTs SETTLEMENTS (CoiNaGe) ORDER, 1908.
' {From thirty-ninth annual report of the deputy master and comptroller of the mint, London, 1908.
At the court at Goodwood Iouse, the lst day of August, 1908.

Present: The King’s Most Excellent Majesty in council.

Whereas under the Straits Settlements act, 1866, and other powers enabling him in
that behalf, His Majesty has power to make laws for the peace, order, and good govern-
ment of the colony of the Straits Settlements (in this order referred to as the colony);

And whereas Straits Settlements dollars issued on or before the 4th day of March,
1907, are of the weight and fineness specified in the schedule to the Straits Settlements
(coinage) order, 1903 (in this order referred to as the order of 1903), subject to the rem-
edy therein specified, and Straits Settlements dollars issued after that date are of the
weight and fineness specified in the first schedule to the Straits Settlements (coinage)
ordex:ﬁl9((l)7 (in this order referred to as the order of 1907), subject to the remedy therein

ecified; -
SI')And whereas Straits Settlements 50-cent pieces, or half dollars, issued on or before
the said date are of the wéight and fineness specified in the third schedule to the Straits
Settlements coinage order, 1895 (in this order referred to as the order of 1895), subject
to the remedy specified in article 3 of that order, and Straits Settlements 50-cent pieces,
or half dollars, issued after the said date are of the weight and fineness specified in the
second schedule to the order of 1907, subject to the remedy therein specified;

And whereas Straits Settlements dollars and Straits Settlements 50-cent pieces, or
half dollars, whether issued before or after the said date, are, by virtue of the above-
mentioned orders and of the Straits Settlements (coinage) order 1906 (in this order re-
ferred to as the order of 1906), legal tender in the colony, and it is expedient that such
dollars and 50-cent pieces, or half dollars, issued on or before the said date should no
longer be legal tender in the colony; .

Now, therefore, His Majesty, by virtue of all powers vested in him in that behalf, is
plefa.sﬁad, by and with the advice of his privy council, to order, and it is hereby ordered,
ag follows:

1. The Straits Settlements dollars and Straits Settlements 50-cent cent pieces, or half
dollars, issued on or before the 4th day of March, 1907, shall as from the 1st day of Jan-
uary, 1909, cease to be current or legal tender in the colony.

2. This order shall be read as one with the order of 1895, the order of 1903, the order
ofdeOG, aglsd the order of 1907, and may be cited as the Straits Settlements (coinage)
order, 1908.

. And the lords commissioners of His Majesty’s treasury and the Right ITon rable the
Earl of Crewe, K. G., one of His Majesty’s principal secretaries of state, are to give the
requisite directions therein accordingly.

A. W, FrrzRoy.

THe NiGeria CoiNace OrDER, 1908,
) [From thirty-ninth annual report of the deputy master and comptroller of the mint, London, 1908,
At the court at Buckingham Palace, the 19th day of October, 1908.
Present: The King's Most Excellent Majesty in council.

Whereas His Majesty, by and with the advice of His privy council, by order dated
the 28th day of July, 1906 (in this order referred to as the order of 1906), made provision
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respecting the currency of coins in His Majesty’s colony of southern Nigeria, and in
His Majesty’s grotectorates of northern Nigeria and southern Nigeria, and b¥ order
dated the 9th day of September, 1907 (in this order referred to as the order of 1907),
made certain amendments in the order of 1906;

i’ 1&% whereas it appears to His Majesty to be desirable further to amend the order
- Now, therefore, His Majesty, in pursuance, so far as relates to the said colony, of
the powers reserved to him by the letters patent referred to in the principal order, and
in pursuance, so far as relates to the said protectorates, of the powers vested in him by
the foreign juriediction act, 1890, and in either case, in pursuance of any powers
otherwise vested in him, is pleased, by and with the advise of His privy council, to
order, and it is hereby ordered, as follows:

1. The standard weight of the subsidiary coins of one-tenth of a penny to be coined
in pursuance of the order of 1906 shall, instead of being the weight specified in the
first schedule of that order, be 30 grains, or 1.944 grams, and the order of 1906 shall have
effect as though that weight were specified in that schedule as the standard weight of
the coin of one-tenth of a penny.

2. %) This order may be cited as the Nigeria coinage order, 1908; (2) this order
shall be read as part of the order of 1906, as amended by the order of 1907, and shall
come into OPeratlon on the 19th day of October, 1908.

And the lords commissioners of His Majesty’s treasury and the Right Honourable
the Earl of Crewe, K. G., one of His Majesty’s principal secretaries of state, are to
give the requisite directions herein accordingly.

A. W. FrrzRov.

LocAL ProcraAmATIiONS ISSUED UNDER THE EasT AF¥RICA AND UcaNDA ORDER
v CouxcrL, 1905,

[From thirty-ninth annual report of the deputy master and comptroller of the mint, London, 1908.]
1. EAST AFRICA PROTECTORATE.

Proclamation.

In pursuance of the powers conferred u%on me ntc)ly the East Africa and Uganda
(currency) order in council, 1905, I, James Hayes Sadler, governor of the East Africa
protectorate, do hereby, with the approval of the treasury and His Majesty’s secre

of state for the colonies, by this my proclamation direct that the schedule hereto shall
on and after the 15th day of April, 1909, be added to the third schedule to the afore-
said order in council.

J. HAYES SADLER,
Governor,
Narrosi, April 8, 1909.

SCHEDULE.

Subsidiary coins of East Africa.

R i T
Portion of ; ' Standard weight.

lo:?lffch : Coln. B - Remedy allowance.
tender. *  Qrains. | Grams.

|
1

B S R P
!

-Nickel-lbronze or other metal or mixed

metal: i g
0.05 Five-cent plece........ccoooenooen. 100.0 - 6.480 (A weight not exceeding the
.01 Ome-cent plece. .......coeeivecnan... ; 45.0 ; 2.916 weight of one piece in every
.005 Halfcentplece........ccccevnennnn.. : 30.0 | 1,944 40 pieces.
J. HaYES SADLER,
Narrost. . Governor.

Dated this 8th day of April, 1909.
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2. UgaANDA PROTECTORATE.
Proclamation.

In pursuance of the powers conferred upon me by the East Africa and Uganda
(currency), order in council, 1905, I, He Hesketh Bell, governor of the Ugands
protectorate, do hereby with the approval of the treasury and His Majesty’s sec
of state for the colonies, by this my proclamation direct that the schedule hereto
on and after the 15th day of April, 1909, be added to the third schedule to the afore-
eaid order in council.

H. HeskerE BELL,

Governor.
ENTEBBE.
Dated this 7th day of April, 1909.
SCHEDULE.
Subsidiary coins of the Uganda protectorate.
T :

Portion of Standard weight. |
for which Coin. |~ = -  Remedy allowsnce.
tender. | Gratns. ' Grams.

i
|
|
o i
|

Nickel-bronze or other metal or mixed

. metak ' !
0.05 | Five-cent piece... 100.0 | 6.480 {(A welght not exceeding the
01 ¢ One-cent plece. .. 45.0 , 2.916 & weightofone piece in every
. 005 Half-cent piece... 30.0 ‘ 40 pieces.

1.9441

H. HeskeTH BELL,
ENTEBBE. Governor.

Dated this 7th day of April, 1909,

CHILE.
{From the Statist London, June 5, 1909.]

According to the telegrams, there appears to be an agitation springing up in Chile
against the resumption of specie payments, which the President in his recent m
once more declared he would carry out. It will be in the recollection of our readers
that there is a law on the Chilean statute book requiring resumption to be carried out
at the rate of 1s. 6d. of our money to the dollar, and that the Chilean Government has
been accumulating gold for the purpose of carrying the law into effect. The present
President while a candidate pledged himseli, amongst other things, to resumption,
and since he came into office he has frequently repeated the pledges made while he
was a candidate. There seems to be little doubt that resumption might have been
effected if the Chilean people had been really in favor of it, but during the wild specu-
lative fever which raged in Chile for some years before the crash of 1907 so strong a
demand sprang up for further currency that the Government felt itself compelled to
give way and there was more than one issue of inconvertible paper. Partly owi
to overissues of paper, partly to the breakdown of the wild speculation in 1907 alxllls
the great depression that has ruled ever since, and partly to the failure to renew the
nitrate combination the paper money has greatly depreciated. It has recovered
somewhat from the worst, but even yet the paper dollar is only worth about 104d. of
our money. As the par of exchange is 1s. 6d., it will be seen that the paper money
has depreciated 41.7 per cent. That being so, it is not surprising that there should
be strong opposition to an attempt to resume at 1s. 6d. to the dollar. Of course it
could be done if a large proportion of the outstanding paper money were called in
and canceled. That would gradually contract the circulation and would lower prices.
The fear that prices would be greatly reduced naturally excites strong opposition.
Therefore we are by no means surprised to hear that the prospect of resuming at 1s. 6d.
to the dollar is exceedingly slight.

We are told at the same time that probably the majority of the Chilean people would
consent to resumption at about ls.; in other words, while the legal par is 1s. 6d.
resumption at 1s. would be only two-thirds of the legal par. In favor of this proposai
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it is to be borne in mind that even now the exchange is only about 103d., which is
considerably under 1s. Whether anything will be done under these circumstances
remains to be seen. There is a large amount of gold accumulated and resumption at
1s. no doubt could be carried out, but whether the people will consent to that remains
to be seen. Resumption would be ineffectual unless some safeguards were set up
against further issues of paper and sufficient gold were held in reserve to cash all paper
offered at all times. Meanwhile the landed classes, whether agricultural or pastoral,
are quite satisfied with the existing state of things. They have been doing well even
during the depression, for their crops have been good, their flocks and herds have
prospered, and they have sold at profitable prices. On the other hand, their lands,
speaking generally, are mortgaged, and they are able to pay off the mortgages in

epreciated paper. At the present moment, for example, a man can pay off a mortgage
in gaper nominally worth 1s. 6d., but really worth only 10id. gonsequently the
landed classes are opposed to change. On the other hand, those engaged in the nitrate
industry would probably welcome some arrangement that would promise 2 permanent
fixture of the value of the dollar. They are suffering at the present time not only
because of the fluctuations in exchange, but because also of the breakdown of the
negotiations for continuing the combination in nitrate, The best opinion is that
circumstances will compel the various companies to renew the combination; but for
the present the companies seem not inclined to arrange their differences, and asaresult
the industry is disorganized.

CURRENCY OF CHILE.
[From the Rand-McNally Bankers’ Monthly, December, 1309.]

In transmitting the following translation of a law just published concerning the
conversion of the paper currency of Chile into gold or its equivalent, making the
ggper peso worth 36.5 cents instead of 20 cents, its present value, Consul Alfred A.

inslow, of Valparaiso, reports that it is yet too soon to judge the effect of the law on
general business:

Whereas the National Congress has given its approval to the following project of law:

‘“Article 1 postpones the time for the conversion of the paper money from December
29, 1904, to January 1, 1915; but should the Chile peso reach the value of 17d. (34
cents) and maintain this rate for a period of six months the President will have the
right to order the conversion to take effect within six months therefrom. The other
dates fixed by the same law are hereby postponed for a term of five years.

“ The fund for the conversion, which, by virtue of the law in force, is devoted solely
to the redemption of the fiscal paper, shall go on increasing. Said receipts shall come-
from the following sources: Five hundred thousand pesos of 18d., which the secretary
of the treasury shall deposit monthly at the mint, taken from the customs receipts and
beginning January 10, 1910. The President may deposit these funds in Europe or in
the United States, according to the conditions of the law of December 29, 1904. The
fund shall be further augmented from the receipts of the sale of saltpeter lands and
the sale of lands in the region of the Magellan Straits, which shall take place accord-
ing to the law, before January 1, 1915.

‘ During the first semester (six months) of 1914, or before, of the conversion of the
fiscal paper is decreed as per this law the President of the Republic must transmit
to Chile the funds destineg for the conversion.

‘¢ Article 15 of the law of August 27, 1907, authorizing negotiations for a loan to the
amount of £4,500,000 (about $22.500,000), destined to complete the conversion fund,
is hereby set aside.”

COLOMBIA.

Banks, BANKING, AND FiNaNcIAL CoNDITIONS IN THE REPUBLIC OF COLOMBIA.
[From Bulletin of the International Bureau of the American Republics, August, 1909.]

Consul-General Jay White, of Bogota, furnishes the following information concerning
the monetary conditions in Colombia and the means taken to increase American
trade there:

Paper money, first issued in 1881, has displaced gold and silver in Colombia, except
small quantities of the latter, which are in circulation in certain districts remote from
the capital. Although reliable data have not been obtained, it may be concluded that
the present outstanding issue of paper money is over 700,000,000 pesos, equal to

19711—10——12
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$7,000,000 gold; but some authorities place the amount as high as 1,000,000,000 pesos,
equal to $10,000,000 gold.

The government mint, from August, 1906, to June 30, 1908, coined silver to the
amount of $1,017,580, all in 30-cent pieces, 0.835 fine. Some nickel coins in 1, 2, and
5 cent pieces have also been put into circulation during the past two years. There
is some old silver coins in circulation, but the bankers do not consider the quantity
larpe, and say that it is impossible to give even an estimate of the amount.

No gold has been coined in Colombia in recent years, and yet the territory now com-
prising the Republic has coined during the last century over $100,000,000 gold and
more than $10,000,000 silver. Some foreign gold is held by Colombian banks, and a
limited amount thereof is in circulation, as well as foreign silver and bills.

CURRENCY AND ITS FLUCTUATIONS.

Many business men consider the existing currency insufficient for the needs of
the country. Owing to the lack of means of rapid communication and the fact that
the credit system is not well developed, a considerable quantity of the currency of
the country is constantly being carried from one point to another by messengers on .
mulebsack, and these sums are not available for the ordinary purposes of local trade.

Exchange has steadily advanced from par—that is, 1 peso equal to 96.50 cents gold,
in 1874, to 189 pesos equal to $1 gold, in October, 1902. Since January, 1907, exchange
has varied from 9,850 to 12,900 paper pesos equal to $100 gold, but the greater portion
of the time it has remained slightly above the present legal equivalent, 102 pesos
equal to $1 gold.

DUTCH GUIANA,

" AMERICAN CONSULAR SERVICE,
Surinam, March 27, 1909.

Answers to tnterrogatories, 1908.

1, 2, and 3. Amount of gold and silver coined: Not apglicable to this office.

4 and 5. Weight of fine gold and fine silver used in industrial arts during 1908: No
statistics are kept.

6. Imports and exports of gnld during calendar year 1908:

Imports. Exports.

Classification and country. i l
Weight, Value. Weight. | Value.
i
GQrams. Grams. !
L & | PSRRI ONTN SN $200.00 ... $1,920.00

RAOWEOM ..o eeeeiieeieeneieaeceeenenes 205,549. 8 115,108.00{ .............. e reannns
. 71,175,231 T 644,026.40

To England.... : 96,6063.5 52,971, 60
To France...... : 144,582 79.230. 80
“To United States.ceoeoceerorareeaneieraneen]ramancaaeara]eascnacaanan. \ 14,083.5 ° 7,718.00
171 PN 205,549. 8 115,108.00 | 1,430,560 |  783,046.80

| i

Note.—Out of the quantity (exports gold) is included 208.647 grams imported from French Guiana to
British Guiana, 208,321 grams imported from French Guiana to Netherlands, and 326 grams imported from
French Guiana to France.

7. Imports and exports of silver during calendar year 1908:

Classification. Imports. | Exports.

COMN. « - oot e e e e e e e e e e ens | $2,400.40 ' $67,033.00
b 182.50

! [

—

8 and 9. Total imports of United States gold during the year 1908 was $4,820. No
other statistics are kept. There is no mint here.

10 and 11. The gold produced from the mines of the colony during the year 1908
weighed 1,209,781.3 kilograms, having a value of $662,960.15. No silver is produced
in this colony.
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12 and 13. There are no refineries in this colony.

14 and 15. Approximate stock of gold and silver coin and bullion in the colony at
the close of the calendar Syear 1908: There is no public treasury here; such government
funds as are not in the Surinam Bank being held by the colonial paymaster (Betaal-
meester) and from whom no statistics are obtainable. The Surinam Bank is the actual
repository for the colonial government. The stock of gold and silver in the Surinam
Bank at the close of the year was as follows:

L B N —
8Silver coin
BULHON o svs s s A S S D S R R S R S S SRR R R

16, 17, 18, and 19. The government of this colony does not issue notes. The amount
of bank notes outstanding at the end of the year 1908 was $436,950 (issued by the
Surinam Bank). The amount of bank notes outstanding at the end of the year 1908
not covered by legal tender gold and silver coin or bullion was $275,888.

20. The currency of this colony is the silver coins of the Netherlands mint and the
gaper ?lotes issued by the Surinam Bank. The latter are redeemable in specie on

emand.

21. Premium on gold: The Surinam Bank pays for American gold 24 guilders for
each dollar, and for British gold 12 guilders ($4.80) per English pound sterling.

22. No laws were passed during 1908, affecting coinage, etc.

23. There is no mint here, nor 18 there a report of the department of mines issued.

Paramariso, March 23, 1908.

ECUADOR.

AMERICAN CONSULAR SERVICE,
Guayaquil, May 1, 1909.

Answers to interrogatories, 1908.

1, 2, and 3. Ecuador has no mint, consequently no gold or silverrwas coined, and
no coinage could be executed for other governments. No coinage was executed at
foreign mints.

4. The weight of fine gold used in the industrial arts was estimated to be 500 ounces,
of which 200 ounces was old gold and 300 ounces was coin.

5. The Wel._%ht of silver used in the industrial arts was estimated to be 4,000 ounces,

which was all coin. . .
6 and 7. Import and export of gold and silver during the calendar year 1908:

Imports.

Exports.

Classification and country. == -
Weight. Value. Weight. l Value.

Gold coin:

Kilograms.
United States. < 83. 500
Great Britain 996. 154
1
0 ) - 158 399. 300
T P 1,478. 954 931,150 |ocuvnuennnnn 1, 400, 250
Gold bullion: i )
United States......co.oooiilld RV TSN RO, 386. 558 176,724
Gold ore (cyanide precipitates):
Untted States Bt e e [ o
United States ““sweeps”™ . ... ..ot N R (SR 43,475
Gold dust: | i
. ot 11,276
1,400
P 8,255
B R RO SRR S 185,679
8ilver coin:
France. ......ocuoueeerionienacenacaancnannaencassealoceaaeaneaea]oneeevennnnn £ T —— 23
Bilver bullion: |
EPaN0e .« consovpersavassies IR, NIRRT, (R———— . 260
United States..cuuscemssssmamesssvssnanss pronmomes| suses sempeas o g s Vexmsr RN 150
117 RS WA—. I—— ——— 410
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8 and 9. The total import of United States gold coin was 83.500 kilograms; value
$50,000. .

10 and 11. The weight of the gold bullion produced by the mines of the country
was 386.558 kilograms, valued at:

BOIA ;o s oneeinmismedinmeie e mmnibin e i 500m0 855 85 6mb n 0o nbdiEtanmndnenaisionnessn fnnneinessbeddsnnnn $174,281
£ 18 RPN 2,443
b ISP 176,724
The weight of the cyanide precipitates produced was 11.839 kilograms, valued at:
OI s i it i R S 5 R S TR, 2 P R O R R e R $113,605
12311 PPN , 668
OBl o e e e e et e et e e e e e e e e e naaans 121,273
““Sweeps” from the Zaruma mines, 1,837 kilograms, valued at:
[ 101 L PR $41,475
£ 18 2,000
17071 OO O 43,475

The value of the gold dust produced bi the mines of the country was $20,931.
There are no silver mines in Ecuador that are being worked.

12 and 13. There are no refineries in Ecuador.

14. The stock of gold coin and bullion in the country at the close of 1908 was:

In gubllc LT o 1 None.
In DANKE, BDOUL. . oo oottt et e et e e eee e e i e e e eaaeaaaataea e a—anan- $1, 765,000

In eireulation . . .ot ieieieieeaneaereaneaaeeaacnanaaaearaaaann 500,
ST RO 2,265,000

15. The stock of silver coin and bullion in the country at the close of 1908 was:

In public treasuries. ... ..o ittt None.
Ty Y T T T $55, 600
IO CHT U ARTOI . kim0 S5 53 G TS SRS 200, 000
I g 255, 600

16 and 17.—Nb government notes are issued.

18 and 19. The amount of bank notes outstanding at the close of 1908 was estimated
to be $3,725,000.

The amount of bank notes outstanding not covered by legal tender gold and silver
coin and bullion at the close of 1908 was estimated to be $2,000,000.

20. The actual currency of the country was bank notes, convertible on presenta-
tjon at the bank. But little gold was in circulation and most of the silver was frac-
tional currency. Gold and silver are both hoarded by many of the inhabitants of the
interior. i

21. National gold is not at a premium.

22. No laws were Eassed during the year 1908 affecting the coinage, issue, or legal-
tender character of the metallic or paper currency.

23. Ecuador has no mint, and consequently no report is published on the subject.
There is no special department of mines.

PERU.
Amnswers to interrogatories, 1908.

1. Gold coined during the calendar year 1908:

In Peruvian ggunds ......................................................................... 35, 897. 000
In Peruvian half pounds. ccoociscu: sovonpmme sovesne oo pospnsisnmonins SHaaiis sneams sh mmmdinme 108, 808. 000
7 144,705. 000

The gold which entered the mint for coinage in 1908 amounted to 1,088.354 kilo-
grams, in the following form:

Kilograms.
GOIA fOr COMMAZE. « .« . oet ettt ettt et et e e e et e aae et e eaa v aieaa it 837, 088. 500
Gold in various forelgn Colms . . ....ooiiot it 189, 743. 000

Gold inold metal. . ... ..., 61, 522. 500
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2. Silver coined during the calendar year 1908:

Denomination.

Ot 2 o a0 e s ST 5, TS B L TR 0 RS S B TR BB B 990,193 314,126.00

Also 72,673 soles of worn fractional coins have been converted into 25,346 half
soles, value 12,673 soles.
The weight of silver bars which entered the mint for coinage in 1908 amounted to
393.001 kilograms.
3. No money coined for other Governments during the year 1908.
* * * * * * *
9. During 1908 there were 91,460.500 kilograms of American coins melted down
for the coinage of Peruvian pounds.
* * * * * * *

20. The only money in circulation in 1908 has been gold, silver, and copper.
* * * * * * *

22. No laws affecting the currency have been passed in 1908.
23. No report on operations of the mint has been published during the year.

Finance AND CoMMERCE oF PErU 1N 1908,

[From Bulletin of the International Union of the American Republics, July, 1909.)
* ¥* * * * * *

The bank balances on June 30, 1908, showed total assets of 6,920,179 Peruvian
pounds as compared with 6,161,597 Peruvian pounds a year previous. During the
twelve months 356 bars of gold bullion, valued at 222,285 Peruvian pounds were
received at the mint, and %zld coins to the value of 214,004 Peruvian pounds issued.
From November, 1906, to March 30, 1908, the Government purchasedp:ilver bullion
valued at 114,157 Peruvian pounde and coined silver to the value of 104,050 Peru-
vian pounds. Coined gold was imported during 1907 to the amount of 580,013 Pe-
ruvian pounds, and stock companies represented a total investment of 2,081,284
Peruvian pounds.

* * * * * * »*

URUGUAY.

NickeL CoiNAGE ProviDED Fogr.
[From Bulletin of the International Union of the American Republics, October, 1909.)

The ‘‘ Diario Oficial” for July 23, 1909, publishes a law of the Uruguayan Republic
providing for the coinage of $500,000 worth of nickel money.

The work is to be effected in a state (official) mint in the following proportions:
$250,000 in 5-cent pieces (5,000,000 pieces); $200,000 in 2-cent pieces (10,000,000
piq;es), sam((ll $50,000 in 1-cent pieces (5,000,000 pieces). Tenders for the work are
to be invited.

VENEZUELA.

[Translation.)

UNITED STATES OF VENEZUELA,
ApMINISTRATION OF PusLic CrEDIT,
SECTION OF STATISTICS AND PuBLIC LANDS,

Caracas, April 5, 1909.
To the Honorable Minister of Foreign Relations:

In reply to your courteous note of March 31 last ps.ssed,rgiven to you in succession
for you to communicate to the excellent sir envoy extraordinary and minister pleni-
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potentiary of the United States of America, the statistical data pertaining to the
interrogatory circular which accompanied your aforesaid note, I have to give notice
that the questions which have not been answered refer to affairs which are not
under the jurisdiction of the office in my charge, which has not yet been established
in the statistical organization of our general administration.

GoLD AND SILVER EXPORTED T0 GERMANY, UNITED STATES OF AMERICA, FRANCE,
AND ENGLAND.

Classificatlon. | Welght, | Value.

o oo e

iKilograma. | Bolivars,
Gold in bullion, earth, amalgamated and fused..__.. .. .. .. .........ooa.ooo. | 494.219 | 1,081,936.85
Goldcoin..... .. ... ..l.. - - 65. 500 192,912. 00
Old and brokengold............. o 26,030 30,184.00
Old and broken gold and SIIVer. .. .ccoooiiiioiiiiiiiaeieiiiaeeieieare e, 25. 500 31,220.00
BHver bUON - coucvcv svvammmmmmrimsve s sss dmenmsssrb R s ae s e F S U o 2 . 14. 460 3,600.00
S 1RL) g1 4 81 T N 7.500 : 650. 00
L0 P 633.200 | 1,340,502.85

IMporTATION DURING 1908.

Classification and origin. 1 Weight. ! Value.

o sy g g 8 g e

Gold coin— | Kilograms.'  Bolivurs.
From La Guaira............. . T ——— 165. 500 | 7,116
From - MaracaiDo . . socmomm o o smwmrm Sers s s s s SRR e 113. 500 | 254,900
2 U 1 279,000 | 722,018
s = e e = e s S— t . 5

On December 31, 1908, the Bank of Venezuela had in its coffers— Boli
olivars,

Qold €0l i coninscrs s srvrres e e SeTEE A 1,662,050, 88
Silver eoin
Notes in cirenlation
Notes on deposit in theircoffers................ i 95, 760. 00

On the same date the Bank of Caracas held—

Bolivars.
Stock of zoid. .. .- 62,313.10
£= 2071V =1 11y ... 1,036.738.25
8tock of notes. 321.500.00
Notes in circulation. . 179,200.00

The monetary circulation of Caracas is estimated at 10,000,000 bolivars.
God and the Confederation. )
(Signed) J.J. HErERA ToRO.

EUROPE.
AUSTRIA-HUNGARY.
AUSTRIA.

Answers to interrogatories, 1908.

1. In the calendar year 1908 gold coins were struck at the royal and imperial mint
at Vienna, as follows:

!

Denomination. Pieces. Value.

’ * Kronen.
100-KIonen PiBces. oo ooe ot eatitaa e i a i etotaea e i 14,718 | 1,471,800.00
20-kronen pieces. . . .. : 18828 ‘ 3,766,920, 00
10-kronen pieces. . . 654,022 | 6,510,220.00
Quadruple ducats. 78,423 | 3,541,582.68
B o 117 L T S TS S A PSS 304,441 | 4,453,238.89
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For the above coinage were used besides §old bars, ete.: Gold coins of domestic
coinage, 2,280.1637 crude kilograms, equivalent to 2,180.1148 kilograms fine; gold
cf:ioins of foreign coinage, 665.5865 crude kilograms, equivalent to 604.2330 kilograms
ne.
2. The coinage of silver at the royal and imperial mint at Vienna for the calendar
year 1908 was as follows:

Denomination. Pieces. Value. Iégggl“‘f::’
Kronen.
5-kronen pieces. ... R, 089,700 25,448,500 {. ... oioian
1-kronen pieces. ... 4,784,002 4,784,902 {.cnoe comanasns
Levantine thalers. 3,228,100 lvowvuunsnonsns 75, 502. 029

No value is given for the Levantine dollars, since as trade coins they possess no
constant value.

For this silver coinage were employed, besides bar silver: Silver coins of domestic
coinage, 139,564.367 crude kilograms, equivalent to 124,862.326 kilograms fine; silver
coins of foreign coinage, 499.102 crude kilograms, equivalent to 355.589 kilograms fine,

3. The royal and imperial mint at Vienna in 1908 struck for the Government of
Montenegro the following coins:

Denomination. Pieces. Weight.

. Pure nickel: Kilograms.
20-para pieces.......... I W SATRIAS 5 SRR SIS RS S S n i 400, 000 1,599.270
LO-DAIE PIOCOS s ow v swvmimanss pramanss w5 vammwie s S eesv em e 250, 000 751. 895

Bronze:
DDALG DIBCORL o oram s g sy (s T A S I S S SL PR R R R0L5% 250,000 £33. 491

4 and 5. The domestic consumption of the Precious metals in the industries can be
inferred. from the gold and silver submitted for stamping, which during 1908 was as

follows:
() GOLD.
Classification. “g:ggst W];iiéll?l ] Fineness.
Kilograms. | Kilograms. | Thousandths.
Domestic gold Ware......ovvussavoiries s prssmmesy v os sy v s os 7,267.171 | 4,226,151 581, 54
Domestic Fluted ware (the gold is reckoned
total v‘ef%ht of 182.835 ¥ilograms) . ............o.iiiiaiiiil.. S pEuEEEE o 4871 Lovssvimmarinae
Domestie fine gold used for fire-gilded pure 12-carat and 6-carat
and for galvano-gilded wire............ DR FODSOPRT 24.885 foeieiieaann.
Y U AU 4,255,607 |._......cooue.

In regard to other uses of fine gold in the industries in the year 1908 (especially in
the galvanic gilding) there are no data at hand. In the last three years the consump-
tion of gold was as follows: 1905, 687.549 kilograms of fine gold; 1906, 583.963 kilo-
grams of fine gold; 1907, 552.998 kilograms of fine gold.

According to the average of the three years, as stated above, the consumption of

1d in industries other than before specified would amount to 608.170 kilograms of

e gold in 1908.

(b) BILVER.

Gross Fine
Classification. weight. weight. Fineness.
Kilograms. | Kilograms. | Thousandths.
ls)i(])mesti;:rgilverware .............................................. 60, 146. 680 | 47,937. 806 797.018
r 1,789.766 |..
18.823 |..
1.119 4.

17 P P 49,747.514 |....c.cneinaan
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" In relation to the consumption of silver in the industries other than those above
mentioned no data are yet at hand. In the last three years the consumption of silver
in these industries has been as follows: 1905, 8,815.148 kilograms of fine silver; 19086,
10,688.920 kilograms of fine silver; 1907, 12,647.065 kilograms of fine silver.

According to the average consumption of these three years, that of 1908 should
figure up to 10,717.044 kilograms of fine silver. Besides, the silver employed as alloy
in gold wares, being on the average 10 per cent of the full weight, would amount to
726.717 kilograms of fine silver, as estimated.

According to past experience in the consumption of the precious metals in the
industries, old material formed 27 per cent of the total in gold and 15 per cent in silver,

The results for 1908 may therefore be represented as follows:

Gold: Kilograms, fine,
New materlal. ... ... ittt it ieietesaaecactaarsntansaastncsasrannassnssans 3, 550, 567
Old material. ... i it it iaen et 1,313.220
"The gold thus used consisted of— Per cent.
OIS oo vasaso a6 1 SR EENT BEGLGIE ST 161 S TSI RSO T S e @
Alloyed gold...
Gold scrap.....
B 1T PN
Silver:
New mater ). . .. ittt iiiiiiiitiiiaiiaiiicateeecascaaecacaaaaacanen 52,012. 584
Old:material. « cooussmmupamponss opug s g TS S RS S CRE RS 9,178.691
“The silver thus used consisted of— Per cent.

6. The imports and exports of gold into and from Austria-Hungary, by customs
departments, for the year 1908 amounted to:

Imports. Exports.
Classification. __C . ' rd
rude rude
kilograms. | CTOWDS: | kjlograms, | CrOWRS.
Gold coins i 12.830 | 34,786.018 21.486 | 59,388,645
Gold in crude bars and scrap.... . 12.061 | 35,103.115 0.117 349. 050

‘Gold ore and gold-bearingquartz. . ........ ... i ereimiiiiiii]iiiiiiiiinnn 612, 600 126. 808
Total value. v rommnys svummos vonemessvwmssss lves s 69,880.133 |............ 59,864. 503

The above total weights are distributed according to the countries of origin and des-
tination, as follows:

Classification and country. Imports. | Exports.
GOLD. k Crude Crude

Colins: \ kilograms. | kilograms.
GOLIATE FE DD i iwsswiinirssssmsmiameme w88 SRS AP RSP ! 3,203 5,187
Switzerland...... T 7 592
171] P B e s s ! 450 : 1,015
France......... .. ) 4,884 | 869
Great Britain 10 558
Russia..... 49 94
Roumania 1,004 558
Servia..... 1,742 1,611

T BT DD rasersicussrmsasnoins anwmrasssisonsinssasss e o TS T A W e 21
Bremen.........cccoioveien R AT R R R R R | R O R 7,782
Netherlands. ... . R R R R S 12 174
‘Turkey........ G R 6 R B 446 836
Bulgaria......_. T R U S no— 945 170
Montenegro. ... R O R R i 60 35
Egypt. sawe R S S ST S RS SR SRR SR 899
........ . 37
7 18
7 583
........... 4
2 RA——
Tripoli......... S 4
CanBaN: -cocsenespes srmssnss — sEREEReORTEsRT SRR SR e R vl s R e 1
British Australia........... e rmimmm Bl e 1
L O 1 N b T, .
B 7 N | 12,830 21,486
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Classification and country.

GoLb—continued.

re:
German EMPITE ..ot st s sias:s sesssis st nseseamseess

............ 612,600

7. The imports and exports of silver into and from Austria-Hungary, by customs

departments, for the year 1908 amounted to:

Imports. Exports.
Classification. - -
Crude Crude

kilograms. Crowns. kilograms. Crowns.
Bilver coins 4. 630 530. 260 45. 250 3,856. 680
Bilver In crude bars and scrap 08. 8.670 878.808
Silver ore and silver-bearing q 9. 600 12,672
Total valte. ... ..ooeoin i iiiieiaaaaas 4,748.160

The above gross weights are distributed accordmg to countries
nation, as follows:

of origin and desti-

Classification and country.
B S SILVER
Coins:
German Empire. ... oot

Ital

Crude bars and scrap:
German Empire. . oo oot it aeeecaeinaaaan
Stvzltzerland .-

Imports. | Exports.

Crude Crude
kilograms. | kilograms.
2,930 7,780

Total............... S
Silver ore and silver-bearing quartz:

German Empire.....oooiiiimiiiiniiiioiiaiiiaanns et aceaaaaanaan

68,690 280
............ 5,730
300 [ouenenns.

27,040 | L..lllll..
............ i0
............ 30
1007 f..eenae..
............ 2,100
660°..........

60 280

L I

50 230

30 | eennn..
............ 10
96,780 8,670
............ 9,600
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8. No gold coins were imported from the United States in the year 1908.

9. In the year 1908 the royal and imperial mint at Vienna received and melted
14,881 eagle coins of the Umted States, of the weight of 248.5086 crude kilograms,
equivalent to 223.6529 kilograms fine.

10-13. The production of gold and silver from domestic mines was as follows:

) Fine gold. Fine silver.
How obtained. e i s |- -
Weight. Value. Weight. Value.

Kilograms. | Cvowns. | Kilograms.| Crowns.
55. 269

From washing. .. coooeivinieininierreniaeeennecenaunns 166,211 |oevoiyssmmpelomascsusnene

From amalgamation. 133.941 438,069 65.784 5,542
From leaching....... e 12.416 39,602 6.997 591
From Smelting, . cvx .o vsomams cusmemss apanmassysapese s 5.875 18,484 | 39,784.721 3,396,936

Total et 207.501 | & 652,366 | 39,857.502 | & 3,403,068

& Besides, there was produced from gold and silver-bearing slimes and copger matte 8.0216 kilograms of
fine gold of the value of 30,864 crowns and 3,341.15 kilograms of fine silver of the value of 296,628 crowns.

The gold and silver (froduction of Hungary is not included in the above.

14, The stock of gold in the Bank of Austria-Hungary December 31, 1908, amounted
to 1,182,372,278 crowns, 48 heller, in gold coins of the crown standard; and in gold
bars, foreign gold coins, and gold trade coins, about 3,278 crowns.

Gold coins in the imperial treasury and offices December 31, 1908, amounted to
2,419,170 crowns, 26 heller.

Therefore, on the basis of the date given, it is shown that the stock on December
31, 1908, exclusive of the stock in the Royal Hungarian treasury, was 1,184,791,448
crowns, 74 heller.

The stock of gold coins and bars in other kingdoms and countries represented by the
Reichsrath approximates from 250,000,000 to 300,000,000 crowns.

15. The amount of domestic silver coins—that is, the 1-gulden pieces—is estimated
at 288,000,000 crowns for the Austria-Hungarian monarchy. Of this amount there
were on hand, December 31, 1908, in the Austria-Hungarian Bank (the main bank at
Vienna and Austrian branches), 238,066,010 crowns; in the state treasuries and
" offices, 503,644 crowns, making a total of 238,569,654 crowns.

The stock of 5-crown pieces (of which 72,204,000 crowns were coined to the end of
Pﬁcember, 1908) of Austrian and Hungarian types, on December 31, 1908, was as
ollows:

Crowns.
In the Austrian-Hungarian Bank. .. ... ... oo eibaaaaad S 3, 044, 420
In the state treasurles and offices..................ooooaut N 407,740
B 3,452,160

Up to the end of 1908 a contingent of 140,000,000 crowns in l-crown pieces were
coined, in accordance with the decree of August 2, 1892,

The stock of 1-crown pieces of Austrian-Hungarian type on hand December 31,
1908, was as follows: :

Crowns.
In the Austrian-Hungarian BanK. .. ......cccvreneereoreteonaamaaaeecaaeeecaaeenaaerrannas 4,336,241
In the state treasuries and offiCes . . ... cooiiuiii it it 962, 100
0 N 5,208,341

16 and 17. The redemption of government notes in accordance with the law of
August 10, 1901 (Reichs-Gesetz, Buch No. 123), was com%leted by August 31, 1907,
TogDecember 31, 1908, the notes issued by the Austrian-Hungarian Bank amounted
to 2,112,907,050 crowns.

18 and 19. The stock of metals in the Austrian-Hungarian Bank on December 31,
1908, was—

Crowns.
Qold colDS ANA DATS .« o coamesns sammvmess s owsims Soma s e s e i s T F i SR S 1,182,372,278. 48
Notes and bills payable in gold......cieeimiiiirmimiiii i ieeeaieaeaaaas , 000, 000. 00
Current silver and fractional coins. ... ... i 293, 413, 662. 19

0P U 1,535, 785, 940, 67
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The Austrian-Hungarian bank-note issue of 577,121,109.33 crowns, in excess of the
value of their stocks of metal, was covered by negotiable securities.

20. The actual currency of the country consists of the 100, 20, and 10 crown gold
pieces; the current silver gulden pieces of Austrian standard, and fractional coins of
the crown standard: (a) The 5-crown and l-crown pieces of silver; (b) the 20-heller
and 10-heller pieces of nickel, and (c) the bronze 2-heller and 1-heller pieces, and
pa{:er money (bank notes) of 10, 20, 50, 100, and 1,000 crowns.

o the end of December, 1908, the Austrian-Hungarian Bank had put into circula-
tio:xh 21%,59]2,400 crowns of domestic gold coins, exclusive of the amount which returned
to the bank.

21. The exchange value of sight drafts on London, Berlin, and Paris, at the Vienna
Bourse in 1908, was as follows:

Maximum. Minimum.
Average. | _
Items. (Crowns).
. Months. Crowns. Months. Crowns.

London (for 1 pound sterling)..| 239.921 | January 18........ 241.175 A121§ust d243,l25, 26, 239. 200

- , and 31.
Berlin (for 100 marks)......... 117.436 | March 26,27, 28...| 117.700 | November 26...... 117. 026
Paris (for 100 franes)........... 95.4625 | January 7......... 95. 875 Al;gust éoéoll, 12, 96.125

. , and 20,

A comparison of the arithmetical means of the foregoing average course of exchange,

which is 150.9398 crowns, with the arithmetical means of the 1;l)arity in coin of the
- exchange in question, which is 150.987 crowns, shows that the average premium
on gold in 1908 was 0.03126098 per cent.

22. Proclamations and decrees relating to coinage in 1908 were as follows:

(1) Proclamation from the finance ministry of April 8, 1908 (Reichs-Gesetz-Blatt,
No. 72), in regard to the coinage of legal jubilee gold coins of 10 and 20 crowns for the
Austrian Empire.

(2) Proclamation fromn the finance ministry of June 7, 1908 (Reichs-Gesetz-Blatt,
No. 107), in regard to the coinage of a jubilee 5-crown piece for the Austrian Empire.

(3) Proclamation from the finance ministry of August 13, 1908 (Reichs-Gesetz-
Blatt, No. 167), in regard to the coinage of a 100-crown piece.

(4) Decree from the finance ministry of August 13, 1908 (Reichs-Gesetz-Blatt, No.
168), in regard to the coinage of a legal jubilee gold coin of 100 crowns of Austrian
stamp and also for individual account. .

23. No report on the operations of the mint was published for 1908.

HungARyY.
[Translation.]
Answers to interrogatories, 1908.
1. There were coined (gold) in the year 1908:

Denomination. Pieces. Value.

Crownas.
1,385,600
2,769,680
5,089,810

9,245,000

-There were recoined:

20~cTown pleces
10-crown pieces
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For the coinage of gold pieces there were employed:

Fine gold remaining over from 1ast Fear.....cccoovieiiuaersooecasasceracescncacerconancsaares
From Hungarian J)roductlon (refined gold).

From foreign production.................
15 American 20-dollar gold PIeCes. ... ....vueem ittt iteiccatraemer e e mesaraanan

2. Silver pieces were coined during 1908 ag follows: 5-crown pieces to the value of
9,712,390 crowns. -

Silver pieces withdrawn from circulation were recoined as follows: 347 5-crown
pieces and 3,404 1l-crown pieces. No foreign coins were employed in the above-
mentioned coinage.

3. No coinage was executed for other governments during 1908.

4 and 5. With regard to gold and silver employed for industrial arts, no exact data
are at hand., The following articles were delivered for stamping at the Royal Hunga-
rian bureau for the stamping of metals during the calendar year 1908:

A. Domestic goods: Kilograms.
él) GOId WAL, . - o ttetitnt ittt e o acaeeaaaacctcnoaacacasacsnonocnoosanananns 2,544.719
2) Silverware

(3) Gold wire....
(4) BUVOR WIS s o v w5 € s ¥ S S S, S

B. Foreign goods:
(1) Diversified gold ware 321. 065

3
4
8
For the striking of medals, 1,618.59 kilograms of fine gold, and 31.1029 kilograms of
fine silver were employed. )
6, 7, and 8. With regard to the imports and exports of gold and silver during 1908,
a special report of the Hungarian central statistical board is as follows:

IMPoORTS AND EXPORTS OF GOLD AND SILVER INTO AND FROM HUNGARY DURING THE
YEAR 1908.

Imports. Exports.

Classification and country. Value Value
per kilo- | Weight. Value. per kilo- | Weight. Value.
gram. gram.

Unrefined gold: Crowns. | Kilograms. | Crowns. | Crowns. | Kilograms.| Crowns.
Austria. . 6 2 48 600
Germany
Holland...
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IMpoRrTS AND EXPORTS OF GOLD AND SILVER INTO AND FROM HUNGARY DURING THE
YEAR 1908—Continued.

Imports. ! Exports
|
i i
Classification and country. Value 1 Valge
per kilo-| Weight. Value. |per kilo-| Weight. Value.
gram. gram.

QGold and silver scrap (melted): Crowns. | Kilograms.| Crowns. | Crowns. | Kilograms.] Crowns.
AUSEEIA. c:00 dm s iin Sidmmis f0 505 64.00 2 128 64.00 514 32,806
Qermany. ... ....oooovieinonfiniiiiii i | 137.40 4,694 644,956

TOtBL. - oo 2 128 oo 5,208 677,853

Bars, plate, ete., gold and plati-
num:

Austria. ..

Bulgaria
European Turkey..
Montenegro

9. With regard to the remelting of United States gold coins, as has already been
stated under No. 1, 15 American 20-dollar gold pieces were melted during 1908, 9 of
which were imported into the country during 1908 and 6 during 1907.

10, 11, 12, and 13. There were produced from Hungarian mines during 1908:

Crowns.
3,288.80385 kilograms of gold, valued 8t. ... ..oeinimiiniiiiiiii it iii it et et 10,787, 276. 63
12,517.2912 kilograms of silver, valued at...ooueiiiaiiiiiii i i e 1,126, 856. 21
From Hungarian refineries were produced during 1908:
Crowns.
905.18122 kilograms of gold, valued at.......ceooueuemiiiiaiiiiiuinriioeacioniacicrsncananan 2,968, 944. 40
10,321.526 kilograms of silver, valued @b......ocociiiiiinaouiiereaniasiesaneasiscacnnsncoscancs 928,937.34

The Hungarian refineries worked only upon material derived from Hungarian mines,
in consequence of which the gold and silver recovered was contained in the amount of
ore produced.

In the estimation of values, a kilogram of fine gold is reckoned at 3,280 crowns and a
kilogram of fine silver at 90 crowns.

14 and 15. Approximate stock of gold and silver coin and bullion in the country at
the end of the calendar year 1908: At the Royal Hungarian mint at Kormochbanya
there were on hand at the end of the year 1908, 1,514.71384 kilograms of fine gold and
37,900.7511 kilograms of fine silver.

In the state treasury, at the end of the year 1908, there were 1,229,850 crowns in
gold coins, and in circulation about 103,886,000 crowns.
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The metallic stock in the treasury of the Austria-Hungarian Bank at the end of the
year 1908 consisted of 1,182,000,000 crowns in gold coins and 293,000,000 crowns in
silver coins. This amount of coins serves as the deposit covering the bank untes in
circulation.

16, 17, 18, and 19. The complete withdrawal of government notes was concluded in
the course of the year 1907, so that in 1908 no government notes were in circulation.

Of the bank notes issued by the Austria-Hungarian Bank, there were in circulation
at the end of the year 1908, 2,112,000,000 crowns. At the end of the year 1908 there
were in the treasury of the Austria-Hungarian Bank:

Crowns.
Gold coin AN DUTON conww s s smimsvummmmaees s o s s 8 S S S S S B e e 1, 182. 000, 000
Notes payable In gold...cocouivmminnossenson s ssomims vt smsmavnt svsmsvn s s smnaanivs 60, 000,000
Bllver colns and:COXTeNCY : susssssvvsssnaias SEresanus SRR uudm oy ve S R SRy T sa o0 293, 000, 000
1Y NI 1, 535, 000, 000

After deducting this amount from the bank notes in circulation, 2,112,000, as stated
under No. 17, there remain 577,000,000 crowns which are not covered by a deposit in
coin, which are covered by bank securities.

20. The actual currency of the country is the ‘kroner,”’ which has a gold value,
The obligation of the Austria-Hungarian Bank to redeem the bank notes it issues in
legal coin is still temporarily suspended, but during the year 1908 the bank redeemed
its notes in lawful coin.

21. Gold had a par value according to the average current rates of Berlin, London,
and Paris, during the first six months of 1908. Except from the beginning to the end
of June, the rate stood at par. There was a premium of 1 per cent at the beginnin,
and end of April and at the beginning and end of May; of 2 per cent at the end o
January, beginning and end of February, in March, at the middfe of April and middle
of May; 3 per cent at the middle of February, and nearly 4 per cent at the beginning
and middle of January.

Regarding the movement of gold during the second six months of 1908: There was a
small premium, with the exception of the beginning of October and the beginning and
middle of July, when the rate stood below par, as also at the end of July, in September,
at the end of October and November, and in December, it stood at 1 per cent, and 1n
August, at the heginning and middle of November, 2 per cent below par.

22. During the year 1908 no laws were passed affecting the metallic or paper money.

23. The reports upon the operations of the mint and mining for 1908 are not yet
completed; when they are ready we will forward a copy, as formerly, direct to the
Diréctor of the Mint of the United States of North America.

Tae New 2-CrowN PIECES. .
February 18, 1909,

To-day in Parliament the draft of a bill was distributed, which empowers the Gov-
ernment to conclude an additional agreement with regard to the former agreement
upon coinage and fixed value with the Hungarian Government, as to the minting of
2-crown pieces and the additional coinage of 1-crown pieces.

The 2-crown pieces will be made of a mixture of silver and copper in the pro-
portion of 0.835 silver to 0.165 copper. From 1 kilogram of coinage silver, 100 2-crown
pieces will be minted. Consequently a 2-crown coin will have the weight of 10 grams.

In the course of the minting the normal weight and the normal standard must be
retained. An unvarying accuracy in the case of each single coin not being absolutely
possible, a deviation in plus or minus is permitted, which, however, must not exceed
the standard of quality more than 0.008 nor the weight more than 0.010.

The diameter of the 2-crown pieces will be 27 millimeters.

Of these coine, the sum total of which at present will be 50,000,000 crowns in both
Dominions, 35,000,000 crowns will be coined in the Kingdom and countries represented
in the Austrian Parliament and 15,000,000 in Hungary. -

The date at which the 2-crown pieces are to be put in circulation will be settled
between the Austrian and the Hungarian ministers of finance in prescriptive manner.

For the purpose of striking the quota of 2-crown pieces agreed upon, the two minis-
ters will take over the sum total of 50,000,000 crowns in silver florin pieces from the
Austro-Hungarian Bank, after having deposited there a legal equivalent The Aus-
trian treasury will take over the sum of 35,000,000 crowns and the Hungarian treasury
the sum of 15,000,000 crowns.

The silver florin pieces taken over by both ministers of finance will be immediately
handed over to the respective mints as mint property.
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The following notes have been added to the draft of the bill:

Although ever since the 1st of January, 1900, the crown currency has become the
exclusive legal-standard currency of the country in place of the former Austrian cur-
rency, the crown currency has, however, not become popular. The circumstances
that the Austrian currency, i. e., the 1-florin piece, is still regarded as legal tender,
has proved to be one of the principal hindrances to a general popularity of the crown
currency. The treasury, in agreement with the Austro-Hungarian Bank, at one time
made the attempt to exclude the 1-florin piece from actual currency by keeping back
all those that were paid in at government money offices and banks and letting them
accumulate in the Austro-Hungarian Bank, where these 1-florin pieces, like the gold
currency and the small change of the crown currency, naturally formed a part of the
value in metal, that is to say, a part of the cash equivalent of the bank-note circula-
tion. These measures proved successful, but soon reached the limits of possibility
since the supply of the §-crown pieces, which had to replace the 1-florin pieces thus
withdrawn, did not suffice to cover the demand for leﬁal tender of this category.
Permission had to be given once more for putting the 1-florin pieces into circulation
to an amount equivalent to the deficit in 1 and 5 crown pieces at the government money
offices and the banks. Therefore the actual retention of the silver florins only appears
possible under the presumption that either a larger quota of 1 and 5 crown pieces be

ut into circulation or else a new species of silver coin in crown currency introduced.
})n favor of the latter proposal—that is of putting into circulation a new species of
silver coin—is the apparent necessity of connecting coin between the 1 and the 5 crown
pieces. The most suitable connecting coin would doubtless be a 2-crown piece, for
a 3-crown piece would cause a certain amount of arithmetical and manipulative diffi-
culty on account of its not fitting in sufficiently with the decimal system; besides, the
dimensions of a 2-crown piece can be made more handy than those of a 3-crown piece.

The proposed dimensions of the 2-crown pieces with regard to their weight, stand-
ard quality, and dimensions are, by a naturafsequence, always just double the amount
of the 1-crown pieces. As to the quantity, that will depend solely on the amount
absolutely required, for it coincides better with the whole system of the mint to replace
the 1-florin pieces by 1-crown coins.

In consideration of this, the amount of 50,000,000 2-crown pieces has been proposed.
The increase in the quantity of l1-crown pieces is imperative, not only because the
supply of 200,000,000 1-crown pieces coined up to the present time has run out, but
also on account of the limited supply of these particular coins in the banks; and it
has also proved necessary in view of the retention of the 1-florin pieces being con-
tinued. The proposed increase of 100,000,000 in the supply of 1-crown pieces will
presumably cover the requirements of increased trade for a considerable time.

For the same nominal amount in which the 1 and 2 crown pieces are put into cir-
culation, the silver florin, which will be replaced by these coins, will have to be
demonstrated.

BELGIUM,
[Translation.

GENERAL ABSTRACT OF THE COINAGE OPERATIONS OF THE BELGIAN MINT IN 1908.

In 1908 the workshops of the mint have been occupied with the coinage of national
nickel coins; silver coins for the Republic of Salvador; nickel coins for Siam, the
Independent State of the Kongo, and the Grand Duchy of Luxemburg.

These various coinages represent a total in round figures of 34,000,000 pieces of a
weight of 198,000 kilograms, and a nominal value at French parity of 11,500,000 francs.

It is to be remarked that the metal for the nickel blanks, as well as those for the
silver, are executed in our own factories, contrary to the practice of the majority of
gﬁ:eiﬂ mints, who have recourse to private industry for furnishing them with nickel

nks.

NATIONAL NICKEL COINS S8TRUCK DURING 1908.
{Composition, 25 per cent nickel, 75 per cent copper.])

Nickel coins authorized by the law of February 3, 1908, have been struck for the
nominal value of a little more than 2,000,000 francs.

The desiﬁn of the pieces is identical to that of the cut of the 5 and 10 centimes.
Their weight is 64 grams and their diameter is 26 millimeters. They are pierced in
the center with a hole of 4} millimeters diameter.
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The supplying of the nickel and copper metals necessary for their manufacture
has been made by public contract. The net profit of the coinage, making deduction
for the price of the metal and expenses of manufacture, amounted to 1,820,000 francs.
That profit has, in conformance with the law, been consigned to the funds for mone-
tary provision.

The coinage has been very regular. The average weight of the pieces was very
near the legal weight (6.490 grams), which it is necessary that they d(:) not exceed in
order to avoid a loss to the treasury. The various assays of the fineness by the method
of electrolysis has given the average of 25.44 per cent of nickel, 74.17 per cent of
copper, and 0.39 per cent base (impurities). The law requires a minimum fineness
of 25 per cent nickel. The expense resulting from the raising of the fineness above
that minimum has been placed to the charge of the director of the coinage. The
proportion of wastage by the superintendent of the administration of defects in stamp-
ing has been 4 per cent.

FOREIGN COINS STRUCK DURING 1908.
A. For Republic of Salvador.
SILVER COINS.

One million six hundred thousand pieces of 1 peso have been struck. These pieces
are identical as to diameter, weight and fineness, to the écus of 5 francs, The allow-
ances in the coinage are also the same. The assays of the fineness have been made to
the agreement following the regulations laid down by the ministerial instruction
of October 10, 1832, for the 5-franc pieces. For each delivery of 20,000 pieces, 2
agsayers of the laboratory verify one piece each, separately. If the results differ
more than one-half of one-thousandth (0.0005), the chief inspector of the assays oper-
ates upon a third piece. If one of the two or three pieces assayed is found, after
verification, outside of the allowance of coinage, all of the delivery is condemned, to
be remelted.

Thus it is that upon 82 deliveries which they have made of coin, 2 have been turned
back completely to the crucible because the fineness of one of the pieces assayed had
been found outside of the allowance. The 80 other deliveries have given place to
the assay of 199 pieces, which were all within the legal limits. The highest fineness
in delivery has been 0.901100 and the lowest 0.899100; the average fineness of the
whole coinage has been 0.900045. For each of the deliveries the average weight of
the samples has been nearly about the right weight; but individually, numerous
pieces have been excluded by the comptroller as defective in weight or stamp, namely:
8,202 as of light weight, 1,070 as of heavy weight, 27,728 as defective in stamping,
being a proportion of wastage of 2.26 per cent.

B. Siam.

At two different times during the year the mint of Brussels has been charged with
the coinage of pure nickel and bronze coins by the Government of Siam. The coinage
is continued in 1909.

1. NICKEL.

In 1908 pieces of pure nickel in denominations of 5 and 10 stangs have been struck.
(The stang is one one-hundredth part of the silver tical, which has, at French parity,
a value of 3 francs.) These new coins are of the diameter of 174 and 20 millimeters
and weigh only 2 and 3% grams. respectively. They are pierced with a hole in the
center.

2. BRONZE.

In 1908, 17,000,000 bronze pieces (composition of French bronze)in denomination
of 1 stang have been struck. These coins are of the diameter of 224 millimeters and
the weight of 5 grams. They are perforated. Their engraving (design), identical
to that of the nickel pieces, ic the work of the engraver of the administration of the
mint.

C. Independent State of the Kongo.

In virtue of the decree of the Royal Sovereign, of date of May 19, 1908, 2,000,000
pieces of 5 and 10 centimes have {een struck, being identical as to composition,
diameter, and weight to the Belgian nickel coing, a first small coinage having been
previously made in 1906.
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D. Grand Duchy of Luvemburg.
L. NICKEL.

One million five hundred thousand nickel pieces of 5 centimes have been coined,
with a composition identical to that of the Belgian pieces. These Eieces, of a new
type, have a diameter of 18 millimetersand a weight of 2} grame. The design has the
eftigy of the Grand Duke Frederick.

2. BRONZE.

Four hundred thousand bronze pieces of 24 centimes have been coined, with same
composition as the French bronze pieces. These coins have a diameter of 21 milli-
meters and a weight of 2} grams. The design of the 2} centimes was adopted by the
Grand Duchy in 1852, The various coinages have been made at the mint of Brussels.’

MINT COINAGER.

In 1908. For the Belgian coins, perforated, composed of nickel and copper, one pair
of coins has served for an average of 116,628 pieces.

For the coins of the Kongo and the Grand Duchy of Luxemburg, made with the same
composition, the averages have been for 93,625 and 188,337 pieces, respectively.

For the coins of Siam, of pure nickel, the average has been for 184,446 pieces. For
the coins of Siam, in bronze, the average has been for 169,497 pieces.

For the silver coins of 1 peso for Salvador the average has been for 47,296 pieces.

Nominal value of nickeg coins of 25 centimes (i)erforated type), struck in 1908,
2,004,558.75, with a composition of 25 per cent nicke
of 26 millimeters, and legal weight of 6} grams.

Circulation of notes of the National Bank of Belgium during 1908:

and 75 per cent copper, diameter

'

Denomination of the note. + Value.

Francs.

Composition of the reserve of the National Bank of Belgium on December 31, 1908:

Description. Value.

’ Francs.
Gold coins having legal currency in Belgium 112, 436, 850. 00
Silver pieces of 5 francs 37,032, 500. 00
Fractional colns of silver and copper 8, 693, 875. 31
TOEL. . cecmimmsssosmmmmmmsmmnm st s ssmsmdinmensn LA S e 500404 . 158,103,225. 31
Foreign notes in hand. ... ...cooiiinii ittt it et ia e 184, 324, 000. 00

Diameter, weight, and fineness of the l-peso silver- pieces coined at the mint of
Brussels in 1908 for the Republic of San Salvador:

Legal Average

. i
i i
Description. l Diameter. : weight. fineness.
R S R
‘ Millimeters, | Grams, | Thousandths.
BIIVEr: 1 PES0.wsssumswsn smmwmsusovsss sumsvsvs sowwassas sosvewes s | 7 | ; )

19711—10——13
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Diameter, weight, and conposition of the nickel and bronze pieces coined_at the
mint of Brussels in 1908 for Siam:

!
Descri.ption. ‘ Diameter. | wlé?gﬁlt. Composition.

w e va oo | 5, e RS
t 1

. Millimeters. . Grams.
Bronge: 1stange _.................... i 22},

Niokel:
b s .
10 stangs

5 95 per cent copper, 4 per cent tin, 1 per
cent zinc.

173 2 Nickel (pure).
3% Do.

& The stang is one-hundredth part of the silver tical weighing 15 grams,

-

Diameter, weight, and composition of the nickel pieces coined at the mint of Brus-
sels in 1908, for the Independent State of the Kongo:

Description. | Diameter. nggglt_ ' Composition.
- = o - Ay, R e e ol -
Nickel: Millimeters. Grams. |
20:0entimies. . cosgumnsepasyasenny 25 6 i 25.47 per cent nickel, 74.20 per cent cop-
i per.
10centimes. .. ....c..oeoiiioa... 22 4 25.40 per cent nickel, 74.22 per cent cop-
. per.
Soentimes. ... ._.............. i 19 . 23 25i)3e5rper cent nickel, 74.32 per cent cop-

Diameter, weight, and composition of the nickel and bronze pieces coined at the
mint of Brussels in 1908 for the Grand Duchy of Luxemburg:

Legal

Description. ’ l?iameter. weight. Composition.

Nickel: 5centimes....................

1 per cent nickel, 75 per cent copper.
Bronze: 23 centimes.................. 2

2k 25
23! 95 per cent copper, 4 per cent tin, 1 per
i cent zine.

- Q0

]

|

|
Millimeters. | Grams.

RoyvaL Decrek oF FEBrRUARY 17, 1908, REGULATING THE DESIGN OF THE NICKEL
CoIiNg AND ARRANGING FOR THE CosT oF THEIR MANUFACTURE,

Leopold 1I, etc.

Upon the proposition of our minister of finances, we have resolved and ordered—

ArticL 1. The nickel coins shall be pierced in the center with a hole 34 milli-
meters in diameter for the 5-centime pieces; 4 nrillimeters for the 10-centime pieces,
and 4} millimeters for the 25-centime pieces. They shall bear on their obverse two L's,
surmounted by a royal crown and a legend of the words ‘ Royaume de Belgique” or
‘Koninkrijk Belgie” (‘‘Kingdom of Belgium”), and at the bottom the date; on the
reverse, at the leit side, a sprig of laurel, and at the right side the indication of the
value. The coins shall be struck with a smooth rim.

Arr. 2. The weight is fixed for the 5-centime pieces at 2% grams; for the 10-centime
pieces at 4 ’%rams; or the 25-centime )iieces at 64 grams.

Arr. 3. The diameter is fixed for the 5-centime pieces at 19 millimeters; for the
10-centime pieces at 22 millimeters; for the 25-centime pieces at 26 millimeters.

ART. 4. The cost of the manufacture of the planchettes, or blanks, is arranged per
cost of a kilogram of coinage metal and transportation in delivery.

ART. 5. The cost of the stamping of the blanks is fixed per cost of a kilogram of
coinage metal and transportation in delivery.

ART. 6. The cost of stamping does not include the costs of the dies and verification,
which are regulated by ministerial decree.



REPORT DIRECTOR OF MINT, 195

Importation and exportation of gold and silver, from custom-house records.

e e e

Importation. i Exportation.
- ' ! 1‘
Year. Un Un. | ;
; Ores. | wrought  Coins. Total. Ores.  wrought . Coins. . Total.
. metal.a metal.s
Kilos. | Kilos.  Kilos.  Kilos. Kilos.  Kilos.  Kilos. . -Kilos.

1,200 | 1,700 700 3,600 2 500 1,000 1,500
.......... 1,200 700 i — 800 2,300 3,100
, 600 1,600 50 5,250 i .e.o.o.... 900 400 1,300
894, 900 1,350 .......... 396,250 ¢+ 339,200 2,000 950 . 342,100
8, 500 2,400 400 11, 3,100 | 700 | 1,200 5,000
.......... 1,500 1,000 2,500 ..iienn... 600 3,000 ° 3,600
11,700 6,900 2,100 20, 700 2,000 | 13,000 | 13,500 28, 500
50 1, 800 70 920 ..., 700 700 1,400

i .
921,500 | 11,400 183,100 1,116,000 ........... ' 38,300 32,600 70,900
1,000 8,700 71,800 81, 500 40 46,100 . 28,400 74, 500
32,900 | 10,250 65,500 108,650 9,400 ' 36,400 ;| 14,900 60, 700
64,000 | 24,000 138,000 226,000 ........... 42,500 . 44,400 86, 900
310,400 21,100 74,400 405,900 9,300 49,500 : 26,900 85, 700
499,000 © 12,800 123,000 34,800 1,788,600 44,600 . 18,000 1,851,200
313,400 . 32,400 412,700 758,500 2,000 © 46,700 . 102,200 = 150,900
145,700 8,800 500,000 663,500 7,200 ; 41,100 | 67,200 115,500

6 The headings “unwrought metal” (“‘bullion’’), comprise gold and silver in dust, bars, ingots, leaf,
wire, thread, and tissues, as well as that which is stamnped on shells and vessels, and broken jewefrf. ,

The amounts of coin mentioned in the table above are only those which have been declared in Imports
and exports. Considerable amounts go out unknown to the custom-house, on account of the facility for
secreting and the interest one has for safety in carrying it, not to make declaration. They also consider
gold and silver ore and bullion as money.

[Translation.]
Correr CoiN ror THE BELciaN Koxgo.
[From L’EKconomiste Europeen, Paris, April 2, 1909.]

F The Official Bulletin of the Belgian Kongo contains a decree relative to the estab-
lishment of copper coin in the Belgian Kongo. That decree declares that the special
copper coins for the colony shall be of 1, 2, 5, 10, and 20 centimes. Those of 1and 2
centimes are to be made of pure copper, while the metal in the others shall be composed
of nickel and copper, the alloy to contain an average of 25 per cent nickel. They are
to be pierced in the center with a round hole of the diameter of 3.6 millimeters for
the l-centime pieces; 4.6 millimeters for the 2 centimes; 3.5 millimeters for the 5
centimes; 4 millimeters for the 10 centimes; and 4.5 millimeters for the 20 centimes.
They will carry on the obverse a double I, surmounted by the royal crown repeated
five times around the center of the coin and the legend ‘‘Congo belge-Belgisch-Congo;”
on the reverse, the five-pointed star and the arms of the colony—the hole in the coin
forming the center of the star—with the indication of the value and the fineness.

The copper coins shall be struck with a grooved rim and those of nickel with a
smooth rim.

The weight is fixed for the 1 centime at 2 grams; 2 centimes, 4 grams; 5 centimes,
24 grams; 10 centimes, 4 grams; 20 centimes, 6 grams. 'The diameter is fixed for the
l-centime pieces at 18 millimeters; 2 centimes, 23 millimeters; 5 centimes, 19 milli-
meters; 10 centimes, 22 millimeters; 20 centimes, 25 millimeters.

The odd copper and nickel coins established by the decrees of July 27, 1887, and.
August 27, 1906, shall continue to have Erovisional currency in the colony. A royal
regulation will arrange the date on which these coins shall not have further currency
and shall not be received any longer in the cash offices of the State.

[Translation.]
Tue SiLver Coins oF THE BeLciax Koxco.
{From L'Economiste Européen, Paris, May 7, 1909.]

- The Official Bulletin of the Belgian Kongo has published the following regulation,
dated April 14, and put into execution by law of October 18, 1908:

ArTticLE 1. The silver coins of 5 francs, 2 francs, 1 franc, and 50 centimes, coined by
the Independent State of the Kongo by virtue of the decree of the reiﬁ:\ing King,
July 27, 1887, shall cease to have legal currency in the colony from October 1, 1909.
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ARrT. 2. Up to July 1, 1911, these coins shall be exchanged against the coins of
account (legal coins) bir the colonial treasury at Brussels and by the cash offices of
the Kongo, which shall be desi%:lated by the minister of the colonies. They shall
continue to be received at all the public cash offices of the colony up to the date
above mentioned in discharge of taxes, contributions, or for any other payment.

Following after that decree the same bulletin published a regulation by the minister
of the colonies designating the cash offices of the colony set apart to the services of
finances for the exchange of the above-described coins.

ParER RELATIVE TO ARTICLE 11 OF THE LAW UPON THE GOVERNMENT OF THE
BeLciaN Koxgo.

[Extract from the report of the parliamentary commission of the XVII to the s¢ssion of the Chamber of
Representatives of April 3, 1908.]

ARrTICLE 9 (of the plan). ‘‘Gold and silver coins shall have currency in Belgium
and the Kongo under the same conditions.

‘A royal decree will arrange the date at which the silver coins struck by the Inde-
pendent State of the Kongo shall not have further currency and shall not be any
more exchanged by the colonial treasury.

““The profit which will result from tl{e coining of Belgian coins necessary for the
colony shall be assigned to the colonial budget.

‘It is lawful for the King to coin special copper coins for the colony; these coins
will not have currency in Belgium.”

That arrangement is just as important for Belgium as for the future colony:

For Belgium, by reason of the revulsion that the measure may have upon the
monetary situation.

For the colony, where the free introduction of the coin is called to exercise a happy
influence upon the native.

Belgium made part of the Latin Union. What will eventually be the effect of the
annexation of the immense territories of the Kongo and the necessities of the inhabi-
tants fq?r coin upon the convention of those countries to which Belgium has been
8 party?

xi‘hes},l consider that that question will be the first to occupy the convention.

DENMARK.
AMERICAN LEGATION,
Copenhagen, March 29, 1909.

Answers to interrogatories, 1908.

1 and 2. Gold coined during 1908: In the year 1908 there were coined from bullion
607,517 20-crown pieces of the value of 12,150,340 kroner, and 244,699 10-crown pieces
of the value of 2,446,990 kroner. No silver was coined during 1908.

3. No coinage was executed for other governments.

4 and 5. Weight of fine gold and fine silver used in industrial arts during 1908:
Impossible to give answer.

6. Import and export of gold during 1908:

Imports: Crowns.
In bulMon oL cone coviinus srvunrrimnpr s pens S0 S T TR SRS S e S SR e SR 6, 300,000
IDCOIN.. . .. ocmeomcimmimmmsmmm i m bimmnsiin s Emgrsd fie S0 SENTE 2B Bhd e bmins S hemsmreosmmim s semsmioraio oot 2,700, 000

B 1 7 ) RPN 9,000, 000

Exports:

000 o vnnnn svumevmas Srumimuss SPavsns SroEvaarAF R e SRR L SRR SRR S 4,300,000

By CouNTRIES.

|
Classification and country. | Import. Export.
1
Crowns. Crowns
Bulllon; from: England...cous s s cappmesgaoems s s s usansssssss S55mms 6,300,000 |............
Coin: |
From England. i
From Germany
To Norway.... 000, 000
To Sweden..... 000, 000
0 G BETIMATIY . ccnsssonssonsssstis i s ofmsess i o 46501 ms 1 SESESTIFERITS, S6078181 S S 2SS ST 900, 000
Vo olher LOUBIIIeS. o wuvwopmuvmmmasonns sovmuemeng sy pon ooy €8 RTINS ¥ [ e e v 400, 000
T — 9,000,000 | 4,300,000

@ About 2,596 kilograms.
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7. Import and export of silver during 1908: Impossible to give answer.

8 and 9. No United States gold has been imported or melted in the year 1908.
10, 11, 12, and 13. No mines or refineries in Denmark or in the colonies.

14. The stock of gold at the close of the year 1908 was:

Crowns.
67,000,000

» '

15. The stock of silver at the close of the year 1908 was: In coin, about 23,000,000
crowns.

16 and 17. No government notes in Denmark.

18 and 19. The amount of bank notes outstanding at the end of the year 1908 was:
About 125,000,000 crowns.

Bank notes not covered by legal-tender gold and silver coin or bullion at the end
of the year 1908 was: About 54,000,000 crowns.

20. Actual currency of the country: Gold.

21. There is no premium on gold.

22. No laws were ga.ssed during 1908 affecting the currency.

23. Report published on operations of mint: Copy attached.

FRANCE.

AMERICAN EMBASsY,
Paris, June 10, 1909.

Answers to interrogatories, 1908.
1. Amount of gold coined during the calendar year 1908:

A. FreExcH GonDp CoIiNs.

Denomination. : g%ﬂg ¢ Value.

Francs.
2, 303, 800
134, 426, 500
. 16,503,370
TOBAL. < e e ettt e e et e e e . 8,394,700 153,233,670

Coined from bullion and domestic coins melted down, viz

Francs.
D211 157 ) « RN 152,871,710
RO DA . - o e v et iee et ettt eaa e e et eaa e ae e snamar e aae et enaaac aaaaanaeanae 361,960
TPOBAT gt iovaystasnossosnsesisnens S ensvassALe YA S G B N GBS 153,233,670

B. CoroxiaL Coins.
TUNIS.
i " Number

Denomination. of pleces. Value.

Franes
DOPANOS G oo g srumuise. g aseronpiegan: DU S§ERTITEaY S0 T ST TR S s 46 920
0 IPANCS. - connnions ssmminss o Er T SRR SRR S RS S SRR SR SRS 166 1,680
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2. Amount of silver coined during the calendar year 1908:

A. FrencH SiLver CoIns.

. Number -

Denomination. of pieces. Value.

Francs.
ZITAIICS . - v eeeennemeean e e e e e e e e e e eeneanaaan 2,501,808 5,003,616
LITANC o sunnumsmrmn s s e T T STy s SR SRS 3,961,222 3,961,222
B0 CONEIMES s cromor, o vt S bits oY S e A S T A e 14,304,058 7,152,029
TOLAL. - v e ee e e e e e e et e e e e n it eeeea e e e e naeeenes 20,767,088 16,116,867

Obtained from the melting down of old coins, viz:

Francs.
FIactional COMDNS. cumummsmmumsomomsmis s i s s ot s s 618856 S S S2disesssr 9,813,263
SETPBTIC P OOOS v s om0 R 5 o 5 8 651 B T 818 AU 1 R 8 558 Saaminat 9,221, 381
TOAL: s s spaerss S ENROURS 5 E0EnE SEUT NS SOPEYES SO S TEEY SRS 19,034,644

There were obtained from the melting down of 20,000,000 francs of old coins of the
same denomination 12,602,656 francs in pieces of 50 centimes, and from a like number
of coins melted down in 1907 1,088 pieces of 2 francs were obtained.

B. Coroniar Corns.
TUNIS.

Number : yo1yq.

Denomination. of pieces. |

1
! , Francs.
| 100,606 | 201,212
" 401,406 | 401,406
] 2,006 | 1,003
|

504,018 603,621

INDO-CHINA.

Value.

Denomination. Number | ) o

of pieces.
Piasters. Francs.

. 13,986,340 | 13,986,340
500,000 | 100,000

| 75,526,236
: ; 000 | 540,000
T 1,000,000 | 100,000 540,000
........................................................ "15,486,340 | 14,186,310 ' 76,606,236

3. Coinage executed for other governments during 1908: For the Government of
Bolivia, nickel coins in denominations of 10 and 5 centavos, to a value of 750,003
bolivianos, or 3,750,015 francs.

4. Weigilt of fine gold used in industrial arts during 1908: The amount of gold used
may be estimated at 29,320 kilograms fine gold.

The weight of gold objects stamped at the mint (bureau du controle) was 15,000
kilograms (0.950 and 0.800). ;

5. Weight of fine silver used in industrial arts during 1908, 325,600 kilograms
Ols)(j;c(a)cts stamped at the mint and other bureaux de contrgf, 145,600 kilograms (0.950

"6and 7. Imports and exports of gold and silver during the calendar year 1908:
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GOLD.
Imports. Exports.
Classification and country. e S
Weight. Value. ‘Weight. Value.
Kilograms.
170. 212
.895
46.791

236.564 796,477,000

& Destination not given.

SILVER.
Imports. Exports.
Classification and country - . s E s s
Weight. Value, | Weight. I Value,
]
Bullion: Kilograms. Francs. Kilograms. 2 France
07 1T T:1 i R ———— 189. 520
?elgium. 17.174 .

84,676,000 967.424 ' 155,369,000

113.106
180.039 20,524,000

a Value’not given.

k 8 and 9. Import of United States gold coin during 1908: The French customs do
not class by countries gold coin imported into the country; it is, consequently,
impossible to give the number of American gold coins that entered France during the
year. No American gold coin was melted down at the mint during the year 1908.

10. Amount of gold produced from mines of the country and colonies of the country
during 1908: The evaluation of the amount produced during the year 1908 is not yet
tohand. For the year 1907 (from statistics furnished by the minister of public works)
the product of the French mines would be 1,257 kilograms; value, 4,330,000 francs.

11. Amount of silver produced from mines of the country and colonies of the country
during 1908: Figures for the year 1908 have not yet been obtained; for the year 1907
they are 24,727 kilograms; value, 2,967,000 francs.
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12 and 13. Output of gold from refineries of the country during 1908: Output for
1908 not yet known; for 1907 it was 18 kilograms; value, 62,000 francs.
For the colonies:

Kilo-

Colonies. ! grams.  value.
—— - I
Francs.
56 165, 000
4,160 © 12,232,000
) . 8,820,000

14. The stock of gold in France at the end of the year 1908 is approximately esti-
mated to be: e
rancs.

20-franc pieces.
10-franc pieces.
Other pieces..........

Francs.
BTN PIOCES . v vov somsmnmams s s o s 5 s e R S S R SR T e R RS 1, 800, 000, 000
Fractiona] 00Ins. . ccouvronmes vonr o s s s s S SRR PSSR S S 330, 000, 000
OBL: vz 8 000 S e 00 S R B SO 00 S50 T SR e ST S0 SR 13, S R S S 2, 130, 000, 000

16 and 17. There are no government notes in France.

18 and 19. The Bank of France alone has the right to issue notes. On December 31,
1908, the amount of notes in circulation was 5,225,519,875 francs. The amount of coin
held by the Bank of France on December 31, 1908, being:

20. Actual currency of the country: Gold and silver. Gold and 5-franc pieces
have unlimited purchasing power. Fractional currency to the amount of 50 francs is
legal tender. Notes of the Bank of France are legal tender to any amount, but are
convertible into specie upon demand.

21. Premium on gold: Gold was at par throughout the year 1908.

22 and 23. Report to the minister of finances (administration des monnaies et
médailles) for the year 1908 is inclosed.

BaNk orF FRANCE.
[From a statement rendered in the name of the general counsellor of the bank and report of the censors.]

ComposITION OF THE RESERVE oX DEceEMBER 31, 1907 AxDp 1908.

| 1907. ' 1908.

Location. et T — - .
Gold. : Silver. Gold. . Silver.
. Francs. ‘ Francs. ’ Francs. Francs.
by o TN ST 2,327,200, 000 138,800,000 3,112, 600,000 128, 500,000
Branches.......o..covviiuiienennnnnnn 348,900, 000 778,800,000 ; 376, 600, 000 754,800,000

Totalsesessssmvirapsnsmenversvess 2,676,100, 000 917,600,000 3,489,200, 000 883,300, 000
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The variations of the circulation of notes during 1908 have been as followa:

Francs.

Maximum, January 3 .. 5 116,271,%

Minimum, August 24.... .. 4,655,684,

AVerage for 1908 INE -......ouoeeenneeeenennaennnn. e reeievenenn.. 4,853,440, 600

The average of the year 1907 having beem. ._........ ... ... ittt 4,800, 431,700
Increase for 1008, . eaaaaas 53,008, 900

IssUE oF NoTEs.

The issues of notes in 1908 have been as follows:

| Number. Value.
e ;
Francs. .
1,000-franc notes.... 850, 000 850, 000, 000
500-franc notes. 350,000 175,000,000
100-franc notes. . . 6, 000, 000 , 000,
50-franc notes. ... 5,275,000 263, 750, 000
41 1 S S S ' 12,475,000 1,888, 750,000
In 1907 the issue amounted to 13,200,000 notes, for............oovoiiiiiiiiiiiiicnamuanann 1,866, 250,000
There is then in 1908 a decrease of 725,000 notes and an increase by the sumof.............. [ 22, 500, 000

[T'ranslation.]
LaTiy MoNETARY UNION,

[From 1L’Economiste Européen.]
Paris, November 6, 1908.

From the ne;gotiations entered upon nearly two years ago by the Government of the
Republic (of France) with the powers making part of the monetary union and which,
as every one should know; are Belgium, France, Greece, Italy, and Switzerland, have
about come to signing for a convention of substantial importance.

The essential characteristics for one part are the authorization of the five allied
powers to remedy the scarcity of fractional silver coins, which is made sensible every-
where, notably in France and Belgium, by the coinage of 50 centime and 1 and 2 franc
pieces; for the other part, to expressly order that, in general ruling and save in excep-
tional necessity, the écus of 5 francs shall be used for the manufacture of new frac-
tional coins.

Paris, January 8, 1909.

In their number of January 1 last, I.’Economiste Européen published the principal
provisions of the supplemental convention (concluded at Paris November 4, 1908)
to the monetary convention of November 6, 1885, between Belgium, I'rance, Greece,
Italy, and Switzerland.

TKe Belgian Government has come to the {ioint of drawing up a plan of a law
aﬂ)roving that convention. The statement of the reasons which accompany that plan
of law contains some very interesting information upon the subject of Belgium and the
Kongo, which we reproduce as follows:

“For the estimate of the quota attributed to France and Relgium the convention
has taken into account the population of their colonies. For the African possessions
of France,and including Algiers and the Island of Madagascar, that population is, from
the monetary view point, estimated at 20,000,000, and for the Belgian colony of the
Kongo at 10,000,000. These fizures may he modified to agree in common by diplo-
matic correspondence.

“The population of Belgium being estimated by the convention at 7,300,000 inhabi-
tants, the present Belgian contingent, calculated upon the basis of 16 francs per head,
would therefore amount, for Belgium and the Kongo, to 276,800,000 francs. The
coinages effected up to to-day, which have been to an amount of 46,800,000 francs, are
to be deducted from that sum. At the rate of 0.60 francs per inhabitant, the Govern-
ment will have power to issue each year an amount of 10,380,000 francs in fractional
coins by means of the remelting of Belgian écus of 5 francs.

‘‘The entry of the Kongo into the Latin Union involves the retirement of the special
silver coins issued by the independent state; they represent an amount of 1,900,000
francs, of which 990,000 francs are in fractional coins.
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*“In order to avoid the injury to the colony which would be entailed in consequence
of the unconditional retirement of these coins the Government has requested and
obtained the insertion of a clause in the convention permitting the use of the Belgian
design in the coinages of fractional coins.” ‘
Paris, April 2, 1909.

L’Economiste Européen announced, on March 3, the promulgation of the law bearing
the approval of the monetary convention signed at Paris November 4, 1908, between
France, Belgium, Greece, Italy, and Switzerland.

We understand that that convention especially ordered the retirement from circu-
lation of all Greek fractional coins (2 and 1 franc, 50 and 20 centimes pieces) within
four months from the date of its entering into force.

The delay was to commence on April 1 next. But the Italian Government having
found it to be an impossibility to have a vote on it and, consequently, of ratifying the
convention in due time, by reason of the dissolution of the Italian Parliament, they
came to an agreement for prolonging the starting point of the four months delay from
April 1 to May 15 for the retirement of the Greek fractional coins. The public will
thus have from May 15 a delay of four months for paying in or exchanging the Greek
fractional coins in the public cash offices.

FINLAND.

TABLE oF MINT COINAGE IN THE GRAND DucHY OF FINLAND, 1903-1907.
[From official statistics of Finland for 1907, Helsingfors, 1909.]

Denomination, 1903. 1904, 1905. 1906. 1907. Total.
Finnish ! <
Gold: marks.
20-mark pleces | 2,240,000 3,760,000 6,000, 000
10-mark pieces...... et .e.. 1,020,000 1,440,000
Stlver: :
2-mark pieces. .. 700,000
1-mark fdeces. o 348, 000
50-pennl pieces. 128,000
25-penni pleces.............. . 244, 000
Bronze:
10-penni pieces.......cooiiiiiiin ciiiiiaennns T 101, 000
5-penni pleces... 200 117,500
1-penni pieces. .............. ... 62,750

GREAT BRITAIN.
AMERICAN EMBASSY,
London, September 9, 1909.
Answers Lo interrogatories, 1908,

1. Gold coined in London during the calendar year 1908:

Sovereigns ... £11,800,000
Hal sovereigns. . .. 2,000,000
TOAL. . o o5 £ oS0 S SR ST GRS, Sh SRR SR S L S R e 13, 800, 000
Light gold coin withdrawn from circulation in the United Kingdom and recoined:
Sovereigns .... £1,705,000
Half sovereigns. .. 1,585,000

B DN 3,300, 000

No foreign gold coin was melted during the year.
2. Silver coined in London during 1908:

HAE CTOWIIS - sovminsums s s s s 1 e 6 s S G SR 1076580 0 A S i 06,6 57 £219,978
Florins. ... .. 327,888
Shillings. . 190, 476
Sixpences. .. 168, 498
Threepences. 101,970
Maundy ¢ 396

L 1T T VTR
Threepences . .
Twopences.........

PEDCe v cosepvon sovovmaupazey
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Worn silver coin withdrawn from circulation for recoinage, £276,807 6s. 6d. No for-
eign silver coin was melted during the year.

3. No coinages were executed for foreign governments during 1908. In addition
to the sterling gold, silver, and bronze coinages, the following coinages for British col-
onies were executed at the royal mint, London, in 1908:

Silver:
Ceylon, 25 and 10 0805. o cumommvsminsomm s srs v ss v s s s o 5 SR s MR s S5 B Rs. 250, 000
Newfoundland, 50 and 5 cents......_.... B o S PO SRS ST Soue sug $100, 000
Stralts Settlemeuts, dollars and 50 Cents. .. ..ooveier it iiiiriieirarcrraeneeaneaeaann $5, 396, 666. 50
British QGuiana, 4d ... ...ttt ettt eas £500
Nickel bronge:
British Honduras, 5 cents a. ..
Nigeria, 1d. and 4d £16,200
Bronze
ngs, plastres, § plastres, }plastres ... .. .oiiiiiiiiiiiiiiii i £300
TR0 A0 s s g e e AR T R BN £3,916
East A and Uganda, cents and & cents. .. cosuamsezansssness s s sisngsssesssoss sy Rs. 30,660

4 and 5. Amount of fine gold and fine silver used in industrial arts during the cal-
endar year 1908: No information available.
6, 7, and 8. Imports and exports of gold and silver during 1908:

i Imports. Exporta
Classification. 3 R et - e -
Weight. Value. Welght - Value.
Ounces. - Ounces.
1,546,515 £6,021, 420 3,604,426  £14,263,004
47,786 175, 474 149, 460 570,371
10,827,675 39,948, 420 8,510,921 35,135,724
758,690 |.............. T
113,194 |oonws s iscsvsn|sisideindnrnns
st e et s e [ 47,017,108 | 12,324,807 | 49,969,009
|
Coin: ! :
: 311,088 : 1,574,474 429, 780
184, 909 7,404,070 912, 493
9,830,802 | 108,608,166 11,941, 615
‘ : 2,148,680 i....ovuiioiiiifiniiiaciiinnas
TOtAL . on e O ; 12,475,569 1 117,586,710 13,283,888

Classification. Quantity. Value.

Troy ounces.
Foreign gold Coimd. ... ..o e 234 £900
Gold bullion: |
Unrefined in dust amalgam (i.e.,Jumpsand bars)_....__......_.......... 27,645 105,140
Refined, In bars. .. ... . e ‘ 3.124 12,110

TORY. - . oot aaas \ 30,769 117,250

s Colned ln 1907 lssued m 1908.
¥ No British gold coln was received from the United States of America in the year 1908.

Kgg’m .—The returns do not distinguish the nationalities of the foreign coin imported into the United
dom.
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9. No United States gold coins were received at the mint for coinage during 1908.
10 and 11. The weight and value of fine gold and fine silver produced from British
mines in 1908 were as follows:

Classification. Weight. * Value.
Kilograms. :
Flonegold. ... i B A SRR DAl SRS SRR S 24 £3,313

Fine Bilver. .. oot 4,207 14,852

The value of the gold has been computed on the basis of £3 17s. 103d. per standard
ounce, consisting of eleven-twelfths pure, or fine, metal and one-twelfth alloy; and
that of the silver on the average price of silver in the London market as furnished to
this department by the roya% mint, viz, 243d. per standard ounce, consisting of
thirty-seven fortieths fine metal and three-fortieths alloy.

12 and 13. Output of gold and silver from refineries of the country during 1908:
No information available.

14. The estimate of the volume of the gold currency in banks and in circulation in
the United Kingdom is £116,000,000 in sovereigns and half sovereigns. No details
are available as to the amount of gold bullion in the country.

15. The volume of the silver currency of the United Kingdom is estimated at the
nominal value of £24,500,000; but the stock of silver bullion in the country is
unknown.

16 and 17. No notes are issued by the Government.

18. Bank notes outstanding at the end of the year 1908: The average weckly circula-
tion for month ended December 5, 1908, was—

Bank of England (Dec. 5) £28,213,186
Privatebanks........... 122, 585
Joint-stock banks 324, 408
Banks of Scotland.. 7,395,828
Banks of Ireland................ S L S T B e e B B e RSO S RSN 8 B R B 7,487,560

Total United KIngdomusesseers susunovns svnnssen Sesudss 5 S5 45 S0 0nnes £2 S0nssss o a8 43, 543,653

19. Bank notes outstanding not covered by legal-tender gold and silver coin and
bullion:

Amount of notes in circulation in the United Kingdom. ... ... .. c.iainiricieionaneeanann £44,043,653
Deduct for—
(1) Gold coin and bullion held in the Bank of England against notes in
CILCUIAtION ;v cvpmnmmm s svemavrmm s s SR £10,487, 490
(2) Gold and silver in Scottish and Irish banks of fssue.................... 10,017,233
_— 20,504,723
B3 7 T PPN a 23,538,930

20. The currency of the country is gold, with subsidiary coins of silver and bronze,
supplemented by a convertible paper.

21. Premium on gold: The highest price of gold in the London market during 1908
was 778. 11§d. per ounce standard, and the lowest, 77s. 9d.

22. Laws passed during 1908 affecting the currency: No change in the currency
was made in 1908.

23. A copy of the mint report is forwarded herewith.

a This amount includes £18,450,000 which the Bank of England is authorized to issue against securities.
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VALUES OF THE REGISTERED IMPORTS OF GoLD AND SILVER (CoIN AND BurLion
INTO GREAT Brrrain, 1904 To 1908.

Gold coin and bullion (total value).

Country whence imported. . s s Bk
I 1904, ¢ 1905, 1906. 1907. 1 1908

: 3,483,781 . 253,
Franee...................... 296, I 1,778,798 | 16,544,733 | 25,326,777 | 099, 167
Portugal, Azores, and Madeira. 646, ; 203, 478 104, 324 630,877 1 580, 518
Spain and Canaries.......... 265, 166 320,157 188, % 150,239 251,179
]T;miayfxsiaafei """"""""""""
L ————
Wast coast of Africa (foreign).
Pers a .....................

Colombm and Panama.

) , 161,
Venezuela........... 25,695 ¢ 106,761 | ... ....... 4,380 (.. .........
S o LIS S PO—— : 111,929
Chile. . 115,954 157,047 57,902 | 88,264
Brazil.. 2,157,636 | 1,978,033 | 1,796,950 | 1,931,597 . 2,158,950
Uruguay. 3,163 ! 2,433 [..o....... 608,313 | 2,044
Argentina........... 13,383 ! 5,485 | 2,676,638 592 321 99,924
Other foreign countries.................... i 437,649 753,125 | 596, 663 941 974 \ 1, 048 13
Total from foreign countries......... , 19,770,297 | 24,085,940 | 40,617,332 | 91,004, 832 \ 28,965,744
Channel Islands. .............cooooeiiii... 254, 241 324, 206 279, 872 265,117 290,053
QGibraltar._ .._... 3 73,767 ! 174, 960 244,970 . 245,315 158,288
Malta and Gozo.. ili, :37 291,990 87,597 | 125,604 151,621
.................... T e PR RPN
est coast of Africa (Britlsh) .| 1,671,769 1 2,788,797 | 3,859,738 | 5,740,172 , 5,525,127
British South Africa......... .| 79,530,080 ‘103,590,139 125, 135,736 143,288,496 - 154,821, 682
Aden and de; endencies. P T . — U — | y £ A — 27,
British East Indies.... 37,335,282 ! 33,337,277 | 15,708,050 | 10, 38’7 734 11,718,936
Straits Settlements...... 1,125,227 ¢ 918,177 ; 739, 4 950,719 , 259,
(Aeylé)n and dependencles s meninimess . 257,963 ' 134,140 | 1,182,817 : 172 805 2,057,902
ustralasia
West Australia.......... - 13 138 1'&9 1, 712 225 . 19,455,620 14, 835 350 8,451,340
South Australia - 851,638 45,995 - 55, 965
Victoria....... = 865,011 : 530 118 7,345,641 i 2, 002,774 2,875,383
New South Wales....... .1 5,761,313 = 4, 105 871 | 5,697,260 | 3,907,368 ! 2 559, 677
Queensland. . 453,246 ° '337.978 | 233,967 oo 5 mom S
New Zealand. . 2,573,984 2, 952,983 ! 662,146 2,975,884 ‘ 4,467,637
L83 T U . 5,451 , 583 |.ooienie il
British West India Tslands. .0 1,249,608 | 1,441,346 | 1,955,647 | 1,506,409 1,674,962
British Guiana............ . 774,119 | 884.608 ............ LA (R
Other British possessions.................. ! 584 | 19,709 7,417 14,507 | 5,256
Total from British possessions....... |l45 090, 118 |lfx3, 04,722 |183, 448,932 (186, 816, 580 l 195, 600, 427

Grand total. .....ooooueineennnnn.. \164 860,415 llsv 690,662 1224,066,264 277,821,412 | 224,566,171
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VALUues oF THE REGISTERED IMPORrTs OF GoLp AND Sinver CoiN AND BuLLion
INTO GREAT BRITAIN, 1904 To 1908—Continued.

Silver coin and bullion (total value).
Country whence imported. 2o i -
i 1904. 1905. 1906. ! 1907 1908.
i

: S e ) —

.................................... ! $4,607,116  $7,410,511
......... 482 $1,436
1,679,040 1,934,127 | 1,953,909 ; $1,733,739 1,311,225
286,422 | 154,862 312,008 , 406 219,903
579,507 395,812 341,404 | 489,317 673,236
..................... 1,382,251 1,562,901 | 2,055,371 | 1,857,047 | 1,901,823
Portugal, Azores, and Madeira 6,828 2,862 1,032 | 1,285 58,320
Spain and Canaries.......... ! 603, 266 234,356 273,147 286,895 | 226,974
urkey (European). | - 1,460 861 1,304 | 798
Turkey (Aslatic).. i 9,548 . 16,434 | 18,425 8,687 ! 2,097
Egypt ......... 252,284 137,026 215,868 ! 59,104 | 57,459
................................. 973 63,119 67.347 i 10
th coast of Africa (foreign) . 18, 415 19,200 Lo |
China ....................... 55,890 ... "1, 458,306 |20
................. i 224 o cnmmans 8,203 419 bovwnmsesises
Un";ed States of America.. 40,943,193 . 47, 617 865 7%, '{gg,;?g 58,211,619 | 40,421,032
Colombia and Panama 487 136 992 819 846,411 | 627,774 418,577
Peru....cooovenunnn. . 7,835 116 134 |o........... T Ppe
Chile. . 17:: 459 126,9()9 265,701 i 285,751 303,393
Brazll. -- 1.168 681 1,302 ...... 5] 316
gentma ........... 5,840 | 1,363 9,733 36,781 ! 4,502
er foreign countries.................... 115,594 486, 582 6,740 . 5,538 24,123
Total from foreign countries......... 51,216,725 | 61,216,959 80,010,345 | 65,494,626 ' 45,715,224
Channel Islands.........ccooveniinnenannee 40,879 20,001 15,802 35,827 27,019
Gibraltar........ 14,838 18,004 24,839 37,760 11,378
Malta and GoOZ0. .. ci.vieimeriiiiiiiiiiien ceneienan } 29,109 124,006 | 81,115 97,257
West coast of Africa (British) ... . 421,675 . 759,169 234,614 | 144,778 839, 632
British possessions in South Africa. o 66,296 106,216 352,777 | 105,647 55,026
Aden and dependencies.......c...oueieiir ciunnniinen. B o vy po e aareas § seweRenE e
British East Indies.. .. 1,119 857 | 1,436,000 ............
Stralts Settlements...... 2,966,341 ... ...l i 4,662,827 227,100
Ceylon and dependencies. . 20,732 | ...eeienen. 856,747 | 4,493,648 - 1,318,823
HONERONR . crseuvsnscusscommwiniiasossioswroinismissoinisiniaseisiots 364,087 _........... 1,582,313 | 1,208 . ovcrmomsenn

Australasia: '

West Australia... .............. ... . 90,045 103, 569 136,754 ' 132, 549 78,579
NICOrB s versermmmsmerswres v sesE 35,112 11,986 76,404 10,040 5,548
New South Wales..................... 945,342 | 323,009 175,248 | 199, 950 86,969
Queensland......cooaveiiiiniiniciaanns 17,154 : 15,013 - 5,504 | 4,122 973
New Zealand.. 245,992 J 541,875 | 213,075 266, 246 413,083
Canada............ S D g ; 7,786 628 1,170,549
Newfoundland........c.ccovuieniiieninnnn. 779 | [, 1,703 - 515
Brltlsh West India Yslands................ 99,710 ! 75,217 310,098 291, 464 207,060
British Guiana. ..............coooooaaaall. . L e e
Other British possessions.................. 973 | 4,900 5,407 1,071
Total from British possessions....... 5,659,710 | 2,008,677 , 4,121,814 | 12,290,988 | 4,540,581
Grand total...........o.o.iiiiiitn. 56,876,435 | 63,225,636 ' 84,132,359 | 77,785,614 : 50, 2585, 806
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VALUES OF THE REGISTERED EXPORTS oF GorLb AND SILVER CoIN aND BuLLioN
FROM GREAT BRITAIN, 1904 TO 1908.

Gold coin and bullion (total value).
Country to which exported. - S =

1904. 1905. 1906. 1907. 1908,
$353, 651 $1,703  $8,248, 205 $33, 092 $14,273, 444
l,gig, 625 973,300 700 ............ 1.824,

Germany.
Netherlands. .

Belgium. ... ,
D . 211 T LIS, 27,287,346 &
Portugal, “Azores, and Madeirs 49, i A
Spain and Canaries. ........ S R SEEEEEER B 4F SRSEEEE VRS 5 OFTREEAE SO S TR
........................... 2,433,250 291,990 3,108, 092 194, 660
Austria-Hungary... 7,390,753 ............ 2i280 o supewen i , 706,087
ROUMANIA. .« oo o oititei et ceeeia s 583,080 437,985 875,970 583,
Turkey (Europe) 243,325 1,459,950 5,158,490 7,427, 25 2,919, 900
.............. 20,571,669 9,948,009 . 30,586,176 22,288,789 8,370,380
Moroeco ............ . {717 T (T R o : 15,013
PerSieivesmnnmssssposs R S R SR R R YRR 6 3,042 iunsums mannss
West coast of Africa (foreign).............. 55,892 D13 » sovmemns Bovas SURFSREEY o SeeRReR
Java and other Dutch possessions in the
Indianseas.........cocovimmiciieninnnn.. 512,199 1,211,939 N 938,991 1,056,031 ; 1,147,852

Umted States of America.

89, Sg, 687 3, 662,270

Venezuela..........
Peru....
Chile. ..
Brazil.. coocoieinin: sosevine seveens
TRUZUAY : sovveney o sovaneds 38 80008
Argentina. o, ... ...iiiiiiiiiaiiiiae-s ), 2
Other foreign countries.................... 888,136 1,221,915 941,619 848,107 l 007 084
Total to foreign countries............ 139,123,412 129,150,924 (180,948,208 214,391,052 224,426,541
Clmnnel Islands 60, 831 26,279
ibraltar....... ' 228,726 593,713 773,774 . 262, 791

Malta and Gozo. 934. 368 545,291 462,318 . 388, 320

¢
West Coast of Africa (British)............. 68, 564" 64,968 119,443 - 165,033
British possessions in South Africa........ 2,604 . 316,322 ° 268, 387 633,497
Aden and dependencies ................... 973 . 3,407 6,935 9,733 4, 866
British East Indies........................ 20,035,039 19,125,695 : 22,780,992 29,821,912 18,232,245

COYION s v pomapuns spangsas sasmssgersann’  18; 140 spspmemmes oo sovwes Dy 880 semopummen
Straits Settlements.

Canada
British West India Islands. . - 3,808
Other British possessions.................. 308,628 34,499 34,065 90,517 70, 564

Total to Britishpossessions.......... 21,708,244 | 20,880, 502 26,448,722 33,145,221 18,748,079
Grand totalu s cosvemssnsasmes 160,832,656 150,031, 426 207 396, 930 247 536,273 243,174,620

5,
T 1,766,578
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VALUES OF THE REGISTERED EXPORTS OF GOLD AND SILVER ('0IN AXD BurLrion
FROM GREAT Brrraix, 1904 To 1908—Continued.

| Silver coin and bullion (total value).

Country to which exported. — iy e g .
1904, 1905 1906, i 1907. ' 1908.
. [ ! ]
RUSSIA: suvs swvwves svsvmmsvsensssvosmsgones ' $4,012,658 '$19,241, bb9 $537, 631 ; $498,227 | $1,775,251
Bweden .« s wwan: on covunasansrseses o peseey 54,013 00 345 - 92,463 | 87, 507 145, 99,
Denmark. .. Gombn o mmimine nia SRR bO 072 1,460 ° 26,279 3,484
GermaNY. ......oovieniiieiiiiananean.e. 11,371,487 2, 020 152 1,572,590 [ 1,793, 101 . 2,428,807
Netherlands...................o..ooeenl. 331,048 101,515 72,409 46,481 | 29,491
...... 221,966 14,653 143,075 | 389 633,618
...... 3,180,190 3,374,509 ' 6,286,287 | 7,400,603 | 3, 550,900
Portugal, Azores, and Madeira............. 271,823 335,205 352, 841 371.226 | 719,244
Spain and Canaries i 827 1, i 9,001
71 487 ...,
Austri F-4:3 o2 R 26,279 1,582 | 0, 880
¢3 1 . 24,940 : 15,792 33,263
3 ]38 2 0] A . 76
MOTOCCO wuw smmns oo smammes g suwees swes
West (,o&st of Africa (foreign).............
BOISIA: g 2: on wems s sepeene covenere FRVERE]
Java and other Dutch possessions in the

TNAIAN SBRS.. ... o om 8 non 2EE8 58 S fimininy mimsn tim mp EEE B 5 o SRR Dhmnd -8 ELEH REEVEE SR Eo3% 49, 541

1,757 976,210

: 257 925

i 98,371

105,116 covic oo v

s 197,003 160, 595

.............................. 358,544 1,228,290 707,613

(1.1 TR lceeseracne g : 6,32

.................. 7. 2,574 448 1,314

382, 470 973 - 27,082 | 1,645 | 247,603

‘Total to foreign countries_........... 13,765,370 29,401,607 11,458,184 ' 15,483,938 - 16,233,023

Channel Islands .. 12, 166 10,220 ............ SR B B SR mesmont,

Gibraltar. ... .. .. 9,173 | 45,497 . 17,544 ° 12,896 | 18,030

Malta and Gozo. s 97,330 51,008 ... iiiiiaeeiiiiaen..

) 1 O 1,304 341 ¢ Co29 12,045 316

West Coast of Africa (British)_............. 1,798,084 885,883 | 2, a78 797 | 3,516,022 907, 695

British possessions in South Alrica. 49,351 58,963 ! 19, 682 \ 69, 834 3,684

Aden and dependencles ' L00 “sponn sopnew s sponagd OB Levspeeeriins

Brltish East Indies....... 45,954,818  36,909.968 73,308,001 | 54,201,744 . 42,047,018

Straits Settlements....... 63.766 ' 1,947 8,516 | 5,009,360 | 2,846,163

Covlon .. covuviny s s vy 24,333 413,677 319,729 125,059 | 57,366

Hongkong. _............ ...l 2309 776 - 1,970,159 1.381,877 891, 786 462, 318
Australasia: :

West Australia. ......................l.......... 58,885 ' 109,983 2.433 22,386

South Australia................. ... ..., e 105,116 ............ 185,414 203, 420

Vietoria. ..o 15,573 | 19, 466 377,640 492, 490 101,223

New South Wales..................... 121,663 48,665 - 326,055 | 997,633 267,658

Queensland. ...l 8,273 40,392 - 43,799 ; 133, 000 202,203

New.Zealand .. .cuviciss svwvins on sonmsnfommes sposrs . 53,531 | k2111 10 1) U S A —————

[0 T R 152,351 ° 110,844 . 600, 658,428 122

Newfoundland.............c.cooiiiaiiaan 43,818 ... ........ Lo smmmund 23,603 97,330

British West India Islands................ 14,802 ° 473,681 | 603, 762 496, 870 40, 682

British Guijana............................ 9,032 2,652 | 1,942 5,193 | 4,545

Other British possessions.................. 4,008 | 141.712 159, 529 2,991 | 28,858

Total to Britlsh possessions.......... 50.781.877 | 41,462,697 & 80,349,726 | 66,861,374 | 48,413,017

Grand total................ i S 64,546,756 | 70,864,304 { 91,807.910 | 82,345,312 | 64,646,040

i !
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TaE (Brrrisa) MiNT 1N 1908.
[From The Economist, London, January 9, 1909.)

We have received from the mint the usual preliminary statements of the year's
operations, showing the value of imperial coin issued and withdrawn from circulation.
e statement gives also comparative figures for 1907:

GOLD.
Issued. Withdrawn.
Denomination.
1907. ' 1908. 1907. 1908.

Sovereigns £18,864,000 | £12,600,000 | £1,313,000 £1 765.000

Half sovereigns 2,087,000 2,000,000 1,387,000 1,505, 000

Total 20,951,000 14, 600, 000 2,700, 000 3,300,000

SILVER.
Issued. Withdrawn.
Destination. [
1807, 1908. 1907. 1908.

For England and Wales £872,330 | £362,876 | £706,000 £150,300

For Scolland. 9,200 48,400 21,390 25,630

For Ireland. 7,200 12,000 3,700 64,295

.. 1,131,050 392,475 11,687 15,194

Potalvusssiemmmemsssorswre s misemyeaavanss 2,019,789 815,751 742,777 255,419

BRONZE.

For United Kingdom .. .ooooneeinieiiiiininannnnnn. 200, 235 138,138 |isssnsvanses 5,260
For colonies. 27,315 17,448 |ooennnnnnns. 200 -

332 Y RO 227,550 155,580 [.ocomeenen-- 5, 460

The net increase in the currency during the last three years has been as follows:

VALUE oF CoiNs Issuep Less VALUE WITHDRAWN.

Year. l Gold. Bilver. Bronse.

£1,038,730 £184,520
1,277,012 227, 550
0, 332 150, 120
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In the case of gold these figures are not an exact criterion of the expansion of the
internal circulation, owing to the use of coined gold for export purposes. But com-
bined with the changes in the token coinage they indicate a shrinkage in the demand
for currency, with the diminishing volume of business. The value of gold coins
issued has fallen from £20,951,000 in 1907 to £14,600,000 last year. But, as the deputy
master of the mint 1pointed out in his report for 1907, the mintings for that year were on
an exceptional scale even for a year of trade prosperity, the average for the precedin,
ten years being £7,903,168. Last year’s output is still nearly twice the normal annua
Eroduction prior to 1907. The net increase in the amount issued has to some extent,

owever, been kept low by the very large withdrawals of light coin, £3,300,000 being
withdrawn this year compared with £2,700,000 in 1907. Such large withdrawals are
8 welcome indication that the mint has been able to use a period of trade depression
to keep the coinage in the country up to a high level. The greatest proportionate
reduction has taken place in silver, the output being £815,751 against £2,019,789 in
1907. The number of silver coins 1ssued, however, shows a much less proportionate
decrease—23,804,187 imperial coins compared with 37,343,094 in the preceding year.
It would appear, therefore, that the new coins issued have been, on the whole, of a
smaller denomination than usual. There is a withdrawal of £5,460 of bronze coinage
for the first time for three years.

GERMANY.
Answers to tnterrogatories, 1908.

1. In the calendar year 1908 the imperial gold coinage (including recoinage) was:

Marks,
N AOUDbIE CrOWNDS. .. o oo i o iuime e i e e e eieiacacanacsnscseacacsscscoanraresananacssacanas 65, 483, 640
CTOWDIS. e - e oeeemereeeannrerenasssssnsaenasssasnnasssnnnssssesnssannsssasssnnnennsonsnnssnes 3186, 650
T . < T 65, 800, 290

In the calendar year 1908 the German mints received for recoinage into imperial
gold coins:
(¢) Uncurrent imperial gold coins:

Marks.
DOUDIE CTOWTIS. . o .o iatuiteiiaiitattetaueaeesaasuesnetcnaonaanesnssansonascansnaroaseanns 4,704,580
POWILS wavwravavararsrivaiorsrissscn:avasessitaisse  watas s o a7t 51418 1 84 0150 16 07614 W T i 4,775,380
Potabecs ons o 80850 50 e R TR R B A A b b mcrsmm s s o nimmmspefiashndiemn 9,479,960

Weight of same 3,366.9687 kilograms, fine.
(b) Foreign gold coins, 603.3662 kilograms, fine.
2. In the calendar year 1908 the imperial silver coinage was:

In 5-mark pieces. .
In 3-mark plecesa
In 2-mark pleces..

In 1-mark pieces. ... .. 8,003,979.00
In 50-PIENNIR PIECES o vc i creermocrervavmvamenromensesasmvvacenmonsesesnesnaseseesnssenssnsas 3, 9986, 738. 60
B Y D 58,126, 536. 50

The metal for the silver coinage was derived from thalers and 50-pfennig pieces of
old coinage, bar silver 14,173.672 kilograms, fine. The silver thalers used were of
1823-1856, and had a fineness of 0.900.

3. No gold coinage was executed at German mints in 1908 for fore}gn countries, but
silver coins of 1 rupee for German East Africa were coined at the Hamburg mint to
the amount of 500,000 rupees.

4 and 5. No official data have been collected on the amdunt of gold and silver con-
sumed for industrial purposes during the calendar year 1908.

6, 7, 8,and 9. The imports and exports of gold and silver for 1908, according to the
countries of origin and destination, are given in the following table:

a New coins created by the law of May 19, 1908.
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6 and 7. Imports and exports of gold and silver during the calendar year 1908:

GOLD.

Gold, fine, alloyed, and
.in dust and bars.

Gold coins.

Country of origin and destination.

Imports.

Exports.

Domestic.

Imports.

Norway.
Austria-HUngary. .oooeveieinncnranniennannns
Roumania. ....o.ovivieineecimaiaieieaanannn.

Russia in BUrope.......coceeoieaneaeiacinnnnn

Russi il ABIE . cic vusrowremmmmismaieismsrsscmimrasissmsassromimmmisssia
Sweden...........c....

Switzerland ...
Turkey in Europe.
gﬁ“sn South Africa.

Duteh Australis. . .q coccscvsmaricissassssvssnsosssnviss
Other countries. . ..scocovsicsmsunsssaisssinerossssnasas

Kilograms.

Kilograms. | Kilograms.
1,215

‘ountry of origin and destination.

Gold coins.

Foreign.

Broken

Imports.

Exports.

and scrap

(impom) a

BelgIOM . svnwrn on sovwes Soveims L0 SRS SR SL8
BUlgaria. oo eenencernineenancannerccraraanannn

Netherlands.. .:cocuvssonsnsessmsemnsiss st
B3 [0 o 4 S
Austrisg-Hungary. . ... ... .ieiaiiii..
Roumania. . .....coiiieia i
Russiafin Burope........c.ooveiiiiiiianin...
Russia in Asif......o.oooieiiiiiiiiiiiiiil,
124 s 1 R S S
Bwitzerland. ... ccocviviseveisaevsvssvriis s
Tuarkey in BUIODe oo
gﬁltlsh South Africh..cuee: sovanpra an penms s

Duteh-Australla. ... ...cvicvsocminsvimmaswsssmwss
Othereonuntries. . .« oieissunwsinsuasessmuss

.| Kilograms.
11

T 70,949

@ Exports included In preceding column.
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SILVER.
Sllver, fine alloye .
in (iust and Silver coins. Silver |Pagament,! Gold and
Country of origin and baTS sweeps, | or scrap | silver not
destination. waste, ete.| silver specified
(Imports).g| (imports). | (exports).

Imports. | Exports. | Imports. | Exports.

Kilograms .| Kilograms.| Kilograms .| Kilograms.| Kilograms.| Kilograms .| Kilograms.
Belgium.wr ................ 2,839 2,242 .
Denmark. 5,005 {eocezvaswss s
France. ...

GreaL Britain............| 255,421 | 52,594 |...........
Ner.hér'lh'xi&é' N ;008 | 24,343 )
B {0005 SM——————— e ——— N ;1 ! [} SI——————_ L,
Austria-Hungary..._....j...........

Russia in Burope........{.c.ccceoeoe.i 99,500 [.ooo.....
Russiain Asla._.._..._..l...o...... 3,636 |.........
Finland... ... ..o foioiiie..l 2,629 |.........

Bweden.......o.oooiiiiifoeiinianne 9,048 |.oocueen. .. -
Bwitzerland. ... coocvvc|vsrvenincs

German East Africa: ocoussssesvomis|ssevemevss|soseasnasis
Kameroons......
Togo....
Persia. ..
Argentina. .
Mexico. .......... .
British North America...|...coo..... - U T R . 1. 3 DO
Other countries..........
Total.............. 333,786 301,878 50,477 21, 690 493,851
e Exports included In preceding column.
RECAPITULATION.
Fine
Ttems. kilograms. ‘Value.
Gold:
ports— Marks.
Coined gold............... R 85,205 214, 256, 491
Gold, rawand In bars. ... ceeii i iiiaeciceaaiieiareeraaaaaas 56,292 154, 803, 000
Exp orts—
Colned BOI-cuiivmosomumm s g s g R S S R R R 10,118 25,497,360
Gold, raw AN IN DArS. . .- oo vivnninmvisnisammsmmssmmsssvsssmaes ey 11,771 32,723,380
Bilver:
Impo
Colned SIVer.oue: oy spvsume Srunsanes SUosavEs ST R ST VEURNES ST 50,477 3,268, 300
Silver, raw and in bars. 333,786 24,015,906
Exports—
Coined silver....... 21,690 1.414,188
8ilver, raw and in b: 301,878 21,871,059
Psgament (gold and silver scraf
Imports 40, 662 11,873.304
Exports.. 10,115 782,000
Expotts (gold 31,254 3,564,204

10, 11, 12, and 13. The German refmeries produced gold and silver during 1908 as

follows:
Description. Weight. Value,
GoLn Kilograms.

From'domestic zold OreS. ... suvpeuuns sovpers sovpsavesuesers e Soaues 97. 47
From foreign gold ores. . ......... 669.23 |..
From foreign and domestic SWeePS. . «o o oo i u i iiiaaaanas 3,901. 32

Total fine gold DArS. c.oetrriiieeieieriennrncnacanneaes ceresrennrenans 4,758.02

' SILVER.

From domestic silver ores. 154, 635. 89
From foreign silver ores 179,457. 05
From foreign lead ores. 210.73
From foreign and domes 73,630.12 |.

Total AN BIIVEr DA o vsysrmm v v wa s s S 5 S R S S 407,833.79 29, 744, 000
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The German territorial possessions yielded neither gold nor silver during 1908.
14. The amount of the imperial gold coinage up to the end of December, 1908,
exclusive of recoinage, was as follows:

Marks.
In double erowWnSs. .ccucssuvnsumimrss SEamsm srrtEsEENEE SRR IS TR PR EER SR S sh e 3,757, 398.900
In crowns 686, 796, 100
Total 4,444,195,000

How much this amount has been reduced by export or other causes can not be

stated.
The stock of gold coin in the Reichsbank at the end of December, 1908, amounted

to 432,422,000 marks.

The stock of gold bars and foreign gold coins in the Reichsbank at the end of Decem-
ber, 1908, amounted to 335,842,000 marks.

15, The amount of the imperial silver coinage up to the end of December, 1908,
exclusive of recoinage, was as follows:

Marks.
B8 4 ¢ F:h o g o] LT U 253,072, 080. 00
In 3-mark pieces. . 14,490,970. 00
In 2-mark pieces. . 300,846,208 00
In 1-mark pieces. . 280.251.158. 00
In 50-DIennLy PIECES. « vivi susmmmvssrvvrssssssmsva e s §os s Tv v T s e SRR S e 90, 439, 523. 50
L 939, 300, 000. 50

How much of this amount is to be considered as lost to circulation can not be stated.

In the stock of the Reichsbank at the end of December, 1908, there were 211,883,000
marks in imperial silver coins.

16 and 17. Imperial treasury notes issued up to the end of December, 1908, amounted
to 120,000,000 marks, an amount that equals the war fund which the Empire has in
reserve in gold coin.

18 and 19. The circulation of bank notes which is regulated by the banking law of
March 14, 1875 (R. G. Bl,, p. 177), amended June 7, 1899 (R. G. Bl., p. 311), and by the
law of February 20, 1906 (R. G. Bl., p. 318), relating to the issue of imperial bank notes
in denominations of 50 and 20 marks, amounted, at the end of December, 1908, to
2,124,688,000 marks.

The issue of uncovered bank notes (that is, in excess of the cash reserve in the
issuing banks) at the end of December, 1908, amounted to 990,230,000 marks. The
cash reserve of these banks consists of current German coin, imperial treasury notes,
and notes of other German banks, the stock of gold barsand foreign gold coin in fine
kilograms being reckoned at 2,784 marks.

20. The only change in the circulating medium of the country during 1908 was the
issue of 120,000,000 marks in imperial treasury notes against the gold reserve (as men-
tioned under Nos. 16 and 17).

21. There is no premium on gold.

22. Laws passed during 1908 affecting the currency: Law of May 19, 1908, effecting
modification of the monetary system (copy herewith).

23. No report on operations of mints is published.

Law or May 19, 1908, ErrecTING MODIFICATION OF THE MONETARY SYSTEM.

We, William, etc.

ARrTICLE 1. The monetary law of July 9, 1873, is modified as follows:

(1) In article 3 they insert, in paragraph 1, after the words “pieces of 5 mark” the
words ‘‘pieces of 3 mark.”

fIn parzigraph 2, before the words ““pieces of 10 pfennig” the words *‘pieces of 25
pfennig.’

Also in paragraph 1, after ‘20 pieces of 5 mark” they insert ‘‘33% pieces of 3 mark.”

The wording of paragraph 2 shall be thus expressed: ‘‘The other silver pieces, those
of nickel and of copper, shall bear the indication of their value, the inscription
‘Deutsches Reich,’ the date, the imperial eagle, and the mint letter. The prescrip-
tions relative to the distribution of the various emblems upon the obverse and reverse,
the decoration and character of the dies, as well as the composition, weight, and
diameter of the pieces, shall be determined by the federal council. ”

(2) Inarticle 13, first paragraph, after the words ‘“The federal council is authorized’”
they place at No. 1 the words ‘‘to put out of currency the retired pieces.”” The ar-
rangements for putting out of currency and the necessary prescriptions for that opera~
tion pertain to the federal council. The delay allowed for putting them out of cur-
rency to be up to two years. The notice announcing their putting out of currency
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shall be published by the bulletin of the laws of the Empire, as well as by the daily
. newspapers designed for the insertion of administrative notices of the subordinate
administrations.

At No. 2 they insert the words: ‘‘To arrange the prescriptions of policy necessary
to the maintenance of a well-regulated silver circulation,” and in paragraph 2 of the
same article they replace the words ‘‘of paragraph 1” by ‘‘of paragraphs 2 and 3.”
The old paragraphs 1 and 2 shall be 3 and 4.

ART. 2. In article 4 of the law relative to changes in the monetary system of June
1, 1900, the number ““15” to be replaced by ‘20.”

Coins STRUCK IN THE MINTS AT BERLIN, MUNICH, MULDENER, HUTTE,s STUTTGART,
KarRLSRUEE, AND HAMBURG DURING 1908.

Number

Denomination. of pieces. Value.

GoLD Marks.
Double crown or 20-mark PleCe. .- cvueurmcrieruemiiiciae et i ira e iaaaan 3,274,182 | 65,483,640.00
(6)yva 2 (1) 8 (15 04700 < 0) (- YA PR PG A USRS SR 31,665 316, 650. 00
Total Pold . : seurersuronerraeemees oo DS S ST 3,305,847 | 65,800, 290. 00
. 00
. 00
9 . 00
8 .00
3,996, 738. 50
Total silver 29,913, 558 | 58,126, 536. 50
10"pfennigs 37,565,183 | 3,756,518.30
8 plennigs . ooveun simsmnsnasseassnensshasmess sr e R EEE S HE R SE R 41,768,953 | 2,088, 447.65
Y o] ) T P — i 79,334,136 | 5,844,965.95

COPPER. !

BIDICRINEEL - cariroreswrarsmasesinsrovisasarssonssiersarere s e 0638781 T T YT BR800 | 10,003,490 200, 069. 80
TPIenNIg. . oo cn s s T s s e s TR S NS RS S S S SRS S R E 51,306,011 513,060. 11

OB CODDET - - oo eeeee e eeeem e e e e et e e e s ans | 61,300,501 |  713,120.81

The total number of gold, silver, nickel, and copper coins struck on imperial account
in the year 1908 was 173,863,042, as compared with 204,079,357 in the preceding year.
A novel feature is to be noted in the coining of 4,897,004 3-mark pieces. At Hamburg,
13,317,36A coins were also struck for the German East African colonies in rupees and
1, 5, and 10 hellers.

Other coins struck at Hamburg:

GERMAN EAST AFRICA.

Number.

Denomination. of pieces. Value.

! ! Marks.
BIIVEL, 1 TP wosnmome s ey s sy e s sam i e gy /e s st s s oy e e {500,000 |  500,000.00
Nickel, 10 hellers. . svascevusssisnsnsrsosnsantssinsavisnsdansssavarsansstssss 1 12,000 ! 1,200.00

Bronze: !

5 hellers. oo : oo o svni s in sennie i sosreas SR aRiG SRR RE T RS § 000,000 30,000.00
1 heller. . couenosesonnnnonesnsbnsnmnnsdodennbebobdninnde o oibiieibnnnniioded 12, 205, 366 122, 053. 66
TOtal DrODZe. c oo iciraii i iaetanteanrenacacaeneesnnnncnnsnnn 12, 805, 366 152, 053. 66

The new German rupee hasbeen struck with a view tointroducing uniformity of coin-
age in German East Africa. Tt contains 100 hellers (or 14 marks), and has about the
same value as the Indian rupee, which is largely circulated now in German East Africa.
’I}he nickel 10-heller and bronze 5 and 1 heller pieces will be legal tender to the extent
of 2 rupees.



REPORT DIRECTOR OF MINT. 215

GREECE.

LeeaTioN oF THE UNITED STATES OF Aunch;
Athens, March 8, 1909,
Answers to interrogatories, 1908.

land 2. Amount of gold and silver coined during 1908: None.
. 3. Coinage executed for other countries during 1908: No.
kn4 and 5. Weight of fine gold and fine silver used in industrial arts during 1908: Un-

own.

6 and 7. Import and export of gold during 1908: Impossible to ascertain.

8 and 9. Amount of United States gold coin imported and deposited at mint and
melted: Unknown.

10 and 11. Amount of gold and silver produced from mines of the country during
1908: None.

12and 13. Output of gold and silver from refineries of the country durini1908: None.

14 and 15. Approximate stock of gold and silver coin and bullion in the country at
the close of the calendar year 1908: Unknown.

16 and 17. Government notes outstanding at the end of the year 1908: 76,000,000
drachmas. None covered by legal-tender gold and silver coin or bullion.

18 and 19. Bank notes outstanding at the end of the year 1908; 139,000,000 drach-
mas. None covered by legal-tender gold and silver coin or bullion.

20. Actual currency of the country: Inconvertible paper.

21. Premium on go{,d during 1908: Highest, 112%; lowest, 1034; average, 108.

22. Laws published during 1908 affecting the currency: None.

23. Report published on operations of mint: None.

[Translation.]
RETIREMENT OF GRECIAN FRrAcTIONAL SILVER COINS.
[From L’Economiste Européen, Paris, October 1, 1809.]

The Journal Officiel of September 26, 1909, has published the following decree
relative to the retirement of the Grecian fractional silver coins:

“The President of the French Republic.

“Upon the report of the minister of finances and with the counsel of the minister
of commerce and industry and the minister of the colonies;

“In consideration of article 34 of the law of December 17, 1814;

“In consideration of the law of March 22, 1909, which approved the monetary con-
vention agreed to November 4, 1908, between Belgium, France, Greece, Italy, and
Switzerland, of which article 18 is as follows:

“*When the public cash offices of France, Belgium, Italy, and Switzerland will not
accept any more of the fractional Greek coins, each of these four states shall have the
power of prohibiting their importation.’

“Decree:

*“Arr. 1. The importation of Grecian fractional silver coins is prohibited in France
from this day, and in Algeria and the colonies from November 15, 1909,

“ ART. 2. The minister of finances,; the minister of commerce and industry, and the
minister of the colonies are each charged, in that which may concern them, with the
execution of this decree, which shall be inserted in the bulletin of laws and published
in the Journal Officiel.”

Made at Rambouillet, September 24, 1909.

By the President of the Republic.

A. FALLIERES.

The minister of finances,

GEORGES COCHERY.

The minister of commerce and industry,

Jean Duruy.

The minister of the colonies,

GeorceEs TrovulLLoT.
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[Translation.]
ITALY.
Answers to interrogatories, 1908.

1. No gold was coined during 1908. Of the gold recoined there were:

BO-MrOCOINS: o mnmumen e s s s S T S B T S S S N S S R S SRR RS
40-lire coins. .
6-lire coins

All of which were national coins.
2. The silver coinage during 1908 was as follows:

Lire.
e R 4,404,213
1-lire! PIOCES cuiss siovws e 2 e s s SRS UR ST I S BT Y e S S B R o S s 1,754,702
During 1908 silver was recoined as follows: L
re,
B0 DIOOBE:. ..cocovovrass s s s s s a1 S R a7 T T 161,058
L R T — 357, 386

All coinage made in 1908 was issued by the mint at Rome.

3. No coinage was executed for foreign countries during 1908.

4 and 5. As there exists no provisions of law in regard to the working of precious
metals (the free régime being still in force, by law of May 2, 1872), there is no way of
answering these questions.

6, 7, and 8. The statistical data relative to imports and exports of precious metals
during the year 1908, classified with regard to the countries of origin or destination,
including the United States, is given as follows:

GOLD.
Classification and country. Imports. | Exports.
Gold coin: Kilograms. | Kilograms.
ASIIAHIUNGATY . covswvsvmmamsmassie s s arie swessemess sy orsss e 286 744
FranCes coseswumsasmedhoss s oo veei s s e o s ss e s smoe e ss s seesse 3,638
COEIMANY oo i s siwonsiss oo s oo 56w s S e 8o o o SR oS5 66

Great Britain.......coieciiciiiiiiiiiiiieiieeaiians
Montenegro. .
Roumania.

PLNRETe g 5 15047021 o R 178 198
France.........
Germany..
Gibraltar.....
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SILVER—Continued.

Classification and country. Imports.

217

Exports.

8ilver coin—Continued. Kilograms.
Portuguese Africa 53
Egg};t......... i

Central America. ... uoiemiie it cieen e eanaas

Kilograms.

Unwrought silver:
AUSta-HUNBALY cxvvanns snsvsmins sovmissmnansaeisds Sosaess s o vevrsas s snsvas| suews ssausss
33T 101 4 P S
France..

Germany . SO
Great Biitain. SN S

9. Amount of United States gold coin deposited at mint and melted: None.

10. The product of fine gold from the mines of the Government during the year
1908 was 70,153 kilograms, with a commercial value of 241,115 lire. From the re-
Eorts concerning the gold mines in the colony of Eritrea (exgloited by the Societd

ritrea per le Miniere d’oro) residing at Asmara, referring to t

e year ending Decem-

ber 31, 1908, it a gpears that the productlon durmg the months of January, February,

and March of sai

year was 5,845 kilograms, with a value of 18,062.78 Italian lire.

11. The product of fine silver from the mines of the Government during the year

1908 was 23,439 kilograms, with a commercial value of 2,036,615 lire.

12. The Welﬂ'ht of the output of gold from the oovemment, refineries during the

year 1908 was 141 279 kilograms, with a commercial value of 485,576 lire.

13. The Weight of the output of silver from the government refineries during the

year 1908 was 20,746 kilograms, with a commercial value of 1,802,650 lire.

14 and 15. Approxmlate stock of gold and silver (coin and bulllon) in the country

at the close of the year 1908: Herewith is a statement showing the quantity of gold
and silver possessed by the treasury and other issuing institutions on December 31,
1908; there is no way of estimating how much gold is lying in the vaults of banks
and institutions of credit, etc., how much is in circulation, or how much is in the

hands of private citizens:
GOLD.

Gold coins making part of the appropriation fund at the Bank of Italy for the service of the

provineial treastury. ... ... iiiiiiiciiieicaann
Gold coins, not being a part of the above appropriation fund
Gold colns at the central treasury, at Asmara (colony of Eritrea), an

GOId DULHON B £08 TIIE L+ eenen s eeeneseees e e o e e emamam oo eme e e e emam e

INOBOS it v i 5 5 o S SRS
AsNa gluaranty of government notes for the operation of the 45,000,000 lire with the Bank of
aples

SILVER.

8ilver coins existing in the sections of the H5>x'ovlnclal treasury, beiné part of the fund at the Bank

of Italy for the service of the provincial treasury:

© Seu 1(5-llre T
6ces of Itallan CoINRZE cu vy e swmvs s sr s e SR P S s gt

1and 2 lreg
At the Bank of Italy, not belonging to the appropriation fund:

1 and 2 lire pieces of foreign coinage, 50-centime and 1 and 2 lire pleces of Itallan coinage,
Maria-Theresa thalers, and coins for the colony of Eritrea. ......ccceeveicecnnenaneanan..

Coins at the central r.reasury at the treasury at Asmara (colony of Eritrea), and at the mint:

Scudi (6-lire {Jleces) ......................................................................

eces of Italian or foreign coinage, Maria-Theresa thalers, etc

landzhmg o
e royal mint

Buliion at t!

Lire.
75,547,838
, 000

90 234 113
343 047

174,024, 998

There are besides at the government bank of deposits and loans as a guaranty of government

152, 566, 920
25,110,790

177,677,710

70, 415, 515
2,783,
2,010, 027
8,296,780
2,743,120

886,746

'y

87,136,132
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VALUES oF GOLD AND SILVER IN THE BANKS WHICH HAVE AUTHORITY TO Issur Cug-
RENCY NoTeEs, oN DecEMBER 31, 1908.

Bank of Bank of Bank of
Classification. Ttaly. Naples. Sicily.
GOLD,
Lire. Lire, Lire.
Coins having legal CoITeNCY ..o venriaaenrinareeraeanenannan 775,398,830 | 185,854,385 54, 379, 000
Coins having no legal currency, and bullion................... 156, 746, 903 5,797,835 622,586
Total.oovivs svmmusmrvmenmsms v s aisas a5y — 932,145,733 | 191,652,220 55, 001, 588
SILVER. .
Bcudi (5-lire pieces) having legal currency, 0.900. ............. 104, 749, 680 14,781,090 3,320,875
1 and 2 lire pieces having legal currency.................... 5,529, 695 2,792,038 669, 447
Funds not apportioned.. ... .. . ... ...ieiiiiiiiiiaio.. 72,088 1 s ussassassssas
Totalocmee sovmmen crsmarss oo e TS tE SO § 110,256,423 | 17,573,128 3,900,322

v

16 and 17. The government bank notes in circulation on the 31st of December, 1908,
amounted to 435,671,090 lire. The amount of government notes outstanding which
were not covered by legal-tender gold, at the end of 1908, was 258,683,080 lire.

18 and 19. The bank notes in circulation at the end of 1908 were:

. Lire.
Forthe Banktof TTalY. .. covcmwammammmnn s amosrs e smssmesss s s ss e b s 389, 144, 750
For the Bank of NaDIes. ... v vsmsssmsvasssnims sonnas svmavsssmns sase s ne sesasavssvsss s svs 377,598, 500
For the Bankof SICilY cuvciimosmemsmssrsmesss snsmparanss os sasvias sese s s s S5 a8s s 58 e mam s o4 s5558 95, 816, 550
TOLAL. ¢ oo et ettt e e e e e et e e et et e et et aaa et aeae e 862, 557, 800

The bank notes in circulation not covered by a coin reserve, or protected by law,
at the end of 1908, were:
Lire.

For tha Banleof TV e sevmimes soesemess 0oy isssm iy sssEys iR onivi evanstunins Lok 313, 058, 673. 56
For the Bank of Naples. .. 119,502,084.77
For the Bank of Sieily.. . 39,344,024.83

= PR — 471,904,783.16

20. Actual currency of the country: During the year 1908, the legal-tender circu-
lation of the country was composed of gold, silver, nickel, and bronze, as ordinary
coins, and government bank notes as paper legal tender. In virtue of the law of Jul
22, 1894, the conversion into coin of botg government and bank notes was suspended.
The banks are obliged by law to change them into coin with the only addition of the
amount of the rate of exchange on that date. At present this addition is almost
unnoticeable on account of the insignificance of the rate of exchange.

21. In the year 1908, the average rate of exchange in Paris was about 100.01 lire for
100 lire, with a maximum of 100.20 lire and a minimum of 99.81 lire.

22. No modification was made to the laws in force regarding the coinage circulation
in 1908, except that portion of the additional act of November 4, 1908, of the Latin
monetary convention of November 6, 1885, with which was augmented from 7 lire
to 16 lire per capita the contingent of divisional coins, and the law of April 5, 1908,
No. 161, which, with Article IV, letter “‘F,”” authorizes the Government to provide
for the monetary systemitization of Benadir.

There were issued, however, the following five royal decrees:

Royal decree No. 14, January 12, 1908, which approves the new type of silver coin.

Royal decree No. 22, of January 15, 1908, which approves the new type of nickel
coin (20-centime).

Royal decree No. 629, of October 29, 1908, which approves the new type of copper
coin, ;

Royal decree No. 54, of February 13, 1908, to withdraw from currency the nickel
coins of 25 centimes.

Royal decree No. 279, of June 4, 1908, for the transformation of 300,000 lire in 10-
centime copper pieces into 200,000 lire in 2-centime copper pieces, and 100,000 lire in
1-centime copper pieces.

For paper currency:

Law No. 388, of July 5, 1908, prohibiting the fabricating, issue, and circulating of
printing imitating bank and government notes or other values.
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Law No. 723, of December 24, 1908, for the prorogation of the legal currency bank
notes and for the approbation of certain agreements between the treasury and the
Bank of Italy.

Royal decree No. 100, of March 8, 1908, which substitutes for the 25-lire government
notes in circulation for an amount of 2,490,350 lire government notes of 5-lire for the
same amount.

23. There are no special reports published about the operations of the royal mint.

MOROCCO.
Amswers to interrogatories, 1908.

1, 2, and 3. Amount of gold and silver coined and coinage executed for other govern-
ments during calendar year 1908: None.

N4 and 5. Amount of fine gold and fine silver used in industrial arts during 1908:
one.

6 and 7. Imports and exports of gold and silver during 1908: None, either imported
or exported.

8 and 9. Amount of United States gold coin imported and deposited at mint and
melted: None.

10 and 11. Gold and silver produced from mines of the country or colonies of the
country during 1908: None; no mines of any kind exist in the country.

N12 and 13. Output of gold and silver from refineries of the country during 1908:
one.

14. Approximate stock of gold coin and bullion in the country at the close of the
calendar year 1908: There is no gold in circulation nor in stock as far as known,

15. Approximate stock of silver coin and bullion in the country at the close of the
calendar year 1908: Impossible to give an exact amount; approximately 6,000,000
Moorish silver and 1,000,000 Spanish dollars are in circulation in Morocco.

16 and 17. No government notes in existence.

18 and 19. No bank notes exist in Morocco.

20. Answered in No. 15.

21. Premium on gold during 1908: Highest, 164 per cent; lowest, 149 per cent;
average, 1563 per cent.

22. No laws except the Koran exist in Morocco, the Sultan being absolute, and no
such laws exist (affecting the currency).

23. No mint exists in Morocco.

NETHERLANDS.
AMERICAN LEGATION,
The Hague, June 28, 1909.

Answers to interrogatories, 1908.

1. Amount of gold coined during the calendar year 1908: Gold ducats were coined
to a nominal value of 516,914.08 florins ($207,799.46), to wit, 91,066 pieces.

2. Amount of silver coined during the calendar year 1908: Silver pieces were coined
to a nominal value of 7,500,000 florins ($3,015,000), to wit:

Florins.
Guilders for the Netherlands. .. ... .. ... i iiiiaaaaans 3,000, 000=$1, 206, 000
GRS o v oo vime i sr s s s sy s g 0 ST SIS G R
Half guilders......... .-

One-quarter gullders
One-tenth FUIlAders cq o v vervesmows srmeas soem v e v e £ S ms T e T T e S

The necessary silver being obtained from melting down of large silver coins to the
amount of 7,491,202.445 florins ($3,011,463.38).

8. Coinage executed for other governments during 1908: None.

4 and 5. The quantity of gol(% used in industrial arts may be estimated at 873
kilograms of fine gold; and that of silver at 14,094 kilograms of fine silver. Whether
this was obtained from new gold, old gold, or coins can not be stated.

aFor the Netherlands Indies.
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6 and 7. Amount of gold and silver imported and exported during 1908:

Classification. Imported.a Exported.s

Florins, Florins.
Gold eoin. ..o iiiiiideiiaieaaans 11,030,415 | $4,434,227 379, 515 $152, 565
Gold in bars, etc. . .. 1,221,949 491, 2: 7,000 2,814
Gold ore....... 848, 346 241,035 45, 845 18,430 .
Silver coin....... 1,170,671 470,610 | 9,058,500 | 3,641,541
Silver in bars, ete .. 423,000 170,046 12,932 5,199
1§ L5250 200 R O 1,500 603 1,500 603

e These figures are taken from the official statistics, to which, especially as far as exports are concerned,
Httle reliance is to be attached. -

8. Import of United States gold coin during 1908: Not known.

9. United States gold coin deposited at mint and melted: None.

10 and 11. The gold production of the colonies is communicated directly to the
American legation by the minister of colonies. The silver production is insignificant.

12 and 13. OQutput of gold and silver from refineries durinz 1908: None.

14. Approximate stock of gold coin and bullion in the country at the close of the cal-
endar year 1908: It is estimated that there are 47,800,000 florins ($19,215,600) in gold
10-guilder pieces in circulation, of which 31,139,710 florins ($12,518,163) were in the
Netherlands Bank on December 31, 1908. At that date there was in that establish-
ment gold coinable material, viz, in barsand foreign gold coins, to the value of 69,960,-
290 florins ($28,124,037).

15. Approximate stock of silver coin and bullion in the country at the close of the
calendar year 1908: It is estimated that of large silver coins there is in circulation
96,050,000 florins ($38,612,100), and of small coins, 11,037,000 florins ($4,436,874). Of
these amounts there was 49,003,000 florins ($19,699,206) in the Netherlands Bank in
December, 1908.

16 and 17. Government notes outstanding at the end of the year 1908: None.

18 and 19. Bank notes outstanding at the end of the year 1908: On December 31,
1908, the Netherlands Bank notes in circulation represented the sum of 292,985,000
florins ($117,779,970). According to the octroi accorded to the Netherlands Bank,
notes must be covered to 40 per cent of their value by coin and coinable material. At
* the end of the year 1908 there was 150,174,000 florins ($60,369,948) worth of metal in
stock against the sum of 292,985,000 florins ($117,779,970) in bank notes in circulation.

20. Actual currency of the country: The Netherlands coinage is gold and silver.
Gold is the standard coin. Silver can only be coined at the charge of the State. Large
silver coin is legal tender to any amount. There is no unchangeable paper in this
country.

21, There is no premium on gold in this country.

22. No laws were passed in 1908 affecting the currency.

23. The report of the mint is sent annually to the Mint Bureau at Washington.

BANK OF THE NETHERLANDS, 1908-9.
[From Bankers’ and Agents’ Magazine, London, October, 1309.)
STOCK OF METAL.

1 wish to refer to the composition of our stock of metal, which has been gradually and
radically altered. Ourstock both of gold and of silver amounted to £13,633,711, of
which £9,579,694 was gold and £4,054,017 silver, that, is 70} per cent gold and 293 per
cent silver, while at the date when the present charter came into operation, April 1,
1904, the ratio was 454 per cent gold and 544 per cent silver.

Since the passing of the coin-reform act of the year 1875 the situation of the Bank of
the Netherlands has never been as strong as in the present time, for the compulsory
cover in metal is now constantly available in gold, a situation which can not but favor-
ably influence the credit of our State, especially with regard to foreign countries.

GOLD IN BARS AND FOREIGN COIN.
Since the coinage of silver money has been stopped we no longer hold uncoined sil-

ver, and we are holding only gold bars and foreign gold coins, which together reached a
value of £6,980,794 on March 31, 1909, against £5,121,216 on April 1, 1908; thus an in-
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crease of £1,859,578 in the course of the year, of which the following statement of the
general movement of bullion shows further particulars:

GENERAL MovEMENT oF BurLion 1N 1908-9.
[Kilograms metal fine; value, say, £137 5s. 10d.)

Gold.

Date.

Increase. | Decrease.

November. 3,471 ..

December. ... 1,208

January. 5,604 ... ........

February .. 2,786 |.ieeeaannn

March...... S S CU———
) T 13,521 | 1

8SPECIE.

The gold and silver money and a small amount of divisional money held at our
various offices are, under this heading, added together in the balance sheet in a total
figure of £6,652,917. On April 1, 1908, we held a stock of £2,574,514 in gold, which
gmdually increased to £2,598,900. On the other hand our stock of silver money again

ecreased not unimportantly.

Formerly we have published in our report a table of the amounts of money held in
the bank and at other places, based on the estimates made by the officials of the mint,
but after consultation with the controller-general of the mint this table has been left
out, because, in default of reliable data as to the quantities of coin lost and used in
industry, we can not be certain that its figures are correct. As a matter of course the
quantities of coins held in the Netherlands Bank and in the Bank of Java are known
exactly, and together show the following figures:

Dutch allvgr Pt
At the beginning of the year— n&?ﬁ: 0:’;1 ;lnonegyo.
money.

£10,765,000 | £2,182,500
) 659, 2,350, 600
9,195,700 2,306,800
8,347,000 2, 471,000
8,148,100 2,740,900
2,872, 200 2,766, 200
7,398,500 2.782.200
6,391,000 2,825,000
6, 452, 000 2,858,100

NOTES.

The average amount of notes in circulation was this year £386,278 higher than in
the previous year, viz, £22,204,628 in 1907-8, against £22,590,906 in 1908-9.

TI}:e highest figure was reached on November 3, 1908, viz, £24,534,785; the lowest
of the year was £21,009,750 on June 22, 1908; the difference between the minimum
and the maximum being nearly £3,525,000—that is, about 16.78 per cent of the lowest
figure. During the last ten years, 1899-1900 to 1908-9, this difference has been on
an average £3,092,336.
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The circulation, month by month, is as follows:

Date. Denomination. Amount.

Bank notes........
» d

NORWAY.

LeacAaTION OF THE UNITED STATES OF AMERICA,
Christiania, May 18, 1909.

Answers to interrogatories, 1908.

1. No coinage of gold was performed durinirIQOS.

2. Of silver there have been coined 580,000 kroner, whereof 400,000 kroner in 2-krone
pieces and 180,000 kroner in 1-krone pieces.’

For this purpose Norwegian coins were remelted to a total amount of about 36,700
kroner, whereas no foreign coin was employed. No coinage was executed at foreign
mints.

3. No coinage was executed on behalf of foreign governments.

4 and 5. As to the weight and value of any gold and silver employed for industrial
purposes information is not available.

Gf alllld 7. According to statistical records gold and silver was imported and exported
a8 follows:

Clagsification and country. Imports. | Exports.

Coins and medals: Kyoner.
Sweden .-~ 1,000,000 |...
Denmark .-.{ 1,009,085 |...

Northern ports

Baltic ports. ..
Germany.....
8witzerland.
England....
Ireland...
Fraace....
Austria. ..
Canada...

Total. .o ARt SR RIEiee SNSRI E S 2,039,920 952,000

Unmanufactured gold:
IR . rcvrsssoravusnssansrass im0 T4 Y NS SV 2 1,475,640
Germauny... 624 |...
United States. 250 |...

.................................................................... 1,476,514

Cofns and medals:
e T8 - WP 179,225 280, 500
Denmark. e 155,748 145,000
Germany.. - 431 | ovcvsanies
HOHBNA  « ccnvwvmsecinassams o sravs 9o us SEsRav SR s v oo sRv s TR R 4,442
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Classification and country. Imports. £ Exports.
SILVER—continued. )

Coins and medals—Continued. Kroner. ;| Kroner.
Belgium. ..o it 276 ieeiinan.n
England. ... ittt ea i 14 o ..........
PN g B ) S S S SRR 70 s
T T - | B
T3 o | I I 1,500 '............

¢ 7 M RS 342,401 ; 425, 500

Unmanufactured silver:

D372 4% 14 o S 825 ‘ ............
(61215007 Y S D 789,850 |............
g P T2 |eennmaasenes

1 790, 747 i ............

8 and 9. No coined gold was during the year imported to the realm from the United
States of America.

10. The production of native gold during 1908 is supposed to have been insignificant.

11. The Kongsberg silver mines produced from April 1, 1907, to March 31, 1908,
7,085 kilograms of fine silver. No other mines have, as far as it is known, been under
regular exploitation of any significance.

12 and 13. Qutput of gold and silver from refineries of the country during 1908: No
reliable information is available regarding gold output. The produce of the Kongs-
berg silver mines (under No. llg brought in by sale 496,375.05 kroner.

14. Approximate stock of gold, coin, and bullion in the country at the close of the
calendar year 1908: The only information available on this point is, that at the expira-
tion of 1908 the stock of gold of the ‘‘Norges Bank” deposited within the realm
amounted to about 29,331,600 kroner. Besides this, the bank had claims to the
amount of about 2,388,100 kroner on the Copenhagen National Bank and the ‘‘Riks-
bank” of Sweden, and, moreover, about 16,536,200 kroner in values deposited . with
agentsabroad. The total stock of gold of the ‘‘Norges Bank ” amounted accordingly,
on December 31, 1908, to about 48,255,900 kroner.

At the same date the quantity of coined gold amounted to a total of 17,117,120
kroner, whereof 2,430 kroner had been called in as depreciated by wear and other
injury.

llg:yApproximate stock of silver, coin and bulljon, in the country at the close of the
calendar year 1908: The only information available on this point 1s that the value of
silver coin in circulation amounted to 11,951,657.70 kroner, whereof, on December 31,
1908, 1,505,170 kroner were in deposit in the head office of the treasury.

16 and 17. The Government does not issue notes.

18 and 19. The notes of ‘‘Norges Bank” current on December 31, 1908, represented
an amount of about 72,812,900 kroner, whereof about 24,557,000 kroner were in excess
of the metallic substratum.

Z&Actual currency of the country: Gold is at present the standard currency of the
realm.

21. Premium on gold: The monetary unit is 1 krone, corresponding in point of
value to a weight of 23, or 0.40323, or 1 gram of fine gold.

22. In 1908 no regulations, etc., were issued respecting the coin and monetary matters
of the realm.

23. Copy of Storthing’s proposition No. 1, for 1909, in which is contained a report on
the working of the state’s mint establishment at Kongsberg for the period of Xpril 1,
1907, to March 31, 1908.

PORTUGAL.,
AMERICAN LEcAaTION, Ligsbon, June 2, 1909.
Answers to interrogatories, 1908.

1. There was no gold coined in 1908.
2. During the year 1908, 2,170,000 milreis were coinedi n silver coins of 500-reis.
3. Coinage executed for other governments during 1908: None.
b4 andbsl. Amount of gold and silver used in industrial arts during 1908: No answer
ebtainable.
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6, 7, and 8. Imports and exports of gold and silver during 1908:

IMPORTS.

Gold. Silver.

German
United States of America..

Cape Verde.
Mozambiqu

7,078 15. 7,802 | 14,340 265,172 359} 11,846

y
United States of America
United States of Brazil

Italy.......
Switzerland...... ..ol
Portuguese colonies:
BP0 s o s svmmin aRE SES
Cape Verde Islands....
Guinea.

Total...........; ........... .3 32| 2,350.0 |1,349,483 21 1,750‘ 6,010 | 254,653

9. United States gold coin deposited at mint and melted during 1908: None.

10 and 11. Gold and silver produced from mines of the country during 1908: None.
N12 and 13. Output of gold and silver from refineries of the country during 1908:

one.

14. Approximate stock of gold coin and bullion in the country at the close of the
calendar year 1908: 7,984,002 milreis, besides pounds sterling which have legal
tender, but which can not be calculated. The amount of gold coined from July 29,
1854, to 1908, is as follows:

Coins of 2-milr2is. . e .
[0 EXG B 31 T - T

15. Approximate stock of silver coin and bullion in the country at the close of the
calendar year 1908: 34,380,436.400 milreis. The amount of silver coined from July
29, 1854, to 1908, is as follows:

Milreis
Coins of 1-milrefs.......... R R SR ... 1,800,000.0
Coins of 500-reis. .. . 28,487,595.0
Coins of 200-rels. . 2,972,049.0
Coins of 10)-rais........... .- - ver . . 945,270.0
(07 11 TR0 51 (- 1 PN 175,522.2

16 and 17. There are no government notes issued.

18 and 19. Amount of bank notes outstandinz at the end of the year 1998:
70,162,028.875 milreis. None covered bv lezal-tender gold and silver coin and bu lion.

20. Actual currency of the country: Silver and inconvertible bank notes.

21. Gold is at a premium of between 22 and 16 per cent, which were the highest and
lowest during 1908; the average premium was 18 per cent.

22. No laws were passed during 1908 affecting the currency.

23. No report is published concerning the operations of the mint.
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[Translation.]
Tae New Porrucuese Coins.

[From L’Economiste Europeen, November 13, 1908.]

They are now hastening the coinage of the new Portuguese coins, and they think
there will be very little delay in putting the new 500-reis pieces in circulation.

The new coin bears upon one side the effigy of King Manuel with the legend ‘‘ Eman-
uel I1. Portug et Algarb Rex,”” and upon the other side the royal arms and designation
of the value of the piece.

They calculate that the total coinage of the new coins can scarcely be finished under
two years. There are to be struck 4,100 contos of reis,2 in pieces of 50, 100, and 200
reis, divided as follows: 2,500 contos in pieces of 200 reis and 1,000 contos in pieces of
100 reis, :

Both denominations are to be of silver of 0.835 fineness; besides 600 contos in nickel
pieces of 50 reis.

They also give notice that all the pieces of 200 reis in circulation shall be retired and
recoined into pieces of 500 reis; they will also retire the present coin of 20 reis, from
which there shall be coined 100 contos, in pieces of 10 reis; and 50 contos, in pieces of
5 reis.

2 [Translation.]

ROUMANIA.

Coins STRUCK DURING THE YEAR 1906.

[At the royal mint of Belgium, at Brusscls.]

Description and denomination. - Number of | Nominal

i Dieces. value.
A. GOLD.
(a) Jubilee coin for commemoration of the fortieth year of the reign of Iis Majesty
ing Charles I, coined by virtue of the law sanctioned by royal decree No. 5286
of December 19, 1905: Lei,
I 20 lel: v vcn somsmmmmsvossns e s e SR T SR S SRR R SR 15,000 300,000
In 50 Tel'cowees somemmenses s 8,000 400,000
In 100 lei 3, 000 300, 000
(b} Coins struck by virtue of the law sanctioned by royal decree No. 2259 of May 31. .
1906: .
In 12800080 ; o o st s 180 S e Sl Bl nsin G s msmsmnn s man i e B ainianminine 5 ; 32,000 400, 000
D8 (I U PP ] 24,000 600, 000
InB0dei.. ... .l ORI . 20,000 | 1,000,000
TOAL. .. e e eeee e e | 102,000 | 3,000,000

B. SILVER. ;

ajesty King Charles I:
In 1 lei.

(a) Jubilee coin for the commemoration o the fortieth year of the reign of His '
In 5 lei. !

C. NICKEL.

(6}9%501!1 struck in 1006 for the mint of Hamburg by virtue of a law sanctioned in

ber 24, 1905:

a A conto of rels is 1,000,000 rels, written 1,0008000. The reis is an imaglnary coin of reckoning, and
the milreis, or 1,000 reis, is usually written.thus: 1$000; 1,000 milrels, or 1,000,000 reis, is written thus:

1,

19711—10—15
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CoiN RETIRED FROM CIRCULATION IN 1906.

: . Numberof Nominal
Description and denomination. . pieces. value.
A. SILVER.
. ! Lei.
‘Worn sllver coin which was used for the coinage of the jubilee coins........... [............ : 1,700,000
B. NICKEL.

Nonperforated coin struck by virtue of the law sanctioned by royal decree
\I?n 14%5 ol‘ March 2

C. BRONZE.

Coins retired from circulation by virtue of the law sanctioned by royal decree |
N9. 2119 of April 8, 1905: B

In1 bani.......... ! 70,000

In 2 bani.......... 130, 000

7 200, 000
Bronze coins of 5 and 10 bani, totally retired from circulation, which were found

tohave avalue of. covivivimiims sussws vn wr sumes g s DR SR T S e 1,840, 139.50

During the of 1906 all the bronze coins of 5 and 10 bani, and the nonperlorated nickel coins were
retired from c; ulat on.

’ll‘nhe iha&% introduced new coins of 100, 50, 25, and 12} lei, the coins of 20 and 10 lei having already been
coined in

{Translation.]

Issue oF NEw CoIns.

[From “Moniteur Commercial Roumam,” official organ of the administration of manufacture and
Commerce. ]

The minister of finances has placed before the bureau of the chamber of deputies
lan of a law relative to the issue of new silver coins.
ollowing is an exhibit of the reasons which pertain to the object of the law:
Th(; fractional silver coins put into circulation up to date amount to 89,436,608 lei,
namely:

Five-lei pleces coined in— Lei.
1880. 000, 000
000, 000
500,000
500,000
500, 000
200, 000
344,250
000, 000
Total.... --. 49,044,250
Demonetized in 1890, the date on which the gold standard was established and alterwards, on
ACCOURT Of WeAT. . .ot ienieri e eiomtaeenarasceemrennneeionnensnssnsesonanasnscamcncnn 25,383,850

Remaining .............................................................................. 23,660, 400
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PN 17,578, 800

Total
Demonetized in 1900 and 1906 0N aCCOUNt Of WERBE . ... . . Lo 1ttt a e caiaaaaaaananans 2, 341, 800
Remaining........ e meeermsetiE e s e e e S S SR S 1o B St A G et 15,237, 000
Fifty-bani pieces, coined in— . B
. O VRN 3, 463,490
1881........ 500,
1884, ....... 500, 000
1885........ 100, 000
1RO ... .. 300,
B0 o o Bt T ST R £ SRR 1,919, 000
Total 6, 782, 490
Demonetized on account of wear 2, 031, 000
Remaining 4,751,490

Of the total of 89,436,608 coins struck, 29,936,608 have been retired; there still
remains 59,500,000. This amount represents the value of the coins remaining in
circulation.

The wear resulting from the prolonged use of a large number of these coins, both
in loss of weight and those on wgich it is not possible to any longer distinguish either
the indication of their value or the arms of the country, in consequence of which
the public can be easily deceived and the coining of counterfeit coin rendered easy.

If all this coin could be found in circulation to-day it would not be sufficient for
all transactions. That insufficiency is added to by the disappearance, under various
circumstances, of a good portion of the coin, as well as by the drifting off of a large
amount to foreign countries. * .

All of these coins are to be retired {rom circulation and demonetized, but not
the 5-lei pieces, which have resisted the wear and may still, according to the condition
in which they are found, circulate without inconvenience.

The coins most worn, on account of age, are as follows:

Those of 2 lei, struck in 1873, for a value of 12,500,000 lei; those of 1 leu, struck in
1870, 1873, and 1884, for a value of 11,380,000 lei; and those of 50 bani, struck in
1873. 1881, and 1884, for a value of 4,400,000 lei, a total of about 28,280,000 lei in
worn coin, which are to be retired from circulation.

It is very probable that there exists in circulation a great deal of worn silver coin
issued later, and on the contrary, also, of pieces coined at times above stated, which
are not worn. For those reasons, therefore, they will take into account in the demone-
tization the degree of wear in preference to the date of issue.

The retirement of these coins will necessitate a new issue, which will, on one hand,
replace the value of those demonetized and, on the other hand, cover the expense
of the coinage.

The design of the present law has been worked out to that purpose; it authorizes
the minister of finances to make a coinage of 2 lei, 1 leu, and 50 bani in silver coin,
to a nominal value of 32,000,000 lei, to the end of replacing in the same proportion,
the worn coins of 2 lei, 1 leu, and 50 bani, which will be retired from circulation,
and the difference in value to cover the expense of coinage.

The new piecesshall have the same fineness, weight, diameter, and tolerance provided
in the monetary law of March 12, 1890, and shall conform to the conditions established
by the Latin Monetary Union.

The present plan provides, also, that the coinage of new coins shall be made only
in proportion to the demonetization or sale of the material in those demonetized.

This arrangement is found justified by the fact that the manufacture must be, for
the most part, covered by the price of the material in the coin retired from circulation,
and as it is not possible, in anticipation, to state exactly the amount of worn pieces,
they can not coin, in the beginning, an amount for which the expense of coinage
could not be covered by the value of the coins retired from circulation.

The striking of the new coins, as well as the sale of the old material in those which
shall be demonetized, must be agreed to by private contract, in such manner and
under conditions which the minister of finances deems suitable, and with the approval
of the council of ministers. ’
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The conditions for this coinage, not to be executed entirely, but only in proportion
to the exigencies, are for the object of establishing what may be charged for similar
work, besides the means by which they may be justified in intrusting it to private
contract.

PLAN OF THE LAW.

ARTICcLE 1. The minister of finances is authorized to make a coinage of 2 lei, 1 leu,
and 50 bani in silver coin, for a nominal value of 32,000,000 lei, namely:

Lei.
In 2-lei pleces. .. ... 12,500,000
In i-leu pieces... ... 14,000,000
In 50-bani pieces . 5,000,000

ART, 2. The fineness, weight, diameter, and tolerance of these coins shall conform
in all respects to those which are provided by the law of March 12, 1890.

ARrT. 3. The minister of finances is authorized to retire from circulation and to
demonetize worn silver pieces up to an amount of 28,800,000 and, as far as possible,
in the following proportions:

Lei.
In 2-del PIGCES 1P 0. cu i u it ittt ittt ettt e itacieeaaceserenanas 12, 500, 000
<. 11,380, 000

In 1-leu pieces up to....
In 50-bani pleces UP 0. ... . ee it iie et eiraae e anaeaan

Arr. 4. The striking of new coins, as well as the sale of the material in those which
shall be demonetized, must be made in proportion to the demonetization, by agree-
ment, by private contract, in such manner and under conditions judged most suitable
by the minister of finances, and with the approval of the council of ministers.

ARrt. 5. The expense necessitated by the striking of the coins, likewise that of the
retirement from circulation and demonetization of the worn silver coins, shall be
covered by the price of the material in the worn coins and the value of the new ones.
Any benefits which should result therefrom shall be turned into the treasury as extra
revenue,

THE NATIONAL BANK.

We submit the following statement of the general balance of our first financial
institution, totaled to December 31, 1908:

The net profits for the last year have been 6,221,757 lei 17 bani, of which 20 per
cent upon 5,501,754.17, being 1,100,351.43, have been apportioned to the reserve
fund. Upon the remainder of 4,401,405.74 lei the State has taken its part of 20 per
cent, being 880,281.14 lei; of the remaining portion, 7 per cent is placed to the council
of administration and censorship, being 308,098.40 lei, and 1 per cent to the fund for
pensions of the employees of the bank. The dividend for 1908 has been 162 lei,
against 165.75 in 1907 and 148.50 in 1906.

The capital of the founding of the bank amounted to 12,000,000 lei; the reserve
fund to 26,380,304.79 lei; the notes issued have been for 299,312,580 lei; the accounts
current for 50,462,556 lei.

The metallic reserve was of gold 90,394,496 lei, silver 691,629 lei, and gold drafts
33,688,703 lei; bank bills, 40,248,880; Roumanian and foreign bills and acceptances,
59,224,023 lei, and public stocks (bills of exchange), 11,999,924 lei. Advances upon
public funds, 12,781,300 lei; sundries, account current, and values on account,
99,109,477 lei; mortgages, 5,970,297 lei.

RUSSIA.

AMERICAN EMBASSY,
St. Petersburg, April 21, 1909.

Answers to interrogatories, 1908.

1. There was no coinage or recoinage of gold money of the Russian monetary system.

N. B. There were struck by special order 150 gold pieces bearing the inscription
25 rubles gold” (these coins contain 50 per cent more gold per ruble than the coins
now ordinarily current).

The total value of these coins is 3,750 rubles gold, equal to 5,625 rubles.

There were melted at the mint:

Russian coins to the value 0f......couiieuiiiiiieiiiriariiieiaiienccnacnascscncnsarsascanan 1,395.00
Foreign coins t0 the vaHIE Of.wiaunmmsuss wisems o pisa e ds s SHeades do seuds s Lo Setuavssv s 4.4
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2. Amount of silver coined during the calendar year 1908:

Coins 0.900 fine: Rubles.
l-ruble pieces to the value of .. .. ... 130, 409. 00
50-copeck pieces to the valueof...... et et et eaeaie et e raanare e et 20.004. 50

Coins 0.500 fine: :
20-copeck pieces to the value of.. ...t
15-copeck pieces to the value of.. S— S
10-copeck pteces to the value of... - S
Sccopeckipieces 10 the VRINGIOf, i wuivuvissanmmmosomsmme s os st

There were melted at the mint Russian silver coins of 0.900 fine to the value of
124,951.10 rubles, and of 0.500 fine to the value of 1,633,391.65 rubles; and silver coins
of Bokhara containing silver to the value of 30,024.87 rubles, and gold to the value
of 285.91 rubles.

For the coinage mentioned above there was employed, together with other silver,
that derived from the melting of Russian silver coins, especially—

Rubles.
Coins 0.900 fine to the value of . ... 169,652. 45
Coins 0.500 fine to the value of . ... 2,133,929.75

With this silver money 0.500 fine was coined to the nominal value of 2,349,799.00
rubles. (This sum is, of course, included in the figures indicating the amount of
coinage during 1908.) No Russian money was coined in foreign mints.

3. No money was coined in St. Petersburg for foreign governments.

4. Fine gold used in industrial arts during calendar year 1908:

There were presented for stamping objects of gold of Russian manufacture, weigh-
ing 416 poods, 37 pounds, 7 zolotniks; of foreign manufacture, weighing 62 poods 41
zolotniks. Besides, in the manufacture of medals, etc., the St. Petersburg mint used
25 poods, 27 pounds, 46 zolotniks, 54 dolis of fine gold.

5. Fine silver used in industrial arts during calendar year 1908:

There were presented for stamping, objects of silver of Russian manufacture, weigh-
ing 7,501 poods, 19 pounds, 29 zolotniks; of foreign manufacture, 277 poods, 1 pound,
7 zolotniks. In the making of medals, etc., the St. Petersburg mint used 54 poods,
24 pounds, 89 zolotniks, 66 dolis of fine silver.

6. Imports and exports of gold during 1908:

Imports. Exports.

Description. T T T =

' Weight.  Value.  Weight. | Value.
IS v mn el | | R

Poods. -~ Rubles. . Poods.  Rubles.
TIOTS. tem e et eneee e m e e e e e me e e n e e n e e eaan | 724.8 . 15,268,000 710.4 | 14,967,000
Russian coin 26.0 493,000 , 0.5 9,000
Foreign coin 8.6 162,000 | 3.5 | 65,000

7. Imports and exports of silver during 1908:

Imports. Exports.
Description. = g
Weight. Value. Weight, Value.

i ' ’ " Poods. | Rubles, ' Poods. | Rubles.
T TP 15,961.7 | 9,079,000 6,446.9 | 3,667,000
ROSSIONITCOT M vam o covmmnns o onaeiss o6 STSETEE B RUCTOWS b2 o B 77.4 , 000 6.1 3, 000
FOrelfn COM.ucan senismmssmssmssmss s ssssmes swsss . 6,214.9 -+ 3,182,000 . 403. 4 207, 000

§ and 9. According to information given by the customs authorities, there were no
imports of American gold coin into Russia. No American gold coins were melted or
sent to the St. Petersburg mint for melting.

10 and 11. Amount of gold produced from mines of the country and colonies of
the country during 1908:

The following quantities of gold (fine) were presented:

Items. Poods. [ Pounds.
i

At Government refineries 1,851 | 22
At-private refinerios: ..« suszwsw: spomso: sssrusren s sweeams: 56 SEToiT S ST S ST SO 5 707 34
At the refinery of Barnaoul and at the mint (gold from His Majesty’s domain)........ 17 6

413 Y N . 2,575 a2
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The information available as to the production of silver is too incomplete to be
given; the production is relatively very small.

12 and 13. Output of gold and silver from refineries of the country during 1908:

The quantities of gold treated at the mint yielded 1,788 poods 20 pounds 39
zolotniks 6 dolis, fine,

The quantities of silver treated at the mint yielded 512 poods 19 pounds 83 zolot-
niks 21 dolis, fine.

14 and 15. Approximate stock of gold and silver coin and bullion in the country at
the close of the calendar year 1908:

On January 1, 1909, the value of the gold in the vaults and safes of the state bank
was 1,218,083,008.02% rubles.

On January 1, 1909, the value of the silver (0.900) in the vaults and safes of the
state bank was 42,070,897.95 rubles.

16 and 17. There are no Government notes; the only notes in circulation are issued
by the Imperial Bank of Russia, which has the exclusive right of issue of notes.

18 and 19. The amount of bank notes issued by the Imperial Bank of Russia at the
end of the year 1908 was equal to 1,087,200,000 rubles, the total of the issue of notes
at the same time being 1,200,000,000 rubles, and the reserve of notes 112,800,000
rubles. There are no bank notes outstanding not covered. The gold stock of the
Imperial Bank of Russia on the 1st of January, 1909, was equal to 1,218,600,000 rubles,
whereas at the same time the amount of outstanding bank notes requiring to be cov-
ered (in accordance with the monetary law of the 29th of August, 1897) was equal to
787,200,000 rubles only, this latter figure being the result of subtraction of the amount
of bank notes which do not, in accordance with the above-mentioned law, require
to be covered (i. e., 300,000,000 rubles), from the total amount of outstanding bank
notes. It will be seen from the above that the gold stock exceeded the outstanding
notes, as in accord with the acting mone law, to the amount of 431,400,000 rubles.

20. Actual currency of; he country: On January 1 there was in circulation:

Rubles.
L , 800,
BV . ittt ieeeemaeeeenaenaaeanaen 110, 200, 000
Credit NOtog: .o -0 sovns i soveives v vEusE R VR RS SREEE R LSRN SR E SRR s e fe e 1, 087, 200, 000

21, There was no premium on gold in bullion or coin.

22. There were no new monetary laws.

23. The mint publishes no report.

Nore.—One pood=16.380496 kilograms; 1 pood=40 pounds (36.112808 pounds,
avoirdupois); 1 pound=96 zolotniks; 1 zolotnik=96 dolis,

SPAIN.

AMERICAN LEGATION,
Madrid, March 25, 1909.

Answers to interrogatories, 1908.

1, 2, and 3. No gold or silver was coined and no coinage executed for other govern-
ments during 1908.

4 and 5. Weight of fine gold and fine silver used in industrial arts during the calen-
dar year 1908: Not known.

6. Imports and exports of gold during 1908:

Classification and country. Imports. Exports.

Gold bullion: ! Grams. [ Pesctas. 1 Grams, . Pesetas.
FIOMOC. .. eonnreteae e eeeaaen) 52,000 | 187,200 : 6,600 | 23,760
Gold coin: | ! !
Argentina. . ... ... oL 156,189 500, 000 R P P P
Mexico 311 | 1,000 L0000

112,960
171,840
3,072, 000

501,000! 1,049,000 | 3,356,800
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7. Imports and exports of silver during 1908:

1

Classification and country. ‘ : Imports. : Exports.

Silver bullion: . Grams. | Pesetas. ' Grams. | Pesetas.
¢ 1 5,000 650 ... frmemnmnnnnns
s 58, 000 LA 1 nnn conmns R ——
-.1 27,959,000 | 3,634,670 | 110,399,300 | 14,351,909
Great Britain . sorsieemssspynnessnmmms o, sumseny ool oo bevey o0 ol smamae o 't 5,702,900 741,377
Holand. ...t 506, 000 65,780

|
Total. ..o | 28,022,000 | 3,642,770 | 116,608,200 | 15,159, 066
Silver coin: ‘

Canary Islands. ...u e sosvimmssmeresme s soassmsy : 435,230 | 700 | SRR ——
Eernando Poiuysonnusussssmmrnmspss smeesssnyms 5 | 288,000 57, 600 1,198, 200 239, 640

) O 17,931,110 | 3,586,222 | 11,438,000 | 2,287,600

8 and 9. Import of United States gold coin, and United States gold coin deposited
at mint and melted during 1908: None.

10, 11, 12, and 13. Amount of gold and silver produced from mines of the country
and output from refineries of the country during 1908:

No gold was produced in Spain in 1908. The silver produced in Spain in 1908
amounted to 129,881 kilograms; its value at the mines was 12,663,803 pesetas. The
production came from the silver mines of Hiendelaencina (Guadalajara), and from
argentiferous lead mines.

From the Spanish possessions in Africa no production of silver is reported.

14 and 15. AtEprommate stock of gold and silver coin and bullion in the country
at the close of the calendar year 1908: Gold does not circulate in the country, owing
to the fact that it is at a premium over silver and bank notes. The Bank of Spain
keeps in reserve as a %uaranty for its notes, 420,127,707.44 pesetas in gold and
52,962,791.17 pesetas belonging to the public treasury. The other banks have this
metal only in amounts of trifling importance.

The silver which circulates in the country in money and in bars deposited as guar-
anty amounts approximately to 920,000,000 pesetas, of which the Bank of Spain
keeps in its vaults as a guaranty of the notes it has issued, 609,992,986.28 pesetas.

16, 17, 18, and 19. No paper money has been issued by the Government. Amount
of bank notes, 1,645,030,025 pesetas, issued by the Bani of Spain, which alone has
authority to issue notes. The amount of bank notes in circulation exceeds by
414,864,331.28 pesetas the metallic reserve (gold and silver), but the securities on
deposit more than cover this amount.

20. Actual currency of the country: Over 2,900,000,000 pesetas.

21. Premium on gold: The highest price was 14.80 per cent; the lowest, 10.70
per cent; and the average, 12.75 per cent, during 1908.

- 22. Laws passed during 1908 affecting the currency: None.

23. No report on the operations of the mint was published.

SWEDEN.,
AMERICAN LEGATION,

Stockholm, May 17, 1909.
Answers to interrogatories, 1908.

1. Gold coinage: During the year 1908 no gold was coined at the royal mint.
Du{in§ the year the following amounts of worn and mutilated Swedish gold coin were
melted:

{ Number of

Denomination. .~ pleces. Value.
| Crowns.
: 2 4
32 320
8 40
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2. During the same year the following amounts of silver were coined:

, Number of '

Denomination. pieces.

1,193,008

During the year the following amounts of worn and mutilated Swedish silver coin
were melted:

Denomination. ! pleces. Value
| . Crowns.

734 1,468.00

6,123 * 6, 123. 00

14,420 7,210.00

357,677 89,419.25

,622 28, 362. 20

662,576 132,582. 46

No coinage for Sweden at foreign mints.

3. No coinage was executed for foreign governments.

4 and 5. At least 700 kilograms of fine gold and 8,000 kilograms of fine silver waa
used in Sweden during 1908 for industrial purposes. It is impossible to state how
much of this was old gold, gold coin, old silver, or silver coin.

6 and 7. Imports and exports of gold and silver during 1908:

Imports. Exports.
Classification. - e s -
Weight. Value, Weight. Value.
GOLD. Kilograms.© Crowns. Kilograms. Crowns.
GOI COIDL. - e oo oo eeaeeas oy 9,219,326 ............ ( ............

Unwrought gold .
Scrap %(l) d........
Wrought gold (wire).
Other wrought gold

BlIver eoltin s oot sormuan soumsmmmmssmanien sovmsaEE SR ST TR S TeE

Unwrought silver. .

Serap SIlver. . t

Wrought silver:
Plate

Wire

Total . 10.851 310,838 315 ............

In regard to the import and export of gold and silver ore, statistics give no informa-
tion, since this article is included under the general heading ““Minerals, other kinds,
not specified.”

8 and 9. No import of gold coin from the United States in 1908, and no gold coin
from the United States has been deposited at the mint for melting.

10. Gold produced durine 1908: 21.829 kilogram=« of gold wa< produced from the
mines of Sweden in 1908. The value of 1.108 kilograms thereof was not given, but
the value of the remaining 20.721 kilograms is 49,970 crowns. Sweden has no colonies.

11. Silver produced during 1908: 1,111.288 kilograms of silver was produced from
the mines of Sweden in 1908. The value of 426.030 kilograms therecof was not given.
but the value of the remaining 685.258 kilograms is 41,882 crowns,
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12 and 13. There are refineries in Partilled (Gothenburg) and Hélsingborg, which
refine filings and other waste from goldsmiths and other artisans, but their productlon
is not known.

14. The approximate stock of gold in Sweden at the close of the year 1908:

Crowns.

Gold coin struck in Sweden since the introduction of the coin reform of 1873................ 85, 383, 095. 00

Gold (Scandinavian) held by the banks atclose of 1908......................ooiiiiiiia. 44, 031, 495. 00

Gold eoin in circulation at close 0f 1908. ... . ................. — 12, 000, 000. 00

Sum total of all current gold coin in Sweden at close of 1908. .. _5-6—,_031, 495.00
Foreign gold eoin, not current in Sweden, and gold bullion he) the banks at the close

OF FIOB cccossoscsscsrm oo xsobon s ST S SRS SRR TR 6 ST 34, 503, 007.95

Totaloconsmmn sourrres oreruesas s eRusiEs U5 SeyEs B0 By DS R, S N R PR 90, 534, 502. 95

which constitutes the approximate value of Sweden’s stock of gold, coined or uncoined,
at close of 1908. i
15. The approximate stock of silver, in coin and bullion, at the close of 1508 was as
follows:
Crowns.
27,200, 000
4,397,100
87

i

32, 467, 100

16 and 17. The Government issues no notes.

18 and 19. At the close of 1908 the value of the notes of the Swedish Riksbank in
circulation was 201,489,727 crowns. Private banke have long ago been deprived of
the right to issue notes.

The amount of uncovered bank notes in circulation, that is to say, bank notes over
and above the value of the stock of gold in the vaults of the Riksbank amounted, at
the close of the year to 123,293,568 crowns. In this amount are included the bank
notes which the Riksbank 1s entitled to issue against balances on running account
with foreign banks, and other securities.

20. The standard currency of Sweden is gold. Subsidiary coin of silver, or bronze
is legal tender only for very small amounts. All notes issited by the Riksbank are
redeemed in gold on demand.

21. There is no premium on gold in Sweden.

22. Law passed in 1908 affecting the currency of Sweden hereunto annexed.

23. The annual official report of the director of the mint is not printed.

SWITZERLAND

AMERICAN LEGATION, ;
Berne, March 26, 1909.

Answers to inlerrogatories, 1908.

1. Amount ot gold coined during calendar year 1908:

Coinage. © Dieces. Francs.

On account of the Confederation:
' 20-franc pieces

On account of the Swiss National Bank:
20-franc pleces...

L 200,000 4,000,000

135,000 1 3,100,000

OB + e+ e e e et e e e e enaes I 355,000 7,100,000

’\o recoinage of gold pieces.
. Amount of silver coined during calendar year 1908:

Coinage. Pieces. Francs.

P 118 o0 [T OSSN SN S 400, 000
1-franc pieeces..... 1, 200, 000
50-centime pieces 400, 000

)73 g S 2, 200, 000 2, 000, 000
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The federal mint at Berne, which has executed the above coinage, has, in 1908,
recoined 200,000 5-franc pieces of the old type (Helvetia seated), to the value of
1,000,000 francs.

The old issue of 5-franc pieces with the effigy of Helvetia seated, was of 2,126,000
pieces. To the end of 1908, 1,527,000 of the old ecus had been coined into the new
effigy with the legend in relief; there remains, therefore, 599,000 pieces to be remelted.

No minting was done for us in another country.

3. The federal mint did not execute any coinage for a foreign government in 1908.

4. The weight of fine gold used in 1908 by the Swiss industry is valued at about
10,200 kilograms. For lack of information it is impossible to specifiy here the quantity
of new gold, old gold, and of gold coins used for industrial purposes. Yet it may be
poslsib&e that a considerable quantity of new gold coins of full weight have been
melted.

5. Asregards the fine silver used in 1908 by our industry, its total weight is valued
at about 69,000 kilograms. In view of the low value of silver it is to be presumed that
silver in bullion or scraps was melted for industrial purposes.

6 and 7. Imports and exports of gold and silver during 1908:

Imports. Exports.
Classification. i S —
Weight.  Value. Weight. | Francs.

Kilograms. | Francs. ' Kilograms. | Francs.

Qold and silver THEesd . ..conwswonsmisummmsmenss s wssesmme s sy T —— 224 | 538,608
Gold and silver thread tissue and gold and silver leaves. ... ............ R SRS 12 | 8,305
Seraps, ashes, and clinkers of precious metals without ..
distinetion of metal. ......ocoeriiiiiiiiiniiiiiniiiii. , 431,351 895,769 153,961 . 705,142
Imports. Exports.

Classification. i B e i e

Welght. Value. Welght. Yalue,

Kilograms., Francs. | Kilograms.| Francs.
Gold coins . , 428 | 19,930,683 4,174 | 12,040,571
Silver coins. 134,484 26,896, 763 42,125 8,424,982
Gold bullion 14,744 50,911,032 2,935 | 10,093,103
Silver bullion - 81,407 , 9,117,584 23,933 2,282,282
Waste and scrap without distinction of metal. . s 431,351 895, 769 153,961 705, 142
Gold, silver, and platinum rolled into strips............ 648 | 618,733 1,480 2,114,788
Gold and silver wireand thread........................ 405 316, 896 224 , 698
Gold and sflver tissue and silver beaten into thin leaves. 224 . 179,913 12 8, 305
Gold and silver plated ware.. 44,977 1,005,661 469 21,501
Gold and silver ware..... 10,771 | 2,151,507 1,149 301,832
Fine jewelry 6,189 7,255,297 3,265 | 10,644,785

8 and 9. To our knowledge, no direct importation of gold coins was made to Swit-
zerland. The American gold brought to this country by tourists can not be valued,
travelers being submittef to no customs inspection at the frontier as concerns the
money in their possession. The federal mint did not melt any American gold coins
in 1908. .

10 and 11. Switzerland does not possess any gold or silver mines.

12 and 13. Qutput of gold and silver from refineries of the country during 1908:
For lack of information it is impossible to answer these questions.

14 and 15. Approximate stock of gold and silver in the country at the close of
the calendar year 1908: The eash in the Swiss banks of emission, including the National
Bank, wag, on December 31, 1908: .

Franes.
JBONA . ucorsronsnsrsrarssussrsansiiss vsisisaassssins s oSS58 11 £S5 0SRS5S 545545 18 149, 862, 283. 60
£ 1) N 9, 195, 600. 00

According to a new estimate prepared by a specialist, there exists in Switzerland
a stock of 180,000,000 francs in gold and 70,000,000 francs in silver (5-franc pieces
and small silver coins). :

16 and 17. In ordinary times the Federal Government issues no government notes.

18 and 19. On December 31, 1908, the circulation of bank notes of the National
Bank and of the other Swiss banks of emission amounted to 277,709,900 francs. The
af;l;munt of notes not covered by gold or silver was, on December 31, 1908, 107,024,317

1C8.
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20. Actual currency of the country: Switzerland is still a member of the Latin
Union.

21. From time to time gold is at a premium, according to the rate of exchange in
Paris—that is to say, as soon as the latter passes par by 20 to 25 centimes a small
premium is asked for payment in gold. : .

The rate of exchange on Paris at the stock exchange in Zurich, by taking the average
value each month, was as follows:

‘ Average. ;Maximum. Minimum,

100. 425 100. 150

100. 175 100. 025
100. 150 100. 025
100. 200 100. 100
100. 150 100. 075
100. 060 99. 925

99. 925 99. 850

99. 975 99. 825
100.075 . 99. 976
100.075 - 99. 800
100.025 : 99. 975
100. 175 99.975

22. No laws relating to the monetary system of Switzerland or to bank notes have
been passed in 1908:

23. The report of the federal mint on its administration for the year 1908 is included
in the report of the department of finance for the same year, a copy of which is
herewith inclosed.

TURKEY.

AMERICAN EMBASSY,
Constantinople, March 5, 1909.

Answers to interrogatories, 1908.
1. Gold coined in 1908:

Piasters.
B 1 T 725 g o) (o7 N 8, 340, 500
250-piaster pieces..................... T TR SRR R ST TR RS S TS SSRGS SETE 746, 500
100-piaster ?ieces ............................................................................. 96, 502, 500
50-plaster pieces
25-piaster pieces
]

To coin the above-mentioned moneys there have been melted £978,541% sterling;
15,430 roubles; 1,569 5-Turkish pound pieces, and 28 1-Turkish pound pieces.
2. Silver coined in 1908:

Piasters,

10-piaster pieces. .

5-piaster pieces. . 5,680,000
2-piaster pieces. .. 4,430,000
1-piaster pieces.. . . 1,770,000

T T 17, 030, 000

There have been remelted 600,000.20 piaster pieces, 50,514 ‘‘Maria-Theresa thalers,”’
and $358. (1 piaster equals §0.044.)

3. There has been no coinage executed for foreign countries during 1908.

4,5,6,7,and 8. No reply. (Only those questions to which answers can be given
are mentioned in this report.)
g 9. The mint has not received during the year 1908 any gold coin of the United

tates.

10. The quantity of gold accompanying the silver ore extracted duringtheyear
1908 was 3,374 kilograms.

11. The quantity of silver extracted during the same year was 247,923 kilograms.

12 and 13. The output of gold and silver from the refineries is indicated in the two
previous replies. :

14. The quantity of gold money in the country at the end of the year 1908 is esti-
mated at over 30,000,000- Turkish pounds.
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15. The quantity of silver money at the end of the year 1908 is estimated at about
6,000,000 Turkish pounds.

16 and 17. No reply.

18. Bank notes of the Imperial Ottoman Bank in circulation, 934,000 Turkish
pounds at the end of 1908.

19, 20, and 21. No reply.

22. There has been no law promulgated during 1908 concerning the coinage of
money.

23. yThere is no report published concerning the operations of the mint.

SITUATION OF THE PRINCIPAL BANKS OF ISSUE oN DECEMBER 31, 1908.

[From the Bulletin de Statistique, Paris, February, 1909.]

Analyses of the reserve.

. . Bills payable
Names of banks. ;‘é:etﬂ,léc v -5 ~. to bearer, in
Gold. ‘ Silver. circulation.
S, E R
Francs, Francs. Francs Francs.

Imperial Bank of Germany . .. 2,469,200, 000
Private banks of Germany............. : 77,900,000 . 186, 500, 000
Bank of Austris-Hungary.............. : . 2,218, 500,000
National Bank of Belgium............. 200,000 | 112, 400, 000 800, 200 000
National Bank of Bulgaria.............! 39,900 000 : 73, 200, 000
National Bank of Denmark , 174, 900, 000
Bank of Spain.........ooooiiiin.. 1 1,205,700,000 ; 395,100,000 : 810,600,000 : 1,641, 500,000
Bank of France..........c..cco.oooo... | 4,378,000,000 , 3,488, 400, 000 889,600,000 4,934, 400, 000
N:};ional Bank of Greece __............. ' 3,000,000 - ..o i et 127,700, 000

y: :

Bankof Italy...................... 1, 046, 400, 000 932, 100, 000 114,300,000 1, 389, 100, 000

Bankof Naples. ................... 209, 300, 000 191, 700, 000 17, 600, 000 377, 600, 000

Bank of SiCily. . ceeenneeeeacannnn.. . 59, 000, 000 55,000, 000 4,000, 000 95, 800, 000
Bank of Norwayea..................ee. 41, 200, 000 41,200,000 ................ : 101, 200, 000
Bank of the Netherlands............... 315, 600, 000 212,100,000 1083, 500, 000 579, 200, 000
Bankof Portugal. . .. ................. ' 52, 700, 000 , 700, 000 23, 000, 000 392, 900, 000
National Bank of Roumania........... 91, 800, 000 91, 200, 000 600, 000 69, 300, 000
United Kingdom: i

Bankof England..................

Banks of Scotland .................

Banksof Ireland...................
Russia:

Bankof Russia....................

Bankof Finland. ..................
National Bankof Servia...... ... ._..
Royal Bank of Sweden................
Switzerland:

National Bank.....................

Banksof Issue.....................
Imperjal Ottoman Bank of Turkey?...
Exchange offices of Argentina.._._.....

BankofJapan.................. eeens
Bankof Algiers. ... ... .. .. .. .. ...
a Includes the agricultural and common loans. b Situation on October 31.
« ASIA,
ARABIA.

Tue Moxey 1x Use 1N THE OMAN.
.
From L’Economiste Européen, Paris, April 2, 1909.]

A recent report from the consulate for France at Mascate contains some interesting
information upon the money in use in the Oman.

This money is the same as that which is found in Arabia and East Africa. It is first
and foremost the Maria-Theresa silver thaler, with the weight of 28.075 grams, and
which they call “thalari,”’ “gorch,’” or ‘‘real.”

Besides the thaler there is the Indian silverrupee. This has currency in Mascate and
the towns; it i3 divided into 16 annas and its weight i1 11.66 grams. The value of the
thaler corresponds to that of the rupee. However. while the ratin of the rupee during
the year 1907-8 was maintained almost steadily around 1.68 francs, it was altogether
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different with the thaler, which is subject to perpetual fluctuations, as one can judge
by the following table:

Value of the thaler in the Oman in 1907-8.

September 1, 1907 170 rupees for 100 thalers

November 1, 1907. . ... ittt meeeaeaaeaaea—anaas 154 rupees for 100 thalers
December 1, 1907. . 149 rupees for 100 thalers
January 1, 1008, ... oottt aeaann 150 rupees for 100 thalers
February 1, 1008 . . oottt ia e a e eaaaaaaearaaens 143 rupees for 100 thalers
MArch 1, 1908 v oot sy st s S RE s ST I R 136 rupees for 100 thalers
ADHL L, 1008: cocsunanosssnsvsmmimsonsonss s ins Foss SR T SRR SR R S 136 rupees for 100 thalers

As may be seen, since September, 1907, up to April, 1908, there has been a con-
siderable decline in the thaler. They are held on to by the Hindoo merchants
(“banians”), who, in the absence of a governing bank regulation, are veritable mas-
ters of the market, speculating according to the opportunity upon the value of the
silver. Their course, therefore, is extremely variable and transactions with Euro-
pean merchants are tilereby rendered much more difficult.

What is said of the thaler applies with stronger reason to the fractional coin of the
Oman, the ‘‘bessa,”” a copper coin with the image of the Sultan Seyyid Feysal-ben-
Turki, the value of which is one-fourth anna. Their variations oscillate between 150
and 200 bessas to the rupee and are, so to say, daily.

CHINA.

AMERICAN CONSULATE,
Foochow, January 29, 1909.

Answers to interrogatories, 1908.

1 and 2. Amount of gold and silver coined during 1908: None.
3. Coinage executed by other governments during 1908:

COPPER COINED.

Denomination. g lel’li'gg:; of | Weight. | Value
e e L 5z L . i
1 | Haikwan
' Catties. taels.
L B 10, 308, 500 17,17 6,311
DCABN . suwe o e S S S VS ST R SR e 1, 685, 000 4,212 | 2,063
10 COSH oo o s S ., DA S TR S AR S 134,400,000 , 1,680,000 822,773
TOEL . .5 3865085, 255 bt i e em oo e e S 5 146,393,500 | 1,701,929

| 831,147

Amount of recoinage: None.

Note.—One and one-third pounds=1 catty=16 taels=160 mace=1,600 candareens.
One 1-cash piece weighs 2 candareens; one 2-cash piece weighs 4 candareens; one
10-cash piece weighs 2 mace; one haikwan tael=1,633.5 cash; 1 haikwan tael=0.415
and 1.5384=§0.64 United States gold.

4. Weight of fine gold used in industrial arts during 1908:

Catties

NEW F0I ci i iimmemmmmoinmmfimmmfom mim o mew Fin Bmim 55 mim 5. him o B S0 SRS ERE 75 SR 2 55 G0 5 SR S TR SR S s 78
L0313 5 o DR 312
4 Y RPN 390

Amount of coins: None.
Note.—In Foochow there are 6 goldsmith establishments, in each of which an
average amount of 65 catties of gold is used a year.
5. Weight of fine silver used in industrial arts during 1908:
Cattles.

D1 1 RO
OId silver

Amount of coins: None.
Nore.—There are about 300 silversmith shops, each using 61 catties, on average, a
year, and 20 jewelry stores, each using 624 catties, on average, a year.
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Copper used during 1908.
Piculs

. 6

1,808
4,800
600

Amount of coins: None.
Nore.—One picul=100 catties=133% pounds.
6 and 7. Imports and exports of gold, silver, and copper during calendar year 1908:

GOLD.

|
Imports. Exports.
Classification and country. > =
Weight. Value. Weight. | Value.

’ Haikwan Haikwan
Honékong: Ounces. taels. Ounces. els.
11 S Fosntsasserersisseraiste 907 24,041
132 - 3, 500
@8, 831 235,170

9,870 262,711

SILVER.
- : . -
Hatkwan - ' Haikwan
Hongkong: Pounds av. taels. Pounds av. taels.
OID 2 wmvsse o s smsoms s s o s 24,666 256, 540 60,731 631,630
Chinese ports: ' '
L o R 121,110 1,259,599 146,224 1,530,793
Bullion................. e eeaeameaieaaaas 10,919 131,034 ............ I ............
e 156,095 1,047,173 206,955 2,102,423
COPPER.
S e e - PR — e e .-
i Haikwan | Haikwan
Hongkong and foreign countries: . Pounds. . taels. | Pounds. taels.
gotsand sheets. . c.oereeieiiininieaaciieanaennn. . 790, 267 . 177,810 [ ........................
Chinese ports:
L0 PN ' 1,066,814 384, 858
Tngots and sheetS.coveeieecncieiicreaeneceieiecanann 1, 463, 467 329, et sranens ceeanananas
0 T | 2,253,73¢ 507,000 | 1,056,814 384,858

@ One ounce bullion=26.63 haikwan taels.

8. Total import of United States gold coin during the calendar year 1908: The
customs import return gives this item as nil, the amount of such coin carried by pas-
sengers being too insignificant to be taken notice of.

N9. Amount of United States gold coin deposited at mint and melted during 1908:
one. -

10 and 11. Weight and value of gold and silver produced from mines of the country
during 1908: None.

12and 13. Output of gold and silver from refiieries of the country during 1908: None.

14 and 15. Approximate stock of gold, silver, and copper during 1908: Gold coin,
none; gold bullion, about 80 pounds.

Halkwan taels.
Stock of silver dollars at banks. .. ...coueineiii ittt ciicrceraeerccreccaa e reanaan
Stock of silver small coins at banks -
Stock of silver bullion at banks and silversmiths’ shops
Mot uewe sy oo S S ST s SRR SRR 8 BB 0o B Fomm el mmmmm s e s
Stock of copper coins at mint, 30,000,000 PIECES . - - . ..o iioii i iiieiiiiaeiieiieeaiaaaan 183,855
Stock of copper slabs, ete., at mint and brass shops, 7,400 piculs. ...coooieieiiiiiniiiiiiiaiiaaaan 234,800
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16, 17, 18, and 19. Amount of government and bank notes outstanding at the end of
the year 1908:

Amount of bank notes of each foreign bank—i. e., the Hongkong and Shanghai bank-
ing corporation, the Russo-Chinese Bank, etc., in each city, issued and outstanding
in your consular district: .

he Bank of Taiwan, a Japanese institution, has issued a small amount of Japanese
dollar (or yen) notes and some local dollar notes (7 mace a dollar). As native business
men have boycotted the Japanese bank notes, there is but a very small amount of such
notes outstanding, perhaps no more than $10,000 yen notes and $6,000 local ‘7 mace”
notes. Other foreign banks do not issue any bank notes in Foochow. About 1 per
cent of the currency in circulation is composed of foreign bank notes.

GOVERNMENT NOTES.

Notes outstanding at end of 1908. Notes issued in 1908.
Denomination. Value. Value.
Number. - " Number. ~ o _};aik o
alkwan wan
Dollars. taels. ; Dollars. taels.

One dollar. ._......_.............. L,000: 1,000 612.18 500 500 306. 09
TWO AolIArsic .« sosimmismmmm s 350 700 428. 53 250 500 306. 09
Three dollars............cocennnnn. 200 600 367.31 150 . 450 275.48
Fivedollars....ccoovvveeanrnnnn.. 140 ; 700 428. 53 110 550 336.70

LY I 1,690 | 3,000  1,836.55 1,010 2,000 1,224.36

NATIVE BANK NOTES.

Lo . ) - e e :_,,,,,;7,“, . e — . o
Underonedollar.................. ‘ 400, 000 200,000 122,436.00 200,000 100,000 61,218.00
Onedollar.................... X 300,000 - 183,654.00 100,000 100, 000 61,218.00
Two dollars 300,000 183, 654.00 50, 000 100, 000 61,218.00
Three dollars.......cccoeieeeiane.. 40, 000 120.000 73, 462.00 15,000 45,000 27,548.
Fivedollars. .. .. .. ... .......... 50,000 250,000 153,045.00 7,000 35, 000 21, 426. 00
Pon AONATE, voywsmsmnmmmmsnmmmssese 10,000 100,000 61,218.00 5,000 50,000 30, 609. 00
Abovetendollars...... _......... 1,500 230,000 140, 801.00 500 70, 000 42, 853. 00

Total..ousvvssswumiis somes 951,500 1,500,000 918,270.00 377,500 500,000 306, 090.00

Grand total. ...ouvneeinnnennnnn... 953,100 1,503,000  920,106.35 378,510 502,000 307,314.36

Note.—No report has ever been published on the government finances nor on the native banking busi-
ness. The above information was obtained from some reliable and experienced native bankers.

There is no such rule in China as legal tender to cover the notes.

Among about 47 native banks, there are only seven on the Heishang street that keep
silver dollars on hand to meet the cashing of their notes. The rest simply keep the
notes issued by these seven banks instead of silver dollars.

20. Assuming the United States gold dollar as a standard, give a record, by months,
of the fluctuations in the actual value of the Mexican silver dollar, the tael, subsidiary
silver and copper coins for the calendar year 1908:

One United States dollar is equal to amount dexignated opposite a given month.

|

: Mexican Subsidiary Co:

S ! pper

Month ;gﬁ:r's Haikwan silvercoins coins in

A 1 (“cho taels. in 10-cent . 10-cash

ped”g).- pieces. | pieces.

1908. '

January. 1.8423 1.1975 19.6758 206. 6208
February 1.8522 1. 2039 19, 8185 207. 7405
March 1. 9069 1.2395 20. 4610 213.8746
April. 2.2297 1.4493 23.6132 | 248. 9004
May. 2.3204 1.5142 24,9013 260. 0299
June 2.2883 1.4874 24. 4390 256. 6526
July... 2.2401 1. 4561 23. 9243 251.2565
August. 2. 3866 1.5513 25. 1309 267.6777
Septemb 2.3725 1. 5421 25. 0536 8411
October 2.3912 1.5543 25,2362 : 273. 7907
Novembe 2.4746 1. 6085 25,9091 280. 1660

December.
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22, Laws passed during 1908 affecting the currency: On April 5, 1908, the IFoochow
local authorities issues a proclamation compelling the public (bankers, traders, etc.),
to accept ‘‘chopped ” or defaced small silver coins at their face value, as well as clean
ones. ((opy of the proclamation herewith, also translation of its main points.)

23. No report is published on the operations of the mint,

Translation of a prescript issued by the Foochow local authorities regarding the
defaced subsidiary silver coins:

Ch’én, Heai-pu magistrate, acting Foochow subprefect; Y ilan, an expectant ‘‘mili-
tary” prefect, acting Min. magistrate of Foochow; and Ch’én, holding the fourth
official rank and acting Hou Xuan magistrate of Foochow, all wearing the decora-
tion of peacock feather, issued the following prescript:

Some time ago it came to our knowledge that attempts were being made at the
market to refuse certain subsidiary silver coins or take them only at discount. There-
u&)on we issued a joint prescript against such practice, declaring that all subsidiary
silver coins, defaced as well as clean, be accepted at their face value.

This order as reported has been ohserved by all establishments doing banking busi-
ness, except a certain money-exchange shop styled ‘‘Tung-i,” which has in defiance
to this order continued to charge such discount. We have summoned Lin Chin-
wang_,;; an employee of the said shop, to court for punishment, so as to set up a warning
to others.

We are now in receipt of a petition from T’sai Chén-ching, a committee, and Ch’éng
Wen-pin, chairman of the banking association, saying that these defaced subsidiary
silver coins are brought to Foochow from Shanghai and other places and distributed
among the business men by the great banks on the Hsia Hang street; that the little
scratch or cut on the small coins is really of no importance, but shopkeepers follow
each other’s example in refusing such deg;ced coins, thus causing much impediment
to the circulation of such coins; and the money-exchange shops are willing to comply
with the order, but they fear that the pawn shops, great banks, and other business
houses will not accept such coins, and for this reason they beg that another proclama-
tion be issued to enforce the order.

Besides giving them a reply and commanding constables and tipao to promulgate
this order, we deem it necessary to issue this prescript for general information, that
pawn shops, bankers, buainess houses, soldiers, and other classes of people obey this
order and accept all subsidiary silver coins, defaced as well as clean, provided that
they are genuine, and never charge any discqunt therefor. Violators, when found,
willY be arrested for punishment and their property attached.

Let all respect this order.

Iss)ued on the fifth day of the third moon, thirty-fourth year of Kwang-hsu (April 5
1908).

AMERICAN CONSULATE-GENERAL,
5 Tientsin, September 2, 1908.
IR:

% * * * * * *

I have the honor to incloss monthly averages for the first eight months of the year
%)9{)18 for the haikwan tael and for the first seven months for bar silver and bank

ills,

I have the honor to be, sir, your obedient servant,
E. T. WiLL1aMs,
Consul-General.
The SECRETARY OF THE TREASURY,
Waushington.

The monthly average value of the haikwan tael in United States money for the
first eight months of the present year has been as follows:

TABUATY . - .oocomoe cmmn o fiodin Smin mmine 20hmmn e S5 SEE 0k S0 FEERE 5% S5, EE0RE 5% SEERERE G000 SRUE S0 S TRY RS SRR $0. 653
B 1103 g0 E:Y o PP, .67}

Messrs. Doney & Co., brokers of this port, published the following report on exchange
on August 8, 1908:
EXCHANGE.

The silver market has declined during the period under review (July) and the
metal is to-day quoted 24;d., as against 2411d. on July 10. Exchange has followed
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silver, and it would appear as ii a further decline may be expected. T. T. (Tientsin
tael) is quoted #-°; current to China New Year, and four months’ credits are negotia-
ble at -4, August-September, and |;;d. up per mnonth until end of year. Tientsin tael
on Japan is quoted 83}, with thirty days’ paper 82}.
The banks drawing rate on Shanghm continue steady at 104.1. The market rate is
%Voted 104.35. Rates are to-day {;d. per tael below the laying-down cost of silver.
e append our usual monthly averages:

f _ Bank bills,
N Bar 0
Month. csilver. o1 ge Four
mand months’
. s i credit.
Pence. | Pence.
January.... Q—} | 33
;‘debn}]]arv ;—; L E_; 1
April R A
May. 2‘} (54 ;L;'
June. i s
2.

i

e

=2
e
il
-

Attention is called to the rate given for the Hongping tael in the customs tables, i. e.,
107 Hongping taels for 100 haikwan. The Hongping is the business man’s standard,
known otherwise as the ‘‘ Tientsin tael.”” The rate up to March 1, 1908, has for many
years been 105 Hongping to 100 haikwan. On February 15 last the customs authori-
ties announced that, owing to the deterlomtlon in the quality of silver sycee (i. e.,
bullion), the so- -called ** Hua Pao sycee”’ nominally 0.992 fine, such sycee would no’
longer be received at its nominal value; but that after March 'l duties would be re-
quired to be paid in the equivalent of 0. 992 silv er, and on March 5 a second notification
fixed a general rate of 107 Ilongping Hua Pao sycee to 100 haikwan. Foreign mer-
chants have protested against the payment as being a real increase of 2 per cent in the
duties, and hold that they ought not to be made to pay a deficit which is due to careless
supervision upon the part of the authorities, and which the latter could easily re-
cover from the issuing shops. The matter is still under consideration. Inexplanation,
it should be said that the term ‘‘ Hongping ’’ merely indicates the scale on which the
silveris weighed, and that the terms ‘* Hua Pao,”” ‘“ Pai Pao,”” etc., indicate the fineness.
Silver sycee is not issued by the Government, but by private melting hongs, but at
“most ports the issue is supervised by the Government, which maintains an assay office
whose starap must be on the sycee before it can obtain circulation. The name of the
issuing hong is also stamped on the bullion and its fineness indicated. Since 1900
there has been no supervision of the issues of svcee here apparently, but even before
that date there wasno public assay office. The result has been a gradual debasement of
the sycee, which forms the bulk of the currency at this port. The foreign merchants
have been urging the Taot’ai to establish a public assay office, so as to prevent further
debasement, but, although the Taot’ai has promised to do so, six months have now
passed, without anything being done in that direction, and the melting hongs are not
even licensed, so that there is no guaranty that the silver will not hecome still more
debased and a further discount become necessary

It should also be mentioned that the Mexican dollar has almost entirely disappeared
from the market here and been replaced by the local Chinese dollar. The change is
due to the fact that, while the new dollar is nominally of the same weight and fineness
as the Mexican, as a matter of fact it has also progressively deteriorated and has
therefore driven the better coin elsewhere.

AMERICAN CONSULATE-GENERAL,
Tientsin, December 9, 1908.
SIR:
* * * * * * *

In my report, sent October 10, 1 inclosed a copy of a notification issued on Septem-
ber 28 by the commissioner of customs rescinding the notices issued in February and
March last by which the rate at which the Hua Pao svcee could be received in pay-
ment of duty was fixed at 1.07 Hongping tacls for 1 haikwan tael and restoring on
and after October 1 the old rate of 1.05:1.

19711—10—-16
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Shortly after the notification of September 28 the customs Taot’ai sent a note to
the consular body, promising to establish an assay office to superintend the issue of
the sycee. This was done, the office being opened on October 3. It was placed,
however, under the direction of the Chinese chamber of commerce, and 14 native
bankers were appointed to superintend the assaying in turn. The Tientsin tael,
it was agreed, should remain as heretofore, 0.992 in fineness, and shoes of silver were
to be issued of this standard. 1 inclose a copy of the regulations adopted.

It ap(i)ea.rs from the Taot’ai dispatch that previous to 1900 there were over 40 hongs
engaged in melting sycee, but owing to losses during the Boxer troubles more than 30
have been compelled to close. Originally, these melting hongs were required to obtain
a license from the Taot’ai, but since 1900 the regulation has not been enforced, and
this has given occasion for the debasement of the sycee and the consequent discount
of Tientsin currency.

It was hoped that the restoration of the normal rate of exchange and the establish-
ment of a public assay office would relieve the situation, but the foreign banks hold a
large amount of the sycee alleged to be debased. Although said to be debased, much
of this silver has the stamp of the melting hongs and is marked 0.992, and the foreign
banks think the local government ought to receive it at its face value, since it is the
duty of the Taot’ai to supervise the issue of silver, but the Customs Bank refuses to
accept anything except sycee bearing the stamp of the assay oftice. The melting hongs
are issuing very littlesilver, and the native banks, who have possession of most of that
which has passed the assay office, will not part with it except at a premium of one-half
per cent. The result is that foreign merchants are still unable to pay customs dues at
the old rate of 1.05:1, but pay really 1.055, and the foreign banks can not get rid of
the old sycee in their vaults, except at the value of the pure silver in it. The amount
of this sycee is estimated at about 1,500,000 taels, nominal value.. What its real value
is is unknown.

A deadlock exists at present, therefore, but the bankers, the merchants, the Chinese
authorities, and the consular body are working at the problem, and it is hoped that by
a compromise a satisfactory solution may be reached. Once the old silver is remelted
and passed by the assay office, the Tientsin tael will be restored to its old-time standing.

In my report of October 10 last I called attention to the inferiority of the local dollar
as compared with the Mexican. It still remains, as then, at a discount of about 2 per
cent. The Mexican, indeed, is no longer to be had.

I have the honor to inclose a copy of a table showing the result of an assay made of
two lots of these local dollars by the Labaratoire de la Monnaie, in Paris. The second
lot was first tested by Mr. Loup here. The pieces marked ‘‘Tai Ching Ti Kuo” are
th(la lan;;ew dollars issued by the imperial mint as distinguished from the provincial
do! X

The subsidiary silver of the denominations 5 cents, 10 cents, and 20 cents do not
have their exchange value guaranteed, consequently it requires $1.10 in small silver
to buy a silver dollar,

The copper cents are also token coins, and have become delpreciated through over-
issue, 80 &at it requires $1.25 in 1-cent pieces to purchase a silver dollar

I have the honor to be, sir, your obedient servant, *

E. T. WiLLIAMS,
= American Consul-General.
The SECRETARY OF THE TREASURY,
Washington, D. C.

NATIVE CURRENCY.

1 have the honor to make known to you the results in weight and fineness obtained
by the laboratory of the mint, the assays having been made by the wet process, and
the weights determined by the Curie balance.

FIRST LOT.
i B _ .
Num- Total Weight and fineness
Denomination. ! b&r Origin. ‘Zflt lét per piece
' pleces pleces (taken at random).

. Grams. | Thousandihs.
26. 580 5.0

5 No. 23, from Koung Hsu................ 886

5 No. 24, from Koung Hsu.... 27.150 885,
5 ' No. 25, from Koung Hsu.... 26. 780 887.
5 ; No. 29, from Koung Hsu.... 26.670 887.5
5 | No. 33, from Koung Hsu.... 8 26. 205 886.0
25 ; No. 34, from Koung Hsu................ 373. 27.015 888.5
10, From Tai Ching T1 Kou (struck in1908)..  269.005 26. 600 904.0
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SECOND LOT.

Weight :
(acknowl- (Flﬁn%f,f_ | Weight and fineness
Denomination. Number and origin. edged ot by ' (acknowledged by the
1}5; lI:Ipr) A oupy). ! laboratory of the mint).

Grams. Thousandths.| Groms. Thousandths.
Mexican. ....._._................ b1, ) | 26.965 903.5

... No. 23. from Koung Hsu 27.15 900 l 27,150 885,
. No. 24, from Koung Hsu.. aee 27.00 900 |  26.960 887.5
. No. 25, from Koung Hsu. . 27.00 900 . 26.990 885.0
. No. 29, from Koung Hsu.. 26.75 880 26.720 889.0
. No. 33, from Koung Hsu.. 26, 50 850  26.495 888.5
. No. 34, from Keung Hsu.. 26,50 850 26. 545 889.5
26.70 .oiiiiina. 26. 700 901.5

From Tai Ching Ti Kuo

Copy of the thirteen concise provisional regulations drawn up by the Tientsin Cham-
ber of Commerce:

(1) The object of the assay office is to regulate the market (silver market), and ita
sole duty is the assaying of silver.

(2) In accordance with the instructions of the customs taot’ai, the assay office is
t(f)ﬁ be 1tried for a period of three months, after which a report is to be made to that
official.

(3) The standard for assaying is to be 0.992. If the fineness of the silver is greater
than this it is to be so indicated (on the sycee); if less, the difference must be made up.

(4) Assayed gilver is to be taken at the standard indicated by the mark of fineness
stamged upon it, and after this fineness has thus been determined, the silver will pass
among Chinese and foreign officials and merchants alike.

(5) Small pieces of silver {remnants), after being assayed, should be sent to the
melting hongs to be melted into sycee, in order to prevent fraudulent charges.

(6) The chamber of commerce has taken the lead in this matter of an assay office,
and the president and vice-president of that body should have charge of the assaying.

(7) The bankers shall choose from among their own number fourteen men who shall
have charge of the assaving in turn. These men must attend to the work in person,
and must not shirk their duty, but must give their whole attention to their task.

(8) Silver that has been assayed incorrectly can not be used, and the assayer must
make up the difference. If any one protests the valuation of the assayer, he must
request the chamber of commerce to watch the melting of the silver, and if it has been
assayed correctly he must pay a fine.

(9) In the matter of the seal and the estimate of value of the assay office, the greateat
caution must be exercised. If either seal or estimate is counterfeited, or if one of the
assayers attempts to practice jobbery, upon discovery the chamber of commerce must
be requested to hand the offender over to the officials for examination and punishment.

(10) For every shoe of sycee melted a tax of two copper cents must be collected to
cover the expenses of the assaying.

(11) All the people employed in the assay office, both managers and assistants, must
be recommended by the merchants at large, and must be required to furnish satisfactory
guarantors as a measure of precaution.

(12) For the time being, the assay office is to be opened in the front courtyard of the
chamber of commerce, and after a suitable place has been selected the matter of a
transfer can be considered.

(13) These regulations are drawn up for the purpose of establishing an assay office.
1f they are found to be incomplete they can be revised and the approval of the customs
taot’al sought for the revision.

- AMERICAN CONSULAR SERVICE,
s Mukden, March 13, 1909.

Ansiwers to interrogatories, 1908.

1, 2, and 3. No gold or silver was coined, or coinage executed for other governments
during 1908.

4. The weight of fine gold used in the industrial arts in Mukden during 1908 was
3,887.33 ounces troy. This was all. as far as known, new gold, no old gold or coins being
thus employed.

5. The weight of fine silver used in the industrial arts during 1908 was 169,746 ounces
troy. This was all, as far as is known, new silver, no coins being used.
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6. The amount of gold bullion imported during 1908 was 6,705 ounces troy, valued
at 220,800 haikwan taels. There was no importation of gold coins or ore reported.
There was no exportation of gold reported.

7. The value of silver coins and bullion (sycee) imported during 1908 was 11,000,000
haikwan taels. There was, in addition, an importation of 3,000,000 taels in the form
of commercial remittances. No silver ore wasimported. The export of silver coins
and bullion for the year 1908 amounted to 3,000,000 haikwan taels in aid of revenues
of the provinces of Kirin and Heilungchiang, and 1,000,000 taels in the form of com-
mercial remittances. No silver ore was exported.

8 and 9. No importation of United States gold coins during 1908 were reported, and
no United States gold coin was deposited at the mints and melted.

10 and 11. There is no available data as to the amount of gold produced from the
mines of this region during 1908. Thus far there has been no organization of the mining
industry of this district, and whatever mining there is is done by individuals over
whom and over whose product the Government exercises little or no control. The
Government knows nothing as to the output of gold from year to year.

14 and 15. Approximate stock of gold and silver coin and bullion in the country at
the close of the calendar year 1908: By deducting the amount of gold consumed in the
industrial arts from the amount imported, there would appear to be a balance of 2,817.67
ounces troy on hand at the close of 1908. By the same process there was 10,000,000
haikwan taels’ worth of silver in the district at the end of 1908.

Note.—It is.obvious that the figures in the replies to 14 and 15 do not accurately
represent the actual amounts of these metals in the district, but only the balance of
the metal brought into the district during 1908 and remaining on hand at the close of
the year. These figures take no account of the amounts of gold and silver on hand at
the beginning of 1908.

16, 17, 18, and 19. The amounts ¢f government notes, by denominations, issued in

Mukden during the four vears 1905, 1906, 1907, and 1908 were as follows: .
Denomination. 1905. 1906. 1907. 1908. Total.

b L0 I U 1B N $1,500,000 ......... E U $800,000  $2, 300, 000
} 1,000,000 |........... .01 cc....o.... 700,000 1,700,000
..i 1,000,000 ; $750,000 | $450,000 1,000,000 3,200,000
.1 1,000,000 | 350,000 95,000 300,000 1,745,000
- 300,000 i 150,000 55,000 300, 000 805, 000
-.p 200,000 : 75,000 25,000 150,000 - 450,000

5,000,000% 1,325,000 | 625,000 3,250,000 10,200,000

As shown by the above table, the government bank of Mukden has issued during
the four years of its existence $10,200,000 worth of notes. These are silver ‘‘small
coin” dollars—i. e., $1 equals 100 cents of subsidiary silver coins.

There has been no attempt to redeem, nor has there been any considerable amount
of these notes withdrawn from circulation, so that the amount of outstanding Mukden
government notes at the close of 1908 was approximately $10,200,000 (small coin),
which, at the average rate of $1 equals 40 cents United States gold, is equivalent to
$4,080,000 United States gold.

During the year 1908, also, the provincial government’s mint at Mukden coined
27,000,000 copper 10-cash pieces, the value of which was 150,000 haikwan taels, and
15,000,000 20-cash pieces of the value of 166,666 haikwan taels. No coins, either
domestic or foreign, were melted, and no coinage was executed at foreign mints.

In addition to the above the government bank of Kirin Province issued approxi-
mately 80,000,000 of ‘‘tiao” notes, all of which were in circulation at the close ofp 1908.
The ‘‘tiao” represents 500 ‘‘copper cash,”’ and when these notes were first put into cir-
culation the rate of exchange was 5 tiao per small-coin dollar (a small-coin dollar at
that time being worth approximately 42 cents United States gold).

The total amount of government notes in the district and outstanding at the close of
1908, expressed in United States currency, was, therefore, approximately $10,480,000.

The amount of government bank notes outstanding and not covered by legal tender
during the year 1908 is impossible to determine. The bank officials claim that their
various note issues are fully covered by legal tender, either in the form of silver bullion
(sycee) or copper coins, but it is evident that such is not the case. The paid-up capital
of the provincial government’s bank of Mukden at the end of 1908 was 4,324,324 haik-
wan taels. In addition to this amount of paid-up capital, the bank claims to have a
special reserve of 358,558 haikwan taels. Granting that these two accounts, totaling
4,682,882 haikwan taels, are in such form as to act as security against the bank’s out-
standing notes, there are still 1,885,918 haikwan taels’ worth of unsecured bank notes
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in circulation ($4,080,000 United States gold at $1—1.61 haikwan taels—equals
6,568,800 haikwan taels) for which there is no security.

In the case of the 80,000,000 ($6,400,000 United States gold) tiao notes of the govern-
ment bank of Kirin, the conditions are even worse. There, scarcely ang pretense
was made toward establishing a legal-tender reserve for the redemption of its notes.
When the issue was first put into circulation the rate of exchange between the notes
and the small-coin dollar was as above stated—5 tiao to $1 small coin; at the present
time, however, it requires 6% tiao to purchase $1 small coin, and the dlspantv israpidly
increasing.

The govemment banks claim, however, that they always keep on hand a large
quantity of government revenues, which they use as an additional reserve for pro-
tecting their note issues. But in ‘the present depleted state of the Mukden govern-
ment’s revenues (a deficig of 6,000,000 haikwan taels), it is diflicult to demonstrate in
what manner the banks’ outstandmg notes can possibly be secured by any govern-
ment revenues they may hold on deposit. Asa matter of fact, a very large part—just
what amount can not be ascertained—of these note issues have no tangible security
whatever, any more than the banks’ name through their connection with the Govern-
ment. The officials have found that the easiest way to increase the Government’s
revenues i to issue bank notes without security, and to coin copper coins having a
fictitious value.

18. In Mukden itself there are none but government bank notes in circulation, the’
issuance of notes by private banks being prohibited. 1 am informed that at some of
the outlying towns private banks have issued notes in large quantities, but am unable
to obtam any rehab{) data on the subject.

19. 1t is not possible to obtain anything like approximate figures as to the amount
- of private bank notes outstanding not covered by legal tender. It is safe to assert
that only a very small per cent of all such notes in circulation have any legal-tender
reserve to guarantee them.

20. The actual currency of the district consists principally of the following mediums, -
stated in the order of their use, viz:

(1) The small-coin dollar—i. e., 100 cents of subsidiary silver coins of 10 and 20 cent
{Zle(‘es, (2) copper coins of 10 and 20 cash denominations; (3) the paﬁ T currency,

ased upon the small-coin dollar; (4) the local, or Fengtlen tael; (5) the banknotes
of the foreign banks, in silver yen, and Mexican dollars; (6) the Mexican dollar, and
(7) the Manchurian dollar a silver coin, the weight and fineness of which is sllghtly
greater than that of the Mexican dollar coin.

The amount of silver-dollar notes outstanding at the end of 1908 of the Yokohama
specie bank, was 3,951,000; of the Bank of Japan (gold yen notes), approximately
400,000; of other forelgn banks a small quantity as sﬁown below.

Of the total currency in circulation in this district, approximately 30 percentis
composed of foreign bank notes. This 30 per cent is in turn made up as follows:

Per cent.
Yokohama specie bank, silver notes 60
Bank of Japan, gold notes.................... 20
Japanese war, silver notes. .............. S— s 5
Russo-Chinese Bank, rouble notes...... wias e .10
Various banks of Tientsin and Shanghai 5

21. Premium on gold. Assuming the United States gold dollar as standard, the
following table shows the fluctuations of the principal currency mediums during

1908, viz:
{Values expressed in United States gold.]

|
| Value of ( Value of
‘ ;&a}l% of | Value of small-com 100 lo-cash
ex- cop)
Daily average for the month. fcan dol- %&(}1 I::gé- (subsldiary[ coins (1 000
lars y silver uom nal

coins). ‘

(

T I

1908. i
JANVALY oo s semmsian oy Gy e $49.07 $63.74 $43.48 ! $0. 435
FeDPUAL Y wrocsun ssmumny swwpem: suowssews sovsomeny seas 47.50 66.23 42.63 ! .427
8 B A R 45.38 64.74 40.59 .410
April. s 42,96 62.35 38.45 . 380
41.64 58.76 ' 36.55 .370
June 43.16 60.26 - 37.45 .375
July 42.71 59.26 37.156 372
42.10 58.27 37.25 .373
September. 41.67 58.76 | 37.656 .317
October._ . . . 41.72 59.26 37.85 .347
NOVemDer. . ...ttt aaaaae 40.94 56.27 37.26 .343
December.. ...t i 40.96 57.27 37.50 .344
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22. There were no local or provincial regulations affecting the coinage, issue, or legal-
tender character of the metallic or paper currency promulgated in this district dur-
ing 1908.

%3. There is no published report re%larding the operations of the mint of this
province, and the officials in charge of the mint refuse to furnish me a copy of their
regulations.

NoTe.—The rate of exchange employed herein in converting haikwan taels into
United States currency is as follows: United States gold $1 equals 1.61 haikwan taels.

AMERICAN CONSULATE GENERAL,
Shanghar, April 16, 1909.

Answers tofinterrogatories, 1908.

1, 2 and 3. Amount of gold and silver coined and coinage executed for other gov-
ernments during the calendar year 1908: None.

4 and 5. No statistics are available showing the weight of metals used in the indus-
trial arts, and the figures given are merely approximative: The weight of fine gold
used in Shanghai during 1908 was about 30,000 ounces, of which 10,000 ounces were
new gold and 20,000 ounces old gold. The amount of gold coin used was practically
nil. The weight of silver used was about 200,000 ounces, of which about 70,000 ounces
were new silver and 130,000 ounces old silver. Silver coins are not used to any extent,
being employed in making trinkets and souvenirs.

6. Import and export of gold during the calendar year 1908:

Imports. Exports.
+ T | -
Classification and country. Value in | Value in
Weight. United States| Weight. United States
currency. i currency.
e o - C |
Gold coin: Ounces. |
HONERONG «cvwncnmmmnms smsmnmmmemmmmemses seseman | 0y110  $88,830 |onmasmnes sl svmpgss o5 0
Japan...... 35,690 $620, 238
Korea. . L O o
Europe.. 50,880 ! 844,150
America, . 2,7
VAR 6,505 03 o e 5.3 30 521
Straits Settlements 950 16,455
POl oo e e e e anas ; 87,705 | 1,484,064
Gold bullion: i
AMETICHs ws s sussssweammanssvnverreramesass| 35908 | 23,985 lewwssaeeuie boss sou s RS RE
Europe. 370,000 ! 6,490, 380
JAPAM . .. . iiiiiiiiiiiiiiiiiiiiiiaeann| 2,620 45,000 ........... [N
Hoanong. 4,230 | 74,202
MATIIA v cosiimomsseminnn oo s s s i e 14,970 262,577
Totolisee e Suyrs e F C s R R SR ¥ ' 389, 200 ‘ 6,827,159
7. Import and export of silver during the calendar year 1908:
Imports. ! Exports.
Classification and country. ‘ Valuein | Value in
Weight. United States' Weight. United States
. currency. | currency.
Silver coin: Pounds. Pounds.
O3V 1) o TS 595 ' $4, 662 28, 070 $220, 885
AMOLICH oo voovnison sivmmasaass 5o 3,400 36,767 * 2,220 17,484
Straits Settlements 360 ; 25880 jomamaaan s SevERRETeE
Cochin China................. ! 4,
i
i :
TOAL e e e e eeee e 155,505 | 1,234,383 | 715,997 5,633,516
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{ Imports. Exports.
Classification and country. ! ; Value in : Value in
° Weight. United States] Weight. United States
‘ , eurrency. . eurrency.
. — i . —— =
Sitver bullion: Pounds. | Pounds.
Burope. .o 389,976 | $2,659,510 156,220 . $1, 065,377
America... 254, 820 1,737,788 3,205 21,858
BatoUm ., T esemans sy SowLR SRS 4,150
Indi8..... .. oo LI [HOSOOORIRINNS 15,770 516, 721
Straits Settlements.......... . 606 32,780 224,222
Hongkoung...... -, 5 403.926 1,640 11,213
23,520 ! 160, 413
323 | 2,203
16,995 i 115,897
......................................... | 4,835,278 | 314,608 2,146,258

8 and 9. The statistics show that no United States gold coins were imported into
Shanghai in course of trade. The only coins coming here were brought by tourists
and it is not possible to secure any figures as to their value. There was no United
States gold coin deposited at the mints and melted.

10 and 11. There was no gold or silver produced in this consular district.

g 12 and 13. There was no output of gold or silver from refineries in this consular
istrict. -

14 and 15. Unable to secure statistics regarding the approximate stocks of gold and
silver in the country.

16 and 17. There were no government notes in circulation during 1908, but quasi
official banks circulated paper money in Shanghai to the value of about 800,000
haikwan taels ($542,590 Ull)lited States currency). Unable to secure statistics as to
denominations. None of the notes of the quasi official banks in circulation have
reserves held against them.

18 and 19. As far as ascertainable, private Chinese banking institutions circulated
gaper money in Shanghai to the value of about 575,000 haikwan taels ($377,049 United

tates currenc?, which, added to the circulation of the quasi-official banks, makes
a circulation of native bank notes of 1,375,000 haikwan taels ($901,639 United States
currency). Unable to secure statistics as to denominations. None of the notes of
private banking institutions have reserves held against them.

20. Actual currency of the country: There are no statistics compiled on this point,
The principal circulating media are silver (Mexican) dollars and subsidiary coins of
silver and copper minted in native mints. There are notes also in circulation issued
by the several foreign banks located here and the private and quasi official Chinese
banking institutions.

21. Premium on gold. The following table shows the relative value during 1908
between a United States gold dollar and the several metal coins in circulation:

s Subsidiary | Number

Mexican e i

Months. sitver - HEan SV oot | Clocmn

dollars. pleces. . pleces,
2.23 1.44 2.43 | 267. 30
2.22 1.44 2.4 268. 40
2.25 1.46 2.47 271.70
2.27 1.47 2. 50 s 275.00
2.36 1.54 2.60 286. 00
2,32 ¢ 1.51 2.55 : 280. 50
2,33 1.51 2.56 281. 60
2.37 1.54 2.60 | 286. 00
2.38 . 1.56 2.62 ¢ 288. 20
2.38 1.56 2.63 i 289, 30
2.45 1.61 2.70 ' 297.00
2.50 1.65 2.75 302. 50

'
!
i
\
!

22. Laws passed during 1908 affecting the currency: During the month of Sep-
tember, 1908, His Excellency Ts’ai Nai Huang, customs taotai at Shanghai, acting
under instructions from His Excellency Tuan-Fang, viceroy of Liangkiang, issued a
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proclamation instructing all banks to apply for registration at the board of finance in
compliance ‘'with the requirements of the banking regulations drafted by that board .
R 23. As far as can be learned the mints in China have published no report of their
operations. )

CHINESE CURRENCY.

{From the Australasian Insurance and Banking Record, Melbourne and Sydney, January, 1909.]

In view of the importance attaching to the attempts that are being made to reform
the currency of China, we reproduce below the imperial decree recently issued by
the Chinese Government:

DECREE.

[Peking Gazette, October 5, 1908.]

*An imperial decree in response to a memorial of Prince Ching and other ministers
of the government council and of Prince P’u-lun and other members of the senate,
who, in obedience to our commands, have deliberated upon the subject of a uniform
national currency.

“A standard currency is the fundamental principle of public finance, and various
countries have adopted a gold coin as their unit of value, with the subsidiary currency
of silver and copper tokens. Under well-framed regulations such currencies have
been found convenient and profitable. But it requires years of preparation to be
ready for such a measure, which can by no means be attained at one step. The
finances of China are in confusion, and the standardizing of the currency is an urgent
necessity. If actual gold coin were to be taken as the standard unit, it would be
difficult to raise the necessary amount; while if gold were merely taken nominally
as the standard unit, grave dangers would be incurred. It is evident, therefore, that
we should first standardize and render uniform the silver currency, and then care-
fully proceed to take measures for a further advance, with a view to assuring the
adoption of a gold standard in the future.

‘“The memorialists have pointed out that the use of the tael and its fractions has been
8o long established that it would be difficult to substitute any other denomination in
its place. The committee of finance in a previous memorial also recommended the
determination of the tael as the silver coin to be used.

‘‘We therefore command that a large silver coin shall be struck weighing 1
k’up’ing tael, and that large quantities of silver coins weighing 0.5 of a k’up’ing tael
shall also be minted for general convenience in use. Also there shall be small pieces
of 1 mace and of 5 candareens of less pure silver, which will serve as subsidiary cur-
rency. The two silver coins aforesaid shall be 0.980 fine, while the two small silver
pieces will be 0.880 fine.

‘‘This silver currency, except in so far as calculations under treaties and agreements
with the foreign powers will require to be made as before, shall be uniformly used by
all yamens, great or small, in Peking or the Provincesin all their treasury transactions,
_ and all allowances for differences of weight or touch, or meltage fees, etc., shall hence-
forth be perpetually forbidden.

‘‘Let the governors-general and governors of Provinces examine the conditions in
their jurisdictions an(ig devise means in conjunction with the board of finance for
determining afresh, either by increasing or decrearing, as the case may be, the allow-
ances and rice money of territorial authorities and tax collectors while on duty, together
with the expenditure for traveling on the public service, and let the rates be pub-
lished openly by proclamation, so that the speculation of clerks and yamen runners
may be abolished forever.

‘*As regards the diversity of silver currency~in the various Provinces and the differ-
ences of touch, which give dishonest traders and market dealers the opportunity for
demanding discounts and profits off each transaction, grievous injury is inflicted
thereby on all classes, and the board of finance i= now commanded to issue stringent
regulations forbidding such practices in the future, with the view that in a given num-
ber of years the national silver currency may become completely uniform.

“Until the new coinage has been minted in sufficient quantities the dollar and
subsidiary silver pieces in use in the Provinces, as well a~ the sycee, may be used as
before for the time being on the market, and treasury payments may still be made
in sycee for the present, but must year by year be diminished by the substitution of
the new silver coinage. On these questions let the board of finance carefully consider
the circumstances and take satisfactory steps for the execution of this measure.

‘“Let this decree be generally circulated in all parts.”

Memorial of the government council (Hui I Cheng Wu Ch'u) on the question of a
uniform national currency.
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UnrrorM CHINESE COINAGE.

IMPERIAL EDICT MAKING SILVER SOLE LEGAL TENDER.

[From Monthly Consular and Trade Reports, February, 1909.]

Minister William W. Rockhill transmits from Peking a translation of an imperial
Chinese edict, issued on October 5, ordering the coining of a uniform silver coinage
for the whole of the Empire and directing the board of revenue to draw up regulations
concerning the same and to fix a date by which this silver coinage shall become the
sole legal tender in the Empire. The decree raises the fineness of the coins and
changes their denominations, but says nothing about the copper currency. It reads:

‘‘Prince Ch’ing and others of the constitutional commission, and Prince P’u Lun
and others of the bureau of constitutional affairs, have jointly memorialized concern-
ing the establishment of a uniform coinage.

‘The regulation of the coinage is the most important thing in government finance.
All the nations make gold the standard, with silverand copper as subsidiary. The reg-
ulations for the coinage are complicated, but when there 1s uniformity it is very con-
venient. Many years are necessary, however, to make the complete arrangements.
The goal can not be reached at one step. Chinese finances are now in confusion. It
is of the utmost importance to adopt a monetary standard. If actual gold be made
the standard, the accumulation of the reserves will be difficult. If fictitious gold be
made the standard, it would be dangerous and would cause anxiety. It is necessary
first to adopt a uniform silver currency and thereafter the next step forward may be
taken with care and after mature deliberation, and it is to be hoped that the gold
standard may be established firmly and without resulting evils. The princes and
ministers now state that as the tael, mace, and candareen have been long used in
China, the mode of reckoning can not be easily changed. The finance commission
has already memorialized fixing the tael as the standard for reckoning.

It is now determined that the large standard silver coin shall be of the weight of
the k’u-p’ing tael and that a large number of hali-tael coins shall be minted for general
use; also small coins of 1 mace and 5 candareens each shall be minted as subsidiary
coins. The two larger coins shall be of 98 parts fineness and the two smaller coins of
88 parts fineness. After these coins have been minted, with the exception of the
foreign obligations fixed by treaty, which shall he met as before, all public offices,
great and small, and the imperial treasury, in all its receipts and dishursements, shall
conform to a uniform practice. Never thereafter shall the terms ‘allowances for
weight or fineness’ or ‘deductions for smelting and refining’ be employed. What-
ever allowances territorial officials have previously had for official expenses, food,
money, or traveling shall be carefully considered by the viceroys and governors
according to the conditions in each province, and they shall report to the hoard of
revenue, which will make careful estimates and announce what increases or deduc-
t:iﬁc;ns are to be made, prohibiting forever the irregularities and illicit gains of all
officials.

‘““In all the provinces the silver used in trade is not of clearly defined quality, and
dishonest traders and brokers use this fact in discouniting and swindling, to the loss of
all the people. The board of revenue is ordered to draw up. strict regulations and to
fix a definite period within which perfect uniformity may be secured in the use of the
standard silver coin throughout the Empire. There must be no irregularity whatever.
As long as the standard coins have not been minted in sufficient quantity, all the
various coins now current in the different provinces, as well as the uncoined silver,
may be used in trade as before. Payments to the imperial treasury will also continue
to be made, as before, in silver hullion as a temporary expedient. Year by year the
standard coins will be issued in greater quantities, and the use of silver bulfion will
be correspondingly diminished. The board of revenue will carefully consider this
matter and determine on the best method of procedure in view of all the circumstances.

“This edict is issued as a general notification.”’

[Translation.]
THE MONETARY SITUATION IN CHINA.
[From I.’Economiste Européen, Paris, April 16, 1909.]

A recent report of the French consul at Tientsin contains interesting information
upon the monetary condition in China, from which we make the following extract:
For nearly a year the monetary condition of Tientsin, which, as in the case of all
the other ports of China, was bad enough, is rendered still worse by reason of the
deterioration in value of the silver ingnts called ““sycee,’” which are used as the basis
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for commercial transactions. These ingots, put in circulation by a syndicate of
*‘hongs” or smelting houses invested with a semigovernmental privilege, are stamped
with a fineness of 0.992, while their real value is but little more than 0.965 or 0.967.
The provincial government, in the month of March, 1908, put forth a pretense of not
accepting these ingots at their exterior valuation in payment for customs duties, and
attached all the payments in that money with an overcharge of 2 per cent. They
refused, in fine, to accept the same metal which they had put in circulation them-
selves, The commercial community objected very forcibly, and the consulary body
(corps) made the vice-roi listen to energetic complaints.

In October, 1908, the measure taken was reported and a bureau of official assay
called ““kong kou” was instituted. Some time afterwards the vice-roi consented to
cause the ingots held by the cash offices and foreign banks to return to their fiduciary
valuation.

’}‘he present situation is nevertheless far from satisfactory and may be described as
follows:

Different kinds of moneys having currency in Tientsin:

First. The sycee of the fineness of 0.992, known under the name of ‘“houa-pao,”’
which, however, is difficult to obtain at the present time, although this sycee during
a number of years has been the current money of the port.

Second. Tﬁey have a great many debased sycee, which were passing as houa-pao
up to the proclamation of the customs departments of February last, but these ingots
have been practically demonetized by the Chinese authorities, who refused to receive
all sycee not bearing the mark of the ‘‘bureau of public assay,”” which was not estab-
lished until October 3 last.

Third. There are also a great many sycee (pai pao) with the nominal fineness of
1000, but which do not answer all the requirements of the commercial transactions
for which the contracts are regulated in Tientsin taels. ;

Fourth. There also exists here numerous dollars struck by the imperial and pro-
vincial mints.

An examination made of these dollars of the provinces by the bureau of coins of
Paris showed a steady deterioration in the quality of the pieces. These dollars, nomi-
nally of the fineness of 0.900 and weight of 27 grams are, In reality, a little lighter and
of a fineness varying between 0.850 and 0.900; they have driven all the Mexican dol-
lars from the market.

Fifth. The money of the lower class is the copper piece of 10 sapeques, nominally
of the value of a Mexican cent, but in reality of t};ur-ﬁhhs of a cent; the dollar valued
at from 125 to 127 cents. There has been an improvement in the condition of last year,
owing to the action of the vice-roi who stopped the issuing of copper cents and pre-
vented their imporfation from other provinces.

There are besides the small silver pieces, which have a variable rate of exchange,
either with the dollar or with the copper cent, and finally there should be added:

Seventh. The new sapeques, little disks of copper, much smaller than the old
sageques, which have entirely disappeared.

f any one changes a dollar, he receives 10 ‘“‘dimes” (silver pieces valued at about
10 cents) and 7 copper cents, and sometimes up to 11 ‘‘dimes.”” If any one buys
merchandise for a (&Ylar and pays in small money, he has to give 10 “dimes” and 7
copper cents, and it is necessary to pay 14 sapeques to buy a stamp worth a cent. To
buyastamp worth 10 cents, one must pay a10-cent piece, acopper cent,and 4 sapeques.
The cent is to supply the lack of silver in the ““dime’ and the sapeques to cover the
lack of copper in the cent.

Affairs have not been improved by the issues of Eaper money, although the increas-
ing of coin would without any doubt have eased the market.

Aside from the notes issued by the foreign banks we have those of the Ta Ching
Bank of the imperial bureau of revenue and those issued by the Chinese private banks
and the Chinese commercial houses. Some of these notes have been counterfeited.

To all this they must add the difficulty of bringing in sycee from other ports when it
is necessary to supply a deficiency at Tientsin, a difficulty due to the difference in
fineness between the different ports, to the expense of recoinage, to the cost of ex-
change, etc.

The question of tuking back the debased sycees in possession of the foreign banks
it seems ought to be decided in a short time, but the existing monetary confusion is a
much more important question and of serious interest to commerce.

On the whole, they can say that the monetary condition of China is less favorable
at present than it has been for ten years and seems to be rendered worse every day.
The moneys in use are damaging for them to introduce new means of exchange by
which the relation between them or with them which already exists gives place to
congtant variations and great injury to business.
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[Translation.]
COMMERCE OF THE PrEciovs METALs 1N CHINA.

[From L’Economiste Européen, Paris, October 1, 1909.]

From the report of the general inspector of imperial Chinese customs, the importa-
tion of precious metals into China during 1908 have amounted to 68,367,000 francs,
of which 4,839,800 francs were gold and 63,527,200 francs were silver. The exporta-
tions attained to 145,275,600 francs, of which 41,648,400 francs were gold and
103,627,200 francs were silver.

The following table shows the countries of origin and destination:

MoveMENT oF CoIN 1N 1908.

Importation. Exportation.
Countries of origin and destination. o s T s

Gold. Silver. Gold. Silver.
2, . . 4 i e e m

Francs. Francs. . Francs. ‘ Francs.
BUTODE . ¢ e aeneninineneianenereeaananamenannennnnes Ptveeeees.... 13,001,200 35,987,700 ; 6,277,000
...l 116,800 ¢ 8,611,000 200 192,000
38, 000
3 2;;, 100
Straits Settlements. . 1,096, 200
Salgon and Tonkin 11,100
LT T N A S 1,611,900

84, 567,
L 174,216,000 1,341,800 | """4,304,800
(3 - N 55,400 266,300 68, 1, 597,600
47T T 7Y | S, s womimintaimyminse T 575,100
N OO 4,839,800 ' 63,527,200 41,648,400 | 103,627,200

Hongkong is found to rank first in the importation and exportation of silver. Japan
is at the head as an exporter of gold; their exportations of gold were nearly all to
Europe.

JUURRENCY OF (HINA.

FLUCTUATING MEDIUMS OF EXCHANGE—NEW NATIVE COINS.

[From Daily Consular and Trade Reports.]

Vice-Consul-General W. R. Dorsey, of Shanghai, explains the currency situation
in China briefly, as follows:

Business transactions between Chinese merchants and foreign firms are usually in
taels. The tael is not a coin, but a Chinese ounce of silver. It varies in different
places both as to weight and ‘“touch” (or fineness), and the exchange between the tael
and the dollar, or between the former and the copper coinage, is constantly fluctuating.

The only coin in use until recently was the copper cash (of which there are about
1,200 to the Mexican dollar, or 2,850 to the American dollar), but these are fast disap-
gearing except in the more or less remote interior. A new coin, or ‘‘10-cash piece, ”

ag been made at the provincial mints, and it is rapidly displacing the old copper cash.

The relative value between these and silver dollars, or taels, is constantly fluctuat-
ing. At first they were supposed to represent one-hundredth of a Mexican dollar, or
about one two-hundred-and-fortieth of a dollar, but the exchange is now (October 1)
from 130 to 135 for the Mexican dollar, or from 307 to 319 for the gold dollar.

For many years the Mexican dollar was current at and in the vicinity of the coast
and river ports, but now Chinese dollars are coined at the provincial mints at Tientsin,
Nanking, Wuchang, Hankow, Canton, and elsewhere, but the mintage of one province
is only accepted at a discount in another province.

Subsidiary silver coins, 10-cent and 20-cent pieces, are also made at the provincial
mints, but these are never worth their face value. They are discounted about 15 per
cent when exchanged for dollars,
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BRITISH INDIA.
Answers to interogalories, 1307.

CALCUTTA, OUctober 29, 1905.

1. No gold coins have been minted in India since 1891-92. The gold mohur and its
sub-multiples have practically disappeared from circulation. Sovereignsand half sov-
ereigns minted either in England or Australia are recognized as legal tender to an un-
limited amount at the rate of 1 sovereign to 15 rupees, provided they have not been
called in or lost weight beyond the limit prescribed as the lowest current weight, viz,
122.5 grains for the half sovereign, the full legal weight being 123.27447 and 61.63723
grains, respectively.

2. Amount of silver coined during the calendar year 1907: The numbher of piecea
coined in 1907-8 was 210,975,187, as follows: ’

Number of

Denomination. picces. Value.
RUPeeS . . i 173,269, 893 357,756,297+
Half rupees...... 4,641,294 773,549
Quarter rupees. . 11, 464, 000 955, 333
Eighth rupees... 21, 600, 000 900, 000+
TOEALL srvmramion smmrsmrsammn oA SHERSSS SR D 210, 975, 187 60, 385, 179

The amount of recoinage was: British rupees valued in sterling at £1,616,062, or in
dollars, roughly, $8,080,310, and other coing valued in sterling at £229, or $1,145.

3. In addition to the coinage of silver for circulation in India, the India mints also
coined British dollars for circulation in Hongkong and Straits Settlements. The coin-
age for 1907-8 for these colonies was as follows: Number of dollars, 1,945,726 to Hong-
kong, and 1,940,968 to the Straits Settlements. The value in sterling was £190,336, or
$951,680. The British dollar is 416 grains, troy in weight, 0.900 millesimal fineness,
and the Straits dollar is of the same weight and fineness.

4 and 5. Amount of gold and silver used in industrial arts during 1907: I have not
been able to obtain data on which to base intelligent answers to these questions. The
only answer supplied by the government is, ‘‘ There are no data from which to make
an estimate, except that it may be said that all the uncoined gold imported is manu-
factured into plate and ornaments. All gold produced in the Indian mines is exported
to London for assay.”” The imports of uncoined gold in 1907-8 amounted in value to
about $35,796,235.

So it may be said that that much gold was used in the industrial arts, or is held in
stock for that purpose. There is no way of telling how much of gold coius were melted
and thus used.

The quantity of silver in sterling value employed in industry is officially stated to
be about $23,000,000. Silver for rupee coinage is imported direct by the government.
No silver is produced from mines in India.

6, 7. and 8. Imports and exports of gold and silver during 1907:

Gold.

Classification and country. Imports. Exports.

Weight. Value, | Weight. Value,

COINED GOLD.

POTEL: crevecoins smummmmions s ssoremmssssomsresmirmssssassomss srissorsss 1,704,715  £6,675,847 14,407 £56,1356

UNCOINED GOLD. ]

United Kingdom...........ooooiiiiiiiiiinnnian.
Australia.................

Chinas:cwne sovpuesnsesy

Straits Settlements
Other countries. . ... .........coccoiiiiiiiiiiiiia...

b 1.675, 690 7,159,247 584,658 2,200,473
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- In 1907-8 the imports of sovereigns numbered 5,500,000.

No gold coin or bullion was imported from the United States during the year, and
there was no export of gold on government account during 1906-7 and 1907-8.

The annual value of coined silver imported into India, 1907-8, was £2,719,306, and
the exports, £1,331,139.

The imports of uncoined silver during the same period was £11,635,265, and the
exizorts amounted to £44,586.

he coin consists almost wholly of rupees of the government of India, which circu-
late in Ceylon, Mauritius, Aden, Somaliland, Zanzibar, the East African Coast, and
the ports of the Persian Gulf.

The principal imports of silver are from Australia and China.

The imports of silver from the Straits Settlements for coinage into the dollar
amounted to £414,298, and from Australia, £524,725.

8. Amount of United States gold coin deposited at the mints and melted during
1907: None.

10 and 11. Gold and silver produced from mines of the country and colonies of the
country during 1907: The weight and value of gold produced in the Indian mines in
1907 was, standard gold in kilograms, 17,307, the gross market value being £2,133,691.
No colonies. There are no silver mines in India.

12 and 13. Output of gold and silver from refineries of the country during the year:
Standard gold in kilograms, 14,307, valued at £2,133,691. All gold produced in India
is sent to England for assay. No silver is produced in India.

14. Approximate stock of gold coin anc{) bullion in the country at the close of the
calendar year 1907: The British India government says: ‘‘It is impossible to make
any accurate estimate of the stock of gold coin and bullion now in the country. The
hoarding of the precious metals has always been a striking characteristic of the people
of India. The registration of the imports by quantities began in 1887-88, ang from
that year to 1907-8 the net imports have been 16,073,543 ounces. No gold ore is
imported. The rupee value of the net imports since 1835-36, converted at the average
rate of exchange in each year, is calculated to be £194,453,364. The quantity of gold
retained in India is, however, greater than this by the amount produced in the Indian
mines, for although this is all exported, the value of the net imports has been calcu-
lated by deducting from the imports of foreign gold the exports of both foreign and
Indian gold. The quantity produced since 1885 was 7,385,897 ounces, valued at
£28,001,107. On the 21st of April, 1908, the balances in the reserve treasuries of the
government of India were as follows:

Caleutta.......ooooivieeninnn.n.. st AT VSIS eDP it ST e e T e e o At e S $13,221,978
17211 o e ——— B g R — 4,525,704
BOMDAY s omvmvminss s v iy R S S Es SR S5 s R e s e R s s S R S e 4,552, 607

15. Approximate stock of silver coin and bullion in the country at the close of the
calendar year 1907: The stock of silver coin and bullion now in India, national and
foreign, amounts to $830,000,000.

No foreign coins circulate in India, and no silver ore is imported. There is practi-
cally no stock of silver bullion in the country except the stocks awaiting sale in the
hands of importers and dealers and such quantities as may be buried in hoards. Until
the closure of the mints in June, 1893, most of the silver bullion imported was passed
through the mints, and since then the bullion imported is largely manufactured into
ornaments, a small portion finding its way into the mints of the native states, which
coined for their own benefit in 1907 the sum of $1,334,575. The imports of mlver in
1906-7 was 118,198,857 ounces, valued at 194,682,696 rupees ($64,894,232).

16 and 18. Amount of government notes outstanding at the end of the year 1907:
Total value of notes in circulation March 31, 1908, was £31,256,690. This was made
up thus:

BrTUPEE NOLES ..o cvvnws svtmansns Smids o8 Soarowsss so eEsayam e s e ras busmserassasesss saonsamss 1,507,355

Bt T ¢ Te T DS 9,141,173
P4 Tt ¢TI 487,502
50-rupee notes.. . JN .. 269,668
100-rupee notes.. 1,241,364
500-rupee notes.. - 63,484
1,000-rupee notes - 72,130
10,000-1UPLB DOTES: « cwvvmsvmusrsrsvars s s s e o s s a8 56 ST E S SRR R s e e 11,821

The reserve fund covering the government notes outstanding consists of coin and
bullion, thus:

Securities:
T TR s comrosmmssimmmssions csmmmssassmmesmissmoaiamrvoss e e ieaeeeeemeanaeaaaaas £19, 551, 694
ID ENZIANG . cvisssmmmos i s s s e s @eosssssesaiesines wssmi s 3,705,000
ININAIR: s svonn snmmemmos smpms e SRS AR SRS ST ST SR © e et 6, 666, €63
I ENGland . cocosmmssne: swsumuvsmovsss s sisravs Se e Sesiiie o8 ee i e e s s s 1,333,333

TOAL - oo e 31, 256, 690
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17 and 19. Amount of bank notes outstanding at the end of the year 1907: None.
No bank in India has a note issue.

20. Actual currency of the country: Gold, silver, and paper; copper, nickel,
bronze; all interchangeable.

21. There is no premium on gold.

22. No legislative measures were adopted during the year 1907-8 with reference
to the currency.

23. The report ‘‘Statistics of British India, Part IV (a), Finance, including statistics
relating to aper currency, coinage, public debt, etc.,”” a copy of which goes forward
in this week’s mail direct to the Director of the Mint.

In addition to the above, I may-say that the native states of India have their own
mints. During the year 1907 these mints received 5,534,724 tolahs of silver (a tolah
equals 180 grains, troy), of which 4,003,724 tolahs were new silver and 1,630,696
consisted of old coins.

WorkING OF THE MinNTS AT CaLcuTtA AND BoMBAY DURING THE YEAR 1907-8.

(GOVERNMENT OF INDIA,
FiNnaNcE DEPARTMENT,
Calcutta, February 22, 1909,

RECEIPTS OF GOLD.

The tenders of gold by the public at the mints exceeded in value those of the pre-
ceding twelve months by over 2 crores of rupees.
The following statement compares the value and nature of the tenders with those of

ast years:
B CALCUTTA MINT.

|

Value of Value of

sovereiglr‘l_s light and ;

- and ha uncurrent Value of -
Year. sovereigns  sovereigns , bullion. Total.

of current and half

weight. sovereigns.
‘.__.__V_.A, SIS ' E: P @ i

Rupees. Rupees. l Rupees. Rupees.
30, 572,790 108, 565 104,485 | 30,785,830
49, 638, 547 779,963 ............ 1 50, 418, 510

29,137,155 | 105,105 ............ 29,242,260

BOMBAY MIN'T.

Value of Value of

!
Year. and half ' uncurrent | Value of Total. | of gold

sovereigns . light and tal value
sovereigns ; sovereigns | bullion. | tendered.

of current , and half
weight. . sovereigns. !
i

Rupees. Rupees | Rupees. ~ Rupees. . Rupees.

14,381,790 240,028 | 658,424 © 15,281,242 : 46,067,072
14, 520, 000 5,840 | 187 422 . 14, 713 262 | 65,131,772

UB4I584760 2,123, 695 ... e 156,708,455J 85,950,715
The value of gold coins Wthh were 80 reduced in weight as to be taken at bullion
value was only 272 rupees.
No gold bul{ion was tendered during the year, its receipt having been stopped with
effect from April 1, 1907.
COINAGE OF SILVER.

The silver coinage was as follows:

Value,

Denomination. o ; -
Calcutta. Bombay. Total.

s Eish T s S v Rupees. Rupees. Rupees.
BUpees.. oo snmmmun s omss s soastaies susie i 55 Sewees o 65,342,000 107,927,893 173, 269, 893
Half rupees. . . 1,392,803 . 927,843 2, 320, 646
Quarter rupees. . z 2,866,000 .. .....__.... 2, 866, 000
One-gighth rupees. ... .. ... o i iiiiiiiian. 2,700,000 ... ......... 2,700,000

Total ................................................... 72 300 803 108 855 736 181, 156, 539

NoTE.—A lakh of rupees is 100,000 rupees and a crore is 100 lakhs, or 10,000,000 rupees.



REPORT DIRLCTOR OF MINT, 255

The outturn of rupees during the year 1907-8 was less than that of the previous year
by over 8 crores. A portion of the coinage represented the recoinage of 1835 and 1840
rupees and uncurrent coin, but by far the greater number of rupees coined were
struck from bullion purchased, for the most part, by the secretary of state in England,
but partly also through local banks.

DOLLAR COINAGE.

During the year 1,945,726 British dollars of the nominal value of 4,415,021 rupees
were coined at the Bombay mint.

NICKEL COINAGE.

Nickel 1-anna pieces were struck for the first time in 1907-8, the initial issue to the
public being made on August 1, 1907. The total outturn was 37,256,000 pieces of the
value of 2,328,500 rupees. The net gain on the nickel coinage which passed into
circulation amounted to 1,771,726 rupees.

BRONZE AND COPPER COINAGE.

The bronze coinage of the year consisted of pice, half pice, and pie pieces, of the
aggregate value of 3,839,171 rupees. Out of this, single pice of the nominal value of one
lakh of rupees were supplied to the Bikanir Durbar at a price representing the actual
cost of manufacture.

The copper coinage comprised Straits Settlements cents and Ceylon cents and’
half cents of the value of 30,045 rupees.

The net gain on bronze coinage which passed into circulation during the year under
review amounted to 1,736,390 rupecs as compared with 1,244,311 rupees, which was
the gain on copper and bronze coinage in the preceding year.

WORKING OF THE AsSAY OFFICES AT CALCUTTA AND BOMBAY DURING THE YEAR 1907-8.
MELTING FOR STANDARD COINAGE.

The average fineness per mille of silver meltings for coinage during the year was
as follows:

1
Denomination. . Calcutta. = Bombay.

RUDCES: 050 6.0 e mim mmmimn = mim momimmenines mmme i mes mom e s S - Fh B0 8 Snk o SEE.SR 00
Half rupees.......... .

Quarter rupees. ..
One-eight rupees.
British dollars. ...

PARTING ASSAYS OF SILVER COINS.

The average proportion of gold found in the silver pyx coins of the Calcutta mintage
was 0.185 per mille for rupees, 0.200 for half rupees, and 0.239 and 0.244 for quarter
and one-eighth rupees, respectively. The silver coinage of the Calcutta mint is
computed to have contained 5,108 troy ounces of gold of the value of £21,658. In
the Bombay mint the proportion was 0.195 per mille for rupees, 0.137 for half rupees,
and 0.114 for British dollars.

The Journal of the Royal Statistical Society for September, 1909, contains an
article by Fred. J. Atkinson, accountant-general, United Provinces of India, upon
th:d rupee prices in India from 1870 to 1908, from which the following extracts were
made:

“In addition to the rupee circulation the circulation of small silver coin is an
important item in India, since wages are so low, and the circulation of the poorest
classes is as much in small coin as it is in rupees.

“‘Since 1889 sovereigns have been legal tender, and have been in circulation, and
must therefore be included in the active circulation of the country in considering ite
effect on prices.

“Table IV gives the estimated active monetary circulation of India for each year
from 1835-36. Table V gives the details of the working of the estimated rupee circu-
Iation from 1893-94, the year in which the mints were closed, and Table VI gives the
estimate of the sovereign circulation, subject to the remarks made in section 11 of
this paper.”’
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TasLe IV—AcTivE MONETARY CIRCULATION.

'Al(;{izle \‘ Ae}ive i Alclfiv;.a
N circulation, ! . circulation circulation
Year in crores | Year. " in crores Yesr: . in crores
| of rupees. ' of rupees. of rupees.
24 1, 56 126
23 ! 56 128
2 | 63 - 131
26 1 73 133
2 ! 86 ! 135
26 " 99 | 139
27 105 141
2 106 | 149
. 109 143
26 1 113 ! 145
28 107 150
25 101 \ 153
2 | 101 152
23 101 | 150
21 105 ; 166
20 101 § 171
19 . 104 170
21 114 | 175
2 118 |, 188
24 123 200
2% 124 | 215
32 | 120 241
40 | 119 642
50 119 - 223
53 { 120 |
|

TaBLE V.—Coursg oF RUPEE CIRCULATION AFTER CLoSURE oF MiINTs To FREE
CoiNAGE (IN Lakms or RUPEES).

| ' | i ‘ I
Ttems. 1603-94. (1694-05. 1505-96. 1896-97. 1897-98. [1698-99. | 1500 | 1900
| i i ‘ L .
B S ‘ - i LY . I oo
RECEIPTS. !
i
Coinedinmint....................o.0 404 Lol i 49 42 1,30 17,15
Imported, sea....... —— 64 84 74 I 1,02 [ 1,11 48 | 46 52
Imported, inland 5 3 PO ") I S A 3 .......
Received from treasuries (cash bal- ! ! £ '
ances reduced on 31st March) 3,04 ‘ 6;08 1 208 feevomenalsmms s 2 0 N
Received from currency Investments.,........ ... .. ... ... 2,00 ccvossanfiasie sos|swsrasae wvan s
Received from hoards replaced by ° :
bullion......coooveneneneaceaod 2,50 L18 | 1,60, 1,58 2,22 65{ 1,07 50
Received from paper currency for ; ) I
gold deposited in India...... ......0........0........ [FP—— oo g 59 3 2| 2,80 ! 820 ........
ived from paper currency for ; ! i |
gold deposited in England........_.|........ (U L. Lo, S . 2,25 ...

inIndia...... ...l
Received from treasury for gold. .

|
Received for silver bullion deposited ‘
|
I

Total receipts. ................. ;

. DISPOSAL. i i !
i ] ;

Exported, Se8....eooooeoiiiooo .. i 43, 1,37  L,10 1,61 1,54| 202| 1,43 1,40
Exported, inland................ ... L e 6 ..., 23 6 |........ 5
Paid to treasurics (cash balances in. ; . .

creased on 31st March)......... ..., 10,29 ... ... el 2,11 78 |-ceea.ls 3,26
Sent to mint for recoinage. . - 21 6 7 63 59 30 76 31
Coined for native states. .. - 6 ‘ ........................ I 49 42 30 2,09
Hoarded .. wnwessimvmss supsspssess 2,125 2,16 2,21 1,50 | 1,80 2,39 1,20 . 2,50
Paid to paper currency to take place | | !

ofgoldinIndia..............c...... \o% e B SRR T 6 5 6 v moeeeee Sy e Y pm— i 2,58
Paid to paper currency to take place

ofgoldin England............ ... ... ... ... ...
Paid to silver bullion, India R
Paid to treasury for gold......

Paid to gold-standard reserve

Total disposal..................
Balance increase in eirculation - | 5 | !
Balance decrease in circulation.--.... (7115 R S —— | 2,68 1,62 [cuvcncsn sammes oa
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TaBLe V.—Courst or RUPEE CIRCULATION AFTER CLOSURE OF MINTS T0 FREE
CoinagE (1IN LakHS oF Rupees)—Continued.

Ttems. 1893-04. 1804-05. |1895-06. [1806-97. [1897-08. [1898-99. | 1600~ | 1900-
DISPOSAL—continued.
Actlve rupee circulation 1892-93=141
.............................. 1,34| 1,36 1,41 1,44| 1,42 1,40| 1,55 1,60
Actlve small silver coin circulation -
1892-93= 8 crores..... 9 9 9 9 10 10 11 11
Actlve sovereign circulatio
w () (s606xplanation; $e6- 11):: suee sevrsvss] sever slrarsssedisvonmesluronpasa]presaes sesrsspvluuspess
Total active circulation 1892-93=149
[0 (<" T 1,50 1,53 1,52 1,50 1,66 1,71
Average value of rupee in %en - 13.401 | 14.433 | 15.366 | 15.972 | 16.069 | 15.981
Average value of silver bullion 4
Bomb:i less import duty—annas | .
........................... 14.31 | 1414 14.59 | 13.60 | 11.45| 11.14 | 11.14! '11.42
Items. 1901-2. | 1902-3. | 1903-4. | 1904-5. | 1905-6. | 1906-7, | 1907-8. | 1908-9.
RECEIPTS.
Coined in mint -
Imported, ses...

Imported, inland..........
Recelved from treasurles (
ances reduced on 3ist March)..
Received from currency {nvestments.
Received from hoards replaced by
PUIHON s sasnisins sususmmppn
Received from sm
gold deposited in India
Received from ¥aper currency for
gold deposited in England..........
Received for silver bullion deposited
inIndia...............o..oo..o....

Exported, sea........................
Exported, mland .
Paid to treasuries (cash balances in-
creased on 31st March).............
Sent to mint for recoinage. .
Coined for native states. . .
Hoarded.......cocovniivinennnninnen
Paid to paper currency to take place
ofgoldinIndia..............._.....
Paid to dpaper currency to take place
inEngland.................

Paid to treasury for gold. .
Paid to gold-standard reserve

Total disposal..................
Balance increase in circulation. .
Balance decrcase in circulation

Active rupee circulation 1892-93=141
CIOTLS 5o sosin s svmiesnmsaesogsess
Active small silver coin cireu

Active sovereign circulation 1892-
93=0 (see explanation, sec. 11).....

Total active circulation 1892-93=149
Average vaipe of riipee 14 pence. .o -
Average value of silver bullion in
Bomba{1 less import duty—annas
per tolah. o covevony suveveens ssmwes

1,42 1,23
3
5,207 73,40
12 6
2,55 | 2,00
........ 7

1,59 1,64 1,76 1,86 1,98 | 2,21 2,20
11 1 11 12 12 13 13 | 14
................ 1 3 5 7 9 &
1,70 1,75 1,88 2,00 2,15 2,41 2,42 2,23
15.982 | 16.002 | 16.047 | 16.045 | 16.042 , 16.087 | 16.020 | 15.081
10.79 9.51 | 10.50  10.80 | 11.42 | 12.59 | 11.81 9.79

19711—10——17
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TaBLE VI.—THE CIRCULATION OF SOVEREIGNS IN Rurkzs.
[000s omitted. £1=15 rupees.)

1899

1804-05. |1805-06. |1806-97. |1897-98. [1808-99.| 1oo0- | 1300~ | 19012,
RECEIPTS.
Boverelgns imported................ 68,96 11,71,83 {1,79,56 (2,61,95 4,53,44 (7,98,56 | 6,73,46 | 5,27,60
Received ITom. treasury....oeuwssssssfoswsasivs[svesosssfamesamin] sewessusfoiseens fonwesvea 23,1 7,4
Recelved [rom paper-currency de-
partment...................oaal..
eceived from gold-standard rese
Totalscwnosmmuessssnsamssss 68,96 11,71,83 (1,79,56 |2,61,95 14,53,44 7,98,56 | 6,96,63 | 7,15,07
1SSUES.
Bovereigns exported.................. 11,55 4,42 5,45 4,70 1,38 1,31 99,57 | 2,64,24
Transferred to treasUrY s s ssls sesvnes lmmamns] sepeseschnsse v wvsvsas 43,65 |ivvawrestes snases
Transferred to paper-currency de-

PALLIMONG - oo, s prowme o vempwns sov s smsnnslouss snvdl sovers, Sves srvaleveiosy '6,61,52 71,97 | 3,04,71
Transferred to gold-standard reserve.|........|.. . . ..l jeooiiiiaio.. ey 1,80,00 ........
Melted and hoarded (column 15 —col- |

umn 14 to limit of sovereigns avail- |

F 1 T A 57,41 |1,67,41 1,74,11 2,57,25 |4,52,06 | 92,08 | 3,45,09 | 1,48,12

TOtale e e eeeeaeineaneenns 68,96 [1,71,83 |1,70,56 |2,61,95 |4,53,44 [7,98,56 | 6,96,63 | 7,15,07

Difference between receipts and

Circulation of sovereigns
Net import gold bullion, plus pro-

duction incountry................ 4,11,15 (2,57,32 .2,65,34 |4,09,32 :4,39,78 i4,04,80 —2,05,71 | 2,20,08
Estimated required for other than . i

for currency purposes (see explana- i ;

N 800011 seren snmmmeeommaprar e vegss [esevsis] ool  E—— 6,00,00 | 6,00,00 | 6,00,00

PP — l
1902-3. | 1903-4. 1004-5 1005-6. 1906-7 l 1007-8. | 1908-9.
i I
ey L Rl
RECEIPTS. ! I :
i : i
Bovereigng imported.......co.oal... 8,71,88 '12,08,43 | 13,03,49 | 5,19,17 1 8,04,14 ' 9,66,87 | 1,61,87
Received fTom Lreasury . ..o.coeeeenn.fovennnn.. [SUDUUSAIE ISR PR 59 e 21,73
Received from paper-currency de- | i |
D s S O SRR 7,41 | 10,37,89 . 26,70 | 1,43,28 | 3,99,64
Received from gold-standard reserve.|.................. i [ eeeeeans | L. 1§ IO ——
g 1Y RN 8,71,88 12,98,43 | 13,10,96 | 15,57,06 | 8,31,53 11,13,41 | 5,83,24
1SSUES. ‘ ’ ‘
‘Bovereignsexported _.__............. 1,14,88 : 6,53,66 , 8,57,65 ! 10,65,92 ! 61,50 ! 1,78 68,12
Transferred to treasury.............. 4,86 | 1,47 10,97 1742 Gcssspppies o7 Sl PP
Translerred to paper-currency de- ) :
partment..............ceiiiiiaaaa 4,28,54 ! 1,51,60 1. .. oo et i iereenan]|iaineaa.
Transferred to gold-standard reserve.|.......... 6 lc..ccioii|enenaaiia 3,26 .. deeiiniias
Melted and hoarded (column15 col- | |
umn 14 to limit of sovereigns avail- ‘
E 111 LR R 1,84, 03 i imrminieisdatmiato oo amin| simaiooimie mimelimmisiniminie o fmisiniarminisimiss o oiwiiaioisine
Potal. oo ovveswmmsmseimsmas o 7,33,21 ' 8,06,88 8,68,62 | 10,67,34 , 64,76 2,15 68,12
Diflerence between receipts and ; ]

185068, cvreppsmvmmsayar s s aes 1,38,67 ' 4,91,55 | 4,42,34 | 4,83,72 7,066,77 '11,11,26 | 5,15,12
«Circalation of sovereigns............. 1,38,67 ' 6,30,22 | 10,72,56 | 15,62,28 23,29,05 34,40,31 | 39,55,43
Net import gold bullion, plus pro- ! |

ductionincountry................ 4,15,07 ' 6,93,88 | 8,79,67 | 9,55,10 10,77,51 11,61,88 | 7,51,80
Estimated required for other than )

for currency purposes (see explana- | ' |

tion,sec. 11). .o voiiiiiiiiiinnnnnns i 6,00,00 6,00,00| 6,50,00| 6,50,00 ‘ 7,00,00 | 7,00,00 | 7,00,00

8. The estimate of rupees melted into ornaments.

Of the various items which have to be included in calculating the rupee circula-
tion, the statistics furnish a guide to make a sufficiently accurate estimate of all heads

with the exception of rupees melted into ornaments and rupees hoarded.

It is pro-

posed to show how these heads have been arrived at before considering the course

of the circulation and its effec

t on prices.

Previous to September, 1835, the only rupees of legal tender in India were the

Bombay, Madras, Farrukhabad, Sonat, and Sicca rupees.

Act XVII, which took
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effect from September 1, 1835, directed the coinage of the company’s rupee weighin
180 grains and a standard fineness of eleven-twelfths, or 165 grains of fine silver, an
declared it equivalent to the Bombay, Madras, Farrukhabad, and Sonat rupees, and
to fifteen-sixteenths of the Sicca rupee. Act XIII of 1836 discontinued the Sicca
rupee as legal tender. In May, 1838, the Bombay, Madras, Farrukhabad, and Sonat
rupees were declared to be still legal tender, but were receivable at the mint for
recoinage without seigniorage. These coins were declared to be no longer legal tender
from June 1, 1878. In 1896 the silver coins of 1835 (coined between 1835 and 1840)
were called in, and in 1901 those of 1840, representing the coinage from 1840 to 1861,
were similarly called in.

The coinage of rupees between the years 1800 and 1835 is recorded at 65} crores, and
it may be assumed that the bulk of the coinage previous to 1800 had by 1835 either
been returned to the mint for recoinage or had otherwise been disposed of. Of this
coinage about 23 crores is recorded as having been tendered to the mint between 1835
and 1876, and a certain amount of the coinage must have found its way to the mints
before 1835, of which there is no record. Some must have been exported, and a small
amount was possibly lost during the mutiny, and some possibly still remains hoarded.
Altogether it may be estimated that under 28 crores out of 65} crores of this coinage, or
40 per cent, was melted down for ornaments during the seventy-six years life of the
coin, probably nearly the whole before 1840, allowing the new coin five years to circu-
late into the interior.

The 1835 coinage amounted to Rs. 16,39 lakhs of rupees, and the 1840 to Rs. 10,782
lakhs, making a total of Rs. 12,421 lakhs. It may be assumed that very little coin
coined after 1861 was received at the mints for recoinage for the next twenty years.
The total number of rupees and small silver (the statistics do not separate the two)
received at the mints between 1835 and 1881 was Rs. 25,87 lakhs, of which about
Rs, 24,50 lakhs may be estimated to have been rupees, and of this about Rs. 23,00
lakhs ante 1835 rupees, leaving Rs. 14 crores of 1835 and 1840 rupees. From 1882-83
to 1895-96, the year in which the 1835 rupee was called in, rupees of all years sent
to the mint for recoinage amounted to about Rs. 33 crores, and not less than three-
fourths of this, or Rs. 280 lakhs, must have been 1835 and 1840 rupees. From 1896-97
to 1901-2, the year in which the 1840 rupee was recalled, about half a crore of 1840
rupees was received. Since the recall of the rupees, Rs. 34 crores of 1835 rupees
and Rs. 25§ crores of 1840 rupees have been received at the mints. This altogether
accounts for Rs. 34 crores, and it may be estimated that another Rs. 10 crores will
eventually be received, making a total of Rs. 44 crores in all.

The total amount of silver exported by sea between 1835 and 1862, the year during
which this coinage proceeded, amounted to nearly Rs. 23 crores. The statistics
show that the gross imports of silver bullion up to 1837-58 went to the mints for
coinage, and the export of silver up to that date, amounting to Rs. 174 crores, must
have been entirely in rupees. During the mutiny years there was apparently a
net import of coined rupees, but the net export up to 1863 was about Rs. 18 crores.
To this must be added the export inland across the frontier, which may be estimated
at Rs. 3 crores, making an aggrepate export of Rs. 21 crores.

It has already been stated that the entire import of silver bullion up to 1857-58
went to the British mints, the coinage in the native mints during this period must
therefore have been entirely from coined British rupees. The coinage at the native
mints before 1891 is not recorded, but some indication of the amount can be obtained
from the amount recalled since that date. The old coin so recalled and received
amounted to Rs. 164 crores, and a quantity of the old coin must still be outstanding,
and after making all allowances, melting into ornaments, etc., it seems probable that
the native mintage up to 1891 amounted to about Rs. 50 crores, of which, say one-
fifth, or Rs. 10 crores, may be estimated torepresent 1835 and 1840 rupees melted down.

The 1835 (five years) and 1840 (twenty-two years) coinages thus work out as follows:

Items. Rupees. Rupees.

CORIOA., . e eoee o eee e ee e e e e e e e e e e e e 1,24, 00,00, 000

1835 and 1840 coin returned to mint, 1835-1881. . ... ... ... . ............ 1, 50, 00, 000
1835 and 1840 coin returned to mint, 1883-1835. .. . ... .. ... ...... ! 2,80, 00,000
1840 coin returned to mint, 1836-1901. . .. . ... . . ..iiiiiiiiiiiiaa. 50, 00,000
1835 coin returned to mint, 1896, 1908 . FN 3,50.00,000 |.
1840 coin returned to mint, 1901-1908 25,70.00,000 |.
Estimated further expected receipt: 10,00, 00,000 |.
Exportedseaandinland........... . 21,00,00,000 .
Estimated melted in native mints......... . 10.00,00,000
Lost in mutiny or otherwise unaccounted for....._ ... .................. | 6,00,00,000

Balance unaccounted.........ovnieieiimiiii i D
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From these estimates it would appear that Rs. 43 crores, equal to about 341 per cent
of the 1835 and 1840 coinages, were melted down into ornaments. This at first sight
appears excessive, as in addition to about Rs. 18 crores of bullion apparently used
for the purpose between 1858 and 1866, allowing five years for the circulation of the
new coin, it means an average of nearly Rs. 2 crores a year, an apparently improbable
figure when the extent of the population and poverty of the land are considered.
On the other hand it is possible that at this period natives may have thought it wiser
to turn their rupees into ornaments rather than to hoard them, and it is also possible
that a considerable amount of this coinage, which had the appearance of looking
larger than the succeeding issues of the rupee, may have been melted into ornaments
anrg hoarded for many years after 1862, instead of the new coinage.

This latter suggestion is strengthened by the fact that the 1835 and 1840 rupees
recently received at the mints, amounting to Rs. 294 crores glus the additions that
may be expected for several years to come, are popularly believed to have been
taken out of hoards, and the inference js that all such rupees in hoards must have
been placed there during the issue of the coinage, as natives ordinarily prefer to
hoard new coin to old. This would imply that some 40 crores of rupees were hoarded
uF to, say, 1863, and if this had actually been the case a reference to the estimate
of the rupee circulation during the period, after allowing Rs. 12 crores already estimated
as hoarded up to 1863, will show the circulation reduced too low in certain years to
enable the trade of the Empire to have been carried on. The probabilities appear
to be that this coinage remained in circulation, and was both hoarded and melted
into ornaments for many years after 1862.

As regards the coin melted into ornaments from the coinages since 1862, the coinage
from that year to 1892, the year before the mints were closed (thirty-one years),
amounted to Re. 2034 crores. If the number of those rupees melted down for orna-
ments was in the same proportion to the coinage, as appears to have been the case
for the issues between 1835 and 1861—namely, 34 per cent—the coin melted down
would amount to over Rs. 81 crores, or an average of over Rs. 24 crores a year, and
with the bullion that must have been used for the purpose, about Rs. 60 crores, or an
average of over Rs. 4} crores a year. This estimate is clearly excessive. If Rs. 81
crores were taken for this period it would mean, with the previous figures, that Rs.
124 crores coined silver money and about Rs. 76 crores in silver bullion, making
Rs. 200 crores in all, had been utilized between 1833 and 1892 for ornaments, repre-
senting about Rs. 9 s. worth of silver ornaments to the hands of every man, woman,
and child in British India in 1892, or nearly Rs. 19 s. per head for every female,
including children. This is in addition to £30,000,000 in gold (Rs. 45 crores), the
bulk of which must also have been utilized in ornmaments. It may therefore be
assumed, after allowing for the use of a considerable number of the 1840 coin for
ornaments during the period, that the rupee consumption of the 1862-1892 coin for
ornaments did not exceed Ra. 40 crores, which, with the bullion used for the purpose,
makes an annual average of nearly Rs. 3 crores.

As regards the peri(fg 1893 to date, after the mints were closed, the rupee became
of higher value than the bullion it contained, and the practice of making ornaments
out of coined rupees must very soon have ceased.

9. The estimate of rupees hoarded.

On the question of rupees hoarded, taking the coinage previous to 1835, which was
called in in 1838, we find that about Rs. 23 crores of the coinage found its way to
the mints by 1878, when it ceased to be legal tender. This, however, is no guide
to the amount hoarded previous to 1835, as much of the coin was necessarily in circu-
lation and gradually found its way to the mints without going into hoards, especially
as the bulk was received between 1835 and 1854. .

The 1835 coinage, amounting to nearly Rs. 164 crores, was the coin hoarded between
1835 and 1840. This coinage was called in in 1896, and it may be assumed that the
great bulk of what was tendered at the mints after that date represented rupees
taken out of hoards and replaced by bullion or new rupees. The amount received
up to the end of 1908-9 was Rs. 34 crores, representing 21 per cent of the coinage,
and suggests hoarding at an average of Rs. 70 lakhs a year. The 1840 coinage
amounted to Rs. 10,782 lakhs, and was called in in 1901, and up to March, 1909,
Rs. 25¢ crores had been received, equal to about 24 per cent of the coinage, or an
annual average of Rs. 117 lakhs a year for the twenty-two years during which the
coin was being issued. In the case of both these coins, however, it has already been
suggested that it would have been impossible to hoard during the period 1835-1862
all the coin of that coinage received at the mints since 1896 and believed to have
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come out of hoards. In both cases, especially in that of the 1840 rupee, the proba-
bilities are that this coinage was put into hoards for many years after 1861. Next
taking the period 1862 to 1892, the coinage amounted to Rs. 2,03,50 lakhs, and if we
take 24 per cent as hoarded, the amount hoarded was nearly Rs. 49 crores, equal to
Ras. 157 lakhs a year. This estimate appears possible, if the prosperity of the country
during the {)eriod is considered. The amount hoarded, of course, increased annually
as the population and wealth of India increased, and it may be estimated that, com-
glencing with Rs. 70 lakhs in 1862, the amount hoarded gradually reached 2 crores
y 1892.

10. The cireulation of small silver coins.

The small silver coins of India consist of the half rupee, which is legal tender for
any amount, one-quarter rupee, and one-eighth rupee. The circumstances of India
are such, wages being comparatively so low, that the circulation of small silver coin
might at any time, 1f issued in too large or too small quantities, assist in inflating
or contracting the currency, and consequently in estimating the total active monetary
circulation, the circulation of small silver coins should be included.

The small silver coinage from 1835-36 to 1892-93 amounted to Rs. 16} crores, but it
is not possible to say how much of this was returned to the mint for recoinage, as no
statistics were kept, nor how much was lost or used for other purposes. It may,
however, be estimated that about one-half was either returned to the mint, lost,
utilized in ornaments, or ntherwise disposed of.

. From 1893-94 to 1908-9 the coinage amounted to Rs. 685 lakhs, and the face value
received at the Calcutta mint for recoinage was Rs. 53 lakhs, whilst that received
at the Bombay mint was Rs. 27 lakhs from 1900-1901, no statistics having been
ﬁreviously kept. The circulation of this coinage, given as item No. 23 in Table V,

as accordingly been estimated on these figures, after making allowances for loss, etc.

11. The circulation of sovereigns.

By notification No. 3287, dated October 28, 1868, sovereigns and half sovereigns,
English and Australian, of current weight, were made receivable at government
treasuries in payment of sums due to government as the equivalent of 10 rupees 4
annas and 5 rupees 2 annas, respectively. The fall in the gold value of the rupee
prevented this notification from ever being put into force.

By notification No. 2663, dated June 26, 1893, sovereigns and half sovereigns were
declared receivable at government treasuries in payment of sums due to Govern-
ment at the rate of Rs. 15 and Rs. 74, respectively, and by act 22 of 1899, passed on
September 15, 1899, sovereigns and half sovereigns were declared to be legal tender
at the same rates. The effect of this measure was that sovereigns began to be pre-
sented at the treasuries from September, 1899, and from that date the importation
of sovereigns commenced to increase.

The net import of gold, sovereigns and bullion, plus the production in the country
during the ten years 1899-1900 to 1908-9 amounted to about Rs. 111 crores (at
£1=Ras. 15), and of this Rs. 47, 37 lakhs=£31,579,000, was in soverei and half
sovereigns. This heavy import, if it has all been added to the circulation of the
country, would have made a very material difference in the question of the inflation
of the currency, and it is necessary, therefore, to ascertain from such information as
may be available how much of this import went into circulation, and this has been
worked out in Table VI.

All the factors in the estimate are known except item No. 10, “Sovereigns melted
and hoarded,” but this factor is of great importance in framing an estimate of the gold
circulation. The only way to form a rough estimate is to take the amount of gold
net imported during a previous period and to treat that as a basis of gold requirements
in India for purposes other than currency.

The net import of gold during the ten years 1882 to 1891, before the closing of the
mints, was £32,320,000 in value, equivalent to 16d. to the rupee to Rs. 48} crores.
To this must be added the production in India. The production before 1891 is not
recorded. In 1891 it amounted to £475,000, but as gold was glmduced throughout
the period, it may be estimated that the total production during the ten years approxi-
mated £3,400,000, equal to Rs. 5 crores, making the net import, plus production,
£35,730,000, equal to Rs. 53} crores. This constituted an annual requirement of
Rs. 535 lakhs for purposes other than currency. In the ten years immediately before
the declaration OF legal tender of sovereigns, 1890 to 1899, the net import amounted
only to £26,775,000=Rs. 40 crores, or an annual requirement of Rs. 4 crores. But
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thie period includes the years preceding and succeeding the currency legislation,
when the economic conditions were in a state of transition, the price of silver in its
relation to gold was falling, and actually fell to 124d. to the rupee in 1894, and gold,
which had to be paid for in silver, became an expensive luxury for even the richest
in India, and during the three years 1892-93 to 1894-95 the net export of gold was over
Rs. 6 crores. It is necessary, therefore, to take the period 1882-1891, when conditions
were normal, and gold requirements in India for purposes other than currency were
on an average Rs. 535 lakhs a year. Between 1882 and 1891 and 1889 to 1908 there
was, however, a considerable difference in the condition of the country. The revenue
returns show that it had grown richer, and though famine or scarcity were not uncom-
mon during the period, trade increased enormously, and whatever may have been the
fate of the poorer classes, the wealthy, the buyers of gold, unquestionably had grown
richer and must have required more gold, and to add to this, the fact that the metal
could be purchased at most treasuries throughont a great portion of the period was a
distinct incentive to purchase it by those who would not otherwise have done so. It
may therefore be estimated that the average annual requirements during this period
amounted to Rs. 600 lakhs at first, and subsequently reached Rs. 700 lakhs, and pos-
sibly the purchases were considerably higher during the last few years.

The figures worked out on this basis show that there was no circulation of sovereigns
up to the year 1902-3. Gold was received in and paid from the treasuries during the
three previous years, but the circulation was temporary only, and waspractically
absorbed as soon as the gold left the treasury. From 1902-3 the sovereign circulation
rapidly increased to Rs. 393 crores=£26,000,000 by the end of 1908-9. As a matter
of fact, however, sovereigns are practically out of circulation in the present year
(1909) and a premium is asked for them in Calcutta and Bombay and in the principal
towns of India. Sovereigns can still be obtained in small quantities in places, which
indicates that there are still some in circulation, but the total can not exceed Rs. 2
crores as an outside limit, and half a crore is probably nearer the mark. There must
therefore be something very erroneous in the statement, though it is not possible to
say where the error lies, as all the figures are recorded figures, excepting hoarded and
melted, and high figures have been estimated for that head. It would seem that the
circulation could not have increased at the rate shown by the figures in Table VI
during the ycars 1902-3 to 1908-9, and that either the gold was melted down or hoarded
in larger quantities than estimated, or that sovereigns took the place of rupees in
hoards. In any circumstances it was very remarkab%e with what rapidity sovereigns
were withdrawn from the treasuries in 1908 and disappeared from circulation, and
indicates that the actual circulation at the time was not so great as the figures sug-

ested. In this view the circulation of sovereigns for the purposes of the fotal circu-
ation in Tables 1V and V have been taken as 1, 3, 5, 7, 9, and 5 crores of rupees for
the six years 1903-4 to 1908-9, respectively, and even these figures appear too high
for the last two years.

12. The course of the active monetary circulation.

About Rs. 23 crores of the ante-1835 rupee were presented at the mint for recoinage
after 1835, A total of Rs. 35 crores may therefore be estimate ) asthe actual circulation,
including the treasury cash balances in 1835. The figures given in Table IV as the
active circulation include rupees, small coin, and sovereigns, but exclude the treasury
cash balances.

The estimates show that the actual circulation remained practically the same from
1835 to 1848, varying from 23 to 28 rrores of rupees. During this period there was a
severe famine in 1838, and war with China from 1839 to 1841. In 1845 the first Sikh
war took place, and the second in 1848, followed by the annexation of the Punjab in
1849. The wars appear to have depleted the country of money, and sufficient fresh
stocks were not brought in, with the result that the circulation fell to Rs. 19 crores in
1851. TFood prices were very low at this period, index number 71 in 1843 and again
71 in 1853, with intervening variations, a rise to 80 and 89 in 1845 and 1846 having
been due to scarcity conditions, and the fall in the circulation does not appear to
have affected prices to any appreciable extent. From 1852 to 1856 the circulation
rose from 19 to 32 crores of rupees, but prices fell to 63 in 1855. In 1857 the circulation
rose 8 crores, and in 1858 another 10 crores, to 50. From 1858 to 1862 there was a
further increase of 13 crores to 63, a rise of 73 crores in 1863, to 86 in 1864, to 99 in 1865,
and 105 in 1866. Altogether the circulation rose from Rs. 32 crores in 1856 to Rs. 105
crores in 1866, an increase of Rs. 73 crores in ten years, From 1866 to 1876 the circue-
lation ranged at practically the same amount, standing at Rs. 104 crores in the latter
year.

The great rise in the circulation which commenced in 1857 did not affect prices in
that or the following year, and the average of prices from 1843 to 1858, sixteen years,
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was 72, but a rise commenced in 1859, reaching 109 in 1865, and 130 in 1886. The
high prices in 1866 and subsequent years were due to famine conditions and their
results. From 1870 to 1876 prices remained practically the same at about 100,

The rapid increase of the circulation between the years 1856 and 1866 had, however,
the effect of raising the level of prices from 72 (1843-1858) to 100 (1868-1876), the
rise occurring between the years 1859 and 1865, and thé new level of 100- may be
regarded as having commenced in 1865. During this period, from 1857 to 1876, the
mut:w'u]{1 broke out in 1857, and continued through 1858, and coin was required ‘to
meet the heavy expenses connected with the I)ayment of troops, etc., and to do this
the British Government made a loan of 61 million pounds sterling to India, resulting
in heavy coinages in 1857, 1858, and 1859, and in addition rupees were found to
import. This caused a rapid increase in the circulation. With the suppression of
the mutiny and the transfer of the administration to the crown there commenced am
era of commercial and industrial activity, and the country was rapidly developed
by the construction of roads and railways and extension of canals. The American
war of secession lasting from 1861 to 1865 gave a great impetus to the cultivation of
cotton in India, high prices ruled, and large profits were derived. All these condi-
tions required a large active circulation of the rupee, which led to heavy imports of
silver and high coinages in 1863, 1864, and 1865, and when on return of normal con-
ditions prices should legitimateii have fallen again, a higher level was retained in
consequence of the inflation of the currency relatively to its needs at lower prices.
Thus high prices were not caused by excess of currency in the first instance, but the
permanency of high prices, after the cause of them had disappeared, was the neces-
sary corollary of the then inflated currency.

rom 1877 the circulation again commenced to increase, and reached Rs. 131
crores in 1887, an increase of Re. 27 crores in eleven years. Prices in 1877, 1878, and
1879 were abnormally high on account of famine conditions, but returned to 103 by
1887. From this it appears that the level of prices remained at 100 up to this year,
and that the increase in the circulation between 1877 and 1887 was necessitated by
the increase in the wealth and prosperity of the country, and did not constitute any
inflation of the currency.

From 1888 the circulation rapidly increased to Rs. 149 crores in 1892, the year
before the mints were closed, an increase of Rs. 18 crores in five years, and during this

eriod food prices rose from 103 to 138. During this period the rainfall was normal or-
1n excess in 1888, 1889, and 1890, slightly deficient in 1891, but in excess in 1892, and
scarcity conditions had therefore little or nothing to do with the rise in prices. Dur-
ing these five years Rs. 57 crores of silver were net imported into India, and nearly
45 crores of rupees were coined. The years were prosperous, trade was good, and
all the circumstances indicated that some increase in tge circulation was necessary
to meet the increase in population and wealth, but open mints and their expected
closure to the free coinage of silver led to silver bullion being imported in excess
of necessary requirements, and this was taken to the mints, with the result that
more coin was coined and issued than neccssary, the currency became inflated, and
prices rose.

The mints were closed to free coinage in 1893, and in that year the circulation con-
tracted by Rs. 6 crores, but rose again to Rs. 150 crores in 1895. No increase in the -
circulation for three years, assisted by bumper rainfalls and excellent crops in 1893
and 1894, caused prices to fall to 113.

It has been stated that prices commenced to rise in 1888, and with good rainfalls
and crops they rose under normal conditions from 103 in 1887 to 118 in 1890. There
was a slight deficiency in rain in 1891, the effects of which were felt in the following
irear, but out of all proportion to the extent of the deficiency, as food prices rose to

23 in 1891, to 138 in 1892, and fell only to 131 in 1893 in a bumper year succeeding
another nearly as good. The year 1894 had another excellent rainfall and prices
fell to 121, and in 1895, with a year slightly deficientin rain, they reached 113. Thus
after a series of years of splendid rain and plentiful supplies prices were not reduced
to their former level. The rise in the level was apparently due to prosperity, and
good trade, requiring an extended currency, which came at a time when India’s open
mints attracted silver, then rapidly depreciating in the European market, in excess
of actual requirements, and thus inflated the currency, and when the mints were
closed and the economic conditions had resumed normality the currency was stilk
inflated in relation to the former conditions, and. other forces coming into play, as
will be suggested in the later section of the paper, the result was the establishment
of a higher level of prices. The level reached during the period 1888 and 1895 may be
fixed at the average of those years, after eliminating famine conditions, approxi-
mately at 118.
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. The years 1896 and 1897 were affected by famine conditions, and the effects were
still felt in 1898, though to a considerably greater degree than they apparently should
have been. The years 1897 and 1898 had practically normal rainfalls, and prices
fell during 1899 to the new level of 118 till the end of the year, when the serious
deficiency in the rainfall of the year was realized and prices rapidly rose, making
the average of the year 122, followed by 152 and 148 in the two succeeding years.
The level of prices may therefore be said to have remained at 118 up to 1899, and up
to that year, from 1895 to 1898, the circulation remained practically the same.

The year 1900 had normal rain, 1901 and 1902 were deficient, 1903 normal, and 1904
slightly deficient. Food prices rose from 122 in 1899 to 1562 in 1900, and 148 in 1901, due
to famine conditions, but fell to 118 in 1904. The circulation rose from Rs. 150 crores
in 1898 to Rs. 171 crores in 1900, partly by the deposit of gold in the paper currenc
department, and release of rupees, and partly by a reduction in the cash balances, ad-
ditional circulation being necessary to meet the famine conditions, the increase being
Rs. 20 crores in two years. It fell to Rs. 170 crores in 1901, and rose to Rs. 175 crores
in 1902, Rs. 188 crores in 1903, and Rs, 200 crores in 1904, an increase of Rs. 30 crores
in three years. When normal, or nearly normal, conditions again returned, it would
seem that this large increase inflated the currency, and although prices fell to 118 in
'1904-5, it is probable that a higher level had then actually been reached. Looking at
all the factors in the case, it would seem that the level from 1900 to 1905 reached 125.
" The year 1905 had a deficiency of 16 points in the rainfall, 1906 was normal, 1907 de-
ficient, and 1908 normal. Foog prices rose from 118 in 1904 to 139 in 1905, to 167 in
1906, to 178 in 1907, and to 202 in 1908. The circulation rose from Rs. 200 crores in
1904, to Rs. 215 crores in 1905, to Rs. 241 crores in 1906, and Rs. 242 crores in 1907, an
increase of Rs. 42 crores in three years.

During this period the agricultural returns show that, crop deficiencies in certain
years in certain areas notwithstanding, the country was in a prosperous condition, and
this is further borne out by the fact that both internal and external trade was brisk
throughout, the export of merchandise increasing from Rs. 98 crores in 1897-98 to Rs.
177 crores in 1907-8, and government revenue came in in increased quantities. The
great increase in trade and prosperity clearly required an extended currency, but
the rise in the circulation was so rapid and so great that it must have been out of all
proportion to the necessities of the case; the currency consequently became inflated,
andp the food prices of 1905-6 to 1908-9 rose considerably higher than the area sown
and yield of crops conditions of those years justified, and were apparently affected by
the inflation of the currency.

During 1908, by the cessation of the rupee coinage, the absorption of Rs. 93 crores
into the gold standard reserve, the return of Rs. 7} crores into the paper currency
for the gold previously held in the currency of England and in India, and the disap-
pearance of the bulk of the gold circulation, partly counterbalanced by the reduction
of Rs, 3% crores in the cash balances, contracted the currency at the end of 1908-9 by
about Rs. 19 crores, making it Rs. 223 crores, which represents an increase of Rs. 73
crores in excess of the circulation of 1898-99, an excess which can still further bear a
substantial reduction, though further reduction should necessarily be carried out
with circumspection in order not to interfere with the free flow of trade. When
. prices reach a high level in times of prosperity, and not for reasons connected with
ghort crops, it becomes a very difficult matter to reduce them, because by doing so the
various economic conditions attending a change in prices under normal conditions
have to be modified, and this must necessarily temporarily interfere with the progresa
of the trade. It is not possible to accurately estimate to what level priceshavenow
reached, but it seems that the present level is now higher than 125, the assumed level
of 1900 to 1904. Food prices rose further to 202in 1908, though the conditions of the
country certainly did not warrant this rise, but during 1909 there appears to have been
some fall, and up to the present time (June, 1909) it appears to be about 15 per cent,
which makes them 172. This, however, is noguide as to the actual level to which they
should fall, but as a result of an examination of all the conditions it would seem that
the present natural level has now reached 135, even if it is not still higher.

i '%‘ e levels of prices that have obtained at different periods may therefore be shown
a8 follows:

Index number
food prices.
From 1843 £0 1858, . .e .ttt ottt ittt it ittt aa e ree s
TETOMIY 1BB5 LTI TE. cs5105com00msssrsosssssetsonsse 5855205355853 ST I SSCESSSOSMTSTS TS TASES3 i
From 1889 to 1898. .. --
Erom 1900 $0/ 1004 .« ucnsmsssmenmms sy ssssss g v s e s s 95 s s e s s i 68 68 S S i s ST s
From 1008 t07ABT6. cuswmumaw s s e oo s s e 85 e S S S e S R SR S e S s

a Or higher.
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Thus we find that the rises in the level of prices from 72 to 100, from 118 to 125, and
from 125 to 135, were in the first instance in consequence of a rise in price due to some
special cause, war or famine, which in itself necessitated an increase in the currency,
and being followed by prosperous years, the circulation increased more rapidly than
circumstances necesgitated, and resulted in the inflation of the currency, and when nor-
mal conditions returned prices did not revert to their normal level, due to causes which
will be presently discussed, but which were assisted by the highly inflated condition
of the currency.

The rise in the level of prices from 100 to 118 was due to a period of prosperity at
the time that silver was becoming rapidly depreciated, which resulted in the metal
being imported into India and coined, in excess of the needs of the country, and prices
did not subsequently revert to their former level for the same reasons that governed
the other increases in the level of prices.

COLONY OF HONGKONG (BRITISH).
[Population, 400,000.]

AMERICAN CONSULAR SERVICE,
April 1, 1909,

Answers to interrogatories, 1908.

1. No gold coined for colony here or elsewhere. No mint.

2. Amount of silver coined during the calendar year 1908: The only coinage was
some British dollars ‘““executed at foreign mints” (Bombay). The Hongkong and
Shanghai Bank (by far the largest of the banking institutions), did none of this.  The
Chartered Bank of India, Australia, and China (the second in size), confidentially
tﬁ)orts £20,000 thus coined at Bombay; International Banking Corporation, $890,000
(Hongkong). An estimate of other like coinage from this source (Hongkong banks)
is £120,000.

3. Coinage executed for other governments during 1908: None. No mint.

4. Weight of fine gold used in industrial arts during the calendar year 1908: Very
small amount by individual Chinese jewelers, worked into ornaments. Quite an
amount of Japanese gold yen coins were worked into gold leaf by the Chinese.

5. Weight of fine silver used in industrial arts during the calendar year 1908: Some
Chinese jewelry and plate; estimated, $100,000 (Hongkong).

6. Import and export of gold during the calendar year 1908:

GOLD.

Country of origin and destination. Imports. | Exports.

BBINL cieaiorms s srasssmmmiar s orasree @i o mmsrese w-omi s e i 871 ters. 85U 675 878718158 51e3) ) o 187078 4T e e s 1,702,000

The import from San Francisco carried some dust, but chiefly coin. Hongkoeng is
a free-trade port, and there are no official returns. (This data as to imports and
exports of gold and silver were compiled by the Hongkong and Shanghai Bank.)

Note.—It should be noted that the above and all values unless otherwise described
are in Hongkong dollars. The average exchange rate of these dollars for 1908 (demand
on London% was 1s. 9.6727. (Average value for 1908 of Hongkong dollar (about) 43
cents United States currency.)
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7. Import and export of silver during the calendar year 1908:
SILVER.

Country of origin and destination. Imports. ‘ Exports.

g AN

Note.—The imports of silver from San Francisco were chiefly in bars.

In addition to these data as to silver, it should be noted that the Chinese import
and export to an extent of which it is impossible in this port to obtain returns.

8. Total import of United States gold coin during the calendar year 1908: $28,400
(Hongkong). (See above.) Of this, some small part was gold dust.

5 9. Amount of United States gold coin deposited at mint and melted during 1908:

o mint.

10 and 11. Gold and silver produced from mines of the colony during 1908: No
mines.

12 and 13. Output of gold and sil ver from refineries of the country during 1908: None;
no refineries. Production of gold leaf by Chinese from Japanese yen and sovereigns
for 1908, estimated at about 200,000 taels, Canton weight (1 tael Canton-weight equal
to 1.208 ounces); approximate value $5,074,000 United States currency.

14 and 15. Approximate stock of gold and silver coin and bullion in the country at
the close of the calendar year 1908: This colony being on a silver basis, no gold in the
colonial treasury, and practically no gold coins in circulation. The Hongkong and
Shanghai Bank report $52,600. The ‘“Chartered Bank” (gscond largest) reports: ‘Do
not stock gold at this bank, as it is not legal tender here. e import or export only for
exchange purposes.”” Other banks to the same effect.

SILVER.

Hongkong dollar.
Hongkonf and Shanghal BanK. ... ccu suwos s s owmms i o s o m s i o i 19, 700,000
Chartered Bank: .. .. cpcvswosimimps vovvs sy spomvesavs oy i g e S e e RS i S 55 S 5 R SO SRS S e 4, 386, 000
International Bank. . :ueszcusonsesrs sy v e i s S S S S S S SR SR S 160,
Mercantile Bank. . ... it ecaamanreantaeecaaaaaan 3,400
Other banks (estimated). ....oo.un ittt iiie ittt ar e acsaeseaa e 900, 000
In circulation (estimated ). ... ... e ciaaeeaeaaaas 300, 000

No silver in colonial treasury.

16 and 17. Government notes outstanding at the end of the year 1908: None; no
such issue.

18 and 19. Bank notes outstanding at the end of the year 1908: Only 3 banks issue
(see following table):

RETURNS OF THE AVERAGE AMOUNT OF BANK NOTES IN CIRCULATION AND OF SPECIE
IN Reserve IN HoNGkonG, During THE MonTE ENDED DECEMBER 31, 1908, A8
CERTIFIED BY THE MANAGERS OF THE RESPECTIVE BANKS:

Average | Specie in

Banks. amount. | reserve.
Chartered Bank of India, Australia,and China. ...........cooooiiiiiiiiiianaaan. $3,735,318 | $2,800,000
Hongkong and Shanghai Banking éorpomtion .................................. 16,776,952 | 13,000,000
National Bank of China (Limited).. ... . .. .. .. . 73,056 Nil.

Tetal..... = ot o5 a1 min( im0 AT A oL T 20, 585,326 | 15,800,000
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AMOUNT OF PAPER CURRENCY IN CIRCULATION.

The notes of the Chartered Bank of India, Australia, and China, the Hongkong and
Shanghai Banking Corporation, and.the National Bank of China (Limited), in circu-
lation during the year ended December 31, 1908, were in amount as follows:

Chartered Hongkong | National
Month Bank of In- (and Shanghal| Bank of
g dia, Australia,, Banking China
and China. | Corporation. | (Limited).

$4,124,868 | $16,444,055 |  $319,059
4,021,672 | 16,391,369 344,641

3,666, 781 15,064, 604 306, 610

3,698, 8856 14,893,807 258, 560

3,683,358 | 14,470,281 204, 635

3,661,452 13,959, 440

3,668,772 15,023,636 126, 014

o1 3,765,479 | 14,504,184 :

S8eptember. . ... 3,935,776 15,319,673 96,221
(970174111 SN 3,729,743 15,246,894 86,114
NOveM DT, ot eiminiiiieiieeierreeeareeranaeaannaennnnan 3,632,007 15,915,287 79,134
DeCember. . ..o 3,735,318 ' 16,776,952 73,056

ACCOUNTS KEPT IN.

The accounts of the colonial government were formerly kept in sterling, but from
July 1, 1862, they have been kept in dollars, in accordance with instructions from Her
Majesty’s secretary of state for the colonies.

4 ’ﬁhe accounts of the mercantile establishments are and have been always kept in
ollars,

20. Actual currency of the country: Practically no gold. Silver coins, copper or
bronze coins the only legal tender. No government paper money; bank paper issues
not legal tender, but abundant. The actual currency is thus silver coins, pennies,
cash, and bank-paper issues. (Seeinclosed ““Law affecting currency.’”)

21. Premium on gold: The actual currency of the country being silver, gold can not
be said to be at a premium or a discount, as compared thereto. Gold is bought or rold
at exchange quotations. )

22. Laws passed during the year 1908 affecting the currency: None.

23. Report published on operations of mint: No mint; no mines.

LAW AFFECTING CURRENCY.

4. Order in council of February 2, 1895, published in Government Gazette Extraor-
dinary of March 30, 1895, declares that Mexican dollars, Hongkong dollars, and
British dollars, or other silver dollars of equivalent value duly a.utlgaorized by the gov-
ernor of Hongkong, shall be the only legal tender, and provides that silver coins repre-
senting some multiple of the cent or one-hundredth part of the said dollars shall be a
legal tender for any sum not exceeding $2, and that copper or bronze coins repre-
senting the cent or one-hundredth part, or the mill or cash representing one-thousandth
part of the dollar, shall be a legal tender for any sum not exceeding $1.

The above currency consists of the following coins, viz:

13 The silver dollar of Mexico.
¢ 2) The Hongkong dollar and half dollar issued from Her Majesty’s mint at Hong-

ong.

(3) The British dollar.

(4) Silver coins issued from His Majesty’s mint, representing (a) one-half of the
said dollar, commonly called 50-cent piece; (b) one-fifth part of the said dollar, com-
monly called 20-cent piece; (c¢) one-tenth part of the said dollar, commonly called
10-cent piece; (d) one-twentieth part of the said dollar, commonly called 5-cent

iece.

P (5) Copper or bronze coins, also issued from His Majesty’s mint, representing (a)
one-hundredth part of said dollar, and commonly called 1 cent, and (b) one-thousandth
part of said dollgr, and commonly called mill or cash.

The army rate of exchange for issue of silver dollars to His Majesty’s troops is now
fixed quarterly by the imperial treasury.

The rate for first quarter of 1908 was 2/2, for second quarter 1/10, for third quarter
1/10, and for fourth quarter 1/9 per dollar.
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AMount oF CoIN IN CIRCULATION.
Approximate amount of Hongkong dollars and half dollars struck at the Hongkong mint...... $1,421,487
Aps)roximate amount of Hongkong silver and clcﬁ)per subsidiary colas (50, 20, 10, and 5 cent

pileces; and 1 cent and mill pieces) put into circulation up to December 31, 1908.. ... 43,090,830
Amount withdrawn from circulation and sold as bullion, 1908 %

JAPAN,
AMERICAN EMBAssy, Tokyo, June 14, 1909.

Answers to interrogatories, 1908.
1. Amount of gold coined and melted during the calendar year 1908:
Gold coined:

20-yen pleces...
10-yen pieces.

Gold coin melted:
Domestic ancient gold COIN......uuueienireaeniiineiieneiereenisasasassesnctonassasnasses 3,560
Domestic new gold coin... 45
Forelgn gold coln.ccsuviimnimmanssimmsasaonessnsmspanprississeneavssveses s eas sa s e

2 4,890,517

Total weight of domestic ancient gold coin and foreign gold coin amounting to 978
kwan, 103 momme, 4 fun pure gold is calculated at the rate of 5 yen per momme.
2. Amount of silver coined, recoined, and melted during the calendar year 1908:
Bilver coined:
B0-8eN DICCS. .. crunusiansssmvmmsn e v s SRV e R S R B SRR RS SR SR e e
20-sen pieces.. —— s i
10-sen pieces..

8ilver recoined:
OOEGOTN PHECOB o v wwms v w s s A e S T A8 0 8 R R S R B S e S T A W
20-sen pleces..
10-5611 PRECES. oo smmns srsmsns soamEEEE TE S SRR R SR e F R ST SR SR S E e T e s

8ilver coin melted:
Domestic ancient silver coin, 100
Domestic new silver coin.. 7,913,950

TTORBL. e e eeee e e et e e e emae e e e e e e e e e e e e e e e e e e e no e nom e r e nmanan 7,914,050

Total weight of old silver coin melted amounting to 41,989 kwan, 876 momme, 2
fun is calculated at the revised rate of June, 1906, of 1 yen per 5.4 momme.
3. Coinage executed for other governments (Korea) during the calendar year 1908:

Gold: Yen.
b o B o) 1 PRI 800, 000
BRYCN PIOCES i s unvvwswmamuss wovswms s s s s e & 8 S e S R S e 50,000
850,000
700,000
548,212
. 629,934
TDIORE] 0 sssssoanssoroncrarssts e 165 8o 145007103 TSt 7 5455 a1 TP 85T T ST 1,876,146

Bronze:

LRI PHBICOS s s w0175 787575 T 7 100 S ST 77,488
BEBOTY PO OEE o crrgrairmarasaaseranars e s s 7450 M R 250 R TS T R ST 7035 100, 992
1T 178,480

4 and 5. The weight of fine gold and fine silver used in industrial arts during the
calendar year 1908 is unknown. .
6. Gold imported and exported during the calendar year 1908:

Imported:
Japanese gold coin..........

United States gold cof
Other foreign gold coin
Gold bultion (153,817 ounces)
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Exported: Yen.
Japanese ROl 00l .o, coouuvmemssnuse somemens o v s v s mia S R A R AR S R S SR 3,074,500
Russian gold coin (700 rubles). ... e 722
United States gold coin ($200,250) . .. 401,702
Gold bullion (4,654 OUNCES). .o .o cviritiiiiiecceaa i caar i ceictintenaemacarsesbanenanas 176,533

B T Y 3,653,457
7. Silver imported and exported during the.calendar year 1908:

Imported: Yen
Japanese sUbSAIArY eoln . o cunuisme s s R e R S RS SR 5 209, 301
Russian silver coin (150 rubles). 7.5 166
United States silver coin ($15).. 30
Mexican States silver coin ($13, 12,528
Other foreign silver coin....

Silver bullion (358,432 ounces; 422,403
T T, 644,437

Exported:
Japanese subsidiary coln. ... ...l
Indian silver coin (7,074 rugees) i
Russian silver coin (438 rubles). . .
United States silver coin ($34,773)...
Mexican States silver coin ($18,566).

Other foreign silver coin............
Silver bullion (5,582 OUNCES). ... .cvvruernecinnnnaann. SEET WA, SR, SR A S
7 AP
GoLp AND SiLVER IMporTS AND EXPORTS 0F FORMOSA DURING THE CALENDAR
YEar 1908.
Denomination. ! Nm of Value.
_ —_— e I -
IMPORTS. l Yen.
Japanese gold COMM. .. o..oomn i [R—
Japanese 1-yen silver coin a
Japanese 1-yen silver coin (stamped). .
Mexican dollars. _...................
Hongkong dollars..........
Other foreign silver coin.... -
Bilver bullion. ... ... et j
POtal:cn soves o revm 5000 B0 08 e 0 50 e e 78 ¥mbe Db S B SR R S
EXPORTS. .
Japanese gold COIM ... .. ... io i ieaaaaaas i s 12, 000
Japanese 1-yen silver ¢ 16,299 13,732
Mexican dollars. ..... 2, 068 1,
Hongkong dolars. ....oovoetiiet it ieeeame ot eaeiacea e raaenaaeaaans 35,012 31,669
Subsidiary: SIVELCOIN. o cvvnmms s ses s s s s e sewat s s e s 3,502
BlIver bulllon; e o vvsmmmmmpm spasmvries prvmessmn Somesns & pene See e Gae sy a 5,856 5,302
TORBL .. ccnsmmmrmsinss = mmsmmmm s mm s e s Sndmbe el 45 0 EPURE 75 S R nsey 68,101
a Oﬁnces
Yen.
Convertible bank notes iMPOrted. .. ...c.ccueoeieininiieaciereeciratnecrossesassonsrsorraccrsnans 6,186
Bank of Formosa NoteSAMPOTTEa .« sumie sumwmia smarsisi aisinsimsissins s wiem Sisieoois e o ainmwisis s s s sse i e 17,608

8. Gold coin of the United States of America imported during the calendar year
1908: $1,155, equal to 2,316 yen.

9. There were no gold coius of the United States of America melted at the Japanese
mint during the calendar year 1908. ;

10. Gold Froduced from mines in Japan during the cslendar year 1908: 829,497
momme: value, 4,147,485 yen.

11. Silver produced from mines in Japan during the calendar year 1988: 31,529,833
momme; value, 4,265,717 yen. Japan has no colonies. .

12 and 13. Output of gold and silver from refineries of the country during the cal-
endar year 1908 is unknown.

14. Gold coin and bullion in the country at the close of the calendar year 1908:

Yen.
Gold coin in Bank of Japan as reserve for convertible notes 49, 320, 409
Gold coin inefreutation. ... . ... ... .iiiiiiiiiaiceanaa.. i vesss milinzssmemis e S 27,051,427
Total gold COID. ... ... ittt eiiieiatess o srnrenenacntrreanaereaaan 76,371,836

Gold bullion in Bank of Japan as reserve for convertible notes. . . ...... . .. «cooaieolil 120,184, 105
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15. Silver coin and bullion in the country at the close of the calendar ycar 1908:

. Yen.!
8ilver coin in national treasury........cuouiioiiiiieaii ittt iiiieiea e iaeaeeranas 13,824,038
Silver coin in eircRlatOn . . ... . ettt iriiitiieiti et e e eraaeatsee o e ananan 105, 373, 501

Total SHVEr COIM. .ottt iiii i iitieciieitessterecatasasacnnconnconaonane 119,197,539
8ilver bullion in national treasury 1,879,265
Silver bullion in Bauk of Japan 385,461

Total Silver BUullion. . ..o v ittt i e et aee e e taeeaae e s caeaecacaaacnaaananan 2,264,726

16 and 17. There were no government notes in circulation at the end of the calendar
year 1908.

18 and 19. Bank notes in circulation at the close of the calendar year 1908:

Yen.
Convertible notes of the Bank of Japan covered by a sDecie TeServe.......ueeeiivencrnecnnnens 169, 504, 514
Convertible notes of the Bank of Japan covered by guaranty reserve. ......c.ceeeeeceeeaen.e. 13,229,768

20. Actual currency of the country: Gold standard; gold coins and notes convertible
into gold; subsidiary silver and cepper coin.

21. Gold is not at a premium as compared with the actual currency of the country.

22 There was no new legislation in regard to currency during the calendar year 1908.

23. Copy of the report of the imperial mint, for 1908, is inclosed: also copy of the
statistical report of the department of agriculture and commerce for 1907, containing
the statistics for the bureau of mines.

{Translation ]
MoNETARY CircuLATION 1IN FomrMOSsA.
[From L’Economiste Euroréen, Paris, October 1, 1909.]

When Formosa came into Japanese possession, in addition to the considerably com-
plicated old money which already existed, there canie the bank nutes of Japan, the
eilver yen, and fractional coins to such a degree that the monetary system of the island
is tound in the greatest confusion. Nince the adoption of the gold standard in Japan,
in 1897, the Government decided to authorize the circulation of silver coins in Formosa
for a certain time, at a rate fixed by gold exchange, and to establish, when the opportu-
nity offered, the same monetary system as that of Japan.

Thus, the monetary system of Formosa is that of zold monometallism, but with the
vse of silver coin a3 subsidiary. The frequent changes in the rate of the silver yen,
added to the already large variety of paFer money in circulation, render calculations
in commercial transactions very complicated, and have a tendency to promote a
apirit of speculation. DBad became worse, and in 1903 they considered a reform as
abeolutely urgent.

Ry way of a temporary measure designed to remedy this situation, an ordinance
was prom:ulgated in June, 1904, authorizing the issue by the Bank of Taiwan, of nutes
convertible into gold. Thia decree was put in force the following month.

In 1906, the project of revision of the law upon the Bank of Taiwan came before the
diet assembly in their twenty-second session, was voted for, and the promulgation
of the law reorganizing the monetary system of Formosa took place in February of
the same year.

Si (rl) ce the issue of notes convertible into gold, their circulation has continued without
incident. )

The old custom which the islanders had of hoarding the gold and silver in their
lﬁouTes has gradually disappeared in proportion to the increase of deposits in the

anks,

The notes convertible into silver have, little by little, been retired from circulation
in proportioy to the increase of the notes convertible into gold, so that the amount of
silver notes'at present in circulation does not exceed 20,000 yens (51,660 francs).

According to the revi-ion of the law upon coinage, in April, 1906, and March, 1908,
the standard fineness of the subsidiary coinx has been modified.

In October, 1908, an ordinance was passed prohibiting the importation of silver coin,
either from foreign countries or from the metropolis, and at the same time to suppress
the permission to employ the silver yen in payment for taxes and imports.

Up to April, 1908. the éovernment. exchanged the silver yen against gold; and from
December, 1909, they have definitively prohibited the bank notes convertible into
silver that may then remain in circulation, and replace them by the silver yen.
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{Translation.]
KOREA.

MONETARY LEGISLATION.
[From the Report of the Minister of Finances, Paris, 1907.]

IMPERIAL ORDINANCE REGULATING THE MONETARY SYSTEM OF KOREA.
(Issued February 12, 1901; amended January 20, 1905; and put into force June 1, 1905.)

ArricLe 1. The right of manufacturing and issuing coin belongs to the Government.

Arr. 2. A weight of 2 fun of fine gold shall be the gold monetary unit; they will bear
the name of won (kwan or yen). Fiity chon (sen) shall be called a half won, and 100
chon, 1 won.

ARrrT. 3. The denominations of the coins are as follows:

Gold coins... ...20 won; 10 won; 5 won,

Silver coins. .4 won; 20 chon; 10 chon.
& .5chon.

...1 chon; } chon,

Bronze coins. .

Agrr. 4. The diameter, weight, and composition of the pieces are regulated as follows:
Coins of Unlimited Liberty Power.

GOLD.
‘Weight.
Denomination. Diameter. {—————— e Composition.
Momme. Grams.
Sun.e
5 4. 4444 16. 6666
70 2.2222 8.3333 |»Gold 900; copper 100.
56 11111 4. 1666
SILVER
1.02 3. 5942 13.4783
.74 1.4377 5.3914 |:Silver 800; copper 200,
.58 L7188 2. 6955
NICKEL.
E 3 10« 0.68 1. 2441 4.6654 | Copper 750; nickel 250.
BRONZE.
1 chon 0.92 1. 9008 7.1280 l
§ chon. 111 IIIIIIIIIIIIIIIIIII 72| L9504 | 3560 i}Covver%O: tn 40; zine 10.

a1 sun = 1.193 inches.

ARrr. 5. The limit of the legal current weight of the gold coins shall be—

Momme.

For the 20-won pieces.
For the 10-won pieces.
For the 5-won pieces. .

They shall have the tolerance of weight accorded in the manufacture of coins.

ArT. 6. The gold coins shall have unlimited circulating power. The silver coins
shall have legal-tender power up to the amount of 10 won. The nickel and bronze
coins shall have circulating liberty power up to the amount of 1 won. These arrange-
ments can be modified by agreement of the parties.
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Art. 7. The gold coins which shall have fallen below the limit of legal current
weight by consequence of wear; the silver, nickel, and bronze coins which shall have
been used excessively in circulation; or the coins which may have been put in circu-
lation improperly, shall be exchanged at their nominal value, according to regulations
arranged by the minister of finances.

ARr. 8. %he coins on which the design is no longer visible, or which shall have been
manufactured by individuals, shall not have lawful currency.

Art. 9. Ifanindividual brings gold bars and requests their transformation into coins,
the Government must accede to their request.

Art. 10. The silver coins of 1 liang, the nickel coins of one-quarter liang, and the
copper coins of 5 fun, issued up to the present time, shall continue to have lawful
currency as before. .

Art. 11. Regulations for issuing new gold and silver coins, for exchange of the
5-liang and 1-won silver coins, and of the 5 and 1 fun (gold), issued up to the present
time, as well as the bringing in and coinage of gold, shall be determined by the minister
of finances.

PERSIA.

LEGATION OF THE UNITED STATES OF AMERICA,
Teheran, February 22, 1909.

Answers to interrogatories, 1908.

1. Amount of gold coined during 1908: Some gold coins of 2, 1, half, and fifth
tomans were struck, but it is not possible to ascertain the exact number. The metal
was probably obtained by melting down English and Turkish coins.

2. Amount of silver coined during 1908: About 6,000,000 tomans, but accurate
information is not obtainable. Bullion was used for the most part, and it is said
that old domestic coins were melted and recoined. No foreign coins were used. No
coin was minted abroad for this country.

3. No coinage was executed for other governments during 1908.

4. Weight of fine gold used in industrial arts during 1908: Probably English and
Turkish gold coins.

5. Weight of fine silver used in industrial arts during 1908: No reply.

6 and 7. Import and export of gold and silver during 1908: Impossible to obtain
statistics.

8 and 9. Import of United States gold coin and United States gold coin deposited
at mint and melted during 1908: Probably none.

10 and 11. Amount of gold and silver produced from mines of the country during
1908: No mines are worked here, but if any surface gold was obtained the amount
would be infinitesimal. No silver mines have been discovered here.

12 and 13. Output of gold and silver from refineries of the country during 1908:
See 10 and 11.

14 and 15. Approximate stock of gold and silver coin and bullion in the country
at the close of tlixe calendar year 1908: Impossible to obtain information.

16 and 17. Amount of government notes outstanding at the end of the year 1908:
The Government has no issue, but of customs’ acceptances in anticipation of receipts
there must have been a considerable sum,

18 and 19. Amount of bank notes outstanding at the end of the year 1908: About
2,500,000 tomans. Amount not covered by legal-tender silver comn or bullion not
obtainable.

20 and 21. Actual currency of the country and premium on gold: No information
obtainable.

22. No laws were passed durini1908 affecting the currency.

23. No report of the mint iz published.

SIAM.

AMERICAN LEGATION,
" Bangkok, April 29, 1909.

Answers to interrogatories, 1908.

1. Amount of gold coined during the calendar year 1908: None.

2. Amount of silver coined during the calendar year 1908: 273,709 salungs, value
68,427.25 ticals; 478,697 fuangs, value 59,837.12} ticals. None of this was recoinage.
No gold or silver coinage was executed at foreign mints.

3. Coinage executed for other governments ﬁring 1908: None.
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4 and 5. Weight of fine gold and fine silver used in industrial arts during 1908: No
statistics.
6 and 7. Import and export of gold and silver during the calendar year 1908:

Gold. Sflver.

Classification. !~ - = =
| Imports. | Exports. | Imports. ' Exports.
———— —— e ey - _l— —_—
' Ticalss | Ticalss | Ticalss © Tiealso
................................................... N A AT
COMI e o s S o S e S S £ l 27,1 52| 5,608,605 752,385

@ Tical at 0.37 gold.

8 anﬁ 9. United States gold coin imported or deposited at mint and melted during
1908: None.

- 10. Gold produced from mines of the country during 1908: 493 kilograms.

11, Silver produced from mines of the country during 1908: None.

N12 and 13. Output of gold and silver from refineries of the country during 1908:
one.

14. Approximate stock of gold coin and bullion in the country at the close of the
calendar year 1908: No information available as to stock of gold coin and bullion in
the country. The public treasuries held bullion of the approximate value of 274,000
ticals on December 31, 1908.

15. Approximate stock of silver coin and bullion in the country at the close of
the calendar year 1908: It is estimated that there is a stock of about’100,000,000,000
ticals’ worth of silver in the country. The public treasuries held 16,161,151 ticals in
gilver coins on December 31, 1908.

16 and 17. Government notes outstanding at the end of the calendar year 1908:
The amount of notes in circulaticn on December 31, 1908, was 16,468,875 ticals, and
covered by 10,676,308 ticals in silver, the balance being guaranteed by investments,
the particulars of which are unknown to us. .

18 and 19. Bank notes outstanding at the end of the year 1908: Asa conclusion of
arrangement made three years ago, the foreign banks have stopped the issue of notes.

20. Actual currency of the country: Silver, on a gold basis. Under the new gold-
standard law, issued in November, 1908, both gold and silver are full legal tender,
but the minting of gold coins has not yet been commenced.

21. Premium on gold: Not applicable.

22. Laws passed during 1908 affecting the currency: English translation of gold-
standard law of 1908 forwarded herewith.

. 23.dNo report is published on the operations of the mint. No report of mines is
issned.
THE GoLp STANDARD Act, R. S. 127, 1908.

Whereas the effect of the silver standard of currency, which was formerly in force
in Siam, was such as to lead to constant fluctuations in the prices of commodities
exchanged with countries where gold was the standard of value, His Majesty the King
deemed it expedient, in order that greater stability might be secured, to change the
silver standard of the country to a gold standard, and was graciously pleased in the
year R. S. 121 to command that the desired change be inaugurated by closing the
royal mint to the free coinage of silver, which command was carried out by means of
an act repealing a certain section of the royal mint act of the year R. 8. 112.

And whereas, in the year R. 8. 122, ﬁis Majesty was pleased to direct that the
“‘coinage act of 122" be promulgated in order to regularize the metallic currency of
the Kingdom, and carry the adoption of the gold standard a step further:

Now &erefore, with a view to the completion of the policy 1nstituted in the year
R. 8. 121, His Majesty is pleased to command that the gold standard act, R. 8. 127,
be enacted as follows:

CHAPTER I.—Preliminary.

SectioN 1. This law shall be called “‘the gold standard act, R. S. 127,”’ and it shall
supereede all previous decrees and enactments relating to the coinage of money in
Siam which may be contrary to the Provisions of this act.

Sec. 2. In thisact the expression ‘‘the mint” shall mean the royal mint in Bangkok.

19711—10——-18
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The term ‘‘gold bullion” shall mean gold which has not been coined by the Gov-
ernment as a measure of value.

The term ‘‘silver bullion” shall mean silver which has not been coined by the
Government as a measure of value.

'{‘he term ‘“money” shall mean any substance which is regarded as a measure of
value.

The term ‘“‘coin” shall mean a piece of metal which any government has issued for
use as money.

The term ‘‘subsidiary coin’’ shall mean coin of a value less than 1 tical.

The term ‘‘remedy” shall mean the variation from the standard fineness or weight
of the coins, as specified in sections 5 and 7 of this act.

Skc. 3. The theoretical unit of the Siamese monetary system shall be the tical of
55.8 centigrams of pure gold.

The silver tical containing 13.5 grams of pure silver shall under this act have a
value equal to the aforesaid 55.8 centigrams of pure gold.

The tical shall be divided into 100 satang.

CHAPTER 11.——The coins.

Skc. 4. The following shall be the coins to be minted under this act:
0 Dos, or 10-tical piece.

£ 1) Tical; 2-salung piece; Salung.
NHOKRL s nvsrssrssmmsrmpims e s s s e a s R e S sTeess 10-satang piece; 5-satang plece.
Bronzeo ; .o: cvivvivin s sennan e snn R s s E R RSO SREEE SRS SRR Satang.

Sec. 5. The standard fineness of the coins shall be as follows:
(1) The dos ghall contain 900 parts of pure gold and 100 parts of copper.
(2) The tical shall contain 900 parts of pure silver and 100 parts of copper.
f(3) The subsidiary silver coin shall contain 800 parts of pure silver and 200 parts
of copper.
4 % he nickel coins shall be composed of commercially pure nickel.
(5; The bronze satang shall contain 95 parts of commercially pure copper, 4 parts
of tin, and 1 part of zinc.
SEc. 6. Thesanctioned remedy in fineness shall not exceed the following limits:

. 0.001%
. .003

Tieal
Subsidiary silver coins.

Sec. 7. The standard weight of the coins shall be as follows:
Gold: Grams.

@

43 coleR® ww
.

. 25

SEc. 9. The coins minted under this act shall be of such sizes, forms, and designs,
and bear such inscriptions and other particulars as the minister of finances may, by
command of His Majesty, notify in the Government Gazette.

CaarrER 111.— The minting and circulation of the coins.

Skc. 10. The right of minting and issuing belongs exclusively to the Government
and will be exercised in conformity with the provisions of this act.
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Sec. 11. Any person may, under this act, tender Fold bullion to the ministry of
finance for coinage. The gold so tendered shall be of such quality and fineness and
be tendered in such minimum quantities as may be notified by the minister of finance.

Ii the person by whom the gold is tendered demands gold coins in exchange, the
ministry of*finance shall pay him such gold coins at the rate of 2,680 ticals for every
100 ticals weight (1,500 grams) of pure gold tendered, provided that there shall be
no obligation to an the coins immediately on the receipt of the gold, but only after
t‘hedlapsde of such reasonable time as may be sufficient for the coinage of the gold
tendered.

Sec. 12. If the person by whom gold is tendered, as mentioned in section 11, is
prepared to accept in exchange any money which is legal tender under Chapter IV
of this act, without specifying any particular denomination, the ministry of finance
shall so pay him, at its convenience, immediately after the gold has been assayed,
at the rate of 2,680 ticals for every 100 ticals weight (1,500 grams) of pure gold tendered.

Sec. 13. The gold received for coinage under sections 11 and 12 shall, at the discre-
tion of the Government, be used either for the purpose of minting gold coins, or for
the purchase of silver bullion in such quantities as may be require(i; for the mintage
of siFver coins, or for any other object not contrary to the purposes of this act.

SEc. 14. Whenever the value of the silver contained in the 1-tical piece is, in
Bangkok, greater than the value of 55.8 centigrams of pure gold, the ministry of
finance is prohibited from issuing 1-tical pieces in exchange for gold.

SEc. 15. The exchange of gold coins and 1-tical pieces for subsidiary silver coins,
or of subsidiary silver coins for gold coins and 1-tical pieces, may be effected at the
royal treasury in Bangkok in even hundreds of ticals. The minister of finance may
determine and notify the other government offices at which, and the conditions under
which the exchanges in question may also be made.

Craprrer IV.—Legal tendzr.

SEc. 16. Gold coins and 1-tical pieces shall be legal tender without limit as to
amount.

Subsidiary silver coins shall be legal tender only up to the value of 5 ticals, and
nickel and bronze coins only up to the value of 1 tical.

Skc. 17. Foreign coins shall not be legal tender except in cases expressly provided
for by law or by treaty with a foreign power.

CuarTer V.—Worn and deteriorated coins.

SkEc. 18. Gold coins and 1-tical pieces shall be withdrawn by the ministry of finance
for recoinage when, through reasonable usage, their designs and inscriptions shall
be effaced, or their weights diminished below the following limits—that 1s to say, in
the case of lgold coins, below the standard weight prescribed in section 7, by an
amount equal to two and a half times the remedy authorized in section 8, and in that
of 1-tical pieces, below the standard weight prescribed in section 7, by an amount
equal to five times the remedy authorized in section 8.

Subsidiary coins shall be withdrawn when, through long usage, their designs and
inscriptions are effaced.

All such worn coins as described in this section shall, if presented at any state
treasury, be accepted at their full nominal value, but shall not be reissued.

Skc. 19. When worn and deteriorated coins are withdrawn for remintage, as men-
tioned in section 18, the cost of melting down and reminting shall be charged in full
to the general expenditure budget of the Government.

SEc. 20. Coins which have been reduced in weight otherwise than by reasonable
wearing, or which have been mutilated, or which bear any stamp in addition to the
national one, shall cease to be legal tender under Chapter IV of this act, and shall
not be accepted or exchanged by the officer in charge of any state treasury or by any
official receiving or collecting state dues.

Sec. 21. Whenever any such short weight or mutilated coins as described in section
20 are presented to any public officer so empowered by the minister of finance under
this act, he shall destroy them in such manner as may be laid down in the rules issued
by the minister of finance for the destruction of short weight and mutilated coins.

CeAPTER VI.—Illegal tokens.
SEec. 22. No person shall make, use, or put into circulation any piece of metal, or

mixed metal, or any object whatsoever, as a token for money, except by the authority
of the Government.
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Whoever acts in contravention of this section of the act shall be deemed guilty of
a petty offense, Class D, under the penal code, but the offense describetf in this
section shall be without prejudice to any punishment prescribed for the counter-
feiting of money.

CHAPTER VII.—Special reserve fund.

Skc. 23. The ministry of finance shall establish a fund for the purpose of main-
taining the stability of the rate of exchange between Siam and foreign countries.

The fund shall be a separate one, unconnected with other funds in the royal treasury,
and ehall be composed of the following resources:

1. Of the sum of 12,000,000 ticals, which, to commenece with, shall be transferred
from the treasury reserve or other source allocated by the Government for the purpose.
If the minister of finance deems it expedient, this sum may be increased with the
sanction of His Majesty.

2. Of the profit resulting from the coinage operations without any deduction for
expenses. '

3d fOf gny other sources of income or profit which may be held to emanate from the:
said fund.

Skc. 24. The expenses and losses arising out of the operations effected in connection
with the purposes for which the fund is created shall be charged to the said fund, but
all disbursements of the mint, such as salaries of employees, cost of mintage, etc., shall
be charged to the appropriate head in the expenditure budget of the Government.

Skc. 25. Any portion of the fund which it may be found necessary to remit and retain
abroad shall be deposited in such banks or invested in such foreign government securi-
ties of first-class standing as the minister of finance may select. :

The portion of the fund to be kept in Siam shall consist of gold coins and 1-tical
pieces or of gold and silver bullion intended for mintage.

Silver ticals included in the fund, under this section, shall only be withdrawn in
exchange for gold at the rate prescribed in section 12, or for the purchase of silver
bullion for the minting of coins, or, finally, for the purchase of transfers payable to the
Government in gold a%road. . ;

Sec. 26. The particulars of all receipts and payments arising out of the fund under
the operation of this act shall be incorporated by the comptroller-general of accounts
and audit in a special account in the form prescribed by the minister of finance.

The comptroller-general of accounts and audit shall make up the account yearly, in
time to be included in the general annual accounts of the Kingdom.

Skc. 27. The minister of finance shall be charged with the execution of this act and
shall be authorized to issue such rules and regulations as may be found necessary for
the purpose of carrying out its provisions. All rules and regulations so issued by the
minister of finance shall be published in the Government Gazette and shall bave
effect from the date of such publication.

Proclaimed on the 11th day of November, R. S. 127, being the 14610th day of the
Ppresent reign.

NoriricatioN PrescriBiNg Sizes, Forms, DEesigNs, AND INSCRIPTIONS OF CoOINS

Whereas in section 9 of the gold standard act, R. 8. 127, it is provided that the coins
minted under that act shall be of such sizes, forms, and designs, and bear such inscrip-
tions and other particulars as the minister of finances may, by command of Egs
Majesty, notify in the Government Gazette. .

1& ow, therefore, His Majesty is pleased to command that the coins in question shall
be in the form of a disk and shall have such diameters and bear such designs and
inscriptions as are mentioned below:

GOLD COIN.
(Dos, or 10-tical piece, diameter 20 millimeters.)
Design and inscriptions,—Obverse, the likeness of His Majesty, with the inscription
‘‘Chulalongkorn Parama Rajadhiraj.”” Reverse, the figure of the Garuda, bearing a

shield with the design of the Chakra and Trident, and the inscription ‘“Dos Nung,”
“‘Siams Rath,”” and the year of coinage.

SILVER COINS.

Design and ima"if»tiom.——Obverse, the likeness of His Majesty the King, with the
inscription ‘‘Chulalongkorn Siamindr.”” Reverse, the three-headed elephant, with



" REPORT DIRECTOR OF MINT. 277

I;]lf)e inscription ‘‘Siama Rath,”’ the year of coinage, and the name of each denomination
coin,
- Diameters—Tical, 30 millimeters; 2-salung piece, 25 millimeters; salung, 20 milli-
meters.

NICKEL AND BRONZE COINS.

Design and inscriptions.—Qbverse, the ‘‘Unalom,” with the words ‘‘Siama Rath”
and the value of the coin. Reverse, the Chakra, with the year of coinage.

Diameters.—Ten-satang piece, 20 millimeters; 5-satang piece, 17.5 millimeters; 1-
satang piece, 22.5 millimeters.

These three coins shall be pierced with holes in the centers as follows: Ten-satang
piece, 5 millimeters; 5-satang piece, 4 millimeters; 1-satang piece, 6 millimeters.

Proclaimed on the 11th day of November, R. S. 127 (1908).

(Signed) KITIYAKARA,
Minister of Finance.

Norirication SuspeNDING THE OPERATION OF CERTAIN SECTIONS OF THE GOLD- -
Stanparp Act, R. S. 127,

The minister of finance is commanded by His Majesty to proclaim that whereas it
is inexpedient to bring into immediate operation certain sections of the gold-standard
act, R. S. 127, by reason of the inconvenience which would thereby be caused to the
inhabitants of the realm, His Majesty is pleased to direct that their operation be
temporarily suspended in the manner set forth below:

1. Whereas in section 9 of the gold-standard act, R. S. 127, it is provided that the
coins ghall be of such sizes, forms, and designs and bear such inscr}gtions and other
particulars as the minister of finance may notify, by command of His Majesty, and
whereas the existing coins of all denominations, viz, the tical, the salung, the fuang,
the bronze sik, sio, att, and solot, and the nickel 20-satang, 10-satang, 5-satang, and 23-
satang pieces are coins of which the particulars donot correspond with those notified
under the present act, but nevertheless it would be inexpedient to entirely demonetize
them all at the present time.

Now, therefore, His Majesty is pleased to command as follows:

1. The tical and the salung, minted under former acts, shall continue in general
use, as heretofore.

2. The fuang and the bronze sik, sio, att, and solot shall continue in use for the
time being, pending their exchange by the public for the new coins.

3. The nickel 20-satang, 10-satang, 5-satang, and 2}-satang pieces which were issued
under notification dated the 21st day of August, 117 (1898), shall be demonetized,
but the officials in charge of the state treasuries shall issue the new satang pieces in
exchange for the old ones until such time as it may be notified that the exchange shall
cease.

The exchange of the fuangs, the old bronze coins, and the old satang pieces men-
tioned in clauses 2 and 3 above, shall be made at the following rates, viz, bronze coins,
1 tical's worth for 100 satang; and fuangs, 8 fuangs for 1 tical; the old and new satang
pieces shall have equivalent values.

The exchange of the coins above referred to may be made at the royal treasury in
Bangkok and at such other government offices as the minister of finance may desig-

nate.

I1. Whereas in sections 11 and 12 of the gold standard act, R. S. 127, it is provided
that any person may tender gold bullion to the ministry of finance for coinage, and
that the ministry of finance shall, if demanded, pay him gold coins in exchange, or if
no such demand is made, in any money which is legal tender under Chapter IV of the
gold standard act, R. S. 127, the rate of such payment being 2,680 ticals for every 100
ticals weight (1,500 grams) of pure gold tendered;

And whereas it is not at present expedient to receive gold in Bangkok;

Now, therefore, it is hereby commanded by his majesty that sections 11 and 12 of
the said act, as aforementioned, shall be temporarily sus;{ended, and that for the pres-
ent the ministry of finance shall continue to receive gold abroad, as heretofore, and
shall issue in Bangkok legal currency in exchange at the rate of 2,662 ticalsfor every
100 ticals weight (1,500 grams) of pure gold received, or 13 ticals for £1 sterling.

Whereas in section 20 of the gold standard act, R. S. 127, it is provided that
coins which have been reduced in weight otherwise than by reasonable wearing, or
which have been mutilated, or which bear any stamp in addition to the national one,
shall cease to be legal tender and shall not be accepted or exchanged by any state
treasury or official receiving or collecting government dues;

-And whereas there are at present in circuglation considerable numbers of bent salungs
and fuangs, the immediate refusal to accept which would cause inconvenience to
the public,
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Now, therefore, it is hereby commanded by his majesty that all state treasuries and
all officials receiving or collecting state dues shall, for a period of one year from the
date of this proclamation, be authorized to accept, at their full nominal value, all bent
salungs and fuangs which may be tendered to them in payment or in exchange.

Proclaimed on the 11th day of November, R. S. 127 (1908).

(Signed.) KITIYAKARA,
Minister of Finaner.

STRAITS SETTLEMENTS.

AMERICAN CONSULAR SERVICE,
Singapore, April 19, 1909.

Answers to interrogalories, 1908.

1. No gold coined during the year 1908.

2. Total amount of silver coined during the year 1908, $6,929,500 (Straits currency)
as follows: In dollars, $3,930,000; in 50-cent pieces, $2,999,500. All recoinage, and
coined at the English mint, London.

3. Coinage executed for other governments: No mint in the Straite Settlements.

4 and 5. Gold and silver used in industrial arts during 1908: No information avail-
able; statistics do not show.

6. There was imported: Gold bullion to the amount of $3,697,159; gold coin to the
amount of $2,127,274. Exports: Gold bullion to the amount of $2,456,324; gold coin
to the amount of $2,721,959. Weight of bullion not obtainable. A large amount of
the gold (%iven as bullion was gold leaf, and the majority of it was imported from Hong-
kong and India.

7. There was imported: Silver bullion to the amount of $10,415; silver coin to the
amount of $14,859,200. Exports: Silver coin to the amount of $7,150,926. No silver
bullion exported. The imports and exports in silver coin were largely in connection
with the recoinage. That for trade purposes between the following countries: India,
Hongkong, Java, British North Borneo, Dutch Borneo, Sumatra, and Siam.

8 and 9. No gold imported from the United States, and none deposited and melted.

10 and 11. The federated Malay States produced 13,580.5 fine ounces, 1000 fineness,
equivalent to 422.4 kilograms fine, valued at £57,686. No silver mined in the colony.

12 and 13. No refineries in the colony.

14. Approximate stock of gold in the country at the close of the calendar year 1908:
£4,740 in public treasuries. Amount in banks unknown, and practically none in
circulation.

15. The approximate stock of silver (practically all coin) in the country on Decem-
ber 31, 1908, was $37,485,571; in public treasuries, $21,074,021; in banks, $2,148,652;
in circulation, $14,262,898.

16 and 17. Amount of government notes outstanding at the end of the year 1908:
$25,670,505. Amount not covered by legal-tender gold or silver coin or bullion,
$8,072,060.14. This amount is covered by securities.

18 and 19. Amount of bank notes outstanding at the end of the year 1908, $999,255.
Covered by deposit of gold in London equivalent to the amount of note issue,

20. Actual currency of the country, silver. Value of Straits silver dollar fixed by
the Government at 2s. 4d. on January 29, 1908, which has since been maintained.

21. Premium on gold during 1908. Demand rate on London has been subject to
slight fluctuations—highest, 2-4d.; lowest, 2-3%d.; average, 2-34d.

22. No laws have been passed during the year 1908 affecting the coinage, issue, or
legal-tender character of tlfx)e metallic or paper currency.

23. Report on operations of mint: No mint in the colony.

AFRICA.
[Translation.]

BririseE WEST AFRICA.

MONETARY EMPLOYMENT AND TRANSACTIONS IN GAMBIA.
[From L’Economiste Européen, Paris, October 8, 1909.]

A re&ort from the consular agent of France at Sainte-Marie-de-Bathurst, published
in the Moniteur Officiel du Commerce, contains some interesting information upon the
monetary employment and transactions in British Gambia.
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The current coin of the country is the English fractional coin. The 2-florin piece,
however, is not used. It is represented by the French éc¢u, which is taken in trade
at the parity of 4s., and by public cash offices at that parity less an exchange of 3 per
cent.

That admission of the French écu into the monetary circulation is decidedly clever.
They permit the coming of the French natives of the interior during the winterseason,
planting upon English territory, that is to say, in the vicinity of the river, and after-
wards selling the crop there in exchange for French silver, of which they have need
in their country of origin to pay for their imports and for their personal expenses.

The English gold and fiduciary money does not circulate in Gambia. Only one
establishment of credit exists in the country. It is a branch of the Bank of British
West Africa (Limited), of which the seat is in Liverpool. The facilities which that
bank accords to the merchants of Bathurst permits them to meet all the purchases of
crops without accepting moneys from European houses, the British West Africa
annually importing 2,000,000 francs in French écgus, and 1,250,000 francs in English
fractional coin. The bank operates with the five largest exporting houses, by succes-
sive credits against remittance of contracts drawn on the houses of Europe, credits
renewable in proportion to the payment of the contracts by the mother houses.

The conditions of contract are as follows: They do not receive, except without
interest, paper at three days’ sight and payable at London in sterling,

They previously deduct a commission of 1 per cent if the customer demands of the
trader payment in French écus, and of 11/20 per cent if he demands it in English money.
To those expenses there are to be added for the trader the exchange on London
necessitated by the payment in sterling for the agreements drawn upon the mother
houses (course of exchange varying between 25,15 and 25,25) and contingently, accord-
ing to the conditions which bind the house with their financial correspondents, a
commission of one-eighth per cent. The dealer by way of compensation profits b
the interest on the silver utilized on the day of its delivery to the Bank of Briti
West Africa up to the time of payment for their export, a period which may extend
from fifteen to twenty-eight days.

In short, the cash cost to the merchants of Gambia is about 14 per cent when they
employ the French écu, and about 2 per cent when they employ the English fractional
money.

EGYPT.
AMERICAN DIPLOMATIC AGENCY AND CONSULATE-GENERAL,

Answers to interrogatories, 1908.

1 and 2. No issue of gold coins took place in 1908. There were minted, however,
for private persons who wished to use them in ornaments 117 pieces of £E. 5 (5 Egyp-
tian pounds), 5,000 pieces of 10 tariff piasters, and 7,750 pieces of 5 tariff piasters eacg.
No silver coins were minted.

3. Coinage executed for other governments: None.

4 and 5. The Government has no statistics as to the weight or value of the silver or
the gold employed in Egyptian industries.

6 and 7. The imports and exports of gold and silver in 1908 were as follows:

Gold. Silver.
Classification and country. . r
| Tmported. ‘ Exported. | Imported. | Exported.
|
. . _ R _ -
Colus: ' sfPB. | asE agE. aLE.
England. . ... ..o ‘ 1,867,389 ! 3,136,118 |. ... _...... 98
English possessions in Asig....................c..... I 663, 059 72,296 1. ........... 726
TULKEY . -« eeeeeeeeeeeeem e e e e eeamnen | 704,655 | 421,082 26,217 323
Fran ! 717,236; 1,017,448 240 224
{152,281 ! 4,044 5,523 43
i 32, 446 8775 | oo,
i 23,835 |..covuaanan 56
] 10,274 1,959 1,872
I 4,171,175 | 4 662,622 33,908 | 53,584
| !

a“£E."” (Egyptian pound) equals §5 United States gold.
b The silver coin exported was foreign money.



280 REPORT DIRECTOR OF MINT.

]

|

I - o .
Weight. Value. Weight. Value,

Classification and country.

Kilograms. a2 E. | Kilograms.| &£E.
0. 52051

Qold ingots, TULKEY e eeen it eeiie e e eeee e 7,047 0.27119 |..........

Silver ingots:
England

27,529. 00000 | 104,737 64. 00000 23

a¢ £E.” (Egyptian pound) equals $5 United States gold.

8 and 9. United States gold coin imported or melted during 1908: None.

10, 11, 12, and 13. Output of gold and silver from mines of tﬁe country and refineries
during 1908: None.

14, Approximate stock of gold, coin and bullion, in the country at the close of the
calendar year 1908: Gold coins in government depositories at the end of 1908 amounted
to about £ E. 194,816. The stock in banks or in circulation is unknown.

-15. Approximate stock of silver, coin and bullion, in the country at the close of the
calendar year 1908: Total of silver coin in government depositories (in Egypt and the
Sudan) at the end of 1908 was £ E. 656,620; in hands of the publie, £ K. 2,555,723;
total circulation, therefore, £ E. 3,212,343.

16 and 17. No issue of notes has ever been made by the government of Egypt.

18 and 19. Amount of bank notes outstanding at the end of the calendar year 1908:
The National Bank of Egypt is the only institution issuing bank notes. The total of
these in circulation at the end of 1908 was £ E. 1,824,456.  Amount of bank notes not
covered by legal tender gold and silver coin and bullion, £ E. 558,519,

20. Actual currency of the country: Gold, silver, nickel, and bank notes of the
National Bank of Egypt referred to above. *

21, Gold coins are never at a premium.

22. Laws passed during 1908 affecting the currency: None.

23. Report published on operations of mint: None.

THE EgypriaAN CURRENCY.

By W. H. Coor.

[From The Bankers’ Magazine, I.ondon, February, 1909.]
* * * * * * *

In 1834 Mehemet Ali inaugurated the system of currency which, with slight modi-
fications, exists at present. .

When the Arabs made their great conquests money became a necessity for their
trading, and a new currency was introduced and carried on by their Moslem inheritors,
They adopted imitations of the Byzantine gold coins, while their silver money was a
copy of the Persian currency. The gold dinars were called heracla, after Heraclius,
and had been in use in Constantinople during his reign from 610 to 641 (this dinar
weighed 66 grains and a fraction). The Copts, the descendants of the primitive stock
of Egyptians, were, on the fall of Babylon, mulcted in a poll tax of two golden dinars
on every adult male. ‘

Two kinds of token coins were introduced, a black and a white dirhem, but these
had no legal standing and were not extensively used until five centuries later. The
dirhem oﬁilver, a revival of the Greek drachm, weighed at most 45 grains. The
co Il;er piece was the fels, taking its name from the ‘‘phollis” of the Greek Empire,

e first monetary reform known took place in 696, when El Hedjaj, governor of
Irak, struck some dirhems in a specially constructed mint. This work was super-
vised by a Jew named Somair, who gave the name of somairis to the coins.

For the first five centuries of their issue all the coins are remarkable for being uni-
form in fabric and general appearance, but the striking of dirhems of silver ceased in
1384, when the governors and other officials discovered that copper coins gave them
considerably greater profits than were yielded by the minting of silver money. This
debased copper currency drove the genuine coins out of the country. The jewelers
eagerly bought up all the silver coins for melting purposes to such an extent that they
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ceased to circulate. The gold coins shortly followed in this general confusion, and
within a few years also became very rare. The natural result was that in the year
1398, owing to the want of a good currency, the general misery of the country was
increased by the cessation of all trade. Tl};e only relief which the authorities were
able to give was minting cogper coins of heavier weight than the old denomination,
which did not in any way afford the benefit of a standard money.

The influence of the commercial states of Italy had been felt in Egypt as early as
1260, when, for want of a good exchangeable currency, the later Mameluke sultans
authorized the use of the gold florins which had first been minted in 1252 at Florence.
The ducats and sequins o% Venice also found their way into the Moslem coinage a few

ears later. It is significant that these sultans found it convenient, or necessary

om their position between Europe and India, to adopt European coins as a means
of exchange when their currency had become so debased as to be useless in com-
mercial transactions. -

After the discovery of the route to India by the Cape of Good Hope the trade of
Egypt and the Mediterranean in general rapidly dwindled away. Left to their own
devices the rulers of Egypt continued using whatever gold coins came into their
country, and made no attempt to remedy the bad state of their own currency.

The discovery of the silver mines of America by the Spaniards brought about a
much needed revolution in the currencies of the civilized states, and many of the
newly minted silver coins of Europe found their way to Egypt. The ghourouch or
groat and the thalers of the German states were used in 1515-1520 as a means of ex-
change, and only gave way in favor to the Dutch thaler, which, a century or two later,
actually became legal tender in Egypt and Turkey.

The smaller silver coins of Europe, such as the solidus or German shilling, the mark,
and others never found their way east in any quantity on account of their small size
and value.

Gradually those silver coins which had been introduced into Egypt as a necessity
uI}llderwent that same depreciation and debasement which they were suffering else-
where.

The Spanish dollar, the famous piece of eight (8 reales), which played such a
prominent part in the trade of the world during the sixteenth and seventeenth cen-
turies, was 1ntroduced into the Ottoman Empire, where it was known as the ‘piastra
d’Argento.’”” It was chiefly used by merchants trading with Europe, circulating at
a face value of about 5s. The rulers of Egypt, holding the old doctrine that wealth
consisted of money, and conscious of the inconvenience of insufficient coinage in
circulation for the purpose of trade, were naturally anxious, as these coins came
into more general use, to retain and not.export them. Imitating, therefore, the prac-
tices so familiar to their forefathers, dishonest persons traded by circulating clipped
money at full value. Heavy and light pieces passed promiscuously, and, as always
happens, a bad currency drove away the good. Heavy dpieces were shipped to Europe
in payments of goods, while the light ones remained at home. This practice of
reducing the weight of the cuins was condoned by the authorities when it was found
that light money was more apt to stay in the country than the heavy pieces. Clip-
Emg by the subject was the counterpart of the debasement of coins by the Sultan or

is governors. Hence it came about that clipping was rampant, and light Spanish
dollars became, so to speak, the silver coin of the Ottoman Empire.

At the beginning of the eighteenth century the dollars of Spain were known as
“colonatos,” owing to these coins bearing on the obverse the columns of Hercules,
They continued in use throughout the Mediterranean and the ,East for two centuries
and are still circulated in small quantities in parts of the Su" an. This remarkable
coin figured in most of the British colonies as late as 1845, and only disappeared from
Egyptinn currencics in 1885. Although the use of thia coin had supplanted the
Egyptian currency in the commercial centers, the natives were still using the worth-
less coins of old.

The akcheh, a minute copper coin which had been in use many years in Turkey,
was transferred, when it became useless, to Egypt, where it was used from 1635-1655.
It was replaced by the medin, or para, a slightly larger coin, which in 1700 possessed
a nominal value of 0.035 franc, and intrinsically had not the value of our present
farthing. In spite of the poverty of oriental nations at that period the ‘“medin’’
was decidedly of too smallpa value for the requirements of the country. It contin-
ued in use until the arrival of the French unger Bonaparte in 1798, when a French
officer described these coins, which represented the chief native currency, as being
‘“so small that a thousand could be wrapped up in the corner of a handkerchief, thinner
than a sheet of ;;:aper, and so light that the slightest puff of wind scattered them from
the palm of the hand.”” Turkey had done nothing to remodel the currency of Egypt,
although it had tried to reform its own. The old piaster of Spain in 1700 was taken
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as the model for the piaster of Turkey, with a face value of 4s. 1d. In 1744 the value
was only 1s. 8d.

While the value of the coin was decreasing, owing to its progressive debasements,
the profit in the minting was increasing. In 1703 7 per cent was the recognized
profit; in 1798 the profit was 40 per cent. The weight of the medin in 1730 was offi-
cially given as 0.500 gram, but in 1798 the weight was only 0.250 gram; and the value
depreciated by 63 per cent.

'ghe number of good Spanish dollars in the country was rapidly decreasing, and a
fresh silver coin had to be procured. The Maria Theresa dollar, first minted in 1742,
of lesser value than the Spanish coin, was eagerly imported. This coin in 1774 could
be bought for 90 medins,but in 1798 the value was 150 medins. The actual value of
the dol%ar had not altered, but the value of the medin had depreciated by 40 per cent.

When Bonaparte arrived he found the trade of the country carried on by means
of foreign countries, while the natives had lost all knowledge of the value of coins.
The French soldiers, in purchasing from the natives, offered in payment the brass
buttons of their uniforms, which were gladly received.

Assisted by a staff of professors, Bonaparte early decided upon reforming the mone-
tary system of the country and copied the European groschen under the name of
- ghourouch, and, in order to utilize the small coins in use, decided that 40 medins
should form 1 piaster. Owing to the large number of foreign silver pieces which
were in circulation, he published a tariff, as follows:

Gold coins: Medins. Francs.

%uadruile of Spain. ... 2,352 = 82.81
rench Louis...... . 672 = 23.66

Sequin of Venice

Silver coins:
Ectl de:6-1ivres; Franie: cos somsminy opsvuss ik o 58 80,050 Shm b S958 nady Srmmmdinms mmrb s 168 = 5.91
Eeude Rome. . ... et 140 —= 4.02
Ectde Malta. . ooun oo e i 67 = 2.35
Maria ThereSadOlaN. s s swammsommn s s s 5 ST S Dy 150 = 528
7 1 P = 0.036

As thir “tariff”’ is the first authentic valuation of the various foreign coins which
circulated in Egypt, the term ‘ Piasters au tariff ’ and its present-day abbreviation
“P. T.” owes its origin to this first quotation list.

It would sceimn to be the fate of the dominant coins of Europe to find, when dis-
carded or superseded at home, a last resting place among oriental people.

Whatever may have been the good intentions of Bonaparte for reforming the Egyp-
tian currency, they were not carried into effect beyond framing the above tariff, and,
after the departure of the French troops and the subsequent evacuation of the coun-
try by the English, the former state of chaos reappeared. The old system was re-
verted to, and, to complicate matters, the revolutionary wars in Europe prevented
the importation of silver coins for trading purposes, and the difficulties of the country
soon became acute.

Egypt was govérned thereafter under the Turks upon a system of getting the maxi-
mum of revenue from a peasantry which was allowed the minimum of sustenance.
No one prospered but the tax collectors. For a time the peasantry obtained some
consolation from the depreciated currency, inasmuch as the tribute of Turkey was
ordered to be paid in piasters. But when the governors realized that the very coins
which they had so debased did not yield the full value of the tribute, they increased
taxes in all directions. This form of government went on until 1834, when Mehemet
Ali became the undisputed master of Egypt. In that year a tariff for the exchange
of foreign coins was issued, but only dealt with the three principal coins.

The sovereign which had recently been in use was given its present value of P. T.
97}; the 20-franc piece, P. T. 77%; the colonnate (or colonato), the old Spanish
dollar, P. T. 203;. On April 16, 1836, to this tariff was added:

P.T.
The Venetiam SBQUILL. . . ...ttt et et ettt e e et et e et e e e taa e aeaann 46,13
GOIM AN ERAIET .. cinivicse stesssosninin sxasmisiossiminte sisiososnimimtabaselsistoressiasess sisioto:S1oisitn SsGENSHISIGHAEIIRN §56 SOTNCSHSS SESSTRISTI 20. 00
DAteh AUCAE cswnsn sovsoummun s, SRESTSE i GORGEET 26 ST S SRR % SRR T SR 45.26

whilst five years later the 5-franc piece was added with a quotation of P. T. 19.10,

The tariffs, however, did not stop the debasement of the Egyptian currency, neither
wasany attempt made for checking the evil. The old Turkish coins called ¢ bechliks,’”
valued at 5 piasters, passed for only half their value. Most of these coins, if not all,
differed much in purity as well as weight. Another money called ‘‘corrente” was
principally used for inland transactions; it was a deteriorated currency of the tariff
piaster, and stood at a considerable discount. The accounts were kept in piasters of
40 medini, each medino being subdivided into 8 borbi or 6 forli or 3 aspres. Besides
these, there existed the ducatells reckoned at 10 medini, the griscis or abuquelp at
30 medini, and the zenzerli, which was valued at 107 medini. Further, a purse
contained 25,000 medini or 75,000 aspres, about £5.
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This absurd currency was remodeled by Mehemet Ali, who in 1844 ordered a fresh
issue of Egyptian coins. An imperial decree prohibited the circulation of the old
moneys anX moneys of foreign countries. It further required these foreign coins to
be delivered to the treasury at the following rates:

POUDNSILINE .o saprmmrn smrrees Seopvmras o SRpees Fonpys pompuass i WHameEwas SiSmTyTe S
20-franc piece..............
A sound Spanish dollar. . ..
A Maria Theresadollar.. ...
A B TADC PO . . .. e aeeeieemaeeaaaaenieaeaanes

It will be at once seen that the Egyptian government gave a handsome premium
for these foreign coins with a view to a speedy extinction. But the silver coins
actually minted by the government never satistied the commercial requirements of

gypt. During the period 1830 to 1883, £540,754 worth was minted at Cairo and
£457,373 in Paris, making about £1,000,000 worth of silver coins minted during
fifty-three years, which had to satisfy a population of more than 6,800,000 souls.

In spite of the prohibition large quantities of foreign silver coins were every fyea.r
imported into Egypt, whilst owing to the general J)rosperity of the latter part of the
nineteenth century considerable quantities of gold coins were in constant use.

In 1884 the British administration appointed a commission to inquire into the
defects of the currency and remodel it. This inquiry, which was conducted in a
most careful way, brought to light many of the grievances of an insufficient currency.
The chief complaint was the want of silver, a condition which most injuriously affects
the poorest classes. Keen Israelites during the summer months collected silver coins,
paying for them P. T. 8.40 to P. T. 8.50 for the coins of P. T. 10, called ‘‘Parisis”
(owing to their having been minted in Paris), retailing them at full value during the
cotton season when silver coins were in demand, although these very coins were only
officially tariffed at P. T. 8.75.

The English sovereign in Alexandria had the fictitious value of P. T. 98 instead of
P. T. 974, whilst in the interior it passed for the full value of the Egyptian pound
(100 piasters). The colonnate dollar ranked in value with the parissi dollar, both
being above their tariff value.

From careful inquiries the commission ascertained that out of a total of
£. E. 360,000 of silver coins at the banks, money changers and provincial treasuries
in Lower Egypt, 52.71 per cent of this total was accounted for in foreign silver coins.

It was therefore expedient to rearrange the monetary system of the country in order
to protect the public against the loss and inconvenience arising from a deficient supply
of media of circulation, and to send back to Europe the various silver coins then in
use, 80 a8 to restore to the Egyptian government its prerogative of coinage, as well as
the control over the metallic circulation of the country.

The principal reasons for a revision were: Absence of a good divisible money;
abundance of silver piasters, badly struck; absenee of multiples of these piasters
(4, 5, 10, 20); abundance of foreign silver. The first consideration was the question
of the best unit.

The piaster, a coin with a value of 24d., formed a very small and most inconvenient
unit, giving unwieldy figures to represent comparatively small amounts. To explain
the inconvenience in question the sum of £, E. 10,000 appears in piasters as 1,000,000,
and a mental operation is necessary for reducing the number of piasters into other
than their numerical groups. The para, on the other hand, was infinitesimal and a
practically useless unit, not even represented by a coin, and would have complicated
the accounts without any compensating advantage.

There remained only the Egyptian pound. But the question at once arose; What
is the Egyptian pound? A coin thus named was minted up to May, 1853, weighing
444 kirats (=3.009 grains) equivalent to 8.556 grams. The next coin was minted at
431% kirats, or 8.428 grams, and was not issued after November, 1854. The latest
Egyptian pound, first struck on January 31, 1855, weighed 81 grams, and was coined
at 0.875 fine, and consequently contained 7.4375 grams 0% pure gold, which, at 2.73135s.
per gram, is valued at 20.314s., making the £1 equivalent to 98.45 piasters. The
commission decided to adopt this coin as the unit for the new monetary system and
discard the old piaster unit. The decision to make the basis a gold standard was
arrived at more easily, inasmuch as the gold standard had already existed in practice
for all important transactions. The quantity of Egyptian goKi pieces not bein
sufficient for the requirements, the English sovereign, the French 5-franc piece, an
the Turkish pound had been in use for many years.

The choice of the Egyptian pound as the base of the monetary system was not a
happy one, on account of the high rating of the coin in comparison to the gold coins
of other nations. It was a serious disadvantage to a relatively poor country, as the
coins of France, England, and Turkey, being of less value, flooded Egypt and replaced
the national coin. Again, the fractions of these coins, such as the shilling, could buy
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the same article as 5 piasters in small dealings, and the franc had a purchasing value
of 4 piasters.

The commission, in adopting the E(‘:lgyptia.n pound, decided, in view of the standard
not being a pure one, not to mint gold coins, but to make legal tender those gold coins
which had become familiar. It was necessary to give them a fixed tariff in order to
insure the public against any loss, and the following values were adopted:

Piasters.
Llstering.....coevveivnnan... SRR ST EETNGS TESEEE ST POUTN STRTVES UL A d SRS S ST e e i 97.50
b e T 4 (- Y N 77.18
TUrKISE POUNA. 4o cian ittt ittt ettt e 87.78

On examining this present tariff value of the coins against their mint value, it is
noticed that the differentiation against the sovereign is less than 1 per cent, the differ-
entiation of the other two being greater. Since these coins are all legal tender, and
the legal tariff rates discriminate in favor of our sovereign, it follows that the gold
currency of Egypt consists almost exclusively of British sovereigns.

. To show how favorably the British sovereign compares with the 20-franc piece
under the Egyptian legal tariff, the value of the sovereign in Paris has first to be
ascertained. e French mint par value of the pound sterling is 25.2214 francs, but
the legal tariff in Egypt is 25.2754 francs. Hence, a person desiring to purchase a
sovereign could only purchase it in Egypt at a premium of 0.054 franc.

No correct explanation can be given for the difference in the tariffs of the three
legal gold coins, and especially for the favor shown to the sovereigns. There were,
however, many points in favor of making it relatively cheaper than the others, the
foremost one being its very extensive use in E%ypt at the time of the revision, the
natives having become go accustomed to the old quotation of P. T. 974 as to make
any alteration a serious hindrance to commerce. French coins had at different times
been introduced in large numbers, but their unpopularity with the natives had
resulted in their reshipment to France. On the other hand, the French coins could
be brought from Marseille at half the cost of shipment and in half the time in com-
garison with shi(i)ment of coins from London; but whilst gold is obtainable from the

ank of England at any time in any quantities, the export of gold from the Bank of
France is hindered by numberless state restrictions. The sovereign might very
well have been accepted as the gold standard, but the commission feared to wound
national susceptibilities by putting an end to a system which, however imperfect,
had already existed more than fifty years.

Having settled upon the unit, the commission divided the Egyptian pound into 100
piasters and the piaster into 10 paras.

A considerable time was devoted to the silver currency, and it was decided to
abolish the old coins and have a completely fresh issue. The silver coins were to be
in denominations of 20, 10, 5, 2, 1, halg, ?uarter piasters; the nickel pieces of 5, 2, and
1 ochr el guerche; and bronze pieces of half and quarter ochr el guerche. A fresh
design was approved and the minting intrusted to the Berlin mint. (Some gold
pieces of 20, 10, and 5 piasters were struck; they were not intended for general circula-
tion, but simply for gifts and-ornaments, like the English maundy money.) In order
to prevent any depreciation of this issue, it was decreed that the total issue of silver
coins should not exceed 40 piasters per head of population, whilst the nickel and
bronze coins were limited to 8 piasters. The provision of this limit at the time of
the commission would have given an average of about 10s. per head of population,
viz, 8s. 4d. in silver, 1s. 8d. in nickel. These sums appear moderate compared with
the average of other States, more particularly in view of the partiality of oriental
people for silver coins. =

The government decreed that all foreign silver coins should cease to be accepted,
and actually offered some small premium for a while to induce natives to exchange
their foreign silver for the new coins. In a very short time foreign silver gave way
to the new currency and the control which had been for so many centuries in the
hands of all the nations of Europe was restored to the Egyptian government.

Although the monetary reform of 1885 prohibited the circulation of foreign silver
coins, the government reserved itself the right to introduce foreign silver in order to
provide for the trade requirements of the Soudan and Red Sea regions. In these
districts a metallic currency has to circulate among the most diverse classes of society,
and must be suited to the wants and even to the prejudices of the population using it.
The traders of the Soudan dealing with Abyssinia have to provide large quantities of
Maria Theresa dollars in order to pay for the goods purchased. The Abyssinians for
many years have used these coins, and the prejudice against any other is so great
that if the introduction of these coins was forbidden the trade between Abyssinia
and the Soudan would for a long time be conducted with the greatest dithculty.

Sir Samuel Baker, speaking of Abyssinia, says: ‘““The Austrian dollar of Man
Theresa is the only large coin current in the country; the effigy of the Empress with
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a very low dress and a profusion of bust, is, I believe, the charm that suits the Arab
taste. So particular are these people that they reject the coin, after careful examina-
tion, unless they can distinctly count seven dots that form the star upon the coronet.
No clean money will pass current in this country; all coins must be dirty and gummy,
otherwise they are rejected.” )

During the period, 1858 to 1891, over 41,000,000 of these dollars have been minted,
and since they have no currency value in Egygt exce&t in the regions mentioned,
it is presumed that large quantities must have found their way to the most remote
trading centers of central Africa. Previous to the introduction of this dollar, salt was
the unit of exchange, and was used in this capacity up to quite recent times, in spite
of the circulation of the silver coins.

The Maria Theresa dollar, known on the East Coast of Africa as ‘‘Januaris,”’ was
first coined in 1780, and has for over a century ceased to circulate in Austria. When
there is a demand for these coins, they are procured from Vienna, where they are
struck, the mint charging 3 kronen for coining 1 kilo of silver; each dollar contains
23.389 grams of pure silver. When the Egyptian government require these coins they
invite bankers to tender, the price having to include all costs of shipment, insurance,
etc. According to the price of silver, the quotations vary, the price being about
2s. 1d. per dollar.

Of recent years an Abyssinian silver coin, known as the ‘*Menelik dollar,”’ has been
introduced 1n Abyssinia, but has not met with much favor, the natives preferring
the old Austrian coin for the general purposes of trade with Egypt and the interior.

In the remote stations of the Soudan the lonely British officer, the emblem of secur-
ity, has frequentlg a most difficult task in the settlement of exchanges. Coins are
se¥dom seen, and he has to regulate the currency value of beads and wire, whilst for
more complicated bargains, quite substantial disks of sundry metals of all shapes and
weight have to be submitted to his final arbitration. This peculiar rating of exchange
must cause considerable anxiety to the banking authority when he finds either too
much wire in circulation or an attempt to make a corner in beads, and he must be *
hard put to, to explain if required, the par of exchan¥e of an inconvertible currency.

It is not within the province of this article to deal with the introduction of bank
notes, as they are not at present a state issue. The expansion in the note circulation
will probably be a factor in reducing the future gold shipments from London, but in
view of the distrust of the native population and the oriental greed for gold, it may be
safely surmised that notes will never be popular in Egypt.

In conclusion, the remark of Viscount Milner, made some years ago, may be aptly
applied to the Egyptian currency. He says: ‘‘This genius for eccentricity is gome-
tgmg that no change can exorcise. Paradox seems rooted in the soil.”” The very unit
of the monetary system is a gold coin which is not minted and has ceased to circulate.
A foreign gold coin circulates with a fictitious value, increasing the complexities of a
banker who has to be constantly dealing in two different pounds. Two other gold
coins are legal tender, yet are seldom used. The use of foreign silver is forbidden,
yet the Government has to have recourse to a dissued and antiquated coin for certain
regions.

he prosperity of Egypt may rightlg be ascribed to the policy of the British occu-
pation, but that prosgerlty could not have been achieved without the revision of the
monetary system. If the ‘‘material prosperity of Egypt now rests on a basis of some-
what exceptional solidity” (Cromer’s report, 1906), 1t is in no small measure due to
the monetary reform of 1885, brought about by sound British principles, and last, but
not least, the unbounded trust of the natives in the sound British sovereign.

IMPORTATION AND EXPORTATION OF CoOIN IN Ecypr FROM 1879-1908, INCLUSIVE,

[From Bulletin de Statistique, Paris, August, 1909.]

| ! o
Period. . Imports. 1 Exports. ‘ Period. : Imports. . Exports.
£LE.
1879-1883 (average)........ 3,119,920
1884 2,172, 596
1885.. 3,914, 767
1890. 2,971,461
1891. 2,824,861
1892 3,826,393
1893, 2,946,674
1894. 1,995,676
1895.. 4,319, 265
1806, 3,720,425
1897 2,921,722
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Tre Frprciary MoNEY.

Bank notes have existed since 1898. That is the year the National Bank of Egypt
was established and upon which was conferred by a khedivial decree the ‘“privilege
of issuing notes to bearer payable at sight under the conditions stipulated in the staf-
utes,” and the said privilege was ‘‘not to be accorded to any other establishment
during the continuation of that association.”

The privilege of the national bank consisted simply as follows: An Egyptian stock
association can not exist except by virtue of a khedivial decree which approves its
statutes and authorizes its establishment. Now, upon the terms of the decree by
which the constitution of a stock association is authorized designed for the organiza-
tion of a bank called ‘‘national,”’ the Egyptian Government is prohibited from author-
izing the constitution of any other association of that nature of which the statute pre-
sages the issue of bank notes. But an Egyf)tian association previously organized,
likewise a foreign association, could, as we believe, lawfully issue without restriction
notes to the bearer which represent all the characteristics of real bank notes. We
hasten to add that the monopoly of the national bank has never been threatened, per-
haps because the bank notes of that institution have not legal currency; they are
accepted with difficulty by the public at large, although they would be received by
the public cash offices at their nominal value. (By the terms of the circulars from the
ministry of finances, which have accompanied the invoices to the accountants and
cashiers of the Government, the specimens of new notes are issued. These notes are
to be of 50, 100, 500, 1,000, 5,000, and 10,000 tariff piasters.) Their reimbursement is
assured by guaranties asstrong as possible, resulting, upon one hand, in the organization
of the bank and the control to which it is subject, and, upon the other hand, in a reserve
equal to their nominal value.

By the terms of article 5 of the statutes ‘‘the service of issuing the bank notes con-
gtitutes a separate service and is absolutely independent of the general transactions of
the hank. They will be held to a distinct accountability and a special reserve for all
the operations of the issue or retirement of the bank notes. The amount of the notes
to bearer at sight in circulation must always be represented: First, by one-half or
less of their amount in gold; second, for the other half by fiduciary securities, calcu-
lated at par, properly pertaining to the bank, and of which the choice and designation
belongs by right solely to the Government without the exercise of the right that may in
any case and at any time be made to incur to the latter any responsibility whatsoever.
In default of all or a portion of those fiduciary securities, the reserves in gold or the

ecial funds for the service of the issue of the bank notes must be raised proportion-
ally, in such manner that the amount of the notes in circulation may always be full
represented. The reserve exacted by this article that in gold or in securities consti-
tutes the special guaranty to the bearers of the bank notes and, in case of the liquida-
tion of the National Bank of Egypt, the said reserve must serve exclusively to insure
the retirement of the notes.”

In 1899, the year following the establishment of the bank, the amount of bank notes
in circulation was an average of 59,998 Egyptian pounds; the following year (1890)
that amount decreased to 53,374. Their immediate recovery and not ceasing to in-
crease is shown by the following table:

Egyptian Egyptian
pounds. pounds.
00,988 | 1004 ... cozvorsiumonans sswmomnanats ssavssassins srimvssmsrsis 454,320
53,374 1 1005.. .. 913,218
73,023 © 10060 cummnm o onss s usss s REss SEEENRERS & 1,804,334
116,182 } 1907 oo v vemmarosmares sms sows Seami@sees 2,280,126

217,916

In 1899, the year following the foundation of the bank, the amount of bank notes in
circulation was an average of 59,998 Egyptian pounds; the following year (1890) the
amount decreased to 53,441. Their immediate recovery and not ceaging to increase
since is shown by the following table:

AVERAGE CIrcULATION OoF BANK NoTEs 1N Eaver.

Year. . In banks. | 1% f{;ﬁ‘.’la' Year. In banks. | 10 tcii;xcl'.’l”
S { ! S S
B2 | £ E £ E. 2. E.

i It 145,035 454,087
i | 300, 211 911, 188
! ] 391,048 | 1,966,700
. ] 438, 601 2,283, 548
' |
! LS
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LIBERIA.

AMERICAN LEGATION,
Monrovia, March 15, 1909.

Sir: 1have the honor to transmit to you, as instructed by the Honorable Secretary of
State, January 21 last, information on the subject of ‘‘Production, coinage, and indus-
trial consumption of gold and silver in foreign countries,”’ and in relation to which I beg
to say that the Republic of Liberia does not maintain a mint for coinage purposes. In
the monthly statements of ‘“Value of foreign coins” she is erroneously represented as
having a gold standard. She has a silver specie of her own in denominations of 10, 25,
and 50 cents. These were coined in England and represent an amount of $20,000.
The coin is very much depreciated.

By an arrangement growing out of the loan of 1906, English gold and silver became
the principal standard of the country, since customs duties must be paid in these.

The questions, therefore, contained in the circular of the Treasury Department of
January 26, 1909, do not cover any part of my consular district.

I have the honor to be, sir, your obedient servant,

ErNEST LYON,
Minister Resident,
The DirecTOR OF THE MINT,
Washington.

MADAGASCAR.

AMERICAN CONSULAR SERVICE,
Tamatave, May 26, 1909.

Answers to interrogatories, 1908.

1, 2, and 3. There was no gold or silver coined in the French colony of Madagascar
during the calendar year 1908.

4 and 5. There were 14.18726 kilograms (314 pounds) of fine gold used in industrial
‘arts in Mada%ascar during the calendar year 1908; 12.84526 kilograms (28! pounds)
was of new gold, and 1.34218 kilograms (25 pounds) was of old gold and coin. There
was no gilver used in industrial arts in Madagascar during the calendar year 1908.

6. There are no available statistics showing the importation of gold into Madagascar
during the calendar year 1908. The gold export (raw gold, dust, and nuggets),
amounted to 3,112.62 kilograms (6,847.78 pounds), valued at 8,715,353 francs
{$1,682,064).

7. There are no available figures as to the amount of silver imported into Madagascar
;lﬁl;ing the calendar year 1908. There was no production or export of silver during

t year.

8 ar}l,d 9. While there are no available statistics as to the amount of gold coin imported
into Madagascar during the calendar year 1908, it is not believed that any United
States gol(f coin was imported, as it is not used in Madagascar. There is no mint in
Madagascar.

10 and 11. There were 3,149.334088 kilograms of raw gold produced from the minesof
Madagascar during the calendar year 1908, valued at 9,448,002.26 francs ($1,823,464.44).
The above figures are official ang the value of the gold is estimated at 3 francs ($0.579)
the gram, while the uniform value of gold extracted from the soil of Madagascar during
the year 1908 was fixed by a governor-general’s decree of December 30, 1907,2at2.80
francs ($0.54) the gram.

There was no gold produced in any of the dependencies of Madagascar during that
year. There was no silver produced in Madagascar and dependencies during the
calendar year 1908.

12 and 13. There are no gold or silver refineries in Madagascar.

14. The approximate stock of gold coin in Madagascar at the close of the calendar
year 1908 was 127,260 francs ($24,561.18); in the treasury of the colony, 77,260 francs
($14,911.18); in banks, 50,000 francs ($9,650); in circulation, none. There was no gold
bullion in the colony at that time.

15. The approximate stock of silver coin in Madagascar at the close of the calendar
]Y:S]r 1908 was 30,473,160.90 francs ($5,881,320.05); in the colony’s treasury, 20,473,160.90

cs ($3,951,320.05); in the banks, 6,000,000 francs ($1,158,000); in circulation,
4,000,000 francs ($772,000). There was no silver bullion in the colony at that time.

16 and 17. There are no notes issued by the colony of Madagascar.

18 and 19. There are no banks operating in Madagascar that issue notes of any kind.

20, 21, and 22. Madagascar ha(_go currency of its own, the gold-standard currency
-of the mother country (France) being used. v

23. There is no mint for the colony of Madagascar.
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TRANSVAAL.

AMERICAN CONSULAR SERVICE,
. Johannesburg, April 20, 1909.

Answers to interrogatories, 1908.

1, 2, and 3. Amount of gold and silver coined and coinage executed for other gov-
ernments during calendar year 1908, none. The mint has not been worked since
the British occupation of the Transvaal.

4 and 5. Amount of fine gold and fine silver used in industrial arts dm-insll908: It
is understood that a certain amount of current coinage has been utilized in the indus-
trial arts in this country, of which there are no returns.

6 and 7. Imports and exports of gold and silver during 1908:

|
! Imports. Exports.

Classification and country. ;— Ml ol o
 Welght. Value. Weight. Valus.
1

aom o ow s [ | -

Gold coin: ’ \ Qunces. Ounces.
Portuguese East Africa .- £505,500 {... ... eieiiiiian..
Cape Colony.......... 361,469 |.. £4,424
Oranfs River Colony.. 137,150 |.. 17,000
Natal. .o s 645,231 |.......... 24,001
Southern Rhodesia........c.covviineviiineiiiiieiiiecadfoecneannn. P.E | 1) T 13,000
LR T 1T T T O TS P TS, A —— 7,600 {.......... 1,760
O « e eeee s eeen s eeeeeaeeeaeanannnnss SUUURITT! 1,650,041 |.......... 560,265
265,416 994, 566
..17,726,679 | 28,620,493
7,992,095 | 29,815,060

8ilver coin:

Portuguese -Kast AIred. v wsusmenmn sopoy sseassssmmsls w savawse i

Swaziland....
Bagutoland; suee v so s v wess i Ry B USRI SR &

e Equals $8,073,723.4265. ¢ Equals $144,121,684.6235 ¢ Equals $73,216.4925.
bequals $293,279.6225. d Equals $345,969.4520.

The countries of origin for specie (coin) are not available, the countries shown being
simply the routes by which imported. The weight of specie is not available.

All the native gold with the exception of 457 ounces of fine gold, which went to Ger-
many, and gold concentrates to the value of £6,926, which went to Portuguese East
Africa, went to the United Kingdom.

Copper imported and exported:

‘ Imports. Exports. .

Classification and country. i‘- =
' Value. Weight. Value.

Cop%er coin: | Tons.
BP0 COLONY. .o s crwwsmimnsnuimiassiarosasmssraiaisiniate sisisisissoiatsisiarsiarasbiaiors { e
Southern Rhodesia sy 45 970 £49,839

T O ... b 49,839
(8243, 561. 6835.)

‘ 6449
‘ (82, 185. 0585)

cEquals $2,185.0585. bEquals $243,561.6835.

In this instance all the copper, with the exception of 13 tons which went to Germany,
went to the United Kingdom. The ultimate destination of the specie (coin) is not

known,
8 and 9. Amount of United States gold coin imported or melted during 1908, none.
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10. The total production of gold during the calendar year 1908 was 219,475 kilo-
grams; value, £29,973,214 ($145,669,819.04).

11. No silver was produced direct from silver mines during the calendar year 1908,
The total quantity contained in the gold bullion produced by the gold mines was
24,248 kilograms, commercial value, £84,360 ($409,989.60). Other base-metal mines
returned an estimated amount of 776 kilograms of fine silver, valued at £2,546
($12,373.56), contained in their various shipments of base metals. -

12 and 13. There are no refineries in the Transvaal colony.

14. The following was the stock of gold coin and bullion, respectively, on Decem-
ber 31, 1908:

In banks: £ 8. d.
Qold COIML o spmupamres s gepsmys s 3,209,074 10 0=$15,615,356. 084
Go1d DUIHON . s oo s s s s o o s S oS e S 5 S SR 266,043 17 5= 1,301,169. 438

No statistics available as to amount in cireulation.
15. The following was the stcek of silver coin and bullion, respectively, on Decem-
ber 31, 1908:

£ 8. d.
In banks; SIIVer €oin . ; su oo sovnvvs sumsvmsns sp v smins sn on s 45,90 S5 emn o8 Femens 131,345 7 3=$639,126. 5620

No statistice available as to amount in circulation.

16 and 17. There were no notes of the present Transvaal government in circulation
during 1908.

18 and 19. Bank notes outstanding at the end of the year 1908: £589,763 10s.
($2,866,230.58). The law provides that ‘‘Every bank which issues, or shall have
issued, notes in the Transvaal, shall at all times have in hand at its head office in this
colony, or both at its head office and its branch office in this colony, a reserve in
legal coin equal to 334 per cent of the total value of all bank notes in circulation at
the time, and assets in this colony for the balance.”

20. Actual currency of the country: Gold is the standard currency of the country.
Silver is legal tender up to 40s.; copper, up to 1s. The published returns of the
various banks doing business in the Transvaal show that on December 31, 1908, the
banks held:

In gold coin

£3,200,074
In silver coin....

131,346

These returns also show that at the same date the notes of the various banks in
actual circulation amounted to £589,763, making a total of £3,930,182 ($19,114,265.61).
It is not possible to say what amount of gold and silver coin was actually in circu-
lation, but this did not probably exceed £500,000 ($2,430,000).

21. Gold was not at a premium as compared with the actual currency.

22. No laws were passed during 1908 affecting the currency.

[Translation.]

THE ErriopIAN MONETARY SYSTEM.
[From L’Economiste Européen, Paris, March 26, 1909.]

We have extracted from a recent report of the minister from France to Addis-Abbeba
the interesting information which follows upon the Ethiopian monetary system and
the effects upon commercial transactions:

‘“The monetary unit in Abyssinia is the thaler or talari. They have either the
effigy of Maria-Theresa or the Emperor Ménélik. Their value varies according to
the course of silver and the requirements of the place, the question of proffer and
demand playing a preponderant part all the time in fixing the value of the coin.

“The thaler is divided into ﬁalf thaler, roub or quarter thaler, double piaster
(toumoun) or eighth thaler, and piaster or sixth thaler.

““To the different coins is added the ‘cartridge,” of which the value varies accord-
ing to that of the monetary unit, or from 10 to 12 cartridges for 1 thaler.

““To have currency the cartridges have to bear the mark of the French society
of ammunitions (S. F. M.). .

‘““The system at first view appears simple, but in practice it is more complicated
for the following reasons:

“First. The Ménélik thalers do not have actual currency except in Addis-Abbeba
and in the large centers.

‘“The principal houses everywhere accept them, but the people and the small
merchants refuse them, therefore upon the interior market they can not settle
their purchases in Ménélik thalers.

‘‘Second. Thethalerisof twokinds, that coined in France and that coined in Italy.
The first is distinguished from the second in that the lion engraved upon the reverse
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of the first is smaller, with a closed mouth, holding the flag (standard) in the left
paw, and crowned by the Abyssinian tiara; while upon the second the lion is larger,
with an open mouth, holding the standard (flag) in the right paw, with the head
surmounted by a royal crown. They make trouble on account of receiving, and
often also refuse the second altogether.

“Third. There are also two kinds of roubs, those struck at our mint and those struck
at the mint of Addis-Abbeba. The first are a smaller reproduction of the thaler of
French coinage. They are current everywhere, but those which proceed from the
Ethiopian mint and which are a smaller reproduction of the original Italian thaler,
are of difficult currency. What is more extraordinary is that they call the last
‘frangawi,” because the people coneider that a coin upon which the Abyssinian lion
i8 not represented according to the rules of indigenous heraldic science can not be
made except by the foreigners (frangawi). Recently the difficulties in exchanging
the frangawi were increased owing to the Emperor having issued and rendered the
following decree, which, following the custom, was read at different times in the
public place (guébaya):

‘“ “In case of the refusal upon the part of the public to accept the quarter thalers,
ealled ““frangawi,”” as lawful, we havedecided toadvise our people to deliver to justice
those who refuse, after this advertisement, to accept them in commercial and daily
exchanges. In such cases the quarter thalers shall become the property of the
informers.” To-day all is returned to order, but how long will it last?

“‘Fourth. Four quarters in this country do not make a whole when it is a question
of money; it is peculiar, but it is nevertheless so. In all transactions they give you
three quarter thalers or roub pieces plus 1 or 2 cartridges, following the currency of
that agent, for a thaler, and not 4 roubs.

*‘On account of the scarcity of the quarter thalers, that they do not coin more at
present is because it is an impossibility in Addis-Abbeba, where the imperial money,
on account of their stock, is found altogether rudimentary for satisfying the demands
of the public.

‘‘In short, the piasters are only accepted by the administrations throughout the Choa.

“By way of compensation, the Maria Theresa thaler, which proceeds from Trieste,
where the coining of that money is maintained to be current everywhere, always on
the condition that they do not show traces of wear to any extent. One of the indica-
tions of wear is the defacing of the clasp placed upon the right shoulder, which holde
the raiment of the Empress. That ornamentation 1s made to stand out, and, naturally,
disappears first in the wear. For reasons which are not clearly apparent, this piece
is unmercifully refused.

‘““What people might be surprised at is that peculiar money, the cartridge; but when
one knows the country they can easily understand their full value. All the world

oes armed, from the poorest to the richest. Therefore it can be said that Abyssinia
18 truly an armed nation. The cartridge has two uses: They serve either to charge a
gun or to pay for what one purchases. It is enough to say that the actual condition
of the country has not been modified. They have not arrived at what they may do,
to suﬂpress the double part they play, which, according to the necessities of the time,
is either that of ammunition or a piece of money.

“At the same time they account for the difficulties which commerce encounters
from that point of view, which, in substance, arises from three principal causes—

‘¢1. Variations in exchange.

‘2, The considerable weight of the piece.

3. Refusal of the pieces while they have lawful currency.

“They also prevent the annoyances and expense which the return to silver would
eause the merchants who make all or nearly all the exportation in the form of civet,
gold, ivory, and even when that kind of traffic affords only a small profit.”

AUSTRALIA,
New SourH WarLes BAnkiNg RETURNS, 1908.
NOTES IN CIRCULATION.

The note circulation for the last four quarters is stated as follows:

Quarter ended—
R R ——
June, 1908...... W
Beptember, 1908
December, 1908, . ... .. iiieeiiiiiaiattateia et tiaai et tatte e bser e eaernae

G 1) B T B g R g e R T T 6,870,926

The expansion usual toward the close of the year is indicated. But for the whole
year only a slight increase appears.
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COIN AND BULLION.

The holdings of coin and bullion for the last four quarters are stated as follows:

Quarter ended—
MArch; 1908:. . smsesnmon s s s Ts s SR R SR SR SRS S S s R
June, f908. ... . 000 ¢
Septembet 1908 .
DICOLTNIDLE, TO0B. ...c1oarasasiarurmiasmserssstsonsstesssassossicostisesssasisteistasossitoib wiaross:sss nseri aie1es et bt miafaiate Siagarmiaratasess

The amount is about the same as a year ago.

NEW ZEALAND.
Answers to interrogaiories, 1908.

AMERICAN CONSULATE-GENERAL, March 29, 1909.
1,2, and 3. There is no mint in New Zealand.
4'and 5. Fine gold and fine silver used in industrial arts during 1908: Not ascer-
tainable, but insignificant.
6 and 7. Imports and exports of gold and silver during 1908:

s e e e e gy " e ss e ;
Imports. | Exports.
Classification and country. s o e S
Quantlity. Value. " Quantity ., Value.
Gold specie: Ounces. ' Ounces.
United Kingdom....ocoivieiiiiiaiiniinneiirieceenfocneieanecasforarannanass S . £320
New South Wales. ..-.12210000 .| T £187,800| 1,555
ji 10,3756
700
225,000
3,000
240,960
1,067,427
363,576
: 573,797
POl cevomamwsmmmmmeas oo s s G e S eS| e e . 506,381 ; 2,004,799
Aurlferous ore: ! j
United Kin%om ........................................................... ! a8 108
New Bouth Wales. . sovinsasssnmnsassnans covsmmenssssmumsses ool sasmens. svey 6646 6,885
113 <Y PO PR PP Y | 6664 6,993
Silver specie: i i
2 (L7

Sflver bullion:
United Kin;
New South
Ceylon

Cop%er coin:
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GOLD EXPORT, 1907.

The quantity of gold entered for exportation through the customs for the year 1907
was as follows:
Ounces.

ATCKIBRI.c o v1corasssossrarorosasoristorssassse:siatwsoieistiosotoyoistaseiotosateiaresm s aiatotaserssoe atatégs-Siv nsEsuiSTEHSSRIOTS Sloso1S18ARTE SSRGS LSS ¢
Nelson....
‘West coast

valued at £2,027,490, a decrease of £243,414 as compared with the export returns for
the previous year (1906)

8 and 9. No gold coin of the United States in New Zealand.

10, 11, 12, and 13. The export figures of gold and silver represent the output.

14'and 15. On December 31, 1908, the banks held gold and silver coin and gold and
silver bullion to the value of £4 585 755.

16 and 17. No government notes issued in New Zealand.

18 and 19. Notes of banks of issue outstanding on December 31, 1908 £1,607,222.

20 and 21. Actual currency of the country: Gold (no remxum)

22. Laws passed during 1908 affecting the currency: I1)\Ione.

23. Report of mint published: No mint.

QUEENSLAND.
Answers to interrogatories, 1908.

AMERICAN CONSULAR SERVICE,
Brisbane, September 18, 1909.
1, 2, and 3. There is no mint in Queensland.
4'and 5. Amount of fine gold and fine siiver used in industrial arts during the calen-
dar year 1908: Not ascertainable.
6 and 7. Imports and exports of gold and silver during 1908:

Value.
Classification and country. Quantity. _P g B
ounds
sterling. | Dollats;
GOLD, |
Bullion: OQunces.
New South Wales. . ... ooiie i iiiiiiiiaaaaan 23 95 462
a8 .-

oln
New BOULN WAIES....oin cin.cciotaimiiosmisivimiate sinimisimiatmimimiaisinye: s atasoissares aceiaiosiicd stasaiorcrsrmisioissers 59,220
United Kingdom . ... .ccuniieiniiiiiiiiiiiiiianirinaiasinean]ooraannanaas b 40, 550

s Hundredwelights. b Forelgn coln
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!

Exports (over sea). i Exports (inferstate).
Classification and country. ; Value. ‘ Value,
Quantity. ‘_P- ’ ; 777 Quantity. Pounds
, Pounds oun:
! sterling. | Dollars. sterling, | Dollars.
GOLD. |
Bullion: Ounces. | Ounces.
New South Wales......cc..een. 624 | 2,378 11,572 466,226 | 1,345,373 6,547,258
; o - | 44 170 827
13,453 52,028 153,194
12 48 233
81,785 326,959 1,501,156

re: ;
United Kingdom...oc.vviieenifonnnnns | ] PR — 6150 110 535
lnNew Sotth Wales..oueonsmies [spmemumnvand sonaevnsns [sersviames 2206, 520 216, 541 1,053,796

1
New South Wales............. s .. l 3, 507
Hongkong... . 43,274
na......... e . 5,612
Dutch New Guinea | 194 !
SILVER. ; |
Bullion: l ‘
United Kingdom.....couveennfeeincniann oo 498,669 | 53,033 258,084
Belgium........... ; 390 | 44 214
o New South Wales. . 451,839 . 45,125 219,601
re: .
United Kingdom....... . ...| =©29,645! 18,08 88,001
Belgium............... — - — a4, 415 2,237 10,886
QErMANY . oowsvsssovsmmyseans 53 -
lnNew South Wales.............
New South Wales...........oleeiiaa..n. [ 116
J 51411 - S M — 70 340

e Hundredweights.

8 and 9. Import of United States gold coin, and amount of same deposited at mint
and melted during 1908: Nil.

10. Amount of gold produced from mines of the colony during 1908: 465,085 fine
ounces; value, £1,975,554 ($9,614,034).

11. Amount of silver produced from mines of the colony during 1908: 1,162,276 fine
ounces; value, £117,889 ($573,706).

12 and 13. Output of gold and silver from refineries of the colony during 1908: Nil.

14 and 15. Approximate stock of gold and silver coin and bullion in the colony at
the close of the calendar year 1908:

£ 8. d.
D550 oT: ¢ S PN 2,385,353 17 0- ($11,608,324
)84T 2T T | R R 641,804 0 0 ($3,123,338

16. Amount of government notes outstanding at the end of the year 1908: £1,603,314
($7,802,528).

17. Amount of government notes not covered by legal-tender gold and silver coin
and bullion: £961,510 ($4,679,188).

18 and 19. Amount of bank notes outstanding at the end of the year 1908: Nil.

20. Actual currency of the country: Gold, silver, bronze, and treasury notes.

21. Premium on gold: Gold is at par.

22. Laws passed during 1908 affecting the currency: None,

23. Report published on operations of mint: No mint in Queensland.

SOUTH AUSTRALIA.
Answers to interrogatories, 1909.

AMERICAN CONSULAR SERVICE,
Adelaide, June 9, 1909.
1, 2, and 3. Amount of gold and silver coined and coinage executed for other coun-
tries, during the calendar year 1908: No mint in South Australia.
4 and 5. Weight of fine gold -and fine silver, new and old, used in industrial arts
during 1908: No record kept by manufacturers.
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6 and 7. Imports and exports of gold and silver dunng the calendar year 1908:

i Imports. Exports.
Classification and country. i A— -
= | Weight. Value. Weight. Value.
e L B [
Gold coin: | Ounces. Ounces.
New: Bouth Wales.,.oucuss s svessnsssmssssnsesesss | susnuass sues £8,300 |.ciiuvvanvis|vasmnivansos
B L i M s 210,000 |...
Western Australi. coveerienicerincaencenennns vl an oRsEt ot s ), s
United Mugdom .......
India..

Gold bullion (bar, ete.):
United States of America.....o.ovevvevennnnnnnnnn. 25 10811 oot 55555 i mmmmn o Fimenn

Gold in matte:
New South Wales....coceueuriiariasearsnsecacans ! 3,536 12944 Sovneemerave s anases
Gold ore: §
United KINgAom . o .0 lvereomiireiremiiineccae|oniameenefoccanmcnner 289 220
Bilver coin: i
United KIngdom. .oouuiieuicacnneeerseasenrnccsss]osconareness 38,800 l.ocoemecinna|icnraannanan

Silver bullion (bar, ete.):
United Kingdom.

i T TS SV B ey s e s
New South Wales

8ilver ore;
New South Wales
United Kingdom.
Belgfum.._._......
Germany......

]
\
OBl eeece v et 701,224 | s, o8, 12,184 5,34
8 and 9. Total lmport of United States gold coin and amount of United States gold
coin deposited at mint and melted: Nil.
10. Welght and va]ue of nrold produced from mines of the country dunng 1908:

Origin, ‘ onfx?clgs Value.
South Austraha ............................................ £12,300
Northern territory............... i i i i i i i i e 23,943
PIROTET, <crvnarosocsusursrtmraneoessrsissmimtrmssstsssreossmseS2a1tmsaous ot LS1S 135700 T 11 ittt albpare ims 36,243

11 Weight and value of sllver produced from mines of the country durmg 1908: Nil,

12 and 13. Output of gold and silver from refineries of the country during 1908: No
refineries.

14 and 15. Approximate stock of gold and silver coin and bullion in the countrz
at the close of the calendar year 1908: Gold coin and bullion in the State of Sout!
Australia on December 31, 1908:

£ s d.
. 1,878,055 9 9
In public treasury. . 4,12117 3
In circulation . Not known.

16 and 17. Government notes outstanding at the end of the year 1908: No govern-
ment notes issued.

18 and 19. Bank notes outstanding at the end of the year 1908: On December 31,
1908, £495,080. Bank notes are considerably more than covered by legal-tender gold
and silver coin and bullion.

20. The actual currency of the country can not be stated. (See answer to No. 14.)

21. Gold was not at a premium during 1908.

22. No laws were passed during 1908 affectmg the currency.

23. Report on operations of mint: No mint.
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TASMANIA.

Answers to interrogatories, 1908.

AMERICAN CONSULATE,
Hobart, March 18, 1909.

1, 2, and 3. No mint in this State.

4 and 5. Fine gold and fine silver used in industrial arts during 1908: No means of
ascertainin%quantities: but probably insignificant.

6 and 7. Not any gold or silver was imported except transfers from other States of
the Commonwealth.

8 and 9. United States gold coin imported, or melted during 1908: Not any.

10. The secretary of mines for Tasmanis gives the quantity of gold mined in Tas-
mania during the calendar year 1908 as 57,085.124 ounces; value £242,482 ($1,411,-
%581.30). He notes that this is fine gold contained in blister copper and silver-lead

ullion.

11. Silver produced during 1908: 61,046.86 tons of silver-lead ore. Statistics of
pure silver not obtainable. Value, £319,549 ($1,555,081.20).

12 and 13. No refineries. )

14 and 15. The stock of gold coin and bullion in the country is known only from
figures supplied by the bank, and the amount held by them at the close of 1908 was
£712,521 ($3,467,473.44). A leading local banker approximately estimates the amount
in Tasmania at the close of 1908 as about £850,000 ($4,136,525). 'The amount of silver
coin is included in these figures, and there is no means whatever of ascertaining the
separate items of gold and silver.

16, 17, 18, and 19. The note currency is entirely what is issued by the banks. At
the close of 1908 the notes in circulation totaled £158,276 ($769,150.15).

20. The actual currency of the country is gold, silver, and bank notes, circulating
at a parity with gold. Tg’e unit is the pound sterling.

21. There is no premium on gold. )

22 and 23. Nostate laws have been passed affecting the comage of metallic or paper
money. The coinage of metallic money is under regulation now of the Austrahan
Commonwealth.

SILVER COINAGE IN AUSTRALIA.

{[From the Hobart Mercury, January 3, 1909.]

The federal government is not considered likely to reverse the Deakin ministry’s
decision with reference to the proposed silver coinage agreement with the imtperia.l
treasury, by which the latter will for a short period of years mint a new issue of Aus-
tralian silver coins and pay to the Commonwealth the £40,000 profit hitherto pocketed
by the British exchequer. The arguments against the establishment of a silver coin-
age mint at present which weigh with ministers are, first, a desire to avoid capital
exsenditure on such an establishment until the federal capital is occupied, and, sec-
ond, the uncertainty that exists as to the practicability of giving effect to the Corbet-
McCay mint-arsenal scheme, under Whic}}l) the coinage of silver would be associated
with the making of the metal parts of cartridges. However, the issue is still a little in
doubt. The two West Australian ministers, Mr. Mahon and Senator Pearce, are keenly
interested in the Corbet-McCay scheme, and the prime minister, as treasurer, is anx-
ious to secure the silver coinage profit at as early a date as possible. The solution of
immediate problem may be found in the taking over of the existing gold mints at
Perth, Sydney, and Melbourne.

VICTORIA.

Answers to interrogatories, 1908.

AMERICAN CONSULAR SERVICE,
Melbourne, April &, 1909.
1. The amount of gold coined at the Melbourne mint (a branch of the royal mint, at
London, England), during the calendar year 1908 was, according to a return furnished
by the deputy master, as follows: ‘

el 1 o T £3, 080, 148=814, 980, 530. 24
Half S0Vere gns. .o it iieiieie e ereiiameeeeasenreneeaan. 202, 517= 985, 558. 98

TOMALL e eeeeen e e et e e e et e e e e ne e e e e e eaanas 3,282,665= 15,975,089. 23

The sum of £235,530 ($1,146,256.74), of worn British gold coin withdrawn from cir-
culation, was recoined and included in the above. Foreign coins are sometimes
included in gold deposited for coinage, but the amount is too small for a record to be
kept of their origin.
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2. No silver coinage was executed at the Melbourne mint, but British silver coin of
the face value of £42,400 ($206,339.60), and of the denominations enumerated below
was issued to the public: ’

Half crowns (25: 60 ) eevsespmsmnmnmns Susma sy e i SRpies DonaErvE N veE PORE s £9, 600=_3§46, 718. 40
2-shilling pieces.... .. 10,400= 50,611.60
1-shilling pieces.. . 9,600= 46,718.40
6-penny pieces.. . . 6,400= 31,145.60
DO Y PABCOS:ccarisosatoimiarasmisias:stminto wiaarete minsatoro)simsmtosl <] S5usisotol s miolinlotasaiaiotot:ayeiodlotai s asosmiatms it 6,400= 31, 145. 60

TLOEBL: oy simrumruimasmsns v sns. o5 a1 A 0, 10501 i 7. 7808 o S 42, 400=206, 339. 60

This silver coin was struck in London and would appear in the London mint returns.
British silver coin of a face value of £2,809 ($13,669.99) was withdrawn from circula-
tion and forwarded to the London mint for recoinage.

3. No coinage was executed at the Melbourne mint for any other government.

4 and 5. The weight of gold and silver used in the industrial arts in the State of
Victoria during 1908 is not ascertainable.

Imports. [ Exports.
. ; WRIE I ———
Classification and country. Value. ' o Value.
Quantity.! poings | ' Quantity. l’ound>‘ e -
. 5
sterling, | Dollars. , sterling. Dollars.
" gomw. ' !
Gold bullion, bar, dust, ete.: Ounces. : i Ounces.
Great Britain............. 103 395 | 1,922. 26 i 28,658 107,762 524,423.77
New Zealand............. 87,203 | 342,659 | 1,667,550.03 iovoenivneniiliviinniinnadiiiniiieaa..
(07014 L) (RS ——— - s 62,852 305, 869. 25
Indif e samepspresaeusss in i, 468 | 236,562 | 1,151,228.98
Total. ..oovneeiiina. ! 407,176 | 1,981,522.00
QGold specie:
Great Britain 666,270 | 3,242,500.28
Cape Colony s 50,000 243,325.00
Hongkong.....ocoevuunen. . 90,451 440,179.79
INAIA . 5w iianeiainss il 73,475 357,506, 09
Natal.oeeeoeeaeaanennns . ; . 125,000 608,312. 50
New Zealand - 7 50, 000 243,325. 00
{141 SR ) 10,090 49,102.99
Franes. .. coewesvsmammmmms 775 3,771.53
Qermany........oceeennnn 1,410,000 | 6,861,765.00
Haly .o concsmiepevancnns 50,000 243,325.00
JBPA. - o inaanns j i 430,000 | 2,189,925.00
TOUAL, ... v e v ot fimm i | Sm a5 2,570 1 12,506.90 \o.......... ! 2,976,081 | 14,483,008, 18
Gold contained in matte: : !
Qreat Britoin...coocvmenomafee vnmmsmmnfiommmmsimos | P——— : 9,675 37,108 ! 180, 586. 08
United Btatess o svsmsmnn] s s R | 1,056 4,138 20,137. 57
Tobal. s sovpunsinsmssn|ves somooss|ovsesacgyd | .............. 10,731 41,246 200,723. 65
Gold ore, quartz, and concen- |
trates: i
Germany (hundredweight)/...........}.... . ! 24 200 973.30
SILVER. | ;
8ilver bullion, bar, ingot, etc.: i '
QGreat Britain. ! 10,338 1,140 5,547.81
New Zealand . ] 370 42 204.39
Total. .eeomnierennnnnns ! 10,708 1,182 5,752.20
8itver specie: |
Qreat Britain__........... ’
New Zealand .
France......
Total..ooceeninnnanennals s 49,400 | 240,405.10 [l 5,065 24,648.82
8ilver contained in matte: ' | |
Great Britain....... % i 684,351 67,783 329,865.97
United States. 35,029 3,895 18,955. 01
Total....ooooeonieienae. - .. 719,380 71,678 348,820.98
Bilver and silver-lead ores g .
Straits Settlements 180 , 674 3,280.02
Belgium. . 69,842 31,709 154,311.84
Germany. 4,160 2,160 10, 511.64
b T TR URRNTRRN I | 74182 34,543 |  168,108.50
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6 and 7. Theimportsand exports of gold and silver into and from the Stateof Vie-
toria during the calendar year 1908, by over-sea countries (excluding the other
Australian States) have been compiled from a return furnished by the Comptroller-
General of Australian customs, and are as follows:

8 and 9. The import of United States gold coin during the calendar year 1908 was
small, being brought by members of the Atlantic Squadron, which visited here in
August, 1908, and by travelers, and did not exceed $5,000. :

10. The secretary of mines of the State of Victoria reports that the State produced
in the calendar year 1908 gold amounting to 670,910 ounces, fine, valued at £2,849,838
($13,868,736.62).

11. The secretary of mines also reports that the production of silver in Victoria
during the calendar year 1908 amounted to 23,490 ounces, valued at £2,590
($12,604.23), and was principally extracted from gold at Melbourne mint. There are
no silver mines in Victoria.

12 and 13. The output of gold and silver from refineries in the State is contained
in the production of \Fictoria given in answers to questions Nos. 10 and 11.

14. The stock of gold coin and bullion in the State of Victoria at the close of the
calendar year 1908 is authoritatively stated to have been £7,600,325 ($36,986,981.61),
and held as follows: '

£6,520,640=831,776,493.07

T 422)104= 2,054,169, 11
i cim’{‘l?;?jlog:?x.ﬂ’x? ............................................................ 6,2%:2314: 3:3;3&;@&}2
TOBL « e e e eeete e e et et nr e e e e e e e ae e e e ea e ans 7,600,325= 36,986,981. 61

No gold is held by the public treasury, as government money is deposited at the

banks daily.
15. The stock of silver coin and bullion in the State of Victoria at the close of the
calendar year 1908 was as follows:

£348,265=81,694,831. 62
145,902= 710,032, 08

494,167=2,404,863.70

No silver bullion was held by the banks or by the public. In addition to silver
coin there were bronze coins to the value of £10,810 ($52,606.86) in banks and in
circulation.

16 and 17. As no government notes are issued, there were none outstanding at the
end of 1908.

18 and 19. The average amount of bank notes in circulation in Victoria at the end
of 1908 was £841,604 ($4,095,665.86). No bank notes were outstanding at the end of
1908 which were not covered by legal tender gold and silver coin or builion.

20. The currency of the State of Victoria is the same as England, viz, gold, with
subsidiary coinage of silver and bronze.

21. Gold is not at a premium, as it is the currency of the State. .

22. No laws were passed during 1908 in any way affecting the coinage, issue, or
legal-tender character of the metallic or paper currency of the State,

23. Thereport of the Melbourne mint is contained in that of the royal mint at London,
the former being a branch of the latter.

WESTERN AUSTRALIA.

Answers to interrogatories, 1908.

AMERICAN CONBULAR AGENCY,
Fremantle, June 5, 1909.
1 and 2. Amount of gold and silver coined during the calendar year 1908:

GOLD.

Denomination. ’ N m of Value.
BOVOITBIEIIS - « - oo oo oo e e e e | 4,875,617 ‘ £4,875,617
Hall SOVEIBIENS - o<« e veeeeceetaeeaeaanneeeereraraaaanannnneeeeraaeaaaannnnns ! 24,668 | 12,334
TPOMBL. < e e et ee e e e e e eeee e mn e s ame e e e e enesennaenneasennnees ‘ 4,900,285 i 4,887,951

None of the above was recoinage. No silver was coined.
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4. Amount of fine gold used in industrial arts during 1908: About £5,000; about 80
per cent of which was coin and the balance old gold, manufactured gold, etc.

5. Amount of fine silver used in industrial arts during 1908: About £500. (The
mint sold 1,258.10 ounces of fine silver during the year to local manufacturers.)

6 and 7. Imports and exports of gold and silver during 1908:

Imports.

-
‘ Exports.
Classification and country. ; S i -
Weight. Value. | Weight. Value,
G e 2 oES T Sowe e s S St 0 e L ‘, e
Gold coin: Fineounces. ! Fine ounces.
United Kingdom £640,730
1 950,
50,
225,000
350,000
2,370,000
4,585,730
18,752.00 70,864
106,683, 14 453,160
14,252, 50 60,541
139,687.64 584, 565

Gold in matte: i i

United KINZAOIM v v veenreiraeenerennnenrneennnes]reeeasennnnn D © 338,330.99 | 1,437,138
GOFINANY wsws s s vuie s W oo ay S B owems s R ensons A . 7,226.72 - 30,697
i T eyppep———— b Enimars I 345,557.71 | 1,467,835
Gold ores (quartz and concentrates): )
New South Wales (OWh.) oo cirmsmmmmamums suses [ovm s wavans [ SER— ' 234 1,551
Victoria (ewt.)eooaeenannn s ' 172 69
408 1,620
Silver coin: United Kingdom. . ...................... oo e T Y O ———
Silver bullion (bar,ingot,sheet,ete.): United Klngdom.[ 106 | 17 74,201 8,413
8ilver in matte: :
United Kingdom 91,874 10,197
Ge! »
94,254 10,464
Silver lead ores: i ) T
New South WRIES....cumsmmsmommmcnee smmernionimimeins samssemioissrsrns [N ——— 2,263 579
United Kingdom B — 4,299 2,607
Belgium...ccovuuennnn.. i 3,800 1,820
b N PN i 10,362 5,006

@ Product of the State of Western Australia.

8 and 9. Total import of United States gold coin and amount of United States gold
coin deposited at mint and melted during 1908: None.

10. Gold produced from mines of the country during 1908: 51,256.95 kilograms;
value, £6,999,881 10s. 103d.

11. Silver produced from mines of the country during 1908: Amount exported,
5,239.66 kilograms; value, £18,877.

12. Western Australian gold refined at the mint produced 1,273,545 ounces of fine
gold, of the value of £5,409,672.

13. The silver extracted from gold at the mint during the year amounted to 146,266
ounces.

14 and 15. Approximate stock of gold and silver coin and bullion in the country at
the close of the calendar year 1908:

Comed gold and silver and other coined metals (held by the banks)
Gold and silver in bullion or bars. ... co.cooemiiiiiiiiiiiiiaiaia,

.. £1,517,268
. 618, 468
(8ilver included in above; no means of giving proportions.)
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16 and 17. Government notes outstanding at the end of the year 1908: None.

18 and 19. Bank notes outstanding at the end of the year 1908: £336,106. Amount
not covered by legal-tender gold and silver coin and bullion: None.

20. Actual currency of the country: We have no state issue of notes. Circulation
is almost whollg' gold, It is not possible under present methods of record to state
what amount of gold is in circulation. For your information, it may be stated that
in 1906 the royal mint, in order to ascertain apgroximately the cost of cleansing the
ﬁold, arranged with the banks to take record of the amount of gold and notes paid into

anks for one month. March, 1906, was the month appointed. The bank-note circu-
lation was known and the figures disclosed the following: Gold, £544,688; notes,
£736,559. Accordingly, this proportion of gold to notes, taken in conjunction with
the amount of bank notes in circulation at any time, should give a rough estimate of
the gold in circulation.

21. Premium on gold during 1908: There being no note issues by the State, such as
are known in the United States and Canada, where gold is fixed at 4864 cents to the
sovereign, the question does not apply.

22. No laws were passed during 1908 affecting the currency.

23. The annual report of the Perth branch of the mint is printed as an appendix
to the annual report of the deputy master and comptroller of the mint, London, copies
of which are furnished.

GoLp PRODUCTION OF AUSTRALASIA, 1908.
{From the Australasian Insurance and Banking Record, Melbourne and Sydney, January, 1908.]
* * * * * * *

The mints issue refined bullion, as well as gold coin, when requested. Most of the
bullion is shipped to India, and a little is taken by manufacturing jewelers and others.
The issues of coin and bullion for the last three years are stated as follows:

MINT ISSUES.

Ttems. 1906. ! 1907. 1908.
Coln (sovereigns and half sovereigns): ;
BVOTIONC i s s 55 o G S8 S5 £2,946,000 |  £2,539,000 £2,286, 000
MeIDOUIDE. . . ¢ v e oo ees e eeaeee e eeeeeeaeaaes 3,698,874 . 3,332,691 3,282, 665
Perthocvvpnommmenmmmermnsemssr o sromeys sy oy sy 4,829,817 - 4,972,289 4,887,951
0 T R e R 11,474, 691 I 10,843, 980 10, 456, 616
Bullion:
[ LT 662,277 | 337,421 244,266
1347010 b 1< PPN 400, 820 314,022 363,913
B30 2 1 P ' 514,904 436,479 521,633
Tatal Bullloti. .o sammsmmsmssmsse i 1,578,001 1,087, 922 1,129,812
Totalcolnand bullion. . .....ooeieiiiiiaiiioniaaanaaas 13,052, 692 11,931, 902 t 11, 586, 428

The portion of the production not sent to the mints is rather considerable. In 1906
it amounted to £3,828,528, in 1907 to £3,621,172, and in 1908 to £3,502,879, the pro-
portion of the total being about 22 per cent.

The exports of gold for the last three years are stated in the following table:

EXPORTS OF GOLD.

Classification. | 1906. | 1907, ‘ @ 1908,
g » - N L ] - = ,I_ VLU | S ——
£11, 915, 685 £6,857,838 £10, 201, 595
4,955, 600 4,036, 067 3,834,142

! 18,871,2&5' 10,893,905‘ 14,035,737

a Approximate. b Including bar, dust, ete.
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The bullion, as already indicated, consists Eartly of refined metal received from the
mints and partly of direct shipments from the mines. The exports of coin may be
compared with the issues of coin made by the mints as follows:

i Go}(?lfmfl.lh Gold coi
ssue: e old coin
Year. Australian shipped.
mints.
R £10, 456,616 | £10,201,595
BT crorsrararssanaronsiuvnassysenssarassrereres setis 1ers o7esmsoiese1e 916 rtasodose o1area3o1e7 1o S Tora e T ISY o183k ISR 7G18 10, 843, 980 6,857,838
TO0B s s e s s s € S R S S e 11, 474, 691 11, 915, 685
TOtal: conaavsein somuvs Sy vEse s S0 SIS UL SRS U R S TR R S B EEE 32,775,287 28,975,118

The issues exceeded the shipments for the three years by £3,800,169. How much
of this has been retained by the banks of Australia can not be obtained with exactitude,
The banking averages furnish some kind of evidence, but the returns for the December
guarter of 1908 are not yet completed. We will, however, take the totals for the

eptember quarter, 1908, and those for the December quarter, 1905 (the period being
two and three-fourth years). They are as follows:

Coin held by the banks in the Commonwealth:
Quarter ended—
September, 1908. ... ..ot iicaiai e ttacacacte et reranacer e aenaenae, £22, 854,843
December, 1905 22,593, 161

The increase shown by these figures is £261,682—an extremely small amount com-
pared with the difference between mint issues and shipments as stated above. There
1s probably more coin in active circulation now than three years ago, but the increase
under this head can hardly account for the balance. We are therefore forced to the
conclurion that a proper record of the exports of gold coin is not kept. This is a matter
that should be investigated. )
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