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REPORT

OF THE

DIRECTOR OF THE MINT.

TREASURY DEPARTMENT,
BurEAU oF THE MINT,
Washington, D. C., December 9, 1908.

Sir: I have the honor to submit herewith the thirty-sixth annual
report of the Director of the Mint, coverin% the operations of the
mints and assay offices of the United States for the fiscal year ended
June 30, 1908, with other interesting statistics relating to coinage
and financial matters in this and other countries, which will be found
valuable in considering this report. :

THE YEAR'S OPERATIONS.

The fiscal year ended June 30, 1908, was remarkable in that there
was made at the various mints of the United States $16,530,477.25 in
subsidiary coinage, this being the largest amount of subsidiary
coinage ever made In the United States mints in one year since 1877,
when a little over $3,000,000 more than the above amount was coined
in pregaration for the resumption of specie payments. The larger
part of this coinage was made in the first haliP of the fiscal year, and
was wholly due to the remarkable expansion of trade during that
period. Thé demand for this character of coinage ceased as soon as
the effect of the panic of last fall began to be felt, while for several
months previous to the 1st of December, 1907, there had been a
continuous absorption of the entire output of the mints. During
the last half of the year only two mints operated on subsidiary coin,
the mint at Philadelphia operating almost exclusively on gold coinage,
and the operations of the mint at San Francisco being devoted almost
%nltir?lly to the coinage work for the government of the Philippine

slands.

NEW DESIGNS FOR THE GOLD COINAGE.

In response to a popular demand for an improvement in the
designs used on our coin, the President took steps early in the year
1905 to accomplish this result. It was decided to make the first
change on the gold coins, and the eminent sculptor, Mr. Augustus
Saint Gaudens, was employed at the request of the President to
prepare models for all denominations of the gold coins, and with the
purpose in view of securing a much higher relief in design than was
ordinarily used in modern coinage several models were made of the

b
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same design but with different heights of relief. But it was found
to be impossible to work any of the designs upon the ordinary coinin
g‘ress until a third model was made with a greatly reduced relief.
his was somewhat disappointing to those urging a high relief, and
therefore some 12,153 pieces of double eagles from the second model
were struck on a medal press and sent to such places in the United
States where a general distribution of them could be made. Of
the new Saint Gaudens double eagle perfected for coinage in the
regular way, $105,939,360 were struck by the close of the fiscal year.
he new designs for the eagle were also prepared by Mr. Saint
Gaudens, and are regarded by competent critics as artistic. The
standing eagle is true to nature, while the feathered head of Liberty
is a radical departure from the head heretofore appearing on any of
our coins of either gold or silver. :
There were coined in eagles during the fiscal year $4,829,060 in
the new design.

BIGELOW-PRATT DESIGNS FOR THE HALF EAGLE AND QUARTER EAGLE.

Early in the present year while the President was explaining to Dr.
William Sturgis Bigelow the mechanical difficulties met with in the
effort to bring to success the double eagle and the eagle of the Saint-
Gaudens designs, especially that referring to the commercial desire
that the coins should stack or pile to a uniform height, Doctor Bige-
low became impressed with the idea that a high or strong relief of
design on a coin could be obtained by depressing the design below the
face or field of the coin, instead of raising it, as was being done in all
coinage operations, thereby the field being flat and uniform in thick-
ness would insure a stacking, and would permit of the pieces being

_piled to a uniform height.

In all other coins the wear comes on the highest point of the relief.
In these, the flat surface takes the wear and protects the relief,
which is depressed below it, the shape of the depression following the
outline of the relief. This system of countersinking a relief is one
of the oldest forms of sculpture in stone. Egypt is full of examples
of it. It has been little used in modern times except in Japan, where
it finds a restricted application chiefly in wood carving. It has never
been applied to coins iIn modern times. The idea of so applying it
was Doctor Bigelow’s. Acting upon his own responsibility, ﬂe asied
Mr. Bela L. Pratt, an artist of St. Botolph Studios, Boston, to make
an experimental design to illustrate the principle. This model was
submitted to the President, and the practicability of this new idea
in coinage appealed so strongly to him it was decided that the ex-
periment of making a coin on thisprincipleshouldbemade. The design
of a real Indian head, with war bennet of feathers, was adopted forthe
obverse side, and the President selected the design of a real eagle,
standing, for the reverse side; and Mr. Pratt was commissioned to
prepare models for the engraver of the United States mint-at Phila-
delphia. The model work was done during the summer and the dies
made. The results were so satisfactory that the designs were ap-
proved by the President and instructions given the mint at Phila-
delphia for the striking of the coins. This coinage was commenced
in &ovember of the present year.
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That the artist in producing faithful representations of both the
real Indian and the real eagle has reached a remarkable degree of
success, persons familiar with those subjects must attest. The en-
ga_ving work, executed by Mr. Charles E. Barber, engraver of the

nited States mint at Philadelphia, is remarkably fine and sharp in
detail, showing consummate skill and an artistic hand.

-THE MEDAL DEPARTMENT OF THE MINT AT PHILADELPHIA.

The medal department of the mint at Philadelphia is now equipped
with the most powerful and modern presses and other apparatus for
the manufacture of medals of every character. During tﬁe last two
years there have been made for the War and Navy departments over
100,000 bronze medals, and the necessary bars for mounting the same,
at & much less cost than the same could have been procured from
private firms. No valid reason exists why all national medals should
not be made by the medal department of the mint at Philadelphia.

COST OF COINAGE AS SHOWN BY THE COST REPORTS.

The system of keeping account of the expenditures incidental to
the manufacture of coin, which was inaugurated last year, has been
improved and perfected so that now the figures shown therein can be
deemed reliable as giving a close estimate of the actual cost of coinage
of the different denominations. This system is based upon the
actual coinage costs only, such as ingot making, alloy, coining de-
partment operations, and the cost of administration, but does not
take into account the cost of making the coinage dies used. For the
first time in the history of mint operations it is thus made possible to
make a report on the cost of coinage.

The following statement shows the average cost per thousand
pieces for each denomination coined during- the fiscal year at all of
the mints as shown by the cost reports kept by them:

AvERAGE CosT PER THOUsAND PIECESs.

LIFE OF COINAGE DIES USED IN THE MINTS OF THE UNITED STATES
DURING THE CALENDAR YEAR 1907.

During the calendar year 1907 there were used in the four coinage
mints in the coinage of domestic, Philippine, and Mexican coin 3,100
obverse and reverse coinage dies. From these dies 262,018,610 pieces
of good coin were struck. The following table shows the highest,
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lowest, and average number of pieces of coin struck per die for each
denomination coined:

Total | Highest num- | Lowest num- | Average

Denomination. number| ber pieces ber pieces ngmr

dies. single die. single die. per die.
Doubleeagle. .......oooveieee e eaearaan 146 | Obv. 337,341 | Rev, -6,728 33,101
Eagle e 66 | Obv. 269,120 | Rev. 8,410 40, 664
Ialf eagle. ... J 53 | Obv. 140,364 | Both 6, 650 28, 569
Quarter eagle 16 | Obv, 85,218 | Rev. 19,255 21,028

1jalf dollar. .. 323 | Obv. 468,850 | Rev. 3,000 36,071
259 { Rev. 660,352 | Rev. 6,780 60, 218

374 | Obv. 515,476 | Both 2,589 92,345

5cent nickel .. ...l LIl ~] 356 | Obv. 294,319 | Rev. 39,980 | 110,153
1cent Dronze. . oooeeiiiir i ieaeen 545 | Obv. 493,211 | Rev. 198,218 198, 419
Philippine:

196 | Rev. 481,865 | Obv. 1,000 52,438

. 116 | Rev. 266,630 | Obv., 600 28, 557

20 centavo. . avp 140 | Rev. 276,500 | Both 2,000 31, 540

10centavo........ 195 | Obv. 261,000 | Rev, ‘5,000 33,542
Mexican:

S0 CENEAVO. « oo 245 | Both 630,925 | Both 28 55,678

PIVT 3 1172 3 o DU () g (s 77,638

ELECTROLYTICAL REFINING.

The installation of an electrolytical refinery plant in the mint at
San Francisco has been completed. Experience already had as to
the cost of the operating of the same is such as to justify the belief
that in the near future it will be possible to reduce the charges to
depositors of bullion for parting and refining. For the mints the
electrolytical processes ofp refining possess many advantages over
the old acid processes. In the first place there is little or no loss of
gold or silver in the operations. Then, again, deposits are made con-
taining small and minute particles of platinum that were heretofore
lost in parting and refining by the acid process, but are now recovered
and inure to the benefit of the Government. The amount contained
in any one deposit is so small as to make it impracticable to account
to the depositor for the same. If all deposits were treated individu-
ally the cost of extracting the platinum would be much greater than
its value. By treating the deposits in large quantities with other
bullion the platinum is recovered without any additional expense to
the Government.

Electrolytical refining plants have already been installed in the
mints at Philadelphia a,ndp Denver.

ENLARGEMENT OF ASSAY OFFICE AT NEW YORK.

Under the act of June 30, 1906, to increase the limit of cost of
certain public buildings, authorizing the purchase of sites therefor,
and for the erection and completion of public buildings, and for other
purposes, the Secretary of the Treasury was authorized to enter into
contract for the remodeling of the United States assay office at New:
York. Under the authority conferred in the act the old building in
which refinery operations were conducted was demolished. Speci-
fications were prepared and proposals invited for the construction
of a suitable building in lieu thereof. Upon opening proposals it
appeared that the amount appropriated would not permit of an
award of contract for the construction of a building in accordance
with specifications.
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An urgent necessity exists for the erection of this building at an
early date. The part of the building formerly used for refinery pur-
poses havin% been torn down, there are no facilities for parting and
refining bullion, making it necessary to transport all crude and
unparted bullion to the mint at Philadelphia at the expense of the
Government to be parted and refined.

IMPROVEMENT IN MELTING.

In 1899, what was then considered a great improvement in melting-
furnace fuel was made by the introduction of gas for melting bullion
instead of coal and coke; another improvement is now made by
using fuel oil instead of gas. The mints at Denver and San Francisco
have demonstrated that oil is not only more effective but very much
cheaper than gas. One of the main features in favor of oil-burning
apparatus is that oil can be stored at or in the building in sufficient
quantities to provide a working supply that will allow the furnaces to
be operated t}())r a period of several weeks. With the use of oil the
number of melts made per day has been increased greatly. The
first cost of installation of furnaces and generating apparatus is
greatly reduced and the actual cost of melting cheaper. e fuel oil
used at Denver and San Francisco is obtained from the local oil fields
of Colorado and California.

THE RESTORATION OF THE MOTTO.

The motto “In God we trust” was first placed upon the bronze
2-cent piece authorized to be coined by the act of September 22,
1864. ction 5 of the act of March 3, 1865, authorizing the coinage
of the 3-cent piece, provided for the placing of the motto on such
coins as would admit thereof. This provision was enacted under
section 18 of the act of February 12, 1873. The motto was first
placed on the gold and silver coins (with the exception of the dime,
which was too small) January 1, 1866.

Section 3517 of the Revised Statutes of the United States adopted
bﬂl the act of Congress dated June 22, 1874, did not provide for the
placing of the motto on any of the coins. The motto continued to be-
placed on the coins upon which it had previously appeared until the
adoption, in 1907, of the new designs of the double eagle and the
eagle, from which it was omitted, the inscriptions and legends being
confined to those authorized by section 3517 of the Revised Statutes.

May 18, 1908, an act was passed by Congress restoring the motto
“In God we trust” on the coins of the United States, to take effect
thirty days after its passage. The motto appears on all gold and
silver coins struck since July 1, 1908, with the exception of the dime.

AN ACT Providing for the restoration of the motto *‘In God we trust’’ on certain denominations of
the gold and silver coins of the United States. *

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That the motto “‘In God we trust,”’ heretofore inscribed on
certain denominations of the gold and silver coins of the United States of America,
shall hereafter be inscribed upon all such gold and silver coins of said denominations
as heretofore.

SEc. 2. That this Act shall take effect thirty daysaiter its approval by the President.

Approved, May 18, 1908.
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ASSAY OFFICE AT SALT LAKE CITY.

The following act was passed by Congress May 30, 1908, providing
for the establishment of an assay office at Salt Lake City, Utah:

AN ACT To establish an assay office at Salt Lake City, State of Utah.

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That the Secretary of the Treasury is hereby authorized and
required to establish an assay office of tKe United States at Salt Lake City, in the
State of-Utah; said assay office to be conducted under the provisions of the Act entitled
““An Act revising and amending the laws relating to the mints and assay offices and
the coinage of the United States,”” approved February twelfth, eighteen hundred and
seventy-three; that the officers of the assay office shall be an assayer in charge, at a
salary of two thousand five hundred dollars per annum, who shall also perform the
duties of melter; chief clerk, at a salary of one thousand five hundred dollars per
annum; and the Secretary of the Treasury is hereby authorized to rent a suitable
building for the use of said a.ssa{ office, and there is hereby appropriated, out of any
money in the Treasury not otherwise appropriated, the sum of twenty thousand
dollars for salary of assayer in charge, chief clerk, and wages of workmen, rent, and
contingent expenses.

Approved, May 30, 1908.

It was not practicable to secure an entire building for the use of
the assay office, but rooms have been rented at an annual rental of
$1,800 for the purpose, and the necessary melting furnaces, appli-
ances, and apparatus are now being insta{led therein, and it is con-
fidently expected that the office will be open to the receipt of bullion
early in January, 1909.

USE OF CUPRIC CHLORIDE IN TOUGHENING BRITTLE INGOT MELTS
! AT THE MINT, PHILADELPHIA.

Within the last year the melter and refiner of the mint at Phila-
delphia, David K. Tuttle, Ph. D., makes report on the use of cupric
chloride which shows an ingenious and most effective application in
toughening brittle melts of standard gold bullion. One great advan-
tage is that a brittle ingot melt for coinage can be treated with the
cupric chloride most expeditiously and without danger of destroying
the proportion of the alloy to the precious metal. The chlorine
when it unites with and carries off the troublesome base responsible
for the brittleness, leaves its former associate, copper, in place of the
base metal.

UNITED STATES GOLD COIN IN CANADA.

The treasury of the Dominion of Canada held on December 31
1907, $33,529,889 in United States gold coin, while the amount held
by the chartered banks on the same date was $12,244,213, making
the total amount of United States gold coin held in the Canadian
reserves on December 31, 1907, $45,774,102. In addition to this
there were held by agencies of Canadian banks in Cuba and Porto
Rico $1,299,811, and in Jamaica $370,217 in United States gold coin.

DEPOSITS OF GOLD BULLION.

The deposits of gold bullion at the mints and assay offices of the
United States during the fiscal year 1908, exclusive of redeposits
were of the value of $207,415,984, against $176,580,654 reported the
previous year. o
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Redeposits which consisted of bullion transferred from one office
of the service to the other, or bars bearing the stamp of one of the
offices of the service deposited or sold to another office, amounted to
$119,214,058.

The total gold bullion and gold coin received, including redeposits,
contained 17,556,365 standard ounces of the value of $326,630,042,

The deposits of domestic bullion amounted to 6,005,804 standard
ounces, of which 2,201,114 standard ounces were in crude condition
direct from the mines operating in the different States; 668,016
standard ounces of refinery bars (less than 0.992 in fineness) and
3,136,673 standard ounces of refined bullion (0.992 in fineness and
over) were received from private refineries, bromide, chlorination,
and cyanide works.

UNCURRENT DOMESTIC GOLD COIN FOR RECOINAGE.

Uncurrent and mutilated gold coin received for recoinage con-
tained 214,450,317 standard ounces of the coining value in new coin
of $3,989,772.90. Of this amount 71,363.207 standard ounces were
received over the counter and 143,087.110 standard ounces were
received on transfer orders from the Treasury. The loss on this
coinage was $30,895.60.

DEPOSITS OF FOREIGN GOLD BULLION AND GOLD COIN.

Foreign gold bullion containing 3,857,871 standard ounces of the
value of $71,774,351, and foreign gold coin containing 735,538
standard ounces of the value of $13,684,426 were received from
various countries as follows:

Crude bullion. Refined bullion. Coin.
e, Standard Standard Standard
ar ar AT .
P ; Value. OUNCES. Value. otinges. Value.
British Columbia..... 69,669,344 (81,296,173, 84 13,615,178 | $253,305.64
Northwest Territory.| 82,936,246 | 1,542,909.93
Ontarioand Quebec..; 6,283,690 116,905. 86
Nova Scotia..........| 11,419,477 212,455.88
Mexico | 87,613,499 | 1,630,018.58
[611] 1] SO .| 2,220,814 41,317.47 |.
Santo Domingo 81,381 1,514.08 |.
Costa Rica. ... 4,138,501 76,995.36 |.
Ni 36,177,085 | 673,061.67 |
Honduras 327,877 6,100.04 |.
Guatemala, .
own
Colombia
Brazil..
Peru...
Venezu 118,018
17,228,245
28,056
..] 31,156,105 y 290 61,964,005. 39
I O I 1,810,428 |~ 33,682.38
70 | 769,446.8
470,206,487 | 8,748,027.58 |3,387,664,874 Jss,ozs,szz.zz 735,537,923 |13,684,426. 46
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DEPOSITS OF JEWELERS’ BARS.

Jewelers’ bars and old plate containing 333,190 standard ounces
of the value of $6,198,890 were received.

REDEPOSITS OF GOLD BULLION.

The redeposits contained 6,407,756 standard ounces of the value
of $119,214,058 as follows:

Fine bars deposited at— ] Mint bars de-

Kﬁswed at
Philadelphis. | New York. l Fhiladelphia.

Bars manufactured at—

Standagg oz.2 Standard oz. ’ Standard oz.

Philadelphia (67 PO A,
New York........ 3,411,947, 143 20.933 | 909, 375. 514
St. LOWiS. -ovnoneninns e 3,421,254 ... ...
S 2 S 3,415, 437. 149 20.933 | 909, 375. 514
Unparted bars deposited at—
Bars mant_u_factumd Torttd
al _ unparted.
Philadelphia. | S8 P80~ | Ny york | Helena. | Seatle.
Stand. oz. . 02. . oz. | Stand. 0z. | Stand, 0z. | Stand. oz.
1,134.574 | e e 1,134.574
............... . - 14.972
............ 829, 401. 813
........................... 89, 011. 801
............ - 46, 422. 522
1,117. 470 , 835,
11, 859. 368
19, 441. 355
61,612. 404
933, 187. 779
1,059, 456. 727 | 1,022, 196.215 148.251 | 1,117.470 3.365 | 2,082,922.028

DEPOSITS AND PURCHASES OF SILVER.

Silver is coined in the United States on government account only.

Deposits of silver bullion are received by the mints and assa;
offices to be returned to the depositors in fine or unparted bars wit
the weight and fineness stamped thereon. These deposits are con-
fined almost exclusively to the assay office at New York, and the
bars when returned to the depositors are sold for use in the arts or
ex;l)‘orted.

he deposits and purchases of silver at the United States mints

and assay offices during the fiscal year 1908 were as follows:

r
Standard
Item. ounces.

Silver pUrChased... ... o oot ieeit i iaieieieaeieeeteeeeeaaaaaaaneaaaas 15, 806, 746. 79
Silver parted from gold deposits....... eeee . ceee ..| 38,012,532.35

Unecurrent d tic coin for i e 872, 651.
For return in fine bars............... .| 3,320,600.83
B O P D DI COUMARE «x v cocsnin s ocuomcnsmomsimssssns s s o e 6588 B RS S 10, 391, 605. 08
L Ty 33, 404, 136. 70
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Included in silver ‘‘for Philippine coinage' is 9,851,801.76 standard
gﬁnces Philippine silver coin received for recoinage at a reduced
eness.

UNCURRENT DOMESTIC SILVER COINS FOR RECOINAGE.

Uncurrent and mutilated domestic silver coins received for récoinage
contained 873,428.65 standard ounces of the value of $1,086,691.94
in new subsidiary coin. The net loss on this recoinage was $76,290.12.

DEPOSITS OF FOREIGN SILVER BULLION AND BILVER COIN.

Foreign silver bullion containing 3,292,665 standard ounces of the
coining value of $3,831,465 and foreign silver coin containing 149,972
standard ounces of the value of $174,512 were received from various
countries as follows:

Crude bullion. Refined bullion. Coin.

Standard Coining Standard | Coining | Standard | Coining
ounces. value. ounces, value. ounces. value.

15,245. 06

South America, unknown..
gutch Guiana

11,107.91 | 12,925.58
2,047,764. 49 | 3,430,126,05 | 344,901.00 | 401,339.35 | 149,971. 50 | 174,512, 28

Jeweler’s bars and old plate containing 693,676 standard ounces
were deposited.

REDEPOSITS OF SILVER BULLION.

The redeposits of silver contained 3,298,432 standard ounces, as
follows:

Fil

ne bars deposited at— SEibars

Bars manufactured at— de;i)osltad at
, Philadelphia. [SanFrancisco. New York. | Philadelphia.

Philadelphia......... -y
San Franecisco S
New York.. 85,470. 71 68,874.18

TotM...veeennnnnnn. S 2,039.51 | 490,492 52 85,470.71 68,874.18
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REDEPOSITS OF BILVER BULLION—continued.

Unparted bars deposited at—

Bars manufactured at— Total.

Philadelphia. SanFrancisco.| New York.| Helena. Seattle.

Std. ozs.

New Orleans.
Denver. ...

149 329.54

2,455,946.79

195,272.32

29.36

.59

2,651, 555. 52

REecarrruLaTiON OF DEPOSITS AND PUrcHASES oF GOLD AND SILVER BULLION AND
Corn AT THE MINTS AND AssAY OFrFiceEs oF THE UNITED STATES DURING THE FiscAL

YEAR 1908.
Gold. Silver.
Description.
Standard Coinage Standard Coinage
ounces. value. ounces. value.
.Domestic bullion:
fined 2,201,114.213 | $40, 950, 958. 77 997, 805. 20 $1,161,082.31
668,016.113 | 12, 428,206. 756 899,276.73 1,046, 431.10
3,136,673.284 | 58,356,712.25 | 16,007,976.87 18, 627, 464.00
Total domestic................... 6,005, 803. 610 | 111,735,877.77 | 17,905, 058. 80 20, 834, 977. 41
United States coin:
Received over counter.............. 71, 363.207 1,327,687.13 2, 889.69 3, 362. 54
Received from Treasury...... . 143 087.110 2,662, 085. 77 870, 416. 29 1,012, 848. 00
Trade dollars, received over counter.... 5 122.67 142.74
Philippine assay colns.................. 3,790.20 4, 410. 42
Philippine coins for recoinage. ......... 9, 851 801.76 11, 463,914.77
Foreign bullion:
Unrefined. ..o svsvvmsmvinnmmssas 470, 206. 487 8,748, 027. 58 2,947,764, 49 3,430, 126.05
Refined abroad 3,387,664.874 | 63,026,323.23 ,901. 00 401, 339. 36
Foreigncoln............. 735,537.923 | 13,684, 426. 46 149, 971. 50 174,512.28
Jewelers’ bars, old plate, etec.. 333,190.357 6, 198, 890. 17 693,675. 95 807,186.54
Deposit melting-room grains. 1,065.656 19, 826. 15 1,075. 49 1,251. 46
Surplus bulllon. ... ...ooieicinniann.. 690.152 12,840.07 25, 255. 96 29, 388. 76
Total deposits.......coovunnuaenes 11, 148,609. 376 | 207, 415,984.33 | 32,796,723.80 38,163, 460. 31
Redeposits:
ne DArS::: .: sovwsmmes suoessmnensy 3,415,458.082 | 63,543, 408.17 578,002. 74 672, 585. 00
Unparted bars. 909, 375.514 | 16,918,614.21 218,203.13 80, 144. 50
Mint bars. ... ..ocociiiiiiniinna.. 2,082,922.028 | 38,752,087.73 2,502,226.57 3,085, 446. 37
Total redeposits.......cccceeen... 6, 407,755,624 | 119,214, 058.11 ,3,298, 432. 44 3,838,175. 87
Grand total.......... s 17,556,365.000 | 326,630,042.44 | 36,095,156.24 42,001,636.18
Derostts oF GoLp AT UNrreDp StaTES MinTs AND Assay OFFICES SINCE 1873.
Character of gold deposited.
Fiscal
year Total
ended Jewelers’ -
Domestic Domestle Foreign
June 30— “pultion. coln. bullion, | Forelgn coln. | hats old
$28, 868, 569. 78 ($27,116,948, 27 $426,107. 44 $518,542.14 | $774,218.25 | $57,704,385.88
29,736,387.82 | 6,275,367.29 | 3,162,519.02 | ' 9,313,882.47 654, 353. 56 49,142, 511. 06
34,266,124.52 | 1,714,311.50 9, 430. 66 | - 1,111, 792. 26 724, 625.96 38, 556, 293. 90
37, 590, 529. 39 417 947,15 | 1,141,905.76 | 2,111,083.80 681, 819.32 41,943, 285, 42
43, 478,103.93 447, 339,68 | 1,931,163.12 | 2,003,260.73 837,911.25 48,787,778.71
48,075,123.76 301,021.79 | 2,068,679.05 | 1,316,461.09 907,932. 20 52,669,217. 89
38,549,705, 89 198,083.17 | 1,069,796.8% { 1,498,819.71 937,751.14 42,254, 156. 80
35, 821, 705. 40 209, 328.82 | 21,200,997.23 | 40, 426,559.63 | 1,176, 505.77 98, 835, 096. 85
35, 815,036 55 440,776.97 | 37,771,472.26 | 55,462, 385.74 | 1,343,430.98 | 130, 833,102.45
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Derosrrs oF GoLp AT UNITED STATES MINTs AND Assay OFrFicEs SINCE 1873—Con.

Character of gold deposited.
Fiscal
year Total.
ended D o D tin Foreign Jewelers’
June 30 bullion. coin. bullion. Foreign cofn. 1}’1:?;, gg
$31,208, 511,97 , 356. 80 [$12, 783, 807. 04 (820, 304, 810.78 $1,770,166.36 | $64, 756, 652. 95
32,481,642.38 374,129.23 ,727,143.22 | 6,906,083.80 | 1,858,107. 42 46, 347, 106. 05
29, 079, 596. 33 263,117.17 { 6,023,734.45 | 9,095, 461.45 | 1,864, 769.26 46, 326, 678. 66
31,584, 4 325,210.97 | 11,221,846.45 | 7,893,217.77 | 1,869, 363. 26 52, 894, 075. 09
32, 456, 493. 64 393,545.28 | 4,317,068.27 | 5,673,565.04 | 2,069, 077.00 , 909, 749.
32,973,027. 41 516,984.63 | 22,571,328.70 | 9,8096,512.28 | 2,265,219.85 68, 223, 072. 87
, 406, 492,512.60 | 21,741,042. 44 | 14,596, 885.03 | 2,988, 750. 72,225, 497. 56
31, 440, 778. 93 585, 066. 8 2,136,516.66 | 4,447,475.99 | 3,526,597.31 42,136, 435.76
30, 474, 900. 25 655,474.96 | 2,691,932.20 | 5,208,773.93 | 3,542,013.83 42,663, 095. 26
31, 555, 116. 85 583, 847.16 , 054, 8,256, 303. 4,035, 710.15 , 800.
31,961, 546. 11 557,967.86 | 10,935,154.69 | 14,040, 187.70 | 3,636, 603. 68 61,131, 460.04
33,286, 167, 94 792.470.43 | 2,247,730.78 ,293,296. 33 | 3,830,176.02 46, 449, 841. 50
38, 696, 951. 2,093,615. 46 | 15, 614 118.19 | 12,386, 406.81 | 3,118, 421.45 71,909, 513. 31
44,371,949.83 | 1,188,258.21 14 108, 435.74 | 2,278,614.07 | 3,213, 809. 65,161, 067.28
53, 910, 957.02 0, 005. 6, 572,390.14 | 3,227,409.06 | 3,388,622.06 68, 769, 383. 81
,618,239.77 | 1,015,314.39 | 9,371,521.03 | 13,188,013.86 | 2,810, 248. 66 87,003, 337.71
69,881,120.57 | 1,187,682.90 | 26,477,370.06 | 47,210,077.84 | 2,036,943.37 | 147,693, 194.83
76,252, 487.23 | 1,158,307.57 | 30,336,559, 47 | 32,785,152, 48 | 2,964,683.90 | 143, 497,190.65
" 458, 836, " 006. 68 | 22,720,150, 22 | 18,834, 405.53 | 3,517,540.93 | 133,920, 119,59
92,929,695.86 | 1,116,179.86 | 27,189, 659.12 | 27,906, 489.13 | 3,959,656.64 | 153,101, 680, 61
94,622,078.30 | 1,488,448.16 | 18,189,416.90 | 13,996, 162.21. | 4,284,724.22 | 132,580,
96, 514, 208. 12 960,907.95 | 16,331,058.92 | 8,950,505.28 | 4,247,582.64 | 127,004, 442,91
45,626.63 | 2,159,818, 57 , 802,224.39 | 46,152,783.87 | 4,892,930.88 | 177,753,384. 34
101, 618, 315. 38 3 404 066.63 | 17,645,526.82 | 15,141,678.08 | 5,568,482.95 | 143, 378, 969. 86
103, 838, 01 1, 514 291. 19 36,317,864.38 | 6,648,511.63 | 4, 790, 558. 31 153,109,
114,217,462, 44 2 754 283.29 | 36,656,545.85 | 17,221,251.40 | 5,731,111.55 | 176, 580, 654. 53
111,735,877.77 3, 989, 772.90 | 71,774,350.81 | 13,684,426.46 | 6,231, 547.01 207, 415, 974.95
1,947,611,976.73 | 70,351, 757.98 |561,071, 401.22 |506, 167, 429, 18 [102,951,967.42 |3, 188, 154, 532. 53
Drposits oF SILVER AT UNITED StTATES MINTS AND Assay OFFICES SINCE 1885.
Character of silver deposited.
Fiscal year T
3 'otal.
ended June 30 Domestic Domestic Foreign Foreign %g‘::lg‘f&
'y
ullion. coin. bullion. coin. plate, ete.
Fine Fine Fine Fine Fine
24,943,394 678,741 1,627,619 867, 856 336, 981 28, 454, 591
25,101, 639 216,015 1,145,017 628, 545 361,316 27,452, 532
29,293, 372 848 585 1,127,213 271,166 396, 656 36,936,
28,921, 649 1 202 177 1,290,390 67,549 485,190 31,966, 955
29 606 387 394, 346 1,063,900 328,276 502,223 31,895,132
29 187§ 135 466, 302 1,852,1 951, 162 526, 270 32,983,024
50, 667, 116 637, 652 1,767,908 1,970,912 633,073 55, 676, 661
56, 817 548 5 036,246 1, 556, 618 349, 652 572, 661 64,332, 726
56, 976, 082 5,346, 912 1,738,711 505,171 582, 728 65,149, 604
15,296, 815 5,012,060 994, 422,725 467,958 22,194, 459
, 809, 626 3,015,905 1,362,141 15,291 580,125 11,783,088
, 770 3,170, 768 680, 757 150, 942 604, 386 , 027, 623
3,914,985 2,208 953 626, 101,157 473,755 7,324,930
2,116, 690 1,243,050 209, 987 6,808 249, 468 . , 826,003
5,584,912 6,060, 986 716,077 19,382 , 751 12, 866, 108
4,977,978 3, 587,992 1,088,019 44,704 567,831 10,256, 524
2, 466, 749 2,813, 870 1,306,149 4,250,196 567, 647 11,204,311
1, 425, 060 1,152,023 29, 266 575, 430 , 456,
12, 523, 630 02 511 911 1,110, 463 21, 869 627,108 16,794,981
9,991,187 b2 072 397 1,361, 701 <4,039,100 652,015 18,116, 400
4,923, 655 a 1 337 242 1,906, 410 € 7,798, 761 739,310 16,703,378
2,398, 871 f960, 801 3 165,170 91,348,991 , 544 , 506, 377
, 388, 163 770,269 2552003 h 4,963, 403 , 722 29,310, 560
16,114,553 786,085 2,963,399 ‘9 (X)5 007 648, 007 29, 517 051
444,867,966 57, 454,055 34,364,816 38, 155, 890 12, 894, 155 587, 736, 882

a Includes 461,686 fine ounces Hawalian coin.

o Includes 148, 788 fine ounces Hawallan cofn.

cIncludes 6,901 fine ounces Philigﬁ)me s&cml assay coins.
d Includes 3,647 fine ounces Haw

eIncludes 3, ,456 fine ounces Philip;
7 Includes 3 895 fine ounces Haw
¢ Includes 2 663 fine ounces Phlli
A Includes 4,680,791 fine ounces P!

ine Sﬁclal assay coins.

ine speclal assay coins.
llppine coins,

4 Includes 3,411 fine ounces Philippine assay coins and 8,866,622 fine ounces Philippine coins for recoinage.
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COINAGE OF THE UNITED STATES, FISCAL YEAR 1908.

The domestic coinage was as follows;

Denomination. Pieces. Value.

Gold......... et teaeeaeeaeeaenaeea e nnan 10,984,878 | $197,238,377.50
Silver, subsidiary. . .. . 69,166,063 16,530,477.25
Nickels, 5-cent pieces. . . 22,686,002 1,134, 300. 10
LT ST E o g 0 81,170,812 811,708.12

T D PR 184,007,755 | 215,714,862.97

Of the subsidiary coinage made during the year, $832,414 were
from uncurrent domestic coin received from the Treasury for recoinage
and $15,698,063.25 from silver bullion purchased under the provisions
of section 3526 of the Revised Statutes.

RECOINAGE OF STANDARD SILVER DOLLARS.

There were purchased as bullion and melted at the mints and assay
offices 1,170 mutilated silver dollars during the fiscal year 1908,
which were for use in the manufacture of subsidiary silver coins.

Fiscal year. Amount. Fiscal year. Amount.

RECOINAGE OF UNCURRENT UNITED STATES COIYN.

The following table shows the face value of abraded subsidiary coin
transferred and purchased for recoinage, the amount of new coin
made therefrom, and the loss since 1891:

Value of new Tioss

Fiscal year. Face value. | .oin produced.

$910, 046. 69 8861, 680. 41 $48, 366. 28
7,118, 602.78 6,937, 886. 02 180, 716.76
7,618, 198.25 7,381, 289.58 236, 908. 67
7,184,472.17 6,924, 753.05 259,719.12
4,361, 761. 36 4,161,820.73 199,940. 63
4,627,141. 46 4,377,258.40 249, 883.06
3,197, 998. 50 3,048, 861. 64 149, 136. 86
6,109, 772.32 5,820, 159. 16 289, 613.16
8,584,304.26 8,008, 485.18 485,819. 08
5,201, 070. 35 4,950, 088.96 310, 981.39
3,832, 280. 69 3,613, 021. 59 219,259.10
3,333,437.06 3,141, 548.04 191, 889. 02
3,008,747.98 2,829, 890. 71 178,857.27
2,828, 384. 90 2,656, 104.21 172, 280. 69
1,964, 476. 11 1,839, 219. 24 125,256. 87

1,414, 963.90 1,322,834.27 92,129. 63
1,142,184.00 1,064, 826. 39 77,357. 61
1,162, 982.06 1,086, 691.94 76,290.12

TOLAL. .« eeeence e ene e e e e eean s 73,660,824.84 | 170,116,419.52 | 3,544,405.32
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The loss on the recoinage of $4,020,668.50 in worn and uncurrent
gold coins was $30,895.61, and the net loss on the recoinage of
$1,162,982.06 in worn and uncurrent silver coins was $76,290.12.

The Treasury was reimbursed $6,404.09 loss on uncurrent gold coin
transferred and $76,245.05 loss on uncurrent silver coin transferred
for recoinage from the appropriations for this purpose. :

CoINAGE OF GoLD AND SILVER OF THE UNITED STATES SINCE 1873, BY FISCAL YEARS.

Gold. Silver.
Fiscal year. g
Fine ounces. Value. a‘g&:&f Dollars coined. Slg;?xi]%&ry i
1,705,187 | $35,249,337.00 2,179,833 $977,150 $1,968, 645. 50
2, 440,165 50, 442, 690. 00 4, 558, 526 3,588,900 2,394,701.39
1,623,173 33, 553, 965. 00 , 650, 5,697, 500 4,372, 868. 00
1,846,907 38,178, 963. 00 14,228, 851 6,132, 050 12,994, 452. 50
2,132,283 44,078, 199.00 1,239, 880 , 162, 19, 387, 035. 00
2,554, 151 52, 798, 980. 00 21,623,702 19,951, 510 8,339,311.50
1,082,742 40, 986, 912.00 21,059, 046 227, 382
2,716, 630 56, 157, 735. 00 21,611,294
3,808, 751 78,733, 864. 00 21,383,
£325375 | 89,413,447.00 | 21,488,148
1,738,449 , 936, 928. 00 22, 266, 171
1,351,250 " 932, 824,00 220,71
L202,657 | 24861,123.00 | 22,206,827
648, 34/077,380.00 | 23,211,226
1,083,275 22,393, 279.00 26,525,276
1372117 | 28,364,171.00 | 26,331,176
,235, 25, 543, 910. 00 26, 659, 49
1,065,302 | 22,021,748.00 | 28,430,
1,160,330 |  24,172,203.00 | 29,498,927
1,717, 650 35, 506, 987. 00 11,259, 863
1, 453, 095 30,038, 140. 00 9,353, 787
4,812, 099 99, 474,913.00 4,358,
, 125, 282 43,933, 475.00 6,810, 196
2,848, 247 58, 878, 490. 00 8,651,384
, 465, 71, 646, 705. 00 18, 659, 623
3,126,712 64, 634, 885.00 12, 426, 024
5,233,071 108,177, 180. 00 20, 966, 979
5,221,458 | 107,937,110.00 23, 464, 817
4,792,304 | 99,065, 715.00 726,
2,998, 313 61, 980, 572.00 22,756, 781
2,211,791 45,721,773.00 19, 705, 162
10,091,929 | 208, 618, 642.00 , 396, 894
3,869,211 79, 983, 692.00 , 600, 068
2,563,976 53, 002, 097. 50 2,905, 340
4,279,701 79, 622, 337. 50 9,385,454 §..
9,541,406 | 197,238,377.50 11,957,734
107,354,078 |2,210, 358, 729. 50 613,848,141 607,259,120 | 198,534,387.84

COINAGE FOR PHILIPPINE ISLANDS.

The following coinage was made during the fiscal year 1908 for the

Philippine government:

Made at Made at
Denomination. Philadelphia | San Fran- Total.
mint. cisco mint.

Pieces. Pieces, Pieces.

501 | 16,128,000 16,128,501

501 2,105,000 2,105,501

501 2,735,000 2,735,501

501 4,033,011 ,034, 412

1) | R — 500

500 [.eciennnenane- 500

500 [icueeeneecaan 500

3,504 25,001,911 25,005,415

64472—08——2
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The total coinage made for the Philippine government, under
authority of the act of March 2, 1903, to June 30, 1908, is as follows:

L Made at Made at
Denomination. Philadelphia| San Fran- Total.
mint. cisco mint.
Silver: Pieces. Pieces.
PS0S. .ttt tee it iiein e canaaa 48,696,859
50 centavos... 10,442,644
28 centavos. .. 13,243,840
10 centavos. ....ceeenen.. 19,412,75
Nickel: il
SICENEAVOS s mapeny vy v gog s o e S TR SRS R 10,000,384 10,000, 384
Bronze:
1 centavo 37,845,784 |... 37,845,784
4 centavo 17,753,384 |.._. 17,753,384
100) Y L R T 85,961,734 71,433,911 157,395,645

RECOINAGE OF PHILIPPINE COINS.

Under the act of June 23, 1906, which provides for the recoinage
of Philippine silver coins of a reduced fineness and weight, there
were received at the mints and melted for recoinage up to June 30,
1907, the following:

Denomination. Pieces. Sg::gg:srd
POSO verneeeae e nen e n e e e ie e e a e e aenaaan e, 15,128,000 | 13,108,334.90
50 centavos. .| 2,850,000 | 1,233,414.16
20 centavos . A 2,215,000 382,404.85
10 CeNtaAVOS Lutaiss svsvemmweivsnia sevaoivs oo e s Ve T ERSRE VR S bR SRR S 3,690,000 318,665. 89
Mixed PhiliDpine ColNS:.us sveusseummmmussosts e i se s s Dy s s ve ssesys 319 78.15
TOAL .. eeeeeeneeeee e e e eane e e e na e e e aneneaneannaannenn.:| 23,883,310 | 15,042,897.95

WEIGHT AND FINENESS OF PHILIPPINE COINS.

The weight and fineness of the Philippine silver coins authorized
under the act of March 2, 1903, and of the reduced weight and fine-
ness authorized under the act of June 23, 1906, are as follows:

Act of March 2, 1903. Act of June 23, 1908.
Denomination. __— Welshi
eight in . eight in
graing. Fineness. grains. Fineness.
416.00 900 308. 640
50 centavos. 208,00 900 154.320 750
20 centavos. 83.10 900 61.728 750
10 centavos... 41.55 900 30. 864 750

COINAGE FOR MEXICO.

The mint at Denver coined during the fiscal year 1908, for the
Mexican Government 1,397,291 silver 50-centavo pieces.

RECOINAGE OF HAWAIIAN BSILVER COIN.

There were transferred from the Treasury to date for the purpose
of recoinage Hawaiian silver coins of the face value of $828,624.50,
producing $854,351.75 in domestic subsidiary silver coins on which
there was a gain of $25,727.25,
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BARS MANUFACTURED.

During the fiscal year 1908 there were manufactured by the mints
and assay offices of the United States gold and silver bars of the value

as follows:

Description. sg{"lgg:s’:d Value.
[ 1010 47 V- OO 8,740,825.920 | $162,620,352.65
Silver bars_ . .oLLL I 8)041,326.040 |  9,357,179.28
B S ORI NP 171,977,531.93

WORK OF THE GOVERNMENT REFINERIES.

There were received and operated upon by the refineries connected
with the mints at Philadelphia, San Francisco, New Orleans, and
Denver, during the fiscal year 1908, gold and silver bullion as shown

by the following table:

Gold. Silver.
Institution. — P—
T ard. "
ounces, Value. ounces. Coining value.

Philadelphia.....c.owammsmmmmnmommmepn 2,465,453.361 | $45,868,899.74 3,198,005. 55 $3,721,420.27
San Francisco..... o ... 1,073,491.250 | 19,971,930.22 237,018.86 275,803.76
New Orleans. . 35,147.197 ,901. 81,265.97 94,564.04
Denvera ._... 1,387,352,785 | 25,811,214.60 1,616,422, 61 1,880,928.13
New Yorkd ..o e e
Total.................. 4,961,444.593 | 92,305,945.90 5,132,802.99 5,972,716.20

SBILVER BULLION ON WHICH CHARGES WERE COLLECTED.

In order to show the amount of the above-mentioned silver bullion
treated by the government refineries on which charg.fges were received

and the amount handled for parting purposes, the

ollowing table is

presented:
Silver bullion
owned by the
Silver bullion mm%rg?;’éﬁe
Institution. ol zsmvsgm refinery for Total.
parting pur-
collected. | 15oas'on which
there were no
charges.
Standard oz. Standard oz. | Standard oz.
Philadelphia. . sospawess sevesmess sovsmemss seoays i 2,615,278. 52 582,817.03 3,198,095. 55
San Francisco ey 227,537.34 9,481. 52 237,018. 86
New Orleans. ....... 21,427.33 59,838. 64 81,265, 97
Denvere..__......... 604,339. 17 1,006,927. 66 1,611,266. 83
LU €0 ) 3 U AOTSRPPSOSURE IR ISR
S 3,468,582.36 | 1,659,064.85 |  5,127,647.21

a For perfod April 1, 1907, to June 30, 1908.

b Refinery operations suspended d

urfng reconstruction of building.
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PURCHASE OF SILVER.

The table following shows the amount and cost of silver bullion
purchased for the subsidiary silver coinage during the fiscal year 1908:

Stock.

Standard
ounces.

Cost.

Silver bullion purchased under section 3526, United States Revised Stat—
utes, at the Treasury Department..

Stlver bullion purchased under section 3 26, United States Rev
utes, at mints

Parting charges and fractions purchased.

Melted assay coins purchased

Mutilated coins purchased. ..

Surplus bullion purchased

15,252,297. 05

525,126, 55
3,012,532, 35
3,819.70
2,235, 36
25,503, 49

$7,999,855. 87
273,497.60

13 047.77

18,821,514, 50

9,923,026. 00

QuANTITY AND COST OF SILVER PURCHASED FOR SUBSIDIARY COINAGE AT EACH
MINT AND AT THE AssAY OrFrFicE AT NEW YORK DURING THE FiscaL YeAr 1908.

Ty Standard
Institution. OUnCES: Cost.
Mint at Philadelphit:. .o cviscvsmmsmevseomsmovarsssmssssvowsasssssvssress 4,666,213, 37 $2,453,580.95

Mint at San Francisco. . .
Mint at New Orleans. ...
Mint at Denver
Assay office at New York

3,065,315, 38
4,485,579, 91

1,612, 864. 04
2,412, 158. 07

T O |

4,367,265.89 | 2,277,463.25
2,237,139. 95 1,166,959, 60
18,821,514.50 | 9,923,026.00

QuanTtiTY AND CoST OF SILVER OBTAINED BY TRANSFER AND PURCHASE FOR SUB-
SIDIARY SILVER COINAGE, AMOUNT AND CosT USED IN CoINAGE, COINAGE DERIVED
THEREFROM, AND SEIGNIORAGE ON SAME DURING THE F1scaL YEAR 1908.

Obt:;rg‘gll;zht?: sfer Used in coinage.
Sources from which A o . 5 v
bullion was obtained. Standard Standard Coinage. | Seigniorage.
ndar: 5 Standar |
ounces; Cost. OUNCHS. Cost.
MINT AT PHILADE LPHIA.
Silver bullion on hand
July 1,1907............ 4,131,588.44:82,844,808. 50 . . - .. oeii e ci e al e nae e e
Uncurrent coins trans-
ferred from Treasury.. 745,663.00) 927,730.01 592, 363. 75) $737,000.00] $737,000.00(.............
Amount silver purchase
bullion transferred
from New York assay
office....oceiaean . 199, 835. 84 114, 455. 61
Amount silver pur-
chased under section
3526, Revised Statutes
of the United States,
by Treasury Depart-
ment.seocisovveevasss 2,109, 732. 97| 1,076, 583. 35
Amount silver pur-
clslzageg und(:irsiegtiton
3526, Revised Statutes L o 979 29 i % ’
of the United States, 2,970,228, 59,1, 724, 142. 40| 3,695, 463.25:81,971,320. 85
At miNG .. coseasveme 205, 226. 24 102, 419.27
Partings, charges, and
fract nspu.rcha,sed.‘ .| 2,345, 480. 25 1,271,315.22
Melted assay coins pur-
chased 3,801.12 2,222, 67
Mutilated coing pur-
BSOA'. o poiescimssivrminiomss soie 1,948. 84 1,028.94
Surplus bullion pur-
chaseds. . .uvenmwusmes sor 23. 95, 1150,
Total. - cvuoeuncon: 9,743, 300. 65| 6,340, 575. 16 3,&32,592.34;\2,461,142.40 4,432, 463.25| 1,971,320.85
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QuaNTITY AND COST OF SIiLVER OBTAINED BY TRANSFER AND PURCHASE FOR SUB-
SIDIARY SILVER COINAGE, AMOUNT AND CosT UseD IN COINAGE, COINAGE DERIVED
THEREFROM, AND SEIGNIORAGE ON SAME DURING THE F1scaL YEAr 1908—Cont’d.

Obtained by transfer
and purchase. Used in colnage.
Sources from which
bullion wes obtained. |~~~ crandnd Coinage. |Seigniorage.
andar: andar
osices Cost. ounces. Cost.
MINT AT PHILADELPHIA—
continued.
Used in coinage, fiscal
if'ear 71 e — 3,862,802:34(82.461,049; 80 .onvnmvmpenrloesmme s sesmm s speesn e pnen s -
Silver purchase bullion
to New
York assay office......|........ U PSR PO PSRRI RPN RPN
Sold in sweeps.......... 3,049. 86 D32 .4 DU (AR PRGN (RN
Wasted by operative of-
1) . T m ] IR PR SR, s ISR SRR e —
Balance on hand June
30,1908 =z o=« ivmaess 61775658 45| B, 8TL004:38L o sovnrn vl vy e seels povmmanie o clime o o
Total............. 9,743,300.65] 6,340,575.16]. .. .. .. ... i L
MINT AT SAN FRANCISCO.
Silver bullion on hand
July 1,1907........... 271,434 47]  163;:857:99 s .o vvwn s il 98 i i Feveees seveslerrones s,
Uncurrent coin trans-
ferred from Treasury. . 76, 688. 99 95, 414.00 76,688.99 $95,414.00,  $95,414.00(.... ... .. ...
Amount silver pur-
chased under section
3526, Revised Statutes
gf tlri‘e UnitedDStatei:
reasury ar
myent ........... tap ..... 2,745,900.09| 1, 435,079. 87
Partings, charges, and
fractions purchased...| 306,765.41  170,438.57
Mutilated coins pur- 1,442,329.38| 774,424.61| 1,794, 500. 00181, 020,075. 39
c Aomancmspenyim 76. 70, 36. 81
Surplus_ bullion pur-
chased................ 12, 573. 18| 7,308. 79‘
Total............. 3,413,438, 84| 1,871,836. 03i 1,519,018.37| 80(9,838. 61| 1,889,914.0081,020,075. 39
Used in coinage, fiscal
year 1908. ... .. ....._. 1,519,018.37]  869,838.61. ... eeeiino]eiiniiiiei oo
Assagi coins transferred
(Philippine) to Phila-
delphia ................ 3,609. 3% 1,025, 73| e e ittt e e
8old in sweeps.......... 7,325.16 F9%: 5t 1 [ N DRI PRI RO,
Wasted by operative
[1717c7.) o 10,384.28 0,647 87w cvssmmssondli ovpsmsmnlonssetomems snsmminmmiaeae
Balance on hand June
L, 1908..ccccvivnnenn 1;873;101.64  990,055:020 covevpeny swelsuwrnes supslvessrons snpg| svsmsmaggon
Total....c.oonon... 3,413,438.84] 1,871,836.03..............[....... EXURR N
MINT AT NEW ORLEANS.
Silver bullion on hand
July 1,1907............| 691,060.92 482,228.53 ... .......oo.doceiiiieii e e
Uncurrent coin trans-
ferred from ury. . 48, 064. 30! 59,800.05 . .. cceoiiiiifeii i e
Amount silver pur- i
chased under section L
3526, Revised Statutes
of the United States,
by Depart- 1
ment........o......... 4,393,926.21| 2,360,984. 43,
Amount silver pur- }
[ under section
3526, Revised Statutes |3 4,185,208. 632, 310, 58. 31) 5,207,100.00( 2,896, 513.69
of the United States, |
atmint............... 71,085.53  40,203.41
Partings, charges, and i
fractions purchased.... 20,420.73s  10,875.94,
Mutilated coins pur-
chased................ 160. 40 85. 36|
Surplus  bullion pur-
chased................ 17.04 8. 93\
I
Total. .ocvusvismas 5,224,705.13 2,954,186.65| 4,185,206.63@,310,586.31 5,207,100.00( 2,896, 513.69
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QuaNTiTY AND CoST OF SILVER OBTAINED BY TRANSFER AND PURCHASE FOR SUB-
SIDIARY SILVER COINAGE, AMOUNT AND Co ST UsED 1N CorNAGE, COINAGE DERIVED
THEREFROM, AND SEIGNIORAGE ON SAME DURING THE FIscAL YEAR 1908—Cont’d.

Sources from which

Obtained by transfer
and purchase.

Used in coinage.

bullion was obtained. " Standard Coinage. |Seigniorage.
Anaar anaar
ounces. Cost. ounces. Cost.
MINT AT NEW ORLEANS—|
continued.
Used in coinage, fiscal
year 1908 4,185,206. 63 $2, 310, 586. 31

Transferred to P! a.del-
hia mint..

Sold in sweeps. .........
Wasted by operative
officers................
Balance on hand June

'y

MINT AT DENVER.

Silver bullion on hand
July 1,1907...........
Uncurrent coins trans-
ferred from Treasury...
Amount silver pur-
chased under section
3526, Revised Statutes
of the United States,
by Treasury Depart-
ment.......ooveennnnn.
Amount silver ur-
chased under section
3526, Revised Statutes
of the United States,
Partmfs charges, and
fractions purchased...
Mutilated ‘coins pur-
chased.,

Used in coinage, fiscal
Vear 1908. . ..cummwswarin

Transferred assay coins.

Sold in sweeps..........

Wasted by operative
officers......co........

Balance on hand June
30, 1908.

ASSAY OFYICE AT NEW
YORK, N. Y.

Sliver bullion on hand
July 1,1907...........
Amount sllver pur-
chased under section
3526, Revised Statutes
of the United States,
Treasury Depart~
s, charges, and
g Irml: onsb%lul!icha'sed i
u.rp us on pur-
chased k

94,25 51.36]..
3,493.41  1,791.17|..
4,055.53  2,530.09
1,030,955.31  639,218.72
5,224,705, 13{ 2,954,186, 65
689,169.79|  428,126.96|. ... ... ....oeoieeee L
4,006, 640. 05| 2,087, 360. 83
248,844.78| 130,874, 92
100,116.93| 53,250, 45][ 4019553, 75/82,175,406.58 35, 001, 000. 0082, 825, 503. 42
49.42 25,58
18.5% 18.58
11,596.13)  5,932.89
5,056, 435. 68| 2,705,590. 21| 4,019,553, 75| 2,175,496.58] 5,001, 000.00| 2,825, 503. 42
4,019, 553 75| 2,175, 496. 58
8.58 18.58
1, 322 04 998. 41
5,063. 29| 2, 588. 18|
1,029,978.02) 526,488.46|. ... ... e
5,056,435, 68| 2,705,590.21 . .............|....... b
612,808, 60 368,783 73|.. .o eove e e
1,996,007, 73| 1,039,847. 39
239,749.03| 126,426, 64
1,203.19 685. 66|

2,849,948, 55( 1,535,743, 42|

hia s oa
Sold in swee
Balance on

30, 1

2,381,626.30| 1,297,947.35]..
3,222.14] " 1,868.36;.

’

465,100.02( 235,927.71

2,849,948, 55| 1,535,743, 42
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QuaNTITY AND CoO8T OF SILVER OBTAINED BY TRANSFER AND PURCHASE FOorR SUB-
SIDIARY SILVER COINAGE, AMOUNT AND CosT UsED IN CoiNAGE, COINAGE DERIVED
THEREFROM, AND SEIGNIORAGE ON SAME DURING THE FIscan YEAr 1908—Cont’d.

Obtained by transfer ~

and purchase. Used in coinage.
Sources from which "
bullion was obtained. R stand Coinage. |Seigniorage.
andar: 1 tandard
ounces. Cost.3} ounces. Cost.
SUMMARY.
Silver bulllon on hand
July 1, 1907 ........... 6,306,062, 221$4,287,505.80[. .. ......ovoefooin s
Uncurrent coins trans-
ferred from Treasury..| 870,416.29] 1,082,944, 06) 669,062. 74| $832,414.00{ $832,414.00.............
Silver bullion purchased
under section 3526, Re-
vised Statutes of the
Unlted States, y
Department. (15,252,297. 05| 7,998, 855. 87
Sllver bul onpurchm
under section 3526, Re-
vised Statutes of the
United States, gtmint.] 525,126.55] 273,497. 60|
Plyee parchate bulion 12,617,318. 356,084, 640. 90/15, 698, 063, 2588, 713, 413. 35
York assay office to
Philadelphia mint....| 199,835.84] 114,455.61
Partings, charges, and
fractions purchased. . .| 3,012,532, 35 1,632,306. 82
Melted assay coins pur-
................ 3,819.70 2,241, 25
Mutﬂated colns pur-
................ 2,235.36 1,176.69
Surplus bullion pur-
................ 25,503. 49] 13,947. 77|
Total..covummame 26,287,828, 85(15, 407,931. 47| 13,286,371. 09(7,817,063. 90|16, 530, 477. 25| 8,713,413.35
Assay coins transferred
to Philadelphia mint. . 3,627. 97, 1,944. 31,
Used in colnage, fiscal
year 1907... ........... 13,286,371. 09| 7,817,063, 90
Subst silver pur-
chase bullion trans-
ferred from New York
assay office to Phila-
delphia mint.......... 2,381,626.39) 1,297,947.35(..ccneiininanfiniriraeiiinieiiiiiiin]iiiieniacanes
Subs silver pur-
chase bullion trahs-
ferred from mint at
New Orleans to Phila-
delphia mint.......... 04. 25 51 3B s |smwassss e messeae
Sold In sweeps. ......... 18,912.61|  10,765.42). . ... ... eceoeii e
Wasted by operative
officers................ 20, 403. 10| D £ T O | o
Balance on hand June
, 1908, ..ol 10,576,793. 44i 6,260,384.29(. ... . ... ..l
U L] 7\ S — 26,287,828, 8515,407,88L. 47} . ... .oooiin i iiieerieeee e eeeane

BALANCES OF BILVER BULLION.

The balances of silver bullion on hand June 30, 1908, at the
mints and assay offices of the United States for the coinage of
subsidiary silver coins and also for coinage for the Philippine Is-
lands were as follows:

8tandard

Ttem. ounces. Cost.
For substdiary SUVer COINAGe ... .. .oovimiiitiiiie i ciaiainnannns 10, 597,364.48 $6,278,891.53
Silver bullion for Philippine coinage.........cooovmuoriiiiiiiiinaaa... 2, 186, 069, 56 1,700, 108.85
LY S TP 12,783, 434.04 7,979, 000. 38
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MARKET PRICE OF SILVER DURING THE FISCAL YEAR 1908,

During the twelve months ending June 30, 1908, the price of
silver in the London market varied from 32%d. per ounce for silver
0.925 fine, equivalent to $0.7069 4+ per ounce fine, to 241d., equiv-
alent to $0.5274+ per ounce fine. For the first three months
of the year the price was comparatively steady, but commencing
with October the price declined rapidly. The decline was in a
great measure due to the small amount of rain that had fallen in
some parts of India, leading to the fear of a failure of the crops
and, in consequence thereof, a famine. This led the bazaars of
India, who deal very largely in silver, to make heavy sales in the
London market. Aside %rom these forced sales by the India ba-
zaars there was little demand from any quarter for silver.

For the last six months of the fiscal year the London price ranged
from 27d. to 244%d. The following table exhibits the monthly
fluctuations in the price and the value of a fine ounce of silver for
the twelve months ending June 30, 1908:

Hiecuest, LowesT, AND AVERAGE PrICE OF SILVER BULLION AND VALUE OF A FINE
Ounce, Eace MonTtH, DURING THE FiscaL YEAr 1908.

S— E uivalfent
Av quivalen Average value of a Ave
: pricoper | galuoofs | montily | (00U | monty
Months, High- | Low- | ~ounce, w(i)th rice a ol New York
" est. est. British exchan: ew York ROk rice of
standard, ¥ parge of exchange| price an’t’i ne bar
0.925. ($4.8665). |°R London. average rate silver.
of exchange.
Pence.
31. 3657 $0. 68757 $4.8694 $0. 68798 $0. 68759
31. 6805 . 69447 48895 . 69490 . 69415
31.2725 . 68552 4.8578 . 68518 . 68430
28, 8634 . 63272 4.8537 . 63107 . 63111
27.1538 . 59524 4. 8660 . 59524 . 59403
26. 2450 . 55340 4. 8562 . 55399 55215
25, 7283 . 56399 4, 8620 . 56347 56274
25. 8650 . 5%29 4. 8651 . 56682
25. 5697 . 56051 4. 8621 . 56001 . 55990
25.1328 . 55094 4. 8695 .55123 . 55129
24. 3389 . 53353 4.8711 . 53404 . 53427
24. 7600 . 54276 4. 8697 . 54276 . 54278
27,3313 . 59913 4. 8660 . 59722 . 59671

DISTRIBUTION OF SILVER DOLLARS.

The number of dollars on hand June 30, 1907 and 1908, and the
distribution from each mint during the year was as follows:

Ttems. Philadelphia. | San Francisco. | New Orleans. Total.

$106,946,188

$61,400,027 |  $29,582,125 | $197,928,340
5,000 5,000

BOOU | iiciiiennass

106,946,188 61,405,027 29,582,125 197,933,340
106, 850, 900 61,401,432 29,581,825 197,834,157

Dis;

tributed from mints during the
VOAL s swss e sisnnssssns okl 95,288 3,59 300 99,183

SEIGNIORAGE ON SILVER COINAGE,

The balance of profits on the coinage of silver on hand in the mints
June 30, 1907, was $253,795.33.
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The seigniorage on subsidiary silver coinage during the fiscal year
ended June 30, 1908, was $8,713,413.35.

Including the balance on hand at the mints July 1, 1878, the net
seigniorage on silver coined from that date to June 30, 1908, aggre-
gated $151,666,237.81.

The amount of seigniorage deposited in the Treasury during the
fiscal year was $8,852,842.52, leaving a balance on hand in the mints
on June 30, 1908, of $114,366.16.

. APPROPRIATIONS AND EXPENDITURES.

The acts approved February 26, 1907, and February 15, 1908, mak-
ing appropriations for the legislative, executive, and. judicial expenses
of the Government for the fiscal year 1908, contained specific appro-
griations for the support of the mints and assay offices of the United

tates amounting to $1,199,570.

The earnings of the mints at Philadelphia, San Francisco, and Den-
ver collected from the manufacture of coins for foreign countries,
appliances for other institutions, etc., amounting to $235,887.52, were
deposited in the Treasury to the credit of the appropriations for
wages of workmen and contingent expenses of the above-named
institutions.

The acts approved June 6, 1900, March 3, 1903, April 28, 1904, and
March 3, 1905, contained the following specific appropriations:

New machinery and appliances, mint at Philadelphia......._............_. $440, 185
Charges collected and credited to above.....ocociieiiiuiiiiniiai e 4, 600
New machinery and appliances, mint at Denver.......................... 345, 055
Charges collected and credited to the above......ccoeeniiiiiiiiiiiai, 560

The expenditures from these appropriations to June 30, 1908,
have been:

Mint at Philadelphia..........cooooo il $433, 550. 44
Mint at Denver............. e e e et ieaeeaeaaiaacaacaaaaa. 340,419. 49

APPROPRIATIONS AND EXPENDITURES FOR THE FISCAL YEAR 1908.
APPROPRIATIONS AND EARNINGS.

Institution. Salaries. | WoEOSOf | Contingent | Total.
Philadelphia. $13,550 |G $468,847. 16 08104, 507. 54 |  $616,904.70
San Francisc 41,100 | ¢301,710.21 | 4111,688.39 454, 498. 60
27,300 | 69,800.00 | 30,000.00 | 12710000
89100 | €157,987.58 | 758,646.60 |  256,734.22
5, 425000 | 2,000.00|  1I,850.00
4,750 | 3500000 | 1250000 |  89,250.00
5450 | 14,5000 |  4000.00|  23050.00
3400 | £30000] 375000 15450.00
2,750 | 1,080.00 920.00 4,750.00
2000 | 100000 750.00 4,750.00
3200  400000| 220000 9 400.00
9,250 | 30,020.00| 8000.00 |  47,270.00
225,450 | 1,006,494.90 |  338,962.62 | 1,660,907. 52

a Includes $2,198.39 for the manufacture of automatic scales for the customs service; $77.78 for charges man-
ufacturing Philippine dies; $14,452.45 for medals for State, War, and Navy Departments and Life-Saving
Service and for miscellaneous medals; $1,699.54, manufacturing appliances for other offices of mint service;
$167.01 for counting boards for assistant treasurers; $102.09 for miscellaneous work; $150 for modifying Louisi-
ana Exposition medals.

b Includes $704.89 for the manufacture of automatic scales for the customs service; $22.26 formanu(acturlns
Philippine dies; $2,881.94 for medals for State, War, and Navy Departments and Life-Saving Service an
for miscellaneous medals; $773.10, manufacturing appliances for other offices of the mint service; $107.42 for
counting boards for assistant treasurers; $17.93 for miscellaneous work.

cIncludes $136,499.29 for coinage for Philjp]i)ine Islands; $210.92 for boxing same.

dIncludes $66,688.39 for coinage for Philippine Islands.

eIncludes $5,468.53 for coinage for the Government of Mexico; $19 for miscellaneous work.

7Includes $3,645,69 for coinage for the Government of Mexico; $1 for miscellaneous work.
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APPROPRIATIONS AND EXPENDITURES FOR THE FiscaL YEArR 1908—Continued.

EXPENDITURES.
Institution Salaries, | Wagesof | Contingent | PArtngend |
* . workmen, expenses. bulllong *
Philadelphia. ......ccoceieiaaian... $43,550.00 | $447,530.48 | $103,880. 11
San Francisco........ .| 40,569.18 283, 822.26 98, 765. 03
22 ..l 27,226.10 68,824. 44
36,861.11 150,872. 14
41,726.11 33,776.99
5,303.34 4, 058.
5, 450. 00 13, 898. 00
3, 400. 00 , 160.
2,750. 00 1, 080. 00
3, 000. 00 276. 41
3,200. 00 3, 870. 00
9,218. 27,920.25
222,344.72 | 1,044, 088.97 310,842.18
Philadelphia. San Francisco.
Wages. Contingent. ‘Wages. Contingent.
Original appropriation......................... $450,000.00 | $100,000.00 | $165,000.00 $45, 000. 00
Earnings during year.......................... 18,847.16 4,507. 54 136,710.21 66, 688. 39
Totalavallable........................... 468, 847. 16 104, 507. 54 301,710.21 111, 688. 39
Expenditures.....oovivruiraiicmocmanenannn. 447, 530. 48 98, 765. 03 283, 760. 38 98, 765. 03
Balance in appropriation................. 21,316.68 5,742. 51 17,949.83 12,923. 36
Umnded balance of original appropriation.. 2, 469. 52 1;284. 97 |covccsocumnms|messnnvsrnonss
E gs expended during year.........coocoiioiriiniiaiaie]enenennneaana. 118, 760. 38 53, 765. 03
New Orleans. Denver.
Wages. Contingent. Wages. Contingent.
Original appropriation. .. ......ccocvviiinnnn.. $69, 800. 00 $30,000.00 | $152, 500.00 $55, 000. 00
EarnIings during Jear. . ccuseescenenm oo smsonmsamssims o same swsaesss 5,487. 53 3, 646. 69
Total available..........oocoivviiiia.. 69, 800. 00 30, 000. 00 157,987. 53 58, 646. 69
T30, 1o 1T TV N S A S 68,824, 44 29,460.85 | 150,872.14 49,608. 27
Balance in appropriation................. 975. 56 539.11 7,115.39 9,038. 42
975. 56 539.11 1,627. 86 5,391.73

Unexpended balance of original appropriation..
arnings expended during year................

EARNINGS AND EXPENDITURES OF THE REFINERIES OF THE COINAGE
MINTS AND ASSAY OFFICE AT NEW YORK, FISCAL YEAR 1908.

The earnings of the refineries, amounting to
deposited in the Treasury to the credit of the appropriation for

“Parting and refining bullion.”

$357,015.32, were
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The expenditures on account of ‘‘Parting and refining bullion”

during the fiscal year aggregated $318,183.10, showing a net gain

of l()alarnings over expenditures of $38,832.22, as shown by the following
table:

EARNINGS AND EXPENDITURES, PARTING AND REFINING BULLION, FiscAL YEAR, 1908.

Charges Surplus By- Total Expendi-
Institution. collected. bullion. produets. earnings. tures.
Philadelphia.................... $90, 195. 11 $3,149. 27 $8,302.22 | $101,646. 60 $72, 448. 59
8an Francisco 1 17 91,993. 56 141,767.22
5,672. 11 2,182. 95

Tl 49)585.44 70, 475. 50
1447307, 108,117.61 31,308.75

Total...........ooooi... 317,512. 95 29,797.58 9,704.79 ’ 357,015.32 318,183. 10

APPROPRIATIONS AND EXPENDITURES OF THE OFFICE OF THE DIRECTOR
OF THE MINT FOR THE FISCAL YEAR 1908.

Under the acts of February 26, 1907, February 15, 1908, and
May 30, 1908, the sum of $39,170 was appropriated for the office of
the Director of the Mint to meet the expenses of the fiscal year 1908.

The expenditures from these appropriations for salaries, super-
vising the annual settlements at the mints and assay offices, for col-
lecting and compiling statistics of the production of gold and silver
in the United States, for incidental expenses and the purchase of and
subscription to books and pamphlets and contingent expenses for
the lagoratory, aggregate(F $35,534.84, leaving an unexpended
balance of $3,635.16 to the credit of the appropriations.

In addition to the above appropriations for the office of the Director
of the Mint, the acts of February 26, 1907, and February 15, 1908,
contained specific appropriations aggregating $125,000 for ‘‘Kreight
on bullion and coin getween mints and assay offices.” The expendi-
tures from these appropriations for the fiscal year amounted to
$94,504.19, leaving an unexpended balance to the credit of said
appropriation of $30,495.81. :

APPROPRIATION AND EXPENDITURES OF THE OFFICE OF THE DIRECTOR OF THE MINT
FOR THE FiscAL YEAR ENDED JUNE 30, 1908.
i

: Amount Amount Unexpended
Appropriations. appropriated. | expended. balance.
SRSy (- $31, 020. 00 $28,785.83 $2,234.17
Examination of mintsand offices_ . ......................... 5, 500. 00 , 486. 64 13. 36
MInIng statlstics. .o viravsmmsvsspapsisss s sswgamagsse 1, 500. 00 271.41 . 1,228.59
LabUratory. e o oo saintsrssiinsansmniesatsnsvavsseranais. 750. 00 656. 56 93. 44
Books, pamphlets, ete..... .. ..o 400. 00 334.40 65. 60
Freight on bullion and coin between mintsand assayoffices..| .  125,000. 00 94, 504. 19 30, 495. 81
B0 - R 164,170. 00 130, 039. 03 34,130. 97
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AND EXPENDITURES OF THE MINTS AND ASSAY OFFICES.

In the appendix a table will be found showing in detail the earnings

and expenditures for the year.

CONSOLIDATED STATEMENT OF EXPENDITURES FOR SALARIES, WAGES, AND SUPPLIES
OF THE MINTS AND AssAY OFFICES DURING THE FiscaL YEAR 1908.

Ordinary ex-

Refinery ex-

Items of expenditure. pensés. penses. Total.

Acids..... s S S S SR SRS S $3,824.39 $14,708.91 $18, 533. 30
Adjusting weights and repairing balances.. : 430. 80 159.05 589. 85
Advertisements for supplies. .. ........ T80, | c5.5. s o 787.01
Assayer'sbhalances...... . .....ccoeiiiiioniiaai.. 1,426,701 {oeeeennnnaon... 1,426.71
Assayer’s materials, matrasses, pipettes, dishes, etc.. 1,475.91 672.97 2,148.88
Barrels and lard tierces..........co....ooiloll. 479.00 345.20 824.
Belting. . ............ 342.26 130.68 472.94
Bullion boxes. . ........_.... 1,544.30 250. 00 1,794.30
Carpets, furniture, and fixtures. . 1,473.97 113.75 1,587.72
Charcoal: «voscomssevassamas 1,159.91 1,752.58 2,912. 49
Chemicals. 2,128.08 911.17 3,039.25
Coal.... 23,942. 55 2,046.31 25, 988. 86
Coke. . 1,823.85 | eeciennannnn-s 1,823.85
COPPOr. et aiaiaeaaanaannaanan J 44,023.01 413.59 44, 436. 60
Crucibles, covers, stirrers, and dippers.........c..cc.c..- 12,972.73 9, 295. 86 22,268. 59
Dry goods (cost of materials for mittens, sleeves, coin

sacks, toweling, scale covers, etC.) - cccecinaianeiannnn 6,574.38 2,582.19 9,156. 57
Electric light and supplies...... 7, 596. 41 18, 561. 50 26,157. 91
Electric power..... ... 3,804. 64 685. 53 4, 490. 17
Ensigns. ....... U910 fo .. 119. 10
Fire brick. 2,307.91 1,435.65 3,743. 56
Fluxes. ............. 2,731.24 4,919.11 7,650. 35
Freight and drayage. . 2, 585. 35 418. 65 3,004. 00
Furnaces and repairs. . 11,333.23 662. 95 11,996. 18
16 7. I —— 10, 100. 96 4,539.90 14, 640. 86
Gloves and gauntlets. . 5,715.21 747.42 6, 462. 63
Hardware......... 3, 508,84 383.34 3,892.18
[ D 1,691.00 23.07 1,714.07
Ironandsteel.oo. oo oooiie i 2,258.68 543.95 2,802.63
Labor and repairs (only temporary labor or repair).. 2,665.27 1,804.30 4, 469. 57
Laundering of towels, ete..._._.._._.......... .. 2,550.56 |...ceieaeanann.n 2, 550. 56
Lead, sheet, and lead pipe............. 354. 30 ,683. 20 3,037.50
Loss on sale of sweeps and leady melts . 3,726.85 3,607.96 7,334.81
LUMDOL sours sva s e sey ogpamss oo sy sy 3,540.19 978.35 4,518. 54
Machinery and appliances. 16,444.20 65,277. 80 81,722.00
Metal work and castings. 6,041.92 2,932.86 8,974.78
Naphtha.............. 19,279.27 4,827.65 24,106. 92
[0 F 3,309. 51 153. 02 3, 462. 53
Rent of building 1,980.00 |.....eo . o... 1, 980. 00
£ 1 RPN 3.53 210.20 213.73
Sewing (making of mittens, sleeves, coln sacks, towels,

and scale COVers).................. L e —— 6,151. 60 225. 50 6,377.10
Stationery, printing, and binding. : 1,733.93 4. 1,738.73
Steam, supply of .. ...l 1,931. 06 1,287.06 3,218.12
Sundries (only such items as can not readily be classified) 20, 105. 45 8,843.18 28,948. 63
Telegraphing . ... oot eaaans 209.54 |oeoena s 209. 54
Telephone. . . 2,338.69 5.60 2,344.29 -
TOOIS. ottt ie et aae 1,431.47 80.26 1,511.73
Water (sprinkling, heating, and irrigating) 3,263.78 63.90 3,327.68
Woodo. i ccrosvmnamans sovwsssn svavssswss 16635 |cuwomumsmpvsned 156.35
ZING. o oo mrmmvimes 13.08 966. 12 979.20
Wastage of operative officers 52,526.20 1,922. 57 54,448.77

L O . 2,925.00 |....oooiieinnn.n 2,925.00

43 1 310,843.18 162,177. 66 473, 020. 84
Salaries.. ... sorecssnvan SN U By T R — 180,614.72
Wages of Workmen . ... .....oiciiiraieeeinrnaecannaas 1,010,311.98 110, 868.83 1,127,180.81
Tobales sovmevmerms sevpverse poowass s sme K SR 8 1,501, 769. 88 273,046. 49 1,780, 8186. 37

LABORATORY OF THE BUREAU OF THE MINT.

During the calendar year 1907 there were tested by the assayer of

this bureau 362 gold and 696 silver coins, all of which, wit

one

exception, were found within the legal requirements as to weight

and fineness.
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In the gold coins the greatest deviation in fineness above stand-
ard (the legal limit being 0.001 above or below) was 0.0007, while
the greatest deviation below was 0.0006.

The greatest deviation of silver coin in fineness above standard
(the limit being 0.003 above or below) was 0.0009, while the greatest
deviation below was 0.0018, as shown by the following table of assays
made at the Bureau of the Mint:

Philadelphia. San Franeisco. New Orleans. Denver. Total.

Fineness.
Gold. | Silver. [ Gold. | Silver. | Gold. | Silver. | Gold. | Silver. | Gold. | Silver.

fineness.| 900.051 | 899. 400 | 899.913 | 899.826 |......... 899,608 | 899.926 | 899.824 | 899.980 | 899. 598

In addition to the above there have been examined 363 Philippine
silver coins and 132 Mexican silver coins, all of which, except 4, were
within the legal requirements as to weight and fineness.

PROCEEDINGS OF THE ASSAY COMMISSION, 1908.

The following-named gentlemen acted as commissioners to test
and examine the weight and fineness of the coins reserved at the
several mints during the calendar year 1907 pursuant to the provi-
sions of section 3547 of the Revised Statutes:

Hon. William B. McKinley, House of Representatives; Hon. William
A" Ashbrook, House of Representatives; Hon. Charles J. Russell,
Burlington, Vt.; Prof. Leverett Mears, Williams College, Massachu-
setts; Mr. George L. Harrison, jr., f’hiladelphia, Pa.; Mr. J. W.
Campbell, Fort %odge, Towa; Mr. L. S. Kerfoot, Seattle, Wash.; Mr.
John L. McNeil, Durango, éolo.; Mr. E. W. Harden, Chicago, Ill.;
Mr. Thomas P. ﬁurns, San Franeisco, Cal.; Mr. Frank Shinn, Colum-
bus, Ohio. (Dr. H. G. Torrey, ex officio member.)

The commission met at the mint in Philadelphia on February 12,
1908, and Hon. William A. Ashbrook was elected chairman.

The following committees were appointed by the chairman, with
the approval of the commission:

Committee on counting: Mr Campbell, chairman; Messrs. McNeil
and Burns.

Committee on assaying: Professor Mears, chairman; Messrs. Har-
rison, Russell, and Torrey.
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Committee on weighing: Mr. Harden, chairman; Messrs. Kerfoot,
Shinn, and McKinley.

The committee on counting reported that the packages containing
the pieces reserved by the several mints for the trial of coins were
delivered to them, and that they were compared with the transcripts
kept by the Director of the Mint and found to be correct. er
verification the coins were delivered to the committees on weighing
and assaying.

The coins reserved by the mints for the purposes of the assay com-
mission were as follows:

Gold coins from the mint at Philadelphia, 4,280, of the value of
$55,597.50.

Silver coins from the mint at Philadelphia, 16,017, of the value of
$2,662.90. '

Gold coins from the mint at San Francisco, 2,377, of the value of
$45,430. _

Silver coins from the mint at San Francisco, 2,896, of the value of
$641.60. ’

Silver coins from the mint at New Orleans, 6,783, of the value of
$1,809.90.

Gold coins from the mint at Denver, 2,765, of the value of $31,670.

Silver coins from the mint at Denver, 5,210, of the value of $1,478.50.

The coins reserved on account of coinage executed for the Philip-
pine Islands were as follows:

Mint at Philadelphia:
5 00730 87 601
20 COMEAVOS. ¢ et aaeeesmraet o saensasasnatsasaann e rannanrasasaensanneerar s aneaas 626

50 centavos
20 centavos
L0 COI AV OS . - e e et e e e e e e meae e e e et e eaaa e anaaaaaaan 2,465

The committee on assaying reported receiving and making assays
of coins reserved from the mints at Philadelphia, San Franecisco,
Denver, and New Orleans, representing the deliveries made by the
coiners to the superintendents during the calendar year 1907.

The highest assay value of the gold coinage (the limit of tolerance
being one one-thousandth) was at—

PHURACIDNIG ;. somasmummrnssammm o ms s wmm e s o 5 1688 S D B S s o e8RS e 900. 3
San Franciseo. . covzuw: cvvsarssso s soienss sonsdaist Suvssssantwey Y 900.0
DIONIVEL ..o e om o e omesnemimeom mrmsmemneosos 7850 30k S 0 F S, SO S T SE PRV S P CRTRE SR S S PO 5 900. 3

The lowest assay value of the gold coinage (the limit of tolerance
being one one-thousandth) was at—

85401 175210 0] 011 WO S N S TSRS —— 899.6
DA T B G 00w o R . o B e e S 3 899.7
TDIONIVOL L e oo 55 FE SRNEHRNES TS RRTANNY SRR SRR T AR R AT RS SRR 899. 8

The highest assay value of the silver coinage (the limit of tolerance
being three one-thousandths) was at—

B 2141070 (<11 03 1 L NS S S S SR
San Francisco.
NEW OIleans: vopimsmnr vumeanes SEERTEIE SrEEraDs sop b s wm o i §as S s & s S e v 900.
DONVOT, .., 50w §r e i TS L N S T e R T SRR DO R TSR

The lowest assay value of the silver coinage (the limit of tolerance
being three one-thousandths) was at—

b =511 £ 15 1] 14011 R SRR SRS SR USSP
San Franeisco. . .
NOW OMCANSsruey on svry sy PSR S R AYAS SRR RS SSRGS DTS ST SR R
DENVEL: .. vcnmmm v CEEEERS 58 S GO R SF O SRR SE O S ST S RS SRS R TR
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The highest assay value® of the Philippine silver coinage was at—

Ban Francisco (DOB08)w: . cusvis s omsmessss ss s e sss s spens S ais s S o iE s s e s e Ve s e S s s e 800. 6

The committee also tested the quartation silver and found it free
from gold, and the lead used in the assay of gold bullion and found
it free from gold and silver. The acid used in the humid assay of
silver was found to be free from silver and also from chlorine.

The balances used were tested and found to be correct.

The committee reported the assays as entirely trustworthy, and
that none of the coins tested differed from the standard of fineness
by a greater degree than the amount allowed by law.

The committee on weighing respectfully reported examining sam-
le coins selected at random from those reserved by the several mints.
he weighing was made on a balance by Henry Troemner, of Phila-

delphia. The weights employed were furnished under seal by the
Director of the Bureau of Standards, and were accompanied by & cer-
tificate stating their variations in mass from the standards fixed by
law. The bafance was carefully tested and found to be sufficiently
accurate without making corrections.

The secondary troy pound of the mint was compared with the
standard pound and found to be correct. A pound built up of work-
ing weights of the mint was found to be correct within 1 part in
30,000.

The details of the weighings indicated that the deviations from the
statutory standard weights of the coins examined were all within
the legal tolerance, consequently the committee on weighing pro-
nounced the examination of the weights of the coinage of the several
mints during the year 1907 to be satisfactor{.

The committee on resolutions submitted the following:

Resolved, That it is the sense of the members of the annual assay commission that
the coin collection of the United States in the mint in Philadelphia should be made
as complete as possible. The commission desires to express its approval of the recom-
mendation of the commission of 1907, and it recommends that an appropriation of
$20,000 be made available for the purchase of these coins and medals, these purchases
to be made under the direction of the Director of the Mint, and that an annual appro-
priation of $5,000 be made to continue the purchases of coins and medals for this
collection.

One hundred thousand citizens of the United States, and many foreigners, visit
annually the United States mint in Philadelphia; many of these visitors desire to
purchase a souvenir of the mint. It isrecommended that the Director of the Mint be
authorized to have prepared annually a souvenir medal for sale to visitors. In the
opinion of the officers of the mint such authorization would net to the mint from $5,000
to $10,000 annually, that representing the sale price above the cost of preparing the
dies and striking the medals. The profit to be obtained from the sale of these medals,
in the opinion of the members of this commission, should be added to the amount
appropriated annually for the purchase of coing and medals. And be it further

esolved, That the thanks of the members of the assay commission be extended to
the Director of the Mint and the officers and employees of the mint in Philadelphia
for their courtesy to the members of the commission during the session.

a By the act of June 23, 1906, the standard fineness of the Philippine peso was
reduced to 800 and the subsidiary coins to 750 fine,
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MINT OF THE UNITED STATES AT PHILADELPHIA, PA.

The following table shows, by weight and value, the gold and silver
deposited during the fiscal year 1908:

. " Standard Coinage
Metal. Deposits. | Redeposits. Siitices. Taltic,
(1) O 3,338 3,151 | 5,621,472.076 | $104,585, 526.98
100 - 920 20 | 6,637,558.74 7,723,704.71
Total . sosonivssncs svssesmvssssmonsmys 4,258 R b e T 112,309, 231. 69

ASSAYER’'S DEPARTMENT.

The number of assays made in this department was as follows:

Deposits and purchases
Ingots (gold and silver)
Refinery ..c.vsousscvcmuvisns
Special assays
Sweeps assays.

In addition to this 300 ounces of proof gold and 320 ounces of proof
silver were made.

Of the 2,341 melts of gold ingots made by the melter and refiner
2,008 were passed, 324, while within the standard fineness required by
law, were returned for remelting, and 5 melts were condemned. There
were 1,485 melts of silver ingots made, of which 1,474 were passed, 5-
returned for remelting, and 1 condemned.

The fineness of gold melts passed was: The fineness of silver melts passed was:

12 melts at 66meltsat. ... ..o iiiiaaens 898
258 melts at 90.mellS ab...covesiimimon sovrsseras vereses 808}
560 melts at 366 melts at. 898%
521 melts at. 232 melts at. . 8983
495 melts at. 456 melts at . 89
128 melts at. 152 melts at 8991

33 melts at. .- 85 melts at. . 8994

BB 1172 1A 1 R 11 melts at... ... 899%
—— T8 18IS Blowcnmsmnsmmun s 900
2,008 P

hH474

In addition five melts for Philippine coinage were made by the
melter and refiner and passed by the assayer.

MELTER AND REFINER’S DEPARTMENT.

During the fiscal year the melter and refiner received from the super-
intendent gold bullion containing by assay 12,864,633.519 standard
ounces, of the value of $239,342,018.95, his l}:aga,l allowance for wastage
being 12,864.633 standard ounces, of the value of $239,342. He
also received silver bullion containing by assay 11,699,861.48 standard
ounces, of the value of $13,614,384.27, his legal allowance for wastage
being 17,549.79 standard ounces, of the value of $20,421.57. e
returned to the superintendent 12,863,283.347 standard ounces of
gold and 11,705,630.93 standard ounces of silver.

He operated upon bullion as follows:

Ttems. Gold. Silver.
Standard ozs. Standard ozs.
14, 426, 095. 830 5,795, 688. 86
2,465, 453. 361 3,198, 095. 55
331,874. 140 917,748. 40
17,223, 423. 331 9,911,532. 81
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- The excess of gold and silver operated upon over the amounts
charged during the year is due to duplicate operations.

Upon the settlement of the melter and refiner’s accounts, June 30,
1908, there was found an apparent loss upon the gold bullion during
the fiscal year of 1,350.172 standard ounces, a.n(% in the operations

upon the silver bullion an apparent gain of 5,769.45 standard ounces.
The melts made aggregate as follows:

Melts. Bars. | Ingots. | Anodes. | Deposits.| Special Total.
Gold... 381 2,341 1,044 4,755 385 8,908
8ilver.. 915 1,485 .......... 891 | ..., 3,201
Total. cowwsosimmmimmsmmsoserssssssss 1,296 3,826 1,044 5,646 385 12,197

During the year five gold melts and one silver melt were condemned.

NuMBER, WEIGHT, AND VALUE OF GoOLD AND SILVER Bairs For INDUsTRIAL UsE.

Standard Coinage
Metal. Bars. ounces. value.
Q0N wsinis s sz sy B 5w v S SRR §E R SR 3,976 341,257.630 $6,348,979.18
BIlver. . ... .covnimannons sssvsurvis smsts R ER T TS IR ST R S SR 2,584 | 1,025,321.40 1,193,101, 26
TTOAL. - - e 6,560 | 1,366,579.030 |  7,542,080.44

During the year 212 barrels of sweeps were gathered, containin
by assay 2,913.565 standard ounces of gold, and 5,342.59 standar

ounces of silver.
The operations of the refinery were as follows:

Bullion. Gold. Silver.
Standard oz. Standard oz.
Sent to the refinery, 5,524,410.24 gross ounces, containing by assay 2,465, 453. 361 3,198, 095. 55
Bullion received from refinery 2, 464,032. 812 3,196,197.05
WOODE . wawisssisimisinatsrimomiasminaibininm 1,465, 341 3,394.22
Apparent gain 44.792 1,495.72

Silver bullion sent to the refinery upon which refining charges were

collected contained by assay 2,615,278.52 standard ounces, and silver
owned by the Government and returned to the refinery for parting
purposes upon which no parting charges were collected contained by
assay 582,817.03 standard ounces.

Troy ounces.

During the year the melter and refiner received from the superintendent minor coinage
tal 17,045, 564. 31

me
Delivered prior to settlement:

Bronze INQots. . . «:csvucismnszwos sowsspon o rvans sav s 3,906,998.70
T CIRLTT T R 4,501,161. 20
——————  8,498,150.90
Dalivered in settlement: -

8,547,404, 41
— e 17,045,564.31
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N COINER’S DEPARTMENT.

During the fiscal year 1908 this department received 12,496,691.010
standard ounces of gold, of which 12,449,944.310 standard ounces, of
the value of $231,626,870.88 were operated upon, from which there
were produced 6,470,284.041 standard ounces of coin, of the value of
$120,377,377.50, all delivered to the suﬁerintendent during the fiscal
year prior to the settlement, upon which there was a wastage of
285.598 standard ounces, of the value of $5,313.45, being 4.57 per cent
of the legal allowance.

The percentage of coin produced from the amount of metal oper-
ated upon was 51.97 per cent.

During the same period the coiner also received and operated upon
6,274,260.60 standard ounces of silver, of the value of $7,806,234.02
in subsidiary coin, from which there were produced 3,562,592.34
standard ounces of domestic coin, of the value of $4,432,463.25 in
subsidiary silver coin, and 501.11 standard ounces of Philippine coin,
of the value of $623.46 in domestic subsidiary silver coin, delivered
to the superintendent during the fiscal year prior to settlement, and
22,951.75 standard ounces of domestic coin delivered to the superin-
tendent at settlement, upon which there was a wastage of 520.48
standard ounces, of the value of $284.11, being 8.29 per cent of the
legal allowance.

The percentage of coin produced from the amount of metal oper-
ated upon was 57.10 per cent.

There were also delivered to the coiner during the same period
5,692,502.34 ounces of nickel ingots and planchets, from which were

roduced 3,642,183.58 ounces of domestic 5-cent nickel coin, of the
ace value of $1,134,300.10 and 80.38 ounces of nickel coin for the
Philippine government, of the value of $25 in United States nickel
coinage, upon which there was a wastage of 17,200.06 ounces.

During the same period the coiner also received 10,310,811.88
ounces of copper-bronze ingots and planchets, from which there were
produced 8,126,204.93 ounces of 1-cent coin, of the face value of
$811,708.12, and 125 ounces of copper-bronze coin for the Philippine
goverment, of the value of $12.50 in United States copper-bronze
coinage, upon which there was a wastage of 20,979.27 ounces.

Owing to a considerable amount of experimental coinage in the
development of the new design double-eagle and eagle coins, the
product of which could not enter into the amount of coin produced,
and the receipt of a quantity of defective gold ingots which could
not be worked satisfactorily and had to be returned for remelting,
the percentage of coin rod};ced from the amount of metal operated
upon is lower than it otherwise would have been.
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The following table shows the coinage executed during the year:

Denomination. Pieces. Value.
GOLD.
Double eagles . ... ... 5,744,415 | $114,888,300. 00
Eagles._....... 272,935 2,729,350. 00
Half eagles..... 551,913 2,759,565. 00
Quarter eagles. . 65 162. 50
Total. ... 6,569,328 | 120,377,377. 50
SILVER.
HAH AOHATS . - . oo e e e e e e e e e e 2,170,545 1,085,272. 50
Quarter dollars. | 5,956,545 1,489,136.25
D P 18,580, 545 1,858,054, 50
L S 26,707,635 | 4,432,463.25
MINOR
Scent njckel pieces. .. .. .. oo .. 22,686,002 1,134,300. 10
1-cent bronze pieces . . 81,170,812 811,708.12
Total...oooeeenane.n. -...| 103,856,814 | 1,945,008.22
[6 T B ) 137,133,777 } 126,755, 848. 97

ENGRAVER’S DEPARTMENT.

All the dies used in the coinage operations of all the mints of the
United States are made in the engraving department at Philadelphia.

The number of dies prepared for United States coinage last year
was 2,380. In addition 629 dies were made for Philippine coinage,
10 for Mexican coinage, 56 for medals, and 111 master dies, hulg)s,
and experimental dies for the new gold coinage.

The following table shows the number of proof coins and medals
and their nominal value manufactured during the fiscal year:

Number of | Nominal

Article. pieces. value.

Gold medals. . . ...uoone e 183 $4,603. 50
Silver medals. . . 2,418 1,152. 50
Bronze medals.......... e e 69,585 18,788.75
Gold proofcoins.......... 165 1,222. 50
Silver proof coins — . 2,620 476. 84
Minor proof coins . 1,774 53.22

TTOLAL. < - e e e e e e e e e ; 76,745 | 26,297.31

MINOR COINAGE.

The manufacture of the l-cent bronze and 5-cent nickel coins has
heretofore been confined by law to the Philadelphia mint. The
Fifty-ninth Congress at its first session authorized the making of
these coins at the other mints, but the output so far has been wholl
at Philadelphia, and owing to the recent financial troubles was muc
less than during the fiscal year 1907, as shown below:

Denomination. 1907. 1908.

1060t BIODTE.«onwvommn s mnm s v s v r EEOREES S F SR SRS SEERUEE 85 Enmmmnmmeld $037, 315. 68 $811,708. 12
dcant kel .o covenvevsins i B N T S 2, 382,137. 50 1,134, 300. 10
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Bronze and nickel blanks were purchased from contractors as
follows:

Pounds
Character. avoirdupois. Cost.
Bronze 1-cent blanks 369, 000 $138,744.00
Nickel 5cent blanks 60, 000 25,350.00
Potal.. cocvssmsnsins R —— 429, 000 164, 094. 00

The amount of metal purchased for the manufacture of minor
coinage other than blanks was 819,419 pounds avoirdupois, at a cost
of $166,155.13.

The amount of uncurrent copper, nickel, and bronze coins trans-
ferred from the Treasury during the year for conversion into current
coins, cost, and seigniorage are shown by the following table:

Old copper cents. . $131. 46
Nickel iI-cent coins 627.99
Bronze 1-cent coin: 21,832.90
Bronze 2-cent coins. 244,
Nickel 3-cent coins.....ocaeeeeiennanaan 690. 00
Nickel 5-Cent COINS . e nuitnetnn ittt oaitiaatciaaaaeaanasacsosocssaseaseanasecasarsseanans 170, 144. 00
T 193,671.25

L8 24.52
Cost of tin and zinc added to old copper-cent metal to convert into bronze 1-cent alloy for recoin-

age into bronze 1-cent coin ..
Cost of metal of same alloy added to nickel 3~cent metal for recoinage in
Seigniorage (gain by recoinage) m—— o

Coinage executed, nominal value:

Bronze 1-Cent CoIn. .. et i riiiiiitircseetie st treaeaaanas $21,643.67
Nickel 5-Cent GOl ... cucuiiiiiiataecctnacamatcsasnnnamasacnemmsmcacsansnanass 164, 108. 90
— 185,752.57
Fi085 D TOROTIEE s i im0k N W8 A 7 10,887. 54
) T 196, 640. 11

The seigniorage, or gain, on recoinage of minor coin was $2,928.87,
as against a loss of $10,887.54, showing a net loss of $7,958.67.

The seigniorage on the coinage of nickel and bronze coins coined
from purchased metal was $1,535,029.42, which, less a net loss of
$7,958.67 on the recoinage of minor coin and & wastage of the oper-
ative officers in the minor coinage operations of $1,233.82, gives a
net seigniorage on minor coin of $1,525,836.93.

The total amount of the several types of minor coin manufactured
from 1793, when the first coinage of copper cents was made, until
June 30, 1908, aggregated $52,707,463.67. From the records of
this mint, at which all this coinage has heretofore been made, it
appears that there have been melted for recoinage $4,779,292.69,
leaving outstanding June 30, 1908, $47,928,170.98.

The several types and denominations of minor coin issued, manu-
factured by the mint at Philadelphia since its establishment, the
amount remelted, and the amount outstanding June 30, 1908, are
set forth in the following table:
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Minor Coins IssUuEDp, REMELTED, AND QUTSTANDING.

Denomination. . Coined. Remelted. ‘Pugf%?(ll&lsg
COPPOL CONES. ... ssviimins sovmswsns svmsanasws s s 81, 562, 887. 44 $380, 341. 63 $1,182, 545. 81

Copper halfcents........... T — 30,9260 1) | vnssemsnens o 39,926. 1
Copper nickel cents. e Py ey 2,007, 720. 00 802, 167.85 1,205, 562.15
Bronze cents....... ..| 16,562,297.05 318, 026. 56 16, 244, 270. 49
Bronze 2-cent pieces 912, 020. 00 339, 328. 92 572, 691. 08
Nickel 3cent pieces... 905, 768. 52 282, 090.13 623,678. 59
Nickel 5-cent pleces... 30,716, 844. 55 2,657, 347. 60 28, 059, 496. 95
Totaloow: sspmivems svnaorsiasrnore WwamowT o 55 52,707, 463. 67 4,779,292, 69 47,928,170. 98

Minor coins to the amount of $2,337,103.04 have been distributed
throughout the States and Territories of the United States during
the fiscal year 1908—%$1,441,538.60 in nickel 5-cent pieces and
$895,564.44 in bronze 1-cent pieces.

The expenditure for the distribution of minor coin for the same
period was $48,105.86.

ALL SEIGNIORAGE.

The seigniorage on the coinage of purchased metal for the fiscal
year was $3,506,350.27, as shown by the following table:

Item. Coined. Seigniorage.
Subsidiary stlver coins. . ... ..ot $3,695, 463.25 $1,971,320.85
B 68T o) T 1,760, 255. 65 1,535, 029. 42
2 R 5, 455,718. 90 3, 506, 350. 27
VISITORS.

A large number of visitors from all States of the Union and from
foreign countries visited the mint during the year, 113,406 having
been shown through by the several guides.

NUMBER OF EMPLOYEES.

The force of employees at the end of this fiscal year shows a reduc-
tion of 24 from the number carried on the rolls at the end of the
previous fiscal year. The total number on the rolls at the close of
‘lche fiscal year was 472, distributed in the several departments as fol-
ows:

Department. Male. | Female. | Total.
182 42 224
12 |:cconsmsns 12
92 57 149
68 1 69
17 1 18
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MINT OF THE UNITED STATES AT SAN FRANCISCO, CAL.

It was necessary during the fiscal year of 1908 to close this mint for
settlement on two unusual occasions, owing to a change of the officers
and the consequent filing of new bonds.

In the early part of the year, Frank A. Leach, superintendent of
this mint, was offered the position of Director of the Mint, and on
September 19, 1907, he resigned the superintendency to take up the
duties of his new office. Mr. Leach was succeeded as superintendent
by Edward Sweeny. On July 8, 1907, Dan T. Cole resigned, and
Aug. E. Muenter assumed the duties of coiner. Mr. Muenter remained
in office until the date of Mr. Leach’s promotion, when he, too,
resigned, and was immediately succeeded by William M. Cutter.

The settlement of January 31, 1908, was occasioned by the neces-
sity for the filing of new bonds by the superintendent and coiner,
the former bonds having been filed under a recess appointment.

The weight and value of the gold and silver bullion deposited
during the fiscal year was as follows:

Metal. Deposits. | Redeposits. Sgﬁg‘ggg d | Value.
GOl ..o e 6,126 1,253 | 2,865,013.444 | $53,302,575.69
Silver... ... L1l a8 | ... 14, 678, 964. 51 18, 263, 097. 36
TOtal. <o oo ans 15,554 15253 |, ottt l 71, 565, 673. 05

Of the above amount of silver bullion 9,851,801.76 standard ounces
of Philipﬁine silver coin were received for recoinage for the govern-
ment of the Philippine Islands.

Assay DEPARTMENT.

During the fiscal year ending June 30, 1908, several improvements
in the equipment were made, which have tended in no small degree
to increase the efficiency of the department. The purchase of a set
of heavy 3-inch rolls, operated by an electric motor, has greatly
facilitated the rolling of silver ingot granulations, especially in the
case of ingots for Philippine subsidiary coinage, where the proportion
of copper alloy has been so large. Individual motors are now being
placed on all rolls, the unsightly and cambersome shafting and belting
1n use for so many years being disI)ensed with, and the frequent falling
of dirt and grease upon the samples thereby avoided.

Late in the year a fairly complete experimental laboratory with
hoods, tables, shelves, etc., of acid-proof stone was fitted up, to enable
the carrying on of investigations into the nature of base metal con-
tained in refractory deposits, and to permit the making, not only of
qualitative tests of all kinds, but of various quantitative determina-~
tions, both volumetric and electrolytic. ,

The installment of this laboratory resulted almost immediately
in the adoption of a method for the determination of the gold con-
tents in Dore bullion, that for accuracy and rapidity is far superior
to the ordinary fire assay formerly used. Thisnew method does away
altogether with the use of the parting flask or mattress, and in many
insltlances enables us to dispense with the use of the cupel furnace as
well.
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Briefly speaking, it consists in the parting of a gram of the bullion,
either with or without cupellation, according to the amount and
nature of the base metal present, in a No. 2 porcelain crucible con-
taining moderately strong nitric acid. Two five-minute boilings are
made, the discarded solutions being carefully decanted to avoid dis-
tributing the gold residue, which, after being thoroughly washed in
hot water, is dried and annealed without having been removed from
the crucible in which the parting was made. The results are very
accurate, quadruplicate assays agreeing almost exactly. )

A greater amount of routine work was achieved in the department
than for several years past, there having been a total of 92,124 assays
made at an average cost of $0.318 per assay. A considerable propor-
tion of this increase was due to the opening of the new refinery, the
assays for which averaged over 1,200 a month during the last quarter.
i Tﬁ}a appended table shows the operations of the department in

etail: .

Gold 8558FS INAAC . .. ettt e et mienaaneraeeiaareneaanaan 48, 573
Silver assaysmade -............. S O P P . 43,263
BWOE D BSSAYS TN A oo s sssraasnssnsraessiess e s5eve! e 687870157 5 T T 288

ORALL v s rmimss s S e S B ERs T R S AR S e s 92,124
Proo! gold made .cvvewvenorse soverress soveaprsneneyes sovcenme sew Yo e o w o ounces. 250
Proof silver made...... ounces 100

Parting silver prepared.
Cupelsmade...........
Leads cut and rolled. . .

The reported finenesses of ingot melts are as follows:

UNITED STATES COINAGE.

Number
of melts. -

Number

Fineness. of melts.

Fineness.

GOLD INGOTS. SILVER INGOTS.

1,571
2

1,573
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PHILIPPINE COINAGE.

Number Number

Fineness. of melts. Fineness. of melts.

PESOS. TWENTY CENTAVOS,,

rvomeBmbolotis-RofolBcunobko

w
<&
1)

o
o
=]
B
&
g3
=1
@
a
-
1

TEN CENTAVOS.

—
cwoocﬁo

Total. . ... .o.o.ooioiiiiio.. 753

S
ol
B
N
%]
S| mom

Ble

MEeLTER AND REFINER’S DEPARTMENT.

The melter and refiner received and operated upon gold and silver
bullion during the fiscal year as follows:

Standard ounces.

Received from the superintendent July 1 to September 19, 1907, bullion containing gold 3,497,601. 589

Returned prior to settlement September 19, 1907. . ..o ooviioiiiinneiieiian..s 2,763,576. 218

Returned at settlement September 19, 1907....cuuvemieiioiiiiiiiniana. 733,741. 616
— 3,497,317.834

Wastage ID gola. . ..o mne i ieae i iiietaaeacame—aeaae 283. 755
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Standard ounces.
Received from the superintendent September 20, 1907, to June 30, 1908, bullion containing
BOT st s o S S SPS1SAE 0 B S B T S S 3,811,252, 177
Returned prior to settlement June 30, 1908. ., 96
Returned In settlement June 30, 1008, .. ......ooovreimieeriemnamaeaieaennns
3,811,039. 260
Wastage In gold. .. .. oo e eiaeceeaeeca—eaaaaa. 212.917
Received from the superintendent July 1 to September 19, 1907, bullion containing silver.. 3,466,429. 57
Returned prior to settlement September 19, 1907. .. .. ... . ... ... ,155,327. 37
Returned at settlement September 19, 1007. .. cccveeiiiiiiiienaainaaannn 1,319,498.37
— 3,474,825.74
Surplus in recovered SIIVer. ... .......iinii i ceiiiaaaan 8,396.17

Received from the superintendent September 20, 1907, to June 30, 1908, bullion containing_

£:1] B R O 22,869,818.74
Returned prior to settlement June 30, 190 19,482,741. 94
Returned in settlement June 30, 1908...... .. 3,391,204.88
——— 22,873,946. 82
Surplus in recovered SIIVer. ... .oumi e aaas 4,128.08
RECAPITULATION.

Total amount of gold bullion received during fiscal year. ... . ... ... . .o.ooi.oo. 7,308,853, 766
Total amount of gold bullion delivered during fiscal year.... ... ... cc.ccoviiiiieiiiiienaaan. 7,308,357. 094
Net wastagedn o0 q:vvnsnpesmmmmsrmms snss s sy e S Oy I P SN S S EEE 58 496. 672
| Some e

Total amount of silver bullion received during fiscal year........ ... ...o.oiiiiiimiiiia.. 26,336,248. 31

Total amount of silver bullion delivered during fiscal year. .. 26,348,772. 56

NebSUIPIUS I SIIFOD . wnmmmummninsimmmmimbs o wmmmom s s cwsiianm S s AR SRR W55 12,524.25

Con-
Melts for— Number. demned.
Gold INPOLS. v vuvmmmmvmimn s smmerauns Soims e BT s a8 SRUR PR T L D 1,489 57
SIYOr iNgots:: seve sxvwrmrwrss Sotuyiy £ R ESENEG SENUTVEEE SERCIDERE SRUSIEY #L I T, 12,871 46.
L (U 14,360 103
There were manufactured during the fiscal year:

JIINO OV DS s i B g e 74
FIne SHVer Dars: -« ovscmssmimsommsmnerorsoison s vy s e s Soas s SO r e S ST e SRR e R e S 978
7 O 1,052

4
There were gathered in sweeps 288 barrels, containing by assay:

Standard ounces.

The installation of the new electrolytic plant was completed and
refining commenced on March 2, 1908. During the remainder of the
fiscal year the plant ran steadily, but the work in the operation of
the silver cells was largely experimental in nature, the methods,
machinery, and utensils being changed from time to time, and that
portion of the plant not yet perfected. )

The total refinery operations were as follows:

Standard ounces.

Gold bullion refined upon which charges were made...........o..ccooiiiiiiiriinannnn. *... 314,383.322
Gold bullion refined upon which no charges were made. .. .........ccvvieirimemcneennennnn 759,107. 928
Net amount of bullion sent to refinery. ... ... it iaaiaaaas 1,073,491, 250
Net amount of bullion received from refinery...... ..........coiiiiiiiiiiiiiiiaiiaiiaanns 1,072,905. 626
Wastage In gold...ccvmmmssimimmsens s v s iy 5o g e ST S SRR 585. 624
Silver bullion refined upon which charges were made. ...........cuiiiiiieiieiriarireanannnn 227,537. 34
Silver bullion refined upon which no charges weremade...........ooooeniemienereeaaann.. 9,481, 52

Net amount of bullion sent to refinery.....

237,018. 86
Net amount of bullion recelved from refinery

. 234,919.49
WASEAZE I SIIVOT .« wvwnmmmmusmmmmam s svassisss s momrm: i o7 s s o e 7 e rwrs 2,009. 37
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CoiNER’8 DEPARTMENT.

The coiner received gold and silver during the fiscal year as follows:

GOLD.
i Standard ounces.
Received from superintendent July 1 to September 19, 1907. . .. .o .oiiiiiiiennmraecaennns 2,830,907. 980
Returned prlor to settlement September 19, 1807 2,533,252. 650
Returned in settiement September 19, 1907. . ... . ..ot 297,622. 573
—_— e 2,830,875.223
Wastage in gold. ..ol i RN 32.757
Received from superintendent September 20, 1907, to January 31, 1908 . ... ... ... ....... 1,634, 505. 530
Returned prior to settlement January 31, 1908... ... ... ... ... 1,585,038. 180
Returned at settlement January 31, 1908. . .. ... iiiiii e e 49,438. 626
—————— 1,634, 476. 806
Wastage In gold. ..ot ieteieetaceieeaeeaecanaaaaan 28.724
Received from superintendent February 1, 1908, to June 30, 1908. ... .. ... ..ccciecineenn... 44,707. 320
Returned prior to settlement June 30, 1908 71.376
Returned at settlement June 30, 1908, . .. ... iiiiiiiii v iaiaanan 44,706. 948
———————  44,778.324
FXC088 1 B01d: vovuevorss s sav i o ST T4 05,55 S P R . S R 71.004
SILVER.
Received from superintendent July 1 to September 19, 1907. . .. ..o iiitiiiiimioncaeneannn 2,729,817. 50

Returned prior to settiement September 19, 1907 1,924,201, 55

Returned at settiement September 19, 1907 ... .. 804,470.27
_ 2,728,671.82
Winstapge INBIVer .. ses o sty s e S S S TR O R R ST R S e 0615 1,145.68
Received from superintendent, September 20, 1907, to January 31, 1908 7,783, 768. 62
Returned prior to settlement, January 31, 1908 . $6,912,036.10
Returned at settlement, January 31, 1908.. ... .. ._._.... 868, 294. 36
—r——— 7,780, 330. 46
B () 3,438.16
Received from superintenent, February 1, 1908, to June 30, 1908. .. .. ... . ....oooooiino... 12,250, 316. 47
Returned prior to settlement, June 30, 1908...................... ... 11,576,665 77
Returned at settlement, June 30, 1908. ... .. .ooiniiiiiiii i 667, 850. 26
—— 12,244, 516. 03
R T B S T 5,800. 44
RECAPITULATION.
Total amount gold received during fiscal year. .. ... ... ... ........ rrearieeeienreaean 4, 510,120. 830
Total amount of gold returned during fiscal year. .. ... .ot ianans 4, 510,130.353
INOEOXCOSS AN FOLM s crnmariarssnanssamsrmmorsrimsnaonssra osusirinarsssrs s 6 s 08 R AR ES AS SRR 9. 523
Total amount of silver bullion during fiscal year..... ... ... i iiiiiiiiiaaanannn. ceea. 22,763,902, 59
Total amount returned during fiscal year...........coooviimiii ittt iaiiaaaen 22,753, 518. 31
B[54 1Y N et reeateceacan——an 10, 384. 28

During the fiscal year the coiner operated upon 4,167,758.980
standard ounces of gold and 20,401,848.95 standard ounces of silver,
He delivered to the superintendent during the same period 2,441,-
378.750 standard ounces of gold coin, valued at $45,421,000, and
-11,810,282.19 standard ounces of silver coin, valued at $13,742,873.81
in standard dollars, or $14,693,974.72 in subsidiary coin, aggregating
35,504,039 pieces. Of this amount there was delivered for the
government of the Philippine Islands 18,130,891.10 pesos in silver
coin, weighing 10,291,263.81 standard ounces, valued at $11,975-
288,79 in standard dollars, or $12,804,060.72 in subsidiary silver coin.
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The following table exhibits the coiner’s deliveries for the fiscal
year:

Denomination. Pieces. Value.
2,165,800 | $43,316,000. 00
210, 500 2, 105, 000. 00
2,376, 300 45, 421, 000. 00

Silver:
Half ollars. ..o i 2,172,828 1,086, 414. 00
Quarter dollars. . 1, 388, 000 347, 000. 00
355+ G 4, 565, 000 456, 500. 00
MOAT e o smrursrbsavssrae s TSI S50V S B ST 8,125,828 1,889,914. 00
PHILIPPINE ISLANDS.

Denomination. P Pieces. Value.

Peso.
PeS0S. it et 16, 128, 000 16,128, 000. 00
50 centavos. . 2,105, 000 1, 052, 500. 00
20 centavos. . 2,735, 000 547, 000. 00
10 centavos. . 4,033,911 403, 391. 10
B g 25,001,911 18,130, 891. 10

The percentage of coins produced from the amount operated upon
was: Gold, 58.58 per cent; silver, 57.76 per cent. This has been a
record-breaking year for the coining department of this mint, the
total number of pieces coined and de%ivered exceeding the production
of any previous year by 4,231,025 pieces.

NUMBER OF EMPLOYEES.

The total number of employees in this mint at the close of the
fiscal year 1908 was 317, distributed as follows:

Department. Male. Female. | Total.
General. .. ... e 87 1 88
Assayer's.......... 17 1} 17
Melter and refiners. 61 0 61
Coiner's........... 70 81 151
TDOTAN. o s s o TR R SRS S R ST SRS 235 82 317

MINT OF THE UNITED STATES AT NEW ORLEANS, LA.

The standard weight and value of gold and silver deposited at this
mint during the fiscal year was as follows:

Metal. Deposits. Standard Coining
ounces. value.

780 46,296, 675 $861,333. 47
100 | 4,535,796.480 |  5,278,017.71

880 | 4,582,093.155 | 6,139,351 18
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There were purchased over the counter 2,659,268 ounces stand-
ard of uncurrent domestic gold coin, of the face value of $49,989.50,
producing in new coin $49,474.74, showing a loss in recoinage of
$514.76, and 160.49 ounces standard of uncurrent domestic silver
coin, of the face value of $201.25, producing in new coin $199.66,
showing a loss in recoinage of $1.59.

The treasurer transferred for recoinage uncurrent domestic sub-
sidiary silver coin of the face value of $64,550, containing 48,064.30
ounces standard silver, producing in new coin $59,800.05, showing
_a loss by wear of $4,749.95.

There were deposited 204.762 ounces standard gold (unrefined)
domestic bullion, producing in gold coin $3,809.52.

There were deposited 621.34 ounces standard silver domestic
bullion, producing in standard dollars $723.01.

There were deposited 38,519.085 ounces standard gold unrefined
foreign bullion, producing in gold coin $716,634.14.

There were deposited 21,450.70 ounces standard silver unrefined
foreign bullion, producing in standard dollars $24,960.81. g

The following table shows the countries from which the bullion
was received:

Gold. Silver.
Country. T P
Standard : Standard Coining
ounces. Value. ounces. Value.

1,024.939 $19,068. 63 125. 36 r $145. 87
36, 140. 266 (72,377.04 21,0566. 38 | 24, 501.97
299. 759 5, 576, 91 53. 59 62. 36
957. 044 17,805. 47 74. 55 86. 756
97.077 1, 806. 09 140. 82 163. 86
1 L'o1 -1 | R R —— 38, 519. 085 716,634, 14 21, 450. 70 24,960. 81

Foreign gold coin containing 1,881.494 standard ounces of the
coinage value of $35,004.54, and foreign silver coin containing
66,577.83 standard ounces of the value of $77,472.38 in standard
silver dollars were received.

Gold bullion amounting to 3,018.180 standard ounces and coinage
value of $56,152.19 and silver bullion 4,978.570 standard ounces
and coinage value of $5,793.25 in standard silver dollars was ob-
tained from jewelers’ bars, plate, etc.

The number of employees during the fiscal year were as follows,
the superintendent and operative officers not included:

Department. l Male. | Female. | Total.
29 7 36
L § R— 3
e, i1
22 38 60
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ASSAYER'S DEPARTMENT.

The following is the assayer’s report of the fineness of the silver
and gold ingot melts passed during the fiscal year 1908:

SILVER INGOTS.

Number
of melts.

Number

of melts. Fineness.

Fineness.

GOLD INGOTS.

Number of

Fineness. melts.

e

(=3 R

NuMmBER oF DEPosITS, PURCHASES, INGOTS, AND BARS RECEIVED AND ASSAYED DUR-
ING FiscarL YEear 1908.

Classification. Gold. Silver. Total.

DD OPIOSTES v rsmygcmsersrmsersnasis sy s ASPATS SSHISEIEDSSR SISAEVAIRSRISST ST 780 100
Purchases: (ine DAIS) . ows e sumesmmrsmmmsmrsses s s s sl ais s 3,498 3,498
Mint bars issued........... . 44 52
Ingot MeMS: .. covscnmmimns o sovms vx s S SRR R S o 2 931 933
Melter and refiner’s consolidated melts. . .. S Sk S S e e 30 f..eeeonans 30
Superintendents’ bars...............oooooo st 13 .. 13
Coiners’ grain bars.. .. ...l L 6 6
Melter and refiner’s grain bars [ i 5 14 19
Melter and refiner’s fine melts T — - 22 11 33
ASSAYer's Dars v sws supuwesn 0 svvemsases 2 2 4
Mint Bureau samples. . 19 |cvovwvninns 19
Transfer orders. 2 2
Sweeps....... 5 6

7 4,577 5,495

MELTER AND REFINER’S DEPARTMENT.

The melter and refiner received and operated upon 111,959.889
standard ounces of gold bullion and returned at the settlement
112,078.779 standard ounces, showing a surplus of 118.890 standard
ounces. He also received and operated upon during the same
period 8,406,388.43 standard ouncesof silverand returned 7,416,073.43
standard ounces, showing a wastage of 1,929.93 standard ounces,
being 15.3 per cent of his legal allowance.

From 95 barrels of sweeps there were obtained 97.052 standard
ounces of gold and 5,732.42 standard ounces of silver.
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The number of gold and silver ingot melts made and the number
condemned by the assayer is as follows:

Number [ Number
Melts. made. |condemned.
GOl INEOTS. o o e ettt e ieaeeeiaeniaeaiaaeaaan P2 PO,
FS T8 R o U0 A 931 3
T S e 933 ; 3

MELTs MADE DURING THE YEAR.

Fifiegoldeuerrem o vorermn o srvprne sy s ¢ 22 | SilVeridepositsas v s svupvaies oo s v suvseris
Fine silver..... 11 | Grainbars...................
Mass melts. ... 30  Granulations ................
Gold deposits. .. ..oieneii 780 | Miscellaneous. . ... i,

REFINERY OPERATIONS.

The weight and value of gold and silver operated upon in the
refinery were as follows:

Standard ‘ Coining
ounces. value.
|

Gold bullion 35,147.197 $653, 901. 33

Silver bullion....... 81, 265. 97 101, 108. 51
Amount of gold and s|

(¢ (s I——— 35,147.197 653,901. 33

LT 7 o S 80, 438.95 100, 079. 56

Silver bullion on which charges were collected contained 21,427.33
standard ounces.

Silver bullion owned by the Government on which there were no
charges contained 59,838.64 standard ounces.

The refinery was in operation for only three months.

CoIiNER’S DEPARTMENT.

During the fiscal year 1907 the coiner received and operated upon
7,612,014.20 standard ounces of silver.

He manufactured during the same period 4,185,206.63 standard
ounces of silver coin, valued at $5,207,100, aggregating 16,266,600
pieces, as shown by the following table:

No gold coined during this fiscal year.

Denomination. Pieces. Value.
Half dollars....... 6, 354, 600 $3,177, 300
Quarter dollars. ... 6, 924, 000 1,731,000
Dimes 2, 988, 000 298, 800
Potal:ccsnenrisrrimmanremirs: SoEE S R S SRR SR TR s 16, 266, 600 5,207,100

The percentage of coin produced from the amount operated upon

was, silver, 54.98.

At the annual settlement of his accounts it was found that there
had been a wastage during the year of 3,025.60 standard ounces of

silver, being 39.74 per cent of the legal allowance.
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MINT OF THE UNITED STATES AT DENVER, COLO.

The receipts of gold and silver during the fiscal year 1908 were as
follows:

Metal. Deposits. | Redeposits. Sgaugg:;d Coining value.
GOld oo 3,865 |- oeiicno.. 760,259.597 | $14,144,364.59
5310 R 3,758 [ ooeeiiil. 4,357,843. 44 5,070,945. 09
TR - - oo e 5,118,103.037 |  19,215,309. 68

Domestic bullion, refined, carried 13,867.862 standard ounces gold,
of a coinage value of $258,006.74, and 4,006,640.05 ounces of silver, of
a coinage value of $4,662,272.06. .

The metallurgical plants, manufacturing high-class bars below .990
assay fineness, furmished 254,922.145 standard ounces gold, of a
coinage value of $4,742,737.59 and 10,426.69 standard ounces silver,
of a coinage value of $12,132.88.

OFFICERS AND EMPLOYEES.

The number of officers and employees in the mint at the close of
the fiscal year was as follows:

Department. Men. | Women. | Total.

AssAY DEPARTMENT.

The operations of this department during the fiscal year 1908 were
as follows:

SamrrLeEs OpPERATED UPON.

Ttems. Gold. Silver. Total.
DBDOSIES. ¢ .« e v s e e ee e e e e e e e et e e e aaaans 3,833 562 4,305
Exchange bars 32 14
Return bars e 2 PO 3
Silver bars (special purchase).. ... e R . 3,182 3,182
Anodemelts.................L.. S SRR ———— 91 371 462
e 211 120 331
..... 43_8} 1,776 2,214
Experimental assays. . et aer e 564 [..ueeen... 564
Bullion assays......... .e- 18 4 20
Copper bars. .......... 10 ..eeee.... 10
Melter and refiner’s grai 18 31 49
Coiner’s grain bars... 8 12 20
Superintendent’s bars. ......occiiiiiiiiiiciiiiiiiia e iraiecanaineeeenl B liiiiienaas 5
Assayer’s bars....... 13 17 30
A7) - SR A S 41 41 82
%pecialnssays ....... ceeverrentetataes 379 468 847
orest Service DarS. ... ...ooiie i iiieiic e 7 74 151




48 REPORT DIRECTOR OF MINT.

GIDIA BESANT, wpmvnvusssn comommnn smuemas 2 Samsims 5w s s s s L 5o S o & 24,702
BIVEr @SSAYS oo vaminn srvemmrs sus svnssy Sy 09 SR 0ot SevTEmnae PURTRETRG Sy SE R & S S 31, 504
SWERD BSSAVS ey S8 evss ey o8 R S LS P SR A R R R e 790
FOTest SErvice QSSAFS. . . .- <o B8 ke S8 S o B 0080 S UK BEIEE 5% 5L SO SCY TR RO S DR e 267
Qunces of proof gold made. . ... ..ot aaeaereaas 180
{01513 KT T 15 (- NS 34,000
Leadscutand rolled ... ... oo e . 34,000

FINE GOLD DETERMINATIONS.

The reported fineness of the refined gold melts during the fiscal
year 1908 were as follows:

Fineness. oNfun‘:letl’f; Fineness. gurl&?tesl:
1 40
4 21
5 3
21
60 Total: covumme 548 888 8088 mmnme 211
56

INGOT FINENESSES.

The reported finenesses of the gold and silver ingot melts during
the fiscal year 1908 were as follows:

% . Number of . Number of
Fineness. meits. Fineness. ‘melts.
GOLD. SILVER~-Continued.
15
7
6
1
1
2
1,683
Remelted . ccvcssssvivmmos sommisvavcd 9 17
5 1
438 1,701
182 | 2
153 6
208 13
171 1
234 11
166 3
146 2
121 14
91 8
79 4
69 1
39
22 75

MeLTER AND REFINER’S DEPARTMENT.

The melter and refiner received from the superintendent during
the fiscal year ended June 30, 1908:

GOLD ACCOUNT.

Standard ounces.

0030 2,747,214. 260
Returned prior tosettlement ... ... ... iiiiiiiiiiiiiiiiaaa.. ... 2,477,972.098
Returned at settlement. ... ..ot 269, 731. 619

— 2,747,703.717

Surplus in gold recovered. -............... R N O Y R R e - 489, 448
/
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SILVER ACCOUNT.

Inbullion..........oc.ocieennn. S— — 7, 518,916. 69
Returned prior to settle: 331,67
Returned at settlement , 023,
7, 530, 355. 21
Surplus in silver recovered. ... ... .. i iciiiceiiaieanaa. 11, 438. 52

The surplus was recovered from unreported fractions of assays,
from the difference between standard and actual fineness of ingots
delivered, and from fractional gains in weight of deposits.

_ The following melts were made:

Melts. - Gold and
Gold. Silver. silver. Total.
DEPOSIES . .ot ie i eiiieieiecaceareeaaaaaas 602 4,742
Anodes.......... - e 44 470 |.... 919
Ingots............ 1,776 - 2,214
Mint bars._...... 17 |... 328
Settlement bars.. S & 3t 49
MiscellanNeOUS s soswsn 45 5o SHEIE I8 S0 800,28 26 PR 20 3| B B mn e B 80 728
X S S 2,996 8,980

Ingot melts condemned: Gold, 5; silver, 1.

One continuous run on silver ingots weighing 3,556,313.56 ounces
was made without having a melt condemned or remelted.

During the year there were gathered 1,525 sacks of sweeps, con-
taining, by mint assay, 435.145 standard ounces of gold and 2,872.82
standard ounces of silver.

Refinery operations, covering a period of nearly ten months, were
as follows:

" GOLD ACCOUNT.

Standard ounces,

Delivered to the Tefinery . ... ... . it eeaeeaaeaas 1, 386,919. 698
Returned in fine bars......... ... 1,303, 389. 683
Returned in settlement. ...... cow 83,724. 164
Returned in SWeePDS -« anmssmsssaverssnssaisamssnassessnsssiasns svnaasss 238.938

_1,387,352.785

Surplus in gold returned .. . ... iaiaaaas 433. 087

Dellvered to fhe YeDery. .. ....omouswrrnmsmmvanssms rvavssnavemasss s s semuas yev s wasavsss 604, 339.17
Returned in fine bars. ........
Returned in settlement

Retumedinsweeps..................::::.......‘.::::.........::::.......:::
609, 494. 95
Surplusin silver returmed. ... ... ..co it iiiie i iieaeeaeaaaaaaaan 5,155. 78
Earnings of refinery:
Charges colleeted.. .o vumvasmmsvumunes sreavamsmvsanins foidsTamey v savis SEee s TR E R $47,322. 53
Surplus bullion recovered. . .......coieiiiiiiiiieriiiiaatieiaaiaaaiartaraeaanacaaan 14,952.97
R R PN 62,275. 50

Average fineness of parted metals: Gold, 0.9996; silver, 0.9993.
CoINER’S DEPARTMENT.

During the fiscal year 1908 the coiner received from the superin-
tendent 2,696,697.90 standard ounces of gold, making therefrom
$31,440,000, on which there was a wastage of 70.936 standard ounces,
being 5.26 per cent of the legal allowance. He also received during
the same period 6,488,225.60 standard ounces of silver, making

64472—08——4
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therefrom $5,001,000 in subsidiary coin, on which there was a wast-
age of 2,147.17 standard ounces, being 33.09 per cent of the legal
allowance.

The following table shows the denomination, number of pieces, and
value of coin made:

Denomination. Pieces. Value.
GOLD

Double 816 s snurnpasrnmrans SusnEES 5 SESEEEE SRS S 1,346, 250 $26,925, 000

Eagles. .... v 210, 000 , 100,
483,000 2,415,000
B \Lod ¢:1 05 U 2,039,250 31,440,000

SILVER.

Halfdollars............oiiiiiiiiiiiiaaaaanns SO S ———— 6,120,000 3,060,000
Quarter dollars .. 4,976,000 1,244,000
8 D) 5 o[- R — R R SR S 6,970,000 ,000
Total silver 18,066,000 5,001,000
Total coinage 20,105,250 \ 36,441,000

During the period from April 1, 1907, to August 1, 1907, he received
4,358,049.09 standard ounces of 50-centavos silver ingots for Mexi-
can coinage, making therefrom 6,199,291 pieces on which there was a
wastage of 2,916.12 standard ounces, being 66.91 per cent of the legal
allowance.

The per cent of coin produced from amount of ingots operated on
was: Gold, 62.93 per cent; subsidiary silver, 61.96; per cent; Mexican
50-centavos, 50.81 per cent.

ASSAY OFFICE OF THE UNITED STATES AT NEW YORK, N. Y.

The report on the business of this office for the fiscal year 1908
is as follows:

Bullion recetved. Deposits. | Redeposits. |  51a0dard ) comnage value,
10,808 4| 7,083,832.191 | $131,702,226. 75
2,845 24 | 5544 155,42 6,451, 380, 85
13,743 Y 138,243, 607. 60

The gross weight of the above bullion was 11,821,125.41 ounces, an
increase over last year of 3,850,282.97 ounces.

The value of foreign gold bullion and coin deposited was $79,188,-
392.28, an increase over last year of $45,190,681.17.

The value of domestic gold coin and bullion deposited was $52,603,-
642.69, an increase over last year of $8,844,830.01.

The sources of domestic gold bullion anil coin were as follows:

From new production in the United States and Territories...... \ ............ ~<.. $5,556,326. 20
From private refineries........ . 41,567,044. 42

From jewelers’ bars, plate, etc. 4,691,142.19
From redeposited bullion.. ... 3,147.61
From United States gold coin of light weigh 785,082.27

A Y R . 52,603,642, 69
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This statement shows an increase over last year in the amount of
gold bullion received from private refineries of $8,486,051.11, and
from United States gold coin of light weight of $140,176.97.

Of the fine silver received during the year, $1,996,097.73 standard
ounces consisted of purchases.

The redeposits of silver consisted of 85,470.71 standard ounces,
contained in fine bars made at this office, and 29.36 standard ounces
off’ﬁ unparted bars made at the Denver mint and the Boise assay
office.

The unparted bullion received during the year has been transmit-
ted to the Philadelphia mint for treatment, as the parting opera-
tions have not been resumed during the year.

The deductions from base silver bullion received from July 1, 1907,
to February 28, 1908, inclusive, for the benefit of the melter and
refiner’s account amounted to 1,935.35 ounces, containing 62.87
ounces fine gold and 1,448.56 ounces fine silver.

The surplus bullion recovered by the melter and refiner in his
operations was 1,293.19 ounces fine silver, and he incurred a wastage
o? 55.165 ounces fine gold.

The amount of bullion delivered to and returned by the melter
anl(ll refiner to the superintendent during the fiscal year 1908 was as
follows:

Delivered to | Returned by
Items. the melter and | the melter and
refiner. refiner.
Standard ozs. | Standerd ozs.
[ 1] 1 ..7,313,458. 888 7,313,414.31
ES 31 RO 5,675, 084. 20 5,676,377.39

The grains and fluxes from the deposit melting room yielded
$10,466.38; the sweeps (119 barrels), $13,408.93.

There were stamped during the year 50,903 gold bars and 15,451
silver bars; previous year, 73,759 gold bars and 23,041 silver bars.

Gold bars issued to depositors of bullion for domestic use $3, 041, 410. 62
Gold bars exchanged for gold coin for domestic use. cue.ue et ii i iiieiiiracnanns 17,152, 888.04

20,194, 298. 66

showing a decrease of $8,722,611.05 compared with last year.

The value of gold bars exchanged for gold coin for export was
$40,799,187.96, being an increase over that of last year of
$15,628,288.17. The income from the exchange of gold bars for gold
coin was $25,014.44.

The force employed in this office at the close of the year comprised
81 men and 3 women, including the superintendent, assayer, melter
and refiner, and 81 others, distributed as follows:

General department
Melter and refiner’s department.............
Assayer’s department..........

Total gold bars issued for usein the arts, ete. ... .. oiiiiiiiiiiiiiiiiiiciiaeaanes

During the year the old refiner
but actual operations in the
begun.

This report covers the business for one and one-half months, to
August 15, 1907, under the incumbency of the previous superintend-

building has been taken down,
builgring of a new one have not been
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ent, and the remaining ten and one-half months of the year under
that of the present superintendent.

ASSAYER’S DEPARTMENT.

There were assayed 10,898 melts of gold deposits and 2,845 melts
of silver deposits, a total of 13,743 melts involving 68,715 assays.
The fine gold and fine silver melts assayed were about 431 and the
fineness was stamped upon 50,903 bars of gold and 14,451 bars of
silver, a total of 66,354.

Special assays number 995, being largely articles of jewelry and
manufacturers’ samples.

Assays were made on 205 barrels of sweeps and on 174 consoli-
dated melts for shipment to the mint, with the usual incidental ones
for the melter and refiner, ete.

All proof gold, proof silver, and cupels used were made in this
department.

An electric pyrometer has been installed in the laboratory and has
proved of great assistance in determining the different heats of the
gold, silver, and copper cupellation.

MELTER AND REFINER’S DEPARTMENT.

The business of this department during the fiscal year 1908 is as
follows:

Items. Gross amount. | Standard gold. |Standard silver.
Qunces. Ounces. Ounces.
Settlement metal of June 30, 1907..... R 362, 551. 16 229, 637. 005 132,221.97
g(l)ld dgpositi, J 311 llt(g Aixgust li, 3007 wspswawgwsamames 388, 876. 643 380, 400. 799 24,632. 40 .

ilver deposits, July 1 to August 15, 1907................

Silver purchasés,fJuly 1 to August 15, 1907_..... _— 507,894.68 5,646.984 530,619. 14

(S}(l)ld dgposits, Axlgust 1(13, 19887totJ\}ne 3()3019{)8'é" ...| 6,375,352.91 6,637, 559. 632 201, 531. 27
ilver deposits, August 16, 1907, to June 908........

Silver pirchases, August 16, 1607, to June 30, 1908....... } 4,549,001 18 60,214.468 | 4,786,079. 42

TOtAL. e csrsiemmsmmrasomismm s s S 12,183, 676. 573 [ 7,313, 458.888 5,675,084. 20

The number of gold deposits melted wasabout.....cocoveieiriiriiiiiiiiiiiiiiaan SRR 10, 898

The number of silver deposits melted wasabout..................... S R S S PR R e 2,845

POLAL ..o 00 000065 5t BEEIRER Bnm e Sl e s Sttt s e et mamne e g 13,743

The number of fine, standard, mint and unparted bars made was:

Gold, 50,903; silver, 15,451; mint and unparted, 17,041. Total
83,395, containing 7,218,263.714 ounces of standard gold and
5,5633,394.20 ounces of standard silver.

Deductions on base silver bullion were 1,864.80 ounces gross esti-
mated as containing 1,500 ounces of standard silver.

There was refined by fire and fluxes, fine, standard and mint gold,
2,430,443.117 standard ounces; fine, standard and mint silver, 548,-
067.13 standard ounces. There was returned from melters and
delivered to superintendent as unparted mint bars: Gold, 259,-
392.448 standard ounces; silver, 392,191.66 standard ounces.

Ten and three hundred and eight-thousandths ounces of standard
gold (value, $191.78) and 422.48 ounces of standard silver (value,
$261.94) were returned in settlement of August 15, 1907, in excess of
amounts debited to the melter and refiner, and in the settlement of
June 30, 1908, there was a wastage of 55.165 ounces of standard gold
(value, $1,026.34) and an excess of 870.71 ounces of standard silver
(value, $423.72).
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The following statement shows the relation between the expenses
of this department for parting and refining and charges collected
therefor:

Receigts:
Chargegse0loctotd. .o vummmmemmsmamenmamin s mes e s Ve o e s $119,177.87
Gold surplus of August 15, 1907 ... ... .. i - 191. 78
Silver surplus of August 15, 1907 ... . ... it o 261.94
Silver surplus of June 30, 1908. . - 423.72
Oldfronsold................ 637. 04
0ld lead and antimony sold. 1,981. 45
014 copper sold 184.98
5 ’1“iq%al .................................................................................. $122,858.78
xpenditures: .
Labor, per Bav ............. 44, 556. 06
Charges of Philadelphia mint 57,806. 83
Fuel and steam............. 5,061. 07
Fluxes......ccovccmunn. 764.11
Miscellaneous............ R 16,944. 28
Loss on sale of sweeps 1,684.07
Gold wastage of June 30, 1908.....couwsvuimamssnamsmnvmnis smsssnesaon s e om s 1,026. 34
L 127,842.76
Excess of 6Xpenditures 0Ver TeceiPlS. ... ... vueae it i e cata e e aanea. 4,983.98

THE MINT OF THE UNITED STATES AT CARSON, NEYV.

The value of the deposits at this mint, conducted as an assay
office, during the fiscal year 1908 showed an increase of $937,552.31,
or nearly 114 per cent over the deposits of 1907. Gold to the value
of $1,707,399.16 and silver valued at $53,681.38 were deposited.
‘Four-fifths of this amount originated in Nevada; the balance from
California.

The operations required a total of 4,485 assays. This number
includes deposits, consolidations, bullion and ore assays for gold,
silver, copper, and lead.

The weight of deposits before melting contained 139,366.31 ounces
and the weight after melting 136,683.31 ounces, an average loss in
melting of 1.92 per cent.

The force of employees consisted of 7 men durin%1 the first eight
months of the year, and 9 during the last four months.

The following table shows the amount of deposits, earnings, and
expenditures, together with the percentage of net expenses to deposits
for the fiscal year:

Item. Amount.
Deposits:
QO - s vavis v ssmsmarsms vessr sasmeer ST EE ST TSRS SRR $1,707,399. 16
Silver (colning valtie)... .. ouooniroi i 53, 681.
—— 1  $1,761,080. 54
B OF: S 18 T4 Y 3,621.63

EXPenaItlTes. . . .. ooononsnssisn e oe e 11, 445. 10
Percentage of net expenses to deposits, 0.04443. ’

ASSAY OFFICE OF THE UNITED STATES AT BOISE, IDAHO.

During the fiscal year 1908 there were received at this office 1,549
deposits of gold bullion, all of domestic production. The States
from which deposits were made are Idaho, Oregon, Montana, Wash-
ington, and Utah. No silver bullion or coin were received for assay.
he amount of deposits shows a small increase over those of last
year. .
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The weight of bullion received before melting was 70,118.67
ounces and after melting 67,695.90 ounces, the average loss in melting
being 3.45 per cent. There was a gain of $635.44 in mass melting.

The office force of this institution consists of 9 men.

The following table shows the amount of deposits, earnings, and
expenditures, and the percentage of net expenses to deposits:

Item. Amount.
Deposits:
L6 $851,235. 76
Silver (coining value) - 29,161.14
— | $880,396.80
EaMINES; .-« oo smsmmomssmmamsisien wsdmsmmiss s [ 2,815. 55
B X PN Aitiares s avmm s swmnsmmmmsmoss s s stasss e s s ieism S50 S S S e 13,913. 88

Percentage of net expenses to deposits, 1.26060.

ASSAY OFFICE OF THE UNITED STATES, HELENA, MONT.

During the fiscal year 1908 there were received at this office 880
deposits of gold bullion. Of these deposits 13 were buttons..
he weight of the 867 regular deposits before melting contained
137,372.93 ounces and after melting 131,625.89 ounces, being an aver-
age loss in melting of 4.183 per cent. The average fineness of the
unparted bars shipped to the Philadelphia mint was: Gold, 6343;
silver, 316; the total gold and silver coinage value being $1,779,113.15.

Number of assays, regular AePosits. . & .o i i iiiiii it e iiieaciaiaceasaacrcacrrtanenaas 2,810
Special assays, slags, by-products, ete. . .. oo oot iiciciciecereca g, 170
B 7 1 S 2,980

There are 13 persons employed at this office, 12 men and 1 woman.
The following table shows the amount of deposits, earnings, and
expenditures, and percentage of net expenses to deposits.

Item. Amount.

Deposits:

L L L P $1, 725, 366. 52

Silveri(coining value) susws vorssvmnys s sovnmrm s s v v s FEsEss SRE s R 53,746.82

——  $1,779,113.34

FAPTINPS c 0 58 408 b mmm menimr mon sommim mmse im0 benlbsom emim = mcmicmin o o oy esm me o v b8, S5 B8 4 3, 892. 53
EXPenaitUres. . o .ottt e e ceaeceecaearaan 23, 090. 69
Percentage of net expenses to deposits, 1.07908.

ASSAY OFFICE OF THE UNITED STATES AT CHARLOTTE, N. C.

During the fiscal year 1908 there were received at this office
212 deposits of gold bullion, principally from the Appalachian Range.

In addition to the assay of regular deposit; were made 95
assays of ore. ’

The weight of bullion before
and after melting 13,142.36 ou
per cent.

The force of this office

g contained 13,313 ounces
, an average loss in melting of 1.28

sists of 2 officers, 1 clerk, and 2 laborers.

AN
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P
The following statement shows the amount of deposits, earnings,
and expenditures, also the percentage of net expenses to deposits
during the fiscal year 1908:

Item. Amount.
Deposits:
L T $220, 689.73
11 ) I 1,299.33 3
— $221,989.06
073 5 10 PP 819.77
B0 g0y o Ta 110 - R 4,585.99
Percentage of net expenses to deposits, 1.69657.

ASSAY OFFICE OF THE UNITED STATES AT ST. LOUIS, MO.:

The value of deposits of bullion for the fiscal year 1908 at this office
aggregated $442,285.23, showing a gain in value of deposits compared
with those of 1907 of $182,270.56.

The receipt of domestic gold bullion amounted to 890.705 standard
ounces of gold and 115.96 standard ounces of silver; of jeweler’s bars,
2,341.716 standard ounces of gold and 670.80 standard ounces of
silver; foreign bullion unrefined contained 186.821 standard ounces
of gold and 326.25 standard ounces of silver; uncurrent domestic gold
coln, 17,319.833 standard ocunces of gold.

There were assayed 333 melts of gold deposits. There were 43
special bullion assays for which a charge of $2 each was made, and 28
ore assays were made for gold and silver for which a charge of $3
each was imposed.

The weight of the bullion received was 25,209.13 ounces before
melting and after melting 25,067.29 ounces, an average loss in melting
being 0.562 per cent.

The working force of this office consists of assayer in charge and
one clerk (male).

The following statement shows the amount of deposits, earnings,
and expenditures, also percentage of net earnings to deposits during
the fiscal year 1908:

Ttem. " Amount.

Deposits:

GOl sun i 2. o1 i o0 SR TR T A R R S R RV SRR $440, 985.90

Silver (COINage VAle) . a. coouuiaiireiiencimretnamaraaersaenaannrnnes 1,299.33

——— $442,285.23

B0 5 6T Y- RN R 586. 62
B8 s e ans 110 o< TR 3,791.62
Percentage of net expenses to deposits, 0.75896. »

ASSAY OFFICE OF THE UNITED STATES AT DEADWOOD, 8. DAK.

There were deposited in this office during the fiscal year 1908, 241
deposits of bullion, all from the Black Hills of South Dakota, valued
at $1,278,227.12.

There were 4 button assays, 38 ore assays, 7 assays made on mass
melts, and 21 assays made for the Forest Service in addition to the
241 assays on bullion deposited.
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There were also 6 assays for gold and silver and 4 on base of each
o}f1 16 samples of bullion received from the Director of the Mint during
the year.

The bullion received contained 138,324.53 ounces before melting
and after melting 136,922 ounces, showing an average loss in melting
of 1.013 per cent.

The total number of employees in the assay office at the close of
the fiscal year was 5 men, all in the general office.

The following statement shows the amount of deposits, earnings,
and expenditures, also percentage of net expenses to deposits during
the fiscal year 1908:

Item. Amount.

Deposits: .
€ 3 1 PR $1,195,032.70
Silver (coining value)... 83,194.42
——— $1,278,227.12
720 5 013 071 T O S PV SO PR ST 2,023.57
105 5313011 EEA1D] o< PO O S U VOSBRI 8,020. 39

Percentage of net expenses to deposits, 0.46915.

ASSAY OFFICE OF THE UNITED STATES AT SEATTLE, WASH.

There were received at this office during the fiscal year 1908, 2,358
deposits of gold and 1 redeposit. '
Number of bullion assays determined........... S8 BN I 05 ke S Bomimm et R A 6,600

Number of ore assays determined for Forestry Department.........oc.cooiiiiiiiiriiannnnnnn. 77
Number of special bullion assays received...... .-

Numberof return bars........cccoiveraneann. . 10
Number of ounces of proof gold manufactured .. Nope.
Number of ounces of quartation silver manufactured as . 55
Number of cupels manufactured. . . . ... oot eeeia e 22, 000
Total weightof deposits before melting (ounces).. ... .. . ... it iiieaaaann 903, 983. 51
Total weight of deposits after melting (ounces) ... ... ... ... o iiiiiiiiiiiiiiiiiiiaiaan 897, 300. 31
Per cent of average loss Inmelting. .. ... oo oo e 0.739

There were 1,479 bars, each below 300 ounces, massed into 71 larger
bars, the total weight of which was 82,133.53 ounces. The gain in
weight from massing these bars was 8.39 ounces, showing an average
gain of 0.0059 of an ounce on each deposit.

Average cost of handling bullion melted and assayed was $0.0454
per ounce.

A net loss of $346.90 resulted from the operations of the year, the
source of same being as follows:

1. A loss of $160.42 in the melting department. This loss is due to
the fact that depositors are allowed fuﬁ weight for the granules or
pannings from each deposit, whereas these granules almost invariably
run lower in fineness tﬁan the bar and also contain more or less slag.

2. A loss of $64.20 in the assay department, the greater part of
which undoubtedly arises from the clipping of bars. A removal of the
linoleum, etc., from the weighing and c]Ii) ping rooms will probably net
enough bullion to make up most of this loss.

3. A loss of $13.13 in the general department.

4. A loss of $334.74 in shipments to the mint, due entirely to dif-
ference in assays.
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5. A gain of $225.59 in mass melts. About $125 of this amount -
should arise from the swing of the needle on each of the 1,479 bars
massed during the year.

The deposit melting room grains for the year amounted to $901.16,
but none of this amount was taken to reimburse losses, as has been the
custom in previous years. _

Of the 2,358 deposits received, the entire number were deposits of
gold bullion, 2,327 being crude and 31 refined. Only three of the
refined bars were of domestic production, the other 28 coming from
refineries of British Columbia.

The bullion in the melting room slag was not recovered this year,
owing to the fact that the smelting furnace installed for this purpose
was not completed in time.

The receipts from the different districts of Alaska are shown in the
following table:

Gold. . Silver.
Lipoclity- Standard _St dard | Coini
andar t andar oining
ounces. Cotning value. ounces. value.
Circle 2,443.087 $45,452.78 589, 47 $685.93
Cooks Inlet. . 3, 353. 626 62, 393. 04 508. 53 501.74
Copper River 6,325. 701 117,687. 46 718.17 835. 69
Eagle..... 2,960. 348 55,243. 68 487. 10 566. 81
Koyuku - 4, 668, 982 86, 864. 78 221.19 257.38
Nome. ... .| 203,077.816 | 3,778,191.93 23,163.09 | 26,953.40
Southeast Alaska...... sww s 9, 572. 908 178, 100. 61 1,914. 90 2,228.25
Ty Y 449,520.235 | 8,363,333, 46 74,507.38 |  86,699. 50
TOAL. _ e oo e 681,940.703 | 12,687,267.74 | 102,109.83 | 118,818.70

STATEMENT OoF GoLp DEposirs From OpPENING oF THE INSTITUTION ON JULY 15,
1898, Tro THE CLOSE OF Business JunxE 30, 1908.

’ ‘I;IV u?g:r of Aeposits. ..o i 42,109
eight:
’%‘roy L4V AR 9, 335,931. 65
Avoirdupois tons.

COIMINIEE VAIIO L corsirarsrseimmmmamarmos et oo TS s R s RS S SRTRATTSINSS QsSSP AT EYS TR B ot

Nome, Alasks, United States........ ... [ ORP $32, 884, 746. 87
Tanana, Alaska, United States...... S e 21,959, 267. 46
Balance of Alaska, United States 7,073, 656. 29

Total.for Alagka, United. States. . coivvevrues sovunovesasnsssic e s seoara s om 61,917, 670. 62
British Columbia, Canada 9, 920, 910. 99
Yukon terrtory...q.couvsveicsies sosvsavs sismras 84, 849, 068. 00
‘Washington, Oregon, and other States, ete 1,921, 995. 81

T O 158, 609, 645. 42

Attention is again called to the need of a new building. This
matter was fully taken up in the report of last year, and it is respect-
fully recommended that the statements theremn be given considera-
tion. Owing to the recent decline in values throughout the country,
a building site could probably be obtained far cheaper now than at
an¥ future time.

he number of employees at the end of the fiscal year was 30 (all
male), but for seven months of the year only 25 were employed.
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The following table shows the amount of deposits, earnings, and
expenditures, together with the percentage of net expenses to deposits,
in the fiscal year 1908:

Ttem. Amount.

Deposits:

@Ol cmemnmsss s e S ER T Y 5 SR e e mn e nem $15, 786, 092. 88

Silver (coining value)... ... ... ..oiiiiiii i 160, 100. 16

———| $15,946,193. 04

DE:1 4 01 s PPN 22,066, 72
EXPendItures. .. ...ttt idaitiiiciiiieareeceneenneaeaaan 44,485.17
Percentage of net expenses to deposits, 0.14050.

PERCENTAGE OF LOSS IN MELTING.

It will be noticed there is a wide range of difference in the losses
in melting by the various institutions. This difference is wholly due
to the character of bullion deposited, as is shown in the following
figures. These figures are from the record kept at the United States
mint at San Francisco. The record for two half years and two
years are given to show the remarkable uniformity of the losses in
the bullion that could be classified.

Half year Y Half year

f ear end- f Year end-
Description. e“c%lrﬁ%ge' ing Decem- exégg: eIr) - ing Decem-

1906, = | ber, 1906. 1907, ber, 1907.
Bars, Kings..ou sovnuinns ssmniss SR USRS58 0. 00096 0. 00104 0. 00115 0. 00116
Dust...... . . 03537 . 03493 . 03518 . 03392
Retort............... .- . 04661 . 04583 . 05352 . 05572
Unretorted amalgam. .- . 68464 . 68464 . 62075 . 64904
Miscellaneous. - - o.oouonioieaieiii i . 04393 . 03923 . 01478 . 01592

SUMMARY OF OPERATIONS, WASTAGE, AND LOSS, FISCAL YEAR 1908.

The institutions of the mint service consist of the coinage mints
at Philadelphia, San Francisco, New Orleans, and Denver; the mint
at Carson, which at present is conducted as an assay office; the assay
office at New York, which, like each of the coinage mints, operates
a refinery, and the minor assay offices at Boise, %Ielena, Charlotte,
St. Louis, Deadwood, and Seattle. Bullion is received at the assay
offices on the same terms as at the mints, except that an additional
charge of one-eighth of 1 per cent is made at the former. Bullion
purchased at the assay offices becomes the property of the Govern-
ment and is shipped to the mints at the expense of the Government.

OPERATIONS.

The quantity of precious metals operated upon in the different
departments of the mints and assay office at New York during the -
fiscal year 1908 aggregated 51,955,190 standard ounces of gold and
103,980,617 standard ounces of silver. '

The figures in the table following are the actual figures as obtained
at the settlement of the accounts of the officers in charge. The
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the operations of each mint or assay
ce are for the entire fiscal year up to June 30, except the opera-

tions at the Denver mint, in which case the figures cover a period
of fifteen months.

GOLD.
&
Amount Legal Amount Amount Loss of
Institution and de- | delivered by | allowance | returned to operated | Surplus. Actual | legal
partment. superintend- lon amount) superintend- [ bel urplus. | wastage. | ailow-
ent. delivered. ent. pon; ance.
Standard Standard Standard Standard | Standard | Standard | Per
Philadelphia mint: ; ounces. | cent.
Melter and refiner. |12, 864, 633. 519| 12, 864. 633|12,863,283. 347|17,223,423.331|.......... 1,350. 172/ 10. 495
Coiner. _.......... 12, 406, 691. 010 6,248, 346(12, 496, 405. 412(12, 449, 944.310|. ... ... . 285.508) 4.570
San Francisco mint:
Melter and refiner.| 7,308,853. 766 7,308.853| 7,308, 357. 094 4,147,982.386/.......... 496.672] 6.795
Coiner............ 4,510,120.830| 2,255.060( 4,510,130.353| 4,167,758. 980| 9,523 .oooiiiifeneans
New Orleans mint:
goqlterand refiner.| 111,959, 889 111,959 112,078.779| 120,078.779] 118.890(..........0 ......
HDOL: oo sesusalbsesmasessme]semmsssslapmpvsygs po ks pemss e os gemseens lssrenpme omes
Denver mint:s
Melter and refiner.| 2,762, 627.839 2,762.627| 2,763,117.287| 4,044,515.525 480.448(..........{.......
oiner............ 2,696,697 900 1,348.348| 2, 696, 626. 964 2,682,407.270|.......... 70.936; 5.260
New York assay office:
Melter and refiner.| 7,313, 458.888| 7,313.458] 7,313, 414. 031] 7,219, 079. 347] 10. 308 55.165 754
Total:
Melter and
refiner. .. .[30,361, 533. 901| 30, 361. 530(30, 360, 250. 538|32, 755,079. 368/  618. 646 1,902.009].......
Coiner...... 19, 703, 509. 740| 9,851. 75419, 703, 162. 72919, 300, 110. 560 9.523| 356.534].......
Grand total..... 50, 065, 043. 641| 40, 213. 284,50, 063, 413. 267)51, 955, 189. 928} 628. 169| 2,258.543|.......
SILVER.
Philadelphia mint:
Melterand refiner.| 11,699,861.48] 17,549.79| 11,705,630.93 9,911,532.81| 5,769.45 ..........[-......
Coiner............ 6,274,260.60{ 6,274.26| 6,273,740.12| 6,274,260.60/.......... 520. 48 8.295
San Francisco mint:
Melter and refiner.| 26,336,248.31] 39, 504. 37| 26,348, 772. 56 21,625, 545. 06} 12,524.25...._.....1. .. ..
Coiner............ 22,763,902.59] 22,763.90 22,753, 518. 31| 20,401,848.95!. _........ 10,384. 28| 45. 617
New Orleans mint:
Melter and refiner.| 8,406,388.43 12,600.57| 7,416,073.43 8,406,388.43| ......_.. 1,929, 93| 15.305
Colner; .. «vivuswss 7,612,014.20] 7,612.01] 7,608,988.60| 7,612,014.20{._........ 3,025. 60 39.747
Denver mint:a
Melter and refiner.} 11,333,805. 49| 17,000, 70| 11,345,244.01f 13, 501,687. 67| 11,438.52|..... povualesssecs
Coiner............ 10,846,274. 69 10,846.27| 10,841,211. 40( 10,711,586.29).......... 5,003. 29| 46. 682
New York assay office:
Melter and refiner.| 5,675,084.201 8,512.62| 5,676,377.39] 5,535,753.36] 1,293.19....._ ....|.......
Total:
Melter and
refiner....| 63,451,387.91f ©95,177.05 62, 492, 008. 32| 58,980;907. 33| 31,025.41| 1,929.93|.......
Coiner...... 47,496,452, 0B  47,496. 44| 47,477,458. 43} 44,999,710.04.......... 18,993.65|.......
Grand total.... |120,947,839. 99[ 142, 673. 49[109, 969, 556. 75103, 980, 617. 37| 31,025.4)| 20,923.58].......

o From April 1, 1907, to June 30, 1908.

ey

Ak T

SEYIRSITY OF L'NO'S tionggy
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INGOTS MADE AND COIN PRODUCED.
The melts of gold and silver made for ingots, number condemned,

and the percentage of finished coin produced from ingots operated
upon as follows:

Gold. Silver.
. Melts of gold in- | Percentage | Melts of silver in- | Ppercentage
Colnage mints. gots. of finished gots. of finished
coin pro- ,7 o coin pro-
duced from duced from
Made. Con- ingots oper- Made. Con- ingots oper-

demned. | ated upon. demned. | ated upon.

Philadelphia...........coocl.L 2,341 5 51.97 1,485 1 57.10
San Francisco. . 1,489 57 58. 58 1,571 2 57.76
New Orleans... b2 O 931 3 54, 98
Denver....oooeimmimiiiiiiin.. 438 ] 62,93 1,701 1 61. 96

Total..ooneioieiiiiaa.. 4,270 173 Nee— 5,688 7| —

WASTAGE AND LOSS ON SALE OF SWEEPS.

The value of the precious metals wasted in the metallurgical and
mechanical departments was $54,222.20. A loss"of $7,334.81 oc-
curred from the difference between the assay value of the bullion
ff:olllltamed in sweeps sold and the amount reccived for the same, ag
ollows:

Mint at—
. Assay
Items. I 4 % Vofﬁosc} atk Total.
- 1ladel- an ew . New Y Orx.
phia. Francisco. | Orleans, | Penver-
1
Melter and refiner’s gold wastage. .| $25,119.48 | $9,240. 4% {.. .. ... .01....cc.eoueon $1,026. 34 |$35,386.23
Melter and refiner’s silver wastage.|.........._.|........ ... P 8088.85 |............ .
Coiner’s gold wastage............. 5,313. 45 1,143.83 ... .....| $1,319.74 |..
Coiner’s silver wastage............ 284.11 5,647. 57 2,588.18
Loss on sale of sweeps. ............ 1,135.87 2,678.25 589.95 2,367.47 | 7,334.81
Total..ouemooenaaa o, 31,852.91 18,710.06 | 3,102. 36 4,497. 87 3,393.81 | 61,557.01
Paid as follows: )
From contingent appropriation| 30,761.12 | 18,040.40 | 3,102.36 4,349.17 |.ccoimsiann 56,253. 05
From parting and refining ap-
propriation. ................ 1,001. 79 669.66 |.......... 148.70 3,393.81 | 5,303.96
4] 7 S 31,852.91 ’ 18,710.06 | 3,102. 36‘ 4,497. 87 3,393.81 | 61,557.01

The wastage and losses aggregated $61,557.01. Against these
losses there were gains arising from the operations in bullion, as
follows:

Character of gains. Flsfg(])g ear
Surplus bullion returned by operative officers..... ... ... ‘ $29,797.58
Precious metals received in grains and Sweeps. ... ... ...t '+ 31,152.39
Gains on buliion shipped from the minor assay offices to the mints for coinage................ ' 5,066. 68

TOLAL. « e eeeeee e eaen e e e e e e e e n e nne R | 66,016.65
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ains on bullion from the value of the

total operative wastage and loss on sale of sweeps, there has been a
net gamn in the operations of the mints during the fiscal year of

$4,459.64.

RECEIPTS AND DISPOSITION OF GOLD BULLION, FISCAL YEAR 1908.

RECEIPTS.

The receipts of gold bullion at the mints and assay offices aggre-
gated $326,630,042.44, as shown by the following table:

Deposited. Redeposited.
Unecurrent | Surplus
Institution. 5 United bull iond Receipts & Total.
: tates coin | recovered. : overnment
Deposits. transferred m""% S0y ars.
ok i offices.
coinage.
Philadelphia....| $1,813,220.68 $3,725,112.71 |a$1,093. 30 |318, 649, 399.71 }580, 396, 700. 58 $104,585, 526. 98
San Francisco...| 34,222.000.93 60,812.54 | 52,158.10 { 19,017,604.01 ..| 53,302,575.58
New Orleans. ... 861,075.28 |._.......oo... c2,479. 63 . ,554. 91
Denver......... 14,144,364.57 |.ooooeenon..n 14,991. 00 14, 159, 355. 57
New York...... 131,792.034.97 | ..c.oioiion.. 191.78 131,792, 226. 75
1,707,399.16 | . .o 1,707,399.16
1,725,131.53 {.oceeeneannnn. 234.99 1,725, 366. 52
850,916.92 |..........oo.. 318. 84 851,235, 76
220,580.09 |.............. 109. 64 220, 689. 73
440, 93148 1. cvcnwmmonmn 54. 42 440, 985. 90
JED T 10 L ——— 235. 35 1,195,032.70
Seattle.......... 15,785,196.28 | ... .......... 896. 60 15,786, 092. 88
Total...... 204,757,649.24 | 3,785,925.25 | 22,763.65 | 37,667,003.72 | 80,396,700.58 | 326,630, 042. 44
|

e Of this amount $223.74 was gain on United States light weight coin melted.
b Of this amount $3.28 was gain on United States light weight coin melted.
¢ Of this amount $9.38 was gain on shipments to Philadelphia mint.

DISPOSITION.

The disposition of gold bullion contained in the above table is as

follows:

: Shipped to : Bars
. Bars paid l H Sold in :
Institution. b the mint for exchanged Coinage. Wastage. Total.
depositors. | " inage, | SWEeDS: | “for coin,

Philadelphia .| $303,367. 19{............ $15,675. 98:%6, 045, 611. 99 $120, 377, 377, 50‘| .......... $126, 742, 032. 66

SanFrancisco. 30,481.60/............. 9,623. 15 15,004 92! 45,421, 000. 00 $10, 384. 24| 45, 486, 493. 91

New Orieans.| _ 15,179.27]  $21, 108. 36 T e ey b ewres s 37,264. 73
X R 3,922.850.. .oni..... 31,440,000. 00 1,310.74| 31,457,212.50

95, 826, 722. 50
1,655, 597. 87

2| 1,145, 339. 52
17, 361, 802. 31

17,848. 30

17, 363, 361. 69

..{3,448, 568, 51

119,186,728.38

48,047,

38

64, 012, 692. 91

197,238, 377. 50! 12,741. 25

383,947, 155. 93
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BALANCES, RECEIPTS, AND DISBURSEMENTS.

Balance of gold bullion on hand June 30, 1907, and receipts, dis-
bursements, and balances June 30, 1908, at the mints and assay
offices are shown in the following table:

Balance on Receipts dur- Disbursements ' Balance on
Institution. hand June 30, | ing fiscal year Total. during fiscal | hand June 30,
1907, 1908. year 1908. 1908.
|

Philadelphia.......... $38,893,088. 70 '$104, 585, 526. 98 $143, 479, 515. 68 $126,742,032.66 | $16,737,483. 02
San Francisco. .| 38,171,578, 01 53,302,575. 58 | 91,474,153.59 | 45,486, 493. 91 45, 987, 659. 68
New Orleans. . .. 1,243,716.93 863, 554. 91 2,107,271. 84 37,264. 73 2,070, 007. 11
Denver.......... 23,109,190. 11 | 14,159, 355. 57 | 37,268,545.68 | 31,457,212 50 5,811,333. 18
New York............. 32,938,974. 33 | 131,792,226. 75 | 164,731,201. 08 | 156, 862, 905. 07 7,868, 296. 01
Carson...... 83,925, 59 1,707, 399. 16 1,791,324.75 1,655, 597. 87 135, 726. 88
Helena. .. 49,456. 70 1,725, 366. 52 1,774,823. 22 1,689, 935, 40 84, 887. 82
Boise........ 48,487.71 851,235. 76 899, 723. 47 860, 938. 21 38,785.26
Charlotte. vimiesivennvelimes oo 220, 689. 73 220, 689. 73 220,689 73 1ovanmwssemmenans
St. Louis 20,133.13 440, 985. 90 461, 119. 03 425, 384, 64 35,734. 39
Deadwood..... 828. 58 1,195,032. 70 1,195, 861. 28 1, 145, 339. 52 50, 521. 76
Seattle.....o.ocooanenn 2,728,081, 12 15, 786, 092. 88 l 18,514,174.00 | 17,363. 361, 69 1,150, 812. 31

Total............ 137,288, 360. 91

326,630,042. 44 r 463,918,403. 35 * 383,947,155.93 ‘ 79,971,247. 42

COST OF MAINTENANCE.

The deposits, earnings, and expenditures of the minor assay
offices during the fiscal year 1908 were as follows:

Percentage
Value of de- .

. Number of f : Expendi- of net ex-
Institutions. deposits. pg;léss(i)lfv%?ld Earnings. fiites: penses to
: deposits.

870 | $1,761,080.54 | $3,621.63 $11,445.10 0.04443

1,549 880,396. 80 2,815.55 13,913.88 1. 26060

880 1,779,113.34 3,892.53 23,090. 69 1.07908

212 221,98Y.06 819.77 4,585.99 1.69657

333 442,285. 23 586.62 3,791.62 75896

241 1,278,227.12 2,023.57 8,020.39 46915

2,358 | 15,946,193.04 | 22,066.72 44,485.17 14050

Total.up s sewsmcs 6,443 | 22,309,285.13 | 35,826.39 109,332, 84 i ............

FREIGHT CHARGES ON BULLION AND COIN.

The freight charges upon bullion shipped from the minor offices
to the mints and upon coin from the mints to the assay offices during
the fiscal year amounted to $94,504.19.
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MOVEMENT OF GOLD FROM THE PORT OF NEW YORK.

The superintendent of the United States assay office at New York
has prepared the following tables, giving exports of gold through
the port of New York:

STaTEMENT OF UNrTED STATES GoLp CoIN AND GorLp BurnioN EXPORTED FrOM
THE PorT oF NEw York To EUuroPE DURING THE Fiscai YEAR ENDED JUNE
30, 1908.

Date. Country. Amount. eg‘ﬁl\l?:n?e.
1907
July 2.ccmvnnieeeean. $1,000, 000 $4.87
July8.._. Ll 1,759, 700 4.871
July 24__ 1,000,844 4.87
July 29. .. 509, 430 4.872
August 6. 500,000 4.867
August 19 501,249 4.876
August 21 609,820 4.878
August 26 500,850 4.871
August 28 504,413 4. 8665
October2l...,....... 1,503,514 4.858
272 Lovavmyss
1,000,529 4,872
1,529,399 4.8725
3,502,777 4.8735
1,510,359 4.8735
1,519,883 4.873
1,015,000 4.871
1,513,220 4.871
5,780,837 4.8715
1,012,000 4.8715
3,094,000 4.871
1,000,000 4,871
3,041,166 4.871
500,000 4.8715
1,494,000 4.8725
2,638,624 4.8725
55,000 4.8725
2,029,000 4.871
500,000 4.871
1,618,000 4.871
1,250,000 4.871
1,000,000 4.8725
1,000,000 4.872
252,000 4.872
538,000 4.87
600,000 4.869
1,000,000 4.869
593,000 4.87
3,250,000 4.871
4,000 i..o......
301,343 4. 8695
52,532,229 |..co.o...
|
REecarrruLaTioN oF GoLp Exports To EUrork.
Description. France. England. Germany.

United States eoins .. .u: v spvsenssimsensnesss sv oy $1,055, 000 $4,000 $10, 850, 000
Foreigncoins................ 2

United States assay office bars .| 25, 318i 239 | 3, (-)ii.-éié """" 12, 285, 090
Bullion In 0re. . covenooeiiiiiiiiiiii e e iaeeiinereaeee e 212 ...
- S 26,837,239 3,021,900 23,135,090
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During the same period there were shipped to West Indies, Mexico,
Central and South erica, Cuba, etc., the following:

United SB18S COIM - - <. - .ot oo e e e et e e e e $2,238, 420

FOreign COMNS . . . ..ot iicieeeieaaaaaas 1,275,593
Total gold eXports 10 OPher POLS. - .« o oo e e e ee e $3,514,013
Grand total of gold @XPOLS: « ;v srnwmvmsvamerassmen s s sr s E s ST s SR S 56,508, 242

The imports during the same period were as follows:
From Europe:

United StatesS:eolns. v vom v mmsn sumsnmms smmmmmiois s, s S $21,553, 058
EOTOIBILCOMNB ¢ s s s oot st v s Sas SRS AR SATORNRIORTe S5t , 340,
3 {111 70) 1 PSR ST SRS SR 64,604,653
T ) 14,713
Total gold imports to Europe. ... ... ... oo $95, 512, 488
From other ports (West Indies, Mexico, Central and South America, and Cuba):
United States Coin. . ..o e 7,640,126
Foreign coin..... 1,632,
Bullion 5,043,780
Invorerand base Bulion s« s seeniuns swmmumessessoeae s Soits s eEmEee 55 . 878,523
Total gold imports from other Ports. .............oooo i 15,194,786
Grand total of gold IMPOrtS. . . ... .. iniieii ittt et 110,707,274

During the same period there was exported to England cop&(ir
matte containing 17.65 ounces fine gold and 52,114 ounces of fine
silver.

NET EXPORTS UNITED STATES GOLD COIN.

The net exports of United States gold coin since January 1, 1870,
are as follows:

|
Period. } Imports. Exports. Period. | Imports. Exports.
Jan.1toJuly1,1870.....f............. $6, 384, 250 11 Fiscal year—Cont’d. ‘

Fiscal year— ‘ 1802 32,443 | $42,841,963

55,491,719 74,899 | 101,844, 087

40, 391, 357 64,303, 840

35,661,863 55,006, 639

28, 766, 943 77,789, 892

59,309,770 23,646, 565

27,542, 861 8,402,216

21,2 35 27,425, 587

6, 4 30,674, 511

1 8,425,947

5 ) 9,370, 841

1 ¢ 1,519, 756 18, 041, 660

882 s 29, 805, 28¢ 15! P O 5,780, 607 15,682, 424

8¢ 3, 4, 10063 s s ovne sdam s i 399 54,409,014

S 3,8 12, 24 21 L9065 Cenresiinsieis 35, ; 20,573,572

385 3,3 2,345,809 Y007 =% s innaniine 44, 445,402 22,632,283

886 1, 5,400,976 OB oz s S s 44,929, 518 28,246,170

887 5, 3, 770

0§22 e T 5,181,512 3,4 0 WOtAL:. 28ces - Bl 405,104,201 (1,035, 366, 731

IBRY. s 2 a Tt e Tkt 1,403,619 | 4, | e e

T < smcvs coseudnsl 1,949,552 | 3, 36 | Net exports.. s} sannssssnsiod 630, 262, 530
1) GRS e 2,824,146 | 67, ‘

1 !

STOCK OF MONEY IN THE UNITED STATES.

On June 30, 1908, the stock of domestic coin in the United States
was $2,250,784,923, as shown by the following official table:
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Orrrcian TABLE oF Stock oF CoiN IN THE UNiTep StaTES JUNE 30, 1908,
Items. Gold. Silver. Total.
Estimated stock of coln June 30, 1907 ......... cevnemnenan $1,328,768,271 | $698,702,200 | $2,027,470,471
Net imports United States coin, fiscal year 1908........... , 683, 1,606,102 18,289, 450
United States coin returned in transports from the Philip-
pine Islands, not recorded at the custom-house, fiscal
FOAL 1908 . . . o eem e e aeennaenneaneeanaeeacansaenannnannlenneesneeaaanan 439,798 39,798
Coinage fiscal year 1908. .....ccceeemiiieracncnirancncaonns 197,238,378 16, 530,477 213,768,855
LT PPN 1,542,689,997 | 716,878,577 |  2,259,568,574
United States coin melted for recoinage (face value)... 4,020,669 1,162,982 5,183,651
United States coin estimated to have been used in the
T A R (SR 3,500, 000 100,000 3,600,000
TDOEAL. - o .« o e emmime mmmim mmm s minm i S5 5 58 S5 8 E S B mm 7,520,669 1,262,982 8,783,651
Estimated stock of coin in the United States, June 30,1908.. 1,535,169,328 | 715,615,595 2,250,784,923

a Of this amount $11 000 were in one-dollar pieces.

Note.—The number of standard silver dollars coined to June 30, 1908, was 570,272,610, which, added to
the Hawalian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and
the number returned in government transports from the Philippine Islands, 473,730, equals 571,396,340.

Since July 1, 1898, the number of standard silver dollars e:?o
since 1883 the number melted has been 186,710 (see this repo:
melted to June 30, 1908, has been 454,818, a total disposition

June 30, 1908, 568,259,812 standard silver dollars, and 147,355,783 in subsidiary silver coins.

BuLuion 1N MinNTS AND AssaY Orrices JUNE 30, 1908.

d in transports has been 2,495,000, and
s P 16); and the number of Hawaiian dollars
of 3,136,528, leaving in the United States on

Metal. Value,
QOI.s v e imomimmmoimmmmsme mmmmmimmsismmsmmmmsmmselimed 6.5 S5 6 58 35,598 Zhe P vesvessessasensea.| $79,071,247
BIlver (COSt)eeurearmacaecarrcracarearroceccccancacnsas sesesceccsensenaan cesenaan tessscscnnns 7,979,000
TTOEAl. ¢ eencenermceneaeracearaeseassasnensnetescsnsanmacranomnesnnes cevereecraerenas 87,950,247
MEerarLic Stock, JUNE 30, 1904, 1905, 1906, 1907, AND 1908.

Coin and bullion. | June 30,1904. | June 30, 1905. | June 30, 1906. | June 30, 1907. | June 30, 1908.
GOld.enneeeaaracnnene $1,327,672,672 | $1,357,881,186 | $1,472,995,200 | $1,466,056,632 | $1,615, 140,575
SilVer cceueeieanenn....| 682,383,277 686, 401, 168 687,958,920 705, 330, 224 723,594, 595

Total cesermsmasan 2,010,055,949 | 2,044,282,354 | 2,160,954,129 | 2,171,386,856 | 2,338,735,170

OwNERSHIP OF GOLD AND SILVER IN THE UNITED STATES JUNE 30, 1908,

doidcot Silver coin and bullion. To(tla.;! 1d
Ownership. old coin and silver
sud bulllon- | gyiver | Subsidiary | Silver | Total | oimand
dollars, coin. bullion. | silver. 100
United States Treasury
(re0) susomsmmmwevavnsnnsn $218,919, 146 [$26, 652, 450 ($23,177,618 $7,979,000 857,800,068 | $276, 728,214
United States Treas (for
certificates outstanding)...| 782,976,619 465,278,705 |..........c.oleeccnncannn 465, 278, 705 (1,248, 255,324
National banks (July 15? ..... 153,582,996 | 13,521,001 | 15,515,835 |.......c.... 29,036,836 | 182,619,832
National banks (for clear-
ing-house certificates).. ... 57,324,000 |.ccooiienai]oniennnnenne]anan PUU S 57,324,000
Private banks and individ-
BalS: oo sassassmassesnes s 402,337,814 | 62,807,656 108,662,330 |.....cucun- 171,469,986 | 573,807,800
o1 1) P 1,615, 140,575 |568, 259,812 [147,355,783 | 7,979,000 (723,594, 595 2,338, 735,170

64472—08——H
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LocaTioN oFr Moxpys orF THE UniTeEp StaTEs JUNE 30, 1908.

In national | In other banks
Money. In Treasury. | banks July 15, | and in circula- Total.
1908. tion.
METALLIC,
Gold bullion......ccveiemcincnencnannn. 879,971,247 [ccvvvurvncennneeicnnennnaas ¥ 879,971,247
Silver bullion. N 7,979,000 |oeuovennnenneedineaninanananns 7,979,000
QGold coin..... " 921,924,518 | a$210, 906, 996 $402, 337,814 1,535,169, 328
Silver dollars.... . 491,931, 155 13, 521, 001 62, 807, 656 568, 259, 812
Bubsidiary silver coin.................. 23,177,618 15,515, 835 108, 662, 330 147,355, 783
Total metallic......cccovmenaannn. 1,524,983, 538 239,943, 832 573,807,800 2,338, 735,170
PAPER.
Legal-tender notes (old)................ 7,284, 694 192, 560, 877 146, 835, 445 346,681,016
Legal-tender notes (act July 14, 1890).. . IR 71 ——— 4,963, 4,982, 000
National-bank notes........cccaeean... 66, 685,237 b 47,723,109 438,724,879 553,133, 225
Total Notesi. . suwssnmassssvnamesy 73,988, 401 240, 283, 986 590, 523, 854 904, 796, 241
Gold certificates........coucreeeeecaanan 39,947,250 293, 035, 400 489,941,219 | ..ciocrenamannn
Silver certificateS.veueevereerneenrenn.- 9,071,295 123, 478, 641 341,800,064 |- ....oveveoennn
Total certificates. ........ S— 49,018,545 416,514,041 831,741,283 |..oovininannaenn
[0} .13 71171 PO —— N —— 896,741,859 | 1,996,072,937 | 3,243,531,411

6 Includes $57,324,000 gold clearing-house certificates.

b Includes $10,242,037 of their own notes held by different national banks.

EsTIMATED STOCK OF GOLD AND SILVER IN THE UNITED STATES AND THE AMOUNT
PeR Carrra AT THE CLOSE oF EACH FiscAL YEAR sINCE 1873.

Total coin and bullion. Per capita.
Fiscal year ended June 30— Population.

Gold. Bilver. QGold. | Silver. m%‘?a?lﬂc.
41,677,000 | $135,000,000 | $6,149,305 | $3.23 | $0.15 $3.38
42,796,000 147,379,493 10,355,478 3.4 .24 3.68
43,951,000 121,134,906 19,367,995 2.75 .44 3.19
45,137,000 130,056,907 36,415,992 2.88 .81 3.69
46,353,000 167,501,472 56,464,427 361 1.21 4.82
47,598,000 213,199,977 88,047,907 4,47 1.8 6.32
48,866,000 741, 117,526,341 5.02 2.40 7.42
50,155,783 351,841,206 | 148,522,678 7.01 2.96 9.97
51,316,000 478,484,538 | 175,384,144 9.32 3.41 12.73
52,495,000 506,757,715 | 203,217,124 9. 65 3.87 13.52
53,693,000 542,732,063 | 233,007,985 | 10.10 4.34 4.4
54,011,000 545,500,797 | 255,568,142 9.93 4.65 14.58
56,148, 000 588,697, 283,478,788 | 10.48 | 5.05 15.53
57,404,000 590,774,461 | 312,252,844 | 10.29 5.44 15.73
58,680,000 654,520,335 | 352,993,566 | 11.15 6. 00 17.15
59,974,000 705,818,855 | 386,611,108 | 11.76 6. 44 18.20
61,289,000 ,063, 420,548,929 | 11.09 6. 86 17.95
62,622,250 95,563,029 | 463,211,919 | 11.10 7.39 18. 49
63,975,000 646,582,852 | 522,277,740 | 10.10 8.18 18.26
65,520,000 664,275,335 | 570,313,544 | 10.15 8.70 18.85
66,946,000 597,607,685 | 615,861,484 8.93 9. 20 18.13
68,397,000 627,293,201 { 624,347,757 9.18 9.13 18.31
69,878,000 ,229,825 | 625,854,049 9.10 8.97 18.07
71,380,000 599,597,964 | 628,728,071 8.40 8.81 17.21
72,937,000 606,270,542 | 634,509,781 9.55 8.70 18.25
74,522,000 861,514,780 | 637,672,743 { 11.56 8.56 20.12
76, 148, 000 962, 865,505 9,286, 7: 12.64 | 8.40 2104
76,801,000 | 1,034,439,264 | 647,371,030 | 13.45 8.42 21.87
77,754,000 | 1,124,852,818 | 661,205,403 | 14.47 8.50 22.97
79,117,000 | 1,192,395,607 | 670,540,105 | 15.07 8.48 23.55
80,847,000 | 1,249,552,756 | 677,448,933 | 15.45 8.38 23.83
81,867,000 | 1,327,672,672 | 682,383,277 | 16.22 8.33 24.55
83,259,000 | 1,357,881,186 | 686,401,168 | 16.31 8.4 24. 55
84,662,000 { 1,472,995,209 | 687,958,920 | 17.40 812 25,52
86,074,000 | 1,466,056,632 | 705,330,224 | 17.03 8.20 25,23
87,406,000 | 1,615,140,575 | 723,594,595 | 18.46 827 26.73
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THE WORLD'S STOOK OF MONEY,

The monetary systems of the different countries of the world, an
estimate of the approximate stock of gold, silver, and uncovered
paper, with per capita of each at the close of the calendar year 1907,
are set forth in the following table, compiled from official information
as far as received and, in the absence of such information, from
other sources regarded as reliable. In some instances it has been
impossible to find any information whatever and recourse in such
cases has been had to the estimates of the previous year:
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MONETARY SYSTEMS AND APPROXIMATE STOCES OF MONEY, IN THE AGGREGATE, |

Stock of gold.
Moneta Popula-
Country. standard, Monetary unit. tion, In banks | 1, airey-
i and public lation. Total.
treasuries. .
Thousands.| Thousands. | Thousands | Thousands.
1 [ United States......... Gold.... 86,800 (¢$1,154,700 | $458,000 |$1,612,700
2 | Austris-Hungary . do.. .o 49, 900 b 226, 200 576,900 | b 303,100
3 | Belgium ...do.... 7,200 520,800 | 410,000 | bd 30,800
British Empire:
4 Australia.... ...do....| Pound sterling.... 4,800 144,700 | b14,600 | »159,300
5 “ _— ..do....| Dollar......... e 6, 000 b 66, 300 (c b 66, 300
6 United Kingdom..|...do....| Pound sterling.... 44,600 5162,000 | 402,500 | b 564,500
7 (o |1 S PN, L1 Pou(rild sterling 295, 200 513,200 | ¢100,000 | bd113,200
and rupee.
8 South Africa...... ...do....| Pound sterllng. .. 7,700 b33, 600 b15,000 b48, 600
9 Straits Seitie- | Silver.. | Dollar.......... . 540| 51,50 (< 51,500
men
10 | Bulgaria 4,000 b 7,200 < 57,200
11 | Cuba...... 2,000 b 38,200 c 538,200
12 | Denmatk... 2,600 518,400 < 518,400
13 | Egypt.. 11,200 d7,300 | 4132,700 | d 140,000
14 | Finland. 2,900 £ 4,900 (9
15 | France.. 39,300 | 520,900 | 405,500 | 926,400
16 | Germany 60,600 | b147,000 [ 897,400 (b1,044,400
17 | Greece. . 2,600 6600 Ec) 8
18 | Haijtl........ 1, 500 51,000 ) b1, 000
19 | Italy........ 33,700 5258, 200 c b 258, 200
20 | Japan....... 52, 300 b 83, 800 512,000 b 95,800
21 | Mexico........ 13, 600 b 26, 800 420,000 | bd 46,800
22 5,700 b 36, 900 56,800 543,700
23 | Norway..... 2,300 57,300 54,600 511,900
24 5,400 b5, 500 53,100 b8, 600
25 6,700 | 118,700 J 118,700
26 | Russia........ 143,400 b597,400 | 319,900 | 917,300
27 2,700 53,000 51,900
28 6,100 8100 [ (9 5100
29 000 5127,100 512,700 | »139,800
30 200 b 400 3 b
31 000 50, 600 < b 50,
32 400 b 36, 500 ¢ 538, 500
33 500 b 100 ¢ 5100
34 300 51,800 51,900 53,700
35 300 5100 ¢ b100
36 100 Ec ¢ (c;
37 100 ¢ ¢ o (€
38 700 100 2 5100
39|  Peru........ 600 52,900 b 3,900 .5 6,800
40 100 515, 500 ¢ b 15, 500
41 Venezuela. . .. N, [, S 600 < b5 300
42 | Spain........... ..do.... 600 587,800 c 587,800
43 | Sweden......... ..do.... 300 519, 000 53,200 522,200
44 Swltzerland ..... 05 4 500 525,500 53,500 ( 29,000
45 | Turkey....cooecmuennn ...do. ... 000 510,300 | 121,600 [ »131,900
46 Ceém'al American’| Silvery.. 700 51,300 51,400 52,700
tates.
47 | China................. I [, S 330, 100 ©) () ©)
Total........... b, e Y 3,985,500 | 3,029,100 | 7,014, 600
|

aIn United States Treasury and national banks.

b Officlal information furnished through United States representatives.
¢No information.

d Estimate, Bureau of the Mint,
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AND PR Carrra, IN THE PriNcipAL CoUNTRIES OF THE WoRLD, DECEMBER 31, 1907,

Stock of silver. Per caplta.
Uncovered
paper.
Full tender, | Timited Total. Gold. | Silver. | Paper. | Total.
Thousands. Thousands. Thousands.

$568, 300 $146,700 $715, 000 $779,500 | $18.58 | $8.23| 8.8 .79
(e 104,200 b 104,200 5131, 400 6.07 2.00 2.63 | 10,79
27,900 510,200 538,100 129, 400 4.28 5200 1797 2454

¢ b 10,000 510,000 ¢ 33.19 2.08 |oeen...... 35.27

¢ b6, 700 b6, 700 v61,200 | 11.05 T2 | 10020 237

c 5118, 800 b 116,800 b117,400 | 12.65 2.62 2.63| 17.90
5830, 000 () ) b 38,900 .38 281 13 3.32
2cg 520,000 520,000 © 6.31 2.59 |.. 8.90
¢ » 28, 900 b 28, 900 b9, 400 .28 5.35 7.37
81,000 52,200 53,200 52,900 1.80 .80 3.32
¢ b5, 000 b5,000 c 19.10 2.50 |. 21.60

c 56,200 56,200 b14, 500 7.08 2.38 15,04
¢ 515, 000 515, 000 c 12, 50 1341, | 1384

¢ 1300 7300 113,100 1.69 10 6.31
5347, 400 563,700 b 411,100 261,400 | 23.57| 10,46 40,68
(e 500 500 2277100 | 17.23 3.69 25.49
(¢ 5500 b 500 b 39, 800 23 .19 15.85
b1,000 b1,500 52,500 57,200 .67 1.66 7.13
237,200 b 4, 400 b 41, 600 5160, 400 7.66 1.23 13.65
¢) b 54, 400 b 54,400 5103, 700 1.83 1.04 485
52,800 b 4,000 b 56, 800 b 51,200 344 418 11.38

b 48,800 b 4,600 b 53, 400 b 50, 600 7.67 937 25,91
¢ 53,100 53,100 56,700 517 1.35 9.43
¢ v 33, 400 b33, 400 b 61,200 1.50 6.19 19.11
¢ 1200 7200 134,200 2.79 .03 7.62
¢ 578,100 578,100 c 6.40 154 |. | 6

¢ b 4,600 4,600 1,500 1.8 1.70 407
45,000 © b 45,000 52,100 02 7.37 7.73
© ¢ © 939,600 | 23.30 |.......... 63.23
b 3,800 ¢ 3,800 0) 18 173 1.01
e 000 b25, 000 5 406, 200 2.81 1.39 26.76
¢ b6, 700 56,700 v42,300 | 10.74 17 25.15
c; © 51,000, 000 02 |, 222,94

x 51,400 b1, 400 b1, 2.85 167 5.38
¢ 5100 5100 b 600 .33 .33 2.68

¢ 5200 5200 5200 2,00 4.00
c (c éc) b 600 . 6.00

e (¢ <) 535,000 o 5014

¢ b2, 400 22, 400 © 1.48 53 2.00

¢ 54,300 b 4,300 1,700 1409 391 19,54
c 8700 £ 700 () 11 .27 .38
¢ 173,700 173,700 69,100 448 8.86 1839

c 8,300 58,300 532,100 419 1.57 11.81

¢ b 11, 600 b 11,600 526, 8.28 3.31 19,08

¢ 527,500 27, 500 (©) 5.50 114 - 64
¢ 57,400 b7, 400 b 62, 400 .57 1.57 15,42
350,000 © 4350, 000 © et 106 |oceunen.es 1.06
2,313,200 | 1,217,500 | 3,530,700 4,302,500 5.24 2.64 321 1.09

o IOk N

SERARESVFLEE YRR

3
<]

eIncludes Btraits SBettlements, the Malay States, and Johore.

7 From L’Economiste Euro

¢ Except Costa Rica and B

, January
S Hondums (gold-sta.ndard countries).
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In the foregoing table the total amount of gold in the banks of
issue and in the public treasuries exhibits an increase of $220,600,000
over the amount held at the close of the calendar year 1906. The
increase of the stock of gold held for monetary purposes is $125,000,000
over that of the previous year. The increases and decreases over
thglestimates for the calendar year 1906 are shown in the following
table:

Country. Increase. Decrease. Country. Increase. Decrease.
United States........... $19,400,000 {.............
Austria-Hungary
BelgiiMes e vssssvssass

Australasia. .

United Kingdom
India.......coovnmmnnnnns
South Africa............
Straits Settlements......

Chile
Guiana (Dutch)
Spain....

............. 405,600,000 | 279,900,000

Net increase, $125,700,000.

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES
DURING THE CALENDAR YEAR 1907.

Among the purveyors of gold and silver bars for use in the indus-
trial arts the United States mint at Philadelphia and the United
States assay office at New York hold the foremost places; conse-
quently the larger portion of the material consumed in the arts is
brought under government notice and is a matter of public record.

The following table gives the value of the gold and the quantity
of the silver bars issued by the government institutions and private
refineries during the calendar year 1907:

GorLp AND SILVER BARs ISsUED BY THE GOVERNMENT INSTITUTIONS AND MANU-
FACTURED BY PRIVATE REFINERIES FOR USE IN THE INDUSTRIAL ARTS DURING
THE CALENDAR YEAR 1907, .

Gold. Silver.
Material used. Total. Total.
Government | Private re- Government | Private re-
institutions. | fineries. institutions. fineries.
Fine ozs. Fine ozs. Fine ozs.

* Domestic bullion.. $13,262,907. 18! $284,017,00) $15, 546,924, 18| 2, 503, 661. 77| 14,928, 029. 00 17,431,690, 77
Foreign material. .| 14, 501, 615. 54, 955.00, 14,502, 570.54, 1,764,616.75) 2,863,591.00{ 4,628 207.75
United States

i . 369, 184. 00| 369,184.00f.............. 1, 500. 00 1, 500. 00
4,721, 540. 98| 2,456,034.00 7,177,574.98]  608,673.67| 1,623,867.00{ 2,232, 540,67

Total........| 34,486,063.70 3,110,190.00 37,596,253.70] 4,876,952.19| 19, 416,987, 00| 24,293,939, 19
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The total amount of gold and silver coin estimated to have been
used in the arts during the calendar year was $3,500,000 and $100,000,
respectively; changing the above table so that it will include these
amounts will make the total industrial consumption for 1907 as fol-

lows:
Material used. Gold. Silver.
Fine oz.

Domestie bullion.......oooiiiiii i iiie e ettt reretanraananaan $15, 546, 924 17,431, 691
Foreign material......... 14, 502, 571 4, 628,208
United States coin 3, 500, 000 77,3
Old material................ 7,177,575 2,232, 54

L B 40,727,070 24,369, 784

EYERIITY OF ILLIBE'S tizmany
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GoLp AND SiLvER BArs FURNISHED FOR USE IN MANUFACTURES AND THE ARTS, AND
CLASSIFICATION OF THE MATERIAL UsED, BY CALENDAR YEARS, SINCE 1880.

GOLD.
New material.
Old Grand
Calendar year. ' ’ )
v United States | Domestic | , FOTEL | Total new | Moterial. | total.
coin. bullion. coin material.

$3, 300, 000 $6, 000, 000 $1,267,600 | $10, 567,600 $395,000 | $10,962, 600
2,700, 000 7,000, 000 1, 547, 800 11,247, 800 522,900 11 /70 700
2, 500, 000 7,000, 671, 500 10, 171, 500 696, 500 868, 000
4,875,000 7,840, 000 194, 500 12,909,500 | 1,549,300 14 458, 800
5,000, 000 6,000, 000 385, 500 11,385,500 | 3,114,500 14 500, 000
3, 500, 000 6,736,927 178,913 10, 415,840 | 1, 408,902 11, 824, 742
3, 500, 000 7,003, 480 638, 003 11,141, 483 1,928, 046 13, 069, 529
3, 500, 000 9,090, 342 384,122 12,974,464 | 1,835,882 | 14,810,346
3, 500, 000 9, 893, 057 718, 809 14,111,866 § 2,402,976 | 16,514,842
3, 500, 000 9, 686, 827 291,258 13,478,085 | 3,218,971 | 16,697,056
3, 500, 000 10,717,472 362, 062 14 579 534 | 3,076,426 | 17,655,960
3, 500, 000 10, 697, 679 628, 525 14 826 204 | 4,860,712 | 19,686,916
3, 500, 000 10, 588, 703 771, 686 14, 860, 389 | 4,468,685 | 19,329,074
1, 500, 000 8,354,482 . 804,254 10,658,736 | 2,777,165 | 13,435,901
1, 500, 000 6, 430,073 543, 585 8,473,658 | 2,184,946 | 10,658, 604
1, 500, 000 8,481,789 471,027 10 452 816 | 2,976,269 | 13,429,085
1, 500, 000 7,209,787 316, 804 9, 026, 591 | 2,369,343 | 11,395,934
1, 500, 000 , 184, 822 613,981 9,298,803 | 2,571,428 11 870 231
1, 500, 000 9 262 437,641 11,400,903 | 2,164,976 13, 565, 879
1, 500, 000 13,267,287 344, 906 15,112,193 | 2,734,985 | 17,847,178
1, 500, 000 14, 582, 627 584,903 16,667,530 | 3,480,612 | 20,148,142
1, 500, 000 16,296, 688 685, 642 18,482,330 | 3,386,626 | 21,868,956
1,500,000 | 18,653,625 851,673 | 21,005,208 | 4,677,540 | 25,682,847
3, 500, 000 19,944, 365 953, 597 24,397,962 | 4,665,589 | 29,063, 551
3, 500, 000 12, 298, 459 7,131,577 22,930,036 | 5,725,927 | 28,655,963
3, 500, 000 20, 559, 910 3, 062 069 27,621,979 | 5,586,636 | 33,208,615
3, 500, 000 18, 667, 804 10, 452, 037 32,619,841 | 6,506,922 | 39,126,763
3,500,000 | 15,546,024 | 14,502,571 | 33,549,495 | 7,177,575 | 40,727,070
Total......... 78,875,000 | 305,196, 391 50,206,545 | 434,367,936 | 88,465,348 | 522,833,284

SILVER (FINE OUNCES).

464,063 3,867,188 273,023 4,604,274 112,148 4,716, 422
154, 687 4, 563, 281 286,945 5,004,913 137,672 5,142, 585
154, 687 4,906, 920 340, 544 5,402,151 164, 665 5, 566, 816
154,687 3,576,143 119, 883 3,850,713 434, 595 4,285,308
154, 687 ; 502,734 4,137,890 131, 484 4,269,374
154, 687 3,511,310 48, 501 3,714,498 357,472 4,071,970
154, 687 2,804,635 638, 562 3,597,884 312, 589 3,910,473
154, 687 3,173,208 506, 595 3,834, 490 371,719 4,206,209
154, 687 5,010,218 597, 082 5,761,987 504,318 6, 266, 305
154,687 5,644, 495 508, 920 6,308, 102 472, 582 6,780, 684
154,687 5, 525, 155 963, 254 6, 643, 096 495,077 7,138,173
154,687 5,637, 642 971, 516 6,763, 845 663, 707 7,427,552
154, 687 5,572, 006 6,693, 336 500, 706 7,194,042
77,344 5,082, 054 1,346,326 6, 505, 724 9457787 7,451,511
77,344 6, 635, 685 759, 824 7,472,853 944, 504 8,417,357
77,344 7,599, 323 752,942 8, 1,065, 9, 495, 511
77,344 6,160, 777 821, 387 7,059, 508 832, 860 7,892, 368
5 344 , 116, 616,579 7,809,932 853, 457 8,663, 389
77,344 9,417, 981 489, 160 9,984, 485 734,233 10 718 718
77,344 8,388, 658 529,137 8,995,130 | 1,583,678 10 578 817
77,344 10, 423, 485 940, 450 11,441,279 | 1,776,006 13, 217, 285

77,344 17, 431, 601 4, 628, 208 22 137,243 2, 232 541 24 369 784
Total......... 3,480,467 | 226,032, 487 27,597,489 | 257,110,443 | 34,151,007 | 291,261,540
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The value and composition of bars issued for use in the industrial
art? Hy the government institutions during the fiscal year 1908, were
as follows:

Gold. . Silver.
Material used.
Weight. Value. Weight.
Fine ounces. Fine ounces.

Domestie:bnllon . cxuusures svommmmsrsmmemsnrsramvs smpmsad 585,307,221 | $12,000,374.01 | 1,150,249.97
United States coin. s 4.790 99.0L Liusvwisvssnons
Foreign bullion. 454,135.333 9,387,810.49 | 1,690,710.93
Foreign coin 86, 000. 674 1,777,701.71 54,351.78
Old material 158, 583. 047 3,218, 202. 62 551,913. 83
bars. 374,953.07

POAL.  sirisissiimmmsmms s R e 1,284,031.065 | 26,543,277.84 | 3,822,179.58

EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION.

The value of the fine gold bars furnished to the trade in exchange
for gold coin and bullion monthly, by the United States mint at
Philadelphia and assay office at N%W %ork, for the fiscal year 1908,
was as follows:

Exéhanged for gold coin. Exchanged for gold bullion.
Month.
Philadelphia.| New York. Total. P‘I‘,‘I‘]‘{g_‘*" New York. |  Total.

$545,010. 99 | 85,085, 591. $5,630,611. 22 | $26,504.23 | $377,169. 38 $403, 673. 61
007,943.34 | 22,639. 70 367,746.13

311,154, 57
155, 816. 04
804, 107. 36
220,771. 74

205, 564. 25
3,111,928, 11 47,601, 51 66, 625. 81
.| 8,045,611.99 | 57,952,076.00 | 63,997,687.99 | 303,367.19 | 3,532,482.32 | 3,835,849, 51

Of the total value of bars($63,997,687.99)exchanged for coin, $40,771,587.78 were exported and $23,226,100.21
were used in the industrial arts. .

THE WORLD'S INDUSTRIAL CONSUMPTION OF THE PRECIOUS METALS IN
1907.

This bureau estimates the world’s consumption of the precious
metals in the arts during the calendar year 1907 as follows: Gold,
of the value of $135,046,500, equivalent to 6,532,874 ounces, fine; and
silver, 92,568,300 ounces, fine, of the commercial value of $61,095,078.
In these estimates only new material is taken into account.

PRODUCT OF GOLD AND SILVER IN THE UNITED STATES IN 1907.

The detailed statistics of the product of gold and silver in the United
States for the calendar year 1907 were presented in a special report to
the Secretary of the Treasury.
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The distribution of the product among producing States and Terri-
tories was as follows:

APPROXIMATE DISTRIBUTION BY PRODUCING STATES AND TERRITORIES OF THE PROD-
veT OF GOLD AND SILVER IN THE UNITED STATES FOR THE CALENDAR YEAR 1907.

[As estimated by the Director of the Mint.]

Gold. Silver. T(o ¢ ‘l‘! val\‘l;e
State or Territory. o B
Fine Fine Commercial
ounces. Value. ounces. value. value)

Alabama, $27,800
Alaska. 19,188, 600
Arizona 4, 580, 000
Californ: 17,902,900
Colorado. 28, 486, 500
Georgia 64, 300
Idaho.. 6,287,700
Tllinois 1,900
Michigan 218, 700
Missouri. 16, 7
Montana. - - 10,818, 100
Nevada..ooooaeoion..n - 745, 507 5 8. 20,876,100
New Mexico.......... s - 15,964 330, 000 599, 500 395, 700 683,900
North Carolina. ...... suas 3,807 78,700 25,200 16, 600 95,300
Oregon............. 59,124 | 1,222,200 96, 000 63, 400 1,285, 600
Philippine Islands 5 64,700 100 100 64,
Porto Rico... 7200 |iswpsmmssonsluen snpnenes i
South Carolin: 2,811 58,100 100 100
South Dakota 200,185 | 4,138,200 106, 600 70, 400 4,103, 700
Tennessee. . .. —— - 184 , 800 58, 38, 500 5
Texas..... - 48 1,000 305, 300 201, 500 202, 500
Utah.... 247,758 | 5,121,600 | 11,406,900 | 7,528,500 12, 398, 800
Vermont. . T 3,800 y 2, 500
Virginia. .. w5 402 8,300 100 8,200
Washington.......... e o 12,689 262, 300 84,000 55, 400 317,700
WyOmDE . o ceeee e eaeacaecaaaaeaneanann 455 9, 400 1,600 1,100 4,100

0] - RSN 4,374,827 | 90,435,700 | 56,514,700 | 37,299,700 | 127,737,300

WORLD'S COINAGE.

In the appendix will be found a table, revised from the latest infor-
mation received, exhibiting the coinages of the various countries of
the world during the calendar years 1905, 1906, and 1907. The fol-
lowing is a summary of the same:

CoINAGE OF NATIONS.

Calendar year. Gold. Silver.

$245,954,257 | $173, 333,003
.| 366,326,788 155, 590, 466
411,803,902 | 221,661,826

The above figures represent, as nearly as this bureau has been able
to ascertain, the total value of the golg and silver coinages executed
in the world during the years given. '

It must be borne in mind, however, that the total of these coinages
does not correctly represent the amount of new gold and new silver
made into coins during the year, for the reason that the coinages as
reported include the value of domestic and foreign coins melted for
recoinage, as well as old material, plate, ete., used in coinage.

In the circular letter of inquiry prepared at this bureau and sent te
foreign governments through the Department of State, asking for
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information on these subjects, it was especially requested that each
country report the amount of such recornages. This has been done
in many instances, but not in all.

CoINAGE OF GOLD AND BILVER OF THE MINTs OF THE WOBLD BY CALENDAR YEARS

SINCE 1878.
Gold. Silver.
Calendar year. == =
Fine ounces. Value. Fine ounces. | Coining value.

12, 462, 890 $257, 630, 802 101, 741, 421 $131, 544, 464
6, 568, 279 135,778, 387 79,610, 875 102, 931, 232
9, 480, 892 195, 987, 428 92,747,118 119, 915, 467
10, 309, 645 213,119,278 97, 899, 525 126, 577,164
9,753,196 201, 616, 466 88, 449, 796 114, 359, 332
9,113,202 188, 386, 611 124, 671, 870 161,191,913
4,390, 167 90, 752, 811 81,124, 555 104, 888, 313
7,242, 951 149, 725, 081 65, 442, 074 84,611,974
7,111,864 147,015,275 83, 539, 051 108, 010, 086
4,822,851 99, 697,170 85, 685, 996 110, 785, 934
5,071, 882 104, 845,114 84, 541, 904 109, 306, 705
, 4,810,061 99, 432,795 74,120,127 95, 832, 084
4,632,273 95,757, 582 98, 044, 475 126, 764, 574
4,578,310 94, 642, 070 96, 566, 844 124, 854,101
6,046, 510 124, 992, 465 126, 388, 502 163, 411, 397
6, 522, 346 134, 828, 855 104, 354, 000 134,922, 344
8,170, 611 168, 901, 519 107, 788, 256 139, 362, 595
7,219,725 149, 244, 965 117, 789, 228 152,293, 144
5,782, 463 119, 534,122 106, 962, 049 138, 294, 367
8,343, 387 172,473,124 120, 282, 947 155, 517, 347
11,243,342 232, 420, 517 106, 697, 783 137, 952, 690
11, 025, 680 227,921,032 87,472,523 113, 095, 788
11,178, 855 231,087, 438 98, 128, 832 126, 873, 642
9, 476, 639 195, 899, 517 123, 394, 239 159, 540, 027
21,174, 850 437,722,992 129, 775, 082 167, 790, 006
19,131,244 395, 477, 905 - 115, 461, 020 149, 282, 936
22,548,101 466, 110, 614 128, 566, 167 166, 226, 964
17,170, 053 354, 936, 497 143, 362, 948 185, 358, 156
12,001, 537 248, 093, 787 107, 439, 666 138,911, 891
10, 662, 098 220, 405,125 149, 826, 725 193,715, 362
11, 634, 166 240, 499, 547 161, 159, 508 211,795, 829
22,031,285 455, 427, 085 136, 518, 406 176, 508, 646
11, 898, 037 245,954,257 134,062, 314 173, 333, 093
17,721,058 366, 326, 788 120, 339, 501 155, 590, 466
19,921,014 411, 803, 902 171, 434, 608 221, 652, 826
1 R R o | 371,251,464 | 7,674,448,923 | 3,854,041,273 4, 983, 002, 859

FOREIGN COINS MELTED BY VARIOUS COUNTRIES.

The foreifn gold and silver coins melted by the various countries
of the world during the calendar years 1905, 1906, and 1907, so far as
hagrle been reported to this bureau, are exhibited in the following
table:

1905, 1906. 1907,

Country.
Gold. Silver. Gold. Bflver. Gold. Silver.
United States................. $1,213,959 | $5,431,321 |$21,753,924 $501, 058 1812, 330, 623 $250, 132
Austria-Hungary. . . 136, 605 300,347 12, 427 207,274

Great Britain......
Germ:

............ 302, 826
9,219,795 168, 957

31,477,363 3,949,768
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UNITED STATES GOLD COINS IMPORTED AND MELTED BY VARIOUS
COUNTRIES.

The following table shows the amount of United States gold coin
imported by various countries, and the value of the United States

gold coin melted at their mints:

Import of Total import | United States
Country. United States | of gold from gold coin
gold coin. | United States. melted.
AUSIHTABUNEATY:. coswsnwmmsmmsmmniin semmesmmmessassassns oo mss s vas s sy amsme e $35,130
GeINANY v cosnciwmusmmais sessessmmse s s serarss | s s s s e s [Sa s e s s semmiss 1,574,476
JapAN vz svan comnnas s svasr ey $5,082 $5;082 |.cvsisvavinviope
B g o T B 4,035,782
T Iy e ] I 3,
b1 7Y RPN 5,082 5,082 5,648,788

RECOINAGES

OF THE WORLD.

The following table, compiled from official sources, exhibits
approximately the recoinages of gold and silver in the principal
countries of the world for the calendar years 1905, 1906, and 1907,
so far as has been reported to this bureau:

1905. 1906. 1907.
Country.
Gold. Silver. Gold. Silver. Gold. Silver.
United States................. $2,572,308 | $1,802,865 $850,033 $971,564 | $3,072,960 | $1,233,208
Australia............... 3,506 |...oionnnn. 4,482 [..ooo.o.... 3,47.

Egypt....
Frgl})ce

Japan. ..
Mexico

NOIWaY...ooveeeaannn..
Persia...

2, ’ E
13,130 3,242,744 | 13,139,550
............ 10,346,690 |............
............ 1,274,612 |20 1000
4,479 98,299 1,137
216,469 | 6,212,000 9,314

1,810,137

19,141,570 | 43,378,005

17,347,983

42,376,809

63,392,263
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VALUES OF FOREIGN COINS.

TREASURY DEPARTMENT,
OFFICE OF THE SECRETARY,

Washington, October 1, 1908.
In pursuance of the provisions of section 25 of the act of August 28,
1894, I hereby proclaim the following estimate by the Director of the
Mint of the values of foreign coins to be the values of such coins in
terms of the money of account of the United States, to be followed in
estimating the value of all foreign merchandise exported to the United
States on and after October 1, 1908, expressed in any of such metallic

currencies.
George B. CorTELYOU, Secretary.

VALUES OF FOREIGN COINS.

Value
in terms
Country. Standard. Monetary unit. of Ul'd 8. Colns.
0]
d%llar
Argentine Republic....| Gold..... Peso......oooiiuan... $0.965 | Gold: Argentine ($4.824) and % ar-

gfntine. Silver: Peso and divi-
sions.

.203 | Gold: 10 and 20 crowns., Silver: 1
and 5 crowns.

Belgium 193 Gt;ll_glzl 10 and 20 francs. Silver: §
cS.
Bolivia ...| Bollviano.............[| .382 | Silver boliviano and divisions.
Brazil  Milrels................ .546 | Gold: 5, 10, and 20 milreis. Silver:
4, 1, and 2 milreis.
British possessions, N. |...do..... Dollar. .. . .ovevevmasas 1,000
A. (except ew-
foundland).

Central American
Stal

Gold: 2, 5, 10, and 20 colons ($9.307).
Silver: 5, 10, 25, and 50 centimos.

Sllver: Peso and divisions.

Gold: Escudo ($1.825), doubloon
($3.650), and condor ($7.300). 8il-
ver: Peso and divisions.

Amoy........ 626
Canton....... 624
Cheefoo....... <599
Chin Kiang...| .612
Fuchau....... .579
Haikwan .637
(customs).

ankow. .
Tael...{Kiaochow
ChIna.....coccwvvasmmnns Silver.... ankin

Colombia.............. Gold: Condor ($9.647) and double-
condor. Silver: Peso.

Denmark. . Gold: 10 and 20 crowns.

Ecuador. .. Gold: 10 sucres ($4.8665). Slilver:
Bucre and divisions,

Egypt..cooooiiaaaaen Gold: Pound (100 piasters), 5, 10, 20,

and 50 plasters. Silver: 1, 2, 5,
10, and 20 plasters.
Finland... ............. vioolOnsarmrer Mark.,......o..oooo.on .193 Gczlﬂ:gazg marks ($3.859), 10 marks
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VALUES OF FOREIGN OQOIN8—Gontinued.

uY&lue
Country. B8tandard. Monotary unit. of U.8. " Coins.

Gold: 5, 10 20, 50 and 100 franes.
Silver:

Gold: 5, 10 and 20 m

Gold: éovereign (pound sterling)
and 4 sovereign.

QGold: 5, 10, 20, 50, and 100 drachmas.
Silver: 5 drachmas.

QGold: 1, 2, 5, and 10 gourdes. 8il-
ver: Gourde and divisions.

Qold: Sovereign (gound sterling).
Sitver: Ruzl()’ee divisions.

Gold: 5, 10 50, and 100 lire. 8il-
ver: 5 lire.

Gold: 5,10, and 20 yen, Silver: 10,
20, an sen.

Gold: 5 and 10 pesos. Silver: Dol-
lar cor and divisions.

Gold: 10 Horins. Silver: 2}, 1 florin
and divisions.

Gold: 2 dollars ($2.028).

Gold: 10 and 20 crowns.

Gold: 1, 24, 5, 10, and 20 balboas.
Silver: Peso and divisions.

Gold: %, 1, and 2 tomans ($3.408).
Bilver: 1, 4, 1, 2, and 5 krans.

Gold: and 1libra. Silver: Sol and
divisions.

Stlver {mso 20, and 50 centavos.

Gold: 1, 2, 5, and 10 milreis.

Gold: 5, 7;, "10, and 15 rubles. Sil-
ver: 5 0, 5,20,25,50,and100

eks.
L - Pese B G 1&] 25pesetas Silver; 5{>es

Btraits Settlements . Gold: Sovereign ound ster ing)
Silver: Dollar an

Sweden........cooo..n - N I Gold: 10 and 20 crowns
Switzerland............ F . Gold 5, 10, 20, 50, and 100 francs,
. ilver: 5 francs.
TUrkey ;. suvensunsons e Gold 25, 50, 100, 250, and 500 pias-
TrUBUAY .o v swsnaain 5 Gold " Peso. Silver: Peso and divi-
fons.
Venezuela............. iy .103 Gold 8§, 10, 20, 50, and 100 bolivars.
Silver: 5 bolivars.

tha The so;rerelgn is the stanidgrd coin’of India, but the rupee ($0.32443) is the current coin, valued at 15 to
o sovereign.
b Seventy-five centigrams fine gold.

¢ Value in Mexico, $0.498.

d The current coln of the Straits Settlements is the silver dollar issued on government account and which
has been given a tentative value of $0.567758%.

NoTE.—The colns of silverstandard countries are valued by their l&lg’e silver contents at the average
market price of silver for the three months precedihg the date of this ular.
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CeANGES IN THE VALUES oF ForeigN CoINs DURING 1908.

Value, 1908.
Country. Monetary unit.

January 1.| Aprill. | July 1. |Octoberl.
Silver boliviano................ $0. 429 $0. 408 $0. 393 $0. 382
.| 8ilver mo ......... .429 .408 . 393 .382
.| Silver , Amoy.. . 704 . 668 644 . 626
.| 8ilver tael, Canton. .702 . 666 .642 . 624
Silver tael, Chefoo....... o .673 .639 .616 . 599
Silver tael, Chinkiang . 688 . 653 .629 . 612
- S}lver tael, Fuchau..........._. . 651 .618 . 595 .579
...| Bilver tael, Haikwan (custotns) .716 . 680 . 655 . 637
-..] Silver tael, Hankow.........._. .659 625 .602 . 586
.| Silver tael, Kiachow. o .682 648 . 624 607
Silver tael, Nankin...... .697 661 .637 620
Silver tael, Niuchw. . 660 627 . 604 587
-..| 8ilver tael, Ni .677 .619 602
..| Silver tael, Pe . 686 651 .628 610
...| Silver tael, Shan .643 610 . 588 572
.| Silver tael, Swatow. . 650 617 . 595 578
Silver tael, Takau.... e .708 672 .648 630
Silver tael, Tientsin............ .682 648 .624 607
...} Silver dollar (Hongkong)....... .463 439 .423 412
...] 8ilver dollar (British) .. .463 439 .423 412
-{ Silver dollar (Mexican).. .466 .443 427 415
Silver kran .079 075 .072 .070

MONETARY STATISTICS OF FOREIGN COUNTRIES.

The statistics of the production and coinage of the precious metals,
imports and exports of gold and silver, amount of bank and gov-
ernment notes, both covered and uncovered, of the different foreign
countries, published annually in the reports of this bureau, are
obtained directly from the governments of such countries by the
representatives of the Unitef States accredited to them.

A copy of the interro}%atories covering the points on which informa-'
tion is sought from the governments of foreign countries is sent
%early to the United States ambassadors and mimsters through the

epartment of State, and the replies in the form of reports are for-
warded directly to the Bureau of the Mint. The interrogatories
sent are as follows:

1. What was the amount of gold coined during the calendar ]gear 1907 by denomi-
nations and values? What amount of this was recoinage? Domestic and foreign
coins melted given separately.

2. What was the amount of silver coined during the calendar year 1907 by denomi-
nations and values? What amount of this was recoinage? Domestic and foreign
coins melted given separately. If any coinage was executed at foreign minis, please
give separate statement. 3

3. Was any coinage executed for other governments during the year 1907? If so,’
state character and amount of same.

4, What was the weight of fine gold used in the industrial arts during the calendar
year 1907? What amount of this was new gold, what amount old gold, and what
amount coins?

5. Same questions as to silver.

6. What was the import and export of gold duting the calendar year 1907? (Coin,
bullion, and ore, as well as their weight and value, should be given separately, if
possible.) If practicable, give imports and exports by countries.

7. Same questions as to silver. )

198. ?What was the total import of United States gold coin during the calendar year
7

91.te\(7ilfhat was the amount of United States gold coin deposited at the mints and
melted?

10. What was the weight, expressed in kilograms fine, and the value of the gold pro-
duced from the mines of the country during the calendar year 1907? Give the product
of the colonies of the country, naming them separately.
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11. What was the weight, expressed in kilograms fine, of the silver produced from
t1f1e 1;n:iners of the country during the calendar 1907? Also give product of the colonies
of the country,

12. What was the weight and what the value of the output of gold from the refineries
of the country during the year? Give the sources of this output if practicable.

13. Same question as to silver.

14. What, approximately, was the stock of idd coin and bullion in the country at
the close of the calendar year 1907? Give stock in public treasuries, and banks, and in
circulation separately.

15. Same question as to gilver,

16. What was the amount of government notes outstanding at the end of the year
19077

17. What was the amount of bank notes outstanding at the end of the year 1907?

18. What was the amount of government notes outstanding not covered by legal-
tender gold and silver coin or bullion at the end of the year 1907?

19. What was the amount of bank notes outstanding not covered by legal-tender
gold and silver coin or bullion at the end of the year 19072

20. What was the actual currency of the country, gold, silver, or inconvertible paﬁer?

21. Isgoldata Eremium as compared with the actual currency of the country? And
if it is, what was the highest, lowest, and average premium during the year 1907?

22. Were any laws passed during the year 1907 affecting the coinage, issue, or legal-
tender character of the metallic or paper currency? If so, please forward copies of the
same.

23. Is there a report published on the operations of the mint? If so, please forward
a copy of the same; also a report of the department of mines for 1907,

EXPERIMENTS TO ASCERTAIN LOSS IN REFINING GOLD AND SILVER BY
AIR BLAST.

A series of interesting experiments were made durin% the year at the
United States assay office at Seattle to ascertain the loss of gold and
silver in refining by air blast. Mr. L. S. Kerfoot, who made the ex-
periments, reports: .

Bars 2276 and 2239 were used for the experiment. Bar 2276
weighed 15.13 ounces. Four assays with synthetic proofs were care-
fully made and the finenesses found to be:

) o 526.1
BILVEE: co s summmmmmesass s Ko semaresaEs s ¢ SOSEESEETE & § 5 UENEEREEEEE § TSRS 400
BaBe ciumnsne cammmmmas 5 5 4 5 SUSSEIEEEES § 5 SERSHEREREE § 8 SESRSRESREES § § To R 73.9

The base was lead and copper. This bar was melted with flux in
8 new pot, and for thirty minutes an air blast was J)layed on the sur-
face of the metal, the metal being continually stirred during the opera-
tion. Borax was then added and the bar poured. The flux was very
carefully ground, panned, and the granules weighed in with the bar.
The actusﬁr loss In melting was 0.41 of an ounce. Two assays were
made with synthetic proofs, which showed this 0.41 loss to have been
made as follows:

Fine ounce.
GOl awnns ; sonmavmnmanes s s SsEsamamss s  5UREFISTSIES § 5§ LESESTAEEEE § § HOVEES 0.132
Silver...eeea.. R i B mmi i B b e = e BT fim § & mmm bm SHEERES § § R SRR . 162
BaBB.useusceeannaccceancaccaaaccceceanncsaaccctaccnracaanacasatsoensosaasens .117

In this case more gold was lost than silver, and more silver than
base, due undoubtedly to the higher proportion of gold and silver to
base.

Deposit No. 2239 was a jewelry bar weighing 21.81 ounces. Six
assays with synthetic proofs were made, the finenesses obtained being:
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The base was practically all copper. This bar was melted in a new
pot and was exposed for thirty minutes to an air blast played on the
surface, the metal being continually stirred during the operation.
It was then covered with borax and poured, the borax carefully
crushed and panned and the granules obtained therefrom weighed
in with the bar. Refining loss was 0.35 of an ounce. Four assays
with synthetic proofs shows this loss to have been divided as follows:

Fine ounce.
L6 o) P 0. 067
TR 108
57 N 215

In both these experiments every precaution was taken to guard
against any loss in metal by other means than by volatilization, and
the method employed at the Helena assay office was followed as care-
fully as possible. The pots were carefully scraped after each melt
and all beads obtained therefrom weighed in with the bar.

Five assaqs of dust scraped from the melting room at Helena
showed a value of $55 per pound (avoirdupois).

Deposit No. 1912, a refined bar of gold ﬁgﬁaness 993} and silver 6%,
was cut into two pieces. Sample A weighed 119.40 ounces, and was
melted in a new pot with a borax cover. It was in the fire eight
minutes, and lost nothing in the process.

Sample B, weighing 112.83 ounces, was melted in a new pot with-
out a flux. It was in the pot eight minutes and lost 0.04 of an ounce
in the operation. Both samples were then placed in a new pot, cov-
ered with charcoal, and melted. It was In the fire for fourteen
minutes and the melting loss was 0.04 of an ounce.

In each case the pot was covered and great care was used in crush-
ing the flux and panning the granulations therefrom. The fineness
of the bar was not appreciably changed by the meltings. As there
was no base in the original bar, the melting loss must have been gold
and silver.

Deposit No. 2261 was received and melted on the 2d day of June,
1908. It was a fine bar, gold 9961, silver 33. It was melted in the
ordinary way with a cover and borax, with a loss of 0.01 of an ounce.
On the 20th of June this bar was remelted without a cover of any sort.
The loss was 0.17 of an ounce. The bar was then remelted with a
covering of charcoal, with a loss of 0.12 of an ounce. The bar was
then reassayed and it was found that the fineness had not been
changed, the calculations showing a total loss in the two meltings
of 0.298 fine ounce of gold.

The same pot was used in all three meltings, great care being taken’
to remove all particles of metal after each melting. All granules
were carefully saved and weighed in with the bar each time. A"
cover was used on the pot in the original melting, but in the melting
with charcoal without flux no cover was used.

These experiments would indicate that a cover of charcoal will
prevent volatilization to a slight extent only.

Refined bar No. 2348, gold 9961, silver 3}, was cut into two sam-'
les. Sample A weighed 293.15 ounces, and sample B, 275.22.!
ample A was melted with borax and was kept in a molten condition

at a high temperature for one-half of an hour, the total length of time
in the %umace being forty-two and one-half minutes. No cover was, -

64472—08——8
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used on the pot. The weight after melting was 293.15 ounces,
exactly the same as before melting.

Sample B was melted with a covering of charcoal and was kept in a
molten condition for five minutes, the total time in the furnace being
twenty-five minutes. No cover was used on the pot. The weight
after melting was 275.18, showing a loss of 0.04 of an ounce.

In each case a pot used exclusively for fine gold was used, and great
care was taken to scrape all particles of metal from the crucibles, both
before and after melting. 80, every possible precaution was taken
to guard against the loss of granules. Both the slag and the char-
coal cover were carefully panned out and the granules weighed in
with their respective bars. : L

This experiment would indicate that there is no volatilization of
metal when a proper covering of borax flux is used. Also, that char-
coal does not prevent volatilization.

ADJUSTING SCALES.

A device has been adopted at the San Francisco mint increasing
the capacity and accuracy of adjusting balances. The designers,
Messrs. W. zV Clark and Jy L. Riley, of the device, describe its oper-
ations as follows:

The method or device may be called a ““limit swing method,” and
consists of an adjusted ‘“bob” or weight attached to the indicator of
the scale at a given point, reducing the sensibility and causing a grav-
ity swing. EO an adjustable index by which we are enabled to
save pieces either side of standard at any limit that may be desired.

To explain this method thoroughly, it will be necessary to make a
comparison with the one now in use, and always used, in the mint
service.

With the method now in use, all pieces are separated at standard,
and reweighed for condemneds. We have concluded that separatin;
the work at standard is unnecessary, involving much work an
expense, necessitating the hand]inf of each piece twice. With our
method, all pieces within a safe imit either side of standard are
passed as finished work at the first weighing, thus requiring, from
tests made by us, the reweighing of o {120 per cent of the work,
which, with the present method, would all have to be reweighed. By
our method, the light and heavy pieces reweighed would be of a more
uniform weight, and would greatly facilitate the work of the coin
weigher in making up his drafts.

In using this method we turn the ordinary weighing balance into a
weighing machine under the control of the mind of the operator,
whereas the liability of the automatic machine getting out of order
without the knowledge of the operator requires constant testing of
the work. With our method we supersede the automatic machines
in accuracy and in the saving of the adjusting expense.

This description has reference to the handling of the different
denominations of silver only. In handling gold, working within a
safe limit of standard, and with the aid o 516 filing machine now
used in this mint, the same method could be used.



REPORT DIRECTOR OF MINT. 83

USE OF OUPRIO CHLORIDE IN TOUGHENING BRITTLE MELTS OF STANDARD
GOLD AT THE MINT, PHILADELPHIA.

The following report has been submitted by David K. Tuttle,
Ph. D., melter and refiner of the mint of the United States at Phila-
delphia, on the use of cupric chloride in toughening brittle gold ingot
melts:

The uniform success we had in the use of cupric chloride as a flux for brittle gold
leads me to report the matter in some detail to you in the h:ge that it may prove serv-
iceable in sister institutions. When the first ingot cast shows signs of Erittleness,
either at the to;()iping machine or by its want of true ring on the stamping table, the
ingot is returned to the melt and the whole subiected to a brief treatment with the
cupric chloride. This is kept on hand in small 2-ounce blocks and, like the ready
“after-dinner pill,”’ does its work without any special apparatus or any manipulation
beyond submerging the pellet beneath the surface of the molten gold by means of a
bell-mouthed gold stirrer, which is already hot and in use. The embrittleing metals
have volatile chlorides, and cupric chloride (Cu. Cl.,4-2H; O) was selected by me
because of the pro‘i)erty it has of giving off one-half its chlorine at high temperatures.
Experiment showed that the dehydrated salt does this so quietly as to produce only a
slight bubbling in the moltengold. Fumes come off which should be led into a flue.
An open-top furnace should not be used. Without submergence in the molten metal the
flux would have only a superficial action and have absolutely no value as a practical
remedy. The bell-mouthed plumbago stirrer renders this easy; the action begins at
once, and in a few minutes a brittle melt is rendered perfectly tough and malleable.

If there be merit in the discovery, it lies in the having found a flux which will do
its work effectively when forced to the bottom of a pot of molten metal, while only
causing enough commotion to effect a more perfect mixture of the alloy.

It should supplant the tedious toughening process by saltpeter, which cleans only a
thin film on the surface and relies on convection to bring fresh impurities to the sur-
face of the molten mass. To say nothing of the saving in time, fuel, and labor, the
avoidance of large accumulations of bone ash sweeps should commend the process as
an improvement in methods.

We purchase the cupric chloride at 20 cents per pound in 100-pound lots. The
water of crystallization is driven off at a gentle heat (200° C. is sufficient), and then
the salt is melted at a low heat in a crucible. It is then poured into molds, or on an
iron plate, and stored for use in lumps of a few ounces in weight. In our experience,
from 2 to 5 ounces will correct a brittle melt of 6,500 ounces of standard gold in from
five to fifteen minutes. ;

MAKING NICKEL INGOT MELTS AND DISPOSING OF THE TROUBLESOME
OXIDES AT THE MINT, PHILADELPHIA.

The following report has been made by David K. Tuttle, Ph. D.,
on the making of nickel ingots: .

With fairly pure metals there is little trouble in making good malleable nickel
ingots from the first mixture, but when it comes to remelting the clippings with their

ossamer-like structure the great surface exposed to oxidation before the melting point
is reached causes the result to be a brittle mixture of nickel and copper oxides with the
true alloy. As a palliative, it was our practice to add only a modest percentage of
clippings to fresh metals already in a molten condition. With proper annealing of
strips during the rolling process the ingots were workable, but barely so. -Some two
years ago experiments were commenced with various deoxidizing materials. Alu-
minium and magnesium were tried, but failed to give Pm.ctica.l results. Finally,
“manganese copper’’ was found to be a perfect “cure-all.’

The addition of 10 to 30 ounces of this alloy to a 3,000-ounce melt of refractory nickel
causes a remarkable change in the working qualities of the metal. Ingots thus made
may be rolled down to the thickness of a dime without annealing. But for this treat-
ment in the melting room the annealing furnaces would to-day be struggling with hard,
if not brittle, nickel ingots.

While to us this matter is no longer new, interest in its application was revived
%v a letter just received from Mr. Nicoll, an operative officer of the Bombay mint.

e had written asking for suggestions as to how he could overcome this trouble with

brittle nickel ingots.” He writes to Mr. Morgan, my assistant, ‘ The very day I
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received your letter, the mint master ordered a trial to be made of the addition of
manganese-copper alloy to our nickel, and the results have been most gratifying.
All our trouble with brittle bars has ended.” Only one with experience can appre-
ciate how much this means. Manganese coYper is one of the modern products of the
electric furnace and is an inexpensive article of commerce. It contains 30 per cent
manganese and 70 per cent copper.

ACCURATE METHOD FOR OBTAINING LOW GOLD CONTENTS IN DORE
BULLION.

In another part of this annual report of the Director of the Mint,
dealing with the affairs of the San Francisco mint, mention is made
of a method recently adopted by the assayer of that institution in
making determinations of }l)ow gold contents of Doré bullion.

A number of experiments to test the accuracy and advantages of
the method were made at the request of the Director of the Mint
on bullion carrying about .0007 gold. The result was so highly
satisfactory the method was adopted for bullion of low gold contents
and without excessive amount of base. Experiments were con-
tinued on bullion carrying from 5 to 20 point gold. The report of
Assistant Assayer Merrill Martin, however, was to the effect he
would not recommend the process for such bullion. He says:

To go somewhat into detail, I have found that in making the two boilings, the
most satisfactory results have been obtained by using acid of about 28° Beaumé for
the first stage of the parting process, following with 32° acid for the second. The
greatest possible care has to be exercised in decanting the silver solution from the
gold residue or small particles of the latber metal will escape. In addition, there
are many instances where the gold remains in such finely-divided form that it is next
to impossible to get all of it out of the crucible after annealing. This seems to be
especially the case when the samples contain bismuth and antimony. It might be
supposed that cupellation would remove these metals, but I have detected the pres-
ence of bismuth in the cupelled sample upon several occasions.

As stated in my former letter, the system works admirably upon bullion containing
from five-tenths to 2 i)oints of gold in the thousand, but this is doubtlessly due to
the fact that such bullion has contained but small quantities of base that was not of
a refractory nature. I see no reason why bullion containing larger amounts of gold
could not be satisfactorily assayed by thismethod, provided the base contained therein
was harmless. It appears, however, that when the gold in Doré bars is compara-
tively high, the base is also high, or if not high is of a kind that interferes with the
parting. This may not hold good in everyinstance, but it has been the case with all
the bars upon which experimentshave been made during the past three months. Where
the bullion contains a quantity of base metal sufficiently low and harmless to enable
the' cupellation process to be dispensed with, I should consider the method above
referred to as being the most accurate and reliable of any that I have knowledge of.
In all other cases of Doré bars, I should be inclined to depend almost entirely upon
synthetic assays. The best system of all would seem to be a combination of the two
methods, each being applied to the ¢lass of bullion it appears to be best suited to.

Respectfully,
Frank A. LEacs,
Director of the Mint.
Hon. Georee B. CorRTELYOU,
Secretary of the Treasury.
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No. 1.—Domestic Propucrion, Derosits, AND PURCHASES oF GoLD, BY

[Verified with the
Localltoyr ?lggogiets;ﬂption Philadelphia. | 8an Francisco. Nleg"f).r- Denver. | New York.
Stand. oz. Stand. oz. Stand. 0z. | Stand. oz. Stand. oz.
1} Alabama. .cecenerienennnnns 3 0
2| Alaska....
3 | Arizona...
4 | California..
5 | Colorado........
6| Georgia.........
7 | Idaho..
8 | Michiga
9 | Montana.
10 | Nevada.....
11 | New Mexico.....
12 | North Carolina..
13} Oregon..........
14 | South Carolina..
15 | South Dakota...
16 [i5.4: C U,
17| Utah..ceennnnnn.
18 | Virginia.........
19 | Washington.....
20 | Wyoming.......
21 | Porto Rico..
22 | Philippine...
23] OWeliseswrsamesrarvrsnsns
24 Total domestic........ 4,113.134 432,210. 281 204.762 | 485,483.294 | 298,652. 5635
25 | Domestic bullion refinery 4;647.669 1o covmsevarne SRR g 254,022.145 | 400,773.414
bars.
26 | Domestic bullion refined....|.......c.eo... 1,286,386.674 |-.....cu.---. 13,867.862 (1,833,455.224
27 Ti::tal domestic bul- 8,760.703 | 1,718,596.955 204.762 | 754,273.301 (2,532,881. 173
fon.
28 | Domesticcoin mutilated. ... 8,482,645 547.821 | 2,659.268 76.410 42,246.548
29 | Domestic coin transferred. .. 139, 818. 260 3,268.850 [oc oo iennaanaaaa|oaeien e
30 | Foreign bullion unrefined... 14,473.964 39,473 585 | 38,519.085 248.694 | 225,648.730
31 | Foreign bullionrefined..._.|.coocioioo.. PP PN PPN 3,374, 049. 696
32 | Foreign coins 149. 831 74,027.808 | 1,881.494 2,749.710 | 656,677. 660
33 | Jewelers’ bars, old plate, etc. 65,470,544 6,786.388 | 3,018.180 2,911.480 | 251,604. 426
34 | Surplus bullion...... ..o |ieermimiaiunn 71.004 119.392 489. 448 10.308
35 | Deposit melting room grains 46.739 44.818 13.886 316.318 544. 466
36 Total deposits........ 237,202.686 | 1,842,817.229 | 46,416.067 | 761,065.361 (7,083,663. 007
Redeposits—
37 NG DATS: s csvssvinsesse 3,415,437.149
38 Mint bars ... .. 909,375.514
39 Unparted bars......... 1,059,456. 727 | 1,022,196.215
40 Total redeposits...... 5,384,269.390 | 1,022,196.215 |.........oofeeiineenn., 169.184
41 Total gold............ 5,621,472.076 | 2,865,013.444 | 46,416.067 | 761,065.861 |7,083,832. 191
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WEeIGHT, AT COINAGE MINTS AND AsgAY OFFICES DURING THE FiscAL YeAR 1908.

bullion accounts.]

Carson.

Boise.

Charlotte.

. 229
89, 754. 932
138,213, 751

2,201,114.213
668,016, 113

3,136, 673. 284

45,736, 921

149,178, 473
13,615.178
51.018

884. 807

6,005, 803. 610

71,363, 207
143, 087. 110
470,206, 487

3,387, 664. 874
735, 537. 923
333, 190. 367

600. 152
1,065, 656

91,772. 706

11, 148, 609. 376

1,117. 470

3,415, 458. 082
909, 375. 514
2,082, 022. 028

1,117. 470

6, 407, 755. 624

91,772,706

45, 764. 050

92,738,476

11,862.076

17, 556, 365. 000

»-nsowﬂmo-w-n»n
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No. 2.—DouEestic PropucTiON, DEPOSITS, AND PURCHASES OF GOLD, BY VALUE,

[Verified with the

New

Locality and description of *  San
g v Philadelphia. | prancisco. | Orleans.

eposits, Denver. New York.

% $431.29 . ...cnvnonn.. $16.15 |oceennenini]eaiiaai e
3

4

5

(]

7

8

9
10
11
12
13
14
15
16

17

18

19
20 | Wyoming.
21 | Porto Rico
22 | Philippine
23 | Other...

24 Total domestic..... 3,809.52  9,032,247.32 | 5,556,326.20
25 Dtl))mestic bullion refinery -~ .| 4,742,737.59 | 7,456,249.56
ars.

26 | Domestic bullion refined.....|-.....cceaon... 23,932,775.33 258,006.74 | 34,110,794.86
27 Total domestic bullion.. 162,989, 82 131,973,806.83 | 3,809.52 |14,032,991.65 | 47,123, 370. 62
28 | Domestic coin mutilated 157,816. 65 10,192.02 | 49,474.75 1,421.59 785, 98

2. 27
29 | Domestic coin transferre ..
30 | Foreign bullion unrefine
31 | Foreign bullion refined

4,198, 115,91
62,773, 017. 59

2,601,269.96 |  60,815.81 |.
269,283.05 |  734,302.28 |7

?

32 | Forelgn coln...... 2,787.55 | 1,377,261.55 | 35,004, 51,157.39 | 12,217,258.78
33 | Jewelers’ bars, 1,218, 056. 64 ,258.26 | 56,152.33 54,167.07 | 4,681,012.60
34 | Surplus bullion..... 1,321.00 | 2,221.28 9,106. 01 191.78
35 | Deposit melting room,gr: 833.82 258. 35 5,884.99 10, 129. 59
36 Total deposits.......... 4,413,073. 23 {34,284,971. 57 |863,554. 91 [14,159,355. 57 (131,789, 079. 14
Redeposits:
37 ine bars. 63, 543,016. 72
Mint bars. .. 16,918,614.21 |.

39 Unparted bars . 19,710,822. 82

Total deposits. 100,172,453.75 | 19,017,604.01 [... ... ... |.c..oooea... 3,147.61

41 Total gold............. 104,585,526.98 | 83,302,575.58 863,554.91 | 14,159,355.57 | 131,792,226.75
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AT CoINAGE MinTs AND Assay OFFICES DURING THE FiscaL YEAR 1908.

bullion accounts.]

Carson. Boise. Helena. |Charlotte. | 8t. Louis. | Deadwood. | Seattle. Total.

............. $176.33 ] $623.77
- 13,815,771.32
841,949, 89
5,732, 304. 68
288.39 | 8,200, 239.81

........ 18,230.85
637,011.36
22.86

"| 1,660,858.73
2,571, 419.18 |10
127

©00~ITH Ut i I

12,738,875.25 (40,950,958, 77 | 24
|12, 428,206.75 |25

58,356,712.25 (26

218,750, 54 | 71,660.22 (1,194,797.35 |12,738,921.61 |111,735,877.77 |27

322, 229. 00 82.29 | 1,327,687.13 {28

- .| 2,662,085.77 |29
o 8,748, 027.58 (30
. 63,026,323.23 (31
% 8 7 113,684, 426. 46 |32
= 1,822.07 6,198,800.17 |33
e . T A e ey 12,840.07 {34
............. . : . i 235.35 12,826.15 (35
220, 689.73 |440,985.90 [1,195,032.70 |15,786,030.28 1207.415,984.33 | 36

............ .68, 543, 406.17 137

............ . ...|16,918,614.21 |38

20,790. 14 .60 (38,752,037.73 |39

......................... 20,790.34 | oo 62.60 (119,214,058.11 {40
1,707,399.16 | 851,235.76 |1,725,366.52 |220,689.73 440,985.90 | 1,195,032.70 [15,786,002.88 (326,630,042.44 41
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No. 8.—Douestic Probuction, DerosITs,

AND PURrCHASES OF SILVER, BY

[Verified with the

Locality and description of
deposits.

Philadelphia.|

Denver.

New York.

D00 =T S e b SO DD

Arizona.
Californi

MACHIEIN s smisssimmmssmmins ssscmrins
MONtONG s coswvg
Nevada
New Mexico. o vuvsimnnumovis
North Carolina................
Oregon.........o....ooooi....
South Carolina................
South Dakotd......coovuvenen.
. 4:X R —————————

VArginia. coverranmsmenvasses
Washington...................

Total domestic.......... 2,801.77 89, 474. 45 621.34 | 337,987.79 | 274,815.96
Domestic bullion refinery bars.| 416,614.52 |..............l.......o...0 10, 426. 69 | 471,745.37
Domestic bullionrefined. ...... 2,109,732.97 | 2,791,240.91 |4,393,926.21 |4, 006, 640. 05 |2, 706, 436.73

Total domestic bullion. ..} 2,529,149.26 | 2,880,715.36 |4,394, 547. 55 |4, 355, 054. 53
Domestic coin mutilated....... 2,591.23 76. 70 160. 49 61,27
Domestic coin transferred...... 745, 663. 00 76,688.99 48,064.30 |.ooeiinnennnn
Trade doMars..........c.coceeen 122,87, |wemiomcmmarmsn] swmicsammsraioroisiafisracaiaasmsminasnince
Philippine assay coins......... R Ryt R 1 e et [ENCE R (— S—

Philippine coins for recoinage..|.........cc... 9,851,801.76 {.....coccvenudunnnns e
Foreign bullion, unrefined..... 730, 689. 66 | 1,089, 613. 70 21, 450. 70 160.84
Foreign bullion, refined.......|-ccceeeeeeeeederinvinnaioaraeianiidiiennenennnns
Foreigneoin.. ... ........... 289.74 22, 548. 80 66,577.83 |. ...........
Jewelers’ bars, old plate, ete. . .. 98,378, 55 59, 065. 04 4,078. 57 2, 566. 80
Surplus bullion.. .. ... oo 12,524.25 1. ..., 11, 438. 52
Deposit melting-room grains. .. 23.95 72.82 17.04 157.61

Total deposits........... 4,110,698.26 |13,993,107. 42 (4, 535, 796. 48 4, 309, 439. 57 |5, 458, 655,35
Redeposits:

ine bars 2,039, 51 490, 492. 52 85,470.71

Mint bars R 68,874.18 149,328.95 |.ccciennnnees]anemenmrannroneiienicnan

Unparted bars 2, 455,946. 79 45,943.37 29.36
Total redeposits 2, 526,860. 48 685,784.84 |.cccicaccrvis|soroniornnnas 85, 500. 07
Total silver.............. 6,637, 558. 74 |14, 678,872. 26 |4, 535, 796. 48 |4, 369, 439. 57 (5, 544, 155. 42
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WEIGHT, AT COINAGE MINTS AND AssAY OFFICES DURING THE Fisvan YEar 1908.

bullion accounts.]

Larson.

Boise.

Charlotte.

Stand. oz,

S C-aRaouneI -

n

33, 796,723.80

578,002, 74
218,203. 13
2,502, 226.57

3,208,432,44

1,116.62

-3
R & BR8 8 RLERRBBRBINY ZRR BRREE

36,095, 156. 24
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No. 4.—Douestic PropucrioN, DEPosITs, AND PURCHASES OF SILVER, BY

Locality and desecription of | Philadel- San Fran- New .
deposits. phia. cisco. Orleans. Denver. | New York.
1| Alabama..ceooooiiiiiiiiiin. e N - - T e
20 Alaska. oooeiiiiiiiiiiiins 55,23 $7,742.87
3| ATIZONB cor srnscvmmmsoimse wiommsisezoinss 426. 89 , 366.
4| Californif. .on sesveassmamossnsa 59. 89 63, 418. 55
5| Colorado.............. . 30. 84 3.5
6 | Georgia... - L ! [T eem———
7| Xdahousy son se e smveess v 562. 87 61.38
8 | Michigan........o.o........... ,648.86 | ...o..o....
9 { Montana.. .29 2.
10| Nevada...ooeennnnnnnnaa.n. 145.76 16,588. 82
11 | New Mexico 6. 2.
12 | North Carolina L S
13 OTegOn coww: spmemes s 10.60 2,857.79
14 | South Carolina................ T
15 | South Dakota................. .20 2.09
BT I 5. <€ O P
17 Utah. o ee 9.00
18 | Virginia. ...ocoenvneiaio.. 152,68 |..cccannen...
19! | WAShINZEON wusewamsmimmsimasmsmss| v spns 3.43
20 | Wyoming. ceeeeoeeniaaaioon.. ¢ 5 . Y A —
21 I Porto RiCOus e munssnsrps| sesmmsman s [sassonmmeoss o
22 | Philippines.......cc.ccoceuens 2.33 56.75
23| Other..saesmeroismsimsvmmmias 48.48 [ _.........
24 Total domestic.......... 3,260. 24 104,115.71 319,785.84
25 | Domestic bullion, refinery bars.  484,787.80 |.............. A 548,940. 07
26 | Domestic bullion refined.... ..., 2,454,962.00 | 3,247,980, 42 (5,112,932, 32 |4,662,272. 06 |3,149,308.20
27 Total domestic bullion...| 2,943,010.04 | 3,352,105.13 |5,113,655.33 |5,067,609.81 |4,018,034.11
28 | Domestic coin, mutilated.... .. 3,015. 89.25 186.75 71.29
29 | Domestic coin, transferred..... 867,680. 58 89,238. 05
30 | Tradedollars._................ 142,74 ...
31 | Philippine assay coins......... 4,410.42 |..........o.. ..
32 | Philippine coins for recoinage..|.............. 11,463,914.77
33 | Foreign bullion, unrefined .....| 850,257.06 | 1,267,914.22
34 | Foreign bullion, refined.eeee .. ofeeeecieerraees]ineecencnann..
35 | Foreigneoin........cccvnn-.. 337.15 26,238. 60
36 | Jewelers’ bars, old plate, etc...| 114,476.86 68,730. 22
37 | Surplusbullion.............oou|iiimenncann.. 14,573. 67
38 | Deposit melting-room grains... 27.87 84.7.
39 Total deposits........... 4,783,357.97 |16,282,888.64 |5,278,017.71
Redeposits:
40 ine bars.........oeeveunn. 2,373.25 570,754.92 |.....ceeen..
41 Mint bars...........ooeoa.n 80,144. 50
42 Unparted bars............. 2,857,828.99
43 Total redeposits......... 12,940,346.74 97,980.84 |.ovnvvisn swvanln sopmuamusassy 99, 490.99
4“4 Total silver.............. 1 7,723,704. 71 |17,080,869. 48 (5,278,017. 71 »5, 084,438, 77 I‘c,m,sso. 85
No. 8.—Bars MANUFACTURED OF GOLD AND SILVER,
San Fran- | New Or-
Description. Philadelphia. clsco. I ' _ Denver. New York.
GOLD. Stand. 0z. | Stand.oz. | Stand.oz. | Stand.oz. | Stand. oz.
Finebars......coooeieiaanan... 341,257. 630; 2, 815. 886 597.664 5,474,830. 692
Mint bars. ...ccoverariiaeerecanencfoanscrecsnsssa]reacncannanaadls 519, 665. 570
Standard bars 354, 704. 068]
Unparted bars....cccsvesssmsonaissofossvsssmssesd| sosvana 869,063. 384
Total gold.....coovvvnvnnnnn.. 341,257. 630, 2, 444. 900 815. 886 597.664| 7,218,263, 714
SILVER.
FIne bars. ..cocvesscwsnsvames seeen.| 1,025,321.40 | 1,149,232, 79 2,162.27 | 2,198.66 | 3,084,085.82
MINEBATE o wc v svanssmemmasmsasms 57,543.33
Standard bars............... P e o inmsmmapime
Unparted bars. . ... 2,391,765. 05

Total silver.......ceevevnunae

1,025,321, 40

1,149,233.79

5,533,394, 20
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VaLug, AT COINAGE MINTS AND AssaY OFFICES DURING THE Fiscar YEAR 1908.

Carson. Bolse. Helena. | Charlotte. | 8t. Louis. { Deadwood.| Seattle. Total.

WO0=IO U GO DO =

53,68L.38 | 29,141.74 | 52,574.68 | 2,008.03 184,93 | 83,174.20 | 119,763.02 | 20,834,077.41 |27
. 3,362, 5

1,012, 848.00 | 29
142.74

4,410, 42 |31

| 11,463,914.77 |32
3,430,126.05 | 33
401

38,163, 460. 31 | 39

............ 672,585.00 | 40
............ 80,144 50 | 41
1607| 3,085,446.37 |42
.69 | 3,838,175.87 |

53, 681.38 ‘ 29,161.14 | 33,746.82 2,041. 41 1,299.33 | 83,194.42 | 160,100.16 | 42,001, 636. 18 4
|

BY WEIGHT, PURING THE FiscAL YEAR 1908.

Carson. Boise. Helena. Charlotte. | St. Louis. | Deadwood.| Seattle. Total.

Stand. oz. | Stand. oz. | Stand. oz. | Stand. oz. | Stand. oz. | Stand. oz. | Stand. oz. Stand. oz.

; . 13,617.670| 5,833, 504. 442
P 519, 665. 570
354, 704. 068

91,772.806| 45,754, 059 834,881,519  2,032,801. 840
01,772.806| 45,754.059| 01,621.006 11,862,076 23,703.032] 64,232.058| 848,490.189 8,740,825 920

...................................................................................... 5,262, 990. 94
57,643.33

71,495.22 | 137,585.50 2,720,791. 77
45,882.23 1,754.36 1,116.62 | 71,495.22 | 137,585.50 8,041,326.04
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No. 6.—Bars MANUFACTURED OF GoLp AND SILVER,

Philadelphia.

San Fran-
cisoo.

New Or-
leans.

Denver.

New York.

$15,179. 27|

$11,119.34

$101, 857, 315. 21

6,599, 145. 45

16,168, 621. 08,

6,348,979.18

134,293,278, 41

M SILVER.

Standard bars.
Unparted bars

Total silver. .... T

1,103,101.26| 1,337,280.06|  3,504.46]  2,558.44] 3,588,754 41
66,959. 51

777,783, 144°78

1,103,101.26| 1,337,280.08| 2,504.48| 2,658.44 6,438 858.70

No. 7.—CoiNnage oF THE MiNTs oF THE UNITED

Philadelphia. San Franelsco.
Denominations. -
Pieces. Value, Pieces. Value.
5,744,415 [$114, 888, 300. 00 2,165,800 | $43, 316, 000. 00
272,935 2,729, 350. 00 210, 500 2, 105, 000. 00
551,913 2,759,565, 00 | ..cuvnaneenena]iniacninncaannan
65 b %) Y F P
6,569,328 | 120,377,377, 50 2,376,300 | 45,421,000.00
SILVER.
Half dollars... ..o covssnsson sosesvamess 2,170, 545 1, 085, 272 50 2,172,828 1,086, 414. 00
Quarter dollars. . g 956, 545 1,489, 136. 25 1, 388, 000 , 000. 00
DIOR: ¢ s e svis B BN ER A AF S S RTRERE S 18, 580, 545 » 858, 054, 50 4, 565, 000 456, 500. 00
Total silver.........oeeeeeaen.s 26,707,635 4,432,463. 25 8,125,828 1,889, 914. 00
MINOR,
Five-centnickel . ....... .. ............ 22, 686, 002 1,134, 80010, [wsnsmmmmenumnsousmmmamessmae
One-cent bronze.....oceeecvcannecnanens 81,170,812 811, 70812 | vicvicimimveminalsssssmnsmenass
Total MINOr. . ..ocoveomvnennnnn. 103, 856, 814 1,946,008.22 |....... T
Total coinage.....oocovvecennnen 137,153,777 | 126,755, 848. 87 10,502,128 | 47,310,914. 00
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Carson.

Bolse. Helena.

Charlotte.

8t. Louis.

Deadwood.

Seattle.

Total.

»

95,032, 70|15, 532,

$108, 531, 791. 51

9, 668, 196. 67
6, 599, 145. 45
37,821,219.02

440,985.90| 1,1

95,032.70

15,786, 030.28

| 162, 620,352.65

29, 161. 14

53, 390. 21

83, 194. 42|

160, 099.

47

6,124,207. 63
66,959. 51

3,166,012. 14

53,681.38

29,161. 14|

53,390. 21

2,041. 41

1,299,33’ s3,19uzl 160, 099. 47

9,357,179, 28

StaTES DURING THE Fiscal YEAR 1908.

New Orleans. Denver. Total.

Pieces. Value. Pleces. Value. Pieces. Value.
................................ 1,348, 250 $26, 925, 000. 00 9,256, 465 $185, 129, 300. 00
210, 000 2, 100, 000. 00 693,435 6, 934, 350. 00
483,000 2,415, 000. 00 1,034,913 5,174, 565. 00
................................... 162. 50
................................ 2,039, 250 31,440, 000. 00 10,984,878 197, 238, 377. 50
6,354,600 | $3,177,300.00 6, 120, 000 3, 060, 000. 00 16,817,973 8,408, 986. 50
6,924,000 | 1,731, 000.00 4,976,000 1,244, 000. 00 19,244,545 4,811,136.25
2,988, 000 ,800. 00 6,970, 000 697, 000. 00 33,103, 545 3,310,354. 50
16,266, 600 5,207, 100. 00 18,066, 000 5,001, 000. 00 89, 166, 063 16,530,477.25
22,686, 002 1,134, 300. 10
81,170,812 811,708.12
103,856,814 1,946, 008. 22
16,266,600 | 5,207, 100. 00 20, 105, 250 36,441, 000. 00 184,007,755 215,714,862. 97
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COINAGE FOR PHILIPPINE ISLANDS.

At mint at Philadelphia: Pieces.
P8O v snmsn st un s SRS e R U R S S S SR SRR S S e 501
50 centavo 501
20 centavo 501
10 centavo .. 501
5 centavo......... - 500
1centavo......... - 500
FICRIEAVO . svarsiv ssiassn s s b oo et 810778 &40 050 0 8 SR8 6156 97 500

At mint at Denver: Pieces.
50 CODEAVO. o .o e vireireneeeeceeiiectsesnnsosansasenonsnsasnsnsoncsassovereasesonasncnnnsn 1,397,291
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No. 8. —MUTILATED AND UNCURRENT DoMmEesTic GoLp AND SiLvErR CoINs TrRANsS
DURING THE FIscAL

PHILADELPHIA. SAN FRANCISCO. NEW ORLEANS,
Denomination. Recelved Received Received
from Purchased. from Purchased. from Purchased.
Treasury. Treasury. Treasury.
GOLD.
Double eagles..............
Eagles.._..... "
Half eagles.......

Three-dollar pieces.
Quarter eagles. .
Dollars. ... ......... s
Fused coin, estimated......

Total gold, face value...

SILVER.

Trade dollars...............
Standard dollars. s

Half dollars......
Quarter dollars. .
Twenty-cent pieces
Dimes..........

Half dimes. ..
Three-cent pieces.
Total silver, face value .| 992,471.60 ]  3,414.66 | 102,167,50 101.60 | 64,550.00 201.25
SUMMARY. ,

. | Stand. oz. | Stand. oz. { Stand. oz. | Stand. oz. | Stand. oz. | Stand. oz.
Goldeoins.................. i 139,818.260 | 8,482.645 | 3,268.850 547.821 |oemennaann- 2,659. 268
Silver coins.._.............. | 745,663.00 | 2,713.90 | 76,688.99 76.70 | 48,064.30 160. 49
Gold, coining value......... $2,601,269. 96 $157,816.65 | $60,815.81 | $10,192.02 |............ $40,474.75
Silver, subsidiary value....| 927,730.01 6.55 | 95,413.98 95. 43 | $59, 800. 06 199. 68
L0sS; goldus cvec ninsennens 18, 085. 04 1,168.35 139.19 370:98 luswosanvames 514 76
Loss, silver subsidiary...... 64,741. 59 38.11 6,753.52 6.17 4,749.94 1.57
Gam L T T I e o e P e
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FERRED FROM THE TREASURY AND PURCHASED OVER THE COUNTER FOR RECOINAGE
YEeAr 1908.

DENVER. | NEW YORK. | CARSON. | ST. LOUIS. |SEATTLE. TOTAL.
Total
tmnsf%rred

. . an
chl;‘;red. Purchased. ch% Purchased. chr;a:;d Transterred. { Purchased. | purchased.

$849,120. 00
1,199, 700. 00
1,947,225.00

105.00
23,892, 50
196.00

500. 00

| 4,020,668.50

141.00
1,170.00
445,916. 50
! 344,471.25
192.20

! 370,027. 40
: 955.20

108.51

T5:85 |2 cvvevns smasfommsmanis 1 ........................ 1,159,189. 10 3,792.96 ' 1,162,982.06

Stand. oz. Stand. oz. | 5
143,087.110 |  71,363.207 214,450.317

1<
g
3
&
(=3
~n

870,416.29 3,012.36 = 873,428.65

$1,421.50 | $785,982.27 | $488.56 | $322,220.00 | $82.29 $2,662,085.77 |$1,327,687.13 | $3,989,772.90
76:23: |crvsvmanims enlomensnsn s|swmanenses o vo|swomennags 1,082,944.05 3,747.89 1,086,691.94
18,224.23 12,671.37 30,895. 60

. 76,245. 05 45.85 76,290.90

.............. .78 .78
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No. 9.—ASSETS AND LIABILITIES OF THE UNITED

ASSETS.
Gold bullion. Silver bullion.
Institutions. :
Quantity. Value. Quantity. Value (cost).
COINAGE MINTS.
Stand. ozs. Dollars. Stand. o0zs. Dollars.
Philadelphia........................... 899,639.711 | 16,737,483.02 6,177,915.24 3,877,817.64
Bullion for Philippinecoinage......\... ... ... ... ... 116,05 73.24
San Franeisco.................... 2,471,836.712 | 45,987,659.68 1,873,101.64 990, 055. 02
Bullion for Philippine coinage. ...\ ..o..veoneneeafonnineaaaa.. 2,185,953.51 1,700,035. 61
New Orleans................... el 111, 262. 893 2,070, 007. 11 1,030, 955.31 639,218.72
07530 S 312, 359. 158 5,811,333.18 1,029,978.02 526, 488. 46
ASSAY OFFICES.
New YorK...ocooomeeneeaeoi. .. 422,920.912 7,868, 296. 01 465,280.92 236,108, 61
Carson 7,295. 443 135,726.88 3,808.70 1,359.83
Helena. . 4,562.721 84,887.82 1,852.23 889.07
oise. . . 2,084.709 38,785.26 1,013.96 486. 70
(81cE:) 1)1 7 OO A | U P ) DRSNS NSRRI, [
St. Louis. . 1,920. 726 35,734.39 23.33 11.20
Deadwood 2,715.515 50,521.76 3,865.14 1,862.70
Seattle 61,856.164 1,150,812.31 9,569.99 4,593.58
Total. .. ... . i 4,208,454.664 | 79,971,247.42 | 12,783,434.04 7,979, 000. 38
LIABILITIES.
stitutions : Undeposited | Seigniorage on
Institutions. Bullion fund. eatnggxgs. e
COINAGE MINTS.
Philadel phin ..o s swsmsmrmn s s 8428, 226, 061. 57 $29, 830,57 $56, 872. 45
San Francisco 346,986,881.52 |...coneeeenon... 57,493.71
New Orleans 36, 385,727.37 ..
ver..... ,66,088,156.00 |...ouinieiieii i
NEW YOrKo ooy oo ummmss o g s s oo ss s 13,308, 082. 80
Carson...... P 234,341.15
Helena. 173,042. 40
Boise....... 66,637. 47
Charlotte. . . 34,675.97
8t. Louis. . . - 59,253.70
Deadwi 97, 405. 86
{737 2 T A S 9,394,124.18
Potalccvessrmsmmnns: yeopesmmersnmmorss yeseny 901, 054, 389. 99 49,805.74 | 114, 366. 16
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5. 90

506,151,522. 13 | 204,9064,857. 94

} 13,667,296, 57

ABSETS.
Crediit t‘;angh
assis "
Gold coin. Silver coin. | treasurer and | Minor coin. | Minor coin- | Deficlen- Total.
: age metal. cles.
deg)osntory
anks.
Dollars. Dollars. Dollars. Dollars. Dollars. Dollars. Dollars.
300,367,217.50 | 107,337,543.25 ............... 1,674,425.33 | 136,236.30 | 13,543.82 430,144,2%}.36
'937,539,423.66"| " 62,410,496.67 . 347,341,192.99
............................... 1,700,035. 61
1,500,020.00 | 32,176,394.90 36,385,801.16
56,710,710.97 3,039,623.39 . , 088, 156. 00
............. 13,324, 674. 57
75,549.75 ,859.1
.................... 173,299.31
....... 66,782.91
....... 34,675.97
....... 59,253. 70

1,674,425.33 | 136,236.30 _563,158.8(ii 005,047, 744.03
I

LIABILITIES.

"I Unpaid depos-
itors.

Minor coin
metal fund.

Minor coinage
profits.

Unpaid cent de-

treasury minor
coin transfers.

positors and sub-

Government of
the Philg)pine
Islands.

$13,187.83

$160,000.00

$1,637,471.87

£75.75
1,996,240. 27

97,762.32
9,396,811.15

13,187.88

905,047,744.93
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No. 10.—EARNINGS AND EXPENDITURES OF THE UNITED

EARNINGS AND GAINS.

MINTS.
Item. - 5 5
. " an ew
Philadelphia. Francisco. | Orleans. Denver.
Charges for parting and refining.................. $90,195.11 | $82,129.40 $3,460.21 | $34,632.46
Charges foralloy ............._... ol 2,103. 48 5, 550. 91 83.99 1,537.99

Charges for assaying and stamping............
Seigniorage on subsidiary coinage.............
Scigniorage on minor coinage .............
Seigniorage of recoinage on minor coins.
Profits on medals and proof coins
Charges received for mounting, etc., med:

account ... 74.

Charges for the manufacture of medals, ete....... 19,202, 9% |- ooiiin i e
Deposit melting-room grains and sweepings....... 2, 554. 06 872. 43 267. 28 5,970.91

Surplus bullion recovered by operative officers.. 3,149.27 8, 605. 99 2,211. 90 ,952. 98

Gain on bullion shipped mint foreoinage.........|..........._.l...........l (98 |............
Proceeds sale of old material........... .. ... 185. 00 688.37 |.ecciiiaanen 384. 89

Receipts from special assay of bullion and ore. 338.00: | sxmwss ey 2.00 16. 00

Receipts from sale of by-produets..........._..... 8,302.22 I O T
Receipts for manufacturing appliances for Gov-

ernmentand otherinstitutions. _._......_ ... ... 5,933. 52 210.92 |..oicimennan. 200.0
Charges received for coinage for Philippine Gov-

[y ¢ 3173 0 N 100.04 | 203,187.68 | .. ciecieeenenianaaaats
Charges received for coinage for foreign countries. .{.... ... . ...l oo i iioiiiniain.s 9,114.22
Gain on light-weight United States gold coin for

POCOTNIRLI cousisucssmnann s ossses g s o R PRI RS 223.74 328 |owsvmnmenss fuswvvensmanes

B o & | 3,643,234.47 11,322, 582. 54 (2,902, 540. 05 |2, 892, 132. 87
i \
EXPENDITURES AND LOSSES.
Salaries of officers and clerks...................... ’ $43,550.00 ' $40,569.18 | $27,226.10 | $36,861.11
Wages of workmen and adjusters .. 447,530.48  283,822.26 68,824.44 | 150,872, 14
Contingent expenses, less amount to reimburse | |

wastage and loss onsweepssold........_....._.. I 73,118.99 80,724.63 26,358. 49 45,259. 10
Parting and refining expenses, less amount paid | |

to reimburse wastage and loss on sweeps sold.. ., 71,356.80 | 141,097. 56 2,182.95 30, 835. 55
‘Wastage of the operative departments. . 30,717.04 | 16,031.81 2,539.09 3,907. 92

Wastage of the operative departments,

coinage operations. ...... ... ..ol
Loss on sweeps sold during the year.. :
Expenses of distributing minor coins
Expe?ses of medal fund (charges paid mour ‘

BUC i cvnsamne wrmpmaiee s S S
Loss on recoinage of minor coins..................

T 728, 117.95‘| 564,023.60 | 127,604.34

268, 325. 77
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ASSAY OFFICES.

New York.| Carson. | Helens. | Boise. |Charlotte.|St. Louis.| D23 | geattle.

Total.

$107,005.77 |...
12,056. 23

$317,512. 95

»

,085. 68
8,713,413.35
535

6,164. 44

203,287.72
9,114.22

227. 02

10,942, 900. 98

EXPENDITURES AND LOSSES.

$41,726.11 | $5,393.34 | $5,450.00 | $3,400.00 | $2,750. 00 | $3,000.00 |$3,200.00 | $9,218. 88
33,776.99 | 4,058.00 | 13,898.00 | 8,160.00 | 1,080.00 276.41 | 3,870.00 | 27,920.25

11,469.96 | 1,903.76 | 3,742.60 [ 2,353.88 755.99 515.21 950.39 | 7,346.04

$222,344.72
1,044,088. 97

254,580.13
312,554. 64
54,222.20
7,334.81
48,105. 86

481. 55
10,887. 54

157,448.65 | 11,445.10 | 23,000.69 | 13,913.88 | 4,586.99 | 3,791.62 | 8,020.39 | 44,485.17

1,955,843. 24
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No. 11.—ImPoRTS OF GOLD AND SILVER, BY CusTOM8 DISTRICTS,
[Compliled by the Bureau of Statistics,

GOLD,

Customs districts.
Inore and Total
base bul- | Bullion, refined. °1 3

lion. United gold.

Dollars. | Ounces. | Dollars. Dollars. Dollars. Dollars.
i 412,875

1,814
1,974,347

Baltimore, Md. .. .............._ |........... 20,519
Bangor, Me........................]...o....... 107
Boston and Charlestown. Mass....|........... 807

eston, L C.....
Newark . (S
New York, N. Yoo -
Passamaquoddy, Me ..... ssfeessierea 11,020 220,7 5,478 |
Perth Amboy, e .

Philadelphia, Pa........

Brazos de Santiago, Tex.. | 00 R | R B | T e B e B e miin

Corpus Christi, Tex... ...... 5 i mmiarssesmpn 202, 336 214, 951

Paso del Norte, Tex....... .. , 412 | 1,367,398
.- 320, 060 465, 928

Los Angeles, Cal...................
Puget Sound, Wash
San Diego, Cal....................
San Francisco, Cal.................
Buffalo Creek, N. Y
Champlain, N. Y..................
Chicago, Il..............oooeaet.

Niagara, N. Y.o..oooooin i
North and South Dakota ... .0l .v..vnee]vinienenclivrennenens 107 Jeswesewivans 107
Oswegatchie, N. Y t
Superior, Mich.................... 4 13, 500
Vermont, Vt..ooooviniiiiaian.. 908 210, 443
Donyer, Colo, . covemine s svnwenss o 46,320

Tobed oo somsumevsusswars o 12,607,861 (3,858,074 78,538, 118 |44, 929, 518 | 12,261,824 |148,337,321
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3y i

515
416,410

2,956,015 |..
16

SILVER.
Coin.
T S iton, % Refined. Total silver.
United States. Foreign.
Dollars. Ounces. Dollars Dollars. Dollars. Dollars.
7, 1,256, 430 744,354 |

1,041,677
8

2,646,204
821
624,966

3,164,428
685, 069
2,603,073
21

990, 661

29,124,173

20,071, 447 12,076,714

1,627,212

44,658, 097
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No. 12.—InporTs oF GOLD AND SILVER, BY COUNTRIES, INTO

[Compiled by the Bureau of Statistics,

GOLD.

Countries. T ot Cotn.
and base Bullion refined. Tg]tg.l
bullion. United gold.

States. Foreign.

Dollars. Ounces. Dollars. Dollars. Dollars. Dollars.
660 1,660

Gibraltar. . S PR PR
Greece....oovini i e e e
Italy ... ST [ S —
Netherlandst oswmmmmnn sy s, gt o

SPAM s sspesay smmssesmases s
United Kingdom
Bermuda..... ........ T e 2 5
British Honduras . .............0 8744 | .. ... ... 4,370 |.civiniinnns 13,114
Dominion of Canada: |
Nova Scotia, New Bruns- 1
wick,ete..... ...l 11,934 236,319 5,478 1. .. . .e...e 241,797
Quebee. Ontario, ete.. 173,484 | 2,774,650 (11,902,743 269,600 | 15,551,215
British Columbia : 85,207 | 1,676,292 438,626 {............ 6,240,738
Newfoundland and Labrador. ... B ) 34,950
Central American States:
Costa Rica .................. 22,230 457,973 51,400 | ........... 509,373
Guatemala............. ITR (15 .1* U SO R IR 10,339
Honduras............ . 5,724 117,929 3,200 2,120 300, 954
Nicaragua. ........... . 4,009 81,037 1,200 17 794,889
DRANAMIE . o s . 73 475 200 2,194
........................ 4,200 624, 539
.......................... 8,198 | 11,022,535
27,220 ,
060,853 | 6,417,478
............ 1,877 62,
64,608 84,758
............ 1,092 )
............. 1,967 249, 448
2,914 9,318
............ 1,950, 000
141,794
2,063, 424
1,042,032
- s 5,008
Peru............... o 31,336 44, 367
Venezuela............ 24,543 55,244
Chinese Empire... .. 148, 860
JaAPA o s convaionn 472,039
Kores. cowiseasessss o 4,005
Australia and Tasmama. . n 1,801,127
French Oceania. ... .. - 15,240
Philippine Istands. . w 5,
Canary Islands..................
1] 71 (T 12,607,861 | 3,858,074 | 78,538,118 ]44,929,518 | 12,261,824 |148,337,321
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SILVER.

In ore and base
ullion.

Bullion.

Coin.

United States.

Foreign.

Total silver.

10,519, 564

313,107

1,400 |.
78,119

2,395
189, 786

43,038
9,174,214
1,089,717

4,580

97,968
16,514
647,216
50,577
78,119
29,703,173

70, 356

6,977
47
125

29,124,173

20,071,447

12,076, 714

1,627,212

44,658,097
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MINT.

No. 18.—Exports, BY Cusrtoms Districts AND CounTrIiES, oF Domestic GoLp

{Compiled by the Bureau of Statistics,

GOLD.

Customs districts and countries
In ore and
basebullion,

Bullion, refined.

Coin.

Total gold.

CUSTOMS DISTRICTS.
Dollars.

Baltimore, Md. ... oc.orneiii e
Bangor, Me. ... .ol
Newark, N. Jo .o i i

New York, N. Y...

Perth Amboy, N. J..
Mobile, Ala......
New Orleans, La...
Corpus Christi, Tex. .
Paso del Norte, Tex.
Alaska.. ..........
Hawaii.............
Puget Sound, Wash.
San Francisco, Cal...
Buffalo Creek, N. Y.
Champlain, N. Y ..
Huron, Mich.._....
Memphremagog, Vt..
Montana and Idaho.

2,004,429

41,222,380

Niagara, N. Y......
Oswegatehie, N. Y. ..uvwn oy s ooy
Vermont, Vt... ... oo e 1,088 } 21,620 | 1,153,000 | 1,174,520
Total..vn et cieaees 362,857 | 2,022,526 | 41,587,015 | 28,246,170 | 70,196,042
COUNTRIES. ‘; ‘
I
France. .. 21,329,479 | 27,333,770 | 1,055,000 | 28,388,770
Germany. ... - a 597,132 | 12,285,091 | 9,350,000 | 21,635,591
Netherlands. .... 1T o R N e Bom ol SRR 1,500,000 | 1,500,000
United Kingdom 1 77,818 | 1,603,519 4,122 | 1,607,988
British Honduras. .. ... ...ooooeveereoneeidenenoneaeaadoeaiaanaaans l .......... 43,500 43,500
Dominion of Canada: ‘ ‘
Nova Scotia, New: Brunswick, ete ..o lviicsmiasc] sssmmesmmsnsivssss s sl vosasassn| sosmm oo
Quebec, Ontarfo, ete. ................. ‘ 149,589 13,102 | 269,304 | 12,746,095 | 13,164,988
British Columbia. .. .................. ! 124,049 3,527 ; 65,888 74,862 264,799
Central American States: | i
Honduras. . .. : 10,000 10,000
Nicaragua.. 1,000 1,000
Panama. 900, 000 900, 000
MexiCo.. coiueeii i 1,192,300 | 1,307,672
West Indies: | !
Britishucsvesuns v spoammameranens Y e e——— s srgpamgeys 13,800 13,800
[ R e poe gl ey i s o 5,000 5,000
= 2] S O R | .................................... 355,680 | 355,680
Santo Domingo...................o.. oo 223,210 223,210
Argentina.... ... oo e 500, 000 500, 000
Colombia. . 2,500 2,500
Ecuador.....
Gulana—Britis|
Venezuela ...
Chinese Emp
Hongkong. ..
Japan............ ........
British Oceania, ali other. .
French Oceanla........................... “ !
Total.eoveeeeneneeiciaenaans S 362,857 | 2,022,526 | 41,587,015 | 28,246,170 | 70,196,042
|
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AND SILVER FROM THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1908,

Department of Commerce and Labor.]

SILVER.

To.ore aum l Bullion, refined. ‘ Coin. ’ Tota! silver.
Dollars. , Ounces. Dollars ! Dollars. ’ Doliars.
.................... i 665
.................... 4 3
.................... 1,724, 688 1,000, 541

34,333 { 73, 645 861 184,296 44,367, 981
.................... 1 2,779, 426 1,558,069

49,890
260,063 88,039, 530 " 51,989,333 223,896 1 52,473,292
| |
.................... 8,987,860 5,354,081 |.......ooee 5,354,081
300 90,0 60,940 . 61,
e s e L
34,033 { 69,267,900 | 40,931, 587 41,324,520
.................................................................................. e
.................... | Y B 3
a =
.................... 236, 089 144,065 1} 5,805 150,781
19,699 73,265 52,325 30,530 102,554

52,473,292

a United States mint or assay office bars.
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No. 14.—ExrorTs, BY CustoMs DistricTs AND COUNTRIES, OF FoREIGN GoOLD

[Compiled by the Bureau of Statistics,

\
GOLD.
Customs districts and countries. In ore
and base Bullion, refined. Coin. Total gold.
bullion.

CUSTOMS DISTRICTS,
Dollars. Ounces. Dollars. Dollars. Dollars.
Baltimore, Md......._. ... ... ... ........
New York, N. Y.
Mobile, Ala..cuvoviciivviiin suvonss
New Orleans, La.
ATIZONRE: sovosrne o1 sepemere: 5 weuy
Paso del Norte, Tex...............
Hawali. ... ... ...
Puget Sound, Wash. ........._._..
San.Diego; Cal. .. sowwwwisamn sawmussms
San Francisco, Cal...................
Buffalo Creek, N. Y .. ... ..........
Champlain, N. Y. ................
Detroit, Mich............c........
Huron, Mich.......................
Montana and Idaho............._..
Vermont, Vt

BN, o sssmmssmes spoge e 2 3 O
United Kingdom. . vk
Bermuda........ i 9,

COUNTRIES. | ’
|
i

British Honduras ......_................. ;
Dominion of Canada: ‘
Quebec, Ontario, ete..................
British Columbia. .................... l ........................ eenenens 1,998 1,998

Colombia
Guiana—British. .

British Oceania:
Australiaand Tasmania. .. ........ . oo i 15,800 15, 800
A OEDOR cosnavminmmmnes SE00nEs 28 85,5 | mebs ey o|eees ssvevee]vores sormes lsssnmnssss[svalpmppgs
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AND SILVER FROM THE UNITED STATES DURING THE YEAR ENDING JUNE 30, 1908.

Department of Commerce and Labor.]

SILVER.

In ore and base
bullion.

Bullion,

refined.

Coin.

Total silver.

Dollars.

Ounces.

Dollars.

Dollars.
600
4,527,806
2,250
51,773
108, 200
407,900

879
37,251
997

51,603

157,630

»

51,603

............................................................. 229 229
............................................................. 3,180 3,180
6,213 3,273,211 1,944,940 3,496, 757 5,447,910
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No. 15.—RECAPITULATION OF IMPORTS AND ExPORTS OF BuLLiON AND COIN DURING
THE YEAR ENDING JUNE 30, 1908.

[Compiled by the Bureau of Statistics, Department of Commerce and Labor.}]

Excess.
Description. Imports. Exports.
Imports. Exports.
GOLD.

Contained in domesticore........ ... fiiiiiinriian.- $362, 857
Contained in foreign ore. $12,607,861 |..............
Domesticbullion.. ... ... .. .., 41, 587,015
Foreign bullion. . .| 178,538,118 258 78,537,860 |..
United States coin. e eeteaaenaaaan 44,929, 518 28,246,170 16,683,348 |...
Foreign ¢oim. ..eeeoovoovon i b 12,261, 824 2,236,624 10, 025, 200

1 o)1 (p—— b sossemvssarsramans sspsrsn s 148, 337, 321 72,432,924 | 117,854,269
Excess ol iMpPorts.s.cuw: cospevevin,: snsesenss|samss sessnse s |ossassn pen ues , 904, 399

SILVER.

Contained in domesticore.......... .. .. .. ... |iiiiiciiaieans 260,063 {.....coveun.nn 260, 063
Contained in foreign ore 29,124,173 6,213 29,117,960 {......cooene..
Domestic BUON . c comswsumanes svsmsasmmmss sos|ssmmasmrsaysss 51,989,333 {....cuvrnnnnn 51,989,333
Foreign bullion.... 12,076,714 ,944,9 10,131,774 [cceurennnnnn..
United States coin. s 1,829,998 223,896 ;606,102 [.oeenenennn...
FOreign CoIN cwmwwvss: svmrrmme Sepgreviessusy 1,627,212 3,496,757 | cevenininnnnn 1, 869, 545

Total. ... 44,658,097 57,921,202 40,855, 836 54,118,941
Excess of eXPorts. ... .ot e 13,263,105

-



REPORT DIRECTOR OF MINT. 113

No. 16.—TransiT AND TRANSSHIPMENT OF GOLD AND SILVER IN THE CUsTOMS
District oF NEW YORK ¢ DURING THE YEAR ENDING JUNE 30, 1908.

{Compiled by the Bureau of Statistics, Department of Commerce and Labor.]

GOLD.
Countries from whitl:]); ;oggived and to which
slup) Bullion .
In ore. Tefined. ’ Coin. Total.
Received from—
ENEIANA . . oot nnieiennceernnereonns]eeienneranseaalmnsressninaneen $1,025,028 $1,025,028
Central American Stabes—Nwamglm . , 854
MOXIC0.onivvanisssmsasesmsaas . 59,797
‘West Indies—British. ... 37,791
CubBsa s wnsmonnn 3,451,000
Colombia...ccecaeeeaenn. S SRR R 377,495
Totaleeueeerieesasnconranans N— 46,027 432,410 4, 477,528 4,955,965
Ship )
rance. 3, 451, 000 3,470,370
Germany
taly.
England
Domlmon of Canada—Quebec, Ontario,
Mex1
West Indies—British
Total 4,477,528 4,955,965
SILVER.
Countries from which received and to which Total gold
shipped. and silver.
In ore. Bullion. Coin. Total.
Received from— )
Englond.....cwu e peamensampmesamsmmionss [bo oise e sral s s $1,196,445 | $1,196,445 | 82,221,473
Central American States—Nicaragua....[.......... $1,005 |. ... ....... 1,095 5,949
Mexico 3,800,063 | 1,714,000 | 5,807,957 5,867,754
‘West Indies—DBritish. 860 4,075 41, 866
c 3,037,688 | 6,488, 688
Colombif...coveereniennennarnnananns ST 34,643 |............ 34,643 412,138
TOtal.cueenecerrnncncenenneseraaneanaaa| 333,328 | 5,590,611 | 4,157,964 | 10,081,903 | 15,037,868
Ship to—
. 005 oiwoia svsine CiEEes T 1,640 | 2,287,024 200,000 | 2,488,664 5,959,034
1,140,218 3,019 | 1,144,137 | 1,144,137
.................................... 2,150
5,711,074
.................................... 1,025,028
$l t 4%
Total...cmriiieiniiarimiieieiieannns 333,328 | 5,500,611 | 4,157,964 | 10,081,903 | 15,037,868

a No transactions occurred in other customs districts.
64472—08——38
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No. 17.—SEIGNIORAGE ON THE COINAGE OF SILVER AND DISPOSITION OF THE SAME
DURING THE FIscaL YEARr 1908.

July 1, 1907, balance on hand:
Philadelphia.
New Orleans.

$253,795.33
Seigniorage on subsidiary silver:
Philadelphia. ... oceoeriieriiiiie i R R R 1,971,320.85
San Francisco.. 1,020,075.39
New Orleans: - 2,896, 513. 69
B0 L A — 2,825,503, 42
—— 8,713,413,35

8,967,208. 68

00
2,110,903. 52

‘Warrant No. 738, 266. 60
224,315.08
962, 581. 68
Warrant No. 1126, .. ..ottt aaas 57,340.21
1832. ... 169, 146. 85
3077. .. 140,209.27
11725 237, 870. 80
1657.. .. 237,911.38
3245. ... 331,945.13
1429 .. 417,019.29
234,148.32
247,424.32
243,976.13
277,502. 25
. 235,254.42
124,105.53
—— 2,953,853.90
‘Warrant No.
11
2,825, 503. 42
Amount deposited in Treasury...........cooiiiiiiiiiiiiiiiiiiiieenseeannesssessaen 8,852, 842. 52
Juna 30, 1908, balance on hand:
Philadelphia............. W
San, Franciseou.: «: soowm: snusies 400 55880 s nncommmme oo nmsmn el S ITHITE
114, 366.16
B N G OO 8,967,208. 68
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No. 18,—AveRAGe Price or AN OUNCE oF GoLp N LoNDON AND EQUIVALENT
VALUE IN UniTep STATES SINCE 1870.

Equivalent
A L Un‘;l%!ge?i?ab?s Un‘;ggesiglms gl’e" czntk
Calendar year. verage Lon- | 8010 00 O gold coin of | 2POYE 811,
donpree. | e Benen | mnounco | SLURE
B standard 1,000 fine. mum rate.
(.9163).

L s, d.

317 9.01 $18.9187 $20. 638

317 9.01 18.9187 20. 638

317 9.24 18. 9233 20. 643

317 9.28 18.9241 20.644

317 9.00 18.9185 20. 638

317 9.23 18. 9231 20. 643

317 9.30 18. 9246 20. 645

317 9.42 18. 9270 20. 647

317 9.41 18. 9268 20. 647

317 9.11 18. 9207 20. 640

317 9.15 18. 9215 20. 641 . 01607
317 9.35 18. 9256 20. 646 . 03751
317 9.43 18. 9272 20. 647 . 04607
317 9.18 18. 9221 20. 642 . 01920
317 9.32 18. 9250 20. 645 .03429
317 9.17 18.9219 20. 642 . 01821
317 9.10 18. 9205 20. 640 . 01071
317 9.01 18.9187 20. 638 . 00106
317 9.21 18.9227 20. 642 . 01804
317 9.04 18.9193 20. 639 . 00428
317 9.4 18. 9274 20. 648 04715
3 17 10.29 18. 9446 20. 666 . 13826
317 10.17 18. 9422 0 20. 664 .12542
3 17 10.57 18. 9503 20. 673 . 16826
317 9.33 18. 9256 20. 646 03743
317 9.03 18.9191 20. 639 . 00324
317 10.16 18. 9420 20. 664 12433
317 11.23 18. 9637 20. 688 . 23901
3 17 10. 46 18. 9481 20. 670 . 15648
317 9.27 18. 9240 20. 644 . 02036
dren ) omm) e

; : 20. e 78

317 9.55 18. 9300 20. 650 . 05951
3 17 10.06 18. 9404 20. 662 . 11570
317 9.94 18. 9380 20.659 . 10337
317 9.42 18.9272 20. 648 ' . 04639
317 9.82 18. 9355 20. 657 . 09008
317 9.954 18. 9381 20. 660 l . 10359
3 17 10.50 18.9491 20. 671 . 16208
317 9.00 18.9185 20.638 |.cciciienannnn

No. 19.—BuirioN VALUE oF THE SILVER DorLar [371} GraINs or PURE SILVER
AT THE ANNUAL AVERAGE PRICE oF SmLvEr EACH YEAR rroM 1837.

Calendar year.

Value.

Calendar year.

Value.

j Calendar year. | Value.

Calendar year. | Value.

8888

ottt et ke o e ot e
(=
=
o]

22288828 RE:

BREREEE

1891 ovvevnnss $0. 76416
. 67401
- 60351
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No. 20. —Propuct oF GoLp AND SILVER IN THE UNITED STATES FROM 1792 1O 1844
AND ANNUALLY SINCE.

|The estimate for 1792-1873 is by R. W, Raymond, commissioner, and since by Director of the Mint.]

| Gold. Silver.
Calendar year.

Fine ounces. Value. Fine ounces. C°$§:§f’ial
1792 to July 31,1834 ... ....ooiieiiiain. 677,250 $14,000, 000 Inslgnlﬁcant. S -
July 31, 1834, to Dec. 31, 1844. . 362,812 7,500,000 193, 400 $253, 400

48,762 1,008, 000 38,700 50,200
55,341 1,140, 000 50,300
43,005 889, 000 38,700 50, 600
1,187,170 24,537,000 309, 500 404, 500
483,750 10, 000, 000 38,700 50, 500
1,935, 000 40,000, 000 38,700 50,700
. 2 418 750 50, 000,000 38,700 50, 900
2,660,62;: N 55,000,000 38,700 51,700
2,902, 500 60, 000, 000 38,700 51,300
3,144,375 65,000, 000 38,700 52,200
2,902, 500 60,000, 000 38,700 52,200
2,660, 625 55,000, 000 38,700 52,000
2,660, 625 55,000, 000 38,700 52,000
2,660, 625 55,000,000 38,700 52, 400
2,418,750 50,000, 000 38,700 52,000
2,418,750 50, 000, 000 77,300 105,100
2,225,250 46,000, 000 116, 000 156,800
2,080, 125 43,000, 000 1, 546,900 2,062, 000
1,896, 300 39,200, 000 3, 480, 500 ,684, 800
1,935,000 40, 000, 000 6,574,200 8,842,300
2,230,087 46, 100, 000 8,507, 11, 443, 000
2,574,759 53,225,000 8,701,200 , 642,200
2, 588,062 53, 500, 000 7,734,400 10, 356, 400
2,502, 196 51,725,000 10, 441, 400 13,866,200
2,322 48,000, 000 9,281,200 12,306, 900
2,394, 562 49, 500, 000 9,281,200 12,297, 600
2,418,750 50,000, 000 12,375,000 16, 434, 000
2,104,312 43, 500, 000 17 789,100 23, 588, 300
1,741, 500 36,000,000 22 236, 300 29, 396, 400
58, 2‘4’9 778 | 1,204,750,000 118, 568,200 157,749,900
1,741,500 36,000,000 27,650, 400 35,881,600
1,620,122 33, 490, 900 28, 868,200 36,917, 500
1,619,009 33,467,900 24, 539, 300 485,900
1,931,575 39,929, 200 29,996, 200 34,919, 800
2,208, 662 46,897, 400 30,777,800 36,991, 500
2,477,109 51,2086, 400 35,022, 300 ,401,
1,881,787 38, 900, 000 81, 565, 500 35,477,100
1,741, 500 36,000, 000 30, 318,700 34,717,000
1,678,612 34,700,000 33,257, 800 37,657, 500
1,572,187 32,500, 000 36,196, 900 41,105, 900
1,451,250 30,000, 000 35,732,800 39, 618, 400
1, 489, 950 30,800,000 37,743,800 41,921,300
1,538,373 31,801,000 39,909, 400 42, 503, 500
1,686,788 34,869, 000 39,694, 000 39, 482, 400
1,603, 049 33,136,000 41,721,600 40,887,200
1,604,478 33,167, 500 45,792,700 43,045,100
1,594,775 32,967,000 ,094; 500 46,838, 4
1,588,877 32,845,000 54, 516, 300 57,242,100
1,604,840 33,175,000 58,330,000 57,630, 000
1,507,098 ,015, 000 63, 500, 000 55, 662, 500
1,739;323 35,955, 000 60,000, 000 800,
1,910,813 39,500, 000 49,500,000 31, 422, 100
2,254,760 46, 610,000 55,727,000 36, 445, 500
2,568,132 53, 088,000 58,834,800 39,654, 600
2,774,935 57,363,000 53,860, 000 32,316,000
3,118,308 64, 463,000 54, 438, 000 32,118, 400
3,437,210 71,053, 400 54,764, 500 32,858,700
3,829, 897 79,171,000 57,647,000 35,741,100
3,805, 500 78, 666, 700 55,214,000 33,128, 400
3,870,000 80,000,000 55, 500, 000 29, 415,000
3, 560, 000 73,591,700 54, 300, 000 , 322,
3,892, 480 80, 464, 700 57,682,800 33, 456,000
4,265,742 88, 180, 700 56,101, 600 34,222,000
4,565,333 94,373,800 56,517, 900 38,256, 400
4,374,827 90, 435, 700 514 700 37 299,700
84,258,801 | 1,741,784,000 \ 1,611,830,500 | 1,351,841,600
143,725,839 | 2,971,071,000 l 1,730,708,200 | 1,509,996, 000
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No. 21.—CoiNAGE oF NATIONS.

117

1905. 1906, 1907.
Country.
Gold. Silver. Gold. Silver. Gold. Silver.
United Btates............ $49,638,441 | $6,332,181 | $78,793,045 | $10,051,088 |$131, 907,490 | $13,178, 436
Phillpf)lne Islands.......|oeeieenannc.. 3, 2;8, 3;3 ............. 100,951 {..cineninnnnn 6,730,260

British Empire:
Australasia

Great Britain........

Denmark
Ecuador.
Egypt...
France........ccveeunnenn
French colonies:

27,187

1,540,744
3,698, 727
, 839, 486
248,815

24,333
1,016,618
2,160, 434
3, 560, 882

349
16, 280, 551

4,032,418

249,200
"77,365, 925
1,015,728

1,928, 986
1,116,349

[ 293,948

1,349,004
626, 801

10, 194, 060
49
14,716,370

1,274,612

4,096,944
647, 400

24,000

11, 296, 000
868, 500
562, 800
904, 500
600

............. '

148, 571
1,075,908

1,114,001
109,759

7,000

"' i; 6ii,' 580
29,172
216,780

14,061,745
77,551
20, 216, 679
324,433

3

; 386, 579,000
687,314 | 16,247,160 738,001 | 10,036,231 | 1,823,756
579,000 |...... mpienind N ! i S .
245,054,257 | 145,331,224 | 366,326,788 | 155,590,466 | 411,803,902 | 221,652,826
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REPORT DIRECTOR OF MINT.

No. 22.,—WoRrLp’s ProbuctioN oF GoLb AND SILVER.

CALENDAR YEAR 1905.

GOLD. SILVER.
Country. Kilo- Kilo- Commer-
R grams Ounces Value. grams Ounces. Coining cial
(fine). (fine). (fine). (fine.) value. value.
North America:
United States...... 132,682 | 4,265,742 (888,180,700 |1,744,995 56,101,600 872,535,400 | $34,222,000
Mexico 24,236 779,181 | 16,107,100 |2,023,044 65,040,865 | 84, (}93 200 39 644 900
Canada. 210084 | 706,778 | 14,610,400 | 156,448 5,994,292 | 7,750,
Africa.......... 170,410 | 5,478,696 (113,254,700 19,273 619,620 801 100 378,000
ﬁustralasn 129,291 | 4,156,692 | 85,926,500 | 467,666 15,035,486 | 19, 439 800 9,171,600
urope:
Russia............. 33,542 | 1,078,384 | 22,292,200 6,375 204,560 265,000 125,000
Austria- Hungar, 3,698 118,875 | 2,457,400 .54,859 1,860,169 | 2,405,100 1, 134 700
Germany. 100 3,227 66,7 181,056 5,820,947 7,526,100 3 500,800
Norway....oceeveelovencaaanfen T e Py 7,552 42, 805 13,900 148,100
Sweden.... 55 1,775 36,700 770 24,765 32,000 15,100
ltaly....... 66 2,128 44,000 23,570 751,777 979,700 462,200
[ oL: 1 o RN PR R PR 124,417 4,000, 5,171,700 2,440,000
(] {i = TN (SN | RS—— ——— 25,7 829,025 | 1,071,900 505,700
Turkey 9 289 6,000 1,178 37,874 49, 23,100
FIance.. ...eeceee|esemnneerlovcrecoeenalonueeannnns 27,700 890,555 | 1,151,400 543,200
Great Britain.. ..., 170 5,450 112,700 5,209 167,479 216,500 102,200
Soutb America:
Argentina.......... 8 265 5,500 4,670 150,149 194,100 91,600
Bolivia..... . 28 912
Chile..... g 1,427 45,886
Colombia. .. .| 3,88 125,001
Ecuador... 284 9,117
Brazil...... 3,076 98,906
Venezuela.......... 258 8,293
Guiana—
British......... 2,544 81,789
Dutch.. 952 30,597
French . 2,798 89,955
Peru..... 776 24,968
Uruguay... 75 2,419
Central America. 2,277 73,212 | 1 1,301,449
Asia:
Japan ............. 4,623 148,625 ! 3,072,400 82,888 | 2,664,842
China.. 6,771 214,688 . 4,500,000
v Korea.. 3,901 125,436 2,593,000
Siam. .. 73 2,351 1 48,600
India (British). .... 17,081 5/8 089 ; 11,950,200
East Indies—
British......... 2,003 67, 299 1,391,200 [cos sovnnnclvmmumss smen [aov smpwaps sfsess @ oo sowen
Dutch. .. ......0 2,128 68 426 1,414,500 5,689 182,889 236, 500 111,500
Total......... 572,204 |1R,396,451 380,288,700 '5,359,803 105,113,700

172,317,658

222,794,500 |
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WorLp’s PropucTioN oF GOLD AND SILVER.
CALENDAR YEAR 1906.
GOLD. SILVER.
Sonotey; Kilo- | oupees Kilo- Ounces | Coining | Commer-
s (fine) Value. grams (fine) valueg cial
(fine). (fine). " - value.
North America:
United States......| 142,001 | 4,565,333 1894,373,800 |1,757,044 | 56,517,900 $73,073,600 | $38,256,400
581,657 | 12,023,900 | 266,521 | 8,568,665 | 11,078,700 | 5,800,000
806,615 | 18,534,700 1,717,738 | 55,225,268 | 71,402,400 | 37,381,400
6,547,943 (135,358,000 |~ 21,850 702,464 908,200 475,500
3,085,684 | 82,301,400 | 442,838 | 14,237,246 | 18,407,700 | 9,637,000
943,142 | 19,496,500 5,169 166,183 214,900 112,500
126,519 | 2,615,400 | 56,184 | 1,806,322 | 2,335,400 | 1,222,700
3,800 80,400 | 177,183 | 5,696,433 | 7,365,100 | 3,855,900
....................... 5,458 175,475 226,900 118,800
643 13,300 1,007 32,375 41,900 21,900
1,993 41,200 | 20,916 672,449 860, 400 5,200
....................... 126,%3 4'3‘53’3032 ‘?’%‘;’i”% 2,75{,%
"""" 280°|"" 76,0007 1,178 37,874 | | 49,000 25,600
24,305 502,400 { 22,378 719,453 930,200 487,000
é,gg gg,% 4,268 137,216 177,400 1900
. ) ) N N T apoidl |
268 5,500 449 14,440 18,700 9,800
10,877 224,800 | 97,950 | 3,149,305 | 4,071,900 | 2,131,800
105,982 800
14,233 200
116,243
1,223
77,770
33,338
89,923
40,102
1,535
92,432
132,979
217,688
110,438
2,572
584,744
2,180 70,079
1,888 60,706

Total......... 604,835 {19,445,452

5,144,085

165,382,372 {213,827,600

111,945,700
*
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WoRrLD's PropucTION OF GOLD AND SILVER.

CALENDAR YEAR 1907,

GOLD. SILVER.
Country. - -
0~ 0-
Ounces Ounces Colning | Commer-
fﬁ:gs. (fne). Value. (ga:r;:)s. (fine). value. | cial value.
North America:
United States...... 136,075 | 4,374,827 1890, 435,700 1,757,844 | 56,514,700 :$73,069, 500 | $37,299,700
Mexico 28,109 903,699 | 18,681,100 |1,901,934 | 61,147,203 ' 79,059,000 |, 40,357,200
Canada 12,614 405.553 | 8,383,500 | 397,505 | 12,779,800 | 16,523, 400 8,434,700
Africa............ 228,257 | 7.338.468 151,699,600 24, 790, 431 1,022,000 521,700
ﬁustralasia 113,870 | 3.660,911 | 75,677,700 | 593,562 | 19,083,031 | 24,673,000 | 12,594,800
urope:
Russi o vupausssssy 40,150 | 1,290,840 | 26,684,000 4,110 132,122 170, 800 87,200
Austria-Hungary ... 3,739 120,209 | 2,484,900 54,253 | 1,744,233 | 2,255,200 1,151,200
00 3,22 66, 600 , 088,086 | 6,578, 500 3,358,100
201, 516 260, 500 133, 000
29, 761 38, 500 19,600
737,843 . 954, 000 487,000
4,097,035 | 5,297,200 2,704, 000
'025 | 1,071,000 547,200
67,351 87,100 44, 500
719,453 930, 200 474,800
' 137,216 i 177,400 90, 600
N L 2,898 | 50,800 |
Argentina.......... 155 4,985 103, 000 783 25,178 | 32,600 16,600
21, 402 442,400 | 162,437 5,222,358 ' 6,752,100 3,446, 800
157,491 | 3,255.600 32,619 ' 1,048,719 : 1,355,900 692, 200
12,923 267,100 76 . 2,456 ! 3, 1,600
...... 97,750 | 2,020,700 |vovans o sipamamamss v o vevsselesanssssin
1,082 22, 4
63,009
30,961
80,923 || 1,858,900 Viwnsgomss soor » s s ssemns s sswnssisd| swvevmnas srosgs
24, 890 514,500 | 297,546 ' 9,566,118 12,368,300 6,313,600
2,510 1900 [icsmmmn v ¢ vmppmmensmes onps vevmens|pavmaemn oo
101,965 | 2,107,800 58,877 | 1,892,806 2,447,400 1,249,300
|
134,059 | 2,771,200 88,197 | 2,835,532 | 3,666,100 1,871, 400
217,688 4, 500, 000
105,013 | 2,170,800
8, 166, 200
502,307 | 10,383,600
75,6261 1,561,300 [.......... ’ ....................................
79,637 { 1,646,200 10,033 | 322, 560 417,000 212,900
Total......... 617,748 (19,860, 620 |410, 555, 300 239, 210, 800 | 122,109, 700

‘5, 754,732 185,014,623
|




No. 23.—PropucTION OF GOLD AND SILVER IN THE WORLD SINCE THE DISCOVERY OF AMERICA.
[From 1493 to 1885 is from a table of averages for certain periods compiled by Dr. Adoiph Soetbeer; for the years 1886 to 1905 the production is the annual estimate of the Bureau

of the Mint.]
GOLD. SILVER. PERCENTAGE OF PRODUCTION.
\
Period. Annual average for period. Total for period. Annual average for period. Total for period. By weight. By value.

Fine ounces. Value. Fine ounces. Value. Fine ounces. | Coining value. | Fine ounces. | Coining value. | Gold. | Silver.| Gold. | Silver.
186, 470 $3, 855, 000 5,221,160 $107, 931,000 1,511,050 $1, 954,000 42, 309, 400 $54,703,000 | 11 89 66. 4 33.6
230,194 4,759,000 5, 524, 656 4,205,000 , 899, 930 3,740,000 69, 598, 320 89, 986, 000 7.4 92.6 | 55.9 44.1
273, 596 5,656, 000 4,377,544 90, 492, 000 10,017,940 12, 952, 000 160, 287,040 207, 240, 000 2.7 97.3 | 30.4 69.6
219,906 4, 546, 000 4,398,120 90,917,000 9, 628,925 12, 450,000 192, 578, 500 248, 990, 000 2.2 97.8 | 26.7 73.3

237,267 4,905, 000 4,745,340 98, 095, 000 13,467,635 17, 413,000 269, 352, 700 348, 254.000 1.7 98.3 1 22 78
273,918 5,662,000 5,478,360 113, 248,000 13, 596,235 17,579,000 271,924, 700 351, 579,000 2 98 24.4 75.6
266, 845 5,516,000 5,336, 900 110, 324,000 12,654,240 16, 361,000 253,084, 800 327,221,000 2.1 97.9| 25.2 74.8
281, 5,828,000 | 5,639,110 116, 571,000 11 776 545 15, 226, 000 235, 530, 900 304, 525,000 2.3 97.7: 27.7 72.3
297,709 6,154,000 5,954, 180 123,084,000 0 834 550 14,008, 000 216, 691, 000 280, 166, 000 2.7 97.3 | 305 69.5
346, 7,154,000 6,921, 895 143,088, 000 10,992,085 14,212, 000 219,841,700 284, 240,000 3.1 96.9 « 33.5 66.5
412,163 8,520,000 8,243,260 170, 403,000 11, 432, 540 14, 781,000 228, 650, 800 295, 629,000 3.5 96.5 | 36.6 63. 4
613, 422 12,681,000 12, 268, 440 253,611,000 13,863,080 17,924,000 277,261, 600 358, 480,000 4.2 95.8 | 41.4 58.6
791,211 16, 356, 000 15,824, 230 327,116,000 17,140,612 22,162,000 342,812,235 443,232, 000 4.4 95.6 | 42.5 57.5
665, 666 13,761,000 13,313,315 275,211,000 20, 985, 591 27,133,000 419,711,820 542, 658, 000 3.1 96.9 | 33.7 66.3
571,948 11,823,000 ll, 438, 970 236, 464, 000 28,261, 779 36, 540, 000 565, 730, 810, 000 2 98 24. 4 75.6
571,563 11, 815,000 5,715,627 118, 152.000 28, 746,922 37,168,000 287, 469 225 371,677,000 1.9 98.1 | 24.1 75.9
367,957 7,606, 000 3,679, 568 76,063,000 17,385,755 22, 479,000 173, 857 555 224, 786,000, 2.1 97.9 | 2531 74.7

457,044 9, 448,000 4,570, 444 94, 479, 000 14,807,004 19, 144,000 148, 070, 040 191, 444, 000 3 97 33 67
, 201 13, 484, 000 6,522,913 134, 841,000 19,175, 867 24,793,000 191,758, 675 247,930,000 3.3 96.7 | 35.2 ! 64.8
1,760, 502 36,393, 000 17,605,018 363,928, , 090, 342 32,440,000 | * 250,903, 422 324, 400,000 6.6 93.4] 5.9 47.1
6,410,324 132, 513, 000 32,051,621 662, 566,000 28, 488, 597 36, 824, 000 142, 442,986 184,169,000 | 18.4 81.6 | 78.3 21.7
6, 486,262 134,083,000 32,431,312 670, 415, 000 29,095, 428 37,618, 000 145 477,142 188,092,000 | 18.2 81.8 | 78.1 21.9
5,949, 582 122, 989, 000 29, 747,913 614, 944, 000 35,401,972 | © 45,772,000 177 009, 862 228,861,000 | 14.4 85.6 | 72.9 27.1

8,270,086 129, 614, 000 31,350, 430 648, 071,000 43,051, 583 , 663, 215, 257,914 278,313,000 | 12.7 87.3| 70 30
5,591,014 115, 577,000 27,955, 068 577,883, 000 63,317,014 81, 864, 000 316, 585, 069 409, 322, 000 8.1 91.9! 585 41.5

5,543,110 114, 586, 217,715, 550 572,931,000 78,775,602 101, 851, 000 393, 878, 009 509, 256, 000 6.6 93.4] 53 47
4,794,755 , 116, 000 23,973,773 495, 582, 92,003, 944 118, 955, 000 460,019, 722 594,773,000 5 95 45.5 54.5
5,461,282 112 895,000 3G 1 564, 474, 000 108,911, 431 140, 815,000 544, 557,155 704,074,000 4.8 95.2 | 44.5 55.5
, 882, 565 162,947,000 39,412,823 814, 736, 000 157, 581,331 203, 742, 787, 906,656 1,018, 708, 000 4.8 95.2 | 44.4 55.6
12, 446,939 257,301, 100 62,234,698 | 1,286, 505,400 165, 693, 304 214, 229,700 828,466,522 | 1,071,148, 400 7 93 54.6 45. 4
12, 625, 527 260, 992, 900 12,625, 527 260, 992, 900 173 011,283 223, 691, 300 173,011, 283 223,691, 300 6.8 93.2 | 53.8 46.2
14, 354, 680 296, 737, 600 14, 354, 680 296, 737, 600 162,763,483 210, 441, 900 162, 763, 483 210, 441,900 8.1 9.9 | 58.5 41.5
15, 852, 620 327,702,700 15, 852, 620 327, 702 700 167, 689, 322 216, 810, 300 167, 689 322 216, 810, 300 8.6 91.4 | 60.2 39.8
16, 804, 372 347,377,200 16, 804,372 347,377,200 164, 195, 266 212, 292, 900 164, 195 266 212,292,900 9.3 90.7 | 62.1 37.9
18,396, 451 380,288, 700 18,396, 451 380,288, 700 172,317,688 222,794, 500 172,317, 688 222,794, 500 9.6 90.4| 63.1 36.9
19, 445,452 401,973,200 19, 445,452 401,973, 200 165, 382, 372 213 827 600 165, 382, 372 213,827,600 | 10.5 89.5! 65.3 34.7
19, 860, 620 410, 555, 300 19, 860, 620 410, 555, 300 185,014, 623 239, 210, 800 185,014, 623 239, 210, 800 9.7 90.3 | 63.2 36.8
........ 604, 298,371 | 12,491 958,000i 10, 018,905,086 | 12,953, 735, 700 5.7 94.3 \ 49.1 } 50.9

i i
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No. 24.—EXPENDITURES AT THE UNITED STATES MINT AT PHILADELPHIA FOR THE

FiscaL YeAr 1908.

General depart- Melter and re-
ment. finer’s department.
En- Assay- Coiner’s
Expendxtures for sup- | graving er’s & L :“_ Total
plies. depart- Me- part- :lgm otat.
ment. ment. .
Proper. | chan- Proper. | Refinery.
ical.
ACIAS s cvvovvgunzas i v $152. 48 $1.20......... $191. 53} $1,47L.13_........ $8,221. 33810, 037. 67
Advertisements for sup-

L .210. 60
Assayer’s balances 31. 50
Assayer’s materials, ma-

trasses, pipettes,

dishes,ete......._..... 293. 35
Barrels and lard tierces. . 198. 75
Belting. . wsswmmmen o 91. 24
Charcoal. ... 430. 16
Chemicals. 965. 69
Coal........ 10,779. 99
Copper... ..o 5,946. 01 , 428, 56
Crucibles, covers, stirrers, I

and dippers.. ..o o iiiiii i .- {7 1.1 FRR—— 4,255.00, 2,563.90| 6,871.90

Dry goods (cost of ma-
terials for mittens,
sleeves, coin sacks,
toweling, scale covers,

Fluxes
Freightand drayage......
Furnaces and repalrs

Gas
Gloves and gauntlets
Hardware
Ice...
Iron and stee
Labor and repairs (only
temporary labor or re-
* pair)
Laundering of towels, etc.
Lead, sheet, and lead

P
Loss on sale of sweeps
and leady melts
Lumber

Metal work and castings. .
Naphtha
Oils. ..
Salt
Stationery, printing, and
bindin;
Sundries (only such items
as can not readily be
classified)
Telegraphing
Telephone
Tools. ...
Water (s

Salaries

......... 365.97..c......| 7265 42.70, 13480 714.12
......... RN 7 DO O N EO N SO 103. 57
................... AT 22.69.........] 32600 370.55
..................................... 44.08?......... 1,091.79) 1,135.87
4,000 1,305.23. . .oiifeaeinaann 323.85i ......... 255.64/ 1,888.72
13.19] 2,841.56) 1,343.70; 176.20|  423.21 5.80| 5,753.19; 10, 556. 85
416.24]  803.49) 725.95]  51.54] 930.03]  29.52| 408.09| 3,364
. 2,805. 65 17,828, 49

82.96| 376.40]  .14] 11L18] 270.77|.......... 846
161 7 163, 20
......... 501.88  38.34[......... 12,13 475 4,20 561 30
129.84) 4,958.44 857.51 26,99 766.82| 3817.25] 724.61] 7,781.46
......... DTV A N | SO SO, —— 20. 82
53.34)  457.07] 88.18  88.18 53. T 793. 45
79.95  396.52) 404.36 1.87] 12371 3267 560 1,044.74
1,070.19
.. 435.79
..................................... 5,597. 56(25,119.48)..........| 30,717.04
1,588. 25| 41,113. 41| 5,446. 50| 1,050. 10| 14, 385. 96/40, 295. 89| 30, 550. 80{134, 430. 91
4,000. 00| 22,950.00\.......... 6,600. 00 5,000.00{ 5,000-00|.......... 43, 550. 00
14,724 390|155, 829, 81|51, 177. 64/16, 198. 90[164, 546. 10|45, 053. 64 41,807, 76|489, 428. 27
20, 312. 64/219, 893. 22|56, 624. 14|23, 849. 00/183, 932. 06/90, 349. 53| 72, 448, 59/667,409. 18
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EXPENDITURES AT THE UNITED STATES MINT AT SAN FRANCISCO FOR THE FIscAL

YEeAr 1908,
General depart- ﬁth,alter zg_ctl re-
ment. Amy- Coliiei's er’s department.
Expenditures for supplies. depart- | depart- Total.
Mechan- ml;nt. ment.
Proper. Proper. | Refinery.

AcidS.....oiiiini e $43.20; $682.38| $303.70......... $737.86/ $1,767.14
Advertisements for supplies........ 839,00} .« ovcossns o] wos swmsess s s g lonses e 39.00
Assayer’s matenals matrasses, pi-

pettes, dishes, ete................. 1,161.91
Barrels and lard tierces 342.75
Beltlng....... ...o..ooiiiiiiiianaa. 295. 97
Carpets, furniture, and fixtures 339.87

Charcoal.........coocviirenrenennan. 299.
ChemicalS. ..covoeeneeeneeinnnennnn. 1,814.13
[ 1) [N . 451.90
[0 T T 297.50
CODDEL ot S 2 v 21,945. 32
Cruclbles, covers, stirrers, and dip-

POIS. ceeeieieeiiciainaanaaaanans y 6,178.41
Dry goods (cost of materials for

mittens, sleeves, coin sacks, towel-

ing, scale covers, etc)............. 1,462, 45| ......... 14.10 388.98 401.24 486.43! 2,753.20
Electric light and supplies.......... 88, 569.66, 736. 16| 443. 65/ 36.38( 17,150.63' 19,025.08
Electric power.......cooveierincncc]oecnaanns 1,932,741 ccvveeneecamaaci i 685.53| 2,618.27
Ensigns...... ...l 12 N RO RN (RN RRPPUR RO 54.70
Fire brick.................. P P 15.60|.......... 139.50( 1,050.10, 1,205.20
Freight and drayage. .....oeeveennns 1,597.08 . .c.eindannnann. 108,79 ncscoaers 256, 50| 1,962.37
Furnaces and repairs..........oeeeufecennnn.. 37.72 [T —— 587. 60| 142.73 854.45
[ L e 1,221 72 5050005 378.00| 1,917.84.-5,031.72\.......... 8,549.28
Gloves and gauntlets............... 720. 10, 3.50 32.50( 2,975.40, '822.40 150.60 4, 704. 50
=BT e | 196. 48; 35.52 115. 11 70.81 163. 14 581. 06
TOB st 5200 o immmmmmmmammmmim immimiose 455,12 .. o e 455.12
Ironandsteel............covveeiiloeenaan.. 7.84 2.83 154. 69, 27.72 409. 15 602. 22
Launderlng of towels, ete........... W ELLOR: (SO IR SRS, SOOI S———— 1,119.42

Lead, sheet, and lead PIDO. i swsiswans [sosaarsin 6.83 54.60 |15 1) S—— 1,976.74] 2,043.36
Loss on sale of sweeps and leady

melts 2,678. 25|
Machinery and appliances
gelstal work and castings...........

1S, et
Sewing (making of mittens, sleeves,

com sacks, towels, and scale cov- .

............................... 1,335 341 o covusac|avmenvin s 169. 65| 2,577.60 5.50, 4,088.09
Stationery prlnting, and binding...| 349.90|......... 3.00 2.90 22. .60 378.40
Steam, supply of ..o oenieiiii o eiaaaann. 1,881,081 . .coonofeeammaniii e 172.35) 2,103.41
Sundrles (o only such items as can not |

readily be classified).............. 5,235.300 661.29] 1,024.62 936.25  381.48 7,722.52 15, 961 46
Telegraphing. . .................... 99. 1 " 16
Tele L4 £ 226,60} v mewenlvsmsenss sl evssmes s e sreals s s 226. 60

........................................ 92. 09, 3.80 3.20 35. 54 79.51 214. 14
Water( rinkling, heating, and irir-

5 ERtinE B e e s0.25) ... 840.23
Wastage of operative officers........ 15, 362. 15| 669.66! 16,031. 81

L L32[ — 33, 405. 86| 8,807.69 6,006. 14 12, 304. 31,38,241. 03] 94, 392. 13“193, 157.16
Salaries. ..c.oocrieirin somann s hen 25,569.18. ... ... 000.00, 5,000.00] 5,000.00|._........ ! 40, 569, 18
‘Wagesof workmen................. 53, 309. 4029, 699. 35 19 699. 61|138, 768. 0442, 255. 86| 47,378. 791‘331, 201. 05

Total....oveenieiiiiaaaan 112,374.44 156, 072. 3585, 496. 89(141, 770. 92{564, 927. 39

38,507. 04'30, 705.75

l
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EXpPENDITURES AT THE UNITED STaATES MINT AT NEW ORLEANS FOR THE FISCAL
YEAR 1908.

General depart-

' Melter and refin-

|
t. v d .
! men é}v‘fa Coiner’s | er’s department,
Expenditures for supplies 1 part- depart- Total.

' pr Mechan-| ment. ment, P

‘ oper ical, roper. | Refinery.

\
8 L ] eE——— $59.48]. .. iiiafieiaentn $1,218. 75| $1,278.23
Advertisements for supplies. ...._.. 21. 60

Assayer’s materials, matrasses, pi-
pettes; dishes; ele e vippmsmpenmman premuaass
Barrels and lard tierces.............

Copper

Dry goods (cost of materials for mit-
tens, sleeves, coin sacks, toweling,
scale COVErS; BC. ) s mssswamanas

Electric light and supplies..........

EleCtie POWEE o voy wwomsmmmnsnsms: smwsgs o455

Ensigns.....

Fire brick. ...

Freight and drayage

gurnaces and repairs.

Gloves and gauntlets.
Hardware._.......

Labor and repairs (only temporary

labor or repair)...................
Laundering of towels, et
Loss on sale of sweeps and leady

Machinery and appliances. ....._... .........
Metal work and castings. ... ....... .........

Sewing (making of mittens, sieeves,
coin sacks,towels,and scale covers.)

Stationery, printing, and binding. . ! 86.65.........
Sundries (o &)nly such items as can not |

readily be classified).............. I 461.07 54.12
Telegraphing ) 9. 72‘ L
Telephone.

Tools
Water (sprinkling, heating, and ir-
rigating)...

HENERERanEER
HARSSREEESHE

| 3,320.66 8,149.86

1,039.81| 6,875, 67

1,480. 95,

| 30,041.80

.'14,100.00 .........
1299543 8,342. 84

4,400.00, 4,326.10
218237 3760796

702, OOi

| 27 226.10
69, 526. 44

I30, 425. 09]13, 492. 70

7,622, 18] 48,809.73

22, 161. 69

2,182.95

|‘127, 694.34
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ExpenpiTures AT THE UNITED STATES MINT AT DENVER FOR THE F18CAL YEAR 1908.

General depart- ] Melter and refin-
ment. A er’s department.
er’sssa e- Colner’s
Expenditures for supplies. part- depart- Total,
Pro llile-i ment. | ment. P Re-
per. | cl c:ln - TODET- | finery.
Actds.c.oeeneni il $4,528.18| $5,007.92
Advertisements for supplies 19.
Barrels and lard tierces.............
Belting...... ...l e
Bullion 571> { A —

Carpets, furniture, and fixtures.....

ChATGOR .- oo eemeeovnnsenneninnss

Chemicals................... cEuEeE 57.24

COBL. . ..o iomiSem s himemnms o fn o550 5 9,827.

[84) 1) ¢ 3 RN P 2  { IR P ,194. 3 11 519.

POIS. o eecmeae e nan 1,032. 30 I | 49. 00 8.40/ 1,111.03
Dry goods (cost of materials for mit- .
tens, sleeves, coin sacks, toweling,
scale covers, ete.).........oonunnnt
Electric light and supplies..........
Electric power...........cooveaaa.
Ensigns........o..oooiii

Freight and drayage................
Fumaces and repafrs...............

Hardware
Eo&éﬁ&'ét’ééi.’.iiil( Iiili . Itiei RSSO

abor and repairs (only temporary

labor or repair)................... 10. 00 11. 50 £ . 770. 40
Laundering of towels, ete 3 J 430. 86
Lead, sheet, and lead pipe 435.94

Loss on sale of sweeps and leady

t " X 26. 83
Stationer, tHrlm:ing, and binding...; 21196 . oo taveioriod s isumninslerosmaes | savisimive 211. 96
Sundries y such items as can not

readily be classifled).............. 1,807. 38 1,053. 55 82. 29 391.31] 108.74 281.62) 3,724.89
Telegraphing........ccoocooii. bt 1 R PPN PP O FU : 29.50
Telephone. ........oocviveueeacnan.. 180.54]. . ....... 45. 13| 135. 40 00,27 | cowamenmucnsss | 451. 34
'1‘00 8 cisimmsrorermiaanit i s S 5.52] 155.85(......... 3.95t . canl. .75 165. 57

................................................. 12,38 s oo fonpswasgs 130. 33! 142.71
Wastage of opergtive officers.......j....o.. ool 3, 907. 92| ................... 3,907.92
Total e dntocsin 15,963. 24! 8,310.69( 1,777.64] 7,937. 91515, 618. 79| 10,094.00| 59, 702. 27
Salaries..........ocveveeeiiniennn... 20,461.11|......... 6,400.00| 5,000.00] 5,000.00. ......... 36,861. 11
Wages of workmen................. 22, 480. 50|32, 742. 31111, 147. 00| 68, 493. 60 16 002. 73. 20, 890. 25|171, 762. 39
1] | R ——— 58, 910. 85'41, 053.00(19, 324. 64| 81, 431. 51(36, 621. 52| 30, 984. 25/268, 325. 77
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ExPENDITURES AT THE UNITED STATES A8SAY OFFICE AT NEW YORK FOR THE FISCAL

YEAR 1908.
Melter and refiner’s
. ggn:tr:l Assayer’s department.
Expenditures for supplies. m%nl: depa.tt';t- . _.| Total.
ment.
(proper). Proper. | Refinery.

Acids and chemicals. ................. ...

Adjusting weights and repairing balances.

Advertisements for supplies............

Assayer’s balances .

Assayer’s materials, matrasses, pipettes, dlshes,
BLE srae: 2 sorvmnrerang PRREERRRS BESRRRREEE

BULlion DOXeS. . -o.....oovmoiireins
Carpets, furniture, fixtures, and repairs.
Charcoal. .. ..coeiaiiiiinaiaiananns

Crucibles, covers, stirrers, and dippe AR I

Dry goods (cost of materials for mm,ens sleeves,

coin sacks, toweling, scale covers, ete.)..
Electric light and supplies
Fire brick...
Fluxes.....oovemimniiniiiii i
Freight and drayage.................
Furnaces and repan‘s. ..........
Gas

pair)
Laundering of towels, etc.............
Lead, sheet, and lead pipe..............
Loss on sale of sweeps and leady melts.
LT R N S

Sewmg (making of mittens, sleeves, coin sacks,
towels, and scale covers). ... .......ooiioiian
Stationery, prmtmg, and binding. .
Steam, supplyof. ... ol
Sundries &n]y such items as can not readlly be
classified)
Telephone
Water (sprinkling, beating, and irrigating).

98.92

224,89
250, 47
1,114 71

7,430.74 | 4,030.22 |..........

37,129.74

24,790.00 | 11, 450. 00 (85, 486. 11
21,369.99 | 12,407.00 |..........

44,815, 81

41,726.11
78, 592. 80

53,590. 73 [ 27,896.22 | 5,486.11

70,475. 59
AN

157,448 65
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ExpPENDITURES AT THE UNITED STATES MINT AT CARSON AND THE AssAaY OFFICES
AT Boise, St. Lours, HELENA, CHARLOTTE, DEADWOOD, AND SEATTLE FOR THE

Fiscar Year 1908.

Expenditures for : 8t. Char- | .Dead-
supplies. Carson. | Boise. Louis. Helena. lotte. Wwood. Seattle. | Total.
ReldS.vce v sassas $37.52 $37.50 | $31.24 $1.50 | $14.24 $7.7 $34.06 $163.82
Adjusting weights and
repairing balances.....|......_... b U1, 18 PR (RPN PR RS 7.20 27.20
Advertisements for sup-
plies.........o....._.. 9.41 6.80 9.00 4.80 4.40 iz || | E— 39.81
Assayer's balances. ... .|....ooooo|ooeiiiiidoai i eiiiles 5.45 | 150.00 400. 00 553, 45
Assayer’s materials, ma-
trasses, pipettes,
dishes, ete............. 258.80
Barrels and lard tierces. . 1.50
Belting. . ............... 3.12
Bullion boxes........... 106. 85
Carpets, furniture, and
fixtures.......co...o.. 200. 30
Charcoal... X
Chemicals. b.
Coal... i
Coke. :
(870757 o1 SRR RPN R, L80 [.cnnn.n... P (2 PO RN 2.55
Crucibles, covers, -stir-
rers, and dippers...... 169. 94 277.04 30. 30 331.35 20. 53 38.15 204.60 | 1,071.91

Dry goods (cost of ma-
terials for mittens,
sleeves, coin sacks,
toweling, scale covers,
7 B

Electric light and sup-
Plles ..................

Electric power..........

Ensigns. ...c.cooecieenn.

Freight and drayage. ...
gumaoes and repairs....

Labor and repairs (only
temporary labor or re-
PAIIS) o s s g n i

Laundering of towels, ete

, sheet, and lead

tens, sleeves, coin
sacks, towels, and scale
COVErS).au . courcncunnn-
Stationery, printing, and
binding...............
Sundries (onty such
iftems as can_ not
readily be classified). .
Telegraphing............
Telephone. . . -
TO0IS v v sosvinsmvmumen
Water (s%r}nknntg, heat-
ing, and irrigating)....
Wood

Total............. 11, 446. 10 (13,913.88

)

180 | sovmmwnnn [sswvvenns|svwsmrsn frassuran 2,25 158.67 162. 42
43.89 74.39 |..coan... 56.11 8.98 [....c.... 57.58 240, 95
1. 90 66.00 31.44 85.34 49.35 13.70 66. 56 364.29

. 68 11. 14 . 6 7.91 1.61 2.80 17. 51 50. 34

. 54.00 | 100.00 68.45 35.25 48. 144.00 468.45
25,95 |.....o.n e L 65. 60

560. 00 359.41 |......... 117. 90 16:03; Lz oo ol s snansnpey 1,043.34
28.00 . K 75. 60
. .70

515.21 | 3,742.69 l 755.99 | 950.39 | 7,346.04 | 17,658. 96

3,000. 00 | 5,450.00 2,750.00 13,200.00 ; 9,214.99 | 32,408.33

276. 41 |13,898. 00 ‘1, 080. 00 |3,870. 00 |27,920.25 | 59,262. 66

3,791. 62 (23,090.69 4, 585.99 |8,020.39 |44, 481.28 {109, 329. 95
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No. 25.—AvutHoRriTY FOR CoINING, CHANGES IN WEIGHT AND FINENESS, AND
AMounT CoINED, ¥YOR EACH COIN,

Act authorizing
Denomination co inage K hrt:‘ (Wei.ghg Fine- | Act discontinuing Toct':iln:%'%mt
' . change in weig grains). ness, coinage.
or fineness. : ’ June 30, 1908.
GOLD COINS. ‘
Double eagle ($20) March 3, 1849 516 ! . $2,182, 469, 820. 00
Eagle ($10)............ ..| April 2, 1792. 270 \
June 28, 1834. 258 ! 432,975, 780. 00
January 18, 1837...|......... .
Ialf eagle ($5)............. April 2, 1792 ... 0" c 138 1.
June 28,1834, ... | 120 : It 324,163,135.00
January 18, 1837... . coo.o. .. . 900
Quarter eagle ($2.50)....... April 2,1792.......| 67.5 1
June 28, 1834_..... 64.5 32, 411, 255. 00
January 18, 1837._.|.._...... . 900
Three-dollar piece......... February 21, 1853..| 77.4 1,619,376. 00
Onedollar................. | March 3, 1849...... 25.8 19, 499, 337. 00
One dollar, Louisiana Pur- | '
chase Exposition........ V June 28, 1902...... 25.8 250, 258. 00
Dollar, Lewis and Clark !
Exposition.............. April 13, 1904...... 25.8 60, 069. 00
Totalgold........... i, [RE— I 2,993, 449, 030. 00
i .
SILVER COINS. !

DollaT..ecieeiiiaannaeans April 2,1792....... 416
January 18, 1837... 412}

February 28 1878. . i ab78, 303, 848. 00

July 14, 1890
Trade dollard. ............ Febmary 12, 1873. . 35,965,924. 00
Lafayette dollar March 3, 1899..... 50, 000. 00
Halfdollar................ April 2, 1792, ...,

January 18, 1837.. :‘

February 21, 1853.. 177,885, 270. 50
February 12,1873..
Columbian halfdollar. ..... * August 5, 1892 d 2, 500, 000. 00
Quarterdollar......_...... ?pril 2, 1792. %
‘ January 18, 1837..."
" February 21, 1853." 89,910,750. 75
February 12, 1873..
Columbian guarter dollar. . March 3, 1893...... 10, 000. 00
Twenty-cent piece......._. March 3, 1875...... 271, 000. 00
Dime.......c.coooon..... April 2, 1792.......
January 18, 1837. .. 56,956, 660. 10

February 21, 1853.
February 12, 1873.
Halfdime......coooeaano. April 2,1792__....
January 18, 1837. _.
February 21, 1853.
Three-cent piece........... March 3, 1851......

March 3, 1853......

Totalsllver...... .. lccooeeiiiiiiaiin

} 4,880, 219. 40
1,282,087, 20

948, 015, 768. 95

MINOR COINS. i

Five cent (nickel)..._..... May 16, 1866......
Three cent (nickel). . b
Two cent (bronze).
Cent {copper).....

January 14, 17 <
X January 26 1796 7. . February 21,1 -
Cent Ekael) .............. February 21 1857.. ' April 22, 1864.... 2,007, 720. 00
Cent (bronze)..... April 22, 1864....... 16, 562, 647. 06
Half cent (copper) April 2, 1792,
January 14,1793... 39,926. 11
January 26, 1796 J.
Total MINOr. . ..o oo i cece e e e 52,719, 404. 63
Total eoINage . cvwvin|vimmmmrrsinnad susmvsansrorssvssnlissmmmsssmsnears 3,994, 184,203, 58

s Amount coined to February 12, 1873, $8,031,238.
b Coinage limited to export emand joint resolution J uly 22, 1876.
¢ 12} grams, or 192.9 grains.
d Total amount coined.

¢ 6} grams, or 96.45 grains.
7 5 grams, or 77.16 grains.
0 24 grams, or 38.58 grains.

mposed of 75 per cent copper and 25 per cent nickel.

i Composed of 95 per cent copper and 5 per cent tin and zine.
J By proclamaticu of the P’resident, in conformity with act of March 3, 1785,
% Composed of 88 per cent copper and 12 per cent. nickel.
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No. 26.—CoINAGE

REPORT DIRECTOR OF MINT.

oF THE MInNTs oF THE UNITED STATES

[Coinage of the mint at Charlotte, N. C., from its organization, 1838, to its suspension, 1861.}

. GOLD.
Calendar year. TOTAL VALUE.
Half eagles. | Quarter eagles. Dollars.

1838101861 ... ..ooiiniiiiieaaaa ‘ $4, 405,135 $544,915. 00 $109,138 | 85,059,188.00

[Coinage of the mint at Carson City from its
GOLD, SILVER.
Calendar year. ]

Doubte cagles. ’ Eagles. Half eagles. Dollars. Trade dollars.
- ‘i —

1870 to 1893 .. .. ....... i $17,283, 560 | $2,997,780 $3,548,085 $13,881,329 ‘ $4,211, 400

[Coinage of the mint at New Orleans {rom its organization, 1838, to

‘ BILVER.

GOLD.
Calendar year. Dol -
ouble Half Three Quarter
eagles Eagles. eagles. | dollars. cagles. Dollars. Doltars.
1838 to 1900.......... $16,375,500 $19,804,320 34,447,625 |$72.000 33,023.157.50 ‘31,004,000 $144, 395,529
T900. i s sommasseamsin s s s oo oo s s B S & . 12, 590, 000
901. 13, 320,000
8,636,000
4, 450, 000
3,720,000

} 1,004,000

! 187,111,529

Total.. cowwuen 16,375,500 | 23,610,890 | 4,447,625 | 72,000 3,023,157. 50
! ! \
[Coinage of the mint at San Francisco
GOLD. SILVER.
Calendar year. _AD - | - - -
ouble . ITalf | Three | Quarter | Dol- rade
eagles. Eagles. eagles. | doliars.| eagles. lars. Dollars. | 4olars.
I
H T
1854 to 1900.... ... $929,075, 020 $74, 122, 060 $78, 244, 540 $186, 300 $1,861,255| $90, 232 398,624, 073 $26, 647, 000
49,190, 000 810,000‘ 1,645,000 ... .| .. ... 3,540,000 _.
31,920,000 28,127,500: 18,240,000
35,072, 500 4,695.000i 4,695,000
19,080,000 5,380,000, 9,275,000 .
102,683,500(........... 485,000'.
36,260,000 3,692,500, 4,403, 500!
41,315,000| 4,570,000 2,990,000
43,316,000 2,105,000|....... . .-
Total....... 1,287,912, 020/123, 502, 060, 119,978,040i 186,30()i 1,861,255 90,232/109, 523,073| 26,647,000
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FROM THEIR ORGANIZATION, BY CALENDAR YEARS.

[Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861.]

GOLD.

Calendar year. TOTAL VALUE.
Half eagles. Three dollars. | Quarter eagles. Dollars.

1838 to 1861........... $5, 536, 055 $3, 360 $494, 625. 00 $72,529 $6, 106, 569. 00

organization, 1870, to its suspension, June 30, 1893.]

SILVER. * TOTAL COINAGE.
TOTAL VALUE.
Half dollars. Quall;itresx" dol- Tc:;’?st'y Dimes. Gold. Silver.
$2,654,313. 50 | $2, 579,198, 00 | $28,658 1$2,000,110.80 | $23,829,425 !325, 445,000. 30 | $49,274,434. 30

its suspension, 1861, and from its reopening, 1879, to December 31, 1907.]

SILVER. TOTAL COINAGE.
Hall — alt t . TOTAL VALUE.
a uarter . al ree ;
dollars. dollars. Dimes. dimes. ‘ cents. Gold. Silver.
,
$28,720,038| $7,452,250] $3,262,590. 60/ $812,327. 50‘ $21, 600 344, 726, 602. 50| $184, 664, 335. 10.$229, 390, 937. 60
1,372, 000 854, 000 201, 000. 00 A o A~ 15,017,000. 00, 15,017, 000. 00
562, 000 403, 000; 562, 000. 00]. 720,410.00;  14,847,000.00( 15,567, 410. 00
1,263,000 1,187,000 450, 000. 00]. DN S 11, 536,000. 00| 11, 536, 000. 00
1, 050, 000 , 000 818, 000. 00 el 1,127, 710. 00 7,193,000 00| 8, 320,710. 00
558, 800| 614,000 _....._....... 1,089, 500. 00 4,892,800 00/ 5,982, 300. 00
252, 500/ 7, 500 34050000 00100 sasssoswsin Fommmmmnase| mrssasusppniens, sssvms 900, 000. 00, 900, 000. 00
1,223, 000 514, 000 261, 000. 00;. —_— . 868, 950. 00 1,998, 000. 00| 2, 866,950. 00
1,973,300 1,140, 000) 505,800.C0|. ;oovcevnnin svspen|emmsns sonmas 3,619,100. 00, 3,619,100.00
36,974,638| 13, 346, 750| 6,400,390.60; 812,327. 50: 21,600 48,533,172. 50| 244, 667,235. 10| 293,200, 407. 60
i

from its organization, 1854, to December 31, 1907.]

SILVER. TOTAL COINAGE.
- y TOTAL VALUE.
uarter 'wenty| : Half ~ :
Half dollars. ollars. cents. Dimes. dimes. Gold. Silver.

$20, 575, 031. 50; $8, 322, 569. 00$231, 000|$4, 798, 728. 80 $119, 100/$1, 083, 579, 407$159,317,502.30/$1, 242, 896, 909. 30
1,280, 161. 00, 464, 646. 25 516,827.00 ........ 51,645,000 5,801,634, 25 57,446, 634. 25
423, 522. 00, 18,166. 00 59,302.20 .. 78,287,500| 2,784, 990. 20) 81,072, 490. 20
730, 335. 00 381,153. 00 207, 000. 00 44,462,500 2,848, 488. 00 47,310, 988. 00
960, 386. 00, 259, 000. 00| 61, 330. 00 33,735,000, 2,521,716. 00, 36, 256, 716. 00
276,519.00(.............. 80, 000. 00 . 103,168, 500 2,660, 519.00; 105, 829,019. 00
1,247, 000. 00 471, 000. 00| 685,519.90 . . 44, 356,000/ 2, 403, 519. 90| 46,759, 519. 90
870,077.00(.............. 313,664.00 . . . 48,875,000{ 1,183,741. 00| 50,058, 741. 00
625, 000. 00 340, 000. 00 317,847.00 ........ 45,421,000! 1,282, 847. 00| 46,703, 847. 00

26,988, 031. 50¢ 10, 256, 534. 25

7,040,218.90 119.100| 1,533,529, 907/180,804,957. 65| 1,714,334, 864. 65
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No. 26.—CoiNAGE oF THE MINTs oF THE UNITED STATES

{Coinage of the mint at Philadelphia from

GOLD COINAGE.
Calendar year. Bl Halt - Quarte
ouble al ree uarter
eagles. Eagles. eagles. dollars. eagles. Dollars.
1793 0 1900.. ... ......... $522,641,300] $218,387,800; $157,644,765| $1,357,716| $23,023,902. 50| $18,223,438
1 37,491, 680 y , 600 7,028,650 .......... 168,012, 50
2,230,520 17, 188, 250] 3,080, 200. .. W307.50 ...
625, 080 825, 130 862, 810, 334, 332. 50, a 75,080
5,748, 560 1, 259, 260, 1, 135, 120 503, 142, 50 a 175,178
125, 135, 940 1, 620, 380, 1, 960, 6 402, 400. 00 25,028
1, 180,220 2,010,780 1,511,540 544, 860. 00| 535,041
1,393, 800, 1,654,970 1,744,100 441,225.00|.....-......
36, 495,620 14, 433, 790| 3, 130, 960 841,120.00|............
732,942,720, 260,320,050, 178,098, 8251 1,357, 716i 26, 487, 302. 50 18, 533, 765,
MINOR COINAGE.
Calendar year.
’ Five cents. Three cents. | Two cents.
$17, 444,363.35 $941, 349. 48 $912, 020. 00
1,362,799.75 |...... avae
1,324,010, 65
1,574,028.95 |..
1,400, 336. 25 |.
1,070,249.20 | ..
1,491,363.80 |..
1,930, 686.25 |..
1,960,740.00 |..o.ooeoii o

29, 558, 578. 20

941, 349. 48

912, 020. 00

a Louisiana Purchase Exposition.

¢ Lewis and Clark Exposition.

[Coinage of the mint at Denver from

GOLD COINAGE.

Calendar year. o - - Q
ouble al ree uarter
eagles. Eagles. eagles. dollars. eagles. Doliars.
1906. .o ovoveieiia $12, 405,000 | $9,810,000 | $1,600,000
1907, el 16,845,000 | 10,300,000 , 440, 000
{2 1,1 F— 29,250,000 | 20,110,000 6,090,000 |covonicnnis sswa wnss swmmsaem s s s
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its organlization, 1793, to December 31, 1907.]
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SILVER COINAGE.

Trade Quarter Twen
doliars. Dollars. | Half dollars. dollars. centsfy Dimes. Half dimes. | Three cents.
$5,107, 524/$236, 558, 010($93, 764, 761. 50| $43, 487,236.00] $11,342; $24,715,379. 80 $3,948,791.90,81,260, 487.20
........... <8,880,012( 2,381, 456.00 2,504,228.00|........ 0
2,134,406.50| 2,223,203.25 1
2,461,388.50( 3,049, 436.00|. 2
1,139,377.50( 2,417, 516.00 1
1,496,335.00| 2,397,203.25|. 1
331,363.50| 1,242,062.50|. 1
1,319, 337. 50 914,108.75|. 15 &
’ 1,299,287.50i 1,798,143.75|........ 2,222,057, 50
5,107, 524| 267,837,917(106,327,713.50| 60,033, 137. 501 11,342‘ 39, 582,907.80; 3,948,791.90 1,260,487.20
MINOR COINAGE. TOTAL COINAGE.
TOTAL VALUE.
Cents. Half cents. Gold. Silver. Minor
$13,347, 409. 39 $39,926.11 $941,279, 011. 50 {3408, 853, 532. 40 | $32,685,068.33 | $1,382,817,612.23
O 47,627,942.50 | 15,526,687.20 2,031,137.39 65,185, 767. 09
796511148 Lo vsvpmneanssins 22,727,277.50 | 13,206, 470. 55 2,120,122, 38,053, 870.13
873,767.22 |. ..iinieannnnn. ,722,432,50 | 15,643,679.20 2,447,796.17 20,813,907.87
850,944.93 |...covininninnn. 8,821,260.50 | 10,159,724.00 2,251,281.18 21,232,265.68
613,280.15 |.......oneenn.n. 129,144, 428. 00 8,142,290, 95 1,683, 529.35 138,970, 248. 30
80719163 | .comemmmmimanmin 5,282, 441. 00 3,028,661.00 2,208, 555. 43 10,609, 657. 43
1 (R 5,234, 095. 00 4,229,286.85 2,890, 908. 80 12, 354, 290. 65
1,081,386.18 |.....cocoioale 54,901, 490. 00 5,319, 488.75 3,042,126.18 63,263,104. 93
19,998, 651. 12 39,926.11 | 1,217,740,378. 50 | 484,109,820.90 | 51,450,524.91 1,753,300, 724. 31

cIncludes 50,000 Lafayette souvenir dollars.

February, 1906, to December 31, 1907.]

SILVER COINAGE.

Trade Quarter  |Twenty)

dolars. Dollars. | Half dollars. _ dollars. cents. Dimes. Half dimes. | Three cents.
....................... $2,014,000 $820,000 [........ $408,000' [sxsesssussnsn bsssnessun
....................... 1,928,000 621,000 |........ ,
....................... 3,942,000 1,441,000 |........ 814,000 {..oooiioeiaifiaiiiiaaan
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RECAPITULATION.

GOLD COINAGE.

Calendar year.
Double

Half Three Quarter
eagles.

eagles. dollars. eagles. Dollars.

Eagles.

$27,950 | 843,535

242,940 1.
258,615 (..
1,319,030 |..
173,205 |-
88, 980 |.

111,147.50 |7 $036,780
895,547.50 511,301

1,513,235 | $491,214 1,896,39750 1,657,016
1,257,090 171,465 600,700. 00 824,883
1,806,665 181,530 | 1,213,117.50 | 1,788,996
1,232,970 104,673 796 235. 00 801,602

439,770 6,390 | 144,082.50 | 131,472
361,235 | 46,914 | 142,220.00 193,431
352,365 42,465 | 164,360, 00 51,234
3,332,130 18216 | 3,241,295.00 | 527,490
69,825 17,355 | 30088250 | 1,326,865
97,360 15,117 | 27,075.00 6,250
40,540 8,040 7.185. 00 5,950
144,535 3,495 62,302, 50 3,725
253,200 | 12,090 | 105,175.00 7,180
179,600 7,950 | 78,125, 00 5,250
288,625 14,625 94,062. 50 10,525
18005 5 ovr fo i s Sh 17,238,100 82,850 163,925 7,575 | 84,612.50 5,925

Carrled forward......| 560,502,480 | 54,819,680 | 67,470,880 | 1,149,123 |26,065,402.50 | 19,040,007
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FROM THEIR ORGANIZATION, BY CALENDAR YEARs—Continued.
RECAPITULATION.

SILVER COINAGE.

Trade

orade | pollars. | Halfdollars. | quarier |Twenty'  pimes. |Halfdimes.| IB7ee

ollars. cents. ceonts.

$204,791 $161, 572. 00
72,920

15, 144. 50
14,945. 00
15, 857. 50
78,259. 50
105,861. 00
419,788.00
525, 788. 00
684, 300. 00
702, 905. 00
, 138. 00
601, 822. 00
814, 029. 50
620,951. 50
519, 537. 50
23,575.00
607, 783. 50
980, 161. 00
1, 104, 000. 00
375, 561. 00
652, 898. 50
779, 786. 50
847,100. 00
1,752, 477.00
1,471, 583. 00
2,002, 090. 00
2,746,700, 00 121,500.00 |.
1,537, 600. 00 12, 500. 00
1,856, 078. 00 77, 000. 00
2, 382, 400. 00 51,000. 00
2,936, 830. 00 77,135.00
2, 398, 500. 00 52,250.00
2, 603, 000. 00 48, 500. 00
3,206, 002. 00 63, 500. 00
003. 00 141, 000. 00
100. 00 119, 000. 00
910. 00 104, 200. 00
000. 00 239, 493. 40
768. 00 229, 638.70
054, 00 253, 358. 00
500. 00 363,000. 00
882.00 390,750. 00
3 000. 00 152, 000. 00
1, 500. 00 7,250. 00
1, 500. 00 198, 500. 00
2, 000. 00 3,130.00
1,870, 000. 00 24, 500. 00
000 | 1,880,000.00 45, 150. 00
62,600 | 1,781,000.00 113, 900. 00
47,500 | 1,341, 500.00 244,150. 00
1,300 301, 375. 00 142, 650. 00
1,100 110, 565. 00 196, 550. 00
46, 110 , 430, 354. 00 1,327, 301. 00
, 000. 00 624, 000. 00
, 725. 00 207, 500. 00
, 500. 00 703, 000. 00
, 000. 00 712, 000. 00
, 000. 00 189, 000. 00
, 000. 00 97,000. 00
, 850. 00 78, 700. 00
950. 00 209, 650. 00
175.00 102, 830. 00
830.00 17,196.00
518, 785. 00 26,907.00
593, 450. 00 18, 550. 00
899, 812. 50 14,372.50
810, 162. 50+ 14, 662. 50
769, 100. ,500.00 |-.oo..... 72, 625.00
424, 300 725, 950. 00 23,150.00 }......... 70, 660. 00
........... 5,053,440 | 95,509, 284. 50 121,727,878.00 |.........| 8,376,184.10 i4,529,818.90 | 1,281,762.90
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RECAPITULATION~—Continued.

GOLD COINAGE.

Calendar year. _— - P—
ouble ree uarter
eagles, Eagles. |Halfeagles. dollars. sagles, Dollars.
..... $560, 502, 480 1854, 819, 680 367,470,880 (81,149,123 |$26,065,402.50 $19, 040, 007
...................... 22,819,480 164, 430 143, 550 1 51,387. 50 9,335
...... ' 20,456,740 254, 650 245, 000 68, 375. 00
...... Y 21,230,600 244, 500 275,350 52, 575. 00
...... 55, 456, 700 173, 680 754,605 512, 562. 50
...... ¢ 33,917,700 799,270 203, 530 9, 850. 00
...... 32,737,820 78, 350 105,240 30, 050. 00
...... 46, 386, 020 104, 280 61, 820 23,052. 50
...... 43, 504, 700 211,490 182, 660 92, 630. 00
........ - 45,916, 500 1,031,440 | 1,427,470 1,160, 650. 00
.., 28,889,260 | 6,120,320 | 3,727,155 331,225.00
¢ 17,749,120 | 21,715,160 | 22,831,765 7, 490. 00
14, 585,200 | 48,796,250 | 33,458,430 1,700. 00
23,295,400 | 24,740,640 | 17,831,885 10,100. 00
24,980,040 | 2,595,400 | 1,647,990 4, 900. 00
...... 19,944,200 | 2,110,800 | 1,922,250 4,082. 50
........ 3,875,560 | 4,815,270 | 9,065,030 2,217.50
22,120 | 10,621,600 | 18,282,160 10,220. 00
........ 5,662, 420 , 706,800 { 9,560,435 15, 705. 00
........ 21,717,320 | 8,030,310 , 560, 980 40,245. 00
........ 16,995,120 | 4,298, 37,825 44,120.00
........ 19, 399, 080 755,430 290,640 |........... 22,032.50 {..oeveiiono.
........ 25,891,340 | 1,956,000 | 1,347,065 |. 27,600.00 |.. s
........ 19,238,760 | 9,817,400 | 5,724,700 |. 6,362. 50 |. .
....... 27,178,320 | 20,132,450 | 9,610,985 |. 75,265.00 |. F
........ 48,350,800 | 26,032,780 | 5,152,275 |. 10, 305. 00 .
........ 45,163,120 | 7,148,260 | 7,289,680 |. 15,297. 50 .
e 43,931,760 | 2,000,980 | 1,072,315 48, 005. 00 |. .
57,070,220 | 12,774,000 | 6,109,415 |. 74,760.00 |. "
S — 54,912,900 | 12,857,970 | 10,154,475 |. 60, 412. 50 <
........ 73,593,680 | 21,403,520 | 16,278,645 |. 68, 375, 00 .
i e wREE , 681, 3,749,600 | 8,673,650 |. 168, 012. 50 .
.......... 34,150,520 | 46,036,160 | 21,320,200 |. 228,307.50 |..cenen ...
.......... 35,697,580 | 5,520,130 | 5,557,810 |. 334, 332. 50
.......... 24,828. 560 | 7,766,970 | 10,410,120 !. 503, 142. 50
.......... 227,819,440 | 2,709,880 | 2,445,680 |. 402, 400. 00
.| 387,440,220 | 5,703,280 | 5,915,040 |. 544, 860. 00
.| 55,113,800 | 16,903,920 | 6,334,100 441,225.00
.......... 96,656,620 | 26,838,790 | 7,570,960 |. 841,120.00 |..
................ 2,083, 763,800 430,540,780 (322,053,765 | 1,619,376 (32,411,255.00 | 19,809,664

aIncludes $475.000 in Columbian coins.
b Includes $2,026,052.50 in Columbian coins.
cIncludes $10,005.75 in Columbian coins.
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SILVER COINAGE.

4,454,723, 50
3,149,763, 50
2,331,654, 00
1,830, 863. 50
5,426,414 50
5,825, 587. 50

3 899 143.75

3,453,704. 50

2| 2,795,077.70 |
2,829, 405.50 |. .
| 1,540,102, 70 |
-| 2,480,754.90
.| 2,976,504. 60

Trade Quarter Twenty Half Three
dollars. Dollars. Half dollars. dollars. cents. Dimes. dimes. cents.
$5,053,440 1%95,509,284. 50 |321,727,878.00 |......... $8,376,184.10 |24,529,818.90 ($1,281,762.90
445,462 829, 758. 50 23,935.00 52,150. 00 26,830. 00 120. 00
1,117,136 | 1,741,635, 00 53,255.50 .. 109,371.00 |  82,493.00 127.80
1,118,600 866,775. 00 68,762. 50 |. 261,045.00 | 189,247. 50 58. 50
206, 1,593,780. 00 414 190.50 }. 443,329. 10 51,830. 00 18.00
(0,1, I g 1,406,650.00 215,975. 00 319,151.70
.1 5,117,750. 00 1,278,375. 00 2,406,570.00 |..
.1 7,451,575.00 | 7,839,287. 50 3,015,115.00 |..
.| 7,540,255.00 | 6,024,927. 50 1,735,051. 00 |..
22,495, 550 726,200. 00 849, 200. 00 187,880.00 |..
27, 560 100 2,9::0. 00 3 975.00 1,510.00 |..
27,397,355 4,877.50 3,738.75 |. 3,735.50 |..
27,927,975 5,487.50 3,243.75 ). 2,497.50 |..
27,574,100 2,750.00 4,075.00 391,110. 00
28,470,039 4,519. 50 3,859.75 767,571.20 |..
28,136,875 - 2,637.50 2,2i8.75 303,134.90 |..
28,697,767 3,065. 00 3,632. 50 257,711.70 |. .
31,423,886 2,943. 00 1,471.50 658,400. 40 |..
33 611,710 2,855. 00 2,677. 50 1,573,838.90 ..
31,990,833 6,416. 50 306,708.25 . 721,648.70 '..
34 651,811 6,355. 50 3,177.75 835,338.90 |..
38 043 004 6,295, 00 20,147. 50 .| 1,133,461.70 |..
23,562,735 100,300.00 | 1,551,150. 00 -1 2,304,671.60 |..
al,652,136.50 | 2,960,331.00 1,695,365. 50 |..
54,003,948. 50 |€2,583,837. 50 759,219. 30
3,667,831.00 | 2,233,443.25 205,099. 60
2,354,652.00 | 2,255,390.25 225,088. 00
1,507,855.00 | 1,386,700.25 318,581. 80
2,023,315.50 2,524,440.00 1.287,810.80 |..
3,094,642, 50 | 3,497,331.75 wua| 2o 015 324.20 |..
4,474,628.50 | 3,994,211. 50 ... 2, 409 833.90 |..
5,033,617.00 | 3,822,874.25 R 2,477,918.20 i
3,119,928.50 | 2,644,369.25 2,507,350. 00

578,353,848

176,886,696. 50

87,656,679.75

55,927,628. 10

4,880,219, 40

i
{1,282,087.20

dIncludes 50,000 Lafayette souvenir dollars

¢ Louisiana Purchase Expo

! Lewis and Clark Exposition.

sition.
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RECAPITULATION—~Continued.

Calendar year.

MINOR COINAGE.

Five cents. ‘ Three cents.

Two cents.

$341,460. 00
144, 030. 00
117,450. 00

97,560. 00

18,120.00
748, 620.00

$737,125.00
1,545, 475.00
1,440, 850. 00
819, 750. 00

4,543, 200.00
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MINOR COINAGE.

TOTAL COINAGE.

TOTAL VALUE.

Cents. Half cents. Gold. Silver. Minor.
$10, 660. 33 $712.67 $71, 485. 00 $370, 683. 80 $11,373. 00 $453, 541. 80
9,747. 00 577.40 77, 960. 00 77,118. 50 10, 324. 40 165, 402. 90
8,975 10 535.24 128, 190. 00 14, 550. 45 9,510. 34 152,250.79
9797.00 |zcconiairanss 205, 610. 00 330,291. 00 9,797.00 545, 698. 00
,045. 85 213, 285 00 423,51a 00 9, 106. 68 645, 906. 68
, 224,296. 00 29, 279. 40 571,335. 40
74,758.00 13, 628. 37 510, 956. 37
58,343. 00 34,422.83 516, 075. 83
87, 118.00 25,203. 03 370, 698. 53
100, 340. 50 12,844. 94 371,827 94
149, 388. 50 13, 483. 48 333,239. 48
471, 319. 00 5,260. 00 801, 084. 00
597 448.75 9, 652. 21 1, 044, 595. 96
fi84, 300. 00 13, 090. 00 982, 055. 00
707,376. 00 8,001. 53 884, 752. 53
638, 773. 50 15, 660. 00 1,155, 868. 50
608, 340. 00 2,495. 95 1,108, 740. 95
814, 029. 50 10, 755. 00 1,115, 219. 50
620, 951. 50 , 180. 00 1,102, 271. 50
561, 687. 50 3,578.30 642, 535. 80
17,808:00. | 55c0dasasvanizanss 20, 483. 00
28,575.75 28, 209. 82 56, 785. 57
607, 783. 50 39, 484. 00 647, 267. 50
1,070, 454. 50 31, 670. 00 1, 345, 064. 50
i , 140, 000. 00 26, 710. 00 1,425,325. 00
i 501, 680. 70 44,075. 50 1, 864, 786. 20
: 825,762. 45 3, 890. 00 1,018, 977. 45
930. , 806. 50 20,723. 39 15, 509. 89
: 805,560, 00 ]:<s5:assssasunswss 967, 975. 00
5 620. A 1,752,477.00 12, 620. 00 1, 858, 297. 00
14, 611. 00 315.00 156, 385. 00 1, 564, 583. 00 14, 926. 00 1,735, 894. 00
15,174.25 1,170.00 92, 245. 00 2, 002, 090. 00 16, 344. 25 2,110, 679. 25
4 131, 565. 00 2, 869, 200. 00 23,577.32 3,024, 342. 32
140, 145. 00 1, 575, 600. 00 25, 636. 24 1,741,381.24
295,717. 50 1,994, 578. 00 16, 580. 00 2, 30(), 875. 50
(43, 105. 00 2, 495, 400. 00 17,115. 00 3,155, 626. 00
714,270. 00 3,175, 600. 00 33, 603. 60 3,923, 473. 60
798, 435. 00 2, 579, 000. 060 23, 620. 00 3,401, 055. 00
978, 550. 00 2,759, 000. 00 28, 160. 00 3,765, 710. 00
3,954,270. 00 3,415, 002. 00 19, 151. 00 7,388, 423. 00
2,186, 175. 00 3,443, 003. 00 39, 489. 00 5, 668, 667. 00
4,135, 700. 00 3,606, 100. 00 23, 100. 00 7,764, 900. 00
1, 148, 305. 00 2,096, 010. 00 55, 583. 00 3,299, 898. 00
1, 809, 765. 00 2,333, 243..40 63,702.00 4,206,710. 40
1,376, 847. 50 2,209,778.20 31, 286. 61 3 617, 912. 31
1, (37.), 482 50 1,726,703. 00 24, 627. 00 3, 426, 812. 50
1,091,857. 50 1,132, 750. 00 15,973. 67 2,240, 581.17
1, 829, 407. 50 2,332, 750. 00 , 833. 90 4,185, 991. 40
8,108, 797. 50 3, 834, 750. 00 24,283. 20 11, 967, 830. 70
5,427, 670. 00 2,235, 550. 00 23, 987. 52 7,687,207. 52
3,756, 447. 50 1, 873, 200. 00 38, 948. 04 5, 668, 595. 50
4,034,177. 50 2, 558, 580. 00 41, 208. 00 6, 633, 965. 54
20,202, 325. 00 2,374,450.00 61, 836. 69 22,638, 611. 69
3,775, 512. 50 2, 040, 050. 00 64, 157. 99 5,879, 720. 49
9, 007, 761. 50 2,114, 950. 00 41, 984. 32 11, 164, 695. 82
31,981, 738. 50 1, 866, 100. 00 44, 467. 50 33, 89‘2, 306. 00
62, bl4, 492. 50 774,397.00 99, 635. 43 63, 488, 524. 93
56, 846, 187. 50 999, 410. 00 50, 630. 94 57,896, 228. 44
39,377, 909. 00 9,077, 571. 00 67,059.78 48, 522, 539. 78
25,915, 962. 50 8,619, 270. 00 638. 34,577, 870. 85
29, 387, 968. 00 3,501, 245. 00 16, 030. 79 32,905,243.79
36, 857, 768. 50 5,142, 240. 00 27,106. 78 42,027,115.28
32,214, 040. 00 5, 478, 760. 00 178 010. 46 37, 870 810. 46
22, 938, 413.50 8, 495, 370. 00 246, 000. 00 31,679, 783.50
14, 780, 570. 00 3,284, 450. 00 364. 000. 00 18, 429, 020. 00
23,473, 654. 00 2,259, 390. 00 205, 660. 00 25, 938, 704. 00
83, 395, 530. 00 3,783, 740. 00 101, 000. 00 87,280, 270. 00
20, 875, 997. 50 1,252, 516. 50 280, 750. 00 22, 409, 264. 00
22, 445, 482. 00 809, 267. 80 498, 400. 00 23,753, 149. 80
20, 081, 415. 00 609,917.10 926, 687. 14 21, 618, 019.24
28, 295, 107. 50 691, 005. 00 968, 552. 86 29, 954, 665. 36
31, 435, 945. 00 982, 409. 25 1, 042, 960. 00 33,461, 314.25
23, 828, 625. 00 908, 876. 25 1,819, 910. 00 26, 557, 411. 25
19, 371, 387. 50 1,074, 343. 00 1,697, 150. 00 22,142, 880. 50
17, 582, 987. 50 1,266, 143. 00 , 000. 19, 812, 130. 50

4,680,577. 44

39, 926. 11

729,047, 572. 50

136, 478, 368. 40

10,891, 393. 55

876, 417, 334. 46
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RECAPITULATION—Continued.

MINOR COINAGE.

Calendar year.

Five cents. Three cents. Two cents.
Brought forward. .. ... ... ............. $4, 543, 200. 00 $748, 620. 00 $879, 070. 00
240, 300. 00 40, 050. 00 17,225. 00
28, 050. 00 18, 120. 00 14, 425. 00
25, 860. 00 1, 300. 00

1,455.00
997. 75
3,618.75
573,830. 00
1,148,471.05
563, 697. 10
73,824. 50
166, 514, 50
763, 182. 60
536,024. 15
794,068, 05
812,963, 60

1,324, 010.65
1,574,028.95
1, 400, 336. 25
1,070,249. 20
1,491, 363. 80
1,930, 686. 25
1,960, 740. 00

626,604.35 | ...
1,301, 451.55 |-
1,362,799.75 |. .

35,190. 00

841,717.50 |....

29, 558, 578. 20

941,349. 48

912, 020. 00
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MINOR COINAGE. TOTAL COINAGE.
TOTAL VALUE.

Cents Half cents. Gold. Silver. Minor.
$4,680,577, 44 $39,926.11 | $729,047,572.50 | $136,478,368. 40 $10,891,393. 55 $876,417,334.45
52,750.00 eeeeaen 23,198, 787.50 1,378,255. 50 350,325. 00 24,927,368, 00
39,295.00 21,032, 685.00 3,104,038.30 99,890. 00 24,236,613.30
40,420.00 21,812, 645.00 2,504, 488. 50 369,380. 00 24,686, 513. 50
116, 765. 00 57,022,747.50 4,024,747.60 379,455.00 61,426,950.10
141,875.00 30,204,630. 00 6,851,776.70 342, 475.00 42,448 881.70
35,280. 00 32,951,940. 00 15,347,893. 00 246,970. 00 48,546,863. 00
,440. 00 46,579,452, 50 24,503, 307. 50 210,800. 00 71,293, 560. 00
8,525.00 43,999,864. 00 28,393,045. 50 8,525.00 72,401,434. 50
57,998.50 49, 786,052. 00 28,518,850.00 58, 186. 50 78,363,088. 50
162,312.00 39,080, 080.00 27,569,776.00 165, 003. 00 66,814,859.00
389,649.55 62, 308,279. 00 27,411,693.75 391,395.95 90,111,368.70
392,115.75 ,850,890. 00 27,940,163.75 428,151, 75 125,219, 205. 50
,811.00 65,887, 685.00 27,973,132.00 960, 400. 00 94,821,217.00
,981.09 29,241, 990. 00 29,246,968. 45 1, 604,770. 41 60,093,728.86
232,617.42 23,991, 756. 50 28,534,866. 15 79(»,483 78 53,323,106.43
117,653.84 27,773,012.50 28,962,176. 20 191,G22.04 56,926,810.74
176,542.90 28,945,542.00 32,086, 709. 90 343, 186. 10 61,375,438.00
452,264.83 23,972, 383.00 35,191,081.40 1,215,686. 26 60,379, 150. 66
374,944.14 31,380, 808. 00 33, Ob 606. 45 912,200.78 65,318, 615.23
,693. 61 21,413,931.00 35,496,683. 15 1,283, 408. 49 .)8 194 022.64
571,828.54 20,467, 182. 50 39,202,908.20 l,$84,792 14 61,054,882.84
470,723.50 29,222,005.00 27,518,836. 60 1,312,441.00 58,053, 302. 60
376,498. 32 34,787,222.50 12,641,078.00 961,480, 42 48, .389 780.92
,421. 56,997,020.00 8,802,797.30 1,134,431.70 (‘)(;,934,:49 00
167,521.32 79,546, 160. 00 9,200,350. 85 438,177.92 89,184,688.77
383, 436. 3! 59,616,357. 50 5 698,010.25 882, 430. 56 66,196, 798. 31
390,572. 47,053,060. 00 23 089,899 05 832,718.93 70,975,677.98
504,663.30 76,028, 485.00 18,487,297. 30 1,526, 100.05 96,041,882.35
408,230.79 77,985,757. 50 23,034,033. 45 1,124,835. 14 102, 144, 626. 09
536,000. 31 111,344,220.00 26,061,519.90 1,837,451.86 139,243, 191.76
668, 337. 64 99,272,942 50 36, 345 321.45 2,031,137.39 137,649,401. 34
796,111.43 101,735, 187.50 30 838 460.75 2,120, 122,08 134,693,770.33
873,767.22 |.. 47 184 932. 50 30,028, 167.20 2,447, 796. 17 79,660,895.87
850,944.93 |. 43 683,970. 50 19,874, 440. 00 2,251,281.18 65,809,691. 68
613,280.15 |. 233,402, 498.00 15,695, 609. 95 1,683,529. 35 250,781, 567. 30
807,191.63 |. 49,638,441.00 6 3.32 180.90 2 298, 555. 43 58,269,177.33
,222.55 |.. 78,793,045.00 ]0,651,087.85 2 890 908. 80 92,335,041. 65
1,081,386.18 131,907, 490. 00 13,178,435.75 3,042, 126.18 148,128,051.93
19,998,651, 12 39,926. 11 | 2,890, 198,640.00 941,224,082.95 51,450,524.91 3,882,873,247.86
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No. 27.—MONETARY STATISTICS OF FOREIGN COUNTRIES.

This bureau is indebted to the various representatives of the United States Govern-
ment, who derived their information from official sources, for the data relative to the
countries preceding their names:

Argentina, Spencer Eddy, envoy extraordinary and plenipotentiary; Australia,
John P. Bray, consul-general; and John Ridgely Carter, secretary of American em-
bassy, London; Austria-Hungary, George Barclay Rives, secretary of embasgsy and
chargé; Belgium, Robert Woods Bliss, secretary of legation; Brazil, Irving B. Dudley,
ambassador, and George E. Anderson, consul-general; British Guiana, Selah Merrill,
consul, and John Ridgely Carter, secretary of embassy, London; Canada, John G.
Foster, consul-general; Cape of Good Hope, George Loomis Foster, vice and deputy
consul-general; China, W. W. Rockhill, envoy extraordinary and minister Ellenipo-
tentiary, and Albert W. Pontius, vice and deputy consul-general; Colombia, Thomas
C. Dawson, envoy extraordinary and minister plenipotentiary; Costa Rica, John C.
Caldwell, consul; Denmark, Maurice Francis Egan, envoy extraordinary and min-
ister plenipotentiary; Dominican Republic, Fenton R. McCreery, consul-general;
Egypt, Lewis Morris Iddings, consul-general; Federated Malay States, John Ridgely
Carter, secretary of embassy, London; France, Henry Vignaud, secretary of embassy;
Germany, Charlemagne Tower, ambassador extraordinary and plenipotentiary; Gold
Coast Colony, John Ridgely Carter, secretary of embassy, London, and charge; Great
Britain, Craig Wadsworth, second secretary of embassy; Greece, Richmond Pearson,
envoy extraordinary and minister plenipotentiary; Honduras and San Salvador,
William E. Alger, consul, and John H. Gregory, jr., secretary of legation; Haiti,
Henry W. Furniss, envoy extraordinary and minister plenipotentiary; India, William
H. Michael, consul-general, and H. F. Howard, under secretary, government of India;
Italy, Lloyd C. Griscom, ambassador extraordinary and plenipotentiary; Japan,
Thomas J. O’Brien, ambassador extraordinary and plenipotentiary; Melbourne,
John P. Bray, consul-general; Mexico, David E. Thompson, ambassador extraordinary
and plenipotentiary; Morocco, S. R. Grummere, envoy extraordinary and minister

lenipotentiary; Natal, John Ridgely Carter, secretary of embassy, London; Nether-
ﬁmds and Luxemburg, David J. llill, envoy extraordinary and minister plenipoten-
tiary; New Zealand, William A. Prickitt, consul-general, and John Ridgely Carter,
secretary of embassy, London; Norway, Herbert H. D. Pierce, envoy extraordinary
and minister plenipotentiary; Panama, Herbert G. Squiers, envoy extraordinary and
minister plenipotentiary; Peru, Leslie Combs, envoy extraordinary and minister

lenipotentiary; Philippine Islands, Warren D. Smith, chief of division of mines;
5ueensland, George B. Killmaster, consul; Russia, Montgomery Schuyler, jr., secre-
tary of embassy; Santo Domingo, Fenton R. McCreery, minister resident and consul-

eneral; Siam, John Van A. McMurray, consul-generaland chargé; South Africa, John
%. Snodgrass, consul; South Australia and Northern Territory, John Ridgely Carter,
secretary of embassy, London; Spain, William Miller Collier, envoy extraordinary and
minister plenipotentiary; Straits Settlements, George E. Chamberlin, vice and deputy
consul-general in charge; Sweden, James G. Bailey, secretary of legation; Switzer-
land, Brutus J. Clay, envoy extraordinary and minister plemrotentmry; Tasmania,
Henry D. Baker, consul; Transvaal, John H. Snodgrass, consul; Turkey, John G. A.
Leishman, ambassador extraordinary and plenipotentiary; Venezuela, William W.
Russell, envo?' extraordinary and minister plenipotentiary; Victoria, John P. Bray,
consul-general. .

ARGENTINA.
NickeL COINAGE.
[From Monthly Bulletin of the International Bureau of the American Republics, January, 1908.]

The executive of the Argentine Republic has authorized the coinage of 2,553,781
pesos in nickel pieces to complete a total of 12,000,000 pesos.

The minister plenipotentiary of the Republic in London has been directed to pur-
chase 5,000,000 disks for the 20-centavo pieces, 11,022,000 for the 10-centavo pieces,
and 9,093,787 for the 5-centavo pieces.

, Answers to interrogatories, 1907.

(1, 2, and 3) No gold or silver coins were struck in 1907.
For the manufacture of gold medals English coins were melted, with a weight of
1,841.50 grams, or 1,687.918 grams fine. No coinage was made for other governments.
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The nickel coins struck in 1907 for the Argentine Government are indicated
herewith:

Denomination. Pieces. Weight. Value.
Grams.
B CeNEAVOS. it iinit i a e 1,681,679 3,303,456 §84,083. 95
10 centavos 2,355,249 7,065. 357 235, 524. 90
20 centavos 3,729,577 14,908. 588 745,915. 40
Total 7,766, 505 25,337.401 | 1,065,524.25

(6, 7, and 8) Imports and exports of gold and silver during the calendar year 1907.
The external transactions in coins by countries of origin and destination and species
of metal has been during the year 1907 as follows:

Importation. Exportation.
Country. —
Gold. | Silver. | Total. Gold. | silver. \ Total.
Bolivia:eoascuissavisarssnsssssi $6,779 | $16,982 $23,761 $18,177 $19,643
Brazil.............. S S R IO 216,800 246,800
United States.. 1,260,000 1,260,000 | 2,750,000 |. 2,750,000
France......... ..l 8,502,000 |.. . 3,502,000 |.o.o........ AP N ———
United Kingdo .| 18,378,807 i.. .| 18,378,807 112,000 112,000
Uruguay....... 405,316 405,316 7,969 10,369
P 23,552,902 16,982 | 23,569,884 | 3,134,946 3,866 ' 3,138,812

(9) No United States gold coins were melted in the mint during the year 1907.
On December 31, 1907, there were on deposit in the conversion office, 2,511,135%
eagles of North America, with value of $26,025,408.322 gold argeutinee (pesos), which
were preserved in their original condition as coin.

(10, 11, 12, and 13) Amount of gold and silver produced from mines of the country
and output of gold and silver from refineries of the country during 1907: It was only
on March 15, 1907, by supreme decree, that the provisions of articles 3 and 4 of the
general law for statistics, No. 3180, which had been in charge of this mining section,
was ordered by law Nb. 4159 to be extended to the ministry of agriculture. As these
statistics were only commenced to be kept up from the year 1908, this section can not
answer questions 10, 11, 12, and 13 for 1907.

(14 and 15) Approximate stock of gold and silver coin and bullion in the country
at the close of the calendar year 1907: On December 31, 1907, there were in the con-
version office the following gold coins:

Valuein Argen-

Denomination. Pieces. tine gold pesos,

Pounds sterling. .... sue 13,720,426 | $60,150,947. 040
Eagles of North Am 2,511,1353  26,025,408. 322
Argentines (pesos). 1,257,466 6,287,350. 000
German marks. ... 725,395%  3,583,453. 770
25 pesetas (alfonsos) 15,4343, 5,000. 000

TTUOBRL s smm wscim wimiorossmiwssossiss s st SEALAHS o EAE V8 TS R RN G 31 105,062, 159. 132

On the same date there was known to exist in the country gold coin of various
descriptions, according to data supplied by the banks of the capital, as follows:

Value in Argen-

Ttems. tine gold pesos.
In theconversion offiCe. . .. ... ... ccoouiii i e aaans $105,113,878. 132
In the banks of the capital of the RepubHte.. .. .o.oonini i, - 39,807, 722. 320

Potalewnewns sevmymr Seomme S Eo O VRrES TR SO S S B S S S s 144,921,600. 452
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Nickel coins:
$0.05, 25,653,351 pieces
.10, 36,636,774 pieces
.20, 18,767,940 pieces

TPOLAL . vrs srmssrrn srmvamssssororsinms satiermdessiosneis SxdiISreRsIesvie (TS Ta Sl mmeSimsmTe SRR e e
Copper coins:
%.01, 12,906,150 pieces 1.
202:06,636,012 DIOBOS . . . . s i Ce e SRS SR e e 532,720. 24
B ' S 661,781.74

(16 and 18) On December, 31, 1907, the fiduciary circulation charged to the national
government amounted to $532,163,414.69. Amount of uncovered government notes,
$248,353,676.99.

The distribution by denominations of the amount of notes in circulation is as follows:

Denomination. Notes. Value.
$0.50. $1,033, 785
1.00 20,256,039 -
2.00 868, 780
5.00. 55,167,980
10.00. . 100, 425,960
20.00.. 735,000
50.00. 79, 427,650
100.00 117,754, 800
200.00 10,.123, 200
500.00 57,262,000
1,000.00. . 79, 435,000
522,490,194

(17 and 19) Bank notes outstanding: None.

(20) Actual currency of the country: The interior monetary circulation of the coun-
try is represented almost entirely by the fiduciary circulation in notes, which was on
April 30, 1908, for a value of $244,401,422.08.

?21 There is no premium nor any fluctuations of a legal character on gold.

22) (No reply.)
(23) The report of the conversion office upon the operations of 1907 has not been
ublished.
P The report of the division of mines for 1905, 1906, and 1907, for account of the Repub-
lic, has not been published.

AUSTRALIA.
Answers to interrogatories, 1907.

(1) The amount of gold coined at the Melbourne mint during 1907 (a branch of the
London mint) was, according to a return furnished by the deputy master of that
institution, £3,332,691, all in sovereigns, of which the sum of £239 consisted of worn
British gold coin withdrawn from circulation. In the gold deposited for coinage small
quantities of foreign coin are sometimes included, but the amount is too insignificant
to make it worth while to keep a note of their origin.

s2) No silver was coined at the Melbourne mint, but British silver coin of the face
value of £108,400 and of the denominations enumerated below was issued to the public:
Half crowns (2s. 6d.) :
Two-shilling pieces.
One~shilling pieces.
Sixpenny pieces ...

I 108, 400

This coin was struck in London and would appear in the London mint returns.
British silver coin of a face value of £3,219 was withdrawn from circulation and for-
warded to the London mint for recoinage.

(8) No coinage was executed for other governments.

(4 and 5) The weight of gold and silver used in the industrial arts during the same
period is not ascertainable,
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(6 and 7) The imports and exports of gold and silver from the State of Victoria dur-
ing 1907 are shown in the attached tables furnished by the department of trade and
customs of Australia.

RETURN SHOWING THE IMPORTS OF GOLD AND SILvER BULLION AND SPECIE INTO
THE STATE OF VICTORIA, ALSO THE EXPORTS FROM VICTORIA WITH THE COUNTRIES
ofF IMmpoRT AND EXPORT, DURING THE YEAR 1907.

Imports. Exports (oversea).
Items. Country.
Quantity.| Value. | Quantity.| Value.
Gold: Qunces. Ounces,
Bullion (bar, ete.)....... Other Australian States... 73,942 | £266,455 | ccuecneeoa]onaniancn.nn
United Ki 29 113 14,779 £277, 546
(B0 ) « OSSR - S UE S 26,218 110, 949
15075 11 SRNTRRRTSIRI (SRSPTTITWIIE SRS . 170, 888
New Zealand. 102,675 397,873 |ieeeneneeeienn eeaenn
United States.............] 6] 23 |iieiiiiiiii|ornanneacnn.
317 R RN 176, 652 664, 464 82, 402 559, 383
Bullion in matte........ Other Australian States... 13,736 50,521 |.conuea.c. teemmesaaan
United Kingdom
Belgium.........
United States.............
b+ Y RN DR
Ore, quartz, and con- | Other Australian States...
centrates.
United Kingdom
OITRANY wicios ssws s 5ue 85
Total. oo iieeee e
Specle..cenenncnannannn. Other Australian States...|........... 121,300 ficceeeanenofoncnanannoan
United Kingdom'.c.wsisems| susewonenss|seesvemaasen oo sess 120, 380

.

Silver: Qunces. Ounces.
Bullion (bar, ete.)....... Other Australian States...| 104,677 13,242 |_wous. oo sslomnessnss oug
United Kingdom......... 793 107 3,845 492
New Zealand...........ofioeo i fieaiaeanns 100 14

Total:. e semssnmmsmm] syt 845,541 | © 100,407 041, 649 112, 466
g £ £ 4
Bpecle. :ccvevsanmmamnses Other Australian States...[...........
United Kingdom
New Zealand...c..rue....
France.......ecevmecvencnn.

RETURNS SHOWING TRANSFERS OF CERTAIN ITEMS TO OTHER STATES DURING THE Y EAR

1907.
\ Ttems. Gold. Silver.
Bullion (bar, 1od, @1C.) . .o oo ieiiiieiee e £954 £316
Ore (quartz, etc.).... 19,999 185
13 ¢ 1! L PR S 1,182,342 3,880

64472—08——10



146 REPORT DIRECTOR OF MINT.

Note.—It is impossible to supply the particulars desired by you with regard to
the weight and country of import for this return, as the value of interstate transfers
from Victoria is all that can be furnished.

(8) The import of United States gold coin during 1907 was small, being brought
by travelers, and would in all probability not exceeﬁ $2,500.

(9) Amount of United States gold coin deposited at mints and melted. (See answer
to question No. 1.)

(10) The secretary of mines for the State of Victoria reports that the State named
produced in 1907 gold amounting to 695,576 fine ounces, valued at £2,954,617.

(fl{% The secretary of mines reports the production of silver in Victoria during 1907
as follows:

Silver, 29,460 fine ounces, value £4,050 (extracted from gold at mint).

Silver, 2,221 fine ounces, value £305 (shlgped to England in copper matte).

In addition to the above, 8,762 ounces of silver, valued at £1,200, were extracted
from gold at the mint, the product of other States.

(12 and 13) The weight and value of the output of gold and silver from the refineries
of the State is contained in the total production in answer to questions 10 and 11.

(14 and 15) The stock of gold, silver, and bronze coin in the banks in Victoria, being
the average for the quarter ending December 31, 1907, was £7,661,166, and bullion,
£382,613; total, £8,043,780.

Separate returns are not made of the gold, silver, and bronze coins, but on the basis
of a special return that was obtained in August, 1906, the average amounts held by
;,hﬁa banks for the quarter ending December 31, 1907, may be stated approximately as

ollows:

L £7,778,936

BIVOr. covve cusvmms nuvpevissss pus i ens was s 5o BE S SR S5 SR A RS R R A R S 260,140

BIONZ0:/s = es o1 e S S S S ST SRS S SRR S o MR SR ST R e e mBimie ,
- PPN 8,043,780

The estimated amount of gold in the hands of the public on December 31, 1907,
being £631,178, and silver, £141,988, :

The silver and bronze consist only of token coins, the laws relating to which are the
same as in England. There is no stock of gold or silver in the Eublic treasury of
Victoria, all government moneys being lodged with the banks day by day.

16 and 18) No notes are issued by the government of the State of Victoria.

17 and 19) The average amount of bank notes in circulation in Victoria at the end
of 1907 was £889,357. No bank notes were outstanding at the end of 1907 not covered
by legal-tender gold and silver coin and bullion.

(20) The currency of Victoria is the same as in England—gold, with subsidiary
colnages of silver and bronze. .

(21) Gold is not at a premium as compared with the currency. .

(22) No laws were passed during 1907 in any way affecting the coinage, issue, or
legal-tender character of the metallic or paper currency.

(23) The report of the Melbourne mint is contained in that of the royal mint at
London, the former being a branch of the latter. The re&)ort of the department of
mines of Victoria is not yet available, but will be forwarded as soon as issued.

AMERICAN CoNSUL-GENERAL,
Melbourne, March 24, 1908.

WITHDRAWAL OF LIGHT GOLD IN AUSTRALIA.
[From the Australian Insurance and Banking Record, July 21, 1908.]

The deputy master of the Sydney branch of His Majesty’s mint has recently com-
municated the following memorandum of the withdrawal of light gold now in process:

““An order of her late Majesty in council, dated 16th March, 1892, provides for the
withdrawal at their nominal value of light gold coins tendered at the Bank of England,
which have not been called in by proclamation, and are below the least current weight.
The coinage act, 1870, fixes the least current weight of the sovereign at 122.5 grains
and of the half sovereign at 61.125 grains, and the coinage act of 1891 enacts that a_gol(i
coinshall be deemed to have been illegally dealt with where the coin has been impaired,
diminished, or lightened otherwise than by fair wear and tear, or has been defaced
by having any name, word, device, or number stamped thereon.” The act further
enacts that in a sovereign or half sovereign loss of weight exceeding 3 grains from the
stax;ldard weight shall be prima facie evidence that the coin has been illegally dealt
with,

““On 19th March, 1908, a further order in council was made extending the operation
of the previous order to any branch of the mint which may for the time being be
appointed for the purpose by the master of the mint. This order came into operation
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on lst Af)ril last, and under it the master of the mint appointed the branches at Sydney
and Melbourne to receive gold coin tendered in accordance with the regulations.
In Sydney, Mr. Russell French, general manager of the Bank of New South Wales,
was communicated with as chairman of the associated banks, and he undertook,
on behalf of the Bank of New South Wales, to act as the agent of the Sydney banks in
tendering the coin at the mint. In London the examination of the coin is made by
the Bank of England, and only the coin accepted as light goes to the mint, but a
different procedure is necessary locally. The Sydney mint receives from the bank
gold coin in bags of £1,000 each, and this, after washing, is passed over the automatic
weighing machines, which divide the coins into three classes, viz:

“%a) bove least current weight;

“(b) Below least current weight, but not more than 3 grains light; and

“(c) More than three grains light.

“‘Coins in class (a) are returned to the bank as being still current; those in class (b)
are melted, and their nominal value paid to the bank, while for coins in class (c) the
bank receives the bullion value.

‘“The master of the mint has fixed the amount to be accepted as light by the Sydney
mint up to 31st January next at £250,000, or £25,000 per month. urin% the quarter
now ending (to 30th June, 1908) £62,000 in sovereigns and £76,730 in half sovereigns
have been examined. Of the sovereigns, £51,898 were returned as above least current
weight, £10,021 were accepted as light, and paid for at their nominal value, and £81
were received at their bullion value.

““The loss on coins accepted as light amounted to £89 11s. 7d. Of the half soverei
£24,069 were returned, £47,791 accepted as light, and £4,870 received at bullion
value, the loss on coins accepted as light being £1,106 7s. 4d.”’

AUSTRIA-HUNGARY.
AUSTRIA.
[Translation.]

Answers to interrogatories, 1907.

(1) In the calendar year 1907 gold coins were struck at the Royal and Imperial
mint at Vienna, as follows: -

Denomination. Pieces. | Kronen,
QuadruploidUCHLS: .« v sxussevas sveress sovrorrys SoUR PIERES SEEIEE B0 SRR SRR SR 106,193 | 4,792,675
B0 0T 555,675 | 6,273,570

Gold coins of domestic colnage: Kilograms.

nrefined............ mg ................................................................. 2,627, 5238

G lglel}nedi.‘. L snEEes A S S B RS F TR VS AR N SR SRR A 03 2,420, 0189
old colns of foreign coinage:

a1 23 B a1 s L N 343.2842

2230 4 U< PR N 311, 1842

(2) The coinage of silver at the Royal and Imperial mint at Vienna for the calendar
year 1907 was as follows:

Denomination. Pieces. Iéllllgm, Kronen.
5-Kronen pleces...veuien i ie e iireiieee e re e e ceaaaan 361, 000 ' ............ 1,955, 500
KTONeN PLECES. - v nvmnoneoeom s em e 240,500 (1,107 ' 249, 500
Lievant thaler: « cuviiismavisimens sivenaaevamsssanves semanes s s s 2,470,500 | 57,782.526 |......c..nan

No value is given for the Levant dollars since; as trade coins they possess no constant

value.
For this silver coinage were employed, besides bar silver—

Silver coins of domestic coinage: Kilograms.
UNIEfined SIIVAT . cveueeeenecmesacaaaerseeacacasoaccacescrsrosscacacancsessnsanmnnnsnasnnn 43,363. 924
Reﬂllled s}lfveri ..... o e T S s i 38,977. 927

8ilver coins of foreign col e:

T ATORROA SLIVE v e e et eeeees e eeeeeasesesmsreeesennemenenneeesenneneneseeees 1,018 250

BT T B T
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The entire coinage of the year 1907 was executed at the Royal and Imperial mint
at Vienna without the assistance of any foreign mint.

(3) The Royal and Imperial mint at Vienna in 1907 struck for the Bulgarian Gov-
ernment 14,000,000 5-stotinki pieces in copper-nickel (25 per cent), of a weight of
42,177.799 kilograms,

(4 and 5) The gold and silver submitted for stamping in 1907 can be inferred from
the domestic consumption of the precious metals in the industries which was as

follows:
(a) GOLD.

Weight,

Classification. unrefined.

Fineness. | Fine weight.

Kilograms. | Thousundths. | Kilograms.
Domestic Zold WaIe. . ... euineeeerieiaieaeieenaeaeaennaaans 7,008. 733 581. 532 4,110.694
Domestic gilded wares (the gold is reckoned at 2.5 per cent of

the total weight of 174.785 kilograms) 4.370
Domestic ware (the consumption of fine gold for fire-gilded,

pure, 12-carat and 6-carat, and for galvano-gilded wire) ... ___.|.............. 25.331

X017 DR NSRRI PP 4,140.395

In regard to other uses of fine gold in the industries in the year 1907 (especially in fire
and galvanic gilding) there are no data at hand. In the last three years the consump-
tion of gold was as follows:

Kilograms,

According to the average of the three years, as stated above, the consumption of gold
in industries other than before specified would amount to 552.708 kilograms in 1907.

(b) SILVER.

. Weight, Average N
Classification, unreﬁgned. fineness. Fine weight.

- Kilograms. | Thousandths.| Kilograms.
Domestie silverware 59,135.195 796. 536 47,103. 312

Silverware:

(@) Pure. .. ..o 1,828. 976 933.3 1,816. 722
(b) Half pure........ 55.204 465 25.712
(€) QUATTEr DUT®. .. . .euiriroenonncncneceecoansnnasnanens 15. 360 180 2.765

LT PSP SO EUP 48,948. 511

!

In relation to the consumption of silver in the industries other than those above
mentioned no data are yet at hand. In the last three years the consumption of silver
in these industries has been as follows:

Kilograms.

According, then, to the average consumption of these three years, that of 1907 should
figure up to 9,496.625 kilograms.

Besides, the silver employed as alloy in gold wares, being on the average 10 per cent
of the full weight, would amount to 706.873 kilograms.

According to past experience in the consumption of the precious metals in the indus-
tries, old material formed 27 per cent of the total in gold and 15 per cent in silver.

The results for 1907 may therefore be represented as follows:

Gold: Kilograms.
New material. o corovesess s s mmes s s e S RS s S wh e s ST e 3, 425. 965

} Old MALELIAL ¢ it 5 e mmme mmm m e e HE RS SR F SRS SR S E S SRS TP A R SR RS 1,267.138
The gold thus used consisted of: Per cent.
Colns........ . - 62.50
AIlcgfed gold . 15. 44

Gold scrap. 4.50

Fine gold 17.56
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(6) The imports and exports of gold into and from Austria-Hungary for the year 1907

amounted to—

TImports. Exports.
Description.
Kilograms.| Crowns. Kilograms.| Crowns.

{67311 - TA—— 10,033 27,132,932 23,282 63,096, 752
Bars, virgin gol 2,145 6,005,142 {._.......... -
Bars, crudeand SePaPD :cuw vz en snnmswmss s bsn s 2,013
Gold ore, gold-bearing s s

J 171 PPN FPUURRY 33,138,074 |............ 69,375,989

The above total weights are distributed according to the countries of origin and

destination as follows:

Classification and country.

Kilograms, unre-
fined.

Coins:

German Empire. .. .o..ooeioi e

Switzerland....
Italy ..
France. .

Bar:?.é unrefined gold, and serap:

Ore

8.
Other Countries. . ... ocouirii i cieeaieanaaaeanaans
B V7 O

erman Empire. . ... ... .. i

‘German 0311431 ¢ T U

Imports. | Exports.
3,793 15,605

117 207
538 340
3,793 925
63 677
48 117
277 362
486 1,094
433 76:1":
""" 23|l
I
166 546
121 125

39 el
L 1,816
14 698

10,033 23,282
1,665 13
.......... 9.962

The valuation of-the imports and exports as above given is that fixed by the stand-

ing imperial commission for commercial values.
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(7) The import and export of silver into and from Austria-Hungary in the year 1907
was as follows:

Imports. Exports.
Description.
Kilograms. Crowns. Kilograms. Crowns.
COIN8iwnpusnmupmums s s cssss 7,124 921,408 49,822 4,297,024
Bars, crude, and scrap. ....... g 88,381 9,268, 451 7,378 707,616
Silver ore and silver-bearing shich. .......c...oooo oot enei oL 26,700 112,140
017 SRR N 10,189,859 |..cocevnen.. 5,117,680

The above gross weights are distributed according to countries of origin and desti-
nation as follows:

Kilograms, un-
refined.

Classification and country.
Imports. | Exports.

Coins:
(€144 E:5 /30 09 1] ¢ 71 - P
Switzerland L

BUZATID creersisrssmsnommion sessmmmmmns a s
HaMDBULE.... cosswmmumsnss s sswsmmmeme
MORtENeErO s cssrmmumssswss s ws swvsaws
Netherlands........coooviiciiaiiieon.n

gyP
Asiatic Turkey...........ooiean..
Other countries, etc N
ROLUITIEA WATO. ..ottt et e ae e e ee e e emaananan s e

Bars, unrefined, and scrap:
)¢ (1T 0TI 03117 011 - T R 57,897 329
Switzerland................. —

D A LELIT: T ——

Asiatie Turkey....
Bulgaria............
Other countries, etc

Silver ore and silver bearing slich:
German EmMpPIre. .. .co.n.oeeuieiiiiariaeiaiianiarareracinseaancnsonsnecnsans|ooamecncns 26,700

The valuation of imports and exports as above given is that fixed by the standing
imperial commission for commercial values.
he import and export of gold and silver scrap for the year 1907 was as follows:
(a) Import, 4,482 kilograms, valued at 61,913 crowns; (b) export, 245,066 kilograms,
valued at 2,649,388 crowns. :
(8 and 9) No gold coins were imported from the United States in the year 1907,
In the year 1907 the royal and imperial mint at Vienna received and melted 3,503
les of the United States of a weight of 58.533 kilograms with alloy and 52.6786

kilograms fine gold.
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(10-13) The production of gold and silver from domestic mines was as follows:

Fine gold. Fine silver.

How obtained.
Weight in | Value in | Weight in | Value in
kilograms. | crowns. | kilograms. | crowns.

0.190 L .
124. 081 408, 762 61.804 6, 366
17.123 46,231 10. 486 909
3.781 12, 401 | 38, 724. 969 4,118, 608

146.075 | 467,923 | 38,797.250 | a 4,125,883

s Besides there are produced from gold and silver bearing slimes and from cement copper, 92.941 kilo-
grams of fine gold of a value of 208,367 crowns; and 3,585,716 kilograms of fine silver of a value of 379,458
crowns, .

* The gold and silver groducts of Hungary are not included in the above.

(14) The stock of gold in the Bank of Austria-Hungary December 31, 1907, amounted
to 1,099,393,421 crowns 12 hellerin gold coinsof the crown standard; and in gold bars,
foreign gold coins, and gold trade coins, about 3,278 crowns.

Gold coins in the imperial treasury and offices December 31, 1907, amounted to
6,145,779 crowns.

Therefore, on the basis of the data given it is shown that the stock on December
31, 1907, exclusive of the stock in the Royal Hungarian treasury, was 1,105,539,200
crowns.

The stock of gold coins and bars in other kingdoms and countries represented in
the reichsrat approximates from 250,000,000 to 300,000,000 crowns.

(15) The amount of domestic silver coins—that is, the gulden pieces—is estimated
at 329,000,000 crowns for the Austria-Hungarian monarchy. Of this amount there
were on hand December 31, 1907, in the Austrian-Hungarian Bank (main bank at
Vienna and Austrian branches) 230,715,290 crowns; in the state treasuries and offices,
2,283,812 crowns, making a total of 232,999,102 crowns. .

The stock of 5-crown pieces (of which 46,755,500 crowns were coined by the end of
December, 1907) of Austrian and Hungarian types December 31, 1907, was as follows:

Crowns.
In the Austrian-Hungarian BRaK. .. . cossiessmses s smess sms 56 s s smsis s ossaeasse ssins o ss 1,879,050
In the state treasuries and offiCes......c.cveiiiiiioiiiraiiitiiacuaierericastascarsiscraananse 1,174, 560
b <. | SN 3,053,610

Crown pieces were struck by the end of December, 1907, for account of the Austrian
treasury to the amount of 137,552,000 crowns.

The stock of 1-crown pieces of Austrian-Hungarian type on hand December 31, 1907,
was as follows:

Crowns.

In the Austrian-Hungarian BanK........cccveveeracaararenrcianerrcnrecccnrasccacercascacacen 10,705,101
In the state treasuries and offices. . .. 14,559,398
Potalus cesvvvnninissisvorasasss S S R S A R R S 25,264, 499

(16 and 18) The redemption of government notes in accordance with the law of
August 10, 1901 (Reichs-Gesetz, Buch No. 123), was comgleted by August 31, 1907.

(17 and 19) To December 31, 1907, the notes issued by the Austrian-Hungarian
Bank amounted to 2,028,024,110 crowns.

The stock of metals of the Austrian-Hungarian Bank on December 31, 1907, was:

Crowns.
Gold oINS ANA DALS. . ..o ieiienaeuaaeanaccacncesanecacccasasencanncnncncencermnoasane 1,099, 393, 421. 12
Bills of exchange payable in gold.. . , 000, 000. 00
Bilvercolns........oocoenmiiianan . 281,485,199.65
L 1, 440, 878, 620. 77

The Austrian-Hungarian bank-note issue of 587,145,829 crowns in excess of the value
of their stocks of metal was covered by bankable securities,

(20) Actual currency of the country consists of the 10 and 20 gold crown pieces,
of the current silver gulden pieces of Austrian standard, of the fractional coins of the
crown standard: (a) gl‘he 5-crown and 1-crown pieces of silver, (b) the 20-heller and
10-heller pieces of nickel, and (c) of the bronze 2-heller and 1-heller pieces; paper
money (bank notes) of 10, 20, 50, and 1,000 crowns.
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By the end of December, 1907, the Austrian-Hungarian Bank had put into circula-
tion 234,763,200 crowns of domestic gold coins, exclusive of the amount that returned
to the bank.

(21) The exchange value of sight drafts on London, Berlin, and Paris at the Vienna
Bourse in 1907 was as follows:

Maximum, Minimum,
Average
Iterns. (crowns).
Months. Crowns. Months. Crowns.
London (for 1 pound sterling)...| 240.933 | November 16...... 242.500 Se?%tember 18 and 0.240
Berlin (for 100 marks). ... 117.585 | March 26.......... 118.050 | October 3i........ 117.175
Paris (for 100 francs). ceeve- 95,645 N(Bremb%r 1317and 95.975 | April24.......... 95. 300
ecember 17.

A comparison of the arithmetical means of the foregoing average course of exchange,
which is 151.3876 crowns, with the arithmetical means of the parity in coin of the
exchange in question, which is 150.987 crowns, shows that the average premium on
gold in 1907 was 0.2653 per cent.

22) Laws and ordinances in relation to coinage in 1907 were as follows:
1) The law of February 19, 1907 (Reichs-Gesetz Buch, No. 38), in regard to further
coinage of nickel coins.

(2) The law of August 11, 1907 (R. G. B., No. 202), in regard to the coinage of
100-crown pieces and the further coinage of 5-crown pieces.

(3) Proclamation of the minister of finance of December 20, 1907 (R. G. B., No. 273),
in relation to the issue of the jubilee i-crown.

(23) No (Fublications relating to the operations of the mint or commercial stamping
were issued in 1907.

HUNGARY.
[Translation.]

Answers to interrogatories, 1907.

(1) In the year 1907 were coined (gold)—

Denomination. . Pieces. | Crowns.
b Ly 194,026 | 3,880,520
LK OWYL . oo minto 5w imiivt 0787 57 S 752,217 | 7,522,170
JOUCCTOWIEY . s womsmcocn s s s 5 A R R S 0 2,167 216,700
L 7 948,410 | 11,619,390

Recoined were 148 20-crown pieces and 587 10-crown pieces, which were withdrawn
from circulation. R
For the coining of gold pieces were used—

Kilograms.
Fine gold remaining from the last year_ ........ccoioiiiiiiiiiiiiiiniiiciiaeaeaanan -.-. 1,381.26371
From the inJanggroduce (depurated gold) .. 2,951.84266
8ix American 20-dollar pieces............. 0. 18045

124 Russxanroub]epleces

(2) In the year 1907 were coined (silver) 5-crown pieces, 600,000, value 3,000,000
crowns; recoined were l-crown pieces 1,853, and 5-crown pieces 139, which were
withdrawn from circulation. No coinage was executed in foreign coins.

(3) In the year 1907 were coined for Bulgaria—

Denomination. Pieces. |Kilograms.
QOSSO 0.0 5 mmc 558 S T3 S 0, R S0 T R I 0 ST U R S B R 10,000,000 | 49,949.085
B L1771 1 s 13,000,000 | 52,050.640

These coins were made by alloying 75 per cent copper and 25 per cent nickel.
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N

(4 and 5) In regard to gold and silver used for commercial purposes, no exact data
are to hand. At the Royal Hungarian bureau for stamping and melting of metals
the following were delivered during the year 1907 for stamping:

A. Domestic goods:

(1) Gold ware..

(2) Silverware..

(3) Gilded wire. "

(4) BIIVET WITO . c v smaimss v e s s s o 5o w9asd o6 o 57858 R 6 S 1 5 g A

B. Foreign goods:

(1) Different-gold WarS:.xcunsvnsraerinsmues Se s sie IR DRes SRR SREEEs SRORERINe SRS 437.076
2; Different SilverWare . ... ... ..icou ittt e e it et nacacaaans ae--- 1,670.250
3) GOld WatChes. ..o ee e e nraei e 185.654
4) Silver Watehes. . ..o e iiiiiieaieiciaanans 1,437.610

(GHRE L 5 B AT U S —— 3.660

() SHVED WITO s somummssmms s o e 610 6o S 518 1658 T B S B e 1 S 70 4,570

For the coinage of medals 1.30679 kilograms fine gold and 9.3161 kilograms fine
silver were used.

(6, 7, and 8) With regard to the import and export of gold and silver, the special
report of the Royal Hungarian statistical central board is given herewith:

IMPORTS AND EXPORTS OF GOLD AND SILVER INTO AND FROM HUNGARY DURING 1907.

Imports. Exports.

Classification and country. ol Val
yalueDer| yyejght. | Value. ueperl woaisht, | Value.

kdlogram kilogram.

Gold, unrefined: Crowns. | Kilograms, | Crowns. | Crowns. | Kilograms.| Crowns.
Austria.. .. 7 20,650 | 2, 200.00 69 151,800
Germany. . - 99 292,050 | 2,200.00 |..c.overnnoifiereanann.s
Great Britaln . . «sovesnsvsasnes] sevvmen s foswevmsaoss|omsemmevans 2,200.00 | * 5 11,000
Roumania..... B [resnepw— 2,200.00 1 2,

Motal sus cnn svpmvnnes span s o] swroen smwnn 106 812,700 . ......... 75 165, 000

014 gold:

505 ¢ N — 1, 400.00 1 1,400 | 1, 400.00 88 123,200

Gold coins:

Austriacosssnessoune eareesesal 2,750.00 23,844 | 65,571,000 | 2,710.00 4,625 , 533, 7

Bosnia... 2,750. 00 2,7, 2,710.00 113,820
Germany. .. 2,750.00 9 24,750 | 2,710.00 135 365, 850
Switzerland.....ccieeereieenefeceicii i iiiiiiiiiieiiiiiiiia 2,710.00 3 8,130
taly....... 50,00 T
France. .. 50.00 187 506,770

Belgium. .. 5,
Great B: 22 59,620
Rowmania. .. , 750. 00 117 317,070

Servia.... , 760, 00 664 1,799,
Bulgaria. ........ .| 2,750.00 5 2,710 00 56 151,760
European Turkey............. 2,750, 00 11 A 2,710.00 2 5,420
15,867, 050
42,134
192,249

913

European Turkey....
Montenegro. ........coeuenennn

Total.enmueeennnnincia e, 692 71,276 (ceeen..... 6,422 661, 466




154 REPORT DIRECTOR OF MINT.

IMporTS AND EXPORTS OF GOLD AND SILVER INTO AND FROM HUNGARY DURING
1907—Continued.

P

Imports. ’ Exports.

Classification and country.
Valueper| weione, | value. [VHUOPOT woigne | valye.

kilogram. kilogram.
0Old silver: Crowns. | Kilograms.| Crowns. | Crowns.|Kilograms.] Crowns.
B 7 574 82.00 783 64,208
................... oy R
.......... 803 65, 846

German Empire. X 74 11, 396
Switzerland.............. v L0094 17| 1870 lecseisssailsesnensssnsifses o sanains
Ttaly. ceeeiiiieienianeeeeaed] 110,00 24 2,640 .........fecieiiiiiiiieiiiiiae ..
France........ 2 308
Great Britain. 3 462
Roumania.... 22 3,388
Servia......... 15 2,310
Bulgaria........ 4 616
European Turkey.............] 110,00 1| 10 |.cccoiiifemnneiiecideannnnnnnas

Total.cvuenenniniiiannnn.s 6,120 942, 480

Bars, plates, etc., of gold and plati-
num:

AUSEHA: covpmmmps v ess s 4 6,400
Bosnia.......... 4 6, 400
German Empire. = 2 3,200
France.....co.cceevinenneenaes 3,200,007 22,400 |.........deceeeecneeidininniian...
European Turkey............. 15 24,000

U 111 7 | R ——— 25 40,000

Bars, plates, etc., of silver:

Austria | 8590 2,027 8.9 13 1,116

(9) With regard to the recoinage of United States coins, as has already been stated
under No. 1, 1n the year 1907 six 20-dollar gold pieces were melted.
; (10(,1 11, 12, and 13) From Hungarian mines during the year 1907 there were pro-
uced:

Crowns.
3,500 kilograms fine gold, valued at. .. 11,480, 000
11,870 kilograms fine silver, valued at. eee 1,242,789
In Hungarian refineries were produced:
Crowns.
2,831 kilograms fine gold, valued @b........coiireiiiiiiiiieiieceerecenscnceccesanaraseosnonann 9, 285, 680
11,789 kilograms fine silver, valued 8t...........ciuiiiiriiiiiiiieiieiiirniisaieinireneenannnes 1,234,308

The Hungarian refineries used only material produced in Hungarian mines, for
which reason the amount of gold and silver produced by the refineries is nearly iden-
tical with that from the Hungarian mines. (In the estimation of values 1 kilogram
of fine gold is reckoned at 3,280 crowns, and 1 kilogram of fine silver, at 104.70 crowns.)

(14 and 15) Approximate stock of gold and silver coin and bullion in the country
at the close of the calendar year 1907:

At the Royal Hungarian mint at Kérmdczbénya at the end of the year 1907 there
were on hand: 1,159.7226 kilograms fine gold and 5,380.4168 kilograms fine silver.

In the state treasury at the end of the year 1907 there were in gold coins 4,918,010
crowns. In circulation there were about 104,000,000 crowns.

The coins in the treasury of the Austrian-Hungarian Bank at the end of the year
1907 amounted in value to 1,099,000,000 crowns in gold and 281,000,000 in silver,
This amount of bullion serves as the deposit covering bank notes in circulation.



REPORT DIRECTOR OF MINT. 155

(16 and 18) The entire withdrawal of government notes was concluded in the
lcourse of the year 1907, so that at the end of 1907 no government notes were in circu-
ation.

(17 and 19) Of bank notes issued by the Austrian-Hungarian Bank there were at
the end of the year 1907 notes to the value of 2,028,000,000 crowns in circulation.
In the treasury of the Austrian-Hungarian Bank there were at the end of 1907:

Crowns.
In gold colniand DULHON. s sussssnsmsmsmsses ms e s S e S S S e S S R SR S 1, 099, 000, 000
In notes pa[x;able In goldwemessssnne: sovmnmers sue e S SRS SRS SN T S e 60, 000, 000
B8 RSN T £ R RO 281, 000, 000
TOtAL. - e ieiieimiieeetaaearaecaeneccennnreesasaaceseeanamccnnacarasaacnannanarns 1, 440, 000, 000

After deducting this sum from the bank-note circulation stated under question
17, there remain 588,000,000 crowns not covered by a deposit in coin. This sum
was covered by a bank deposit.

(20) The currency system of the State is the ‘“‘kronen,” which has a gold value.

The obligation of the Austrian-Hungarian Bank to redeem bank notes issued by it
in legal coin is still temporarily suspended; the bank, however, during the year 1907
did redeem its bank notes in legal coin. :

(21) Gold has a par value, according to the average current rates of Berlin, Lon-
don, and Paris at the end of September.

Gold was at a premium of 0.1 per cent at the end of January, the beginning of -
February, the eng of April, the end of July; the beginning of August, the middle
of Se{)tember, and during the entire month of October. At the beginning and the
middle of January, the middle and the end of February, the beginning of March,
the middle of April, the beginning and the end of May, the middle and the end of
August, and the beginning of September, the premium rose to 0.2 per cent. It
was in the middle of March, the middle of May, the beginning and the middle of
July 0.3 per cent, during the month of June and the beginning of November 0.4 per
cent, the end of March, the end of November, and during the month of Decemger
0.5 per cent, and in the middle of November passed even 0.6 per cent.

g2) During the year 1907 the following four laws were created:

. A. X 1907, which prescribes the coinage of further 6,000,000 crowns of nickel
coins, besides the coined 18,000,000 crowns of nickel coins on the basis of the G. A.
XVII 1892.

G. A. XTI 1907, which authorizes the Government to conclude a suitable treaty
with the Government of the kingdoms and countries represented in the Parliament,
in respect of the further 20,000,000 crowns of nickel coins to be minted in the two
States of the Monarchy (besides the 60,000,000 crowns of nickel coins minted until
now), whereof 6,000,000 crowns fall to the country of Hungary.

G. A. XLVII 1907, which prescribes in respect of the coinage of 100-krénen gold -
commemorative medals and coins; the coinage ef further 19,200,000 crowns silver
5-crown coins, besides the coined 19,200,000 crowns of 5-crown coins on the basis of
the G. A. XXXII 1899. _

G. A. XLVIII 1907, which authorizes the Government to conclude a suitable
treaty with the Government of the kingdoms and countries represented in the Parlia-
ment, in respect of the coinage of 100-kronen gold coins and the coinage of further
64,000,000 crowns of 5-kronen coins in the two States of the Monarchy, besides the
64,000,000 crowns of 5-kronen coins minted until now.

(23) The reports on the operation of the mint and of the national mining are still
in course of completion.

BRAZIL.
Answers to interrogatories, 1907.

(1) The coinage of gold during 1907 was as follows:

Denomination. Pieces. Milreis.
TOMMIITETR re cousmcsarasormisanszinsss svsserarstssosnssisn sxsssssistsnnss S R STEYS S35 ST S S R T 878 8,780,000
D T L T S P 3,310 | 66,200,000

i g g T e 74,980,000
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The figures for the preceding four years were as follows:

Denomination. Pieces. | Milreis.

1908, TOMATITOIS oo noveseres sovosusne s momeny o0 Sam S0 550 1 SR RS 391 | 3,910,000
1903, 20 MUTelS - . - ..o oo 675 | 13,500,000

7 P SN 17,410,000
1904, 10 milreis 5,410,000
1904, 20 milreis 8,880,000

Total: somvey seumen. 2o smmmeme vn s e o sy o s der e s 14,290,000
1905, no coinage.
1906, 20 MIEeIS . ..ot i i i e i et iviaceicenceeaacaaeeeaameenaarerenaoaaaaan 396 7,920,000

(2) The coinage of silver during 1907 was as follows:
Denomination. Pieces. Milreis.

500 reis...... s v . 641,000,000
1 milreis e 1,939, 000,000
P (011 (o 1S I 2,000,683 | §,366,000,000

T R RN 7,946,000, 000

During the preceding four years the coinage of silver was ag follows:
Denominotion. . . Pieces. Milreis.

1903; 2 MIITeIScoccinn i sttt S e Bimbmbin dom m Simn 85 e 6 o B S5 - S EE TS SRR SR 79 158,000
1904-5, there was no silver coinage.
1906, 500 TS .o en et e it e ia et ca e e ea e eae e 352,090 176,000,000
1906, 1 milreis. . : 420,000 420, 000, 000
1906, 2 MUIrelS. - oeo et i e e eeeeea s 256,000 512,000, 000

TOEAL . e s sy s e S i R RS 1,108, 000,000

(3) No coinage for other governments.

(4 and 5) Amount of gold and silver used in industrial arts during 1907: Unascer-
tainable. -

(6 and 7) The import of gold during 1907 amounted to £39,205,524. The export of
gold for 1907 was as follows:

Classification. Quantity. | Value.

Grams.
3,779,830 | £413,148
3,845 421

3

3,783,684 413,567

SS) Total import of United States gold coin during calendar year 1907: Unascertain-
able (inconsiderable).

9) Amount of United States gold coin deposited at mint and melted: None.

10and 11) The only figures at hand bearing upon the production of gold in Brazil
during 1907 are those of exportation. The customs figures are 3,779,839 grams, of which
3,769,339 were from the port of Rio de Janeiro and, with the exception of 7,000 grams,
was the production of three English mines which shipped during the year the Decem-
ber production of 1906 and held over that of the same month of 1907 to January of the
next year. After making this correction the custom-house figures are still 14,468
grams short of those (3,816,945) obtained from the agentsof the said companies, which
are presumably the most correct. On this supposition the gold exported is 3,824,445
grams. That produced but not exported may be roughl¥ estimated at some dozens
of kilograms. No silver is produced except what is alloyed with the gold. The
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bullion of the principal tEroducer (Morro Velho, with 3,102,666 grams in 1907), runs
0.81 per centof silver; that of thesecond greatest producer (Passagem, with 704,466
grams in 1907), is given as having the average fineness of 941.4.

(12 and 13) The director of the Brazilian mineralogical department states that,
o far as known to his office, there are no gold or silver refineries in Brazil.

14 and 15) Not answered.

16 and 18) Government notes outstanding December 31, 1907, amounted to
743,564,427,000 milreis, of which the sum of 643,531,727,000 was in inconvertible paper
and 100,032,700,000 consisted of convertible paper money emitted by the Caixa
de Conversio in exchange for gold, at the rate of 16,000 milreis of such paper money
to the pound sterling, the gold being held as a guarantee of the paper thus emitted
redeemable in gold at the rate mentioned upon presentation.

17 and 19) There were no bank notes outstanding at the end of the year 1907.

20) The actual currency of the country wae paper money of the convertible and
inconvertible descriptions above mentioned (16-18). Silver was also coined to the
amounts indicated in answer No. 2 and has been in circulation to a limited extent as
subsidiary money. The convertible money is redeemable at sight in gold, but is not
in very general circulation. LY

(21) Premium on gold: The legal value of the gold milreis is 27 pence and of the
paper milreis, 15 pence, the latter valuation corresponding to an equivalency of
16,000 milreis to the pound sterling. The pound sterling, as above stated, can be
obtained at the conversion office for 16,000 milreis of convertible paper money, and
the convertible and inconvertible milreis notes circulate concurrently on a basis of
perfect equality. The premium of gold is thus represented by the difference between
15 and 27 pence; that is to say, gold is at a premium of 80 per cent over paper, but the
paper milreis varies in value with respect to the gold milreis in purchasing foreign
exchange, sag, ninety-day sight drafts on London, which is the usage, the lowest
point touched during 1907 being 15{4; pence, and the highest rate 1513 pence, the
average rate being 153} pence; corresponding, the lowest to a premium of 79.25 per
cent, the highest to a premium of 74.55 per cent, and the average to 77.59 per cent.
The average rate by months, as a{)pears from an official publication, was 155 pence.

(22) There were no monetary laws passed during the year 1907.

(23) No reports on operations of mint or department of mines published.

AuERICAN EMBASSY,
Petropolis, June 17, 1908.

MoNETARY CIRCULATION IN BrAzIL.

Practically, the only gold and silver money in circulation in Brazil since the proc-
lamation of the Republic was coined in 1907. In 1906 there was coined a total of about
a third of a million dollars. Previous to that time there was no money in circulation
in Brazil but the inconvertible paper money and a few copper coins used chiefly by
banks for making change and, with the addition of necessary nickel coins for amounts
less than one milreis, or substantially at present exchange, 30 cents. The amount of
money coined under the new order of things, according to a statement of the work of
the Brazilian mint, just issued by the minister of finance, is as follows:

Gold cur- | Silver cur-
Year. rency. rency.
Milreis. Milreis.
158

The total amount of silver coined since the new coinage was inaugurated therefore
is 9,054,000,000 milreis, or, at present exchange, $2,716,200. The amount of gold
coined is at present exchange equivalent to $62,572, and the total of gold and silver
coined (converting the gold into dollars at the par of 54.6 cents and the silver at its
accepted exchange on the same rate as paper) amounts to $2,778,772. This is practi-
cally the total of the coin in circulation in Brazil, or theoretically in circulation, at
the present time, and at a population of 16,000,000 amounts to 17.36 cents per capita.
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The Caixa de (Conversio, or Exchange Bureau, since its organization under the new
régime, has issued a total of 98,350,120,000 milreis, or at the-official exchange for such
money, $29,491,536, now outstanding and not redeemed. This money is issued against
gold of the equivalent value at the official exchange in the Brazilian treasury. The
total of all gold and silver money and of paper money secured by gold in the treasury
amounts to the gold exchange value of $32,270,308. The per capita circulation of
gold and silver money and of paper secured by gold on the basis of the above popula-
tion is $1.84 plus $0.1734, or $2.0136 in American money.

As has been shown in previous reports from this consulate-general, the amount of
inconvertible paper money in circulation in Brazil has been greatly reduced in recent
years in accordance with the announced policy of the Government; the amount in
circulation on August 31, 1898, being 788,351,614,500 milreis, as compared with the
642,983,951,000 milreis in circulation on the 29th of February of the present year,
according to a statement in the Diario Oficial. At present exchange, this circulation
has a gold value of $192,889,185. .

The total per capita circulation of Brazil, therefore, at present is substantially
$14.0136, of which about one-seventh is in coin or based on gold.

AMERICAN CoNSUL-GENERAL, ®

Rio de Janeiro, Brazil, March 31, 1908.

BOLIVIA.

PronrsrrioNn oF GoLp Exrorrts.
[From Bulletin of the International Bureau of the American Republics, June, 1908.]

From February 15 to August 15, 1908, the exportation of English gold coin from
Bolivia is probibited by executive decree.

1t is further provided that travelers shall not take out of the country more than £10
for each family or £5 for each individual. The secret export of gold is rendered impos-
sible by an exhaustive investigation of the luggage and personal effects of passengers
leaving the Republic.

BRITISH GUIANA.
Answers to interrogatories, 1907.

(1, 2, and 3) Amount of gold and silver coined, and coinage executed for other
governments during 1907: None. "

(4 and 5) Amount of gold and silver used in industrial arts during 1907: Exact
amount not possible to obtain; very small at best.

(6) Import and export of gold during 1907: Export, gold coin, 67,000 ounces. No
import or export of ore.

(7) Import and export of silver during 1907: Import, silver coin, $254,000; export,
$331,000. Silver bullion, import, 12,238 ounces; value, $8,674; none exported. No
gilver ore imported or exported.

(8 and 9) United States gold coin imported, or United States gold coin deposited at
mint and melted: None.

(10) Gold produced from mines of the country and colonies of the country durin,
1907: 68,215 ounces; fineness, 0.920 to 0.930; kilograms, 2,121; value, $1,193,762.

(11) Silver produced from mines of the country and colonies of the country during
1907: None.

(12 and 13) No refineries.

(14 and 15) Approximate stock of gold and silver coin and bullion in the country
at the close of the calendar year 1907: No public treasury. Banks and circulation,
not known.

16 and 18) No government notes.

17 and 19) Amount of bank notes outstanding at the end of the year 1907: Not
known. Can not ascertain accurately.

20) Actual currency of the country: Silver and paper.

21) Premium on gold: Little used; banks charge about 2 per cent.

22 and 23) Laws passed during 1907 affecting the currency and report published
on operations of mint: None.

AmericAN CoNsvuL,
Georgetown, February 8, 1908.
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CANADA.

The consul-general at Ottawa reports, under date of Jan 8, 1908, that in con-
formity with a royal proclamation dated November 2, 1907, the branch of the royal
mint located at Ottawa was duly and formally opened on January 2, 1908, and that
coins are now being minted for the firs{ time in Canada, with inclosures as follows:

Copy of the Canadian act, Edward VII, chapter 4, respecting the Ottawa branch of
the royal mint; copy of chapter 25, of the revised statutes of 1907, entitled ‘‘The
currency act;”’ copies of the proclamation dated September 23, 1907, and November
2, 1907, relating to the minting of coins for Canada.

AMERICAN CONSULATE-GENERAL,
Ottawa, January 8, 1908.

CHAPTER 25.—An act respecting the currency.
SHORT TITLE.

1. This act may be cited as the currency act.

STANDARD OF VALUE.

2. The currency of Canada shall be such that the British sovereign of the weight and
fineness now prescribed by the laws of the United Kingdom shall be equal to and
shall pass current for $4.86% of the currency of Canada, and the half sovereign of pro-
portionate weight and like fineness, for one-half the said sum. (R. 8., c. 30, 8. 2.

DENOMINATIONS.

3. The denominations of money in the currency of Canada shall be dollars, cents,
and mills, the cent being one-hundredth part of a dollar, and the mill one-tenth part
ofacent. (R.S. c.30,s. 1))

PUBLIC ACCOUNTS, DEBTS, AND OBLIGATIONS,

4. All public accounts throughout Canada shall be kept in the currency of Canada,
and in any statement as to money or money value, in any indictment or legal pro-
ceeding, the same shall be stated 1 such currency.

(2) Inall private accounts and agreements rendered or entered into on or subsequent
to the 1st day of July, 1871, all sums mentioned shall be understood to be in the cur-
rency of Canada, unless some other is clearly expressed, or must, from the circum-
stances of the case, have been intended by the parties. (R. S., ¢. 30, 8. 2.)

5. All sums mentioned in dollars and cents in the British North American act, 1867,
and in all acts of the Parliament of Canada shall, unless it is otherwise expressed, be
ung(t)arstood )to be sums in the currency of Canada as by this act established. (R. 8.,
c. 30, 8. 12.

6. All sums of money payable on and after the 1st day of July, 1871, to her late
Majesty Queen Victoria, or to any person, under any act or law in force in Nova Scotia
passed before the said day, or under any bill, note, contract, agreement or other docu-
ment or instrument, made before the said day in and with reference to that province,
or made after the said day out of Nova Scotia and with reference thereto, and which
were intended to be, and but for such alteration would have been ¥a able in the cur-
rency of Nova Scotia, as fixed by law previous to the 14th day o Xpril, 1871, shall
hereafter be represented and payable, respectivelg', by equivalent sums in the cur-
rency of Canada, that is to say, for every 75 cents of Nova Scotia currency, by 73 cents
of Canada currency, and so in proportion for any greater or less sum; and if in any
such sum there is a fraction of a cent in the equivalent in Canada currency, the nearest
whole cent shall be taken. (R. 8., c. 30, 8. 10.)

7. Any debt or obligation contracted before the 1st day of July, 1881, in the currency
then lawfully used in the province of British Columbia, or in the province of Prince
Edward Island, shall, if payable thereafter, be payable by an equivalent sum in the
currency of Canada as hereby established. (R. 8., c. 30, s. 11.)

DOMINION AND BANK NOTES.

8. No Dominion note or bank not:dpayable in any other currency than the currency
of Canada shall be issued or reissued by the government of Canaga, or by any bank,
and all such notes issued before the 1st day of July, 1871, shall be redeemed, or notes
paggble én)the currency of Canada shall be substituted or exchanged for them. (R. 8.,
¢. 30, 8. 3.
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COINS, LEGAL TENDER, ETC.

9. Any gold coins struck for circulation in Canada by authority of the Crown, of the
standardy of fineness prescribed by law for the gold coins of the United Kingdom, and
bearing the same proportion in weight to that of the British sovereign, which $5 bear
to $4.86%, shall pass current and be a legal tender in Canada for $5; and any multiples
or division of such coin struck by the same authority for like purposes, shall pass
current and be a legal tender in Canada at rates proportionate to their intrinsic value,
respectively; and any such coins shall pass by such names as are assigned to them by
roiral proclamation declaring them a legal tender, and shall be subject to the like
allowance for remedy as British coin. (R. 8., c. 30, 8. 4.)

10. The silver, copper, or bronze coins heretofore struck by authority of the Crown
for circulation in the provinces of Ontario, Quebec, and New Brunswick under the
acts at the time in force in the said provinces, respectively, shall be current and a
legal tender throughout Canada, at the rates in the said currency of Canada assigned
to them respectively by the said acts, and under the like conditions and provisions.

(2) Such other silver, copper, or bronze coins as are by the same authority struck
for circulation in Canada, shall pass current and be a legal tender in Canada, at the
rates assigned to them respectively by royal proclamation, such silver coins being of
the fineness now fixed by the laws of the United Kingdom, and of weights bearing
respectively the same proportion to the value to be assigned to them which the weights
of the silver coins of the United Kingdom bear to their nominal value.

(3) All such silver coins aforesaid shall be a legal tender to the amount of $10, and
such copper or bronze coins to the amount of 25 cents in any one payment.

(4) The holder of the notes of any person to the amount of more than $10 shall
not be bound to receive more than that amount in such silver coins in payment of
such notes, if presented for payment at one time, although any of such notes is for a
less sum. (R. S., c. 30,8.5.)

11. No other silver, copper, or bronze coins than those which the Crown has here-
tofore caused to be struck or may hereafter cause to be struck for circulation in Canada,
or in some province thereof, shall be a legal tender in Canada. (R. 8., c. 30, 5. 6.

12. His Majesty may, by proclamation, from time to time, fix the rates at which
any foreign gold coins of the description, date, weight, and fineness mentioned in
such proclamation shall pass current and be a legal tender in Canada; provided
that until it is otherwise ordered by any such proclamation, the gold eagle of the
United States of America, coined after the 1st day of July, 1834, and before the 1st
day of January, 1852, or after the said last-mentioned day, but while the standard of
fineness for gold coins then fixed by the laws of the said United States remains
unchanged, and weighing 10 pennyweights, 18 grains, troy weight, shall pass current
and be a legal tender in Canada for $10.

(2) The gold coins of the said United States being multiples and halves of the said
eagle, and of like date and proportionate weights, shall pass current and be a legal
tender in Canada for proportionate sums. (R.S.,c.30,8.7.)

13. The stamp of the year on any foreign coin made current by this act, or any proc-
lamation issued under it, shall establish prima facie the fact of its being of the coinage
of such country. (R.S., c. 30,s.8.)

14. No tender of payment in money in any gold, silver, or copper coin which has
been defaced by stam}iing thereon any name or word, whether such coin is or is not
thereby diminished or lightened, shall be a legal tender. (R. 8., c.30,8.9.)

REDEMPTION OF COINS.

15. The minister of finance may, under regulations of the governor in council, redeem
any silver, copper, or bronze coins issued for circulation in Canada which by reason of
abrasion through legitimate usage are no longer deemed fit for circulation. (6 E. VII,
c. 8,8.1)

’ COUNTERFEIT OR DIMINISHED COIN TO BE BROKEN.

16. If any coin is tendered as current gold or silver coin to any person who suspects
the same to be diminished otherwise than by reasonable wearing, or to be counterfeit,
such person may cut, break, bend, or deface such coin, and if any coin =o cut, broken,
bent, or defaced appears to be diminished otherwise than by reasonable wearing,
or to be counterfeit, the person tendering the same shall bear the loss thereof; but if
the coin is of due weight, and appears to be lawful coin, the person cutting, breaking,
bepdi(xilg, or defacing 1t shall be bound to receive the coin at the rate for which it was
coined.

(2) If any dispute arises whether the coin so cut, broken, bent, or defaced is
diminished in manner aforesaid, or counterfeit, it shall be heard and finally deter-
mined in a summary manner by any justice of the peace, who may examine, upon
oath, the parties as well as any other person, for the purpose of deciding such dispute,
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and if he entertains any doubt in that behalf he may summon three persons, the
decision of a majority of whom shall be final.

(3) Every officer employed in the collection of the revenue in Canadashall cut, break,
or deface, or cause to be cut, broken, or defaced, every piece of counterfeit or unlaw-
fully diminished gold or silver coin which is tendered to him in payment of any part
of the revenue in Canada.

(4) For the purposes of this section “current gold or silver coin’’ includes any coin
which it is by Part IX of the Criminal Code defined to include. (R. 8., c. 187, s. 26.)

CANADA.

Edward the Seventh, by the grace of God, of the United Kingdom of Great Britain and
Ireland and of the British dominions beyond the seas King, Defender of the Faith,
Emperor of India, to all to whom these presents shall come or whom the same may
in any wise concern, greeting:

A PROCLAMATION.
E. L. Newcombe, deputy of the minister of justice, Canada.

Whereas in and by chapter 25 of the Revised Statutes, 1906, intitulated ‘“An act
respecting the currency,’” it is amongst other thinf in effect enacted that such silver,
copper, or bronze coins as are by authority of the Crown struck for circulation in
Canada shall pass current and be a legal tender at the rates assigned to them respec-
tively by royal proclamation, such silver coins being of the fineness now fixed by the
laws of the United Kingdom of Great Britain and Ireland, and of Weiﬁhts bearing,
respectively, the same proportion to the value to be assigned to them which the weights
of the silver coins of the said United Kingdom bear to their nominal value;

Now know ye that by and with the advice of our privy council of Canada, we do by
these presents proclaim and declare that the rates at which the same shall pass current
and be a legal tender in Canada are hereby assigned to silver and bronze coins struck
for circulation in Canada either at the royal mint or at the Ottawa branch thereof when
the coining of Canadian coins at the said Ottawa branch is duly authorized as follows:

(a) To tﬁe following silver coins, whichare to be of the fineness now fixed by the laws
of the United Kingdom, namely, thirty-seven fortieths of finesilverand three-fortieths
of copper, or a millesimal fineness of 0.925, and are to be respectively of the weights
hereinafter specified, being weights bearing respectively the same proportion to the
value hereby assigned to them which the weig%ts of the silver coins of the United
Kingdom now bear to their nominal value, to wit:

Weight in

grains sub-

ject to test-

Name of coin. ing provisions Rate or value assigned.
and remedy
as hereinafter
set ont.

Fifty comts. ..ot 179. 3336 | 50 cents, or one-half of a dollar.
Twenty-five cents. .- 89. 6668 | 25 cents, or one-fourth of a dollar.
Ten cents....... . 35. 8667 | 10 cents, or one tenth of a dollar.
Five CentsS. oo e 17. 9334 | 5 cents, or one-twentieth of a dollar.

Testing provisions and remedy:

The pieces of 50 cents to be weighed separately with a remedy of 1.024 grains.

The pieces of 25 cents to be weighed separately with a remedy of 0.594 grains;

The pieces of 10 cents to be sampled in groups of $1 worth and weighed against the
standard dollar weight of 358.6673 grains with a remedy of 2.844 grains;

The pieces of 5 cents to be sampled in groups of $1 worth and weighed against the
standard dollar weight of 358.6673 grains, with a remedy of 3.485 grains;

(b) Toabronze coin composed o? mixed metal, that is to say, of copper, tin, and zinc
in the following proportions: 95 per cent of copper, 4 per cent of tin, 1 per cent of zinc,
to wit:

Weight in
grains sub-
ject to test-
Name of coin. ing provision Rate or value assigned.
and remedy
as hereinafter
set out.

Onecent. .. . ..cicoieiiniiiannacacianamneieaaas 87.5 |1 tient, or one-hundredth part of a dol-
ar.

64472—08——11
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Testing provision and remedy:

The picces of 1 cent to be sampled in groups of 80 and weighed against a weight of 1

pound avoirdupois, with a remedy of 140 grains.

Of all which our loving subjects and all others whom these presents may concern are

hereby required to take notice and to govern themselves accordingly.

In testimony whereof we have caused these our letters to be made patent and the
reat seal of Canada tobe hereuntoaffixed. Witness, our right trusty and right well-
eloved cousin the right honorable Sir Albert Henry George, Earl Grey, Viscount

Howick, Baron Grey of Howick, in the county of Northumberland, in the peerage of
the United Kingdom, and a baronet; knight grand cross of our most distinguished
order of Saint Michael and Saint George, etc., governor-general and commander in
chief of our Dominion of Canada.

At our government house, in our city of Ottawa, this 23d day of September, in the

year of our Lord 1907, and in the seventh year of our reign.
By command,
J. Porg,
Under Secretary of State.
GREY.

AT THE COURT AT BUCKINGHAM PALACE,
The 2d day of November, 1907.

Present: The King’s most excellent majesty in council. :
The following draft proclamation was this day read at the board and approved:

A. W. Firzroy.

By the King, a proclamation.

Whereas under the coinage act, 1870, it is lawful for His Majesty, with the advice
of his privy council, from time to time, by proclamation to direct the establishment
of any branch of His Majesty’s royal mint in England in any British possession, and
to impose a charge for the coinage of gold thereat, and determine the application of
such charge, and determine the extent to which such branch is to be deemed part
of the said mint, and to which coins issued therefrom are to be current and be a legal
tender, and to be deemed to be issued from the said mint;

And whereas the government of the Dominion of Canada has applied for the estab-
lishment of a branch of the mint at Ottawa, the capital of the IE)ominion, and pro-
vision has been made by the Parliament of the Dominion for an annual expenditure
of $75,000 for the expenses of the branch mint;

We therefore, in pursuance of the said act and of all other powers enabling us in
that behalf, do heregy, by and with the advice of our privy council, proclaim, direct,
and ordain as follows:

1. A branch of our mint (in this proclamation referred to as the Ottawa branch
mint) shall be established at or near Ottawa in our Dominion of Canada on such site
as the governor-general of the Dominion in council may approve.

2. Gold coins of the same denominations, designs, weights, and fineness as gold
coins coined at our mint in England may be coined at the Ottawa branch mint, and
any gold coins so coined (in this proclamation referred to as sterling gold coins) shall
‘%e s;lbjgct to the allowance of the same remedy as gold coins coineg at our mint in

ngland.

3. The master of our mint shall prepare and transmit such dies as may be required
for the sterling gold coins to be coined at the Ottawa branch mint.

4. The sterling gold coins coined in pursuance of this proclamation at the Ottawa
branch mint sha I%e deemed to have been issued from our mint, and shall be current
and a legal tender in like manner and to the like extent as if they had been coined
and issued in England.

5. (i) If any person brings to the Ottawa branch mint any gold bullion and requires
the deputy master of that branch to assay, coin into sterling gold coins, and deliver
out the same to him, the deputy master shall comply with the requisition upon pay-
ment for every ounce troy o? old of standard fineness of a charge of 3 cents where the
amount brought at one time does not exceed 500 ounces, and of 2 cents in any other
case: Provided that—

(a) Where the gold bullion so brought is such that it can not be brought to the
standard fineness of the coin to be coined thercout without refining the whole or
some portion of it, the deputy master shall demand for assaying and refining the same
such additional charge as the governor-general in council may from time to time fix,
ang until such charge is paid to him may refuse to receive, assay, or coin such bullion;
an

(b) Where the bullion brought to the branch mint for coinage is finer than the
standard fineness of the coin to be coined thereout, there shall be delivered to the
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person bringing the same such additional amount of coin as is proportionate to such
superior fineness;

?c No undue preference shall be shown to any person as respects the bullion brought
to the branch mint, and every person shall have priority according to the time at
which he brought it; .

(d) The governor-general in council may make regulations for carrying into effect
the provisions of this article with respect to gold bullion and the bringing, coining,
and delivery out thereof, and in particular for regulating the time and conditions at
and under which it is to be so brought, assayed, coined, and delivered out, and the
minimum amount which may be so brought.

(ii) The charges under this article for coining, assaying, and refining shall be col-
lected by the deputy master in accordance with the said regulations, either as a pay-
ment in advance, or as a deduction from the coin delivered out, or otherwise, and
shall be accounted for and paid over in such manner as the governor-general in council
directs to the minister of finance and receiver-general of Canada, to be by him paid
into the consolidated revenue fund of Canada.

6. Subject to the provisions of this proclamation, the Ottawa branch mint shall be
deemed to be part of our mint, and accordingly—

(a) The deputy master shall comply with all directions he may receive from the
master of our mint, whether as regards the returns to be made, or the transmission of
specimen sterling gold coins to England or otherwise; and

(b) The said specimen sterling gold coins shall be subject to the trial of the pyx
under section 12 of the coinage act, 1870, so, however, that they shall be examined
separately from the coins coined in England or at any branch mint other than the
one regulated by this proclamation; and

(c¢) The deputy master and other officers and persons for the purpose of carrying on
the business of the branch mint may be appointed, promoted, suspended, and removed
and their duties assigned and salaries awarded under section 15 of the coinage act, 1870.

7. Subject to any regulations and conditions which may be made by the master of
our mint, the deputy master of the Ottawa branch mint shall coin at that branch
mint any gold, silver, bronze, or other coin which the governor-general of the Dominion
requires to be so coined, and which is for the time being a coin of the Dominion and
current and legal tender in the Dominion, but coins coined under this article shall
not for the purposes of the coinage act, 1870, be deemed to be coins made at, or issued
from our mint. .

8. The governor-general in ¢ouncil shall cause the store of bullion and coin at the
Ottawa branch mint to be inspected half yearly, and cause the persons inspecting the
same to report thereon to the deputy master of the branch mint, stating the exact
amount of bullion and coin inspected by them; and copies of such report shall be
transmitted by the deputy master to the governor-general and to the master of our
mint in London.

9. The master of our mint shall, in the execution of this proclamation, act in accord-
ance with any regulations made or directions given by the lords commissioners of our
treasury.

10. In this proclamation—

The expression ‘‘mint’ means our royal mint in England;

The expression ‘‘governor-general” includes the officer for the time being adminis-
tering the government of the Dominion;

The expression ‘‘deputy master of the branch mint” includes any person who law-
fully exercises at such branch mint the authority of deputy master.

11. This proclamation may be cited as the Ottawa mint proclamation, 1907.

12. This proclamation shall come into force on the 1st day of January, 1908.

Given at our court at Buckingham Palace, this 2d day of November, in the year of
our Lord 1907, and in the seventh year of our reign.

God save the King.

I EDWARD VII.
CHAP.4.—An act respecting the Ottawa branch of the royal mint. (Assented to 23d May, 1901.)

Whereas it has been deemed expedient to make permanent provision in Canada for
maintaining the establishment of the Ottawa branch of the royal mint; therefore His
Majesty, by and with the advice and consent of the Senate and House of Commons of
Canada, enacts as follows:

1. This act may be cited as the Ottawa mint act, 1901. .

2. There shall be payable to His Majesty in every year, out of the consolidated
revenue fund of Canada, a sum or sums not exceeding in the whole in any year $75,000
for defraying the salaries, contingencies, retiring, and other allowances and expenses
connected with the maintenance of the Ottawa branch of the royal mint: Provided,
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that such yearly payvments shall take effect and begin to run on the day upon which
a proclamation issued in England by His Majesty is duly published in Canada, direct-
ing that a branch of the royal mint be established at or near Ottawa.

3. The said sums of money shall be paid by the minister of finance and receiver-
general to such persons, and at such times, and in such manner as the lords commis-
sioners of Iis Majesty’s treasury direct; and the minister of finance and receiver-
general shall account to Ifis Majesty for the said sums through the said lords commis-
sioners in such manner and form as His Majesty is pleased to direct.

4. From and after the day on which the aforesaid yearly payments commence, all
sums, by way of fees, dues, or charges, lawfully received or collected at the Ottawa
branch, shall be from time totime accounted for and paid over by the deputy master,
or other proper officer of the said branch, to the said minister of finance and receiver-
general, to be by him paid into the consolidated revenue fund of Canada.

CAPE COLONY.

IMPORTS AND EXPORTS OF GOLD AND SILVER DURING THE CALENDAR YEAR 1907.

‘ Imports. } Exports.

Classification and country. ; T
Weight. Value. Weight. ‘ Value.
Gold specie:

United Kingdom £2,542

St. Helena. ..... 1,250
Mauritius....... 800
Portuguese West Africa... 2, 950
Other parts of the customs union 535, 385
b7 S DR 363,258 |............ : 542,927

ASHCA vz scvmmmnss svmsmes arvesronses soveyeion 7,705,755 | 28,223,122 |............
United Kingdom.

Gold bullion: United Kingdom.

Gold slag: United Kingdom................o.coooo..

Silver specie:
United KINgAOM . wun s s,
Belgium....._.. .
Mauritius......
Congo Free State.........
Other parts of the customs union

B
Silver bullion: United Kingdom. . ... .c.cooveeioeoefoenreneaean. 7 s leeeeeenenens
| "wi
Bilver ore: United-KINEAOIM o susswnpusmnsmmas swmuswaefones swsmwssewslsssess s ! 1,022 218
|

Gold and silver produced from mines of the country during the calendar year 1907:
Gold, 19.255786 kilograms; value, £2,387. No silver is recorded as hawing been
produced.

Approximate stock of gold and silver coin and bullion, and government and bank
notes outstanding at the end of the year 1907: The cash in hands of public officers of
the colony on the 31st of December, 1907, was £45,300.

STATEMENT OF JOINT Stock Banks oN DEceEMBER 31, 1907.

Description. Amount.

d

Coin N hank COMOTS. . . ... oottt et it 5
Coin in transit. . ... ..o i .- 8 g
0

0

Bullion in hand or in transit
Legal-tender notes in circulation -
Othernotes INCITCUIALION ppsummamsn samm s s mmms e R o e S st i3 oimiai 647, 414 1

AMERICAN CONSULATE,
Cape Town, March 27, 1908.
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CHINA.

Answers to interrogatories, 1907.
1) No gold coined.
2) Silver coinage.

Value in
Denomination. Nuriré(l:)g of | United States
p : currency.

Dollars
20 and 10 cent pieces. .

22,119,000 | 2,008, 745.00
1,055,093, 000 | 3,740, 696. 00

1 6,930,000 |  $3,307,604.00
J
|

Copper coinage: 20, 10, 5,2, and 1cash pleces.. . ........................

The coinage of money is left solely in the hands of the provincial authorities, and
little is known as to the source and consumption of metals or the output of coin. Only
three vice-royalties coined silver (no gold was coined) in 1907—Chihli, Hu-kuang,
and Liang-kuang, and the value of the coins minted was only about $5,300,000, United
States currency. The Chinese silver coins supply only a small percentage of the
medium of exchange, the bulk of the money of the Empire being in the shape of Chi-
nese copper ‘‘cash,” Mexican dollars, and silver bank notes of the foreign banks,

rincipally the Hongkong and Shanghai Banking Cerporation (British), the Chartered

ank of India, Australia, and China (British), the Yokohama Specie Bank (Japanese),
the Russo-Chinese Bank (Russian), and the Deutsch-Asiatische Bank (German). With
the exception of Manchuria, where the yen silver note is used, these notes are pay-
able in Mexican dollars, so the Chinese silver dollar and subsidiary coins yet
remain, as is the tael, in fact, a currency of weight. ,

(4 and 5) No information is available with reference to the industrial consumption
of the precious metals. No supervision over the industrial arts is maintained, either
by the central or provincial governments; this work is carried on by innumerable
small shops, which obtain their materials from various and irregular sources.

(6 and 7) The statement of imports and exports of gold and silver has been compiled
from the returns of the imperial maritime customs and may be considered as complete
and reliable, although the weight of the coin and bullion is not given.

Classification and country. Imports. Exports.
Gold bullion:
B o TS $800,236.50 |  $3,318,084.70
Hongkong and Macao 17,355. 10 197, 402. 80
Japanand Formosa.. ... ... ... ... . ... . 229, 695. 90
P 2,852.50 1. oiieiininnnne
oAl .. e et e 820, 444. 10 3,745,183. 40
Gold coin:
Philippine Islands. ......_ ... .. ... ... .. ool 55,160.00 | ...uenni......
Hongkong and Macao 12, 600. 00 11, 500. 30
India and BUIma. o, ... ... . e e e aaaaan 14,840. 00
Japan and Formosa 4,761, 150. 80 201, 875. 10
(1)1 : TR 130,188. 80 98, 000. 00
Viadivostok. .. ........... 11,783.00! lscsmssmssmnenpon
B 4,970, 852. 60 326,215. 40
Silver bulifon:
Phillppine ISIands. ..ovuv o sovsinn s vmess seversmmss veans sims 110,082. 70 1, 524, 064. 50
BOBOUTI: 000555 500055 85 wmnmmim s wimmeasmssimns s5mmins s mes marsbomiimes 1o mommsscnmner scod im0 R s ormd M 134, 860. 00
Europe.............. 123, 200. 00 1, 690, 800. 00
Hongkong and Macao. 46,288. 90 245,256. 90
India and Burms.. . .. 23, 448. 60 5,683, 754. 50
Japan. and BOTNOSA. .uuwb s mwmvmsrems s ssommssins o e e sy 4,233.70
Korea. . ....oousvvis s 12, 882. 80 30, 940. 00
Straits Settlements. ... .. ... ... .. .. 646. 80 45,242. 40
TORAY. - oo b 050 2 mnmirimminis 4o m s mim rom mimimins someim e s o1t i mpmin men mm mimm 316, 549. 80 9,359, 152. 00
Silver coin:
Phillppine Yslands. . cocovines s severws mamarsra susainss vy 5oeos Favass sosanassss 4,946. 90
Europe.............. 150, 888. 50 286,367. 20
Hongkong and Macso. 4,120,179. 00 15, 722, 396. 90
Indig and BUmIa. . .. .. .o . ittt i a e e e e i ianaa e 812,354.20
Japan and Formosa 180, 841. 50 308,879.20
Korea.....c.ooevcuecuaaann 122, 280. 90 18, 826. 50
Saigon, Stam, and Tonkin 1, 506, 696. 10 84,122. 80
Straits Settlements....... 43,362. 90 108, 497. 20
Vladivostok. . «os covvnvnes sosmvansmmmmins propessss srgmeewn: vpevyes 3,640.90 12,601.10
TORAL. .. ccmnmcsm e mn s s r.o Rk SRR S 6,127, 889. 80 17 359,082, 00
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(14 and 15) The only coin currency in the Empire that passes for its face value at
all times is the copper ‘‘cash’’ and cents of 20-cash, 10-cash, 5-cash, 2-cash, and 1-cash
denominations (a cash is worth, approximately, one-twentieth cent in United States
currency). Overa billion of these coins were minted in 1907. The only information
concerning bullion on hand was received from Hankow. The consul-general there
reported that the Wuchang mint had an amount valued at $510,000.

(16, 17, 18, and 19) Chinese bank notes:

Not covered by

Description. Outstanding. legal-tender
coin.
GOVernment MO eS. .« ... .ottt e e $13,896,315.00 £5,000,000.00
“Other bank MOteS. .. ... oot 13,500, 000. 00 13,500,000. 00
: |

No statement of foreign bank notes in circulation was obtainable, except from Man-
churia. The consul-general at Mukden furnishes the following:

Outstanding.
Name of bank. 7
Yen. Dollars.

Yokohama Specie Bank:

Silver notes. ... 3,444,284.00 1,549,927.80

‘War notes. .. 1,611,276.00 725,074. 25
Bank of Japan. .. 2,000,000. 00 1,000, 000. 00
First Bank of Korea ! 300,000, 00 150,000. 00
Russo-Chinese Bank. ... <) 30,000.00 14,000. 00

The Japanese silver yen notes only circulate in the three Manchurian provinces;
in the other ports of China where the Yokohama Specie Bank is established a silver
note payable in Mexican dollars is used.

No data in answer tp the other questions sent out by the Treasury Department was
obtainable.

MixT REPORT FOR THE THIRTY-THIRD YEAR OF Kuance Hsty (FEsruary 13, 1907,
To FEBRUARY 2, 1908), witH NoTEs oF METAL SUPPLIES, PAPER CURRENCY, AND
GOVERNMENT Bank BuUSINESs.

Return of coins struck at the Hupei and Hunan mints during the above-mentioned
ear, and also a statement showing the metal transaction of these mints and that of
onan, The profits of the Hupei copper mints for the year were $390,000.
The amount of paper money issued by the Hupei Government Bank up to date is
stated unofficially to be as follows:
New notes each for 100 10-cash pieces ............coiiiiiiiimiiiaraianann..
Old notes each for 100 10-cash pieces. . .. .
15dOlAENOLES .« concmmmnanmn swemamsamrn swesmsermarns s .
10201 DOLES s swnwmmarns s omsvsvmg PoEECEEIE SRR ST DRI SR B 2,100
Making a total face value at present exchange of taels, 10,363,850, or United States
gold, $6,801,275.
The bank’s assets are given as—

On short loans

taels 8,250,000

On mortgage. . taels 1,650,000
Silver reserve. . taels 1,940,000
Silver dollars. . 740,000

Making a total of taels, 12,369,100, or United States gold, $8,117,220. Its net profit
for the year is said to be taels, 645,000, or United States gold, $483,750, or under5¢, per

cent.

The Ta Ch’ing Government Bank issued $3,000,000 Mexican, worth of notes dur-
ing the year in denominations of 1, 5, 10, and 20 dollars. This bank was established
a year ago and up to the present has not issued any 10-tael or cash notes. The silver
reserve 18 said to more than cover the notes outstanding. The Government has also
established the Chi Ts’en Bank which only recently commenced operations. Two
others, the Tung Shang and the Chiao Tung will also shortly be established.
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HUPEI COPPER MINT.

There were imported during the year 5,710 tons of copper, and 113 tons of spelter
for use of the mint.

The copper coins struck were as follows: 10-cash, 682,503,000, including 103,000,000
for Hunan; 1,000 of these cash were equal to 63 tael cents; 5-cash, 4,040,000; and 1-cash,
6,170,000. These coins were 95 per cent copper and 5 per cent spelter.

HUPEI SILVER MINT.

Purchases of bullion (United States gold value), $510,000. Struck $1 (silver 91 per
cent, copper 9 per cent), pieces, 970,000; 10 and 20 cents (silver 82 per cent, copper 18
per cent); pieces, 447,000.

HUNAN COPPER MINT.

This mint has been closed for some months past, but will open during the present
month (April, 1908). The mint is planning to strike 1,000,000 10-cash pieces per day.

~
HONAN COPPER MINT.

There were struck during the year 10-cash pieces, 132,000,000 (95 per cent copper,
5 per cent spelter).

TasLE or CoINg STRUCK DURING THIRTY-THIRD YEAR OoF Kuanae Hsvu (FEBRUARY
13, 1907, to FEBrUARY 2, 1908), witH FINENESS AND VALUE IN UNITED STATES
GoLp.

Metal. Name of mint. Deg?gir];asfxon lel)rlgch:; of Value, Fineness.
Hupei Silver Mint...| Dollars....... 970,000 | $515,31Q | 91 per cent silver, 6 per
cent copper.
doa s 10 and 20 cent 447, 000 23,745 | 82 per centsilver, 18 per
pieces. cent copper.
.| Hupei Copper Mint .| 1-cash piece. .. 6,170, 000 3,085 (a)
B F— {o L . 5 cash pieces. . 4,040, 000 10,100 (a)
S| do: cuvinavsasane 10-cash pieces.| 682,503,000 | 3,411,515 . (2)
Honan Copper Mint.l.....do......_.] 132, 000,000, 660,000 (a)
Total value,'United States gold....cooeo ool 4,623,755

a These coins have a fineness of copper 95 per cent, spelter 5 per cent.

Nore.—The average value of the silver dollar during the year was 0.51; but is now 0.45. The average
value of 1,000 cash during the year was 0.48; but is now 0.40. The year’s purchases of silver bullion amounted
to $510,000 (United States gold).

AMERICAN CONSULATE,

Hankow, China, April 6, 1908.

CoMMERCIAL NOTES ON SHANTUNG.

CURRENCY. -

One authority on things Chinese says of the common medium of exchange in this
rovince:
P “Ch’ien (copper coin or cash), 1,000 of which were originally equal to the tael, or
Chinese ounce of silver. Cash * * * geem to have been first coined under the
Han dynasty, about 200 B. C. Each cash has a square hoie in the middle for con-
venience in carrying a quantity. Hence the term ‘strings’of cash * * *, A mace,
or the tenth part of a &inese ounce.”

The distinguished author has done well in avoiding an attempt at fixing a definite
value upon this elusive coin, because it varies very much. For instance, I get 1,270
cash in Chefoo for $1 Mexican, while in Weihsien I would get but 900; on the other
hand, at Lintsing, in the extreme west of the province, the Mexican dollar is worth
1,800 cash. Those were the relative values a few days ago and, inasmuch as the Chefoo
rate has since changed, the probabilities are that it has also changed at the other

laces. If I should carry the Chefoo cash to some place where it would buy more
exican dollars, the strong probabilities are that there would not be enough Mexican
dollars in the city to effect tﬁe exchange. In spite of the fact that the Mexican dollar
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is probably as widely used as a silver medium of exchange in small transactions as
any in China, it is not current at Tainan-fu, for instance, where the tael only is current.
Of course at the treaty ports and the foreign commercial settlement at Tainan-fu the
value of the Mexican dollar merely fluctuates with the exchange quotations pub-
lished daily by the various banking corporations, but each bank has its own rate.

An instance of the fluctuation of exchange may be cited by the fact that when our
fleet was here last July they paid 54 cents gold for $§1 Mexican, and now we pay 43
cents gold for the same amount. The fluctuation is not usually so great as the above
instance, but business men must take this into consideration when investing in China,
as well as tourists, who should always aiso guard against carrying bank notes from
port to port unless they are sure that the notes will not be discounted when they
arrive at their destination. Either Mexican or Hongkong dollars will generally be
accepted at face value at any place visited by foreigners, but many people prefer to
pay the discount on the bank notes to carrying a satchel of silver. The careful trav-
eler will not, however, carry discount notes.

EFFECT OF EXCHANGE ON TRADE.

The present rate of exchange is a check to American Asiatic trade so far ag exports
from the United States are concerned. (‘ommercial agents tell me that they can
import nothing. American flour has stopped coming. I am told that many American
exports have never been cheaper (to the foreign buyer) than at present and that
therefore our exports ought to be increasing; but a comparison of the rate of exchange
for last year and now shows that in order to equalize the cost (to the foreign buyer)
of $100 (gold) worth of goods, they must now be sold for $80 (gold). Thus it is seen
that unless a reduction materially over 20 per cent of last year’s price is made, Ameri-
can producers are not able to hold out any competitive financial inducements to their
China buyers, as the extra items of freight and insurance, paid in gold, would compel
a discount from the last year’s price of at least 21 per cent.

AMERICAN CONSULATE,
Chefoo, May 25, 1908.

THE SELLING OF SILVER FROM CHINA.
[From the Economist, L.ondon, February 8, 1908.]

For some little time past the London silver market has becn in a state of semi-
demoralization. This has notarisen from any new discoveries of the metal or increased
production from existing sources, which, as a matter of fact, has been almost stationary
for years, but can be traced rather, in the first place at any rate, to cessation of demand
from quarters that had again become steady absorbers. When the Indian currency
act was adopted in 1893 it was supposed that India would no longer import silver on
a large scale. During the next ten years the imports certainly were much reduced,
but 1n 1903 the prosperity forced the Government to coin rupees heavily, and silver
was again freely poured into our eastern dependency for both government and native
account. In 1906 India is thought to have consumed about 4,750,000 sterling of
silver. The unfavorable outlook for the new agricultural year, however, checked
the demand, and in the absence of any other outlet a decline in price was natural.
But there was nothing in this fact alone to warrant either so heavy a fall or such
startling fluctuations as have been witnessed, and for the principal cause of these
we must look elsewhere. Every now and again there is reported to have been heavy
selling from China, sometimes described as bear sales, while a few days later, perhaps,
the sellers have been in the market covering their commitments. The thing has
been a mystery coming from the land of mysteries and until it is cleared up is bound
to continue a source of unecasiness. China is not a silver-producing country except
on a very small scale. On the other hand, such reputable currency as it possesses
is silver, and if the country were at all prosperous and its legitimate trade increasing,
there ought to be, as in India, a steady absorption of that metal. This used to be
the case years ago, but the shameful indemnities imposed as the outcome of the
Bozxer rebellion converted China into a debtor nation, and it has been struggling to
meet its liabilities ever since. Gold it has none, but on several occasions it has
sought to pay its creditors with silver or the proceeds of it. The supply even of
this is limited, and though China has enjoyed a currency for more than two thousand
Ix;ezu's, and in this respect easily beats any other nation on the face of the earth, it

as been so little progressive that as regards volume it stands to-day at the bottom
of the list of civilized countries. :

Of course an estimate is an exceedingly difficult matter, but the Director of the
United States Mint, who goes to so much trouble to acquire information, calculates
that the entire stock of the metal in the Empire does not exceed $350,000,000 American
currency. It is not national commitments, however, that are responsible for the
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present movements, and for these we have to look rather to trade and other condi-
tions. For a good many years there has been an excess in the value of imports over
exports, and more recently this has gone apace, so that since 1902 there has been a
total excess of upward of 600,000,000 haikwan taels, equivalent at the average price
of silver during the period to something like £100,000,000. How China can have
met such an obligation—discharged it entirely she certainly has not—is a puzzle
that perhaps recent events may help to clear up. :

A portion of the amount was no cE)ubt recovered during the Russian occupation of
Manchuria and the subsequent war with Japan, both events affording openings for
Chinese traders, who supplied the invaders with food stores and material of various
kinds. At one time, too, Russia, apparently with the idea of establishing her hold
on the province more firmly, flooded it, with the aid of the Russo-Chinese Bank,
with ruble paper notes which the astute Chinaman acquired on exceptionally good
terms and lodged to his credit with his bankers, they in turn transmitting them to
Europe for redemption, a process the issuers never calculated on. This settled a
portion of the ever-increasing indebtedness, but that tap is now turned off, and unless
the burden ceases to accumulate the period can not be far distant when there must
be a serious collapse. Obviously the importing merchants have not gone on deliv-
ering goods without receiving compensation, and the greater portion of the indebt-
edness must rest elsewhere.

The method of settling commercial trangactions has rendered the shifting of it
easy. Except in the treaty ports there is no civilized currency whatever, since this
designation can hardly be applied to the copper cash of the interior, a string of which,
worth about half a crown, weighs anything from 5 to 10 pounds avoirdupois. The
settlement between the importing merchant and his native customer is thus made
in the imaginary tael of the district by means of book entries and transfers from native
to foreign banks, without the handling of the silver it represents at all, until eventu-
ally the merchant finds himself entitled to a sterling bill on London or a currency
one on New York and, as far as he is concerned, the transaction is settled. The own-
ership of silver has probably passed to the banks granting the draft, though not
necessarily actual possession of it, as the sycee, or ingots, averaging in weight about
£15 sterling of English silver coinage are not the easiest things to handle, and cer-
tainly not as a rule carried about in the trousers pocket.

The situation thus begins to clear itself somewhat. The foreign banks have
probably been encouraging this excessive import business, because it proved
profitable to themselves. In exchange for the drafts they have been selling they
have acquired a hold over the silver of the country, which for several years steadily
rose in price, and so added to their profits. They may seldom have taken actual
delivery, but re-lent it to native banks and customers on satisfactory terms, and so
it is represented in their books by credits, and when we make comparison between
the excess of foreign imports alluded to and the quantity of silver supposed to exist,
it does not seem by any means unlikely that a great deal of the latter is now owned,
nominally at least, by the foreign banks and traders. Noris it surprising that the fall
in the metal should have alarmed them, and that they should have sought to protect
themselves by heavy salesin the London market. Inasense they areshortsales, and
made as a hedge, without the intention to deliver; indeed, it might not be a very
easy maftter to Iglet together any large quantity of sycee for export, seeing how widely
scattered it is throughout the Empire. Even if delivery of a portion were eventually
decided upon or enforced, it would scarcely be made in London, but transmitted
rather to India, in discharge of purchases effected for that market in London. So
the outlook continues one of much uncertainty. A fresh demand for silver for India
or elsewhere that brought about an improvement in price would almost certainly be
accompanied by a scramble among the China sellers to cover their hedges, while the
continued existence of a short interest, legitimate enough in a way, must keep the
market in spasms. But the most unsatisfactory position of all is that of China itself,
whose metallic currency resources appear to be altogether inadequate.

Augustus Sauerbeck, F. 8. 8., of London, sends us the following information:

IMrorrs oF GoLD INTO GERMANY FROM CHINA.

1906. 1907.

Classification. Kil Kilogram
ilograms ilograms ue
(o) Value. (fine). Value.

Marks. Marks.
Goldbullion. ... ... .. ... 1,365 | 3,811,000 7,640 | 20,475,000
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ImpoRrTs OF GoLp FroM CHINA AND Hongkonc 1nxTO Unrrep KiNnepoM 1N 1907.

Classification. ’ Ounces. | Value.

........................................................................ 12,841 £50,000

1906. 'k 1907.
Classification.
Ounces. Value. ‘Ouncps. Value.
|

British €0iNue s sonemimvessmmmnrrvsse s s sovrsmnesss svewes
FOFCIEN COMMsune poring 1 -0 S 55 TESSEREIS S Fmmommomms

Bullion. ... e

Total. ... s 211, 568 £793,124‘ 305,209 | £1,179,528

COLOMBIA.
Answers to interrogatories, 1907.

(1) Amount of gold coined during 1907: None.

(2) Amount of silver coined during 1907: The Government’s own mint, from August,
1906, to June 30, 1908, coined silver to the amount of $1,017,580. This coinage was
all in 30-cent pieces, 0.835 fine.

(3) Coinage executed for other governments during 1907: None.

(4 and 5) It is not possible to obtain exact information in regard to the amount of
gold and silver used in the arts. From inquiries amoung the jewelers of the larger cities
I estimate that such an amount did not exceed $15,000 for the gold. Bar or nugget
gold is usually used by the jewelers.

The amount of silver used in the fine arts is probably less than that of gold, and I
estimate that it did not exceed $10,000. Silver coins are used for this purpose more
than new silver.

(6 and 7) Imports and exports of gold and silver during 1907: There was no import
of gold during 1907, except a few coins in the pockets of passengers. The department
of statistics, on the 6th of this month, furnished me with a special report as to the
exports of gold and silver. According to this report there was exported as follows:

Classification and country. Weight. Value.
To United States: Kilograms.
GOl N DATS. - oot ettt e 2,757.940 | $1,209,205. 58
Gold in dust and nuggets. ... .. 872.131 ,835. 3
Gold in dust and amalgam .. 3.365 1,760.00
Bars of unseparated gold and silver E 23.600 5,887.18
Gold and platinum unseparated.._............ ... ... a5 7.647 2, 856. 00
SIIVEEITE DATS v srmemrmmanen somammmean o s Wt SamaRess 4 3 1,456.715 84,162.00
To Great Britain:
GOIA I DATS: S5 v cms mmn mo e mm e G000 6 5 5 SESE VRO GA BEY PR £ 2,112,640 823,236. 55
Gold in dust and nUEEets. ... ... ooeeiiiiii i, b109.686 47,453. 44
Gold in dust and amalgam...._ ... .. .. s 71.722 37,603.03
Bars of unseparated gold and silver 2,460. 361 204, 781. 65
. Silverin bars.............. e TR <SS A ST S DAL 146 © 855.554 59, 482. 64
To France: ]
Gold IN DArS: s v svusvsrans sommmmrmn iy i Co s SRS B 5 I 209.627 78, 460.71
Goldindustandnuggets. ...l i 180.124 87,083. 58
Goldindustandamalgam..............coooiiiiioiao.. 1 .831 421.17
Bars of unseparated gold and silver i ¢ 77.082 17,370.21
FSTUR ) o 0o 47 O 56. 361 6,870.20
To other countries:
GOId 0 DATS. ¢ e eae i e 8. 531 3,768. 50
Gold in dust and nuggets O 44.931 17,083.76

No reports were received by the statistical department from the small port of Tumaco
for the months of January and February, 1907, but the amount was small, since the
gold exports from said port during the other ten months were only $21,845.
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Grave doubt exists as to the completeness and accuracy of the above statistics.
Our diligent consul at Cartagena, Mr. I. A. Manning, obtained from the steamship
agencies a statement of the export of precious metals from that port. This statement
shows grave discrepancies from the report of the statistical department. For example,
the latter gives the value of the gold exported from that port to the United States as
$1,072,437, while the steamship agencies report $1,117,338. The steamship agencies
reported the exports to France, Great Britain, and Germany, respectively, as $31,267,
$861,418, and $1,936, while the figures of the statistical department are only $22,017,
$295,137, and $0. The steamship agencies report the export of unseparated gold
and platinum to the United States from the port of Cartagena as $44,982, while the
statistical department reports none.

Summarizing, the statistical department reports total gold exported from Cartagena
ag $1,393,404, while the steamship agencies reported $2,057,181.

Fromthe other ports T have nostatementsfrom the steamship agencies, and the statis-
tical department gives $1,644,802 as their total gold exportations. There is, therefore,
reason to believe that exportations amounting to nearly one million and a half dollars
are omitted from the figures of the statistical department, or that the Barranquilla
shipments were included with those from Cartagena by the steamship agencies who
reported to Mr. Manning. But it is impossible to say anything definitely about this
discrepancy since on the latter hypothesis the figures do not check up even approxi-
mately, and the former is mere guesswork.

Itisimpossible togive separately the exportations of bullionand ore. 1 am informed
that very little goes out in the latter form. There are no commercial exports of gold
coin at all. A good deal of silver coin passes to and fro over the frontier with Vene-
zuela, in the Cucuta region, and the same takes place with Ecuador in the Pasto and
Tumaco regions. These parts of Colombia are virtually on a silver basis. It is impos-
sible to give any figures as to this movement.

(8) Total import of United States gold coin during 1907: None.

(10) Gold produced from mines of the country and colonies of the country during
1907: Practically the whole gold mined is exported.

(11) Silver produced from mines of the country and colonies of the country during
1907: Same answer as to silver, with the exception that the small amount lately coined
by the Government should be added.

(12 and 13) Output of gold and silver from refineries of the country during 1907: No
information. :

(14) Approximate stock of gold coin and bullion in the country at the close of the
calendar year 1907: Very small.

(15) Approximate stock of silver coin and bullion in the country at the close of the
calendar year 1907: Very small, except in the frontier regions above referred to.

(16 and 18) Government notes outstanding at the end of the year 1907: The amount
of paper money outstanding is, on account of the fiscal confusion existing during the
years of the civil war, not accurately known, but it is estimated at not less than 800,-
000,000 “‘pesos” whose legal equivalent is £1,600,000. There are some bank notes
outstanding and they and the old government notes must be exchanged for new
notes before December 31, 1909. The treasury department reports that up to June 30,
1908, 660,770,322 ‘““pesos” of the old issues had been burned. The burning of old notes
was suspended August 15, 1907, on account of complaints of a scarcity of circulating
medium. None of the outstanding notes are covered by legal-tender gold or silver
coin or bullion.

(17 and 19) Amount of bank notes outstanding at the end of the year 1907: No
information.

(20) Actual currency of the country: Inconvertible paper, except in the Cucuta
and Pasto regions.

(21) Premium on gold during 1907: During the year 1907 gold sterling drafts re-
mained at par; that is to say, were sold at 500 ‘““pesos” each. The United States gold
coin sold at 103 “pesos” for the dollar, that is to say virtually par.

(22) Laws passed during 1907 affecting the currency: I inclose a copy and transla-
_ tion of law 35 of 1907, June 15, which reduces the nominal legal gold standard from $1

American to one-fifth of the British pound sterling.

(23) No reports on the operations of the mint nor of department of mines are pub-
lished.

AMERICAN LEGATION,
Bogota, August 7, 1908.
L4
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LAW No. 35 oF 1907 (15TH OF JUNE) CONCERNING MONETARY SYSTEM.

The National Constitutional and Legislative Assembly decrees:

Arr. 1. The monetary unit and money of account of the Republic is the gold “peso
fuerte” divided into 100 cents, equivalent to the fifth part of an English pound sterling
in weight, alloy, and tolerance of deficiency in weight; 3 millimeters in diameter, and
with unlimited legal-tender qualities. .

The other gold coins are the Colombian pound, equivalent to 5 ‘““pesos fuertes,’’
and the half pound, equivalent to 24 ‘‘pesos fuertes.”” The Colombian pound shall
be 22 millimeters in diameter, its alloy shall be 0.916% fine, with a tolerance of 0.002,
more or less.

The weight of the pound in grams shall be 7.988, and its limit of weight to be current
ghall be 793.787. The half pound shall be 19.3 millimeters in diameter; alloy, 0.916%;
tolerance, 0.002; weight in grams, 3.994; limit of weight to be current, 3.96083.

The tolerance of weight of the Colombian pound and half pound shall be the same as
the present ones of the pound and half pound English sterling.

Arr. 2. Besides there shall be silver and nickel coins as follows:

’ll‘he silver coins shall be the ‘‘peso fuerte,’’ the ‘‘half peso fuerte,’”’ the peseta and the
real.

The silver ““peso fuerte” shall be 37 millimeters in diameter and 0.900 alloy, with
a tolerance of 0.003 more or less. It shall weigh 25 grams, shall have 3 milligrams as
its limit of weight to be current, and shall be legal-tender as equivalent to the gold
‘‘peso fuerte” up to $10 in any single transaction. The ‘‘half peso fuerte” shall be
30 millimeters in diameter, 0.835 fine, with a tolerance of 0.003 more or less; shall
weigh 12} grams, with a limit of weight to be current of 3 milligrams, and shall be legal-
tender up to $10 in any one transaction. The peseta shall be 25 millimeters in diam-
eter, and 0.666 fine, with a tolerance of 0.003; shall weigh 5 grams; its limit of weight
to be current shall be 3 milligrams, and it shall be legal-tender as equivalent to 20
cents of the gold ‘‘peso fuerte” up to $10 in any one transaction.

The real shall be 18 millimeters in diameter; 0.666 fine, with 0.003 of tolerance;
its weight shall be 2} grams, and it shall have as the limit of weight to be current 3
milligrams, and legal-tender quality as equivalent to 10 cents of the gold ‘‘peso fuerte”’
up to $10 in any one transaction.

It is understood that in a single payment there shall be no obligation to receive
more than 10 “pesos” in silver coins and 2 ‘‘pesos” in nickel coins,

Arr. 3. The nickel coins shall have a legal-tender quality of $2 in each transaction.
They shall be issued in types of 1, 2, and 5 “‘pesos” in paper, which paper “peso”
shall be equivalent to a cent of the gold “‘peso fuerte,” and their weight, size, and
alloy shall be the same as that established for the coining of nickel coins in the Exec-
utive Decree No. 1263, of 1906, published in the Diario Oficial No. 12775.

ARrr. 4. Since the principal causes of the fluctuations of paper money have dis-
appeared, the funds destined to amortization or conversion shall continue to be
applied to the ordinary expenses of the public service in accordance with the budgets
of receipts and expenses for the present and succeeding fiscal years.

In case that new fluctuations in the price of paper money shall appear, the Execu-
tive is authorized to cause its amortization or conversion, and to exchange it for
metal, applying for this purpose the resources which the law has placed at its dispo-
sition.

Arr. 5 The Government is authorized to determine the design and engraving for
the coins that shall be issued in accordance with the present law. :

Art. 6. The silver metal coins that are actually in circulation in certain regions
of the country with legal authorization shall continue in circulation under the same
conditions as up to the present time.

Art. 7. The Government is authorized to cause the coins provided for by this law
to be coined in national or foreign mints as shall be most convenient to tie public
interests.

Art. 8. The Government is also authorized to establish the definite circulation
of metallic coins from the resources of the public treasury when it may deem it
opxortune.

RT. 9. The right stipulating for national or foreign money shall continue in all
its vigor, and consequently every obligation which may be contracted, payable in a
certain kind of money, must be fulfilled in the money stipulated or its equivalent
in the legal national money at the commercial ratio of exchange in the respective
market upon the day of payment. )

Art. 10. The Government is authorized to replate by another issue of notes of
better quality, or by gold ‘“pesos” in place of paper ‘‘pesos,” the edition of notes
made in England that is now in circulation, whenever the latter shall have become
deteriorated. If gold takes the J)lace of paper, reduction shall be made at the ratio
of 1 “‘peso” paper for 1 cent gold.
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The notes issued by private banks thereunto authorized shall be included in the
provisions of article 9 of this law; that is to say, they shall be exchanged upon their
presentation for the metallic money they express on their face or its equivalent at
the exchange of the day when they are presented to the respective banks.

Arr. 11. Articles 1, 2, 3, 4, 5, 6, 7 of law 59 of 1905, are hereby repealed, and
articles 8, 13, 15, 19, 20, 22, 24, and 26 of said law are amended.

Done in Bogota the 12th day of June, 1907. -
Luis CuErvE MARQUEZ,

President.
Avurerio RUEDA A,
Secretary.

Executive Offices, Bogota, June 15, 1907."
Let the above be published and executed.

L. 8.} (Signed) R. REeves.
Minaster of Treasury and Finance,
k ToBias VALENZUELA.

MINTAGE OF SUBSIDIARY (OIN.

By law of the Chilean National Congress, promulgated on December 9, 1907, the
President of the Republic has been authorized to order the coinage, to an amount
not, exceeding 10,000,000 pesos, of silver pieces of 40, 20, 10, and 5 centavos, all of
which shall be four-tenths fine. Provision is also made for the coinage of nickel
pieces to an amount not exceeding 1,000,000 pesos of 10 and 5 centavos.

The law in reference prohibits the exportation of subsidiary silver coins under
penalty of seizure.

COSTA RICA.
Answers to interrogatories, 1907.

1, 2, and 3) No gold or silver coined or recoined in Costa Rica or at foreign mints.

4 and 5) Amount of gold and silver used in industrial arts during 1907: No data;
amount insignificant.

(6 and 7) Import and export of gold and silver during 1907:

Imports: $320,000 in United States gold; also $90,000 in United States currency.
All from United States. No silver was imported.

Exports: Gold bullion, $339,026; old gold, $492; silver bullion, $181,159; old silver,
$439; all to United States. Bullion to New York and San Francisco, nearly all to
New York.

(8 and 9) Total import of United States gold coin, and amount deposited at mints
and melted: Imports, $320,000. (See reply to No. 6.) None deposited at mints.

(10 and 11) Output of gold and silver from mines of the country during 1907: Gold,
$339,026 (see reply to No. 6); silver, $181,159 (see reply to No. 7). Weight notreported.
Costa Rica has no colonies.

§12 and 13) Gold and silver refined in the country in 1907: None.

14) Stock of gold coin and bullion in the countryatclose of 1907: 1,268,870 *“colones”
of Costa Rica ($590,024.55); foreign gold, $633,303.93, in banks. Practically all foreign
gold is American. No data as to bullion, but amount is small.

In circulation: Costa Rica gold (approximately), 1,500,000 ‘‘colones” ($697,500).
American gold (estimated), $700,000 to $750,000. No data from which to form an
exact estimate; a large amount is sent out in small sums by Jamaica negroes on the
Atlantic coast, which does not appear on manifests.

(15) Stock of silver coin and bullion in the country at close of 1907:

In banks, 60,508.25 ‘“‘colones” ($28,136.34); also 684,000 ‘‘colones” ($318,060),
held to secure government silver certificates.

Incirculation, approximately, 150,000 ‘‘colones” ($69,750). Nodataastounshipped
bullion, but amount is very small.

(16 and 18) Government notes outstanding at close of 1907: Old issue, 25,352
‘““colones” ($11,788.68); issue of 1900, 3,680 ‘‘colones” ($1,711.20). The above are
redeemable on demand. Silver certificates, 684,000 ‘“‘colones” ($318,060). (See
reply to No. 15.) Amount of government notes not covered by legal-tender gold,
gold and silver coin or bullion: %\Ione.

(17 and 19) Bank notes outstanding at close of 1907: Total emission, 4,450,000
“colones” ($2,069,250); retired (deteriorated), 20,385 ““colones” ($947,902); outstand-
ing, 3,367,480 colones” ($1,565,878.20). Banks hold gold in excess of legal reserve
50 per cent of issue,
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(20) Actual money of the country at close of 1907: Gold, fractional silver, govern-
ment notes payable on demand in gold, and silver certificates. Silver is legal tender
to amount of 50 ‘‘colones” ($23.25).

(21) Gold is not at a premium. :

(22 and 23) No monetary laws were passed in 1907. There is no mint or department
of mines.

AMERICAN CONSULATE,

San Jose, May 3, 1908.
DENMARK.

Answers to interrogatories, 1907.

El) No gold was coined in Denmark during 1907.
2) The following is the amount of silver coined during 1907:

Denomination. Kroner. | Ore.
T 252006 PLECES e s swveumssms v wpmpmaman i s i e @& PRI SFTENRIGS QRN 502,142 .25
I, 105076 P16 sums mempenras oy & P Rereus 5 SPassug £ 5 DI S8 0N 1 S0 306, 772 70

Also for the use of the Danish West Indies:
Franes.

IN 2-FATIC PIOCOS s ssrmn somvmmess smusmemas s SoEEmEee FavsTaes & E SR R N SR R R 50,098
B0 LA DISCES cus varvmmasmsmr somms s e F onin s SN SREEIIN SHRRR AR U R AR R R s B e 101, 050

None of this was recoinage.

§3) There was no coinage executed for other governments during 1907.

4 and 5) The figures as to the weight of fine gold and fine silver used in the indus-
trial arts during 1907 are not obtainable.

(6 and 7) Import and export of gold and silver during 1907: During 1907 172,800
kroner in gold coins was imported from the Danish West Indies.

In 1907 gold was exported in coin—

Kroner.
O GOPTIANY aorpmmng o preswmes EEmmmms SSRREwREes FSCIRm Sws S [ SO e S8 3,667, 440
To England.... ... ... oo 3,008,030
To Danish West Indies. 72,000
TO NOTWAY . v veeemieiceecaeann 4, 000, 600
B 0T T L 4 G 5,025, 000
POEAL. siscisimmn wmmwmmarsmmenn s s S S S S e SR <ol SRR SIS 15,772,470

No gold in bullion or ore was exported or imported. There was no import or export
of silver during 1907.

(8 and 9) No United States gold coin wasimported or deposited at mint and melted
during 1907.

(10 and 11) ‘Denmark has no gold or silver mines.

(12 and 13) There are no gold or silver refineries in Denmark.

(14) The approximate stock of gold coin and bullion in the country at the close of
1907 was—

Kroner.
GOl Q- COIMIS i ess v comsrmsma sorarmssrsvstmysss S9506 s w8303 S 1S St Syaab IS ami mimta i i ¥ mimiom mimni s e 56, 000, 000
GOl DUlIOMc; svscrnmon sevmmmumis s s s 5.0 erswaim amiaae s sa S e e o s msn 12, 500, 000

The figures as to the distribution of this stock of gold are not available.

(15) The approximate stock of silver coin and bullion in the country at the close of
1907 was 23,000,000 kroner, in coin. The figures as to distribution are not available.

(16 and 18) There were no government notes outstanding during the year 1907.

(17 and 19) At the end of the year 1907 there were outstanding 123,000,000 kroner
of notes of the Nationalbanken. There were 54,000,000 kroner of notesof the National-
banken outstanding at the close of the year 1907 not covered by legal-tender gold
and silver coin and bullion.

(20) The actual currency of the country at the close of 1907 was—

Kroner.
Gold coins 5, 000, 000
Silvercoins............ s .. 17,500,000
National bank notes 123, 090, 000

(21) There is no premium on gold as compared with the actual currency of the
country. .

(22) Laws passed during 1907 affecting the currency: Copies of the proclamations
concerning small coins are inclosed. . .

(23) Statements as to the operations of the mint are inclosed. There is no Danish
department of mines.

AMERICAN LEGATION,

Copenhagen, March 18, 1908.
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Norrrrcation RELATING To THE CoIiNiNg oF 20 AND 10 KroNEN GoLD PIECEs.

At the finance ministry under Danish representation it has pleased His Royal
Majesty, by the supreme resolution of October 17, to approve the coining of 20 and 10
kronen gold pieces in future, with the following design:

On the obverse: His Majesty the King’s effigy; on the lower edge of the image the
engraver's initials; surrounding the image: ‘‘Frederik VIII, Danmarks Konge’’
(‘“Frederick VIII, Denmark’s King”), with a rosette before it, between and after the
words; with a pearl-wreathed border.

On the reverse: The arms of the Danish Empire with canopy and crown; under
this the year of coinage and mint value pertaining thereto, ‘20 kronen” and ‘“10
l;ror&en, "7 together with the mint mark amf coiner’s initials, surrounded by a pearled

order.

Which I hereby make known by public advertisement for all concerned.

Finance Ministry, December 30, 1906.

Viee. LASSEN.

NotrricatioNn RELaTiNG TO THE CoiNing oF NEw 25-Ore (SILvER) PIECES.

At the finance ministry under Danish representation it has pleased His Royal
Majesty, by the supreme resolution of April 18, 1907, all graciously to approve the
coining of 25-6re pieces, with the following design:

On the obverse: Within a border between two rosettes ‘‘ Frederik VIII, Danmarks
Konge” (‘“‘Frederick VIII, Denmark’s King”); on the inside His Majesty’s effigy;
under this the engraver’s initials, G. J.

On the reverse: A decorative bordered rim with twelve divisions; in the middle of
this the value; to the left the date of the year; toward the right the mint mark and
coiner’s initials.

Which I hereby make known by public advertisement for all concerned.

Finance Ministry, April 24, 1907. :

ViLa. LASSEN.

NotrricaTioNn RELaTING To THE ComNing oF NEw 10-Ore (SILveR) Pieces.

At the finance ministry under Danish representation it has pleased His Royal
Majesty, by the supreme resolution of May 25, all graciously to approve the coining of
10-0re pieces, with the following design:

On the obverse: Within a border between two rosettes ‘‘ Frederik VIII, Danmarks
Konge” (‘‘Frederick VIII, Denmark’s King ”); within this His Majesty’s effigy, and
under this the engraver’s initials, G. J.

On the reverse: A wreathed decorative border with twelve divisions; in the middle
of this the value; on the left the date of the year; to the right the mint stamp and
coiner’s initials.

Which I hereby make known by public advertisement for all concerned.

Finance Ministry, May 30, 1907.

ViLn. LassEN.

NotrricaTioN RELATING TO THE COINING OF NEW 5, 2, AND 1 OrE (BRrONZE) PiECES.

At the finance ministry under Danish representation it has pleased His Royal
Majesty, by the supreme resolution of November 13, 1906, all graciously to approve
the coining of 5, 2, and 1 &re pieces, with the following design:

On the obverse: A pearl-wreathed border; inside of this a crown; underneath FF
(two F’s) interlaced over a figure 8; under this to the right the engraver’s initials, G. J.

On the reverse: A pearled border surrounding the rim; inside of this a star(*)
Kingdom star (*), Denmark, star (*); below this the mint mark, date, and coiner’s
initials; in the middle the value encircled by a framed rim with four curved divisions .
linked; outside and around this a pearled border. :

Which I hereby make known by public advertisement for all concerned.

Finance Ministry, December 30, 1906.

VirH. LASSEN.
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DOMINICAN REPUBLIC.
Answers to interrogatories, 1907 .

(1, 2, and 3) Amount of gold and silver coined and coinage executed for other govern-
ments during calendar year 1907: None.

34 and 5) Amount of gold and silver used in industrial arts during 1907: Inappreci-
able.

(6 and 8) Import of gold during 1907: $150,180 gold currency from the United
States. No exports.

N(7) Import of silver during 1907: $56,980 silver currency from the United States.

0 exports.

(9) gmount of United States gold coin deposited at mint and melted during 1907:
None.

(10 and 11) Amount of gold and silver produced from mines of the country during
1907: None.

(12 and 13) Output of gold and silver from refineries of the country during 1907:
None.

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country
at the close of the calendar year 1907: No official data.

(16, 17, 18, and 19) Same reply as for 1906: ‘“Government and bank notes outstanding
at theend of the year 1906 (same as last two years) viz: None, but the Government has
assumed responsibility for the bank notes, $192,195.60 in gold value, calculating the
first issue at 2 to 1 and the second at 5 to 1. The bank notes have been deprived of
legal-tender quality and the issuing bank is no longer in operation, so the notes are not
in circulation, but are held by speculators.”

(20) Actual currency of the country: United States currency and national coin,
which passes at 5 to 1.

(21) There is no premium on gold.

(22) No laws were passed during 1907 affecting the currency of the country.

(23) No report was published on operations of mint during 1907.

AMERICAN LEGATION,

Santo Domingo, March 16, 1908.

EGYPT.
Answers to interrogatories, 1907.

11(1 and 2) Amount of gold and silver coined during the calendar year 1907: None at
all.

3) Coinage executed for other governments: None.

4 and 5) Amount of fine gold and fine silver used in industrial arts during 1907: No
means of knowing.

(6, 7, and 8) Imports and exports of gold and silver during 1907: Gold coins imported,

£E. 7,275,460; gold coins exported, £E. 4,731,443. Quantity and value of gold ingots
imported into Egypt during 1907: Grammes, 395,640; value, £E. 53,866.

Gold. Silver.
Countries imported from or exported to.

Imports. | Exports. | Imports. | Exports.

Egyptian | Egyptian | Egyptian | Egyptian
pounds. pounds. pounds: pounds

England. ..o oo i 4,335,074 | 2,118,117 | ~ 471,000 98
France. ...................... .. 436, 268 , 6 82 1,052
British possessions in the East .. 560,625 1 1,725,370 |.cueeee... - - 1,458
Austria... ... .. 381, 286 1,283 5,605 858
THALYiein srmasmamiomin s 3 - OB N U A I
TULKEY « - o aeee e eee e e 1,431,414 484,120 15,211 1,265
GTBB08 s vy smwmminve s Sousy g o 8 R T N I - S,
Othercountries: ... yeeyens: yopemren m zumsew=e sgopes 14, 620 41,925 832 15

Total...... 8 5 speni o oA T Ao o | 7,275,460 | 4,731,443 492,730 4,746

NoTe.—An Egyptian pound equals $4.94.
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Weight and value of silver ingots imported and exported into and from Egypt dur-
inE 1907: Imported, 18,536 kilograms; value, £E.81,638; exported, 9,491 grams; value,
£E.39.

- (9) Amount of United States gold coin deposited at mints and melted during 1907:
one.

(10, 11, 12, and 13) Gold and silver output from mines of the country and refineries
of the country during 1907: None.

(14 and 15) Approximate stock of %old and silver coin and bullion in the country at
the close of the calendar year 1907: Banks refuse to give their cash balance.

16 and 18) No government notes issued in this country.

17 and 19) The National Bank of Egypt is the only bank authorized to issue notes,
a8 long as the amount is covered by securities deposited with the Egyptian govern-
ment.

(20) Actual currency of the country: Gold, silver, nickel, and bank notes. (See
answer to 17-19.)
21; Gold coins are never at a premium in Egypt.
22) No laws were passed during'1907 affecting the currency.
23) No report was published on the operations of the mint.

AMERICAN DIPLOMATIC AGENCY AND CONSULATE-GENERAL,
Cairo, March 23, 1908.

GERMANY.

Answers to interrogatories, 1907.

(1) In the calendar year 1907 the imperial gold coinage, including recoinage, was—~

Marks.
DIOUDYB CIO WIS s gy.cisiss s s, s S . 5 S S S g S S s RS 51,525,720
WIS oot 0 S S B S S R A P A R P R A R P BN S SRR PO 15, 389, 890
LAl .« ettt ettt e teiaeettatentanerataaaaas 66,915, 610

In the calendar year 1907 the German mints received for recoinage into imperial
gold coins:

(a) Uncurrent imperial gold coins: Marks,
Double CrOWNS - veevsnssimess s se s s s s e e e S S SO S SIS SR 3,727,400
Cro .. 3,780,430

7,507,830
grams 2,667. 5486
(b) Foreign gold coins (fine kflograms). ............oioiiiiiiiiiiiiiiiii et cie i ienaaaaa 7,508. 8533
(2) In the calendar year 1907 the imperial silver coinage was: "
arks.

5-mark pieces. . 25,693, 575

2-mark pieces. . -. 30,050,0:

Mark pleces...... .. 17,425,897

BODICTDEDIOCOE . e tcomsrosverrsisismsnss 181658105508 H81S187a 06 15181 M 5 S35 YA 11,774, 519. 50

b ST 84,944,029, 50

The metal for the silver coinage wasderived from thalers and 50-pfennig pieces of old

coinage.
(3) No gold coinage was executed at German mints in 1907 for fore}f'n countries, but
},hﬁa gilver coinage executed by the mint at Hamburg for German East Africa was as
ollows:

Rupees.
D o L T O PPN 880, 000
One-ha.l?rupee 40 L DRI 70; 000
One-fOurth FuPe. PIBCOS. . ... .uuueirereiantntat ittt iieiieaeeeteaeeaeeareeonareeneaneanan 50,000

{)4' and 5) For the calendar year 1907 no official data have been collected on this
subject.

64472—08——12
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(6, 7, and 8) The imports and exports of gold and silver, according to the countries
of origin and destination, are given in the following table:

IsrorTS AND EXPORTS OF GOLD AND SILVER IN THE SPECIAL COMMERCE OF THE
GErMAN CustoM-HousE FOR THE CALENDAR YEAR 1907,

Gold

Fine gold, alloyed ald ool
gold, raw or in
ingots.

Country of origin and destination. German. Foreign.

Imports. | Exports. | Imports. | Exports. | Imports. | Exporta.

K ilo.s.8 Kilos. Kilos. Ktlos. Kilos. Kilos.

Belg UM socvmmnin smmmmns agesemmmmee s B |simimcmimimgmn o 1,285 |ovmsonian
DeNINAK s o s saomas . 115 us 1,628 2
EIaNee. e, spomapess seovmsnses sewess - - 31 ) R —

Great Brital, veves soemipagmmiponpe

Austria-Hungary . ... oo e
ROUMANIA s covsnas sommimsmaimms o smspsvimisimmmion mmamaisegi
Russia in Eur
Russia in Asia

Sweden. .... ey
Switzerland................oiill
[ 6] 130 0T S
Brazil. ...l
Colombia.....coooiiiiiiiiiiii
H OMAUTHS ccoomvsirmsorsoosminisioin sasimtnsnimimsassisrsssinia
VeNezUelas. oo oo
Tnited States. .. o vevm s s =
Other countries. ... . coviciwssosnssasvsss 6, 650 126 615 1,239 6,549 3,017

TOAL. .. oomct 8558 B b B BB e 43,842 18, 647 15,785 32,727 17,650 35, 261

Vi etc.
Gold sweRps, WIS O g Stlver Silver
Country of origin and destination. scraps sweeps scrap
Imports. | Exports. | (imports).al (imports). [ (Imports)
Kilos, Kilos. Kilos.

Belgium. . ...ooviiei e 2,251
Denmar, 41
France 3,499
Ttaly....... 8,357
Netherlands........ srpEEe R seeeE gEEGE 1,280 |.
Austria-Hungary . ............oiiaaoio 683
Russia in Europe... 2, 998
Switzerland........ 24,060
Other countries............ooooeiiiiois 104

Total.. coumswsams s SR——— 217,798 8,033 43,273

a Exports included in fine gold (silver), alloyed gold (silver), etc.

In the calendar year 1907 dollars and eagles to the amount of 2,369.0580 fine kilo-
grams were recoined into imperial gold coins at the German mints on private account.
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IMPORTS AND EXPORTS OF GOLD AND SILVER IN THE SPECIAL COMMERCE OF THE
GERMAN CusTOM-HOUSE FOR THE CALENDAR YEAR 1907—Continued.

Fine silver, alloyed sil-
ver, Taw or i.nygots. Bilver cotns. E x dl::(ff
Country of origin and destination. silver not
Imports. | Exports. | Imports. | Exports. | Specifled.
) Kilos. Kilos. Kilos, Kilos. ‘ Kilos.

271,361 254, 580 3 » 3
RECAPITULATION.
Fine Value in
ltems; kilos. marks.
(a) Gold:

Imports, coined gold, columns 4and 6...... ......ccovviiiiieiniiininnnnnns 33,435 | 84,075,651
Virgin gold and bars, column 1...... .| 43,842 | 117,496,560
Exports, coined gold, columns 5and 7.. 67,988 | 171,329,760

Virgin gold and bars, Column 2. .......o.ooitiiiiie i iiieieiiaaeea. 18,647 | 50,533,370

(b) Silver:
Imports, cotned silver, column 13. . ... ....iiieiiiiiiii i 46,170 3,714,377
Vi silver and bars, column 11. 271,361 | 24,259,673

Exports, coined silver, column 14.... 21,576 1,745,498
Virgin silver and bars, column 12. .. ... ...t iiiiiiiiina.. 254,580 | 22,874,013
(c) Gold and silver scrap:

Imports, columnns 10 and 15 54,660 |a 21,388, 540
Exports,column 9. ... .. ... . R, 033 2,382, 590
(d) Exports of gold and silvernot specified. .........c...cooiiiiiiiiii i, 28,106 3,511,479

¢ Estimated value.

(10, 11, 12, and 13) The German refineries in 1907 produced 4,682.35 fine kilograms
of gold, valued at 13,071,166 marks, and derived from the following sources:

From domestic OTes. ... .. uu.u ettt ettt e aaaaas
From foreignores................
From domestic and foreign lead. . .
From domestic and foreign refuse : ..a4,
The refineries in the same year groduced 386,932.54 fine kilograms of silver, valued
at 34,655,207 marks, and derived from the following sources: -
= los.
.......................................................................... 158, 260. 83
.. 165,193,143
.. 63,772.40
459, 706. 17

o These two items might be included under the latter heading only.
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The German territorial possessions yielded neither gold nor silver in 1907.

(14) The coinage of imperial gold up to the end of December, 1907, exclusive of
recoinage, amounted to 3,696,888,220 marks in double crowns, and 691,047,860 marks
in crowns, or a total of 4,387,936,080 marks.

It can not be accurately stated how much this amount has been reduced by export
or other causes.

The stock of ﬁold in the Reichsbank at the end of December, 1907, amounted to
401,296,000 marks.

The stock of gold bars and foreign gold coins in the Reichsbank at the end of Decem-
ber, 1907, amounted to 96,252,000 marks.

(15) The coinage of imperial silver up to the end of December, 1907, exclusive of
recoinage, was as follows:

Marks.
STk PIE0BSc: sovrmusmeyes Sou o TS AR S SN ST R A S B e e 230, 757, 575. 00
2-mark pieces ............................................................................. 291, 755, 074. 00
D0 g 31t P 272, 280, 109. 00
F 0 o3 (5310 410 43 - PRI 111, 428, 136. 50
TPOTAL . eas srwvsrsrssarmmsnssosasess s a7 T T T TS 906, 220, 894. 50
How much of this amount is to be considered as lost to circulation can not be

established.

In the stock of the Reichsbank at the end of December, 1907, there was 181,180,000
marks of imperial silver coin.

The thaler pieces were withdrawn from circulation by the proclamation of the
imperial chancellor dated June 27, 1907, the same going into effect October 1, 1907,
The period for the redemption of said thaler pieces expires September 30, 1908.
According to the latest estimate these thaler pieces in circulation and in the stock of
the Reichsbank amount to 32,900,000 marks.

(16 and 18) Imperial treasury bills issued up to the end of December, 1907, amounted
to 120,000,000 marks, an amount that equals the war fund which the Empire has in
reserve in gold coin,

(17 and 19) The circulation of bank notes, which is regulated by the banking law of
March 14, 1875 (R. G. Bl,, p. 177), amended June 7, 1899 (R. G. Bl,, p. 311), and b
the law of February 20, 1906 gR. G. B, p. 318), relating to the issue of imperial bani
notes in the denomination of 50 and 20 marks, amounted to 2,026,949,000 marks at
the end of December, 1907.

The issue of uncovered bank notes (that is, in excess of the cash reserve in the issu-
ing banks) at the end of December, 1907, amounted to 1,164,284,000 marks. The cash
reserve of these banks consists of current German coin, imperial treasury bills, the notes
of other German banks, gold in bars, and foreign gold coin, the fine kilogram being reck-
oned at 2,784 marks.

(20) The only change in the circulating medium of the country was the demoniti-
zation of the thaler, as mentioned under No. 15.

(21) No. :

(22) No.
(23) No report of the operations of the mint is published.

ProcraMaTiON OF JUNE 27, 1907, RELATIVE TO THE WITHDRAWING FROM CIRCULA-
TION oF THE GERMAN THALER (R. G. Bl. p. 401).

In accordance with articles 8 and 15, section 1, paragraph 1, of the monetary law of
July 9, 1873 (R. G. Bl p. 233), the Federal Council has made the following order:

Par. 1. After October 1, 1907, the German thaler pieces are no longer a legal tender.
After that date no person is obliged to accept the aforementioned coins in payment
except the properly authorized bureau of redemption.

Par. 2. The thalers designated in para,gm;i(h 1 of this proclamation will be received
in payment or exchange at the rate of 3 marks to the thaler until September 30, 1908,
at the imperial treasury. . .

Par. 3. The obligation to receive and exchange (par. 2) these coins will not apply
to holed, light-weight, or counterfeit pieces.

Berlin, June 27, 1907.

Chancellor of the Empire,
Vice, FREIEERR VON STENGEL.
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MobprrFicaTiONsS OF THE MONETARY RiemEe (Law or May 19, 1908).
[From Bulletin de Statistique, Paris, June, 1908.]

The Reichsanzeigner, in its number of May 26 last, has published the text of a law
whose first article modifies the monetary régime of the Empire by creating a new silver
piece and a new nickel piece.

The silver piece bears a value of 3 marks, and it is to be coined at the ratio of 33}
per pot)md of fine silver. (It will not, like the old thalers, have unlimited circulating
power.

The nickel piece bears a value of 25 pfennigs.

The second article of the same law carries tfe total amount of imperial silver coins
from 15 to 20 marks per capita of the population.

DeBaTE IN THE PRrUSSIAN House oF DELEGATES, JANUARY 21, 1908, oN THE
SuBIECT OF COINAGE.

Count Kanitz (Conservative) said: In a country having a silver standard, such as
France, the crisis has not been felt so acutely. France retained a discount rate of 3}
per cent, whilst in Germany it rose to over 7 per cent. Deputy Criiger is therefore
wrong in his assertion that the crisis was most felt in bimetallistic countries. I am
guit;e in accord with those who desire a considerable increase of the silver coinage.

ince the interpellation took place in the Reichstag I have received many letters
complaining very bitterly of the scarcity of silver coins. The withdrawal from cir-
culation of the thaler (3-mark piece) is regarded throughout the whole country as a
false move. There are said to be 25,000,000 thalers still retained in the Imperial
Bank. Let these be put into circulation again. I beg the Prussian Government to
use its influence in the Bundesrat in order that the present rate of silver coinage of
15 marks per head be increased to 20 marks at least, or even to 25 marks per head.

Finance Minister Baron von Rheinbaben: I do not wish to enter into a debate here
on the coinage, for it would certainly never come to an end. Whilst in my opinion
our gold coinage should be maintained in full and not disturbed in any manner, the
important question before us now is, How the circulation of hard money may be
increased. My experience has shown that, for the payment of wages, the agricul-
tural industries are not sufficiently supplied with coin. Therefore, I consider it
worthy of consideration; I may say, even advisable, that the rate of silver coinage
ger head should be increased, but without interfering with the coinage of gold. I

oubt whether the rate should be increased to 25 marks, though I consider it advis-
able to increase it to 20 marks per head.

Furthermore, the coinage of a 25-pfennig piece in nickel is not a question of prin-
ciple but of practical daily requirement, and the necessity of having such an inter-
mediate coin between the 10-pfennig piece and the 50-pfennig piece appears to me
to be very great. According to law, we are fully authorized to coin such a 25-pfennig
giece. e shall be obliged to do so because our trade demands it. It would be

ifficult to make the 5-mark piece of a more convenient size, because if its diameter
be decreased its thickness must be increased. I have made several experiments,
but have not been able to arrive at a solution of this problem. These experiments are
still being carried on.

GREAT BRITAIN.
Answers to interrogatories, 1907.
(1) Gold coined in London during the calendar year 1907:

Halfsoverelgns. ... ... ... 0 513’, 3@5‘% 00
TOLAL. ¢« e e e et e e e e e e e e e e e e e e e et 20, 551, 000
Light gold coin withdrawn from circulation and recoined
mm:::::f:::ff:ff::f.’.'.'.'.’.'.".'.'.'.'.'.'.'.'.'.':.'.'.'.'.'.'.'.'.'.'.'.'.'.’.'.'.'.'fff.'.'f.'f.'ffffff.'f.'fff 5}:%31000
O TSR 72,700,000

No foreign gold coin was melted during the year.
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(2) Silver coined in London during 1907:

2,039, 400

Worn silver coin withdrawn from circulation for recoinage, £721,137 4s. 6d.

Two million three hundred and eighty-nine thousand three hundred and forty
ounces, standard, of Mexican dollars were melted in connection with the imperial
coinage, and 297,416 ounces, standard, in connection with the colonial coinage.

§3) No coinages were executed for foreign governments during 1907.

n addition to the sterling gold, silver, and bronze coinages, the following coinages
for British colonies were executed at the royal mint, London, in 1907:

Silver:
Canada, 50, 25, 10, and 5 CentS . ... ouiit i iii ittt ieeit i iaaacaranaaaaaan $1, 194, 000
Newfoundland, 50cents.... ......... S $50, 000
British Honduras, 50 and 25cents....._.....
Straits Settlements, dollars and 50 cents.
Ceylon, 25and 10cents................ ..
Cyprus; 18 and:Q PIASITES :uweu s s s v @i s s e &g S e s S S0
Bronze:
CandAs CONLS, ... o 8nenbonin onfeFin i 47 S S TR MR SRR R SR Serand
Newfoundland, ComtS. . .ottt ie i a it en ittt aanamaaas
Nickel bronze:
Jamaica, 1d., 3d., and 3d. .. ...t
East Africa and Uganda, 10 cents
Do) o 1 PR Ly S S S
Aluminum:
N oL OIS e s s e O B O o R S 0 e o g S e S T S A Rs. 67,920

(4 and 5) No information available as to the amount of gold and silver used in indus-
trial arts during 1907.
(6) Imports and exports of gold in 1907:

Imports. Exports.
Description.
Weight. Value. ‘Welght. Value.
oin: Qunces. Ounces.
British 2,132,791 | £8,303,187 | 4,835,364 | £18,808,871
Foreign. .. 2,354,412 8, 829, 1, 426, 527 5, 467, 696

Buliion 10,698,458 | 39,956,304 | 6,541,402 | 26,580, 442

845,003
61,954, 620 123, 055
OB - e e e ee e e eea e e e reanas 58,056,605 | 12,803,203 | 50,866,000

(7) Imports and exports of silver in 1907:

Imports. Exports.
Description.
‘Value. Welght. Value.
Ounces.

£211, 390 4,973,706 £1,358, 789
4,415,463 23,767,218 3,088, 886
11,357,039 89,972,835 12,473,174
2,244,930 |occeeeieimaiie]ecicniaaiaana,

18,228,822 | 118,713,768 16,920, 849

o Fourpences. £146
Threepences 110
Twopences 82
Pence... 8

7 S SR 396



REPORT DIRECTOR OF MINT. 183

g (8) NogOUnjted States gold coin was imported from the United States of America
uring 1907. :
9) No United States gold coins were received at the mint for coinage during 1907.
10 and 11) Qutput of gold and silver from mines of the country and colonies of the
country during 1907: No information as yet available.

(12 and 13) Output of gold and silver from refineries of the country during 1907:
No information available.

(14) Approximate stock of gold coin and bullion in the country at the close of the
calendar year 1907: The estimate of the volume of the gold currency in banks and in
circulation in the United Kingdom is £116,000,000 in sovereigns and half sovereigns.
No details are available as to the amount of gold bullion in the country.

(15) Approximate stock of silver coin and bullion in the country at the close of the
calendar year 1907: The volume of the silver currency of the United Kingdom is
estimated at the nominal value of £24,000,000, but the stock of silver bullion in the
country is unknown.

16 and 18) No notes are issued by the Government.
17 and 19) Bank notes outstanding at the end of the year 1907: The average weekly
circulation for the month ending December 7, 1907, was:

1) England and Wales:
o ngank

of England (month ending December 11). ... viiiiiiiiriiiiiicaneaeaaanenn £29, 042, 246

Private banKs. .. ..o oot 131,224

FOINE. SOOI D AIITEL «.o asivosimessusesinasasasizsss ersssuint o o5u393ms5imes5i 28 30818 T 4eSREw =SS A PSS SRR 360, 094

TR OUBL o s ore s e o s A A LG G 0 S g s 29,533, 564

2; e 7,710,525
EY R T T S g O e S S R R e ] 7,540,933
Total for United Kingdom................ e 44,785,022

Bank notes outstanding not covered by legal-tender gold and silver coin or bullion
at the end of the year 1907:

ﬁx;lmuétfof notes in circulation in the United Kingdom.. ... ...oiieriraiiniiiiniianen. £44,785,022
uct for—
(1) Gold coin and bullion held in the Bank of England against notes in
CIPCUIBLION . o oo £10, 489,670
(2) Gold and silver held by Scottish and Irish banks of issue , 655,
-_ 21,145,072
TDNOBET s v o755 735577 5 S a24,129,620

(20) The currency of the country is gold, with subsidiary coins of silverand bronze,
supplemented by a convertible paper currencg'.

21) Premium on gold during 1907: Thehighest price of gold in the London market
during 1907 was 78s. 4d. per ounce, standard, and the lowest, 77s. 9d.
22; No change in the currency was made in 1907.
23) A copy of the mint report for 1907 will be forwarded as soon as published.

o This amount includes £18,450,000, which the Bank of England is authorized to issueagainst securities.

FEYERSITY OF HLLIRQIS LinpARY

FTAC -
{ : (RS AR]
Wbk =
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QUANTITIES OF THE REGIST£RED IMPORTS OF GOLD AND SiLvER Coin AND Burrion
INTO GREAT Brrrain, 1903 to 1907.

[From annual statement of the trade of the United %(l)n dom with foreign countries and British posses-
slons,

Gold coin and bullion (total quantities).

Country whence imported. -
1903. 1904. 1905. 1906. 1907.

E 258 P 25,680
Germany.........cocoeeoonennn... i 34,623 475,494 600,126 451,565 | 2,016,208
Netherlands. ....cocovuvieeennnnn. . 190, 843 44,421 50,446 208, 376 194, 691
elgium. .. .....coiiaiiiiial. 218, 699 105, 242 184, 430 103,783 4, 065
FIaNCO. . o oo ! 70,238 122,826 95,100 890,513 | 1,378,264
Portugal, Azores, and Madeira. . .. = 46,457 34,272 10,903 10,334 i
8pain and Canaries............... o 19,684 14,259 17,208 10, 164 8,121
Y §7:1 1 S e S . 814 |vunvsonssewslismenvnarsy 28 |ovnsmmntinmen
Turkey, European............... ] D I I e
Turkey, Asiatic.................. ) 125 47 07 2.
i DF:4 11 1S i 69,972 7,781 64,140 124,777 467,521
MOTrOCCO. < v eeraemnaeceer e E 453 304 439 18,834 6,930
West coast of Africa (foreign)....... . 337 40 5,830 | cmicssnsie srosrors |ursnsnmanes gz
POrSifh. nsumswssmmmmsmmmens speswossgen o5l s O
Java and other Dutch possessions in the
a0 SEAS . wxsz s smrmve e sssseEsEveTsE| segta ety slewt sevnE s [CVET SRR SRS R S S R mm e

Mexico
Republic of Colombia...................... 128,994 83, 866 73,773 46,237 61,288
Venezuela. ....ocoovvveimiiieiiannannn .y 2,582 1,356 5,634 ............ 233
PO s sresserssinimss o oo daassaes Swwsmes .- 171 ———— 150 [sscvosgsams [ssssmmsnasss
ChllE Ly oy vnanspeusmmm sy supsesss 7,452 6,1 , 32 3,267 , 04
Brazil. ....ooeasmnsavsessenss snopes o 113, 302 113,987 104,379 94,616 101,937
L6 hF-(1T:3 R ; 977 165 128 Lessecczvmoas 32,100
Argentina..........ocoo.ooii..o. ] 1,248 707 289 141,427 31,119
Other foreign countries 12,955 23,868 40,648 33,391 53,014
Total from foreign countries. . ....... 929,810 | 1,044,214 | 1,269,557 | 2,155,910 4,870,984
Channel Islands.........ccoeieeeeiinaaaa 15,137 13,475 17,181 14,857 14,057
Gibraltar.c...onssmvaseai: sesssspesmanss 3,951 3,927 9,252 12,960 13,000
17 EA ¢ S S 4,495 335 15,408 4,622 6,629
[0:5¢] ¢t 1 129 00 Lovcenenvennloes caneslvsmiign e
est coast of Afriea (British).............. 71,129 89,238 150, 388 211,568 305,200
Eﬁltlsh possessions in South Africa........ 3,795,108 | 4,461,987 | 5,835,213 | 7, 004 3;3 8,013,138
(2 VRSV | S SR PO o I, | VO A Y | < O TN
British East Indies...........cccocceaeoaane 1,039,068 | 1,969,283 | 1,758,211 827,965 547,532
Straits Settlements. ...... . ..coooomienan.n 72,876 59,377 48,445 39,273 50,311
[0 Lo ) - 13,646 7,061 62,442 9,103
HONEKONE . - ccvvimonsanni vo ssomsssmssanssn 16,518 |ccusvswenssslmwsvesmmps] vovssnseones fossammpinrss
Australasia:
West Australia........................ 690, 762 685,415 613,169 | 1,030,774 790, 397
South Australfa.. ... ................. 16,744 965 2,890 44, 940 7,704
Vietoria. . ... ...t 38,031 45,658 5 387, 565 105, 687
New South Wales..................... 479,201 , 685 211,196 299, 529 207,781
Queensland. ...........ocoiiiiiiinnnas , 341 21,841 , 559 11,442 3,
New Zealand . . vnss v sz ps oy g 132,146 132,935 153,801 33,155 155, 242
Brmsh West Iudia Islands................ 68,219 65,954 76,147 103, 260 84,456
British Guians. . ..........oooeiiL 44,621 40,852 068 |uspenevesen ] smssnse e
Other British possessions .................. 13 31 1,080 393 768
Total from British possessions....... 6,580,489 | 7,897,764 | 8,990,928 | 10,089,136 | 10,314,677

Grand total. ... ..oovveeiiinaaa... 7,510,299 | 8,941,978 | 10,260,485 | 12,245,046 | 15,185,661
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VALUES oF THE REGISTERED IMPORTS OF GOLD AND SIVER CoIN AND BurLrion
INTO GREAT BrITAIN, 1903 TO 1907.

Country whence imported.

Gold coin and bullion (total value).

Spain and Canaries.................o......

Mexico
Republic of Colombia
Venezuela

am§m$d§§§§g§

BIBERHBYREE

17,593,653 | 19,770,267 24,085,940 40,617,332 | 91,004,832
£ 254,241 | 324,206 | 279,872 265,117
73,767 | 174,960 | 244,970 245,315

ﬂ% 291,990 87,597 125,
1,671,760 | 2,788,797 | '3,850,738"| 5,710,172
, 530,080 |103, 590,139 125,135,;36 143,288, 406
19,708,152 "37,335,282 1 33,337, 277°| 15,708,050 | 10,387,734
1,381,512 | 1,125, 918,177 |  739,4 950,719
257,963 34140 | 1,182,817 172,805
13,138,130 | 11,712,225 | 19,455,620 | 14,835,350

18,249 54, 851, 145,
; 530,118 | 7,345,641 | 2,002,774
5,761,313 | 4,105,871 | 5,697,260 | 3,097,366

453,246 | 337, 233, 967 72
2,573,084 | 2,052,983 | 662,146 | 2,075,884
............ 5, 451 583 |....0. ...
1,202,523'| 11,249,608 | 1,441,385 | 1,055,647 | 1,506,499
845,574 | 774,119 608 [ L
243 19,700 7,417 14,507
121,867,550 (145,090, 118 (163,604,722 183,448,032 | 186,816,580
130,461,203 (164,860,415 (187,690,662 [224,066,264 | 277,821, 412
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QUANTITIES OF THE REGISTERED IMPORTS OF GoLD AND SiLver Comn AND Bur-
L:ON INTO GREAT Brrrain, 1903 to 1907.

Country whence imported.

Silver coin and bullion (total quantities).

1903. 1904. 1905. 1906. 1907.
Oz. troy. 0z. troy. Oz. troy. 0z. troy. 0z. troy.
) 896 | 8,619,346 | 13,374,724 [..... .. .. fieiiiiiias
Sweden.

Denmark..
GErMANY . .. ovuiiitiannnneiaanananaeanns 2,714,771 3,178,405 | 3,315,765 ( 3,155,775 2,806, 942
NetherlandsS...ooueueennoimiiiaeaaeeaaeann 202, 545 536, 899 64, 576 474,214 567,472
B I s sommmsmasmim b ! 637 756,748
France A 2,772,171
Portugal, Azores, and Madeira............. i 9,7 8, 2, . 2,008
?pal\in and Canaries: s sosnesvaseasmsaesss 246,818 [ 1,010,257 335,743 377,602 437,297
LY oo on o o voven o3 pevmne s SRS T
Turkey (European)..................o.... A78Y levavayus onis 1,001 644 976
Turkey (Asiatic). . ......ocoooiiiiiiiinan. , 832 14,149 23,114 27,393 11,752
MOTOCCO. w e eeceieaeeeieieeaeeeeeeaenenes| 82 i 1, 103, 681 119,834
Eygpt 173,575 428,075 255, 586 362,692 , 545
West coast of Africa (foreign).............. 17,009 , 266 23,313 |
China. cunsvsnsssasmss sesvesss g 305,710 106,400 |..cvnennnoaifoiinaaa 2,389, 514
JAPAN «« o cvonsomsna e srvms rRRs T s 30,074 1 T e —— 12,
United States .| 78,679,848 | 76,671,218 | 84,138,824 |117,493,081 | 905,643,608
Mexico. . 45,643 J...o.. ... 6, ,946,346 . ... ... ..
Colombia. . 1,321, 691 915,528 | 1,787,348 | 1,356,301 | 1,045,622
D =] ) D, ,786 14,987 210,254 | ccveeeioe feeianaaaann
Chile. et iiiaiiaaaanens 472,331 331,431 ,463 452,436 485,128
Brazil. .o i 3,157 2,105 1,198 2,177 Jocaeenenn..
URUENAY . wnsssmscnminn sousmusmmessminmssms 5| ssemmemmsens s swmmmt] smomonpas sxwlasmivsissmmns 2,000
£ G 0001 10 01 1 RSN R 10,970 2,472 15,612 63, 568
Other foreign countries.................... 147, 496 , 231 912,003 11,198 7,
Total from foreign countries......... 84,501,380 | 95, 548,999 108,075,985 |129,476,358 | 107,182,110
Channel Islands. .....oocevinionmnuiaannnn 23,548 30, 545 14,948 11,808 26,813
[£5303 180 SN 161,297 13,064 13,524 20, 085 3
). €117 SRR PR PR 21,818 92,728 60,610
{676 1 SRS ————o, ISS———————— O SST—  S————————
West coast of Africa (British)......... E 785,178 316,230 574,671 194, 302 113,843
British possessions in South Africa... 63, , 438 , 428 267,710 , 346
L | P T L B
British East Indies..._................ 727,999 11 836 641 2,215,969
Straits Settlements................... 8,206,511 | 4,607,551 1. . ceoiiiifarninaiann.n 8,018, 663
Ceylon.._........ 611,615 |....c.a.... 1,404, 452 7,272,291
Hongkong. .. 691,647 |..ooeennnn.. 3,081,380 642,
Australasia:
West Australla. .. ..ooooneiviiiiinen. 199, 559 169,294 183,180 210,118 206, 854
South Australia........c......... E A 80 |sanwnn gopspe| consegrrpspe]amonapn s slssv oo
Victoria. ... 41, 642 65, 794 20,714 69, 630 15,803
2,404,003 | 1,753,984 , 828 253,854 3818, 553
Queensland. 60, 025 30, 26,264 , 282 6,312
New Zealand. 423, 866 437,678 , 540 331,302 428,852
[07:14F: Vs - SOOI FOIPU I FORPPR PPN P 7,600 1,106
Newfoundland.........c.ooivinveniaiiioaniaaao.. 582 437 loeeenannn.n 1,273
British West India Islands........... 17,203 180,040 64,735 232, 593 18, 200
British GUIANA..cowwsms s swssemmie ssofssmmmsgsae 54,267 D H - 1 i (ST FPTS———
Other British possessions.................. 197 316 1, 3,661 4,040
Total from British possessions....... 13,713,680 | 9,030,016 | 2,519,695 | 6,190,155 | 19,669,149
Grand total. . ... . ... ...oiaiiiioon 98,215,060 {104, 579,015 |110, 595, 680 [135, 666,513 | 126,851,258
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VALUES oF THE REGISTERED IMPORTS oF GoLp AND SiLvER CoIiN AND BuLLion
INTO GREAT Brrrain, 1903 ro 1907.

Silver coin and bullion (total value).

Country whence imported.
1903. 1904, 1905. 1906. 1907.
°
$7,410,511 | ... ... decciienanann
482
,040 | 1,934,127 | 1,953,909 81 733,739
, 422 154, 862 312,098 365, 406
, 507 395,812 341,404 489, 317
2,202,798 | 1,382,251 | 1,562,901 | 2,055,371 1,857,047
Portugal, Azores, and Madeira............. 10,599 6,828 2, 86! 1,032 1,2
%g:l;in and Canaries 161, 368 603, 266 ; 273,147 286, 895
................ b7 3 PR RN RN NP
Turkey (Eurepean). 6,409 |............ 1 861 1,304
Turkey (Asiatic). 16,434 18,425 8,687
Egypt..... 37, 215,868 59, 104
Mor 973 63,119 67,347
‘West Coast of A T |
............................................................ 1,455,396
Japan......... ,534 [ 224 ............ 8,203 | - 9
United States. .. 47,617,865 | 72,466,789 | 58,211,619
Mexico 20,814 3,508 | 1,169,970 |............
Colombia, 659, 255 992,819 846, 411 - 627,774
Pera.......... (ORI 18 . I SE————
(6] [ TH————
Brazil.......
Uruguay....
Argentina

Glbranar

rus

est Coast of Africa (Bntish) ............. 234,614 144,778
Bntlsh possessions in South Africa 66,296 352,777 105,647
L7 1 WM Py M R - 2 PO .
British East Indies. 857 1,436,060
Straits Settlements........................] 4,046,913 | 2,066,341 |_..........]iiiiiiiana.s 4,662, 827

Ceylon.... 856, 747 4,493,648
HONEKONZ wopwmsnwswmsmmme vesssmmemesemi 1,582,313 381,208
Australasia:
West Australia. .. ....oc.ooooaiieial. 136,754 132,549
South Australia...........occoeenen.. 1 g O W Y P
Vietoria. ... ..c.ocoviiniiiiiiiiiinnn. 76,404 10,040
New South Wales. ........o.c.covna... % 5 175,248 199,950
Queensland........co.coovveniiannan. 29, 408 17,154 15,013 5,504 4,122
New Zealand...........ooovvmniannnnn. 212,729 245,992 541,875 213,075 266, 246
ad 628
1,703
291, 464
British Guiana............% . ..ooiiiiii]oeirinnno. 29,622 2,200 |z cucsviversfeesseree s
Other British possessions 258 302 973 4,900 5,407
Total from British possessions....... 7,564,843 | 5,659,710 | 2,008,677 | 4,121,814 | 12,290,988

Grand total...........cconemnannnn. 50,175,221 | 56,876,435 | 63,225,636 | 84,132,350 | 77,785,614
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QUANTITIES OF THE REGISTERED EXPORTS OF GOLD AND SILVER CoIN AND Burnion
FROM GREAT BrrraINn, 1903 to 1907.

Gold cofn and bullion (total quantities).

Country to which exported.
1903. 1904, 1905. 1906. 1907.

Portugal, Azores, and Madeira.
%;:lﬂn and Canaries............

Turkey (Eurog»ean) ................. -
%urkey (Asiatic)...o.coiia il e T T T

West Coast of Africa (foreign)... . ........ 6,766 2,955 2,730 Jeenenmeeneaeianeneen
Java and other Dutch possessions in the ‘
Indian SBAS . v e nrnnnrneeanennns i 33,464 27,039 63,901 49,584 55,738

MEXICO: o sutons o o 4558 BT n e mmmmmn s
Republic of Colombia
Venezuela. ........ocooiieuiiiiiiiiiaaan.

Total to foreign countries.._ ._....._. 6,149,615 | 7,009,165 | 6,635,720 | 9,424,638 | 11,150,467
Channel Islands. ... .......ocoooiiiiiiii]iniennnaan 3,235 1,388 |ieuiceenen]imenaaaannn.
(€110] ;11 7 HNEET U ——————— 1,280 12,049 31,273 40,729 13,865
L T a— 41,126 5 28 787 24,303 20, 541
West Coast of Afnca (British)............. 3,114 3,631 3, 433 6,311 8,539
Brltlsh possessions in South Africa........ 46, 640 137 16, 'll(_])g 14, gg 33, gg

12,850 2,564 )y
British West India Islands. ............._.|.. P T L
Other British possessions.........c........ 7,680 13,739 1,918 1,756 4,959
Total British possessions. ........... 762,888 § 1,082,455 | 1,041,879 | 1,322,799 1,652, 816

Grand total. c.onnenenineenannnn... 6,012,503 | 8,091,620 | 7,677,500 | 10,747,437 | 12,803,283
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VaLues ofF THE REGISTERED ExPorTs OF GOLD AND SiLvEr CoiN AND Buruion
FROM GREAT Brrrain, 1903 o 1907.

Gold eoin and bullion (total value).

.
Country to which exported.
1903. 1904. 1905. 1908. 1907.
RUSSIA: vouvows snemooney oo S $353, 551 $1,703 | $8,248,255
Sweden. . 973,300 | 1,216,625 973,300 700,776
Denmark. . 351,118 250,628 | 1,714,249 [............

32,319,015 | 45,720,432 | 4,035,608 | 1,624,258
912,225 | 1,289,087 | 586,413 | 368,696 | 2,223,439

483, 487 487 7,709 | 2,616,522 7,470
12,827,048 | 27,287,346 | 60,548,487 | 22,490,201 | 35,080,787
5,353 49,395 190,888 409, 759 243
........................ 2,433,250 291,990 3,168,002
7,171, 031 7,390,783 |oeeicnnen... 2,239 |soversnasvis
R 850,421 |...0...\.... 583,980 437,985 875,970
Turkey (Eurotixe 1, m,sso 243,325 | 1,459,950 | 5,158, 490 7,427,252
Turkey (Asiatic) V-3 R R IUTN PP
Egypt......... 22,267,732 | 20,571,669 { 9,948,099 | 30,586,176 | 22,288,789
Morocco. 4 19,914 Vi 1 PP S
Persla. . covevensvinnngonins .
‘West coast of Africa (forelgn)....._._...... 128,378
Java and other Dutch possessions in the
Indian seas.........covoemeiiniienin... 634,334
Japan. ......c......... 3,649,875
United States of America. . 18, 696, 241

Republlc of Colombia....cove cowvavons v fenvompraeoan
Venezuela........ 63, 265
Peru.... 2, 012 979 864, 534 896,682 | 1,611,692 1,311, 011
Chile.. 4 867 53,531 569, 380 76, 731 136
Brazil. .. 5 3,376,378 3,523, 468 | 10,440,375 | 13,638,318 17,’90 070
Urugua; .| 8,808,365 | 19,865,053 | 12,971,490 | 11,119,953 | 10,702,893
Argentina.............. .| 2,879,751 | 5,434,601 | 10,268,315 | 9,737,258 6, 667, 105
Other foreign countries.................... 97,330 888,136 | 1,221,915 941,619 848,197
Total to foreign countries....:........ 119,984,745 |139, 124, 412 {129, 150,924 |180, 948, 208 | 214,391,052
Channel Islands.........cccooeneinniiniinnfonnraaana.a 60, 831 26,279 |-« conms s ssslessusoyessss
Gibraltar..... 24,332 228,726 593,713 773,774 262, 791
Malta........covemunnnen 779,127 934, 368 545,201 462,318 389, 320
West Coast of Africa (British)... 59,074 ) 64,968 119, 443 165, 033
British possessions in South Africa 884,579 2,604 316,322 268, 387 633,497
7 L« M PRy 973 , 407 6,935 9,733
British East Indies. . 12,887,757 | 20,035,039 | 19,125,695 | 22,780,992 | 29,821,912
Hongkong ...... 107,003 |.oeecvismsimsms |senenmmmmumn] sumsmnsael e
............ J 9,733 13,140 |cwesssmmemss] swsmsvssmaes 5, 840
Stmlts Settlements. dlawees sumises 6, 706 170,328 2,677 1,766,578
Canadeswase: oo g suna 243,325 48,665 |......c.0nn. 2,000,131 |............
British West India Islands..........ooooifonniioiieneennan]orinencueneneneacaes | ieneeaan s
Other British possessions.................. 136,263 308, 628 34,499 34,065 90, 517
Total to British possessions.......... 15,131,253 | 21,708,244 | 20,880,502 | 26,448,722 | 33,145,221

Grandtotal............cooeininvnnn. 135,115,998 (160,832, 656 150,031,426 i207,396,930 247,536,273
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QUANTITIES OF THE REGISTERED EXPORTS OF GoLD AND SILvVER CoIN AND BuL-
LION FROM GREAT BrrtaIN, 1903 To 1907.

Country to which exported.

Silver coin and bullion (total quantities).

1904.

1805.

1906.

RUSSIB. e e eeeieiiiiiiiiiiie i
Sweden... .
Denmark.
GELMANY. oo cosswossmmmmme

Portugal, Azores, and Madeira.
8pain and Canaries...........

) £7:1 5N
Austrian territories.

hina......... -

British East Indies.
Straits Settlements
Ceylon............ a5
Hongkong. .....cooovviiiinncaecriincnan.
Australasia:

1,654, 659

6,260
1,598, 505
1,137,615

412,140
673,962

0z. troy.
6, 946, 461
97,022

1
3,052, 110
616,953

|111,369, 160

i119, 818, 606

1,912,355

28,584,556 | 24,577,606 | 19,153,479 | 17,265,382 | 23,223,604
2,089 9,000 T o) R N—
394 6,851 45, 691 13,107 9,636
............. 72,728 38182 |oe s
2,100 2,331 324 18,182
907,750 | 1,402,462 | 729,235 | 1,947,624 | 2,663,883
, 293 49, 454 57,694 o1, 55,267
240 2,502 | eenrnalisiianenns 1,407
64, 488,372 | 80,102,816 | 64,386,402 (112,785,368 | 81,079,259
426 1, 13,005 | 7,645,012
521,360 205, 462
2,331,048 | 1,500,014
82,182 1,818
............ 138,545
282,180 367,994

y 745,
32,719 99, 479
1242 |oennnnn..
449, 206 402,252
............ 16,727
451,502 370, 899

2,923 7
164,967 23,157
75,045,211 | 86,791,554 | 70,665,127 (119,705,113 | 95,442,357
103,629, 767 136,970,495 | 118,665,961
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VaLuEs oF THE REGISTERED ExrorTs oF GoLp AND SiLvEr CoIN AND BurLion
FROM GREAT Brrrain, 1903 To 1907.

Silver coin and bullion (total value).

Country to which exported.

1903. . 1904. 1905. 1906. 1907.

$637,512 | $4,012,658 819,241,669 $537,631 $498,227
96,084 54,013 60,345 92,463 87,597
1,947 |- ccvpimmnnse 60,072 1,460 26,279

,660,567 | 1,371,487 | 2,020,152 | 1,572,590 | 1,793,101

171,495 331,048 101,515 72 5 48!

336,275 221 14,653 143,075

,966
3,180,190
271,823.

1,596,879

1,070,703 973
14,685,968 | 13,765,379 | 29,401,607 | 11,458,184 | 15,483,938

2,433 12,166 TR B I e — —_

195 9,173 45,497 17,544 12,896
............ 7, L O P
1,114 1304 341 219 12,045
1,330,400 | 1,798,084 885,883 | 2,578,797 3,516,022
257,993 49,351 58,963 119,682 69,834
161 1,606 |..oeuonnnieifeannaon 973
34,644,254 | 45,984,818 | 36,969,968 | 73,308,601 | 54,201,744
2,561,438 63,766 1,947 8,516 5,009,360
329,034 24,333 413,677 319,729 125,069
1,093,994 | 2, 369 776 1, 970 159 | 1,381,877 891,786

2,652 1,
141,712 159 529
41,116,854 | 50,781,377 | 41,462,697 | 80,349,726 | 66,861,374
........... ceeee-e....| 55,802,822 | 64,546,756 | 70,864,304 | 91,807,910 | 82,345,312
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THE LATIN UNION—BELGIUM, FRANCE, GREECE, ITALY, AND SWITZ-
ERLAND.

BELGIUM.
[Translation.]

INFORMATION CONCERNING WORKINGS OF THE MINT, ComnaGE Laws, ETC., OF BEL-
GIUM DURING THE CALENDAR YEAR 1907.

[From the Eighth Annual Report of the Director of the Mint and Minister of Finances, 1907.]
GENERAL STATEMENT OF MANUFACTURES.

In 1907 the workshops of the mint have been sustained ‘llagcthe manufacture of
national coins of silver, nickel, and copper, and by the manufacture of nickel coins
for account of Roumania and €olombia.

The various coinages represent, in round figures, a total of 67,000,000 pieces with
a weight of 209,000 kilograms, and a nominal value of 6,240,000 francs.

In 1906 the mei.:llﬁe amounted to 59,000,000 pieces with a weight of 181,000 kilo-
grams and a nominal value of 10,000,000 francs.

Nationar Coins STRUCK IN 1907.

A. NICKEL COINS.
[Composition, 25 per cent nickel, 75 per cent copper.]

The last nickel pieces demonetized of the Belgian lion type have been converted
into perforated coins of 5 centimes of the weight of 2} grams. They have been coined
to a nominal value of 99,549 francs, with the weight of 4,979 kilograms, equal to that
of the pieces melted. The percentage of deterioration of the pieces presented in
delivery has been of 6.46.

B. COPPER COINS OF 1 CENTIME.
[Pure copper.]

A coinage of 79,335 francs has been made by means of the remelting of 2-centime
pieces, of a value of 90,000 francs, and of pieces of 1 centime of a value of 300 francs,
these worn coins having lost an average of 12 per cent of their weight. Conse-
quently, their conversion into new coins has caused a nominal loss of 10,964 francs,
Ergilch it is necessary to add to the expense of remelting, which will amount to 19,663

8.

C. SILVER COINS OF 50 CENTIMES,

A royal decree of March 13, 1907, has adopted for the 50-centime pieces the type
ggecuted previously by M. Th. Vingotte, statuary, for the silver coins of 1 and 2

1Cs.

A sum of 545,000 francs in divisionary worn coins have been put into the crucible
and converted for an equal sum into 50-centime pieces of the new type.

The coins remelted comprised: 256,000 francs 1 50-centime pieces; 208,000 francs
in 1-franc pieces; 81,000 francs in 2-franc pieces.

The loss of weight due to wear having been 10.73 per cent for the 50-centime pieces;
6.70 for those of 1 franc, and 3.92 for those of 2 francs.

The loss of fine silver resulting from the diminution in weight and fineness of the
worn pieces has been compensated for by the addition to the melting of old worn
Belgian egus to an amount of 42,325 francs. The ecus were charged with a loss in
weight of 0.84 per cent. \

ForrieN NIckeL CoIns.
[Composition, 25 per cent nickel, 75 per cent copper.)
A. ROUMANIA.

In 1905 and 1906 the workshops of the mint having executed a first coinage of
3,500,000 lei, in perforated nickel pieces, in 1907 a new coinage of the same signifi-
cance has been executed.

There has been struck 44,000,000 pieces, with a weight of 145,841 kilograms in
denominations of 5, 10, and 20 bani. For the most ’Fa.rt e metal had been supplied
by the remelting of demonetized nickel pieces. They have been fproceeding with
that remelting at the mint of Brussels in the presence of delegates of the Roumanian
Government. -
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The proportion of waste upon the pieces presented in delivery has been an aver-
age of 5.84 per cent. :

The pieces of 5 and 10 bani are not different in their engraving from the Belgian
pieces of 5 and 10 centimes. That engraving had been modeled by M. A. Michaux,
chief coiner of the mint coins of our mint.

Since 1872 eight coinages of silver, gold, and nickel have been made for Roumania.

B. COLOMBIA.

Two coinages, each bearing 6,000,000 pieces, with a weight of 20,000 kilograms,
have been successively executed in denominations of 1, 2, and & pesos (weights of 2,
3, and 4 grams).

For the first the dies were furnished bﬁ the Society of the Founderies and Rolling
Mills of the Biache-Saint-Vaast and by the French Company of the Metals. For the
second, the dies, like the coinage, have been made in the workshops of the mint.

The proportion of waste upon thespieces presented in delivery has been only 0.70
per cent.

MoNETARY CIRCULATION.
A. GOLD COINS.

JThe National Bank of Belgium had on December 31, 1907, a reserve of 106,708,000
francs in gold coins, besides a portfolio of foreign stocks of the value of 148,000,000
francs, all realizable in gold. In 1907 the receipts and payments in gold have
amounted, respectively, to 7,812,000 francs and 4,975,000 francs; at that time the
receipts in silver amounted to 498,493,000 francs.

B. ECUS OF 5 FRANCS.

From 1832 to 1876 there had been issued 495,678,210 francs in é¢us of 5 francs,
namely: 145,180,490 francs, struck from 1832 to 1865, with the effigy of Leopold I;
350,497,720 francs, struck from 1867 to 1876, with the efﬁgy of Leopold IIL.

The remelts made since 1880 up to date have amounted to 13,044,490 francs.

More than three quarts of égus with the effigy of Leopold I have apparently van-
ished. The total quantities of Belgian égus yet in existence are presumed to be less
than 375,000,000.

The circulation of écus of 5 francs was lately valued at 200,000,000; since then the
amount has been much reduced by reason of unfavorable exchange upon France,
which is a permanent cause of exportation. Actually, the circulation does not
appear scarcely above from 100,000,000 to 150,000,000.

'ghe National Bank, which pays in silver, is forced to the periodical reprovisioning
from Paris. They have forwarded—

12,000,000

81,500,000 - -
98,500,000
being, since ten years, a total amount of nearly 400,000,000. On December 31, 1907,
their reserve in écus was 19,565,000 francs, and included 950,000 francs of Belgian
pieces retired from circulation by reason of wear.

The exchange upon Paris has been unfavorable, as in preceding years. The
premium amounted to 4 per thousand in January and varied during the greater por-
tion of the year between 23 and 34. At the end of December the exchange had
reached to par. The effect of the premium is the exportation of égus from our circu-
lation, and likewise of the divisionary coins, especially those of 2 francs. The move-
ment of exportation is attended by realizations to the foreign securities of the bank.
These securities varied during the year 1907 between 123,000,000 and 171,000,000.

On December 31, 1907, the amount of bank notes in circulation amounted to 798,-
121,890 francs.

The rate of discount of the National Bank varied from 4 per cent during the first
two months of the year to 43 per cent in March and 5 from April to October; 5% in
October and Novemﬁer, and to 6 in November and December.

During the last ten years the average rate of discount has been as follows:
Per cent. Per cent.
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C. BILVER DIVISIONARY COINS.

The divisionary silver coins issued since 1866 and still in circulation are distributed
as follows: 10,156,932 francs in 50-centime pieces;.18,805,314 francs in 1-franc pieces;
17,837,754 francs in 2-francs pieces. Being a total of 46,800,000 francs, representing
the contingent assigned to Belgium by the monetary conventions.

The quantities really existing are very inferior to that sum. The larger portion of
the Belgian coinages have disappeared, or emigrated either to France or to Switzer-
land. Our interior circulation is composed for the most part of French pieces.

The Belgian 50-centime pieces, of tEe first issues of 1866, 1867, and 1868, represent
a value of nearly 4,500,000 francs. Since 1900 the National Bank has retired from cir-
culation those which were paid into their coffers. At the end of the year 1907 the sums
received amount to only 1,473,000 francs, being less than a third of the old
coinage. The worn pieces were remelted in 1901, 1904, and 1907.

Under the influence of unfavorable exchange the scarcity of divisionary coin is
accentuated. The reserve of the bank, which amounted at the beginning of the
year to nearly 5,800,000 francs, fell in the month of November to less than 1,500,000
francs in current silver coins. They were reprovisioned by a remittance of 2,000,000
francs, made by the Bank of France. During the month of December the reserves
of the bank were increased. On January 3, 1908, they amounted to 4,821,000 francs.

In the course of the last years (1901 and 1905-06), more than 3,000,000, in French
worn pieces, the most part with the effigy of Napoleon III, have been returned to their
native country. Following the impoverishment of our circulation, the retirement of
French worn coins are being suspended, which gave room for numerous complaints.
The increase of the contingents of divisionary coins, proposed by France, in accord
with Belgium, which forms a project of convention at present under deliberation
by the States of the Monetary Union, put an end to that situation.

D. NICKEL COINS,

Since the royal decree of June 30, 1906, demonetization of the nickel pieces struck
with the type of the Belgian lion, the perforated coins of the new type solely, have
legal currency. They represent a nominal value of nearly 10,659,000 francs, namely:
7,927,000 francs in 10-centime pieces, and 2,732,000 francs in 5-centime pieces.

The retirement of old nickel coins had been lawfully terminated December 1, 1906.
By tolerance, the pieces continued to be accepted up to February 1, 1907, by cashiers
of the National Bank. After the expiration of these delays, the special authorizations
of exchange have again been extended further toward the end of the year with indi-
viduals who may make demand. These exchanges have carried minimum amounts
(in all about 2,000 francs).

On January 3, 1907, the reserves of the National Bank in nickel coins amounted to
2,614,000 francs; on January 3, 1908, they had been reduced to 1,877,000 francs.

In consequence of the privilege given to individuals by the law of exchanging the
nickel coins against the coins o% lawful payment, the quantities existing in circula-
tion are never superabundant. According to the needs of the public, the reserves of
the National Bank increase or diminish.

Meanwhile in the agencies of the bank on the neighboring frontiers the exchange
of nickel coins is interdicted, the actual intention being the distributing and
maintaining in profusion the nickel coins where the foreign copi)er coin has a tend-
ency to be planted by reason of the intensity of commercial relations. In spite of
the prohibitions of tl};e law and the surveillance exercised by the administration
upon their agents, the infiltration of French bronze coins is incessantly springing
up and is difficult to combat in the frontier zones.

A nickel piece of 25 centimes is going to be created in place of the 20-centime piece,
demonetized in 1906. The chan%fe is juetified b{ considerations of a practical order.
The piece of 26 centimes will offer better facilities than the 20-centime piece in
fractionary payments of the franc. Exclusively national, they can not be, like the
silver coin, disposed to be carried out of the country. Previously, in 1903, France
had added a nickel coin to the bronze coins and had adopted the denomination of
25 centimes in preference to that of 20 centimes. A first coinage will shortly be
made of the value of 1,000,000 francs.

E. COPPER COINS.

The copper {)ieces of 2 centimes issued since 1832 represent deduction made for
remelting, a value of 4,206,455 francs. On Janusary 3, 1908, the reserve of the National
Bank was 138,010 francs and comprised the worn pieces. During the year 1907 the
absorption by the circulation amounted to 30,000 francs.
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Notwithstanding the recoinages effected in 1895 and 1898, which were of nearly
1,000,000 francs, the g:(;lportion of worn pieces is still large enough, because the major
portion of the issue an existence of more than thirty years. Durilf ten years
the National Bank effected the retirement of the pieces that were most damaged by
wear. '
During 1907 a first amount of 90,000 francs has been melted and converted into
1 centime pieces. The average loss of weight resulting from wear amounted to 12
per cent. Since that remelt an amount of more than 18,000 francs has again been
retired from circulation. :

The 1-centime copper pieces issued since 1832 represent a nominal value of 1,226,322
francs. On January 3, 1907, the reserve of the National Bank was 14,120 francs;
notwithstanding a coinage of more than 79,000 francs, executed in the course of the
year, the reserve on January 3, 1908, is only 78,960 francs.

During twenty years six coinages of an amount of more than 350,000 francs have
been made to accommodate the necessities of the circulation. The 1-centime pieces
are, geperally, but little used. Nearly all those which were old have disappeared
naturally, without any necessitg for remelting.

The law of July 19, 1895, authorized the Government to extend to the copper coins
the principle of the power of exchange appropriated to the nickel coins. e pieces
presented for exchange in 1907 represented an amount of 216,290 francs, in 1906
the movement of exgﬁanges having been 238,380 francs and in 1905 197,620 francs.

NickeL CoIN oF 25 CENTIMES.

A. Law of February 3, 1908, creating a nickel coin of 25 centimes to replace the
nickel coin of 20 centimes. (Le Moniteur Belge, February 7, 1908.)

Leopold 1I, etc.

Sole article. In the articles 2, 3, and 5, of the law of December 20, 1860, the words
““Vingt centimes” (20 centimes) are replaced by the words ‘‘Vingt-cinq centimes”
(25 centimes).

Published, etc.

B. Statement of the motives of the law presented December 4, 1907, to the Chamber
of Representatives.

The law of December 20, 1860, created the nickel coins of 5, 10, and 20 centimes.
The type of the die for 20 centimes adopted by virtue of that law has been demonetized
by royal decree of June 30, 1906, and has not been replaced up to date.

The design of the law, in conformity with the orders of the King, I have the honor
to submit to your deliberations for the purpose of substituting for the die for 20 cen-
times a die of the nominal value of 25 centimes.

The change is justified by considerations of a practical order. The 25-centime
iece offers better facilities than the 20-centime piece for fractionary payments of the
ranc. They interpolate between the die for the nickel 10 centimes and the die for

the ﬁil\frier 50 centimes, and fill, in part, the office of the last piece by being a multiple
of the first.

The Government adopted the 1Perforated type for the 25-centime piece, like the 5
and 10 centime nickel pieces. The confusion which has been produced in the past,
eepec?({ly with the 20-centime piece and the divisionary silver coins will then be
avoided.

C. Report made upon the design of the law, in the name of the Commission of
Representatives, by M. Tibbaut. (Session of December 18, 1907.)

The Government proposes to substitute a nickel piece of the nominal value of 25
centimes of the perforated type, for the 20-centime piece of the lion type, demone-
tized by royal decree of June 30, 1906.

This is a modification of the monetary law of December 20, 1860, which created the
three types for 5, 10, and 20 centimes.

The 25-centime pieces are, like all the pieces of 5 and 10 centimes, an odd coin, of
which the faculty 1s regulated by that law.

By the terms of article 7: ““No one is obliged to receive in payment more than 5
francs in nickel coin.”

By the terms of article 8: ““The nickel coins shall be exchanged against the coins of
lawful payment in sums the minimum of which shall be fixed by the Government
and in the offices which it designates.”

‘““The public may be permitted to exchange, in the offices and upon the terms de-
cided by the Government, the coins of lawful payment against the odd coins.”

Various royal decrees have regulated the exchange which operates in the offices of
cashier of the State (National Bank). L.

. Report made upon the design of the law, in the name of the commission of the
senate, by M, V, Allard, (Session of January 21, 1908.)
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The law of December 20, 1860, which created the new nickel money modified advan-
tageously our monetary circulation in Belgium. That-law created three different
types of pieces: 5, 10, and 20 centimes; since their issue certain changes have been
brought about. On the one hand, the primitive pieces which were confounded with
our divisionary coins have been recoined and a new perforated type has been issued.
On the other hand, the 20-centime piece has been demonetized, and it has not been
replaced up to date.

he design of the law which we here submit has for its object the substitution of the
25-centime piece, adopting, as for its subdivisions, the perforated type.

That new issue will have the advantage of responding better to the fractions of the
franc, particularly to the piece of 50 centimes. They will alleviate our circulation of
divisionary coins, whose insufficiency has been already acknowledged. I believe I
can add, besides, that the new 25-centime piece, by its size, will often be preferred to
the divisionary coin of 50 centimes for the payment of salaries.

The reception which will be given to the new coinage will determine its importance,
and, for a beginning, the Government intends to make a first issue of a nominal amount
of 500,000 francs.

Qur commission has unanimously agreed to propose the adoption of the design
which we have submitted.

II. Royal decree of March 13, 1907, regulating the type of the silver coins of 50 cen-
times anX fixing the cost of their manufacture:

Leopold 11, etc.

See article 2 of the monetary law of December 30, 1885.

Review our decree of July 5, 1901.

Agreeing to adopt for the silver coins of 50 centimes the type determined by our
decree of June 11, 1904, for the silver coins of 2 and 1 franc.

Upon the proposition of our minister of finances and public works, we have resolved
and decreed:

Art, I. The silver coins of 50 centimes shall be stamped with our effigy, the head
turned to the left; they shall bear on their obverse the legend: “Leopolg}il, Roi des
Belges,” or ““Leopold 11, Konig der Belgen” (‘‘Leopold II, King of the Belgians”);
and on their reverse the indication of their value and the date encircled by a wreath
formed by a branch of oak and a branch of ivy. The coins shall be struck with a
fluted rim.

Art. II. The type of the 50-centime piece, annexed to the present decree, is
apKroved.

rt. IIT. The cost of the manufacture is fixed, alloyage included, at 3.25 francs per
kilogram of coins of 50 centimes.

Art. IV. The costs of execution of the coinage, of verification of the weights and
the stamping of the pieces of 50 centimes, are to be charged to the director of the
coinage.

I1I. Resolution of the minister of finances, of July 25, 1907, regulating the cost
of execution of the coinage of the copper coins of 1 centime: -

The Minister of Finances: Review the ministerial resolution of January 14, 1895,
agreeing to regulate anew the cost of the execution of the coinage of 1-centime pieces.

Upon the proposition of the commissioner of coins:

Resolution:

Art. 1. The coinage of 1-centime pieces, subjected to the regular test of the coin-
ing press and accepted by the director of the mint, shall be paid for to the chief
coiner at the rate of 15 centimes per kilogram of the pieces manufactured.

Art. IT. The commissioner of coins is charged with the execution of this resolution.

1V. Ministerial resolution of November 25, 1907, regulating the method of pay.
ment of the expenses occasioned by the verification of coins manufactured.

The Minister of Finances: See royal decree of December 30, 1848, organizing the
administration of the coins; see royal decrees of March 28, 1870, March.29, 1886,
June 11, 1904, June 23, 1904, and March 13, 1907; review tke ministerial resolutions
of March 30, 1886, and July 1, 1904, agreeing to regulate anew the method of payment
of the expenses occasione(i, by the verification of cains presented for delivery.

Upon the proposition of the commissioner of coins:

Resolution: - . .

Art. I. They shall not any more allow the cost of the verification of coins to the
controller of exchange and coinage. P . .

Art. I1. The cost of verification of the gold, silver, and divisionary silver, and
nickel coins of lawful payment, which are charged to the director of coinage, shall
be attributed to the State, s
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Art. ITI. The commissioner of coins shall place at the disposal of the controller
the number of workings necessary to effect the verification of the coins.

The salaries of the workmen shall be paid by the controller and approved by the
commissioner of coins upon the state’s arrangement.

Art. IV. An indemnity shall be accorded to the controller for extra labor occa-
sioned by the verification of the coins. .

Art. V. The expenses resulting from the verification of the coins shall be imputed
to the funds of the monetary provision. This is beneficial, by way of compensation,
to the suppression of the costs of verification where they are conferred upon the state.

The reserve of the National Bank of Belgium comprised:

Francs.
Classification.
December December
31, 1906. 31, 1907.
€103 e Ts7 o1 S 103,871,160.00 | 106, 707,910. 00
Silver 5-franc pieces......... 10, 596, 675. 00 19, 565, 495. 00
0dd coins and copper coins 9,717,292. 60 6,988, 395. 86
Comparative total of the metallic reserve 124,185,127.60 | 133,261, 800. 86

Bank notes in circulation in Belgium: The amount of notes in circulation on De-
cember 31, 1907, were 798,167,760 francs, and on December 31, 1906, they were
770,423,340 francs.

FRANCE.
Answers to interrogatories, 1907.
(1) Amount of gold coined during calendar year 1907:

A. FrencH GorLp CoINs.

Denomination. Number. Value.

Francs.
20, 000 2,000, 000

17,715,935 | 354,318,700

3,363,875 | 33,638,750

T8l - e e et eee e et e et e as 21,009,810 | 389,957, 450

1000ranc PIOCeS s o s oxampmomens &5 omoemas S SRR S R R SRR
20-franc pieces. ...
10-frane pieces. .

Francs
B ] T 389, 633,635
L 1 N P S 323,815
Y 389,957,450

B. Covroniar Coins.

Denomination. Number. Value.

Francs.
L 1 L T 26 . 520
TOAranC! PIOCES cow: srvammsmpmssmeme s s s e ram St S S e 86 860
X . N 112 1,380
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(2) Amount of silver coined during calendar year 1907:

A. FrexcH SiLver Coins.

Denomination. Number. Value.

Francs.
120 0T o) T DR 2,562,745 | 2,562, 745. 00
50-centime Piecess. .. ...ttt ettt ta ettt aeanaan 7,831,819 | 3,665,909. 50
TDORAT s sanavsmasinmrvaraeasasssymsassndass 550195685798 A 1 S 9,804, 564 | 6,228,654. 50

The 1-franc pieces were obtained from the recoinage of—

Francs.
Old I-ranC PIECES . e e eteteieretattaecesaerannaenrcarnaruannacarsessassassencansonansasnann 1,381
Fi 0 N i o 1T R 2, 547,089

The 50-centime pieces, the tireat,er part of which were coined to replace worn coins
of the same denomination to the amount of 3,518,000 francs, were also obtained from
the recoinage of the above.

B. CorLoNiaL CoINs.

Denomination. Number. Value.
Indo-China: ' Francs.
1-piastre pieces.................... e e eeeceectaseiiaaieineeeaann 14,061,745 | 75,033,423
Tunis:
2-franc pieces.......... . S S 306 612
1-frane pieces.... z 300, 076 300, 076
50-centime pieces. . . 201, 006 100, 503
B SRR 501,388 401,191

3) No coinage was executed for other governments during the year 1907. .
4) Amount of gold used in industrial arts during calendar year 1907 may be esti-
mated at 31,800 kilograms, fine gold. The weight of gold objects stamped at the mint
and bureau of control was 15,500 kilograms.

(5) Amount of silver used in industrial arts during the calendar year 1907: 302,000
kilograms, fine silver. Objects stamped at mint and other bureaus of control: 143,000
kilograms (0.950 and 0.800 fine), :
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(6 and 7) Imports and exports of gold and silver during calendar year 1907:

Imports. Exports.-
Classification and country.
‘Weight. Value. ‘Weight. Value.
Gold bullion: Kilograms. Francs. Kilograms. Francs.
E d - 45,408 |...

Gold ore and platinum (destination not given)..... 1,778 53,000 |1 swscsmsmend| mauamssas s
Gold ore, bars, broken jewelry, etc. (destination not
FIh L ) I a e IR [N 2,637 9,071,000

Silver bullion:
E d

498, 336
Silver ore (destination not given).................. 18,179

Silv%r ore, l‘)laxs, and broken silver:

13,227
04732 |l
127,959 15,227, 000

(8) The French customs do not class by countries gold coin imported into the coun-
try. It is therefore impossible to give the number of American gold coins that entered
France during the year.

9) No American gold coin was melted down at the mints during the year 1907.

10) Gold produced from mines of the country during 1907: The evaluation for the

ear 1907 are not yet to hand. For the year 1906, from statistics furnished by the min-

1ster o(f)&ublic works, the products of the French mines would be 756 kilograms; value,
2,604,000 francs (at 3,444 francs per kil()%:am).
11) Silver produced from mines of the country during 1907: QOutput for the year
1907 not yet known, for the year 1906 it was 23,378 kilograms; value, 2,685,000 francs
(at 120 francs per kilogram). |

(12) Output of gold from refineries of the country during 1907: Output for the year
1907 not yet known; for the year 1906 it was 14 kilograms; value, 48,000 francs (at 3.444
francs per kilogram). From colonies: Guiana, 2,797 kilograms; value, 9,636,000
francs &t 3,444.44 francs); Madagascar, 2,000 kilograms; value, 6,902,000 francs (at
%,:;14‘)14 francs); Indo-China, forty-four kilograms; value, 149,000 francs (at 3,386

c8).
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(13) Output of silver from refineries of the country during 1907: Output for the
year 1907 not yet known; for the year 1906 it was 50,058 kilograms, valued at 6,007,000
francs (at 120 francs). From colonies: Algeria, 41 kilograms; value, 10,900 francs
(at 120 francs). .

From statistics furnished by the minister of public works the above 50,058 kilograms
of silver were produced from 18,127,000 kilograms of galenas, of French or Algerian
origin, and 64,892,000 kilograms of galenas, etc., of foreign origin.

(14) The stock of gold in France at the end of the year 1907 is still estimated to be—

Pieces of 20 francs
Pieces of 10 francs
Other pieces.............

(15) The stock of silver at the end of 1907 was estimated to be—- -

Francs.
SEITATICTIIOCO8 .  wiwuurusiorsmensnonsssessnsossresssssse orese s 6ro1eryass i 8838181 R R TS S 1,800, 000, 000
FTACTIONAl COINIS w.c s vminssorsmsssossianinins oo 5818875581618 8008818 0080 678 A S S S ARSI E0S SIS SRISIEs 330, 000, 000
Totalnp rassom sy T SRR R T SRR . B8 8 S n S i 2,130, 000, 000

(16 and 18) There are no government notes in France.

(17 and 19) The Bank of France alone has the right to issue notes. On January 31,
1908, the amount of notes in circulation was 4,949,549,555 francs.

The amount of coin held by the Bank of France on January 31, 1908 being—

Francs.
Qolde: socvmemamrr e r S SRR S 8 ST e e 2,686, 448,374
T 908, 944, 002
L B O 3,595,392,376

The circulation of notes being 4,949,549,5655 francs, the uncovered notes would
-amount to 1,354,157,179 francs.

(20) The actual currency of the country is gold and silver. Gold and 5-franc pieces
have unlimited purchasing power. Fractional currency to the amount of 50 francs is
legal tender. Notes of the Bank of France are legal tender to any amount, but are
convertible into specie upon demand.

(21) Premium on gold: Gold was at par throughout the year 1907.

(22 and 23) Laws passed during the year 1907 affecting the currency: The report
to the minister of finance contains all 1nformation concerning monetary circulation
during the year 1907. A copy of decree not published at the time of the printing of
the report and a copy of the report of the commission for the control of monetary circu-
lation are also inclosed.

[Translation.]

DECREE RELATIVE To THE MANUFACTURE AND CIRCULATING POWER oF THE ONE
ONE-HUNDREDTH OF A PIASTER PIECE FOrR INDO-CHINA.

. MiNisTrRY OF FINANCES.

The President of the French Republic, by virtue of the decrees of July 8, 1895, and
August 29, 1905, relative to the manufacture and circulating power of silver and bronze
coins of French Indo-China, upon the report of the minister of finance and the minister
of the colonies, decrees:

Article 1. The piece of one one-hundredth of a piaster shall henceforth be manu-
facg;ured under the conditions of fineness, weight, tolerance, and diameter, regulated
as follows:

Rl | e | e
eness eg: we
Metal. Denomination. Diameter. Composition. above and welght. above and
below. below
Thousandths. | Th dths. | Gr Th dthe.
Copper. ..95 | Copper...10
Bronze..| y}5 plaster........ 26 millimeters..... Tin. cevese 4| Tin....... 5 5 10
ine...... 1| Zine...... 5

The pieces of one one-hundredth of a piaster manufactured Tunder the conditions of
article 1 shall be legal tender in sums up to 2 piasters in a gingle payment.
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Article 2. The minister of finance and the minister of the colonies are each, in so far
a8 he is concerned, charged with the execution of the present decree, which shall be
published in the Journal Officiel, the Bulletin des Lois, and the Bulletin des Colonies.

Done at Paris, June 8, 1907.

(S%ned) A, FALLIERE,
y the Minister of the Republic.

The Minister of Finance, :

(Sign J. Camravux.

The Minister of the Colonies,

(Signed) Mmuuiks Lacrorx.

GREECE.

LEGATION OF THE UNITED STATES OF AMERICA,
Athens, February 14, 1908.

Answers to interrogatories, 1907.

(1, 2, and 3) Amount of gold and silver coined and coinage executed for other gov-
ernments during calendar year 1907: None.

4 and 5) Amount of gold and silver used in industrial arts during 1907: Not known.

6 and 7) Import and export of gold and silver during calendar year 1907: Impos-
sible to ascertain.

(8 and 9) Amount of United States gold coin imported and amount of same depos-
ited at mint and melted during 1907: Not known.

(IO)NGold produced from mines of the country and colonies of the country during
1907: None.

(11) Silver produced from mines of the country and colonies of the country during
1907: Unknown.

(12 and 13) Output of gold and silver from refineries of the country during 1907:
Not known.

(14) Approximate stock of gold, coin and bullion, in the country at the close of the
calendar year 1907: $600,000.

(15) Approximate stock of silver, coin and bullion, in the country at the close of the
calendar year 1907: Approximately, $500,000.

(16 and 18%] Government notes outstanding at the end of the year 1907: 78,000,000
drachmas. None covered by legal tender gold or silver coin or bullion.

(17 and 19) Bank notes outstanding at the end of the year 1907: 127,000,000 drach-
mas. None covered by legal tender gold or silver coin or bullion.

20) Actual currency of the country: Inconvertible paper.

21) Gold isata Yremium. During 1907 the highest premium was drachmas 1.14}
equal to 1 franc gold; the lowest premium was drachmas 1.064 equal to 1 franc gold;
the average premium was drachmas 1.10 eqlual tolfrancgold. (1{$drachmasisworth
1 franc gold; 5.95 drachmas are worth 1 dollar.)

(22 and 23) Laws passed during 1907 affecting the currency and report published
on operations of the mint during 1907: None.

ITALY.
[Translation.]
Answers to interrogatories, 1907.

(1) In the year 1907 no gold coins were struck. During the year they melted only
worn and mutilated coins retired from circulation, namely:

Lire.
40-lire pleces from Russian 10-rouble colns. ... .. .couiiuiiiiiiiiiiiiiiiii it i cciaceiaaaaanns 11,040
40-lire pieces from French coins sy 80
TOtALcws sssrsy s e S R S R R T Y 11,120

(2 and 3) In the royal mint at Rome there were recoined 8,471,824 lire into national
coins of 1 lire, and 2,490,900 into pieces of 2 lire. The first issue was a partial recoin-
age of worn coin of the same denomination retired from circulation by virtue of the
royal decree of March 17, 1907, 2,700,000 lire, and 5,300,000 lire for effect of the royal
decree of October 17 of the same year.

Two-lire pieces to the amount of 2,490,000 lire were issued, of which 2,300,000 pro-
ceeded from the recoinage authorized by the above-mentioned royal decree of March
17, 1907, and the remaining 190,900 lire were on account of the recoinage authorized
by the other aforementioned royal decree of October 17.
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In the same year there were retired from circulation silver money of national coin,
as follows:

(i VLol 11T S S SRS SIS
2-lire pieces. ..
1-lire pieces. . .
0:50-lire PIECES s ivwsmmmvemsssmssmvur s s o SF ST S 5 SRS SRR S R B

(4 and 5) The use of precious metals in the arts and manufactures being entirely
free by virtue of the law of May 2, 1872, there is no means for answering these ques-
tions.

(6 and 7) For answering these questions there is a summary herewith of statistical
data relative to the commerce of importation and e C{)ort&mtion of precious metals in
1907, arranged according to countries of derivation and destination:

IMporRTs AND EXPORTS OF GOLD AND SILVER DURING 1907, BY COUNTRIES.

Crude gold in bars, dust, and scraps.

Countries of origin and destination. Importation. Exportation.

Quantity. Value. Quantity. ’ Value.

Kilograms. Lire. Kilograms. I Lire.
Aust:na-Hungary .................................... 15 39, 000
............................. 1,663 4,323, 800
Germany ........................ 2 495 6, 487, 000
Great Britain oo seusam o o0 sesvseses Sevesanes taavss 19 49, 400
Switzerland....... ....coiiiiiiiniiiiie e 244 634, 400
Central American States............ocoooiioiiiii.t 1 2, 600
Colombia. .. oo 6 15, 600
Totals v cusmmssssssmasmsm sowsmms s 4,443 11, 551, 800
Gold coin.
Countries of origin and destination. Importation. Exportation.

Quantity. Value. Quantity. Value.

parTy. Kilogra%. Lire. Kilograms. Lire.
UStrig-H UNGarY « oo uu s savssause sy s maapnam e wam 55
b 13 T T 34,883
GOIMIANY . e e e eaenreracaeaeaaamamecacenaoanaamamaeaas 6,062
Great 339171 ) DA 960
E2Y 1 ST 8
Smtzerland. AR 456
European TUrKeY . .o swsssmms s o s s s s 2
Central Amencau Statesiu v sopsrrsssss ves e 9
8y T 10

1 e . 42,519 131,808,900| 1,143 | 3,533,300

Crude silver.

Countries of origin and destination. Importation. Exportation.

Quantity. l Value. Quantity. Value.

Kilograms. Lire. Kilograms. Lire.
980 107, 800
1,219, 790
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IMpoRT8 AND ExXPORTS OF GOLD AND SILVER DURING 1907, BY CouNTtrIESs—Con.

Silver coin of the Latin Union.
Countries of origin and destination. Importation. Exportation.
Quantity. Value. Quantity. Value.

Kilograms. Lire, Kilograms.|  Lire.

Austria-Hungary 108 21, 600 109 21, 800
France........... ; - 122,616 24, 523, 200 152 30, 400
T 524 104, 800 84 16, 800

Gibraltar. 16 3,200 {..oiiiiieariiiiien
Switzerland 581 u6200|{ 7" sl 113, 400
Argentina.. 64 1DIEC | IR PR (S————
Total... 123,914 24, 782, 800 912 182, 400

Note.—The calculation of the value of the kilograms is based on the official statistical valuation fixed
by the central commission for 1907,

(8 and 9) There was no direct exc e of the recious metals in 1907 between
the United States and Italy, and no Uni States go d coin was deposited at the royal
mint )uz Rome, t:ne (fgly g(limt eglf}tal - i Bl

10) Amount o produc om mines of the country during 1907: 60 kilograms,
vasued at 205, 000%0

(11) Amount of silver produced from mines of the country during 1907: 22,950
kilograms, valued at 2,547,002 lire.

(‘12) Output of fold "from refineries of the country during 1907: 50,625 kilograms,

ued at 174,000

(13) Output of silver from refineries of the country during 1907: 20,412 kilograms,
valued at 2,270,341 lire.

(14) On December 31 the stock of gold in the national treasury was as follows:

Lire.
T OOM . oot enen et e e e ee e e e e e e nae s e eaneaaneeaeeeaneeanenneeneanaensann 211,051, 616
BT T PR 309, 747
Coin in the Bank of Italy to the credit of the national treasury, but the property of the State.. 91,952,310
OB, i oo nrmms e emm bbb smln b S A o AR b 5 o M S K SRR o 303,313,673

(15) On December 31, the stock of silver belonging to the treasury amounted to-
71,862,419 lire, namely:

IN 8CUAL .o oo vommvmsmmmmnme s i mams s S S S A R R S S S e 1, 550, 210

437,518,410 lire, of wh!ch for aocount of the State, see law of July 22, 1894, first part of article 2,  Lire.

and August 1 1898, OETICIO:20 ..o aiscoms v omms s svams asaiss s S S T S 400, 000, 000
For account of the Bank of N les (article 3 of the royal decree of 1897, No. 77) .. 26,027,760
For account of the State, in effect of article 2 of the law of March 3, 1898. ... 11,250, 000
For account of the State according to the law of July 1, 1905. ......oemnveeriiinnnnnannnnnnen 240, 650

7 MR 437,518, 410
Oncovered government notes in efreulation. ... ...oooooiiiiiiiiiiii i 320, 240, 650

Because the efrculation credited to the Bank of Naples is entirely covered by gold coln for.... 26,027,760
The circulation for account of the State according to the law of March 3, 1898, and completely T 55060
2 td
e

covered by gold coin, namely.........
The principal circulation for account of thi

amount In gold coin, namely........ 80, 000, 000
&%l ....................... 117,277,760
Agalnst whole amount of the circulation 437,518, 410
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(17 and 19) The circulation of bank notes on December 31, 1907, 1,851,541,950 lire,
of which, for account of—

Lire.
The Bank of HalY .o comnvrvonrssnss on e nuisvis 45, S5 00smvis &5 S5mnsssss is 5 i 5 45 e 1,411, 587,600
The Bank of Naples. ... ..o e e as 360,319, 200
The Bank of SIClly . ... iee ettt eae e e e e e aeaaaaaeaaa. 79,635,150
O SR 1,851, 541, 950
Uncovered bank notes in circulation, 510,892,187.56 lire, divided as follows:
Lire.
BANK OF TEALY - oo eee o e e e e e e e et e e e e e e e e e et ns 361,943, 559. 92
Bank of Naples. ... it iiteiicteaciaerataeraeearatearrararaneranaanan 117,057,377.67
Bank of Sielly.... . ..l 31,891, 249. 97
T 510,892, 187. 56

; 1’%‘he 40 per cent of the metallic reserve which is to be paid at sight is divided as
ollows: :

Lire,
Bank of Ttaly . . ..oo et 1,049, 644, 040. 08
Bank of Naples. . , 261, 822, 33
Bank of Sicily.... 47,743, 900. 03
TROTALG w0 s s somsmmsnn prwsa T SO SR S S SR S S S 1,340,649, 762, 44
Added to which the UnCOVered. ... .oswssrsmavswens vrsrarsmaases shan s uss &5 Ox SRR RHES S5 58 510, 892, 187. 56
Makes the complete circulation...... ... ...l 1,851, 541, 950. 00

The proportional percentage between that portion of the reserve which is free of
the 40 per cent to be paid at sight and the total circulation at each institution results
as follows:

Lire.
B 1500 007 @ £ 74.36
BANKIOL NADIBS 0 ammimrarwarsrasmsmsii s s s s ssmsias e s s s e s e s S SR TS5 67.51
Bank of 8lelly. covcvionsnmmoniw sosmnnsnrssosssisrur s o svs sy ms S s RO SRS RS R S AR R R RS 59. 96

(20 and 21) Premium on gold: The price of the precious metals not being quoted,
nor the exchange for the Kingdom officially listed, we have recourse to the exchange
upon France as the standard premium on gold as the best approximation. During
the year such exchange was on the average of 99.98 lire per cent of the franc, with a
maximum of 100 lire per cent and a minimum of 99.60 lire per cent.

(22 and 23) No changes were introduced in 1907 in the laws regulating the mone
system of Italil). Herewith annexed is a copy of the law of December 29, 1897, whic
prolonged to December 31, 1908, the legal course of bank notes and of facilitating

_officially the liquidation of the immobilizations of the institutes of issue.

No separate report is published by the royal mint. Particulars regarding the opera-
tions in the striking of coins and medals and other mechanical work are given in the
annual report of the treasury.

Royal decree of March 17, 1907, No. 138, authorizing the coinage of fractional silver
coin against the demonetization of 5,000,000 lire in scudi, and establishing the new
division of the fractional coin. (Published in the Gazzetta Ufficiale del Regno,
April 13, 1907, No. 88.)

Vittorio Emanuele III, by the grace of God and the will of the nation, King of Italy.

With regard to the monetary convention agreed to by Italy with France, Belgium,
Switzerland, and Greece, approved by law December 30, 1885, No. 3590 (third series),
by which the contingent of 202,400,000 lire in fractional silver coin was assigned to

Italy;

V‘%th regard to the supplementary monetary convention signed at Paris October 29,
1897, approved by law January 2, 1898, No. 1, that increased the contingent of frac-
tional coin which Italy was empowered to issue by 30,000,000 lire, with the privilege
of providing for the issue of 3,000,000 lire of the larger contingent by the use of silver
bars, and with the obligation to employ for the {)reparation of the remaining 27,000,000
lire, silver scudi of national coinage, exclusively; ,

With regard to royal decree of September 4, 1898, No. 415, in which by virtue of
the aforesaid privilege the coinage of 3,000,000 lire was authorized according to
article 2 of the supplementary convention of October 29,1897, through the remelt-
ing of Eritrean silver pieces already in existence by virtue of royal decrees of,
August 10, 1890, Nos. 7049 and 7050; January 25, 1891, No. 81, and December 19,
1895, No, 697:

. With regaré to our decree of October 8, 1906, No. 557, by which the coinage of
10,000,000 pieces has been authorized through the remelting of & corresponding amount
in scudi of national coinage;
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Recognizing that it is ogportune to provide for a last issue of fractional silver with
which to meet the demands of the circulation;

Upon the suggestion of our secretary of state for the treasury, with the concurrence
of the minister of agriculture, manufactures, and commerce, and with the consent of
the council of ministers

We have decreed and do decree:

ArTrcLE 1. The royal mint is authorized to provide for the coinage of new silver
pieces to a nominal value of 5,000,000 lire through the remelting of silver scudi of
5 lire, of national coinage, as determined by article 2 of the supplementary monetary
convention of October 29, 1897, approved by law January 2, 1898, No. 1.

"ARrT. 2. The coinage which has been authorized by article 1 shall be made to a
nominal amount of 2,300,000 lire in 2-lire pieces, and to a nominal amount of 2,700,000
lire in 1-lire pieces.

ARrT. 3. The contingent of fractional silver coin assigned to Italy by the conventions
of November 6, 1885, and October 29, 1897, is established by denominations as follows:

We ordain that the present decree, furnished with the seal of the State, shall be
inserted in the official records of the laws and decrees of the Kingdom of Italy and
sent toall whom it may concern, so that they may observe it and cause it to be observed.
. Dated at Rome this day, March 17, 1907.

(Signed) VrrTor10 EMANUELE.
GIOLITTL.
MaJORANA.
Cocco-Orru.

Royal decree of October 17, 1907, No. 703, authorizing the royal mint to provide
for the coinage of new silver pieces to & nominal value of 5,000,000 lire through the
demonetization of scudi amf to recoin another 5,000,000 lire from 50-centessimi

ieces into 1 and 2 lire pieces. (Published in the Gazzetta Ufficiale del Regno,
%ovember 9, 1907, No. 265.)

Vittorio Emanuele III, by the grace of God and the will of the nation, King of Italy.

Recognizing that it is opportune to provide for a last issue of fractional silver coin
- with which to meet the needs of the circulation and ever-increasing demand for coin
of&l;a{ldescri tiox;l;l d to by Italy with F! Bel,

ith regard to the monetary convention agreed to by Italy wi rance, Belgium
Switzerland, and Greece, approved by law December 30, 1885, No. 3590 (th’ird series):
by which a contingent of 202,400,000 lire in fractional silver coin was assigned to

Italy;

“?;th regard to royal decree of January 2, 1887, No. 4269 (third series), concerning the
division of the 202,400,000 lire of fractional silver coin;

With regard to the supplementary monetary convention signed at Paris, October
29, 1897, approved by law January 2, 1898, No. 1, that increased the contingent of
fractional silver coin which Italy was empowered to issue by 30,000,000 lire, with the
privilege of rovidi.n%lfor the issue of 3,000,000 lire of the larger contingent by the
use of silver bars, with the obligation to employ in the 1prepa.ra.tion of the remaining
27,000,000 lire silver scudi of national coinage exclusively;

With regard to the decree of September 4, 1898, No. 415, in which, by virtue of
the aforesaid privilege, the coinage of 3,000,000 lire was authorized according to
article 2 of the supplementary monetary convention of October 29, 1897, through
the remelting of Eritrean silver pieces already in existence, by virtue of royal decrees
of Auj téo, 1890, Nos. 7049 and 7050; January 25, 1891, No. 81; and December 19,
1895, No. 697;

With regard to our decree of November 30, 1905, No. 575, concerning the recoining
of 5,000,000 lire of 50-centessimi pieces into 1 and 2 lire pieces; recoinage that may
be of continued advantage to the circulation of an additional 5,000,000 lire;

With regard to the two other decrees of October 8, 1906, No. 557, and March 17,
1907, No. 138, by which the respective coinage of 10,000,000 and 5,000,000 pieces has
been authorized, through the remelting of a corresponding amount of national scudi,
and at the same time arranging for their division into denominations;

Upon the suggestion of our secretary of state for the treasury, with the concurrence
of the minister of agriculture, manufactures, and commerce, and with the consent of
the council of ministers:
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We have decreed and do decree:

Article 1. The royal mint, by the terms of article 2 of the supplementary monetary
convention of October 29, 1897, approved by law January 2, 1898, No. 1, authorizing

rovision for the coinage of new fractional silver coin to a nominal value of 5,000,000
ire, through the remelting of the same amount of silver scudi of 5 lire, of national
coinage. .

Article 2. The royal mint is equally authorized to recoin to a nominal amount of
5,000,000 lire the fractional silver coins of 0.50 (3) lire into proportional pieces of 1
and 2 lire, or more explicitly, 2,400,000 lire in 2-lire pieces and 2,600,000 lire in 1-lire

1eces.
P Article 3. For effecting the aforesaid operation the contingent of the fractional
silver coin assigned to Italy by the conventions of November 6, 1885, and October
29, 1897, remained established by denominations as follows:

) Lire.
B BT L o3 N 101, 400, 000
118 DRBCES . - -+ o eeneemnenncamae e eeeeeaesaasarananeeareaaeeanasasaanansennnnennnnnnnnn 119, 000, 000
(TR0 11210 o) L T e S T 5, 000, 000
DOt swramsrsmuss e vs o sws e S S S R SR Y S S e 225, 400, 000

We ordain that the present decree shall be furnished with the seal of the State and
inserted in the oﬁiciaf)records of the laws and decrees of the Kingdom of Italy and
gent to all whom it may concern, so that they may observe it and cause it to be observed.
Given at Rome, this day, October 17, 1907. .
(Signed) Vrrrorio EMANUELE.
" GIOLITTI.
CarcaNo.
Cocco-Ortu.
The keeper of the seals: Orlando.

Law of December 29, 1907, No. 799, extending the period during which bank notes
shall be legal tender and also the time to enable the institutions of issue to realize
on their fixed assets, to December 31, 1908. (Published in the Gazzetta Ufficiale
del Regno, December 31, 1907, No. 303.

Vittorio Emanuele III, by the grace of God, and the will of the nation, King of Italy.

The Senate and Chamber of Deputies having approved, we have sanctioned and
we promulgate the following:

Article 1. The period during which the notes of the Bank of Italy, of the Bank of
Naples, and of the Bank of Sicily were made legal tender by article 10 of the law
regarding institutions of issue, approved by royal decree of October 9, 1900, No. 373, .
is extended entirely to December 31, 1908.

Article 2. For the purpose of realizing on the fixed assets of the banks of issue, as
ﬁrovided by articles 13 of the law of August 10, 1893, No. 449, and 36 of the law of

ugust 8, 1895, No. 486, the privilege granted by the laws of August 8, 1895, and of
July 2, 1896, No. 265, so far as they have not been changed by articles 59 and 60 of
the general law regarding banks of 1ssue, is extended from January 1 up to December
31, 1908.

We ordain that the present decree shall be furnished with the seal of the State and
inserted in the official records of the laws and decrees of the Kingdom of Italy and
sent to all whom it may concern, so that they may observe it and cause it to be observed.

(Signed) Vrrrorio EMANUELE.
CARcaANoO.
Lacava.
Given at Rome, this day, December 29, 1907.
The keeper of the seals: Orlando.

SWITZERLAND.
Answers to interrogatories, 1907,

(1) Gold coined, 20-franc pieces, 150,000; value, 3,000,000 francs. No recoinage
of gold pieces.
(2) Silver coined:

Denomination. Pieces. Francs.

300,000 600,000
1,200,000 600,000
TOEBL. « - e e e et e e e et e e e e e e e et 2,300,000 | 2,000,000
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The federal mint at Berne, which has executed the above coinage, has recoined, in
1907, 277,000 5-franc pieces of the old type (Helvetia, seated) into 5-franc pieces of the
new type, 1,385,000 francs. No minting was done for us in another country.

(3) The federal mint did not execute in 1907 any coinage for a foreign government.
(4) The weight of fine gold used for industrial purposes amounted to about 11,000
kilograms. For lack of information it is impossible to specify here the exact quantity
of new gold, old gold, and of gold coins used for industrial purposes. Yet it may be
possible that a considerable quantity of new gold coins of full weight has been melted.

(5) As regards the fine silver used in 1907 for industrial purposes, its total weight is
calculated to be about 69,000 kilograms. In view of the low value of silver it is to be
presumed that silver in bullion (no coins) was melted for industrial purposes.

(6 and 7) Imports and exports of gold and silver during 1907:

¢

Imports. Exports.
Classification and country.
Weight. Value. Weight. Value.
GOLD.
Gold bullion: Kilograms. Francs. Kilograms. | Franes.
3,576 | 12,347,928 2,366 | 8,160,250
1 3,453
5,601 | 19,340,253
276 953,028
3 10,359
2,678 | 12,700,134
16 55,248

1 3,453
896 3,093,888

13,048 48,507,744

1,316,432
6.

624,322

16,334,581

3,189,420

19, 556

102,310

1,624,524

,630

European Turkey........ccovcivacicecncnenneeae| (@ 1 815 | iiiiiiei e

United States.... . 3,347

South America............coioiiiiiiiiiiaiienana. . X 1,000

Total. .o 6,804 21,096,197 8,809 | 27,307,950

Gold plate: d

GErMaNY ;v gosopuyysopsammess srasmas: somas 25 73,450 190 474,647

FIance: cocmvmennns sovpimmeyst srsssasss o sssmsvse 35 435 1,089,356

Italy..... e 729,223

Belgium. .. 695

Great Britain. . 14,865

Spain........ 250

South Africa. 832

L85 1170 e 1 7 R—————————————r R - IR Y () | PR ——

Total.corvnivmsnvmmsmmemmesemaavs snvsmens 63 ] 195,825 925 2,309,868

Gold thread:
[0 3¢ 1E:Y 1R 100 222,567 |.
France.........occooeeeane S —— 5 19,620 |.
TOtAl- - et aeaaas 105 242,187

a Weight of less than one-half kilogram.
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Imports. Exports.
Classification and country.
Weight. Value. Weight. Value.
SILVER.
Silver bullion: Kilograms., Francs. |Kilograms.| Francs.
40,300 4,513,600 22,

2,476,715

4,039 452,368 s
48,460 | 5,427,520

13,073 1,464,176

5 560

5,114 572,768 |....o. oLl .-
......................... 2 254
110,001 | 12,430,992 26,610 | 2,933,675
5,040 1,008,027 5,385 | 1,076,996
2,844 568, 860 309 61,871
129,478 | 25,805,618 34,030 | 6,805,911
885 177,101 3,882 776,363

: 17 3,
............... 47 9,384

27,649,606

46(7) 66,285 387 41,224
61:744 ........................
300

a The information concerning the exportation of these articles given in the commercial statistics includes
gold and silver.

In addition to the above the commercial statistics mention scraps, ashes, and clinker
of precious metals, without any distinction of metal:

Imports. Exports.
Country.
Weight. Value. Weight. Value.
- Kilograms. | Francs. | Kilograms. | Francs.
3,722 43,034
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(8 and 9) To our knowledge no direct importation of gold coins was made from the
United States to Switzerland. The American gold brought to this country by touriste
can not be valued, travelers being submitted to no customs inspection at the frontier
as concerns the money in their possession. The federal mint did not melt any Amer-
ican gold coin in 1907. For the rest, we refer you to what we have said in former years.

(10 and 11) Switzerland does not possess any gold or silver mines, therefore these
questions can not be answered.

(12 and 13) Output of gold and silver from refineries of the country during 1907: Can
not be replied to because of lack of information.

(14 and 15) Approximate stock of gold and silver coin and bullion in the country at
close of the calendar year 1907: The cash in the Swiss banks of emission, including the
National Bank, which commenced doing business in the year 1907 was, on December
31, 1907—

Francs.
L SO 131, 995, 969. 35
BIVOr . .« o e i i i ittt i it eeicti et e st enc e aaaaateaaanaas 8,793, 555. 00

According to an estimate prepared by a specialist there exists in Switzerland a stock
of 150,000,000 francs in golcf and 80,000,000 francs in silver (5 franc pieces and small
gilver coins; no nickel or copper included).

16 and 18) The Federal Government issues no government notes.

17 and 19) Up to December 31, 1907, the circulation of bank notes of the National
Bank and of the other Swiss banks of emission amounted to 281,783,250 francs. The
?mount of notes not covered by gold or silver was, on December 31, 1907, 135,622,025
Tancs.

(20) Actual currency of the country: We refer to what is said in our former replies
on the subject of monetary system inlgwitzerland, which is still a member of the Latin
Union, and on the subject of *The Swiss National Bank,” which commenced operation
in June, 1907. A copy of the law creating said bank was inclosed with our report of
1906.

(21) From time to time gold is at a premium according to the rate of exchange in
Paris; that is to say, as soon as the latter passes par by 20 to 25 centimes, a small pre-
mium is asked for payment in gold.

The rate of exchange on Paris at the stock exchange in Zurich, for 1907, by taking
the average value in each month, was asfollows:

Month. Maximum. | Minimum. | Average.

Centimes. | Centimes. | Centimes.
100.17 100.07 100. 13
100.17 99.82 99. 97
100.17 99.92 99. 98
100.15 100. 02 100. 10
100. 15 99. 95 100. 11
100. 02 99. 95 100. 00
99.97 99. 90 99. 95
August .. ... 100.07 99.92 99.99
September . . . 100. 07 100. 00 100. 03
October..... . 100. 23 100. 00 100.01
ovember . . - 100.37 100. 22 100. 30
ecember 100.37 I 100. 27 100. 31

(22) No laws relating to the monetary system of Switzerland, or to bank notes, have
been passed in 1907.

(23) The report of the federal mint on its administration for the year 1907 is included
in the report of the department of finance for the same year, a copy of which is inclosed
herewith.

AMERICAN LEGATION,
Berne, June 9, 1908.

64472—08——14
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Rerort OF THE FEDERAL DEPARTMENT OF FINANCES AND CUSTOMS UPON THE
ADMINISTRATION OF 1907.

‘ADDITIONAL CONVENTION TO THE INTERNATIONAL MONETARY CONVENTION.

During the course of the last year France has proposed the revision of the interna-
tional monetary convention of November 6, 1885, for the purpose of increasing the con-
tingents of the silver divisionary coins. Upon that occasion, two other States besides
having made other propositions, the negotiations have moved along slowly; however,
it is now upon the point of being terminated, and we hope they will submit a plan
shortly to the Federal Assembly for an additional convention.

GOLD COINS.

The Swiss monetary ian;lairy of 1905 and other sources of information have proven
that a large number of 20-franc pieces coined by Switzerland are no more in circula-
tion, and that in all %robability they have been melted by other States or used for
industrial purposes. In consequence the department of finances has taken the neces-
sary measures with the Swiss National Bank for retaining, as far as possible, the new
gold coins in the country.

SILVER DIVISIONARY COINS.

We have I;]n'oﬁted by the opportunity which was offered us by the negotiations
relative to the conclusion of an additional convention to the international monetary
convention to make with France an agreement tending to facilitate the exchange of
coins between the two countries, particularly of silver divisionary coins.

To complete that measure, the department of finances has recently published a
notice concerning the circulation of silver divisionary coins. That publication has
appeared in the Feuille Fédérale and in the Feuille Officielle du Commerce; it has,
besides, been sent under the formof a handbill to the federal and cantonal cashiers
to the administrators of railroads and steamships, as well as to the Swiss Nationa\i
Bank and the old banks of issue. Besides an exact enumeration of coins which have
currency in the various countries of the Latin Union and the prescriptions concerning
their acceptance by the public treasuries, the notice contains also instructions upon
the subject of the retirement of deteriorated coins and of those whose wear is so that
the effigy and the indications of the individual countries of their issue are no longer
recognizable. These last are accepted by the public treasuries at the reduced rate of
50 per cent of their nominal value, and their bearers are authorized, when the case
occurs, to free them from this reduction, to send them to the commercial port of the
atate federal cash office to be subjected to an examination.

NICEEL AND COPPER COINS.

In the last year the body of the Federal Assembly have admitted Switzerland’s
lack of nickeland copper coins, and they have estimated that it would be advisable
to coin a large quantity.

It may be that during the season of strangers these coins are a little rare in certain
parts, but they do not operate here like a l]})henomenal dpassage or in a sporadic manner
where they do not end in a general dearth. The need of small coin is accentuated, it
is true, for various causes, notably, in consequence of the creation of large bazaars and
numerous lines of tramways; nevertheless, the administration of the finances is always
compelled to hold the necessary amounts at the disposition of the public, and the treas-
urers of ‘he state have constantly, to insure their success, to give satisfaction to the
justifiablie demands which are addressed to them. The importance, on the other

and, is not to go too far in that direction and to guard against the inundation-of the
count?r' with pieces of that description, if they would prevent the silver divisionary
. coins from passing to strangers, experience proving that the money of least value
makes its disappearance the easier.

THE SERVICE }yﬁm COINS.

The service always tends toward call;jér more exfpansion; the demands for exchange
of coins increases year by year, and thie treasurer of the State makes it ible to give
satisfaction in case of a {rief delay. Therefore, they are sometimes obliged to carry
certain coinages of the year to a karge amount; it is not really the nickel and copper

7
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.

coins only which are demanded in large quantity, but equally the silver divisionary
coins. The need of these last coins is felt more particularly since we have commenced
to retire also in the course of the year the worn French and Belgian coins at assay
standard.

Complaints on the subject of worn, mutilated, or uncurrent coins have been very
rare; the treasury is compelled, in exchanges, to give satisfaction to the demands of
the public.

The retirement of worn pieces of 50 centimes is always on the decrease, in retalia-
tion, that of 1-franc pieces tends to increase. By way of reference, we give the follow-
ing statement of worn French and Belgian 1-franc and 50-centime pieces which have
been retired from circulation and returned to the country of their origin:

: 1-franc
50-centime pieces
ieces
retume&)— 6 ed—
Year.
To France. ’I;ulg'f_l' To France

The stock of silver divisionary coin on December 31 last still amounted to 620,000
francs. The cashiers hope that the %rovision to increase-the output of new coinages,
t

the invoices of the pay offices of the district, the post-offices, the custom-houses,
and also that of deliveries made at the wicket (gate) will be sufficient to respond to
the needs of 1908.

EQUS OF 5-FRANCS.

There has been delivered to the federal mint in the last year the total sum of
1,085,000 francs of old Swiss equs of 5 francs with the effigy of Helvetia seated. These
ecus, which were required to be melted and recoined, had been delivered to the fed-
eral treasurer of the State by the public treasurer in Paris in exchange for worn silver
divisionary coins returned to France, their country of origin.

MoNETARY REVIEW,
GOLD MOVEMENTS FOR THE YEAR.
[From the Bankers' Magazine, London, January, 1908.]

The turnover in gold at the Bank of England during 1907 must, we fancy, have
been almost the largest on record. It is striking, however, to note that, notwithstand-
ing the huge exports to New York, the net movements up to December 20 actually
showed an increase on balance of no less than £5,406,000. This was partly due to the
“‘unearmarking” of some 4,500,000 of Indian gold and the large purchases of bar
gold early in the year. In fact, the net amount imported is even greater than in the
previous year, the shipments in 1906 to Egypt having been about £7,000,000 against
only £4,580,000 in the past year, while the withdrawals of gold for America in 1806,
though not so great as in 1907, were on no mean scale.
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GoLD MOVEMENTS AT THE BANK OF ENGLAND FROM JANUARY 1 TO DECEMBER 20,

1907.
Bar gold sold to United States.......... £6,930,000 | Bar gold bought........c.oo.civaan... £19,676,000
French gold coinsold. ............ . 271,000 | United States gold coin bought. . .. 3,530,000
To South America....... So— 7,034,000 | French gold coin bought...... 600,000
1 D D20 01 4,580,000 | German gold coin bought. 3,863,000
To United States (United States coi 4,393,000 | Austrian gold coin bought. . 14,000
To India (““unearmarked”) . 43,375,000 | From Egévpt ................ 42,059,000
. 2,468,450 | From India (“unearmarked’) 4,420,000
To Turkey. . 1,150,000 | From Continent.................. .. 1,827,000
Toltaly...oooemnrnieniiiinaaa.. . 500,000 | From Australia.......... eeee-.. 01,198,000
To Continent.. .. .. ............. 445,000 | From Turkey..................... . 154,000
To Singapore.....cooceemianann.. 345,000 | From Sweden...........c.cocuu... 150, 000
To Roumania. 180,000 { From Denmark. 125,000
To Holland..... 179,000 ; From Norway....... 125,000
To South Africa. 130,000 101,000
To Java......... 107,000 | From France........ 66,000
To Batavia. 100, 000 25,000
ToMalta. .. ...cooeniiianianneaon. 80,000 | From Malta......... 20,000
To Buenos Aires .........c....... 80,000 17,000
To New York (sovereigns)........ 67,000 16,000
PO BIaLll..mismcsiimisiasscacnsamsa 57,000 15,000
To Gibraltar . 42, 000 10,000
To Canada.. 25,000
To Peru..... 25,000
To Guayaqu 15,000
To Mexico. . 11,000
ToCallao. eeeveuennmnmceannnn.. 10,000
ToBermuda......cooooemiiiiiinmnenanns 5,000
32,604, 450
Net amount imported................... 5,406,550
Totale: sevesrsrmmpenas sresages 38,011,000 Total:: covvossesnansvssnsensanys, 38,011,000

aIncluding this sum and deducting the amount noted in the table as having been released, the total at
present ‘‘earmarked” at the Bank of England on account of the Indian currency reserve reaches approxi~
mately £3,750,000.

bOn Indian account.

THE SILVER MARKET.

The record of silver in the year 1907 that has just come to an end has been one of
persistent depreciation. The year opened with the metal standing at about 323d. per
ounce, and it closes with the quotation at 244d. The fall of nearly 8d. in the time has
not been evenly distributed throughout the year, as the greatest depression took place
in the last three months. Early in the year it was clear that the market had been
somewhat inflated by the efforts made by the Indian government to increase its
reserves of silver, but although no firmness was shown there was no depreciation of
importance until last October, at the beginning of which month the price stood at a
little over 31d. per ounce. Soon after that date it was recognized that India would
have to undergo in some form or shape the ordeal of another famine, and within a
month or two the perception of this fact caused quite a change in the condition of the
market. The whole matter came really very suddenly upon dealers, as the monsoon
in Indja opened rather favorably, and for sometime the rainfall was quite normal.
Then, however, a complete change took place, and over a large area of India the crops
have been destroyed. At the same time the market has been troubled by offerings
of silver from China, where a portion of the silver purchased during the Russo-Japa-
nese conflict would seem to have settled down in the ports, and the banks have felt
compelled to ship moderate amounts from time to time. Evidently the market must
have been in a weak condition and this circumstance coinciding with the high value
of money caused heavy sales, with the result that quotations have fallen to 241d. per
ounce for immediate and 24}§d. for forward delivery. Since the outbreak of the
crisis in America the United States Government has been a much heavier purchaser
of silver, presumably for its subsidiary coinage, although some is believed to be wanted
for the Pll)lilippines. At the same time the future of the market depends almost
entirely on the Indian demand, and should the position improve there a smart recovery
might easily be seen, but if no such relief is afforded it is to be feared that the early
part of next year at least will see considerable dullness. The effect of the restriction
of business in India has been to make the demand for money rather less than usual,
and both Indian bank rates stand at only 6 per cent.
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The following table gives comparisons of leading eastern exchanges, and some of
the speculative currencies:

December, { December, | December, | December, | December,
Country and coln. 1007. | 1906. 1905. 1904, 1903.
shi| | T & T A %
India,pence per ru; 3 4
Shanghat, pence pex tasl. . 2 5 3 of“ 2 103:' 2 8 2 433’
Hongkong, pence per dollal 1104 2 %;2 2 0t 1113 1 8
Brazil, pence per milreis.. ... - 0 155 01 0 163 0 135 0124
Chile, pence perdollar..__................. 0 8i& 0 144} 0 14} 0 16 0 16§§
Portugal, pence per milreis. . .............. 0 47% 0 52% 0 5013 0 4 042
Madrid, peseta per pound sterling. ......... 0 28.68 0 27.63 0 31.92 0 34.00 0 34.13
HAITI.

Answers to interrogatories, 1907.

(1, 2, and 3) No gold or silver was coined, recoined, or melted during 1907. There
is no mint in Haiti.

(4 and 5) There are no statistics showinlg1 the amount of fine gold or fine silver used
ix}l the arts. Other than in photography there seems to be no industrial use of gold or
silver.

(6) It is impossible to state the imports and exports of gold during the year 1907, as
no statistics are available.

(7) No silver was imported during the year 1907. Some Haitian silver coins were
exported as bullion, but it is impossible to give value.

(8) There was a considerable importation of United States gold in 1907, but the
amount can not be ascertained.

9) No gold coin has been melted. There is no mint in Haiti.

10, 11, 12, and 13) There was no gold or silver produced either from the mines of
the country or refined during 1907.

(14 and 15) No statistics are kept as to the stock of gold and silver in the country,
%1 public treasuries, banks, or in circulation. There is no gold or silver bullion in

alti.

(16 and 18) Government notes outstanding: On December 31, 1907, there was out-
standing 7,495,248 gourdes, paper. The whole of the 7,495,248 gourdes, paper, which
is outstanding is not covere(g) by gold or silver coin or bullion.

17 and 19) There are no bank notes in Haiti.

20) The actual currency of the country is inconvertible paper.

21) Gold is at a premium as compared with the actual currency of the country.
The highest premium during 1907 was 496 per cent; the lowest premium was 3374 per
cent, with an average premium of 407 per cent.

(22) Authority was given by the law of August 20, 1907, for the coinage of 1,000,000
%ourdes in 20-cent nickel pieces, and 1,000,000 gourdes in 50-cent nickel pieces.

hese were coined in the United States in 1907 and immediately put in circulation.
(Copy annexed.)
(23) There is neither mint nor department of mines in Haiti.
AMERICAN LEGATION,
Port au Prince, March 6, 1908.

[Translation.]
Law.

Considering that because of lack of surplus receipts, the supplementary credit for
the fiscal year of 1906-7 has not been met, it is therefore necessary to provide ways
and means to meet it;

Considering that it is also necessary to meet the expenses at the end of the said fiscal

ear;
# The house of representatives, in view of the power imnted it by article 69 of the
constitution, has proposed, and the legislative corps has sanctioned the urgency of
the following law: .

Article 1. The secretary of state for finance is authorized to have coined nickel
pieces to the amount of 2,000,000 gourdes, 1,000,000 in pieces of 20 cents and 1,000,000
in pieces of 50 cents. One million five hundred thousand gourdes for the current
fiscal year, and 500,000 gourdes for the fiscal year 1907-8.
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Article 2. The pieces shall bear on one side the coat of arms of the Republic, the
figure 20 and the figure 50 below; on the other side the effigy of the President of Haiti
and the year of coinage.

Article 3. The amount of this coinage shall be employed to meet the expenses above
mentioned.

Article 4. The present law abrogates all laws or provisions of laws contrary thereto,
It shall be executed under the supervision of the secretary of finance.

Given at the house of commons August 19, 1907; one hundred and fourth year of
independence.

The president of the house.

S. ARCHER.

The secretaries:

G. DESROSIERS,
Lours BruTus.

Given at the national house, Port au Prince, August 20, 1907; one hundred an
fourth year of independence.

The president of the senate.

T. A. Duprro.

The secretaries:

E. CiN¥as,
DrociNE LEREBOURS.

In the name of the Republic the President of Haiti directs that the above law of
the legislative body shall be vested with the seal of the Republic, printed, published,
and put into force.

Given at the national palace, Port au Prince, August 28, 1907; one hundred and
fourth year of independence.

Norp ALEXIS,
By the President.

The secretary of state for finance and commerce:

F. MARCELIN.

HONDURAS.
Answers to interrogatories, 1907.

(1 and 2) No gold was coined during the year 1907. No silver coined either at
home or abroad, except an insignificant amount, perhaps $3,000.

3) No coinage executed for other governments.

4 and 5) No data as to gold used in the arts, probably none. Amount of silver used,
no data, amount insignificant.

(6) No gold imported. Exports for year ending August 1, 1907, value in United
States currency, $10,000.

7) No silver imported. Exports as above, $250,000.

8 and 9) Amount of United States gold coin imported and deposited at mint and
melted: None.

(10 and 11) Gold and silver produced from mines of the country during 1907: None.

(12 and 13) Output of gold and silver from refineries of the country during 1907:
None.

(14 and 15) Approximate stock of gold and silver coin and bullion in the country
at the close of the calendar year 1907: No gold; no data as to silver.

16 and 18) Government notes outstanding at the end of 1907: None.

17 and 19) Bank notes outstanding at the end of the year 1907: Reduced to United
States currency, about $60,000.

(20) Actual currency of the country: Silver.

21) Premium on gold during 1907: From 130 to 155 per cent.

22) No laws were passed during 1907 as to coinage, etc.

23) No reports of mine published.
AMERICAN CONSULATE,

Tegucigalpa, March 17, 1908.

INDIA.

IMrPoRrTS AND EXPORTS OF GOLD AND SILVER DURING THE YEAR 1907-8.

During the year 1907-8, from April 1 to March 31, according to official statement,
the total imports of gold into India amounted to 3,380,405 ounces, valued at $69,175,469,
estimated at 15 rupees to the ’I}i;)und sterling. Of the total gold imported 1,675,690
ounces represented bullion. e value of the bullion gold was $35,796,227 (nearly);
1,645,176 ounces represented British gold coin. The value of these coins was
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$3_2,2%9,1(ﬁ3i (nearly); 59,5639 ounces, valued at $1,150,075 came in the form of other
coined gold.

Exports of gold.—The exports of %old from India during the year aggregated 599,065
ounces, valued at $11,283,042 (nearly). Of this total 584,658 ounces represented bul-
lion, valued at $11,002,369 (nearly); 3,026 ounces represented sovereigns and other
British gold coin, valued at $59,415 (nearly), and 11,381 ounces in other gold coins
valued at $221,257.

Imports of silver.—During the year the total imports of silveramounted to 108,291,860
ounces, valued at $71,733,286 (nearly). Of this total, 85,795,355 ounces represented
bar silver, valued at $57,520,964 (nearly); 1,004,228 ounces represented other kinds
of uncoined silver, valued at $615,771 (nearly); 4,529,432 ounces in government of
India rupees, valued at $4,027,976 (nearly), and 14,962,845 ounces in other coins,
valued at $9,568.554 (nearly).

Ezports of silver —The total exports of silver from India durinf the year 1907-8
amounted to 8,442,915 ounces, which was valued at $6,878,624 (nearly). Of this total,
302,264 ounces represented bullion and was valued at $222,932. The silver represent-
ing rupees weighed 5,988,221 ounces, and was valued at $5,411,893 (nearly?. The
silver representing British dollars weighed 1,681,831 ounces, and was valued at
$951,454. The silver representing Straits dollars weighed 341 ounces and was valued
at $225. Other silver coins imported weighed 470,258 ounces and were valued at
$292,120 (nearly).

The net imports of gold in 1907-8 were less than in 1905-6 and exceed those of
1906-7, and the amount of silver imported in 1906-7 exceeds the imports of 1905~6 and
1907-8, as the following table will show:

Year. Gold. Silver.
B TS $1,526,606 | $557,338
L0067 - . oottt eaaeaaataieeaiaaaanas 495, 800,000
L0078, . ettt et eae e eieaicaaaaaan 575,333 | 648,333

IMporTs AND ExPORTS OF GOLD AND SILVER DURING MarcH, 1908.

The total imports of gold into India during the month of March, 1908, amounted to
260,906 ounces, valued at $5,459,662, of which 163,570 ounces was in the form of bullion,
valued at $3,536,883. The weight of sovereigns and other British gold coins was
90,568 ounces, valued at $1,792,824. The small balance was in the form of other coins.

The exports of gold during the month ag%reiated 48,591 ounces, valued at $921,702
(nearly). The exports were made up of gold bullion weighing 48,576 ounces, valued
at $921,402; sovereigns and other British coin wei%hing 2 ounces, valued at $30, and
14 ounces of other gold coins, valued at $270 (nearly).

Imports of silver—During March the total imports of silver amounted to 67,022,764
ounces, valued at $4,444,174 (nearly). This total was made up of bar silver weighing
6,165,190 ounces, valued at-$3,681,964 (nearly). The rupees and other silver coins
imported weighed 857,574 ounces and were valued at $762,209 (nearly).

zports of stlver —The total exports of silver during the month amounted to 522,755
ounces, valued at $513,048. This was made up thus: 7,861 ounces in bullion, valued
at $6,460 (nearly); 381,203 ounces in rupees, valued at $427,736 (nearly); 95,867
ounces in British dollars, valued at $51,645 (nearly), and other silver coins weighing
37,824 ounces, valued at $27,206.

Net imports of gold and silver.—The net imports of gold and silver during the month
amounted to $4,536,666 gold, and of silver $3,930,000, showing an excess of imports of
gold over silver for the month amounting to $606,666.

GOVERNMENT REBERVES.

The total balance in the reserve treasuries of the government of India in the evening
of April 7, 1908, amounted to $18,355,687. Of this amount Calcutta held $12,224,794,
Madras $3,918,011, and Bombay $2,212,882.

INDIAN FINANCES.

The amount of silver coin held in the paper currency reserve in India on May 31,
1908, was $87,600,000; gold coin and bullion, $6,760,000, and silver bullion under
coinage $23,620,000. The coin and bullion held in the paper currency reserve in
England was $13,366,666. There was no transfer of gold between the paper currency

'



216 REPORT DIRECTOR OF MINT,

reserve and the gold standard reserve during the week ending May 31, 1908. The
silver held in the gold standard reserve on the same date consisted of $20,000,000 (the
permanent nucleus of its silver branch) and $9,566,666 paid into the reserve out of
the proceeds of sterling bills drawn on the secretary of state for India, exclusive of
$7,200,000 held in deposit on account of further bills drawn but not yet presented for

payment in London.
AMERICAN CONSULATE GENERAL,

Calcutta, May 7, 1908.

GOVERNMENT OF INDIA,
FINANCE DEPARTMENT,
Calcutta, February 5, 1908.

WORKING OF THE MiINTS AT CALCUTTA AND BOMBAY DURING THE YEAR 1906-7.

RECEIPTS OF GOLD.

The tenders of gold by the public at the mints exceeded in value those of the pre-
ceding twelve months by about 2 crores of rupees.
The following statement compares the value and nature of the tenders with those of

past years:
CALCUTTA MINT.
Value of Value of
sovgreilialgm}s light and - .
an uncurrent ue o
Year. sovereigns | sovereigns | bullion. Total,
of current and half
weight. sovereigns.
Rupees. Rufees. Rupees Rupees.
67, 450, 230 44,830 (. _.......... 67,895,060
30,572, 790 108, 555 104, 485 , 785,830
49,638, 547 779,963 |..oooee. .. 50,418,510
BOMBAY MINT.
Value of lY%l;m o(fl
sovereigns ight an
Year. and half uncurrent | Value of Total T"mf‘l vla(ailue
. sovereigns | sovereigns | bullion. . teo a
. of current and half ngeret:
weight. sovereigns.
Rupees. Rupees. Rz;&))ees. Rupees. Rupees.
1904-5 . ccnnnpananmsevssmases s vamsns 49,315, 410 81,735 ,846 | 50,887,991 | 118,783,051
1905-6 .o cvvenssninsvs seesansse sy anees 14,381,790 240,028 659,424 | 15,281,242 | 46,067,072
1906-T c .50 ar summenens ssvampss s raga 14, 520, 000 5,840 187,422 | 14,713,262 | 65,131,772

The bullion received during the year under review consisted mainly of gold from

Indian mines.

The silver coinage was as follows:

COINAGE OF SILVER.

Calcutta. Bombay.
Denomination. Total value.

Value. Value,

Rupees. pees Rupees.

93,172,018 | 160, 531,265 253,703,283
1, 518, 054 200, 1,718, 056
2,667,985 1. ... ........ 2,667,985
2,768,081 |..........o.... 2,768, 081

Total: suns amsvsssnss sromwmymastesrsere sesvmese s ews 100,126,138 | 160,731,267 260, 857, 405
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The outturn of rupees during the year 1905-6 exceeded by 2} crores the maximum
number previously turned out in any one year. The large figure then reached was
exceedecf during the year under review by more than 5§ crores. A portion of this
heavy coinage was required in connection with the formation of the silver branch of
the gold standard reserve, which government decided to establish during the year.
This was built up from the %roﬁts on coinage during the course of the year to 600
lakhs of coined rupees, of which 200 lakhs are held at the Calcutta mint and 400
lakhs at the Bombay mint.e

A portion of the coinage represented the recoinage of 1,835 and 1,840 rupees and
uncurrent coin, but by %ar the greater number of rupees coined were struck from
bullion, this being for the most part purchased by the secretary of state in England,
but partly also through local banks. A small amount of coinage was undertaken on
behalf of the Tonk Durbar, which has adopted British Indian silver currency in
place of Mahomed Khani currency in the Sironj pargans.

No dollars were coined during the year at either mint.

CALCUTTA MINT.

Withdrawn and uncurrent silver coins were received for recoinage, of the nominal
value of 15,289,282 rupees, classified as shown below:

Government rupees and half rupees of— Rupees.
T83H o s s s s s e B LR SRR S RS T R SRR S, 987, 000
1840 (first iSSU@) .. .euicureenirninnmnerncnnrannas .. 3,485,100
1840 (second issue) . 8,988,100

Government rupees—

Shroff marked, defective, and dumb coins 7,800
%Vc:im c?iins ....... PR e e 1,778,900
educed rupees and half TUPEES. . ......cuvreennesomncnsiesrscersasnnsersosnssassncnnannnn

Soldered coins from FAlIWAYS. coceiieeereiniesacrannsnsaracrcsaceonasessssnsesnssansanansnnss lai 100

B - 15, 289, 300

Mahomed Khani coins of the Tonk Durbar of the exchange value of 990 rupees and
yielding 1,011 standard tolas were received for recoinage into government rupees in
connection with the conversion of the currency of the State.

The silver coinage was 129,024,714 pieces, valued at 100,126,137% rupees, against
95,241,111, valued at 78,291,213} rupees in the previous year, and was Iin excess by
33,783,603 pieces, valued at 21,834,924% rupees. The most noticeable increase
occurred in the case of small silver, for which there was a steady demand throughout
the year. In addition to the rupees and small silver coined during the year, 40 lakhs
of tolas (4,000,000 rupees) of silver were converted into blanks and then remitted to
Bombay to be finally coined into rupees there.

A portion of the heavy rupee coinage of the year was required in connection with
the formation of the silver branch of the gold standard reserve which government
decided to establish during the year.

This silver reserve consists for the present of 600 lakhs of coined rupees, of which
200 lakhs will be held at the Calcutta mint. The building up of this reserve was
commenced from the beginning of the year and was completed shortly before its close.

BOMBAY MINT.

" Withdrawn and uncurrent silver coins were received for recoinage of the nominal
value of 11,787,522 rupees, classified as follows:

Government rupees and half rupees of— Rupees.
1835........ R 657,131
1840 Eﬂxst issue) 1,928,540
1840 (SECONA ISSUO) w-ucwsusmrwininararsssrssarwrwens o omr oy 7818508587505 78 7 T S 7,788,351

Government rupees—

Shroff marked, defective, and dumb €oinS. . ......cooooioiii s 499,948
WOrl COINS: v ¢ o svwmves o8 snvueins saves s 874,580
Reduced rupees and half rupees. . 38,881
Arcot coinS.....ccvveeeeiienennnnn... .en 32
59

07 TS 11,787,522

Mahomed Khani coins of the Tonk Durbar of the exchange value of 172,884 rupees,
10 annas, 3 pies, and yielding 176,395%4 standard tolas were received for recoinage
into British India government rupees in connection with the conversion of the cur-
rency of the State.

a A lakh of rupees is 100,000, and a crore is 100 lakhs, or 10,000,000 rupees.
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The government coinage for the year consisted of rupees and half rupees, and
amounted in value to 160,731,267 rupees, being the largest silver coi on record
for the Indian mints, the next highest figure being 121,723,238 rupees, which was the
coinage of the Bombay mint for 1905-6.

The amounts coined were distributed as under:

Rupees.
On government account (including 400 rupees lakhs for the gold standard reserve)............. 160, 558, 382
On account of native States (Tonk Durbar). ... ... oo iiiieiteaiinaeraaaae 172, 885

No coinage was undertaken for any other government during the year.

A portion of the heavy rupee coinage for the year was required in connection with ~
the formation of the silver %ranch of the gold standard reserve which government
decided to establish during the year. This silver reserve consists for the present of
600 lakhs of coined rupees, of which 400 lakhs will be held at the Bombay mint.

IMPORTATION.
[From Bulletin de Statistique, Paris, June, 1908.]

- Importation. Exportation.
Classification.
1906. 1907. 1906. 1907.
Coins and ingots:
Ol wramemisnmncssisnmmtsss mmersisomeratmsi e S s i £11,743,028 | £13,406,849 | £3,595,061 £2,172,915
1201 £ S S S 5,665,037 7,174,840 1,422,960 1,205,239

Nore.—The rupees (of India) are converted into pounds sterling at the rate of 156 rupees te the pound,
conforming to the law upon the coinage of 1899,

JAPAN.
Answers to inlerrogatories, 1907.

(1) Kinds and amounts of gold coined and recoined, as well as gold melted, during
the calendar year 1907:

Pteces. Yen.

16,380, 000
1, 580,000

17,960,000

Recoined: None.

Melted: Domestic ancient gold coins, 2,283 yen. .

(2) Kinds and amounts of silver coined and recoined, as well as silver coins melted,
during the calendar year 1907: -

Pieces. Yen.

Melted:
Domestic anclent coins. . ... ... . i iiieiaiiee e eaanenes 1,057
Domestic old coins 4,500, 000
Domestic new coins 116,753
T S P 4,617,810

Foreign silver coins: None.
There was no coinage executed at any foreign mint during the calendar year 1907.
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(3) Coinage executed for foreign governments during the calendar year 1907:

For KOREA.

Pieces. Yen
Half yen sllver 500, 000
20-sen, silver. 353,787
lo-sen, silver.. 243,066
T PP 1,096,853
INEOIRON ¢ s im0 5 18 7 S TR 6 800, 000
Bronze 1-sen.... % 100, 000
Bronze half sen ;
7 908, 599
GTANAAOTAL. . .o comvmimstoimtaisioimrasorsto mintommin eysiosatoisraivisisis aiataie:eistoinieiaoiate:sisioisieininieisiviotviaisinssiviaivinistasmisiass 2,005, 452
4) Weight of fine gold used in the industrial arts is unknown.
Weight of fine silver used in the industrial arts is unknown.
(6 Gold exported and imported during the calendar year 1907:
Exports. Tmports.
Items.
Amount. | Yen value. | Amount. | Yen value.
Japanese gold eoins. ... ......iiiiiiiiiiiiiiiiiiiiiiiiie i 18,601,278 |..
Japanese old gold coins 1,450 2,900 |..
Russian roubles....... 500 516
Other toreign eoins 2y
British pounds...... 3,417
United tates dollals ............................................................. 10,206
.......................................................... 18,695,558 1,244, 384
Gold bullion ..................................................................... 5,725,217
Grand total .. csnrnssriaissassensssaveses e el vrmsTs e [vessenee s v e s g awe 6,969,661
a Qunces.
Classification of the above according to countries:
Countries. Export. Import.
Yen. Yen.
CREDB . e eee ettt e e et e e et ns 10,653,630 [ 1,530,985
TOTOR s ciicrasn s st s st % 1 TR S 58 S D G G 6 S B R B S s S [ e i 7o 5,435,676
Hongkot 7,635,000 |.0ceancn...
RUSSIANLABIR. cvoes aonmmmrears oo S P S P S O e R R SR, 3,000
Stralts Settlements: . rsmses pumm s T R N S RS S R RS R 6,325 lwewmvessans
Qreat Britain. :..:civcovsniniinins st oninsto boindinis o teiEe S840 5 - 55 S8R Sh iR 270 [.oooeiano...
UnIOA BEBELS . - - e et eeereeeete e e e aaaeeeeeaaraaaeaeannaaaaaaann 400,335 |............
i S 18,695,560 | 6,969, 661
(7) Silver exported and imported during the calendar year 1907:
Exported. Imported.
Items.
Amount.| Y2 | Amount. |Yen value.
| walue. g
I apenese (- ¢ RS 18
glanese auxiliarycolns.... ....oo.oiiiiii e L 2 e 1,163, 382
Russim ruble.;. ....................... 38T 30
Mexican do 68, 390 75,353
United Statesdollars.. ........c.occeiiiiiiiiiiiiiiinciraecdiniinanad 020 Lo oillLL, 22,393
Other'countries. .. .o.veavsmesamsvenamnesonsmemerorsys mamasssess| G020 [suwanessssuslinswsnosies
BIVer DUIMOD .« covsesmimesmmmiminss S8sms Ea e SRR s e @ 16, 950 25, 592
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Classification of the above according to countries:

Countries. Exported. | Imported.
Yen. Yen.
ChIN sonsmoms s s e S B D e R o S B S A I B A A R B TR 29, 622 408, 262
KOYehsvuume: soprperorns srvcnony b vt o Ui U B GRSt T 998 5
B = 0020124 05 1 V- S O P O 14,789 locinwassoess
British India. e ettt eemeraeeeeteeeetenteneeeateaaeanas R 1,400 |ecenvennne--
RUSSIAN ASIB. ..ottt taae e 258 289
B0 5 ¥4 1 4 U NN 886 f....iao--.
FELOTICO . crcrsimsmvarans wracemssomin aioeossiasasns s ot ot 857 S 1. S oS oS54 i S ez 60
v FRVISSTR g s S A €0 SRS, TGS AR SRS ST TR T S 154
United States: cuvawivis: sommsmmssssmgmg i s e e s s S A S e & TS R

AUSTPA G ses e sy s s o s e s R S T S R e R S R SRS e 8,592
Hawallscoornrerirmos sovemiy o0 soverrepis sesaon e Seuraramse Seons ity Lot e 2,500

Gold and silver exported and imported in Formosa during the calendar year 1907:

Exported. Imported.
Items. - ¥
en en
Amount. | orye, [AMOUDL.| ojne,
Japanese gold COINS. .. .ueeienienieniinieiiiiiiinieencnenanaforeiienna, 24,660 | ........ 2,210
l-yensilver coins........o.cciiiiiiriiiiiiiiiiiiiiiiiiiieaeens 111,714 | 111,714 | 214,880 211,906
l-yen silver coins (stamped). ........coeiuiiieiieniinaiiannenns 2,502 2, 502 5,072 5,062
Mexican Qollars. ccops s opprssimsmnsmmas v s 100 100 317 . 377
Japanese auxiliary silvercoins.........cocciieiiiiiiiiniieeieniifoieneean, 75,608 |.......... 107,700
Hongkong dollars............ RS e S R SRS 4,831 y
Other foreign silver coins, 3,353 3,541
Total silver coin......ocouuiioiiiiiiaiiiiiinieiniennaidoneann oo 189,924 |.......... 333,695
Sitverbullion. .......oovoiiiiiiii i a 41,070 44,286 3,177 3,590
(525113 0 ¢} .1 HUOUSURSSIS SN USRS [ 258,870 {.......... 339,495

a Ounces.

(8) Gold coins of the United States of America imported during the calendar year
1907, 10,205 yen.

(9) Gold coins of the United States of America melted at the Japanese mint during
the calendar year 1907, none.

(10) Gold produced from mines in Japan, excluding Formosa, 735,708 momme.a
Japan has no colony.

(11) Silver produced from mines in Japan, excluding Formosa, 23,519,189 momme.

(12) Gold refined in all refineries during the calendar year 1907, unknown.

(13) Silver refined in all refineries during the calendar year 1907, unknown.

(14) Gold coins and bullion in the country at the close of the calendar year 1907:

Yen.
GOl oINS v o snvse s rams s ST S L SRS S A R S e 53,176,655
In Bank of Japan as reserve for convertiblenotes. ... ...... ... .oociiiiiiiiiiiiiiiiinnas 29,098,244
In elreulation. ..ottt ae e eraanaa 24,078,411
L 203 s IR 4 151« N 139,154,699
In Bank of Japan as reserve for convertible notes.............o..ooiiiiioiiiiiiiiiiaiaaa, 132,643,887
L0] 72 6,510,812
(15) Silver coins and bullion in the country at the end of the calendar year 1907:
Yen.
SilvercolnS.....ccauunenn..n et e e ae e aaenanaen et o aarean e aanae e cenaeanaannaan 96,133,357
Innatlonal treasury. ..ottt ierecrren e ceen e ameae e menaane e 5,599, 699
In circulation 90,533,658
Silver bullion 13,043,603
In natlonal treasury 12,457,738
In cireulation . o oo oo ettt creaaaa 585,865

eA momme equals 2.41 pennyweights.
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16) Government notes in circulation at the end of the calendar year 1907, none.
17) Convertible notes of the Bank of Japan in circulation at the end of the calendar

year 1907, 369,984,111 yen.

(18) Government notes not covered by reserve fund in circulation at the end of the

calendar year 1907, none.

(19) Notes of the Bank of Japan not covered by reserve fund in circulation at the

close of the calendar year 1907, 208,241,980 yen.

20) Actual currency of the country: Gold coins and notes convertible into gold.
21) The actual currency is gold coins and convertible notes, and therefore there is

no difference in value between currency and gold.
(22) Law No. 6, March 5, 1907.

The coinage law is amended as follows:

Item 2 of Article V is amended to read as follows: 2. Silver coins, 50-sen and 20-sen;
800 parts pure silver to 200 parts copper; 10-sen, 720 parts pure silver to 280 parts

copper.
gtem 6 of Article VI is amended to read as follows: 6. 10-sen silver coins, 6 momme

(2.25 grammes).
SUPPLEMENTARY CLAUSES.

This law shall take effect on April 1, 1908.

The 10-sen silver coins previously issued shall remain in circulation as before.

AmericaN EumBassy,
Tokyo, June 1, 1908.

MEXICO.

[Translation.]

Answers to interrogatories, 1907.

Coinage of gold, silver, nickel, and bronze coins in and for the mint of Mexico dur-

ing the calendar year 1907:

Number of

Denomination. pieces. Value,
Gold:
Pieces Of §10. e euuon ot 1,580,000 | $15,890,000.00
PAOCES OFi85 0. aruivsucocscomnmsminirass srorssrssasaisses ussssiasossso s sasssssmsmint R S50 R Mgt ,088,000 5,440, 000. 060
Total  oId sz umyms pusepmmug g s oS ST 2,677,000 21,330, 000. 00
Silver:
Pieces of 50 centS. . .. vunei i i i ce e 18,920,000 9,460, 000. 00
Pleces of 20 contS. . . .. ..o i 4,000,000 800,000. 00
Pieces Of 10 CONLS. . ... oottt ittt et aii e e e e 5,950,000 595,000. 00
U 11e3 21D ) SRS 28,870,000 10,855, 000. 00
Silver:
Oolnage of sllver made in the mint at San Francisco, Cal.: Pleces of 50
=3 LR 8,642,000 4,321,000. 00
Coinage of silver made in the mint at Denver, Colo.: Pleces of 50 cents. 6,199,239 3,099,619. 50
Coinage of silver made in the mint at New Orleans, La.: Pleces of 20 .
[ T T 5,434,619 1,086,923. 80
TOtAl . s s T S B S R T NS R 20,275,858 8,507,543. 30
Nickel:
Coinage of nickel made in the mint at Birmingham, England: Pieces
[0] 5T 1 L U PR 4,000,000 200, 000. 00
Bronze:
Cotinage of bronze made in the mint at Birmingham, England:
Pleces: o 2 OIS - surmmnssmn ey v, v o vV o SEnE s S 900,000 18,000. 00
Pieces of 1 cent.......... B SR A, SRR T 2,150,000 21,500. 00
L 3,050,000 39,500. 00

AMERICAN EMBAssy,
Mezxico, March 30, 1908.

. Note.—The mint of Mexico having had to coin an enormous amount of fractional
gilver coin, and as it was impossible within the limited time which the necessities of
the circulation demanded, desiring also toa&)rovide for the demand for gold coin,

decided to have coined in the mint at Phil
which the receipt and putting into circulation in

elphia gold pieces of 10 and 5 pesos, of
exico commenced in February,

1906; afterwards, for similar reasons, they had coined in the mint at Birmingham,
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England, pieces of nickel and bronze, and pieces of silver in the mints of San Fran-
cisco, New Orleans, and Denver.
Coins retired from circulation and recoined were as follows:

Nominal Value of gold
Description. value. contained,
Gold:

Old MeXiCan COINS .. e.uonuieiiientiiiniecnieerasineocncnnacnen —— $9,556 $18,685. 59
3,564,785 8,096,501. 23
11,000 107,220. 46
16,300 6,205. 45
7,000 2,705.69
3,608,641 8,231,408. 42

Silver:
Old Mexican COInS. .« vieeiiioieii i iiiaeccanaracnonanneracmennclerenecaeannann 6,003,000. 00
Guatemalan coins ceen 82,178.75 _69,954. 75

g 82,178.75 6,072,954.75

The amount of gold and silver recoined as above is.included in the statement of the
coinage. :

There were retired from circulation copper centavos of the value of $97,963.83.

No nickel and bronze coins are coined in the Mexican mint.

The production of gold and silver during 1907 was as follows:

Value in Mexd-
Metal. ! Kilograms. can pesos.

28,108.834 37,478, 363. 09
1,901,934.789 83,044,907.21

................ 120, 523, 270. 30

1. The production of gold and silver is calculated by the amount exported less
coin, and the said metals obtained by the commission of exchange and coin for the
purpose of coinage.

2. The quantities corresponding to the gold and silver are expressed in kilograms
of pure gold and pure silver.

3. The values of the gold are calculated at the rate of 75 centigrams to a peso or,
say, $1,333.33 per kilogram, according to the law of March 25, 1905, which estab-
lis{xed the new monetary régime of the United States of Mexico.

4. The values of the silver are calculated according to the arrangements relative
to the average price of silver in London each month.

Importation of gold and silver during 1907: It is impossible to determine the
quantities and values of gold and silver by countries, because the statistical reports
are made out according to the nomenclatureof the ordinance for the customs tariff,
and this embraces gold, silver, and platinum all together, and that is the way in
which they import the different species of said metals.

IMPORTATION OF GOLD AND SILVER DURING THE CALENDAR YEAR 1907.
[From Estadistica Fiscal, Mexico, 1907.]

Classification. Value.
Pesos.
Gold, silver, and platinum in bullion, dust,etc.e.....c.ocveemvianaannna... emeeeanan 991, 465. 85

17,817, 510. 97

Gold, silver, and platinum used in arts and manufactur
16,788, gio 06

tender gold and silver coins of all countriese......

Mexican silver coin (1-peso Pleces). ....ao. i it ciiiieen i sl 0.20
Gold beaten into leaves for gilding.........cooiiiiineininiinaa... s w0 8, 360,20
Silver beaten Into leaves for plating. .. .....coiiieiiriemiiiii i raiiae e 704.15

B4+ ) 35,607,101, 43

@ Free of duty.

The importation of gold and silver can not be determined separately, because the
reports relating to the same are made up according to the nomenclature of the cus-
toms tariff, which embraces as a whole gold, silver, and platinum; therefore it is
not possible to give the data relative to each metal.
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EXPORTATION OF GOLD AND SILVER DURING 1907.

Gold. Silver.
Classlfeatlon. Value in Mex: Value in Mexi
" ue exi- ue eXl-
Weight. can pesos. Weight. AN Desos.
Kilograms. Kilograms.

OP8. 0 sonan snmwsvsus s mammTsus S ONRRRREEY S5 2,274,822 3,033,089. 72 259,135.902 | - 11,396,844.14
. N 577,005, 467 23, 610, 221. 00
238, 350. 00

5,003, 403. 54 , 350.
-|'14,740]0507| 19,653,362.28 | 563,427.351 | 24,500,717.15

Bullion (silver in bars)..

Bilver in lead Ingots. . e 506,485,395 | 22,165, 742. 66
Sllver alloyed with COpPer.....cceoverrrec]ireneeanrneadoneenenoeeannns 492, 618. 406 21, 520, 709. 62
Cysanides.. 312873 47,162 4 11, 000. 904 483, 637. 55
Sulphides. 373.421 497,893.27 18,961, 469 785, 115. 50
17\ O———— 17,701.166 | 28,624,911.22 | 2,428,634.804 | 104,701,337.71
a Free of duty.
NETHERLANDS.

Answers to interrogatories, 1907.

1) In 1907 no gold was coined.
" 2) Silver pieces were coined to a nominal value of 9,250,000 florins ($3,718,500) as
ollows:

United States
Denomination. Florins. equivalent.
Guilders (for the Netherlands) $1, 849, 200
For the Netherlands Indies: B
Guilders 201, 000
Zrguild 562, 800

The silver required was obtained by the melting down of recalled Netherlands
Indies small coins to the value of 719,707.24 florins ($288,519.11), and further melted
down large coins to the value of 8,500,000 florins ($3,417,000).

3) Coinage executed for other govemments during 1907: None.

4 and 5) The quantity of gold used in industrial arts may be estimated at 950
kilograms of fine gold and the quantity of silver at 12,611 kilograms of fine silver.
Whether this was obtained from new gold or silver or coins can not be stated.

(6 and 7) Imports and exports of gold and silver during 1907:

Imports. Exports.

Deseription. United United

Florins.s | Statesequiv-; Florins.s |Statesequiv-
alent. alent.

Gold coin 28,800,500 | $11,577,801 305, 100 $122, 560
Gold in bars, etc 1,963, 480 789, 319 26, 680 11,529
Gold ore. .. 438,958 | - 178,461 125,278 50, 362
Silver coin. 1,056, 182 424, 585 12,746,772 5,125,207

Silver in bars, s 1,069,459 429,922 3,565 i
BlIveriore . ...qcs o spwsvsass ssmsmesms sammamsseen 4,200 1,688 9,700 3,609

a These figures are taken from official statistics in regard to which, however, especially as far as exports
are concerned, little reliance is to be attached.

§8; Total import of United States gold coin during 1907: Not known.
5 9) Amount of United States gold coin deposited at mint and melted during 1907:
one.
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(10) The gold production statistics are sent to the American legation by the minister
of colonies, and have not as yet been furnished.
11) The gilver production is not known.
N212 and 13) Output of gold and silver from refineries of the country during 1907:
one.

(14) Approximate stock of gold coin and bullion in the country at the close of the
calendar year 1907: It is estimated that there are 47,800,000 florins, or $19,215,600,
in gold 10-guilder pieces, of which 30,773,000 florins ($12,370,746) were at the Nether-
lands Bank on the 31st of December, 1907. At that time there was gold coinable
material in bars and foreign coin to the value of 61,019,000 florins ($24,529,638) at that
establishment.

%15) Approximate stock of silver coin and bullion in the country at the close of the
calendar year 1907: It is estimated that of large coins there were 121,500,000 florins
($48,543,000) in circulation, and of small coins 11,540,000 florins ($4,639,080). Of
this amount, 54,804,000 florins ($23,031,208) were at the Netherlands Bank in Decem-
ber, 1907.

16 and 18) Government notes outstanding at the end of the year 1907: None.

?17 and 19) Netherlands Bank notes represented the sum of 272,547,000 florins
($109,562,890) on December 31, 1907. According to the octroi accorded to the Nether-
lands Bank, notes must be covered to 40 per cent of their value by coin and coinable
material. At the end of 1907 there was against 272,547,000 florins ($109,562,890)
worth kof bank notes in circulation 164,596,000 florins ($58,931,592) worth of metal
in stock.

(20) Actual currency of the country: The Netherlands coinage circulation consists
of gold and silver. Gold is the standard coin. Large silver coin is legal tender to
any amount. There is no unchangeable paper in the country.

21) There i8 no premium on gold in this country.
22) Laws passed during 1907 affecting the currency: None.

(23) The report of the mint is sent annually to the Director of the Mint at
Washington.

LEGATION oF THE UNITED STATES,
The Hague, August 7, 1908.

MONETARY LEGISLATION.
[From Report of the Minister of Finance, Paris, 1907.]
LAW OF DECEMBER 31, 1906.

Having for its object the substitution of a nickel piece of 5 cents for the silver piece
of the same value. :
We, Wilhelmina, etc., To all whom these presents concern, greeting. Know ye:
Having taken into consideration that it is desirable to replace the present 5-cent
piece for another 5-cent piece of larger size;
For these reasons, our council of state ordered and in common accord with the states-
general, have resolved as we resolve by these presents:
; 1,i\x'ticle 1. The second paragraph of article 2 of the monetary law of 1901 shall be as
ollows:
a) Insilver: 25-cent piece, 10-cent piece.
b) Innickel: 5-centpiece.
c) Inbronze: 23-cent piece, 1-cent piece, 3-cent piece.
Article 2. Article 5 of the monetary law shall be as follows: ‘“‘No one is obliged to
accept in payment the odd silver coin for an amount above 10 florins; for more than 1
florin of the nickel, and for more than 25 cents of the bronze.”
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Article 3. The table contained in article 6 of the monetary law is as follows:

Fineness. ‘Weight.
Denomination. Diameter.
N ﬂnL:g:sls. Tolerance. wlé?gﬁlt. Tolerance.
Gold: Thousandths. | Thousandths.| Grammes. | Thousandths.| Thousandths.
900 L5 6.720 2 22.5
983 1.0 3.494 2 21.0
945 L5 25, 000 2 38.0
945 15 10. 000 3 28.0
945 L5 5. 000 5 22.0
640 4.0 3.575 6 19.0
640 4.0 1. 400 10 15.0
a 250 a 10
oo 1R | NET— 18.0
5950 510 4,000 23.5
1 plece in a
c40 (2] 2. 500 -19.0
a10 as 1.250 } undred, { 140
& Nickel. b Copper. ¢ Tin. d Zine.

Article 4. In the first part of the sentence of article 9 of the monetary law of 1901;
the words ‘‘on the reverse the indication of the value, 25 cents, 10 cents, and 5 cents,’
shall be replaced by “on the reverse, the indication of the value, 25 cents, 10 cents.”’

Article 5. At the foot of article 9 of the monetary law of 1901 there shall be
inserted:

Article 9, second. The type of the odd nickel coins is the following: On the obverse
the royal crown and name of the country ‘‘Nederland” over a ribbon between two
branches of oak; below is the date. On the reverse they bear the indication of their
value, 5 cents, between two branches of orange tree. These pieces are coined with a
collar and have a smooth edge. :

Article8. Article12of themonetarylaw of 1901shall beasfollows: Thebureaus for the
exchange of the odd coins against rix-dollars, florins, and half-florins providing that the
amount offered is not less than 50 florins in silver or 10 florins in nicke!l or in bronze.

Article 7. The decisions of the Government demonetized the 5-cent silver pieces
struck in execution of the law of November 26, 1901. These measures shall not be
taken until after a delay of not less than three months shall have been given for the
exchange of these coins. With that demonetization the pieces remaining in circulation
lost the character of a medium of legal payment which was conferred upon them by
articles 5 and 12 of the monetary law of 1901.

CoINAGE AND CURRENCY OF THE GRAND DucrY or LUXEMBURG FOR THE YEAR 1907.

Answers to interrogations of January 2, 1908, relating to the same contained in a
note from the Luxegﬁilurg governor, as follows:

In simplification of the replies to questions put it is necessary to give a short
explanation of the monetary state of affairs in this country. -

1. The Grand Duke has the right to make new coins. Such is the principle laid
down in our constitution, although up to the present he has not availed himself of
his power except in the striking of small coins of 10, 5, and 2} centimes. These small
pieces are current legal tender for every payment to the amount of 5 francs between
private persons. The government offices have to accept larger quantities in pay-
ment of taxes.

According to the laws of 1852, 1854, 1864, 1869, and 1870 there have been brought
into circulation in the Grand Duchy bronze moneys to the amount of 600,000 francs.
A law of December 29, 1900, authorized the withdrawal of all bronze coins with the
exception of the 23-centime pieces, and the supplementing of the same to the amount
of 500,000 francs in nickel pieces of 10 and 5 centimes.

The Grand Duchy not having 2 mint of its own, the making of these coins in_1870
and 1900 was effected by the mint in Brussels. The rest have been furnished by
the managers of the mint at Paris.

In the absence of gold and silver coins, currency has been given to the moneys
of the Latin Union at their nominal value.

German pieces which have been brought in on account of commercial and financial
relations are accepted at the rate of 1.25 francs to a mark. Gold and silver pieces of

64472—08——15
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the United States are seldom met with and only in solitary cases in our public treas-
uries. To complete this information on legal tender it becomes necei to add that
in 1839 the numerical value was expressed in Netherlands florins in all public and
administrative acts. By the law of December 20, 1848, a franc was adopted as the
monetary unit. In the execution of obligations prior to January 1, 1849, stipulated in
florins, the value of the franc had been fixed at 474 centimes of a florin.

The Luxembur% franc does not exist. It is not represented in metallic circula-
tion. It is normal value, the unit adopted in commerce and public administration in
the maintenance of the accounts. The value of the franc of the Grand Duchy, which
custom has fixed, is eight-tenths of a German mark, or 80 piennig. Except in the
case of special convention stipulating that the payment shall be made in francs, the
payments of the treasury are made in German money. Finally, the free admission
of all moneys into our country the same as in the countries of origin. ’

2. Information received in regard to the use of gold and silver in the industrial
arts has shown that it is worthy of note that no rings, bracelets, or chains are made
in this country. The importation of this metal is hardly anything. Fine jewelry
is imported from France and ordinary jewelry from Germany.

3. The importation and exportation of gold and silver ingots are ins?nj.ﬁcant;
that is to eay, in regard to the public treasury they remain ﬁle same and may be
stated approximately as follows:

Gold of the Latin Union
o
German gold... G
German SIVer. . vus. .o o rnemrn s emome Bk SRR SF B S R SR R SR SRR R

As T have already had the honor to say, the importation of gold and silver from
the United States is hardly anything.

The Grand Duchy has no gold and silver mines, and consequently no refineries
of these precious metals.

The amount of gold and silver stored in the treasury, the banks, and in circulation
may approximately be estimated at 10,000,000 marks.

4. The government of the Grand Duchy does not issue bank notes. However,
the bank notes of the Belgium National Bank, the Bank of France, the Reichs Bank
at Berlip, and the International Bank of Luxemburg are generally accepted and in
our public treasuries at their gold value. The treasury is authorized to accept and
give bank notes. Private persons are not obliged to accept them in the public treas-
uries.

The financial establishment at Luxemburg, under the name of the Bank Interna-
tionale, is only authorized to issue bank notes to bearer, guarantee being given for
repayment. The Bank Internationale should at all times change bank notes, on
intimation‘of the number thereof. In order to insure the exchange of these bank
notes the bank shall always have at its disposal for this purpose to the amount of one-
third of the sum of all the bank notes in circulation. The sum of the bank notes in
circulation in the Grand Duchy (this always accordilig1 to the report of the circula-
tion in the state treasuries) may approximately be established as follows:

BanK:of FIANCe: o cvuww s smosmsnimsa s swwsiearsissineosisinsmsinmis sistsisinisis s s ain siateisisisinisis.oin e
National Bank...
Relchs Bank..cc.ivove covvusvnsnnsmmansssssans sovssrs i
Internationale Bank .

In conclusion I would add that as to the increase in the value of gold compared
with the rate of actual exchange in the country, there has been no fluctuations for a
number of years.

LeGATION OF THE UNITED STATES,
he Hague, August 4, 1908.
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NEW ZEALAND.
Answers to interrogatories, 1907.

1,2, and 3) Gold and silver coined during 1907: There is no mint in New Zealand.

£and 5) Gold and silver used in industrial arts, during 1907: Not ascertained, but
insignificant.

(6 and 7) Imports and exports of gold and silver during 1907, by countries:

Imports. Exports.

Classification and count}y.
Quantity. | Value. | Quantity. | Value.

IV CUOTLR w001 spmccaraserossusimsmsirmsmisrasosererosssrmsrensis oo s s wsiossrsnaes
New South Wales. .. i.ciiinvmismemsaissmanesssmsasios s
Friendly Islands.....
Soci::g Islands. ...
United Kingdom. .
Hongkong...... Qeesenmeeaae e araaaraaeaanan
1 Y P
Gold bullion:
United Kingdom 228, 489 899,977
Vietoria............. P inc)s eem 100, 399 397,267
New South Wales 179,322 730, 246
7 U NN ORI 508,210 | 2,027,484
Tons. .
35 450
1,101
1,117 , 099

Stlver specie:
IInited: KINGAOI « o g umuses soasmus samis s S v aome s [45 50 pwaas s
Vietoria: cows son svmprmmepesmvsessesssnaisRessssenss olossosmsises
New South Wales. i
Fiji Islands. . ...
Friendly Islands
Society Islands. .

' 8,826
1,036,224 111,370
1,562, 603 169, 484

(8 and 9) No gold coin of United States used in New Zealand.

10, 11, 12, and 13) The export ﬁgures of gold and silver represent the output.

514 and 15) Approximate stock of gold and silver coin and bullion in the country at
the close of 1907: On December 31, 1907 the banks held gold and silver bullion to the
value of £4,984,566.

16 and 18) No government notes issued in New Zealand.

§17 and 19) Notes on banks of issue outstanding on December 31, 1907: £1, 641 858.
(See answer to 14 and 152

20) Actual currency of the country: English money. .

§2l) Premium on gold: New Zealand has the gold standard.

(22) Laws passed in 1907 affecting the currency: None.

(23) Report published on operations of mint: No mint. Parliamentary report of
mines department, 1907, herewith.

AMERICAN CONSULATE GENERAL,
Auckland, Apnl 27, 1908.



298 REPORT DIRECTOR OF MINT,

NORWAY.
Answers to interrogatories, 1907,

(1) No coinage of gold was performed during the year 1907.

(2) Of silver there have been coined about 365,400 kroner, whereof 309,300 kroner
under the form of general commemoration 2-kroner pieces intended to perpetuate the
memory of events which took place in Norway in 1905, and 56,100 kroner under that
of other commemoration 2-krane pieces, of particular design, intended for distribution
among such military persons as were, in 1905, detached for the guard of the frontier, etc.
For this purpose Norwegian coins were remelted to a total amount of about 55,400
kroner, whereas no foreign coins were employed. No coinage was executed at foreign
mints.

(3) No coinage was executed for foreign governments. :

(4 and 5) As to the weight and value of any gold and silver employed for industrial
purposes, information is not available.

(6) Import and export of gold during 1907: According to statistical reports gold
(unmanufactured) was, during 1907, imported as follows:

Kroner.
FLOTN BINCACR o crvarusuriasarsoisiireiucesmsarersismsi o oie imisistisiniosatalotsiotsrsin areistetaserss6la eTalara it rmr o oA S B8 SEHVrS D3 TR 43
From Denmark
From Germany

From France..........
From United States....

Coin and medals during the year were imported to a total amount of 4,007,234 kroner,
of which 4,000,760 kroner in gold coin was from Denmark:

Kroner.

From Russia (Baltic ports). .. c..ocoooeiioiiioioiiiiia.t T e 5 . 24
From Germany 5,170
From Holland......... . 360
From Belgitm. oo .ottt ettt ane s et arat e ta e o swsasas 399,
From. Great Britainand ITeland. . . oo wsmsmes so sovmsnmsasmssasmsas s s s e s s s s sy 80
FTOML FTANICO ¢ ssiwrsraryaasemmcis s o e o e i 8 6587818701850 70 SRR G 0 S 6 5 S S e e S 263
From Chingus suesmesmmes s s s s e s S e S S S R e 144
7| S 6,474

Gold coin was, during the year, exported to the following amount:
’ Kroner.

To England...

To France.... aee &3,

To Germany..... Lin 620, 200

T0 Other COUNTIIES.. ; s siawnse 5 55w M A S S F S S S R S S RO H S0 SRR F10, 58 Bon mom e 5,100
TBOTAL ... wsuswinisininse sisisieiminseinsninsasesniniasminiaiots missoimiosoioimie i S S sms s  Am S i i Smimisintmto oot tmi a7, 640, 800

(7) Import and export of silver during 1907: Silver (unmanufactured) was imported
as follows: ; :

TObAL s vsmwra i smmss s e s e e e e S B R I S
Coin and medals were imported to a total amount of 277,380 kroner, whereof—
Kroner.
From SwWedem . ... .uc ittt eet i amatacecesaracec e n e caaaneaaraeannn 107,157
From Denmark.................... t et eaeaeatiieasiaseaesaeseeasenacacanaacsasatnenaansrnnonann 167,061
From Russia (Baltic p < 11
From Germany.. " 286
From Holland. 747
From Great B 637
From France.... 612

From Austria............ . -3 . 400
From Hungary........cocoooaoaon 50
From United States of America 320

On the other hand, unmanufactured silver was exported to Germany to a value of
40,400 kroner and, respectively, 182,500 kroner and 90,500 kroner of silver coin were

exported to Sweden and Denmark,

e An additional statement gives 2,346,000 kroner as exported to Sweden in gold coin.
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(8 and 9) No coined gold was imported during the year to the realm from the United
States (vide as per No. 6). .

(10) The production of native gold during 1907 is supposed to have been insignifi-
cant. Statistics are not available on this point.

(11) The Kongsberg silver mines produced, from April 1, 1906, to March 31, 1907,
6,268 kilograms of fine silver. No other mines have, as far as it is known, been under
regulat exploitation of any significance.

(12 and 13) Output of gold and silver from refineries of the country during 1907:
No reliable information is available on this point (vide as per No. 10). The produce
g the Kongsberg silver mines (mentioned under No. 11) brought in by sale 518,524.15

oner.

(14) Approximate stock of gold coin and bullion in the country at the close of the
calendar year 1907: The only information available on this point is that at the expi-
ration of 1907 the stock of gold of the ‘‘Norge’s Bank,” deposited within the realm,
amounted toabout 27,367,800 kroner. Besides this, the bank had claims to theamount
of about 3,531,000 kroner on the Copenhagen ‘‘Nationalbank >’ and the ‘‘ Riksbank”’
of Sweden, and, moreover, about 17,552,900 kroner in values deposited with agents
abroad. The total stock of gold of the ‘‘Norge’s Bank’ amounted, accordingly, on
December 31, 1907, to about 48,451,700 kroner. At this same date the quantity of
coined gold amounted to 17,117,120 kroner, whereof 2,430 kroner were called in as
depreciated by wear and other injury. :

(15) Approximate stock of silver coin and bullion in the country at the close of
the calendar year 1907: The only information available on this point is that, apart
from the above-mentioned 2-krone pieces, the value of silver coin in circulation
amounted to 11,407,564.20 kroner, whereof, on December 31, 1907, 1,222,370 kroner
were in deposit in the head office of the treasury.

(16 and 18) The government does not issue notes.

(17 and 19) Of the notes issued by the ‘‘Norge’s Bank >’ 73,483,100 kroner were in
circulation on December 31, 1907. The notes of the ‘“Norge’s Bank’ current on
December 31, 1907, represented an amount of 25,031,400 kroner in excess of the metallic
substratum.

(20) 1Actual currency of the country: Gold is at present the standard currency of
the realm.

(21) Premium on gold: The monetary unit is 1 kroner, corresponding in point of
va1ue to a weight of 43, or 0.40323 of a imm of fine gold.

(22) Laws ga.ssed in 1907 affecting the currency: In 1907 a particular design was
(as mentioned under No. 2) adopted for a military commemoration 2-krone piece.
A new design to be adopted for all coin (gold, silver, and bronze) was furthermore
sanctioned by order in council, conforming in all essentials with the sketches recom-
mended by the experts appointed for the purpose by the department of finance and
customs.

(23) Report published on operations of the mint during 1907: With regard to this
point, vide the above-mentioned Storthing’s propesition No. 1 for 1908, principal
item X, chapter 6, in which is contained a report on the working of the state’s mint
establishment at Kongsberg for the period April 1, 1906, to March 31, 1907.

[Translation.]
StorTHING’S ProposrrioN No. 1. Princrearn ITEm X.

Chapter 6. Mint regulation at Kongsberg.

His Majesty the King’s proposition to the Norwegian legislature concerning the
approval, in due season, of the coining of fractional or change money.

We, Haakon, Norway’s King, makes known by the accompanying copy of a regu-
lation, upon the finance and customs’ recommendation, regarding the certain obli-
gation of His Majesty to invite the Norwegian legislature to make the following

- resolution:

The Norwegian legislature to agree, in due season, according to the King’s pre-
viously higher determination, to the coining of fractional or change money up to
an amount of 265,432 kroner.

Given at Christiania Palace, on December 30, 1907, under our hand and imperial
seal

HAAERON., [L.8.]
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PANAMA.
[Translation.]

OFFICE OF THE SECRETARY FOR FOREIGN AFFAIRS,
: 4 Panama, April 24, 1908.

Mr. MinisTEr: Referring to the esteemed note of your excellency of the,8th of
February last, it gives me great pleasure to transmit herewith the information ren-
dered by his excellency the secretary of the treasury regarding the matter mentioned
in said note: #

“The Republic of Panama has no gold in circulation of national coinage.

““The circulation of Panama silver is about the sum of 2,000,000 ba%boa.s, of the
denominations of $1, $0.50, $0.20, and $0.10, coined of the United States.

“The nickels in circulation reach the sum of 25,000 balboas, as follows: 20,000
balboas in denominations of 23/100 of a balboa, and 5,000 balboas in the denomination
of 13/100 of a balboa; also coined in the United States.

““It is not definitely known how much is actually produced by the producing mines
of the Republic.”

1 again avail myself of the opportunity to assure your excellency of my highest
consideration and deferential esteem.

Ricarpo ARrias.

To His Excellency the AMERICAN MINISTER.

PARAGUAY.
[Translation.]
Parer MoNEY IN CIRCULATION IN PARAGUAY.
{From L’Economiste Europeen, Paris, October 23, 1908.]

The paper money in circulation according to the authorization by the law of July
14, 1903, amounted to 35,000,000 pesos. That sum has been increased, by virtue of
the law of July 6, 1905, by the issue of new bills to a value of 4,850,632 pesos to meet
their expenses, as follows: g

Pesos.

AT Ul TRl DT ettt iitiiyetescesenancancenrenossreansssasnsnnssaneanensssasncscssnnan 2,602, 827
Construction of a barracks (law of September 30, 1903), and repairing of damages caused by the

revolution (law of May 30, 1905) .. 1,247 805

National college............... 500, 000

Penitentiary and jail

The following table gives the amount of bills in circulation during the last ten
years:

Amount of Amount of
Years. bills in cir- Years. bills in cir-
culation. culation.
Pesos. Pesos.

It may }l)‘erhaps be of interest to %we the value of the gold with relation to the paper
money. To that effect the table following gives the fluctuations of exchange during
the last nine years:

VALUE oF 100 GoLp Pesos IN Parer Presos rFroM 1898 To THE END OF 1906.

Paper Paper
Years. pesos. Years. pesas.

875
1,170
1,087
1,116

During the first nine months of 1907 the rate of exchange has varied from 1,116 to
1,240 per cent. .
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THE GoLp STANDARD IN PARAGUAY.
[From The Economist, London, January 25, 1908.]

The Board of Trade Journal of January 9 referring to the establishment of a new
bank at Asuncion states that His Majesty’s consul there (Mr. C. Gosling) reports
that for the present the bank will only place $6,000,000 gold in Asuncion, and
of this the Government may take a share of $2,000,000. The bank will make a fresh
issue of paper, the old government issue, amounting to $30,000,000, being redeemable
by them at the rate of 10 paper dollars to the gold dollar. The Government is to
receive 10 per cent of the total profits of the bank, and this sum, together with the
export duty on hides, amounting perhaps to $300,000 paper, will be devoted
to the amortization of the government emission. It is calculated thus that within
eight or ten years the whole of this issue will be called in, the intention being then to
place the country on a gold basis.

PERU.

Answers to interrogatories, 1907. -

(1) The coinage of gold during the year 1907 was as follows:

Denomination. Pieces. v‘;ﬁugo(urxgsu)-.
B <15 1« S N 123,150
B POUDd. L 120,479 |\ 204,667,900
3 TP+ T R 106, 392

There was no recoinage of national coins. :
Recoinage of foreign coins, 953,081 kilograms, in various coins of different countries
which can not be detailed.
During the year 1,683.156 kilograms of gold have entered the mint and were coined,
as follows:
Kilograms.

Foreign coins .. 953,081
Ingots for dressing. .. .. 678,013
. 52,062

‘Wrought silver

of which the total value is 210,366 in Peruvian pounds 9 soles 58 dineros.

(2) The coinage of silver being prohibited since the gold standard was established
in the year 1897, in 1907 the Congress authorized the coinage of a million and a half
of soles in subsidiary coins, the coinage during the year being as follows:

Value
Denomination. Pleces. (in soles).
1,000, 038
L g |{ #53,852.50

(3) There has been no coinage on account of other governments during the year.
During 1907, 465 silver ingots were bought and entered the mint with a gross weight
of 21,635,790 kilograms (standard of 993 marks), 88,329,470 of which the total value
in soles is 951,976.94.

(4 and 5) No reply.

(6) In 1907 the import of gold to Peru was 609,206 Peruvian pounds in coin, with-
out any distinction of denomination; no ingots or ores were imported. The export
was 1,960 Peruvian pounds in coin, and 1,298 Peruvian pounds in ore weighing 5,839

kilograms.

(%mDuring the same year there was no import of silver in its various forms. The
export was 19,969 Peruvian pounds in coin, and 95,170 Peruvian pounds in ingots
and sulphurets, weighing 207,308 kilograms; 208,216 Peruvian pounds in ore, weigh-
ing 1,067,522 kil k

+  (8and9) No reply.
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(10 and 11) Peru produced in 1907 the following quantity of monetary metals:

Gold: Kilograms fine.
To metallic conditions. . cucscncivimorressississssonnmirsntsssiniiorsto st ssnevv o senwene 630,071

Calculating the value of this production at the price of our coined gold (136.574
pounds per kilogram) it is worth 105,735 Peruvian pounds.

Silver. Kilograms.
To mietallic CoNdItIoNS: soowams samms svesm s ess I R R AR S SR R S AR S5 7,842.773
In metallurgic products from lixiviation and smelting. .. ... ... ... .. ..oiiiiiial 206, 786. 009
In raw veins \ 82,917, 660

Calculating in detail the value of this production at the rate of 4.370 pounds per
kilogram, the total value of it is 1,245,814 Peruvian pounds.

(12 and 18) No refineries exist in Peru.

(16, 17, 18, and 19) The consolidation law of June 12, 1899, recognized as a national
debt the total sum of the government notes, including those issued by banking insti-
tutions whose responsibility the supréeme government assumed.

According to that law the government notes have been converted into bonds of
the home debt, so that at present the government note has no value as currency, and
although, according to probable calculations, the conversion of the total amount has
not been reached, those which are not yet converted have no value whatever, because
the time fixed for their conversion has expired. This being the legal state of the

overnment note, for the purpose of the referred interrogatories, it is sufficient to
ow that at present there are not any notes existing in Peru.

QUEENSLAND.

Answers to interrogatories, 1907.

(1 and 2) There was no gold or silver coined in this State in 1907. There is no
mint in the State.

3) No coinage executed for other governments.

4 and 5) There is no information available to cover the weight of fine gold or fine
silver used in the industrial arts during the year 1907.

(6 and 7) Theimporteand exportsof gold and silver for the year 1907 were as follows:



Imports. Exports (oversea). Exports (interstate).

Classification. Country.
Quantity. Value. Quantity. Value. Quantity. Value.

Gold: 3 Ounces.

Ores and concentrates. .........cceocueanaaaae !Ne.w South Wal;\s S
) o P T T, ]{[GIHIWd Kingdom.............
Bk QUL B0 ot e s ossngadssssRTanE R AR
BPedio: iz s manis s inast Shatesaen babitn s
Silver
\);evgo Eiouth Wales 43 o
417y L ,202.
Bullion (silver in matte)..................... United Kingdom........... 486, 371 0de0e8 | oLl
Germany........c.oeccecen-- 14,320,908 | -~ cveiannedsalosdessgannphon
Bliver<lead oTe8: . svisssicosesdasuds svaosnsms New South Wales
United Kingdom...........
G < ey Belglum. . .c.ovevomamamanoret
GETIANY s-+5065 5556 2 Sesisioa =
New South Wales 164,487.70
13y s | T P, R e ST Ll e e T United Kingdom...........
Botth AUSIPAIN. - cocon oo case ot s ationis bovvoipsnsnesuonsi|dannmmas wadeds

‘LNIN J0 90LDOUYId Li0d¥d

866
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8) No gold coin was imported from the United States during the year 1907.
9) Amount of United States gold coin deposited at mint and melted during 1907:

There was no gold coined in this State in 1907. There is no mint in this State.

" (10} Fourteen thousand five hundred and nine kil of fine gold were produced
from the mines of Queensland during the year 1907, the value of which is $9,642,790.

(11) Twenty-eight thousand six hundred and sixty-six kilograms, fine, of silver was
produced from the mines of Queensland during the year 1907, the value of which is
$547,676.

(12 and 13) There was no output of gold or silver from refineries in Queensland
during the year 1907.

(14 and 15) Apﬁ)roximate stock of gold and silver coin and bullion in the country:
The amount of gold coin in the treasury of Queensland at the close of the year 1907
was valued at $3,312,938. The gold and silver coin and bullion held by the banks of
Queensland at the close of the year 1907 was valued at $10,987,992.50.

(16 and 18) The amount of Queensland government notes outstanding at the end
of the year 1907 was valued at $7,880,297. All the government notes outstanding are
covered by gold coin in treasury, fixed deposits in government banks, and government
securities.

i (17 and 19) There are no bank notes outstanding or issued by the banks of Queens-
and.

(20) The actual currency of Queensland consists of gold, silver, and bronze coin and
treasury (government) notes.

21) There was no premium on gold at any time during the year 1907.
22) There were no laws passed during the year 1907 affecting the coinage, issue, or
legal-tender character of the metallic or paper currency.

(23) A copy of the report of the department of mines accompanies this report.

AMERICAN CONSULAR AGENCY,
Brisbane, July 27, 1908.

RUSSIA.
Answers to interrogatories, 1907.

(1) Amount of gold coined during calendar year 1907, 545 rubles in 5-ruble pieces.
No recoinage.

Russian gold melted to value of 5,407.50 rubles. Foreign gold melted to value of
17.38 rubles.

(2) Amount of silver coined during calendar year 1907:

Denomination. Pleces. Rubles,
A TUDIO ot o oo B ooyl e Blm B S o S TR, 200 e, SEREEE R 0 Bhmnimsn s 400,209 (..............
50 kopecks (4 ruble).. . .. 200,009 .. ...........
20 kopecks. . .
15 kopecks. ..
10 kopecks.. .

In 1907 the amount of silver coin melted was 165,191.30 rubles, in pieces of 0.900
standard and 1,487,489.50 rubles, in pieces of 0.500 standard. The silver thus obtained
was recoined to the sum of 1,723,265.20 rubles (20, 15, and 10 kopeck pieces).

The total Russian money melted in 1907 at the St. Petersburg mint was rubles and
half rubles (0.900), 196,099.75 rubles; 20, 15, and 10 kopeck pieces (0.500), 2,348,625.25
rubles. No Russian money struck abroad.

3) Coinage executed for other governments during 1907: None.

4) Amount of gold used in industrial arts during 1907: There were presented for
stamping at the mint in 1907 gold objects weighing 502 poods 19 pounds 21 zolotniks.
The objects were watches and watch cases of gold, 65,720 pieces.

The amount of fine gold used at the mint for the manufacture of medals, etc., was,
21 poods 5 pounds 80 zolotniks.

(5) Amount of silver used in industrial arts during 1907: There were presented to the
mint for stamping, 245,665 silver watches and watch cases weighing 7,385 poods 18
pounds 63 zolotniks,

The amount of silver used in the manufacture of medals, etc., was 48 poods 38
pounds 62 zolotniks.
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(6 and 7) Exports and imports of gold and silver:

Items. Poods. | Rubles.

Exports of gold:
IOBOTS . - e e e eeeeeeeeeee e teerecnascessscennnmnasaseraaaannaeneananannnanneann 581. 12,233:%
26,000

1,478,000
3 s 335,000
Foreign colns. .. 430,000
Exports of silver:
In 629,000

7,000
194,000

6,382,000
53,000
2,237,000

(8) The custom-house report for 1907 does not show that #ny United States gold
coin was imported. .

(9) No United States gold coin was deposited or melted at the St. Petersburg mint
during the year 1907.

(10) In 1307 the amount of fine gold produced at the Russian mines was 2,450 poods
36 pounds, of which—

Items. Poods. | Pounds.
Government refineries produeed. . . oo c..oioeoirr e e eeaae 1,759 25
Private refineries produced......... .. TR et S —— 564 22
The imperial cabinet produced. ...........c.coiiiiiiiiiiiiiiiiiiiiiaiigiaraaaa 126 29

(11) The weight of fine silver produced from the Russian mines in 1907 was 250
poods 35 pounds.

(12) Output of gold from refineries of the country during 1907: The output of gold
goqu the mint at St. Petersburg in 1907 was 1,844 poods 21 pounds 34 zolotniks 56

oleis.

(13) The output of fine silver from the St. Petersburg mint in 1907 was 505 poods
37 pounds 63 zolotniks 83 doleis.

(14) On January 1, 1908, the stock of gold coin and bullion in the country was: In
ingots, 1,157,479,447 rubles 984 kopecks.

15) On Januarg' 1, 1908, the stock of silver coin and bullion in the country was
32,462,783 rubles 20 kopecks (0.900 standard).

(16 and 18) There are no government notes; the only notes in circulation are issued
by the Imperial Bank of Russia, which has the exclusive right of issue of notes.

(17 and 1?2‘ The amount of bank notes issued by the Imperial Bank of Russia at
the end of the year 1907 was equal to 1,155,100,000 rubles; the total of the issue of .
notes at the same time being 1,260,000,000 rubles, and the reserve of notes, 104,900,000
rubles (1,260,000,000 less 104,900,000==1,155,100,000).

There are no bank notes outstanding not covered. The gold stock of the Imperial
Bank of Russia on January 1, 1908, was equal to 1,161,000,000 rubles, whereas, at the
same time, the amount of outstanding bank notes requiring to be covered (in accord-
ance with the monetary law of August 29, 1897) was equal to 855,100,000 rubles only,
this latter figure being the result of subtraction of the amount of bank notes which
do not in accordance with the above-mentioned law require to be covered, namely,
300,000,000 rubles from the total amount of outstanding bank notes—1,156,100,000
rubles (1,155,100,000 less 300,000 equals 855,100,000). It will be seen from the above
that the gold stock exceeded the outstanding notes, as in accord with the monetary
law, to the amount of 305,900,000 rubles.

{20) On January 1, 1908, there was in circulation the sum of 621,700,000 rubles in
go dfr 11%,300,000 rubles in silver coin (0.900 standard), and 1,155,100,000 rubles in

ank notes.

(21) There was no premium either on gold ingots or gold coin in 1907.

522) No new laws were passed in 1907 touching the monetary circulation.

23) No report as to the operations of the mint is published.
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Note.—1 pood is equivalent to 16.380496 kilograms; I pood is equivalent to 40
Ru(slsllan pounds; 1 pound is equivalent to 96 zolotmks, 1 zolotnik is equivalent to
96 doleis.

AMERICAN EMBAssy,
St. Petersburg, August5 1908.

SERVIA.
[Translation.]
PAPER MONEY IN SERVIA.
[From L’Economiste Europeen, Paris, October 23, 1908.]

The National Bank of Servia has been authorized to make a new issue of paper
money. In consequence, the circulation of paper money is found to be increased
by 10 per cent.

We recall to recollection that at the end of business for 1907 the metallic reserve
of the bank was composed of 14,105,842 dinars of gold, and 7,434,967 dinars of silver;
in addition they had a foreign holdmg of 3,439,753 dinars. The’ cuculatlon of notes
resting upon their reserve amounted to 37, 362 927 dinars.

SIAM.
Answers to interrogatories, 1907.

1) Amount of gold coined during 1907: Nil.
2) Amount of silver coined during 1907:

Items. Pieces. Tieals.
TiealSoessese somrin . # oo ihonfotnnsnnnsnms s ammsmos bannnmame d b 0L HL ST SoUREN 3,554,357 3,554,357
. 282,216 70,554
434,953 54,369
N T— 3,679,280

Of the total value, 62,112 ticals were coined from bar silver, 829,689 ticals from
British (Hongkong) and Mexican dollars, and the balance from older issues of domestic
coin.

3) No coinage was executed for other governments during 1907.
4 and 5) Amount of gold and silver used in industrial arts during 1907: No infor-
mation.

(6) Imports of gold during 1907:

~ Tiecals.
Coln, from BINEAPOTe...c.ue s se s mimvins oo s S S i o s s & s s e s 25,388
Bullion (all in the form of gold leaf)—
ETon-EHONERONG .. conmonavrommnonmns s s R e A DA S SRR S 6,639,979
From the United Kingdom...............cooveveiian... cmswR R R AR RS 14,000
010, Irom ChiNa - oo wmviims oniamuns dnonsas i 48 S0 0555955 47 1 SRS dRa ot PoUR e EET s SEReeamsssEss 16,000
There were no exports of gold.
(7) Imports of silver coin during 1907: sals
Ticals.

FrOM B A Or0 . < - v eteeeseae e eaaneaaeaeeeaneaneneneaneraaeeaneeeataasassasnasnasnasnans 992,138
From Hongkong. . .. 2,004,732

From India....... 573,405
From Cochin-China. 56,991
From China........ 1222
From Malay States. 2 1,517
From Cambodia. . ... Ll 11,539

Exports of silver coin during 1907:

Ticals.

To Sings; 301,275
To Hong| ong .. 1,332,514
To Cochin-Chin 292,800

(8) There were no imports of gold coin du'ect from the Umbed States of Amenca in
the year 1907.

United States gold coin deposited in mints and melted during 1907: Nil.
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(10 and 11) Gold and silver produced from mines of the country during 1907:
Weight of gold produced, approximately, 250 kilograms; this estimate is very rough,
agnoreturns are made to the Government, noroyalty being collected in Siam. Nosilver
is produced.

(12 and 13) No gold or silver is refined in Siam.

(14 and 15) No information as to stock of gold coin and bullion in the country atthe
close of 1907. The treasury held about 29,734 ticals’ worth of gold bullion,

No information as to stock of silver coin and bullion in the country at the close of
1907. The treasury held 20,704,276 ticals in coined silver 0.900 fine, besides 259,677
ticals in silver bullion. :

(16 and 18) Amount of government notes outstanding at the end of the year 1907:
15,164,435 ticals. Amount not covered by legal-tender gold and silver coin or bullion,
5,792,566 ticals.

(17 and 19) Bank notes are now almost entirely withdrawn; no definite figures are
obtainable.

(20) Actual currency of the country: Silver and convertible paper. The metallic
currency is on a gold basis, the exchange value of the tical being approximately one-
sixth of a shilling.

(21) Premium on gold: Not applicable.

(22) No laws were passed during 1907 affecting the currency.

(23) No report is published of the operations of the mint nor of the department of
mines.

AMERICAN LEGATION,

Bangkok, May 15, 1908.

SOUTH AFRICA—THE TRANSVAAL.
Answers to interrogatories, 1907.

(1, 2, and 3) Amount of gold and silver coined and coinage executed for other
overnments during calendar year 1907: There is no mint in the Transvaal; the one
ormerly used by the South African Republic has been lying idle since the British

occupation. ‘

(4 and 5) It is understood that a certain amount of current coinage is utilized in
the industrial arts of this colony. No information as to the amount of coinage so
absorbed can be given, however, as the laws of the Transvaal do not require any return
to be made on this point. It may be safely asserted that very little gold is used in
the industrial arts.

(6 and 7) Amount of gold and silver imported and exported during 1907: The
imports were, coin (gold and silver), £573,878 ($2,789,047.08). There was no bullion
or ore imported into the Transvaal. Total exports of bullion were 7,397,106 ounces,
valued at $132,892,524.26. The amount of coin exported was $922,666.20. No
gold ore was exported.

(8 and 9) Import of United States gold coin and amount of United States gold
coin deposited at mints and melted during 1907: Nil.

(10) Amount of gold produced from mines of the country during 1907: The total
production of gold in the Transvaal during the calendar year ending December 31,
1907, was 200,640.595 kilograms; value, £27,400,992 ($133,168,821.12).

(11) Amount of silver produced from mines of the country during 1907: No silver
was produced direct from silver mines during the year 1907. The total quantity
contained in the gold bullion produced by the gold mines was 22,560.219 kilograms;
commercial value, £93,947 ($456,582.42).

12 and 13) There are no gold or silver refineries in the Transvaal.

14 and 15) Approximate stock of gold and silver coin and bullion in the count
at the close of the calendar year 1907: (a) The stock of gold and silver coin and bul-
lion in the hands of the banks at the end of 1907 was £3,450,632 ($16,770,071.52).
(b) There is no gold coin and bullion in the public treasury of the Transvaal and
it is impossible to secure the amounts separately that are in banks and circulation.

(16 and 18) There are no government notes issued. There are no legal-tender
notes issued in the Transvaal. :

(17 and 19) The amount of bank notes in circulation at the end of the year 1907 was
£53,548 ($260,243.28).

20) Actual currency of the country: £3,965,660 ($19,274,204.80).

21) Gold is not at a premium as compared with the actual currency of the country.

22) No laws were passed during 1907 affecting the currency.

(23) No report published on operations of mint (have no mint). The annual report
of the government mining engineer for the year ending June 30, 1907, is forwarded
under another cover.
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SOUTH AUSTRALIA.
Answers to interrogatories, 1907.

(1, 2, and 3) Amount of gold and silver coined, or coinage executed for other gov-
ernments during the calendar year 1907: No mint in South Australia.

(4 and 5) Amount of fine gold and fine silver used in industrial arts during 1907:
No record kept by manufacturers.

(6 and 7) Imports and exports of gold and silver during 1907:

ImporTs AND ExrorTs oF Gorp axp SiLver (CoiN, BULLION, AND ORE) DURING
THE YEAR 1907.

Imports. Exports.a

Classification and country.
Quantity. Value. Quantity. Value.

Gold specie:
Now South Wales.......coocevmimieaaieaan. £5
Vietoria. . .........
Western Australia. .
United Kingdom.
Hongkong. ..
India

Ounces.

Gold in matte;
New South Wales..
Gold ores (concentrates,
United Kingdomi......

Silver fe:
Vietoria......
ueensland .
estern Aus
United Kingdom.

551,643 72,460
4,270,939 541,660
Silver (contained in matte): ¢
New South Wales.. 6,619,179 628,227 |sosumsmsanoss [esmmammmmns
Silver and silver-lead ore: ¢
New South Wales b 679,220 138,033 |icovesnsnonins fosssesnnnses
United Kingdom. ...ccoveimimiienieiieieieeieiiccininiencdcnennnnn, 51,380 350
Belglum....... 52,236 1,175
rance..... 51,051 315
92 (17T TV T £ TR SNSRI FR——————— 521,679 10,132
Total........ % 5679,220 138,033 526,346 11,972
Lead (contained in matte): ¢
New South Wales.. b2, 866,880
Spelter (concentrates): ¢
New South Wales.. b 3,819,620
Tasmania........ b3, 500
United Kingdom

, 0L
5177,901

Germany

Belgiam . oo sopsrrapeaersussanprss weseses [osspesrss e losiss srevesy 52,992,959 843,572

France..... . b 589, 986 181,005

Netherlands. b 491,073 149,009

United States b20 30
Total.....cou.... .| ©3,833,888 391,312 b 4,374,953 1,238,025

a Exports to countries beyond the Commonweslth. The exports to the States of the Commonwealth for
1907 are not yet available.

b Hundredweight.

¢ Practically the whole of these items were reexported.,
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8) Total import of United States gold coin during 1907: Nil.
9) Amount of United States gold coin deposited at mint and melted during 1907:
No mint in South Australia.
(10) Amount of gold produced from mines of the country during 1907, £36,602
(8,617 ounces, fine). '
11) Amount of silver produced from mines of the country during 1907: Nil.
12 and 13) Output of gold and silver from refineries of the country during 1907:
No refineries.
§14) Approximate stock of gold coin and bullion in the country at the close of the
calendar year 1907: Treasm;y, £5,443; banks, £1,803,002; equals, £1,808,445.
(15) Approximate stock of silver coin and bullion in the country at the close of the
calendar year 1907: Treasury, £1,114; banks, £79,753; equals, £80,867.
16 and 18) No government notes issued.
17 and 19) Amount of bank notes outstanding at the end of 1907, £523,996.
20) Actual currency of the country: Can not be stated.
21) Gold was not at & premium during 1907.
22) No laws were passed during 1907 affecting the currency.
(23) No mint in South Australia.

ADELAIDE, June 5, 1908.

SPAIN.
AmERICAN LEGATION,
Fuenterrabia, July 20, 1908.
The SECRETARY OF STATE,
Washington. :

Sir: I have the honor to report a recent decree of the minister of hacienda affecting
the illegal silver coinage now in circulation.

For many years there have been circulating in Spain, alongside of the legal ““ duros”
(5-peseta pieces), many illegally issued silver ‘‘duros,”’” known as ‘‘duros sevillanos”
because supposed to be manufactured in Seville, These coins are of a weight and
fineness equal to that of genuine coins, and the profit to the manufacturer in issuing
them consists in the seigniorage, i. e., the difference between the face value of the coin
(5 pesetas) and the bullion value of the silver therein contained, which is much less
than 5 pesetas.

These illegal ‘‘duros” are very difficult to distinguish from the genuine, for although
they have less finish and sharpness of outline than the new genuine coins they bear a
great resemblance to those old genuine coins which have been somewhat worn by use.
As a result there has practically been no distinction between the genuine and the
“gevillano” coinage, though the bank or postal officials have sometimes rejected an
alleged “‘sevillano” piece. The quantity of these illegal coins in circulation has been
80 great that no ministry has hitherto attempted to get rid of them.

n the Gaceta of the 16th instant, however, appeared a royal order of the minister of
hacienda providing that:

(12 Al coins of illegal coinage gresented at the Bank of Spain or at public offices
shall be retained and canceled with a special stamp.

(2) The offices receiving such coins shall give to the holder, if he holds them in good
faith, a receipt for the same, upon which receipt he can obtain payment for the value
of pure silver therein as fixed by the London market, less the cost of melting down said
coins into silver bars.

(3) The treasury shall sell the silver bars thus obtained, and thus reimburse to itself
the amounts paid to said holders. !

(42 The mint shall determine and publish the main points of difference between the
legal and illegal coins, in order that the public may have due notice of the same.

he news a}ilers of the following day (the 17th instant) criticised this order very
strongly, and the public indignation, especially among the poor and in the markets,
was very great in consequence of the general refusal to accept ‘‘duros” of any kind for
fear they should be illegal.

The minister was therefore induced to issue on Saturday, the 18th, an explanatol
order pointing out that the first, second, and third provisions of the previous order will
not and can not be carried out until its fourth provision has been complied with; that
is,.until the mint has determined and published the points of distinction between the
good and bad ‘‘duros.”

It is too soon as yet to say what will be the effect of this last order, but since it still
leaves the loss to be borne by the bona-fide holders of ‘‘duros sevillanos,”” it does not
seem likely that this order will allay the popular indignation.

The minister of hacienda recently statedp that the Government had coined to date
1,000,000,000 ‘‘ duros,’’ 600,000,000 of which were now held by the Bank of Spain. This
total amount of coinage would not, of course, include the illegal ‘“‘sevillano” issues.
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It is popularly supposed, and was recently stated in the senate, that a considerable
amount of the silver held by the Bank of Spain consists of ‘“‘sevillano” coins.
Inthecriticisms of the Government’s order by prominent financiers, which have been
appearing in the press, there is an unanimous feeling that the proper method of dealing
with the alleged coinage is for all the existing issues of ‘““duros” legal and ‘‘sevillanos
to be withdrawn from circulation and recoined at the expense of the state. This
remedy, however, is now rejected by the minister of hacienda on account of its expense.
I have the honor to be, sir, your obedient servant,
Wu. MiLLer COLLIER.

AMERICAN LEGATION,
Fuenterrabia, July 24, 1908.
The SECRETARY OF STATE,
Washington.

Sir: I have the honor to report that, with a view to allaying the popular resent-
ment aroused by the royal orger, the Government introduced in the é:)rtes on the
afternoon of the 20th instant a bill, which it is believed will soon become a law, the
main provisions of which are as follows:

(1) The Government is authorized to withdraw from circulation silver coine of
any year, whether legally or illegally issued.

2) In the case of silver 5-peseta pieces of illegal issues, the Government shall fix
a very short period during which they may be exchanged for coins of equal face value
and of legal coinage. Upon the expiration of the said period the existing regulations
respecting illegal currencf\}/i shall be strictly enforced.

(3) Thereafter public offices and the Bank of Spain, when illegal coins are tendered
to them, shall report the fact to the treasury, which shall investigate and publish
the points of difference distinguishing such coins.

(4§) The illegal silver coins withdrawn from circulation by virtue of this law shall
at once be melted down into bullion, which the Government may sell, and the differ-
ence between the value of such bullion and the face value of the coins so withdrawn
shall be met by a supplementary chapter in the present and in future budgets.

It will be seen that the proposed law constitutes a reversal of the Government’s
recent action, since in lieu of throwing upon the holders the loss resulting from with-
célrawal of the illegal ‘‘duros” it is now proposed that this loss shall be borne by the

tate.

I have the honor to be, sir, your obedient servant,
Wu. MiLer COLLIER.

AMERICAN LEGATION,
Modrid, February 21, 1908.

Answers to interrogatories, 1907 .

(1, 2, and 3) No gold was coined, no silver was coined or recoined, and no coinage
was executed for other governments during 1907.

54 and 5) Amount of gold and silver used in industrial arts during 1907: Not known.

6) Import and export of gold during 1907:

IMPORTATION.

Quantity according to—| Value according to—

Country. The place The place
it came | Its origin. it came | Its origin.
from last. . from last.
QGold in bullion: Grams. Grams. Pesetas. Pesetas.
Belgi 9,000 |._.......... 32,400
60, 000 248, 400 216, 000
69, 000 248, 400 248, 400
118,765 loonwsn susnss 373,650
DI mepe00 [LIIITIINII
116,765 373,650 373,650
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There was no exportation of gold in bullion.

241

. EXPORTATION.
Quantity according to Value according to
its— its—
Gammteg. Immediate Tmmediate
mediaf ‘mmedial
- Final des- Final des-
dﬁgﬁ‘" tination. dﬁgﬁ”‘ tination.

Gold coin: Grams. Grams, Pesetas. Pesetas.

Fernando Po........cucioiammnmnaaiaaaaaananns 26,900 26,900 86,080 .
B o i U TP 19,400 19,400 62,080 62,080
POl vivsn s smmmmmiss s s o 46,300 46,300 148,160 148,160
_ (7) Import and export of silver during 1907:
IMPORTATION.
Quantity according to—| Value according to—
Country. The place The place
itcame | Itsorigin. | itcame | Its origin.
from last. from last.

Silver in buliion: Pesetas, Pesetgséoo
Germany . . ’
Belglum. 85,410
France. 3,211,780
Holland 1,040

25,401,000 3,302,130
............ 1,462,364

7,811,820

T2 N 7,311,820 | 7,311,820 | 1,462,364 1,462,364
EXPORTATION.
Quantity according to its— | Value according to its—
Country.
i Immediste | Final desti- | [mediate| py;q) gos.

destination. nation. ton. tination,

Bilver in bullion: Grams. Grams. Pesetas. Pesetas.
107,867,600 | 107,867,600 | 14,022,788 | 14,022,788
1,668, ,668,000 216,840 216,840

100,000 100,000 13,000 13,

109,635,600 | 109,635,600 | 14,252,628 | 14,252,628
1,362,600 1,362,600 272,520 272,520
317,000 317,000 63,400 63,400
2,391,000 2,391,000 478,200 478,200
12,500 612,500 122,500 122, 500
2,000 2,000 400 400
4,700 4,700 940 940
3,100 3,100 620 620
4,692,900 4,692,900 938,580 938, 580
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(8 and 9) Import of United States gold coin and United States gold coin deposited
at mint and melted during 1907: None.

10 and 12) No gold was produced in Spain in 1907. )

11 and 13) The silver produced in Spain in 1907 amounted to 127,435 kilograms.
Its value at the mines was 14,264,852 pesetas. Of this production 7,016 kilograms
came from the silver mines Hiendelaencia (Guadalajara), the balance from argentif-
erous lead mines in the provinces of Cordoba, Guipuzcoa, Murcia, and Jaen. From
the Spanish possessions in Africa no production of silver is reported.

(14) Approximate stock of gold coin and bullionin the country at the close of the
calendar year 1907: Gold does not circulate in the country, owing to the fact that
it is at a premium over silver and bank notes. The Bank of Spain keeps in reserve,
as a guarantee for its notes, 400,841,802.84 pesetas in gold an(F 52,963,190.24 pesetas
belonging to the public treasury. The other banks have this metal only in amounts
of trifling importance.

(15) Approximate stock of silver coin and bullion in the country at the close of the
calendar year 1907: The silver which circulates in the country in money (coin) and
in bars, geposited as guarantee, amounts approximately to 900,000,000 pesetas, of
which the Bank of Spain keeps in its vaults as a guarantee of the notes it issued
641,986,343.95 pesetas.

(16 and 18) No paper money has been issued by the Government.

(17 and 19) Bank notes outstanding at the end of the year 1907: 1,556,070,500
pesetas, issued by the Bank of Spain, which alone has authority to issue notes. The
amount of bank notes in circulation exceeds by 513,242,353.21 pesetas the metallic
reserves (gold and silver), but the securities on deposit more than cover this amount.

(20) Actual currency of the country: Over 2,900,000,000 pesetas.

(21) Premium on gold during 1907: The highest was 14.75 per cent, the lowest 7
per cent, and the average 10.80 per cent.

22) Laws passed during 1907 affecting the currency: None.

23) No report of the mint has been published.

STRAITS SETTLEMENTS.
Answers to interrogatories, 1907.

51) No gold coined during the year 1907.
2) Silver coined during the year 1907, 10,767,000 new Straits dollars, valued at
$10,767,000; all recoined from old Straits dollars and reminted at English mints.

53) Coinage executed for other governments during 1907: No mint in this colony.

4 and 5) Amount of gold and silver, new and old, used in industrial arts during
1907: Both gold and silver coin and bullion are used in the industrial arts, and no
statistics whatever are kept of the amount; hence it is impossible to answer the
question.

(6) Import and export of gold during 1907: There was imported gold bullion to the
amount of $6,208,211; gold coin, $4,525,145. Exported, gold bullion, $2,255,849;
gold coin, $2,093,141. eight of bullion not obtainable. Practically all the trans-
actions in gold bullion and coins were between Hongkong, India, and Great Britain,
and a large amount of the gold given as bullion was gold leaf.

(7) Import and export of silver during 1907: There was imported in silver coins,
$16,644,031; exports, $19,495,564. The recoinage of the Straits dollar is responsible
for the movement of so large an amount of silver coin. Outside of exports and im-
ports for recoinage, the movement of silver was largely for trade purposes between
the following places: Hongkong, India, Java, British North Borneo, Dutch Borneo,
Sumatra, and Siam. o

(8 and 9) No gold im;l>orted from the United States during the calendar year 1907,
and no United States gold deposited at the mints and melted during the year 1907,

(10 and 11) Gold produced from the mines of the colony during the year 1907:
The production of gold in the Federated Malay States during the year was 435,645
kilograms, valued at £59,495. No silver mines in the colony.

h(12 slmd 13) Output of gold and silver from refineries during 1907: No refineries in
the colony.

(14) Stock of gold coin and bullion in the colony at the close of the year 1907,
£316,470. Of this amount, £180,587 was held by the currency commissioners and the
balance by the banks. There was practically none in circulation.

(15) Stock of silver coin and bullion in the colony atthe close of the year 1907,
$28,886,781, as follows: In public treasuries, $10,273,240; in banks, $2,104,666; and in
circulation, $16,508,875, all coins.

(16 and 18) Amount of government notes outstanding at the end of the year 1907,
$22,444,970. The treasury keeps a reserve in gold and silver of at least one-half of
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its issue. Amount of government notes oustanding not covered by legal-tender gold
and silver coin or bullion, at the end of the year 1907, $7,672,341, covered by invest-
ments. - .

(17 and 19) Bank notes outstanding at the end of the year 1907, $1,716,125, as fol-
lows: Chartered Bank of India, Australia, and China, $1,532,353; Hongkong and
Shanghai Banking Corporation, $183,771. This is covered by securities held in Lon-
don by the crown agents and not by legal-tender gold and silver coin and bullion.

(20) Actual currency of the country: Silver coins. The value of the dollar havin
been fixed by the Government at 2s. 4d. ($0.5677583%) on January 29, 1908, whic
has since been maintained. :

(21) Premium on gold: The highest rate at which Singapore banks sold on New
York last year was $0.57; the lowest, $0.55%, and the average, $0.56%. The highest
on London was 2s. 4}d., lowest, 2s. 3.11d., and the average, 2s. 4./%d.

(22) There was no legislation during the year 1907 affecting the coinage, issue, or

legal-tender character of the metallic or paper currency.

(23) No report published on operations of mint. No mint in the colony.

AMERICAN CONSULAR SERVICE,
Stingapore, May 9, 1908.

SWEDEN.
Answers to interrogatories, 1907,

(1) No gold was coined at the royal mint, neither was any old gold coin melted.
(2) During the same year the following amounts of silver were coined:

Denomination. Pieces. Value.

Crowns.
QOTOWDS : ccvums s oo s v S S S S S SR o B PR R P OSSR T S e e v 551,573 1,103,146
ey 733,128
159, 742
304, 384
3,653,750 365,375

6,475, 471 2,665,775

During the year the following amounts of worn and mutilated Swedish silver coins
were melted:

. Denomination. Value.

(3) No coinage was executed for foreign Governments.

(4 and 5) At least 700 kilograms of fine gold and 8,000 kilograms of fine silver was
used in Sweden in the industrial arts during 1907, but the exact quantity can not
be stated. It is impossible to state how much of this was old gold and 013’ silver or
gold and silver coin. .

(6) I'mports and exports of gold during 1907:

Import.
Export

Denomination. (w:gl)lt).

Weight. Value.

Kilograms. | Crowns. | Kilograms.
(€101 Ser) ) 1 I SRS o i o e g g e e 5,003,767 |............
Unwrou%ht (e o 1R RN - T D I,

Scra; £ PR [ 1) AR 311
Wrogé:t IBOIO <o rivemsicsmmrsrassio wissersss s masmissasiin aininsesaiviatin e aie;siwinie mim sim mieiomieinin -1 [T S——

No import or export of gold ore has taken place in 1907.
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(7) Imports and exports of silver during 1907:

Import.

Description. (Eelzght)
Weight. Value.

Kilograms.| Crowns. | Kilograms.

[T EEe5 ) ¢ H PP PRSPPI 193,306 |............
Unwrought Silver. .. ... i iiiaaieaaaaaan 18,411 | .. |,
Scrap silver...... el 7. 4 1 D 295
Wrought SHVer. ...ttt it ieaae e a e aeiaaaaans F860 .cncuinsiansisiand 359

No import or export of silver ore in 1907.

(8 and 9) No import of gold coin from the United States in 1907, and no gold coin
from the United States has been deposited at the mint for melting.

(10) During 1907 28.1 kilograms of gold was produced from the mines of Sweden.
Sweden has no colonies. .

(11) During 1907 928.8 kilograms of silver was produced from the mines of Sweden.

(12 and 13) There are no refineries of any significance in Sweden.

(14) The approximate stock of gold and silver in Sweden at the close of the year 1907:

Gold coin struck in Sweden since the introduction of the coin reform of 1873................... 85, 383,095
Gold (Scandinavian) coin held by banks at close of 1907.. N e, 43,900, 000
Gold coin in circulation at €lose of 1007 . .. .o c oot iiciearreeaeaiaaaa. 12, 000, 000

Sum total of all current gold coin in Sweden, December 31, 1907, about.............._... 55, 900,000
Foreign gold coin not current in 8weden, and gold bullion held by banks, December 31, 1907.. 26, 800,000

Approximate value of Sweden’s stock of gold, coined or uncoined, December 31, 1907.... 82,760,000
(15) The stock of silver in coin and bullion, at the same date, may be estimated thus:

Crowns.
IICITOUIABTON cuiercs svoravmgrmgruranansissosnsieroresur s oo s B4 500 S S S 27,600, 000
In the banks:and themint..cxvea s s ssvsssvimme sy Soasei S5 g PP DL ST , 000, 000
Inmint (sllver DUllion; @Ee Y: suvvwsns susmermmes s o sm s o s s w ey s o e s S s O S S B St 2
A R e S TN 31,000, 000

16 and 18) The Government issues no notes.

17 and 19) At the close of the year 1907 the outstanding bank notes issued by the
Swedish Riksbank amounted to 190,100,000 crowns. The amount of uncovered {)ank
notes in circulation, that is to say, bank notes over and above the value of the stock of
gold in the vaults of the Riksbank, amounted on December 31, 1907, to 119,800,000
crowns. In this amount are included the bank notes which the Riksbank is entitled
to issue against balances on running accounts with foreign banks and other securities.

(20 ana§a21) The standard currency of Sweden is gold. Subsidiary coin of silver or
bronze is legal tender only for very small amounts. All notes issued by the Riksbank
are redeemed in gold on demand.

22) No law was passed in 1907 affecting the coinage and currency of Sweden.

§23) The annual official report of the director of the mint is not printed. The report
of the board of trade in regard to mining has not yet appeared for 1907.

AMERICAN LEGATION,
Stockholm, September 28, 1908.

TASMANIA.
Answers to interrogatories, 1907.

1, 2, and 3) No mint in this State.

4 and 5) Amount of gold and silver used in industrial arts during 1907: No means
of ascertaining quantities, but probably insignificant.

(6 and 7) Not any gold or gilver was imported, except transfers from other States of
the Commonwealth.

(8 and 9) Import of United States gold coin and United States gold coin deposited
at mint and melted: Not any.
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(10 and 11) Recently issued returns as to (buantit and value of gold and silver for
the State of Tasmania during the year ended December 31, 1907, as follows:

Metal. Quantity. Value.
(503 (i K SR ounces..| 65,345,252 £277,607
BIVOI1RAA . v oo srisisrwse s smarmmiets 66 i tons. . 89, 7625l 572, 560

s Fine gold, including gold contained in blister copper and silver-lead bullion.

12 and 13) No refineries. ’

El4 and 15) Stock of coin and bullion in the country is known only from figures
supplied by the banks, and the amount held by them at the close of 1907 was £744,730.
A leading local banker approximately estimates the amount in Tasmania at that date
at £850,000. The amount of silver coin is included in these figures, and there is no
means whatever of ascertaining the separate items of gold and silver.

(16, 17, 18, and 19) The note currency is entirely what is issued by the banks. At the
close of 1907 the notes in circulation totaled £161,016.

(20) The actual currency of the country is gold, silver, and bank notes circulating
at a parity with gold. The unit is the pound sterling.

21) Gold is not at a premium.

22 and 23) No state laws have been passed affecting the coinage and issue of metallic
or paper money. The coinage of metallic money is under regulation now of the
Australian Commonwealth.

AMERICAN CONSULATE,
Hobart, July 31, 1908.

AUSTRALIAN COINAGE.
Prorrrs ForR COMMONWEALTH.
[From Hobart Mercury, June 13, 1908.]

Among the important matters brought before the imperial cabinet by the prime
minister (Mr. Deakin) last year, says the Argus, was the question of coining silver for
Australia. Hitherto the royal mint has supplied Austrafllia with silver coin and has
received all the profit on it. The prime minister asked for some new arrangement
which would enable Australia to receive the profit on the coins issued for use in the
Commonwealth. This profit is large, though it varies according to the price of silver,
being greatest when silver is lowest in price.

Canada has had a subsidiary coinage of its own for some years. It pays the royal
mint 3 per cent for the cost of minting the.coin. Until January 1 of this year the
coining was done in England, but since that date it has been done at a branch of the
royal mint in Ottawa.

. Deakin wished last year to obtain some similar concessions.. At the conference
Mr. Asquith offered the whole business to the Commonwealth. He said to Mr. Deakin,
“If you like to coin for yourselves we can offer you that.” The prime minister
obtained estimatesof the cost of establishing an Australian mint, and decided that for
the present at least he would not embark on that undertaking. He accordingly, after
his return to Australia, communicated with the chancellor of the exchequer, asking on
what terms the roia,l mint would mint & coinage for Australia. Replies were received
that they would charge the bare cost of the work, which would amount to about 24 to 3
per cent. The next question was the rate at which the imperial authorities would
agree to withdraw the existing coinage. After a good deal of correspondence the mint
authorities declined to allow more than £100,000 a year to be withdrawn.

These terms it was decided to accept, provided tgat it was approved by Parliament,
and the treasury officials were instructed by Mr. Deakin to prepare a full report on the
question. In this report the total value of the coin in circulation is estimated at
£2,000,000. It will be seen, therefore, that at the rate of £100,000 a year it would be
twenty years before the whole issue was withdrawn. The mint authorities calculate
the average annual issue of new coin at £76,480. The average profit on this is £41,461,
But an average amount of worn coin is withdrawn every year to the value of £11,706;
that gives an actual issue of £64,774, and the profit on this is estimated at £35,115.
On the £11,706 worth of coin withdrawn there 18, however, a loss calculated at 10 per
cent, which comes to £1,170, leaving a net profit of £33,945. The withdrawal of
£100,000 per annum, however, will mean the coinage of £100,000 of Australian cur-
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rency, and that will cost Australia about £3,000, while the cost of coining the natural
demand will be nearly £2,000 more. This total cost of £5,000 must be subtracted from
the net profit, leaving £26,945 clear profit to Australia.

It must be remembered that the population and the trade of Australia will increase
during the next twenty years, and so the demand for silver coin will increase. On all
this the Commonwealth will receive a profit of from 35 to 50 per cent, according to the
price of silver.

Consideration of the question in Australia has been hampered by the cry for a
decimal coinage, and this was one of the reasons which actuated the prime minister
in deciding not to have an Australian mint. It was admitted at the imperial confer-
ence, however, that the overseas dominions would be doing an unwise thing if they
rushed into a decimal system of coinage before the mother country.

Had Mr. Deakin been able to deal with this coinage question himself, it is probable
that a bill authorizing the new proposals would have been passed by Parliament
during the session just closed. But the treasurer (Sir William Lyne) heard of the
matter and sent for the papers. For some weeks he has had charge of the whole ques-
tion. Coinage and currency are two of the many financial subjects connected with the
treasury which he does not readily grasp, and the whole proposition is accordingly
hun% up. This means that until the treasurer either decides to go on with the matter
or allows somebody who understands it to deal with it, the Commonwealth will prac-
tically be losing £26,000 a year.

TURKEY.
) Answers to interrogatories, 1907.
N. B.—Only those questions to which answers can be given are mentioned in this

report.
(1) Gold coined in 1907:

Piasters.a
BO0-PIBStEr PICES. . ..ot ittt caiia i aaaeaas 17,191,000
D L WA S S . 2, 345, 500
100-piaster pieces.. . .. 195,014,100
50-piaster pieces.... , 400,
25-piaster pieces. ... .. 2,702,500
L0 219, 653,100
Ornamental pieces:
500-piaster pieces. 763,000
250-piaster pieces. 736,000
100-piaster pieces. 4, 145, 900
S0-piaster pieces. . 1, 407,000
25-piaster pieces. . 1,221,750
12)-piaster pieces. + , 175
7 R 8,629, 825

There have been melted 1,810,950 pounds sterling, 547,800 roubles, 129,500 marks,
470,000 francs, and $3,400 United States twenty-dollar pieces. (See answer to No. 9.)
(2) Silver coined in 1907:

10-piaster pieces

5-piaster pieces. .. . , 550, 000

2-piaster pieces. .. .. 4,660,000

b b e RN 1, 430,000
Total. cuwpems sopapmpsprorms s ormrmassve s psevs sSSP e T 30,110,000

There have been melted 4,580,526 piasters of native fractional worn currency and
14,090,000 of medjidies (20-piaster pieces). There have also been melted 77,466
dollars and 132,060 Maria Theresa thalers. There has been no foreign coinage.

3) No coinage has been executed for foreign countries.

4and 5) Gold and silver used for industrial purposes during 1907: The total amount
of metal used is unknown. The weight of articles presented at the imperial mint to
be stamped was 3, 945,870 kilograms.

(9) Amount of United States gold coin deposited at mint and melted during 1907,
170 twenty-dollar pieces.

(10) There are no gold mines in operation; the amount of gold found mixed with
silver extracted from the mines of the country was only 6,719 kilograms.

(llf The weight of silver produced is 2,094,887 kilograms; the price at which this
metal was sold is unknown.

s 1 piaster equals $0.044.
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(12 and 13) There is no refinery except at the mint; the gold output of this refinery
is indicated above. This is also the case as to silver.

(14) The country’s stock of native gold coin can be estimated at over 30,000,000
Turkish }founds (1 Turkish pound equals 100 pia,stersg. Foreign gold coins exist in
very small quantities. There are no data as to the bullion in the country.

(15) The country’s stock of native silver coin is from 6,000,000 to 6,500,000 Turkish

ounds. There is no foreign silver coin. The amount of silver bullion is unknown.

(16 and 18) There are no government notes in the country.

(17 and 19) Bank notes of the Imperial Ottoman Bank in circulation, about 1,270,000
Turkish pounds.

(21) Tﬁe variation of the price of gold very closely follows the variation of the
European markets.

(22) Laws passed during 1907 affecting the currency: On May 26, 1907, it was ordered
that the worn 20-piaster pieces should be withdrawn from circulation and replaced by
5 and 10 piaster pieces, coined from the metal furnished by the melting of these
20-piaster pieces.

(23) Report of mint published during 1907: There is only one table giving the
coinage of different years, but this has not yet been completed. Application has been
made to the department of mines for their report, but it has not yet %een furnished.

AMERICAN EMBAsSY,
Constantinople, May 8, 1908.

UNITED STATES OF VENEZUELA.
(Ministry of the treasury.)

IMPORTATION OF GOLD AND SILVER DURING THE YEAR 1907.

Gold eoin. ~ Manufactured silver,
Country from which imported.
. ‘Weight. Value. Weight. Value.
Kilograms. | Bolivars. | Kilograms. | Bolivars.
United States. .......couiioii it i 57 156,000 |- oo e
England RO ORI (R 12 300
Total 156, 000 12 300

EXPORTATION OF GOLD AND SILVER DURING THE YEAR 1907.

Gold coin. Gold bars. Gold dust.
Country to which exported.
Weight. Value. Weight. Value. Weighit. Value.
Kilograms. | Bolivars. | Kilograms.| Bolivars. | Kilograms.| Bolivars.

Germany......cceeeemevennann 12.500 y 1.346 2,000 4.950 13,340
Bpaln..ccisemsosvosspmasvaise 0.710

nited States................. 13. 460
FEIRNCE: oo oo snsmsasss vy 129,195
England.....oocoeionniaannn. 4.000
TtalY . e ereneeeeaneaeaeneeans 0.595

4143 -1 A —— 160. 460 453, 489 3.946 9,800 103. 382 235,090

. Gold scraps. Smelted gold. Gold amalgam. Silver bars.

Country to which
exported.

‘Weight. | Value. | Weight. Value. Weight, | Value. | Weight. | Value.

Kilos. | Bolivars.| Kilos. Bolivars. Kilos. | Bolivars. | Kilos. | Bolivars.
. 000 4,000

183,387

Total...... 7.500 6,000 | 616.600 | 1,383,916.36 66 | 183,387 3. 400 4,000
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. VICTORIAN BANKING RETURNS.

[ From the Australasian Insurance and Banking Record, July 21, 1908.]
Notes IN CIRCULATION.

Following is a statement of notes in circulation in 1907:

MarchiQUATTer. cousmns somavmmasssm smems s e s o5 o S8 e s S 64 S S S T R e e S SRS e
Junequarter. ................

September quarter
December quarter

CoiN AND BuLLION.

The total amount of coin and bullion held by the eleven banks during 1907 is stated
ag follows:

!

B 61300 WS 13 E:) o7 PPN £6,964, 956

Junequarter. .. ... -

September quarter -

TEH LTS e [P 10 2 7 S RPN 8,043,780
oLl wmwwmsensm s o S e T R S S RS DR e O SR Y B 30,142,292

Stock oF GoLp HELD BY THE PrinciPAL EUROPEAN BanNks oF Issue 1906-7.

[From the Australasian Insurance and Banking Record, February 20, 1908.]

- Name of bank. 1906. 1907.
L T r—— £29,064,478 | £30,745,846
G OLTNENYB oo g vn s Sectmnmy Subemememar s B . 33,250,850 35, 208, 950
FPANCOL s vos s s 48 SEERERE o8 bed mmmmems homemadine meodn S48 S058 .| 108,229,000 107,047,471
RUSSIA .« et eee et ittt ieeaaiaaeaaaaan .| 87,766,000 94, 879,000
Balance abroad. ........ciiiiiiiii it .| 30,046,000 26, 576, 000
Austria-HUDgary. .. oo ie i .| 46,344,920 45, 808, 000
Forelgn gold bills, suwwmemesn suumsmmanenisrsmsmsesssmemressmssies b 2, 500,000 2, 500, 000
Italy (three issue banks). ... ..ciceerciieiiineemaicnanncnnas .t 36,821,000 44, 920, 000
Foreign DillS: cunimmvamsvmmmvsmmssrerspsoyssas gy i . 3,320,000 2,645,000
Holland . socsss e e e mr s USRS SR e @ 5, 536, 500 7,318,000
B 1 s o) L o « 570,370 701, 818
Belgiuma................. e g e i 5,027,000 , 423,000
Foreign bills. . ... oo iiiiiiiaeaiaticecacacamanacaioaanaaan . 5, 480, 250 4,371,240
SPAIN. . i iicdiiiaiieiiae e arerearae e enaanes .| 15,240,000 15, 660,
Foreign Bills. .. .oceiernriiiciinivernicerronencncensncons S —— 3, 556,353 2, 550,

e Gold and silver.
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SrruatioN oF THE Princripal BanNks or Issue oN Decemser 31, 1907.
[ From the Bulletin de Statistique, Paris, February, 1908.]
Composition of the reserve. <
Metallic pos Biils payable
Names of bank. Fesarve to bearer in
Gold. silver. clrculation.

Germany: Franes. Francs. Francs. Francs.

Imperial bank..................... 880, 200, 000 621,900, 000 258, 300, 000 2,357, 400,000

Private banks. ......cocceiiin.... 75,200,000 |ocavvsscenivonis svsnepncssrasss 176, 200,000
Bank of Austria-Hungary.............. 1, 449,900,000 | 1,154, 400,000 295, 500, 000 2,129, 400,000
National Bank of Belgium............. 133, 300, 000 106, 700, 000 26, 600, 000 798, 200, 000
National Bank of Bulgaria............. 42, 300, 000 27,700,000 14, 600,000 53,200, 000
National Bank of Denmark. . ... 99, 800, 000 , 800,000 |..cmvnnmmrnamsns 172, 300, 000
Bankof Spain.............. 1,033, 400,000 391, 400, 000 642, 000,000 1, 556, 100, 000
Bank of Finland.... 27,200,000 25, 400,000 1, 800, 000 95, 000, 000
Bank of France._..... 3,615,300,000 | 2, 690,900,000 924, 400, 000 4, 800, 600, 000
{It:ltional Bank of Greece 35300,000 [covserpermuanivsls svsarannraseces 135, 600, 000

y:

Bank of Italy..... 1,021, 600, 000 896, 300,000 125, 300,000 1, 411, 600,000

Bank of Naples 197, 000, 000 181, 200, 000 15, 800, 000 360, 300, 000

Bank of Sicily.. 51,900, 000 49,100,000 2,800, 000 77,600,000
Bank of Norway. . 43, 300, 000 43,300,000 lo.wisssononmsgan 102, 900, 000
Bank of the Netherlands 307,900, 000 192, 800, 000 115,100,000 572,200,000
Bank of Portugal........... 55, 400, 000 28, 400, 000 27,000,000 396, 300, 000
National Bank of Roumania R 97, 800, 000 900, 000
United Kingdom:

Bank of England..... 768, 600, 000

Banks of Scotland 158, 500, 000

Banks of Ireland.... 95, 700, 000 |.
Imperial Bank of Russia 2,673, 600, 000
National Bank of Servia 21, 600, 000 900, 000
Royal Bank of Sweden 103, 000, 000 100,000
Switzerland:

National Bank.. 81, 400, 000 200,000

Banks of issue. 59, 400, 000 500,000
Imperial Ottoman B 53, 600, 000 500,000
Associated banks of New Y 977,100,000 800, 000
Bank of Japan.... 448, 200, 000 000, 000
Bankof Algeria...........c.coenaaa... 48, 400,000 400, 000

& Situation on October 31.

NoTe.—A certain number of banks do not furnish with their periodical balance sheets the composition
of their reserve in gold and silver nor that of their stock of indigenous and foreign bills.
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SiTUuATION OF THE PrINCIPAL BANKkSs oF Issue oN JunNE 30, 1907.

[From the Bulletin de Statistique, Paris, August, 1907.]

Analyses of the reserve.c

. Bills payable
Name of bank. Me:ggg: re- to bearer in
Gold. Silver. cireulation.
Franc Franes Francs Francs.
Imperial Bank of Germany............
Private banks of Germany. ..
Bank of Austria-Hungary..............
National Bank of Belgium.............
National Bank of Bulgaria.............
National Bank of Denmark. ...........
Bank of Spain

Italy:
Bankof Italy...coueeviecmacnnnanan
Bank of Naples.
Bank of Sicily..

Bank of Norway. .

Bank of the Nethe

Bank of Portugal . __...._. v 2

National Bank of Roumania...........

United Kingdom:

Bank of England....cccccavnnaen-s
Banks of Scotland b.
Banks of Ireland d..

State Bank of Russia....

National Bank of Servia........c.......

Royal Bank of Sweden................

Switzerland:

National Bank.......cecvrenean...
Banks of issul€.....cevenencnnnaann

Imperial Ottoman Banke..............

Associated banks of New York.........

BankofJapand.......................l

Bank of Algeria.....coocoerannaanann..

000

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

38

n
2TBLE

N
= P
82228

8
883833 283838 888238

=
& 8

2, 515,200, 000
13, 500, 000
104, 300, 000

83288 232388 8

g88888 s88888 &

B

a A certain number of banks do not furnish in their periodical balance sheets the composition of the
reserve in gold and silver nor that of the indigenous and foreign bills.

b Situation on June 1.
< Situation on April 30.
d Situation on June 22.
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SITUATION OF THE PrINcIPAL BANKs oF IssUE oN SErrEmBER 30, 1907.

[From the Bulletin de Statistique, Paris, November, 1907.]

Analyses of the reserve.a .
Motallic re- Bills payable
Name of bank. frownnd to bearer in
/ Gold. Silver. eireulation;
Germany: Francs. Francs. Francs. Francs.
Imperial Bank........coouveaaa...
Private banks...... , 900,
Bank of Austria-Hungary , 443, 500,000 | 1,139, 600,000 303, 800, 000 2, 102, 000, 000
National Bank of Belgium. . T17;000,000. s crciusmmm s wsiermnjgeimsniinsomee 727,200, 000
National Bank of Bulgaria. , 100, 000 28, 300, 000 12, 800, 000 62, 200, 000
National Bank of Denmark. 122, 700, 000 122,700,000 [.....ouveenn..n 168, 400, 000
Bank of Spain..._........ 1,033, 800, 000 388, 800, 000 645, 000, 000 1, 554, 800, 000
Bank of Finland. 30, 300, 000 28, 900, 000 1, 400, 97, 400, 000
Bank of France...... 3,751,300,000 | 2,787,900,000 963, 400, 000 4, 685, 500, 000
Nt:flonal Bank of Greece. ..c....ccoc... 4,400,000 |..oouiiiniiinn]iaaniaa e 137,100, 000
%ank (11071 928, 100, 000 806, 000, 000 122,100, 000 1,365, 300, 000
Bank of Naples. 188, 300, 000 173, 000, 000 15, 300, 000 362, 500, 000
Bank of Sicily.. 49, 200, 000 46,700, 000 2, 500, 000 79, 700, 000
Bank of Norway....... 43, 400, 000 43,400,000 |.. .. .. _...._. 108, 900, 000
Bank of the Nethetlands. 287, 300, 000 152, 300, 000 135, 000, 000 547, 200, 000
Bank of Portugal........ 60, 500, 000 28, 300, 000 32, 200, 000 388, 500,
National Bank of Roumanis............ 90, 300, 000 89,900, 000 400, 000 310, 300, 000
nited Kingdom:
Bank of England.................. 969, 200, 000 969,200,000 {-...ceiunan ... 729, 500, 000
Banks of Scotland 146, 200, 000 127, 200, 000 19, 000, 000 177,700, 000
Banks of Ireland b. 88, 000, 000 78, 500, 000 10, 500, 000 160, 300,
State Bank of Russia. , . 2,707,200,000 | 2,552, 800, 000 154, 400, 000 3, 342, 700, 000
National Bank of Servia.. 22, 400, 000 15, 000, 000 7, 400, 000 41, 600,
Royal Bank of Sweden................ 111,900, 000 107,100, 000 4, 800, 000 290, 600,
Switzerland:
National Bank.......ceeeevunennn.. 60, 800, 000 55, 800, 000 5,000, 000 97, 500, 000
Banksofissue. ......o.cooiiiaiao.. 72, 900, 000 69, 800, 000 3,100, 000 158, 700, 000
Imperial Ottoman Banke¢.._........... I P 29, 700, 000
Associated banks of New York......... 1,033,800,000 [..cceceiemnnenefacienmannnnennn 263, 100, 000
Bankof Japan.....coccvivncenicanannan 376,200,000 |....cooimniiniiifiiiinniinaiaians 834, 300, 000
Bank of Algerig......cocoumuecaioiiuiaa. 39,600,000 |....ocioiiioiiidiiiiiiiiaiaanas 144,200, 000

a A certain number of banks do not furnish in their
reserve in gold and silver nor that of the indigenous and

b Situation on August 24,

¢ Situation on July 31,

oreign bills.

¥eﬂodicﬂ balance sheets the composition of the
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SrTuaTION OF THRE PRINCIPAL BANKS OF Issur ox Marcm 31, 1908,
[From the Bulletin de Statistique, Paris, May, 1908.]
Analyses of the reserve.a
Metallic Bills payable to
Name of bank. FOBOI Ve, bearer in
Gold. Silver. circulation.
y: nes. Francs. Francs. Francs.
Bank......ooeeraicannannn 1,088,600,000 f..cveeeracrecnacfooanenarannansas 2,227,200, 000
Private banks..... 72,700,000 [.e.vncnsmresesa]onarerroacaacans 175, 400, 000
Bank of Austria-Hunga 1,497,800,000 | 1,169,800, 327,800,000 | 1,927,100, 000
National Bank of Belglum ...... 100,800,000 |uwsaovesssssprvslsosiwemmmmessm 721, 100, 000
National Bank of Bulgaria............. 40, 400, 000 24,100, 000 16, 300, 000 47, 800, 000
Natlonal Bank of Denmark .. % 95, 900, 000 ;900,000 | cvaisuvassvins 166, 900, 000
Bank of Spain. .......... -1 1,045,100, 000 387, 800, 000 657,300,000 | 1,545, 300,000
Bank of France. ....... -1 3,672,400,000 | 2,764, 500,000 907,900,000 | 4,724, 400, 000
flaﬁonal Bank of Greece............... 3,000,000 |...iveonnianinecleraenreeacaasnan 128, 600, 000
y:
Bank of Ttaly . ..o.ooovueennannnn... 1,010, 300, 000 895, 200, 115,100,000 | 1,312, 400,000
Bank of Naples. . .| 201,300,000 184, 200, 000 17,100, 000 360, 900, 000
Bank of Sicily... 53, 800, 000 50, 800, 000 3,000, 000 87,200, 000
Bank of Norway....... 36, 100, 000 36,100,000 {....ccceavoaanns 99, 100, 000
Bank of the Netherlands. 306, 000, 000 194, 100, 000 111,900, 000 539, 300, 000
Bank of Portugal. ......... d 54,900, 000 , 400, 26, 500, 000 383, 500, 000
National Bank of Roumania........... 95, 200, 000 93, 400, 000 1,800, 000 250, 500, 000
United Kingdom:
Bankof England, .....c.eenen.... 1,019,100,000 | 1,019,100,000 |................ 706, 500, 000
Banks of Scotland 137, 500,000 115, 200, 000 22, 300, 000 167,900, 000
Banks of Ireland. .. 90,100, 000 78, 700, 000 11, 400, 000 167, 000, 000
Bank of Russia. ... 2,758,900,000 | 2,573,900, 000 185,000,000 { 2,830,700, 000
Bank of Finland....... 25,000, 000 23,000, 000 2,000, 000 96, 300, 000
National Bank of Servia . 18,200, 000 10,700, 000 2, 500, 000 33, 500, 000
Royal Bank of Sweden.. ..... . 105, 800, 000 98, 300, 000 7, 500,000 265,700, 000
National Bank of Switzerland.. X 89,700, 000 83,900, 000 5,800, 000 136, 500, 000
Swiss banks of issue.......... . 51,100, 000 48, 600, 000 2, 500, 000 110, 500, 000
Imperial Ottoman Bankbd . _ . . 90,900,000 |..eeeuurennen.a]s AR 26, 400,000
United States national bankse. ........| 954,200,000 713,200, 000 181,000,000 | 3,263, 500,000
Cash oonve:slon offices of Argentina.... 628, 200, 000 , 200, 628, 200, 000
Bank of Ja] 301, 800, 000 760, 500, 000
Bank of Alg , 600, 000 127, 300, 000

a A certain number of banks do not furnish in their periodical balanee sheets the composition of their
reserve in gold and silver nor that of their indigenous and foreign bills.
bSituation on January 31.

¢Situation on February 14.
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SITUATION OF THE PrINCIPAL BANke or Issur on June 30, 1908.

[From the Bulletin de Statistique, Paris, August, 1908.}

Analyses of the reserve.
Metallic Bills payable to
Name of bank. reserve, bearer in
Gold Silver. Fimdkee.
Gwm Francs. Francs. France., Francs.
of the Emplm ................ 1,289,700,000 |............. F | 2, 240, 700, 000
Private banks........ 5,900,000 [......eoeinnneufonnnsruaconanran 177,900, 000
Baak of-Austria-Hungary. . 1, 515, 500,000 | 1,179, 400, 336, 100, 000 1,977, 000, 000
National Bank of Belglum. 200,000 Licoinsmumimmepn|vensnpmvsmanmmys 719, 500, 000
National Bank of Bulgaria... 39, 400, 000 21, 400, 000 18, 000, 000 52, 100, 000
National Bank of Denmark. . 111,600, 000 111,600,000 {................ 180, 700, 000
Bank of S ........... 1, 065, 000, 000 300, 400, 000 674,600, 000 1, 543, 200, 000
Bank of France........ 4,072,500,000 | 3,151, 400,000 921, 100, 000 4,691,700, 000
Na.tiom.l Bank of Greece. .........eu-.. 2,900,000 [...ococniimninefeiniiiiiainana. 123, 500, 000
%ankolltaly........ .............. 1, 006, 500, 000 893, 800, 000 112, 700, 000 1, 371, 200, 000
Bank of Naj les. - 206, 800, 000 187, 900, 000 17,900,000 375, 100, 000
Bank of Siclly.. 55,900, 000 52, 500, 000 3, 400, 000 93, 100, 000
Bank of Norway. .. 36, 100, 000 36,100,000 |.....ccvenenen.. 113, 500, 000
Netherlands Bank 301, 800, 000 194, 000, 000 107, 800, 000 536, 100, 000
Bank of Portugal .......... 50, 200, 000 28, 400, 000 21, 800, 000 384, 100, 000
ga?toegal Bank of Roumania........... 91, 700, 000 90, 000, 000 1,700, 000 247,600, 000
i} Kingdom: N
Bankof England. ......c...ooo.o.. 985, 100, 000 985, 100, 000 724, 300, 000
Banks of Scotland. 150,700,000 |....ccaemiennnn. 182, 700, 000
B of L e —— 87,200,000 [.....ccvuemennnn 160, 500, 000
2,884, 300,000 | 2,676, 800,000 207, 500, 000 2,715, 700, 000
25, 100, 000 23, 100, 000 2, 000, 000 93, 400, 000
16, 300, 000 8,600, 000 7,700,000 32,600, 000
106, 300, 000 97,900, 000 8, 400, 000 264, 300, 000
98, 800, 000 92, 800, 000 6, 000, 000 146, 300, 000
, 700, 000 43, 500, 000 2,200, 000 99, 400, 000
. 24, 300, 000
d 8, 352, 200, 000
3, 193, 300, 000
Cash conversion ofﬂees of Argentina.. 622,700,000
Bank of Ja 754, 300, 000
Bank of A 12,700, 000
a Situation on May 31.
b Divided as follows: Reserve funds for the greenbacks, 780,000,000 francs; coverlngs gold certificates
(Including the certificates in the vaults of the Treasury), 4,262,900,000 francs; general funds of the Treasury,

165,900,000 francs.

¢ Divided as follows: Covering silver certiﬂcaws and Treasury notes of 1890 (including the certificates and

notes in the vaults of the Treasury), 2,

492,400,000 francs; general funds of the

Treasury,

235,000,000

d Divided as follows: Gold certlﬂeatés, 4,100,%200,000 lmm:s silver certificates and Treasury notes of ald

prints, 1,804,900,000 francs.
e Sltuatlon on May 14,
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