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REPORT

OF THE

DIRECTOR OF THE MINT.

TREASURY DEPARTMENT,
Bureau or tHE MINT,
Washington, D. C., December 3, 1906.

Sir: I have the honor to submit herewith the thirty-fourth annual
report of the Director of the Mint, covering the operations of the
mints and assay offices of the United States for the fll)scal year ended
June 30, 1906, with such available statistics for the fiscal year as may
be valuable in connection therewith.

OPERATIONS OF THE YEAR.

The operations of the mints were reduced somewhat during the
last fiscal year, owing chiefly to the fact that there was ro silver
bullion available for the usual supply of subsidiary silver coins. The
stock of bullion accumulated under the act of July 14, 189Q, was
exhausted and some question existed as to the authority of the Sec-
retary of the Treasury to resume silver purchases. 'The force in the
Philadelphia mint was furloughed three months and the force of the
New Orleans mint four months.

The work of the San Francisco mint was interrupted by the catas-
trophe of April 18, 1906. The structure and its contents were saved
from the fire by intelligent and courageous work on the part of the
superintendent and employees, but as-the fuel used for its melting,
annealing, and assaying operations was city gas, the destruction of
the gas works made a discontinuance of operations necessary. More-
over, the mint, by reason of the destruction of the subtreasury and
all of the banks of the city became the only financial institution able
to do business in the city and the agency through which all remit-
tances to and from the city and disbursements within the city were
made. The mint became the depository and treasury for the relief
fund and its superintendent, Mr. FranK A. Leach, had many new
and very important responsibilities suddenly thrust upon him, all of
which were borne with fidelity and signal ability.

The most important development in the mint service during the
year was the opening of the new mint at Denver.

HISTORY OF THE DENVER MINT.

Gold was first discovered in what is now the State of Colorado in
1858, on the Platte River, near the city of Denver, then embraced
in the State of Kansas. Colorado was created a Territory by an act

5



6 REPORT OF THE DIRECTOR OF THE MINT.

of Congress approved February 28, 1861. The discovery of gold
in Colorado created much excitement and it was not long before
there was a rush for the new gold fields. Owing to the lack of trans-
portation the only means of the outside world to reach there was
by wagon and stage across the plains. At times this was attended
by great hardships, on account of the hostilities of the Indians.
In 1859 placer mining was carried on with great activity, not only
on the P}])atte River, where gold was first discovered, but in other
sections of the State. Mining was for some years confined exclu-
sively to placer claims. Miners experienced considerable difficulty
in disposing of their product, which was on account of lack of trans-
portation facilities and the want of a circulating medium, and they
were frequently eompelled to dispose of their dust at a sacrifice.
From 1860 to 1862 there were three firms, namely, Clark, Gruber
& Co., John Parsons & Co., and John Conway & Co., who manufac-
tured $5 and $10 gold pieces. Of these firms, Clark, Gruber & Co.
were the most prominent and did the largest coinage, the coinage
of the other firms being very limited.
The mint in Denver was established by an act of Congress approved
April 21, 1862. It was exclusively for the coinage of gold and the
sum of $75,000 was appropriated to carry into effect the provisions
of the act to meet the expenses for the fiscal year 1863.
June 11, 1862, George W. Brown, Samuel E. Browne, district
attorney, and Samuel H. Elbert, secretary of the Territory, were
appointed by the Secretary of the Treasury as a commmttee to
inquire into the expediency of purchasing the- lot, building, and
apparatus of Clark, Gruber & Co. for the branch mint of the United
States at Denver. Dr. Oscar D. Munson, formerly connected with
the mint at San Francisco, was authorized to confer with the com-
mittee. The committee reported in favor of the purchase of the
plant of Clark, Gruber & Co., fixing the value of the same at $25,000,
and on November 25, 1862, a formal offer was made by the Secre-
tary of the Treasury to Clark, Gruber & Co. to purchase the plant for
the sum of $25,000, which was accepted. It was found that the
round upon which the building was located was preempted by Clark,
ruber & Co., and they had not been able to perfect their title to the

aame, for the reason that no land office had been established for that
istrict.

On March 3, 1863, the following resolution was passed by Con-
gress, enabling the Secretary of the Treasury to obtain a title to
certain property in the city of Denver, for the purposes of the branch
mint located in said place:

Whereas the Secretary of the Treasury of the United States, in order to carry into
effect an act entitled ‘‘An act to establish a branch mint at Denver, in the Territory
of Colorado,” approved April twenty-first, eighteen hundred and sixty-two, has pur-
chased of Messrs Clarke, Gruber and Company, the preemptors and occupants thereof,
Cﬁrtau;] city lots in said town of Denver, together with all the valuable improvements
thereon;

And whereas the said Clarke, Gruber and Company have not, and can not at an
early day, perfect their title to said lots by entry of the same at the district land office,
for the sole reason that no such office is yet established in said district;

And whereas it is highly important for the interest of the Government to obtain
at an early date the use and possession of said property to establish and open said
mint: Therefore,

Resolved by the Senate and House of Representatives of the United States of America
in Congress assembled, That the Secretary of the Treasury be, and he is hereby,
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authorized to receive and accept from said Clarke, Gruber and Company such relin-
uishments and conveyances of their right or claim to said lots and property as he,
the said Secretary, shall deem sufficient for the extinguishment of any claim, right,
or title which the said Clarke, Gruber and Company may or can have thereto. And
said lots and property shall thereafter be reserved from public sale, preemption, or
homestead settlement, and shall remain the property of the United States.

Title was finally obtained to the property in April, 1863, and
immediate steps were taken to equip the building, but the time
required to prepare the building, and to have machinery, apparatus,
etc., constructed in the East, transported to so distant a point, pre-
vented the opening of the institution until the latter part of Sep-
tember, 1863.

The operations of the mint were confined to the melting, refining,
assaying, and stamping of the bullion, and the return of the same to
the depositors in unparted bars, stamped with the weight and fine-
ness. A superintendent, assayer, and coiner were appointed in
November, 1862, and a melter and refiner in December, 1862. The
institution continued on this basis until 1869, when Congress, on
the approval of the Secretary of the Treasury, provided that it
should be conducted as an assay office, with an assayer in charge
and a melter, the amount of bullion deposited not justifying its
continuance as a branch mint with a full corps of officers. *Opera-
tions were confined to the melting and assaying of bullion and its
return to the depositors.

An act was passed February 20, 1895, providing for the establish-
ment of a mint at Denver, Colo., for the coinage of gold and silver.

The bill making appropriations for legislative, executive, and
judicial expenses of the Government for the fiscal year 1896, approved

arch 2, 1895, made provision for the purpose of a site and t%e com-
mencement of a mint building at Denver, at a cost of $100,000, and
authorized the Secretary of the Treasury to contract for the com-
pleting of a building at a cost, including site, heating, ventilating,
fireproof vaults, etc., not exceeding $500,000. On April 22, 1896,
a site was purchased at a cost of $60,261.71. The original appro-
priation for the eonstruction of the building was not sufficient, and
this was increased by additional appropriations to $800,228.01.
This amount has been further increased by providing that the amount
received for the sale of the old mint building, authorized by act of
June 30, 1906, shall be applied to the finishing of the new building.
The new building was occupied in 1904, but the coinage operations
were not commenced until February, 1906.

The amount appropriated for the equipment of the new building
with machinery was $345,055, of which amount $327,258.50 have
been expended.

A view of the structure is shown in the frontispiece, and a detailed
description of the equipment, which is believed to be of the most
approved designs for all the operations of coinage, will be found
elsewhere in this report.

DEPOSITS OF GOLD BULLION, FISCAL YEAR 1906.
The deposits of gold bullion at the mints and assay offices of the

United States during the fiscal year 1906, exclusive of the redeposits
were of the value of $153,109,493.52, against $143,378,969.86 reported
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the previous year. Redeposits, which consist of bullion transferred
from one office of the service to another or bars bearing the stamp of
one of the offices of the service, amounted to $33,779,481.74. ,

The aggregate of all deposits, including redeposits, is the total of
metal operated upon in the year by the mint service. This total of
gold bullion received in the fiscal year 1906 was 10,045,282.710
standard ounces, of the value of $186,888,975.26, against 9,454,-
866.186 standard ounces, of the value of $175,904,480.45, reported
the previous year.

The deposits of domestic bullion amounted to 5,581,307.090 stand-
ard ounces, of which 1,670,693.036 standard ounces were in a crude
condition, direct from the miners operating in the different States;
863,354.120 standard ounces of refinery bars (less than 0.992 in
fineness) and 3,047,259.934 standard ounces of refined bullion (0.992
in fineness and over) were received from private refineries, bromide,
chlorination, and cyanide works.

UNCURRENT DOMESTIC GOLD COIN FOR RECOINAGE.

Uncurrent and mutilated domestic gold coin received for recoin-
age contained 81,393.153 standard ounces, of the coining value in new
coin of $1,514,291.19. Of this amount 39,626.023 standard ounces
were received over the counter, and 41,767.130 standard ounces were
received on transfers from the Treasury.

DEPOSITS OF FOREIGN GOLD BULLION.

Foreign gold bullion containing 1,952,085.304 standard ounces, of
the value of $36,317,864.38, was received, of which 784,451.271
standard ounces were unrefined and 1,167,634.034 standard ounces
were refined previous to its receipt at the mint.

Unrefined. Refined.
Country of production. Standard Standard
ounces. Value. ounces. Value.

British Columbia... ... ........o.....o.... 73,038.415 | $1,358,854.23 9,415.196 $175,166.44 .
Northwest Territory. . ...l 324,479.099 6, 036, 818.69 24.105 448.46
Ontario and Quebec... o 9,628.075 179;:126:-98 [vu e smmmersss ovsunwot 2y omoi
Nova Scotia........... ée 9, 605. 720 178, 71107 |scsnocmvcnsoan |45 mimm momim e i i
MeXiCO...cmeeennnnnnn. C..| 207,642.140 |  3,863,100.59 | 14,255.579 265, 220. 08
West Indies...... - 254. 300 4,731.18 | ..o
Central America.. 59,213. 898 1,101,653.92 |.............. [,
South America... ...{ 86,391.697 1,607,287.39 149.929 ¢ 2,789.37
‘England.......... ... 11,218.407 208,714.55 |1,092,846.144 | 20,332,021.28
Germany...... e 2,637.933 49,077.82 25,734.950 478,789.77
South Africa..... 105. 259 L eeet
Australia._.._.._.. 101.363
Other countries. .. .. J 24.886 R .
Unknown. .....ooeuienniiiiniiiianaan.. 110.079 !
France. ... oo i e 25,208.131 468, 988. 48

Total.«ocsmi sosmssmmemssssasess ‘! 784,451.271 | 14, 594,440.50 |1,167,634.034 | 21,723,423.88
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DEPOSITS OF FOREIGN GOLD COIN.

Foreign gold coin, containing 358,357.501 standard ounces, of the
coining value in United States money of $6,648,511.63, was deposited.

Country of coinage. } Sgﬂgg:;d Value.

|
Great Britain d 176, 370. 269 $3,281,307.32
Russia. . < 7,513.231 139, 781.04
Japan. 16,093,117 , 406. 83
Mexico 1,028.515 19,135.16
Spain I 9,951.103 185,136. 80
' 120,960.132 2,250, 421.06
! 2,679.516 49, 851.46
{ 86.194 1,603.61
................ i 2.155 40.09
.............................................................. 22,673.269 421, 828.26
............................................................. 6,648,511.63

357,357. 501 ‘

DEPOSITS OF JEWELERS BARS.

Jewelers bars and old plate containing 257,492.523 standard

ounces, g the value of $4,790,558.31 were deposited.
REDEPOSITS OF GOLD BULLION.

The redeposits contained 1,815,647.138 standard ounces of the
value of $33,779,481.74 , as shown by the following table:

Fine bars deposited at— Mint bars de-
Bars manufactured at— Eosited at
Philadelphia.!] New York. |New Orleans. Total. Philadelphia.
Stand. 0zs. | Stand. ozs.
Philadelphia............co..o.o. 209.779
New York... 1, 108. 450
New Orleans 4.273
St. Louis.ccuse: ssvmssnnsinanses 9,795. 264 |owivisieaeeloinin susnennn 9,795.264 |.
Seattle: oo cosnsrinn sossiree 6,967.022 | .....iiiii]iieiieiias 6,967,022
Total. ... oooiiiiias 16, 762. 286 1,318.229 ’ 4.273 ‘ 18,084.788 541,037.245
Unparted bars deposited at—
Bars manufactered — T oh
at— : : an Fran- ew | ar-
Philadelphia. Py Denver. ‘ York, Helena. | | otte. Total
: Stand. ozs. | Stand. ozs. |Stand. ozs. Stand. ozs Stand. 028 Stand.ozs| Stand. ozs.
Philadelphia........ 19.042 19.042
New York..... . 12.582 12.582
CATBON e memwe e 31, 866. 341
Denver..... 43. 681 2, 473. 500
Boise....... 39,917.117 |.. 39,917.117
Helena........ 121,647.864 |.. 122,007.014
Charlotte. .. 11,631.365 |.. 40.449 * 11,671.814
St. Louis. . 2,125.707 |.. .- ! 2,125.707
Deadwood ..|  28,232.101 |.. 28,232. 101
Seattle...... ..'1,017,284. 108 5. . . 1,017,299.887
Total......... 1,220,913. 567 | 31,866.341 | 2, 429.819 | 45.509  329.420 } 40. 449 \ 1, 255, 625. 105

DEPOSITS AND PURCHASES OF SILVER.

Silver is coined in the United States on Government account only.
Deposits of silver bullion are received by the mints and assay offices
to be returned to the depositors in fine or unparted bars with the
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weight and fineness stamped thereon. These deposits are confined
almost exclusively to the assay office at New York, and the bars when
returned to the depositors are sold for use in the arts or exported.

The deposits an‘cf purchases of silver at the United States mints and
assay offices during the fiscal year 1906 were as follows:

Standard

Item. ounces.
Silver contained in gold deposits 625,009. 64
For Philippine coinage........... s s s s 1,376,054. 26
Uncurrent domestic coin. .. x 1,063, 270. 40
For return in fine bars....... 5,551,206, 28
For foreign coinage.......... 835,900. 00
Total.......... 9,451,530. 58

Included in silver ““for Philippine coinage” is 1,375,758.10 standard
ounces uncurrent old Spanish coins received for recoinage.

UNCURRENT DOMESTIC SILVER COINS FOR RECOINAGE.

Uncurrent and mutilated domestic silver coins received for
recoinage contained 1,063,228.05 standard ounces of thegwalue of
$1,322,834.27 in new subsidiary coin. In addition there were trans-
ferred from the Treasury 4,328.20 standard ounces of Hawaiian silver
coin of the value in new subsidiary coin of $5,385.

Derosits oF ForeigN SiLver BuLriox.

Unrefined bullion. ‘ Refined bhullion.
Country of production. Standard Coining Standard Coining
ounces. value. ounces. value.
British Columbia......... SRR 13, 518.02 $15,730.06
Northwest Territory......_....... - 78,539.00 91,390.84 |...
Ontario and Quebee.............. - 19,538. 21 22,735. 37
MeXiCO...ooviimmiiiiinaanaaanan e 2,430,003. 78 2,828,338. 95 860, 455. 89
Nova Scotia..... -- 856, 07 9Y6.16 |... -
Central America 68,330. 22
South America 35,039. 37
Other... 16. 58
Unknow 951. 69
West Indies 48.
Total. i 2,647, 441. 60 3,080,659. 33 866,455.89 | 1,008,232 59

4

Deposits oF ForelGN SILVER COIN.

Country of coinage. Sgsggg‘;d Coining value.

MEXICOL s cummmmmmvans s s e oIS & S S e o - 5,418. 28 $6,304. 91
Spaif...eeeeneo... 1,376,325.95 1,601,542, 92
South America.... 15,304. 11 17,808. 42
Central America. .. - 78,692. 26 91,569. 18
B T DR 23,137.73 26,923. 90
Tobalicicirnsmmses sysmsmsasumsvaesonrssas Soreams (o EsERs SOTwoe & 1,498,878. 33 1,744,149.33

Jeweler’s bars and odd plate containing 702,786.48 standard ounces
were deposited.
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REDEPOSITS OF SILVER BULLION.

11

The redeposits of silver contained 535,433.70 standard ounces, as

follows:

Fine bars deposited at— \‘ Mint bars
Bars manufactured at— Philadel i deposited at
plh%a.e " | New York. Total. |Philadelphia.

| ,

Stand. ozs. | Stand. 0zs. | Stand. 02s. [ Stand. ozs.
Philadelphia 29,713. 85 29, 460. 66 59,174.50 |..............
New York 2,436. 15 i 74,110. 65 76, 546. 80 137,167. 59
Total 32,150. 00 ; 103,571. 31 ‘ 135,721.31 | 137,167.59

Unparted bars deposited at—
Bars mm%ufa,ctured - San » .
at-- iladel- ew ar-
phia. (1;1;:)1.- Denver. York. Helena. lotte. Total.
|

Stand. ozs. |Stand.ozs Stand.ozs' Stand. 0zs Stand.ozslsm'nd.ozs Stand. 0zs.
Philadelphia........... 0.21 |.. .- 0.21
New York. .. 3 3.02
5,653. 49
3,160. 46
19,247.39
22,561. 81
Charlotte...... 1,300. 75
St. Louis....... 459.77
Deadwood. ... 15,979. 06
182,946. 20
Total............ 242,641,17 | 5,653.49 | 2,772.18 | 125.28 | 113,21 6.83 251,312, 16

RECAPITULATION OF DEPosiTs oF GoLp aND SiveEr Burnion aAnp CoIN AT THE

MinTts AND Assay OrFFICES oF THE UNITED STATES

ENDED JUNE 30, 1906.

DURING THE FiscarL YEAR

Gold. Silver.
Classification of deposits. Standard ulive Standard Coining
ounces. ounces. value.
Domestic:
Crude: s sus ssvesns snvmsms sesmaes 1,670,693.036 | $31,082,657.69 626,750. 40 $729,316. 48
Refinery bars. .. 863,354.120 | 16,062,402.25 165,681 29 192,792.77
Refined......cooeoiiiiieiiiia... 3,047,259.934 | 56,693,208.07 1,872,975.12 2,179,461.95
Total domestic.................. 5,581,307.090 | 103,838, 268.01 2,665,412, 81 3,101,571.20
Domestic coin:
PUrohased...cvvsmmsimsimsemmsess 39,626. 023 737,228. 31 4,041.39 4,702.70
Transferred......... 41,767.130 777,062.88 |  1,058,942.20 1,232,223.65
Trade:dollars purehased .. o sowm v e sammed s s smmm s 244.46 284. 46
Philippine assay coins.........ooooiiioiiiiiiiiiiiiiiiiinii 2,958. 59 3,442.72
Foreign bullion:
o 117 N ——— 784,451.271 | 14,594,440. 50 2,647, 441. 60 3,080,659, 33
ReANd. e v s e 1,167,634.034 | 21,723,423.88 866,455, 89 1,008, 239. 59
Forelgn 60N oo ionese sosmmain. 357,357.501 | 6,648,511.63 | 1,498,878.33 1,744,149.33
Hawaiian coin transferred ......... ... ceeieeeneaeacdiiiiiiiiiiiaa. 4,328.20 5,036, 45
Jewelers’ bars, old plate,ete........... 257,492. 523 4,790, 558. 31 702,786. 48 817,787.92
Contained in counterfeit coin.........|... ... L. R 40.63 47.28
Total deposits. .......c..ocieane 8,229,635. 572 | 153,109,493. 52 9,451,530. 58 10,998,144, 63
Redeposits:
ine bars........ 17,875.009 332,568. 31 135,638.16 157,833. 48
Mint bars....... 541,937.245 | 10,082,553 44 137,167. 59 159,613.19
Unparted bars 1,255,625.105 | 23,360,467. 12 251,026.70 292,102. 63
Fine metal for use in electrolytic
refinery......oooevemiiacacnaa. 209.779 3,902. 87 11,602.25 13, 500. 80
Total redeposits. .....oeveeenn... 1,815,647.138 | 33,779,481.74 1 535,434.70 623, 050. 10
Total operated upon............ 10,045,282.710 | 186,888,975.26 l 9,986:9?5.28 11,621,194.73
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Derposirs oF GoLp AT UNITED STaTES MINTS AND Assay OFFICES SINCE 1873.

Fiscal Character of gold deposited.
year Jewelers’ Total
ended Domestic Domestic Foreign ; . emelers otal.
June 30— bullion. coin. bullion. Foreign coin. | bars, old
plate, ete.
$28,868,569. 78 1$27,116,948.27 | $426,107.44 | $518,542.14 | $774,218.25 | $57,704,385.88
29,736,387.82 | 6,275,367.29 | 3,162,519.92 | 9,313,882.47 54,353.56 |  49,142,511.06
34,266,124.52 | 1,714,311.50 739,439.66 | 1,111,792.26 724,625. 96 5,293, 90
37,590, 529.39 417,947.15 | 1,141,905.76 | 2,111,083.80 | 681,819.32 | 41,943,285.42
43,478,103.93 447,330.68 | 1,931,163.12 | 2,003,260.73 | 837,911.95 | 48,787,778.71
48,075,123.76 301,021.79 | 2,068,679.05 | 1,316,461.09 1932.90 | 52,669,217.89
38,549,705.89 108,083.17 | 1,069,796.80 | 1,498,819.71 937,751.14 42,254,156, 80
35,821, 705. 40 209,328.82 | 21,200,997.23 | 40,426,559.63 | 1,176, 505.77 08,835,096.85
35,815,036. 55 440,776.97 | 37,771,472.26 | 55,462,385.74 | 1,343,430.93 | 130,833,102.45
31,298, 511. 97 ,356,80 | 12,783,807.04 | 20,304,810.78 | 1,770,166.36 66,756,652, 95
32,481, 642.38 374,120.23 | 4,727,143.22 | 6,906,083.80 | 1,858,107.42 | 46,347, 106.05
29,079, 506. 33 263,117.17 | 6,023,734.45 | 9,095,461.45 | 1,864, 769.26 46,326, G78.66
31,584, 436. 64 325 210.97 | 11,221,846.45 | 7,803,217.77 1 869, 363. 26 52,804,075.09
32,456, 493. 64 303,545.98 | 4.317,068.27 | 5,673,565.04 | 2,060,077.00 | 44,000,749.23
32,973,027. 41 516,984.63 | 22,571,328.70 | 9,896,512.28 | 2,265,219.85 68,223,072.87
32,406, 306. 59 02)512.60 | 21,741,042. 44 | 14,596,885.03 | 2,988,750.90 | 72,225, 497. 56
31,440,778.93 585,066. 87 2 136 516.66 | 4,447,475.99 | 3,526,597.31 42,136,435.76
30 474 900. 25 655, 474.96 2,691,932.29 5,208,773.93 | 3,542,013.83 42,663,095. 26
31,555, 116.85 583,847.16 | 4,054,822.85 | 8,256,303.80 | 4,035,710.15 | 48, 485,800.82
31,961,546.11 557,967.86 | 10,935,154.69 | 14,040,187.70 | 3,636,603.68 61,131, 460.04
33,286,167.94 792,470.43 | 2,247,730.78 | 6,293,206.33 | 3,830,176.02 46,449, 841. 50
38,606,951.40 | 2, 093 615.46 | 15,614,118.19 | 12,386,406.81 | 3,118,421.45 71,909, 513.31
44,371,949.83 l 188,258.21 14,108,435.74 | 2,27R,614.07 | 3,213,809.43 65 161,067.28
53,910,957.02 | 1,670,005.53 | 6,572,300.14 | 3,227,400.06 | 3,388,622.06 | 68,760,383.81
60,618,239.77 | 1,015,314.39 | 9,371,521.03 | 13,188,013.86 | 2,810,248.66 87,003,337.71
69,881,120.57 | 1,187,682. 26,477,370.06 47 210,077.84 | 2,936,943. 37 147, 693 194.83
76,252,487.23 | 1,158,307.57 | 30,336, 559. 47 32 785 152. 48 | 2,964, 683.50 143 407 190. 65
87,458,836.23 | 1,380,006.68 | 22,720,150.22 | 18,834, 405. 53 | 3/517,540.93 | 133,920,119
92,929,605.86 | 1,116,179.86 | 27,189,659.12 | 27,906,489.13 | 3,959,656.64 | 153,101,680.61
94,622,078.30 | 1,488,448.16 | 18,189,416.90 | 13,996,162.21 | 4,284,724.22 | 132,580, 829,88
96,514,208, 12 960,907.95 | 16,331,058.52 | 8,950,595.28 | 4,247, 582. 64 127 004, 442.91
87,745,626.63 | 2,159,818.57 | 36,802,224.30 | 45,152,783.87 | 4,802,930.88 | 177,753,384.34
101,618,315.38 | 3,404,906.6G3 | 17,645,526.82 | 15,141,678.08 | 5,568,482.95 143,378,969‘86
103,83R,268.01 1,514,201.19 | 36,317,8064.38 6,648,511, 63 | 4,790,558. 31 153,109,493, 52

1./1,721,658,636. 52

63,607,701.79

452,640,504, 56

475,261,751.32

90,989,308, 86

2,804,157,902,C5

DEeprosiTs or SILVER AT UNITED

StaTEs MINTS AND AssaY OFFICES SINCE 1885,

Character of silver deposited.
Fiscal year ’
ended June 30— Doinestic Domestie Foreign Foreign ‘{)iv::h:’;i% Total.

bullion. coin. bullion. coin. plate, ete.
Fine ounces. | Fine ounces. | Fine ounces.| Fine ounces. | Fine ounces. | Fine ounces.
24,943,394 678,741 1,627,619 867,856 336,981 , 454, 501
25,101,639 216,015 1,145,017 628, 545 361,316 27,452,532
29,293,372 5,848, 585 1,127,213 271,166 396, 656 36,936,592
28,921,649 1,202,177 1,290,390 67,549 485,190 31 966 958
, 606,387 394,346 1,063,900 328,276 502,223 31 895 132
29,187,135 466,302 1,852,156 951,162 526,270 32,983,024
50,667,116 637,652 1,767,908 1,970,912 3,073 55,676, €61
56,817, 6548 5,036,246 1,556,618 40, 652 572,661 64 332 725
56,976,082 5,346,912 1,738,711 505,171 582,728 65 149 604
15,296,813 5,012,060 4, 901 422,725 467,958 22, 195 359
6,809,626 3,015,905 1,362,141 15,291 580,125 11, 783 088
4,420,770 3,170 768 , 757 150,942 604, 9 027 623
3,914,985 2,208,953 626,085 101,157 473,755 7 324 935
2,116,690 1,243,050 ,987 6,808 249, 468 6 003
5,584,912 6,060, 986 716,077 19,382 484,751 12 866 108
4,977,978 3,587,992 1,088,019 44,704 557,831 10 256 524
2,466,749 2,613,570 1,306,149 4,250,196 567,647 11, 204 311
1,425,060 2,275,090 1,152,023 29,2 575,430 5 456,868
12,523,630 | a2,511,911 1,110,463 21,869 627,108 16,794,981
9,991,187 | 52,072,397 1,361,701 ¢4,039,100 652,015 18,116,400
4,923,655 dl 337,242 1,906, 410 € 7,796,761 739,310 16 70% 378
2 398 871 60,801 3 165 170 | 91,348,991 632, 544 8 506 377
Total....... 408, 365,250 i 55,897,700 28,849,414 i 24,187,480 11,609, 426 528,910,171

o Includes 461,686 fine ounces Hawaiian coin.
b Includes 148, 788 fine ounces Hawaiian coin.
¢ Includes 6, 901 fine ounces Philippine special assay coins.
d Includes 3,647 fine ounces Haswailan eoin.
¢ Includes 3,456 fine ounces Philippine special assay coins.
7 Includes 3,895 fine ounces Hawaiian eoin.
¢ Includes 2,663 fine ounces Philippine special assay coins.
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CoiNAGE oF THE UNITED StaTES, FiscaL YEar 1906.

Denomination. Pieces. Value.

Gold: -
DOUDIGCRRIER .. covwsprmyums snns = sm s 5 CF DRSS SRR o RS 5575 1,495,035 | $29, 900, 700. 00
Eagles.._..... = 1,494,795 14,947, 950. 00
Half eagles . 1, 559, 435 7,797,175.00
Quarter eagles 142, 509 356, 272, 50
TOTET 0w oo iesss o ¢80t RS S TR 4,691,774 53,002, 097. 50

Silver:

1,621,700 810, 850. 00
, 422, 7 1,105, 675, 00

Minor:
PIVE CONLE oo vvon wnmmms v smnm s s e S aRe s SR B e R RS S S R TS 46,047,950 2, 302, 397. 50
ONe Cent s suvsnmsminronsres 8oy s e s s s S e S e e SR SRS TS R 89, 588, 480 895, 884. 80
017 PP 135, 636, 430 3,198,282, 30

167,371,035 60, 216,747, 90

The mint at Philadelphia coined for the Government of Mexico
1,000,000 gold ten-peso pieces and 3,000,000 gold five-peso pieces;
for Costa Rica, 300,000 silver ten-centimo pieces and 400,000 silver
five-centimo pieces; for Panama, 1,000,000 silver half-balboa pieces.
In addition to the above the mints at Philadelphia and San Fran-
cisco coined for the Philippines the following: :

L Phila- San

Denomination. delphia. Francisco. Total.

Siltver: Pieces. Pieces. Pieces.
b S — T 629 1, 557,000 1, 557,629
50 centavos. o 620 629
20 centavos... "l 629 |... 629
10 CentaVOS. ..ottt ittt it 629 629

Nickel:
SCONPAVOB. v srmemwmssmmmms s e s s sesis (172 7 P 626
ronze:

LN AVO: covnaws sorrsnessunn s e s R T e S SRS [12 ) EEE— 626
BOONLAVO L vn sy ooy e SR TR R L SRS ¥ S R R 626 |.:civenseninss 626
T (S 4,301 1, 557,000 1,561,304

The PhiliiPpine coinage made by the mints of the United States
from date of the act of March 3, 1903, authority for this coinage, to
June 30, 1906, is as follows:

—_— Phila- San
Denomination. delphia. Francisco. Total.
Silver: Pieces. Pieces. Pieces.
3 N 2,806, 358 24, 158,000 26,964, 358
50 centavos. .. - 3,116,518 3,012,000 6,128, 518
20 centavos. .. 5,367, 688 2, 630,000 7,997,688
10 centavos. .. 5,117, 557 6,240,000 11,357, 557
Nickel:
5 CONtAYOB sy sin v seyin Bo s mvt e s S R S SR E R s TRy 9,999,884 [.............. 9,999, 884
Bronze:
LT o1 78 PP 37,845,284 (... ......... 37,845,284
B o) 117 o TP 17,752,884 |. ... ... ... 17,752,884
B 82,006,173 36, 040, 000 118,046,173

Of the subsidiary coinage made during the year $3,156,097.10 were
from bullion received from the Treasury for recoinage and $860,271
from silver bullion purchased under the provision of section 3526 of
the Revised Statutes.
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The loss on the recoinage of $1,528,553 in worn and uncurrent gold
coins was $14,261.81, and the net loss on the recoinage of $1,414,963.90
in worn and uncurrent silver coins was $92,129.63, for which the
Treasury of the United States was reimbursed from the appropriation
for that purpose. On the transfer from the Treasury of $5,311.75 in
Hawaiian coin there was a gain of $73.25.

CoINAGE OF GoLp AND SILVER AT THE MINTs oF THE UNITED STATES SINCE 1873,
BY FiscAL YEAR.

Gold. | Silver
Fiscal year. : 3
Fine ounces. Value. Engsgx‘:lx:ﬁs Dollars coined. S(::l;?;gha‘ry

1,705,187 | $35,249, 337.00 2,179,833 $977,150 $1, 968, 645. 50
2, 440, 165 50, 442, 690. 00 4, 558, 526 y , 2,304, 701. 30
1,623,173 | 33, 553, 965. 00 7,650, 005 5, 697, 500 4,372, 868. 00
1,846,907 | 38,178,963.00 14,228, 851 6,132, 050 12,994, 452. 50
2,132,283 | 44,078,199.00 21, 239, 880 162, 19, 387, 035. 00
2554151 | 52,798,080.00 | 2L.623,702| 19,951,510 | 8,330,311 50
1,982,742 | 40,986,912.00 21,059, 046 , 227, 382, 50
2/716,630 | 56, 157,735.00 21,611, 204 27,933, 750 8,687, 50
3808751 | 78.733,864.00 | 21,383,020 | 27,637,955 12,011 75
4,325,375 | 80,413, 447.00 21488, 148 27,772,075 11,313 75
1,738,449 | 35,936, 928.00 27 266,171 28111, 119 724, 351 15
1,351,250 | 27,932, 824.00 22920, 702 » 099, 630 673, 457, 80
1,202,657 | 24,861,123.00 22,206, 827 28, 528, 552 320, 407. 65
1,648,493 | 34,077, 380.00 23,211,226 29, 838, 905 183, 442. 95
1,083,275 | 22,393,279.00 26, 525, 276 33, 266, 831 1,099, 652. 75
1,372,117 | 28,364,171.00 26,331, 176 32,718, 673 1,417, 422. 25
1,235,687 | 25,543, 910.00 26, 659, 493 33, 793, 860 721, 686. 40
1,065,302 | 22,021,748.00 28, 430, 092 35,923, 816 892, 020. 70
1,169,330 | 24,172,203.00 20, 498, 927 36,232, 802 2,039, 218. 35
1,717,650 | 35, 506, 987. 00 11,259,863 8,329, 467 6, 659, 811. 60
1,453,005 | 30,038, 140.00 9,353, 787 5,343,715 | 7.217,220.90
4,812,000 | 0, 474,013.00 4,358,299 7 6,024, 140,30
2,125,282 | 43,933, 475.00 6,810, 106 3,056,011 | 5,113, 460. 60
2,848,247 | 58,878, 490.00 8,651,384 7,500,822 | 3,939, 819.20
3,465,900 | 71,646,705.00 18, 659, 623 21,203, 701 3,124, 085. 65
3,126,712 | 64,634, 865.00 12, 426, 024 10,002, 780 6, 482, 804. 00
5,233,071 | 108, 177,180.00 20, 966, 979 18,254, 709 9, 466, 877. 65
5,221,458 | 107,937,110.00 23, 464, 817 18,204,984 | 12,876, 849.15
4,792,304 | 99,065,715.00 26, 726, 641 24, 298, 850 10, 966, 648. 50
2,998,313 | 61,980, 572.00 22,756, 781 , 402, 800 10,713, 569. 45
2,211,791 45,721,773.00 19,705,162 17,972,785 8,023, 751. 25
10,001,929 | 208, 618. 642.00 13, 396, 894 10, 101, 650 7,719, 23100
3,869,211 79, 983, 692. 00 8, 600, 310 9,123, 660. 60
2,563,976 | 53,002,097.50 |.....coieiiimeifoiaiaiiiaaaaan, 4,016, 368. 10
Total_............ 93, 532,971 |1,933,498,014. 50 589, 599, 613 607,259,120 | 160, 029, 376. 34

RECOINAGE OF STANDARD SILVER DOLLARS.

There were purchased as bullion 909 mutilated silver dollars during
the fiscal year 1906, which were for use in the manufacture of sub-
sidiary silver coins.

Mutilated and uncurrent silver dollars received and melted at the
mints and at the assay offices since 1883: ’

Fiscal year. . Amount. Fiscal year, Amount.

IND bt et Bt ok ot ot bt RO

JRIEESR
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glgx8
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RECOINAGE OF UNCURRENT COIN.
The following table shows the face value of abraded subsidiary coin

_ transferred for recoinage, the amount of new coin made therefrom,
and the loss since 1891:

Fiscal year. Face value. New coin. Loss.

$910,046.69 |  $861,680.41 $48, 366.28
7,118,602.78 | 6,937, 886.02 180, 716.76
7,618,198.25 | 7,381,280.58 |  236,908.67
7,184,472.17 |  6,924,753.05 |  259,719.12
4,361,761.36 | 4,161, 820.73 1909, 940.63

4,627,141.46 | 4,377,258.40 | 249, 883.08
3,107,998.50 | 3,048,861.64 |  149,136.56
6,100,772.32 | 5,820,159.16 |  289,613.16

1304.26 | 8,008, 485.1 485, 819,08
5,261,070.35 | 4,950,088.96 |  310,981.39
3,832,280.69 | 3,613,021.59 |  219,250.10
3,333,437.06 | 3,141,548.04 |  191,889.02
3,008,747.98 |  2,820,800.71 178,857.27
2,898,384.90 | 2,656,104.21 |  172,280.69
1,064,476.11 | 1,839,219.24 |  125,256.87
1,414,063.90 | 1,322,834 92,129.63

S SN 71,355, 658.78 67,964,901.19‘ 3,390, 757.59

' The results of recoinage of Hawaiian silver coin to June 30, 1906,
has been as follows:

Coining
. value in
Fiscal year. Face value. | United States | Gain.
subsidiary
coin.

$619, 000. 00 $638, 239.00 |$19, 239. 00
199,312.75 205,685.75 | 6,373.00
, 000. 5,042.00 42.00
5,311.75 5, 385.00 73.25
828, 624. 50 854,351.75 | 25,727.25

BARS MANUFACTURED.

During the fiscal fyear 1906 there were manufactured by the mints
and assay offices of the United States gold and silver bars of the
value of $124,795,691.44.

Description. Value.

$117,435, 702.12
7,359, 989. 32

124,795,691.44

Tables will be found in the Apﬁendix showing in detail the charac-
ter of bars manufactured at each institution during the year.

WORK OF THE GOVERNMENT REFINERIES.

There were received and operated upon by the refineries connected
with the mints at Philadelphia, San Francisco, New Orleans, and
Denver and the assay office at New York, during the fiscal year 1906,
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old bullion containing 3,820,944.542 standard ounces, and silver
ullion containing 8,724,887.16 standard ounces, of the total coining
value of $81,239,936.27, as shown by the following table:

Gold. Silver.
Institution. Standard Value Standard. Coining
ounces. i ounces. value
Philadelphia. ... ... .. .ol 1,452, 311.443 | $27,019,747.78 3,007, 583.53 $3,499, 733.56
San Francisco - 363, 205. 108 6, 757,304.33 1, 755, 669. 66 2,042, 961.08
New Orleans........... 50, 031. 392 930, 816. 60 117, 455.13 136, 675.06
Denver. ............... 1,085,732.809 | 20,199,681.84 28, 480, 94 33,141.45
New YorK...o.oovmiiumiaiiiincaenanes 869, 663.700 | 16,179, 789.77 3, 815,697.90 4,440, 084.83
1 7 N 3,820,944.542 | 71,087,340.32 8,724, 887.16 10, 152, 595. 95

SILVER BULLION ON WHICH CHARGES WERE COLLECTED.

- In order to show the amount of the above-mentioned silver bullion
treated by the Goverament refineries on which charges were received
and the amount handled for parting purposes the following table is
presented:

.
Silver bullion refined. Philadelphia. sa’gisggtm' New Orleans.
Stand. oz. Stand. 0z. Stand. oz.
Bullion on which charges werecollected . ..............o..... 1,428,653.73 | 1,154,624.88 33, 859.15
Silver owned by the Government returned by the refinery for
parting purposes, on which there were no charges.......... 1,578,929.80 |  601,044.78 83, 595.98
TPOLAL i ms s s SRS S S s 3,007, 583.53 | 1,755, 669.66 117,455.13
Silver bullion refined. New York. Denver. Total.
!
Stand. 0z. ;| Starnd. oz. Stand. oz.
Bullion on which charges were collected..................... 3, 385,517. 52 17,981.19 | 6,020,636.47
Silver owned by the Government returned by the refinery
for parting purposes, on which there were no charges...... 657, 650. 801 10,499.75 | 2,931,721.11
b ) PP 4,043, 168. 32| 28,480.94 | 8,952,357.58

The figures given above represent the amount of silver received by
the melter and refiner and charged to the refinery, but as it was used
over and over it does not represent the whole amount of silver used
or sent to the refinery.

PURCHASE OF SILVER.

The following table shows the amount and cdst of silver bullion
purchased for the subsidiary silver coinage. during the fiscal year
1906:

SiLvEr PurcHASES FOR SUBSIDIARY COINAGE DURING THE Fiscarn YEear, 1906.

Standard
Stock. otnees. Cost.
Partings, charges and fractions purchased.................ciiiniaiiaa, 689,512, 79 $373,815. 82
Philipg)ine Islands assay coins purchased 2, 845. 23 1,424.96
Melted assay coins purchased 196. 03 243.90
Mutilated coins purchased.... .. 3,287.55 1,877.468
Surplus bullion purchased.........cooiiiimiiiiiiii i, 19,216.21 10,702.07
LT S U 715,057. 81 388,064. 21
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QuanTITYy AND COST OF SILVER PURCHASED FOR SUBSIDIARY COINAGE
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AT EACH

MiINT AND AT THE Assay OrFrFicE, NEw YORK, DURING THE FisarL YEar, 1906.

Standard
Institution. oUnEes. Cost.
Mint at Philadelphia: ... ccoomzomrasmsevanmnrsassssvssssosnaamssssssmsssnsas 275, 625.05 $1486, 656, 10
Mint at SanFranciseo .« cuouvriersssross s oms sy s s Luny s Rs s s e S SR e 82, 866. 67 45,580. 20
Mint at New Orleans. ..o 55 6o 555,05 55 SRETEEE 55 05 S0RS STTRIRL0E 55 S50 0E00 12,112.57 6,722, 82
Mint at Denver............oiii e 137,753.99 74, 448. 46
Assay office at New YOrK. . ...counoiieiiiii i iieii i 208, 699. 53 114 647.63
T 2 ) . SO 715,057. 81 388,064. 21

QuaNTITY AND COST OF SILVER OBTAINED BY TRANSFER AND PURCHASE FOR SUB-

SIDIARY SILVER CoOINAGE, AMOUNT AND Cost UsEp 1N CoOINAGE,

COINAGE

DERIVED -THEREFROM, AND SEIGNIORAGE ON SAME DURING THE FIscAL YEAR,

1906.
Obtained by transfer .
) and purchase. Used in coinage.
Sources frombv:h_ichdbmllon Colnage Seignior-
was obtained. . age.
Standard Standard
ounces. Cost. ounces. Cost.
MINT AT PHILADELPHIA.
Silver bullion on hand July
1, 0905 o ecaresporsmsmsssammmrasrniein 679,241,06] $4B7,670.07|. .coomwcicccmim fummummmrs s sisismmmisammm sl en s s
Uncurrent coins transfer-
red from Treasury........ 811,121. 71| 1,009,171.65 992,709, 29($1,285,097.1081,235,097.10|. ...........

Amount silver purchase
bullion transferred from
New York assay office....; 137,167.59 81,857.95] cvce s vnsnsls et sninanin]i snasnanes

Amount silver purchase
bullion transferred from

San Francisco mint...... 2,845. 23 1,424.96]. ... el
Partings, charges and frac-

tions purchased.......... 260,795. 721  138,002. 27
Melted assay coins pur-

(61 (1.1 s (P 196.03 243.90
Mutilated coins purchased. . 2,270. 00 1,274.13
Surplus bullion purchased.. 9,518,07, 5 710. 84

Total....oevuennnen.. 1,903, 156. 30| 1,705, 155. 77(1,

1906L. 5 s s 1,807,997.12) 1,399,130, 00| <vovscuvmi|onvsvisaun]sssmsmsoiase
Amount of subsidiary pur- :
chage bullion transferred
to Denver................ 11,232. 66 (iR 1] IR, PR PR ——————
Amount of subsidiary pur-
chase bullion transferred

to New York assay office. 369. 59 UL R ) R
Sold in sweeps.............. 1, 906. 84 996.88]. ... ooiniieiiiiiiee e
Wa.sted by operative offi-

....................... 2,073. 56| 1, 085,76 s v vnnmsn [immmm mpese] sssememmss s s o e
Balance on hand June 30,
1908. ccosvumcncassvmmnnnsns 579,576.53] 207,880.20(.. ... ... . li.ociiiiiiieiiiiiiii i iieiaean
1]« 1,903,156.30{ 1,705,155. 77| - ... ..o oo el
MINT AT SAN FRANCISCO.
Silver bullion on hand July
, 1906 2,093,566.12] 1,610,257.24]. .. ... deiiiiiiiiierneeee e

Uneurrent
ferred from Trea.sury
Hawailian coins redee:
and recoined.......
Partings,charges and

37,423.48|  46,561.07]
4,38.20)  5,311.75

tions purchased ..... wus 75,325. 41 41,709, 52!
Mutilated coins purchased. . "893. 51 533, 74
Surplus bullion purchased. . 6,647. 75 3,345.94
Totaleoeeoeenaaenn... 2,218,184. 45| 1,707,719. 26]1,
Used in coinage, fiscal year
908 00 psiomiaimismscmrsmssgaroresrs, 1,153,381. 25| 1,155,476, 16]. .« o wciocnnc|cnsss svmavss|massmimmasesesses savas

Amount transferred to
" 'United States Mint at
Philadelphia............. 2,845.23 1,424 96, ........... A, F——

2028—06——2
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Quanisty and Cost of Silver Obtained by Transfer and Purchase for Subsidiary Silver
Coinage, etc.—Continueg.

Obgﬁg%lutghz;:‘}s‘er Used in coinage.

Sources from which builion . Seignior-

was obtained. Standard Standard Coinge. age.

ounces. Coat. ounces. Cost.

MINT AT SAN FRANCISCO—

convinued.
Sold in sweeps.............. 5,640. 01 $2,822.96]. < s covnms e lspnen s dasnaslsssnsvsssini i i ct mensih
Wasted by  operative )
officers 1,038, 25 622.20. . onnnnii e

.| 1,055,270.71] 547, 472.08
2,218,184 45| 1,707,719.26

MINT AT NEW ORLEANS.

Silver bullion on hand July

1,1905. . cccniiinnnisnnnann 620,287.23| 766,081. 48
Uncurrent coins trans-

ferred from Treasury..... 67,693. 21 84,221.72
Partings,charges and frac-

tions purchased e 11,471.21 6,376. 38].
Mutilated coins purchased. . 121. 504 68.14|.
Surplus bullion purchased.. 519. 86 278.30

700,093.01  857,026.02

630,943.75|  785,000.00|. ..
1,506. 62 859.19|.

694, 66| 372.04
66,857. 98 70,794.79
700,093.01]  857,026.02

MINT AT DENVER.

Uncurrent coins trans-
ferred from Treasury..... 142,703.82| 177,547.53

Subsidiary purchase silver 3
transferred from mint at

Philadelphia. ............ 11,232.66 5,878.75

Partings, charges, and frac-
tions purchased.......... 135, 220. 92 73,080. 02|
Mutilated coins purchased.. 2. 54 1. 45
Surplus bullion purchased. . 2,530. 53 1,366. 99
Total...c.ooeneennnnn. 291,690.47| 257,874.74

Used in coinage, fiscal year
906 .. oz ouspenean souseE 135,833.75( 169, 000.00
‘Wasted by operative officers 61.70, 33.27

Balance on hand June 30,
1 155,795.02]  88,841.47,

1 2 SRR ———— 291,690.47) 257,874.74

SUMMARY.

3,393,095.30| 2,864,008.79

ferred from Treasury..... 1,058, 942. 20} 1,317,501.97
Silver purchaase bullion
transferred from New
York assay office to Phil-
adelphia mint. ........... iy [T W (S—— ———— S—
Bilver purchase bullion
transferred from San
Francisco mint to Phila-
delphia mint.............. 2,845.23 1,424.965. . oooo|eeiinc el
Subsidiary silver purchase
bullion transferred from
Philadelphia mint to

Denver mint.............. 11, 232. 66| 5,878.75
Hawalian coins redeemed

and recoined.............. 4,328. 20 5,311. 75
Partings, charges, and frac-

tions purchased.......... 482,813.26!  250,168.19! 691,442.83' 352,500.06! 860,271.00! $507,761.94
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Quantity and Cost of Silver Obtained by Transfer and Purchase for Subsidiary Silver
Cotnage, etc.—Continued.

Obtained by transfer

‘and purchase. Used in coinage.

Bources from which bullion Seignior-
Coinage. gl
wes obtained. Standard | oo | Stendard | oo ags.
ounces. . ounces. 085
SUMMARY—continued.
Melted assay coins pur-
ehased.c.oosiiwniizoniris 196. 03
Mutilated coins purchased. 3,287.55
Surplus bullion purchased. . 19,216. 21
Total. .c.ooconnennn.. 5,113,124. 23 4,527,775.79|3, 228, 155. 87:$3,508,606.16,$4,016,368.10| $507,761.94

L T 3,228,155.87| 3,508,606, 16]. .. ..c.coou il iiieiaa
Subsidiary purchase bul-
lion transferred from
Philadelphia mint to
Denver mint.............. 11,232. 66| 5,878.75] . i ferenaninee s |eaie et
Subsidiary purchase bul-
lion transferred irom
Philadelphia mint to New
York assay office......... 369. 59 L Ty T PR Y
Subsidiary silver purchase
bullion transferred from
San Franclsco mint to
Philadelphia mint........ 2,845.23
8old in sweeps.............. 9, 143. 47|
‘Wasted by operative officers 3,868.17

Balance on hand June 30,
1906 1,857,500. 24| 1,004, 998.53
5,113,124, 23| 4,527,775.79

BALANCE OF SILVER BULLION.

The balances of silver bullion on hand June 30, 1906, at the mints
and assay offices of the United States for the coinage of subsidiary
silver, comnage for Philippine Islands, and for payment of deposits
of silver bullion in fine bars were as follows:

Standard
Item ounces, Cost.

For subsidiary silver coinage. ... ...covorueeieriainneeanaenaanaaan 2,677,215.95 $1,431,327.05

Held at United States assay office, New York, for payment of deposits
Ui 11T 07 o AP NSO SRS o b 32,434.09 32,434.09
L R SR R S R R SR R 2,709, 650.04 1,463,761.14
Silver bullion for Philippine coinage.......... PP 32,582.02 18,708.78
L5252 Te 35 717 7 1 (R 2,742, 232.06 1,482,460.92

MARKET PRICE OF SILVER DURING THE FISCAL YEAR 1906.

. The price of silver 0.925 fine (British standard), in London, for the
twelve months ended June 30, 1905, ranged from 26§d. (July, 1905)
to 313d. May, 1906), the average price for the year being 29.4298d.
At the lowest price, the equivalent for a fine ounce in New York with
exchange at par was 58.958 cents; at the highest 68.777 and at the
average for the year 64.513 cents.
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The following table exhibits the monthly fluctuations:

HicugesT, LOWEST, AND AVERAGE PRICE OF SILVER BULLION AND VALUE oF A FINE
Ounce, eacHa Moxta During THE Fiscar Yrar 1906.

Equivalent
Averago | Equalent | Average | yalue ofs | avoraeo
High- | Low- p:)'lltlagc[;er fine ounce rice & based on £3v"§rho¥k
Month, il i Britieh with ex- ow York | average Stoe of
. * | standard change at of ex- monthly ne bar
(0.925) par change on | price and sllver
- : ($4.8665). London. a}'era rate *
of exchange.
Pence. | Pence, Pence. .
27 263 27.1634 $0. 59545 $4.8678 $0. 59561 $0. 59548
273 27.8009 .60942 4.8663 .61020 . 60035
28, 28. 5240 .62527 4.8552 .62402 .62355
2813 28 28,6370 .82775 4.8619 .62717 . 62625
AR S o R 4 s08s 8362 165520
¥ . . . . .
30 29 30.1111 4 4.8672 . 66016 65935
3 30 30.4635 .86779 4.8682 .66821 66724
29 29.8564 .85449 4.8560 .65449 65199
20% 29.9750 .65708 4 8474 . 65450
31 30{5 % gtlrzg . gz% 3 ggg 6767(1) 67601
31 29 . B
................ 29,4298 64513 4.85909 64446 64340

DISTRIBUTION OF SILVER DOLLARS.

The number of silver dollars distributed from the mints during the
fiscal year 1906 was 837,293, against 815,479 for the previous year,
an increase in the distribution of these pieces of 21,814 during the

ear.

The number.of dollars on hand June 30, 1905 and 1906, and the
distribution from each mint during the year was as follows:

DisTrRIBUTION OF SILVER DOLLARS FROM THE MinTs, FiscaL Year 1906.

Ttems. Philadelphia. | S8 FTA0- | Now Orleans.|  Total.
In mints June 30, 1905....... ... ...c....n $107, 208, 954 $62, 946, 643 $29,588,726 | $199, 834,322
Transferred from mints to subtreasuries. .. 6, 500 1,000 1,000 8, 500
Inmints June 30, 1906. . .. ... . ... ....... 107,105, 054 62, 301,050 29, 582, 425 198, 988, 520
Total.corimmsuevsssmsssvasmevss 107,111, 554 62, 302, 050 29, 583, 425 198,997, 009
Distributed from mints during the year ... . 187,400 644, 593 5,300 837,203

SEIGNIORAGE ON SILVER COINAGE.

The balance of profits on the coinage of silver on hand in the mints
June 30, 1905, was $144.17. :

The total seigniorage on the coinage of silver during the fiscal year
1906 was $507,906.11, from the coinage of subsidiary silver coins.

Including the balance on hand at the mints July 1, 1878, the net
seigniorage on silver coined from that date to June 30, 1906, aggre-
gated $136,307,059.19.

The amount of seigniorage deposited in the Treasury during the
fiscal year was $253,311.13, leaving a balance on hand at the mints
on June 30, 1906, of $105,689.97.

A table showing the seigniorage on silver coinage at each mint, and
the disposition of the same, will be found in the Appendix.

”
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APPROPRIATIONS AND EXPENDITURES.

The act approved February 3, 1905, making apﬁ'ro riations for the
legislative, executive, and judicial expenses of the Government for
the fiscal year ended June 30, 1906, contained specific appropriations
for the support of the mints and assay offices of the United States,
amounting 1n the aggregate to $1,322,120.

In addition to the specific appropriations contained in the above
act, the mints at Philadglphia ané) San Francisco collected $105,438.09.
as charges on foreign coinage and for the manufacture of appliances
for Government institutions, which amount was depositedp in the
Treasury to the credit of the appropriations for wages of workmen
and contingent expenses of said institutions.

Acts approved June 6, 1900, March 3, 1903, April 28, 1904, and
March 3, 1905, contained the following specific appropriations:

New machinery and appliances, mint at Philadelphia...._.._ ... ... ... $440, 185
New machinery and appliances, mintat Denver. . .. ... ................... 345, 055

In addition to the specific appropriation of $440,185 for the mint at
Philadelphia, that institution Eas collected $4,600 from the mint at
Denver for the manufacture of steel rolls, which amount has been
deposited in the Treasury to the credit of the appropriation “New
machinery, mint at Philadelphia.”
The expenditures from these appropriations during the fiscal year
were:
Mint at Philadelphia..._........... e et et ceeeanaanaaan $13, 322.60
Mint at Denver. .. ... 131, 130. 61
The total expenditures from the above appropriations to June 30,
1906, have been:

Mint at Philadelphia_. .. ... .. .. il $430, 639. 83
Mint at Denver. . ... .t eeaeeaaeeeaeaaaaaaa- 308, 892. 97

APPROPRIATIONS AND EXPENDITURES FOR THE Fiscan YEAr 1906.
APPROPRIATIONS AND EARNINGS.

e 5 ‘Wages of Contingent

Institution. Salaries. workmen. expenses. Total.
Philadelphia. .« .o cooeeiiiiiiiiiiia it $42,550.00 | 2$517,421.47 | ©$107,070.69 $667,042.16
8an Francisco. 41,100.00 | 187,843.79 | 453,102.14 282,045.93
27,300.00 42,800.00 19,000.00 89,100.00
5,000.00 3,600.00 ,000.00 10,600.00
38,250.00 115,000.00 40,300.00 1983,250.00
41,050.00 30,000.00 10,000.00 81,050.00
5,450.00 14, 500.00 4,000.00 23,950.00
i 3,400.00 8,300.00 3,750.00 15,450.00
Charlotte. .. 2,750.00 1,080.00 920.00 4,760.00
8t. Louis. .. 3,000.00 1,000.00 750.00 4,750.00
Deadwood. . 3,200.00 4,000.00 2,200.00 9,400.00
Boattlos. v s it oo s S 10,450.00 27,720.00 8,000.00 46,170.00
g 223,500.00 953,265.26 250,792.83 | 1,427,558.09

@ Includes $40,995 received from the Government of Mexico as charges on coinage; $8,100 received from
the Government of Panama as charges on coinage; $4,977 received from the Government of Costa Rica
ascharges on coinage: $13.40 l-ecaivecrig from Philippine revenues ascharges on Eroot coing; $187.26 received
from Government of Mexico for manufacturing ies and counting hoppers; $12,258.75 received from mints
at San Francisco, New Orleans, and Denver, charges for manufacturing machinery, etc.; $482.82 received
from assistant treasurers of United Statesat Philadelphia and Chicago,charges on manufacturing count-
ing hoppers, and $383.46 received from Warand Navy Departments as charges on manufacturing medals,
etc.; $23.78 received from Louisiana Purchase Exposition Company for shipping hoxes for medals.

& Includes $14,130 received from Government of Mexico as charges on coinage; $2,120 received from Gov~
ernment of Panama as charges on coinage; $354 received from Government of Costa Rica as charges on
coinage; $3 received from Philippine revenues as charges on proof coins; $84.60 received from Government
of Mexico, charges on manufacturing dies and counting hoppers; $5,067.05 received from mints at San
Francisco, New Orleans, and Denver for manufacturing machinery, ete.; $260.49 received from assistant
treasurers of the United States at Philadelphia and Chicago, charges on manufacture of counting hop-

rs; $31.83 received from War and Navy Departments as charges on manufacturing medals, ete., and

19.72 received from Louisiana Purchase Exposition Cor‘npang for shipping boxes for medals.
¢ Includes $12,843.79 received from Philippine revenues as charges on coinage.
4 Includes $3,102.14 received from Philippine revenues as charges on coinage.
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EXPENDITURES.
Parting and
- : Wages of Contingent
Institution. Salaries. e refining Total.
workmen. expenses. builion,

Philadelph.ia .................... $42,550.00 |a $447,271.64 | ¢ $92,530.48 $54,007.69 $636, 359. 81
San Francisco . 41,100.00 | >187,559.29 | b 28,659.08 27,354.99 284,673.36
New Orleans....... s 27,193.33 33,357.75 9,731.76 2,258.24 72,541.08
{670 1.T0] ) - 5,000. 00 3,600.00 1,951.22 | ............ 10,551.22
Denver............ 35,912.22 84,305.18 39, 808. 31 44,712.72 204,738.43
New York......... 40,735.46 27,608.26 9,939. 32 143,696. 86 221,979.90
Helena............. 5,450.00 14,249.50 3,939.59 23,639.09
BOIBOL oo 3,400.00 8,227.00 2,295.58 [.. 13,922.58
Charlotte.......... 2,694.43 1,080, 00 913.99 |.. 4,088.42
St. Louis.......... 3,000.00 269.46 275.99 | 3,545.45
Deadwood....... 3,200.00 3,865.00 1,918.23 |.. 8,983.23
Seattle.. ... ..., 10, 450, 00 27,473.65 7,925.66 45,849.31
Total.cxomessmmmeurapsmyen 220, 685. 44 838,866.73 199, 889.21 1,531,471.88

@ PHILADELPHIA.

Wages. Contingent.

Original appropriation. ... .. ... .. it iicieiieaaaaaa- $450, 000. 00 $85,000. 00
Earnings during the year. .. ... ... i i i 67,421.47 22,070.69
Total availablei . cinssnmmswsassmmmssessmmaesssossssss 517,421.47 107, 070.69
Expenditiures. .. ccooorimsismrossssmrn s snnsn g n e e SRS s SR S e e 447,271.64 92, 530. 48
Balance in appropriation. .. ... .o iiiiiiiiiiiiiiiiiiicii i 70,149.83 14,540.21
Unexpended balance of original appropriation 4 PHD IR A —
Earnings expended during the year..........ccccoiiiiiiiiciiiiiniiinieifoeeeciennennn, 7,330.48

" b BAN FRANCISCO.
Original appropriation. ... ... .coi.eioi e $175, 000. 00 $50, 000. 00
Earnings during the year. ... ... il 12,843.79 3,102.14
Total available. .. ... .o ittt 187,843.79 53,102.14
EXpenditures. .. coveoessnanmsmes smmmnmmammmiam s e emeevevacenenaaaean . 187, 559.29 28,659.08
Balance in appropriation........... Vempases 284.50 24,443.06
Unexpended balance of original appropriation........ .. ....ooiiiiiiiifiiiiiiii oot 21,340.92
Earnings expended during the year............... 12,560.20 |:ucpinnmsansos

EARNINGS AND EXPENDITURES OF THE REFINERIES OF THE COINAGE
MINTS AND ASSAY OFFICE AT NEW YORK FOR THE FISCAL YEAR 1906.

The earnings of the refineries, amounting to $276,891.89, were
deposited in the Treasury to the credit of the appropriation for
“Parting and refining bullion.” ) ) )

The expenditures on account of “Parting and refining bullion”
during the fiscal year aggregated $272,030.50, showing a net %au{ of
earnings over expenditures of $4,861.39, as shown by the following
table:

EARNINGS AND EXPENDITURES FOR PARTING AND REFINING BULLION FOR THE
Fiscar Year 1906.

: Charges Surplus Total Expendi-
Institution. collecged. bufl‘i)on. By-products. earnings. tures.
Philadelphia.................... $74,202.73 $5,852,01 |..__.......... $70,044.74 $54,007.69
San FTAROIS00. -~ oooamimins 29,418.23 |  10,570.49 | T'§7,662.05°|  47,650.77 27,354.00
New Orleans.......c.oocoeoeno... 2,487.94 822.07 | oiiiaas 3,310.01 2,258.24
Denver. _.....coecciiiiiiennanan 26, 365.05 4,383.13 L. .ooiiann.n 30,748.18 44,712.72
New York....ococeinmnnniannnnn. 101,297.04 218.26 13,722.89 115,238.19 143, 696. 86
Total.: ccssmssvussvasives 233,860.99 | . 21,645.96 21, 384.94 276, 891.89 272,030. 50
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APPROPRIATIONS AND EXPENDITURES OF THE OFFICE OF THE
DIRECTOR OF THE MINT FOR THE FISCAL YEAR 1906.

The acts approved February 3, 1905, and February 27, 1906,
making a.pfpropriations for the legislative, executive, and judicial
expenses of the Government for the fiscal year ended June 30, 1906,
contained appropriations for the office of the Director of the Mint
ageregating $43,170.

he expenditures from these appropriations comprised the amounts
paid on account of salaries, supervising the annual settlements at the
mints and assay offices, expenses incurred in collecting and compiling
the statistics of the production of gold and silver in the United States,
the amount paid for incidental expenses and the purchase of and
subscription to books and pampﬁlets, and contingent expenses
incurred in support of the laboratory of the Bureau.

The expenditures during the year aggregated $41,021.71, leavin,
an unexpended balance of $2,148.29 to 'ﬁle credit of the severa%
a.pi)ropriations. "

- In addition to the above appropriations for the support of the
office of the Director of the Mint, the provisions of the acts approved
February 3, 1905, February 27, 1906, and June 30, 1906, contained
specific appropriations aggregating $70,000 for “freight on bullion and
coin between mints and assay offices.” The expenditures from these
appropriations for the fiscal year amounted to $60,848.71, leaving an
unexpended balance of $9,151.29 to the credit of said appropriation.

APPROPRIATIONS AND EXPENDITURES OF THE OFFICE OF THE DIRECTOR OF THE
Mint ror THE Fiscar Year ENDED JUNE 30, 1906.

. Purpose for which appropriated. Appropriated. Ex‘pexidod. Unexpended.
[-LAE 47 S N e ST S $31,020.00 $30, 313, 56 $706. 44
Examinationof mints. ... ... ... ... .. 6,000.00 5,663.44 336. 56
Mining statistics. ... ..ot 5,000. 00 4,010.12 980. 88
Books, pamphlets, and incidental expenses................ 400.00 342.48 57.52
LADOTALOTY cvnvs o runavres Sroveeumrs srsnoneuss oo 750.00 692.11 57.89
Freight on bullion and coin between mints and assay offices 70, 000.00 60,848.71 9,151.29
Total.eu oot 113,170.00 101, 870.42 11,299.58
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EARNINGS AND EXPENDITURES OF THE MINTS AND ASSAY OFFICES.

In the Appendix a table will be found showing in detail the earnings

and expenditures for the year.

CONSOLIDATED STATEMENT OF EXPENDITURES FOR SALARIES, WAGES, AND SUPPLIES
oF THE MINTS AND AssAy OrrFicEs DURING THE Fiscar YEar 1906.

. Ordinary ex- | Refining ex-
Item of expenditure. penses. penses. Total.
S0 | R — $2,883.23 $37,129. 80 $40,013.03
Adjusting weights and re, 297.30 54.00 351. 30
Advertisements for supplies 644. 15
Assayer’s balances.... 946,97
Assayer’'s materials, ma 921, 22
Barrels and lard tierces 1,337.41
Beltlng. ... ccsamsasns 174.64
Bullion boxes. 379.07
Carpets, furniti ,700.
Charcoal . 4,079. 88
Chemicals. 3,239, 23
Coal... 22,420.93
Coke... 575.75
Copper. 21,877.09
Crucibles, 8 3 feee 19,324, 12
Dry goods (cost of materials for mitten:
sacks, toweling, scale covers, etec.) 7,176.40
Electric light and supplies. 9,783,
Electric power.......... 4,292, 4,292.88
Fire hrick.... ,972. 3,364.06
Fluxes....cceeun.-. 837. 6,699. 59
Freight and drayage 3 2,841.93
Furnaces and repairs. . 3 3,242.31
[ e - 14,010. 89
Gloves and gauntiets. . 6,667.11 8,375.32
Hardware........ 1,999.19 2,620.04
j (7 DO 1,457.79 1,700. 25
Ironand steel. ... ... .ciiiiiieiiiiiiiinannnn 2,000.92 2,261. 06
Labor and repairs (only temporary labor or repai 7,364, 57 13,342. 24
Laundering of towels, ete......covevmimaaana... 4 1,572.98 1,572.98
Lead, sheet, and lead pipe........... 959. 64 7,001. 40
Loss on sale of aweeps and leady mel 1,655. 66 13,616. 52
Lumber............. ST 4,194.72 5,635. 16
Machinery and appliances. 8,745.91 29,268. 46
Metal work and castings. _ 5,198. 70 6,332. 10
Naphtha....o.coeeaaoo 10,222.20 10,222. 20
17— 2,391.99 3,166, 40
Rent of building. 2,800.00 2,800. 00
............................................... 1.40 490. 07
Sewing (meaking of mittens, sleeves, coin sacks,
and SCale COVEIB) ... uviveernenamaroaneaannonaraenannen 2,564, 41
Stationery, printing, and binding. 996. 79
Steam, supply of 8,584. 47
Sundries (only such items as can not readily be classifie 44,710. 51
Telegraphing 207. 62
Telephone... 2,114.83
TPOO0I8 s vwspene sspewessmramme sy e 3,762. 36
Water (sprinkling, heating, and irrigating) . 3,958, 54
2 10T P 696. 55
/A 1 T 2,313.55
Wastage of operative officers. . 12,247. 62
Bills paid at Department ........cocaeinieiacnaiicoeaann. 7,775.20
POtAl. o cvoumimesssmems s cwesemesismsm s s 199,889. 21 167,861.94 367,751.15
BAIATIEN: vurrssmmnrsseppnsursmssygsgams 220,685, 44 | _....oiain.n 220, 685. 44
Wages of workmen................... 838,866.73 104, 168. 56 943,035. 29
2 400 £ 1 R e 1,259,441.38 272,030.50 | 1,531,471.88

LABORATORY OF THE BUREAU OF THE MINT.

During the calendar year 1905 there were tested by the assayer of
this Bureau 250 gold and 530 silver coins, all of which were found
within the legal requirements as to weight and fineness.

In the gold coins the greatest deviation above standard (the legal
limit being 0.001 above or below) was 0.0003, while the greatest

deviation below was 0.0007.
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The greatest deviation of silver coin above standard (the limit
being 0.003 above or below) was 0.0013, while the greatest deviation
below was 0.0020, as shown by the following table of assays made at
the Bureau of the Mint:

Philadelphia. | San Francisco. | New Orleans. Total.

Fi

Gold. Silver. Gold. Silver. ‘ Gold. Silver. Gold. Silver.

u-gg —
DO G2 OO0 et ypu C ND DD =

S3EREsERBRERERERESy

Total.......... 82 107 | 168 93
Average fineness. . ... 899. 926 899.672l 899. 791’ 899. 609

PROCEEDINGS OF THE ASSAY COMMISSION, 1906.

The following-named gentlemen were designated as commissioners
to test and examine the weight and fineness of the coins reserved at
the several mints during the calendar year 1905, pursuant to the
provisions of section 3547 of the Revised Statutes:

Gen. Francis S. Dodge, Paymaster-General U. S. Army; Mr.
Augustus St. Gaudens, \%’indsor, Vt.; Dr. G. A. Hulett, Princeton
University ; Prof. J. S. Ames, Johns Ho%kins University ; Prof. W. A.
Noyes, Bureau of Standards; Prof. W. B. Rising, University of Cali-
fornia; Mr. George F. Graves, Bennington, Vt.; Mr. A. B. Chace,
Providence, R. I.; Mr. John S. Kennedy, Corning, N. Y.; Mr. E. R,
Sharp, Columbus, Ohio; Mr. W. C. Dowd, Charlotte, N. C.; Mr.
James Crosby Brown, Philadelphia, Pa.; Mr. John L. McNeill,
Durango, Colo.; Mr. Harvey Ing}gam, Des Moines, Iowa; Mr. George
H. Earle, jr., Philadelphia, Pa.; Mr. Marcus Benjamin, Washington,
D.C.; Mr. Herbert B. Webber, Ionia, Mich.; Mr. F. C. Stevens, Toledo,
Ohio. (Dr. H. G. Torrey; Mr. William Barret Ridgely, Comptroller
of the Currency; Hon. J. B. McPherson, judge, eastern district of
Pennsylvania, ex officio members.) .

The commission met at the mint at Philadelphia on the 14th day
of February, 1906.

On motion of Mr. Ingham, seconded by Professor Ames, General
Dodge was elected chairman of the commission. Miss M. V. Kelly
was chosen to act as secretary.

The roll of the commission being called, the following members
answered to their names:
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Messrs. Dodge, Hulett, Ames, Noyes, Rising, Chace, Kennedy,
Sharp, Dowd, Brown, McNeill, Ingham, Earle, Benjamin (Messrs.
Ridgely and Torrey, ex officio members).

The following committees were appointed by the chairman with
the approval of the commission:

Committee on counting: Mr. Sharp, chairman; Messrs. Kennedy,
Dowd, Earle, McNeill, and Dodge.

Committee on assaying: Professor Rising, chairman; Messrs.
Hulett, Torrey, Ridgely, and Chace.

Committee on weighing: Professor Ames, chairman; Messrs. Ing-
ham, Benjamin, Noyes, and Brown.

REPORT OF THE COMMITTEE ON COUNTING.

FEBrUARY 15, 1906.
To the Board of Assay Commissioners:

GeNTLEMEN: The committee report respectfully that the packages containing the
pieces reserved by the several mints for the trial of coins in accordance with section
3539 of the Revised Statutes were delivered to us by the superintendent of the mint at
Philadelphia. That the packages delivered were compared with the transcripts kept
by the Director of the Mint and found to be correct. The verification of the packages
containing the reserved coins being completed, they were delivered to the committees
on weighing and assaying. In the report of those committees will be found an account
of the disposition of these coins.

’%‘hl(le quantities of coin reserved at the mints for the purposes of the committee were
as follows:

Gold coins from the mint at Philadelphia, 841, of the value of $5,497.

Silver coins from the mint at Philadelphia, 10,101, of the value of $1,516.75.

Gold coins from the mint at San Francisco, 3,064, of the value of $44,365.

Silver coins from the mint at San Francisco, 5,617, of the value of $1,201.80.

Silver coins from the mint at New Orleans, 2,669, of the value of $450.50. !

The coins reserved on account of the coinage executed for the Philippine Islands
were as follows:

REPORT OF THE COMMITTEE ON ASSAYING.

PriapeverIA, PA., February 15, 1906.
To the Board of Assay Comw:ssioners:

GENTLEMEN: In compliance with section 3547 of the Revised Statutes, we have
taken samples of the coins reserved from the United States mints at Philadelphia, San
Francisco, and New Orleans for assay. These samples represent the various deliveries
made by the coiners to the superintendents of the several mints during the calendar
year 1905.

. The results of the assays made of the individual coins and of the same in mass are
given in the following schedules. From these it will be seen that the greatest excess
in the assay value of the gold coinage above standard at the different mints (the limit
of tolerance being one-thousandth) is at—

PhUAACIDRIA - . cswsmmimamismes summrmmmmsm s e s e s e o o s s an s s 900. 2
BAN FranCISC0. . courummimmmvassperas smuwamanss siae 55006 S 3 5688 S0 4T S SO S ST S SR SRR 900. 1
New Orleans. (No gold coinage.)

The greatest deficiency below standard (the limit of tolerance being one-thousandth)
is at—
Philadelphia

San Francisco
Lewis and Clark Exposition dollar
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The greatest excess in silver coins (the limit of tolerance being three-thousandths)
is at—

21110 G )V T PO 900. 9

DAL TETBTICHIBCO0 w5 <rorarmsarsrunmrste otssmsinsasseninsss o1 s s 7 S5 S 1 S AR AR 900. 7

INOWIDTIORIIS ..o cranreesio oo 0 948 7 B8 T BB 900.0
PHILIPPINE COINAGE.

Philadelphia. . .. ..ot eiiiireaeeeiieieicevaeaaaaas inimsaimin e e mimini 900. 9

25 (D 3 T o 990.7

The greatest deficiency in the silver coins (the limit of tolerance being three-
thousandths) is at—

Philadelphia. .. ...ueo it ciieiiciaciiiiiicaeiee..... 8984

SAD FraNCISCO. « o .ottt ee e teeeee e ietaeeetateeieaeaceeaneenaaeananan 898.9

O DIIORIIS - sovcvvrms om0 0 L5 TS TS 898. 6
PHILIPPINE COINAGE.

D g1 LT ') 4 - 900. 9

Ban FranciSeo. .. .. ... .o .ot ittt iaieeeneeaeianaeeesaataaenanaaanan 898.9

The committee also tested the quartation silver and found it free from gold, and the
lead used in the assay of gold bullion and found it free from gold and silver. The acid
used in the humid assay of silver was found to be free from silver and also from chlorine.

The balances used were tested and found to be correct. )

The committee therefore deem the assays exhibited in the accompanying schedule
to be entirely trustworthy.

REPORT OF THE COMMITTEE ON WEIGHING.

FeBrUARY 14, 1906.
To the Board of Assay Commissioners:

GeNnTLEMEN: The committee on weighing respectfully report that they have exam-
ined sample coins selected at random from those reserved by the several mints. The
weighing of coins in mass was omitted in accordance with the recommendation of
the committee on weighing for the year 1905.

The weighing of the single pieces was made in part by a balance b¥ Henry Troemner,
of Philadelphia, and in part by a balance by Becker & Sons, of New York. The
weights employed were furnished under seal by the Director of the Bureau of Stand-
ards, and were accompanied by a certificate stating their variations in mass from the
standards fixed by law. Both balances were care%u.lly tested and found to be suffi-
ciently accurate without making corrections. The weights ordinarily emlployed in
the mint were also examined and found to be in accordance with the usual interpre-
tation of the standards prescribed by law.

The details of the weighings as shown in the following tables indicate that the
deviations from the statutory standard weights of the coins examined were all within
the legal tolerance. Consequently the committee on weighing pronounces the exami-
nation of the weights of the coinage of the several mints during the year 1905 to be
satisfactory.

The committee on resolutions submitted the following:

‘‘ Resolved, That the Assay Commission appointed to examine and test the reserved
coins of the several mints of the United States for the year 1905 begs leave to submit
the following report:

“1. The Commission has thoroughly and carefully, according to law, examined
and tested, in the %resence of the Director of the Mint, the fineness and weight of the
coins reserved by the several mints for this purpose.

2. The Commission, by examination and test, has found that the coins do not
differ from the standard fineness and weights by a.greater quantity than is allowed
by law, but are far within the limits, and that therefore the tests are entirely satis-
factory in every particular, and are so reported.

‘‘Resolved, That the members of the Assay Commission desire to express their most
hearty approval of the highly satisfactory conduct of the mint in Philadelphia, and
feel it due to the Director of the Mint that they express to him and his subordinate
officers their most hearty approval and congratulations.”

The Commission wishes to thank most heartily the officers and employees of the
mint for the courtesy and assistance given in the performance of the duties of the
Commission.

Mr. Kennedy moved that the above resolutions be adopted asread; motion seconded
by Doctor Hulett and carried unanimously.

There being no further business before the Commission, the chair declared it
adjourned sine die.
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MINT OF THE UNITED STATES AT PHILADELPHIA.

This mint was practically idle, with the force on leave or furloughed
without pay, in July, August, and September, 1905, owing to a lack.
of bullion on which to work. After the resumption of operations the
coinage was heavy. for the remainder of the year. All departments
hawe shown increasing efficiency and some notable changes in meth-
ods are mentioned in detail below.

The following table shows, by weight and value, the gold and silver
deposited at the mint at Philadelphia for domestic coinage during the
fiscal year 1906:

Metal. Deposits. | Redeposits. | Standard ounces.| Coinage value.
2,659 2,129 1,936, 421. 498 $36, 026, 446. 56
895 . 31 3,456, 843.38 4,022, 508. 66

3,554 ‘ PRTT N 40,048, 955.22

There were also deposited during the year 835,900 standard ounces
of silver bullion, of the subsidiary coinage value of $1,040,000 for
coinage for foreign governments.

Particulars as to the source and character of deposits and rede-
posits will be found in tables numbered 1, 2, 3, and 4, of the Appendix,
and concerning transfers of uncurrent coin in table No. 7.

MEeLTER AND REFINER’S DEPARTMENT.

During the fiscal year the melter and refiner received from the
superintendent gold bullion containing by assay 3,786,726.346 stand-
arg ounces, of the value of $70,450,722.72, his legal allowance for
wastage being 3,786.726 standard ounces, of the value of $70,450.72;
the silver bullion containing by gssay 5,529,003.23 standard ounces
of the value of $6,433,749.21, his legal allowance for wastage being
8,293.50 standard ounces, of the value of $9,650.62.

He returned to the superintendent 3,786,519.891 standard ounces.
of gold and 5,538,423.25 standard ounces of silver.

e operated upon bullion as follows:

Items. Gold. Silver.

Standard ozs. | Standard ozs.
) 61711 ¢ DA EVSR R R NPT SR 3,686, 361. 060 3,940, 474.20
© 1,452,311, 443 3,007, 583.53
356, 509, 649 1,476, 368. 66

TOtAL s somane: smrmy some R SRR SR s SR ‘ 5,495, 182. 152 8,424, 426. 38

The excess of gold and silver operated upon over the amounts
charged during the year is due to duplicate operations.

Upon settlement of the melter and refiner’s accounts, June 30, 1906,
there was found an apparent loss upon the gold bullion during the
fiscal year of 206.455 standard ounces; and in the operation upon the
silver bullion an apparent gain of 9,420.02 standard ounces.
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The melts made aggregate as follows:

Melts. Bars, Ingots. G{f(‘)l:]‘;]"" Deposits.| Special. | Total.
GOM. oot 565 610 [.......... 2,700 253 3,128
[2311° R  G 1,112 999 998 . 835 87 4,031
Total. .coreimiiiieniieienaaeaas 1,677 1,609 998 3,535 340 7,159

During the year one gold melt and one silver-ingot melt were con-
demned.

NuMBER, WEIGHT, AND VALUE OF GOLD AND SILVER BARs ror INDusTRIAL UsE.

Motal. Bars. S;ggg:;d Coinage value.
3,926 349, 524, 049 $6, 502,773 12
5,602 | 1,417,773 53 1,649,772, 83
0818 |- 8,152, 545. 95

During the year 150 barrels of sweeps were gathered, containing by
a?sq 897.083 standard ounces of gold and 3,343.49 standard ounces
of silver. ,

The operations of the refinery were as follows:

Bullion. Gold. Silver.
Standard ozs. | Standard ozs.
Sent to the refinery, 4,133,631.94 gross ounces, containing by assay....| 1,462,311 443 3,007, 583. 63
Bullion received from refinery......ccovoviriiniiiieiiiiirniiianennanns 1,451,762 252 3,005, 597. 25
BWIOBIIB s g om0 1T S 1 SO 616. 714 2,166. 08
ADDEYOIE BAMw: o srmpmris srsns s e T R R R SRR 67. 523 179. 80

Silver bullion sent to the refinery upon which refining charges were
collected contained by assay 1,428,653.73 standard ounces, and silver
owned by the Government returned to the refinery for parting J)lll)r-

¥

poses upon which no
assay 1,578,929.80 standard ounces.

arting charges were imposed containe

Troy ounces.
During the year the melter and refiner received from the superintendent minor coinage
1111 7 R PR 18,261, 450. 35
Delivered prior to settlement:
Bronze ingots. ...oooiiiiie e 10, 608, 579. 20
Nickel Ingots. ..ot 7,134,102. 10
— — 17,742,68L. 30
Delivered in settlement:
Bronze INgot8. . cossimsnnsssmsssmssmmsarssssssussgassawrs 303, 860. 10
Nickel ingots.. 42,723
ANOY; 080.c cuccnmmsmmann s s mn s s s e s SR AR S S RS 125, 082. 00
471, 666. 10
—————— 18,214, 346. 0
Showing an apparent 1088 of . . . ... .o ittt e 47,103 95
He operated upon minor coinage metal as follows:
Melts. | Troy ounces.
Bronze... 3,376 10,912, 439, 30
Nickel.... , 505 7,176,825, 10
L1 1(5) -1 T R g sy g TP 5,881 | 18,089,264, 40

Trained and experienced men were sent from the melter and
refiner’s department to the new Denver mint and to the New York
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assay office to introduce the electrolytic processes which have been
developed in this mint during the f’ast ten years from laboratory
experiments to a working plant capable of refining 150,000 ounces of
gold and 400,000 ounces of silver per month, the product being almost,
chemically pure. Besides furnishing greatly superior products, the
processes are less expensive, are neat, cleanly, and free from the nox-
1ous fumes incident to the old acid methods of parting. The saving of
platinum, a metal now more valuable than goﬁi, is an item of impor-
tance in this connection. In the electrolytic process it is recovered as
a by-product, while in the acid treatment it is either lost or deterior-
ates the working (i]ualities of the gold from which it has not been
parted. The installation of a new dynamo brings the capacity of the
refinery up to any demands likely to be made upon it.

In the melter and refiner’s department there were no changes of
note in the melting rooms, thou, E the problem of substituting oil for
gas is kept steadily in view. The most important addition to the
plant in this department is the placing of spacious settling chambers
through which the gases from the melting furnaces must pass before
the final exit from the stack. The first one installed was connected
with the furnaces in the ingot-melting room. This chamber was
made as large as space in the attic would permit, and with the largest
cross section possible in order to diminish the raYidity of current flow.
It is evident that any values in the deposit will be condensed fumes
of vaporized metals, and therefore impalpable powders—mere dust.
This chamber has a capacity of about 6,000 cubic feet and was built
at a cost of $900. From October 15, 1905, to May 3, 1906, a period
of say six months, the dust collected in it produced a bar containing
244.32 standard ounces of gold, having a value of $4,544.35. This is
nearly 1 ounce in 10,000 ounces melted. Very little silver was coined
during this period, and 35 ounces only of silver were found in the
deposited dust. There is reason to believe that a still larger chamber
would be more effective. These results were so satisfactory that a
second chamber was recently erected to connect with the melting
furnaces in the refinery. From this there have been no returns as yet.

The electrolytic refinery has continued to demonstrate its supe-
riority over any method Freviously in use, both as to economy of
working and superiority of product. Both the coiner and the public
ieéslcl)gnize the better working qualities of the electrolytically refined

101.

GOINER’S DEPARTMENT.

During the fiscal year 1906 this department received 3,191,138.460
standard ounces of gold, of which 3,163,926.060 standard ounces, of
the value of $58,863,578.78 were o erated upon, and from which there
were produced 1,089,894.321 standard ounces of gold coin, of the value
of $20,261,887.82, and upon which there was a wastage of 115.072
standard ounces, of the value of $2,140.87, being 7.21 per cent of the
legal allowance.

uring the same period the coiner also received and operated upon
3,929,033.90 standard ounces of silver, from which there were pro-
duced 2,144,878.15 standard ounces of silver coin, of the value of
$2,668,588.68 in subsidiary silver coin, and upon which there was a
wastage of 2,073.56 standard ounces, of the cost value of $1,065.76,
being 52.78 per cent of the legal allowance.
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There were also delivered to the coiner during the fiscal year
7,198,274.80 ounces of nickel ingots and 3,537,101.33 ounces of nickel
planchets, from Which were produced 7,395,562.16 ounces of 5-cent
nickel coin, of the face value of $2,302,397.50, and upon which there
was a wastage of 14,116.07 ounces; and 10,782,268.20 ounces of copper-
bronze ingots and 3,160,158 ounces of copper-bronze planchets, from
which there were produced 8,966,317.60 ounces of 1-cent coin, of the
face value of $895,884.80, and upon which there was a wastage of

14,600.10 ounces.

The following table shows the coinage executed during the year:

Denomination. Pieces. Value.
116, 785 $2, 335, 700.00
274,630 2,746, 500.00
472,435 2,362,175.00
142, 509 356, 272. 50
1,006, 379 7,800, 647.50
472,700 236, 350. 00
1,232,700 308,175.00
10,828,431 1,082,843.10
12, 533,831 1,627, 368.10
B-cent nickel PIoces. . cvnennrrrareeiiiriaaeeaaana rmeenenenenane 46,047, 950 2, 302,397.50
1-CODE DTONZO PIBCOB. < o v mvsvmssvumvsmmsmsnssia s s s basesms s s 89, 588, 480 895, 884.80
L 135, 636, 430 3,198, 282.30
Grand total, domestic. ... ....ooiieiiiiiiiii s 149, 176, 640 12, 626, 297.90
FOR PHILIPPINE ISLANDS.
Denomination. Pieces. Value Cost value.
Pesos.
POIOB. s vrcovmimnvmsmnii,  Sovmin S8 paes Ee VR VRIS Sh SONE SRR 629 629. $281.44
629 314.50 140.71
629 125. 80 56.22
629 62.90 28.10
626 31.30 3.72
626 6.26 2.01
626 3.13 1.00
TDOLAL: somy vois 05 R P 5 eimmn Bammincm mingwes Blordin 575, BRE0. 550 4,394 1,172.89 | 513.20
’ FOR THE GOVERNMENT OF PANAMA.
Denomination. Pieces. ;;g}::;‘;ﬁ;’;
02T L R 1, 000, 000 $1, 000, 000. 00
FOR THE GOVERNMENT OF COSTA RICA.
b L)} 701 1T PP 300, 000 $24,000.00
S CONIMOB. . ..o iiiiiniianereacananacacaceaacaceorananan s 400, 000 16, 000.00
TOBON o icovoimnarsnainsnmrins im0 5 AT S T W8 TS S 128 700, 000 40, 000. 00
FOR THE GOVERNMENT OF MEXICO .
10 DOBOB (BOIA ). cvwnwmi wommammmm s s sraim awrassasss ssims arara siaesrs ars sras S s 1,000, 000 $4,984,496.13
L o e 3,000, 000 7,476,744.19
TOtEL e 5o e e el SIS S5 SIEERE S0 SO L SRR R 4,000, 000 12,461, 240.32

Grand total, 154,881,034 pieces.
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In the coining department important improvements in methods,
rocesses, and appliances have been introduced, among the most
important of which are changes in the method of rolling ingots into
strips, the abolition of strip annealing, changes in the punches on the
cutting presses, improvements in the annealing and cleaning of blanks,
and the abandonment of the practice of adjusting silver blanks.

In rolling, by making the reduction o% the strip more gradual,
increasing the number of drafts, but decreasing the amount of reduc-
tion at each draft, it has been found possible to eliminate the work of
annealing the strips and produce perfectly bright blanks. The

adual reduction permits rolling closer to standard, and produces a

arger percentage of good blanks.

The punches on the cutting presses have been changed so as to cut
from two to five pieces at one stroke, thus increasing the percentage
of blanks cut and decreasing the amount of clippings to be returned
to the melting pot. By this change alone the percentage of good
blanks obtained from the ingots operated upon has been increased 15
per cent, and with new ingot molds now being made a larger saving is
expected.

t has been found possible to prevent oxidation or tarnish on the
bright blanks during annealing by keeping them from contact with
the air from the time they are introduced into the rotary annealin
furnace until the annealing is completed and they have?een coole
under water. The hot planchets are now delivered from the furnace
through a tube, the lower orifice of which is under the water in the
cooling vat. The blanks are then washed and finally dried in hard-
.~ wood sawdust.

The changes described make it possible to discard the strip anneal-
ing furnace, the old style colander and riddle, and the tumbling barrel,
the metal being carried through all the operationsito the coining press
in a bright state, thus reducing the loss in cleaning at least 50 per cent.
The blanks are not adjusted or weighed ; every blank goes to the press,
but the finished coins are examined and weighed separately. The
results obtained are shown by the following figures: In a lot of coined
quarter dollars weighing 238,817.65 ounces, but 9,424.65 ounces were
condemned, showing a percentage of 96.05 good coin from the blanks
cut and coined ; another lot of half dollars weighing 492,803.40 ounces
had but 23,128.75 ounces condemned, showing a percentage of 95.30
good coin from all blanks.

These results were obtained from .999 fine electrolytic silver; a low
grade of silver would not show as good results.

AssaYER’S DEPARTMENT.

The number of assays made in this department was as follows:

T T s DR 30,150
11 7 s 8,500
Special ATBAYB. : « sowaemnmn s o s s« @ s - o - R S A 4 300

Tobal. . .. ~csscerssommmnnsssess oumsses: | ¢ PUOIEEARE £ £ 5§  PEUERESRS 38,950

There were also 167 barrels of sweeps assayed. In addition to this,
200 ounces of proof gold and 160 ounces of proof silver were made.

Of the 610 melts of gold ingots (for coinage) made by the melter and
refiner, 556 were passed by the assayer, being well within the limit of
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tolerance. Fifty-three melts, while within the range of standard fine-
ness allowed by law, were not sufficiently uniform to warrant passing,
and were therefore returned for remelting. One-melt was condemned

as bem%x:)utside the legal limit. :
The finenéss of the melts passed was:

34 melts aboweunciconssrsmuns s 899.7 [-31 melts at

164 melts at. .. 899.8 | Tmeltsat.........._.....

181 meltsat.......... ..899,9 | Imeltat.. ...
BEE 1 T A 900

Nine hundred and ninty-nine melts of silver ingots (for coinage)
were made, of which 25 were rejected for want of proper mixture, in-
cluding 3 which were outside the legal limit.

The melts were of the following fineness:

4] OIS Atics s smesmwmmpupusms pusamprs seswss 120 melts at

78 melts at._ . 68 meltsat........

186 melts at. . 18meltsat. ......

115 meltsat.......... 1 | 19melts 8- <: iovsamsvnnissvnn s pirseaniis

3209 meltsat. .. ..l 899
ENGRAVERS' DEPARTMENT.

. All of the dies used in the coinage operations of all the mints of the
United States are made in the en%raving department at Philadelphia.

The number of dies prepared for United States coinage last year
was 1,797. In addition, 85 dies were made for the Philippine coin-
age, 60 for Mexican coinage, and 76 for medals. The number of
dies made for the different mints, and denominations, are shown by
the following table:

For the mint at—
Denomination of die. ¢
Philadel- | San Fran-| New Or-
phia. cisco. leans. Denver. | Total.
" GOLD COINAGE.
Double eagle. 13 2
Eagle 18 68
22 52
8 s 8
61 30 10 70 171
10 13 20 30 78
19 30 52 30 131
87 75 40 30 232
116 123 112 | 90 441
MINOR COINAGE. ‘
B-cent nickel piece.... 1171 O P ISP eieeeaaes 541
1-cent bronze piece. .. (17 ]| RTROBISIIREN (SRS S 626
Tobal s s aspmpaecves e T8 Ui ) PR PRI, NP E—— 1,167
PHILIPPINE SILVER COINAGE
1 PO80casmessvasmsmronsse s Sr e SR TR S 32
50 centavos . s 12
20 centavos 12
10 centavos 12
Total. . .o (2% N AP, 68
MEXICAN GOLD COINAGE. .
D LI o= T I b+ 1 IR AU AU, 20
L T C 11 [ B R e 40
L ) L 60
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RECAPITULATION. .
GOl COIMARR. .« e nieniinaieii ittt iae et eneeteeracasaeacacnraraeaannarannan 171
Silver coinage. . .. 481
Minor cotnage.... 1,167
gﬂ?ﬁt c?n ..... - 18
ppine sllver coinage 68
Philippine proot col 17
8t. Louis award medal. . 28
Army marksmanship medal 12
Assay commission medal. . 4
Railroad life-saving medal. ver 8
Plke's Peak medal........ —_— 4
Marine Corps medal....... —_— 4
Presidont ROOSOVEILINBARL . ..« cuecimncsimn smmmams s s oo @ws s omiess 56 s Sa e 65 S 3as 55ws 5as 3
President MeKinley medal. .. ..qccosmsvsneuisses seasovsnsis svmesondseeass sensss yas o sos ve e wanee 1
President Jackson hub. . wag 1
President Montoe Dub. e usscsssssssnsesss o vams s b e s s 8 sB U e S L e S S B s e s 1
President Polk hub .. con vivevis suvaseins £ 5 o0 55 s 005 SRR EHAS Sa SN RENE 45 5 ndn 8 i mmomemmn 1
President J. Q. Adams hub and die. 2
President Van Buren hub. .....oouiiiiiiiiiiiiii it iiiisiiteiretirseariiesiraienaenaan 1
President Buchanan hub and dies. ... ... .ooeiiiii it iicieii e ieienaaans 4
P LERLACTIL M ARIBONE TN o0 rmsorsmsninsossniswiusunoss ozasnssesesmssmssta(miss oot w555 1885555500 R R AT 1
President TYIOr TOARY. . c.uicumiwmestomstmniarosoisetaimisrmn =saiainsetsoinsrniateleislorsiorsiwisieisls 1ase7ee0s e T Tarese s o166 9Hr0rs 1
Dies for Mexico:
DR TIOBO L s o o G S 7 TS W 1 S S S S SRS 20
TrDO80: s oo e P R R R Y R N R S S R 40
L 2,018

The recent increase in the demand for medals, both national and
rivate, made necessary greater facilities and a larger workroom.
he only sufficiently large spaces not already utilized for workrooms

were the areas around the vaults under the terrace in front of the
building. The Department introduced skylights and a ventilating
system into each OF these spaces, and the one at the Sixteenth street
end being selected for the new medal room, it was divided into three
rooms, and heating, lighting, and power systems installed. The
three rooms are used, respectively, as an annealing and acid room,
a bronzing room, and a press and general workroom. The annealing
room is furnished with large gas ovens for annealing the metal. The
dipping and cleaning of the medals are also done here. The bronz-
ing room is fitted up with all necessary appliances for this operation,
including sand blasting. The press room is the largest. In this
there are four hydraulic presses—one of 1,000 tons, two of 450 tons,
and one of 350 tons. In addition, there are two grinders, one rotary
file, ‘one cutting press, one milling maching, one lathe, one shaper,
and one drill. Aﬁ the presses with the exception of the large one are
fitted with an automatic knockout, which is a great advantage and
saves much time of the operator, thus increasing the output. In
this room the blanks are punched from the strip and the medals
struck the number of blows necessary to bring up the design—as many
as 18 with a like number of annealings are necessary for some of the
medals manufactured. With the exception of the cleaning, sand
blasting, and bronzing, all the work of finishing the medals, including
the mounting, and all the mechanical work necessary in prepari
for striking the medals, bars, and pins, except the manutacture o
the dies, is done here.

" The new machinery purchased for this branch during the fiscal
year was: One Hendey-Norton shaper, one Hendey-Norton lathe,
one dry grinder, and one 450-ton hydraulic press.

The medal department, as now equipped, is the best in this country
and the equal to that of any mint in Kurope.

During the fiscal year there have been struck in this department
50,173 pieces—medals and proof coins. Of this number 34,850 were
bronze medals made for the Louisiana Purchase Exposition, at a cost
of $18,572.94.



OBVERSE. REVERSE.

AWARD MEDAL, LOUISIANA PURCHASE EXPOSITION.
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OBVERSE. REVERSE.
UNITED STATES MEDAL FOR LIFE SAVING ON RAILROADS.
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The designs for the Louisiana Purchase Exposition medals were
made by Mr. A. A. Weinman, a sculptor of New York, the hubs and
dies being the work of the en%:-a,ving department of this mint. On
the obverse of these medals the Umted States is represented by a
female figure in the act of throwing a flag around a smaller and
more youthful female figure, which symbolizes the claim of France
to the Louisiana territory. From the latter figure the flag of France
is falling, indicating the relinquishing of French authority. The
United States is represented on the reverse by the eagle and the
extent of territory from the Atlantic to the Pacific by the two
dolphins.

he dies for the railroad life-saving medal, also the design of
Mr. Weinman, and the dies for the Pike Monument Association,
‘both authorized by Congress, were engraved during the year.

Thirty-six additional medal dies and hubs have been manufactured

for the %Var and Navy Departments and other purposes.

PROOF COINS AND MEDALS.

The following table shows the number of proof coins and medals
sold, nominal value, amount received, and the profit on the same
during the fiscal year:

: Number | Nominal | Amount
Articles. of pleces.| value. | received. | Trofit-
Gold MEABIB. . vovvwwremmevmsvs v crurE PR S SN S $1,406.50 | $1,569.25 $162.75
Silver medals.......cocevvinnenennnnn. - 173. 66 371.90 198, 25
Bronzemedals....cecoiveienininnannas 400. 00 866. 46 466. 46
Gold proof coins.......... : 3,615.00 3,722. 50 107. 50
Bilver proof coins. ... ocori e 3,500 637.00 1,050. 00 413, 00
Minor proof coins. ......ocveiiiii i 71.16 102. 88 25.72
g f 6, 300. 31 7,682.99 | 1,373.68

NumisMaTic COLLECTION.

The work on the nuismatic collection for the year was directed
mainly to the rearrangement of the collection and the correction of
errors of classification. Numerous additions were made, chiefly of.
Roman sesterces (first brasses), Greek silver, Russian and Polish
coins, and miscellaneous pieces of various countries, chiefly Germany.
The aggregate number oF coins and medals added was about 230.

Minor Coins.

The manufacture of the 1-cent bronze and 5-cent nickel coins has
heretofore been confined by law to the Philadelphia mint. The
Fifty-ninth Congress at its first session authorized the making of
these coins at the other mints, but the output of the last fiscal year
was wholly at Philadelphia; and was by a large sum the greatest
ever issued, comparing with the fiscal year 1905, as shown below:

1905. 1906.

VHCOR DPOBPO G wvwn s ivmaisss srueusissarsmn s i i1 55T $774,193.68 |  $805,884. 80
L (1) <) P e—— 1,200,874.05 | 2,302,307.50
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For many years the blanks for the bronze and nickel coins were
urchased from contractors ready-made, but most of these coins
1ssued Iast;-lzsar were made in the mint from pig metal. Bronze and

nickel blanks were purchased as follows:
Pounds |
Character. avoirdu- Cost.
pois.
BYONEZE LoOONY D RIS 1m0z sttt s 05 0T S 216,000.00 | $509, 540. 00
Nickel 200Nt DIRNKS « ou i o o o S - i s S e 242, 500. 00 94, 575. 00
L] 458,500.00 | 154,115. 00

The amount of metal purchased for the manufacture of minor
coinage other than blanks was 552,201 pounds avoirdupois, at a cost
of $121,521.92.

The amount of uncurrent copper, nickel, and bronze coins trans-
ferred from the Treasury during the year for conversion into current
coins, cost, and seigniorage are shown by the following table:

QL CODPOT CBINES oasisamssmss s s e s e o S e s R R S e $168.86
Nickel 1-cont COING uwsunmurrns mowsar s ey S D OSSR O SRR RS SEEATRNES SRR

Bronze 1-cent coins.... S
Bronze 2-cent coins. .

Nickel 3-cent coins.. .
Nickel 5-cent coins. .

L1 o} 1 D S S PSS

Cost of nickel added to nickel 1-cent metal to convert into 5-cent alloy for recoinage into nickel
5-0enL COIN scvsnivsvmmonmuran s se v P S P S SRR A P ST S S S O SR SRS 29,02

Cost of tin and zinc added to old copper-cent metal to convert into bronze 1-cent alloy for
recoinage INto bronze 1-0ent GOl - suymmmmussmmmmsg s s 56 Fes s pevsgi sy s &n s e o . 83
Cost of metal of same alloy added to nickel 3-cent metal for recoinage into nickel 5-cent coin.. 6.38
Seigniorage (g2in by recolnage) . ... . o iiiiiiioiioiiiiiiiincneacencnanniacaranananan 3,242.17
b 0] 7 OO PIOR 183, 705. 90

Coinage executed, nominal value:

Bronze 1-GenticoiN . uw o sovmmmpuss svnauns sfuwmiss saoimsive sowessms anssuss $31,061.38

Niekel 5-eent Colliu: svovmmmri e s s o O T SRS SRS § 142,373.55
—— 173,434.93
L0S8 by TeCOIMAEe . . - oottt eaia el eaaiaiaaaan 10,270.97
7 P PP 183,705.90

The seigniorage or gain on recoinage of minor coin was $3,242.17,
as against a loss of $10,270.97, showing a net loss of $7,028.80.

The seigniorage on the coinage of nickel and bronze coins coined
from purchased metal was $2,735,082.09, less a net loss of $7,028.80
on the recoinage of minor coin and a wastage of the operative officers
in the minor coinage operations of $1,299.83 gives a net seigniorage
on minor coin of $2,726,753.46.

The total amount of the several types of minor coins manufactured
from 1793, when the first coinage of copper cents was made, until
June 30, 1906, aggregated $47,442,002.27. From the records of this
mint to which this coinage was assigned by law, it appears that there
have been melted for recoinage $4,411,181.65, leaving outstanding
June 30, 1906, $43,030,820.62.

The several types and denominations of minor coins issued, manu-
factured by the mint at Philadelphia since its establishment, the
amounted remelted, and the amount outstanding June 30, 1906, are
set forth in the following table:
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Minor Coins Issuep, REMELTED, AND OQUTSTANDING.

Denomination. Coined. Remelted. ?3;:";,’,“}{;)5;

Copper Cents. . ...ooo it $1,562, 887. 4 $380,005.30 | $1,182,792.14
Copperhalf cents...........cooouiimiaieininiuiaaan, 39,026.11 | ...icennnnn.- 39,926. 11
Coppermickel. CentE. . wx v v swmswmmin pevines v 2,007,720, 800, 832, 22 1,206, 887.78
Bronze cent8u. s wvosiessm v s ae SEes srsmEss s v s & 14,813, 273.25 269, 552. 95 14, 543, 720. 30
Bronze 2-cent pieces TLE 12, 020. 00 338, 865. 72 573, 154,28
Nickel 3-cent pleces. ... ..o.uoumioiine i 905, 768.'52 280, 752. 61 625,015.91
Nickel 5-cent Pleces. - .. .. .ooiimemiiimiiaiiaaan.. 27,200, 406.95 | 2,341,082.85 | 24,850,324.10

03 7 P 47,442,002.27 4,411,181.65 43,030, 820. 62

Minor coins to the amount of $2,457,623.40 have been distributed
throughout the States and Territories of the United States dur-
ing the fiscal year 1906—$1,586,440.30 in nickel 5-cent pieces, and
$871,183.10 in bronze 1-cent pieces.

The expenditure for the distribution of minor coin for the same
period was $35,609.28.

ALL SEIGNIORAGE.

The seigniorage on the coinage of purchased metal for the fiscal
year was $2,963,320.19, as shown by the following table:

Item. Coined. Seigniorage.
Subsidiary silver coing....cccisimissisisisancimivensisasins saaweasens $302, 271.00 $228,238. 10
MINoE COMBaw s g an srarrm: oa HENEIFS SRR TR AR VR B VSR S T 5.0 3,024,847.37 2,735,082, 09
B Y RS 3,417,118.37 2,963,320.19

The superintendent makes the following recommendation con-
cerning minor coinage, which is approved:

During the year the manufacture of minor coin blanks has been perfected. Bronze
and nickel blanks of a quality as good, if not superior, to those heretofore purchased
under contract are now made, but the rolling of the ingots for the manufacture of these
blanks could be done more economically on larger rolls than those in use for gold and
silver, and the work should be done in a room away from that in which gold and
silver are rolled, as there is great.danger of pieces of bronze or nickel alloy becoming
mixed with gold or silver, the colors being so much alike. The cost of installing
such a plant In the space under the terrace at Seventeenth and Spring Garden streets
would not be a large amount and would greatly increase our facilities and decrease
the liability of contamination of the precious alloys.

MAcHINE SHOPR.

The machine shop of this mint, besides keeping up the necessary
repairs to the machinery in the mint, has completed during the
ear the following: Two milling machines; four washing machines;
¥our sets (56) ingot molds for nickel; beds, punches, etc., for Mexican
coinage; beds, punches, etc., for Panama coinage.

It now has under way the following work:

A new high-pressure water main for fire purposes is now being
installed.

Four automatic weighing machines are being built and a vast
amount of labor has been expended, not only in their erection, but
in the making of many jigs, templates, and tools for the rapid dupli-
cation of the various parts of these machines.
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A multiple shear, to replace the one in the rolling room, is about
half completed.

Drawings are about finished for six cutting fpress;es of heavier
design, which will materially increase the output of planchets. These
presses are designed to cut, at one stroke, five nickel or six bronze
planchets.

There have been made for the mint of the United States at San
Francisco:

One worm drive.
One atill for assayer.

Thirty-four coin collars for various denominations.
Scrap-cutting attachment for cutting press.

For the mint of the United States at Denver:

Melté)fg—room outfit, including tongs, pins, pokers, stirrers, ingot racks, stamp

table, etc.

Ingot molds, complete set of all denominations.

Twelve molds each for gold anodes and cathodes.

Thirty molds for fine gold bars.

Twelve molds for silver merchant bars.

Twelve molds for silver 1,100 ounces.

Twelve molds for silver anodes and cathodes.

One hundred and four clamps and screws.

Thirty-one shoe molds.

One planchet-cutting press.

Set of seven plug and snap gauges.

Seventy-two coin collars for all denominations.

Dressing attachment and tools for milling machines.

Set of gauges for punches and beds.

Four sets of holders, punches, beds, dies, and strippers for each denomination of
coin.

Com};}lete equipment for whitening room, comprising two washing machines
eight copper colanders, carriage for colanders, two brass acid tanks, two acid
funnels, frame and sieve, copper-lined tub, twelve barrels sawdust.

Tongs for strip-annealing furnaces.

Bars for counting boarda.

For the mint of the United States at New Orleans:
One set of gauges for milling machines.
For the United States assay office at New York:

Refinery equipment, consisting of molds for silver and gold anodes, bearings for
stirrers, racks for gold and silver cells, supporting frames, ingot molds, iron
work for filter and tubs.

The iron and brass work on a counting hopper and board for the
Assistant Treasurer of the United States at F}}liladelphja, and the
same for the Assistant Treasurer of the United States at Chicago,
. were made. .

VISITORS.

A large number of visitors from all States of the Union and from
foreign countries visited the mint during the year, 98,991 having been
shown through by the several guides.

NuMBER oF EMPLOYEES.

The force of employees at the end of this fiscal year shows a reduction
of 35 from the number carried on the rolls at the end of the previous
fiscal year. A number of these were experts in the different depart-
ments, who were sent to the mint at Denver, Colo., to instruct the
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employees in their duties prior to the opening of that mint in Jan-

ua.’liy last.
he total number on the rolls at the close of the fiscal year was
533, distributed in the several departments as follows:

Department. Male. | Female. | Total.
General'department ..« ;o snsumae s s e ws T S Sy S 195 44 239
Melter and refiner’s department. . e 67 1 68
Coiner’s department..... 108 195
Assayer's artment. .. 12 | 12
Engraver’s department. . 19 L 19
b X2 ) PR, Dmmmmmnmemmm mmmncairinmsminis 401 132 533

MINT OF THE UNITED STATES AT SAN FRANCISCO.
BuLLioN REcEiIvED.

The weight and value of the gold and silver bullion deposited at
the mint at San Francisco during the fiscal year 1906 was as follows:

‘Metal. Deposits. | Redeposits. Sgﬁﬁgg;d Value.
Gold... ... . 4,879 69 | 1,958,168.749 | $36,431,046. 49
BIlver. ... iiaiiaaiaas 1,062 | oo 1,565,373.30 1,821,525.29
5,941 [ T R 38,252,571.78

Of the above amount of silver bullion, 65,188.99 standard ounces
of Spanish-Filipino coin was received for recoinage for the gov-
ernment of the Philippine Islands.

Particulars as to the source and character of the deposits and
redeposits appear in tables 1, 2, 3, and 4 of the Appendix. Details
as to transfers of mutilated coin for recoinage appear in table 7.

MELTER AND REFINER’S DEPARTMENT.

The melter and refiner received and operated upon gold and silver
bullion during the fiscal year as follows:

Received from the superintendent during the fiscal year ended June 30, 1906, Standard ounces.

bullion containing gold 3,321, 656, 901
Returned to superintendent prior to settlement
Returned to superintendent at settiement......

3,322, 035. 386
Burplusirecovered n gold. ... s s wsmummmaspswnsmse s PSP ST ST S 378. 485
Received from the superintendent during the fiscal year ended June 30, 1906,
bullioncontalning MIVer: ... .souss oo smovesnesws ehs o 505508 SERE o B R EHE S 4 SRR S SR a

Returned to superintendent prior to settlement. wag sees -
Returned to superintendent at settlement.............o.oooiiiiiiiiiiiilt

Surplus recovered In sllver. . ... ... .o i ieciaieeiaeaaaanaa

Metal. Number of| condemned.

[ (I (T2 7 T 942 67
BIVer INots.. . ... e 2,698 7
07 N 3,640 74
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There were manufactured during the fiscal year:

Fine gold DArs. . .. .ottt e nmdmne R e 186
Fine Sllver DAaTS. ... .ottt ittt cit e et e itae et aa e aereatnennaanae 107
B 7 293

There were gathered in sweeps 138 barrels, containing by assay:
standard ounces.. 368.213

T Y do.... 4,200.80

Iridium. - ounces. . %0
The refinery operations were as follows:

Silver bullion refined upon which charges were made: Standard ounces.
[6730Ts [0 [5) (T - | 7 A R R SRS R 56, 399. 56
Beattle and CATSOT: « suuneasswapsmmes s o s SR T S S S SR SR 5 16,862.91
Oregon; CrUde. s vy srsurerr oS SR S S P S ST 3,860. 52
Crude settlement bars 9,262.18
Crude settlement bars, melter and refiner’s department . 4,511.10
Silver deposits, settlement.. . 17,944. 46
Silver deposits.............. 61,665. 43
Philippine coin............. o 983,859. 10
Philippine silver purchase s« owwmwss s gremmmsmgs s s s s SOwsas § 85 Sapt s 127.95
Bilver DUTCRASO o sy sommrr e SR S S R R S S R B 131.67

B 7 1 RS - 1,154,624.88

Silver bullion for parting sent to refinery on which no charges weremade................ 601,044.78

Net amount sent to refinery................. 1,755, 669. 66

Net amount returned from refinery. 1,754, 012. 66

LO8S. . euennnn PP 1,657.00

Gold bullion refined on which charges were made. . ....c.overieieieoiioamamaanenaannaannn 355, 795. 530

Coiner’s bars owned by Government on which no charges weremade. ...._............... 7,409.578

Net-amonnt Sent t0 POfiNGEV. . o voverrrrsisemies S8t R s S P SRR 55 T s 363, 205. 108

Net amount returned from refinery 363, 205. 071

L« 89. 963

In refining 363,205 standard ounces of gold bullion there were used
322,000 pounds of sulphuric. acid, being nine-tenths of a pound for
each ounce of gold.

In refining 983,859 standard ounces of silver there was used 246,000
p?u;ids of sulphuric acid, being one-fourth of a pound for each ounce
of silver.

Pounds.
Copper used during the year for reduction of sulphates.........ccoovuniiimiiinaiii o 25,620
Bluestone manufact: containing In opper. «: . iivicrssiiissveisssss s st e v sE R e T 23,150
COpPer 108t . .o ccvnceannurpurminessn s s tus sy SR SRR R R earorsTTeTEIRYEE PRsEte Sl 2,470

Average tineness of refined gold, 0.995.

CoINER’S DEPARTMENT.

The coiner in his department operated upon 2,545,624.540 standard
ounces of gold and 4,592,746.45 standard ounces of silver.

He delivered during the same period 1,429,346.875 standard
ounces of gold coin, valued at $26,592,500, and 2,502,781.25 stand-
ard ounces of silver coin, valued at $2,912,327.27, in standard dollars,
or $3,113,880.25 in subsidiary silver coin, aggregating 12,635,250 pieces.
Of this amount there was delivered for the government of the Philip-
pine Islands, under act of March 2, 1903, 1,557,000 pesos, weighin,
1,435,000 standard ounces, valued at $1,669,818.18, in standar
dollars, or $1,785,381.03 in subsidiary silver coin.
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The following table exhibits the coiner’s deliveries for the fiscal
year: ,

Denomination. Pieces. Value.
Gold:
Double eagles. . . 758, 000 $15, 160, 000
Eagles 694, 250 6,942, 500
Hal 898, 000 4,490, 000
L RS 2,350, 250 26, 592, 500
Silver: .
Half Aollars. .o oo e 381, 000
Quarter dollars. .. - 429, 000
07501 7 - 625, 000
Philippine Islands pesos _— 1,557, 000
Totalerumrmsers oo SLESURTNe SR fe de S nshrmas s Snmn bt e 2,992, 000
Total COIMAGE. « - oeaom i ee e ae et e e e e eaea s 29, 584, 500

The percentage of coins produced from the amount operated upon
was gold 56.19 per cent ami) silver 55.77 per-cent.

At the annual settlement of his accounts it was found that there
had been a surplus in this department of 11.039 standard ounces of
gold, valued at $205.38, and a wastage of 1,038.25 standard ounces
of silver, being 21.76 per cent of the legal allowance. The excess of
gold was occasioned by the amount obtained from the burning of
the carpets in the adjusting rooms, which netted 30.223 standard
0}11nces of gold, valued at $562.29, and 13.29 standard ounces of
silver.

ASSAYER’S DEPARTMENT. "

‘The work of this department is shown by the following figures:

Number.
GOIA BB Y B - ueaeceeeeeceteataaen e amae e e eaaaceaamaancascassaeeanarataeseananaanaanann 23,949
Ll VO BB YIB! e a0 2T S8V S S e 9,380
Sweeps a888y8.........cc..... _— S e R SRR R 248
Ounces of proof gold made... 75
Ounces of parting silver cut..... sow — 700
Cupelsmade.........coc.ovavennn. -... 60,000
Lead cutandrolled.......c.oooveeennn.. S 60, 000

VISITORS.

Notwithstanding that the mint was closed to visitors after
April 18, 1906, from the commencement of the fiscal year to that
time 46,676 persons availed themselves of the privilege accorded of
witnessing the operations.

EMPLOYEES.

The total number of employees in this mint at the close of the fiscal
year 1906, was 190, distributed as follows:

Department. Men. | Women.
General department . ... ... ... oo 68 2
Melter and refiner’s department s << 1 I———
Coiner’s department................ 2133 41
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THE GREAT EARTHQUAKE AND FIRE.

The mint esca}fd destruction or serious damage by the earthquake
of April 18 and the fire that followed, although 1t was the only struc-
ture, but one, left standing within many blocks in every direction.
The superintendent supplies the following account of the damage
suffered, of the vigorous fight made to save the edifice, and of tﬁe
service rendered to the city by the institution and its staff of officials
and employees in the period of disorganization which followed:

The San Francisco mint building was constructed shortly after what was called
the big earthquake of 1868 and was built against damage by future seismic disturbances,
and it is a pleasure to report that, with the exception of a few hundred dollars’ damage
to the chimneys of the Euilding, the earthquake did not leave its mark otherwise on
the entire building. There is not a fracture or a crack to be found anywhere in the
massive walls. The damage to the chimneys and stacks was repaired at a compara-
tively small outlay, but, upon the advice of the superintendent of repairs of public
buildings, it was decided to cut down the height of the tall smokestacks by taking
about 20 feet off of the tops for the purpose of reducing the possibility of further damage
should we be visited by another earthquake,

The building, however, was not so fertunate in the matter of damage after escaging
destruction by the great earthquake. As the front of the building sets back from
the street a short distance, and the current of wind was from the building, this part
of the structure was very little injured, the fl %ole surmounting the peak on the
front of the building being the only part dam Z(gi; ut the other sides of the building,
being nearer to the flames, all suffered. On the south end the damage was confined
to the loss of plate-glass windows; on the west end, in addition to the glass, the
sash and window frames were destroyed, and on the north end, besides the loss of the
window finishings, the stone forming the walls was badly flaked for the entire face
of the wall. It was here the greatest heat was encountered, the flames having driven.
directly against the whole side of the structure. In addition to this damage a section
of the roof covering probably a space of 30 by 40 feet was burned. During the few
days following the fire, while inexperienced and careless city officials were blowin,
down dangerous walls in the vicinity of the mint, several thousand dollars’ worth o
plate-glass windows left in the front of the building were destroyed by the dynamite
explosions. In all, the damage, in dollars and cents, is estimated to be as follows:
Replacing plate-glass windows, sash, and frames. ...........o.ooiiiiiiiiiaiiiiiiiiiiiiiiiaaaeen $5,000
Repairing roof, stacks, and altering same. ..........ooiiiiriieiararneccrcernacrcaaancnarsersnen 000

(The largest gf.rt of this outlay, however, comes from reducing the height of the smokestacks.)

For rep g the stonework on the north end of the bullding. .. ....... ... .ooiiaiiioaiai. 40,000
The large platform scales in the street were destroyed and are being replaced at a cost of ....... 400

Inasmuch as the flaked stone on the north end of the building in no way affects the
comfort or stability of the structure, and the only purpose in rzﬁ)lacin it would be to
make a Ferfect wall, I would suggest that the scarred wall be allowed to remain as a
record of the greatest disaster that ever visited a civilized people, and as a monument
to the heroic conduct of the Government employees who risked their lives to preserve
the building. In a few years every vestige of the disaster will have been removed
and these scars left on one of the Government’s best buildings will be a matter of
interest for the generations to come. The building was saved through the recent
establishment of a fire-protection plant within the building. About fifty of the
officers and employees of the mint succeeded in reaching the institution and, with
the exception of two or three, they remained in the building fighting the fire until
all danger was passed, and in their efforts to protect the building there was a constant
battle from early morning until quite late in the afternoon. An abundance of water
was supplied from the artesian well in the mint and forced to the various parts of the
building by a steam pump.

As the subtreasury had been destroyed and every bank in the city lay in ruins, the
mint was the only financial institution left intact, come(glently it immediately became
the financial center and nucleus for the resumption of business, and the point of dis-
tribution of financial relief. The assistant treasurer was given offices and vault room
in the building and supplied with money with which to resume business. The banks
organized a union bank, embracing all the leading banks of the city, and they were
afforded space and vault room, by which they were able to transact a regular banking
business. Besides this, at the request of the President, we became the depository
and treasury for the relief funds until the banks were able to return to business in their
own quarters. *
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In addition to all this the mint officials handled, in round numbers, $40,000,000—
money that was transferred by telegraph throu%? a system of transferring funds from
various parts of the East to individuals and banks and corporations in this city, made
possible by an order of Secretary of the Treasury Shaw. This was one of the greatest
relief measures instituted, and was received with expressions of gratitude by all.
This work was the most arduous of all our labors, employing nearly all of the clerical
force from early morning until late in the evening. Of course we had no system or
method for the transaction of that kind of business, it being entirely foreign to our
usual line of work, but all the money was transferred and distributed without loss,
error, or unnecessary delay.

It can be readily understood that the great fire destroyed the gas and electric lighting
system throughout that portion of the city swept by the conflagration. Our electrician,
however, by the Saturday following the fire, had improvised an electric-lighting plant
by changing over one of our big motors into a generator, so the building and the
streets around were lit up by electricity, which helped to add a little cheerfulness
to the desolation and ruin surrounding us.

In addition to protecting the building, our artesian water supply afforded a priceless
blessing to thousands for some weeks after the fire, it being the only source of water for
a great distance around. We arranged supply stations on the outside of the building,
and a constant throng of people availed themselves of it all day.

The workmen who were not assisting in cleaning up the building, or handling the
vast sums of money being paid out, were detailed into shifts for doing guard duty,
night and day, and inasmuch as there were no restaurants or food-supply E aces within
a great distance of the mint, it was necessary for us to arrange to furnish food for all
connected with the institution. Some of our workmen who had had experience in
cooking volunteered to act as cooks, while others served as waiters. Our principal
meal was at the lunch hour, when as many as 124 persons were furnished with meals
inone day. At first these meals were supplied gratis, but subsequently it was thought
best to impose a small charge, so as to cover the cost of food necessary to be pur-
chased. When we discontinued the restaurant, some time in June, we found there
had accumulated a surplus, after all bills had been paid, of $188.35. This fund was
kept intact until the news of the great earthquake and fire at Valparaiso was flashed
across the country, whereupon the sum was donated for the relief of the unfortunates
in that section.

In closing this report I would like to make acknowledgment of the very generous
and noble response of the officers and employees of the Philadelphia mint who, imme-
diately after receiving the news of the disaster, raised the sum of $863.69 for the relief of
the employees of this mint who met with losses in the fire, and also to acknowledge the

r(impt tender of aid and relief from the people of the United States mint at Denver,
olo.

THE MINT OF THE UNITED STATES AT NEW ORLEANS, LA.

The mint of the United States at New Orleans was in operation
eight months. On March 1, 1906, coinage operations were suspended
by reason of the exhaustion of the bullion supply available for silver
coinage. The greater part of the force of employees were furloughed
without pay, and only such employees were retained as were deemed
necessary to meet the situation.

The assay and melting departments were in operation throughout
the fiscal year.

The standard weight and value of the Fold and silver deposited at

this mint during the fiscal year was as follows:
Metal. Deposits. | Redeposits. Sgﬁggeasr.d Coining value.
(£ 3] ) ORI TS, 517 1 41,486.211 $771,836.39
LY T — L 101,163.860 117,717.96
TOtALswcen sopre: oo s s LI A8 20 567 1 142,650.071 889,554.35
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Particulars as to the source and character of the deposits and rede-
posits appear in Tables 1,2, 3, and 4 of the Appendix. Detailsas to
transfers of mutilated coin for recoinage appear in Table 7.

A special feature of interest is found in the following figures, which
show a marked increase in gold deposited at this mint:

Standard ounces.

1890, deposits of gold
1900, deposits of gold
1906, deposits of gold

Nearly all of this gold came from Central America, mostly from
Nicaragua, and the receipts are steadily increasing.

MELTER AND REFINER’S DEPARTMENT.

The amount of gold and silver delivered by the superintendent to the
melter and refiner during the fiscal year 1906 was as follows:.

Standard .
Metal. GUDoes: Coining value.
[ T3 L ORI 104,636.578 |  $1,946,727.03
BIINBLL wowsmrmi s mssirsosssss ok e b K AR R AR KSR 1,153,571.64 1,435,236.87
RO s s s e e s S SRR S B R R SR B S 3,381,963.90

The number of gold and silver ingot melts made by the melter and
refiner and the number condemned by the assayer were as follows:

Moetal. Ingotsmade.| ! e%:ecgf"
L T (s S 31 2
BIlVeT. o e eeeiieacieeieeaeeaaaas 120 2

Refinery operations were as follows:

Gold. Silver.
Item.
Standard i Standard .
oUnces. Coining value. otinces. Coining value.
Bullion sent to refinery............... 50,031.392 $930,816.59 117, 455.13 $148,133.90
Bullion received from refinery......... 50,044,984 913,069.46 117,392.82 146,056.38
Surplus recovered........ooivennnnnn. 13.5692 262,87 |ouvsmnswenmons| s
ADDATent 108800 swnwisnvas e evmemsess| s s sassawsaras rasssmmrenamegs 57.31 66.68

Silver bullion on which charges were collected contained 33,859.15
standard ounces, and silver bullion on which no charges were made
contained 83,595.98 standard ounces.

There were used 19,354 pounds ot nitric acid and 6,814 pounds of
sulphuric acid in refining 50,044.984 standard ounces of gold, or 0.386
pound of nitric and 0.136 pound of sulphuric acid to each standard
ounce of gold separated.

The refinery was in operation twice during the fiscal year; the first
run was from July 24 to November 9, 1905, and the second run was
from February 23 to May 7, 1906. Only two men were employed in
the refinery, and 34 fine gold melts were made, averaging 999 in
fineness.

From 18 barrels of sweeps 46.209 ounces of gold and 510.92 ounces
of silver were obtained.
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MgeLrs MADE.

B ) o 34 | Silver deposits 50
Fine silver...... eis W 68
Consolidations.. g S e 22 15
Golddeposits. .. ... ..., 517 25

The annual settlement was made on June 8, 1906, when there were
turned over to the superintendent in surplus gold 29.537 standard
ounces; and silver, 508.88 standard ounces.

CoINER'S DEPARTMENT,

During the fiscal year 1906 the coiner received and operated upon
82,706.750 standard ounces of gold. He also received and operated
upon 1,122,160.73 standard ounces of silver.

He manufactured during the same period 46,706.063 standard
ounces of gold coin, valued at $868,950, and 630,943.75 standard
ounces of silver coin, valued at $785,000, aggregating 4,983,895
pieces, as shown by the following table:

Denomination. Pieces. Value.
GOLD. [}
L o — 86, 895 $868, 950. 00
SILVER.
THAAOIATS v cocsmarmravavasioscssiarruirsetars oyt S e S A RS TS 259, 000 129, 500. 00
Quarter dOLArs: «ux s ey s as s S5 eaEEs o e s 1,278,000 319, 500. 00
B L v T R 3, 360,000 336, 000. 00
L 4 g™ 4, 897, 000 785, 000. 00
Total COINAZe. . oottt i ie e raaeaanas 4,987,895 1,653, 850. 00

The percentage of coin produced from the amount operated upon
was: Gold, 56.472; and silver, 56.22.

At the annual settlement of his accounts it was found that there
had been a wastage during the year of 4.553 standard ounces of gold
being 11.010 per cent of the Kagal allowance, and 694.66 standard
ounces of silver, being 61.90 per cent of the legal allowance.

ASSAYER’S DEPARTMENT.

The operations of this department of the mint for the fiscal year
1906 were as follows: ‘
NUMBER OF ASSAYS.

Item. Gold, Silver. Total

DePOSItS. ..t ieaeeaaeaaas 517 5 567
Mint fine bars. ... it 37 40 77
Ingotmelts. . ... ....c.ooviiiiiiinaaa. 31 120 151
Meiter and refiner’s consolidated melts. 7 3 ER— 22
Superintendent’s bars.................. s e s | § mem— 4
Colner's grain bars..................... e s . 3 |owsswwnpgs 3
Melter and refiner’s fine melts. .. .. s 34 17 -+ 51
Melter and refiner’s grain bars_._. 10 5 15
Assayer's bars.............o.... 3 2 5
Transfer orders 1 4 5
BWoeps. ... eeeiiniann.. 1 2
Bullion assay (special) 2l 2

L 1] 7 ) RSV S S 665 239 04
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Report of the fineness of the gold and silver ingot melts passed
during the fiscal year 1906:

s Number . Number
Fineness. of melts. Fineness. of melts.
GOLD SILVER
899.6 4 2
899.7 3 6
899.8 5 28
899.9 i 1
900.0 6 76
900.1 3 4
900.2 5 1
900.4 2
118
29 2
Condemned.....vcocvamvancaimsvominass 2
— 120
Totals: sovmoivne svvmersemassss sus 31
EMpLOYEES.

The total number of employees in the mint at the close of the fiscal
year was as follows: _
General epartent . ovmvcu s swse sow s s s s o e e @ s e o e s § S e G R S s e e 34

Coiner’s department. ............ ... 26
Melter and refiner’s department. |
TR 20 o306 123 4723 o 111 4L D 2

OB . et e e eaeaeaeeaiaseeiaearereanas 69

THE MINT OF THE UNITED STATES AT DENVER.

At this institution the receipts of gold and silver during the fiscal
year 1906 were as follows:

. : Standard <
Metal. Deposits. Redeposits. OUNICES: Coining value.
(6501 o AR 4,512 2| 1,390,818.436 | $25,875,601.82
{21 E5S U 54 14 253, 885. 53 205, 430. 42
Totaluw et sovmsevrsssusssssassess 4, 566 16! |cxvwgen spmpmacsny 26,171,122.24

Fine gold, chlorination, and cyanide bars predominated, although
retorts from stamp and amalgamating mills, placer clean ups, and
jeweler’s plate furnished a fair percentage.

Domestic bullion refined carried 619,876.585 standard ounces gold
of a coinage value of $11,532,587.63, while the metallurgical plants
manufacturing high-class bars below 990 assay fineness furnished
544,963.935 standard ounces gold of a coinage value of $10,138,863.90
and 4,687.37 standard ounces silver of a coinage value of $5,454.38.

MELTER AND REFINER’S DEPARTMENT.

The melter and refiner received from the superintendent during
the year metal as shown below:

Standard ounces.

Bulllon contalnIng:gold. ... cicissesmsmmmvmnvmsssessssns se s s s s s g ss s o s 2,682, 424, 481
Returned in ingots prior to settlement... S — 1,575, 260. 620
Returned in bars at settlement........ ... .. ool 1,107,329.322

—_————  2,682,589.942

Surplusin gold recovered. .. ... ....o.iiiniiiiiiiiiiii i ieiieiarieieceaaaa 185. 461

Bullion containing silver
Returned in ingots prior to settlement
Returned in bars at settlement.........................

395,248. 86

Surplus in silver recovered. .. ....cveuieiiiiiiiriiiiiriiiriiiciretrr it ccsanaaanan 2, 420.06
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The surplus, as well as the additional amount necessary to cover
actual operating losses, was recovered from unreported fractions of
assay, from fractional gains in weight of gold deposits, and from the
difference between standard and actual fineness of ingots delivered.

The following melts were made:

Metal, Anodes. {Deposits. Mint bars.| Ingots. | Special. | Total.
QoM ouvvcccormmummmrussin se s SopEaaT e 198 4,512 151 270 27| 5,158
Bllver: wocoswmomevsares somser spranones 5 8 54 1 69 12 144
Total o ... iiiiciaiaas 206 4, 566 152 339 39 5,302

During the ﬁfear two gold ingot melts were condemned because
they were not homogeneous. No silver ingot melts were condemned.
o hundred and ninety-eight sacks of sweeps were gathered dur-
ing the year, containing, by assay, 132.047 standard ounces of gold
and 866.23 standard ounces of silver.
Refinery operations were as follows:

Ttem. Gold. Silver.

: Standard ozs. | Standard ozs.
Delivered to the refinery bullion containing.......ccoeveeecieoi e 1,085, 732,899 28, 480.94

Returned in 1016 DAIS...cvuscasassusmsvencvosnssisnnsasrss svnssovsssnss 1,007, 810. 231 2,666. 44
Returned in settlement bars 77,900. 057 27,501.91
Returned in sweeps 87.163 772.95

Surplus recovered in refinery.... ... .o..cciiiiiiiiiiiiiiniiiiiaas ’ 64,552 2,460.36

During the fiscal year ended June 30, 1906, there was sent to the
refinery 17,981.19 standard ounces of silver bullion upon which
refining charges were collected, and 10,499.75 standard ounces of
silver owned by the Government upon which no parting charges
were imposed. There was returned from the refinery 30,941.30
standard ounces of silver, which included 772.95 standard ounces
recovered from refinery sweeps, showing an apparent gain of 1,687.41
standard ounces silver in refinery.

The average fineness of the fine gold returned from the refinery
during the year was 0.99985, and in the last operating month, May,
there were produced 361,534.34 ounces of fine gold of an average
fineness of 0.9999+. .

All refining at this mint is done by the electrolytic process, which
was originally adopted and developed at the Philadelphia mint.
Some changes were made in minor details in the installation at Denver,
and others have been made since the installation. A new anode
mold has been devised- which reduces about one-half the amount of
scrap produced in the gold cells. The gold chloride to replenish the
electrolyte cells is now made without nitric acid.

The amount of hydrochloric acid used for each thousand ounces of
gold refined was 26.8 pounds.

At the annual settlement of the melter and refiner’s accounts it
was found that there had been a wastage during the year of 110.24
standard ounces of gold, valued at $2,050.97, beini13.99 per cent of
the legal allowance on the amount received from the superintendent,
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or 14.36 per cent on the amount operated upon; and 61.70 standard
ounces of silver, being 24.91 per cent of the legal allowance on the
amount received from the superintendent, or 25.19 per cent of the

amount operated upon. .

CoiNning DEPARTMENT.

The coining department began coining operations February 1, 1906.
From that date to the end of the ﬁscaf) year the coiner received
1,575,260.62 standard ounces of gold and operated upon 1,535,371.76
standard ounces, and received 247,627.10 standard ounces of silver
and operated upon 244,891.20 standard ounces.

It manufactured during the same period 2,132,250 pieces of the
value of $17,909,000, as shown by the following table:

Denomination. Pieces. Value.
Gold:
Double eagles. 620, 250 $12, 405,000
Eagles. ..covueiiiniiiacaeann.. 439, 000 , 390, 000
Half eagles. - 189, 000 945, 000
TDOEBL. 1 eeeeeeeeeseeeeeeeeennem e e e e e eeeeeeennennn e 1,248,250 | 17,740,000
Silver:
HAH OMATS . o oo eenet et e et e e e e e e eaeanan 128,000 64,000
Quarter dollars 196, 000 49, 000
Dimes. .ceovrvnieiiiiiiinians 560, J00 56, 00U
U o] ) USSR 884, 000 169, 000
TOtALCOINAZE. o suswivascumsvamens srovswsmmas ST ST TR 2,132, 220 17,909. 000

The percentage of coin produced from the amount operated upon
was: Gold, 62.74 per cent, and silver, 57.11 per cent.

The beginning of coinage operations in this mint, on February 1,
1906, was the most notab%e incident of the year in the mint service.
It is the latest of our coinage institutions to be equipped, and should
be, as it is believed to be, in all its methods and eqiupment, the most
completely up to date of them all. It has had opportunity to learn
from them all, to adopt the best features developed by each, and thus
to get what is probably the most completely modern equipment pos-
sessed bé any mint in the world. '

The officials and workmen have, however, not been content to simply
accept and use the methods and devices of other institutions, but have
shown a commendable desire to improve upon what has been done
elsewhere, and in the first year of their experience have made a good
record in this respect. :

The new mechanical plant started off smoothly and successfully.
The power plant is a model of efficiency and beauty. Particulars as
to it and the other equipment will be found elsewhere. A word is
also due in recognition of the excellent work done by the machine shop
of the Philadelphia mint, where the coining machinery was built.

The most important innovation undertaken in the equipment of
this mint is the use of oil as fuel for all melting and annealing opera-
tions. The first distillate is the grade used and the results are so far
considered satisfactory. It flows freely and evenly and furnishes

-under blast a very high heat, which gives results more rapidly than
any other fuel that has been used in the mint service. A comparison
of cost between oil and gas has not yet been submitted, but oil is
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believed to accomplish a considerable saving. The effect of so
intense a heat upon the furnaces themselves, from an economical
standpoint, has not at this writing been actually determined, although
it has been found that fire brick of the highest heat-resisting qualities
is indispensable for lining purposes.

The Denver mint was the first in the service to definitely abandon the
annealing of strips. Other mints of this service had experimented
with a view to doing so, but never heretofore with convincing results.
The Denver mint was favored in this respect by having metal of better

uality than has been commonly operated upon in the past. It is the
t mint to pass all its gold through the electrolytic refinery,
which gives a purer, more (iguctile product than any other process.
The silver product of private refineries in recent years is uniformly of
better quaﬁty than formerly.

The elimination of strip annealing increases the amount of rolling,
Eut il?s believed to reduce the total of expense for the preparation of

lanks. :

This department has made a special effort to raise the percentage of
blanks cut from the ingots received and is entitled to credit for dis-
tinet success. By using two and three punches in the cutting
machine at once, ‘‘staggered,” and adapting the width of the ingot to
them, with careful feeding the percentage on silver blanks has been
raised as high as 74 and 75 per cent. e diagrams facing page 50
show how tﬁe gain has been accomplished.

They have added to their punches an oiling swab, consisting of a
tightly woven piece of merino wool felt, three—elﬁhths of an inch thick,
cut to snugly fit the male punches and held in place by clamps on each
side, made of copper, and screwed to stripper plate, which uniformly
distributes the o1l and lubricates the punches. The swab increases the
life of the punch, requires the minimum amount of oil, and prevents
the oil from running on to the blanks and strips.

The loss of weight by oxidation in the plancﬁette annealing process
has been practically eliminated.

Assay DEPARTMENT.

The operations of the assay department during the fiscal year 1906

were as Tollows:
NUMBER OF Assays.

Gold Silver. | Total

B D) oo | 4,512 54 4, 566
Mint fine DATS. . ...ttt it eieae et 151 fsewmmpnsss 151
INPOt8L.copamscnmmpas . 270 70 340
Consolidated melts. ....coceeieemiiiiiiiiiiiiiiieenennns . b U I 20
Transfor OPUBrS . oo wisrsemmrrsms o s oS sws ks AR S w5554 R PO 43
Anode melts. .......... . 198 8 206
Eﬁﬁlerimental BBSAYE cons vvn 45 Fass RS SRR R SRS — 117 18 135
Bullion @888Y8. .. uu.ieeictaaeraec i aaaaaaaas 35 3 38
Copper bars........... )] 9
Colner’s grain bars. - ...ooii i 5 1 6
Melter and refiner’s grain bars. . ......ccociviiriamnnnnnnn 35 13 48
Superintendent’s bars._......... [ | PEP— 4
Assayer'sbars............ 12 2 14
L L T P 32 liunmenenan 32
1) S T —— 5,400 212 5,612

2028—06——4
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INGOT FINENESSES.

The reported finenesses of the gold and silver ingot melts during the
fiscal year ended June 30, 1906, were as follows:

Fineness. Total. i Fineness. Total.

GOLD. : SILVER-—continued.

Pt e DD DD =3 0D i 00 80 i i

-
(=]

FINE GOLD DETERMINATIONS.

The reported finenesses of the refined gold melts during the fiscal year
ended June 30, 1906, were as follows: '

Fineness. Total. Fineness. Total.
999.2 2
999.3. 1
999.3: 1
999.4. .. 2
999.7 9
990.8 . it eeeieiaaaaaa 12
990,85 . o 24
{11 L SR S 3
EMPLOYEES.

The total number of officers and employees in the mint at the
close of the fiscal year was 155, distributed as follows:

Department. ’ Men. | Women.
Qenera] AePATEINENT o mosms s s s keS8 8 17 455 a0 R S S 78 60 3
Melter and refiner’s department. ... ... iiiiiciieieimaaas 20 0
Colner's department. ... csvvuvvinr s ivsmnvorrvsseiss v nrastresntnsss e 25 29
Asgayor’s departmenteys: soconere: svorarmrenoses srsseus s eI BTGB Pt £ 9 0

Tue New DenvErR MiNT.
DETAILED DESCRIPTION OF THE BUILDING AND EQUIPMENT,

The following description of the new Denver mint was prepared
by Frederic E. %{ealy, superintendent of machinery, who had charge
og the general machinery installation, and Robert L. Whitehead,
assistant melter and refiner, who had charge of the installation of
the electrolytic refinery.

The edifice is of granite, showing two stories from the street view,
and above the ground floor is about 175 feet long and 100 feet deep.
The basement is extended on both sides of the %uilding, in amount
about 7,000 square feet more than the regular floor space of the
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building. This extension was made for the purpose of providing
room for the storage of coal, fuel-oil tanks, artesian-well apparatus,
and sweeps grinding room, and is below the street level. The build-
ing is strictly fireproof, the interior walls, floors, and partitions being
of steel and brick or terra-cotta construction.

The trim, floors, and desk equipment of the office rooms are of
wood, but all wardrobes, lockers, filing cases, etc., are of steel. The
lighting fixtures of the building are electric throughout, the offices
being fitted with incandescent lamps and the workrooms having arc
lights or a combination of both arc and incandescents. In mintin,
work it is found that a much larger number of lights are require
than when providing for regular factory or office building installa-
tion, a fact due to the minute inspection that is required when
working on coinage work.

The new institution started coinage operations on February 1,
1906, under most auspicious circumstances, having a thoroughly
modern equipment in every part. Experts of the mint service from
Philadelphia, New Orleans, ‘gashin ton, and San Francisco had been
detailed at Denver for months previous, engaged in arranging all the
necessary apparatus required for successful operation. T%le uilding
is practically a five-story building, three of the stories being above
the street level and two stories below. In the lower basement are
installed the boilers, pumps, fuel economizer, induced-draft appa-
ratus, air compressors for the artesian-well air lift, house-water
pumps and tanks for water and air under compression, motor-driven
telescopic ash hoist, and supply tanks for the storage of 20,000 gal-
lons of crude oil for furnace use. The boilers are of the water-tube
type and are fitted with Hawley down-draft furnaces. An engine-
dJ;Fven draft fan induces draft through a Green economizer to a steel
stack, which extends through a stack and pipe shaft to about 15 feet
above the roof of the building. High and low pressure steam mains
are run in the boiler room, the low-pressure mains operating the
auxiliaries. The Webster system of vacuum pumps is used on the
heating system. Two compound air compressors are employed to
force the water to a storage tank from an artesian well that is 700
feet deep. The storage tank has a capacity of 30,000 gallons and can

be pumped full in about four hours’ time. The artesian well is the
only source of water supply for the entire building.

The engine room is finished in white enameled brick, and with the
equipment therein is a show plant, at the same time being strictl
modern and practical. The engine plant consists of three Rice
Sargent engines, directly connected to General Electric generators.
The engine units are as follows: Ore 250-kilowatt, 16 inches by 26
inches by 36 inches; one 150-kilowatt, 16 inches by 30 inches, and one
75-kilowatt, 12 inches by 30 inches. The engines are run noncon-
densing, and all the steam mains are below the floor of the engine room,
covered with double covering to prevent heating the operating room.
The generators deliver at 230 to 245 volts, direct current, on a two-wire
system. All circuits that feed the operating rooms are controlled by
a switch board that is 38 feet long, and on which are installed
ammeters, switches, and separate closing side circuit breakers for each
circuit. Light and power feeders are taken off the board from separate
busbars, which have recording instruments to each of the lines. The
switch board is of 2-inch blue Vermont marble, fitted with copper-
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finished instruments, and is cased in with a copper grille to the ceiling
of the engine room. A pressure-feed oiling system 1sused for cylinder
and bearing feed. Suspended from the ceiling beams of the engine
room is a 12-ton, 3-motor traveling crane, whose operation covers the
entire room.

The deposit melting room is located in the basement. This room is
where the deposits are first melted and contains three small and one
large melting furnaces, operated by the use of fuel oil. Bullion bars
are taken from the melting room to the weigh clerk’s room, there
clipped and bored, and then the clippings are sent to the assay depart-
ment for report before payment is made on any deposit. In the base-
ment is also located tIl)le receiving and shipping clerk’s rooms, car-
penter shops, locker and toilet rooms, pipe and steam fitters’ room,
storage rooms, and the main storage vault. This vault is about 75
feet long by 20 feet wide, and is fitted with an extra heavy door and
vestibule, said to be the heaviest west of the Mississippi River.

One of the important rooms of the institution is the sweeps room.
In this room all discarded crucibles, furnace brick, and other materials
that are supposed to contain values are treated or crushed. In other
mints a dry grinding is carried on, while in this institution a wet
method is used. No crusher is installed in this room. The crucibles
are broken into pieces of 1 to 3 inch dimensions and are fed under the
rolls of an Elspass grinding mill. .

This mill runs wet, and reduces the product to a fineness that will
pass through an 80-mesh screen, then over and through a Pierce
amalgamator having 42 silver-plated riffles into settling tanks., All
shot gold or silver is rolled into flakes on the bed of the mill. The
amalgamated material is removed from the mill and from the riffles of
the amalgamator, then pressed through billiard cloth and melted into
bullion bars. The Elspass mill consists essentially of a heavy revolv-
ing bed or pan, upon which rests four sta,t,ionarg‘T rolls. These rolls

ress upon the die ring or pan to any degree of pressure required, regu-
Eated by powerful coiled springs. Around the circumference of the
pan is a rim in which is placed screens of any desired mesh that are
- quickly and easily changed when necessary, the screen having 22
feet of free surface and is attached to and moves with the revolving
pan. The mill is fitted with plows or sweeps, which constantly force
the uncrushed material under the rolls, and at the same time direct the
flow of pulp against the screen. Thus this mill is capable of reducing
a greater variety of materials than stamps, rolls, or Chilian mills, due
to the fact that the ground pulp is forced to issue in a granulated form
as soon as it is fine enough to pass through the screen, thereby parting
the finely granulated product from the unground material in the pan,
which prevents a portion of the pulp from being ground to an impal-
pable pulp that might float away with the wash water. Eighty to 85
per cent of the coarse free gold is recovered in the bed of the mill with-
out the use of mercury, and when mercury is used in the pan within
which the rolls rest as high as 95 per cent of the values has been
saved. :

This room is fitted with steam-drying plates, scales, acid tanks,
and has a very complete equipment. The use of the wet method
does away Witﬁ the very objectionable item of dry black lead eru-
cible dust, which in the other mints has caused much discomfort
and damage to the parts of the building. Besides having a cleaner
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process, this wet method has given results never before obtained in
the mint service, as regards values recovered; in fact, reduction of
values in the waste is so great that it is doubtful whether or not the
smelters will purchase the waste material. The common procedure
has been to sell the ground-up waste products to the highest bidder
the waste first being sifted and an approximate value determine
by average assays.

- The first floor is taken up by the offices of the operative officers
of the institution. These offices open from the front corridor,
which is cased in Vermont marble and richly decorated. From
the rear corridor of the first floor one enters the ingot melting, roll-
ing and cutting, strip annealing, make-up, transfer, and coining .
rooms, besides several large storage vaults that are used for the
storage of bullion bars, ingots in billet shape for rolling, rolled strips,
and blanks that are ready for the coining presses.

The ingot-melting room is equipped with eight furnaces that will
be described later, with benches for molds, filing, and cleaning work,
with cutting machines for finishing the billets, and with all acid tubs,
etc., that are necessary for the complete processes of makinﬁ the
alloyed gold and silver ready for the rolling mills, In the make-up
room the proper weights of metals are made up before sending the
metals to the melting room. From the melting room the billets
go to the transfer room, where they are turned over to the coining

epartment. In the rolling room there are installed three mills
having 10-inch rolls, three cutting presses, one proof press, one mul-
tiple shear, and grinding machines for punches and dies. All of
these machines are motor driven, the mills being driven by 50-horse-
power motors.

In the coining room are installed three coining presses, three
upsetting or edge-rounding machines for blanks, and a complete
scale equipment for weighing heavy drafts of coins, together with
counting boards and bagging equipment. The size of the coining
room is such that twice the number of machines that are now in
place can be installed in the future. This fact is also true of the
rolling and cutting room.

On the second floor is the machine shop, which has a very com-
plete equipment of motor-driven tools especially adapted for the
manufacture and repair of all the apparatus and machinery that
is installed throughout the entire building. All machines m this
shop are direct-motor driven, no belting being used, and are of such
a design and number that any machine used in the institution can
be remodeled, entirely built, or repaired in the shop. About 30
machines are installecf in this shop, one of which is a special roll
%rinder. The shops cover a floor area of about 2,000 square feet.

his floor also contains the refinery, assay department, adjusting

room, office and drafting rooms of the superintendent of macilinery,
. locker rooms, adjuster of scales’ shop, and the toilet rooms. The
adjusting room is fitted with three tables, accommodating ten
adjusters each. In this room all hand filing and adjusting of coins
is carried on before the blanks are delivere(gi to the coining presses.
The adjusting balances used in this room will be described %ater.

The assay department consists of six rooms, as follows: Main
office room, humid assay laboratory, weighers’ room, furnace labora-
tory, acid laboratory, and work and storage room. The main office
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room contairs the desks, microscopic and balance checking instru-
ments of the chief assayer and his assistant, as also a bullion balance
of 500-ounce capacity that is used for mass weighing. The second
of the assay rooms is devoted to humid assay work and special chem-
ical and experimental work. The table tops, reagent racks, weigh-
ing and mixing shelves and the floor of this room are made of acid-
proof Alberene soapstone. This stone is also used throughout the
acid-working rooms for flooring, and in whatever places slab work
is required on which acid operations are carried on. In this experi-
mental laboratory all heating, boiling, cupelling, melting, and anneal-
ing is carried on by electrical methods. Electrical muflle and crucible
melting furnaces, as well as electrical heating plates and annealing
ovens are used entirely. The material used in the construction of
these furnaces is kryptol, which was imported from Germany, together
with the electrical furnaces. All acid-boiling hoods are built on
3-inch-thick Alberene stone slabs, which are supported by white
enameled-brick piers, which form cupboards under the slab work.
Over the slab work the hoods are carried up with white enameled-
brick, with arched windows. The interior lining of the hoods is of
Alberene stone, fitted with a plate-glass top, from which a lead pipe
is taken to a condensing chamber, from which chamber the fumes
are drawn off by means of a specially constructed exhauster and
carried above the roof of the building.

Next in turn is the weigh room, which contains two large assay
balance tables fitted with plate-glass tops, on which rest four assay
balances of one one-hundredth of a milligram sensitivity; also a large
safe for the storage of clippings from bars, proof gold and silver, gold
chloride solution, and a large amount of platinum utensils for labora-
tory use.

The furnace laboratory, or cupel furnace room, is the fourth of the
series of assay rooms; in this room is instalied a bank of five
muffle cupel furnaces, inclosed within a room having white enameled
brick face and so arranged that the fronts of the furnaces show and
are operated only from the front of the furnace chamber. All piping
for feeding and venting the furnaces is concealed by the furnace
chamber, which is so built that a damaged furnace may be replaced by
a sgare furnace by disconnecting two pipes; which change can be
made in a very short time. In this furnace room is installed a
hydraulic press of 60 tons’ capacity for flattening the cupel buttons
after they come from the furnaces, as the old method of hammerin
buttons often caused them to split or break into small pieces whic
were easily lost. After the buttons are pressed flat they are rolled
into thin strips by a motor-driven roll, after which operation they
are annealed, made into small rolls and carried into the acid labora-
tory. In this acid laboratory the bulk of the acid work is carried on;
the floor of this room, as also the floor of the furnace room, is made
of Alberene stone. Five hoods of the design and construction as
described above are built in this room; the facing being of white
enameled brick with Alberene stone lining and plate-glass tops.
One large muffle furnace and two small melting furnaces are insta.lﬁad
in this room. Table tops, acid and chemical storage hoods and all
sinks are of Alberene stone, some of the sinks being carved out of a
solid block of this stone, the sides being 3 inches and the bottoms of
sinks 4 inches thick.
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The last of the assay rooms is the workroom; in this room is
installed a 5-inch rolling mill for rolling lead strips for the cupel work
as also silver strips, from which are cut the silver proof disks for the
assay weighings. In this room is also installed a motor-driven cupel
press fitted with a foot knock-off for the rapid making of cupels; also
a f)ress for cutting proof disks of silver in blanks of different diameters.
All sampling and work of a dirty nature is carried on in this room,
which is also used for general storage of parts and chemical supplies.

The balance equipment of the Denver mint is made up of tﬁe fol-
lowing pieces of apparatus: Fourteen bullion balances—one 6-foot
beam, 10,000 ounces capacity for each pan; two 6-foot beam, 8,000
ounces; three 5-foot beam, 4,000 ounces; three 4-foot beam, 1,500
ounces, and five 3-foot beam, 700 ounces capacity for each pan.
These bullion balances are used in the following rooms: Deposit
weigh clerk, make-up, transfer, refinery, assay, coining, adjuster of
scales, cashier, and in main storage vault. All bullion balances have
aluminum beams and are sensitive to one one-hundredth of an ounce
for the large balances, and one one-thousandth of an ounce for the
small balances. Bullion balances are supported at four points or
adjustable screws which rest on the top of turned cast-iron legs, these
in turn resting on the floor, a heavy rubber sheet being placed
between the bottom of the legs and the floor to cushion the balance
and take up the vibration. The bullion balance in the refinery was
first silver plated, then gold plated all over, to counteract the action of
the acid fumes on the delicate parts that must register accurately.
The large bullion balances are furnished with a fu%l capacity set of
500-ounce troy weights, and all the balances are fitted with a complete
set of small weights in a box that is numbered to correspond with
the number of the balance. All balances are adjusted at the com-
mencement of each day’s work. Nine assay balances are in use, the
sensibility of the same being from one one-hundredth of a milligram
to one five-hundredth of a milligram; all assay balances, as also
analytical balances, are fully gold plated and have glass platforms
that extend over the entire top surface of the balance table. The
assay balances have 5-inch beams, which are of aluminum, black
finished and lined in white, and are fitted with magnifying glasses
on the index and on rider rod. There are three analytical balances
in use, of the same finish as described for the assay balances, and 54
adjusting balances for the use of the adjusters. The adjusting
baiances are of simple construction, having aluminum beams, cast-

iron balance tables supported on turned rods that have a rubber plug
fitted in boftoms that rest on the marble tops of the adjusting tables,
and have a single lever throw-off with a straight pressure movement
that releases the pan and raises beam with one downward movement
of the operating lever. Ten adjusting balances are used on each
table, the tops of the tables being of marble to facilitate the sweeping
up of the filings that fall from the blanks.

On the mezzanine floor of the building the telephone central room
is located; from this room is controlled the. electric time clocks,
watchmens’ register system, fire alarm, and telephone apparatus.
The electric clock system consists of a master clock, a five circuit
switch board, and 51 secondary clocks. The master clock is self-
winding, has mercurial compensating pendulum, and is operated, as
also are the secondary clocks, by a system of closed-circuit batteries
that are installed in the battery room that is located in the attic of
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the building. The master clock is wound on the thirtieth second,
and in turn actuates the secondary clocks on the sixtieth second.
By means of the mercurial pendulum being self-adjustable as regards
changes in temperature, the master clock will run within a variation
of five seconds per month. There are five circuits of secondary
clocks, either of which circuits can be compared with the master
clock by plugging-in on the clock controlling board. The secondary
clocks, numbering 51, consist of 32 having 12-inch dials, 10 having
14-inch dials, 8 having 18-inch dials, and one having double dials,
14 inches in diameter, the entire case and dials of this last clock being
of marble to match the finish of the front corridor.

The fire-alarm system consists of nine alarm boxes, each connected
with an electro-mechanical gong, a tape register, and the necessary
controlling and testing instruments on the switchboard. The fire-
alarm system is automatically tested each day; this test sounds two
blows on all gongs at twelve, noon, and is under direct control of the
master clock, W%).ich controls the time clocks. The tape register
records in dots and dashes the number of the box from which the
alarm is sent in; the boxes being of the noninterference pull type and
are installed in the main corridors, as also the engine and boiler
rooms, in order to give easy access for the purpose of ringing in an
alarm, and to notify the engineering force so that prompt action will
be taken.

The telephone system is of the central energy type, having a capac-
ity of 60 lines; the board being of visual target type and has 55 sta-
tions connected, about one-third of which are desk sets. This system
includes a charging and controlling switch board, fitted so that the
storage batteries can be charged through resistance from the engine
generators, which deliver at 230 volts, or by the means of a small
motor-generator charging set. Duplicate wringer sets are installed
for operating the telephone lines. Both the fire-alarm and telephone
systems are operated from duplicate sets of chloride storage batteries.

The watchmens’ register system consists of a 50 station magneto
recorder and records the rounds of the watchmen on a paper dial,
which revolves every twenty-four hours. Each station has an indi-
vidual magneto set flush in the wall, there being 45 stations installed;
the boxes are rung in at stated intervals, the record made consists
of a punch mark on a paper dial and shows the exact time at which
the box in question was operated; if a box should be overlooked and
the watchman should try to open the case of the main recorder
mechanism, there would be recorded a punch mark on the rim of the
paper dial, showing at what time the main recorder was tampered
with.

All wiring for the four systems described above was installed in
conduits that were concealed in walls and floors; more than 10 miles
of rubber-covered wire was used in installing these four systems. A
more complete equipment of this kind and character will probably
not be found in any building west of the Mississippi, and few east of
the Mississippi have as complete and modern an installation.

The refinery, or the melting and refining department of the Denver
mint is on the second floor and is a very important department of the
mint equipment. It is here that the gold is refined and separated
from the base metals, such as copper, lead, zinc, bismuth, tellurium,
silver, and platinum, metals that are obstructive to successful coinage.
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Two motor-generator sets furnish the current from which the
refinery is operated. Each set has a capacity of 700 amperes at 15
volts, and each set can be operated independently on either the gold
orsilver cells, or both sets operated on one of the systems. These two
sets are controlled from a three-panel switch board having mounted
thereon instruments for measuring the amount of electricity used,
and also instruments for controlling and indicating the voltage, and
showing the number of amperes used on the different systems. All
cables between generating sets and switch board, and between board
and silver and gold cells, are rubber insulated and lead covered. The
laboratory of the refinery is fitted with a small electrolytic motor-
generator set that is used for experimental work in order that trials
may be made of processes and 1deas before any change is made in
operating the main system.

The refinery is_equipped with two distinct electrolytic processes
for refining gold: First, the Wohlwill process, by which certain grades
of gold are refined without previously alloying with silver. Gold as
low as 800 is blended with high-grade gold 990 fine or over, to make
an average fineness of 940 to 950 in gold, the balance being silver and
base; the object being to have an alloy with not over 5 per cent of
silver. All the component parts of the anode go into solution as
chlorides, except the silver, which precipitates as a chloride and
adheres to the anode, and from time to time falls to the bottom of the
cell. When this proportion of silver with the anode is over 5 per cent,
the coating of silver chloride adheres very strongly to the anode,
increasing the voltage about 25 per cent; however, this percentage of
silver can be used, provided about 2 per cent of copper is contained in
the anode; the effect then is that the silver chloride falls off in scales,
which, due to the agitation of the electrolyte, are thrown against the
cathode, where, on account of the rough deposit, they adhere and
soon become covered by deposited gold. The only disadvantage
noted in this mixture was, the fineness of the gold deposited was as
low as 999.5 instead of 999.9, the usual fineness. The electrolyte
consists of trichloride of gold with from 5 to 10 per cent free HCL;
the amount of gold in solution as chloride varies from 50 to 60 grams
metallic gold to the liter of electrolyte. The cathodes are strips of pure
999.9 fine gold, rolled to a thickness of one one-hundredth of aninch,
10 inches long by 31 inches wide. The anodes are 8 inches long and 3%
inches wide and are cast with a hole in one end of a special shape
that was designed to reduce the percentage of scrap that has to Ee
remelted. The anodes are suspended from porcelain rods that are cov-
ered with strips of pure gold, which carry the current by small strips
of gold made in the form of hangers. These hangers are sufficient
for all time and, being annealed, can be bent into any shape desired.
The tanks are made of royal Berlin porcelain—13}% inches by 18 inches
by 12 inches deep; the same ware 1s also used for the filters, precipi-
tating jars, evaporating dishes, etc. The gold cathodes are washed in
specially designed porcelain filters, as lead-lined filters are not consid-
ered suitable on account of the chemical action between lead and gold
chloride, the gold being reduced, and the lead chloride formed has to
be washed out of the cathode gold before remelting. A special point
has been made in handling the cathodes. By the use of the special
porcelain filters, which are mounted on trucks that can be placed
close to the cells, the cathodes are placed in the filters by the cell man,
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and when filters are filled they are carried by an elevator to the filter-
ing platform and in thirty minutes the washing is complete. The
loaded filter is then removed to the steam drying oven and after one
night’s drying is taken out to the melting room adjoining the refinery,
where the melter handles it, thus making only two individual han-
dlings of the cathodes.

A few new ideas have been added to this process, which facilitates
the making of gold chloride. The usual way of making it is to dis-
solve in aqua regia and evaporate off the nitric acid; here no nitric
acid is used at zﬁi, hydrochloric acid alone being used. As the per-
centage of gold in solution soon decreases, due to the impure anodes -
and high current density used, over 60 amperes per square foot of
cathode surface has been maintained. This current density can
easily be run up to 100 by making corresponding changes in the con-
dition of the electrolyte and more frequent additions of gold chloride.
However, this is not found necessary, as the equipment 1s ample for a
capacity of 100,000 ounces of fine gold per week; the amount of
deposits at the present time being about 30,000 ounces per week.
The copper, lead, zine, bismuth, tellurium, etc., all go in solution,
consequently the electrolyte soon becomes foul and has to be renewed,
the gold being thrown down with ferrous sulphate. The filtered solu-
tion, containing copper, lead, etc., is then run into the iron tank, where
the copper is recovered as cement copper, the platinum metals com-
ing down with the copper. This cement copper is melted into anodes
and treated electrolytically, the platinum Eeing found in the slimes
together with other impurities Wﬁich come down with the copper, as
also any gold or silver which might get into the mixture. The copper
slimes are treated only for the gold and silver, platinum, and palladium
that they contain. The refinery is equipped with a steam dryin
oven by which the gold can be dried in the filters, which are place
on iron trucks. The advantage of this system is that the gold is not
handled from the time it is taken out of the tank until it reaches the
melting room. A filter platform of steel frame construction is
installed in the refinery. This platform is made up of two floors
reached by an elevator of 1,500 pounds capacity and having a speed
of 50 feet per minute. The loaded filters are carried to the top plat-
form, where the contents are washed with hot water, the filtering
solution then running into large earthenware tanks located on the
next floor of the platform. This floor is so located that after the gold
is thrown out of solution the remaining copper solution will run by
gravity to the iron tanks located on the main floor of the room, pass-
ing through a filter in its downward course. Steam is used in facili-
tating the precipitation of the copper on iron. After the solution is
free from iron it is pumped by a lead injector into a storage tank
directly above the iron tanks. These top tanks have closed lead
coils on the bottom, so as to concentrate the solution by evaporation.
This solution can be used to precipitate the gold from the foul solution.
Connected with a lead condensing chamber are two sulphuric acid
boiling pots for gold. These furnaces are heated by fuel oil. The
boiling pots are used to dissolve the silver chloride out of the slimes
from the gold tanks, AgCl being converted directly into Ag,SO,, the
HCI formed passing off to the condensing chamber. A large hood
fitted with a sand bath is installed; this hood is used when concen-
trating gold chloride or other solutions.
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The silver cells are large Bertuch earthenware tanks, 47 inches
long, 26 inches wide, and 22 inches deep, arranged in cascades, four
on a side, eight in all. These tanks are connected by hard-rubber
pipes, draining from the bottom of one and emptying into the top of
the next below. An 18-gallon capacity per minute hard-rubber
pump forces the electrolyte to the distributing jar that is installed on
a platform that is located above the level of the lead tanks. This jar
has an outlet to each row of the tanks and is automatically filled by
means of a rubber float, which in turn stops and starts the rubber
pump, drawing its supply from a tank located on the floor and below
the level of the last tank. To prevent accident in case the automatic
mechanism gets out of order, a 2-inch overflow pipe will by-pass the
solution from the supply tank directly to the suction tank. The.
foundations for these tanks are glazed brick, on which are placed
slabs of acid-proof Alberene soapstone which are 3 inches thick;
the main floors of the refining room are also of 3-inch Alberene
stone, the slabs being 4 feet square and laid with splinted joints.
The floor under the silver tanks and for 18 inches on either side is
covered with 18-pound sheet lead made in the form of a pan, in
order to catch any “spill.”” The electrolyte for this system 1s 2

er cent free nitric acid and 3 per cent silver in solution as nitrate.

his system is called the “silver cells,” and refines the low-grade
gold which is alloyed with silver in the proportion of two and one-
third silver to one gold. It is possible to part the low-grade gold
with from 50 to 200 parts base and make pure silver, using as a
cathode a rolled sheet of fine silver. The same system of handling
the products of the “silver cells’’ is used as in the gold cells, the
only difference being that the silver is recovered in cathode form
and the gold insteag of being a slime in the bottom of the tanks
remains a hard, spongy mass which retains the original form of the
anode, and after being washed free of nitrate of silver is dried, melted,
and cast into anodes for the gold cells, so that the very impure gold
bullion has two electrolytic treatments before reaching a fineness of
999.9. The silver system of electrolytic refining differs from the
method used at the Philadelphia mint in many respects, which
institution took the initiative in adopting electrolytic ' refining.
Here the anodes are suspended by gold hangers from the copper
bars that rest on the tops of the tanks, the entire length of the anode
being immersed. Careful attention must be given to the connections
in order to obtain perfect contact. The advantage of the present
system in use here is that there is no scrap to be remelted, all of the
anode being acted upon. The cathodes are rolled sheets of pure
silver, of the same thickness as in the Wohlwill process; the deposited
silver is stripped off, the cathode straightened and then they are
ready for use again. This procedure saves a good deal of rolling,
in fact, there is no rolling after the first set of sheets is made and
consequently less values are tied up in the process, which means a
saving in losses. By the above methods a more uniform system of
contacts is obtained, which enables the current density to run as
high as 20 amperes per square foot, while at other Government
institutions only 7.5 amperes have so far been found advisable. The
refinery equipment also consists of a rolling mill fitted with Krupg
steel rolls, as also a 200-ton hydraulic press, for pressing silver an
copper residue into small andy compact masses, so as to facilitate
handling. .
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* Some of the disadvantages attached to both electrolytic systems
are apparent from a commercial standpoint, namely, the large interest
charges on the metals locked up during the process of refining. The
Woh%will process differs from copper and lead electrolysis in the
composition of the slimes, the copper and lead slimes of other proc-
esses carrying about 20 per cent of the metals treated, together with
the impurities contained in the anode metal. In the Wohlwill system
the slimes consist almost exclusively of metallic gold and silver
chloride, in the proportion of 90 to 95 per cent gold, the balance
being silver. The amount of slimes equa{)s 10 per cent of the output
of the cathodes. A method is being worked on which will reduce this
amount of gold in the slimes in cells during electrolysis, and also
simplify its handling after being removed from the cells.

From a commercial standpoint the Wohlwill process can be used
to advantage by maintaining a current density of 100 amperes or
over per square foot of cathode surface. With the present current
density, the anodes dissolve in about thirty-six hours’ time. This of
course means that the gold can be turned over very rapidly. The
platinum metals are recovered in solution from the electrolyte and
will in many cases furnish quite a source of revenue. From the results
obtained here, it is found that the higher the current density main-
tained the purer will be the deposit, provided the proper conditions
are kept up, namely, uniform temperature and gold in solution
sufficient to prevent a spongy deposit, which means that there
should be over 30 grams to the liter. The absence of sufficient free
acid is always shown by ‘‘gassing” at the anodes. With these
details looked after the gold can be easily worked through the cells
and melted into fire bars within twenty-four hours from the time
the cells are charged. _ .

A feature of the Wohlwill process which differs from other commer-
cial processes is the fact that no “dope’’ is used in the electrolyte to
obtain a coherent deposit. A cascade system of arranging the gold
tanks is probably to be preferred to the present one now in use here,
as when using the cascade system one has only one solution to look
after, and a better circulation can be obtained with a more uniform
per cent of gold and acid in solution than by using individual tanks
with glass propellers for agitating the solution. ere there are 14
tanks located on a heated sand %ath, all tanks being on the same
level and depending on propeller rods for the circulation. It is found
to be almost impossible to maintain the same conditions in each tank,
as all of the anodes do not work out uniformly, which causes an
unequal deposit on the cathodes and also causes a delay in selecting
and removing the cathodes that are to be melted down. This action
is due somewhat to bad contacts and insufficient!circulation. The
method of making gold chloride, as recently inaugurated here, is
simple and labor saving, practically refining gold in making the
chloride, using for this purpose the slimes from the cells, which gives
an anode high in silver, the only nitric acid used being in the silver
cells.

In connection with the silver cells the question of only workin
anodes of a certain percentage of base has been solved. In some o
the deposits received here the bars contain as much as 300 parts of
lead, copper, zinc, etc. After thean odes are through working, which
iz shown by their ““gassing,” they are not boiled with nitric and sul-
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phuric acid, as is the case at other Government institutions, but are
melted down or treated directly in the gold cells, giving the resultant
gold a fineness of over 999.8. The fact that the original anode in the
silver cells is completely immersed in the electrolyte eliminates the

uestion of poor contact of the gold hanger with the silver anode.

he silver anodes work up in about the same time, showing that the
contacts are good and that each anode has had about the same
amount of current. Another noticeable feature has been that the
inside of the spongy gold anode shows no core of silver and produces
an anode after melting of over 950 fine in gold, the remainder being
silver and base.

The silver electrolyte from this class of bars soon becomes foul with
copper, lead, zinc, and bismuth, and then is renewed. The effort
here is to keep the electrolyte pure and not to see how long it can be
used. The question of a high current density for the silver cells has
been solved by installing uniform contacts on the anodes and cathodes.
The limit is about 30 amperes per square foot of cathode surface.
That amount is about the limit on the electrolytic processes now used
by outside corporations. It is the intention at this mint to refine the
copper recovered from the gold deposits to a purity sufficient for use
in alloying the pure metals for coinage. For this purpose it is neces-
sary to have a few tanks equipped for copper electrolysis and also a
small furnace to be operatedp on fuel oil, for refining the copper
cathﬁdes, in order that the copper will have the proper toughness for
an alloy.

Nowythat the Government has started in the right direction in
equipping its mints for electrolytic refining of the precious metals,
it is expected that great improvements will be made along these
lines. By the use of gold and silver refined electrolytically the metal
is placed in much better condition for the coinage operations.

The melting rooms are equipped as follows: The refinery melting
room with 3 furnaces, to fit Nos. 60 to 80 black lead crucibles; the
ingot melting room with 8 furnaces of the same type and size; the
deposit melting room with 3 small furnaces of a Xi]f)i’erent type, for
crucibles from Nos. 14 to 30, and 1 large-size furnace for Nos. 60 to 80
crucibles.

The refinery melting room is supplied with air for the furnaces by a
No. 3 Sturtevant blower driven Ey a 73-horsepower Bullock motor,
capacity of blower being about 650 cubic feet of air per minute at an
average pressure at the burner of 11 ounces. A No. 5 Sturtevant
blower furnishes air for the ingot melting room; this blower is driven
by a 15-horsepower motor with an estimated capacity of 750 cubice
feet of air per minute at 11 ounces. The deposit melting room is
supplied with air from a No. 4 Sturtevant blower driven by a 10-
horsepower motor, giving about 700 cubic feet of air per minute with
an average pressure at t%e burner of 11 ounces. Each melting room
is independent of the others as to its source of air blast, and the ingot
and deposit melting rooms supply lines for air are “by-passed’ so
that either fan will supply blast in case of breakdown.

The pumping system for fuel oil supply consists of two Rockwell
duplex steam pumps of a special design, which exhaust through a
drum that surrounds the feed pipes for oil, thereby delivering the oil
at the burners heated to a temperature of about 80° to 90° F., depend-
ing on the length of run of feed pipe. This heating facihtates
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the complete combustion of the oil, thus reducing the amount of
carbon deposited in the combustion chamber to a minimum. The
f)umps draw their supply from two storage tanks of about 10,000 gal-
ons capacity, the tanks being buried outside the building lines with-
nozzles extending into pump room; manhole heads on tanks are con-
nected with pipe lines that extend to street level—that is, about 16 feet
above pump room floor level.

After using both crude oil and distillate it has been found that the
distillate gives the best results, being a thinner oil, it flows more
uniformly in the pipes and gives a very steady supply of oil at the
burners, which action insures a uniform heat and very little adjust-
ment of the burners.

The furnaces are constructed of steel plate and angle iron firmly
bolted together, the only cast iron being the top plate. This con-
struction 1nsures the furnace from danger of cracking, which is so
often the case when such a high heat is maintained. The furnaces are
lined with the best grade of fire brick; the bricks that come in direct
contact with the hot gases last about one and one-half to two months
with constant use. The wear on the crucible from the high heat
(2,600° to 2,800°) is less than in gas furnaces, due principally to
the fact that in the latter furnace of a similar type the combustion
takes place directly against the sides of the crucible, gradually
“scaling”” the outside, and where the crucibles are defective cutting a
hole, thereby causing a broken pot. With the present furnaces the
combustion chamber is to the rigtl)lt of the bottom of the pot, so that
the force of the combustion is broken by the bricks and the heat
circulates around the crucible before going into the condensing
chambers and then up the stacks. It has been noted that the cruci-
bles do not scale until after 8 melts. At the present time from 12
to 15 melts are obtained from a crucible, which means from 60,000 to
70,000 ounces of gold; the melts of fine and anode gold are made in
25 per cent less than with gas.

t is the opinion, from results obtained, that a quick high heat is
to be desired; the less time the metal is exposed to a melting heat
the smaller volatilization Joss. A longer heat is required to get a
sufficiently high temperature for proper mixture from 200° to 300°
in excess of the pouring temperature.

In the case of the oil furnace as installed here, the only part of the
furnace that has a short life is the fire-brick nozzle, which is lined
with carborundum sand. This nozzle is easily replaced from the
inside of the combustion chamber. The lining of the furnace, with
one exception, consists of common 9-inch fire brick, and the furnace
can be relined without removing any of its parts and without spe-
cial fire tile. A half day is more than time enough to thorougﬁly
repair an oil furnace, while on gas furnaces it has been known to
take two days to reline, repair, and assemble such a furnace. 1t has
been demonstrated that by maintaining a uniform pressure of air and
a constant and steady flow of oil to the burners, with the oil heated
to a uniform temperature when it reaches the burners, the furnace
men have little trouble in obtaining the results desired for good,
clean work and output.

The annealing furnaces that are installed in the coining department
are of special design and have ideas incorporated in their construc-
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tion that prove to be extra good, as determined by the excellent
output,

The planchet annealing furnace, in which blanks are annealed, is
fitted with a revolving worm, into which the blanks are charged.
This worm is covered with a cast-iron cylinder, which is perforated
with small holes through which the heat can penetrate from the
combustion chamber. %I‘he combustion is at the top; the heat

asses over and under and is communicated to the cylinder, which
1s kept revolving through brick checker work, which surrounds the
cylinder. The cylinder is driven by motor and speed box, which
allows of regulation for the different sizes of the blanks. In both
types of annealing furnaces the oil is atomized with dry steam,
which gives a softer heat than air pressure, and also prevents any
deposit of carbon from the combustion of the oil.

II‘O continue the description of the floor layout, we can say that on
the third floor are the workshops of the electricians, painters, lead
burner, plumber, blacksmith, storage rooms for the refinery and
machine-shop supplies and patterns, and the whitening room for the
cleaning and annealing of the blanks. Before the blanks are deliv-
ered to the coining presses they are run through planchet annealing
furnaces and then cleaned in acid solutions and dried. All tanks
containing solutions that carry values, the contents of which are
allowed to go to the waste pipes, are connected to settling wells in
the basement. All sinks ang wash basins and shower baths, as also
the wash water from the floors of the different rooms, is piped to
separate tanks for the coining and melting and refining departments.
Tlll)e residue thus obtained is counted in the annual clean up, in order
to show the actual loss in coinage operations.

ASSAY OFFICE OF THE UNITED STATES AT NEW YORK, N, Y.

The receipts of this institution during the year were as follows:

. ; Number of | Number of | Standard
Bullion received. deposits. | redeposits. ounces. I Value.
o T s VR 8,528 3| 3,490,730.043 | $64,943,814 65
Silver...... . ..l LIl 2,205 34| 4,372,687.20 5,088, 217. 83
TOtakccos osniiss d5n Fohnmsiinsndnbniinn 10,733 ‘ 7 |t esiosio me e ’ 70,032,032. 48

The gross weight of the bullion as above, 7,573,449.76 ounces,
shows an increase over the (frevious year of 626,111.34 ounces.

The value of foreign gold bullion and coin was $30,110,530.15, an
increase from that of last year of $22,615,613.37.

“The value of domestic gold in above total was $34,833,284.50, a
decrease from that of last year of $8,902,860.77.

The sources of this domestic bullion (gold) were as follows:

From new production in the United States and Territories. ... ... .....o.o.coceiiiioa. $6,012,739. 53
From private refineries......... ... ... 23,744,657.16
From jewelers’ bars, jewelers’ plate, ete.................. T ... 3,577,618.74
From redeposited bullion (including transfer from Philadelphia mint)...... EW: 25,371. 87
From United States gold coin of light weight. ... .. . . . i 572,897.20

This statement shows a decrease of $4,333,973.74 in gold deposits
from the amount received last year from private refineries.
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Of the silver deposits, the fine silver (757,866 ounces) from private
refineries shows a decrease from that of last year of 413,182 ounces.

The silver in foreign unrefined and refined silver bullion (2,260,524
ounces fine) shows an increase over that of last year of 515.809 ounces
fine; of the total amount received nearly all (2,171,271 ounces) came
from Mexico.

The redeposits of silver consisted of 74,110.65 standard ounces
contained in fine bars made at this office, 29,460.66 standard ounces
fine bars from Philadelphia, and 125.28 standard ounces of unparted
bars made at the assay office at Seattle and the assay office at Helena.

Of the gross amount of bullion received during the year, 878,000
ounces go%d deposits and 3,149,000 ounces silver deposits, approxi-
mately, required acid treatment.

Particulars as to the source and character of the deposits and rede-
osits appear in Tables 1, 2, 3, and 4 of the Appendix. Details as to
eposits of uncurrent coin appear in Table 7.

IE‘he surplus silver recovered by the melter and refiner in his opera-

tions was 327.38 ounces fine silver.

The wastage of gold by the melter and refiner in his operations was
103.37 ounces fine gold. :

The amount of bu%lion delivered to the melter and refiner during the
fiscal year 1905-6 was: '

Standard ounces.
L85 S 3,750, 486. 316
BHIWET s «icoiutarerotesmistoioinsesnisrmsetaresesiormin:oimimssimtiso atmtmimiotm;o ooy mimmtorstm it a1 st N TSTR 5,138, 681. 59

The amount of bullion returned by the melter and refiner to the
superintendent during the same period was:

Standard ounces.

GOl cusimavsvsmimssss sesssmmarissss s ey T 3,750,371. 464
L T e 5,139,045. 35

There were stamped during the year 51,813 gold bars and 23,437
silver bars. '

During thelast year there were stamped 22,307 gold bars and 44,452
silver bars.

Gold bars issued to depositors of bullion for domestic use ................................ $4,380,415. 92
Less redeposits and unparted bars.........c..cimiivineicncnanaracanscsssssncoccnnnaceannnn 20,622. 32
4,359,793. 60

Gold bars exchanged for gold coin for dOmestic UBe....cuvveemncacaneccnscacesassconrsonnns 18,999, 988. 52
Total gold bars issued for use in the arts, @te.....coeceennriiiiiareinoancanncnenna. 23,359, 782. 12

Showing an increase of $4,877,771.20 compared with last year.

The value of gold bars exchanged for coin for export was $1,055,-
397.42, being a decrease of $27,786,574.83 from that of last year.

The income from the exchange of gold bars for coin was $9,845.19.

The force employed in this office at the close of the year comprised
75 men, embracing the superintendent, assayer, melter, and refiner,
and 72 others, distributed as follows:

General dePartment. .. ....... ettt b e neaeaannas 22
Melter and refiner’s department ... ... 38
Assay department
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MEeLTER AND REFINER'S DEPARTMENT.

This department handled bullion as follows:
The amount of bullion debited to this department was:

Ttem. Ounces, gross. Gold. Silver.
Standard ozs. | Standard ozs.
Settlement metal, June, 1905.. .. ....ooiiiiiiiaia.s 1,054,288.91 259,756, 273 766,000. 57
Qold WITE. wuumaovssasmams v A ——— 188. 82 200.779 |ocvvsmsvssmvnss
Silver wire. _........ — 833,30 | seppwmmanismmn 363. 41
Gold deposits ; 3,340,955, 368 | 3,289,241. 404 206, 335. 77
Silver deposits. ... .cveemimiiiiiiiiiiii i 4,239, 996. 55 201,278. 770 4,165,981. 84
Total... conmmmmmmiemmmisismsmammem e aon 8,635,762. 948 { 3,750, 486. 316 5,138,681. 59
The number of gold deposits melted Was. .. ... ..ot 9,647
The number of silver deposits melted Was. _........cocooiiiiiiiiiiiii 3,360
L 13,007

The number of fine, mint, standard, and unparted bars made and
delivered to the superintendent was of—

1 ¢ (] (7 ISR AR SRS N S 51,813
S IO s i s e o o o 5 S S . 1w A W E 23, 40
TTBEAL. ..o immmmmmoss o oo S 5 B S S R SO G SV S et e mmm 75,153

containing 3,123,534.430 ounces of standard gold, and 4,334,480.69
ounces of standard silver.

Deductions on base silver bullion equal 4,113.40 ounces gross,
estimated as containing 3,200 ounces of standard silver. The amount
of metal refined by acid during the year was 4,658,868.84 ounces
gross, containing 869,663.70 ounces of standard gold and 3,815,697.90
ounces of standard silver. :

The amount of silver bullion re-refined and upon which no charges
were collected (and included in above statement) was 634,191.18
ounces gross, containing 657,650.80 ounces of standard silver.

There was used in the refinery 1,684,328 pounds of sulphuric acid
and 80,094 pounds of reduction copper, the amount stated in each
case being the quantity received during the year ended June 30, 1906.

Two million five hundred and sixty-seven thousand nine hundred
pounds of waste acid and 229,001 pounds of blue vitriol were sold,
and there were delivered to the superintendent 520 barrels of sweeps.

Three hundred sixty-three and seventy-six one hundredths ounces
of standard silver (value $363.76) was returned in settlement June 30,
1906, in excess of the amount debited to the melter and refiner, and
there was a wastage of 114.852 ounces of standard gold (value
$2,136.78), being 3% per cent of the legal allowance.

The following shows the relation between the expenses of parting
and refining and the charges collected therefor:

Receipts:
Charges colected . .. . . ittt it it ae i saaa e ia e aaaaaan $107,029. 32
SHIVEr SUFPIUS. Lo ittt i ra e 363.76
Btue vitriol n 12,329.13
Waste acid 1,283, 97
Oldiron......... G8. 99
8 LS e — 1,921.67
= $123,026. 84

2028—06——5
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Expenditures:

IE:R0T0d 5 073 o o548 (oY) KO $49,341. 26
+ BUIPNUTIC BCI s s ais somms s iissnses s s o s e s S DRSS 17,085. 46
Reduction copper. . 13,0667. 42
Fuel and steam.. 12,167. 03
Fluxes. ..o 2,536. 22
Miscellaneous . 29,317.72
Loss on sale of sweeps and leady melts_ .. ... ... ... ... ... ee.. 11,041.78
Wastage: ol 2010 cuvivvmmammmmmmns s smsameemess @ s @ s 2,136.78

: —— $137,803. 67

Excess of expenditures over receipts. ... ...l lheiiiiil 14,866. 83

Over $9,000 of above expenses was due to purchase of materials for
the new electrolytic refinery, new dressing-room, and also to the
replacing of old apparatus that had worn out, and which occurs in
such degree only every five or six years or more.

Probably $2,000 could have been saved on this year’s copper account
if it had been possible to have melted at the proper time the scrap
copper that had accumulated for two years or more, owing to rush of
work and excessive amount of sickness among the workmen, but it is
now melted and this department will receive the benefit in next
year’s accounts. ’

At the close of the year there was on hand considerable metal con-
taining iridium and platinum, the amount of which can not be esti-
mated, but if it could have been sold, would have increased the
receipts considerably.

ASSAYER’S DEPARTMENT.

In this department during the fiscal year 1906, there were assayed
9,647 melts of gold deposits and 3,360 melts of silver deposits, a total
of 13,007 melts. About 1,400 melts of fine gold and fine silver were
assayed, and fineness stamped upon 51,813 bars of gold and 23,340
bars of silver, a total of 75,153.

Special assays numbered 880, largely articles of jewelry. There
were 560 barref; of sweeps assayed and the usual assays forthe melter
and refiner’s department and for settlement, the latter augmented by
a large number made for the examiners during settlement.

The necessary proof gold, silver, and cupels were made as usual,
and the year showed a slight increase in all parts of the work.

THE MINT OF THE UNITED STATES AT CARSON, NEV.

At this institution the number of deposits increased quite mate-
rially over those of the previous year, the value showing a gain of
$442 754.11.

The deposits of the year aggregated in value as follows:

BOld cics sovssmvmnssvsrvmrs s s v S T S R S SR S ST S SRR s * .............. $735,979. 06
Bilver (commercinl Vallle) s woes smmumvmmem e oy o nviss e eni FEusoenn v SEies 25, 550 2 6.5 3,590. 95

739, 570.01

These deposits were principally from the State of Nevada. California
deposits amounted to 1,107.956 standard ounces of gold and 591.15
standard ounces of silver. The larger part of the bullion is from
the famous Goldfield district; and with the advent of more milling
facilities, a larger amount of bullion will be handled at this institution.

The operations of the assay department required 2,363 assays.
This includes melts, consolidations, bullion, and ore assays.

The force of employees consists of 7 men.
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The following table shows the amount of deposits, earnings, and
expenditures, together with the percentage of net expenses to deposits
for the fiscal year:

Ttem. . Amount.
Deposits:
GO nams srormrmesmossivman sms ssomonmesss s msas oo SRR P <398 AR SR, RS $735,079. 06
Silver 7,539, 04
— $743,518.10
BT TS osims s s Sy s s Do Feome s S e S R o S SS SR 1,879.74
EXponditUTO8 v o srvunpvny srvvorrmres souy s e TR SR O O SRR S 10,551.22
Percentage of net expense to deposits 1. 16627

ASSAY OFFICE OF THE UNITED STATES AT BOISE, IDAHO.

At this institution there were received during the year 1,698 de-
osits of bullion, originating in the States of Idaho, Oregon, Montana,
l\QIVashington, and Utah.
The office force consists of 9 employees.
No redeposits, silver, foreign coin, or bullion were offered. The
volume of business handled, the earnings and expenditures, and the
percentage of net expense to deposits were as follows:

Item. Amount.
Deposits:
GO cxrsmurmrmunsnumss somssvsrosasmrsnsnses o scersreassis. S ersys oS 4 485 SR Y58 $811,377. 41
2115 7) SO S R B P R SR 25,653.64
— | $837,031.05
EAMINES. .05 8ne o el e o b S0 5 S5 P S0 sy ovuenint £ Bouwms ST TSR 3,784,24
EXPendItUures. . .o ..ttt ittt ar e e e iea s aata e arenaaanaraasraaan 13,922.58
Percentage of net expenses to deposits. ... .. . ... ... 1.21122

ASSAY OFFICE OF THE UNITED STATES AT HELENA, MONT.

At this office, there were 1,141 deposits of gold bullion, unrefined,
during the fiscal year 1906. Of these 1,052 were regular deposits,
and 89 were small deposits of less than $50 value in gold, or less
than 500 fine in gold. The weight of the 1,052 regular deposits as
received from the depositors was 148,232.93 ounces; after melting,
146,241.08 ounces, a loss equivalent to 1.344 per cent. The average
fineness of the resulting bullion was gold, 7764; silver, 146.

The coinage value of the gold and silver contained in the deposits
of the year was $2,375,633.18, an average of $2,258.21,

The greater portion of the bullion handled was of domestic pro-
duction, from the States of Montana, Idaho, Washington, Nevada,
and the Territory of Alaska. Foreign bullion, unrefined, was received
from the Northwest Territory, containing 8.988 standard ounces of
gold and 1.75 standard ounces of silver; British Columbia, 6,692.091
standard ounces of gold and 1,617.11 standard ounces of silver;
jewelry, 57.186 standard ounces of gold and 14.12 standard ounces
of silver; redeposits, 329.420 standard ounces of gold and 113.21
. standard ounces of silver in base bars originally made at this office.
The force of employees consists of 13 men.
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The following table shows the value of deposits, amount of earn-
ings, and expenditures, and the percentage of net expense to deposits:

Item. Amount.

$2,375,633.18
Earnings 4,155, 69
Expenditures 23,639.09

Percentage of net expenses to deposi

ASSAY OFFICE OF THE UNITED STATES AT CHARLOTTE, N. C.

This office was a coinage mint for a period of some twenty-five
years prior to the civil war. The business of the office is small, the
deposits being chiefly of gold produced in the South Appalachian
States.

Prof. George B. Hanna, who had been the skilled assayer of this
institution since March 8, 1870, died on May 21, 1906, and up to
date no successor has been found. The eligible list of the Civil
Service Commission has been exhausted, and efforts have been con-
tinuously made to find a competent man outside of the Commission’s
list, but no one to whom the place has been offered has been willing
to accept it permanently at the salary heretofore paid, to wit, $1,250
per annum. Congress should either increase the appropriation for
the Charlotte office or abolish it.

The deposits in the last fiscal year were: Gold, $230,344.95; silver,
$1,759.20, making a total of $232,104.15, against $257,098.42 in the
preceding year—a decrease of $24,914.27.

The total deposits numbered 296, all being gold. There were two
redeposits. One hundred and ﬁftgf—ﬁve ore assays were made and 18
pieces of chemical work performed.

The employees are 2 officers (males), 1 clerk (female), 2 laborers
(males).
~ The following table shows the amount of deposits, earnings, and
expenditures; also percentage of net expenses to deposits during the
fiscal year 1906:

Ttem. ! Amount.
i
|
Deposits:
L L $230,344. 95
SHUNE R (COMINE VATUE o omsgrams e e s g SR S SR s SIS SRR 1,759.20 ‘
—  $232,104.15
BAIMIIES .« o ettt e ! 1,407.02
0B 4 oLl Te L1 oF Lot P ’ 4,688, 42

Percentage of net expenses to deposits. ... .......iLoiiiiiiiiiiiiis 1. 41376

ASSAY OFFICE OF THE UNITED STATES AT ST. LOUIS, MO.

The receipts of this office were the smallest last year of any office
in the service. They aggregated $221,520.06, showing a reduction
in value compared with tﬁose of 1905 of $204,376.47.

The receipts of domestic gold bullion amounted to 10,236.869
standard ounces of gold and 9.02 standard ounces of silver; of
jewelers’ bars containing 1,612.687 standard ounces of gold and
435.47 standard ounces of silver; foreign bullion contained 19.021
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standard ounces of gold and 6.19 standard ounces of silver; uncur-
rent domestic gold coin, 9.950 standard ounces of gold.

One hundred and seventy-seven melts of gold deposits were
assayed. There were received and assayed 42 special bullion
assays, for which a charge of $2 each was made.

Tge working force of this office consists of assayer in charge and
one clerk, male.

The following statement shows the amount of deposits, earnings,
and expenditures, also percentage of net expenses to deposits during
the fiscal year 1906:

Item. Amount.
Deposits:
L L R — $220, 995. 63
Silver (colning Value) « vususumumums sy vy s v s e v s b S Sy S e . S5y 524,43
—_— | $221,520.06
BOF:% 11817 P P 447.02
EXDENATRUTOS . vicicieisimn sicmsiusmioipioin oo iappsseiminiosstatotaiuin siots(Sroisintaimio; ssis biarsiniotsisisiviiholsivsaioimininissn:sizinigiais siote 3,545.45
Percentage of net expenses to deposits. .. .oo.ciiiiiiiiiiiiiiiiiiiii i 1.39871

ASSAY OFFICE OF THE UNITED STATES AT DEADWOOD, S. DAK.

At this office, there were deposited during the fiscal year 1906, 126
deposits of bullion, valued at $567,068.98, all from the Black Hills
distriet, South Dakota.

There were 6 button and 31 ore assays and 9 assays on mass
melts, in addition to 126 assays on bullion deposited. -

hN o mutilated or uncurrent gold or silver coins were received during
the year.

The total number of employees in the assay office at the close of the
fiscal year was 5 men, all in the general office.

Our business shows a decrease from last year, owing to the closing
down of the mills of two of our regular depositors-and the burning
of the Horseshoe mill.

The following statement shows the amount of deposits, earnings,
and expenditures, also percentage of net expenses to deposits during
the fiscal year 1906: '

Item. Amount.

Deposits:
[ )L T $548, 188,95
SIVEr (COININE VAINE) 5 0005 o5 i 80 Ry RER5 S0 08 S SR RRIR S SRR SRS SR SRR W 18, 880.03
————| $567,068.98
ERPAINER . compmsamprrnres sopromear o rng Se bl s Dy sy S rT s IS COREES DL o we 1,116.21
EXDonditures o o covpn o o sovi o8 on s v wess SOTnves 25, SO0ETES SUNEENY 45 SUNERDIRS DENRE A by 8,983.23
Percentage of net expenses todeposits. ... ... ... .iiiiiiiiiiiii... 1.38731

Assay OFFICE OF THE UNITED STATES AT SEATTLE, WASH.

A change occurred in the head of this institution during the year,
Calvin E. Vilas succeeding Frederic A. Wing, resigned, on March 1,
1906. At the same time H. L. Glenn, formerly first assistant assayer
of the United States assay office at Helena, became first assistant
assayer at the Seattle office, succeeding F. C. Newton, resigned, and
L. S. Kerfoot, of the San Francisco mint, became chief clerk, suc-
ceeding T. G. Hathway, who in turn succeeded George E. Adams as
cashier of the office.
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George Edward Adams, who had been a trusted employee of this
institution almost from the time it was opened, was arrested Novem-
ber 23, 1905, charged with stealing gold from deposits while they
were awaiting assay. He was indicted and has since pleaded guilty
to two counts in which the amounts stolen aggregated $45,000, and
received a sentence of ten years in the penitentiary at hard labor.

Adams’ method was to abstract a small amount of gold dust from
each deposit, substituting enough sand to make good the gross
weight by which the deposits are checked until the assays are made.
Civil suits are pending against him to recover the equivalent of the
thefts and considerable property has been attached.

The business of this office during the year is shown by the following
statements:

: s Number of | Number of; Standard i e

Bullion received. deposits. redeposits: ounces. Coining value.

[ €201 1 B 3,505 [iioeiiiinnnnn 964,560.646 | $17,945,312.67
(11005 SRR S A S — 166, 500. 25 193, 745. 74
) R 3,595 |ovucenannnnn. 1,131, 060. 8% ‘ 18, 139, 058. 41
Number of bullion assays determined........ ... .l 8,478
Number of lead assays determined......... T 305
Number of special bullion assays received.. o s g e 75
Number of returned bars.........co.oovueu..n .- rraenneeeon. 8
Number of ounces proof gold manufactured. .. ... . .. .ocooiiiiiiiiiiiiia. None.

Number of ounces quartation silver manufactured . .
Numbersofreupelss MIBNITACTITOM vu s nmmisconsorommimnimioimonsainiscnainia-vies s oissete: o5ets oS s asasiite
Total weight of deposits before melting
Total weight of de[l)osits after melting ... ccosiicviiiivisrssresrassee semsssrss e ... 1,035,779.85
Average loss in melting s . 835

Twenty ounces of proof gold were obtained from the United States
mint at Philadelphia in return for an equivalent value of gold cornets.

The 305 lead assays were made for the collector of customs to
determine duties on ores shipped into this country,

The number of employees at the end of the fiscal year was 31 (all
male), but for six months of the year, during the winter season, only
27 men were employed, all in general department.

Of the 3,595 deposits received, 3,572 were crude bullion and 23
refined. The great bulk of refined bullion is foreign, coming prin-
cipally from smelters and refineries in British Columbia. '

l’ﬁhe source of production of deposits is shown in the following
table:

Gold. Silver.
Locality. Standard Valuo Standard Coining
ounces. e ounces. value.

Alaska . 561,229. 395 | $10,441,477.11 75,780. 65 $88,181. 12
Californi 291.271 5,419.00 85, 86 99.91
Colorad e 78.253 1,455. 87 39. 82 46, 34
Idaho oo srimnses srsvsosvrnsmeneas sees 2,196.921 40,872.95 367.01 427.07
Montana..... TR A 140, 448 2,612.99 39. 46 45.92
Nevada....... L SETRTRYEE SRR 23.511 437.41 1.49 1.73
Oregon....... S 1,830. 800 34.061. 40 377.63 439. 42
‘Washington. . ol v s B S o 2,190.934 40,761. 56 251.23 292. 34
Wyoming.._..... et . 11.012 204. 87 .07 .08
British Columbia............o....o.o.... 74,772. 618 1,391,118, 48 11,802. 06 13,733. 31
Northwest Territory . ... ... ....... 321,250. 597 5,976,753. 62 77,641.61 90, 346. 60

Masbate Island..... R — 7.986 148,58 3.55 X
United States gold re ounter| 8.950 166. 51 0.00 Q.00
JOWCITY DATS:; sumpens cvsumosmn vsmms v 467. 051 8,689. 32 109.03 126. 86
Foreign coin.. : 60. 899 1,133.00 .78 .91
b o} )| JRECE N T 964,560. 646 | 17,945,312, 67 166,500, 25 193,745.74
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A comparison of this table with that of last year shows that the
output of Alaska increased $5,645,845.58, while that of the Yukon, or
Northwest Territory, decreased $2,612,245.22. With the exceptions
of Oregon and Washington, from which there were slight decreases in
receipts, the other districts showed small increases in receipts. The
total increase in receipts for the year 1906 over the year 1905 was
$3,018,846.71.

The receipts from the different districts of Alaska are shown in the
following table:

Gold. Silver.
Locality. Standard Standard Coininy
4

ounces. Value. ounces, value.
Copper River 784,327 $14,502. 13 156.42 | $182.02
Councit 1,881.672 35,007. 85 187. 44 218.11
Eagle... 3,564, 075 6,308, 37 573. 64 867,51
Koyukuk 5,104. 627 94,969. 80 201. 82 234.85
Nome. 208,243.462 | 3,874.206.07 |  21,065.49 |  25,550.84
Tanana 310,230. 188 5,771,724, 43 47,644. 64 55,441.03
Valdez. . 1 Ciziverare 237,905, 34 1,301, 50 1,514, 47
‘White Horse........... R, R 2,709. 976 50,418, 16 456. 14 530.78
Unelassified. . ... ... ..coooioiiiaiaia. 15,923. 656 296,254. 06 3,293. 56 3,832.51
Total. .. 561,229.395 | 10,441,477.11 75,780. 65 | 88,181.12

StaTEMENT OF GorLp DEPOSITS FROM THE OPENING OF THE INSTITUTION ON JuLy
15, 1898, To THE CLOSE OF Business JuNe 30, 1906.

Number of deposits received . ... . .. e eeeeeaaaanas 35,554
Weight in troy ounces.............. — S— S S— 7,118,076, 55
‘Weight in avoirdupois tons. e — — e 244,

Colnlng value... : coviscossmussmvamncss sovmsmenremssee 3o T ar v e e aEears s e s E e wes $119,574,050. 18

ORIGIN OF THE FOREGOING.

Alaska.. ... ............ $33,320,149. 81
British Columbij 7,214, 525. 24
Yukon, or Northwest Territory. ... 77,300, 497. 42
Washington, Oregon, Idaho, Northern California,ete.. ...... 1,738,877.71

B 1 S 119,574,050. 18

The following statement shows the amount of deposits, earnings,
and expenditures, also percentage of net expenses to deposits, during
the fiscal year 1906:

Items. Amount.

Deposits:
pmﬂd ................................................................ $17,945,312.67
Silver (coining value)... s S e e § 193, 745.74

$18, 139, 058.41
Earnings 27,058.47
Expenditures. . 45, 849.31
Percentage of net expenditures to deposits

QUANTITY OF METAL OPERATED UPON, WASTAGE, AND Loss, Fis-
cAL YEAR 1906.

The quantity of precious metals operated upon in the different
departments of the mints and assay office at New York during the
fiscal year 1906 aggregated 19,889,193.560 standard ounces of gold
and 26,180,465,44 standard ounces of silver.
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GOLD.
Amount illleg:}- Amount Amount Loss of
Institution and dehvered anCeIon: returned operated | Surplus. | Actual legal
department. by super- amount | b0 super- I‘)le on PINS: wastage. [ allow-
intendent. delivered. intendent. POR: ance.
Stand. ozs. |Stand. ozs‘ Stand. ozs. | Stand. ozs. |Stand.ozs|Stand.ozs| Per cf.
* Philadelphia mint:
Meiter and refiner;3, 786, 726.346 (3,786.726 3,786,519.801 |3,701,882.370 |.......... 206. 455 5.45
Coiner. ........... 3,191, 138. 460 |1, 595.569 3,191,023.388 |3,163,926.060 |.......... 115.072 7.21
San Francisco mint:
Melter and refiner |3, 321, 979. 710 |3,321.979 3,322, 035.386 {2,974,555.967 | 378.485 [..........fcc....n
Coiner............ , 586, 244. 280 (1,293.122 2, 586, 255.319 (2, 545,624, 540 115089 locvonoias|onmnsss
New Orleans mint:
Melter and refiner | 99, 136. 865 99.136 99, 166. 402 99, 136. 865
Coiner. ........... 82, 706. 750 41.353 82, 702.197 82, 706. 750
Denver mint:
Melter and refiner |2, 682, 424. 481 |2,682.424 12,682, 589.942 |2, 660, 993.519
(7551 /1) SAm— 1,575,260.620 | 787.630 '1,575,150.380 |1,535,371.760
N%w York assay of-
ce:
Melter and refiner {3, 750, 486. 3o |3, 750.486 {3,750,371.464 (3,124,995.729 |.......... 114.852 3.06
Total:
Melter and
refiner. .. |13,640,753.718 |13,640.751 [13,540,683.085 |12,561,564.450 | 573.484 | 321.307 |........
Coilner....... 7,435,350.110 | 3,717.674 |7,435,131.284 |7,327,629.110 11.039 865 |..i.cnnnn
Grand to-
tal..... 21,076,103.828 117,358.425 |21,075,814.369 [19,889,193.560 | 584.523 551.172 |........
SILVER.
Philadelphia mint:
Melter and refiner | 5,529,003.23 | 8,203.50 | 5,538,423.25 | 5,384,416.65 | 9,420.02 [..........[.......
Coiner............ 3,929,033.90 | 3,929.03 | 3,926,960.34 | 3,929,033.90 [.......... 2,073.56 52,78
San Francisco mint:
Melter and refiner | 5,332,530.50 | 7,998.79 | 5,328,086.55 | 5,146,174.33 | 6,607.91 ... .....|-cc.....
Coiner. ........... 4,773,048.75 | 4,773.04 | 4,772,010.50 | 4,592,746.45 |..._...... 1,038.25 21,77
New Orleans mint:
Melter and refiner | 1,135,842.16 | 1,703.76 | 1,136,351.04 | 1,135,842.16 BOB.88: |susmns s |ososmmons
Coiner: s svvsus 1,122,160.73 | 1,122.16 | 1,121,466.07 | 1,122,160.73 |.......... 694.66 61.90
Denver mint:
Melter and refiner |  392,828.80 589. 24 395, 248. 86 276,108.04 '} 2,420.06 |..........|-ce.cce-
OlNer, . o.covessins 247,627.10 247.62 247, 565. 40 244,891.20 |.......... 61.70 24,91
N%w York assay of-
ce:
Melter and refiner | 5,138,681.59 | 7,708.02 | 5,139,045.35 | 4,349,091.98 363.76 [.coreafeamacnns
Total:
Melter and
refiner. ...117,528, 886.28 (26,203.31 |17, 537,155.05 |16,291,633.16 {19,320.63 | ......._..|ccccen-n
Coiner...... 10,071, 870.48 (10,071.85 |10,068,002.31 | 9,888,832.28 |.......... 3,868.17 |........
Grand to-
tal..... 27,600, 756.76 |36, 365.16 27,605 157.36 |26, 180,465.44 |19,320.63 | 3,868.17 |........
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The value of the precious metals wasted in the metallurgical and
mechanical departments was $12,247.62. A loss of $13,836.52
occurred from the difference between the assay value of the bullion
contained in sweeps and leady melts sold and the amount received
for the same.

" 'WastaGE AND Loss oN SALE oF Sweeps, FiscarL YEAr 1906.

Mint at— .
Ttem ﬁAssay 1&){-
ems. p ce at New| Total.
Philadel- | San Fran- | New Or-
phia. cisco. leans. | Denver. York.
Melter and refiner’'s gold wastage.| $3,841.02 {.._ ... .... | ceeceeee]eiainnneanas $2,136.78 | $5,977.80
Coiner’s gold wastage............ 2,140.87 |....oeuunn.- $84.70 | §2,050.98 |............ 4,276.55
Coiner’s silver wastage..._ ....... 1,065.76 $522.20 372.04 33.27 feeeeeaanann 1,993.27
Loss on sale of sweeps............ 1,367.08 1,105.33 777 % I 10, 451.37 | 13,246.11
Lossonsale of leadymelts.......|....cooooeiilioiiinnis]iemnnneaadiniineaaas 590. 41 590. 41
Totalucssssmmmesansmsasssss 8,414.73 1,627.53 779.07 2,084.25 | 13,178.56 | 26,084.14
Paid as follows:
From contingent appropria-
[ A S 7,495.65 | 1,627.53 | 779.07 | 2,084.25 |............ 11,986. 50
From parting and refining ap-
propriation............. tea: 919.08 |.ooevnenin|imeaeaa|aiaiiaaas 13,178.56 | 14,097.64
Eobalcnesnsssnsvevananess 8,414.73 1,627.53 779.07 2,084.25 | 13,178.56 | 26,084.14

The wastage and losses aggregated $26,084.14, ainst these
losses there were gains arising from the operations in bullion, as fol-
lows:

Character of gains. Fisisgggear

Surplus bullion returned by operative officers................... e eeereseeceeeenaaeanan $21,645.96
Precious metals received in graing aNd SWEEDS. .. vueeeeennrearecnecnareseasnaseseonnns ... 22,400.46
Gains on bullion shipped from the minor assay offices to the mints for coinage 5,058.18
o I+ PN 49,113.60

Deducting the incidental gains on bullion from the value of the
total operative wastage and loss on sale of sweeps, there was a net gain
in the operations of the mints during the fiscal year of $23,029.46.

SUMMARY OF THE WORK OF THE MINOR Assay OFFICEs.

The institutions of the mint service consist of the coinage mints at
Philadelphia, San Francisco, New Orleans, and Denver; the mint at
Carson, which at present is conducted as an assay office; the assay
office at New York, which, like each of the coinage mints, operates a
refinery, and the minor assay offices at Boise, Helena, Charlotte,
St. Louis, Deadwood, and Seattle. Bullion is received at the assay
offices on the same terms as at the mints, except that an additional
charge of one-eighth of 1 per cent is made at the former. Bullion
purchased at the assay offices becomes the property of the Govern-
ment, and is shipped to the mints at the expense of the Government.

The express charges upon bullion shipped from the minor offices to
the mints and upon coin from the mints to the assay offices during
the year amounted to $56,753.69, and on shipment of gold and silver
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bullion: from the assay office at New York to the mint at Philadelphia

to $4,095.02.

statement of their deposits and earnings are given below:

The cost of maintaining these minor offices and a

DEeposiTs, EARNINGS, AND EXPENDITURES, WITH PERCENTAGE oF NET EXPENSES
10 DEPOSITS.

Percentage
Number 5
Institution. of Deposits. | Earnings. Etxpendl- of net o
deposits. ures. penses to
deposits.
[7:7 - To3 + S 351 $743,518.10 | $1,879.74 | $10,551.22 1.16627
Boise. . 1,698 ,031.05 3,784.24 | 13,922.58 1.21122
Helena ... 1,14 2,375,633.18 4,155.69 | 23,639.09 .82013
Charlotte 206 232,104.15 1,407.02 4,688.42 1.41376
8t. Louis. .. 177 221, 520.06 447.02 3,545.45 1.39871
Deadwood. 126 567, 068.98 1,116.21 8,983.23 1.38731
Seattloiwiuspenmmerreonessesssmsse 3,595 | 18,139,058.41 | 27,058.47 | 45,849.31 .10359
Totalcorepersrmnresnroisesns 7,384 | 23,115,933.93 | 39,848.39 | 111,179.30 |............

The melts of gold and silver for ingots made and condemned,
and the percentage of finished coin produced from ingots operated
upon during the fiscal year 1906:

Gold. Silver.
Melts of gold Percentage Melts of silver Percentage
. . ingots— of finished ingots— of finished
Coinage mint. gold coin silver coin
C . prodluceq; o $ prodiure%
on- rom Ingots Jon- rom ingots
Made- | domned. | operated | M84e | demned. | operated
upon. upon.
Philadelphia. . ...l 610 1 34.45 999 1 54.59
San Francisco_ ... . ......._. 942 67 56.19 2,698 7 55.77
New Orleans......cooemiennnnnns 31 2 56.47 120 2 56.22
Donver. «wwvssssnroisss s s 270 2 62.74 69 2 57.11
B L 1,853 T2 Fowrvssmsaness 3,886 12 leovisiessonges

REecepTs OoF (3oLp BULLION AT MINTS AND Assay Orricks, FiscanL YEar 1906.

Deposited. Redeposited.
Uncurrent | Surplus
Institution. A gé‘;ggg 22‘%3{1 Receipts Qovernment Total.
Deposits. |oointrans-| ered. fr%rﬁlig,sssay bars.
ferred for es.
recoinage.
Philadelphia....... $2,146,534.87 |$770,830.72 | $475.66 1$23,025, 126. 50 ($10,083,954.47 | $36, 026, 922. 22
San Francisco...... 35,838,184.33 (. ... ....... 7,246, 96 592,862.17 | .. .......... , 438, 293. 46
New Orleans....... 740, 465. 73 668. 57 79.50 772, 504. 96
25,830,485.88 |............ 11,005. 19 :
64,918, 442.78 |comvevmms|sonons s
735,979.06 ... 96. 41
2,341,811.92 .. 123.72
811,377.41 1. ... 644.63
229,502.41 | ... .ol
220,995.63 |............ 34.20
548,188.95 .. ... ...... 234.49
17,945,312.67 |....cooo.... 973.07
Total......... 152,307, 371.64 l 802,121.88 (21, 502.90 | 23,617,988.67 | 10,161,493.07 | 186,910, 478,16
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DisposiTioN oF GoLp BurrioN AT MinNTs Ap Assay Orrices, Fiscar Year 1906.

s Shipped to : Bars
s : Bars paid £ Sold in & Wast-

Institution. depositors. ggirrnlt& fg(;l: sweeps. e)f(ocll}:gig;d Coinage. age. Total.
Philadelphia..] $110,560. 59 $3,902. 87($11, 536. 20 %6, 392, 212. 53,a$20, 261, 887. 82 $5, 981. 89($26, 786, 081. 90
San Francisco. 2,099.43;. .. aeee| 7,065.82 30,701, 631.68
New Orleans.. 9,644.81(. 879, 902. 46
Denver........ 93, 068. 75| 17,835,119.73
New York.....| 4,425,099.84 34,591, 861.82
[:3.:10) AP U 592, 965.
Helena. .. 28, 939. 81 2,409, 685. 48
BOIBG s vmummys [eawsun grssems 742, 335. 49
Charlotte. 6,014.92 230, 344.95
St. Louis......|............. 221,810.04
Deadwood ... 0 ..o .. .. 525,269.16
Seattle........ 043, 48 19,056, 758.39

Total....|4,676,371.63 33,829, 727. 41|46, 510.79 130, 547, 564.90, 65, 463, 337. 82|10, 254. 35|134, 573, 766. 90

@ Of this amount, $12,461,240.32 was coinage for the Government of Mexico.

RECEIPTS, DISPOSITION, AND BALANCES OF GoLD BULLION AT MINTS AND AssAy
OrricEs, Fiscarn YEAR 1906.

Balance on Receipts dur- Disbursements| Balance on
Institution. hand June 30, fiscal %ar 1906 Total. during fiscal | hand June 30,
1905. ¥y : year 1906. 1906.

Philadelphia.......... $9,450,771.13 | $36,026,922.22 | $45,477,693.35 | $26,786,081.90 | $18,691,611.45
San Francisco.. ..| 7,758,876.36 | 36,438,293.46 | 44,197,169.82 [ 30,701,631.68 13, 495, 538. 14
New Orleans. . 504, 889. 47 772, 504.96 1,277,394.43 879, 902. 46 397,491.97
Denver..... .| 13,947,116.48 | 25,886,697.01 | 39,833,813.49 | 17,835,119.73 21,998, 693.76
New York. . | 16,687,348.11 | 64,943,814.65 | 81,631,162.76 | 34,591,861.82 | 47,039, 300. 94
Carson..... 5,003.78 736,075. 47 741,979.25 592, 965. 149,013. 45
Helena......... . 89,395.37 2,348, 064. 39 2,437,459.76 2,409, 685. 48 27,174.28
Boise....... . 53,936.40 [+ 812,022.04 865,958. 44 742,335.49 123, 622. 95
Charlotte. .. B S 230, 344.95 230,344.95 230,344.96 . .....oooeononnn
St. Louis. .. - 18, 640. 53 221,029.83 239, 670. 36 221,810.04 17, 860. 32
Deadwood............ 28, 860. 56 548, 423. 44 577,284. 00 525,269.16 52,014.84
Seattle................ 3,375,290.73 | 17,946,285.74 | 21,321,576.47 | 19,056,758.39 2,264, 818.08

Total........... 51,921,028.92 | 186,910, 478.16 | 238,831, 507.08 | 134,573,766.90 | 104, 257,740.18

MONETARY LEGISLATION.

[PuBLic—No. 122.]

CHAP. 1861.—An act providing for the purchase of metal and the coinage of minor
coing, and the distribution and redemption of said coins.

Be it enacted by the Senate and House of Representatives of the United
States of America in Congress assembled, That sections thirty-five hun-

dred and twenty-eight and thirty-five hundred and twenty-nine of the
Revised Statutes be, and the same are hereby, amended so as to read 3529,

as follows:

m

ar

“SEec. 3528. For the purchase of metal for the minor coinage author-
ized by this Act a sum not exceeding two hundred thousand dollars in purchase increas-
lawful money of the United States shall, upon the recommendation of ©
the Director of the Mint, and in such sums as he may designate, with p.
the approval of the Secretary of the Treasury, be transferred to the
credit of the superintendants of the mints at Philadelphia, San Fran- Coinage at San
cisco, Denver, and New Orleans, at which establishments, until other- Francisco, Den-

wise provided by law, such coinage shall be carried on.
tendents, with the approval of the Director of the Mint as to price, added.

The superin-

o)

terms, and quantity, shall purchase the metal required for such coinage
by public ad vertisement, and the lowest and best bid shall be accepted,
the fineness of the metals to be determined on the mint assay. The Useofseignior-
gain arising from the coinage of such metals into coin of a nominal 28>

value, exceeding the cost thereof, shall be credited to the special fund
denominated the minor-coinage profit fund; and this fund shall be

ver,

Minor coins.
Purchase of
etal for.

R. 8., secs, 3528,
p. 698,
mended.

Amount of

R. 8., sec. 3528,
698, amended.

and New
rleans  mints
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charged with the wastage incurred in such coinage, and with the cost
of distributing said coins, as hereinafter provided. The balance remain-
ing to the credit of this fund, and any balance of the profits accrued
from minor coinage under former Acts, shall be, from time to time,
aénd at least twice a year, covered into the Treasury of the United
tates.

Delivery and ‘“Sgc. 3529, The minor coins authorized biy this Act may, at the
;f’;fé‘;%g‘i‘l’l‘;_ °f discretion of the Director of the Mint, be delivered in any of the prin-
R. 8. sec. 3529, cipal cities and towns of the United States, 4t the cost of the mints,
p. 698, amended. for transportation, and shall be exchangeable at par at the mints
Mintsadded. pamed, at the discretion of the superintedents, for any other coins of
gmount. copper, bronze, or copper-nickel heretofore authorized, and it shall be
lawiul for the Treasurer and the several assistant treasurers and
depositaries of the United States to redeem, in lawful money, under
such rules as may be prescribed by the Secretary of the Treasury, all
copper, bronze, and copper-nickel coins authorized by law when pre-
sented in sums of not less than twenty dollars; and whenever, under’
this authority, these coins are presented for redemption in such quan-
tity as to show the amount outstanding to be redundant, the Secretary
of the Treasury is authorized and required to direct that such coinage

shall cease until otherwise authorizeg by him.”

Approved, April 24, 1906.
[PusrLic—No. 180.]

CHAP. 2558.—An act to amend section six of an Act entitled “An Act to define and
fix the standard of value, to maintain the parity of all forms of money issued or
coined by the United States, to refund the public debt, and for other purposes,”

approved March fourteenth, nineteen hundred.

%Old certti- Be it enacted by the Senate and House of Representatives of the United
OAVol. 31, p. 47, States of America in Congress assembled, That section six of an Act
amended.’ approved March fourteenth, nineteen hundred, entitled “An Act to
degne and fix the standard of value, to maintain the parity of all forms
of money issued or coined by the United States, to refund the public
debt, and for other purposes,” be amended by striking from the first
roviso of said section six the words ‘‘one hupndred” and inserting in
ieu thereof the word ‘fifty,”” and by adding, after the words “siall
be suspended,” the following: ‘‘but the Secrietary of the Treasury is
directed to coin, within reasonable time, any and all gold bullion held
in said reserve fund in excess of fifty million dollars,”” making the first
Proviso. proviso of said section six read as follows: ‘Provided, That whenever
;¢ 158U0 10 00856 51 so long as the gold coin held in the reserve fund in the Tre;
is below $50,000,- for the redemption of United States notes and Treasury notes shall fa)
000. and remain below fifty million dollars the authority to issue certificates
as herein provided shall be suspended, but the Secretary of the Treasury
Bullion to beis directed to coin, within reasonable time, any and all gold bullion
coined. held in said reserve fund in excess of fifty million dollars.”

. Approved, May 26, 1906.

[PuBLic—No. 274.]

CHAP. 3521.—An Act to amend an Act approved March second, nineteen hundred
and three, entitled ‘“An Act to establish a standard pf value and to provide for a
coinage system in the Philippine 1slands.”

. Be it enacted by the Senate and House of Representatives of the United
oif;,ggl;lppmeszates of America in Congress assembled, That, with the a Eroval of
’ the President of the United States, the government of the Philippine
Islands is hereby authorized, whenever in its opinion such action is

desirable, in order to carry out the provisions of section six of the Act

approved March second, nineteen hundred and three, entitled ‘“An Act

Change intg establish a standard of value and to provide for a coinage system in
Treight and fne the Phili]ilpine Islands,” to change the weight and fineness of the silver
Vol, 32, g._gss. coins authorized by said Act, and may 1n its discretion provide a
Subsidiary weight and fineness proportionately less for subsidiary coins than for
the stanjard Philippine pesos, and may also in its discretion recoin
any of the existing coins of the Philippine Islands at the new weight
and fineness when such coins are received into the Treasury or into

[

coins,
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the gold standard fund of the Philippine Islands: Provided, That the Proviso.
weight and fineness of the silver peso to be coined in accordance with neﬁ‘“'m“m fine-
the provisions of this section shall not be reduced below seven hundred =~

parts of pure silver to three hundred of alloy.

SEc. 2. That section eight of an Act of Congress approved March Silver certifi-

second, nineteen hundred and three, entitled ‘“An Act to establish a %% 32 ’
8 v i . i . 32, p. 954;

standard of value and to provide for a coinage system in the Philip- vol, 33, p. 697.

pine Islands,” as amended by section ten of an Act approved February

sixth, nineteen hundred and five, ishere by further amended to read

as follows:

“Sgc. 8. That the treasurer of the Philippine Islands is hereby. Issue of certifi-
authorized, in his discretion, to receive at the treasury of the govern- g‘;“:sitfe"; pesos
ment of the said islands or any of its branches deposits of the standard ~ Vol 33, p. 697.
silver coins of one peso authorized by this Act to be coined, in sums Amended.
of not less than twenty pesos, Philippine currency, and to issue cer-
tificates therefor in denominations oF not less than two pesos nor more
than five hundred pesos, and coin so deposited shall be retained in the
treasury and held for the payment of such certificates on demand, and
used for no other purpose. Such certificates shall be receivable for
customs, taxes, and for all public dues in the Philippine Islands, and
when so received may be reissued, and when held by any banking
association in said islands may be counted as a part of its lawful reserve:

Provided, That the treasurer of the Philippine Islands, with the ap- Proviso.
proval of the governor-general, may substitute for any part of such Substitution of
silver pesos hereafter deposited, gol({ coin of the United States legally g()’}“itef%r oaten
equivalent in value, and redeem the certificates hereafter issued in° Maximum
either silver pesos or such gold coin of equivalent value at the option amount.

of the Treasurer: Provided further, That ?.he amount of gold coin held

in such reserve shall not at any time exceed sixty per centum of the

total amount of certificates outstanding.”’

Approved, June 23, 1906.
Amount aND Cost oF SILVER BurrLioN PURCHASED UNDER AcT oF FEBRUARY 28,

1878, AND TRANSFERRED FROM THE REsumprTiON AcT; AMOUNT AND CosT USED
IN COINAGE OF STANDARD DoLLars, WASTED AND SoLp IN SwEEPS; DoOLLARS

COINED, AND SEIGNIORAGE ON SAME.

Disposition. Fine ounces. Cost.
Amount purchased and cost of same....... . ... ... ...o..... 291,272,018.56 | $308,279,260.71
Amount transferred from silver purchased under resumption act. .. 1,807,817.50 1,854,578.06
Total amount available for coinage._......... ... ... .. 293,079, 836. 06 310,133,838.77
Used in coinage of standard dollars. ... ... ... . . . ... ..o 292,488,378.95 309,519, 425. 14
Wasted and sold in sweeps...........co.enennn.. 591,455. 42 614,411. 89
Amount transferred to act ot July 14, 1800 1. 1.74
Total amount used. . ... .. i aiaaaaa 203,079, 836. 06 310,133,838.77
Disposition. Coinage. Seigniorage.
Standard dolars coined . .. «cooneiiiiiii i $378, 165, 793. 00 £68,647,367.85

AMOUNT AND CosT OF TRADE DoOLLARS REDEEMED UNDER ActT OF MARCH 3, 1887,
AND UseEp IN THE COINAGE OF SUBSIDIARY SILVER COIN AND STANDARD SILVER
DorrLars, WASTED AND SoLD IN SWEEPS, AND SEIGNIORAGE.

Amount redeemed. Fine ounces. Cost.

Total amount redeemed and face valne of same. .......cccvoeuonn.. 6,018,921.55 $7,689,036. 00
Used in the coinage of subsidiary silver. ... . ... oot 2,089,&38; 36 2,668, 654. 88
Used in the coinage of standard dollars 3,927,880.68 5,018,844.11
Wasted and sold in sweeps.................. 1,187.00 1,517.08
Amount transferred toact of 1890. ..o oo 15. 51 19.93

Total amountiused. cvuwissssessmmmmsssss sesssposssss s 6,018,921. 55 7,689,036.00

Disposition. Coinage. Seigniorage.

Subsidiary silver coined a $2,889,011.00 $220,356. 12
Standard dollars coined 5,078,472.00 59,627. 89
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AMoUNT AND CosT oF SiLVER BurLioN PURCHASED UNDER AcCT oF Jury 14, 1890,
. AND USED IN THE COINAGE OF STANDARD SILVER DOLLARS AND SUBSIDIARY SILVER
Coin, WASTED AND SoLD IN SWEEPS, AND SEIGNIORAGE, FROM AUGUST 13, 1890,

To JUNE 30, 1905.

Disposition. Fine ounces. Cost.
Total amount purchased and cost of same._ ... ... ... 168,674, 682.53 | $155,931,002.25
Used in the coinage of standard silver dollars to June 30, 1905. . ... 144, 653, 982. 44 134,192, 501. 95
Used in the coinage of subsidiary silver to June 30, 1905............ 23,957,149, 29 21,675, 964. 39
Wasted and sold in sWeeps....... ... i 63, 570. 37 62, 535. 64
Transferred to subsidiary purchase account........................ .43 .27
TPotal amountused e sosvsmsrssms s smmes seswes s s e s swns 168,674, 682. 53 155,931, 002. 25
Disposition. Coinage. Seigniorage.
Standard silver dollars coined to June 30, 1905. . ... ......... ... ... $187,027,345.00 $52,834,843.05
Subsidiary silver coined toJune 30, 1905. .. .. ooe il 33,118, 575. 05 11, 442, 610. 66

MOVEMENT OF GOLD FROM THE PORT OF NEW YORK.

The superintendent of the United States assay office at New York
has prepared the following tables, giving exports of gold through the
port of New York:

STATEMENT OF UNITED STATES GOLD CoIN AND GouDp BuULLION EXPORTED FROM
THE PorT oF NEw YOrRK TO EurorE pURING THE Fiscar YEear, 1906.

Rate of
Date. Country. Amount. ex-
change.
‘ 1905.

B} 2 ) France.........cc.oceu. $1,004,099 $4.87
Jaly 1. i iiiiiieeneaiaeaaaaas England.. 4,3 4. 863
(71701 37:3 o 3 KRN N do.... 15, 360 4. 863
DIECMDED Yo cnmmsmronsammummn sesms s s woes s Germany . 2, 4. 85§
1010 c'1) 00 (o13) gt | IENEREURS TS P ——— England.............. 1,640 4. 853

1906.
JANUREY COAUNE.... .o o mmmemnmommnmen mnmndindin SR T8 5 S e aosmenenssgsa| veassssnsesn momspasses
B 02 1,027,449 |..........
RECAPITULATION OF Gorp ExpPorTs To EUROPE.

Description. France. ‘ Germany. | Kngland.
FOTeign Coin . - i iiiiicicicaaiaenaaenan $116,020° ovinen vvnpsloneass swan
United States assay office bars (New York)........ooovoimnanniann.. 1,004,099 .. ... . fieioiian.s
BUllion. s sessmonmsmu s s s iomimsaisesnmnmassimsraaa s smms e some $2,000 $19,710
T T s s wramsssrsraesmsass et sy 5584558 S S TSI ok 5 (oo ST 5 winimind asoiminin = minimonie 1,640
B o ) 1,120, 119 2,000 21, 350
Grand total of eXpoTts t0 EUrope. . ...ttt $1,143, 469

During the same period there.were shipped to West Indies, Mexico,
Central America, South America, and Cuba, the following, viz:

UNItEAd SLALES GO . . m o s wmmminin s o SRS FEF S FO BRI S5 WR 5 S S8 S S & $5, 337, 461

FOTeIgn COMN. - oottt ey 1,232,976
Total gold exports to other Ports. ... .o i iiiaiiea e caaaae e 6, 570, 437
Grand total of gold eXports. .. .. oo 7,713,906

The imports during the same period were as follows:
From Europe:

United States Con. .. i iiiaiiiieiaeaa e $24,121,842
Foreign coin. ... . 5,214,850
BULlIOI v vcsn sommcmms s s s e 5w §7 S 500 S Wi 8- 87 s e s s i 20, 749,916

Total gold from EUTODE: cawens s s nssrs st smssi s o sage sy Sossmsgeses oy vesessnss $50,086,608
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F{fmll other ports (West Indies, Mexico, Central America, South America, and
Suba):

United Btates coln.ou e sssirimsmsmmarpsisnsassssases Srsa s s s soovss $1,211,333
Foreign coin 660, 368
Bullion....................
Inibase bulllon 8Nd OTe... c.uswamsvsmaimmmmmn st e e e smasiare e 842,298
Total FromMEOthor POTE B o oummurmmn s e S RN SRS ot aca SEersivis $5,039, 634
Grand total of gold IMPOTts:sewrvrpianmsviey suuianes IRy @ A SRR E TSR R AR T as 55,126,242

During the same period there was exported to England copper
matte containing 80 ounces fine gold and 2,000 ounces fine silver.

NET EXPORTS UNITED STATES GOLD COIN.

The net exports of United States gold coin from January 1, 1870,
to June 30, 1906, was $668,758,997, as shown by the following table:

Perioa. Imports. Exports. || Period. Imports. Exports.
|
Jan.1toJuly1,1870. .. .| .coooaeon.nn $6, 384,250 |i Fiscal year—Cont’d.
Fiscal year— 1891 $2,824,146 | 867,704,900
871 el 55,491,719 15,432, 443 42,841,963

1872, ...l 40,391, 357 6,074,809 | 101,844,087
1873 i, 35,601, 83 30,790, 892 , 303, 840
1874, ... 28,766, 943 10,752, 673 55,096, 639
617/ O 59,309, 770 10,189, 614 77,789,892
P 27, 542, 861 57,728, 857 23,646, 565
1877, eeeiaeaeae 21,274, 565 40, 590, 947 8,402,216
1878, it 6, 427,251 7,779,123 27,425, 687
1879, oot 4,120, 311 8,659, 856 30,674, 511
8| C. ¢ N 1,687,973 3,311, 105 8,425,947
L) IR R———— 1,741,364 3,870,320 9,370,841
1882 onpnmnn omumay 29, 805, 289 1,519,756 18,041,
1883, sovsvenuveniunn 4,802, 454 5,780, 607 15,682, 424
1884, .............. 12,242, 021 2,236, 399 54,409,014
1885, e 2,345, 35,251,921 20,573,572
1886. . ceciiciainnn 5,400,976
1887, ... 3,550,770 315,729,281 | 984,488,278
pL SN 3,211,
17 T ———— 4,143,939 ||  Netexports......|..c.c.oo..oon 668,758, 997
1890, v s v smamannas 1,949, 552 3,951,736 |i

STOOK OF MONEY IN THE UNITED STATES.

It has been the custom to present in the reports of this Bureau an
estimate of the stock of domestic gold and silver coin in the United
States at the end of each calendar and fiscal year.

OrriciaL TABLE ofF Stock of CoiN IN THE UnIiTEp StaTEs JUNE 30, 1906.

Items. ‘ Gold. Silver. Total.
Estimated stock of coin June 30, 1905.. ... ............. 1 $1, 305, 960, 157 $683,053,054 | 81,989, 013,211
Net impcrts United States cotn, fiscal year 1906....... ‘ 14,678,349 862, 348 15, 540, 697

United States coin returned in transports from the |
Philippine Islands, not recorded at the custom- |

house, fiscal FeaT 1906. . .. uuuunruaeiea e it ce e ceaecaesasans a 64, 956 64,956
Coinage, fiscal year 1906. .. ... . _...c.oiiiiiiiiL. 53,002, 098 4,016, 368 57,018, 466
o) ;) AR — s 1,373, 640, 604 087, 996, 726 2,061, 637,330

Lo |

88:
United States and Hawaiian coin melted for re- |

coinage (face value)...._.... [OR—— . 1, 528, 553 1, 420,276 2,948,820
United States coin estimated t.
3, 500,000 100, 000 3, 600, 000
5,028,553 1,520,276 6,548,829
Estimated stock of coin in the United States |

JUNEB0; 1906 s ccmmmmmsmssmcsmmis srommins s 1,368, 612, 051 686, 476, 450 2,055, 088, 501

a Of this amount $25,152 were 1n one-dollar pieces.

NoTE.—The number of standard silver dollars coined to June 30, 1906, was 570,270,610, which, added
to the Hawaiian dollar coinage of 500,000 plus the number imported from the Philippine Islands—
150,000—and the number returned in Government transports from the Philippine Islands—462,730—
equals 571,385,340. Since July 1, 1893, the number of standard silver dollars exported in transports has
been 2,495,000, and since 1883 the number melted has heen 183,992 (this report, page 14), and the number
of Hawaiian dollars melted to June 30, 1906, has been 454,818, a total disposition of 3,133,810, leaving in
thle United States on June 30, 1906, 568,251,530 standard silver dollars and $118,224,920 in subsidlary silver
coin.
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BuLLioN IN MinTs AND Assay OrricEs JUNE 30, 1906.

Metal. Value.
QRO cru ey s e e Y o0 A 0 T 0 $104, 383, 158
BILVOT (COBE) smns wmomenms s o s s s e S R P R W S S S e S S R R R B 1,482, 470
1 Y SRR T 105,865, 628
MEraLLic Stock, JUNE 30, 1904, 1905, aNp 1906.
Coin and bullion. June 30, 1904. | June 30, 1905. | June 30, 1906.
GOl srarmnimmes sommevimmisass ormterasmisissosaministeisth inivinisiasmissoiminiointatnsiminic $1,327,672,672 | $1,357,881,186 | $1,472,995,209
BIVER i snmsn s smmesmmms s e s e 682, 383, 277 686, 401, 168 ,958,
Totaluwcomssasmsmsvsvmrssesnbasmmses sawssees 2,010,055,949 | 2,044,282,354 2,160, 954, 129

OwNERsHIP OF GoLD AND SiLvER IN THE UNITED STATES JUNE 30, 1906.

Siiver coin and bullion. Total gold
Ownershi Gold coin and silver,
p- and bullion. | Silver dol- |Subsidiary| Silver Total 8il- | coin and
lars. coin., bullion. ver. bullion.
United States Treasury
Loz D, $287, 778,286 |$19,730,108 | $6,595,416 $1,482, 470 |327,807,994 | $315,867,280
United States Treasur

(for certificates outstand-

1179 [ — 516,561,849 (471,520,054 |............[cccaoil.s 471,520,054 | 988,081,903
Natﬁ)ual banks (June 18)...| 118,513,281 | 11,585,583 | 11,369,769 |........... 22,955, 352 141, 468,
National banks (for clear- :

ing house certificates) .. .. 69,197,000 |...oonneee e e e 69,197,000
Private banks and individ-

VIS o wnmwn samgmsesvayy 480,944,793 | 65,415,785 ;100,259,735 |........... 165,675,520 . 646,339,313

Totaleey. o svssmmsese 1, 472,995,209 (568, 251, 530 i118,224,920 1,482,470 687,958,920 2,160,954,129
|

LocatioNn oF MoxNEYs oF THE UNITED STATES JUNE 30, 1906.

In national In other
Money. In Treasury. | banks, June | banks and in Total.
18, 1906. circulation.
METALLIC.
B old bullionovsvsmmmvvs s msssams 8104, 383,158 |.wnwnrnnvniins|ovsnsaumonmsme $104, 383, 158
Silver bullion.. 1,482,870 [cocsmsns vammnsompassommanaass 1,482, 470
Gold coin.... 699,956,977 (¢$187,710,281 | $480,944,793 | 1,368,612,051
Silver dollars. ... 491,250, 162 , 585, 65,415,785 38, 251, 530
Subsidiary silver coin 6,595, 416 11, 369, 769 100, 259, 735 118, 224,920
Total metallic...... ...ceoveniaena. . 1,303,668,183 | 210,665,633 646,620,313 | 2, 160, 954,129
PAPER.
Legal-tender notes (old issue)............... 10,740,796 | 165,246,347 170,693,873 348,681,016
Legal-tender notes (act July 14, 1890). .. 680 oL 7,337,320 7,386,000
National-bank notes.............cooaiaa... 13,111,122 | b 34,039,978 513, 688,060 560, 839, 160
Totalnotes. ... ..o.iiiiiieiiuinann. 23,900,598 | 199,286,325 691,719, 253 914,906, 176
Gold certifieates. oo v mwomsimens smmemsms s 43,498,020 | 193,479,710 323,082,139 (... _..oonioae.
Silver certificates.. .. cvivisisimsmimacsmmns 5,952,946 81,841,914 389,678,140 |......ooneo...
Total certificates.................... .. 49,450,966 | 275,321,624 TI2,760, 279 |os, spasmmasy
(04010 B 7o) €1 RN e e e I 685,273,582 | 2,051,099,845 | 3,075,860, 305

a Includes $69,197,000 gold clearing-house certificates.
b Includes $5,756,759 of their own notes held by different national banks.
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EsTIMATED STOCK OF GOLD AND SILVER IN THE UNITED STATES AND THE AMOUNT
Per Carita AT THE CLOSE OF EACH FiscaL YEAR sINCE 1873.

Total coin and bullion. Per capita.
Fiscal year ended June 30— | Population. | Total
Gold, Silver, Gold. ! Silver. metallic.

41,677,000 $135,000, 000 26,149,305 | $3.23 | $0.15 $3.38
42, 796, 000 147,379, 493 10,355, 478 3.44 .24 3.68
43,951,000 121,134,906 | 19,367,995 | 2.75 .44 3.19
45,137,000 130, 056, 907 36,415,992 2.88 .81 3.69
46,353, 000 167,501,472 56,464, 427 3.61 1.21 4.82
47,598,000 213,199,977 88,047,907 4.47 1.85 6.32
48, 866, 000 245,741,837 | 117,526,341 5.02 2.40 7.42
50,155,783 351,841,206 | 148,522,678 | 7.01 | 2.96 9.97
51,316,000 478,484,538 | 175,384,144 9.32 3.41 12.73
52, 495, 000 506,757,715 | 203,217,124 9.65 3.87 13.52
53, 693, 000 542,732,063 | 233,007,985 | 10.10 4.34 14. 44
54,911,000 545,500,797 | 255,568,142 9.93 4.65 14,58
56,148, 000 588,697,036 | 283,478,788 | 10.48 5.056 15.53
57,404, 000 500,774,461 | 312,252,844 | 10.29 5.44 15.73
58, 680, 000 654, 520, 335 352, 993, 566 11.15 6.00 17.15
59,974, 000 705,818, 855 386,611,108 | 11.76 6.44 18.20
61, 289, 000 680,003,505 | 420,548,929 | 11.09 6.86 17.95
62, 622, 250 695,563,029 463,211,919 11.10 7.39 18.49
63,975,000 646,582,852 | 522,277,740 ! 10.10 8.16 18.26
65, 520, 000 664,275,335 | 570,313,544 | 10.15 8.70 18.85
66,946, 000 597,697,685 | 615,861,484 8.93 9.20 18.13
68,397,000 627,293,201 | 624,347,757 9.18 9.13 18.31
69,878,000 636,229,825 | 625,854,949 9.10 8.97 18.07
71,390, 000 599,597,964 | 628,728,071 8.40 8.81 17.21
72,937,000 696,270,542 | 634, 500, 781 9.55 8.70 18,25
74,522,000 861,514,780 | 637,672,743 11.56 8.56 20.12
76,148,000 962,865,505 | 639,286,743 | 12.64 | - 8.40 21.04
76,891,000 | 1,034,439,264 | 647,371,030 | 13.45 8.42 21.87
77,754,000 | 1,124,652,818 | 661,205,403 | 14.47 | 8.50 22.97
79,117,000 | 1,192,395,607 | 670,540,105 | 15.07 8.48 23.55
80,847,000 | 1,249,552,756 | 677,448,933 | 15.45 8.38 23.83
81,867,000 | 1,327,672,672 | 682,383,277 16.22 8.33 24.55

, 259, 000 1,357,881,186 | 686,401,168 16.31 8.24 24.55
84,662,000 | 1,472,995,200 | 687,038,920 | 17.40 | 8.12 25.52

UNITED STATES GOLD COIN IN CANADA.

The holdin%s of United States gold coin in the Dominion of Canada
treasury on the 30th of December, 1905, was $29,494,298; the hold-
ings of the charterbanks (34 in number) on the same date a regated
$11,320,323, or 57.56 per cent, of their specie holdings. %‘ie total
amount of United States gold coin in sight in Canadian reserves on
the foregoing date was, therefore, $40,814,621.

WORLD'S STOCK OF MONEY.

The monetary systems and an estimate of the approximate stock
of gold, silver, and uncovered paper money in the (ﬂ erent countries
of the world at the close of the calendar year 1905, are shown in the
following table compiled from official and unofficial sources, the latter
being used only in the absence of official information:

202—06——6
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MONETARY SYSTEMS AND APPROXIMATE STOCKS OF MONEY, IN THE AGGREGATE

Stock of gold.
Mone- :
Popula- | In banks
Country. sta%égrd Monetary unit. tion. and pub- | In circu- Tl
: lic treas- ' lation. d
uries.
Thn%u- Thc()iu- Tl;;)j@- | Tl;zu-
3anas. Sanas. sands. | sands.
1 | United States......... Gold....| Dollar............ 84,000 | $955,800 ©  $465,000 $1,420,800
2 | Austria-Hungary...... vo..dol.{ Crown...oeiae.. 40,100 ' 524,400 ' 560,900 ; b 307,300
3 gﬂﬁ;’féiﬁéii& ....... 2032d060 o) PrANCows vuvomusss 7,100 | 619,600 - 10,900 | b4 30,500
; éustaa]asia- ....... - ..go. . goﬂnd sterling.... 4,800 b6128,700 L 515,700 bb144,4%
anada............ ....do...| Dollar............ 5,800 53,100 § (o) 53,1
6 United Kingdom ..|... do...] Pound sterling....| 43,700 | »188,100 | 371,000 | b4 559,100
7 India.............. PN, {, T Pour‘lid sterling © 295,200 €19,700 ' d 257,300 | de 277,000
and rupee. !
8 South Africa_..... . ... do...| Pound sterling... 7,700 b 36,500 515,000 b 51,500
9 Straits ?e ttlie- | Silver...| Dollar............ 5,400 | () (<) ()
ments. |
10 3,700 57,200 (0 b7,200
11 1,600 d 20,000 (c) d 20,000
i2 2,600 20,900 (0 b 20,900
13 9,800 d12,000 | d75,000  d87,000
14 2,900 . ¢4,400 (c) g 4,400
15 39,100 ' b 555,500 | 4 477,100 (641,032,600
16 d 60,600 . b170,500 | 746,900 | b4 917,400
17 5 2,400 | 55,400 5200 b 5,600
18 R 1,400 b 1,000 (¢) 51,000 |-
19 - 33,600 & 139,500 o) b 189, 500
. 500 ¢ 8
z Netherlands ... ... Ta Florin.....o.c. 5:% i bbmj% a9?2oo b 41,000
orwa, ¢ POWILicwsoammwnss 2,500 : 7,6 ¢ 57,600
2 gortugil.. z -d Milreis. ... _..... 5i% 55,300 ( g 5,300
oumania.......c.....|. .do.. Ol 5 o8 SsEREE 6 © 515,000 (¢ 15,000
2 | Russia.... .do...| Ruble 143,400 i 434,700 | 420,200 | b 854,900
2z i 2,700 | 53,700 (¢ b 3,700
28 6,100 ©) () (o)
29 5,200 90,200 59,800 | 5100,000
30 Bolivia............ ..| Boliviano........ 1,800 b 400 (o) b 400
31 Brazil....o........ .. Milrels............ 16,000 G} (o - (©)
g% Shlile. g = ]}:’)eslo .............. 3,200 | 531,600 | 510,000 | b 41,600
olombia.. [0 1F: § 4,500 b 300 () 300
34 Ecuador BUCrO . . o covsvms 1,300 011,700 (¢ 51,700
35 Guiana (British). . Pound sterling . .. 300 (G (c) (€4
36 Guiana (Duteh)... J Florin............ 100 5100 (c) 5100
37 Guiana (French). . Franc............ 100 (G (c) )
38 Paraguay..--c.... Peso.....cooaeon. 700 5100 (e b 100
Bl el pm | SpEm| ) o
41 Venezuela...... .. Bolivar... ...l 2,600 5500 | 54,300 5,300
g gpﬁl&l .................. gesetu ............ lg,% : '{ g 5 % () 674,100
weden. ... . _.......... POWI . .oivinnnnn ¥ 53,200 621,600
44 | Switzerland. . 110010 : Franc_. .. ...l 3,300 | 520,500 | d7.600 | bd 28,100
45 | Turkey...oocoeeeeeann. ....do...| Plaster._.......... 24,000 a 10,000 40,000 a 50,000
46 | Cesnttral Ameriean | Silvers..| Peso.............. 4,700 82,600 ¢ (¢ b2, 600
ates ;
47 } 5] 11117 I .do...| Tael.............. 330,100 () (@) (o)
l L = R (N S ———————— 1,324,400 | 3,460,300 ' 3,014,200 | 6,483,500
a In United States Treasury and national banks.
» Official information furnished through United 8tates representatives.
¢ No information.
4 Estimate, Bureau of the Mint.
e The figures of the total stock of gold in India are for the net imoorts since 1893-94 plus the production
of the country. The amount in the government treasury is from official advices. The net imports of
old since 1 when the records n—amoupt to $817,374,610, and the production recorded to

103,200,754, The tide of gold and silver has been flowing into India for centuries.
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AND PER CaprTa, IN THE PRINCIPAL COUNTRIES OF THE WORLD, DECEMBER 31, 1905.

Stock of silver. Per capita.
. Uncovered
Full tender. lelggg ten- Total. paper. Gold. | Bilver. | Paper. | Total.
Thousands. | Thousands. | Thousands. | Thousands.

i $118,500 $686,800 $582,100 { $16.91 $3.18 $6.93] $32.021 1
() b 105, 100 4 105,100 597,800 6.26 2.14 1.9 1039} 2
415,000 49,700 d 24,700 5111,900 4,30 3.48 15.76 23.64( 3
) 36,100 46,100 0] 30.08 L2 |ecennnes 31.35| 4
(0 b 6,700 b 6,700 b 65,100 9.16 1.15 11.22 21.53| 5
(0 6111,900 5111,900 b 116,600 12.79 2.56 2.67 18.021 6
b 603,800 (¢ b 603,800 b 32,400 .04 2.04 A1 3.0 7
(o) b 20,000 520,000 (¢) 6.69 2.59 |caneennn.n 9.28] 8
b 42,000 57,000 b 49,000 6,500 |.......... 9.07 1.20 10.27 9
51,000 52,200 b 3,200 b 2,900 1.95 .86 78 3.59 1 10
(o) d 5,000 a 5,000 ) 12. 50 312 | ..o.. 15.62 | 11
(c) b 6,200 % 6,200 410,700 8.04 2.38 4.12 14.54 | 12
) 515,000 515,000 ) 8.88 BT 1 (S———— 10.41 | 13
() g 400 g 400 912,700 1.52 .13 4.38 6.03 | 14
b 347,400 b 63,700 b 411,100 118,200 26. 41 10.51 3.62 39.941 15
() b 209,700 b 209,700 b 213,900 15.14 3.48 3.53 22,13 | 16
5100 (¢) 5100 b 42,700 2,33 .04 17.79 20.16 | 17
b 1,000 51,500 b2,500 b 3,500 .71 1.79 2.50 5.00 | 18
b 11,500 516,500 b 28,000 b 156,800 5.64 .83 4,67 11.14 | 19
) b 43,300 b 43,300 b 98,300 1.37 .85 1.93 415 20
b 52,800 b 4,000 b 56,800 b 51,200 .63 4.18 3.76 8.57 | 21
b 49,800 b 4,300 b 54,100 54,100 7.45 9.84 9.84 2113 | 2
(¢ % 3,100 3,100 57,500 3.30 1.36 3.26 7.91 | 23
(c) 7,700 57,700 4 60, 300 .98 1.43 11.16 13.57 | 24
(O] b 600 b 600 b 37,600 2.34 .09 5.88 831 25
() 481,900 b 81,900 () 5.96 %7 O P, 6.63 | 26
()] %1,300 b 1,300 52,100 1.3 .48 78 2.63 ) 27
b 23,300 (©) 23,300 | (&) |eeeieean.. 3.82 .. 3.8 | 22
) (] () 56. 40 75.63 | 29
3,800 (¢) 63,800 (o | .27 211 |......... 2.33 | 30
(¢ b 300 b 300 23.01 23.03 | 31
() 52,900 b 2,900 3.81 17.72 | 32
© (0) () 164,66 | 164.73 | 33
(e) b 100 100 . 1.00 2.38 1 34
() b 600 b 600 5 1.33 3.331 35
() b 200 b 200 ) 2.00 5.00 | 36
() (9 9 Y 6.00 6.00 | 37
() (9 (<) . 15.00 15.14 | 38
() b 2,400 52,400 B2, 2.00 | 39
() b 4,200 b 4,200 59,700 15. 50 4.2 9.70 20.40 | 40
G b 4,700 b 4,700 2.04 1.81 3.85| 41
(0 b173,700 b 173,700 b 116,500 3.94 9.24 19.33 | 42
() b 7,500 57,500 31,300 4.08 1.42 11.40 | 43
{9 410,700 410,700 b 23,100 8.52 3.24 18.76 | 44
a 30,000 4 10,000 d 40,000 () 2.08 1,67 3.75 | 45
7,500 © b 7,500 62,800 .55 1.60 15.51 | 46
4 350,000 %) 4.350,000 (G T T I LB |........ 1.06 | 47

2,107,300 1,068,700 3,176,000 3,555,900 4.9 2. 40 2.68 9.98

/ Includes Stralts Settlements, the Malay States, and Johore.
¢ L’Economiste Europden, January 1, 1806.
h Except Costa Rica and British Honduras—gold-standard countries.
i Exclusive of $106,036,290 gold credit of State bank held abroad. :
NOTE.—The value of the monetary stock of the silver-standard countries has been changed to conform
to the decline in silver values. The monetary stock of Mexico and other countries where the Mexican
dollar circulates is given in Mexican dollars at bullion value.
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The foregoing table of the world’s stock of money is for December
31, 1905. It is submitted as giving the best information obtain-
able, although unsatisfactory in many respects. From many coun-
tries it is impossible to obtain official information, and where ob-
tained it is not always consistent with previous reports. This is
particularly true as to the estimates of money in circulation, which,
obviously, in every case, must be only an approximation. The figures
for the stock of gold in banks and public treasuries are from official
sources and believed to be accurate, although there may be some
duplication through bank credits. A special effort has been made to
eliminate everything but the actual gold coin and bullion holdings of
each reporting bank.

The figures for gold in banks and public treasuries for the United
States include only gold in the national banks and United States
Treasury. These figures for other countries include no banks but the
authorized banks of issue. For Germany they include the war fund
of $28,560,000.

The figures for the total amount of gold in banks of issue and public
treasuries show an increase during the calendar year 1905 of $104,-
700,000. The figures for the total stock of gold in the world in use as
money show an increase over the figures given for the close of 1904 of
$496,400,000. As this amount largely exceeds the year’s production,
of course no such increase actually occurred, but must be accounted
for in part by changes from the provisional estimate. The increases
over tl?e estimate made for the close of 1904 are given below, by
countries.

The total increases foot up $504,500,000 and scattering decreases
in other countries $8,100,000, reducing the gain to the sum given.

The most notable gains are those of France, Italy, and the United
States, which are well verified.

United States. .. ............coouonnn 72,600,000 i BUSEIE s svvmvi an sovmvsvssisimyssess $71, 200,000
Austria-Hungary... ceeeeeeees 2,300,000 | ServiaA. ... ...oiiiiiiiiiiiiciiiiaaen 400,
Belgium............ 500,000 | Argentina 27,900,000
Australasia......... _— 15,800, 000 fe........ 32, 100, 000
Canada._ ... ................... 600,000 | Colombia ... e O, 100, 000
United Kingdom.............. . 25,900,000 | Peru........ R TS 2,900, 000
T 18 0 cmwpcnepmnsae sa s . 13,100,000 | Uruguay.... - ceeeeeeea- 4,300,000
Bulgaria.... . 5,300,000 | Spain.... 2,000. 060
Denmark. . 3,500,000 | Sweden...._............ ce-- 1,400,000
France... . 106,200,000 | Central Ameriea..._ ... .............. 600, 000
Germany . . 30,700,000 _
Italy..... . 58,100,000 Total increases................. 504, 500. 000
Japan._...... . 17,100,000 [ Decreases........_....... I —— 8,100,000
Netherlands _. 4,500,000 _—

orway.... = 800, 000 Net increases..........ccccaeeen 496, 400, 000
Roumania..........ooooiiieiiiina.s 4,600, 000

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES
DURING THE CALENDAR YEAR 1905.

Among the purveyors of gold and silver bars for usein the indus-
trial arts the Iﬁlited States mint at Philadelphia and the United States
assay office at New York hold the foremost places, consequently the
larger portion of the material consumed in the arts is brought under
Government notice as a matter of public record.

The following table gives the value of the gold and the quantity
of the silver bars issuec% by the Government institutions and private

. refineries during the calendar year 1905:
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Gorp AND SILVER BARS IssSUED BY THE GOVERNMENT INSTITUTIONS AND MANUFAC-
TURED BY PRIVATE REFINERIES FOR USE IN THE INDUSTRIAL ARTS DURING THE
CALENDAR YEAR 1905.

Gold. Silver.
Material used. Govern- . Govern-A oiars .
ment insti-| Erivate Total. |mentinsti-| ITivate Total.
tutions. refineries. tutions. refineries,
Fine ozs. | Fineczs. | Fineozs.

Domestie bullion............. $19,950,844 $600,066 ($20,559,910 | 1,284,171 | 15,296,136 | 16,580,307
Foreign material............. 3,561,251 818 | 3,562,000 | 2,712,633 41,370 2,754,003
United States coi : 566 430,087 430, 6: 163 500 663
0Old jewelry...... 2,881,812 | 2,704,824 | 5,586,636 576,354 | 3,712,669 4,289,023
TOtal. eeuneeeanennnn... 26,394,473 | 3,744,795 | 30,130,268 | 4,573,321 ‘ 19,050,675 | 23,623,996

Estimating that the total amount of gold coin used in the arts dur-
ing the calendar year has been $3,500,000, and silver coin, $100,000—
equivalent to 77,344 fine ounces—the total industrial consumption
would be as follows:

Material used. Gold. Silver.

Fine ounces.

DOMOSLIC DUIION i s s eSS ST $20, 559,910 , 580, 307
Foreign MAateTial - . .. eemooo st 3,562,069 2,754,003
United STates Coli vy sesprvsammann s s s mmas om0 ¥ S g S 3,500,000 77,344
(e11: BTV 75T DR e s e R SN | 5,586,636 | 4,289,023
TOBAL. « oo et e e e e e e e e e e " 33,208,615 23,700,677

| i

The following table gives the amounts and the classification of gold
and silver used in the industrial arts in the United States since 1880:

Goup AND SiLvER Bars FURNISHED FOR USE IN MANUFACTURES AND THE ARTS,
AND CLASSIFICATION OF THE MATERIAL UseED, BY CALENDAR YEARS, SINCE 1880.

GOLD.
New material.

N : old Grand

Calendar year. United States| Domestic blﬁﬁ;ﬂgﬁm Total new | material. total.
coin. bullion. coin material.
$3, 300,000 $6, 000, 000 $1,267,600 | $10, 567,600 $395,000 | $10,962, 600
2,700,000 7,000,000 1,547,800 11,247,800 522,900 | 11,770,700
2,500,000 7,000,000 671,500 10,171, 500 696,500 | 10,868,000
4,875,000 7,840,000 194, 500 12,900,500 | 1,549,300 | 14,458,800
5,000,000 6,000,000 11,385,500 | 3,114,500 | 14,500,000
3,500,000 6,736,927 178,913 10,415,840 | 1,408,902 | 11,824,742
3, 500, 000 7,003, 480 , 003 11,141,483 |. 1,928,046 | 13,069,529
3,500,000 9,000, 342 384,122 12,974,464 | 1,835,882 | 14,810,346
3,500,000 9,893,057 718,809 14,111,866 | 2,402,976 | 16,514,842
3,500,000 9,686, 827 291, 258 13,478,085 | 3,218,971 | 16,697,056
3,500, 000 10,717,472 362,062 14,579,534 | 3,076,426 | 17,655,
3,500,000 10,697,679 628, 525 14,826,204 { 4,860,712 | 19,686,916
3, 500, 000 10, 588, 703 771,686 14,860,380 | 4,468,685 | 19,329,074
1,500,000 8,354,482 , 254 10,658,736 | 2,777,185 | 13,435,901
1,500,000 6,430,073 8,473,658 | 2,184,946 | 10,658,604
1, 500, 000 8,481,789 471,027 10,452,816 | 2,976,269 | 13,429,085
1, 500, 000 7,209,787 316,804 9,026,591 | 2,369,343 | 11,395,934
1, 500, 000 7,184,822 613,981 9,298, 2,571,428 | 11,870,231
1,500,000 9,463,262 437,641 11,400,903 | 2,164,976 | 13,565,879
1, 500, 000 13,267,287 344,906 15,112,193 | 2,734,985 | 17,847,178
1,590, 000 14, 582, 627 584,903 16,667,530 | 3,480,612 [ 20,148,142
1,500, 000 16,296,688 685, 642 18,482,330 | 3,386,626 | 21,868,956
1, 500, 000 18,653, 625 851,673 1,005, 4,677,549 | 25,682,847
3,500,000 19,944, 365 953, 597 24,397,962 | 4,665,589 | 29,063,551
3,500,000 12,298, 459 7,131,577 22,930,036 | 5,725,927 | 28,655,963
3,500, 000 20, 559,910 3,562,069 27,621,979 | 5,586,636 | 33,208,615
71,875,000 | 270,981,663 25,341,937 | 368,108,800 | 74,780,851 | 442,079,451
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GoLp AND SILVER Bars FuUrNISHED FOR Usk IN MANUFACTURES AND THE ARTS,
AND CLASSIFICATION OF THE MATERIAL UsgD, BY CALENDAR YEARS, SINCE 1880—

- Continued.

SILVER (FINE OUNCES).

New material. 1
. i old Grand
Calendar year. | ypiteq States | Domestic |, FOTSIER . | Total dew | material | total.
coin. bullion. coin. material.

$464,063 | $3,867,188 |  $273,023 | 84,604,274 | $112,148 | $4,716,422
154,687 | 4,563,281 '045 | 5,004,013 | 137,672 | 5,142,585
154,687 4,908, 920 , 544 5,402,151 164,665 5,566, 816
154687 | 3,576,143 119,883 | 3,850,713 | 434,505 | 4,285,308
154,687 | 3,480, 469 502,734 | 4,137,890 | 131484 | 4,269,374
154,687 | 3,511,310 48,501 | 3,714,498 | 357,472 | 4,071,970
154,687 | 2,804,635 638,562 | 3,507,884 | 312,580 | 3,910,473

154687 | 3 )55 | 3,834,400 | 371,719 | 4,206,

154,687 | 5,010,218 597,082 | 5,761,987 | 504, »266,
687 | 5, 506, 6,308,102 | 472,582 | 6,780,684
154687 | 5,525,155 963, 6,643,006 | 495,077 | 7,138173
154687 [ 5,637,602 971,516 | 6,763,845 | 663,707 | 7,427,852
154,687 | 5,572,008 966, 6,603,336 | 500,706 | 7,104,042
7,344 | 5,08, 1,346,326 | 6,505,724 | 045,787 | 7,451,511
75,344 | 6,635,685 750,824 | 7,472,853 | 044,504 [ 8417367
T34 | 7,509,323 752,042 | 8,420,600 | 1,065 9,495, 511
344 | 6,160,777 821,387 | 7,050,508 | 832,860 | 7,892368
T34 | 7,116,000 616,570 | 7,800,932 | 853,457 | 8,663,380
344 | 9,417,981 480160 | 9,984,485 | 734,233 | 10,718,718
8,388, 529,137 8,995,139 | 1,583,678 [ 10,578,817
77,344 | 10,423,485 940, 11,441,279 | 1,776,006 | 13,217,285
7,344 | 11,800,418 | 1,038400 [ 12,925,171 | 1,208,523 | 14,133,694
7344 | 15,236,711 | 1,280)623 | 16,608,678 | 2,741,331 | 10,345,000
77,344 | 15,016, 266 954,89 ,048,530 | 3,919,726 | 19,068, 256
: 16,629, 1,218122 | 17,925,300 | 2,564,687 | 20,479, 087
i 16,580,307 | 2,754,003 | 19,411,654 | 4,280,023 | 23,700,677
3,325,779 | 193,389,168 20,235,004 | 216,930,041 | 28,108,451 | 245,038,492

The value and composition of bars issued for use in the industrial
arts by the Government institutions during the fiscal year ended

June 30, 1906, was as follows:

Bars issued.
Material used. Gold. Silver.
Fine ounces. Value. Fine ounces.
Domestie bullion............ ... ...l 806,809. 980 | $16,680,102. 98 1,286,824.19
Foreign bullion.................... 454,782. 790 9,401,194, 64 3,006,936. 10
Foreign ¢oin ......c.ccceeeen.e. 666. 920 13,786. 40 105,728, 85
United States coin. 27.394 566. 32 63.17
L TIE AT 182,224. 020 3,766,904. 90 507,079. 43
Total. scumsmeswmumsmmnessgemsms sy 1,444,601.104 | 29,862,555.24 4,906,731.74
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EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION.

The value of the fine gold bars furnished to the trade in exchange
for gold coin and bullion monthly, by the United States mint at
Philadelphia and assay office at New York, for the calendar year
was as follows:

Exchanged for gold coin. Exchanged for gold bullion.
Month.
Philadelphia.| New York. Total. Philadelphia.| New York. Total.

068,777. 84 $2,390,712. 44 $5,104.16 | $375,431.33 $380, 535. 49
537,802.97 | 1,975,068. 51 8,135.24 | 281,776.17 289,011.41
805,318.37 ! 2,370,156, 88 8,390.74 |  368,182.61 376, 573. 35
910,214. 85 | 2,569,327. 89 4,208.85 , 022, 506, 229.

616,420. 42 | 2,158,404, 60 6,824.16 401,724.92 408, 549.08
300,920, 80 | 1,568,797. 43 6, 560. 26 273,107.71 279,757.96
725,020.87 | 2,352,710, 90 9,768.44 |  325,645.85 335,414.29
561,204. 87 | 2,153,951, 09 5,389.40 432,811.35 438, 200.75
742,351.60 | 2,411,930, 05 10,747.36 | 332,461.21 343, 208. 57
413,990, 85 | 2,048,528, 00 7,903.60 | 482, 510.81 490, 414,50
830,001.76 | 2,347,066.20 9,017.38 380, 876.09 389, 803.47
643,360.74 | 2,100,954. 48 16,566.44 | 223,775.64 240, 342.08
055,385. 94 i26,447,598. 47 98,614.11 | 4,380,415.92 | 4,479,030.03

Of the total value of bars ($26,447,598.47) exchanged for coin,
$1,055,397.42 were exported and $25,392,201.05 were used in the
industrial arts.

THE WORLD'S INDUSTRIAL CONSUMPTION OF THE PRECIOUS METALS IN
1905.

This Bureau estimates the world’s consumption of the precious
metals in the arts during 1905 as follows:

Gold, 128,080 fine kilograms, of the value of $85,122,000, equiva-
lent to 4,117,777 fine ounces; and silver, 1,576,859 fine kilograms, of
the value of $30,937,980, equivalent to 50,718,000 fine ounces. In
these estimates only new material is taken into account.

PRODUCT OF GOLD AND SILVER IN THE UNITED STATES IN 1905.

The detailed statistics of the product of gold and silver in the United
States for the calendar year 1905 were presented in a special report to
the Secretary of the Treasury. .

The distribution of the product among producing States and Terri-
tories was as follows: ,
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-

APPROXIMATE DISTRIBUTION, BY PRODUCING STATES AND TERRITORIES, OF THE PrROD-
UCT OF GOLD AND SILVER IN THE UNITED STATES FOR THE CALENDAR YEAR 1905.

[As estimated by the Director of the Mint.]

Gold. Silver. Tgt%l value,
" i t
State or Territory. : BLYEL &
Fine ounces. Value. Fine ounces. Cox;lﬁ):;cml cor‘gtﬁ’eé‘)cml

Alabama..........._. G SnEEEEES 2,008 $41, 500 300 $183 841,683
AlasSka. oooveeirnie it 722,026 14,925, 600 169, 200 103,212 15,028, 812
ATiZONa. . .ooie e 130, 192 2,691, 300 2,605, 700 1,589,477 4,280,777
Californig..........oo.ocoovaann ! 928, 660 19,197, 100 1,082, 000 , 020 19,857,120
COoloTaAq0 oo 1,243,201 | 25,701,100 | 12,942,800 7,895,108 33,506, 208
Georgia. . S — 4,586 800 900 95, 349
daho. sl 52,032 1,075, 600 8,125,600 4,956,616 6,032,216

Maryland , 900 100 61 .
Michigan. cean JR D - 253,000 154, 330 154, 330
Missouri. 12,900 7,869 7,869
Montana. 13, 454,700 8,207, 367 13,096, 667
Nevada.... o 259,246 5,359, 100 , 863, 3,576,735 8,935, 836
NeW Mexico:  omsmams sonmnes 12,858 265, 800 354,900 216, 489 482,289
North Carolina. ................ 5,994 123,900 13,200 8,052 131,952
[0 (-1:105 | F IO 60,222 1,244,900 88,900 54,229 1,299, 129
South Carolina................. 4,600 95,100 200 122 95,222
South Dakota.................. 334, 460 6,913,900 179,000 109,190 7,023,090
A 1 (LT S —— 160 3,300 95, 400 58,194 61,494
TeRAS e vpsmrr s sprmsarsuy 92 1,900 417,200 254, 492 256, 392
T e 248, 691 5,140,900 10, 319, 800 6,295,078 11, 435,978
Virginia . ..oooweeneieaaaao 242 5,000 200 122 5,122
‘Washington.______..._.......... 17,899 370,000 119, 400 72,834 442,834
Wyoming. ... ..ooocoiiiiaiaann 1,146 23,700 2,700 1,647 25,347
11017 R —— 4,265,742 ‘ 88, 180, 700 i 56,101, 600 34,221,976 122, 402, 676

I

WORLD’S PRODUCTION.

Tables compiled from information furnished by foreign govern-
ments through our diplomatic representatives and revised from the
latest data, exhibiting the weight and value of the gold and silver
product of the principal countries of the world for the calendar years
1903, 1904, an(f 1905, will be found in the Appendix.

WORLD’S COINAGE.

I the Appendix will be found a table, revised from the latest infor-
mation received, exhibiting the coinages of the various countries of
the world during the calendar years 1903, 1904, and 1905. The fol-
lowing is a summary of the same:

COINAGE OF NATIONS.

Calendar year. Gold. Silver.

$240, 499,547 |  $211,795,829
455,427,085 | 176,508,646
245, 954, 257 103,880,205

The above figures represent, as nearly as this Bureau has been able
to ascertain, the total value of the gold and silver coinages executed
in the world during the years given. ;

It must be borne in mind, however, that the total of these coinages
does not correctly represent the amount of new gold and new silver
made into coins during the year, for the reason that the coinages as
reported include the value of domestic and foreign coins melted for
recoinage, as well as old material, plate, ete., used in coinage.
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In the circular letter of inquiry prepared at this Bureau and sent to
foreign governments through the Department of State, asking for
information on these subjects, it was especially requested that each
country-report the amecunt of such recoinages. This has bezn done
in many instances, but not in all.

CoINAGE OF GoLD AND SILVER OF THE MINTS OF THE WORLD FOR THE CALENDAR
YEARS SINCE 1873.

Gold. Silver.
Calendar year. I e s s S sen
Fine ounces. i Value. Fine ounces. | Coining velue.

12,462,890 |  $257, 630,802 101,741, 421 $131, 544, 464

6, 568, 279 135,778, 387 79,610,875 102,931,232
9, 480, 892 195,987, 428 92,747,118 119,915, 467
10, 309, 645 213,119,278 97,899, 525 126,577,164

9,753,196 | 201,616, 466 88,449, 7 114, 359, 332
9,113,202 | 188,386,611 | 124,671,870 161,191,913
4,390,167 90,752,811 81,124, 555 104,888, 313

7,242,951 149,725,081 65, 442,074 84,611,974
711,864 | 147,015,275 83, 539, 051 108,010,086
4,822,851 99,697,170 85, 685, 996 110,785,934
5,071,882 | 104,845,114 84,541,904 109, 306, 705
4810, 061 99, 432, 705 74,120,127 95,832, 084
4,632,973 95,757,582 | - 98,044,475 126,764, 574
4,578,310 94,642,070 96, 566, 844 124,854,101
6,046,510 | 124,992,465 | 126,388,502 163, 411,307
6, 522, 346 134, 828, 855 104, 354, 000 134,922, 344
8,170, 611 168,901,519 | 107,788,256 139, 362, 595
7,219,725 149, 244, 985 117,789,228 152,293,144
5,782,463 |  119)534,122 | 106,962,049 138,204, 367
8,343,387 | 172,473,124 | 120,282,947 155,517, 347

11,243/342 | 232,420,517 | 106,697,783 137,952, 690

11,025,680 | 227,921,082 87,472,523 113,095, 788

11)178,855 | 231,087,438 98,128,832 126,873, 642

¢l L
0,476,630 | 195,899,517 | 123,394,239 159, 540,027
21,174,850 | 437,722,902 | 129,775,082 167,790, 006
10,131,244 | 305,477,005 | 115,461,020 149,282, 936
22,548,101 | 466,110,614 | 128,566,167 166,226, 964
17,170,053 | 354,936,497 | 143,362,048 185, 358, 156

12,001,537 | 248,003,787 | 107,439,666 138,011,891
10,662,008 | 220, 405, 1 149,826,725 193,715, 362
11,634,166 | 240,490,547 | 161,159,508 211,795,820

7031,285 | 455,427,085 | 145,332,335 176, 508, 646
11,808,037 | 245,054,257 | 73,371,385 103, 880, 205

333,600,302 | 6,896,318,233 | 3,507,738,826 | 4, 536,306,679

s Actual weight consumed in coinage.

FOREIGN COINS MELTED BY CERTAIN COUNTRIES.,

The foreign gold and silver coins melted by the various countries of -
the world during the calendar years 1903, 1904, and 1905, so far as
have been reported to this Bureau, are exhibited in the following table:

ForeiGN GoLp AND SiLver Coins MELTED BY CERTAIN COUNTRIES, CALENDAR
Years 1903, 1904, axp 1905.

1903. 1904. 1905.
Country. EaE pe
Gold. Silver. Gold. Silver. Gold. | Silver.

United States................ $13, 421, 491 $601,961 1847,848,822 | $8,878,608 | $1,213,959 | 35,431,321
Austria-Hungary............. 611, 430 04,345 | 3,788,810 17,881 136, 605 85. 604
Great Britaln..c.q: oo sevsonsusssswass 1,907,262 |.cocnnnnsn.. 100,305 |............ 34,922
Germany......
India.....
Japan.
Mexico

..... 26,860,015‘ 3,039,510 | 61,053,189 10,066,0651 3,778,883 | 6,382,089
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RECOINAGES OF THE WORLD.

The following table, compiled from official sources, exhibits approx-
imately the recoinages of gold and silver in the principal countries of
the world for the calendar years 1903, 1904, and 1905, so far as the
same have been reported to this Bureau:

Gowp AND SiLvER REcOINAGES REPORTED BY THE PrINCIPAL COUNTRIES OF THE
WORLD DURING THE CALENDAR YEARs 1903, 1904, Axp 1905.

1903, 1904. 1905.
Country.
Gold. Silver. Gold. Silver. Gold. Silver.
United States................ $2,101,203 | $2,904,287 | $2,318,298 | $2,465,353 | $2,572,398 | §1,802,805
Australia................ 2,274 1ooiiiiion.. 4,224 1. .cvavsans 33596 snenavmisy
Austria-Hungary....... 584,393 41,723 | 2,535,701 19,835 993,599 422,695 .
Belgium................. 618,758
Chile....
E .- - 29,
France. 49,200 137,037 2,046, 535
Germany 1,388,016 1,916,616 | 16,280,551
Great Britai 10,219, 650 13,139,550 2,199,093
India (British) .ccovoocrmveislomsssvnonnn:| 1,836,807 | oo A,06L,224 Locoiins vvnilumsmmmmmnes
Ttaly. oo e 20,608 (L] 60,620 LoLLLlLLlfiieeilllns
Japan... 41,189 08,046
MOXICO 3x5 0 nswmnmrywemss fwnsemsms e fovsosewonsms 310,398 3,488,060
Netherlands.........cccecevefoeneceaaaa| 763,800 .. ........| 1,688,400 {............ 1,206,000
NOIWAY s sosnenenssspeslovrnosngnses | 13829 |ovcciorens| 105028 [oonwocsnse ., fhwns susemmes
3 ) - Y e 2. - o o P
Port..oee oo 68, 131
Russia... 13,861,532
Bervia i vocosmmnssansns | senssiges olwsus sevsp S [
Spain....... % 1,605,874
Sweden. .. 30,379
Switzerland. .. ... .. .. |eiiiiiiias ] iz .. R Ny
urkey..... 1,257,573 |.....oeeol| 79,135 ... ..
Total.....ooimiinenna.. 15,332,276 | 41,146,813 | 28,029,510 19,141,570 43,378,005

The following table shows the amount of United States gold coin
imported by various countries and the value of the United States gold

coin melted at their mints:
Import of Total import | United States
Country. United States | of gold from gold coin
gold coin. | United States. melted.
Austris-Hungary................. RTINS INS————|  SN——————— 13,841
Costa Rica oo $3u8,372 | 8308,372 | ..., s ..
Dutch Guiana 7,300 | 7,300 |..eeeiiiiannn...
Germany 2,136,219
Great Britaln.......ooooooiiiiiniiiiiiiiiiiiiie e 123,862 [l
apan.. 857
LS T G T ————————————————— T 71 T
Mexico.. 240, 556
TObRL s ws sosmassye s SRR S AR S S S S ST 9,496,673 2,391,473

VALUES OF FOREIGN COINS.

The law requires (sec. 25, act of August 28, 1894)—

That the value of the foreign coins as expressed in the money of account of the United
States shall be that of the pure metal of such coin of standard value; and the values of
the standard coins in circulation of the various nations of the world shall be estimated
quarterly by the Director of the Mint, and be proclaimed by the Secretary of the Treas-
ury immediately after the passage of this act and thereafter quarterly on the 1st day of
~ January, April, July, and October in each year.



REPORT OF THE DIRECTOR OF THE MINT.

21

In accordance with the foregoing requirements the values of for-
eign coins have been estimated and proclaimed as follows:

VaLues or ForeieN Coins, OcroBER 1, 1906.

§The coins of silver-standard countries are valued by their pure silver contents, at the average market
price of silver for the three months preceding the date of this circular.}

Value
in
terms
Country. S;';gd Monetary unit. Un?tfed Coins.
Btaltgs
£Ol
dollar.

Argentine Republic..... Gold..... T $0.965 | Gold: Argentine ($4.824) and  Ar-
gentine. Bilver: Peso and di-
visions.

Austria-Hungary.......|....do....[Crown.............._. .203 | Gold: 10 and 20 crowns. 8ilver:

L 1 and 5crowns.

Belgium......cccevnnnen wees@o...| Framc................ .193 G(‘)ld: 10 and 20 francs. Silver: 5

; Tancs.

Bolivia Silver....| Boliviano............. .485 | Silver: Boliviano and divisions.

Brazil... Gold..... Milreis................ .546 | Gold: 5, 10, and 20 milreis. Silver:
3, 1, and 2 milreis.

British Possessions, N. [....do__..[ Dollar................ 1,000

A.(except Newfound-
lang
Central American
States—
Costa Rica......... o (g Gold: 2, 5, 10, and 20 colons ($9.307).
Silver: 5, 10, 25, and 50 centimos.
British Honduras ..|....do....
Gua.fiemaln.. .
Honduras. & : v
Nlearagua Bilver.. .| Pes0ecessxssnmsransns .485 | Silver: Peso and divisions.
Salvador

Chile....... Gold.....|..... A0 seysepegmmues .365 | Gold: Escudo ($1.825), doubloon
($3.650), and condor ($7.300).
Sllver: Peso and divisions.

Amoy... .730
Canton 192
Chefoo. . .760
Chin Kiang..| .776
Fuchau......| .736
Haikwan .| .808
{customs),
Hankow 743
tael. . .%g
China........... FERREEEN Bilver... ‘745
.764
.178
.726
.734
.799
770
ong] .523
Dollar " .523
M . 526
Dollar.. 1.000 | Gold: Condor (89.647) and double
condor. Silver: Peso.
Crown .268 | Gold: 10 and 20 crowns.
Sucre. .487 | Gold: 10 sucres ($4.8666). Silver:

SRR, [,

eS| [ TR

Suere and divisions.

Gold: Pound (100 piasters), 5, 10,
20, and 50 plasters. Silver: 1, 2,
5, 10, and 20 piasters.

Gold: 20 marks ($3.859), 10 marks

($1.93).
Gold: §, 10, 20, 50, and 100 francs.
Silver: 5 franes.
Gold: §, 10, and 20 marks.
Gold: Sovereign (pound sterling)
and } sove;
Gold: 5, 10, 20, 50, and 100 drach-
-mas. Silver: § drachmas,
Gold: 1, 2, 5, and 10 gourdes. 8il-
& lv‘;ar:SG:ounlle alzd \r‘lisiotz:as.l -
old: Soverel und ster 4§
Silver: Rugge a,?l?i dlvlslo).mf18

a The sovereign is the standard coin of India, but the rupee ($0.32443) is the money of account, current

at 15 to the sovereign.
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Vatues or Foreiey Coins, OcToBER 1, 1906—Continued.

Value
in
terms
Country. Szx;gfi- Monetary unit. Unoif;ed Coins.
States
gold
dollar.
Italy .. oo iiiii.. Gold..... Lira....ocooooiao.. $0.193 | Gold: 5, 10, 20, 50, and 100 lire.
Silver: 5 lire.
JAPAN s s« ...do.. b (e R ——— .498 | Gold: 5, 10, and 20 yen. Silver: 10,
20, and 50 sen.
LABeris: sussenvnns v saped O DOUEL e ssummnaysnss 1. 000 2
Mexico.....cueeeaennnn. s 00 s ol PESO @pviviy sy i i i .498 | Gold: 5 and 10 pesos. Silver:

. Philippine 1slands

Portugal
Russia

Florin

Dollar.
Crown.

Balboa,

Kralliso s ey sews

LAbT8 s owonnupess soney
c..do.... | PesO....iiaiiai.
w.--do.. . Milrels. ..._..........
...do....! Ruble................
o0 s POt R munmspannanes
Silver....
Gold.....
...do....
....do....| Piaster..............
OO, (W - o R ————
...do_...' Bolivar..............

Dollar b (or peso) and divisions.

Gold: 10 florins. Silver: 3, 1, and
2} fiorins.

Gold: 2 dollars (82.027).

Gold: 10 and 20 crowns.

Gold: 1, 24, 5, 10, and 20 balhoas.
Silver: Peso and divisions.

Gold: &, 1, and 2 tomans ($3.409).
Silver: 1, 3, 1, 2, and 5 krans.

Gold: # and 1 libra. Silver: Sol
and divisions.

Silver: Peso, 10, 20, and 50 centa-
vos.

Gold: 1, 2, 5, and 10 milreis.

Gold: 5, 73, 10, and 15 rubles. Sil-
ver: 5, 10, 15, 20, 25, 50, and 100
co&)ecks.

G(zl : 25 pesetas. Silver: 5 pese-
as.

Gold: 10 and 20 crowns.

Gold: 5, 10, 20, 50, and 100 francs.
Silver: 5 francs.

Gold: 25, 50, 100, 250, and 500 pias-
ters.

Gold: TPeso.
divisions.
Gold: 5, 10, 20, 50, and 100 bolivars.

Silver: 5 bolivars.

Silver: Peso and

a Seventy-five centigrams fine gold.

b Value in Mexico, $0.498.

NoTE.—Thecoins of silver-standard countries are valued by their pure silver contents, at the average
market price of silver for the three months preceding the date of this circular.

CHANGES IN THE VALUES OF ForErgN CoiNs DURING 1906.

Value, 1906.
Country. Monetary unit. .

Januaryl.,, Aprill. July 1. |Octoberl.

Bollvia...ccinevvscmmonaas Silver boliviano............... $0. 465 $0. 478 $0. 480 $0. 485
Central American States.| Silver peso.......... . . 465 478 . 480 .485
Ching..cooviceveicunanns. Silver tael, Amoy... o .763 .783 .788 .794
Do. Silver tael, Canton. J .760 781 .785 .792
Do... .| Silver tael, Chefoo.... L7129 .749 .753 .760
Do. .| Silver tael, Chin Kiang. . .745 . 765 .769 776
Do. Silver tael, Fuchau............ .705 .724 .728 .735
Do. Silver tael, Haikwan(customs). L7176 797 . 801 . 808
Do. ..| Silver tael, Hankow........... .73 L7133 2737 743
Do. .| Silver tael, Kiaochow L7153 .73 LT77 770
Do.ucwsns Silver tael, Nankin..... .755 L7718 .779 .786
DO.:aosue Silver tael, Niuchwang. .715 .734 .739 .745
Do. .| Silver tael, Ningpo..... .733 .753 L757 .764
Do. Silver tael, Peking.. 743 .763 .768 L775
Do. Silver tael, Shanghal . 696 .715 .719 .726
Do. Silver tael, Swatow. .704 .723 .727 .734
Do. Silver tael, Takau.. L767 .788 .792 .799
Do. Silver tael, Tientsin. ... .739 759 .763 770
Doucvanes Silver dollar (Hongkong' . 502 .515 .518 .523

b b [y — Silver dollar (British)...... . 502 .515 .518 .523

DO sswvseses Silver dollar (Mexicar. ... . 505 .519 .522 .526
Persia.............. Silverkran............... . 086 .0 .088 . 089
Straits Settlements...... Silver dollar. i sovsvessnnrves osin svvsvne ofens e dnnnss .518 .523
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MONETARY STATISTICS OF FOREIGN COUNTRIES.

The statistics of the production and coinage of the precious metals,
imports and exports of gold and silver, amount of bank and gov-
ernment notes, both covered and uncovered, of the different foreign
countries, published annually in the reports of this Bureau, are
obtained directly from the governments of such countries by the
representatives of the United States accredited to them.

A copy of the interrogatories covering the points on which informa-
tion is sought from the governments of foreign countries is sent
yearly to the United States ambassadors and ministers through the
Department of State, and the replies in the form of reports are for-
warded directly to the Bureau of the Mint. The  interrogatories
sent are as follows:

1. What was the amount of gold coined during the calendar year 1905, by denomina-
tions and values? What amount of this was recoinage? Domestic and foreign coins
melted given separately.

2. What was the amount of silver coined during the calendar year 1905, by denom-
inations and values? What amount of this was recoinage? Domestic and foreign coins
melted given separately. If any coinage was executed at foreign mints, please give
separate statement.

3. Was any coinage executed for other governments during the year 19052 If so,
state character and amount of same.

4, What was the weight of fine gold used in the industrial arts during the calendar
year 19052 Same question as to silver.

5. State what amount of this was new gold, what amount old gold, and what amount
coins. Give same particulars as to silver.

6. What was the import and export of gold during the calendar year 1905? (Coin,
bullion, and ore, as well as their weight and value, should be given separately, if pos-
sible.) If practicable, give imports and exports by countries.

7. Same question as to silver.

8. What was the total import of United States gold coin during the year 1905?

9. What was the amount of United States gold coin deposited at the mints and
melted?

10. What was the weight, expressed in kilograms fine, and the value of the gold pro-
duced from the mines of the country during the calendar year 1905? Give the product
of the colonies of the country, naming them separately.

11. What was the weight, expressed in kilograms fine, of the silver produced from
the mines of the country during the calendar year 1905? Also, give product of the col-
onies of the country.

12. What was the weight and what the value of the output of gold from the refineries
of the country during the year? Give the sources of this output, if practicable.

13. Same question as to silver.

14. What, approximately, was the stock of gold coin and bullion in the country at
the close of the calendar year 1905? Give stock in public treasuries and banks and
in circulation separately.

15. Same question as to silver.

16. What was the amount of Government notes outstanding at the end of the year
19057

17. What was the amount of bank notes outstanding at the end of the year 1905?

18. What was the amount of Government notes outstanding not covered by legal-
tender gold and silver coin or bullion at the end of the year 1905?

19. What was the amount of bank notes outstanding not covered by legal-tender
gold and silver coin or bullion at the end of the year 1905?

20. What was the actual currency of the country—gold, silver, or inconvertible
paper?

21. Isgold at a premium as compared with the actual currency of the country? And
if it is, what was the highest, lowest, and average premium during the year 1905?

22. Were any laws passed during the year 1905 affecting the coinage, 1ssue, or legal
tender character of the metallic or paper currency? If 8o, please forward copies of the
same.

23. Is there a report published on the operations of the mint? If so, please forward
a copy of the same; also a report of the department of mines for 1905.
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[Ve

No. 1.—Doxesric ProbpucrioN, DeEPosiTs AND PURCHASES oF GoLp, BY WEIGHT

rified with the

P=Ro LS R R NLN LR

10

" New Mexico..

Locality and description
of deposits.

Philadelphia.! Sa(r}islg(:;an- ‘New Orleans.= Denver.
| : 2

Alabama.......... 5 AT i

North Carolina
Oregon..c.oocunn.n.
South Carolina....
South Dakota. ..

Virginia.........
Washington.....
Wyoming........
Hawali......
Philippines...
Porto Rico...

3,502.851
121.986

! Stand. ozs. ‘ Stand. ozs.
Ieeedecemeaeene semmnnnanaannn |

Stand. 0zs.

Stand. ozs.

1156471, 4

624. 507 .

New York. }

Stand. ozs. !
156,145
632,613
296.143

6,176,577

T?];al domestic bul- 8,804.43% | 263,170.225 122,511 221,309.385 37L,559.751
1on.
Domestic bullion, refinery 39780 | seis ognamdlinr st st s an 544,963.935 . 311,930.313
ars. -
Domestic bullion, refined... 196. 512 {1, 453,065.650 ' ............. 619,876.585 ' 964, 345,010
Tcl)tal domestic bul- 9,130.701 |1,716,235.875 122.511 |1,386,149.005 1,047,835.074
ion.
Domestic coin, mutilated. 7,060.127 1,577.756 168. 355 6.867 ‘ 30,793,225
Domestie coin, transferre&f 40,085.230 |.............. ,681.900 | .. ... ... ... . .....
Foreign bullion, unrefined .|  44,044. 457 11, 595.147 37 535. 608 261.948 7,402,111
Foreign bullion, refined. ... 166. 560 1,208.862 1. il 1,156,729.311
Foreigneoin............... ! 289.028 | 192,684.008 12,028 |. 164, 309. 576
Jewelers’ bars, old plate, | 56,032.297 2,910.760 1,961.536 1969 897 | 192,297.008
ete. !
Total deposits....... 156, 808. 400 |1,926, 302. 408 41,481.938 11,388,388.617 |3, 489, 366,305
Redeposits:
Fine bars 16,762, 286
Mint bars .| 541,937.245
Unpacked bars........ 1,220, 913. 567
For electrolytic refinery|..............
Total redeposits..... 1,779,613.008 31, 866. 341 4.273 2,429.819 1,363.738
Total gold operated [1,936,421.498 1,958, 168.749 41,486.211 |1,390, 818. 436 |3, 490,730.043

upon.
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AT COINAGE MINTS AND AssAY OFFICES DURING THE Fiscan YEar 1906,

bullion accounts.}

Carson. Boise. Helena. 'Charlotte. 8t. Louis. | Deadwood.| Seattle. Total.

Stand. ozs. | Stand. ozs. | Stand. ozs. ‘Sumd(i %g. Stand. 0z3. | Stand. 0zs. | Stand. ozs.| Stand. 0?5.2

160, 1
583,244.797 | 2
1,228, 3
192,008.744 | 4
730 H
29,561,186 | 7
21.476 | 8
9
10
121,065. 815 [ 11
63, 12
6, 13
3 14
35, 16
t]
¢

B T
g2l.5E80e-RERANEE, BEE

3,100.934
11.012

i R

3
g 8 8B SIRmess

g

39,547,087 | 43,611,656 [118,814.160 | 6,290.313 33.611 | 29, 465.138 567, 874. 760 |1, 670,693,036

«
-

1.962 60. 899 1357,
172,511 1,612.687 |.... il i 257, 402.523

{YERRER

39,558.877 | 43,611.656 1125,872.425 | 12,340.635 11,878.527 | 29,465.138 (964, 560.646 (8,229, 635. 572

8

17,875.009 | 39
541,937.245 | 40
1,255,625.105 | 41
209.779 | 42

1,815,647.138 | 43
30,558,877 | 43,611.656 |126,201.845 | 12,381.084 11,878.527 | 29, 465.138 (964, 560.646 [10,045,282.710 | 44
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No. 2.—Dougstic PropuctioN, DEPOSITS AND PURCHASES OF GoLD, BY VALUE,

[Verified with the

WO~ UTE I

' Locality and description of
i deposits.

ALADAM i wsswmans susmsnvus s
Alaska...
Arizona..
California ..
Colorado.
Georgia. .
Idabo...

Maryland. .
Michigan. .
Missouri.
Montana
Nevada .
New Mexico. ..
North Carolina..
Oregon..........
South Carolina..

Philippi
Porto
(014177 S

Total domestic bullion
unrefined .............
Domestic bullion refinery

bars.
Domestic bullion refined......

Total domestic bullion. ..
Domestic coin mutilated......
Domestic coin, Treasury

transfers.
Foreign bullion unrefined. ....
Foreign bullion refined.. -
Foreigneoin.............. ...
Jewelers’ bars, old plate, ete..

Total deposits..........

Redeposits:
Fine Dars. . sovnssouminss
Mint bars. .. -
Unparted bars....._......
For use in electrolytic re-
111123 v, SRR

Total redeposits........

Total gold operated
upon.

Philadel- | San Fran- | New
phia. li cisco. Orleans. Denver. New York.
T
.............. lteeieieeaeas $TL16 |..............  $2,905.02
$66,843.73 - $269,317.97 487.07 $13, 453.93 17,354.66
2,269. 51 597,389.13 |........... 347,916.49 5,509.63
7,148.17 | 3,375,600.95 |.._........ , 309. 30 114,909.34
5,624.26 ,864.41
5,986. 45
18,444.71
4,864.67
"""" 111.67
41, 403.
3, 555.
292. A
3,494. 417.49
725. 4,394. 47
"""" 623.37
74.85
""" 1,204.87
644.15
1,303. 87
57.
"""" 805.00°
165,477.93 | 4,896,190.23 | 2,279.27 | 4,117,383.90 | 6,912, 739.53
789.53 |creeenenenendieeennnd 10,138,863.90 | 5,803,354, 65
3,656.04 (27,033,779.53 | ........... 11,532,587. 63 {17,941,302. 51
169,873.50 31,929,969, 76 | 2,279.27 |25,788,835. 43 30,657, 306. 69
131,351.21 29,353.60 | 3,132.19 127.76 572,897.20
745,770 72 |ceeeenennnon. b3 ) B (2 ] I I
819,431.76 215,723. 66 698, 336. 89 4,873. 45 | 5,533,062. 50
3,098.79 P2 LT 7| SRR —————— 1,520,545. 32
5,377.27 | 3,584,818.75 22378 | i 3,056,922, 33
1,042, 461. 34 54,153.60 | 36,493. 60 36,649.24 | 3,577,618.74
2,917,365. 59 |35,838,184. 33 |771,756. 89 [25,830,485. 88 64,918, 442.78
311,856.49 |.............. 70.00 louvassmawenyes 20,622, 32
10;082:553; # 2. s st comnens | o imswnm| vhevsonsavmsss eess sxersesss s
22,714,671.04 |  592,862.17 |........... 45,205. 94 846. 68
..................................................... 3,902.87
33,109,080.97 |  592,862.17 79.50 45,205. 94 25,371.87
36,026,446. 56 |36,431,046. 50 (771,836. 39 (25,875,691, 82 (64,943,814. 65
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AT CoiNAGE MinTs AND Assay OrFFicEs DURING THE Fiscan Year 1906.

bullion accounts.] |

99

Carson. Boise.

St. Louis.

Dead-
wood.

Seattle.

735,759.71 | 811,377. 41 [2,210,495.40 117,028.23 625,32 31,082, 657.60
109,307.13 | 10,137.04 | ..l 16,062,402.25

........... 179,691. 01 2,191.35 | 56,603,208.07

226,335. 36 {190, 453, 37 10,567,303.16 103,838, 268. 01

9.92 185.08 166. 51 737,228.31
................................................ 777,062. 88

........... 353.87 |............| 7,192,405.78 | 14,504,440.50

175,614.90 | 21,723,423.88

,133.00 | 6,648,511, 63

21475170101 1,063.93 8,680.32 | 4,790,558.31
735,979.06 | 811,377, 41 (2,341,811.92 (220,502, 41 [220,995.63 | 548,188.95 | 17,945,312.67 ‘153,109, 493. 52
....................... 332,558, 31
........................ 10,082,553, 44

6,128.75 | 752,54 - 23,360,467, 12

....................... 3,902. 87
....................... 6,128.75 | 75254 ||| !33,779,4.74
735,979.06 | 811,377. 41 |2,347,940.67 |230,344.95 [220,995.63 |548,188.95 | 17,945,312.67 (186,888,975, 26

WOO=I U OB =

BE88

43
44
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No. 3.—DouEsTic PRODUCTION, DEPOSITS AND PURCHASES OF SILVER, BY WEIGHT,

[ Verified with the

Locality and description of
deposits.

San
Francisco.

New
Orleans.

Denver.

New York.

Cahtorma

Ma.ryh;x-ﬁ :
Michigan. .

SOOI W=

North Carolina,.
Oregon
South Carolina......
South Dakota

Virginia....
Washington.
Wyoming
Hawaii
Philip:
Porto
Other

IIOS..

Total domestic bullion unre-

Domestic builion refinery bars......
Domestie bullion refined

Total domestic bullion........
Domestic coin mutilated
: Domestic coin, Treasury transfers .
Trade dollars
Philippine assay coi
Foreign bullion unredned
Foreign bullion refined.
Foreign coin
Hawiian coin for recoinage.
Jewelers’ bars, old plate, etc..
. Contained in counterfeit coin

w
&

Total deposits

Redeposits:

Unparted bars
For use in electrolytic refinery

Total redeposits

S5HRE

-
J

&

Total silver operated upon....

Stand. ozs.

Stand. 0zs.
. 95

Stand. ozs.

Stand. ozs.
.67

314,59. 26

96,528. 10
723 676. 55

1,221,611.16
2,375.30
811,121.71
243.60
2,851. 46
537, 881,97
339,904.38
337.50

96,527. 52
2.54

1,134,800 91
183.60

117, 417.09

4,268, 990.61

32, 150. 00
137,167. 59
242,641.17

103,201.72

411, 958.76

3, 456, 843. 38

1, 565,373. 30

101, 163. 86

4,372,687.20
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AT CoiNA6E MINTS AND Assay OFFICES DURING THE FiscaL YEAr 1906.

bullion accounts.]

Carson. Boise. Helena.

Charlotte.

St. Louis.

Deadwood.

Stand. 0zs. | Stand. ozs. | Stand. ozs.

.06
49,761, 77
12,702. 86
145,317. 46

75

626, 756. 40

165, 681.29
1,872,975.12

2,665,412, 81

'3
1,058, 942. 20
244. 46
2,958. 59
2,647, 441. 60
866, 455. 89
1,498,878.33
, 328, 20
702,786. 48
40.63

9, 451, 530. 58

135,638. 16
137,167. 59
251, 026. 70

11,602.25

535, 434. 70

6,478.86| 22,046.11| 23, 798.26

1,511.82 ’

9, 986, 965. 28

0 00 =F O U abe CO DD =

47
48
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No. A.—DoMgestic PropucrioN, Derosits axD PurcHaseEs or SILVER, By

Locality and description of de- Philadel- San New f < -
4 posits. phia. Francisco. | Orleans. | Denver ’ New York.
1| Alabama. .oovo oot iaieeeeeeeieoe e i e ieae e $2.27 |oieneenn.. J $0.78
2| AlasKf.cooiiiiiiiiiiiiiiaiit. $641. 05 $2,373.31 3,04 $69.78 186. 22
3| Arizona.__ ... ... .....o.ll. 48. 69 ,636.30 |..o....o..o.. 7,129. 92 118. 14
4 | California.........ooooveieioan 85. 52 49,016.06 |............. 1,603. 10 1,017.89
5: || Coloradoi.sus susumes suvsusmemes 8917 (cirvsm v eawssemsg s 95,032. 84 22,188.23
6. QGOOrgla: savvespmrspensevassns
7 | Idaho... <
8 | Maryland o
9 | Michigan..........o.ooeoiiioon.
107 MisSOUrl.ousuwsmusym sovsopesens
11 | Montana . .....ocoooieiciiaoiaaaa.
12 | Nevada. . .....oooiiniiioaiaa.s ! 6.19
13 | New Mexico. ...eeveneciiaia.. : .35 P T O 606.08 | 168, 489. 80
14 | North Caroling.....c..cccooueesn ! 40.34 |onoieenenn il 5.92
151 | OTEEOM: s srsmvanesmassanirs s ! 18.30 5,834.66 ...l . 75. 00
16 | South Carolina................... RRITRE NN (SR SRR A p—————
17 | South Dakot&................... 5.62 483 |susamsannamay 79.72 | 123,064.76
18 | Tennesset......cecieeerrecansonen #81 |eeossmesvmions L T
10 | Texds: somues sovenprrenrarverss [pessernps o lvesmsmearseany 00 [on o sore, alame soom o ne
20 | Utah... 2
21 | Virginia..... .
22 | Washington. .._.............. ... 4 WP T
23 | Wyoming...............o.o...... 3
24 | Hawaii. ...o.ooooiiiiiiiian.
25 | Philippines:..ccouiwson sosmmmumnas|sssssrssowss L
26| PortaiRICO « cunummwnewmumsnmmes dimegsmssnsmmses ¢
27 | Other «uuusus svspsumeass svuyemns i {2 L P e N DU DU
28 Total domestic bullion un- 9, 669. 07
refined.
29 | Domestic bullion refinery bars...| 74,476.49 112, 323. 61
30 | Domestic bullion refined......... 1, 337, 365. 61 842, 006. 34
31 Total domestic bullion . ...[1, 421, 511.17 78,247.71 44.12 112,322, 91 |1,320, 495. 60
32 | Domesticcoin mutilated ......... 2,763.98 1,576.05 140.38 | 2.96 213.64
33 | Domesticeoin,Treasury transfers | 943,850.72 43,547.30 78,770.28 166,055.35 |.............
34 | Tradedollars.................. 283.46 [..ooiioa... 1.00 |
35 Philippine assay coins........... 3,318.06 124.€6 ... ... ..o illlL
36 | Foreign bullion unrefined........| 625,899.02 9,628. 80 29,131.14 | 42.15 |2,309, 983. 22
37 | Foreign bullion refined..... cea| 395,525.10 |iceiiiiieiii i . 612, 714. 49
38 | Foreigncoin..................... 392.73 | 1,600,882.15 6, 239. 96 136, 630.
39 | Hawaiian coin for recoinage. ... |..........._. 5,036.45 |civvaonssne | e wesengrsa 2
40 | Jewelers’ bars, old plate,etc...... 149,594. 23 75,856. 28 3,391.06 | 710.54 | 587,514.98
41 | Contained in counterfeit coin....|............. 47.28 [oooeiinnnnn b
42 Total deposits............. 3,543,138.47 | 1,814,946.68 | 117,717.94 JZ79, 133.91
Redeposits:
43 ine bars. . !l 37,410.91 333.31
44 Mint bars. . 159,613.19 |. e .
45 Unparted bars.... 282,346.09 ..l 2,892.47 .77
46 Foruseinelectrolyticrefinery |............. .. oo il 13,070.73 430.07
47 Total redeposits........... 479, 370.19 6,578.61 ... ......... 16,296.51 | 120,665.10
48 Total silver operated upon.|4,022,508.66 | 1,821,525.29 | 117,717.94 |295,430. 42 |5,088,217.83
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108

Boise.

Carson. Helena. Seattle. | Total.
| s
91,882, 84
21,933. 05
99.91 52, 510, 36

46.34 |

118,236, 58
153,

192,792.77
2,179, 461. 95

3,101, 571. 20
4,702.70
1,232,223, 65
284, 46
3,442. 72
3,080, 659, 33
1,008, 239. 59
1,744,149.33
5,036.45
817,787.92
47.28

10,998, 144.63

157,833.48
159, 613. 19
292, 102. 63

13, 500. 80

623,050.10

193,745.74

11,621,104.73

© 00 =3I Ot L3 BD =

82 8 3¥R

aEgggERRBER

133

& 5
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No. 5.—BArs MANUFACTURED OF GOLD AND SILVER, BY WEIGHT,

Phladel-

San Fran-

New

Description. phia. eisco. Orleans. Denver. New York.
aoLD Stand. ozs. | Stand. ozs. | Stand.ozs. | Stand.ozs. | Stand. ozs.
Fine bars......cceceevncenenn. 349,524,049 | 220,434,173 518.409 | 619,876.586 | 2,700,110.546
i N R PR, 239,306. 972
................ 184,116.912
770,941.849 |........oooo..
Total gold.............. 349,524.049 | 220, 486. 039 518.409 | 1,390,818. 435 | 3,123, 534. 430
SILVER.
Fine bars.......coevvveeennnns 1,417,773.53 4,192,794.78
Mintbars. ... . ...l 137,167.59
Unparted bars y
Totalsilver__.......... 1,417,773.53 71,314.85 21,877.94 242,652.88 | 4,334, 480.69

No. 6.—Bars MANUFACTURED OF GoOLD

AND SILVER, BY VALUE,

San Fran-

New

Description. Philadelphia. cisco. Orleans. Denver. New York.
GOLD.
Fine bars......coeeeuiicannn. $6,502,773.12 | $4,101,100.89 | $9,644.81 |$11,532,587. 64 ($50,234,614. 77
Mint bars.......cooevnssonin P . 4,452,222, 77
................ 3,425,430. 904
14,343,104.18 | ..............
Totalgold............. 6,502,773.12 | 4,102,065.84 | 0,644.81 | 25,875,601.82 | 58,112,268.48
SILVER.

1) LT - A — 1,649,772.83 82,047.50 | 25,457.97 |..cceieiernnn.. 4,878,888.45
Mintbars. .. ................ o 159,613. 20

Unparted bars.............. [ 37.05 | ......... 282,359.72 5,257.
Total silver........... 1,649,772.83 82,084.55 | 25,457.97 282,359.72 | 5,043,759, 35
Total value............ 8,152,545.95 | 4,185,050.39 | 35,102.78 | 26,158,051, 54 | 63,156,027.83
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AT GoINAGE MINTS AND Assay OFFICES DURING FISCAL YEAR 1906.

Carson. Boise. Helena. | Charlotte.

8t. Louis. | Deadwood.| Seattle. ) Total.

8tand. ozs. | Stand. 0zs. | Stand. ozs. | Stand. ozs. | Stand. ozs. | Stand. ozs. | Stand. ozs. | Stand. ozs.
: 9,566.036 | 3,900,029, 799
. - 239, 306. 972

, 306,
s - 184,116, 912
39,558.877 | 43,611.656 | 125,872,425 | 12,340. 635 ! 11,878.527 | 29,465,138 | 954,994.610 1,988: 715.583

39,558,877 | 43,611,656 | 125,872,425 | 12,340.635 | 11,878,527 | 29,465,138 | 964,560, 646 6,312, 169. 266
5,703,729.24
137, 167.59
5 ,004.03
6,478.86 | 22,046.11 A 1,504.99 450.68 | 16,225.03 | 166,500.25 6,324,990. 86
AT COoINAGE MINTS AND. Assay OFFICES DURING FISCAL YEAR 1906.
Carson. Boise. Helena. | Charlotte. | 8t. Louis. |\ Deadwood., Seattle. Total.

$177,972.76 | $72,558,603.99
4,452,202, 77

..l 31425,430.94

$735,070, 06| $811,377. 41 |$2,341,811.02 18220, 502, 41 |§220, 005. 63 1538, 188, 95 |17,767,330.01 | 36,099, 354. 42

735,979.06 | 811,377.41 2,341,811.92 |229,592. 441 | 220,995.63 | 548,188.95 [17,045,312.67 | 117,435, 702. 12

....................................................................................... 6,637,066. 75
....................................................................................... 159,613.20
7,530.04 | 25,653.64 | 27,560.77 | 1,751.25 524,43 | '18,880.03 | 103,745, 74 300
7,530.04 | 25,653.64 | 27,560.77 | 1,751.25 524.43 | 18,880.03 | 193,745.74 | 7,350,089.32

743,518.10 | 837,031.05 [2,369,372.60 | 231,343.66 | 221,520.06 | 567,068, 98 [18,139,068.41 | 124,795,601, 44




106

REPORT OF THE DIRECTOR OF THE MINT.

No. 7.—MuTiLATED AND UNCURRENT DoMEsTIC GOLD AND SILVER COINS TRANS-

AGE DURING THE .

PHILADELPHIA. SAN FRANCISCO. NEW ORLEANS.
Denomination. Received Received Received
from Purchased. from Purchased. from Purchased.
Treasury. Treasury. Treasury.
GOLD.
Doubleeagles.............
Eagles...
Half eagle:

ahree- ollal

uarter eagles.

Dollars . cu: guuns suwsugas

Dollars, Lewis and Clark
Exposition.

‘Total gold,

SILVER.

Trade dollars.............
Standard dollars
Half dollars......
uarter dollars....
'wenty-cent pieces
Dimes...........
Half dimes. .
Three-cent piece! J
Melted coin, estimated. ...

HAWAIIAN COIN.
Dollars. ... cvussoranssass
Half dollars....
Quarter dollars

Total face value.....
SUMMARY,
Goldcoins................

Silver coins
Hawaiian coins

Gold, coining value.......

8ilver, subsidiary value...

Hawaiian, subsidiary
value:oocecsssoncinans

Loss, gold..............

Loss, silver, subsidmry. e
Gam silver, subsidiary...
Gam, silver, Hawalian. ...

752,173.50 | 132,295.00 [............ 30,072.00 | 31,527.00 3,168.00
............... 1.00
............... - . 71.00

401,177.00 1,174.00 | $25,000. 00 1,149.00 | 34,325.00 38.00

328, 498. % 864.25 | 15,000.00 81.25 | 28,045. % 25.50

............ . 50

348, 247 00 192. 90 9,000. 00 108.50 | 28,230.00 18.00

731. 30 3 15.00 ¥

157800 [iunsnswmemafonsssmmusiforsws gy

2,213, 25
........................... 5741 1 My £ 20 AR R PR
Stand. 0zs. | Stand. 0zs. | Stand. 0zs. | Stand. ozs. | Stand. ozs. | Stand. ozs.
40,085.230 | 7,060.127 |............ 1,5677.756 | 1,681. 900 168. 355
811,121, 71 2,618.90 37,%‘;46 1,354.42 | 67,603.21 121. 50
$745,771. 72 |$131,350L.21 | _.......... $29,353.60 | $31,291.16 | $3,132. 19
1,009,171. 65 3,258 36 | $46,561.07 | «1,685.12 | 84,221.72 151. 17
........................... 5;385000 i on sovmmenlon.co s adliv s momang

o Includes 318.74 standard ounces contained in domestic silver coin melted, estimated value at $400 in

subsidiary coin.
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FERRED FROM THE TREASURY AND PURCHASED OVER THE COUNTER FOR RECOIN-
FiscaL Year 1906.

NEW CAR- | CHAR- 8T. SEAT-

DENVEE. YORK. | SON. |LOTTE.| LOUIS.| TLE. TOTAL.
< Total.
Received Received
Pur- Pur- | Pur- | Pur- | Pur-
from Purchased. from Purchased.
Treasury. chased. chased.| chased.| chased.| chased. Treasury.

........... $20. 00 (3161, 620. 00
............ 60.00 | 306,470.00 |........ .
............ 55.00 | 98, 128.00 $5.00 | $10.00 | 55.00

. 00 |.
12,382.50 |
72.00

............ 135.00 | 578,794. 50 5.00 | 10.00 | 193.00 | 180.00 | 783,700.50 | 744,852.50 | 1,528, 553.00

281,00
909. 00

549,589, 50

425,757, 00

79. 60

437,013, 40

885, 80

48. 60

400.00

191,000.00 |  3.00 234.75 |oo...... 6.40 ..o foiiinnn. 1,400,456.50{  5,507. 40 | 1,414,963.90
1,578.00 [suueeeennn. 1,578 00

1,520,050 |ooill 1,520. 50

2,213.25 .01 2)213.25

5,31L75 |ceeenanne... 5,311.75

Stand. ozs. | Stand. 0zs. | Stand. 0zs.
41,767. 130| 39,626.023 | 81,393 153

..[1,058,042.20 | 4,285.85 |1,063,228. 05

4,328.20 [ooiiiian.o. 4,328.20

$777,002. 88 ($737,228. 31 (81,514, 201. 19
1,317,501.96 5,332.31 | 1,322,834. 27

5,385.00 f.onennon.... 5, 385. 00
$6,0637.62 | $7,624. 19 $14,261. 81
91,954, 54 176. 16 92,130. 70

............ 107 107

7325 | 73.25
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No. 8,—Assets AND LiaBILITIES OF THE UNITED
ASSETS.
Gold bullion. Silver bullion. Value of gol d
Institutions. sh});gg g
Standard . Standard Value
ounces. Value. ounces. (cost). colnage.
COINAGE MINTS.
Philadelphia................... 1,004, 674. 115 [$18,601,611.45
For Philippinecoinage. .. .| -....ccoieeiliriirieniinnnns
San Francisco ..| 725,385.175 | 13,495, 538.14
For Philippine coinage....|.cc.covuemeeoifovenereeneans.s
New Orleans._ ... ...... .| 21,365.210 307,401.97
Denver 1,182, 429,790 | 21,998, 603.76
New York 2, 528,362, 428 | 47,030, 300.94
Carson. .. % 8,009. 477 149,013.45
Helena... 7,791.005 144, 950. 61
Bolse. ... 6,644,734 123,622.95
Charlotte 439. 639 8,241 54
8t. Louis. . 959. 988 17,860.32
Deadwood. 2,795. 796 52,014.84
Seattle.....cooiiiciiiinaan.. 121,733.980 2, 264 818.08
Total....ooveeinaennnna.. 5,610, 591. 427 (104, 383, 158.05
LIABILITIES.
S Undeposited
. Institutions. Bullion fund. eaf,}’mgs'
COINAGE MINTS.
PRl ASIDIIR . o s s e s  aawTs e e miw ot

San Francisco..
New Orleans. ..

Denver. ... cocrsvssascasnsvussss

7,123,634, 32
728,044, 144. 49 40,778.77
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ASSETS.
Credit bal-
ance with .
Gold eoin. Silver coin. %::;,sst:rlg Minor coin. lfg'éo;l‘e’g;?.' D%liigt.en— Total.
and.deposi-
tory banks.
$188, 873, 335.00 8107, 267, 703.87 $13,543.82

$316, 947, 280.31
348.79

201,195,515.00 | 63,165,011.01 ﬁz,oig,%ﬁg
"T'1,502,000.00'|29,649,620.16 | 90,536.78 31,710, 533.71
14, 485, 805. 00 21,272.31 | 1,247,422.77 37,842,035.31
314, 730.00 4,196,170.16 |............. 51,991, 303. 55
143,123.77 3809,941.91
355.855.98 501,641.89
81,357.66 . 207, 646.91
25,971.45 34,260.57
24,391.19 . 42,270.55
76,651.95 | . 129, 563. 40
5,853,601.27 ............. 7,130, 001.81
406, 391, 340.00 | 200, 104,294.42 | 15,352, 314.28 ‘|1,793,359.61 9,844.54 | 502,651.53 | 730,019, 432.35
LIABILITIES.
dUnpx_a,tid centd
Seigniorage on | Unpaid deposi- | Minor coinage | Minor coin Sppaoms an Total
silver. tors. profits. metal fungd. minor ¢ oil;ly
transfers.
B L ]
$79,477.26 $100,000.00 .  $1,120,602. 30 $316,947,620.10
26,212, 71 L A - :

283,092, 603. 64
31,710, 533.71
37 31

) il

7,130, 001. 81

25,614.97

100, 000. 00

1,120,602. 30

730,019, 432. 36
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No. 9.—EarNINGs AND EXPENDITURES OF THE UNITED STATES

EARNINGS AND GAINS.

MINTS.
Item :
- Philadel- | San Fran- New
phia. cisco. Orleans. Denver.
Charges for parting and refining.................... $74,292.73 | $29,418.23 | $2,487.94 | $26,365.05
Charges foralloy...................... . 2,388. 43 3,445.65 71 2, 559. 97

Charges for assaying and stamping . .
Seigniorage on subsidiary coinage....
Seigniorage on minor coinage...........
Seigniorage of recoinage of minor coins
Profits on medals and proof coins........
Charges received for mounting, etc., me

account
Deposit melting-room grains and sweepings. .
Surplus hullion recovered by operative officer
Gain on bullion shipped mint for coinage...
Proceeds sale of old material. . .............

Receipts from special assay of bullion and ore...... 348.00 |............ 4.00
Receipts from sale of by-produets............. ... [..o..ooool 7,662.05 .. .coerernen]iiiiianann..
Receipts for manufacturing appliances for Govern-

ment and other institutions............. ... .... ' 18,843,268 | cuovovssmen|orsvensnmers o swn s s o
Charges received for coinage for foreign countries... 70,676.00 oiiowneseves|ossvmnmeronsfasimenansas
Charges received for coinage for Philippine govern-

b 11T T ! 16.40 | 15,945.93 |...... ... .| ...l

b 1047 7 ) AR 3,142,951. 48 | 347,952. 42 3,510.23 | 41,320.05
EXPENDITURES AND LOSSES.

Salaries of officers and clerks..... $41,100.00 | $27,193. 33 | $35,912. 22
Wages of workmen and adjusters 187,559.29 | 34,604.82 | 84,305.18
Contingent expenses, less amount paid to reimburse

wastago and loss on sweepssold.................. 85,034.83 | 27,031.55 8,952.69 | 37,724.06
Parting and refining expenses, less amount paid to

reimbhurse wastage and loss on sweeps sold....... 53,088.61 | 27,354.99 1,011.17 | 44,712.72
Wastage of the operative departments x 7,047.65 522.20 . 456.74 +  2,084.25
Wastage of the operative departments, minor coin- | |

AEOTODOTHTLONS = oomsoisimsorsisiavmmgspmsers s misiiseimioisia sisimiaimibreisisiode: 1,200.83 | ... ... ..... LI L

Loss on sweeps sold during the year.........
Loss on leady melts sold during the year
Expenses of distributing minorcoins...............
Eg(pensgg )of medal fund (charges paid for mount-

INEZ; 6LC.) cvven e mnn s on s s R T SR SR
Loss on recoinage on minor coins

284,673.36 | 72,541.08 | 204,738. 43
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Mints AND Assay OrFiCEs FOR THE Fiscar YEar 1906.

EARNINGS AND GAINS.

ASSAY OFFICES.

New York. ' Carson.

Boise.

Charlotte. ! St. Louis.

Total.

$101,207. 04
5,732.56

' 132,335.90 | 1,879.74

4,155.69 | 3,784.24

1,407.02 . 447.02

1,116.21 | 27,058.47

EXPENDITURES AND LOSSES.

27,608.26  3,600.00
9,939. 32 1 1,951. 22

130,518, 30 |

2,136.78

$40,735. 45 $5,000.00 |

! $5,450.00 | $3,400.00
| 14,249. 50 8,227.00
3,030.50 | 2,205.58

$2,694. 43 | $3,000.00
1,080, 00 269. 46

013.99

lsw, 450.00 | $220,685. 44
27,473.65

7,925.66 | 187,902.71

146.14
10,270. 97

| 221,979.90 10,551.22 | 23,680.00 13,022, 58 4,688.42i 3,545.45
, : ‘

| 8,98.23 i 45,849, 31 I 1,578,798.10
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No. 10.—IMPORTS OF GOLD AND SILVER, BY DISTRICTS, INTO THE

GOLD.
Customs district. fo ofe atid Bullion, refined. . Coin.
base R Total gold.
bullion. | Ounces. | Value. gtl:tteﬂ;i Foreign.

Baltimore, Md . .........o.o..eiiciniannnn 24,960 $499,223 |............
Bangor, Me o 136 2,683 1. ..........
Boston and Charleston, Mass. . 3 3,963 70,6 $979,383
New York, N. Y 842,298 | 1,117,200 | 23,023,917 | 25,334,061
Passama uodd 4 92,

Perth Am

Providence,
Mobile, Ala......
New Orleans, La...
Pearl River, Miss. .
Tampa, Fla.....ccoonoaiaaaoo.
AMZON . - . oo inuns cmsepaseimrss:
Brazos de Santi
Corpus Christi,
Paso del Norte, Tex...........

Los Angeles, Cal...............
Puget Sound Wash ...........
San Diego, Cal
San Franclsco. Cal..ovessssess
Buffalo Creek, N

Cape Vincent, N. Y
Champlain, N. Y
Detroit, Mich

Oswegatchie, N. Y
Vermont, Vb....cooeoiaeo..
Denver, Colo...cocvireenennnnn.
Kansas City,
Salt Lake

14,265,253 | 2,000,902

38,989, 447

35,251,821 | 7,715,109

96,221,730
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2,231, 465
3,432,701

SILVER.
Ballion. Coin.
Silver contained
Total silver.
Orp: Ounces. Value United States.{ Foreign
731,01; L P $462,763

'y

20,728,768

17, 400, 992

11,865,352

202—06——8
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No. 11.—IuprorTs oOF GOLD AND SILVER, BY COUNTRIES,

GOLD.
Country. Il')l .orebax; d Bullion, refined. Coin. Potal eoid
ase bul- 5 'otal gold.
tion Ounces. | Value. ggﬁ Foreign. &

Azores, and Madeira Islands . .| ... ... .. .| cciieriac]ocernaenncean $11,019 f........... $11,019
France......cocecevvevenennanns 6, 436, 150 |$3, 167,854 | 11,171,069
GOrmany. «c.ceueevcrecnncnann. 1,150,000 | 1,501,780 , 448, 809
Gibraltar.............cooooool 461
Italy....
Sweden........

Dominion of Canada:
Nova Scotia, New Bruns-
wick, 8t .. suomenpmmonans
Quebec, Ontario, ete. . .
British Columbia..........
Central American States:
Costa Rica

8,

363
403, 415 16,521

177,130
19,774

169, 009
16,646, 794
6,172, 495

379,711
5,630

?
165,189
711,936

5,605
559,078
14,311,374

500,749
935,752

38,980, 447

35,251, 7,715,109
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SILVER.

Silver contained
in ore.

Bullion.

Coin.

United States.

Foreign.

( Total silver.

$2, 184,790
867,349

9,606

11,347,468

20,005
57

$481
17,426
410

2,237
142
2,054
461, 585
28,313
157,862

16,804
2,907,105
“ 9 I"’ ¥
4,471
3,020
1,101,940
10,919
16,363
1,516
38,021,385
114,330
735
18,968
15,519

11,865,352

44,442,540
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No. 12.—Exports, BY DisTtricTs, oF DoMESTIC GOLD AND SILVER

GOLD.
Customs distriet. In ore and Bullion, refined.
base bul- :
lion. Ounces. | Value.

Baltimore, Md...
Bangor, Me......

Boston and Charlestown D% £ - AR ————————— I —

Perth Amboy, N
Mobile, Ala.......
New Orleans, La.

Corpus Christi, Tex:..cuwwanmnesnn ssnemnassuoesmomsies J
Paso del Norte. PeX o vvronmmmrersvgmisR TrrTEE T ST . 256,661 1.....

Alaska...........
Hawail...........

Puget Sound, Wash. ... ..o iiiiiiiiiiiiiiiiaa,
San Francisco, Cal. ... iiiimiii s
Buffalo; Creek, N. Y. scmesmemmmmmommminmmsmsmssmasstosios m

Champlain, N. Y.
Detroit, Mich....

Memphrema 08 ¥ hovwsersomorss ponims s oo pienanuesy

¥

Niagara; N: X oosronves sseovnrrssmenrs Suuwrersams
Oswegatchie, N. Y. .o ooiiiiiiiii e
Vermont, Vi, ..o e i iierrneteaceeteanne crernranaaan
L N ‘. 821,650 | 312,659 | 6,452,243
i i
No. 13.—Exrorts, BY COUNTRIES, OF DOMESTIC GOLD AND SILVER
. GOLD.
Country. In oreand Bullion, refined.
base bul-
lion. Ounces. Value.
B 2 T N
Germany............

United Kingdom.
British Honduras

Dominion of Canada:
Nova.Scotia, New Brunswick, ete
Quebec, Ontario, ete

British Colum

Brlt;lsh .......

Chinese Empire.
Hongkong......

Japan............

DI . v e

. 87 .
.................................. . : , 5,345,112
............................................... 65 312,659 | 6,452,243
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GOLD.

BILVER.

Total gold.

Contained
in ore.

Bullion.

Ounces.

Value,

Coin.

Total silver.

56,588, SSIJ

4 263
19,255 5,366,189 |.....cooonnnn. 9,835, 798 6,143,382 ... .......... 6, 143,382
................ 49,364 173, 490
1,617, 400 1,617,400 |..coieeiineidiiiiiiiin e
........... 23— 720 IR
................................ 463
200, 000 L R T —— e
""" 3,362,500 | 3,376,397 144,789
20,573,572 27,847,474 88,573,863 84,012 56,967, 467

a Includes United States mint or assay office bars, 37,700 ounces, $24,200.

FROM THE UNITED STATES DURING THE FiscAL YEAR 1906.

26,317
5,345,112

3,077,470

GOLD. SILVER.
Silver con Bulllon;

Coin. 'otal gold. 7 Coin. Total silver,

= tainedinore.|  Gynoes Value.
................ $1,004,099 $1,186 3,474,671 $2,183,316 |....o......... $2, 184, 502
................ -~ 3,640 1, 404,278 262, 000 3,800 267,172
................ 19,710 {..............| 674,535,777 47,793,908 |.....ooool.... 47,793,908
$19, 500 000 |ocnsiimsmosn] svssssra s [essee s sesees| sessmsre e | sevesssrsees

.............................................. L
5,169, 900 5,642, 826 110, 818 319,313 203, 525 572 314,715
4, 174,289 17,861 3 263 4,139 22,

20, 573, 572

27,847, 474

88, 573, 863

56,588, 881

56,967, 467

6 Includes United States mint or assay office bars, 37,700 ounces, $24,200.
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No. 14.—ExporTs, BY DisTRICTS AND COUNTRIES, OF FOREIGN GOLD

Customs district and country.

GOLD.

In ore and
base bul-
lion.

Bullion, refined.

Ounces. Value.

CUSTOMS DISTRICTS.

Baltimore, Md.. ... i

New York,

N W ssvsosomnmempmasssernmmises

o T A S —————

Mobile, Ala

New Orleans, La.......oooieiiiiiiiiiia.

AL ZOD L 0.0 0 mencminocmrom o senmemmn woremn e Binomer ok b R AL TR SR SRS

Paso del Norte, Tex.
Saluria, Tex. .. .ot

ATABIE, rcrrswvmacsrsrsrmimsssssrsmssmrsimsomsisemonietosos S s i o818 551 i an i i o mimsmsm i

Hawaii....

Puget Sound, Wash......................
San Diego, Cal......................
San Francisco,Cal.................

Champlam,

Detroit, Mich..
Vermolt, Vb wocoms weiwmsmminsmionsimimaismasiss:

N.Y..

Central American States: -
[ ELeT=T A1) 2 T .

Honduras...
Nicaragua.

Mexico.. ...

Colombia. ...
Guiana—British.

Chinese Empire...................

East Indies—British

Hongkong.

British Australasia...........

French Oceania; all other
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GOLD.

SILVER.

Coin.

Total gold.

Silver con-~

Bullion.

tained in ore.

Ounces. Value.

Coin.

Total.

10,725,817

10,726,117




120 REPORT OF THE DIRECTOR OF THE MINT.

No. 15.—REcAPrruLATION OF IMpORTS AND ExXPORTS OF BurLion anp Coin
DURING THE Fiscar YEar 1906.

Excess.
Description. Tmports. Exports.
Imports. Exports.
GOLD.

Contained in domesticore....... ... ..o ]ociiiiiii... $821,659 |..............
Contained in foreign ore.... 300 | $14,264,953
Domestic bullion........... 6,452,243 |..............
Foreignbullion...........coooviieannaaaaoo| 38,980,447 |.oooennae.... 38,989, 447
United Statescoin......... 20,573,572 14, 678, 349
Forelgn ol .owo: sosmimmmsms swwsvsssmmammesss 7,715,109 10,725,817 |...oominimnn o 3,010,708

Tobal: soesvmneessnremesena s rrs s sas 96, 221, 730 38,573, 591 67,932,749 10, 284,610
EXoceis of IMports ses s on snvevesns soseans| sorveereove [eopessrovsras 57,648,139 |.....cooenn.nn

SILVER.

Contained in domesticore.................ooi foiaioLL
Contained in foreign ore.. .. 20,728,768
Domestic DUlion :.-:cocusamosesosmsmvassamas)savasamzomaaas
Foreign bullion. ... 10,902, 060
United Statescoin............. 946, 360
Forelgneoin. . ... . oo 11, 865, 352

TOLRL ws e ummimmsssrorsmnmras s 44, 442, 540 65, 869, 063 35, 456,932 56, 883, 455
E X ORIBIOT CRPIOTTS w0 v raves s s s a8 | a8 i | S 4 e 21, 426, 523

No. 16.—GoLp AND SILVER IN TRANSIT AND IN TRANSSHIPMENT OF THE CUsTOMS
DistrIcTS OF NEW YORK AND PUGET SoUND DURING THE FiscAL YEar 1906.

GOLD.
Country iron;lllv;'lhi%l; recsived and to P o
which shipped. ullion oin,
In ore Tefined. foreign. Total gold.
Received from:
e L S e — 81,000 oo cmunmnsn $1,000
West Indies—British . A 181 (; | N — 12,216
Colomblas.: . xeanssomeormppevwmemps 402,313 $5, 480 407,793
VeNeruela oo s wipsss s ms S8 a5 s as5% o 2,318 [zovevsvmansngs 2,316
N4 7 DU AP 417,845 5, 480 423,325
Shipped to:
E:lgium ............................................... 434 | ...l 434
TOPATICO e v v s vy o v (I T 11 | F————— 114,145
German . 69, 721 5, 480 75,201
Englan: 233,545 |.......oo.oo.. 233,545
o) B 417,845 5,480 423,325
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No. 16.—GoLp AND SILVER IN TRANSIT AND IN TRANSSHIPMENT OF IN THE Cus-
ToMs8 DisTrirs oF NEW York AND PuckEr SoUND DURING THE FisaL YEAR
1906—Continued.

SILVER.

Country from which received and to - Total gold
which shipped. In ore. Bullion. | -4 (?xgilg]h s’ll‘ltyzes}l and silver.

Received from: ” - -
Eng 75,479 75,479 75, 47

26,000 6,000 6,000

7,404,256

12,216

8, 480, bred

Colombia. 457,083

Venezuela 2,316

4,602,683 | 11,178,037 | 16,014,307 ! 16,437,632

.................................... 434
557,792 LI 557,792 671,937
1,696, 931 10,5117 1,748,546 | 1,823,747
2,347,960 | 11,086,042 | 13,626,485 | 13,860,030
............ 46,000 6,000 6,000
. 16, 551 16,551 16, 551

58,933 58,933 58,033

11,178,037 | 16,014,307 | 16,437,632

& Puget Sound.

No. l')'.——SEIGNIORAGE oN THE CoINAGE oF SILVER AND DISPOSITION OF THE
SAME DURING THE FIscAL YEAR 1906.

July 1, 1905, balance on hand:
Seigﬂnm elphia. = $144.17
orage on su
agelph.m. .
San Francisco. .

OBRL:wmmmm w500 e S IS 5
WAITANE NO. 2666 . . .. oottt ittt cii e e e eatecaeeametenanaaaeeaeaaamtasnsesnsasnaesnnnnn
TVRATTANE MO 00T sy s sesssossos i orarm s 505867597570 0 BI04 0 W B O R 5
T« S N y
253,311. 13
Amount deposited in Treasury. ... cococoviiiimii i cieeiiiiiciiinaeceaans 402, 216. 14
June 30, 1906, balance on hand:
PRI OIDRIAL e csrrsimcrsrmorseaniraresastisw srs: svasmars ms1mse28178700008 1 87 e $79,477.26
Ban Francleto .o oseosmesmmams avs ssmsmesmass o st vg g guansve S g ie e 26,212.71
' ——————— 105, 689. 97
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No. 18.—AVERAGE PRICE oF AN OUNCE OF GoLD IN LoNDON AND EQUIVALENT
VALvuE IN UNITED STATES SINCE 1870.

Equ{va{ent P ¢
value in 3 er cen!
: Valne in A
United States United States remium
Average Lon- | gold coin of ¢ | above Bank
Calendar year. don price. an ounce of | Sold coino of Eng-
gold, British f‘olog‘g}l"g land’s mini-
stsbng;rd 2 g mum rate.
(.9163).
£ d
317 4.01 $18. 9187 $20.638 0. 00106
317 9.01 18.9187 20. 638 . 00106
317 9.24 18. 9233 20. 643 02571
317 9.28 18. 9241 20. 644 - 03000
317 9.00 18.9185 20.638 |oecinrnnn..
317 9.23 18. 9231 20. 643 . 02431
317 9.30 18. 9246 20. 645 . 03215
‘317 9.42 18. 9270 20. 647 . 04501
317 9.41 18. 9268 20. 647 . 04394
317 9.11 18. 9207 20. 640 .01178
g }; g ég lg. ggég 20. 22(1i . 01607
. 18. 20, . 03751
317 9.4 18. 9272 20. 647 . 04607
317 9.18 18. 9221 20. 642 . 01920
317 9.32 18. 9250 20. 645 . 03429
317 9.17 18,9219 20. 642 . 01821
317 9.10 18. 9205 20. 640 01071
317 9.01 18. 9187 20. 638 00106
317 9.21 18. 9227 20. 642 01804
317 9.04 18.9193 20. 639 00428
317 9.4 18. 9274 20. 648 . 04715
317 10.29 18. 9446 20. 666 . 13826
317 10.17 18. 9422 20. 664 L 12542
3 17 10.57 18. 9503 20. 673 16826
317 9.33 18. 9256 20. 646 03747
317 9.03 18. 9191 20. 639 00324
3 17 10.16 18. 9420 20. 664 12433
317 11.23 18, 9637 20. 688 . 23901
317 10.46 18. 9481 20. 670 . 15648
317 9.27 18. 9240 20. 644 &
317 9.91 18.9371 20. 658 . 09870
317 9.83 18. 9356 20. 657 . 09078
317 9.55 18. 9300 20. 650 . 05951
3 17 10.06 18. 9404 20. 662 . 11570
317 9.94 18.9380 20. 659 10337
317 9.4 18. 9272 20. 648 . 04639
Mint price. .....oiiiiiiiiiii i 3 17 10. 50 18. 9491 20. 671 . 16208
o153 41 g o) o {1 . S —— 317 9.00 18.9185 | 20,638 |oiccaianens

No. 19.—BuLLioN VALUE oF THE SILVER DoLrrar [371} GrAINS oF PURE SILVER]
AT THE ANNUAL AVERAGE PRICE OF SILVER EAcH YEAR FROM 1837.

Year. Value. Year Value, Year. Value. Year. Value
$1. 009 $1.039
1.008 1.039
1.023 1.046
1.023 1.039
1.018 1.052
1.007 1.045
1.003 1.031
1. 008 1.041
1. 004 1.040
1.005 1.040
1.011 1.035
1.008 1. 036
1.013 1.027
1.018 1. 025
1.034 1.024
1.025 1.027
1.042 1.025
1.042 1.022
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No. 20.—Propucr oF GorLp AND SILVER IN THE UNITED STATES FrROM 1792 TO
1844, AND ANNUALLY SINCE.

[The estimate for 1792-1873 is by R. W. Raymond, commissioner, and since by Director of the Mint.]

Gold. Silver.
Year.
. . Commercial
Fine ounces. Value. Fine ounces. value.

1792 to July 31, 1834 671,250 $14,000,000 | Insignificant. |...............
July 31, 1834, to Dec. 362, 812 7, 500, 000 193, 400 $253, 400
1845.. 48,762 1,008, 000 38,700 50,200
1846 55,341 1,140,000 38,700 50, 300
1847.. 43,005 889, 000 38,700 50, 600
....................... 1,187,170 24, 537,000 309, 500 404, 500
1848. . 483, 750 10, 000, 000 38,700 50, 500
1849. 1,935, 000 40,000, 000 38,700 50, 700
1850. . 2, 418, 750 50, 000, 000 38,700 50, 900
1851. . 2,660, 625 55,000, 000 38,700 51,700
1862: ovnvuvinne 2,902, 500 60, 000, 000 38,700 51, 300
LB 3,144,375 65, 000, 000 38,700 52,200
1854, it iaieean 2,902, 500 60, 000, 000 38,700 52,200
D R 2,660, 625 55, 000, 000 38,700 52,000
ABE6 v wwayissssramasorsisiins osB1asa s b oS 2,660, 625 55, 000, 000 38,700 52,000
T e 2, 660, 625 55,000, 000 38,700 52, 400
b L O SO S 2, 418, 750 50, 000, 000 38,700 52,000
AB50. . oo eaeaeas 2,418, 750 50,000,000 717,300 105, 100
18600, .. coeeeee e iei et ca e 2,225, 250 46,000, 000 116,000 156, 800
B2 R 2,080, 125 43,000, 000 1,546,900 2,062, 000
1 1,896, 300 39,200, 000 3, 480, 500 4,684, 800
L 1,935, 000 40,000, 000 6, 574, 200 8,842, 300
1BBA oo vivinuniay ey vesn yaeEaas SEes 2,230, 087 46, 100, 000 8, 507, 800 11, 443,000
1885, et aaaas 2,574,759 53,225, 000 8,701,200 11,642, 200
866, oottt 2, 588, 062 53, 500, 000 7,734, 400 10, 356, 400
I L. R 2, 502, 196 51, 725, 000 10, 441, 400 13, 866, 200
VBB .« arormsomiamsmmmsainsmimmissestsissmiausor s emazatsiaiie 2,322,000 48,000, 000 9,281,200 12, 306, 900
1 TR 2, 304, 562 49, 500, 000 9,281,200 12,297, 600
B0 cconsmsmss s smemsms o m s D@ 2,418, 750 50,000, 000 12, 375,000 16, 434, 000
L 2,104, 312 43, 500, 000 17,789,100 23, 588, 300
1872 mvns s srmmeensr e sosEE S RE DR 1,741, 500 36, 000, 000 22,236, 300 29, 396, 400
58,279,778 | 1,204,750, 000 118, 568, 200 157,749,900
1,741, 500 36, 000, 000 27,650, 400 35,881, 600
1,620,122 33, 490, 900 28, 868, 200 36,017, 500
1,619,009 33, 467, 900 24, 539, 300 30, 485, 900
1,931, 575 39, 929, 200 29, 996, 34,919, 800
2, 268, 662 46, 897, 400 30,777, 800 36,991, 500
2,477,109 51,206, 400 35,022, 300 40, 401, 000
1,881,787 38, 900, 000 31, 565,.500 35,477, 100
1,741, 50 36,000, 000 30,318, 700 34,717,000
1,678, 612 34,700, 000 33,257, 800 37,657, 500
1,572,187 32, 500, 000 36, 196, 900 41, 105, 900
1, 451, 250 30,000, 000 35,732, 800 39,618, 400
1,489, 950 30, 800, 000 37,743, 800 41,921, 300

1,538,373 31,801, 000 39,009, 400 42, 503
1,686, 788 34, 869, 000 39, 694, 000 39, 482, 400

1,603,049 33,136, 000 41,721, 600 , 887,
1,604, 478 33, 167, 500 45,792,700 43,045, 100

1,594, 775 32, 967,000 , 004, 500 , 838,
1,588, 877 32, 845,000 54, 516, 300 57,242,100
1,604, 840 33, 175,000 58,330, 000 57, 630, 000,
1, 597, 098 33,015, 000 63, 500, 000 55, 662, 500
1,739, 323 35, 955, 000 60,000, 000 46, 800, 000
1,910, 813 39, 500, 000 49, 500, 000 31, 422, 100
2,254, 760 46, 610, 000 55,727,000 36, 445, 500
2, 568,132 53,088, 000 58,834, 800 39, 654, 600
2,774,935 57,363, 000 53,860, 000 32,316, 000
3,118, 398 064, 54, 438, 000 32,118, 400
3,437,210 71,053, 400 54,764, 500 32,858, 700
3,829, 897 79,171,000 57, 647, 000 35,741,100

3,805, 500 78, 666, 700 5,214, 000 , 128,
3,870, 000 80, 000, 55, 500, 000 29, 415, 000
, 560, 000 73, 591, 700 54, 300, 000 29, 322, 000
3,892, 480 , 464, 57,682, 800 33, 456, 000
4,265, 742 88, 180, 700 56,101, 600 34,222,000
Total. oo i iicainiaaannn 75,318,731 | 1,556,974,500 | 1,498,797,900 1,276, 285, 500

Grand total........ovceviniiennnnnn 134,785,679 | 2,786,261,500 | 1,617,675,

600 1,434,439, 900
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No. 21.—CoiNAGE oF NATIONS.
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1903. 1904. 1905.
Country.
Gold. Silver. Gold Silver, Gold. Silver.
United States.......... $43,083,971 | $19,874,440 [$233, 402, 408 | §15,695,0610 | $49, 638, 441 $6, 332, 181
Philippine Islands.. 3 4,308, 229 3,283, 428

Abyssinia. ... .........
Arabla..........
Austria-Hungary .
Liechtenstein..

Australasia. . .....
British Guiana

Netherlands............
Netherlands Colonies:
Dutch East Indies .
Norway
Panama...
Persia. ..

Switzerland.
Turkey......
Venezuela......cc......

10,778,311
347
14,313,096

7,046,743
155,251

............. 21, 200
4,042, 190
11,576,827
2,046, 092
201, 776
386, 000
1,257, 573
600, 000

............. )y

1,540,744
"No information.
No information.

2,160, 434
3,560,882
349

16, 280, 551
421,763

240, 499, 547 | 211,795,829

245,954,248 | 103, 880, 205
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No. 22.—WorLp’s PrRoODUCTION 0F GOLD AND SILVER FOR THE CALENDAR YEAR

1903.
. GOLD. L SILVER.
Country. Kilo- | o noes Kilo- | in
ot unces Coining | Commer-
%ﬁ%{ef;? (fine). Vaiue. %é%’e")? (1ine). value. | cial value.

North America:
United States...... 110, 731

’ 560,000 |$73, 591,700 |1,689,270 | 54,300,000 ($70, 206,000
Mexico

td
516,524 | 10,677,500 (2,193,249 | 70,499,942 | 91,151,400
911,118 | 18, 834, 500 97,084 | 3,149,591 | 4,072,200
Africa......... 3,289,409 | 67, 998, 100 10,677 343, 214 443, 800
4,315,538 | 89,210,100 | 301,233 | 9,682,856 | 12,519,300

Europe:
Russia 1,191,582 | 24,632,200 4,724 151,835 196, 300
108,609 | 2,245,100 50,524 | 1,624,048 | 2,099,800
Germany 08 3,412 70,500 | 181,136 | 5,822,452 | 7,528,000
Norway 129 2, 700 6,158 197,928 255,900
Sweden 1,640 33, 900 1,061 3,117 44,100
SRRLY o s s one 1,291 26, 700 806, 335 042, 500
4, 878,076 307,000
928, 500
593, 200
12, 400
966, 300
210, 300
119,700
865, 300
122, 400
459, 500
Ecuador........... 413 13,272
Brazil. ...ccocvawnss 3,431 110,314
Venezuela.......... 451 14,513
Guiana—
British......... 2,424 77,948
Dutch.......... 566 18,183
French......... 3,162 101, 658
15121 o) ORI — 892 28, 669
Uruguay........... 77 2,491
Central America ....... 2,822 90, 716
Asia:
Jepan.............. 350 139, 861
China ... 354, 334
Korea. ..ou.vvassnan 145,125
India (British)....| 17,197 552,873
British East Indies| 2,024 y
Dutch East Indies.| 2,121 68,189

Total . cosvsmanns 493,083 | 15,852, 620 |327, 702, 700 |5, 216, 800 (167,689,322 (216, 810,400 | 90,552, 200
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No. 22.—WorLp’s PRoODUCTION OF GOLD AND SILVER FOR THE CALENDAR YEAR
1904

GOLD. ’ SILVER.

Country. Kilo- | oo Kilo- | -
unces Ounces Coining Commer-
grams (fine). Value. grams (fine). value. cial + 2lue.

(fine).

North America:

United States 121,072 | 3,802,480 (880, 464,700 (1,794,509 | 57,682,800 ($74, 579,800 | $33, 456,000
Mexico 18,967 609,781 | 12,605,300 1,891,764 | 60,808,978 | 78,621,700 | 35,269,200
Canada 24,676 793,350 | 16,400,000 | 115,688 | 3,718,668 | 4,808,000 2,156, 800
Africa...... 129,272 | 4,156,084 | 85,913,900 15,132 486, 408 628, 900 282,100
Australasia 132,060 | 4,245,744 | 87,767,300 | 452,926 | 14,558,802 | 18,823,600 | 8, 444,200
Europe:
Russia............. 37,321 | 1,199,857 | 24,803,200 5,380 172,912 223, 600 100, 300
Austria-Hungary ..| 3186 102,423 | 2,117,300 61,841 | 1,987,797 | 2,570,100 1,152,900
Germany...... - 97 3,130 64,700 | 180,411 | 5,799,133 | 7,497,900 | 3,363, 500
) S g 095 260, 210 150, 900
Sweden.. 13, 800
Italy. 439, 500
Spain 2,828,100
Greece. 421,700
Turkey 327, 500
B T I I 274 208,103 385. 400 172,900
Greal Britain.. . 350, 800 4,581 147,241 190, 400 85, 400
Bouth America:
Argentina... . 14 445 9,200 2,058 66,153 85, 500 38, 400
Bolivia 33 1,059 21,900 | 116,754 | 3,752,953 | 4,352,300 2,176,700
Chile..... 958 30, 812 27,00; 67 | 1,122,400 503, 500
Colombia 2,971 95,513 1 , 200 548, 700
Ecuador. .. 6,
Brazil....__ 3,075 98, 854
Venezuela. ......... 451 14,512
Guiana:
British ........ 2,421 77,828
French. 2,718 87,
Duteh. = 664 21,362
Peru..... 2,000 4, 300 1,745,100
Uruguay... 37 1,209 3 600
Central America. 1,885 60,588 | 1,252,500 380,100

2,566,000 | 1,151,100

, 100
212,475,400 | 95,315,100

16,790, 351 347,087, 300 5,112, 497
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No. 22.—WorLD’s PRODUCTION OF GOLD AND SILVER FOR THE CALENDAR YEAR

GOLD. SILVER.
Country. Kilo- | 5ynces Kilo- Ounces | Coinin
g | Commer-
%5;2;? (fine). Value. %&’;’? (fine). value. | cial value.
North America:
United States 4,265,742 (888,180,700 |1,745,318 | 56,101,600 [$72, 535,400 | $34, 222,000
Mexico 738,261 | 15,261,200 |1,700,249 | 54,652,893 | 70,662,300 | 33,338,300
Canada. 700,800 | 14,486,800 | 195,958 | 5,974,875 | 7,725,100 | 3,644,700
Africa. ... 5,482,206 (113,329,100 | 10,376 | 619,620 | 801,100 78,
%ustralasia 4,156,692 | 85,926,500 | 390,791 | 12,561,600 | 16,241,300 7,662, 600
urope:
Russia 1,078,35 | 22,201,600 | 6,376 | 204, 265,000 125,000
Austria-Hungary..| 3,698 | 118,875 | 2,457,400 | 57,870 | 1,860,169 | 2,405,100 | 1,134,700
German 66,700 | 181,000 | 5,820,047 | 7,526,100 | 3,550,800
7554 | 242] 313,900 148,100
70| Tod7es| 32,000 15,100
23,574 757,777 979,700 462,
124430 | 4,000,000 | 5,171,700 | 2,440,000
25,791 | 829,025 | 1,071,900 [ 505,700
1,178 37,874 49, 23,100
9,275 '152 | 385500 181,900
5,210 167,479 216, 500 102,200
4,671 150,149 194,100 91, 600
88175 | 2,834,208 | 3,864,500 | 1,728,900
12,377 307,833 | 514400 | 242,700
21,131 679,245 878,200 414,300

50, 000
1,513, 400

42,355°| 71,361,449 1,760,300 830, 500
161,105 | 3,330,300 | 74,971 | 2,409,879 | 3,115,800 | 1,470,000
85,018 | 1,776,100 |-..nn’....
108,844 | 2,250,000
2,351 , 600
563,817 | 11,655,100
71,854 | 1,485,400
68,426 | 1,414,500 ;
18,202,991 376,289,200 |4,804,837 |157,339,062 (203,429,400 | 95,977,400




No. 23.—PropucTION OF GOLD AND SILVER IN THE WORLD SINCE THE DISCOVERY OF AMERICA.

[From 1493 to 1885is from a table of averages for certain periods, compiled 1l?’)y Dr. A;iolphMSoetbeer, for the years 1836 to 1905 the production is the annual estimate of the
ureau of the Mint.]

GOLD. SILVER. PERCENTAGE OF PRODUCTION.

Period. Annual average for perlod. Total for period. Annual average for period. Total for period. By weight. By valus.
Fine ounces. Value. Fine ounces. Value. Fine ounces. | Coining value. | Fine ounces. | Coining value. | Gold. | Silver. | Gold. | Silver.
1493-1520....__. 186,470 $3,855,000 5,221,160 $107,931,000 1,511,050 $1,954,000 42,309,400 $54,703,000 | 11 89 66. 4 33.6
1521-1544. R 230,194 4,759,000 5,524,650 114,205,000 2,899,930 3,740,000 69, 598,320 , 986, 7.4 92.6 559 4.1
1545-1560. - 213, 596 , 856, 4,377,644 90,492,000 10,017,940 12,952,000 160,287,040 207,240,000 2.7 97.3 | 30.4 60.6
1561-1580. s 219,906 4,546,000 4,398,120 90,917,000 9,628,425 12, 450,000 192,578, 500 248,990,000 2.2 97.8 | 26.7 73.3

15811600 . 237,267 4,905,000 4,745,340 98,095,000 13,467,635 17,413,000 269, 352,700 348,254,000 1.7 98.3 | 22 78
1601-1620. . 273,918 5,662,000 5,478,360 113,248,000 13,596,235 17,579,000 271,924,700 351,579,000 2 98 24. 4 75.6
1621-1640. . 266, 845 5,516,000 , 900 110,324,000 12,654,240 16,361,000 253,084,800 527,221,000 2.1 97.9| 25.2 74.8
1641-1660. . 281,955 , 828, 5,039,116 - 116, 571,000 11,716,545 15,226,000 235,530, 304, 525,000 2.3 97.7 1 21.7 72.3
1661-1680. . , 6,154,000 5,954,180 123,084,000 10,834, 550 14,008,000 214,691,000 ,166, 2.7 97.3| 30.5 69.5
1681-1700. . 346,005 7,154,000 6,921,895 143,088,000 10,992,085 14,212,000 219 84! 700 284,240,000 3.1 96.9 | 33.5 66.5
1701-1720. 412,163 8,520, 8,243,260 170, 403,000 11,432,540 14,781,000 228 650 800 295,629, 000 3.5 96.5| 36.6| 63.4
1721-1740. 613, 422 12,681,000 12,268, 440 253,611,000 13,863,080 ,924,000 277,261,600 358, 480, 4.2 95.8 | 4l.4 58.6
1741-1760. 791,211 16,356,000 15,824,230 327,116,000 17,140,612 22,162,000 342,812,235 443,232,000 4.4 95.6 | 42.5 57.5
1761-1780. i 13,761,000 13 313 315 275,211,000 , 985, 501 27,133,000 419,711,820 542,658,000 3.1 96.9 | 33.7 66.3
1781-1800. 571,948 11,823,000 11,438,m0 236, 464,000 28,261,779 36,540,000 565,235, 580 730,810,000 2 98 *24.4 75.6
1801-1810. 571,563 11,815,000 5,715,627 118,152,000 28,746,922 37,168,000 287, 469,225 371,677,000 1.9 98.1 | 24.1 75.9
367,957 7,606,000 3,679, 568 76,063,000 17,385,755 22,479,000 173,857,555 224,786,000 2.1 97.9 1 25.3 4.7

457,044 9, 448,000 4,570, 444 94, 479,000 14,807,004 19,144,000 148,070,040 191, 444,000 3 97 3 67
652, 291 13, 484,000 6,522,913 134, ,841,000 19,175,867 24,793,000 191,758,675 | 247,930,000 3.3 96.7 | 35.2 64.8
1,760, ,393, 17,605,018 363,928,000 25,000,342 32,440,000 250,903, 422 324, 400,000 6.6 93.4( 52.9 47.1
6,410,324 132, 513,000 32,051,621 662, 566,000 28, 488, 597 ,824,000 142,442,986 184,169,000 | 18.4 81,6 | 783 21.7
6,486,262 134,083,000 32,431,312 670,415,000 29,095, 428 37,618,000 145,477,142 188,092,000 | 18.2 8.8 | 781 21.9
5,949, 582 122,989,000 29,747,913 614,944,000 35,401,972 45,772,000 177,009, 862 228,861,000 | 14.4 85.6| 72.9 27.1

6,270,086 129,614,000 31,350, 430 648,071,000 ,051, 583 , 663,000 215 257,914 278,313,000 | 12.7 37.3| 70 30
5,501,014 115,577,000 27,955,068 577,883,000 63,317,014 81,864,000 316 585 069 409, 322, 000 8.1 91.9| 585 41.5

5,543,110 114, 586,000 27,715, 550 572,931,000 78,775,602 101,851,000 393,878,009 509,256,000 6.6 93.4| 53 47
4,794,755 99,116,000 23,973,773 495, 582,000 92,003,944 118,955,000 460,019,722 594,773,000 3 95 4.5 54.5
5,461,282 112, 895,000 27,306,411 564, 474,000 108,911, 431 140,815,000 544,557,155 704,074,000 4.8 95.2 | 44.5 85.5
,882, 162,947,000 39,412,823 814,736,000 157 581, y331 203,742,000 787,906,656 | 1,018,708,000 4.8 95.2 | 44.4 55.6
12, 446,939 257,301,100 62,234,008 | 1,286,505, 400 165,693,304 214,229,700 828,466,522 | 1,071,148,400 7 93 54.6 | - 45.4
1901-1905....... 15 579 746 322,061,900 77 898 731 | 1,610,309,700 165,028,092 213,369,700 825,140,458 | 1,0606,848,300 8.7 91.3 | 60.2 39.8
PObAL.cwverelsiswermemnsisomenibn|smssmemmassemmwins 564,857,380 | 11,676,640,100 |.._....... .o fiieiiiiiiiiois 9,653,671,507 | 12, 481,514,700 5.5 94.5 | 48.3 51.7

‘LNIN THIL 40 HOLOHWHId THL 40 JLHOdHH
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No. 24.—STATEMENT OF EXPENDITURES AT THE UNITED STATES MINT AT PHILA-
DELPHIA, PA., FOR THE Fiscar Year 1906.

General depart- Melter and refin-
Engrav-| ment. Assay- Coiner's er’s department.
Expenditures for sup- ing er’'s de- 5
plies. depart- Mechan.| P8TH dl%%:? Total.
ment. } Proper. foal ment. * | Proper. | Refinery.
ACiAB..ceieciiani s $314. 36 $22.00......... $117.11] $784.86|......... $11, 601. 63812, 839. 96
Advertisements for sup-

g 11T A [ 400,40V . oo cn | reomenmnsle snsmenes| v senes | smespsrass 496. 40
Asss,yer’s Dolances ...l sovsesnalmsvsssis | sessnee 8L B0} vs wanwis|sanmsnasa)sanesnnans 31.50
Assayer’s materials,

ma.trasses pipettes,
dishes, etC.............
Barrels and lard tierces.. A
Belting s
Charcoal 5
Chemicals 5
P 3,110, 44 3,361, 40
575 0,5 AU SRS I S | - (1) N— , 110, )
Crucibles, covers, stir- '
rers, and dIppers.....cs|iwusensalsvmmvsnss|sssamnsss [ 1 | 3,183.75 3,626.18 6,865 20
Dry ﬂ§oods (cost of mate-
rials for mittens,
slesves, coin sacks,
toweling, etc.)......... 15.48] 1,290.39) 282.60 2. 52| 446.63) 454.03 473.65| 2,965.30
Electric power... 233. 233.04
Fire brick.... 1,826.35
Floxes............ 3,001. 83
Freight and drayage.. 878.05
Furnaces and repairs. 56. 28
84, 50
4,898. 91
366. 85
801.75
1,413. 49

pair,
La,un ering of towels, etc
Lead, shee andleudplpe
Loss on sale of sweeps
antll)éeady melts.

such
items as can not read-
ily be classified)
Telegraphing...

Sundﬂe:::8 (only

Water (sprlnklmg,heat—
Zilng and irrigating

919.08| 1,367.08
171,15 1,809, 21

5,269.15

2,950.73

9,876.27

1,218 97

416. 47

.......... 617. 60

T4 06100 L2 418 L02.5 2568 20.20 2,271
U meo| ioie ioled T sse el | shem
58.97|  80.20) 328.30|  7.41 14500 - 36.25 2720  667.60
......... 1,757.89- oo oo 1,757.80
........................................................ 1,059.26] 1,959.26
............... eedeeeeeeiileeeeee..| 3,206,63] 3,841.02]..........] 7,047.65
2,638. 63| 56,603. 40| 4,518.33]  666.50 11,101.5416,911.ss| 26, 106. 04|118, 636. 52
3,000.00| 22,950.00!.. ...|6,600.00 5,000.00] 5,000.00|_...._....] 42,550.00
24, 191 00(100, 125. 82!50. 052! 66,14, 878. 031114, 967. 1444, 087. 20| 7, 301 65/475.173.29
29, 829. 72{269, 769. 0163, 540. 99\22, 144, 62|131,068. 68|65,998. os] 54,007, 69[636, 359. 81

1128—06——9
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ExpPENDITURES AT THE UNITED STATEs MiInNT AT SAN FrANcisco, CAL., FOR THE
FiscanL YEAr 1906.

General dtepart- Me]t(f:r and refiner’s
: ment. Assayer’s| Coiner’s epartment.
E"Pe“d”é‘l‘iff for sup- depart- | depart- Total.
Proper. M?gglan- ment. ment. | proper. | Refinery.
- .
KeidBisy ot mommemnns $0.75 |........... $418.32 $169. 86 $49.98 | $4,830.13 | $5,469.04
Assayer’s balances.......|[.....coiifoaenananaan 0000 {-eeiinaneofoaniiiei e 30.
Assayer’s materials, ma-
trasses, pipettes, dlshes,

(17 T ey 148.51 148.51
Barrels and lard tierces.. 324.25
Belting. . .ocoooeeorancanns 58.57
Charcoal,................. 88.00
Chemicals 1,232.01
(5707 | PSRN 1,048.32
Cokelvuge o swmvomammgm 246.19
Crucibles, covers, stir-

rers, and dippers....... 2,516.26
Dry goods (cost of ma-
terials formittens,
sleeves, coin sacks,
towelmg scale covers,

.................... 790.78 |.ccncmonons 23.00 79.65 30.52 290.26 1,214.21
Electrie light and sup-

T 251.22
Electric power.......... 966. 19
Fire brick................ 256. 64
Freight and drayage 1,137.61
Furnaces and Tepairs.... 379.72
(o 1.1 WA R | 4,029.36
Gloves and gauntlets..... 1,707.17
Hardwam ................ 807.38

....................... 296.75
Iron and steel............ 205. 22
Labor and re lpalrs (only

temporary labor or re-

7:1 1 TR, 53.75 400. 26 154.28 231.65 [........... 38.53 878.47
Laundering of towels, ete] 433.12 [...oooooi.ovvencmennafoacnciocnse]mmmnnnnaifoeenaa ... 433.12
Lead, sheet, and lead pipe|.......... 55,35 59.38 72,70 28.37 411.27 627.07
Loss on sale of sweeps

and.leady melts:.. .. ciususpanmnl s senms o vosnmsmapss [vsvag e 885,33 |icumppmmnas 885.34
Lumber.........oo....... 12.99 248.19 39.29 56.76 |..... s 276,78 434.01
Machinery and appliances|.......... TL2T |sevewnanen 176. 40 96, .5 192.64 536. 66
Metal work and castings.. 39.60 40.09 [........... 227.35 306.93 182.05 796.02
OIS o cvvnve o povves o s sevpsmnn 104.00 |........... 166. 68 D 70.25 |aaiiiiino e 340.93
[S1:3 | 7SRRI SIPRDRNUIPRPY RN (RORSPRRPORPIN PRI PO, <0.00 30.00
Sewing (making of mit-

tens, sleeves, coin sacks,)

towels, and scale cov-

OIS: )uwn sxweonpusmanevens (4, 7 ) TR Ip——— 180.00 901.75 181.80 2,254, 19
Stationery, printing, and

binding .« cocovcimiie T I | T m——— 51.45
Steam, supply of ... ...ofeceiianns 15856, 94: 1o rumicnsmms[nesassssmas|vevsesesres boreeveseans 1,855.94
Sundries (only such items

as can not readily be

classified) . ............. 193.55 123.54 872.65

Telegraphing.............
Telephone................
To0lS:: vowsvvsmsns s wsnmnsn
Water (s grlnkling. heat-
Wing, and irrigating) ....

Salaries.. .. .........
Wages of workmen......

5,265.07
56.03

164.03

152.59

690. 35

176.25

161.58

522.20 |. 522.20

I ;- - IO 571.66

8,530.14 | 5,232.56 | 1,773.79 | 5,828.61 | 7,203.98 | 10,836.49 | 30,405.57
e, 500.00 |- .. 6,600.00 | 5,000.00 | 5,000.00 .| 41,100.00
48,190. 39 | 17,657.50 | 15,660.37 | 77,528.77 | 28,513.17 204,077.79
81,20.53 | 22,890.15 | 24,043.16 | 88,357.38 | 40,807.15 984,673.36
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ExPENDITURES AT THE UNITED STATES MINT AT NEW ORLEANS, LA., FOR THE
Fiscar Year 1906.

General (li;epart- Melter and refiners’
Expeadi ;m:: for sup- ment. A.f:gﬁ'ff.’s (égg;%’_s department.
Proper. Mtiaggla:n- ment. ment. | proper. | Refinery.| Total
Acids..ieeenn i e $13.52 | ot $594. 14 7. 66
Advertlsements for sup- $60
PO v v wmrapmmese s 92600 | ciossinesm|smanismessmn s s e | e | g s 26.00

Assayer’s materials, ma-
t{asses,pxpettes , dishes,
c

Crucibles, covers, stir-
rers, and dippers.......
Dry goods (cost of ma-
terials for mittens,
sleeves, coin sacks, tow-
eling, scale covers, etc..
Electric light and sup-

Ip 1.1, T

E ectnc power. .
Firebrick.......c........

Freight and drayage.....

Labor and repairs (only
temporary labor or re-
PUT) eeeiieaniaiaaaan

Laundering of towels, etc

Lead, sheet, and lead
PIDO s vsvwsmscs svawmas

Loss on sale of sweeps
and leady melts........

Lumber.................. e
Machinery and appliances|. ...

Metal work and castings.
Igaphtha .................

Sewing (making “of mit-
tens, sleeves, coin sacks,
towels,and scalecovers)

Statlonery, printing and
binding................

Sundnes (only such items
as can not readily be

T:]la.ssxﬂﬁ}l)l.g .............

egrap

Telephone. ..

13,998.33 |........... 4,400.00 | 4,400.00 | 4,400.00 {........... 27,193.33
10, 764.61 | 5,445.60 | 1,330.25 | 11,648.50 | 4,168.79 | 1,247.07 | 34,604.82
26,816.85 | 8,808.51 ( 5,974.45 | 18,691.44 | 9,901.59 | 2,258.24 | 72,541.08
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EXPENDITURES AT THE UNITED STATES MINT AT DENVER, CoLO., FOR THE Fiscan

Year, 1906.

Expenditures for sup-
plies.

General department.

Mechan-
Proper. ical.

Assayer’s
depart-
ment.

Coiner’s

depart-
ment.

Melter and refiner’s
department.

Proper. | Refinery.

Total.

ACIABY s wsrmrmsg g resisrminiare
Advertlsements for sup-

plie
Assayer’s materials, ma-
trasses, pipettes

Copper.
Crucibles, "
rers, and dippers......
Dry goods (cost of ma-
terials for mittens,
sleeves, coin sacks,
toweling, scale covers,
ete.)....

Labor and repairs y
temporary labor or re-
2:3 o TR

Laundering of towels, ete.

Leal.d, sheet, and lead
Pipe

Lumbe;

Machine

Metal work and ca.stmgs

gus tor(fuel g

ewing (making o -
tens,sleeves,coin sacks,
towels, and scale cov-

Sundrie.ﬁ only such items
as can not readily be
T&mmﬁé """""""
egrap
Tele] hone..
.Tools

30.00

$1,180.91

1,752.78

$1,578.21
15.75

197.18
85.03

2,154.75

5,980.14

5,000.00
8,521.56

4,105.56
1994540

15,676.31

30,031.10
|

20,717.71 | 44,712.72
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ExpENDITURES AT THE UNITED StATES ASsay OFFICE AT NEW YORK, FOR THE
Fiscar YEar, 1906.
Melter and refiner’s
: T e
Rarenilareai General department.| , . ver's| Coiner's department.
xper ‘;‘l’i‘;": or sup- depart- | depart- Total.
Proper. M?g}:f"n' ment. ment. | proper. | Refinery.
Acids andchemicals. . . ... $158. 67 $18,922.99 | $19,081.66
Adjusting weights and
repairing balances..... 168.05 54.00 351,30
Advertisements for sup-
o) 11" TN ST - - I DO PRSP PRI B PR 80.80
Assayer’s materials, ma-
trasses, pipettes,
dishes, etc 172.18
Barrels a
tierces. ... 845.00
Bullion
lined.. 274.95
Carpets,
fixtures 133.27
Charcoal 2,707.45
oal...... 2,507.99
Copper (pl 13, 667. 42
Crucibles, cove
rers, and dlppers ............................................................ 4,979.10 4,979.10
Dry goods (cost of ma-
terials for mittens,
sleeves, coln sacks,
towelmg, scale covers,
..................... - P e 1,391.76
Electrlc 1i ght and sup-
plies, and power........ 2,199.21 2,839.84 5,771.90
Fu‘e brick and cement. . 1,261.32
Fluxes............... 2,673.38
Freight and drayage. . 381.40
Furnaces and repairs. 2,532.61
QaS . cvsvopare sy 5,328.90
Gloves and gauntlets,
and rubber aprons and
oY A S——— R—— (814 [EECE————— - LT 778 64
463. 39
171.17 171 17
Labor and repairs (only
temporary abor or re-
................... 1,272.42 |.......... 630.77 {. .ot feaneaennns.] 5,939.14 7,842.33
Ls.undering of towels,
..................... 109.62 |.......... 37,58 |:wsnnsennd| susmasnmweafosmsmesss 147.20
Lead sheet, and lead
plpe ......................................................................... 2,904,92 2,094.92
Loss on sale of sweeps
And1eadymelte. .couwedlemmmemamens|mammon seon] sssesisime s o e vammme s 11,041.78 | 11,041. 78
Lumber.......cccacsason 992, 992. 5
Machinery and appliances| 1, 781 73
Metal work and castings. 1. 52
[0 11 T 161 27
S8ewing (making of mit- »
tens, sleeves, coin
sacks, towels, and scale
OONOLB).cs s stivarcisrssmisio |imin srajmin arasosre foisisterosm ocoiosb] issricsrssusstorsra oisissors sraraisase) aceseimininiaireinis 225. 40 225. 40
Steam, supply of......... § ISR ) TSR] R S| (F——— 4,906. 86 8,728.53
Sundrles(only suchitems
a8 can not readily be
classifled).............. 358.44 |.......... 25.30 {oeceecamnac]onacncanaas 38.20 421.94
Telephone............... 106.20 |.......... 3216 | .ciieieifenns SR | S———— 138.35
Water (sprinkling heat-
ing, andirrigating) . . ofeemceeniiforimmaiiienniiniieeiiniieni i 200.20 209.20
Wasta.ge of operative
...................................................................... 2,136.78 | 2,136.78
Bxlls pa.id at department. 13384 |ocvicvovs| smsrmnavoni|samronmsnaslossmmssnans 2,811, 3
Total.............. 7,027.13 f..oeenenn. 2M2F |, s saseninsnisiness 94,355. 60 | 104,294.92
Salaries.................. 24,150.02 |.......... 11,168.77 J.......... $5,416.67 |__......... 40, 735. 46
Wagesof workmen. ... .| 14,139.76 {.......... 13,468.50 [..cceveena]eneaanaanan 49,341.26 | 76,949.52
Total....o.ocae.... 45,316.91 |......__.. 27,549.46 ._........ 5,416.67 [143,696.86 | 221,970.90




ExpENDITURES AT THE UNITED STATER MINT AT CARSON, AND Assay OrrFicEs AT HELENA, SEATTLE, CHARLOTTE, Bomse, St. Lous, AND
Deapwoop, For THE Fiscar YEar 1906.

Expenditures for supplies.

Carson.

Helena.

Seattle.

Charlotte.

St. Louis.

Deadwood.,

Acids...... 31011101153 T S T A TS YT 4T
Advertisements for supplies. . .
bR Gl T ———————
Assayer’s materials, .natrasses, pipettes, dishes, ete
Barrels and Jard t16T068. . o susssersnanssssmmmssonisvnssnss s ismbig e e asnm
Bullion DOXes . ouuvunvimisminininmmmssnsn b immn b fonhmmmmnns

Carpets, furniture, and fixtures..........cc.ooceiiiiiieienaan...

Charcoal

Crucibles, covers, stirrers, and dippers
D oods: Cost of materials for mittens, sleeves, coin sacks, toweling, etc...
Electric light and supplies. .......c.coeeiii ittt
Electric pOwer. .. .. i raraaa s
Firebrick. ..o e
) b { - TP
Froight and drayage. . ... ..cvvvvimive s ssavss s vaie -
FUNAces AN TEDRIIS. «ooi s wmmss sumwemmms st o sy G S s
L S .

Gloves and gauntlets.
Hardware........

Labor and repairs Sonly temporary labor or repair)...........
Launderingol towels, €1C. ... ..ot mimrieiriieeiieeeeenaannn

ead, sheet, and lead pipe........ocooeeririiiiiiinaanannnnnn.
555 i1 7 o ol S S,
Machinery and applianees.........voeeeeanaiereennnaeerenonann.
Metal work and castings.. ... .......oooimiiiiiiniiiiiimiaa..

8

Sewing: Making of mittens, sleeves, coin sacks, towels, and scale covers...
Stationery, printing, and binding.................... O —————————
Sundries_(only such items as can not readily be classified)..... -
TelegrapPRING ..o selasmmssysmi s sy

Telephone. .

14.00
1,211.10

238

SLNIW THL 40 ¥OLOHEYIAd HHY 40 JLH0dHH



Salaries

)7 R peaeeranaaeaeaa.

10,00 [oonesmcnasa|anceeeacnas 26.75 | 4,00 [ouunenss. 35.30 76.05
15.28 580.89 |.... il 30.13 83.42 12.85 132.60 864. 17
1,951.22 | 3,939.50 | 7,925.66 913.99 | 2,205.58 275.99 | 1,918.23 | 19,220.26
5,000.00 | 5,450.00 | 10,450.00 | 2,604.43 | 3,400.00 | 3,000.00 | 3,200.00 ; 33,194.43
3,600.00 | 14,249.50 | 27,473.65 | 1,080.00 | 8,227.00 260.46 | 3,865.00 . 58,764.61
45,849.31 8,083.23 | 111,179.30

10, 551. 22 ’ 23,639. 09

4,688.42 ’ 13,922.58

\
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No. 25.—AUTHORITY FOR COINING, CHANGES IN WEIGHT AND FINENESS, AND
AmMoUNT COINED, FOR EACH COIN.

Act anthorizing
Total amount
enomination: coinage or change | Weight | Fine- | Act discontinuing coined to
D lnﬂv:lzigeh;ts .or (grains).| ness. coinage. June 30, 1906.
GOLD COINS.
Double eagle ($20)........ March 3, 1849 516 $1,953,171, 700. 00
Eagle ($10)........o.o.... April 2,1792.. 270
June 28, 1. 396, 445, 600, 00
. January 18, 1837. .
Half eagle (85)....c....... April 2,1792......
June 28, 1834...... 313,130, 515. 00
January 18,1837
Quarter eagle ($2.50)...... April 2,1792. ...
June 28, 18%4...... 31,283, 750. 00
January 18, 1837 ..
Three-dollar piece......... February 21, 1853. 1,619, 376. 00
Onedollar................ March 3, 1849..... 19, 499, 337. 00
One dollar, Louisiana
Purchase Expasition. ..| June 28, 1902...... 250, 000. 00
Dollar, Lewis and Clark
Exposition............. Apr. 13,1904 ..... 60, 069. 00
SILVER COINS.
Dollar.....ccueeennnnnn.. j\prll 2, lf?iééi v
anuary 18, -
}“elbnmry 28, 1878. 6578, 303, 848. 00
uly 14, 1890......
Trade dollard.._____...... Febrlmry 12, 1873. 35,965, 924. 00
Lafayette dollar.......... March 3, 1890 . ... 50, 000,
B2 6T 4 LTIT) S — }\prll 2, 11758?2i§é7. e
anuary 18, o
February 21, 1853. 163,337, 892.00
February 12 1873.
Columbian half dollar.....| August 5, 1802. ... 42, 500, 000. 00
Quarter dollar............ JAp!'il 2, 1}(8)21857. i
anuary e
February 21, 1853. 81,740, 436. 50
February 12, 1873.
Columbian quarter dollar .| March 3, 1893.. ... 10, 000. 00
Twenty-cent plece........ March 3, 1875 ... 271,000. 00
DIme: swes oy on e onmn it i, ‘x’&pﬂl 2, lzgzié:i'i s
anuary 18, .
February 21, 1853. 50,168, 242. 10
February 12 1873.
Half dime........ccoue.... April 2, 1702......
January 18, 1837. . 4, 880, 219. 40
Three-cent pl : ﬁebnﬁ&:fy 13}»1 "
~cent plece.......... arch 3, 185].....
Merch 3, 1853, ... 1,282,087.20
MINOR COINS.
Five cent (nickel)......... May 16, 1866...... 77.16 (.3 J 20,176, 416.95
Three cent (nickel)....... March 3, 1865. ... 0 A gtmnber 26, 1890. 941, 349. 48
Two cent (bronze)........ pril 22, 1864. ... . 96 D) ruary 12, 1873.. 912, 020. 00
Cent (COPPeT)..cuucunennen April 2,1702...... 264 i
January 14, 1793..( 208 1,562, 887. 44
January 26,1706 § . 168 - Febrmry 21, 857..
Cent Enickel) .............. February 21, 1857.| 72 & April 22, 1864...... 2,007, 720. 00
Cent (bronzej............. April 22, 1864. ... 48 I | 14,813)623.95
Half cent (copper)........ April 2, 1792.....0 132 -
January 14, 1793._ .1 104 - 39,926.11
January 26,1706 .| 84 February 21, 1857..

a Amount coined to Februasy 12, 1873, $8,031,238.
e

bCoinage limited to export

€12} grams, or 192.9 grains.

a ;I‘}ota.l a.rnoung;ﬁ c&mgigins

e6} grams, or

756 grams, or 77.16 grains.

02 grams, or 38.58 grains.
mposed of 76 per cent copper and 25 per cent nickel.

¢Composed of 95 per cent cop
1By proclamation of the P

& Composed of 83 per cent copper and 12 per cent

mand, joint resolution July 22, 1876.

r and § per cent tin and zine,
dent, in con.tc:rm.!tgic Wh}etll.l act of March 3, 1795.
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No. 26.—Coinage oF THE MiNTs oF THE UNITED STATES

[Coinage of the mint at Charlotte, N. C., from its organization, 1838, to its suspension, 1861.]

GOLD.

Calendar year. TOTAL VALUE.
Half eagles. |Quarter eagles. Dollars.

1838 L0 I861...ceneennienieinncannnnnns $4,405,135 $544,915.00 $109,138 | $5,059,188.00

[Coinage of the mint at Carson City from its

GOLD. - SILVER.

Calendar year.

Double eagles. Eagles. Half eagles. Dollars. Trade dollars.

1870 60 1893, .. ........ $17,283, 560 $2,997, 780 $3,548,085 |  $13,881,320 $4,211, 400

[Coinage of the mint at New Orleans from its organization, 1838, to

GOLD. SILVER.
Calendar year. D
ouble Halif Three Quarter
eagles. Eagles. | caglos. [dollars.| ecagles. Dollars. | Dollars.

1838 0 1900. . ....... $16,375,500 $19, 804,320 34,447,625 372,000 83,023, 157. 50 [$1,004,000 18144, 305, 520
1900 ... S i et | 12,590,000
13,320,000

8,636,000

4,450,000

3,720,000

Total......... 16,375,500 | 22,741,940 | 4,447,625 | 72,000 | 3,023,157.50 | 1,004,000 | 187,111,529

[Coinage of the mint at San Francisco

GOLD. SILVER.
Calendar year. Double Half | Three Quarte‘r Dol- Trade
eagles. Eagles. | qagles. |dollars.| eagles. | lars. | POUSTS- | qonars.

$929, 075, 020|874, 122, 0601878, 244, 54018186, 300181, 861, 255| $90,232/$08, 624, 073
49,190,000 810,000 1,645, 000 000
31,920,000 28,127, 500| 18,240,000
35,072, 500| 4,695,000 4,605,000
19,080,000 5,380,000, 9,275,%)

y IR, | R y

1
36,260,000 3,692, 500] 4, 403,500
Total...... 1,203,281, 020{116, 827,000/116, 988, 040] 186,300] 1,861,255| 90,232109,523,073| 26,647,000
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{Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1561.]

GOLD.
Calendar year. TOTAL VALUE.
Half eagles. | Three dollars. |Quarter eagles. Dollars.
1838 to 1861........... $5, 536, 055 $3,360 $494, 625. 00 $72,529 $6, 106, 569. 00
organization, 1870, to its suspension, June 30, 1893.]
SILVER. TOTAL COINAGE.
TOTAL VALUE.
Half dollars. Quaru:‘.o;:.dol— chgﬁ?:? l Dimes. Gold. Silver.
$2,654,313. 50 | $2,579,198.00 $28,658 [$2,000,110.80 | $23,829,425 ($25,445,000.30 | $49,274,434.30

its suspension, 1861, and from its reopening, 1879, to December 31, 1905.]

SILVER. TOTAL COINAGE.

Half | Quarter Half | Three TOTAL VALUE.

dollars. | dollars. Dimes. dimes. | cents. Gold. Silver.
$28,720,038 187,452,250 (83,262, 500. 60 [$812,327. 50 821,600 1$44,726,602.50 |$184,664,335.10 [$229,390,937. 60
1,372,000 | 854,000 | 201,000.00 |- ... .| .. 0 15,017,000.00 [ 15,017,000. 00
562,000 | 403,000 700000 |.-- 0 Il 720,410,00°| 14,847,000.00 | 15,567, 410.00
1,263,000 | 1,187,000 | 450,000.00 |--- oo lilliiIiIl U L. 11,536,000.00 | 11,536,000.00
1,050,000 | 875,000 | 818,000.00 ... ... 0. 1,127,710.00°| "7,193,000.00 | 8&,320,710.00
558,800 | 614,000 |-.ooo.ooneon.|ioneiis 1,080,500.00 | 4,892,800.00 | 5,082,300.00
252/500 | 307,500 | 840,000,060 |- < L IITIIlIIII T 900, 000. 00 900,000, 00
33,778,338 11,602,750 | 5,633,500.60 | 812,327.50 | 21,600 |47,664,222.50 | 239,050,135.10 | 286,714,357. 60

from ita organization, 1854, to December 31, 1905.]

SILVER. TOTAL COINAGE.
Quarter [Twenty)| - Half TOTAL YALVE:,

Half dollars. Jollars. cants. Dimes. dimes. Gold. Silver.
$20, 575, 031. 50| $4,708,728. 80'8119 100 81,0&,579,407 1$159,317,602.30($1, 242, 896, 909. 30
1,280, 161. 00 16,827, 1,645, 5,801,634.25 57,446, 634. 26
423, 522. 00 78,287,500{  2,784,990.20 81,072, 400. 20
730, 335. 00] 44,462,500/ ,848,488. 47,310, 988.00
960, 386. 00; 33,735,000  2,521,716.00 36, 256, 716. 00
276, 519. 00) 8 103,168,500  2,660,519.00] 105, 829,019. 00
1,247, 000. 00 § 44,356, 2,403,519.90 , 759, 519, 90
25,492,954. 50| 9,916, 534, 25{ 231,000{ 6,408,707.90| 119,100 1,439,233,907| 178,338,369.65] 1,617, 572,276. 65
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[Coinage of the mint at Philadelphia from

GOLD COINAGE.

Calendar year.
Double Eaglea.

Half Three
eagles. dollars.

> >

$218, 387, 800| $157, 644, 765 $1, 357, 716}
2,939, 600) 7,028, 650

»

17,188,250 3,080,200
825,130 862, 810|- ;
1,259,260| 1,135,120 503,142.50, 175,178
1,620,380 1,960,680, 402,400.00] b 25,028
2/010,780 1,511, 540]. ] 544,860.00] b 35,041
244,231,200 173,223,765 1,357,716 25,204,957.50| 18,533,765

MINOR COINAGE.

Five cents. Three cents. Two cents.

$17,444,363.35 | $941,349. 48
362,7

$912,020.00

25, 667, 151. 95 041,349. 48

912,020.00

a Louisiana Purchase Exposition.

b Lewis and Clark Exposition.
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its organization, 1793, to December 31, 1905.]
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SILVER COINAGE.

Trade Quarter Twent;

dollars. | Dollars. |Half dollars. Sollars. cents.y Dimes. Half dimes. | Three cents.
$5,107, 524‘8236, 558,010/$93, 764, 761. 50| $43, 487,236.00{ $11,342| $24,715,379. 80| $3,948, 791. ¥0[$1, 260, 487. 20

<8891 2,381 456.00 2,504, 28, 0 1,760,091, 20

6,062,813 2,134,406.50, 2,223,203.25 1,886, 047. 80

7,904,777 2,46],388.50) 3,049, 436.00) 2,138,077.70

4,652,755 1,139,377.50 2,417, 516.00 1,950, 075. 50

, 788,650 1,496,335.000 2,397,203. 25 1, 460, 102. 70

............ 331,363.50] 1,242,062. 50 1, 455, 235. 00,
5,107, 524 267, 837,917(108, 709, 088. 50| 57, 320, 885. 00 35, 365,009. 70| 3,948, 791.90| 1,260, 487.20

MINOR COINAGE.

TOTAL COINAGE.

TOTAL VALUE.

Cents. | Half cents. Gold. Silver. Minor.
$13, 347, 409. 39 $30,926.11 |  $941,279,011. 50 [$408, 853, 532. 40 | $32,685,068.33 | $1,382,817,612.23
668,337.64 |.....o.o_.. 1627,942.50 | 15,526,687.20 | 2,031,137, 39 , 185, 767. 09
796,111.43 |- oL 22,727,277.50 | 13,206,470.55 | 2,120,122.08 ) 053, 870. 13
873,767.22 |..oeoeeiaeeael 722,432. 50 5,643, 679. 20 2,447,796.17 20,813, 907. 87
850,944.93 |...... L. ll.ll. 8,821,260.50 | 10,159,724.00 2,251,281 18 21,232, 265. 68
613,280.15 1......ccvunnnnnn 129,144, 428.00 8,142, 290. 95 1, 683, 529. 36 138,970, 248. 30
807,191.63 |-voomnmenenn. 5,282,441.00 | 3,028,661.00 | 2,298, 555. 43 10, 609, 657. 43
17,957,042. 39 20,926.11 | 1,157,604,793. 50 | 474,561,045.30 | 45,517,480.93 | 1,677,683,328.73

¢Includes 50,000 Lafayette souvenir dollars.
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RECAPITULATION,
GOLD COINAGE.
Calendar year. Double Hait Three | Quarter
Eagles. eagles. ' dollars. eagles. Dollars.
$43,535 |
, 995 165. 00
32,030 |. 390.00
124,335 535.00 |,
37,255 200.00 |,
58,110 | ... ...,
130, 030 i s wmmmagenmmmps
, 880 530,00 |
167, 530 057.50 §.
152, 375 317. 50
165,915 452. 50 |.
5 040. 00 |.
420, 465 030. 60
277,890 775. 00
169,375 |coviinson|assmmsras i ous
IS N F
497,905 |eaenemenoefearniaaaaannn
290,435 | ..
778 E (1 I O [
77270 |senmas sons|smomansme smnw
LT3 It
242,940 | . |eeiiiieaanns
DT ] U ) RTINS ——
1,319,080 |.......oollllii
173, 205 16,120. 00
T |
72,425 |1
86, 700 500. 00
4 085. 00
3 900. 00
124, 565 000. 00
10,145 | L
287,210 507.50 ... ...
631,755 350.00 ............
702,970 300.00 ...._.......
787,435 000.00 |............
968, 150 10,400.00 |._._._......
3,660, 845 293,425.00 |............
1,857,670 328,505.00 |............
, 765, 735 1,369,965.00 |..__........
" 035, 700,00 |1201111I
72,000 | 1,600, 420 137,345.00 .. ..........
382, 480 802, 745 191,622.50 |............
473,380 { 1,048,530 572,50 |......o......
656, 310 380, 945 54,602.50 |............
089,070 655, 330 85,007.50 |............
506, 240 4,275,425 1,327,132.50 |............
250,610 | 4,087,715 f........... 89,345.00 |...........n
736,530 | 2,743,640 |........... 276,277.50 t............
018,750 | 2,736,155 |.___ .. ..._. 279,272.50 |......... [
337,580 | 5,382,685 |........... 482,060.00 |............
813,340 | 1,863,560 |........... 98,612.50 |............
6,775,180 | 1,184,645 |..._....... 111, 147. 50 $936, 789
3,489, 510 860,160 |..._....... 895, 547. 50 511,301
4,393,280 | 2,651,955 |........... 3,867,337.50 | 3,658,820
2,811,060 | 3,689,685 |........... 3,283,827.50 | 2,201,145
2,522,530 | 2,305,005 |..1oonrio.. 31519, 61500 | 4,384,149
2,305,760 | 1,513,235 | $491,214 | 1,896,397.50 | 1,657,016
1,487,010 | 1,257,000 171, 465 600, 700. 00 824, 883
1,429,900 | 1,806,665 181,530 | 1,213,117.50 { 1,788,996
481,060 | 1,232,970 104,673 , 235. 00 801,
343,210 439,770 6, 144, 082. 50 131,472
253,930 361,235 46,914 142, 220. 00 193,431
278, 830 352, 365 42, 164, 360. 00 51,234
1, 3,332,130 18,216 | 3,241,295.00 527,499
, 825 17, 300,882, 50 | 1,326,865
97,360 15,117 27,075. 00 6,250
40, 540 8,040 7,185. 00 5,950
144,535 3,495 62, 302. 50 3,725
253, 200 2,000 105,175. 00 7,180
179, 600 7,950 78,125. 00 5,250
288, 625 14,625 94, 062. 50 10, 525
163, 925 7,575 84,612, 50 5,925
54,819,680 | 67,470,880 | 1,149,123 126,065, 402 50 | 19,040,007
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RECAPITULATION.

SILVER COINAGE.
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RECAPITULATION—Continued.

GOLD COINAGE.
Calendar year. Double Three uarter
eagles Eagles. |Halfeagles.| 4.n.:q %agles. Dollars.
Brought forward. . .| $560,502,480 854,819,680 $67, 470,880 [$1,149, 123 |$26,065,402.50 1819, 040, 007
.| 22,819,480 164, 430 143, 550 10, 605 51,387. 50 9,335
- , 466, 740 254, 650 245,000 3, 68, 375. 00 3,930
.| 21,230,600 244, 500 215,350 6,000 52,575.00 3,530
.| 55,456,700 173,680 754,605 75 |  512,562.50 125,125
- 88,917,700 799, 270 203,530 | 125,460 9, 850. 00 198, 820
.| 32,737,820 78,350 105, 240 60 30, 050. 00 420
-| 46,386,920 104,280 61,820 135 23, 052. 50 3,245
43, 504, 700 211,490 | ° 182,660 4,464 92, 630.00 3,920
45,916,500 | 1,031,440 | 1,427,470 | 246,972 | 1,160, 650.00 3,020
6,120,320 | 3,727,155 9,000 | 331,225.00 3,030
17,749,120 | 21,715,160 | 22,831,765 3,108 7,490.00 1,636
14, 585,200 | 48,708, 250 1,650 1,700. 00 7,660
23,295,400 | 24,740,640 | 17,831,885 4,620 10, 100. 00 5,040
24,980, 040 595, , 647,990 2,820 4,900.00 10, 840
19,944,200 | 2,110,800 | 1,922,250 3,318 4,082, 50 6,208
13,875,560 | 4,815,270 | 9,085,030 2,730 2,217. 50 12,205
, 120 | 10,621,600 | 18,282, 160 3,426 10, 220. 00 6,016
5,662,420 | 8,706, 9, 560, 435 18, 480 15,705. 00 8,5
21,717,320 | 8,030,310 | 1,560,980 15,873 40, 245. 00
16,995,120 | 4,298,850 37,825 7,287 44, 6%0 00
19, 399, 080 755,430 290,640 |........... 22,032. 50
25,801,340 1 1,956,000 | 1,347,065 |........... 27,600.00 |.
19,238,760 | 9,817,400 | 5,724,700 |........... 6,362. 50 |.
mimm D | pe o e,
td 'y ] ) ] LU R e S i td &
45,163,120 | 7,148,260 | 7,280,680 |........... 15,297. 50,
43,931,760 | 2,000,980 | 1,072,315 {........... 48, 005. 00
57,070,220 | 12,774,090 | 6,100,415 |........... 74,760.00
54,912,900 | 12,857,970 | 10,154,475 |........._. 60, 412. 50
73,593,680 | 21,403,620 | 16,278,645 |........... 68,375.00
Bl Jie | e i
35,607, 580
227,819, 440
387,440,220
1,931,993,380 386,798,070 (308,148,705 | 1,619,376 |31,128,910.00 | 19,809,664

a Includes $475,000 in Columbian coins. < Includes $10,005.75 in Columbian ¢oins.
b Includes $2,026,052.50 in Columbian coins. @ Includes 50,000 Lafayette souvenir dollars.
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FROM THEIR ORGANIZATION, BY CALENDAR YEARs—Continued.

RECAPITULATION—Continued.

SILVER COINAGE.
Trade Quarter |Twenty f Half Three
dollars, | Dollars. | Halfdollars. | gorors | cents. Dimes. dimes. cents.
$95, 509, 284. 50 1$21,727,878.00 |._..._... $8, 376, 184. 10 $4,529,818.90 |$1, 281, 762. 90
2 829, 758. 50 ,935.00 |......... 52,150.00 | 26,830 120. 00
1,741,655.00 53,255.50 |..uunn.. 109, 371. 00
866, 775.00 68,762.50 |__....... 261, 045. 00
1, 593, 780. 00 414,190.50 |......... 443, 329, 10
1, 406, 650. 00 215,975.00 |......... 319,151.70
5,117,750.00 | 1,278,375.00 $265, 598 | 2, 406, 570.00
,451,575.00 | 7,839, 287. 50 5,180 | 3,015,115.00
,540,255.00 | 6,024,927. 50 1 ,735,051. 00
726, 200. 00 849, 200. 00 120 187, 880. 00
2,950. 00 3,675.00 {......... 1,510.00
4,877.50 3,738.75 |.cuiennn. 3,735.50
5,487. 50 3,243.75 ......... 2,497,
2, 750. 00 4,075.00 |......... 391,110.00
4,519. 50 3,850.75 |......... 767,571.20
2,637. 50 2,218.75 _._...... 393,134.90
3,065. 00 3,632.50 |......... 257,711.70
2,943.00 1,471.50 |......... , 400.
2,855.00 2,677.50 |......... 1,573, 838.90
31,990, 833 6,416. 50 306,708.25 |......... 721,648.70
34,651,811 6, 355. 50 BBy o - R e 5, 338.
38,043, 004 6,295. 00 20,147.50 |......... 1,133, 461.70
| 23,562,735 100,300.00 | 1,551,150.00 |......... 2,304, 671. 60
.| 6,333,245 | & 1,652,136.50 | 2,960,331.00 |......... 1,695, 365. 50
.| 1,455,792 | b 4,003,948, 50 (c2,583,837.50 |......... , 219,
| 3,003,972 | 3,667,831.00 | 2,233,448.25 |......... , 009,
E 862,880 | 2,354,652.00 | 2,255,390.25 |......... , 088,
|| 19,876,762 | 1,507,855.00 | 1,386,700.25 |......... 318, 581. 80
12,651,731 | 2,023,315.50 | 2,524,440.00 |......... 1,287,810. 80
14,426,735 | 3,094,642.50 | 3,497,331.75 |......... 2,015, 324.20
.| 15,182,846 | 4,474,628.50 | 3,994,211.50 |......... , 409, 833.
.1425,010,912 | 5,033,617.00 | 3,822,874.25 |......... 2,477,918. 20
| 22,566,813 | 3,119,928.50 | 2,644,369.25 |......... 2, 507, 350. 00
18,160,777 | 4,454,723.50 | 4,617,580.00 |......... 2,795,077. 70
10,343,755 | 3,149,763.50 | 3,551,516.00 |......... , 829, 405.
8,812,650 | 2,331,654.00 | 3,011,203.25 (......... 1, 540,102.70
........................ 1,830, 863. 50 | 2,020,562.50 |....._...| 2,480,754.90
35,965,924 | 578,353,848 |165,634,694. 50 (81,500, 367.25 | 271,000 (49, 497,419.00 (4,880, 219. 40 1,282,087.20

¢ Louisiana Purchase Exposition f Lewis and Clark Exposition.

1128—06——10
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RECAPITULATION—Continued.

Calendar year.

MINOR COINAGE.

Five cents.

Three cents.

Two cents.
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TOTAL VALUE.
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TOTAL COINAGE.
Silver.

RECAPITULATION—Continued.
Gold.
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Half cents.
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MINOR COINAGE.

Cents.

FROM THEIR ORGANIZATION, BY CALENDAR YEARs—Continued.
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10,891, 393, 55 876, 417,334 45

136, 478,368, 40

729,047, 572, 50

39,926, 11

4,680,677, 44
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RECAPITULATION—Continued.

Calendar year.

*MINOR COINAGE.

Five cents.

Three cents.

Two cents.

$4, 543, 200, 00
240, 300.
28, 050. 00
301, 800. 00
227, 500. 00
178, 900. 00

8

941,349. 48
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RECAPITULATION—Continued.
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! MINOR COINAGE.

TOTAL COINAGE.

TOTAL VALUE,

Cents. Half cents. Gold. Silver. Minor.

$4,680,577.44 | $39,926.11 | $720,047,572.50 | $136,478,368.40 | $10,891,393.55 $876, 417,334, 45
52,750.00 , 198, 787. 50 137825550 350, 325. 00 24, 92736800
21,032, 685. 00 3,104, 038. 30 99, 890 00 24 236,613, 30
21,812, 645. 00 2, 504, 488. 50 369, 380. 00 24,686,513.50
57,022, 747. 50 4,024, 747.€0 379, 455. 00 61, 426, 950. 10
35, 254, 630. 00 6,851,776.70 342, 475. 00 42,448, 881.70
32,951, 940. 00 15,347, 893. 00 246, 970. 00 48, 546, 803. 00
46,579, 452. 50 24,503, 307. 50 210, 800. 00 71,293, 560. 00
, 999, 864. 00 28,393, 045. 50 8,525. 00 72,401, 434.50
49,786, 052. 00 28,518, 850. 00 58, 186. 50 78,363, 088. 50
, 080, 080. 00 27,569, 776. 00 165, 003. 00 66, 814, 859. 00
62, 308, 279. 00 27,411, 693. 75 301,395. 95 90,111, 368. 70
, 850, 890. 00 27,940, 163.75 428,151.75 125,219, 205. 50
65, 887, 685. 00 27,973, 132.00 960, 400. 00 94, 821, 217. 00
29, 241, 990. 00 29, 246, 968. 45 1, 604, 770. 41 , 003, 728. 86
23,991, 756. 50 28,534, 866. 15 483.78 53,323, 106. 43
27,773, 012.50 28,962, 176. 20 191,622.04 ,926, 810. 74
28,945, 542.00 32,086, 709. 90 343, 186. 10 61,375, 438,00
23,972, 383. 00 ,191, 081. 40 1,215, 686. 26 60, 379, 150. 66
31,380, 808. 00 33,025, 606. 45 12, 200. 78 65,318, 615.23
21, 413, 931. 00 35, 496, 683. 15 1,283, 408. 49 58,194, 022.64
20, 467, 182. 50 39,202, 908. 20 1,384,792. 14 61,054, 882. 84
, 222, 005. 00 27,518, 856. 60 1,312, 441.00 , 053, 302. 60
34,787,222.50 12,641, 078.00 961, 480. 42 48,389, 780. 92
56,997, 020. 00 8,802, 797. 30 1,134,931.70 ,934, 749. 00
79,546, 160. 00 9,200, 350. 85 , 177.92 89,184, 688. 77
59,616, 357. 50 5,698, 010.25 882, 430. 56 66, 198, 798. 31
47,053, 060. 00 23,089, 899.05 832,718.93 70,975,677.98
76,028, 485.00 18, 487,297.30 1,526, 100. 05 96,041, 882. 35
77,985, 757. 50 23,034, 033. 45 1,124, 835. 14 102, 144, 626.09
111,344, 220. 00 26,061, 519. 90 1,837, 451. 86 139,243, 191.76
99,272, 942. 50 36,345, 321. 45 2,031,137.39 137,649, 401.34

101 735 187.50 30, 838, 4€0. 75 2,120,122.08 134,693, 770.

47, 184, 932, 50 30,028, 167.20 2,447,796, 17 9,660, 805,
43,683,970.50 19, 874, 440. 00 2,251, 281. 18 65, 809, 601.68
233, 402, 428. 00 15,695, 609. 95 1,683, 529. 35 250,781 567.30
49,638, 441. 00 6,332, 180. 90 2,298, 555. 43 58,269, 177.33

17,957,042,39 39,926.11

2,679, 498,105.00 :

917, 394, 569. 35

45,517, 489,93

3,642, 410, 154.28
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No. 29.—MONETARY STATISTICS OF FOREIGN COUNTRIES.

This Bureau is indebted to the various representatives of the United States Gov-
ernment, who derived their information from official sources, for the data representing
the countries preceding their names.

Argentina, Mr. Charles D. White, chargé; Austria, Mr. George Barclay Rives,
chargé; British Guiana, Mr. John McMachin, consul; China, Mr. W. W. Rockhill,
envoy extraordinary and minister plenipotentiary; Costa Rica, Mr. John C. Caldwell,
consul at San José; Denmark, Mr. T. J. O'Brien, envoy extraordinary and minister

lenipotentiary; Dutch Guiana, Mr. W. H. Bradley, consular agent; Egypt, Mr.
Eewis M. Iddings, consul-general; France, Mr. Robert S. McCormick, ambassador and

lenipotentiary; Germany, Mr. H. Percival Dodge, secretary; Great Britain, Mr.
thitelaw Reid, ambassador extraordinary and plenipotentiary; Greece and Bulgaria,
Mr. John B. Jackson, envoy extraordinary and minister plenipotentiary, Guatemala,
Leslie B. Combs, envoy extraordinary and minister plenipotentiary; Haiti, Mr. H. W.
Furniss, envoy extroardinary and minister plenipotentiary; Honduras, Mr. W. E. Alger,
consul; Italy, Mr. Henry White, ambassador extraordinary and %lenipotentiary; Japan,
Mr. Huntington Wilson, secretary; Netherlands, Mr. David J. Hill, envoy extraor-
dinary and minister plenipotentiary; New Zealand, Mr. L. A. Bachelder, consul-

eneral at Auckland; Norway, Mr. Charles H. Graves, envoy extraordinary and min-
1ster plenipotentiary; Peru, Mr. Irving B. Dudley, envoy extraordinary and minister
plenipotentiary; Portugal, Mr. Charles P. Bryan, envoy extraordinary and minister
plenipotentiary; Queensland, Mr. W. J. Weatherill, consular agent, Brisbane; Rou-
mania and Servia, Mr. John W. Riddle, envoy extraordinary and minister plenipo-
tentiary; Russia, Mr. George von L. Mef'er, ambassador extraordinary and pleni-
potentiary; Siam, Mr. Montgomery Schuyler, jr., secretary of legation; Straits Settle-
ments, Mr. David F. Wilbur, consul-general at Singapore; Sweden, Mr. Charles H.
Graves, envoy extraordinary and minister plenipotentiary; Switzerland, Mr. Brutus
J. Clay, envoy extraordinary and minister plenipotentiary; Spain, Mr. William N.
Collier, envoy extraordinary and minister plenipotentiary; South Africa, Mr. Horace
Lee Washington, consul-general at Cape Town; South Australia, Mr. Charles A.
Murfhy, consular agent; Tasmania, Mr. A. G. Webster, consul at Hobart; Turkey,
Mr. John G. A. Leischman, envoy extraordinary and minister plenipotentiary; Vene-
zuela, Mr. William W. Russell, envoy extraordinary and minister plenipotentiary;
Victoria, Mr. John P. Bray, consul-general at Melbourne.

ARGENTINA.
Answers to interrogatories, 1905.

(1and 2) No gold or silver was either coined or recoined by the Argentine Govern-
ment during the year 1905. .

(3) Coinage executed for other governments: In Argentine the National Govern-
ment alone may by law coin money or issue paper notes.

(4 and 5) Amount of gold and silver used in industrial arts: There are no laws that
Erovide for the stamping or controlling of objects manufactured from precious metals;

ence there are no data from which to reply to these questions.

(6) Import and export of gold during 1905: During the year 1905 the conversion
office (caja de conversion) received from the public and from the banks, by virtue of
law No. 3871 (the conversion law), $42,274,833.34 Argentine gold, and paid out
$2,464,423.23 Argentine gold; the importation of gold was greater than this amount,
but the exact amount can not be given. This is the reply of the conversion office.

(7) Import and export of silver during 1905: No data to be had. I believe no silver
has been coined of recent years; the few pieces of silver in circulation are exceedingly

rare.

(8 and 9) Import of United States gold coin during 1905: In the treasury of the con-
version office there were on December 31 last 2,865,201 American eagles, which repre-
sent a value of $29,694,943.16 Argentine gold. None was melted. )

(10-13) Gold and silver produced from mines of the country and output of gold and
silver from refineries of the country during.1905: No data to be had.

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country
at the close of the calendar year 1905: No data to be had.

(16-18) Government notes outstanding at the end of the year 1905: The currency
in circulation on December 31, 1905, was as follows:

B I ot U B BSNS54 locm mom o Sim 5 130108851 mi i i i it 'm0y 1450 T T et 57 $490, 750, 651. 50
< RN 6,760, 833. 95
Copper. ....................................... 646, 690. 90

L S U RSO UTOON 408,158, 176. 36
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This amount of course represents paper not gold. The notes (bills of paper money
in circulation) issued by the Government in virtue of various laws without guaranty of
gold or silver coin amounted on December 31, 1905, to $293,267,158.44. This amount
seems to include nickel and copper coins.

(17 and 19) Seereply to No.3. The implication is that there can be none but Gov-
ernment notes or paper moneI‘;. Notes used to be issued by the Provincial banks, but
that has been done away with.

(20) Actual currency of the country: It is not possible to determine the amount of
gold or silver money in circulation, because the public of this country is accustomed
to the almost exclusive circulation of paper notes, so that the gold that comes into the
country is generally exchanged at the conversion office, or at the banks for paper, with
which all transactions are made.

(21) Premium on gold: Law No. 3871, called the conversion law, of November 4,
1899, provides that the nation shall convert all its present medium at the rate of 44
cents gold for each paper peso; or, approximately, at the rate of 227.27 per cent, which
rate has remained unaltered since the promulgation of said law, except for a very short
interval at the outset, when gold was quoted at 240 per cent.

(22) No laws were passed in 1905 affecting the currency.

(23) Transmitted herewith is the “Memoria de la Caja de Conversion” for 1905. I
am also transmitting besides the report of the Bureau of Statistics for 1905; the ‘“Memo-
ria del Departmento de Hacienda” (report of the treasury department) for 1904, in two
volumes. This is the most recent report or this department and contains all existing
reports of subordinate offices, such as the mint, etc. .

he amount of nickel money coined during the past year (1905) is given by the
mint as follows:

o . . < Value
Denomination. Pieces. Weight. (paper).
Grams.
B CEDEAVOS . o eene e e oeanne i e e ee e e e ee e 4,358,847 8,713,456 | $217,942.35
HIRVTS) 117 R U 3,784,704 11, 363, 331 378, 470. 40
b | IO e 4, 454,610 17, 808, 356 890, 922. 00
TIOBAT . wscsnssossrarinsrsrorsnsrsssts sonssesriere s s nsy s 3 12, 598, 161 37,885,143 | 1,487,334.75

The gold in the conversion fund has since reached $100,000,000.

There has been a great deal of activity recently in gold mining. It has thus far been
mostly in the formation of companies and the purchase of equipment; accurate returns
are not yet reported.

[Translation.]

ImMPERIAL AND RovaL MiNisTRY OF FOREIGN AFFAIRS,
» Vienna, April 21, 1906.

Referring to the esteemed note of January 16, 1906, the undersigned has the honor to
transmit to the chargé d’affaires of the United States of America, Mr. George Barclay
Rives, the replﬁ of the imperial and royal ministrI\]r of finance to the list of interroga-
tories prepared by the Treasury Department at Washington concerning the production,
coinage, etc., of gold and silver in Austria, adding to the above that a reply to questions
10 to 14 could not be given yet, but will be furnished as soon as possible.

The undersigned avails himself at the same time of this opportunity to renew to the
chargé d’affaires of the United States of America the assurance of his highest considera-
tion. : :

For the minister.

(Signed) MigarovicH.

Mr. GEORGE BarcrLay Rives,

Honorable Chargé &’ Affaires of the United States of America.
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AUSTRIA-HUNGARY.
AUSTRIA.
Angswers to interrogatories, 1905.

(1) The following gold coins were coined at the imperial principal mint at Vienna
in the year 1905:

Denomination. NLI‘)IiI(;(t:)g. of Value.

Kronen.
e | S
Quadruple ducats. ... 101111 3,957,732, 08
BIDGIE QUCRTE. ... .. onrronssmnes o s s s esm e e s e s 1,761,896, 20

For this coinage of gold were used, aside from gold bars and the like: Domestic gold
coins, 1,591.5214 kilograms raw, equaling 1,495.0330 kilograms fine; foreign gold coins,
226.5667 kilograms raw, equaling 205.5447 kilograms fine.

(2) The number of silver coins coined in 1905 at the imperial principal mint at
Vienna was: One-crown {)ieces, 505,000 pieces, equaling 505,000 crowns; levant dol-
lars, 285,000 pieces, equaling 6,665.865 kilograms fine silver.

The value of the levant dollars can not be indicated, as the same are trade coins and
as such have no standard value.

For this coinage of silver were used, aside from silver bars and the like: Domestic
silver coins, 584.271 kilograms raw, equaling 453.069 kilograms fine; foreign silver coins,
281.815 kilograms raw, equaling 205.976 kilograms fine.

The total coinage of 1905 has been effected by the imperial principal mint at Vienna
without engaging any foreign mint.

(3) In the year 1905 the imperial principal mint at Vienna has effected the coinage
of coins for the Government of Egypt as follows:
1-piaster pieces

5-ochre-el-guerche pieces (of copper-nickel) . -
1-ochre-el-guerche pieces (of copper-nickel) . R

(4) The articles of gold and silver brought to the stamping office in the year 1905 to
be stamped showed the domestic consumption of precious metals to have been as
follows:

(a) GOLD.
Description. Gross weight. Atithio a.veria.goi.standard of Igo?é{a
Kilogmms. } Kilograms.
Dornestic gold articles. ........ 5,673,113 . 581.649 3,299. 760
Domestic double (plated) ware.| The amount of old placed upon the articles taken to he 5,129
2.5 per cent of their total weight of 205.165 kilograms.
Domestic wire......co.covune. The amount of gold placed upon it taken to be 1.66 per 23.042
cent of the total weight of 1,388.10 kilograms. '
) DU TR F TP l 3,327.931

No data are on hand as yet regarding the use of fine gold during the year 1905 for
other industrial purposes (especially gilding bg fire and galvanism).
In the last three years this consumption of fine gold was as follows:

Kilograms.

1002.. ... 418 522
1903. . ... 379.723
386. 614

According to the average of these three years, we may assume the consumption of
gold during 1905 for these purposes to have been 394.953 fine kilograms.
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(b) SILVER.
o At the -
1088 average I3

Description. weight. [standard| silver.

of 1904. .
Kilograms. Kilograms.
Domestic articles of silver. ... . .. ..ot 61,432.645 | 796.969 | 48,959.914
Domestic wire. . ..o o e 1, 860. 191 . 990 1, 841. 589
Pobalawssgoes sommememmmemagsEy s Sy RFTeES T AT srnelssnseseensessraases 50, 801. 503

No data are on hand as yet showing the use of silver during the year 1905 for other
industrial purposes; according to the average of the last three years (fine silver), viz:

Kilograms.

........................................................................................... 11,250, 113
.............................................. 9,438, 495
............................................................. T 8085, 807

We may assume the same for 1905 to have been 9,891.472 kilograms of fine silver.

Besides this, there must also be taken into consideration the silver used for alloying
domestic gold articles at an average of 10 per cent of the gross weight of the gold articles,
i. e., 567.311 kilograms of fine silver. :

(5) In accordance with the experience heretofore, it may be assumed that of the
amount of precious metals used for industrial purposes during the year 1905, 27 per
cent of articles of gold and 15 per cent of articles of silver were manufactured of old
articles. This shows that there were used in 1905 (a) 2,717.705 kilograms fine new
gold and 1,005.179 kilograms fine old gold.

q We may assume that the greater part of the new gold originated from coins melted
own.
_l(b) Silver, 52,071.243 kilograms fine new silver and 9,189.043 kilograms fine old
gilver.

The use of silver coins is constantly decreasing and amounts hardly to one-half of 1
per cent of the total consumption.

(6) The imports of gold into the Austro-Hungarian customs were as follows in the
year 1905: (a) Coins, 16,734 kilograms raw, at a value of 45,149,861 crowns; (b) in bars,
raw and broken, 1,742 kilograms raw, at a value of 5,048,887 crowns; (¢) gold chips,
1,200 kilograms raw, at a value of 1,800 crowns; total, 50,200,548 crowns.

The above quantities have been imported from the following countries:

[In erude kilograms.]

Bars, Gold
Country from which imported. Coins. | raw and ey
. broken. D!
[£1:3.918: 1 1 - QO
Switzerland. ... ...
Italy
France

Englana-
Russia....

Bulgaria. .
Montenegro................
(€307 TP
British India

g S 16,734

The exports of gold out of the Austro-Hungarian customs district during the year
1905 were as follows: (a) Coins, 19,698 kilograms raw, at a value of 53,382,368 crowns;
(b) crude bars and broken, 88 kilograms raw, at a value of 58,702 crowns; (c) gold
sweeps, 123,700 kilograms raw, at a value of 1,104,641 crowns; (d) gold ores and dust
containing gold, 1,059,900 kilograms raw, at a value of 317,970 crowns; total, 54,863,681
crowns.
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The above quantities have been exported to the following countries:

[In crude kilograms.]

Crude !
Country to which exported. Coins. |bars and
broken.

12,23,(7s 40| 120,800 | 1,059,900

20,589

The values of imports and exports are those fixed by the imperial permanent com-
mission for the valuation of merchandise.

(7) The imports of silver into the Austro-Hungarian customs district were in 1905
as follows: (a) Coins, 21,140 kilograms, at a value of 2,009,280 crowns; (b) crude bars
and broken, 36,090 kilograms, at a value of 3,291,837 crowns; (c) silver sweeps, 300
kilograms, at a value of 450 crowns; total value, 5,301,567 crowns.

Imports by countries were as follows:

[In crude kilograms.]

Crude Silver.
Country from which imported. Coins. |bars and VoI,
broken. | SWeeps.
8,060
80
860
380
20
130
10,380
550
30 |
330 |.
200
50
70 |oee el
21,140 | 36,000 300

The exports of silver out of the Austro-Hungarian customs district during the year
1905 were as follows: (a) Coins, 34,680 kilograms, crude, at a value of 2,492,442 crowns;
(b) crude bars and broken silver, 11,600 kilograms, crude, at a value of 1,096,335
crowns; (¢) silver sweeps, 40,300 kilograms, crude, at a value of 41,912 crowns; (d)
ores, 14,000 kilograms, crude, at a value of 37,100 crowns; total, 3,667,789 crowns.
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Exports by countries were as follows:

[In crude kilograms.]

barsand| Silver

broken | sweeps, | OTes-

Country to which exported. Coins.

The above values of the imports and exports are those fixed by the permanent impe-
rial commission for the valuation of merchandise.

_ (8) No gold coins were imported from the United States of America during the year
1905.

(9) There were redeemed and melted down by the imperial mint in Vienna during
the year 1905 gold coins of the United States, viz: Eagles, weighing 23.1401 kilograms
raw, equaling 20.8258 kilograms fine.

(10, 11, 12, and 13) During the year 1905 were produced the following quantities of
gold and silver:

Fine gold. Fine silver.

Source.
Weight, | Value. Weight. Value.

Kilograms.| Crowns.| Kilograms. | Crowns.
.| 177.851 579,201 86. 9210 8,692
26. 4404 77,044 12. 9090
3.6195 11,872 | 38,444.0840 3,741,832

< 207.9112 | 668,117 | 38,543.9140 3,751,816

By amalgamation.
nes
Smelting houses. ..

There was also produced cement-copper containing 11.2333 kilograms of fine gold, at
a value of 35,953 crowns, and 3,449.08 kilograms of fine silver, at a value of 316,246
crowns.

The gold was obtained from pyrites, antimonites, copper, sulphurous, and arsenical
Eyrite, and copper by-products containing gold; the silver from copper ores, copper

y-products, pyrites, red silver ore, lead and dry silver containing silver, but espe-
cially from blast-furnace lead containin%lsilver.

(14) At the end of December, 1905, there were deposited at the Austro-Hungarian
Bank 1,074,125,394.91 crowns in gold coins of the ““ Kronenwihrung;” in gold bars, in
foreign and trade coins, 1 kilogram fine taken at 3,278 crowns.

At the Imperial Government treasuries and offices there were deposited at the
end of December, 1905, gold coins amounting to 12,492,913.91 crowns.

The actual amount of gold coins at the end of December, 1905, not including
the deposits at the Royal Hungarian Government’s treasuries was, therefore,
1,086,618,308.82 crowns.

The remaining gold coins and bars in the kingdoms and provinces represented in the
Reichsrath is estimated to be about 300,000,000 crowns.
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(15) The amount of silver coins, i. e., 1-florin pieces, in the Austro-Hungarian
monarchy is about 336,000,000 crowns. Of this amount, there were deposited at the
end of 1904 at—

Crowns.
The Austro-Hungarian Bank (head office at Vienna, and Austrian branch offices)......... 251,868, 824
The Imperial Government treasuries and offices .. 2,755,760
B 7 ) SR 254,624,584

Of 5-crown pieces, of which there were coined 44,800,000 crowns for the account of
the Austrian Government, there were on hand on December 31, 1905, of both Austrian
and Hungarian coinage—

Crowns.
At the Austro-Hungarian Bank (head office at Vienna, and Austrian branch offices)........ 1,863,550
At the Imperial Government treasuries and offices ..........oiuieuiiiieiniiiiiiiiaaiaaaas 1,332,740
4 1o 7 S S R RS S, 3,196,290

One hundred and thirty-seven million one hundred and thirty-eight thousand
1-crown pieces had been coined until the end of December, 1905, for the account of
the Austrian administration of the public revenues.

At the end of December, 1905, there were on hand 1-crown pieces of both Austrian
and Hungarian coinage—

At the Austro-Hungarian Bank (head office at Vienna, and Austrian branch offices)....... 16,003, 580
At the Imperial Government treasuriesand offices. .. ..........ooiiiiiiiii .., 21,814,351
] g T R R 37,817,931

(16) At the end of December, 1905, there were still in circulation government notes
up to an amount of 2,620,750 crowns, which amount is still to be redeemed jointly by
both parts of the monarchy.

(17) Up to December 31, 1905, the Austro-Hungarian Bank had issued bank notes to
the amount of 1,846,991,600 crowns.

(18) The amount of government notes, viz, 2,620,750, which were still in circulation
on December 31, 1905, was fully covered by gold deposited in the vaults of the Imperial
Austrian and Royal Hungarian financial administrations, and especially set aside for
the redemption of these government notes.

(19) On the 31st of December, 1905, the cash deposits in the Austro-Hungarian Bank
were as follows:

Crowns,
. 1,074,125,394. 91
-. 60,000, 000. 00
.. 290,944,056.78

Gold coins and bars
Bilis of exchange, payable in gold .
Silver coins

The note issue of the Austro-Hungarian Bank in excess of the cash reserve, amount-
ing to 421,922,148.31 crowns, was covered by discount and bills of exchange.

(20) The money actually in circulation consists of gold 20 and 10 crown pieces; of
current silver coins of the Austrian standard (i. e., 1-florin pieces); of fractional coins of
the crown standard (i. e., silver coins of 5 and 1 crowns); of nickel coins of 20 and 10
hellers, and of bronze coins of 2 and 1 hellers, and of notes of the ‘“ Kronenwihrung’’
(crown standard).

The Austro-Hungarian Bank had put into circulation by the end of December, 1905,
gold coins amounting to 291,221,590 crowns, exclusive of coins retired.

(21) The rates of exchange for sight drafts on London, Berlin, and Paris, at the
‘Vienna exchange during the year of 1905, were as follows:

Maximum. Minimum.

City. Average.
Month. Crowns. Month. Crowns.

London (for £10) 240. 45 | January....| 239.625
Berlin (for 100 marks). 117.80 | April....... 117.075
Paris (for 100 francs).. 95, 825 arch...... 95,125
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By comparing the average medium of the above given average rates per 150.974
crowns and the average medium of the quotations in question per 150.987 crowns, there
results in favor of domestic coins during 1905 a margin of 0.00861076 per cent.

(22) No laws or decrees referring to coinage of coins, or circulation of coins and notes,
were passed in the year 1905.

(23) No publications regarding coinage or hall-marking were published in 1905.

HUNGARY.

Answers to interrogatories, 1905.

1) Gold coinage: In the year 1905, there were coined 526,195 20-crown pieces, of the
value of 10,523,900 crowns, 868,624 10-crown pieces, of the value of 8,686,240 crowns.
For this coinage were used:

Kilograms,
Fine gold remaining from last year. .. ... ... iiiiiiiier e 3,267. 94230
Fine gold of home production.................. ... 2,565. 11129
Fine gold of EngHEI ZOI DAIB. . wccmranmmmmmmnis somemmoonimn sommioinosoom s oot sim 5 5080008505884 855 0550 1,537. 34063

No domestic or foreign gold coins have been melted down this year.

There was no recoinage.

(2) No silver coins of the “ Kronenwahrung’ were struck in the year 1903, nor was
there any recoinage; but32.852 kilograms of silver coins which had been withdrawn
from circulation were melted down.

(3) For the Servian Government were coined in 1905:

Denomination. Number. Value.
Dinars.
2-dinar silver Coins. .. ... ..o iiiiiiiiiiiiiiiiiaiaae 762,864 1,525,728
1-Ainar BIVer COIMS. . . vt i 1,006, 444 1,006,444

For which purpose were used 9,717.630 kilograms old silver dinars which had been
withdrawn from circulation and 1,500 kilograms of fine silver bought from the royal
Hungarian mint at Kérmécz.

(4 and 5) Exact data relative to gold and silver used for industrial purposes are want-
ing. There were presented in the year 1905 at the royal Hungarian stamping office for
the purpose of being officially stamped:

(a) Domestic goods: Kilograms.
Gold ware. ... 1,747. 686
e e

wire...... -
F33 18773 S - Oy OIS 111. 500

b) Foreign goods:

¢ Eceuaneous gold ware. ...
Miscellaneous silverware .
Gold watches.............
Silver watches............ -
GLIt WITR. ... o coooommcmmimmmsmmins momn SR FRSEEEEEEEE S0 SR EREOER L SRRV ER O S e
O TRTED 4 8 P

1.1168 kilograms of fine gold and 12.3172 kilograms of fine silver were used for the
coinage of medals. . .

(6, 7, and 8) Imports and exports of gold and silver are shown by the following state-
ment. (In this connection it should be stated that the quantity of silver imported
from and exported to Servia, referred to under sec. 3, is not contained in this statement.
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IMPORTS AND EXPORTS OF GOLD AND SILVER INTO AND FROM HUNGARY IN THE

Year 1905.
Imports. Exports.
Article. Country. . .
%‘;ggﬁgg‘: Weight. | Valae. &';‘A‘é‘;&p&r Weight. | Value,
Kilos. Crowns. | Crowns.| Kilos. | Crowns,
Raw gold 10 %!_;, L) 2 200.00 68 149, 600
64(2):150 "8,200.00 | T 6 713,200
................. e[ 22020019, 800
690,300 |.......... T 8 182, 600
Oldgold..cccueeunnnnn.n 2,800 | 1,400.00 64 89, 600
............ 1, 400.00 1 1,400
6 By 00 |.m e icimoimimin] miorminin wimimimie [iminrmsssinig
8 11,200 |ocssemsnes 65 91, 000
Coins and medals of | Austria....... 2,750 24,223 | 66,613,250 | 2,710.00 1,399 | 3,701,290
gold. Bostif. ...ocvuferreanena]eeinnniionecnannnn.s 2,710.00 22 59,620
Germany..... 2,750 208 572,000 I.......... 3 8,130
2 5, 500 1
17 o
440
3
5
&
76
38
017

Gold and silver scrap-
ings.

Raw sllver............. 437,400

""" 8100

445,500

Coins and medals of 313, 200

silver. 12,000

1,413,000

Total...[..ccuen... 13,900 | 1,042,500 |.......... 41,900 | 1,738,200

Gold and silver scrap- | Austria....... 140 400 560 5.24 3,000 15,720
ings. Germany . ? g i

.

(9) No gold coins of the United States of America have been melted down at the
royal H ian mint during the year 1905.

(10, 11, 12, and 13) The output from the Hungarian mines during the year 1905 was
3,659.84890 kilograms of fine gold, at a value of 12,004,304.39 crowns, and 15,927.9534
kilograms of fine silver, at a value of 1,5645,111.48 crowns (1 kilogram of gold being
valued at 3,280 crowns; 1 kilogram of silver at 97 crowns).

The domestic refineries treat only such material as is produced in Hungarian mines,
theaefore the quantities of gold and silver produced by them coincides with the mine

roduct.
P (14 and 15) At the end of the year 1905 there were on hand at the royal Hungarian
ninlint at Kormocz 2,325.61813 kilograms of fine gold and 5,898.6132 kilograms of fine
silver.

At the Government treasuries were on hand at the close of 1905: Gold coins, 3,527,000
crowns; a%roximate amount in circulation, 116,000,000 crowns.

The metallic deposits of the Austro-Hungarian Bank, chartered in both parts of the
Monarchy, consisted at the end of 1905 of 1,074,000,000 gold crowns and 291,000,000
silver crowns. These metallic deposits serve to cover the bank notes then in circula-
tion, as required by law.

(16 and 18) All Government notes are now being retired. At the end of 1905 there
remained to be redeemed Government notes to the value of 2,620,750 crowns.
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(17 and 19) 1,847,000,000 crowns of bank notes issued by the Austro-Hungarian
Bank were in circulation at the end of 1905.
In the vaults of the Austro-Hungarian Bank were deposited at the cloge of 1905:

Crowns.

Gold coins and bars 1,074, 000, 000
Bills of exchange payable in gol . , 000,

F RS T4 o T PRI 291, 000, 000

b ) S 1, 425, 000, 000

After deducting this amount from the amount shown above, viz, 1,847,000,000
crowns, there remained 422,000,000 crowns in bank notes not covered by metallic
deposits, which sum is covered by discounts and bills of exchange.

20) The currency of the country is the ‘“ Kronenwihrung,’”” which is a gold stand-
ard. Though the obligation of the Austro-Hungarian Bank to redeem its notes in
legal tender is still suspended , the bank continued to redeem its notes in coin in 1905.

(21) A comparison on the basis of the average of the rates of exchange for bills on
Berlin, London, and Paris will show that gold commanded a premium of 0.1 per cent
seven times in the course of 1905, viz, beginning of February, end of June, beginnin
of July, end of October, beginning and end of November, and, finally, beginning o
December, 1905; middle of October and end of December this premium was 0.2 per
cent. Middle of March and end of August the premium was at the lowest, when it
fell to 0.2 per cent under par.

(22) No laws referring to coinage and to the monetary system were passed during
the year 1905.

BELGIUM.
[Translation from ** Bulletin de Statistique,” July, 1906.]

Royal decree of June 30, 1906, demonetizing certain nickel pieces:

‘““ArticLE 1. Nickel pieces of the denominations of 10 and 5 centimes bearing the
Belgian lion and struck by virtue of royal decrees of December 27, 1860, Aprl 25,
1861, June 9, 1894, shall, from September 1, 1906, cease to be legal tender.

“Arr. 2. Until November 30, 1906, these coins may be exchanged for the perforated
nickel pieces at public exchequers to be designated by the ministry of finance and
public works.”

BRAZIL.
PArEr MoONEY.

[From Monthly Bulletin of the International Bureau of the American Republics, June, 1906.§
* * * * % * *

The amount of paper money in circulation on March 31 was 669,347,014 milreis.
During the month of April paper money to the amount of 1,000,000 milreis
was redeemed from the fund established for this purpose and burned, in addition to the
reduction resulting from the exchange of paper for nickel coins.

The following figures show the reductions made in the paper currency since August,
1898:

Amount of Amount of
paper money] paper money
Date. in circula- Date. 8 oirculs-
tion. tion.
Milreis. December 31: Milrets,
August 31,1898, . ...oeennneaannnnn... 788,361,614 1902 .o eeaanaannns 675, 536, 784
December 31: 1903, .o 674,978,042
1898 785,941, 758 . . 739
733,727,153
699,631,719
680, 451,058

The reduction is equivalent to 15.2 per cent.
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Issue oF SiLvEr CURRENCY.

{From Monthly Bulletin of the International Bureau of the American Republics, February, 1906.

The recently enacted Brazilian budget law, elsewhere noted, provides for a new sil-
ver coinage. The Government is authorized to remint the old coins now on hand, and
with the proceeds from this source and from the sale of bonds to be floated for the pur-
pose to purchase silver in bars for the new issue. The coinsare to be of a uniform stand-
ard fineness of 0.900—the same as the United States standard—instead of the old stand-
ard 0f 0.917 fineness. The following table shows the value, weight, and size of the new
coins:

Value. Weight. Diameter.

Grains, | Millimeters.
20 33

10 26
5 22

BULGARIA.
Answers to interrogatories, 1905.

(1, 2, 8) In 1905 no coinage of either gold or silver was executed by Bulgaria in any
mint, domestic or foreign.

(9) There is no mint in Bulgaria.

(14 and 15) At the end of the year 1905 the treasury of the State held in gold 5,553,075
francs; in silver, 2.946,600 francs; while the holdings of the National Bank of Bul-
garia amounted o 20,600,220.50 francs in gold and 10,159,037.24 francs in silver. The
Banque Agricole held 11,282,700 francs in gold and 3,678,400 in silver.

(16) The amount of Government notes outstanding was 362,668,500 francs.

(17) The amount of bank notes in circulation payable in gold was 16,267,687.50,
and payable in silver 20,925,792.50.

(18) There are no Government notes outstanding not covered by legal-tender gold
and silver coin or bullion.

(19) The amount of uncovered bank notes in circulation was 4,332,533 francs pay-
able in gold and 10,766,755.46 francs in silver. These notes were issued in accordance
with paragrapb 2, article 4, of the national banking law of Bulgaria. This law requires
the bank constantly to maintain a reserve fund of gold equal to one-third of the amount
of the bank notes in circulation for their protection.

(20) There is no gold or silver in circulation. ’

(21) In 1905 the premium on gold was as follows: Highest, 1.20 per cent; average,
0.85 per cent; minimum, 0.60 per cent.

BRITISH EMPIRE.
Answers to interrogatories, 1905.

(1) Gold coined in London during the calendar year 1905:

SOVEIOIRI s cviimmorens on smssrimvanss oRswmptamss i SRmEAER AR RATRS 5T ORI Eoie Eesen £5,800,000 -
HA BOVEICIENE o sammmamn swomawmn ot mmss 5 S T S DT 1, 500,000
o 7,300,000

Light gold coin withdrawn from circulation and recoined:

FS L0025 2 = 1 - £1,234,000
HAI SOVETOIENS . v s smmmmnrsimsesmssimion s i o5 Smmesisss 5150081854375 73 9171 s S 1,466,000
TOtALecn: susemmrs srsmsmpesrmpmys gegemms p pranom o PrO T P S S O RS 2,700,000

No foreign gold coin was melted during the year.
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(2) Silver coined in London during 1905:

TOUTPRIIOEE. -« - - - eneaeamoamesennmeccereaemaaaeonsasrsaeasnaaae et ctaaearaoonasaans
Threepences .
TWOopenees. ...oouueeaennnn

PODCE. «.coeommom om0 SR R R DR R SPSRA

Worn silver coin withdrawn from circulation for recoinage, £451,884.

No foreign silver coins were used in the ]iroduction of the sterling-silver coinage,
but 29,666.05 ounces standard of Mexican dollars were melted in connection with the
colonial coinages. . . .

(3) No coinages were executed for foreign governments during 1905.

1n addition to the sterling gold, silver, and bronze coinages the following coinages
for British colonies were executed at the royal mint, London, in 1905:

Canada:

Silver 50, 25, 10, and 5cents................
Bronzecents.........-.... -
(]Jiyprus: Bronze } piastersa....

ongkong:

ilver 50, 20, 10, and 5 cents
Bronzecents..............
Jamaica: Nickel pence, half pen

88s 888

y rtl.lif]'gs. .-
(4 and 5) Fine gold and fine silver used in industrial arts during calendar year 1905:
No information available. .
(6) Imports and exports of gold in 1905:

Imports. Exports.
Description. -
Weight. Value. ‘Weight. Value.
Ounces. Ounces.

2,136,311 | £8,314,735 | 2,951,722 | £11,496,256

36, 950 138,79 55, 2 212,359

8,087,231 | 30,114,369 | 4,670,620 | 19,121,227
748, 463

58, 248, 915 30l (R RS ———
............ 39,434,101 |............ 30,829,842

(7) Imports and exports of silver in 1905:

Imports. Exports.
Description.
Weight. Value. Weight. Value.

Coin: Ounces. Ounces.

British.. - 984,260 | £209,073 1, 530, 506 £420,391

Foreign 4,286,782 501,824 9, 513, 097 1,075, 801
Bullion. 105,324,638 | 12,221,117 | 108,775,003 | 13,065,485
L 2,085,314 |...cccevummves|asmensveacas

7 W INUURUUTI 15,077,328 |..ooenennnn.. 14, 561,677

(8) Total import of United States gold coin during the calendar year 1905: No
information available.
(9) No United States gold coins were received at the mint for coinage during 1905.

a Recoinage of piasters and half piasters.
202—06———11
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(10 and 11) The weights and values of fine gold and fine silver produced from the
British mines in 1905 were as follows: Fine gold, 170 kilograms, valued at £23,151;
fine silver, 5,212 kilograms, valued at £20,993. .

. 'The value of the gold has been computed on the basis of £3 17s. 104d. per standard
ounce consisting of eleven-twelfths })ure of fine metal and one-twelith alloy; and that
of the silver on the average price of silver in the London market as furnished to this

department by the royal mint, viz, 27}3d. per standard ounce, consisting of thirty-

seven-fortieths fine metal and three-fortieths alloy.

(14) The estimate of the volume of the gold currency in banks and in circulation in
the United Kingdom is £100,000,000, in sovereigns and half-sovereigns. No details
are available as to the amount of gold bullion in the country.

(15) The volume of the silver currency of the United Kingdom is estimated at the
nominal value of £23,000,000, but the stock of silver bullion in the country is unknown.

(16 and 18) No notes are issued by the Government. )

(17 and 19) Bank notes outstanding at the end of the year 1905: The average weekly
circulation for the month ending December 2, 1905, was:

Eng]laa.nd and Wales:

ank of England (week ended December 6) .. .....covuiiioionmieieniierciaaaaieaaaann. £28,650,174
58y b1 7ol 37 1 P R S o S S 153,
JOINGIBEOCK DN csri saimimrmmiess:ommeiommerssimstaiazmeis sl o e s ee I 5o LR e a5 461,974
Y 29,274,707
Beotland ... couvivosimsnis srmesronen s coTE S EEEES RS SRR RO S SRS S S S S S S 7,972,327
B 1 £ 6,943, 961
Total for United Kingdom . .. ....ooiiniiiiiiiiiiaiiiiiiieaiacseaeanacnanenanaaannn 44,190, 995
Amount of notes in circulation in the United Kingdom............coiiiiiiiiiiiiiiiiiannns 44, 190, 995
Deduct—
(1) For gold coin and bullion held in the Bank of England against notes
M CIECUIRLION : .« oo vmpmes s s ts soms s, S5 sss S s § O3 SHs s e £10, 341, 500
(2) Gold and silver held by Scottish and Irish banks of issue............. 9,894,057
—— 20,235,557
423,955,438

(20) The currency of the country is gold, with-subsidiary coins of silver and bronze,
supplemented by a convertible paper currency.

21) The highest price of gold in the London market during 1905 was 77s. 113d. per
ounce, standard, and the lowest 77s. 9d.

(22) No change in the currency was made in 1905.

uT%i.s amount includes £18,450,000 which the Bank of England is authorized to issue againsi
securities.
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QUANTITIES OF THE REGISTERED IMPORTS OF GoOLD AND SILVER CoIN AND BuLLioN
INTO GREAT BrITAIN, 1900 TO 1905.

[From annual statement of the trade of

the United Kmﬁdom with foreign countries and British

possessions, 1905

Country whence imported.

Portugal, Azores, and Madeira.
? ain and Canaries............
Turkey, European...........
Turkey, Asiatie..............

0
‘West coast of Africa (foreign).. o
POrsl: couvancnwmsnmersserommgesssaymss

ndian 8eas. .. ...l

Repubhc of Colombia
Venezuelg....cocceovennunenn-

Cyprus. ...
est coast (British)
Rdrltish possessions in South Af

Total from British posseasions..... Y

Grandtotal....... .. . .. .........

Gold coin and bullion (total quantities).

i

1001.

1902 © 1908 1904 | 1905,

0zs. troy.

Ozs.troy. | Ozs.troy. | Ozs.troy.

26,278 1 TS I

............ 10,272 2,478 | LLIIILL I

5 104 125 & i0

040 | 222,470 69,972 7,781 64,140
60,161 2, 453 304

1,002 1, 337 ) 5,336

782 2,582 1,356 3
444 136 | 150
70, 355 7,452 6,135 8,323
108,837 | 113,302 | 113,087 104,379
163 o7 165 128
2,463 1,248 707 289
3,078 12,955 23,868 40,646
1,105,875 | 929,810 | 1,044,214 | 1,209,557
15,225 15,137 13,475 17,181
2753 3,951 3,027 9,262
708 4495 335 15, 408

60
22,668 71,129 89,238 160, 388
2,186,971 | 3,795,108 | 4,461,987 | 5,835,213

62, 72,876 59, 377 )
........................ 13,648 7,061
30,260 16,518 [, eeenena e
738,153 | 690,762 | 685,415 613,169
3,081 16,744 ,

, 38,031 45,658 ,

, 479,201 | 292, 211,106
197,517 1341 21,941 6,
147,244 132146 | 132 153,801

68, 681 68,219 65, 054 76,147
47,309 4,621 | - 40,852 46,668
13 31 1,080

3,044,008 | 4,579,756 | 6,580,480 | 7,807,764 | 8,090,085

5,338,915 5,685,631| 7,510,299 | 8,941,978 | 10,260,492
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VALUES OF THE REGISTERED IMPORTS OF GOLD AND SILVER COIN AND BULLION INTO
GREAT Brrrain, 1900 To 1905.

Gold coin and bullion (total value).

Country whence imported.

1901. 1902. 1903. 1904. 1905.
$24,333
11,370, 524
1,041,864
3,483,781
1,778,798
Turkey EEuropean) , 660 i
Turkey (Asiatic).... 1,888
Egy-p ............. 4,215,863 | 1,325,790 153,713 1,217,428
MOrOCEO. oo ceeeeeeciainennns 437,975 8,27, 5,639 8,
West Coast of Africa (foreign). 29,880 6,214 730 103,501
. o L R 3,280
Java and other Dutch possessions in the
INAIGT BORS... . c.comvm ot SRS S Smwn 5 [y ansawanees R B e I
hina ..................................... 204,048 | iideeiiiienn... 47,059 |.ooooen.....
..................................... 83,120 1,752 268 [ceeemenmen]eiiiaiaa
United States of America................. 1,283,861 2422, 970 145,528 127,%01 123,853
MOXICO. cuvommeennameaaeeaea e nee e eeaeaaeaas ,303 ... Cda |l
Repubhc of Colombia.........._.......... ,293,065 | 1,820,684 | 2,441,737 | 1,590,231 1 398 039
Venezueld. . ..covvrnimmiaiiiriniennranans 70,671 14,814 48,913 25,695 106 761
POPseransmonin st s 2,433 8,370 2 Sy 2, 847
ChIE e sams s g s S T y 1,292,761 141 153 115,954 157,947
BIazll._ on .o ovsoewsmsanossss s minsaa s e 2,287,150 | 2)013334 | 2,146,964 | 2,157,636 | 1,078,033
UTUBURY - e eecoeemceeiveiieeennranennns 27,720 3,071 18 37 3,163 ,433
Argenting......oooeoiniiiiiiiiiiieaaa. , 703 46, 13,383 5,485
Other foreign countries................... 459,159 70,150 233, 198 437,649 753,125
26,333,152 | 20,834,560 | 17,593,653 | 19,770,297 | 24,085,939
215,795 285,313 284,082 254,241 324,208
4,253 51,410 73,922 73,767 174,960
, 483 ,383 85,164 , 327 291,990
'yprus.. 12,619 [.......0.... 2,433 1,119 |, L.
West Coast of Africa (British) 44,068 427,687 | 1,339,193 | 1,671,769 2,788,797
British South Africa......... 9,532,5(7) 38,672,606 | 68,229,517 | 79,530, 103, 590, 139
............... .
32,698,802 | 14,452,103 | 19,708,152 | 37,335,282 | 33,337,277
,103, 1,183,197 | 1,381,512 | 1,125,227 918,177
P < IS O 257, 134,140
1,089,843 556, 265 312,989 [.....ooo ool
15,960,008 | 14,057,367 | 13,415,631 | 13,138,139 | 11,712,225
9, 5,431 317,296 18, 2: 54,748
........... 739,684 , 400 . 865,011 530,118
3,483,460 | 4,009,082 | 9,443,584 | 5, 761 313 4,105,871
..................... 3,274,459 | 3,951,880 | 1,857,246 | 453,246 337,978
ew Zealand........c.ooviniinnnaaaas 3,623,119 | 2,861,361 | 2,557,901 | 2, 573,984 2,952,983
CONAAA: v snmmeen spweeminmewepgagEays spuvassseees|reemee sl nens s lusvsesmus e 5,451
British West India Islands............... 1,817,068 | 1,301,103 | 1,202,523 | 1,249,608 | 1,441,345
British Guiana.............. 896, 390 845,574 774,119 884,608
Other British possessions 1,217 243 584 19,709
Total from British possessions..... l 74,479,452 | 84,423,195 |121,867,550 |145,090,118 | 163,604,722
Grand total..........ooeviiiiiiiL.. 100,812,604 (105,257,764 (139,461,203 |164,860,415 | 187,690,661
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165.

QUANTITIES OF THE REGISTERED IMPORTS OF GoLD AND SiLVER COIN AND BuLnion
INTO GREAT BRITAIN, 1900 TO 1905.

Silver coin and bullion (total quantities).

Country whence imported.
1901. 1902. 1903. 1904. 1905.
0zs. troy. | Ozs. troy. | Ozs.troy. | Ozs. troy. | Ozs. troy.

896 | 8,619,346 3,374,724
3,315,765

3 264,
5 663,779
...... ] 2,413,422 2,527,086

Portugal, .. , ’ 9,7 8, 2,
S8pain and CRDATIOS .« e ememenoooee i 193,861 255,667 246,818 | 1,010,257 335,743
IAalt e 2,004 |............ 2, [swrsnmmnmsivn oo s s
L T N P o
Turkey (European) .................................... 4,789 |iwics s suves 1,081
Turkey (Asiatic) ...........o..oo..o.o.... 5,854 26,335 , 832 14,149 23,114
MOroCCO. . cuuunenaemmiimiiniiemeieeeeeefoiiiaiiaaa 120 8 f........... 1,600
%Fygt ...................... e 371,642 241,769 173,575 428,075 255, 586
est Coast of Africa (foreign)........... 32,861 24,100 , 22, 23,313

Java and other Dutch possessions in the
Indign 8648« : seivevivrmssis vasws saon

Channel T8I&ndS. . oevnerneeneenneenn..
Gibraltar..._....
Malta....

d
British East Indies......................
Straits Settlements......................
Ceylon............
Hongkong..
Australasia:
West Australia.......................
South Australig......................

84,138,824
6,134
1,787,348

2,605,108

3,343,805

13,713,680

9,030,016

2,519,695

99,508,006

96,784,546

98,215,060

104,579,015

110, 505, 680

.
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VaLues oF THE RecisTErED IMPORTS OF GoLp AND SiLvErR CoiN AND BuLnion
INTO GRrEAT BrIramN, 1901 to 1905—Continued.

Silver coin and bullion (total value).

Country whence imported. .
1901. 1902. 1903, 1904. 1905,

$7,410,511

Portugal, Azores, and Madeira.
Spain and Canaries. ........
Italy ez covonnenmenny

Turkey (European).....
Turkety (Asiatic)

Chma .......................

Brazil.........
Argentina...............
Other foreign countries

Total from foreign countries....... 42,610,378
Channel Islands........................... 31,515
Gibralter................ = 19 704
Malta coocsomossmmvennis . s
CYPIUS - uvsavsnmss v, & _
West Coast of Africa (British)... s 924, 669
British possessions in South Africa....... 338,285
Aden.couuiessvossarasmasess sves B I L .
British East Indies..... e 359,781
Straits settlements ... ... .- 4, 040 913
[8:1°4 1) 1 SR R U PR ) DO,
[5 2631720 <03 1 V- 195,877
Australasia:
West Australia_ ... ... ... ... 6 104,790 90,045 103, 569
South Australia_... o A 250445 vovimyn 50 45 85 e
Vietona............. 19,622 35,112 11,986
New South Wales... 1,198,755 945, 3 323,009
Queensland. .. 17,154 15,013
New Aea.land 212,729 245,992 541,875
Newfoundland............ 5, A B———(R, W————— 779
British West Indla, Islands. 20,493 99,710 75,217
British Guiana............ T [T 29,622 5
Other British possessions................. 258 3
Total trom British possessions..... 1,955,800 | 1,875,792 | 7,564,843 | 5,659,710 2,008,877

Grand total.......c.oeenvnenennnnnns 55,972,916 | 47,517,946 | 50,175,221 | 56,876,435 | 63,225,636
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167

QuaNTITIES OF THE REcistErReED Exports oF GoLb AND SiLveErR CoIN AND Bui-
LION FROM GREAT BritTaIN 1901 TO 1905.

Gold coin and bullion (total quantities).

Country to which exported.

1901. 1902. 1903. 1904, 1805.

Ozs.troy. | 0zs. % 0zs. troy. | Ozs. tr
% s 17,% iz
23,799 51,260 64,190 47,448
821 18, 525 12,651 86, 213
169,657 | 1,622,933 | 2,296,809 205,718
i 47, 66,889 29,547

25,153 26

527,818 655,841 | 1,376,745 | 3,050,576

Poriugal, Azores, and Maderia. 2,609 10,

Sp:lm and Canaries

i e -

ROUWMADIA ... s 53 0npvnrpe vesysmmenas SUn

Turkey (European)......................

Turkey (ASIatIC) oo oot
Egypt

Morrocco
‘West coast of Africa (foreign)
Java and other Dutch possessions in the
Indian seas
Japan._ ............
United States of Ameriea.................
Republic of Colombia....................
Venezuela..........c.oouoivviminaia...
Peru

rica (British)...........
Rgitlsh possessions in South Africa.......
British East Indies. ... 111101000
Straits Settlements.......................

7
1,175,559 | 1,085, 525,300
5,517 2,417 588 1,065 44
500 5,894 6,768 2,955 2,730
10,660 29,164 33,464 27,039 63,991
,995 | 375,168 176,859 | ovvnee|eceaaarnn,
12,235 92,758 ; 170,031 452,436
........................ ,328 6,910 10,203
7,330
, 058
561,221
683, 750
541,960
385
6,635,720
1,388
31,273
49,206 28,787
2,557 5,615 3,114 3,631 | 3,433
77,146 | 329,693 1640 137 16,705
............ V284 ol 51 172
611,655 | 493,407 | 644,034 | 996,709 949,253
........................ 8,

Total British possessions...........
Grand total........co..oolll.

727,189

3,494,534

6,912, 503

8,091,620
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VaLues oF THE REGISTERED EXPORTS OF GOLD AND SILVER CoiN AND BurnioN
FROM GREAT Brirain, 1901 1o 1905.

Gold coln and bullion (total value).
Country to which exported.

1901. 1902. - 1903. 1904. 1905.
............ $462 $973 $353, 551 $1,703
$1,126, 595 486,650 973,300 | 1,216,625 973,300
755,334 15,573 351,118 250,628 | 1,714,249
16,139,922 ,337,830 | 32, 319 015 | 45,720,432 ,035, 608
1,156,572 ) 912,@5 ,289,987 ,413
160,935 483, 487 7,709
8,261,760 | 10,247,277 | 12,827,048 | 27,287,346 | 60,548,487
Portugal, Azores, and Madeira...........|eceeiemeieii]omameacnnans 5,383 49,395 190,888
1301300 IR LG U BT T2 o (-1 (SR aeonsmevpit: puemevroey IR . ) PIPSIS—————I———————
JEAIY.cocen sumpgame s S R P 2,433,250
Austrian territories............... ...l 12,602,776 | 9,377,745 7,171,081 | 7,390,753 |....c..eecun

RoOUMANI o .cou sosmmamsmsmsnsvs sassases 8 1,202,026 [..cueroenn.. 850 1 583,
Turkey (EUFope) - .- ..ccvoemciiaiiiiieiiaiaieaannns 145,995 1, 459 950 243,325 1,459,950
Turkey (Asiatic).....coovmeriieiiniiid i eieee]eeienceeaaan P R
747 1 RN 816,307 | 7,677,366 | 22,267,782 | 20,571,660 9,948,099
MOTOCCO- e veee e ceeaeiacaaaans , 380 44,704 11,14 19,914 779
West Coast of Africa (foreign) 86,867 111,331 128,378 55,802 51,755

Java and other Dutch possessions in the

Indian BBRAS. < wuwp s aes s oy S e 201,960 552,688 634,334 512,199 1,211,939
..................................... 5 7,680,070 | 3,649,875 |.......c..iifeieiaianaan
Umted States of America................. 253,301 | 1,877,739 | 18,696,241 | 3,392,568 8,842,431
Republic of Colombife. .. covvvnvasinmsvan]usvninnsvnns|onveiaisssslomimmnsnin. 409 |..........
Venezueld: .- ... s siv-oi-csiseiestenteia]ettdatocarnelnonacaoiibdn 63,265 130,909 192,227
e R 149,888 451,300 | 2,012,979 , 534 896,682
Chile. .o 5,012,495 [....oomnnnnn 4,867 53,531 569,380
Brazil......ooiiiiiiiiiiiiiii i 2,072,818 | 3,494,804 [ 3,376,378 | 3,523, 10,440,375
TITOGURN e socusmsaraisronmsetinasssetotsrsisronstsmseosssmpssntsiin 1,713,495 | 2,238, 8,808,365 | 19,865,053 | 12,971,490
ATenting., cuumwsryusuaen ssnvwssmamwiss 158,500 | 8,688,703 { 2,879,751 | 5,434,601 | 10,268,315
Other foreign countries................... 415,380 | 1,123,200 97,380 888, 1,221,915
Total to foreign countries.......... 53,878,418 | 57,656,934 119,984,745 (139,124,412 | 129,150,924
Channel Islands.....c.ccooivnimaicnannen 9,631 LI | I— 60,831 26,279
Glbraltar ........ o 58,308 |..covnnnnnnn 24,332 228,726 593 713
........................... i ,003 927,555 779,127 934,368 545,201
West Coast of Africa (British).. - 48,047 106,070 59,074 iy 64,968
British possessions in South Africa. .| 1,461, 1045 6,243,082 884,579 2,604 316,322
9.0 1<) ¢ SO RS I] (S 24,449 |............ 97. 3,407
British East Indies._...... 11,896,164 | 9,823,166 | 12,887,757 | 20,035,039 | 19,125,695
HONEKONE -os vmvsammssiis: sompisire s asisonas 525958 585 Smmn = 107,063 [o.o e iemaaienaas
Ceylon.... .......... 18,493 14,600 9,7 13,140 |............
Straits Settlements........v.oooiiiiiiiiieriieaianaas 7,300 |..ooenennn- , 706 170,328
230 LY RN R PO, 243,325 48,665 |- ......cno..
British West India Islands. 21,809 AL, 1)) G (I S A————————
Other British possessions................. 69,002 155,971 136,263 308,628 34,499
Total to British possessions......_. 14,083,544 | 17,331,393 | 15,140,986 | 21,660,553 | 20,882,502
Grand total. cossvomsnsverimiesaies 67,961,062 | 74,088,327 135,125,731 (160,784,965 | 150,033,426
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QuaxTITIES OF THE REGISTERED EXPORTS OF GOLD AND SILvER CoIN AND Burrion

FROM GREAT BRITAIN,

1901 1o 1905.

8ilver coin and bullion (total quantities).

Country to which exported.
1901. 1902. 1903. 1904. 1905.
Ozs. troy Ozs. troy. | Ozs. troy. | 028.troy. | Ozs. troy.

RUSBIB . s tmmmocomme mss L ds s imeudae in 514,089 | 2,201,786 | 1,273,062 | 6,946,461 | 32,134,929
Sweden... 1 217 4,339 165,109 97,022 96,
Denmark... "200 | 1,751 97
Germany... 1,976,550 | 3,181,315 | 3,174,466 3, 386, 205
Holland. .. 194, 431 162,161 3 137,062
2T L RN — - ) O ) 25, 601
Franee. . oo sossousme wrnnsy

Portugal, Azores, and Madeira..
S8pain and Canaries
Italy..coocoeemnnn.n.
Austrian territories
Roumania

Turkey (European)
Turkey (Asiatic)...

Phlhp ine Islands..
Frenc Indo-China.

Channel Islands
Gibraltar......
Malita. ...

C

est Coast of Africa (British)...
ggitish possessions in South Africa
British East Indles....... .00 0.
Straits Settlements.

Other British posses

Total to British possessions
Grand total

124,973 ! 36,182

25,230,280 | 23,773,062 49,153, 479
906 362 2,089 ( 9,000 7,636
1,308 2,166 304 6, 851 45,601
72,728 91,634 |........... 72,728 ,182
............ 178 2,190 2,331 | 589
624,227 | 1,618,241 997,750 | 1,402,462 ' 729,235
720,335 718,001 , 293 49,454 | 57,604
............ 2,601 240 2,502 ............
60,261,314 | 57,104,073 | 64,488,372 | 80, 102,816 | 64,386,402
2,505,761 | 8,753,831 | 5,426,490 137,93 1,
1 112, 644 631, 41,510 | 678,103
5,495,412 | 2,344,499 | 2,579,914 3,027, 257

4, 675 218 ‘

17,759 16,022 %

7,524 5,351 108,032
70,614,121 | 71,543,997 | 75,045,211 | 86,791,554 . 70,665,127
95,844,401 | 95,317,049 103,629,767 (111,360,160 | 119,818, 606
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VALUES OF THE REGISTERED EXPORTS OF GoLp AND SiLveEr CoiN AND BuLLioN
FROM GREAT Brirain, 1900 To 1905.

Country to which exported.

Silver coin and bullion (total value).

1901. 1902. 1903. 1904. 1905.
$301,772 | $1,227,808 $637,512 | $4,012,658 | 819,241,669
1,221 , 18 , 084 54,013 60, 345
b 3 1,947 (... .. ... 60,072
1,163,137 | 1,714,916 | 1,660,567 | 1,371,487 2,020,152
113,925 90, 171, 495 1,048 101, 515
40,762 {............ 336,275 221, 966 14,
5,409,908 | 5,237,542 | 6,008,795 | 3,180,190 3,374, 509
Portugal, Azores, and Madeira 200, 192, 611 418, 271,823 3
Spain and Canaries 2

Y N

Turkey (EUTOPE).vccuearacrcnoneeenennns
Turkey (ABIAtIC) cccocucsaamsrimias sewmans

Persi. .ooeeae
I’lnllpgune Isla.nds ........................
Frenc|

MexXiCo. .ou e

Other foreign countries..............._...

Total to foreign countries..........

Channel Islands. .........................
Gibraltar
Malta. ... .
OYD S s cnemimes: e s wees
West Coast of Africa (British)
British possessions in South Africa....._.

Ceylon................... S ——

HODZRONR s v sons i masmsi e '

Australasia:
West Australia............ooo.oeoaee
South Australia......................
Vietoria.....oooiioiiioiiion .
New South Wales....................
Queensland. ............iciiiiiaii..
New Zealand.
Canada...........
Newfoundland............cooooiveniiaae,
British West India Islands...............
British Guiana....................ll
Other British possessions................

Total British possessions....... ...
Grand total.........................

95,991 48,492°| 71,070,703 77382, 470 973
14,862,204 | 12,646,686 | 14,685,968 | 13,766,389 | 29, 401,607
............ 487 2,433 12,160 10,220
1,134 195 9,173 45, 497

122,636 1..oooenn... 97,330 51,008

97 1,114 1,304 341

2,043,200 | 1,330,409 | 1,798,084 885,883

26,006 | 811, 257,993 49, 351 58,063
902, 512 1,552 161 1,606 |ocooeen...
36,327,625 | 30,310,052 | 34,644,254 | 45,984,818 | 36,969, 068
1,371,900 | 4,070,827 | 2,561,438 63,766 1,947
146 49,463 | 329,034 24,333 413,677
3,017,064 | 1.051,821 | 1,043,994 | 2,369,776 | 1,970,159
119,959 T888T oo svwnamen | p s s vmemes 58,885
AN 7,083 |l 105,116
| T352,335 126, 520 73,971 15,573 19, 466
437,985 194, 660 , 1,663 48, 665
15,086 273 40, 392

sqiide | .. 53,531

- 152, 351 110,844

5,708 43,818 |...o.. ...

119,107°|" " "206, 340 030 14,802 473,681
11,319 13, 461 12,068 9,032 2,652
8,005 18,176 4,058 4,068 141,712
43,778,328 | 39,503,303 | 41,116,854 | 50,781,377 | 41,462, 697
52,149,980 | 55,802,822 | 64,547,766 | 70,864,304

58, 640, 532

STRAITS SETTLEMENTS.

Answers to interrogatories, 1905.

(1) No gold coined during the year 1905.
(2) No silver coined during the year 1905. Silver to the amount of $31,920,407 was
recoined and received from the mint in Bombay.
There was also received from the federated Malay States and sent to Bombay for
recoinage into Straits dollars $3,453,874.
This, added to $31,920,407, makes a total of 35,374,281 Straits dollars coined all

told,
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3) Coinage executed for other governments: No mint in this colony.

4 and 5) Amount of gold and silver used in industrial arts during 1905: No infor-
mation available. :
$1(2%4’111§$re was imported gold bullion to the amount of $4,612,354; gold coins,

) ’ L]

Exports: Gold bullion, $1,246,784; gold coins, $243,475. Practically all the gold
bullion, and coins were imported from Hongkong and India and a large amount of
the gold given as bullion was gold leaf. The same applies to the gold exports.

(7) There was imported in silver coins $6,392,171; exports, $16,219,004. The
silver imports and exports were for trade purposes between the following places:
Hog}glkong, India, Java, British North Borneo, Sumatra, Siam, and a smalF amount
to China.

8) No gold imported from the United States.
9) United States gold coin deposited at mint and melted: None. )

(11) Silver produced from mines during 1905: No silver mines in the colony.

12 and 13) %\Io refineries. :

14) Approximate stock of gold, coin and bullion, in the country at the close of
the calendar year 1905: Information not available; understand that banks have a
limited supply.

(15) Approximate stock of silver, coin and bullion, in the country at close of the
calendar year 1905: Estimated at about $42,000,000, inclusive of the $10,821,255 held
in reserve against the government note issue, and about $7,000,000 subsidiary and
minor coins.

16 and 18) Amount of currency notes in circulation December 31, 1905,
$17,353,710. vernment notes outstanding not covered by legal-tender silver coins
or bullion, $6,532,455. This amount is covered by securities, original value of which
was $7,280,035, present value, $5,693,457.09. According to !.w they are allowed to
invest 50 per cent of their coin note guaranty fund in securities, and the amount
invested has depreciated in value $1,586,578.07, due to the appreciation of the silver
dollar, securities being in sterling.

(17 and 19) Amount of bank notes in circulation December 31, 1905, $1,866,215.
All formerly covered by Straits silver dollars, but banks now required to deposit gold
equivalent of note issue in London. Bank notes are gradually being withdrawn and
it is only a matter of time before they will be out of circulation entirely.

(20) Actual currencg of the country: Silver coins, the value of which the govern-
ment has been raising by means of a limitation on the su%)ly pursuant to a plan similar
to that by which India raised the value of the rupee. On January 29, 1906, the gov-
ernment fixed the sterling value of the dollar at 2 shillings and 4 pence, by offering
to give dollars in new silver notes for sovereigns at that rate. Government has not
yet offered to give sovereigns for dollars, so that only an upper limit to the fluctuation
of the dollar has so far been fixed.

(21) Premium on gold: See question No. 20; gold par of dollars not determined
upon until January 29, 1906.

(23) No mint in Singapore (mint is in Bombay).

ORDINANCE NO. II1 OF 1905.

AN ORDINANCE Further to amend * the currency note ordinance, 1899.”

MarcH 17, 1905.
[L. 8.] JoBEN ANDERSON,
Governor and Commander in Chief.

It is hereby enacted by the governor of the Straits Settlements, with the advice
and consent of the legislative council thereof, as follows:

1. This ordinance may be cited as ‘‘the currency note ordinance, 1899, amendment
ordinance, 1905, and shall be read and construed as one with ‘““the currency note
ordinance, 1899” (hereinaiter called ‘‘the principal ordinance”). Any copy of the
principal ordinance printed after the commencement of this ordinance shall be printed
with the amendments and additions required by this ordinance.

2. Section 7b of the g}rincipal ordinance is repealed and the following section is
inserted in place thereof:

7. (1) Npotwithstanding anything in this ordinance contained, it shall be lawful
for the commissioners to issue notes in exchange for gold received on behalf of the
commissioners by the crown agents for the colonies in London or by the commission-
ers at Singapore at a rate of exchange to be notified by an order of the governor in
council, to be issued with the previous approval of the secretary of state,
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(2) The gold so received shall form part of the note guaranty fund and shall be sub-
ject to investment by the commissioners, in accordance with the provisions of this
ordinance, or shall be used by them for the purchase of silver to be minted into Straits
Settlements dollars, in accordance with such instructions as may be issued by the
secretary of state.

Provided, That the whole of the profit on such minting shall be carried to a separate
gold-reserve fund and not form part of the note guaranty fund. .

Pasgsed this 17th day of March, 1905.

E. L. BrRockMAN,
Clerk of Councils.

ORDINANCE NoO. I oF 1906.
AN ORDINANCE Further to amend * the currency note ordinance, 1899.”

JANUARY 29, 1906.
[r. 8] JomN ANDERSON,
Governor and Commander in Chief. . .

It is hereby enacted by the governor of the Straits Settlements, with the advice
and consent of the legislative council thereof, as follows:

1. This ordinance may be cited as ‘‘the currency note ordinance, 1899, amend-
ment ordinance, 1906,”’ and shall be read and construed as one with ‘‘the currency
note ordinance, 1899” (hercinafter called ‘“‘the principal ordinance”). Any copy of
the principal ordinance printed after the commencement of this ordinance shall be
printed with the amendments and additions required by this ordinance.

2. Section 7b of the princg)al ordinance, as amended by “the currency note ordi-
nance, 1899, amendment ordinance, 1905,” is repealed and the following section is
inserted in place thereof:

7b. (1) Notwithstanding anything in this ordinance contained, it shall be lawful
for the,commissioners to issue notes in exchange for gold received by the commissioners
at Singapore, at a rate of exchange to be notified by an order of the governor in council,
with the previous approval of the secretary of state, and the commissioners may invite
tenders for the issue of notes in Singapore against telegraphic transfers in favor of the
crown agents for the colonies in London, and may, at their discretion, accept any tender
which affords sufficient margin above the rate fixed by such order in council to cover
all charges, including interest, which may be incurred in remitting to Singapore the
equivalent in gold at the fixed rate of the notes issued for such tender.

(2) The sum so received in gold shall form part of the note guaranty fund and may
be invested by the commissioners in accordance with the provisions of this ordinance
or used by them for the purchase of silver to be minted into Straits Settlements dol-
lars, in accordance with such instructions as may be issued by the secretary of state.

Provided, That the whole of the profit on such minting shall be carried to a separate
gold-reserve fund and not form part of the note guaranty fund.

Passed this 29th day of January, 1906.

A. H. LeEMoN,
Acting Clerk of Councils.

ORDINANCE NO. V OF 1906.

AN ORDINANCE Further to amend ¢ The currency note ordinance, 1899.”

FeBrUARY 16, 1906.
[r. 8] JoHN ANDERSON,
overnor and Commander in Chaef.

It is hereby enacted by the governor of the Straits Settlements with the advice and
consent of the legislative council thereof, as follows:

1. This ordinance may be cited as ‘‘ The currency note ordinance, 1899, amendment
ordinance, 1906, No. I1.”” It shall be read and construed as one with “‘the currency
note ordinance, 1899” (hereinafter called ‘the principal ordinance”). Any copy of
the principal ordinance printed after the commencement of this ordinance may be
printed with the amendments and additions made by this ordinance.

2. Paragraphs b and ¢ of subsection 4 of section 8 of the principal ordinance are hereby
repealed and the following paragraph is inserted in place thereof: (b) Subject to the
provisions of section 9 and section 10 hereof in the payment of the net balance after the
payment of the said expenses to a depreciation fung.

3. Subsection 2 of section 9 of the principal ordinance is hereby repealed and the
following subsection ig inserted in place thereof; (2) Whenever the governor satisfies
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a secretary of state that the depreciation fund is not less than 10 per cent of the invest-
ment portion of the note guaranty fund and that any depreciation of market value
below the cost price of the securities forming the investment part of the guaranty fund
has been made good and that it is unnecessary for the present to increase the deprecia-
tion fund he may order the annual payment to the depreciation fund of the said net
balance to be discontinued and the said net balance to be paid to the general revenue of
the colony. If at any time thereafter the governor is of opinion that it is unnecessary
to increase the depreciation fund the governor may order that the whole of or any part
of the said net balance shall be again paid into the depreciation fund.

4. Subsection 3 of section 10 of the principal ordinance is amended by omitting the
word “‘{forthwith” in line 5 and the words * by order of the governor” in line 6 and b
inserting after the words ‘‘the revenue of the colony” in line 7 the words ““at suc
times as the governor may with the sanction of the secretary of state direct.”

Passed this 16th day of February, 1906.
A. H. Lemon,
Acting Clerk of Councils.

STrAITS SETTLEMENTS CURRENCY.

SPECULATION IN THE SILVER DOLLAR.
[From the Mining Journal, Railway and Commercial Gazette, London, February 24, 1906.]

SINGAPORE, January 18.

Commercial conditions are in a parlous plight here on account of the aberrations in
exchange and the uncertainty that exists in respect of the ultimate fate of the Straits
dollar. With the alleged object of standardizing the dollar, the Government com-
menced restricting the circulation over a year ago. On the head of that circumstance
and foreseeing other financial contingencies, a very able local bank manager proceeded
to force up the market. The dollar had climbed from about 1s. 11d. to 2s. 1d. before
the community realized what had really happened, and the banker was then well
“covered.” The dollar then continued to go up. On Thursday last, January 12,
as the London quotations will show, it was at 2s. 4§d. demand, and with a strong
market. It was then understood in the town that the generally mooted scheme of a
28. 6d. or 2s. 8d. dollar was going to be fixed by Government. On Friday, however,
Sir John Anderson, as governor of the colony, at the close of the meeting of the legis-
lative council, stated that he desired to offer a few remarks on the subject. He then
said that he had been surprised to learn that during hig absence from the colony at La-
buan and in Borneo there had been a sharp rise in exchange, and his opinion was that
this was very largely due to sFeculation upon the intentions of the Government with
regard to the rate which would ultimately be fixed for exchange between silver and
gold. This was a matter which no one was entiiled to speculate upon. It was one
which the Government was certainly not in a position at present to make a statement
about. As everyone was aware, the course of the silver market had been so peculiar
that it was impossible for the Government at present to say for certain what the market
would be six months hence. Six months ago it was 26d. To-day it was over 30d.
Would anybody have the boldness to say that six months hence it would not be 26d.
again, or that it might not be 34d.? Under these circumstances, it appeared to him
that those persons who were speculating on the intentions of the Government were
indulging in a very dangerous operation, in which they might very likely burn their
fingers. He could only say that it was the intention of the Government—and he
thought this was the opinion of everybody interested in the trade of the place—to fix
the (%ollar at as low a value as possible consistent with security. That was all he was
in a position to say on the matter. Whether the point would be higher or lower than
the existing rates he could not at present state; the facts were not before him on which
to form an opinion, but he could say that it was the intention and desire of the Govern-
ment that the dollar should be fixed at aslow a value as possible consistent with safety.

The result of this announcement was an absolute panic. The dollar dropped to
2s. 38d., and at that figure no business was done, and practically no business has been
done since. The natural consequence of this inaction is that the ‘“‘godowns,” or
warehouses of the produce exporters, are being blocked, and the commerce of the
Straits is practically at a standstill. While the Singapore traders are bewailing the
uncertainty of the 1ssue which has so grievously hindered banking transactions, the
‘tin miners and planters of the Native States, as well as all those Government officials
who are paid on a sterling basis of exchange compensation, are deploring the inflation
of the dollar. To-day, however, the demand rate is quoted at 2s. 344d., with a seem-
ingly weak market.
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AUSTRALIA.

VICTORIA.

(1) The coinage of gold at the Melbourne mint, in the State of Victoria, during 1905,
was £3,633,838 ($17,684,072.62), all in sovereigns, of which the sum of £386 ($1,878.46)
consisted of worn British gold coin withdrawn from circulation. In the gold depos-
ited for coinage small quantities of foreign coin are sometimes included, but the
amount is too insignificant to make it worth while to keep a note of their origin.

(2) No silver coin was executed at the Melbourne mint, but British silver coin of
the denominations enumerated below was issued to the public. This coin was struck
in London and would appear in the London mint returns. British silver coin of a
face value of £5,510 ($26,814.41) was withdrawn from circulation and forwarded to
the London mint for recoinage.

Silver coin issued:

%_-:h;lling PICCOB ..o smmmmmny o mm s £ T e T T S S T B R R i B
hilling pieces .....
1-shilling pieces .......

6-pence pieces .........
3-pence pieces .....................

TTOLAL ($81,270.55) -« v - e e et ee e e e e e e e e s e e e e e e e e e e aeaas 00

(3) No coinage was executed by the Melbourne mint for other governments.

(4 and 5) Amount of fine gold and fine silver, new and old, used in industrial arts
during 1905: Not ascertainable.

(6 and 7) Import and export of gold and silver during calendar year 1905: (See
returns of customs department attached hereto.)

DeEpPARTMENT OF TRADE AND CusTOMS.

IMrorTS, EXPORTS, AND INTERSTATE TRANSFERS OF GOLD AND Siver BuLLioN,
SPECIE, ETC., DURING 1905.

GOLD IMPORTS.

Bullion.
State or country. e
Quantity. | Value.

Ounces. l

United Kingdom 2 ] £8
New Zealand 128,263 | 504,934
T OO 128,265 ] 504,942
GOLD EXPORTS.
Bullion. Interstate transfers.
State or country Specie
Quantity. Value. . Bullion. Specie.
Ounces.

United Kingdom . ........................ 10, 847 £44,160

Totlows oo rsmnnosremnss sresssnre 89,993 375,611 837,805 | £392,461 £809, 125

SILVER IMPORTS.

Bullion. Specie.

State or country.

Quan-
tity. Value. | Value.

United Kingdom
New Zealand...
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ImporTS, ExPORTS, AND INTERSTATE TRANSFERS OF GOLD AND SILVER BuiLION
SpECIE, ETC., DURING 1905. a

SILVER EXPORTS.

Bullion. In matte. Silver lead.
State or country.
Quantity. l Value. | Quantity.| Value. | Quantity.| Value.
Ounces. Ounces. Cwt.
United Kingdom................... 21,59 £2,663 325,359 | £37,472 119,733 | £147,609
Belgitlm - .o oo e e 3,844 4,805
Total...oenmeeennceaaaaaannann 21,59 ‘( 2,663 | 325,359 | 37,472 |............ 152,504
|
Sieci Interstate transfers.
State or country. vgﬁj:ae Bullion.
. In matte. | Silver lead. Specie.
United Kingdom...........couane £1,200 £682 £37,472 £152,504 {.o..iaonen
Totals: o vnnvenresasvmssainss 1,200 r 682 37,472 152, 504 £23,380

(8 and 9) Total import of United States gold coin during the calendar year 1905
and amount of United States goldcoin deposited at mints and melted: Nil.

(10 and 11) Amount of gold and silver produced from mines of the country during
1905: During 1905, 747,166 ounces (fine) of gold were produced from the mines of the
State of Victoria, valued at $15,445,025.17. There are no silver mines in Victoria, but
the quantity of silver extracted from gold at the Melbourne mint during 1905 was
32,600 ounces (fine), valued at $19,952.65.

(12 and 13) Outpiit of gold and silver from refineries of the country during 1905:
Contained in produect of mines.

(14 and 15) Approximate stock of gold and silver coin and bullion in the country
at the close of the calendar year 1905: The stock of gold, silver, and copper coin in the
banks in Victoria, being the average for the quarter ending December 31, 1905, was
£7,613,822 ($37,052,664.76), and bullion, £442,844 ($2,155,100.32); together, $39,207,-
765.08. This is nearly all gold and the silver and copper consist only of token coins,
the laws relating to which are the same as in England. There is no stock of gold or
silver in the public treasury of Victoria, all the government moneys being lodged with
the banks day by day. The amount of gold and silver coin in circulation can not be
stated, as no reliable data exists. 1t has been estimated by a reliable authority,
however, that about 10s. ($2.43) per head of the population (1,250,000) would be a fair

agis.

(16 and 18) Amount of government notes outstanding at the end of the yeag 1905:
No notes are issued by the government of Victoria.

(17 and 19) Amount of bank notes outstanding at the end of the year 1905: None.
The average amount of bank notes in circulation in Victoria during the quarter ended
December 31, 1905, was £835,499 ($4,065,955.88), but there were none outstanding or
not covered by legal-tender gold and silver coin or bullion at the end of 1905.

(20) Actual currency of the country: Gold, with subsidiary coinages of silver and

. copper.

(21) Gold is not at a premium as compared with the actual currency of the country.

(22) No laws were passed during the year 1905 affecting the coinage, issue, or legal-
tender character of the currency.

(23) The report of the Melbourne mint is contained in that of the Royal mint at
London, the former being a branch of the latter. A ce(:f)y of the report of the Victorian
department of mines will be forwarded as soon as issued.

SouTH AUSTRALIA.
Answers to interrogatories, 1905.

(1, 2, and 3) Amount of gold and silver coined during 1905: No mint in South
Australia. _

(4 and 5) Amount of gold and silver used in industrial arts during 1905: Informa-
tion not obtainable.
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(6 and 7) Imports and exports of gold and silver during 1905:

Sourn AusTrRALIA (INcLuDING NORTHERN TRRRITORY).

GOLD IMPORTS.

Classification and country from which imported. Weight. | Value.
Bullion: New South Wales.....ccooociciciiaimssmiasvnessasssnessmosasven ounces. . 3,243 | £12,972
Ore:
2 (1775 o cwt.. 20 4
West AUBEIaAlif. o oemmie it iii ittt icte it anaes do.... 1 10
POLA] s invunmunumssssmmmes e s e s RN e R et At 21 14
Specie:
New South Wales.. 18, 570
318, 000
100,
B2 Y R S 436,570
GOLD EXPORTS (OVER SEA ONLY).
Classification and country to which exported. Weight. | Value.
Bullion:
South Australian product—
United Kingdom.... ounces. . £900
HODEKODG .« neniieiiiaraaeirneseccrcasnnsserassssnennsessnanesns do.... 1,516 5,243
TPOBE ] wssinsrsnnmsusmswimmrmssrsmomaessseraniosess:sums e e S e wosiwomie)eie:m e rtitasar 1,753 6,143
Ore, South Australian product: Germany........ T m——— cwt.. 528 1,267
Specie, South Australian product:
United Kingdom .. .....c.ooeinioriianciarecceceaenns B . e 16, 250
BOBERONE covws on oo S e S A A S B R S PR e D R e R e s MR m 6 4, 496
TOLAL .« . o ee e iin e ciet e eaamaeeaiceaeaacnocaasateccnnonnannnssanonensalorenemanns 20,746
SILVER IMPORTS.
Classification and ecountry from which imported. Weight. | Value.
Bullion:
New South Wales.....ccoiiscpsinmmssssssssssvpassasssnsvwivwassavass ounces.. 1,500 £187
Victoria d 58 8
TOVAL: e s T S SRR R R SR R S SR R e R 1,558 195
Ore, silver and silver-lead: New South Wales.........ccocvciiuimncnneaannnn. cwt.. | 258, 860 42, 554
Specie: Uniced Kingdom. ... o.oooiuaiis ciiii i iiiieiierieineiie i iiecice e 21, 600
SILVER EXPORTS (OVER-SEA ONLY).
Classification and country to which exported. Weight. Value.
Ballion, other than Australian product:
1,672,838 | £210,380
3,340,487 408,430
5,013,325 618,810
Ore (silver and silver-lead):
South Australian product—
United Kingdom . cevvuivreiineecnrancnacicnnansnorenans hundredweight.. 291 155
Other Australian product— )
United Kingdom. do.... 184 48
10,310 3,850
9,983 3,800
340
164,954 63,635
185,771 71,417
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(8) Total import of United States gold coin during the calendar year 1905: Nil.

(9) Amount of United States gold coin deposited at the mint and melted during
1905: No mint in South Australia.

(10) Gold produced from mines of the country and colonies of the country during
1905: South Australia, 342 kilograms, valued at £46,653; South Australia (northern
territory), 291 kilograms, valued at £39,702; total, 633 kilograms, valued at £86,355.

(11) Silver produced from mines of the country and colonies of the country, during
1905: South Australia (northern territory), 449 kilograms, valued at £1,626.

(12 and 13) Output of gold and silver from refineries of the country during 1905:
Figures can not be given,

(14) Approximate stock of gold, coin, and bullion, in the country at the close of the
calendar year 1905:

8 2T 1€ T R £1,756,441
B8oTR 7 2T: 711 RN @ 6,000
TOBAL . s om0 5518874 10 31 1,762,441

Amount of gold coin in circulation on December 31, 1905, can not be stated.
(15) Approximate stock of silver, coin, and bullion, in the country at the close of the
~ calendar year 1905:

B8 4T 7 41 PPN £79,118
IN treASULY (COIMY -t ittt e et e e e e e e e aeamam e
7 S e Sy 79,250

Amount of silver coin in circulation on December 31, 1905, can not be stated.

(16 and 18) No Government notes issued.

(17 and 19) Amount of bank notes outstanding at the end of the year 1905: £415,872
(including £16,947 in the treasury). With each bank, the coin and bullion held by it,
totaled more than the amount of its outstanding notes.

(20) The currency of the State consists of gold (and silver) coin (and bank notes,
which are a first charge on the assets of a bank after payment of Government accounts).

(21) Gold is not at a premium as compared with bank notes.

(22) No laws were passed during 1905, affecting the currency.

(23) Report on operations of mint: No mint in South Australia.

QUEENSLAND.
Answers to interrogatories, 1905.

(1, 2, and 3) There is no mint in Queensland, consequently there is no metal
coined in this State.

(4 and 5) Amount of fine gold and fine silver, new and old, used in industrial arts,
during the calendar year 1905: Information not obtainable.

(6 and 7) Imports and exports of gold and silver during 1905:

GOLD IMPORTS.

Classification and country from which imported. (%iltt;n- Value.

Bullion:
Now Sonth Wales. s oucssvmmmmm sy o s S s S s e ounces. . 6 $90
& British: New: GUINea . oo s sunsmsy sues s 0o S e S SaisE S uwss a0 do.... 9,479 164,365

re:

New South Wales 10,415
ictori do... 535
17,140
2,165,000

a Consisting of coin, £800; bullion, say, £5,200,
1128—06——12
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GOLD EXPORTS.

Classification and country to which exported. Qt'i"tayl'l' Value.
Bullion:
United Kingdom. .. .oouerurnnrncneneaecnariaecaraaaraoncanananoas ounces.. 6,666 $78,720
5 NOW BoUth WAleS: . cuc e s s s s s s do....| 705,551 | 12,359,505
1:H
New South Wales. .. ocvuiooioaminesnsvissss oo svvaasdnssnvass hundredweight..| 706,508 749,745
chtoﬂa_ ........... i SR i do.... 90 , 250
e:
Fanning Island 5,925
Hongkong..... 156,475
China....covesn y
New South Wales 250,000
SILVER IMPORTS.
Classification and country from which imported. Qtiltay}]_ Value.
»
Bullion:
433 $200
100 50
o United Kingdom... aees .. 42 30
re:
New:South Wales...ccuocmmmssssss s smmssswms evsmesss hundredweight. . 880 650
South Australia frrees do... 15,648 37,080
TABMATIR oo s v vsss s S SR SR OF RS SR LR SR e s ar do. 8,025 23,
Specie:
New SoUth WaleS...eeiireiiiieaiiie i iiiaetiieiieriarirenirerieaenaraan]eamnnanenan 25,500
United Kingdom. .. .....oiemiimiie it ie i ciccaeeceeeee et 35,250
SILVER EXPORTS.
Classification and country to which exported. %}’t’;n' | Value.
Bullion (contained in matte):
United Kingdom.......oouiniiiiii it ie i icacaeaaaaaens - 460 $300
United Kingdom. .... .. .. ..do.... 146,946 84,885
New South Wales. 86,314 42,385
n 566 , 860
Om.. GOLHRIY smrvpervmessmmnaseveres Sesvpe oo oz pee oy - { 906 21040
Specie:
Fanning Island. ... oismsssmssisscuissvis soss o swsss s5es s s sva e ases 75
- British New Guinea. 500
Now Solith WleB .. vunmun e ey S R e e 6 8im8 il dmimsmomemeac 7,250

(8) Total import of United States gold coin during calendar year 1905: Nil.

(9) United States gold coin deposited at mint and melted, during 1905: No mint
in Queensland.

(10) Gold produced from mines of the country, during 1905: 592,620 fine ounces,
valued at $12,586,475.

ill) Silver produced from mines of the country, during 1905: 801,712 fine ounces,
valued at $345,880.

(12 and 13) There are no refineries in Queensland; no information available.

(14 and 15) Approximate stock of gold and silver coin and bullion in the country
at the close of the calendar year 1905:

In banKS . . oo $9, 488,380
B R0 7 (= R:15 4 o OO cee. 2,441,955

(16 and 18) Government notes outstanding at the end of the year 1905 amounted
to $6,543,730; government notes not covered by legal tender, gold and silver coin, or
bullion, $4,101,775.

(17 and 19) Bank notes outstanding at the end of the year 1905: Nil.

20) Gold, silver, bronze, and treasury notes.
21) No premium on gold; always at par.
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(22) No laws passed during 1905 affecting the currency.
(28) There is no mint in Queensland. The report of the department of mines for
the year 1905 is forwarded under separate cover, in duplicate.

TASMANIA.

Answers to interrogatories, 1905.

(1, 2, and 3) Gold and silver coined during 1905: No mint in this State.

(4 and 5) Gold and silver used in industrial arts during 1905: No means of ascer-
taining quantities, but it is certain they can be but small.

(6 and 7) No gold or silver was imported except by way of other States; value,
gold, $106,911. Silver exports, being by way of other States, are not recorded here.

(8 and 9) Total import of United States 1\g{old coin and United States gold coin
deposited at mints and melted during 1905: Not any.

(10) Gold produced from mines of the country during calendar year 1905: 2,780
kilograms, valued at $1,520,200. In addition gold is raised in conjunction with cop-
ggr and exported as bullion. Estimated quantity, about 750 kilograms, valued at

89,000.

(11) Silver is produced and exported only in galena; quantity, 75,270 tons.

(12 and 13) No refineries.

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the count
at close of the calendar year 1905: Coin and bullion held by bank, $3,379,500; gold
and silver not given separately. Probable amount in circulation, $486,650.

(16 and 18) Government does not issue notes.

(17 and 19) Bank notes outstanding at end of the year 1905: $722,977. Amount
of bank notes not covered b¥1 legal-tender gold and silver coin and bullion, not any.

(20) Actual currency of the country: Gold and silver.

(21) Gold is not at a premium.

(22) Laws passed during 1905 affecting the currency: Not any.

(23) Report published on operations of mint: No mint.

NEw ZEALAND.

Answers to interrogatories, 1904.

(1, 2, and 3) Gold and silver coined and coinage executed for other Governments:
I am unable to answer, as ther# are no mints in this colony.

(4 and 5) Amount of fine gold and fine silver used in industrial arts: No information
obtainable. *

(6) Import and export of gold: I am obliged to give this information for 1904, as
the figures for 1905 will not be obtainable until the end of the fiscal year 1905-6.

GOLD IMPORTS, 1904.

1
Al

Country. Qtli]t';x'l' Value.
GOLD LEAF.
United Kingdom . ... .o ittt iciiiaiiaecaeccaiscseareasnarnes]onanrannes $2,910
Neow SBouth Wales. . . ... ittt aecaieeceaaeeeneaseeeaaeiaaaas 410
United States of America: £
PO 13 A 10T X APPSR IR 55
R T A o O (PN 56
TROBETL: i ssmosssrnamssosisvarisin s s Y 5 B AT S e | s esni) 3,935

.......... 1,826,040
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GOLD EXPORTS, 1904.

Quan-
Country. tity. Value.
Ounces.
United Kingdom $4,473,325
Victoria........... 302 3, 142, 660
New South Wales. .. __._._._.__..._... 115, 440 2,319,815
United States of Ameri 102 1,705
017 1 PO 520,323 9,937, 505
. SPECIE.
B2 03 44 -C0) ¢ - R RN 13,900
United States of America (west coast).... 12, 500
$21071 1 SCTE: 0 510 Tc £ M S S U S, 7,790
77 S —— s e S R A e s ‘ 34,190
(7) Import and export of silver, 1904:
SILVER IMPORTS, 1904.
Quan- |,
Country. ‘ tity. Value.
I Ounces.
United Kingdom .. ..ottt ! 126 $70
NEW. SBOULH WRIES ..cruicicimiraimissnicinisiasoton ote-evinto sistotoin oinieintaiainisieinsmimininisty oieiaimisinioare-eisivivisisisisinss ! 200 130
7 TS ! 326 200
SPECIE. i
NOW. BOULH WAIES. o cocuwemsuss s omesessss s s s s 5011 e S s e e 130,125
South Sea Telands...cousvmuropisanesmsssermsrmeoed s onos s e Ao e DiE SSTwss e T 15
1 e S 130,140
i
SILVER EXPORTS, 1904.
Country. Quantity. | Value.
[}
Ounces.
United KiNgAom . . ..ot ittt iiiaeteracanemenecaasacncaancanssacenanaen 1,048,707 | $540,190
New South Wales . . 223,325 23,515
United States of America (west coast) 1,089 870
L 1 1,273,121 564,375

Norfolk Island
South Sea Islands.

(8) Import of United States gold coin: None imported.

(9) United States'gold coin deposited at mint and melted: No mint in New Zealand.

(10) Gold produced from mines of the country during 1905: No data.

(11) Silver produced from mines of the country during 1905: No data.

(12 and 13) No refineries.

(14) Approximate stock of gold coin and bullion, in the country: (a) In public
treasuries, nil; (b) in banks, total coin and bullion held by banks in 1904, $77,923,900;
(¢) notes 1n circulation, value $7,340,805. -

(15) Approximate stock of silver coin and bullion in the country: Separate figures
for gold and silver coin and bullion not obtainable. No. 14 includes gold and silver.

(16 and 18) The Government does not issue notes.

(17 and 19) Bank notes outstanding, $7,340,805. None uncovered. Under New
Zealand law the banks can not issue notes'beﬂond the amount held in coin, bullion,
and public securities. As will be seen from the above replies, against the $7,340,805
in note circulation, the banks held in coin and bullion $77,923,900.



REPORT OF THE DIRECTOR OF THE MINT. 181

(20) Actual currency of the country: Gold, with silver as legal-tender up to 40s.
($9.73), and copper up to 2s. (48 cents).

(21) No premium on gold.

(22) No Faws were passed affecting the currency.

(232 No mint in t.hls colony. Report of department of mines for the years 1904 and
1905 forwarded herewith.

SOUTH AFRICA.

Answers to interrogatories, 1905.

Sl 2, and 3) Gold and silver coined during 1905: As there is no mint in the Cape
Colony these questions do not ag
4 and 5) Gold and silver used in industrial arts during 1905: No information avail-

able
6 ‘and 7 ) Import and export of gold and silver during calendar year 1905:

GOLD IMPORTS.

Classification and origin. Quantity. | Value.

Gold eoin: United Kin £220,072
Gold bullion: United 104
B S T U RO 220,176
GOLD EXPORTS.
Classification and destination. Quantity. Value.

Gold coin: ! - Ounces.
United Kingaoiee ey su, . s i s s s S O R s e £1,628
India (Calcutta)...... B 21,000
Portuguese West Africa. 2,072
Mauritius............ eeel- 1, 500
(e 4 41T 11N 2,000
............ 28, 200
a5,667,519 | 20,731,159

@ Includes raw gold from Transvaal, 5,297,773 ounces, valued at £19,459,803; Rhodesia, 367,413 ounces,
valued at £1,262,782; Bechuanaland protectorate (South Africa),’2,217 ounces, valued at £8 120; total,
5,667,403 ounces, valued at £20,730,705.

SILVER IMPORTS.

Classification and origin. Quantity. Value.
Silver coln: United KINAOM. . ... .. eeeieeeeeeeeeeeoeinmenaieaeaesaneee Do, £9,601
Bilverbullions United KiDZAOIN . .cov . nvimmmomim smmsmmimm s s st v s | sassions s e 8
o L P 9,609

SILVER EXPORTS.
Classification and destination. Quantity. Value.
Silver coin:

United KIHBAON vy oemwmesss om0 Sosinrases, s as i ssssseia suess 5 seveveverns £12,206
Germany 358
7 N RN , 12, 564

(8) No United States gold coin was imported during the year.
(9) United States gold coin deposited at mints and melted: Does not apply.



182 REPORT OF THE DIRECTOR OF THE MINT.

{10 and 11) The weight of gold registered as produced from mines and diggings in
this colony for the year 1905 was 3.046717 kilograms, valued at £367 6s. 6d. (£3 15s.
perounce.) Nosilver isrecorded as having been produced.

(12 and 13) There are no refineries in the Cape Colony.

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country
at the closerof the calendar year 1905: The cash in hand of public officers of the Cape
Colony on the 31st of December, 1905, was £29,600. The attached copy of govern-
ment notice of the 14th of February, 1906, shows the cash in hand of the several
colonial banks on that date. No information is available as to the gold and silver in
circulation in the colony.

GovERNMENT Notice No. 222 or FEBrRUARY 14, 1906.
L

Assets and liabilities. . Total value.

s. d.
Coin in bank coffers.... i1 9
Coinin transit............ 0 0
Bullion in hand or in trans s 0 0
Drafts on colonial treasury.. ey 2 5 0
Cape government 8eCUTities. ... . ... oot oiiiiir it iira i ac e receiaa e 2,679,576 7 7
Other government securities... .| 2,690,597 15 1
Notes In hand of other banks.. | 269,306 15 7
Legal-tender notes in circulatio .{ 1,058,805 0 0O
Other notes in circulation %72,504 0 O

(16, 17, 18, and 19) There is no government note currency in the Cape Colony
Under act No. 6 of 1891 the bank notes issued by joint stock banks are legal-tender
notes, but the notes are siFn d by the assistant treasurer of the colony and counter-
signed by the bank officials. The notes are prepared by the government and issued
to the banks, the condition being that no notes are issued from the treasury to any
bank unless there is lodged in the treasury Cape government stock to the full value
of the notes issued. .

The notes circulate as legal-tender notes, but the bank is required to pay in gold
on demand, failing which the gecurities held in trust by the treasury can be realized
and the holders of dishonored notes satisfied. (The total legal-tender notes and other
notes in circulation are shown in the copy of the government notice No. 222 attached.)

(20) The actual currency of the colony is gold; a limited amount of silver and
bronze, and legal-tender notes. There is no inconvertible paper.

(21) Gold is neither at a premium nor a discount as compared with the actual
currency of the country.

(22) No laws were passed (affecting coinage or currency).

(23) There is no mint in the colony. It is expected that the annual reports of
the inspectors of mines and claims for 1904 and 1905 will be published shortly, when
copies thereof will be forwarded to you.

DOMINION OF CANADA.

MARKING OF ARTICLES OF GOLD AND SILVER.
-
[From the Board of Trade Journal, London, August 16, 1906.]

The board of trade has received a copy of the supplement to the Canada Gazette for
July 21, 1906, containing an act (No. 17 of 1906) relating to the sale, marking, and
manufacture of gold and silver, and which is cited as ‘‘the gold and silver marking
act, 1906.”

The act under notice provides that it shall not be lawful to make, or sell, or import
into Canada any article composed either—

“(I) In whole or in part of gold or silver.

“(1I) Of any alloy of gold or of silver.

“(11I) In whole or in part of any inferior metal which has deposited or plated
thereon, or brazed or otherwise affixed thereto, a plating, covering, or sheet composed
of gold or of silver, or of an alloy of gold or of silver, and known in the trade as rolled
gold plate, gold filled, gold plate, silver plate, silver filled, or gold or silver electro-
plate, or by any similar designation, also articles of like nature brought under the pro-
visions of this act by regulation made by the governor in council, unless such article
is marked in such manner as is prescribed in the act.”

The act, which will come into force twelve months after the date of the signification
by the governor-general of His Majesty’s assent thereto, also requires that certain
particulars respecting electro-silver-plated articles shall be correctly indicated.
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BRITISH GUIANA.
Answers to interrogatories, 1905.

(1, 2, and 3) No gold or silver was coined during the year 1905; no recoinage, no
coins melted, and no coinage was executed for other governments.

(4 and 5) There is no record of the weight of gold and silver used in the industrial
arts; it is, however, very small.

(6) Import of gold during 1905:

Value.
[ T0) 1o AT Y $4, 800, 00
Gold bullion (raw gold), 179 OUNCES - .« - - e . v e ameeaeacearccaraeecrmacacmrmamcenamanaeann 3,259.00
TR om0 5 B R 8,059.00
Export of gold during 1905:
Value
GOIA COMM . L.t iii i aetiteiiaeeneteairaancnssasecnesansesesnnsonsansansnnann $276.40
Gold bullion (raw gold) to United Kingdom, 87,493 ounces, equal to 2,721 kilograms ...... 1,561,941.00
Gold bullion (raw gold) to United States, 4,372 ounces, equal to 136 kilograms ......_..... 78,139.00
Totaleossermms s SR S R A SIEE YRR BE S S  E ES R 1,640, 356.40
(7) Import of gilver during 1905:
Value
SIIVer COIN . ..ttt ieeeceaeceiaieee e cnnaaeanaas $120,956. 00
Silver bullion, 6,701 OUDCES . . - - ..o e aecaaenaanaan 4,
OB < s e s s e ot e Sy B S B e s i i A R 125, 015.00

Export of silver during 1905: Silver coin, valued at $110,400.

(8 and 9) Import of gold coin from the United States, and United States gold coin
deposited at mint and melted: None.

(10 and 11) Gold produced from mines of the country during 1905: 95,252 ounces,
e(}ual to 2,962 kilograms, valued at $1,690,723, of an average fineness of 0.920. No
silver was produced.

(12 and 13) No refineries in British Guiana.

(14) About $4,800 in gold coin was the stock on hand at the end of 1905, in the local
banks; none in the treasury, and probably none in circulation.

(15) About $600,000 in silver in local banks; none in the treasury, and impossible
to tell the amount in circulation.

(16 and 18) No government notes outstanding; the government does not issue notes.

(17 and 19) Bank notes outstanding at the end of the year 1905 amounted to
$533,006. The note issue of the banks is covered to the extent of 25 per cent, by
means of securities lodged with the government. .

(20) The currency of the country is silver.

(21) Gold is at a premium of 2 per cent, for what little is obtainable.

(22) No laws were passed during 1905 affecting the coinage, issue, or legal-tender
character of paper currency.

(23) No mint is here. The report of the department of mines for 1905 will not be
published till late in 1906.

CHINA.
Answers to interrogatorics, 1905.

(1) No gold is coined in China (see report for 1904). It will be seen, however, from
the regulations for the imperial mint at.Tientsin (inclosure No. 2, regulation 1) that
provision is made for the coinage of gold in the future. It will be scen further froin
regulation 2 of the same inclosure that no gold coins are to be minted for the present,
and from all the regulations that no gold value is given to the silver coins.

(2) It having been decided during the year to make the standard silver coin a
k’u-p’ing tael, the minting of dollar picces was stopped. Reports touching this sub-
ject have been received from the consuls-general at Niuchwang, Tientsin, Chefoo,

ankow, and Canton, and from the consuls at Nankin and Foochow. From these the
following figures are obtained:

SiLvER CoINAGE IN CHINA, 1905.

Doliar pieces. Number of pieces.
PN BTR LI N g nasoisscminsve oo i F s T R SN 5 A TR 18, 908, 663
Wuchang (TLODNKOW ). cws s mcsimmms o s i o 20 mes 8 i s , 270,000
INEINRERY om0 R RGP o TR P50 , 670
LT 1 ) 000
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50-cent pieces: Number of pieces.
W UChANE - e T e S T S S e R T L S e 80,000
CantoD covsses s iomis s 50 80 d e at S EEEEEATE S n b b b Em b mimmm m S m e o i s 555
—_— 80,555
20-cent pieces: ’
AL 014 5« B PR 828,130
Foochow. «
Canton.swsusonmussnsmugs
—————— 79,437,401
10 and 20 cent pieces: WUCHADE « .o e uunteaiiea it caae e acacaacaaacmaeaaaeaaaanaanann 6, 330, 000
10-cent pieces:
B3 1Y« | R Neeeceraaean 681, 450
BT T 4 T O PN 97,929 -
— 779,379
5-cent pieces:
NV UCTUBN G st s s o S e B R S B R B 4,200, 000
L3 s N e 24,000
4,224,000
Dollars and fractions, total number of pieces. . ...cveieiveriieariiiiiiiiiianans 111, 660, 668

The imperial maritime customs does not report so many, but the statistical secretary
admits that his figures are not complete. In his report on foreign trade for 1905 he

8!

y‘The provincial mints of China have been active during the year. The reports
received by me are not complete and not entirely trustworthy, but from them I gather
that the minting of whole dollars has amounted to about $20,000,000. Of silver coins
subsidiary to the dollar, the reports give an output of 72,500,000 pieces, valued at
$14,432,800. These coins a year ago had recovered a position of parity with the dollar,
but are now again at a discount of 5 per cent.” .

During the year 1905 it was definitely decided in establishing a uniform national
coinage, as provided for in recent treaties, to abandon the dollar system and substitute
therefor a system based upon the imperial treasury tael as its-unit. In the last report
made by this legation it was noted that the viceroy at Wuchang, Chang Chih-tung, had
been granted permission to make experiment of a tael coinage. Unfortunately he
chﬁs(-czl as his standard the Hupeh treasury tael, so that his coins will also have to be
called in.

; lI]{egarding this experiment of the viceroy, the consul-general at Hankow reports as
oliows:

““One-tael pieces were minted in the early part of the year by his excellency the
viceroy, Chang Chih-tung, with the intention of puiting a stable coin into general use
throughout this province (Hupeh), and, if successful, to endeavor to make a national
coin of the same iind The weight and fineness of the Hupeh k’u-p’ing tael, however,
was used as the standard, rather than the k’u-p’ing tael of the hu pu (board of revenue)
at Peking. The coin met with little acceptance among the merchants, and after a
short time its production ceased. Iam indebted to Mr. J. Pernotte of the Banque de
PIndo-Chine, Hankow, for the following:

“The new tael (as nearly as possible) equals 37,300 grams, is 3 millimeters in thick-
nfess, 41 millimeters in diameter, consists of 1,000 parts of silver, 80 of copper, and 60
of tin, or— i

(S:ilver.. ()(8);(7)

opper —

Tin?.e.. . 053
1. 000

1,000=978.42 haikwan taels; officially fixed at 978.40 for payment of customs duties.”

The consul-general further reports that the total number of these coins minted was
147,000.

As will be seen from inclosure No. 3, the Chinese Government has decided to make
the imperial treasury tael (k’u-p’ing) its standard. But immediately after arriving
at this decision they inconsistently announced that the new coin would be 96 fine,
whereas the imperial k’u-p’ing is 998. The difference is charged to cost of minting,
and the coin is to be paid out and received as equal to the treasury tael of 998 fineness.
These coins are being minted, but are not yet in circulation. That the Government
will be able to compel the people to take them at their face value, even in payment
of outstanding accounts, is not probable. The inclosed observations of the manager

_of-the Peking branch of the Hongkong and Shanghai Banking Corporation (inclosure
bNo. k5) indicates the treatment w%ich the new coin must expect at the hands of the
anks.

(3) Coinage executed for other governments during calendar year 1905: None.

{4 and 5) Amount of fine gold and fine silver used in industrial arts during 1905:
Unknown. No statistics available.
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(6 and 7) The following table, compiled from the quarterly returns of the customs,
shows the import and export of gold and silver during 1905:

IMPORTS OF GOLD.

Country from which imported. Bullion. Coin, Total.
Hatkwan Haikwan Haikwan

taels. s v

P8 1173y PP AP, - 132,747 132,747
Asla:
F T L PN 1,015 |oeeeeeenannnns 1,015
04, 447
""'10,602,343
190,071
LT 7,122 | 11,103,501 11,110,623
EXPORTS OF GOLD,
Country to which exported. Bullion. Coin. Total.
Haikwan Haikwan Hatkwan

taels. taels. taels.
208, 287
2,646
Hongkong an 1,562,247
B O L
Japan 1,762,316
) T T N S
TOLAL. - - - e 1,924,897 1,611,439 | = 3,536,336

IMPORTS OF SILVER.
Country from which imported. Bullion, Coin. Total.

Haikwan Haikwan Hastkwan
taels.

taels. taels.
EUrope. - et 4,302, 087 33,667 4,336,654
ﬁ nllenca' .................................................. e 2,504,942 1,175,790 3,680,732

sia:

510 [1: CH—————— 8 R B T 40,000 97,921 137,921
Btraits Bettlements.vovnpnmorensmarammasssrsparasss] sesesvmamenaes 420, 389 420, 339
Saigon and Tonkin. ... . .cooiniiiiiiiiiiiaeiiiaecenes]ecraiacaenaann 2,174,927 2,174,927
Hongkong and Macao. 350, 963 19,065,371 19,416,334
Manila. ... 112,601 112,601

Asiatic Russia. 188,240 800 189,
Japan........ 420, 556 576,967 997,523
B B s e P 8,200 45,578 53,778
N N 7,815,888 23,704,011 31,519,899

EXPORTS OF SILVER.
Country to which exported. Bullion. Coin. Total.
Haikwan Haikwan Hatkwan

taels. taels. taels,
Europe...... 283,000 97,300 380, 300
America : 4,792 4,792

Asia:

India 234,802 | - 317,892

Straits Settlements .. ... iiiiiiiifecieieiaaaanas 254,286 5
Saigon and Tonkin...... Y 173,817 173,817
ll}oug}kong and Macao. 66, 501 32,320,232 32,386,733
£ 111 1TSS SR (Sp———3 S VAT S—
Asiatic Russia. . - 313,200 239,333 552,533
JRDRN cmwiss o3 s o o s S A AR e R B R T W 3,862, 508 471,990 4,334, 588
KOTCR o sonsammss amensmass o s p s s s S s Ee S ST g a8 212, 800 178,008 390, 896

o 4,821,189 33,974,648 38,795,837
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Since these tables were compiled from the quarterly returns of the imperial maritime
customs, the annual report has been published. The figures in the latter are some-
what different. The totals are as follows:

Classification. Imports. Exports.
Haikwan Haikwan
GOLD. taels. taels.
B ST TR Y 6,107 \ 2,439,105
L0 & 1 R 11,103, 501 1,611,439
SILVER

B S R 7,815,888 4,819,489
L0 ¢ R 23,612, 846 33, 805,422

In every instance, except one where these ﬁgures differ from those in the tables given
above, they are smaller and are to be explained by the omission in the annual summary
of transactions reported from minor ports. For instance, the imports of gold, 6,107
taels, are credited entirely to Hongkong and Macao, and the item of our table of 1,015
taels brought from India 1s i ore(i

The only instance in which a larger sum is mentioned is in the item of export of gold
bars, etc. This is given as 2,439,105 taels, against our 1,924,897 taels.

An examination of the annual table shows that this difference is due to the larger
sum entered as exported to Europe, 722,975 taels instead of 208,287 taels. A reex-
amination of the quarterly returns of the various ports shows that no such sum as 722,975
taels worth of gold bars, etc., was reported, and it seems fair to conclude that there has
been a mistake in transcription.

The statistical secretary of the imperial maritime customs, Mr. H. B. Morse, in his
annual review, makes the following remarks as to movements of treasure during 1905:

“The import of treasure, as shown in the table on page 20, was 42,918,969 haikwan
taels, and the export 42,675,455 haikwan taels; deducting the copper coin imported
(and not legitimately exportable), the account just balances. This statement is fal-
lacious in two ways: It treats gold on the same footing as silver, whereas in China it
serves to replace bills of exchange, but does not perform the functions of currency, and
it treats Hongkong, the financial center of South China, as a foreign port external to
the finance operations of the treaty ports. Gold shows on a balance a net import of
7,000,000 taels. Shanghai received Chinese gold from the north to a value of 937,710
haikwan taels, besides 85,000 haikwan taels from Szechuen, and therefore, the table
shows that of the gold imported from abroad, at least 8,000,000 taels remained in the
country. This isnot the fact, and it may safely be said that fully three-fourths of the

1d coin imported from Japan was melted into bars and sent away to Europe, either

irectly or through Hongkong.

“Silver shows a movement of 31,428,734 haikwan taels imported, of which one-
fourth was in bars, the rest in coin, and 38,624,911 haikwan taels exported, one-eighth
in bars and seven-eighths in coin; of the balance 3,000,000 taels in bars remained in
the country and 10,000,000 taels in coin left the country, giving a net export of 7,196,177
haikwan taels. Of bars imported only one-eighth came from Asiatic ports, and of coin
imported only one-twentieth came from extra-Asiatic ports. Of the imports of silver
coin Hongkong sent us 19,000,000 out of 23,500,000 taels, and of the export tock 32,500,000
out of 33,750,000 taels. The entire movement of bar silver was at Shanghai. Of
coin, on a balance, Shanghai gained 9,000,000 taels, and Canton and Swatow together
lost 17,250,000. For 1904 I had to note that the southern ports lost nearly 12,000,000
taels in coin, and with a continuing loss amounting to 17,250,000 taels in 1905, and an
aggregate of 63,000,000 taels in the five years 1901-1905. There is either a concealed
return movement of money, possibly down from Hupeh and Kiangsi, or we have here
a measure of the unrecorded importation in the pockets of repatriated emigrants of
the coin they bring back with them from their exile returned to commercial use by
this channel. Mengtze received 2,000,000 taels in Tonkin dollars. It is possible
that there is an unrecorded return of a portion of this sum in the 1;()ockets of the per-
gonnel of the railway. While South China lost on a balance struck with its financial
center, Hongkong, the internal movement in the north is interesting. The ports of
Newchwang, Chinwangtao, Tientsin, and Chefoo had a collective net import of silver
sycee and coin almost entirely from Shanghai amounting to 40,000,000 taels, exclusive,
of course, of shipments which went to Manchuria through unrecorded Government
channels, and exclusive aiso of 6,000,000 taels’ worth of copper coin imported from



REPORT OF THE DIRECTOR OF THE MINT. 187

Shanghai, while Shanghai statistics show that, in addition to the inward moyvement
from Hongkong—i. e., from South China—the recorded domestic jmport of silver at
that port was mainly from the Yangtze and central ports—Hankow, .for example,
imported 7,500,000 taels, chiefly from Szechuen and Hunan, and exported 5,000,000
taeri)s, chiefly to Shanghai. The Szechuen shipments down river, with the great risk
of shipwreck, are significant of the trend of the movement of silver.
N | Eave been favored with a statement of the estimated import and export of treasure
at Hongkong during 1905, from which I have been able to make up the following table
showing the movement of gold and silver between the commercial area, including
Hongkong and the treaty ports of China, and all points outside that area:

Import. Export.
Commercial area.
Gold. Silver. Gold, Silver.
Haikwan Haikwan Haikwan Haikwan
taels. taels. taels. taels
Chinese ports from and to foreign countries,
including Hongkong. ......covecieemnaaan... 11,109, 608 31,428,734 4,050, 544 38,624,911
Deduct Hongkong.......oocemiiiiinneaannn... 94, 447 19,416,334 1,562, 247 32,556,749
11,015,161 12,012, 400 2,488,297 6,068, 162
Hongkong from and to non-Chinese ports. ... 4,065, 000 8,180,000 8, 540,000 3,366,000
MOLAL.... - mmmmmmmmn e B B fn b B 8 S S 8 15,080, 161 20, 192, 400 11,028,297 9,434,162
Total for commercial area............... 35,272, 561 20, 462, 459

“ On this showing, while China, as seen by the table on page 20, Jost 137,113 haikwan
taels (7,196,177 haikwan taels counting silver only), mainly to Hongkong, the com-
mercial area gained 14,810,102 haikwan taels (10,758,238 haikwan taels in silver only),
from the outside world. For international statistics it will be safer to take the last
figure, 104 million taels, as the net gain during the year to the currency of the Empire.”

The situation in Manchuria has of course been abnormal. The commissioner of
customs at Newchwang in his annual report, just issued, says:

“‘In 1905, as in the year before, there was a large excess of import over export of silver.
A good deal was needed for buying up Russian rouble notes and Japanese war notes,
and to some extent payments for imports from Japan and Shanghai have been made
in shipments of these notes instead of shipments of silver.”

The American consul-general at Newchwang says on this point:

“Since the Newchwang branch of the above bank (Russo-Chinese Bank) reopened
here a few months ago, it 1s estimated, several million rubles have been bought in and
forwarded to Russia.”

(8) It is impossible to obtain accurate statistics as to the import of United States

Id coin. Small amounts are brought in by travelers, and perhaps by returning

hinese, and one small importation of $2,000 was made by the llejzga,tion guard.

9) Amount of United States gold coin deposited at mints and melted, none.

10 and 11) Gold and silver produced from mines of the country during 1905: No
statistics. There are valuable mines in Manchuria, but owing to the disturbed con-
dition of that region only a few placer mines were worked in 1905. Seven thousand
haikwan taels’ worth of gold dust was exported from Newchwang to Shanghai. The
consul-general at Newchwang writes:

“The govemor-general assures me that the board of commerce at Peking has ap-
proved of his memorial urging the exploitation of mines in Fengtien Province, and, 1n
accordance therewith, he has established a mining office with experts in charge who
are charged with the duty of inspecting mining properties.”’

The consul-general at Tientsin says:

*‘Inside the wall in this province (Chihli) there is only one place where gold is known
to exist, viz, near P’u-ning Fu in the Yung-p’ing district, east of the Lu-han River.
But little work has been done here, and all of that by the natives; the amount of gold
taken out isso small that it scarcely needs mentioning. Outside the wall, in this

rrovince, there are two concessions granted to foreigners. * * * Near P’ing-chuan
sien there are some large alluvial deposits worked by the Chinese Government from
which considerable gold is taken. During some months of the year as many as 3,000
natives are employed, but the value of the gold recovered is unobtainable, as it is a
close Government proposition. Much of the gold exported from Tientsin is mined
north of the Amur River and smuggled into China. Northwest of Kin-chou is a gold
mine worked by semiforeign methods. It has been worked for about twenty years,
and sends down many thousand taels’ worth of gold each month.”
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The consul-general at Hankow reports some small gold washings at three places in his
distlx;i_ct, but the oyptut is not worth mention. The royalty is so high as to discourage
working.

(11) %i]ver produced from the mines of the country during 1905: No statistics.

(12 and 13) Output of gold and silver from refineries of the country during 1905:
No statistics. .

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country
at the close of the calendar year 1905: Unknown.

(16) Government notes outstandini:t the end of the year 1905: From rule 4, page
5, of inclosure No. 3, it will be seen that the new currency regulations provide for the
issue by the Bank of the Board of Revenue (the new national bank of China) of notes
to the full value of the new silver coinage. The new silver coins are now being minted
and the Bank of the Board of Revenue has issued a lot of the new notes authorized.
All efforts thus far to obtain any statement from the bank of its operations have proved
unsuccessful.

Branch banks have been established at a number of important centers, and notes
are being issued to some extent at these places.

The consul-general at Tientsin reports as follows:

‘At this moment there are no Government notes in circulation, but the Hu Pu Bank
at Tientsin, established under authority of the viceroy, has had printed in Japan notes
to the face value of 1,000,000 taels and has the authority to issue a further amount to
the value of 600,000 taels. The first lot are about to be put into circulation. I am
unable to learn whether any reserve in silver is held as security for the same, but
believe the only guaranty is the fact that the bank is authorized to do business by the
viceroy and to 1ssue notes as above mentioned.”

The American consul-general at Hankow says of his district:

““There are two kinds of Government notes issued in Wuchang, hupeh 1-dollar notes
and hupeh 1,000 cash notes. The estimated amount in circulation of the former is
between 3,000,000 and 4,000,000, and of the latter about 7,000,000. There are two
kinds of 1,000 cash notes, one of which was printed in China, known as the ‘old cash
notes’ and of which, although no more are issued at present, large numbers are still in
circulation, and the later issue of the same value, somewhat smaller and known as
‘the new cash notes,” but printed in Japan. The 1-dollar notes were also printed in
Japan and sent to the provincial treasurer in Wuchang, who seals and numbers them.
There are no other Government notes, of different denominations, that I know of,
the two above mentioned are the only ones in use here.”

The consul-general at Canton writes:

“Several years ago the local authorities devised a plan for circulating Government
notes. They are issued in denominations of 1, 5, and 10 silver dollars each, by far the
greater nuimnber being ones, and are current only in this city. These notes have the
written indorsement on their reverse sides of the viceroy of the Liang Kuang and the
governor of Kuangtung. It is reported that their issuance has ceased, owing to the
ungopularity of the notes in native banking circles, as the people doubt the ability
and willingness of the officials to redeem them. They are discounted alike by foreign
and native banks at 2 mills on the dollar.”

Government notes are said to be in circulation also in the province of Kiangsu, but
10 statistics are procurable relating to them.

(17) Notes are issued by various foreign and native banking institutions, but as there
is no Government supervision it is impossible to discover exactly the amount of their
circulation. The issues of foreign banks, particularly the notes of the Hongkoniand
Shanghai Banking Corporation, circulate in neighboring countries as well as in China.
The statistical secretary of the customs says:

“On the 31st of December, 1905, the note circulation of the Shanghai banks was
2,962,200 haikwan taels, and the silver in their hands was reported to be 9,100,000
taels. The average note circulation of the Hongkong banks during December, 1905,
was 12,219,544 haikwan taels, and during January, 1906, 14,199,000 haikwan taels.”

The situation in Manchuria is of course abnormal. Concerning this the consul-gen-
eral writes:

“‘The governor-general writes me as follows: ‘The Government bank has never been
established (here). The present bank (at Mukden) was established by public sub-
scriptions and is managed by merchants. In case of emergency, loans may be made
from the provincial treasury. There are three kinds of notes, 1. ¢., cash, taels, and
dollars, such as are now being made at Teintsin and Shanghai, which may be used
either publicly or privately. As the bank was established with invested capital it is
secu.reri) by the capitalists.’ ’

“Russian ruble notes and Japanese war notes circulated freely in Manchuria durin,
the Russo-Japanese war. The area of circulation of these notes has been confine
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largely to the zone of military occupation of the Japanese and Russian armies. It has
been roughly estimated that there were between $50,000,000 and $60,000,000 of the war
notes in southern Manchuria at the time the Portsmouth peace treaty was signed.
The war notes were made convertible into Yokohama Specie Bank notes or silver
dollars, as per the information given me by the local manager of the said bank.

“(The Russo-Chinese bank manaﬁers inan official statement assure me that thespecie
bank notes are unsecured.) The Yokchama Specie Bank manager, also in an official
statement, informs me that the ‘ war notes’ issued by the imperial Japanese treasury for
military outlays in the seat of war had an extensive and paramount circulation all over
southern Manchuria, whereas we understand the Russian ruble notes had circulated
freely in the north. The amount in crculation is not known to us; and these Japanese
war notes were convertible into silver dollars as they are now. The ruble has had an
extensive circulation, but it would seem indiscreet to hazard even a rough estimate of
the millions in circulation during the Russo-Japanese war. I have been informed by
parties in a position to know that upward of 100,000,000 rubles were bought in and
exchanged for Mexican dollars, mostly through the Russo-Chinese Bank branches in
China during 1904.  Since the Newchwang branch of the above bank reopened herea
few months ago, it is estimated that several million rubles have been bought in and
forwarded to Russia. * * * The Russo-Chinese Bank managers say it is impossible
to calculate the number of Russian rubles in circulation in Manchuria. A similar
staten}ent is made by the Yokohama Specie Bank manager as regards Japanese war
notes.”’

The Commissioner of the Chinese imperial maritime customs at Newchwang in his
annual report says:

* No estimates of the ruble notes issued and now in circulation can be obtained; they
have ceased to be current in southern Manchuria, but they have afforded a medium for
much speculation. The best estimate obtainable of the Japanese war notes issued puts
the total at 75,000,000 yen, of which 50,000,000 yen remained in circulation at the end
of the year—a noninterest bearing debt of the Japanese Government. Up to the battle
of Mukden, while the issue of the war was still uncertain, the war notes were at a great
discount; thereafter, with some fluctuations, they gradually rose in value. InJanuary
$1 Mexican bought 1.24 yen in war notes; in December it was difficult to get 1.10 yen
for $1. Ruble notes some years ago largely displaced the old tiao notes (cash notes)
issued by private firms; a,ndy in turn war notes have displaced ruble notes, dollars, and
smal]l coin in ordinary transactions. They have proved to be a convenient form of
currency; and if they could have been readily redeemed they would have been pre-
ferred to anything else. But in the absence of proper facilities for redemption and with
uncertainty of the rate at which they would be redeemed, speculation has been lively.
In October, 1904, the Yokohama Specie Bank undertook to redeem at the rate of 1 yen
war note equal $1 Mexican; but only a small number of the crowds of applicants
could be accommodated daily and the experiment was abandoned in favor of receiving
1 yen war note at 90 sen for purchase of drafts. In addition a considerable amount has
been sent to Japan by native banks and private individuals and used there for the pur-
chase of drafts on Chinese ports. In these two ways large remittances have been made.
It is reported that the Japanese Government is preparing to issue a convertible note to
replace the war note, but definite information is wanting.”

(18) By rule 4, page 5, of inclosure 3, it will be seen that a paper tael is to be
issued for every tael coined, but it is impossible to discover from the vague lanﬁuage of
the rule whether or not any portion of the silver coinage is to be held in the bank for the
redemption of these notes.

As to the provincial notes of Hupeh, the consul-general re({)orts as follows: *

““It is very difficult to find out how these notes are secured. There 18 supposed to be
a silver reserve as the security, but there is considerable doubt as to whether it actually
exists or not. I understand that lately some 1-dollar notes have been redeemed
with 10 cash pieces, which is probably the reason they wish to continue their enormous
output of these coins.” .

(19) Amount of bank notes oustanding not covered by legal tender gold and silver
coin or bullion at the end of the year 1905: Unknown. The foreign banks mentioned
under 17 have their notes fully covered.

(20) As stated in previous reports, the actual currency of the country is copper,
supplemented by silver sycee, Mexican dollars, Hongkong dollars, Chinese provincial
do{)lars, Spanish ¢ Carolus™ dollars, fractional silver (at the ports and vicinity), and at a
few localities by foreign bank notes, and through the interior by cash notes issued by
private banks. -

This confusion has now been rendered worse confounded by the issue of billions of
the new 10 cash copper pieces, and the minting of the new standard tael and its frac-
tions, together with the issue of the new tael notes.
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The new currency system professes to be a compliance with the provisions of Article
XIII of the last commercial treaty with the United States, which required that China
shall adopt “‘a uniform national coinage, which shall be legal tender in payment of a1l
duties, taxes, and other obligations throughout the Empire by the citizens of the
United States as well as Chinese subjects.”

The system is fully explained in the inclosures sent herewith. Briefly, there is to
be a coinage in three metals—gold, silver, and copper. No gold is to be coined at

resent; the Government will wait until it can accumulate the needed bullion and
Setermine the style of coin to be minted. The K’u-p’ing tael (imperial treasury) is
nominally the standard as to weight and fineness for the silver unit. But, as a matter
of fact, it is to be only 96 fine, while the true K’u-p’ing tael is 99.8, yet it is to be
receivable as a full equivalent for the K'u-p’ing tael. The alloy is to be 1 mace’s
weight of pure copper.

The fractional silver currency will consist of a 50 [tael] cent piece, one of 20 cents
value, and one of 10 cents. The weight and fineness of these coins is given in rule 1,
inclosure No. 3. 5

There is also to be a subsidiary copper coinage, consisting of 2 cash, 5 cash, 10 cash,
and 20 cash pieces. They are to be ot 95 per cent pure copper mixed with 5 per cent of
zine, or 1 per cent of tin. The 2-cash Eiece will weigh 4 candareens; the 5-cash
Eiece, 1 mace; the 10-cash, 2 mace, and the 20-cash, 4 mace. One-cash pieces are to

e supplied by the old cash, which are still to be left in circulation.
No attempt has been made to fix and maintain a gold exchange value for the silver
tael, as was suggested by Professor Jenks. It is more important to the people of China
that a definite rate of exchange between the copper and silver coins is fixed, but even
this has not yet been done. As will be geen from rule 3, inclosure No. 3, the govern-
ment is awalting reports from the provincial authorities before deciding this point.
This has already worked some hardship.
The minting of silver coins is allowed to the imperial mint at Tientsin, and to the
provincial mints of Chihli (also at Tientsin), Nanking, Wuch’ang, and-Canton. (See
inclosure No. 1.) All the provincial mints were allowed, however, to continue the '
minting of copper until quite recently (December last), when the further coinage of
copper was temporarily suspended. (See inclosure No. 6.)
As the copper cash forms the only money of the common people, it was necessary
first of all to provide an adequate supply of these coins. Consequently an edict to
that effect was issued on August 22, 1905. Previous to that date, however, the pro-
vincial mints, with the approval of the Throne had already been minting these copper
coins in considerable numbers. The provincial dollars being in circulation, these
copper coins (10-cash pieces) were regarded as one one-hundredth of a dollar each,
though they did not always pass for that. Issued by various mints, they were of vary-
ing (fegrees of fineness and gifferent weights. Nevertheless they have been allowed
to remain in circulation. At first they met with pretty general acceptance, but as
the output increased dissatisfaction began to be shown, and the people began to refuse
to take them at the rates fixed by local authority. Insome places shopkeepers closed
their doors and in others attempts at rioting were made. As there is great profit in
their minting, all the provinces vied with one another in pouring enormous quantities
of them into the market. The foreign merchants at Shanghai called attention to the
danger from such action, and in December last, as said above, the mints were ordered
to suspend coinage for the time. The statistical secretary of the customs estimates
that 7,500 millions of the 10-cash pieces were minted in 1905, making about 10,000
millions since their first appearance.

" The reports of our own consuls, which do not however cover the whole Empire,
furnish the following figures:

Mukden (10-cash and 20-Cash PieCes) ... .o . i ittt ciiiiaiiiaaiacsnannan
Tientsin (10-cash pieces) ... ;

Tjentsin (20-cash pieces). ..
Hankow (10-cash pieces) . .. 3,871,640,000
K’ai-feng Fu (10-cash pieces). — 85,400,000
Chlang=sha (10:CABN PIBES ) cuns swmmevemnsmmin somomeresmniss s s s iiss e S 6 8 PR ad 418,000,000
Nanking (10-¢ash pleces) ..cu.civiviasimssmnimimsvesosiinsevssswrssmessdvs svs s s v swsvss 496,020,000
Hangchow (10-cash pieces) . ... 616,740,000
Foochow (10-cash pieces).... ... 249,223,675
Canton (10-cash pieces)...... .-- 404,058,000
PO AL IO EIOL PIOCOR ca v osomn simioresosnsmteiose-consmione Sicamseinseiasstais s 1osasis i 85018 01 SRS 6,382,846,105

Such a sudden and enormous addition to the currency of the people can not but
affect prices and produce some disturbance in trade conditions, particularly at those
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points where there is a congestion of the new coins, the distribution of which is made
very difficult now by the edict forbidding shipments of provincial coins to places out-
side the provincial borders. The difficulty would be much less serious 1f the new
coing were distributed uniformly throughout the Empire among 300,000,000 or
400,000,000 people. Another source of trouble is the light weight of the coins. Origi-
nally, 1 ch’ien (cash) was a measure of weight and equal to one-tenth of a liang (tar;?).
The 10-cash piece, therefore, should weigh a tael or%hinese ounce, whereas it weighs
but two-tenths of a tael. .

Inasmuch as the old cash have been greatly debased in past centuries, this at first
did not appear to give dissatisfaction but, as ten of the best quality of the old cash con-
tain more copper than one of the new 10-cash pieces, the multiplication of the latter
has driven the former from circulation and the want of single cash begins to be felt.
The provincial authorities made such a great profit on the 10-cash and 20-cash pieces
that they were unwilling to use their mints for coining single cash, and even the 5-cash
and 2-cash pieces are very rare. This is a serious difficulty where wages are so low as
in China and where a single cash is a coin of appreciable value in purchasing the
necessaries of life. If the copper coinage were but a token coinage exchanging at a
uniform rate with the newly adopted unit of value, the tael of the silver coinage, the
weight of the coin would be of little importance, although even then the single cash
would be in demand.

But copper has always been the money of the people in China and no definite rate
of exchange has been established between the new copper and the new silver coins.
The result is a serious state of unrest among the people. Much of this discontent might
have been avoided if the local authorities had adhered to the locally fixed rate of
exchange, but they were the first to discredit the new coins by discounting them.
The statistical secretary of the customs reports as follows:

“Reports of depreciation began to come from the interior in June, and at the begin-
ning of July a blow was struck at the important market of Shanghai which produced an
immediate and lasting effect. An important governmental establishment, having a
large staff of workmen and drawing large amounts in copper coin from the treasur{,
refused to receive the cents except at 10 per cent discount; the money market prompt!
responded and the dollar, worth 880 cash, exchanging for 88 cents, exchanged within
a day for 96 cents. From this depreciation went on steadily and at the end of the year
the dollar was rafed at 107 cents, and at date of writing may be put at 110 cents; within -
twelve months the cent has depreciated in value no less than 22 per cent. This depre-
ciation has been more or less general throughout the Empire and, as a natural conse-
quence of the diffusion of the cents and their depreciation the mill, or cash, is going
more and more out of circulation, the inferior cash being driven to the villages and
those of greater weight being melted down. In my last report I foreshadowed that ‘if
not from choice but from necessitfr the people must carry cents in their pockets, and
not mills, their little comforts will be cut off, and the men who now support a family
in comfort on sixpence a day will find themselves reduced to the level of a bare subsist-
ence.” This is now coming to pass. The silver price of rice is increasing and even at
the same price people have to pay to-day an amount nearly a third greater than a year
ago in the coins which constitute their currency. * * * An evil of great and
increasing dimensions unquestionably exists; an evil requiring no special attention
twelve months ago, easy of adjustment six months ago, presenting a difficult problem
now, and becoming increasingly difficult and more costly in its solution with every
day that passes without a wise remedy being provided. Even at the present stage a
satisfactory solution will probably cost the Imperial Exchequer a sum fully e to
all that has been taken as seigniorage profits in the provinces and delay will only add
to the cost by the necessity of appeasing an angry and discontented populace.”

The suspension of coinage in December last did of course give some relief, but from
recent reports it appears that the minting of the 10-cash pieces has again begun at
several places.

(21) Premium on gold.—There is no gold coinage and no gold exchange system;
hence the comparison asked can not be made.

(22) Important, legislation affecting the currency will be found embodied in the
inclosures transmitted herewith. They consist of (1) a series of regulations relating to
the reform of the currency; (2) a set of ten rules for the management of the central mint
at Tientsin; (3) regulations for the coinage of silver; (4) an imperial edict approving
the last mentioned; (5) observations by I\E G. Hillier, of the Hongkong and lll)anghal
Banking Corporation, touching the new currency system; (6) memorial and rescript
suspending for three months the coinage of copper.

(23) No report of the operations of the mints 18 published.
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[Inclosure No. 1.]

RecuraTions ProrOSED TO SECURE THE REFORM OF THE CURRENCY AND THE
INTRODUCTION OF A UNIFORM COINAGE THROUGHOUT ALL THE PROVINCES oF
THE EMPIRE.

We, Your Majesties’ ministers, in the Fourth Moon of last year (May-June, 1904),
received an imperial edict directing us to establish a central mint for the coinage of
silver and cash, with a view to the reform of the currency, and thereupon at once
established such a mint at the port of Tientsin and bought machinery. This machinery
has now been erected and an experiment made in the minting of copper coins, the
operations in connection with which have already been reported in a separate memo-
rial; but, coinage having thus begun at the central mint, it becomes necessary at once
to establish umform regulations as to minting, to be enforced in all the provinces, in
the hope that the purpose of the court to reform the currency, enrich the State, and
benefit the people may be fulfilled.

The first minting of silver coins in China was undertaken in Kwangtung with the
object of supplanting the fore}gn dollars and making good the deficiency in the volume
of the copper cash. Afterwards the provinces of Hupeh, Kiangning, Chili, Chekiang
Anhoui, Fengt’ien (Mukden), and Kirin, successively bought minting machinery and
proceeded to coin, but the coins minted differed considerably among themselves in
weight and fineness, and even coins from the same mint lacked uniformity, so that the

eople made distinctions. The coins of one province, too, were unable to circulate
in another, and thus they were less satisfactory than the Mexican dollar, which circu-
lated generally throughout the North and South.

Recently there has been added a minting of copper coins because of the shortage
in the ord}i’na.ry cash. The circulation of these has found favor among the people,
and the profit from minting them has been very great.

The various provinces, therefore, have vied with one another in asking permission
to coin, and there has been no end of confusion as a result. Because of this emulation,
too, recently the prices of the machinery, cogper, and lead have risen, and the worth
of the copper coins has depreciated, and, if they are to go on, each coining for its own
use, each vinﬁ its own way, dperh:aq;;s the price of coPper will still further rise and the
value of the cash still further depreciate, and after a few years the demand for the new
coins will be fully supplied and their circulation will not be easy, and there will be
gradually ‘a loss on the capital invested. Moreover, in the new commercial treaties
there is an article providing that a uniform currency shall be adopted, but if each

rovince shall be allowed to adopt its own they wil &robably get a long way from
ulfilling the intention to have a uniform currency. e find that in most countries
the gold, silver, and copper coins in use are all coined at one mint, and the department
of the Government having direction of the matter will make investigation of the con-
ditions of the market, and when the amount of money in circulation is insufficient
minting is undertaken to increase it, and if there is t0oo much the minting is stopped
temporarily. Thus they are able to maintain the parity of exchange and avoid
constant fluctuation.

The Chinese Empire is very lafe and its population numerous, so that one mint
will probably not be sufficient, and we propose, in addition to the central mint estab-
lished by the financial commission, to permit four others which have proved most
efficient in their work—those of Tientsin, Nankin, Wuchang, and Canton—to become
branch mints for the coinage of silver.

As to the coinage of copper, the demand in the grovinces is not yet supplied, and
the mints already established will not be interfered with. For the present they will
be allowed to continue coining (copper pieces), but in accordance with the memorial
already submitted by the board of revenue no addition of new mints will be allowed,
and we, your ministers, must be permitted to inspect the weight and fineness of the
coins, which must be issued at a uniform rate without any variation. Should anyone
not comply with these regulations now submitted, on the one hand the mint concerned
will be closed, and on the other the official in charge will be impeached. Investiga-
tion must be made from time to time of the coinage in the provinces to determine
whether or not the supply equals the demand. If the supply be sufficient, upon
investigation of the facts gy this board, orders will be issueé) to suspend for a time
the minting in the provinces concerned, and such orders must be complied with.
There.must be no disobedience under the pretext that coins are needed to meet pay-
ments due. In this way we shall-avoid complaints of an overissue, and we may hope
that these mints, being thus united under one authority, will not be less advantageous
than the use of one alone. ;
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Your ministers reverently make these suggestions and submit herewith ten regu-
lations, which, if after inspection Your Majesties approve of them, we shall notify
the provincial authorities to observe.

Reverently submitted with a prayer for the instructions of Their Majesties, the
Empress Dowager and the Emperor, as to whether or not the suggestions made and
regulations proposed should be adopted.

TEN REGULATIONS FOR THE REFORM OF THE CURRENCY, REVERENTLY SUBMITTED FOR
THE IMPERIAL INSPECTION.

1. In order to carry out the present desire for the reform of the currency and the
issue of a uniform coinage, it is proposed to request that the coinage of silver, after the
weight and fineness of the coins shall have been decided upon and sanctioned, shall
be allowed only to the central mint and the four branch mints at Tientsin, Nankin,
Canton, and Wuchang. The central mint shall furnish the dies, and the weight, fine-
ness, and designs shall be uniform. Every time an issue is ordered a number of the
coins must be selected and forwarded together to the financial commission and the
board of revenue, who shall appoint chemical experts to make analysis of them to
determine whether or not they are up to the standard in fineness and weight. No
variation of more than 1 per cent will be allowed. If the coins are not up to the mark
the whole Jot minted must be remelted and reminted, and the several officials in charge
shall be severally impeached. The central mint shall be under the direct management
of the financial commission, and the said financial commission and the board of rev-
enue shall select and appoint honest and capable officials to proceed to the branch
mints at Tientsin, Nanking, Canton, and Wuchang to make inspection, so as to secure
proper attention.

2. More leniency may be shown comparatively in the matter of coining copper
than in that of minting silver, and it is proposed that the provincial mints aﬁea yin
operation be allowed for the present to go on with their minting, but they shall be
aﬁowed to use only the machinery alrcady on hand-—no further machinery may be
added to increase the output. As for those provinces which have not yet submitted
memorials upon the subject and received the imperial consent to the establishment
of such mints, they shall not be permitted hereafter to request it.

The fineness of the copper coins to be minted shall be 95 per cent pure copper and §

er cent zinc. Those who desire to use instead of the zinc 1 per cent of *“tien-t'ung”

tin) may be permitted to do so. The weight of the coins shall be, viz, 20-cash piece,
4 mace, k'u-p’ing scales; 10-cash piece, 2 mace, k’u-p’ing; 5-cash piece, 1 mace,
k'u-p’ing; 2-cash piece, 4 candareens, k’u-p’ing. The matrices shall be furnished
by the board of revenue, and the coinage shall be exactly like that of the central mint,
except that on the obverse one character shall be added to indicate the province in
which the coin is issued, so as to facilitate examination. Every time an issue of coins
is made samples shall be sent to the financial commission and the board of revenue
for assay, and the financial commission and the board of revenue shall from time to
time select and a{)point suitable officials to inspect the mints. If it shall appear that
any arc not complying with the regulations adopted, further coining b{x the said mint
shall at once be suspended, and orders issued to call in and destroy the coins issued
within a fixed time.

3. The minting of coins is for the convenience of the people. If, therefore, too
many 20-cash and 10-cash pieces be made, the people will not be able to divide them
when they wish to make small purchases, and this will be very inconvenient. There-
fore the regulations adopted by the central mint of the board of revenue provide that
a sufficient supply of 5-cash and 2-cash pieces shall be minted. It is now proposed
to fix a definite rule, that in all the provincial mints the coins minted each day shall
be in the following proportions: Ten-cash pieces, five-tenths of the whole number;
5-cash pieces, two-tenths of the whole number, and 2-cash pieces, also two-tenths of
the whole number; 20-cash pieces, but one-tenth. The demand for coins smaller
than the 2-cash piece shall be supplied by the use of the old cash in circulation.

4. The number of the coins bo;{)e minted must be determined by a careful consid-
eration of the supply and demand. Only so will it be possible to maintain their
value. Ifthe outputisincreased from day to day, and they daily depreciate in value,
the merchants who have a large supply on hand will suffer considerable loss, and that
which was intended to be a benefit to the people becomes an injury to them. Here-
after in all the provinces which are minting these coins orders must be issued to the
official cash bureau and assay office to make an investigation of the conditions of the
market and fix the rate (of exchange) and firmly insist upon the issue and receipt of
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the coins at this rate, so as to inspire confidence; and the various denominations of
copper coins shall be uniformly exchanged for their face value in the ordinary cash.
Mercantile guilds shall not be allowed to interfere with the circulation by charging a
discount, nor shall the mints be permitted to issue coins at a lower rate than that
fixed simply because thiey want to make a profit. When the condition of the market
shows that there is an oversupply of copper coins the coining must be suspended, in
compliance with the intention of the board (already expressed).

5.  All the provinces engaged in minting these copper coins must first suppli in
full the lack of the ordinary cash in their own provinces, and they must not ship them
in large quantities to other provinces, and thus stir up complaints from these other
provinces. Any province having need of these copper coins may send the price to the
central mint and obtain what they need. The provinces on the frontiers, however,
will be allowed to send to the mint of a neighboring province and have it coined for
them and forward the coins to their destination. )

6. Every viceroy and governor in whose province there are mints for the coinage
of silver or copper must once every three months report to the financial commission
and the board of revenue the number of machines bought, the country of their origin,
how many of them are stamping machines, cost of the machines, value of the build-
ings erected, number of officers and men employed, number of hours of work per diem,
and number of coins minted. They shall also once a year report the cost of copper
and lead or other materials used and the net gain after deducting all expenses of the
mint of every sort, that it may be used for comparison.

7. The central mint will in the future require a great deal of silver for use in mint-
ing the silver coins, and if it must all be shipped by the treasury of the board of reve-
nue after requesting orders to that effect, the cost of transportation will be very heavy.
We propose to agk, therefore, that after the date fixed for the minting of the silver
coins the board of revenue shall set aside silver of the proper quality from the impe-
rial revenues being sent to it, and issue instructions to certain of the provinces to send
their quota of the imperial revenues thereafter to Tientsin to the central mint, charg-
ing the managers of the mint with the responsibili'?r of receiving and checking it and
requiring them to report the same day to the board of revenue, and the board of revenue
shall within the time limit fixed acknowledge receigt, which receipt shall be handed
to the deputy (who has delivered the silver) by the central mint. The auditor of
the board of revenue and the censors of the Kiangnan circuit have heretofore been
charged with the duty of checking the receipts of the imperial revenues, but as the

.revenues from the provinces indicated are to be delivered instead to the mint at
Tientsin and checked there, a change should be made in the old regulations so that
they may correspond with the actual state of affairs, and it will not be necessary here-
after for the au(fitor of the board of revenue and the censors of the Kiangnan circuit
to take delivery of the silver and give receipt therefor to the deputy.

This arrangement will save time and prevent needless delay; but the duty of audit-
ing the receipts of the imperial revenues is a very important one, and the board of
revenue therefore should notify the auditor of these revenues and the censors of the
Kiangnan circuit once every half year of the various sums received by the central
mint from the several provinces on this account, and the viceroys and governors of
the provinces concerned should also every half year make a report of the same, that
they may be compared. This will secure greater care in the auditing, and the old
regulations will not fall into confusion.

8. The coinage of money is a prerogative of the Sovereign. Both in China and in
foreign countries merchants and other subjects are not allowed to coin money at their
own pleasure. At present merchants see that there is great profit in the coinage of
the copper pieces, and this awakens a covetous desire in their hearts, so that they are
constantly asking permission to raise capital and mint such coins under the pretext
that the Government will receive tens of thousands of taels from this source, but with
a real desire to encroach upon the ancient rights of the State and pay a small portion
of their gains to the Government. Their hearts are really interested in the surplus

ain which they may obtain; and how then can they have any concern for the general
interest? If their requests be granted, great rivalry will regult and the deterioration
of the coinage and other evils, more than can be mentioned, will follow. Now that
the various provinces have been forbidden to add any more branch mints, most cer-
tainly we can not turn about and permit merchants to do so, and we have to request
that imperial orders be issued to all the yamens at Peking and in the provinces that
every such request from merchants for permission to mint copper coins shall be refused.
Moreover, we, your ministers, will from time to time investigate, and if any mint shall
be discovered to have shares of private capital invested in it, notwithstanding the fact
that it may have received the imperial sanction, orders will be issued for its imme-
diate closing, so as to protect the imperial prerogative.

9. The various coins minted by the central mint of the board of revenue must have
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general circulation throughout all the provinces. After the bank of the board of
revenue shall have been put into operation, the silver and copper coins minted by
the central mint, with the exception of such as may be appropriated for the uses of
the board, will be delivered to the bank, which will distribute them from time to
time, according to the deficiency in the supply of cash in the various provinces, and
they-will be issued at the fixed rate.

10. When the mints for the coinage of copper were first established in the prov-
inces the output could not meet the demand, and they were continually buying
copper disks from Japan, which after simply being stamped could be very conven-
iently put into circulation. It would seem as though this were a very profitable
arrangement, but wages and other expenses are much greater abroad than in China,
and as the ready-made copper disks after being shipped from abroad are still not dear,
is sufficient to indicate tﬁat their weight and quality are not up to the standard.

“Moreover, the foreign merchants when they ship them in do not scruple to secretly
bring in an extra number which they selY to make a dproﬁt, lightly inducing evil
persons to commit the offense of private coining. And now that we have already
proposed that the weight and quality of the coins shall be made uniform, and, more-
over, as the various provinces have had their mints going for a long time, so that it
can no longer be pretended that they can not coin fast enough for the demand, it will
be proper that they shall all melt the copper themselves and make their coins from it.
Therefore we, your ministers, have already issued orders to the various provincial
authorities forbidding the purchase of these disks and we have also to request that
imperial orders be issued to the viceroys and governors of the various provinces for-
bidding the purchase of these disks of copper, and that the board of foreign affairs be
instructed to direct the commissioners of customs to the effect that the import of such
ready-made copper disks be forbidden, so as to prevent the evils referred to.

[Inlcosure No. 2.]
MEMORIAL SUBMITTING REGULATIONS FOR THE CENTRAL MINT AT TIENTSIN.

We, Your Majesties’ ministers, having reverently received an imperial edict, direct-
ing us to establish a central mint for the coinage of silver and cash, have already on pre-
vious occasions reported the establishment of such a mint at Tientsin with the reasons
therefor, and stated the facts with respect to the investigation into the character of the
location and the arrangements with regard to the building operations, as the.records
will show.

In order to coin silver and copper it was necessary to buy proper machinery, and we
at once directed the managersof the mint to contract with the firm of Arnhold, Karberg
& Co. for a complete outfit of the new style machines for minting silver and copper,
manufactured by the American firm, Ch’ang-sheng, to be delivered at Tientsin within
a certain time, and the said managers in connection with Wang Jen-pao, newly pro-
moted to the post of Tientsin Taot’al, arranged the specifications for the building of the
mint and hastened the construction, reporting its entire completion in the spring of the
present year. They also urged the aforesaid foreign firm to hasten the shipment of the
machinery contracted for and directed the foreign and Chinese employees to put it in
place immediately upon its arrival, which was done. They then appointed officials to
engage workmen for the mint, and on the eighth day of the Fifth Moon of the present
year they started the machinery and first began the minting of copper coins. Your
ministers, Na (-t’'ung) and Chang, during the present month went separately to
Tientsin to make inspection, and found t%le machinery ingenious and very suitable
for use, and the buildings properly constructed. But the machinery as originally con-
tracted for was to turn out over 600,000 coins, small and large, silver and coEper, ina
day. At present, however, agit has just been started, it is impossible that it should not
show a little roughness, and the workmen, too, have not yet become accustomed to it
go that the daily output is still somewhat small, though this will be steadily increased
as they grow more familiar with it.

‘We have already submitted drawings of the buildings and machinery, two sets, and
specimens of the four kinds of copper coins minted. We have now to present eight
regulations for the control of the mint, which we have arranged, and for which we beg
Your Majestics’ approval. It will be necessary for us further to direct the various offi-
cials to give careful attention to their duties and to devise suitable arrangements as
occasion may require, and, when things get in proper shape, we shall begin the coinage
of silver, and purchase additional machinery that the output maf' be ually
increased, in the hope that the purpose of the court to benefit the people by the reform
of the currency may be fulfilled.

The original draft of these regulations was prepared by the financial commission and
agreed to by the board of revenue, and both join in this memorial, submitting them to
the inspection of Your Majesties.



196 REPORT OF THE DIRECTOR OF THE MINT.

REGULATIONS FOR THE CENTRAL MINT AT TIENTSIN.

1. This mint, having been established by imperial edict, is on a different footing
from that of the various provincial mints. o;freater convenience in the shipment of
coal and other materials, it has been established at Tientsin (instead of Peking). The
buildings have already been completed, and Your Majesties’ ministers, after consulta-
tion, have agreed upon a name for the mint, calling it the ‘“ central mint of the board of
revenue.”

The coinage in three metals will be known as ““the Ta-ch’ing gold coinage,” “the
Ta-ch’ing silver coinage,” and ““ the Ta-ch’ing copper coinage,’’ for general circulation
throughout the Empire.

NoTte.—This is to be the inscription on the coins, and may be rendered freely: ¢ Chinese imperial
gold currency,” * Chinese imperial silver currency,”” etc.

2. The original intention in the establishment of this mint was the reform of the cur-
rency, and the purpose was to issue a currency in three metals—gold, silver, and cop-
per—but the establishment of a currency system is a matter of serious importance and
we can not avoid a careful investigation to determine the proper weight and fineness
of the gold and silver coins, and this has yet to be thoroughly considered and decided.
During recent years, however, the supply of ordinary cash has been short, and that of
the 10-cash pieces used in Peking has also been insufficient, and we propose first of
all, therefore, to undertake the minting of copper coins, and we have decided upon
four denominations. The largest will weigh 4 mace and be worth 20 ordinary cash;
the second will weigh 2 mace and be the equivalent of 10 ordi cagh; the third will
weigh 1 mace and %)e equal to 5 ordinary cash, and the fourth will weigh 4 candareens
and be the equivalent of 2 cash. The fineness will be 95 parts copper and 5 parts zinc.
After the copper and zincshall have been mixed together, as above required, and the
coins made, they must from time to time be submitted to analysis, and if any are
found wanting they must be returned to the melting pot and reminted, so as to avoid
any irregularity.

3. Some time ago we received an imperial decree directing the board of revenue
to appropriate 4,000,000 taels as capital for minting purposes.  The present expenses
for the purchase of land, labor, and materials for building, the cost of the machinery
and payments for copper and zinc, have been met by appropriations from time to time
by the board of revenue. Salaries, wages, and food of the officials and workmen
engaged in starting the enterprise have been paid by a temporary loan by the financial
commission. The profits from the coinage of copper will be devoted to paying the run-
ning expenses of the mint, and after setting aside one-tenth for reserve and one-tenth
as bonuses the remainder will be paid into the board of revenue to be employed here-
after in enlarging the mint, purchasing additional machindry, and as capital to be
emi)loyed in the coinage of gold and silver. When the time for its use shall arrive, it
will be appropriated for these purposes, as reﬂlired by the board of revenue.

4. The copper coins minted by this mint shall first be devoted to fully supplying
the needs of the capital, and the remainder shall be distributed through the provinces.
-No matter whether or not they be places in which copger coins circulate, the copper
coins of this mint may be sent thither, and the local authorities must give such %rotec-
tion as the circumstances may require and order the markets and mercantile houses
to give them general circulation. Inall public funds they must receive the same treat-
ment as the ordinary cash; there must not be the least discrimination made against
them. Should any one oppose or make discrimination, the financial commission and
board of revenue shall make a thorough investigation and punish the offenders.

5. This mint being under the control of the %?)ard of revenue, the treasury of said
board in receiving the copper coins and in paying them out for salaries and stipends
ought to reckon them according to their intrinsic value; but this mint is on a different
footing from that of the provincial mints, inasmuch as the coins received by the board
of revenue are received by chance; but this mint must send its coins constantly for
regular use and, if they are all to be reckoned only at their intrinsic value, there will
be nothing from which to pay the salaries, bonuses, etc., of the mint. Moreover, all
the profits of the mint over and above its capital are turned into the board of reve-
nue, so that there is no use in reckoning these details, and we propose that hereafter
when coins are minted and forwarded to the board of revenue, to be paid out for sal-
aries and stipends, the price at which they shall be reckoned shall be determined by
the amount of silver retained by the board in lieu of the copper coins paid out, so that
the profits may be protected.

6. The affairs of the mint being of weighty importance, the officers concerned must
exert themselves with sincerity in the discharge of their duties; only so can there be
constant success, We can not therefore but establish a system of rewards and penalties.
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As the provinces of Kuangtung and Kirin have secured a great deal of profit from
their coinage of copper, the Tartar generals, viceroys, and governors of these provinces
have given extra rewards to the most energetic officials. This mint being i'ust estab-
lished will require the expenditure of a great deal of care, and we ought all the more
to decide upon a system of rewards and penalties, so as to warn and encourage, and
we propose to request that after the mint shall have been in operation for two or
three years and shall have become a success that we shall select those officials who
shall have been most energetic and recommend them for reward. Those who have
been in the mint less than two years shall not be included in the list. Those who
do not exhibit diligence shall from time to time be discharged and replaced by others.
And any found guilty of malpractices, underhanded dealings, shall at once be reported,
with a list of the charges against them, for punishment.

7. The profits derived by the various provinces from the coinage of silver and cop-
per, with the exception of that which has been set aside recently for the army reor-
Eanization funds and the fund for the improvement of the Whangpoo, have been

eld by the provincial authorities for extraordinary expenses connected with Gov-
ernment reforms. The board of revenue has already urged them to report, giving
detailed statements of their uses, but up to the present most of them have not reported.

The funds received and expended by this mint in the management of its affairs are
all the moneys of the board of revenue, and we have ordered that a true report shall
be made of aﬁ the actual expenditures. It shall not be allowable to imitate the vari-
ous provinces in their cooked reports, but at the end of each year the managers must
direct the various officers to prepare a strict and clear account of all the receipts and
expenditures of the year for report to the financial commission and the board of reve-
nue, and we, your ministers, will carefully examine the same and make report to the
Throne, so that everything may be clear and businesslike.

8. This mint at the end of the year will make a statement of the coins issued during
the year and the moneys received in payment therefor, and after deducting the cost
of the copper, zinc, charcoal, ete., and the expenditure for new machinery, repairs,
salaries, and other expenses of the mint will reckon the net profit, which shalllge divided
into ten parts, one part of which shall go to the reserve fund of the mint, and one
;}art for bonuses, and the remainder shall be transmitted to the board of revenue.

he one part set aside for bonuses, following the general example of the provincial
mints in such matters, shall be divided into ten parts, three of which shall be divided
among the managers, five parts to all the other officials connected with the mint and
to the mechanics and laborers, and two parts sent to the financial commission and
board of revenue as food money (i. e., extra pay to the clerks).

As to the one part set aside for reserve, it shall year by year be added to the general
fund to be appropriated for any proper expenditure.

The foregoing regulations have been proposed after a consideration of the present
conditions. But if there should be any matter not provided for or any need of addi-
tions or changes the propriety of such changes shall be taken into consideration from
time to time, and a memorial on the subject submitted to the Throne, that proper
action may be taken and the highest degree of perfection attained.

[Inclosure No. 3.]

A MemoRriAL SusMITTED BY PRINCE oF CH’ING AND OTHERS, MINISTERS OF THE
Financian Commission, 1N CONJUNCTION wITH THE MINISTERS OF THE BOARD oF
REVENUE, RECOMMENDING THE EXPERIMENTAL COINAGE OF SILVER OF A CERTAIN
‘WEIGHT AND FINENESS, AND PROPOSING REGULATIONS TO BE ENFORCED.

[Translated {rom the Peking Gazette, November 21, 1905.]

In the regulations proposed by Your Majesties’ ministers for the central mint at
Tientsin wesaid: The establishment of a currency system is a matter of serious import-
ance, and we can not avoid a careful investigation to determine the proper weight and
fineness of the gold and silver coins, and this has yet to be thoroughly considered and
decided. This was submitted in a memorial that was approved by the Throne, as
the records will show. A further consideration of the matter discloses that a currency
includes (a) a standard coin and (b) subsidiary coins. The standard coin should
correspond In its face value to the intrinsic value of the metals contained, and, as
there can be no objection to its coinage and circulation in any amount, there need be
nolimitfixed. The value of the subsidiary coins will depend upon that of the standard
coin, as they are to be used merely to supplement it, so that there can be no objec-
tion if their intrinsic value be somewhat less than their face value, but their coinage
and circulation should be restricted. This is the general rule. The copper coins,
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whose minting has already begun by the central mint, are especially intended for
supplementary use, but in order to reform the currency we can not delay the determi-
nation of the standard coin. China’s accumulations of gold are not large, and hereto-
fore, in public or private financial transactions, it has been customary to use silver
and copper, so that it is still difficult for us to decide how gold should be used.

The silver coins heretofore minted in the various provinces have imitated the
Mexican dollar in their fineness and weight, but this was sanctioned as a temporary
measure only, and can not be regarded as a fixed rule. A careful examination of the
currencies of other countries shows that each has selected the coin most suitable to
its conditions—as, for instance, in Great Britain the shilling, in Russia the rouble,
in Germany the mark, in France the franc, in America the dollar, and in Japan the

en. They did not mutually make experiment and follow a common pattern. China,
1n the levy and collection of her taxes and duties, has mostly used the k’u-p’ing tael;
and the people, too, in the use of silver, have generally made their reckonings in taels,
mace, candareens, and li. Your ministers are therefore of the opinion that in fixing
upon a standard coin for China we should select the k’u-p’ing tael, mint it with ex-
treme care, and maintain its fineness in full, and that more than all else it should
first of all be received by the board of revenue in payment of imperial dues. If it
be received by the treasury of the board of revenue, then the provincial treasuries
can not refuse to receive it, and if the imperial and provincial treasuries receive it,
then the district and department officials can not refuse to receive it in payment of
taxes and other public dues. And when the mercantile classes see that it is received
in payment of é)ublic dues, they too will want to get rid of the trouble of making good
the weight and fineness (of silver sircee, etc.), and there will be none who will not
rejoice to see the new coin in general circulation. In considering the practices which
have prevailed among the people both in ancient and modern times, with a view to
deciding upon the most suitable (unit of value), we find nothing better than this.
Therefore, in the eighth moon of last year the viceroy of the Hukuang provinces,
Chang Chih-tung, began the experimental coinage of the k’u-p’ing tael, and this year
your ministers, a—(t’un%) and others went separately to Tientsin to consult with the
viceroy of Chihli, Yuan Shih-k’ai, as to currency regulations, and the aforesaid vice-
roy earnestly advocated the coinage of the k’u-p’ing tael. Thus your ministers
having found their views to harmonize, have decided to unite in proposing that we
coin a silver piece of the weight of one k’u-p’ing tael, and use the copper coins now
being minte(f) and the ordinary cash in circulation as subsidiary currency, and we
reverently submit to the inspection of Your Majesties ten regulations.

If they shall receive Your Majestics’ approval, we, your ministers, will then direct
the central mint of the board of revenue and the provincial mints at Tientsin, Nankin,
Wuchang, and Canton, to at once proceed to coin and, as soonas a sufficient number
of the coins shall have been prepared, to issue them at one and the same time.

Thereafter the new silver coins shall be made legal tender in a certain fixed pro-
portion for the payment of all debts, publicor private. On theother hand, the minting
of the coins will steadily continue until they shall gradually become sufficient for the
needs of the Empire and gradually be substituted entirely for the other silver in cir-
culation. Thus we earnestly ho%e it will become the special silver coin in general
use throughout the Empire, and be accepted as the fixed standard and handled with
confidence. When the silver coin shall have been successfully introduced into cir-
culation, then we shall consider the matter of accumulating a quantity of gold for the
mintin% of a gold coin, so that we maﬂ have a currency in three metals, able to be
mutually interchanged and used together, orderly and uniform, and the question of a
national currency will thus in its general outlines be settled. As to matters not pro-
vided for your ministers will from time to time take them into consideration and deal
with them in memorials for Your Majesties’ consideration. Such are the suggestions
which we submit, with the following proposed regulations, to the consideration of
Your Majesties, praying that Your Majesties will decide whether or not they should
be adopted, and that instructions may be issued for general observance.

Reverently submitted. Imperial edict received. ‘‘Respect this.”

REGULATIONS.

1. The new silver currency should be purer in quality than the dollars heretofore
coined in various provinces and the standard unit of value must be heavier to be suita-
ble as a national coin. The purest silver in circulation in China to-day is shown by
chemical analysis to contain not more than 98 or 99 per cent of pure silver, but a deduc-
tion of 2 or 3 per cent should be allowed in minting the new coin to cover the cost of
coinage, and it is proposed to make the new tael piece of 9 mace 6 candareens of pure
gilver, mixed with 1 mace’s weight of pure copper, to be fixed as the equivalent of 1

‘kK’u-p’ing tael of full touch.
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e

The fractional currency shall consist (a) of a piece containing 4 mace 8 candareens’
weight of k’u-p’ing silver mixed with 5 candareens’ weight of I})]ure copper which shall
be declared t¥xe equivalent of 5 mace k’u-p’ing silver flﬁl touch; (b) a piece of 1 mace
7 candareens’ weight of k’u-p’ing silver mixed with 3 candareens of pure copper, to be
the equivalent of 2 mace k’u-p’ing silver of full touch; and (c) a piece of the weight of
8 cadareens 5 li of pure k’u-p’ing silver mixed with 1 candareen 6 li of pure copper, as
the smallest piece, to be the equivalent of 1 mace of k’u-p’ing silver, full touch. It is
also decided that in every 10 pieces minted 4 shall be of 1 tael’s value and 2 of the
denomination of 5 mace, 2 of 2 mace, and 2 of 1 mace. This shall be the rule, but, if
theze shall be a demand for a larger proportion of any particular denomination, orders
shall be issued to make a careful investigation as to the real amount (in circulation) and
report upon the matter to the financial commission and the board of revenue, who shall
consult together and make reply, and only if they consent may the additional amount
be mintes. As to these coins the central and branch mints must make them exactly
of the same weight and fineness, and assay and inspection must be made according to
the rules for the regulation of the coinage already submitted by us and approved by
the Throne:

2. The 1-tael coin shall be equal to two 5-mace coins, or five 2-mace coins, or ten
1-mace coins. The small fractional coins of less than 5 mace shall exchange among
themselves at this rate, and in all monetary transactions, public or private, they
must be paid out and received at this rate; under no circumstances may a discount
be charged. Any disobedience will be punished according to law.

3. The 1-tacl coin being the standard monetary unit, there shall be no limit to its
circulation. The 5-mace and other fractional silver pieces shall be legal tender in
every transaction to the amount of 10 taels—:. e., to the value of ten of the 1-tael
coins. They must not be used to pay in full amounts over ten taels, and if offered
they may be refused in amounts over the sum specified. The rate of exchange between
the copper coins and the silver and the limit of circulation of the former will be deter-
mined after the provincial authorities shall have complied with the regulations
already submitted, by which they are required to investigate and report to the board
of revenue the facts as to the circulation of copper coins.

4. As to the minting of the silver coins it is proposed that, the board of revenue
having been ordered to coin, the central mint will coin several million pieces and
send them to the bank, and the board of revenue shall send dies to the provincial mints
of Chili, Kiangau, Hupeh, and Kuangtung, which shall at the same time mint
several million pieces, whereupon the bank of the board of revenue shall print paper
money to the full amount of tne silver coins minted and fix a date upon which it shall
be put into circulation. After its issue the treasury of the board of revenue and the
treasuries of the provinces mentioned shall first receive it in a fixed proportion, and
thereafter all the Erovinces, the railways, the (China Merchants) steamship company,
and the telegraph administration shall receive it in the same proportion. There
must be no digcrimination against it by the said official companies on the ground that
it is not issued in theirown provinces. The method of arranging the proportions shall
be to fix the %roportion payable in silver coins and that payable in paper money of
the bank of the board of revenue,e and for the present the remainder may be paid in
other silver—that is, in lump silver or the old dollars—but afterwards as the coin-
age of the new pieces increases in amount the proportion anable in this may be in-
creased until finally payments will be made entirely in the new silver coins. We
request that orders be 1ssued to all the Tartar generals, viceroys, and governors, as
Wegl as to the superintendent of railways, of the China Merchants Steam Navigation
Company, and the telegraph administration to comply with this regulation.

5. All provincial taxes levied in k’u-p’ing taels shall be payable in the same amount
of the new tael coins. The collectors should have salaries definitely fixed—i. e., not
be allowed to make their living by charges for exchange, etc., as heretofore. Aside
from the legal charge for meltage, no other charge shall be added to the sum levied
under the name of ‘“assaying charges,” etc. All other moneys heretofore collected

& This passage in No. 4is rather vague: The proportions in which the new silver colns and the paper
monegrshall De received in palyment of public and private debts is as yet undetermined. It will be neces-
sary first to get some idea of the volume of the currency needed for the business of the Empire. This
will be 2 much larger sum than the mints can issue in the immediate future, so that the commission does
not propose to retire at once the various forms of silver money already in use. They propose as a
temporary expedient to double the volume of the new currency K issuing a paper tael for every silver
one, and when the date of inaugurating the new system arrives the commission will announce the pro-
portions in which one’s debts may be paid in the new silver coins and in paper, and allow the balance for
the present to be paid in old dollars, sycee, etec.

As the volume of the new silver coinage increases these proportions wiil be changed and, Yresumably,
the paper gradually withdrawn, as well as the old coins, until only the new silver shall remain in circula~-
tion. It is possible that the notes are to be paid out only in ex: for the new tael pieces or their
equivalent in bullion, or that a reserve of silver bullion and coin is to be kept for their redemption, but
no definite statement is made to that effect.—E. T. W.
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or paid in taels of another scale shall be converted, accordingto the value of the tael
used, into their equivalent in k’u-p’ing taels of full touch, and the conversion having
once been made, these sums shall forever thereafter be receivable and payable in that
amount of the new 1-tael coins, and no variation from this rule will be allowed. We
have also to request that orders be issued to all the provincial authorities to comply
with this rule.

6. As China is now entering into new cqmmercial treaties with the various foreign
powers which provide for the adoption of a uniform national coinage which the mer-
chants of foreign nationalities residing in China shall use, it becomes necessary to
request that the board of foreign affairs be instructed that at the time of the issue of
the new coinage dispatches must be sent to the various foreign ministers and to the
consuls at the various treaty ports and notifications made to the commissioners of
customs that they may all thereafter uniformly use the new coins. Tne customs
duties have heretofore been levied and collected in haikwan taels, and orders must
be issued to the commissioners of customs thereafter in accordance with the provisions
of the commercial treaties to convert the duties levied in haikwan taels into their
equivalent in k'u-p’ing taels and collect accordingly.

7. On the day when the new coins are put into circulation the viceroys and gov-
ernors of the various provinces must issue instructions to the local authorities to put
out proclamations informing the merchants and all people that whatever accounts they
may have, old or new, and whatever commercial transactions may take place in the
markets, the original amounts, according to the value of the taels in which they may be
reckoned, must be converted into their equivalents in k’u-p’ing taels of full touch,
and paid in that amount of the new silver coins, and such payment may not be refused.

8. As all viceroys, governors, other officials, merchants, soldiers, and common
people in all the provinces must use the new coins, all may send their silver to be
minted, and the central mint and the branch mints at Tientsin, Nanking, Wuchang,
and Canton will coin it for them. Every tael of k’u-p’ing silver of full touch will be
refined to pure silver 0.985 fine, or finer, in return for which (0.985 tael) they will receive
one of the new tael coins. Fractional coins of the denomination of 5 mace, 2 mace, and
1 mace will also be minted for them in the proportions set forth above.

The excess in the fineness of the silver will pay the cost of minting, and thus there
will be nothing to make good on either side.

Silver of inferior quality, foreign silver coins, and the silver dollars heretofore
minted in the various provinces may also be sent in to be reminted, the amount of the
new coins given in exchange being determined by the amount of pure silver contained—
that is, their value will be determined in k’u-p’ing taels of full touch, and new coins
issued accordingly.

9. When the new coins are first issued and the people are unfamiliar with them,
there will almost surely be attempts made among the merchants in exchanging them
to discriminate against them (boycott them), or to discount them. The bank of the
board of revenue, the customs banks in the various provinces, and other official
banks and cash shops must be charged with the responsihility of seeing that anyone
bringing the new silver coins to exchange for paper money, bullion, or copper coins, or
desiring to exchange paper money, silver bullion, or copper coins for the new silver
coins, shall receive just treatment on the basis of 1 k’u-p’ing tael being the equiva-
lent of 1 tael in the new coinage. There must be no extortion. Orders must be

iven also to investigate the markets, and -if any mercantile firms are found raising or
ﬂwering the rate of exchange at their own pleasure, report shall be made for cases in
Peking to the financial commission and the board of revenue, and for the provinces to
the Tartar generals, viceroys, and governors concerned, who shall investigate and
severely punish the offense, so as to enforce the coinage regulations.

10. These regulations must be published in the official gazettes for the information
of the people, and we have to request that orders be issued to the Tartar generals, vice-
roys and governors of the various provinces that at the time when the new coins are
issued they must instruct the department and district magistrates to print these
ze:fulations in large characters in proclamations which must be posted in all the cities,

illages, and market towns of their jurisdictions, that the people on seeing the same
may become thoroughly acquainted with the matter, and that thus the yaman clerks
may be kept from cheating them.
th'W?’ have received the imperial rescript approving these regulations. ‘Respect
is.
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[Inclosure No. 4.—Translation.]

ImpERIAL EDICT OF NOVEMBER 19, 1905, AUuTHORIZING THE COINAGE OF TAELS AND
FracrioNs oF THE TAEL IN SILVER.

The financial commission has submitted a memorial, reporting the result of its
deliberations upon the subject of a silver coinage and its recommendations as to the
weight and fineness of the coins, together with the regulations proposed for their issue.
According to the statements of this memorial the coinage of silver dollars heretofore
in the various provinces was but a temporary arrangement, and may not be considered
as furnishing an established rule. Now that a national coinage is about to be adopted
it is proposed_to coin pieces of the weight of 1 k’u-p’ing tael, which shall be the unit
of vallx)xe and, in addition, to mint three other silver pieces of the weight of 5 mace,
2 mace, and 1 mace, respectively, to be circulated in conjunction with the new copper
pieces and the old cash. : _

The reform of the currency is the most important matter at present connected with
the financial administration. Let the board of revenue proceed with the minting,
and let the chief mint, in accordance with the proposed regulations, notify the branc
mints of Chihli, Kiangau, Hupeh, and Kuangtung to issue these coins without delay,
to be put into circulation as legal tender for all public collections and disbursements
that tﬁus the confidence of the people may be secured. In all matters not yet settle
the prince and high ministers must investigate the circumstances and report from
time to time, suggesting a course of procedure.

As for the rest, let the matter be (Fealt with as proposed. “Respect this.”

[Inclosure No. 5.]
OBSERVATIONS ON THE ProPosSEp NEw CURRENCY REGULATIONS.

[Note written by Guy Hillier, Esq., agent for the Hongkong and Shanghai Banking
Corporation, Peking, and given me by the British minister on December 1, 1905.]

(1) Puresilver is fixed by the practice of the markets at 0.998 fine. It is not stated
- how it is proposed to force upon the bankers and merchants a k’u-p’ing tael of 96
touch in the place of a k’u-p’ing tael of pure gilver. Foreign banks would only accept
it at its bullion value—that is, at 3.80 per cent discount; and the government, accept-
ing revenue in that currencﬁ, would stand to lose to a corresponding extent, though
provisions would appear to have been made against this in clause 5.

As stated in the memorial accompanying the regulations, “‘the amount of metal
contained in an unit of value must correspond to its value as a coin.” The proposal
to coin a reputed pure k’u-p’ing tael of 96 touch is obviously in direct conflict with
this important principle. Its touch should not be less than 0.998 fine, and its weight
could be fixed in accordance with that stated in the report of Sir Robert Hart to the
Tsungli Yamén of the 30th of September, 1895—namely, 575.82 grains troy. The
reputed k’u-p’ing tael of pure silver should, therefore, contain grains 575.82X.998—=
574.66636 %tams of pure silver, ag much alloy being added to this as may be thought
necessary for minting purposes. To depreciate its value below this is to depreciate
the unit of value, and if any charge for minting is to be made it should be collected
independently.

The British unit of value—namely, the sovereign—is coined without charge, and any
person may exchange bar gold at the Bank of %England for sovereigns at the rate of
£3 17s. 9d. per ounce, standard, less a charge for assaying, which is inappreciable.
The Bank of England pays its own assay charges. The Bank of France exchanges
gold coin for bars for a charge of about 1 per mille. Something may be claimed for
workmanship and the convenience of a reliable coin of fixed weight and touch; and it
has to be noted that India, in free-coinage days, appears to have made a charge of 2 per
cent for the rupee, and Bombay now makes a similar charge for the British dollar.

It seems, however, very essential for the success of the currency reform contem-
plated by China that the unit of value should be exchanged for bullion by the mints
without charge, at least in the early stage of the experiment, the profits on the sub-
sidiary coinage, which will be very large, being relied on to cover the deficiency.

The 5-mace piece should of course be of the same standard as the tael coin. The
2 and 1 mace pieces might probably be made of even lower touch than 85, provided a
legal-tender limit is fixed, and their face value is supported by making them change-
able at the Hu-pu Bank or mint in reasonably large amounts for their equivalent in
standard k’u-p’ing coin.
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(4) “The Board of Revenue Bank will print paper currency equal to the total
amount.”” Of what? The context would appear to show that it is for the amount of
the coins struck, and if it were proposed to hold the latter, or a part of them, as a
reserve for note issue, the operation would be legitimate. Evidently this is not the
intention, since the clause goes on to propose the forced circulation, side by side, of
both coin and notes in proportions to be fixed by law and adjusted from time to time
in favor of the former.

Inthe absence of any details asto the security of the note issue and the conditions
under which it is to be controlled, it is impossible to offer any remarks.

(9) As remarked before, foreign banks would only accept the coin at its bullion
value, and in exchange operations where payment is to be made in such coin—as, for
instance, for the service of the indemnity or of the foreign loans—their quotations
would be adjusted to that basis.

[Enclosure No. 6.]
CurreNcY REFORM.

THE PROVINCIAL MINTS.
[China T'imes, December 7, 1905.]

The tsai-cheng chu, or office of financial reorganization, Peking, has submitted a
memorial to the Throne regarding the temporary suspension of coining copper pieces
in the various provincial mints for the purpose of effecting some reforms in the present
perplexed currency of the Empire, caused through the unlimited amount of copper
cents now being coined in the provinces. The president of the office says that,
although some regulations were drawn up for governing the coining of copper cents
some time ago, owing to the empty condition of the provincial treasuries, the various
viceroys and governors are still exerting their best to push on the coining power of the
mints in their respective provinces in the hope of obtaining funds for meeting their
increased expenditure. Butin the new commercial treaties concluded between China
and some of the foreign powers the Chinese Government promised to reform currency
for the benefit of foreign and Chinese merchants and others residing or trading in this
Empire within a certain period, so that if the provinces be still allowed to coin the
copper pieces independently and without restriction, as they have been permitted to
do during the last few years, not only the value of the copper pieces will shortly be
greatly reduced, like the old one for 10 Peking copper cents whose worth was only 2
cash some months ago, but also the Government will become a laughing stock in the
eyes of foreigners.

As the amount of the copper pieces already coined by the various provincial mints
is nearly sufficient for circulation purposes in the provinces for the present, it is advis-
able to temporarily suspend the coining of copper cents by them for a period of three
months, during which time the viceroys and governors should each submit a detailed
report about the real condition of the mints in their respective provinces for the infor-
mation of the Government, with a view to the introduction of reforms. In order to
limit the daily output of the provincial mints, it is necessary to allow a large province,
such as Kiang-su, Hu-pei, or Kuangtung, te coin not more than 1,000,000 pieces; a
medium province, such as Chihli or Sze-chuan, 600,000 pieces; while all the remainin

rovinces should coin 500,000 pieces each, these to be strictly similar to those coine
1n the central Government.mint at Tientsin. Hereafter all the provincial mints will
be named Hu-pu Tsao-pei Teng Chang, or branches of the central mint, with the addi-
tion of the name of the province in which the pieces are coined.

An-imperial rescript gives assent to these representations.

CuINESE MINTs AND COINING OF CoPPER CASH.
[From the Mining Journal, Railway and Commercial Gazette, London, July 28, 1906.]

Mr. J. L. Smith, acting consul, in his report on the trade of Hangchow for 1905, says:

The export of copper cash in 1905 amounted in value to 3,960,540 taels (£595,731)
as compared with 91,733 taels (£13,139) in 1904. Two mints—the output from which
was insignificant—were previously in operation here, but the coining of debased
money was found to be so lucrative an occupation that a third one was established in
May—a fact which the local authorities failed to report to those in the metropolis.

From this time onward work at the mints appeared to be unceasing, and enormous
quantities of 1-cent pieces were turned out. These cents (1 cent equal to 10 cash)
were nominally intended to offer a more convenient medium of exchange than the
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single square-holed cash of the old type, which they were sup?osed to replace. As,
however, 1 cent, or 10 new cash, are equal intrinsica¥1y to 275 of the old cash, and the

eople were called upon to take the former as equivalent to 10 of the latter, great
Ea ship resulted. The new coins were at first issued at 85 to the Mexican dollar, but
the rate fell to 115 and 120 to the dollar, and many shops declined to receive payments
except on a silver basis.

The forcing of this debased token money upon the people, combined with its over-
production, created serious financial embarrassment during the year, the loss tellin
most heavily on the lower classes, who had no option but to accept payments an
wages in these coins. A further hardship was entailed by the fact that the provincial
government, which produces the coins, itself refuses to accept them in payment of taxes
or revenue, in spite of a previous official recognition of them as legal tender,

Toward the end of the year it was seen that such a state of affairs could not continue,
and a tardy attempt to remedy it was made by prohibiting the import of the coins at
other ports, thus putting a stop to the foreign customs and other means of distributing
them were quickly devised. Late orders were received to reduce the output of the
mints, and early in 1906 they ceased work altogether.

MoNETARY REFORM.

Toward the close of the year 1905 the Imperial Government decided to closethe
grovincial mints to the coinage of copper. For some time these provincial mints had

een placing vast quantities of copper 10-sapeque pieces in circulation. The coining
of these new pieces had proved very profitable to the various viceroys and little
regard was paid to the excessive amount that had been put in circulation. The over-

roduction caused a depreciation in the value of the entire issue of copper. In
ess than eighteen months these pieces, which are used throughout the Empire in all
transactions, diminished in value 25 per cent, hence there was a general rise in prices
and in the cost of living and a commercial crisis seemed impending.

The Chinese Government has provided for a central mint at Tientsin with a branch
at Shanghai. The minister of finance (Hou Pou) will have direct control of the main
mint and also of the branch, which will, therefore, be independent of the viceroys.

In addition, an imperial edict, dated November 21, 1905, provides for the unifica-
tion of the various gilver pieces and for the striking of the coins of this metal to take
the place of all Chinese or foreign piasters or dollars, as well as that of silver ingots.
The unit is to be the Kouping tael, or, in other words, a tael having a fixed fineness.

This tael is to contain 96 candarins of pure silver and 10 candarins of copper; the
half-tael, 48 candarins of pure silver and 5 candarins of copper; the one-fifth of a tael,
17 candarins of silver and 3 candarins of copper; the one-tenth of a tael, 8% candarins
of silver and 13 of copper. These pieces, at each issue, will be placed in circulation
in the following proportions:

Per cent.
1=-tABl PIOCES. cvuvnsaans snvns s dmevimems oo uemvsn oo A smes s on S P S T SRR 0 S R S S 40
d-tael Pleces. Lot eeieeaeacmcaeeiamaaaaas 20
B 1 8 4 U N 20
Yo-tael pieces............ O S T e 20

The 1-tael piece is to be full legal tender in all transactions, while the fractional
pieces are to be legal tender only up to sums of 10 taels.

COLOMBIA.

NEw MonerarYy Law.
[From Monthly Bulletin of the International Bureau of the American Republics, May, 1906.]

The new monetary law, enacted by the Colombian Congress, came into operation
on January 1,1906. It provides for the conversion of the existing paper currency into
gold. In accordance with the provisions of this law President Reyes has signed
decree authorizing the appropriation of 26 per cent of the new revenues for this pur-
pose. The decree states that it has been judged advisable that measures should be
adopted for the deposit in foreign banks of sufficient funds in gold to cover the estab-
lishment of a metal currency before January 1, 1906.
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COSTA RICA.

Answers to interrogatories, 1905,

(1 and 2) Amount of gold and silver coined during 1905: None. ($31,209 of frac-
tional silver—5 and 10 cent pieces—were coined for Costa Rican Government in the
United States at Philadelphia mint.)

3) Coinage executed for other governments: None.
4 and 5) Gold and silver used in industrial arts during 1905: No data. Amount

insignificant, .
(6) Import and export of gold during 1905:
Import:
Coined Americangold........... e n e e e e ae e eemeeeceieeeseticanenaaana $398,372.00
United SLAtES CULTBICY - v cimiee ivieinn e nininimin o/nmininisinn s msminie iwiminimnimininmin e o i mim o msmimimimm 72,000.00
b 7Y S 470,372.00
Export;
pgullion ................................................................................. 249,379.77
Costa Rica gold, of present issue, 86,000 colonsa ... 40,000.0n
L0 T B ¢S - 1,915.00
TTIOEA - ccoranatirnasessmsssscsaiassmssmyttioesos oo 555w ot 0 s im0 i it 291,294.77
{Gold and currency came from the United States.)
All bullion shipped to United States:
TO-NEW YOIK: cus s sovnsevas Susmssses suossmm va sesm e Srvsia s db - sm s s snm s s ass e nas sovent $135,613.53
B B 2 T B g 113,766.24
0 ) DO 249,379.77
(All coin also exported to the United States.)
(7) Import and export of silver in 1905:
Imports:
Fractional (see reply to No.2), 65,000 €0olons. ... . ...oiimiimiiiiiiiiiiaiaiiiancaan 5$31,209.00
Export: .
T DETR 1550 msmose omsmmicn o e 518 B o 00 SRS S0 SOOGS0 OORESS TSIE A0E B, 16, 509.00
Oldeoin. . oo PO 1,327.00
TPOTAL ose cimimiminsors strimissmistormisiasmriminsmss sioimimpmsei simsotoinistorsic (mintotniSirioheseiriois iy oS i sl it 17,836.00

Bullion and coin all to New York. Weight of gold and silver imI}{)orted and exported
not given. There were also shipped to the United States 78,093 kilograms of mineral
concentrates (gold with a small amount of silver), valued at $16,574; greater part
went to San Francisco.

(8) Total import of United States gold coin: $398,372. (See question No. 6.)

(9) Amount of United States gold coin deposited at mint and melted: None.

(10) Weight and value of gold produced from mines of the country during 1905:
$249,379.77. (See question No. 6.) Weight not given. Gold concentrates, 78,093
kilograms, valued at $16,574. (See question No. 7.) Costa Rica has no colonies.

(11) Silver produced from mines of the country: $16,509. (See question No. 7.)
Weight not given,

(12 and 13) Weight and value of gold and silver refined: None refined.

(14) Gold coin and bullion in the country at the close of 1905:

In banks:

Costa Rican gold (1,331,022 COIONS) ... .nremmneecrmemamneeceecnaeaecareaseamean $618, 925,23
Foreign gold . X

In circulation:
Costa Rican gold (1,487,943 colons) - ...oooioimaoenaeiaaaana . om e e 691,893. 50
American gold (estimated).... ..

Y SO 1,380, 447. 65

All foreign gold in banks, with the exception of a few thousand dollars, is American
gold. Above is an estimate only of American gold in circulation, but is as carefully
made as available data permit. Other foreign gold in circulation is very small in
amount. No figures of unshipped bullion, but it is very little.

8 A colon is equal to $0.465.
b From United States. Figures presumably based on bullion value of silver.
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(15) Silver coin in the country at the close of 1905: In banks, 813,078.06 colons
($378,081.30). Of this amount 670,000 colons ($311,550) is held to redeem silver cer-
tificates of the Costa Rican Government.

In circulation: Impossible to state with any degree of accuracy. Best estimates
are 200,000 to 300,000 colons ($93,000 to $139,500).

(16 and 18) Government notes outstanding at the close of 1905:

Colons
A recent issue (About 1900) ... .. ...t aemmeeaceanaan 4,085—=— $§2,318.02
Anoldissue. .. .oveii it eeeieaeeeicaaeaas 26,105= 12,138.82
L 1o . R SR, 31,000= 14, 456.84

Above are gold certificates. No Government notes outstanding not covered by
legal-tender gold and silver.

(17 and 19) Bank notes outstanding at the close of 1905, 2,726,965 colons
($1,268,038.72); total emission, 3,117,000 colons ($1,449,405).

No bank notes outstanding not covered .by legal-tender gold and silver. Banks
held gold much in excess of 50 per cent reserve required by law.

(20) Actual currency of the country at the close of 1905: Gold, fractional silver,
paper redeemable in gold, silver certificates.

ilver is legal tender to amount of 50 colons ($23.25).

(21) There 1s no premium on gold. Paper circulates at a par with gold.

(22) No monetary laws were passed in 1905.

(23) Report on operations of mint: No mint in operation.

DENMARK.
Answers to interrogatories, 1905.

(1) Gold coined during 1905: In the year 1905 there have been coined 20-franc
pieces in Danish West Indian currency to the value of 995,080 francs.

(2) Silver coined during 1905: In the year 1905 there have been coined 25-6re
pieces to the value of 608,510.50 crowns; 10-re pieces to the value of 327,600.10
crowns; 2-franc pieces to the value of 75,060 francs; 1-franc pieces to the value of
150,035 francs; 50-bit pieces to the value of 87,515 francs.

(3) There has been no coinage of money here for foreign countries in 1905.

(4 and 5) Gold and silver used in industrial arts during 1905: The treasury office is
not able to give any information on that point.

(6) Importation and exportation of gold during 1905: In 1905 the importation of
gold was as follows:

20 ) T o
Coin:

Sweden s
Danish West Indies. .

In 1905 the exportation of gold was as follows: In coin, about 2,000,000 crowns, the
greater part of which was exported to the Danish West Indies (about 1,500,000 crowns).

37) Importatioh and exportation of silver during 1905: The treasury office is not
able to give any information on that point.
(8; American gold coin has not been imported to this country in 1905.
(9) Gold coin from the United States of America has neither been delivered nor
melted at the royal mint.

(10, 11, 12, and 13) There are neither gold nor silver mines in this country and its
colonies, nor are there any metal refineries.

(14) The stock of gold was at the close of the year 1905, about:

Crowns.
{07 a1 FRRSCRT I —— M S R R T — 65, 500,000
B OTK v i arooa s 0 558 0 7 S 0 L S R R 12, 500,000

(15) The stock of silver was at the same time about 23,000,000 crowns in silver coins.

(16 and 18) There are no circulating notes issued by the Government in Denmark.
Only the bank has a right to issue circulating notes.

(17 and 19) At the close of the year 1905 there were notes in circulation to the
amount of about 119,000,000 crowns; 40,000,000 crowns of the aforesaid amount was
not covered by gold and silver in the Government’s possession.
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(20 and 21) For the actual currency of the country and premium on gold, you are
referred to replies given March 2, 1894, to interrogatories 17 and 18 in similar circular:
*“The law of coinage of May 23, 1873, made gold the standard for the Danish coin
system, with use of silver and inferior metal as change money. The same law pro-
vides the privilege for everybody to demand the exchange of any with 10-kroner
dividable amount of change money into gold. Oectroi of July 4, 1818, for the national
bank provides that the national bank shall be and remain the only institution in
Denmark privileged to issue ‘ notes of demand as currency. They bear the value of
gold coin and are to be paid on demand with gold coin according to their face value.
Everybody has the right to demand the payment of the notes in gold when presented
to the bank. The national bank is thus the only bank issuing notes, and all notes
circulating in Denmark belong to it.”

(22) Law of April 1, 1905, concerning additions to the statute respecting the currency
in the Danish West Indies, as follows:

[Translation.]

LAW CONCERNING ADDITIONS TO THE STATUTES RESPECTING THE CURRENCY IN THE
DANISH WEST INDIES, APRIL 1, 1905.

We, Christian the Ninth, by the Grace of God King of Denmark, the Vendo and
Gotho, Duke of Slesvic-Holstein, Stormarn, Ditmarsken, Lauenborg, and Oldenborg,
do hereby make known that the Parliament has passed the following law, which we
have confirmed by our assent:

ArTIcLE 1. Inaddition tothe moneys that have been coined and stamped according

. to the statutes of 29th March, 1904, respecting the currency in the Danisﬁ West Indies
gold moneg—that is coined and stamped in the countries that belong to the Latin
Monetary Confederation, pursuant to the convention of 23d of December, 1865, and
the treaties concluded later on in relation to the above convention—shall be recog-
nized in the Danish West Indies as a legal means of payment, according to the
value specified on respective coins, not only in the case of payments made to pubiic
funds or authorities, but also in every-day use.

It is to be observed, however, that the said money shall not be recognized as a legal
means of payment to public funds or authorities, or in every-day use when it has been
subject to violent or illegal damage, or when the weight of such coins is one-half per
cent less than the stipulated weight for each coin separately.

ART. 2. This law shall come into force from this day.

All concerned must submit to the stipulations of this law.

Under our roval hand and seal.

CurisTIAN R. [sEAL.]
ViLH. LASSEN.

AMALIENBORG, April 1, 1905.
EGYPT.
Answers to interrogatories, 1905.
(1, 2, and 3) Amount of gold and silver coined and coinage executed for other
governments during calendar year 1905: None. .
(4 and 5) Amountof gold and silver used in industrial arts during 1905: No means of
knowing.

(6 and 7) WEIGHT AND VALUE OF GOLD AND SILVER INGOTS IMPORTED AND EXPORTED
During THE YEAR 1905.

Gold. | Silver.
i
i

Deseription.
Weight. Value.

Weight. | Value.

Grams. £ E. |Kilograms.| £ E.
Imports (ingots) %g,% 1;,2(5]3 10,62(2) 47, ;«g
'y ’

Exports (ingots)
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SPECIE DECLARED AT THE EGypTiaN CusToMs DURING THE YEAR 1905.

' Gold. Silver.
Countries.
Imports. | Exports. | Imports.| Exports.
Enfla.nd ................................................... 1,261,303 | 1,851,820 | 209,510 292
India. .. 1,462,500 | 1,441,662 |.......... 1,279
Turkey. - 643,626 550, 158 12,658 1,950
France......... < 288, 739 1,389 98 320
Austria-Hunga - 789,375 9 246 225
Italy. . cowonsmena L I L
QTOOCE .« b i vvvmt sovwsvias S Ts SELTENTTEEETE SR Y [ 18,240 |............ 88 10
Othercountries. . ... ... ..o i ! 18, 800 14,625 81 6,200
M o . | S —— ‘\ 4,543,534 | 3,859,663 | 222,681 10,276

(8 and 9) Total import of United States gold coin and United States gold coin
deposited at mints and melted during 1905: None.

(10) Gold produced from mines of the country during calendar year 1905: Little as
yet; people are still prospecting in Sudan and Upper Egypt for gold. The minister of
finance states that the value of gold taken from the mines of Egypt from January 1,
1905, to December 31, 1905, is approximately £42,151.

(11) Silver produced from mines of the country during calendar year 1905: None as

yet.
N(12 and 13) Output of gold and silver from refineries of the country during 1905:
one.

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country
at the close of tﬁe calendar year 1905: No means of knowing. Banks refuse to give
their cash balances, and one can not ascertain what there is in circulation.

(16 and 18) No government notes issued in this country.

(17 and 19) The National Bank of Egypt is exclusively authorized to issue notes so
long as the amount is covered by securities de‘?osited with the Egyg)tian government.

(20) Actual currency of the country: Gold, silver, nickel, and the bank notes referred
to under No. 17.

21) Gold coins are never at a premium in Egypt.

(22 and 23) Laws passed during 1905 affecting the currency or report published on

operations of the mint and department of mines: No.

FRANCE.

Answers to interrogatories, 1905.
(1) Gold coined during the calendar year 1905:

A. FrencH GoLp Coins.

i Number
Denomination. of pieces. Value.
Francs.
100 LEaNCE wumpsemrerms srmmyny SEreEmos SRETIL E 20 SRR 5 BT S 10, 000 1, 000, 000
20 FEANCH cows vx svvwpoyrs ey o resuosums SotroITIITICEIGIET N S 9,158, 132 | 183, 162, 640
10 frANCE o sovesorat on sotns o5 SO T R R TS YR R SRR I SRR SR e TR e R e R e 1,425,633 | 14, 256,330
0] 7 ) NP A 10, 593,765 | 198, 418,970
Coined from bullion and from recoinage of domestic coins: Franos.
Bullion -couosesrvusmnnsnsinises oo s s v s o e S e R A S S SR SRR R T e 197, 708, 930
ReCoiNAZe. oo st issvns s senaivs s50808nm 62 5088 JO 710,
Oldeoins. ..o J. 254, 70
014 5-franc pieces 455,470
B. Coroniar Coilns.
N Number
Denomination. of pieces. Value.
Tunis: Francs.
b 0B {23 4L PRI 23 460
B LU & ¢ B < U7 S 83 830
07 PO 106 1,290
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(2) Silver coined during the calendar year 1905:

A. FrEncH SiLver Coins.

oy Number
Denomination. of pieces. Value
Francs.
b1 21T 2,000,000 | 4,000, 000. 00
I 5 6,003,526 | 6,003, 526.00
SCeNtimes. ..ovvamvmmn s e sa sy T —— 2,380,861 | 1,190, 430.50
POLAE - cmemeuos s SO 5. o albe s s o s mimm e e i i 10,384,387 | 11, 193, 956. 50
Obtained from the recoinage of: Francs.
Old 5.franc pieces................... .- 9,410,452.50
014 1-franc and 50-centime pieces. .. 1,193,356. 50
0 10, 603, 809. 00
B. Coronian Coins.
Number %
Denomination. of pieces. Value.
Tunis: Francs.
303 606.
703 703.00
1,003 501. 50
2,009 1,810. 50
IndosChinns LPIRBIOr.c v vswssunvwismams s s s s i e 54 3,560,882 | 3,560,882.00
All coined from bullion.
(3) Coinage executed for other governments during 1905:
SILVER.
Number
Denomination. of pieces. Value.
Ethiopia: Talari.
FRBIBIL oo siminosiosms sessinsrinsm s w603 S L A SO s Y S S 630 20, 000 5,000
detalario. ..ol LIl 300, 000 15,000
Total v neosmmmune srsymyEe TS 28 SR S m S e Do S 320, 000 20, 000
Piasters.
Moroeco: 4 PIaster. . . c i icasomivavonmans s ssmmisassmanss SRR R 1,091,194 545, 597
Venezuela: Bolivars.
Gold=—=20 DOHVALE:cosums sxsmems e s R SR S ST ST £7 e 100, 000 2, 000, 000
Silver—
12D 2 D PO 300, 000 1, 500, 000
P2 oY FL 7 5 o 750, 000 1, 500, 000
IO BAL s s S 6 YIS U S 0 A 1, 150, 000 5, 000, 000
~

(4 and 5) Fine gold and fine silver used in industrial arts during calendar year 1905:

Kilograms.

The weight of gold and silver wares stamped at the mint during the year 1905 was
as follows:
Kilograms.

Qold (0:750 AN6).. oo vuvisimmvssmnees snmrsamarssssTms s SR S e S RS RS S e e s
Silver (0.950 and 0.800 fine)
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(6) Import and export of gold during calendar year 1905:

IMPORTATION—GOLD.

Country of origin, Weight. Value.

GOLD AND FLATINUM.

[Origin not designated.)
Classification. Weight. Value.
Francs.
68,000
1,008,000
2,988,000
112,000
4,176,000
EXPORTATION—GOLD.
Country of origin. Weight. Value.
Gold ore, bars, broken jewelry, etc.: . Kilograms.| Francs.
Destinationnot given. ... ... .....ooniiiiiii i 8,403 28,822,000
031713 1 T U SR
B 1| SRR
Bwitzerland...
Eurk%y .........
Ubited States. - ;
Othercountries. ... ..o mmriaiiiieiieciiirecceraaenrearaocnanans
LY PN 33,121 | 102,675,000

GOLD AND PLATINUM.
[Destination not given.]

Classification. Weight. Value.
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(7) Import and export of silver during calendar year 1905:
IMPORTATION—SILVER.

Country of origin. Weight. Value.

Bullion: Kilograms. Francs.
223,802 |...... ...
25,262 |.oeieeennnn...
6,253 |one spsepere.
185,426 |..............

440,743

1,813

302,570 57, 488,000

Silver ore (no destination given).........cooooiiiiiiii it iiiiiiiiiiiiiiaa 29,900 11,000
Sheets, wire, ete. (no destinationgiven) ... ...l 1,505 151,000

EXPORTATION—SILVER.

Ore, bullion, old silver, ete.: 2 |
England.. ... .. .ot

140, 704 13, 733,000

Other COUNTIIES. - - - oo onneon s isonenssn e e b g6 |-
| 1,030,887 | 98,726,000
Silver sheets (no designation of destination)....................... ... ..., ) 18,910 ‘ 1,891, 000

(8) Import of United States gold during 1905: The French customs does not class
by countries gold coin imported. It is therefore impossible to give the number of
American gold coins that entered France during the year.

(9) No American coins were melted down at the Paris mint during the year 1905.

(10) No gold was produced in France during the year 1905. The statistics for the
year are not yet to hand. From statistics furnished by the minister of public works
the products of the colonies would be for 1904: Guiana, 3,437 kilograms, valued at
9,820,000 francs; Madigascar, no returns.

(11) Silver produced from mines of the country and colonies of the country during
1905: Figures for 1905 not yet published. For the year 1904 the product was 66,251
kilograms, valued at 6,625,100 francs. (Silver ore imported in 1904 was valued at
14,000 francs.)

(12 and 13) Output of gold and silver from refineries of the country during 1905: No
information.

(14) Approximate stock of gold (coin and bullion) in the country at the close of the
calendar year 1905: No inquiry was made in 1905 with regard to monetary circulation.
'fl‘he stock of gold in the Bank of France on December 28, 1905, consisted of 2,878,355,673
TANCs.

(15) Approximate stock of silver (coin and bullion) in the country at the close of the
calendar year 1905: The stock of silver in the Bank of France on December 28, 1905,
was 1,074,928,056 francs.

(16 and 18) There are no Government notes in France.

(17 and 19) The Bank of France alone has the right to issue notes. On December 28,
1905, the amount in circulation was 4,565,882,950 francs.
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The amount of coin held by the Bank of France on December 28, 1905, being
3,953,283,729 francs, the uncovered notes would amount to 612,599,221 francs, the notes
in circulation amounting to 4,565,882,950 francs. )

20) Actual currency of the country: Gold and silver. Pieces of 5 francs possess
unlimited purchasing power. Fractional currency is legal tender to the amount of 50
francs. Notes of the Bank of France are legal tender to an unlimited amount, but are
convertible into specie on demand.

(21) There was no premium on gold during the year 1905.

%22) The Erincipal acts concernin%the monetary question since the last report pub-
lished by the Paris mint are: (1) Decree of August 29, 1905, concerning the legal
tender of Indo-Chinese bronze and zinc coins; (2) decree of the governor-general of
Indo-China, dated October 3, 1905, suppressing the circulation of the Mexican piaster,
and (3) law of February 9, 1906, raising the maximum emission of notes of the Bank of
France. The texts of these acts are herewith annexed.

FRENCH INDO-CHINA.

The governor-general of French Indo-China, by virtue of a decree of April 21, 1891;

By virtue of 3 decision of the contre-amiral as commander in chief in Cochin-China,
of April 10, 1862, regarding the conditions affecting the forced legal tender of the Mex-
ican piaster;

By virtue of a decision of March 15, 1872, making the Mexican piaster of the new
type legal tender in Cochin-China.

By virtue of a decision of March 15, 1872, providing for the receipt of the Mexican
piaster of the new ?pe by the public exchequer at the same rates at which the former
ty%es were received;

y virtue of a decree of April 14, 1898, regarding the striking of coins for Indo-China;

By virtue of a decree of June 3, 1903, modifying the table appended to decree of
December 29, 1898, regarding the general tariff on imports;

By virtue of a decree of June 3, 1903, amending chapter 28 of the table appended to
the decree of December 29, 1898, establishing the customs dues of Indo-China;

By virtue of a decision of January 30, 1905, prohibiting the exportation from Indo-
China of French piasters, known as trade pieces, and the bars and ingots of silver;

In view of the official cablegram of September 30, 1905, number 269.

On the suggestion of the secretary-general of Indo-China, decrees:

ArTiCcLE 1. From January 1, 1906, the Mexican piaster shall cease to be legal tender
in Indo-China.

ArT. 2. Beginning with the same date the only silver coin which shall be le;gia.l tender
in Indo-China shall be the French piaster, known as a trade piece, and its subdivisions,
as fixed by decree of April 14.

ART. 3. The secretary-general and the treasurer-general, etc. * * * A

RONI.

HanNor, October 3, 1905.

The President of the Republic of France, by virtue of the decree of July 8, 1895, and
of April 14, 1898, regarding the striking of silver and bronze coins for Indo-China;

By virtue of the decree of December 29, 1904, relative to the manufacture of pieces
of the value of one-six hundredth of a piaster intended for circulation in the protecto-
rate of Tonkin;

On the report of the minister of finance and of the minister of colonies, decrees:

ArtrcLe 1. Bronze pieces of the value of one one-hundredth of a piaster and of a
sapeque (one-five hundredth of a piaster) shall be legal tender in sums up to 2 piasters
in single payments. .

Zinc pieces of the value of six one-hundredths of a piaster shall be legal tender in
sums of 1 piaster. )

Art. 2. The minister of finance and the minister of the colonies are charged, each
in so far as he is concerned, with the execution of the present decree, which shall be
published in the Journal Officiel, the Bulletin des Lois, and the Bulletin des Colonies.

Done at la Begude-de-Mazenc August 29, 1905, by the President of the Republic.

EMie Louser.

The minister of finance: .

: MEerLOU.
The minister of the colonies:
CLEMENTEL.
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Law regarding the increase in the amount of bills issued by the Bank of France.

The Senate and the Chamber of Deputies havin§ resolved:

The President of the Refublic promulgates the following law:

Arricre. The amount of issue for bills of the Bank of France and of its branches,
hitherto limited to a maximum of 5,000,000,000, is hereby raised to 5,800,000,000. francs.

The present law discussed and adopted by the Senate and Chamber of Deputies
shall be executed as a law of the state.

Done at Paris, February 9, 1906.

By the President of the Republic:

EMinie LouBET.

The minister of finance:

P. MERrLOU. -
GERMANY.
Answers to interrogatories, 1905.
(1) Gold coined in the calendar year 1905, including recoinage:
Marks.
DI ONIDIC CTOWIIS wscivrarawsrmsnns wvessssararsans are s de asirsiors i o0 7587/ s3S7a S 453 S48 S8 TR 132, 980, 460
CTOWIIS cwsnowsimm s e o 5 &g S S 705001 a0 0 0 07 0 T 19, 125, 580
TDOLALsx s wmss s ns e s o o e S A S S P R S S S S SR 152, 106, 040

There were brought to the German mints for recoinage into imperial gold the following:
(2) Uncurrent gold coin of the Empire:

. Marks.
D) QU DO CTOWINS s svavirarrasainirss vsaisssinsrasis e 878788 611 S 4,467,040
LD WIS s s v ars sy o AR Y B s R 5 A R Y B 3,585,970
TROtAL s s R T S RS B R S S S S PR R 8,053,010
- The weight of the above was 2,863.1410 kilograms fine.
(b) In foreign gold coin, 3,276.3410 kilograms fine.
(2) Imperial silver coined during the calendar year 1905:
Marks.
MATK DICCEE, corasimn sves sy s my v s pomases § S S s s oD s S S st 19,617, 356
L-MATEK DICCOS: cusvns vuvmsmsimes sy s S S A F S D R .. 15,377,235
50-plennig pieces: .= sxr svvvvss suvmein svvoveasssnrro s SR .. 33,411,086
Total.. ................. 68, 405,677

No 5-mark pieces were coined.

The metal flt))r the silver coinage was derived from thalers and worn silver coin of the
Empire, and 50-pfennig pieces of obselete type, withdrawn from circulation.

(3}; No gold coinages were executed for foreign countries in 1905, but the following
coinages of silver were struck: In the royal Prussian mint at Berlin, for German East
Africa, 300,000 rupees in rupee pieces; for Morocco, 114,971.50 rials in quarter-rial

ieces.

(4 and 5) There are no official figures available regarding these questions for the cal-
endar year 1905.
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(6, 7, and 8) The following is a statement of the exports and imports of gold and sil-
ver according to the countries of origin and of destination:

IMpoRTS AND EXPORTS OF GOLD AND SILVER IN THE SPECIAL COMMERCE OF THE
GERMAN CustToM-HouSE DURING THE CALENDAR YEAR 1905.

GOLD.

Gold coin. Raw and bar gold, leaf,

|
Country of origin and destination. | plate, ete

Imports. Exports. Imports. Exports.

Kz‘lognlzms. Kilograms. | Kilograms. | Kilograms.

Belgium T
Denmark. . s 752 3,419 82
France . 1,081 |.eveiniaaoonn.n 1,132
Gréat Britain .- 14,139 3, 543 3,761
TBBIV s cronssamrmms mrenorons 506 20750 luswonsismwrsiag
Holland 2,781 5,224 276
NOrWAY ..o coiinsmsssnsssssassasss s samess s58 20 [cusmsvvmns o |sonmenmansasss
Austria-Hungary.....coceeccvenieniennannns 6,689 4,649 220
Roumania. . ........cociiiiiiiiiiiiiiiiiii, 472 306 [..oiiirnansan
RUSSIA. o 138 2 37,666
BNOAOT v vsrvsrrrsriosorssssvsnss tinens om0, eSS S8 82
Bwitzerlandu...wwes sossmummsas ssspsmwsie v aess 510 200
QIN caspsompraprer TR TR PR R D | e 6 s e [ PR R
E 1 o | P | ¢ £ 5 J e
ine S s s e e Yo 89 2,568 |.
Bragllcccic. ooioomoio it adndnnnommnnns @8 |8 5 ntip i s0dE 117 .
il . e 12,646 1,382 |.
Colombia. ... 72 |.
L 41 T T 22 |.
United 8tates:«.. o ovinscspsnumesnnasses 4,784 16
Other countries.........coevvmueieannnnes 163
Total.............. e e e 46,030 47,767 5,846
Estimated valueinmarks.................... 115, 581, 330 52,962,505 | 133,269,930 16,333,724

SILVER.

. . Raw and bar silver,
Country of origin and des- Silver coin. plate and leaf.
tination.

Serap gold and silver.

Imports. | Exports. | Imports. | Exports. | Imports. | Exports.

Kilograms. | Kilograms.| Kilograms.| Kilograms.| Kilograms.| Kilograms.
7,586 1,224

Franee. .coceociasenrsnovnss| 15768 ovssevvsnniimne: sovunas
Great Britain................
Ttaly. .. cooiiiiiiiiian
Holland ... ..................
N 1513) o 7% PRI SONPRI WIS | ISS———— S ——| Y (|1 7 (7 C (R
Austria-Hungary............, 10,5857 5380 [............
Russla. .

............ T s,

; 7,482 1,491 1,098
................... 30,097 428, 485 428, 298 40, 493 1
Estimated value in marks.... 4,365,177 | 35,242,801 | 35,441,660 | 13, 443,676 337

(9) In the year 1905, 3,214.2925 fine kilograms of United States gold coin were
brought to the German mints for recoinage into imperial gold coin on private account.

510, 11, 12, and 13) Production of gold and silver in the German Empire:

a& Gold produced by the refineries, 3,933.04 fine kilolgrams, valued at 10,973,517
marks. This was derived from the following sources: From domestic ores, 100.36
kilo ; from foreign ores, 663.23 kilograms; from domestic and foreign silver-lead
0.98 kilograms; from domestic and foreign sweeps, 3,168.47 kilograms.

(b) Refineries of the Empire produced 399,774.62 kilograms of fine silver, valued
at 32,921,823 marks, which was obtained from the-following sources: From domestic
ores, 180,977.45 kilograms; from imported ores, 162,018.06 kilograms; from domestic
i]i]ld foreign silver-lead, 951.15 kilograms; from domestic and foreign sweeps, 55,827.96

Ograins.
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rotectorates yielded neither gold nor silver in 1905.
rial gold coined up to the end of 1905, after deducting

the pieces which were recoined, was—
Marks.
Double CrOWNS - - - cocvomenrss doassntsFasurs SO Sy e T S S S R S SR R 3, 493, 215, 500
Crowns........c.cooveienunn.. o N S SR R R SR T I B e 671,603,
TPOBAL. e eeeeeneemeceaeemea e meeeaam e e s m e e e e e s e et e e n e e e e aas 4,164,819, 160

How much this amount has been decreased by export or by other causes, it is

impossible to state.

t the end of December, 1905, the stock of gold in the coffers of the Reichsbank
On the same day the stock of bullion and foreign
gold coin in the Reichsbank amounted to 281,850,000 marks.

(15) The total amount of imperial silver struck up to the end of the calendar year
1905, after deducting the amount of recoinage, was 777,563,508 marks, divided ‘as

amounted to 314,452,000 marks.

follows:

Marks.
i TS T PPN 202, 845, 370
2-mark pieces.... 243,954, 366
1-mark PICCES. .« wirevva snvsnesa: Soosrasss Sov TRy BN R T R S R S SR 244,081,215
B0-pIennig PleCeB. . . .ot i iiieeeeeaeeaeeieenaeaas 86, 682, 557

What
arts and for other

art of these have been withdrawn from circulation for use in the industrial
oses it is impossible to state.

In addition to the imperial silver it is estimated that there remained in circulation

in the stocks of the ba;

about 103,608,000 marks in thalers.

of the calendar year 1905 was as follows:

s and in the public treasuries at the end of December, 1905,
e stock of silver in the Reichsbank at the close

Marks.
Silvericolniol the EIMPITe. s smns swmninmssses s s sssimatiasss e oo o6 ese s Sass 130,918, 000
PHEIETS.wuvuus snnrnus ve memmva o s m S S CE  8  R H A  S HN P O  A S  R 75,818,000

(16 and 18) The amount of imperial notes issued was neither increased nor dimin-

ished during the year 1905. The amount coincides with the amount of gold coin held
by the Empire as a war fund.

(17 and 19) The circulation of bank notes, which is reﬁulated by the bank law of
March 14, 1875 SR. Ges. Bl., p. 177), and by the law of June 7, 1899, amending the
same (R. Ges. Bl., p. 311), amounted at the end of 1905 to 1,806,977,000 marks.

The amount of uncovered notes, that is, those in excess of the reserve of the banks
of issue, at the end of December, 1905, was 898,788,000 marks. The reserve in the
coffers of the banks consisted of current German coin, Reichsbank notes, notes of
other banks, gold in bars, and foreign gold coin, the fine kilogram being valued at

2,784 marks.
(20) Since this

the constitution O?the circulating medium of the country.

(21 and 22) No.

uestion was answered in the year 1900 there has been no change in

(23) Thus far no reﬁort of the mint has been published. The report of the “Berg-

werke, Salinen, und

bureau of statistics, hag not yet been published.

iitten” for 1905, which is issued quarterly by the imperial

CoiNaGE OF IMPERIAL CoINs BY THE MINTS OF THE GERMAN EMPIRE DURING THE
CALENDAR YEAR 1905.

‘Where coined. Soldsolns. Coined on pri-
Double crowns.|  Crowns. Half crowns. | Yat@ a.ccognt.
Marks. Marks. Marks. Marks.
Totheend of 1904..... ..ol . 3,377, 892,020 684, 875, 550 27,969, 925 2,765,101, 580
In the year 1905:
BOPUN s araammmm sompumsssmsvsmns 84, 415, 860 95, 140,990
HANOVEE O . s guw s s s somemmss s s s [ s st seels ssoasesmsssm s e s
Frankfort-onsthe-Main b. ...ccvcudfivevisioinmve e [ovsmssmesvmis sosls sovsiviiasve s| sxsvesmsssvasnes
Munich : couoomersmres avpmemeys sy 10,027, 380 12, 839, 690
Muldener Hiitte. . 10,003, 460 11, 497,350
Stuttgart. ... 10, 118,080 11,613,010
Karlsruhe... 959, 320
075 g 1TV | o TR (NPT I S IR S—————————
Hamburg......... T —— 18, 415, 680 20, 055, 680
Total for 1905................... 132, 980, 460 19,125,580 |.........ounnnn 152, 106, 040
Grandtotal..._ ............_... 3,510,872, 480 704,001, 130 27,969, 925 2,917,207, 620
Numberof pleces...................... 175,543, 624 70, 400, 113 5,598,985 {....c.oiiiiinnnn
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CoiNAGE oF IMPERIAL CoiNs BY THE MINT oF THE GERMAN EMPIRE DURING THE
CaLENDAR YEAR 1905—Concluded.

Silver coins.

‘Where coined. «
5-mark 2-mark 1-mark ll)tenmg 20-pfennig
pieces. pieces. pieces. pieces.

) Marks. Marks. Marks. Marks. Marks.

To theend of 1904........... 202,939,735 | 224,494,340 | 228,796,633 | 72,307,436.00 35,717,922. 80
In the year 1905:

2 3G T — 13, 186, 270 10,303,492 | 18, 882, 966.50

HANOVOT Qoo oo bosmmmsmarsssiaross| sowes < <«

Frankfort-on-the

Munich...... 2, 812, 200 i , 818,

Muldener Hiit 1,490, 164 931 380 2,453, 877. 50

Stuttgart...... 500,972 501,816 | 3,155,179.50 |..

rlsrube. .. 1,219,670 859, 504 1,943,100.00 |..

Darmstadt ..o o e it et e aacace e ea e s aa e e fan
Hamburg............... 408,080 1,021,970 3,157,953.50 |........ceienn..
Total for 1905....... .0 ....o..o..o.e 19,617, 356 15,377,235 | 33,411,086.00 |...............
Grand total .......... .202,939,735 | 244,111,696 | 244,173,868 | 105,718, 522.00 35,717,922.80
Number of pleces........... 40,587,947 | 122,055,848 | 244,173,868 211,437,044 178, 589, 614
Nickel coins. Copper coins,
Wherecoined. | 9o pfennig | io-pfennlg | 5-pfennig | 2-pfennig | 1-pfennig Pieces.
Ppieces. pieces. pieces. pieces. pieces.
Marks. Marks. Marks. Marks. Marks.
To theend of 1904.| 5,005,860.80] 48,513,935.20, 23,847,514.90) 6,403,079.12) 10,392, 083.79 3,294, 203, 666
In the yen.r 1905:
B i 864, 989. 90, 406, 434. 60/ 103, 437.30 196,305.39) 101, 536, 861
R e e e B
the Malnb, . .. Lo o mmeme o 5a )8 5 a8 S8 00 b a5 93 855 | b B B B8 S5 i s finomnm h B B p mmmommmimnm
Munich......... 31, 400. 00| 60,839, 62| 23,192,753
Muldener Hiitte 18, 489. 38 35,643.43| 13,819,152
Stuttgart...... 22, 300. 00| 50,533.80( 16, 701. 600
Karisruhe...... 20, 407. 60| 30,574.98 11,086,677
Darmstadlic.. .. ivaivnmisadsi sz srans] sosespscsseps [ sssussiar el sorv s Ty st s Se s SR TSR £
Hamburg...... 32,171.38 40,853.79 16,976,323
Total for 1905.|.............: 1,485,852. 50 749, 989. 55 228, 205. 66, 414,751.01] 183,313,366
Grand total..! 5,005, 860. 80, 49,999, 787. 70| 24,597,504. 45| 6,631,284.78) 10,806,834.80].............
Nuniber of pieces. 25,029,304 499,997,877| 491,950,089 331,564,239 1,080,683, 480|3,477, 607,032
RECAPITULATION.
Where coined. Gold coins. | Silver coins. | Nickel coins. | Copper coins. Total.
P
To the end of 1905: Marks. Marks. Marks. Marks. Marks.
15311 « DN 2, 907 042,000] 364,802,617.10; 33,122,695.70| 7,416,950.31]| 3,312, 384,263. 11
Hanover................ , 633, 984, 3,006,071.70, 1,097,396. 60 246 393 872.30
Frankfort on the Main.. 251 491 830| 41,510,222, 10| 4,930,433.90] 1,803,516, 28 299, 736,002. 28
Munich................. 230,086, 165 113,748, 530. 80 11,113,745.90| 1,952,330.83| 356,900, 762. 63
Muldener Hiitte........ 130,434,110 ,235, 50{ 6,166,898.80; 1,133,605 05/ 194,123,849.35
Stuttgart............... 157, 569, 78,777,947. 90| 7,730,830.45 1,564,166, 31 245 642 499, 66
Karlsruhe............... 78,519,785 52,945,078.60| 5,449,305.30) 1,125,653.24 138, 039,822 14
Darmstadt............. 33,241,310, 13,631,377.00] 1,272,684.90 218,179, 59 48, 423, 551. 49
Hamburg............... 262,802,370 60,222,750.80; 6,810,486.30| 1,066,321.37 330 901 928, 47
Total. oonieeeannann. 4,242,843, 535! 832, 661,743. 80| 79,603,152, 95| 17, 438,119. 58| 5,172, 546, 551. 33
s Closed since 1878. b Closed since 1880. ¢Closed since 1883.
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There were coined in addition in the royal mint in Berlin—
FOR THE GERMAN EAST AFRICAN COMPANY.

To the end To the end
Denomination. ‘of 1004, In 1905. of 1905,
Silver coins: R R
FUPEO PIOCOS. « .o eneeneneeeeeeaeaneanennns . 101,708 101,708
1-rupee pisces. .. 2,337,778 2,337,778
rupee pieces. .. R 179,171 179,171
TUPEO PI6Ce8. . ... . 131,672 1,672
Copper coins: Pesas. Pesas.
BB PROCORL e arosasemss sristsmsrossssyinsssiareretnm wtosseaitsrsiata etose1Siorey TS5 41,092,335 41,002,335
FOR GERMAN EAST AFRICAN COLONIES.
Silver coins:
1-TUPEO PIBOS. <o v
3-rupee pieces...............o.cco.... .
4-TUpes PIeCeR. . rx s v snsnsnrms s seR T SRR e
Bronze coins:
I-hellex pleces: .« :: covsumnenrsispaserss snpeuyes ssmeavass
$-heller pleces.....ccooioniimiiiiii it
FOR THE GERMAN NEW GUINEA COMPANY.
Gold coins: Marks. Marks.
New Guinea 20-mark pieces.........covevimiiiaiaiia.. 30,000 |.coeneinnannan . 30,000
. New Guinea 10-mark pieces..........ocoveimmannaniao.. 20,000 [ .ooooooiiioe 20,000
Silver coins:
New Guinea 5-mark pieces 115, 000
New Guinea 2-mark pieces , 000
New Guinea 1-mark pieces 45,000
New Guinea i-mark pieces 10,035
Bronze coins:
New Guinea 10-pfennig pieces. 10,000
New Guinea 2-pfennig pieces............coocevunaa.e. . . 5,000
New Guinea 1-pfennig pieces.........cooviviinnuainnen. 5,000

FOR THE EGYPTIAN GOVERNMENT.

N To the end of | To the end of
Denomination. 1904, 1905,
Gold coins: Piasters. Pinsters.
JO0=PIABUOY DIOBOE - oiciwsvesrissiisimwimsammstssurerernce:snssins. widi-se s ossra s s R 5,202, 400.00 5,202, 400.00
Silver coins:
20-plaster Pleces: . u:vo susrsasse snsarinats S ERETERe S TR RE TR T T o R 36, 584,380.00 | 36,584,380.00
lo-iniaster e 83, 268,600.00 | 83,268, 600.
5-plaster Pleces. . ....oovieiiiii it iaenae 52,931,060.00 | 52,931,060.00
2-Piaster PIeCOS. . .. ... uee e 16,305,228.00 | 16, 305, 228,00
1-piaster PIOCES. o covverii it it 8,937,681.00
Nickel coins: )
B0 GEE 70 ol (e T R —— . 3, 451,235.00
r-el-guerche pieces. . . . 19, 009, 624. 00
2-ochr-el-guerche pieces. . . 1,492,223. 40
1 ochr-el-guerche pieces 1,175,713.50
Bronze coins: J
i—o_(;cchr-el-guemhe Pleces o sovsreraryervenrnsRe o SR Se bR R g 608, 498,15 608, 498. 15
hr-el-guerche pieces. ... ... oo il 223, 655. 475 223, 855. 475
FOR THE S80UTH AFRICAN REPUBLIC.
Gold coins:
1-pound pieces. . £15,850.00 £15,650.00
4-pound pieces 5,075.00 5,075.00
Silver coins:
5-shilling pieces 1,081.75 1,081.75
2;-shilling piece: 2,037.50 2,037.50
2-ghilling piece 2,030.00 2,030.00
1-ghilling pieces 4,015.00 4,015.00
6-pence pleces. 707.50 707.50
3-pence pleces. 303.75 303.75
Bronze coins:
BRI PAOCO e s s oo 5585 X5 S S 11643, 116 4%
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FOR THE KINGDOM OF ITALY.

|
Denomination, To ﬂ;go‘;'_]d of ) To t{l&gf}d of
Nickel coins: Lire. Lire.
20-centessimi PIeCes. . . oot iiiieaeieaeaiaaaaas 15,000,000 15,000,000
FOR THE REPUBLIC OF SANTO DOMINGO.
Nickel coins: Pesos. Pesos.
24-centavo PleCes. . .. i iiiiaiiiaececcaeaennan 200, 000 200,
L]
FOR MOROCCO.
Denomination. Te tlllgo?d of In 1905. To t'}l‘gogf’d at
Silver coins: Rials. Rials Rials.
Yrialieees cuouvcvsiaie: sonseurissisiaieie s smeens 55,182.00 ... .cvieiicnnnn. 55,182.00
irial pieces ..... 1,531,377.00 |............... 1,531,377.00
$-rial pieces.... 1,345,545.75 114,971.50 1,460,517.25
Tp-rial pieces... ,604.10 ... .ol 42,604. 10
o-rial pieces ,035.80 f....o..ociiies 28,035. 80
Copper coins: Cends. Cents.
10-CONt PIBCOS.. .- - .o oo 50,007,880.00 |....cuunennnnn.n 50,007, 880. 00
50ent PIeCeS.. it 3,998,820.00 |.....covunenn... 3,998, 820.00

FOR THE REPUBLIC OF VENEZUELA.

Denomination. To the end | To theend

of 1904, of 1905.
Nickel coins: Bolivars. Boliaers.
123-centimo PIeees. . ... o e iiiiiieeaaaas 75,000 75,

5-CeNtIMO PIBCES . - - o i iiiacieieieeeeienicaaaaaaaas 200, 000 200,000

FOR THE REPUBLIC OF URUGUAY.

Nickel coins: Pesos. Pesos.
5-centesimo pieces 300,030.05 | 300,030.05
2-centesimo pleces 150,085.24 | 150,085.24
1-centesimo pieces 50,013. 50 50,013.

.
GERMAN MoNEY IssUE.
BANK KOTES, DOLLARS, AND TAELS FOR CIRCULATION.

[From Monthly Consular and Trade Reports, August, 1906.)

Consul-General Richard Guenther, of Frankfort, advises that the official organ of the
German Federal Government has just published the concession to the German-Asiatic
Bank for issuing and circulating bank notes in the German protectorate of Kiauchou
and the German settlements in China.

The concession runs for fifteen years. The bank notes will be of the value of $1,
$5, $10, $25, and $50, and 1, 5, 10, and 20 taels.

In the Chinese Province of Shantung, only notes of the money standard of Tsingtau
can be circulated. The dollar, as mentioned in this concession, is the current Mexican
dollar, or a coin which, in general commerce, is recognized as equal in value at the
various places of issue, or is made so by law. The bank has to give security for the
redemption of the notes in circulation to the amount of the nominal value and in con-
formity with rules established by the chancellor of the German Empire. The bank
agrees also to pay 1 per cent per annum on the yearly average amount of the daily cir-
culation of the bank notes.

The sureties for the notes are the Bank of Commerce and Industry, of Berlin; the
Commercial Association of Berlin; S. Bleichroeder; the German Bank; the Disconto
Association, and Mendelsohn & Co., of Berlin.
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GREECE.
Answers to interrogatories, 1905.

" (1 and 2) Amount of gold and silver coined during the calendar year 1905: Not
nown.

(3) Coinage executed for other governments during 1905: None.

(4, 5, 6, and 7) Fine gold and fine silver, new and old, used in industrial arts during
calendar year 1905: Not known.

(8) Total import of United States gold coin durinﬁ 1905: Impossible to ascertain.

(9) United States gold coin deposited at mints and melted: None.

(10) Gold produced from mines of the country during 1905: None.

(11) Silver produced from mines of the country during 1905: Not known.

(12 and 13) Output of gold and silver from refineries of the country during 1905:

Not known.

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country
at close of the calendar year 1905: Not known.

(16 and 18) Amount of Government notes outstanding at the end of year 1905:
88,000,000 drachma. None covered by legal-tender coin or bullion.

(17 and 19) Amount of bank notes outstanding at end of the year 1905: 133,000,000
drachma. None covered by legal-tender coin or bullion.

(20) Actual currency of the country: Inconvertible paper.

(21) Premium on gold: 134, 1143, 124}. .

(22) Laws passed during 1905 affecting the curremﬁl: None.

(23) Report published on operations of the mint: None.

GUATEMALA.

Answers to interrogatories, 1905.

(1, 2, and 3) No gold or silver was coined in Guatemala during the year 1905.

(4 to 13) Can not be answered, as there are no statistics.

(14) The stock of American gold coin and bullion at the end of the year amounted
to about $3,300 in the six local banks, none in public treasury, and about $10,000
(calculated) in circulation.

(15) The stock of Guatemala silver (value, more or less, 40 cents American gold)
on December 31, 1905, was $477,021.77 in the banks, none in the public treasury, and
about $2,100,000 calculated to be in private hands.

(16 and 18) Government notes outstanding December 31, 1805: Bills, $6,000,000,
Comité Bancario; bills, $3,500,000, nickel. Amount not covered by legal-tender gold
and silver coin and bullion, $9,500.000—that is to say, the whole amount.

(17 and 19) Bank notes outstanding December 31, 1905: Bills, [$48,332,174. Amount
not covered by legal-tender gold and silver coin and bullion, $47,850,000.

(20) Actual currency of the country: Inconvertible paper.

(21) Highest premium on gold during 1905 was 1,250 per cent; lowest premium on
gold during 1905, 1,070 per cent; average premium on gold during 1905, 1,170 per
cent.

(22 and 23) No laws passed during 1905 affecting the currency and no report pub-
lished on operations of mint.

HAITI.

Answers to interrogatories, 1905.

(1, 2, and 3) Amount of gold and silver coined and coinage executed for other gov-
ernments during 1905: None.

(4 and 5) Gold and silver used in industrial arts during 1905: None.

(6 and 7) Import and export of gold and silver during 1905: Gold coin imported,
$509,948.65.

(8) Total import of United States gold coin during 1905: Not known.
H(9) Amount of United States gold coin deposited at mint and melted: No mint in

aiti.

(10, 11,42, and 13) Gold and silver produced from mines of the country, and output
of gold and silver from refineries of the country during 1905: None.

(14 and 15) Approximate stock of gold and silver coin and bullion in the country
at the close of the calendar year 1905: Not known.



REPORT OF THE DIRECTOR OF THE MINT. 219

(16 and 18) Amount of Government notes outstanding at the end of the year 1905,
$11,002,748. What amount was uncovered by legal-tender gold and silver coin or
bullion is not known.

(17 and 19) Amount of bank notes outstanding at the end of the year 1905: None.

20) Actual currency of the country: Paper, silver, nickel, and bronze.

21) Gold is at a premium. Highest premium was 595 per cent; lowest, 450 per
cent;lavera.ge, 5223 per cent. Following is the average rate for cach month of the
year 1905: .

Month. Average | Month. Average

per cent. per cent.
L 10D o 57 2010 71 Y 470
February . 560 || August..... ..| 500-515
March.. . 570 || September. . - 480
April... . 580 || October.... - 475
BYs srercsrorsia — ee..| 448-455 || November. .....ooovmeeroiinaeiaaiaann. 470
T i s s s A 470 || DecemBer:y. < wusas s sss ws 470-475

(22) Laws passed during 1905 affecting the currency: None.
(23) Report published on operations of mint: No mint in Haiti.

ITranslation.]
Law.

Nord Alexis, President of the Republic, using the prerogative that article 69 of the
constitution gives him—

Considering that during the months of the dead season the importation receipts
have perceptibly diminished, and that it is essential, nevertheless, that the expenses
necessary for the regular carrying on of the public service during the end of the fiscal
year 19056 must be met.

Considering that it is necessary to balance the budget for the fiscal year 1906-7.

On the report of the secretary of state for finances and commerce, and the advice of
the council of the Secretaries of State, has proposed, and the legislative corps has
voted without delay, the following law:

ArTticLE I. The secretary of state for finance and commerce is authorized to make
a coinage of nickel 10-cent pieces amounting to 1,000,000 gourdes.

Arr. II. These pieces shall have on one side the coat-of-arms of the Republic;
underneath, the figure 10; on the other, the effigy of the President of Haiti, the words
“Republic of Haiti,” and the year of the coinage.

ARrt. III. The amount of this coinage shall be employed as follows: Six hundred
thousand gourdes to the expenses of the fiscal year 1905-6; 400,000 gourdes to that of
the fiscal year 1906-7.

ARrr. IV, The present law repeals all laws or provisions of laws that are contrary
thereto. It shall be executed under the supervision of the secretary of state for
finances and commerce.

Given at the House of Representatives this 3d day of August, 1906, year 103 of the
Independence.

The President: S. ARCHER.

The secretaries:

G. DESROSIERS.
Louis Brutrus.

Given at the National Palace at Port-au-Prince the 9th day of August, 1906, year
103 of the Independence.
The president of the senate:
T. A. Duprron.

R. Davip,
D10GENE LEREBOURS.

In the name of the Republic the President of Haiti orders that the above law of the
legislati(\ire corps be vested with the seal of the Republic, printed, published, and
executed.

Given at the National Palace at Port-au-Prince, August 10, 1906, year 103 of the
Independence.

By the President: NorD ALEXIS.

The secretary of state of finance and commerce:

The secretaries:

F. MARCELIN.
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MEMORANDUNM.

The metallic money of Haiti has heretofore consisted of silver coins of 1 gourde, 50,
20, and 10 centimes; nickel coins of 5 centimes, and bronze coins of 2 and 1 centimes.

Gold gourdes to contain 1.6129 grams of pure gold, United States value 96.5 cents,
were authorized by the law of September 15, 1880, but have never been coined.

The paper money consists of bills of 1 and 2 gourdes. Most of this was issued in
1903 and 1904, though there were still some notes in circulation issued by President
Hypolite. This money has as guaranty certain taxes on bonds, commercial paper,
licenscs, passports, etc., the law authorizing its issue requiring that the money so
collected shall be retired from circulation %y burning it. In this way there was
retired, during the year 1905, 1,312,344 gourdes, about $223,000 American gold, and
there has heen retired this year, to and including August 13, 1906, 1,904,480 gourdes,
or about $342,800 American gold.

The following table shows the money carried on the books of the treasury as in cir-
culation in Haiti on August 13, 1906:

Unit. Paper. Silver.a Nickel. ‘ Bronze.

Land 2gourdesd ... cvs s s s s (NG P ————— ‘
QOUPACS o scrivasrmnmin & oo s SRS 56 57557 P S s s Srers 1, 000, 000. 00
50 centimes. ... ... 1,046,961.00 ‘ -
20eentimes. . ... ...iiiiiiiiiiiaiiiaiiiaaaas cees| 1,347,133.40 !
10centimes. ... ... ..oooiiiiiiiii i, . 1,057, 905. 60
5centimes... .
D CRTVUITITCS crmsavascasinra snssitirssosssessintomsonsssch VTRImSHaRTS S28S180| WIRCAGEASTRTRIAYS S | BABINIAT SeERHRES:
Leentime . coimumnas stvvmimse srwmwne e s S S S e

Botal oo somsn. o s oormann ST ol 9,098, 268 4, 452, 000. 00

a The silver money has completely disappeared from circulation, due to the great depreciation in the
gaper currency, which makes the bullion value of the coin many timesits face value. Foz, formerly,
hese coins were freely exported, and it is thought that the greater part of them then disappeared.
Subsequently the Government passed a law prohibiting their export, but they confinue to be smug-
gled out until now very few of them remain.
b The paper gourde is constantly fluctuating, but is to-day worth about 19 cents American gold.

HONDURAS.
Answers to interrogatories, 1905.
(1 to 3) No gold or silver coined during 1905.

(4 and 5) Gold and silver used in industrial arts during 1905: None.
(6) No gold imported. Exportations from April 1, 1905, to April 1, 1906:

GHOTA, DUNTTOTY s crnconsris s ot S 7 T R GRS SRS STS $56, 160. 00
Gold eonCENbIALEBL cu sy suwme g &R & S S ST SRR S 5 S S R 144, 394. 50
(7) No silver imported. Exportations, April, 1905, to April, 1906: ’
e 1 | $281, 578. 68
Silver concentrates. ... 554,801.13
Silverore........... 105. 69
Silver coin. .. ... 31,173.70

(8 alﬁd 9) United States gold coin imported or deposited at mint and melted during
1905: None.

(10) Gold produced from mines of the country during 1905: None.

(11) Silver produced from mines of the country during 1905: No data.

(12 and 13) No refineries.

14) Approximate stock of gold in the country: None.

15) Approximate stock of silver in the country: No data.

(16 ang 18) There are no Government notes.

(17 and 19) Only one bank; bills in circulation at end of 1905, $426,043.

(20) Actual currency of the country: Silver.

(21) Premium on gold during 1905: Highest, 138 per cent; lowest, 108 per cent;
average, 128 per cent.

(22) Laws passed during year 1905 affecting the currency: None.

(23) No report published by mint.
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ITALY.

Answers to interrogatories, 1905.

(1) In 1905 there were coined 101,200 lire in gold pieces of 100 lire, and 174,300 lire
in pieces of 20 lire.

e metal for this coinage was derived chiefly from foreign gold pieces, largely
Mexican, acquired by the royal mint. A portion of it, however, was obtained from
national gold coins withdrawn from circulation on account of wear.

(2) The silvercoinage executed in 1905 amounted to 3,986,143 lire, of which 3,286,074
lire were in 2-lire piecesand 700,069 in 1-lira coins. These pieces were coined in part
from national pieces of similar denomination withdrawn from circulation, and in part
from metal obtained from 50-centesimi pieces, likewise of national coinage, and by
virtue of the royal decree of August 9, 1901, number 401, providing for an issue of
fractional silver.

(3) None.

. (4{ The manufacture of articles of gold and silver being subject to no law, and abso-
lutely free, in accordance with the law of May 2, 1872, no data are available for replying
to questions 4 and 5.

(6 and 7)
IMrorTs AND EXPORTS OF GOLD AND SILVER IN 1905,
Crude gold in bars, dust, and scraps.
Country. Importation. i Exportation.
Quantity. Value. Quantity. Value.
Rilograms. Lire. Kilograms. Lire.
Austria-Hungary. ... ...oooceiiaamomiieiaaan. 20 52,000 i..... B O
France. ... .cesvosses 4,354 11,320, 400 202 759, 200
Germany . .............. 1,189 3,001,400 1,123 2,919,800
Great Britain 33 B3 BO0 |0 vwvn cmmmvnns|snunsvwnnvnns
Switzerland.............. 165 429,000 316 821,600
Central American States 7 BE:15:.1, 1 2 IR N
Y 5,768 | 14,996,800 1,731 4,500,600
Gold coin
Country. Importation. Exportation.
Quantity. Value. Quantity. Value.
Kilograms. Lire. Kilograms. Lire.
Austrig-Hungary 30 93,000 717 2,222,700
Tance 133,399,200 3 9,300
9,752, 600 215 666, 500
204, 500
144,177,900 1,057 3,276,700

Silver, in coin of the Latin Union.

Country. Importation. Exportation.

Quantity. Value. Quantity. Value.

Kilograms. Lire. Kiograms.|  Lire.
129 122

Austria-Hungary 25, 800 24,400
France 51,293 10, 258, 600 1,286 257,200
Gibraltar.. . 67 13,400 ipsvsssrsnms|ssnipspnnsig
QOPMANY v v 73 55,0 005 SERETTRED S 50 S0 850 o e | 08 Sh s o lumweanss sovonp 594 118, 800
Great Britain 47 9, 400 87 17,

11 ¢ R, 98 10,600 {...ceveenncfoornanncnna.
Switzerland.............. 255 51,000 282 56, 400
United Btates. .......ooiviiiiiiiiiiiiiiiiiaeea. 88 17,600 |.oceennoanne]|soccnceneas
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(8) None.

(9) In 1905 no United States gold coin was deposited at the royal mint in Rome, the
only mint in Italy.

(14) December 31, 1905, the gold stock in the vaults of the treasury amounted to—

Lire.
175,773,267
333, 671
33,764, 759
209,871,697

The stock in the various banks of issue was as follows:

Lire,
Bank of Italy. .. 8588, 700, 000
Bank of Naples 140, 900, 000
Bank of Sicily... R 42, 600, 000
Total . wwmwwmmspaas S RO S B S " . § SRR 772,200,000

(15) The stock of silver in the vaults of the treasury December 31, 1905, consisted of—

‘Lure.
= s ¥ P DS 29, 418,175
Fractional silver of Italian mintage and in toreign coin, including Maria Theresa dollars...... 2,769,417
TOLAY . i i omene wmmini o e wmimimin =E FEETE P8 m 0 e min ST T e B FTERE T de SRR SRR 32,187,592
There were likewise held by the Bank of Italy for the treasury:
Lire.
S R N 33,347,250
Silver coin of 1Ealian MINTARE ..o cvvempammmonses o sommres pesn s m s e e 3,944,371
Exclusive of the retirement fund: Fractional pieces of foreign coinage, of Italian coinage,
Maria Theresa dollars, and Erithrian pleces. . .....ueeon it iiiiiiiniaiieantiaaeaaananns 8,764,933
Barsin the royal Minu. - oottt it et 920,113
TROBATcranromss s 55 w15 smevssvmins w3 S58eatsEsBIR S S S G TR R SR RIS SO T 79, 164, 259
In the vaults of the banks of issue:
Bank of Italy. N
Bank of Naples 14, 400, 000
Bank of Sicily. 2,100, 000
127 O P 71,100,000

(16) The national notes in circulation at the end of the year 1905 amounted to
440,300,000 lire.
(17) The bank notes at the end of the year 1905 were as follows:

Bank of Italy . ... e ieneaaaae
Bank of Naples
Bank of SICHl Y oo oot i aeaiieeeiasiataciiaaaioraaaaaan

(18) The amount of uncovered notes in circulation at the end of the year 1905 was
320,000,000 lire.

(19) The amount of uncovered bank notes in circulation at the close of the year 1905
was as follows:

BANRIOT TR ivwessosearnsssrnurinnsnsinrmsissrss osse oismos, 608 mm sy o858 015 7858518 5 05658 T 5 WSS
Bank of Naples.
Bank of BICHY: sucsces sosmmmiurssss s oy s rsm sves svs v os 9o S e SR SRS R RS e

Under the laws of Italy, the reserve for the protection of notes in circulation may
consist, within specified limits, on a par with gold, of foreign bills of exchange indorsed
by firms of first-rate standing, and drawn for not more than three months; of deposits
abroad in the great banks of issue, or with banks and correspondents of the treasury;
of treasury bondsof foreign governments, and of Italian State bonds or bonds guaran-
teed by the State and in the possession of the Bank of Naples.

s Exclusive of 33,764,759 lire belonging to the treasury and forming a part of the fund for the henefit of
the service of the treasury.

b Including 33,347,250 lire in silver scudi and 3,944,371 in fractional silver belonging to the treasury and
forming part of the pension fund for the personnel of the treasury.
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The notes not covered by metallic reserve in circulation December 31, 1905, amounted
to the following sums:

Lire
Bank.0f F1alY cocormemmmmonrns sovspprrrermaimee: » s e SR RSN YR R S 291, 300,000
Bank of Nabl€s.o: ¢ o vnvameres s svusmers ssosoinss: soooimisr Boe s vode e R s mea e 175, 500, 000
B 220 1 ) PP 25, 500, 000
103 . SN 492, 300, 000

The actual circulating medium of the country consists of gold and silver; of Govern-
ment notes and legal-tender bank notes which are convertible on presentation. By
virtue of the law of July 22, 1894, however, the convertibility of the notes of the State,
as well as those of the banks of issue, has been suspended.

The banks are by law required to exchange gold or silver for paper at the premium
ruling on the day in question. At the present time this premium would be insignifi-
cant, as the foreign exchange is favorable to Italy.

(21) Exchange on France, which in Italy closely follows the premium on gold as
compared with the current money, was below par about the middle of January, 1905,
but shortly after this, in February, the maximum premium, namely, 100.175 lLire, was
reached. This sharp increase, which, moreover, was very marked when compared
with the movements of recent years, lasted but a short time; in fact, in March the
quotation again fell below par, where it remained throughout the year.

The highest, lowest, and average rates of exchange for the year 1905 were, respec-
tively, 100.175, 99.725, 99.9605.

(22) The law of July 9, 1905, No. 363, authorized the retirement of the 20-centesimi
piece of nickel alloy which had been coined under the law of July 23, 1894, and of the
25-centesWiwpieces of pure nickel struck by virtue of the royal decree of February 13,
1902, No. 547

The number of copper pieces to be retired on account of wear, as provided for by law
of July 7, 1901, No. 302, was limited to 20,000,000 lire in 5 and 10 centesimi pieces, and
for them the Government was authorized to substitute an issue of 40,000,000 lire in
(cloins of pure nickel of the value of 20-centesimi of a type to be determined by royal

ecree.

A new issue of fractional silver coins was provided for by royal decree, November 30,
1905, No. 575. This issue is to amount to 250,400,000 lire, divided as follows:

D RO DGO wsivs-uwmsvinaviavarvins erar s st s Y BB SR 7S5 A 958 G TR
L
50-centesimi pieces. »

A law passed July 1, 1905, No. 293, provides for the exchange until December 31,
1907, of the notes of the insolvent Banca Nazionale del Regno, the Banca Nazionale
Toscana, and the Banca Toscana di Credito,and of the old notes of the Bank of Naples
and of the Bank of Sicily.

By the law of December 22, 1905, No. 586, the time during which the notes of the
various banks of issue are to be legal tender was extended to the close of the year 1906,
as was likewise the time officially granted the same institution for realizing on their
fixed assets. -

(23) No separate report is published of the royal mint. Particulars regarding its
operations in the striking of coins and medals and other mechanical work are given in
the annual report of the treasury, which is now in press. The report of the department
of mines for 1905, which is compiled by the royal instructor of mines, is likewise in press.

JAPAN.

Answers to interrogatories, 1905.

(1) Amount of gold coined during the calendar year 1905, in 20-yen pieces,
20,960,000 yen. Of this amount 160 yen was recoinage.
Amount of gold coins melted during the same calendar year:

Domestie oIng v omsraserssivunrnee v st usT TR T eT s s o g RS R 82,482
Foreign coins

(2) Amount of silver coined during the calendar year 1905:

50-sen coins. ...
20-sen coins....
10-sen coins.. ..

Silver coins (146,075 yen) inconvenient for use and recoined are included above.
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Amount of silver coins melted during the same calendar year:

Yen.
B T0) 1Tt Ao o3 L 150, 647
TEOTOIZIY CORTNS wccscoommomsnsnssmions isseinansns s a7 48 15305 Y 7Y B 0 TSRS SASPRTG8.61 14,840
b7 S 165, 487

There was no coinage executed at any foreign mint during the same calendar year.
(3) Coinage executed for currency in Korea during the calendar year 1905:

Yen.
Korean d=yen silVeriCoiNs . : somsvmorsns snuumass mrsmims st sis s £ 8o min s S sigss Seapgs 300, 000
Korean 20-sen S8IWVOT COINB - vai: soemins smumims s siy sl s s SRans s S i v e s s ewegss savs 200, 000
Korean niCkel COIMS. . ... ... it iiitiitie i iteeieacaataecaracnsaeennonracsaaraneseaanaenann 1,000, 000
MOTBT: wesrwuminsisimsmmmrmssn wumrmrsiisss s PR SR R NS S S TR IS RS 1, 500, 000

(4 and 5) Weight of fine gold and silver, new and old, used in the industrial arts
during the calendar year 1905: Unknown.
(6) The amount of exports and imports of gold during the calendar year 1905 were:

Exported. Imported.
Description.
Amount., Value. Amount.| Value.

Gold colns: Yen. Yen.
JAPANOBO 3 ccrvns o5 S8 erss S5 VSRS SR A B TR e . S e 14,533,075 3,434,120
United States. R 80,130 160,741 ... .|l
British........ .1,454 14,195 88
French.. franes. .ol 379
Russian. “ 375 387 31
Bullion...... s 15| 436,459 | 16,758,377
O18.ccicnnsmnnnna R MR e R e R OUTICE e L o e crmmeas 50 50
BT 7 T R PR 14,708,413 |.......... 20, 193, 045

The values of exports and imports of gold coins and gold bullion, classified by
countries, during 1905 were:

Country. Exports. | Imports.
Yen. Yen,

T —— 10,565,391 | 2,668,403
Hongkon, .| 3,379,242 559,170
B ) T DU IDIY RO 5,413,530
Straits Settlements 3,340 |. ..
British India...... 3,413
Russian Asla .........
England
United State 756, 377
Australia....

037 1 M 14,708,413

(7) The amount of exports and imports of silver during the calendar year 1905
were:

Exports. Imports.
Desceription.
Ainount. Value. Amount. Value.
Sitver coins:

Japanese— Yen.
l-yen pleces.....oovoiriemiineiiiiiiaiiiiannns 8,423
Subsidiary coins 510,182

(8]0 M0 10 of o) bl ARSI ———————— w1 - B SUS————

8o emsenanssner e QOUBTE | 140581 28,189 |owwivwmcnsslonsus spsone
gawali{ian ......................................... LG e e soss
ongko: i .

Indign -2 N 13022 [ .

Russian. . 8 328

Mexiean. ............ 237,714

Other forelgn colns. ... covessamnnesismmens crnanas 7, 360 296

Bullion...... S SRR e 25 BT o B DI S B B ounces. . 623, 585 797,608 | 8,834,282 | 10,506,737
X1 7 ) SRR AP 1,646,344 |............ 11,313,978
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The values of exports and imports of silver coins and silver bullion, classified by
countries, during 1905 were:

Country. Exports. | Imports.
Yen. Yen.
L0171 17 N 1,054,225 | 6,162,037
Hongkong . 18,849
Ored........
British India.
Russian Asia.
England
United States
£ b s
% 7Y S 1,646,344 | 11,313,978

The amount of gold and silver exported and imported in Formosa may also be given
as follows: .

Classification. Exports. | Imports.
Yen. Yen.
GOLAYCOING .. cpovisserssassisssimimtatasorsinsateimssrstoratutareissiscasoratatorol simsaiotatuiniaisiasatsioto:exoseim:ninateiorm siosatstote 74,940 7,760
1oyen BlIVEr COINY . o vsmmmwamesinpuosissasene s emmsme o swess s 756,025 200, 689
1-yen silver coina (stamped by the Government)........c.c.covvereevriininnnns 2,156 913
Bubsidlary sllver colns. . ..oupeusssenmmmaussnay s s saaesee Soseamme xoows [suserns sand 2,033
Hongkong silver coins. 58 1,631 5,950
Mexican silver coins. i 3,794 210,086
8ilver bullion.....:...... - 388,979 3
Other foreign silver coins v 2,808

TEOEBN o .00 ' B SR S T SRS F R 1,227,525 455,061

(8) Amount of United States gold coins imported during the calendar year 1905:
None.
(9) Value of United States gold coins melted at the mint during the calendar year
1905: 1,719 yen. .
(10) Weight and value of gold produced from Japanese mines during the calendar
year 1905: 1,337,485 momme, 6,687,425 yen. Japan has no colony.
* (11) Weight and value of silver produced from Japanese mines during the calendar
year 1905: 19,770,669 monme, 2,951,860 yen.
(12 and 13) Output of gold and silver from refineries of the country during 1905:
Unknown. g
(14) Amount of gold coin and bullion in the country at the close of the calendar year
905:

1
Gold coins:

Bank of Japan— Yen.
Deposits for convertible Notes. .. .cuvrueunnmo it 26, 898,095
Deposits for other aCCoUNtE. ..ot iiriacieirsactararsraanacenan 3, 461,870

In CirelatioN. c i i iiee ittt cinttea i caies s ieareser s sasananas 21,103,618

Toba cvosc cvvespsmssuss s o s s R B S S S S SR S MR 51, 463, 583
Gold bullion:
Bank of Japan: Deposits for convertible notes......ccoeveuiiiiiiiiriiiciiennieneiennn. 88, 646,931

(15) Amount of silver coin and bullion in the country at the close of the calendar
year 1905:

Silver coins: Yen.
NALIONAI CIOABUTY: < cvrsiswimas ciamimmois vrosiwsmsirsinte:ssssresisisiassis)siemsieisisiste s esH6siowssiSomsis wsi s S swaa 3,959, 659
CITCULATION « s civsmsvarsnss v asesrss s win e se s e &0 Ss S 676 S o & S RTe w57 70,125,071

L 74,084,730

Silver bullion:

National treASUTY . ..ot ot rccaeaanireaccrmiaacareasasasnessccsacnsnnranensnaren 12,179,990
Bank of JADAN . ccvvuemaeeeiiincneiaaie e m et tcaa e e aanseaaaanne 681,272
L < SO OO 12,861, 262

(16 and 18) Amount of Government notes in circulation at the close of the calendar
year 1905: None. .

(17 and 19) Amount of convertible notes of the Bank of Japan in circulation at the
close of the calendar year 1905: 312,790,819 yen. L .

Amount of notes of the Bank of Japan covered by reserve fund in circulation at the
close of the calendar year 1905; 197,195,793 yen.

202p—06——156
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(20) Actual currency of the country: Gold coins, legally as well as actually; also
notes convertible into same. )

(21) Premium on gold: The actual currency is gold coin and convertible notes, and
there is, therefore, no difference in value between the currency and gold.

(22) Laws or regulations passed relating to currency during the calendar year 1905:
Provisions concerning forgery, alteration, or imitation of coins, paper money, bank
notes, and Government notes circulated in foreign countries (law No. 66):

Law No. 66.
[Promulgated on March 20, 1905.]

ArticLE I. A person who makes a counterfeit or an alteration of gold and silver
coins, paper money, bank notes, or Government notes in circulation only in foreign
countries, for the purpose of causing the same to be circulated, shall be punished
with imprisonment with either hard or light labor.

A person who makes a counterfeit or an alteration of specie other than gold or silver
shall be punished with imprisonment with light labor or with major imprisonment
of from two to five years.

Arr. II. A person who imports into Japan or into a foreign country counterfeits or
alterations of the things mentioned in the preceding article for the purpose of causing
the same to be circulated shall be punished as provided for in the preceding article.

Art. III. A person who knowingly passes off counterfeits or alterations of the
things mentioned in Article I, or gives or receives them for the purpose of causing
them to be circulated, shall be punished with imprisonment with light labor, or
with major imprisonment of from six months to five years.

A person who, finding that they are counterfeits or alterations after receiving them,
passes them off or gives them for the purpose of circulation, shall be fined not more
than three times their face value, provided that they are not less than two yen.

Arr. IV. A person who manufactures, gives, receives, prepares, or imports into
Japan or into a foreign country, machines or materials with the purpose of usi
them to make the counterfeits or alterations referred to in Article I, shall be punishgs
with major imprisonment of from six months to five years,

Arr. \J/ A person who manufactures or imports into Japan or into a foreign country,
for the purpose of selling them, articles, the appearance of which is not easily distin-
guishable from those mentioned in Article I, shall be punished with major imprison-
ment not exceeding two years or with a fine not exceeding 200 yen.

Art. VI. Persons who attempt to commit any of the offenses mentioned in the
preceding articles, but do not consummate them, shall be punished in accordance
with the regulations for unconsummated offenses.

ARrT. VIEuA person who has committed any of the offenses provided for in this
law and has been punished with imprisonment shall be under surveillance for from
six months to two years.

ARrT. VIII. When a person who has committed any of the offenses provided for in
this law reports himself to the authorities before using the things mentioned in Article
I, having to do with counterfeiting or alterations, or before disposing of the articles
mentioned in Article V, he may be exempted from the principal punishment.

ARrT. IX. A person who has committed any of the offenses provided for in this law,
and whereon sentence has been passed in a foreiin country, may not be exempt from
further punishment. Inthe event, however, of the offender’s having served the whole
or a part of the sentence passed in a foreign country, the further punishment may be
reduced, or he may be exempted therefrom.

Arr. X. The things mentioned in Article I, having to do with counterfeits or
alterations, shall be confiscated according to the administrative judgment, no matter
who possesses them, except in the case of previous confiscation by a law court.

The procedure of confiscation by the Government shall be fixed by a separate
ordinance. ’

Arr. XI. The things mentioned in Article I, having to do with counterfeits or alter-
ations, and the things mentioned in Article V, shall be dealt with in accordance with
proclamation No. 57 of 1876.
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SUPPLEMENTARY RULE.

This law takes effect from the day of promulgation.
Imperial ordinance No. 177 of 1904 is hereby repealed.

Law No. 66 i ForMosa.

Imperial ordinance No. 57, March 20, 1905.
Law No. 66 of 1905 takes effect in Formosa.

(23) A copy of the latest report of the director of the imperial mint is forwarded
to you.
copy of the Annual Report of the Department of Agriculture and Commerce is
also forwarded to you, as it contains the annual report of the bureau of mines, which
you wish to have.
A copy of the “currency system of Japan” is likewise forwarded to you.

MEXICO.

MovEMENT oF METALS DURING THE CALENDAR YEAR 1905.

Items. Silver. Gold.

Kilograms.| Kilograms,
Introduction (deposits in mints and assay offices) 199, 000 433

Exportation through mints and assay offices.... — M. = 17,838
Exportation by ecustom-houses. ..........ooooiiiiiiiii i 5,000
Total.cooviiiinin e SO 1,803, 420 23,271
Coinage (January to April, 1905):
CURRENCY OF THE OLD SYSTEM.
" GOLD.
Denomination. Pieces. Value.
2) AOMAEBce s vssmmns s e s e s T B S P S e B 11,495 $229, 900
10 dollars. . ] 401 4,010
5 dollars. 563 2,815
1dollar.. 4,429 4,429
o 16,888 241,154

BAOBIIG s 25 s e 2 S L 55 5 F SR ol s s e SR 3,753,000 $37,530
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CurRRENCY OF THE NEW SYSTEM.

GOLD.

Denomination. Pieces. Value.
LOAONALE. civiinanss suumsssmsussmaemmsseeetmmisisssimen s s styisimnninn s sivieieiniaisioisisionintele 38,612 $386, 120

5 AOATS covasi cvsmwmaswsiremiss ey apssrassva s s s wEe s e s 18,076 90,
Lo | I e e 56, 688 476, 500

SILVER.
LT 01 o DO RIPNHAP 2,446,000 | $1,223,000
2, 565, 000 3,000
10 cents 3,920, 000 , 000
000 2,128,000
$71,000
50,000 $1,000
6,040,000 60, 400
6,000,000 61, 400
RESUME.

Classification. Pieces. Value.
GOl COINR: - v oo sinunsmr s s S e S PP TS S S P S R e R 73,570 $717,654
Bilver coin 14,979, 250 7,365,925
Nickel coins. « ..--| 1,420, 71,000
BrONZO COIMB. ..o et it e e cctacanaaaceantoacecosncenomosecsaeasocasosasanns 9,843,000 98, 930
1) U SU 26,315,826 | 8,253,500

Torar CoINAGE.
GOLD.

Denomination. Number. Value.
20 AOLIATR.... . oo oo s mussmmmies Savims s s vavayes SEvsda: Sevanss SHua s SEReReds 11,495 $229, 900
B LI o) 18 - O 39,013 390, 130
3 L0317 o D PP 18,639 . 93,195
F 1S TS 4,429 4,429
L e 73,576 717,654

In the above sum there were $310,398.31 in Mexican coin recoined. The amount
of American gold recoined was $240,555.64, which included 6,000 double eagles.

SILVER.

Denomination. Number. Value,
B L L T R 5,150,000 | $5,150,000
SOCONLE. ... & 455 - a5 Eofind i bnfn .o B ST A TS ST VO SRR 55 SEETE S8 SESTE Bidn 8 2, 446,000 1,223, 000

b L ) 017 TP 741,000 548,
B o 4,252,250 425, 225

L5341 7 RSN 390, 19,
] 14,979,250 7,365,925

The recoinage in this amount consisted of $3,488,059.75 of the national coin.

No coinage was executed for any other country.
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N

EXPORTATION OF GOLD AND SILVER DURING THE CALENDAR YEAR 1905,
[From Estadistica Fiscal, Mexico, 1905.]

GOLD.

Description. Value.

Gold ore, AUst, BLC. .. ...oieetnii e 1,103,237. 83
Mexican gold coin - 25 . 00
Forei%n gold coin . 98
(670 LB T3 11 TT0) CR I s —— 4 .72
‘ 04

35

Qoldineyanides. .. ... ..coveeviiiieiiiaiiaannnn .
Gold in/sulphides:.cuweu s surenme s seopese s S AT R S S

B S

Bilver ore, dust, et icvvsr. snrvuasinsnnress sas ves s s E s T SR T S e R TR SRR RS S S
Mexican silver coin .
Foreign silver CoIN ove: on sosimmre o 50,08 S0 SREEEEE H08 2 5k 0d08 08 e e AR e s SR S o
Sitver bullion:

5 2

Combined with copper
Silverincyanides. ... ... .....ociiciiiiiiiioiia.t
. Silver in sulphides. ... ......o.ociociiiiiiiiiiiaas ]
Silver In foUNdry grease. . . ... ..ot

& 1ol T 93, 609, 257. 59

Since July, 1905, the gold has been calculated, according to fineness, at the rate of
$1,333.33 Eer kilogram, in conformance with the law of March 25, 1905. Notwith-
standing that the law commenced to be enforced May 1, 1905, the value of the gold
continued to be calculated in May and June of said year, as in the preceding months,
at the rate of $675.416 per kilogram, in order that the data for the fiscal year 1904-5
might readily compare in the detail and recapitulation of their accounts with the
respective data for the previous months.

e value of the silver up to April, 1905, was calculated, according to fineness, at
the rate of $40.915 per kilogram, and since May, of the said year, according to the
a}\:erage price for silver in London, each month, according to regulations relative
thereto. .

IMPORTATION OF GOLD AND SILVER BURING THE CALENDAR YEAR 1905.

[From Estadistica Fiscal, Mexico, 1905.]

Deseription. Value.

Pesos,
QGold, silver, and platinum in ores, bullion, dust, ete.a.. .. ... ... ...iiiiiiiiiiai... 2,236. 36
Gold, silver, and platinum used in arts and manufacturesa. 8,276,074. 62
Legal tender gold and silver coins of all eountries......... 7,800, 928. 57
Mexican silver coin (1-peso pieces)................... 1,601. 67
Gold beaten into leaves for gilding............ 13,825.18
Silver beaten into leaves for plating 309. 77
T VR O 16,095, 066. 17

a The list of duties of the general ordinance of customs include the gold, silver, and platinum in three
express items, and the custom-houses of importation in the same manner proportion their respective
data. For that reason It is impossible to determine the value corresponding to each metal separately.
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DECREE REGARDING THE IssUE oF CERTIFICATES IN EXCHANGE FOR GoLD BARS OR
ForeraN Coin.

[From the * Diario Oficial’ of December 22, 1905.—Published in Monthly Bulletin of the Intenational
Bureau of the American Republics, February, 1906.}

Porfirio Diaz, constitutional President of the United States of Mexico, to the inhabi-
tants thereof, ¥now ye:

That in exercise of the power conferred on me by the law of November 7 last, and
whereas,

First. Should the value of silver expressed in idd remain longer above parity, a
scarcity of money might result, which, even though of short duration, might cause dis-

.turbances in business and in commercial transactions of all kinds, should such stepsor
measures fail to be taken as circumstances may demand.

Second. That while it is true that a part of the exports of silver dollars caused by the
rise in the price of silver takes place in exchange for gold imported from abroad, the
latter can not substitute in circulation the dollars exported unless said gold is coined,
and such coinage should be made through the exchange and currency commission.

Third. That the mintageof gold coins can not be carried out with all the promptness
which circumstances may perhaps demand in view of the importance of the quantit;
of silver dollars that are being exported from the country, ang that consequently it 18
essential to offset in some way the shortage of coinage.

Fourth. That this latter result can be satisfactorily obtained by issuing certificates
in exchange for gold delivered to the exchange and currency commission, and so regu-
latin; sai(% issue that the certificate may at any time be redeemed even before the
miaéa is coined by the return made to the holder of the corresponding amount in pure

gOFifth. That the issue of certificates can not in any way constitute a menace to tke
stability of foreign exchange, even when made in exchange for gold brought to ihe
country in payment of exported silver dollars, and therefore, even thcrgh the total
volume of money circulation be increased, because, in the first place, said certificates
are not susceptible of fulfilling all the functions of the currency, and secondly, because
the relative abundance of circulating medium does not injure gold coin, but only silver
coin when the value of the latter is inferior to the legal rate, and finally, because, if
any difficulties should arise because of the fluctuations of the price of the white metal
or for any other cause, the aforesaid exchange and currency commission shall provide
whatever may be deemed necessary in view of the power granted the same by tge pres-
ent decree, as well as by the one promulgated on November 23 last, in order to suspend
or reduce at any time the issue of certificates and the mintage of gold coins.

Sixth. That inasmuch as the value of silver dollars has not only reached but has
exceeded the legal parity of gold, there is no reason why the exchange and currency
commission should be deprived of the necessary power to receive silver dollars in
exchange for gold whenever it may deem convenient to do so.

Therefore, fhave seen fit to decree as follows:

ArricLE 1. The exchange and currency commission is authorized:

1. To issue certificates in exchange for gold bars or iOId foreign coin which it may
decide to receive from private persons for mintage in the form provided by the decree
of November 23, 1905.

2. To receive, when it sees fit, silver pesos in exchange for gold bars or gold coin,
provided that the silver market is in the condition descri%ed in the first part of Article
12 of the currency law of March 25, 1905—i. e., that the silver peso is worth more than
75 centigrams of pure gold.

Art. 2. The valuation of the gold bars and of the foreign gold coins presented to
the exchange and currency commission with a view to the obtention of certificates will
be made at the rate of 75 centigrains of pure gold per peso.

Gold in bars must fulfill all the conditionsrequired by articles 2 and 5 of said decree of
November 23, 1905, and foreign coins will only be accepted at their actual weight, and
when, according to the currency laws of the country of their origin, they are required
to have a fineness of 0.900 or more of pure gold.

ARrr. 3. The certificates will be payable at sight to bearer, unless the interested
Ba.rty refers to have them issued in his name, in which case they will be transferable

y indorsement. They will be of the denomination of 1,000 pesos each, or an exact
multiple of that sum, unless the holder of a certificate made out in his name asks that
the denomination be any other sum above 1,000 pesos. Finally, in addition to the
seals and countersigns decided upon by the commission, the certificates will be signed
by two members thereof as well as of the office. They will not be subject to the stamp
act.
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At the discretion of the exchange and currency commission the refundment of the
certificates will be effected in Mexican gold coin, in foreign gold coin, or in gold bars,
but at the legal parity of 75 centigrams of pure gold per peso.

ARrr. 4. The commission will also keep in trust, deposited in the national bank or in
some other institution of credit of the first rank, a quantity of gold coin or bars at least
equal to the amount of certificates in circulation, 8o as to always be able to cash said
documents on their presentation. When a certificate is paid it will be cancelled at
once and can on no account be issued again.

ART. 5. The certificate in question will be voluntary tender, and they will be com-
puted as part of the metallic reserves of the banks of emission and other institutions of
credit holding them.

In the balance sheets and cash recounts of said institutions their gold holdings,
whether consisting of Mexican coin or of certificates in question, must be specified.

Gorp CoiNaAGE IN MEXIcO.

It had been expected that the higher price of silver would lead naturally to measures
being taken for tﬁe increased coinage of gold.

The coinage law provided that when the value of the silver contained in the peso
should be in excess of 75 centigrams of pure gold the free coinage of gold might be
authorized by a special decree.

The executive of the union has not considered it necessary as yet to issue the decree
authorizing the free coinage of gold, but in the exercise of the power vested on him by
the law of %\Iovember 7, 1905, has issued an important temporary measure in regard to
the presentation of gold for coinage or in exchange for silver coins, which is as follows:

ARrTicLE 1. Until such time as the free coinage of gold is authorized expressly by law
or by the executive decree referred to in article 10 of the monetary law of March 25,
1905, only such gold will be coined as the exchange and currency commission shall on
its own account enter at the mint, save and except as provided by the first part of
article 10 of said law of March 25, 1905.

ArrT. 2. For the coinage of gold, as well as for the interchange of that metal for silver
coins, under article 11 of said law of March 25, 1905, the gold bars presented must
necessarily, besides being of a minimum fineness of 0.994, be malleable and possess
the other conditions which the respective regulations require for coinage purposes.

Arr. 3. By way of exception, and only when the exchange and currency commission
requests it, gold 0.900 fine may be accepted for coinage, provided that it possesses the
other requisite conditions, and provided that in case of gold bars the proper imposts
and dues shall have been paid on them.

ARrr. 4. The refired goltP that is exempted from the internal stamp tax by Section A
of article 5 of the law of March 25, 1905, in regard to the taxes on and franchises to
mining, is that which possesses all the requirements laid down in article 2 of the present
decree, and the exemption will be enjoyed by all gold bars possessing those require-
ments, whatever may be the object for which they are intended, including exportation.

Agrr. 5. In either of the two cases contemplated by article 2, the gold must be pre-
senteddu) the City of Mexico mint, where the bars will be weighed, melted, and
assayed.

After the cash imposts shall have been paid in cash, and the stamp duties in stamps,
when the bars are subject thereto, there will be issued to the interested party a docu-
ment serving to identify the bars and to prove their entry. 8aid document is trans-
ferable by indorsement, and will entitle the person to vl:Xlom it was extended, or to
whom it has been indorsed, to receive, on surrender thereof and within a period of
time to be determined by the regulations, gold or silver coins, as the case may be, to
the value of the bars referred to %y the document.

The document referred to in this article does not need to be stamped, and the indorse-
ment will be subject to a tax of 50 centavos.

ARrr. 6. Settlements for the bars will be effected at the full value of the pure gold
contained therein at the rate of 75 centigrams of gold pe¥ peso. When the gold is not
presented for coinage, but for the purpose of obtaining silver coins in exchange therefor,
and in that case only, the exchange and currency commission may at its discretion
collect a charge not exceeding 5 per mille for expenses of shipment abroad.

Arr. 7. The department of finance will lay down the necessary regulations for the
exact execution oF the present law and will also determine the share in its execution
appertaining, respectively, to the directorate of the mints and the exchange and
currency commission.

Thus one may expect, in.view of the foregoing decree, to see a largely increased
quantity of gol(fl coins in circulation before long.



232 REPORT OF THE DIRECTOR OF THE MINT.

MODIFICATION OF STAMP TAX ON GOLD AND SILVER.
[From the Board of Trade Journal, London, January 4, 1906.]

Adverting to the notice on page 371 of the Board of Trade Journal of 24th of August
last, respecting a reduction in the tax on metallurgical establishments refining gold
and silver, a dispatch has been received from His Majesty’s chargé d’affaires at Mexico
City, Mr. W. G. Max Miiller, inclosing translation of a further decree, dated 24th of
November, 1905, by which the incidence of the stamp tax is once more modified in
the following manner:

In the first place, the degree of purity to which silver bars must be refined in order
to enjoy the ag valorem rate of taxation of 13 per cent has been reduced from 999 to 996 .
parts of pure metal in 1,000, and, in like manner, the degree of purity for %old bars,
taxable at the same rate, has been reduced from 999 to 994 parts of pure metal in 1,000,
the order involving the last-mentioned reduction appearing in article 2 of a decree
issued on the 23d of November, relating to the coinage of gold.

Secondly, the refineries produci ars of the }}))recioua metals of the respective
purities indicated above will be entitled to the reimbursement of three-quarters of the
amount of the 1} per cent. Internal stamp tax represented by the cancelled sta,mES
affixed to the corresponding documents covering the mineral or bars purchased by the
refineries for treatment, or in other words, the actual amount of taxation on bars fulfilli
the required conditions, is reduced from 14 per cent to three-eights per cent, provid
that the request for the refund of the rebate be made within six months from the date
of the cancelling of the corresponding revenue stamps. Article 4 of the law of the
25th of March, 1905, and the decree of June 19, 1905, are annulled by the present
decree. The decree came into effect on the 1st of January, 1906.

|

MOROCCO.

AMERICAN LEGATION,
I Tangier, January 29, 1906.
Hon. GEorGE E. RoBERrTs,
Director of the Mint, Treasury Department, Washington, D. C.

Sir: I have to acknowledge the receipt from the Department of State of an inclosure
contained in a letter dated December 28, 1905, received by that Department from the
Treasury Department, requesting information concerning monetary matters.

In reply, I beg to state that the Empire of Morocco, although supposedly rich in
valuable mineral deposits, is as yet entirely undeveloped in that direction and at
Present no mining operations are carried on. ;

The coinage system is based upon that of Spain and in the various coast towns the
Spanish silver currency is almost entirely in use, the exchange fluctuating in accord-
ance with the published rates of Madrid on Paris and London. A native silver and
copper coinage is in general use throughout the interior and Morocco generally, and is
at a still greater discount than is Spanish silver upon European gold.

This native currency, called ‘‘hassani,’”” is manufactured in %‘Jngland, France, and
Germany, according to contracts made between the Moorish Government and private
individuals and companies. -

Thereis no gold in general circulation and it can be obtained in moderate quantities
at the various reputa%le banks in Tangier and other coast towns, all of which are con-
ducted by other than Moorish firms. During the year 1905 English gold was at the
following premiums compared to the currency of Morocco: Spanish, highest, 35} per
cent; lowest, 27} per cent; average, 313 per cent. Hassani, highest, 82} per cent;
lowest, 65 per cent; average, 733 per cent.

As it is absolutely impossible to obtain any statistics of the alightest value from the
Moorish Government on this or other subjects, for the reagon that none are compiled,
and as there is no State bank or other means of getting at the facts desired, I therefore
regret my inability to furnisie the Treasury Department with useful information on the
lines of the questions enumerated in the above-mentioned inclosure. .

I am, sir, your obedient servant,
HorrmMaN PHIvIP,
American Chargé & Affaires.
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NETHERLANDS.

Answers to interrogatories, 1905.

(1) In 1905 no gold was coined.

(2) Silver money was coined to the nominal value of 4,500,000 florins ($1,809,000);
that is to say, 1,000,000 of guilders ($402,000); 300,000 florins ($120,000) worth of
25-cent pieces; 200,000 florins ($80,400) worth of 10-cent f)ieces for the Netherlands,
and moreover, 2,000,000 florins ($804,000) in one-half-guilder pieces; 500,000 florins
($201,000) in one-fourth-guilder pieces of the Netherlands Indies, and 500,000 florins
in one-tenth-guilder pieces; thus, altogether, 3,000,000 florins ($1,206,000) for the
Netherlands Indies.

The necessary silver was obtained by melting down worn small Netherlands coins to
the amount of 236,800 florins ($95,194), and worn coins of the Netherlands Indies to the
amount of 136,000 florins ($54,873), and, further, by melting down large silver coin.

?3) Coinage executed for other governments: None.

4) The quantity of gold used for industrial purposes may be estimated at 767 kilo-
grams of fine gold, and 122,000 kilograms of fine silver.

?5) What amount of the above was new and old gold and silver can not be stated.

6) Import and export of gold during 1905:

Import. Export.
Description.
Guilders. | Dollars. | Guilders. | Dollars.
Colned gOId - . ..o ouom it 13,159,246 | 5,200,017 387, 800 155, 896
BATROIA, BB C v srmvwmmisen srimarmirsssimmesinsm s Ssaarrdysstarsinss o0 3,861,167 | 1,552,199 50, 600 20, 341
Gold 010 von i vevmsmisis mpevspaorvpessa TR 55 568, 245 228, 434 134,945 54,248

(7) Import and export of silver during 1905:

Import. Export.

Description.
Guilders. | Dollars. | Guilders. | Dollars.
Coined silver_ ... ... ... .. il 1,010,156 406,083 | 3,901,980 1, 568, 596
Barsllver, ote. c..cuviimmmims snnmmars ssssa s s 449,214 180,584 |- cooccninn ol snavivae

8) Total import of United States gold coin during 1905: Unknown.

9) Amount of United States gold coin deposited at mint and melted: None.

(10 and 11) The gold production of the colonies is communicated directly to the
American legation by the minister of colonies. The silver production is unknown.
N(12 and 13) Output of gold and silver from refineries of the country during 1905:

one.

(14) It is estimated that there are 47,900,000 florins ($19,255,809) worth of 10-§uilder

1d pieces in circulation, of which 25,070,000 florins ($10,084.00) are at the Nether-
ands Bank; in December, 1905, there was 54,188,000 florins ($21,783,586) worth of
gold coinable material—that is to say, in bars and foreign gold coin at that bank.

(15) It is estimated that there are 123,800,000 florins ($49,767,600) worth of large
silver coin, and 10,800,000 florins ($4,341,600) worth of small coins in circulation; of
this amount there was about 73,800,000 florins ($29,667,600) at the Netherlands Bank
on the 31st of December, 1905.

16 and 18) Government notes outstanding at the end of the year 1905: None.

17 and 19) The Netherlands Bank notes in circulation on the 31st of December,
1905, represented fully 287,700,000 florins ($115,655,400). Forty per cent of the value
of the notes of the Netherlands Bank must, in virtue of the octroi granted it, be cov-
ered by coin and coinable material. At the end of the year 1905, against an amount
of 287,700,000 florins ($115,655,400) in bank notes, there was 153,000,000 florins
($61,506,000) worth of metal in store.

(20) The Netherlands coinage circulation consists of gold and silver. Gold is the
standard coin. Large silver coin is legal tender to any amount. There is no unchange-
able pa’.Fer in this country.

521) here is no premium on gold in this country.

22) Laws passed in 1905 affecting the currency: None.
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DUTCH GUIANA. |

Answers to interrogatories, 1905.

(1, 2, and 3) Gold and silver coined: Not :f)plicable to this office.
4 and 5) Gold and silver used in industrial arts: No statistics are kept.
6) Imports and exports of gold during 1905:
Imports: :
%Om"'id'('z'«ii PO R
A

Destination. ‘Weight. Value.
; Grams.
Netherlands. .. ..o iiiieiaeaiarenacanacensecncnasnasnacacanssasasacanss 51,260,028.0 | $690, 495. 60
United States of AMeHCA. - .. coenieiirciiiicaciiainarecmeicrcecnaeaacacnenan ©4,097.5 2,738.80
Other PIACES. ... en it ieccaaeaaceaeenannaaaapanaanaaaeamaannane c135.5 74.00

e Exclusive of 241,675.5 grams imported from French Guiana to this place.
b In this quantity is included 241.551 grams of gold that was imported from French Guiana.
¢ Gold that was imported from French Guiana.

(7) Imports and exports of silver during 1905:

L0 « UG $70,072.00

RAW SIVO . oo oo u et ittt ceiaeeeeeeeceeeemeeenaaenananaan 6,038.00
Exports:

(01 98,019. 42

(8 and 9) Total imports of United States gold during the year 1905 was $7,300. No
other statistics are kept. There is8 no mint here.

(10 and 11) The gold produced from the mines of the colony during 1905 weighed
1,071,316.5 grams, having a value of $621,363.57. No silver is produced in this colony.

(12 and 13) There are no refineries here.

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country at
the close of the ca]ienda.r year 1905: There is no Yublic treasury here; such government
funds are not in the Surinam Bank, being held by the colpnial paymaster (bataal-
meester), and from whom no statistics are obtainable. ’lfle Surinam Bank is the
actual depository for the colonial government. The stock of gold and silver in the
Surinam Bank at the close of the year 1905 was as follows:

Gold:
CCORIY im0 58 A B3 6 SN S35 $91,413.60
B OT s s s 577 80 5 G 8 S e s 5,
Silver:
€0 cosunsmmomras srenss s e S I e S R O S S S e SR R S 204,063. 15
Bulllons oo soumewe san smmrnassirersraes e sereomss P e

16 and 18) The government of this colony does not issue notes.

17 and 19) The amount of bank notes outstanding at the end of the year 1905 was
$431,862. The amount of bank notes outstanding at the end of the year 1905, not
covered by legal-tender gold and silver coin or bullion, was $233,854.

(20) The currency of this colony is the silver coins of the Netherlands mint and the
aper x(liotes issued {y the Surinam Bank. The latter are redeemable in specie on
emand.

(21) Surinam Bank pays par for both American and British gold; that is, 2} guilders
for each dollar, and 12 guilders ($4.80) per English pound sterling. The same bank
sells American gold at a 2 per cent premium (2.55 per dollar) and British fgold at a4 per
%entkpremium 12.48 per pound). The rates are entirely at the option of the Surinam

ank.

§22) No laws were passed affecting the coimge, ete.

23) There is no mint here; no report of the department of mines is issued.

|
|
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NICARAGUA.

Answers to interrogatories, 1905,

(1, 2, and 3) Gold and silver coined and coinage executed for other governments
during calendar year 1905: None.

(4 and 5) Fine gold and fine gilver, new and old, used in industrial arts during cal-
endar year 1905: Small quantity; exact amount not known.

(6) Import of gold: None.

Export of gold bullion, nuggets, and dust (value in United States currency):

Exported to— Amount. Value.
Kilograms.
Unlted States. ... ..o i eaeieaeaaan 1,340 $536, 440. 41
England....... . 255 136,118. 45
San Salvador - - 1 428.09
France 28 12,681.98
o T T 1,624 685, 668. 93
(7) Import of silver: None.
Export of silver bullion (value in United States currency):
Exported to— Amount. Value.
Kilograms.
United STALES. . .o« msnsrommmssvin s s v e caewon S8 s s e SR 2 $42.50
o 3 . 63.75
O . - s ST S R R S R 40F SR e W m Bun 5 106. 25

(8) Total import of United States gold coin during calendar year 1905: None, except
such small amounts as are usually brought into the country by passengers on steamers.

(9) United States gold coin deposited at mints and melte é)uring 1905: No mints.
None melted, except small quantities used by the goldsmiths of the country.

(10) Gold produced from mines of the country during calendar year 1905: Same
as No. 6. .

(11) Silver produced from mines of the country during calendar year 1905: Same
as No. 7.

(12 and 13) No refineries. All gold is exported in impure state.

(14) Approximate stock of gold, coin and bullion, in the country at the close of the
calendar year 1905: Coin in bank, $125; public treasuries, none.

(15) Approximate stock of silver, coin and bullion, in the country at the close of the
calendar year 1905: Coin in bank, $6,017; gub]ic treasuries, none.

(16 anX 18) Government notes outstanding at the end of the year 1905: About
$7,000,000; not covered.

317 and 19) Bank notes outstanding at the end of the year 1905 were $12,600, redeem-
able in silver; all covered.

(21) Premium on gold: Steady, at 155 gold to silver, and gold to paper premium,
460-556, Average, about 500.

NORWAY.

Answers to interrogaiories, 1905.

1, 2, and 3) No gold or silver has been coined during the year 1905.

Qlalﬁil 5) Gold and silver employed in industrial arts during 1905: No information
available.

(6) Import and export of gold during 1905: According to statistics, unwrought gold
was imported to a value of 605 crowns from Sweden, 960 crowns from Germany,
and 3,672,570 crowns from Great Britain and Ireland.

Gold coins and medals were imported to a total value of 1,885 crowns, namely, 300
crowns from Sweden, 760 crowns from Iceland, 58 crowns from Russian and Baltic
ﬁorts, 248 crowns from Germany, 23 crowns from Switzerland, 144 crowns from the

etherlands, 208 crowns from Great Britain and Ireland, and 144 crowns from Italy.

There has been no export of gold.



236 REPORT OF THE DIRECTOR OF THE MINT.

57) Import and export of silver during 1905: Unwrought silver was imported to a
value of 1,340 crowns from Sweden and 674,029 crowns from Germany.

Silver coins and medals were imported to a total value of 240,193 crowns, namely,
45,010 crowns from Sweden, 193,999 crowns from Denmark, 939 crowns from Germany,
25 crowns from Belgium, 184 crowns from United States of America, and 36 crowns
from Australia. .

On the other hand, unwrought silver was exported to a value of 250,695 crowns
to Germany and 205,217 crowns to Great Britain and Ireland, and silver coin was
exported to a value of 297,000 crowns to Sweden and 124,500 crowns to Denmark.

(8 and 9) Import of United States %)ld coin during 1905: None.

(10) Gold produced from mines of the country during 1905: No definite information
available. Amount supposed to be relatively insignificant.

(11) At the Kongsberg silver works there was produced, from April 1, 1904, to
March 31, 1905, 7,549 kilograms of fine silver. At other works, as far as is known,
there has not been any regular production of any importance,

(12 and 13) Output of gold and silver from refineries of the country during 1905:
No definite information available. The production of the Kongsberg silver works,
mentioned in answer to No. 11, was sold for 548,543.04 crowns.

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country
at the close of the calendar year 1905: The stock of metallic currency in the Bank of
Norway at the close of the year 1905 was about 28,273,100 crowns, exclusively in gold.
Besides this the bank had outstanding with foreign agents about 13,442,400 crowns,
against which the National Bank at Copenhagen and the Riks Bank of Sweden together
held a credit of about 3,936,500 crowns.

Thus the total stock of I§old of the Bank of Norway on December 31, 1905, was
about 87,779,000 crowns. Up to that date the total amount of gold coined was 17,117,120
crowns, of which 2,420 crowns were called in as worn and mutilated.

Of subgidiary silver coin there was in circulation 11,462,563.40 crowns, of which
amount the chief office of the bank held 2,072,080 crowns on December 31, 1905.

(16 and 18) The Government issues no notes.

(17 and 19) The amount of notes which the Bank of Norway had in circulation
December 31, 1905, was 65,664,540 crowns. The Bank of Norway had outstanding
uncovered bank notes, on December 31, 1805, to the amount of 27,885,495 crowns.

(20) The present standard of currency in N’orway is gold.

(21) The unit of currency in Norway is a crown, which in value corresponds to
23, or 0.40323, of a gram of fine silver.

(22) There were no laws passed in 1905 affecting the coinage or currency.

PERU.
Answers to interrogatories, 1905.

(1) During 1905 gold was coined to the value of 182,033.5 Peruvian pounds, viz,
£141,117 in pound pieces and £40,916.5 in half-pound pieces. None of this was
recoinage.

(2) During 1905 silver was coined to the amount of 140,000 soles, viz, dimes to the
value of 70,000 soles and half-dimes to the same amount. This was exclusively a
recoinage of Peruvian soles into the fractional coins mentioned.

(3) During 1305 silver was coined for Ecuador at the Lima mint to the amount of
50,000 sucres, of which 25,000 was in dimes and 25,000 in half-dimes.

(4 and 5) Weight of fine gold and fine silver used in the industrial arts is not
ascertainable. :

(6 and 7) Import and export of gold and silver during the calendar year 1905:

IMPORTATION OF GOLD.

Country from which imported. @ e‘n{glvl;:n)
Gold eoin:

L6301 T 1 IR £20,728
Brazil..... 440
Chile...... 152, 482
Ecuador 57,320
United Statel 1,880
France......... - 23,346
Areat BUIbAIN . s s mmssmaessss:s s i s sisssimssmsis e o s i 56w s 176,580

TROBRL rorrevsrmisocimiarssns im0 TN 6 s 7 1 B 0 432,776
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ExrorraTION OF GOLD.

287

Country to which exported.

Weight. | Finegold.

Value
(Peruvian).

Total exportation. . .......cooiiiiiiiiiiiiiiiiianeeas -

Importation of silver: None.

EXPORTATION OF SILVER.

. N : . Total value
Country tc») which exported. National. Bolivian. Ecuadorian. {Peruvian).
Sllver coin: £ 8 c.
.............................. 880 0 00
.................................. 4,050 4 00
................................... 116 0 00
5,000 0 00
600 0 00
200 0 00
......................... 40,720 4 00
................................ 51,656 8 00
EXPORTATION OF GOLD AND SILVER.
Silver,
\ . Fine Value
Country to which exported. Gross Fine god. (Peruvian).
weight. weight.

Bara: Kilograms.| Kilograms. £ 8 c
[E1:35 1 7:1 o |- P 239 163.520 |.......... 719 1 88
Great Britain 64,897 9,771. 800 0.642 41,646 4 11

Total..coeuennn-. 65,136 9,935, 320 5 99

Bulphurous silver ores:

Germany........ 26,875 10,997,180 0 66
United States . 10,708 3,514,750 9 8
QGreat Britain 36,274 12,673. 810 3 10
73,857 27,185,740 3 62

172,236 1,546.226 7 2

6, 440 64, 400 3 39

138,102 695. 605 |. 2 06

23,720 396. 122 2 60

A 8,214.780 1 93

1,340,181 10,917.133 7 18

Siiver and gold ore:

Germany 795 13.515 . 010 73 3 01
Great Britain. . ccoensissscsesmsmnasinvemness 779,988 2,758. 673 14.122 7,531 3 10

Total. oo 780,783 2,772,188 14,132 7,604 11

" Bilver and copper ore:

Germany........ce..... 1,221,422 12, 358, 910 36,270 1 65
United States.. 619,549 6,257. 444 |. 18,179 2 22
Great Britain 7,323,413 47,850. 431 |. 128,203 2 94

TOUR s smisnumss iy v e e e 9,164, 384 66,466,785 |.......... 182,742 6 81

Sflver and lead ores g
GOIMANY. .. covummmmisss s eSS 634,200 5,531.420 |..cccuen-- 15,772 0 72
United States. . - 88,593 316.039 |.......... 545 5 84
Great Britaln. ... ... ... o . ...l 07,222 1,585,935 ... ..... 3,282 5 74

TOBL. . novncmcmmsemmnonn e sivsssomsmonnanss 1,130,015 7,433.304 [.......... 19,600 2 30
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RisuME or VALUES BY NATIONS.

Sulphurets
Country. Coln Bars. and ores. Total.
8. C. £ s c £ & ¢ £ & c
Germany . 0 00 719 1 88| 92,485 3 23| 114,812 5 11
Arica ... 4 00 |.eeinnin.n. teeieee-es| 50,619 4 00
0 00 |. 0 00
0 00 |. 0 00
0 00 3 0
0 00| 0 00
0 00]|. 9 9
0 00 2 60
4 00 6 42
8 00 2 1

(8) Total import of United States gold, inconsiderable: No statistics.

(9) No United States tgold was deposited at the mint.

(10) Gold Froduced rom mines and colonies of the country during 1905. The
amount of gold produced by the mines of the country during 1905, according to statis-
tics, was 733 kilograms fine, valued at £97,072,

bThe f%lllowing particulars of gold produced and arriving at Callao are the only data
obtainable:

P Gross Fine Value
Deseription. welght. weight. | (Peruvian).
Kilograms. | Kilograms. £. s8¢
s 333. 123 327. 949 42,633 3 70
12. 283 12.283 1,597 0 90
5. 440 4. 896 636 4 80
350. 846 345.128 44,866 9 40

(11) The amount of silver produced during the same period, 1905, was 176,000
kilograms fine, valued at £648,000.

(14 and 15) The stock, respectively, of gold coin and bullion and of silver coin
and bullion in Peru at the end of the calendar year 1906 was:

Location. Gold. Silver.
T DIBNIKG s o vmrsmsissmmirsramamarans om0 518 5 8 T T SR £600,000 £100, 000
T CIPOUIG IO« 4o s s s s o e ar e ST ata. e ATt e e , 000 ,
Tt s 2o sremrny o5 pestems STRpoETEE DEUHI R, BT RS ST RS 1, 400, 000 500, 000

No stock of gold or silver is kept in public treasuries.

(16) There were no Government notes outstanding at the end of 1905.

(17) There were no bank notes outstanding at the end of 1905.

(18) See No. 16.

(19) See No. 17.

(20) The actual currency of the country is gold and silver; no paper.

(21) Gold is not at a premium; the actual currency of the country is gold and silver,
the latter circulating concurrently with the former at the legal parity of 10 silver
soles as the equivalent of £1 (Peruvian or sterling).

(22) No laws affecting the currency were passed during 1905.

(23) No report of the department of mines for 1905, has been published.

AMERICAN LEGATION,
Lima, November 17, 1906.

Sir: In establishing the gold standard in this country a few years ago, the Peruvian
libra, a coin of the same weight and fineness as the pound sterling, was adopted as the
monetary unit; and the legal value of the silver sol, which, with its divisions, had
theretofore constituted the exclusive currency (aside from copper pieces), was fixed
at 24d. or one-tenth of a pound. Both of the gold coins mentioned are unlimited legal
tender, and for several years have circulated in this part of the country with silver,
10 soles passing freely as the equivalent of a pound, sterling or Peruvian, and vice versa.
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The sol, which is the counterpart of the 5-franc piece, contains 25 grams of silver, 0.9
fine. Itslegal value, as is above implied, is one-half that of the French coin, due to
the fact that in Peru a coinage ratio of 31 to 1 between silver and gold was substituted
for the Latin Union ratio of 154 to 1, which had been the legal ratio.

Within the past ten days at Lima and Callao and a few other points, the rise in the
market price of gilver has had an alarming effect upon the exceptionally satisfactory
monetary situation, to which I have above made allusion. In consequence of the
advance, the intringic value of Peruvian silver coins now exceeds the value attached
to them by the coinage law, thus causing well-founded apprehension lest they be
exported. To an unknown extent this has already happened; and a few days ago the
exﬁortation of 12,000 soles, melted into bars, was prevented by the Callao authorities,
although not forbidden by any statute. In small transactions the sol was given in
change at a premium of from 5 to 10 per cent over gold, and the scarcity of silver was
having a depressing effect upon retail business and threatened trouble through the
ﬁayment of wages in gold. The steps taken by the Government and by the Sociedad

ecaudadora Nacional and the banks in supplying soles have so far improved matters
tlﬁat soles no longer command a premium, though they are still scarcer than before
the crisis.

In considering the course to be pursued by it in the emergency the opinion of the
Government was that it could maintain the normal operation of 1ts monetary system
by the adoption of certain transitory provisions, unless a further advance in the price
of silver should occur; and that remedies of a more radical nature should be held in
abeyance. Laws have accordingly been passed by Congress, upon the recommenda-
tion of the Executive, providing an export duty upon silver derived from soles equal
to 150 per cent of the gifference between their coinage and commercial value, and
authorizing the striking of gold coins, called quintos, of the value of one-fifth of a

und each. In addition to this, by virtue of an Executive decree, 5,000 sol pieces

ve been converted into 20, 10, and 5 centavo pieces, and copper 2-centavo pieces,
to the value of 1,500 soles, into 1-centavo pieces. It has been decided also to ask the
Congress to authorize the purchase of sufficient silver to mint fractional coins to the
coinage value of 500,000 soles. A copy of this authorization, when granted, will be
forwarded to the Department. The new laws and decrees mentioned as already in
effect are herewith inclosed.

‘When the price of an ounce of silver 0.925 fine (British standard) is 33d. in London,
the value in that market of the 22.5 grams of pure silver contained in the sol is 25.8d.
In making the calculation I figure that the fine silver in the sol is 78.2 per cent of the
fine silver in an ounce of silver 0.925 fine. If we allow 2.2 per cent to cover the ex-
pense of transportation, insurance, commissions, etc., incident to placing the Peru-
vian silver in the London market and effecting its sale, the net return would be 25.08d.
per sol, or a profit of 4.5 per cent, which thus represents the inducement to evade the
export duty under the new law. With silver at 34d. this profit would be 7% per cent.
The price of bar silver in London yesterday, we are informed, was 334;d. an ounce.
Should the tentative measures taken prove ineffectual, in consequence of a further
advance in the price of silver, or for any other reason, the coinage ratio, since it
now exceeds the commercial, will be changed. The legal value of the sol will presum-
ably remain one-tenth of a pound, or 24d., and the change in the coinage ratio will
probably be effected by lowering the fineness, but not the weight of the coin. It
may be preferred to reduce the weight, but not the fineness, substituting, for example,
a 20-gram sol, 0.9 fine, for the one in circulation. Among the many other proposed
solutions, not very seriously considered, is one which would leave the weight and
fineness unchanged, but give the sol a limited legal tender value of 48d., or 5 francs.

The present economic condition of Peru in important respects facilitates the main-
tenance of the gold standard. The balance of trade is in its favor and will be notably
increased as soon as the Cerro de Pasco Mining Company, the Churruca Company,
and other enterprises which have invested heavily in the country begin the exporta-
tion of copper and other metals. It is true the companies mentioned are foreign, but
their operations will involve large disbursements within the country. The high prices
now commanded by some of Peru’s principal products of exports, such as copper,
cotton, and silver, and the present improved price of sugar, likewise confirm the rea-
sonableness of expecting for this country in its ?oreign commerce a much Jarger balance
to its credit. Possibly yet more important in this connection is the fact that Peru
has no foreign debt of consequence, and therefore no interest to send abroad. Asis
well known, its heavy foreign indebtedness disappeared in 1890 with the arrangement
ﬂt}a the bondholders that resulted in the formation of the Peruvian Corporation, of

ndon.

The legal and actual currency of this country is gold. Under the present mone-
tary régime, which began in 1897 with the suspension of the coinage of soles, the
function of silver is to supply small change; to serve, in other words, the purposes of
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token money, for which, as is now very apparent, the coins were allowed too great a
value. Obviously, therefore, a defect in legislation thus exists, which some day it
may be necessary to remedy by more effective means than those already employed.
The apprehension felt regarding the disa}l)pearance of the sol has not extended to the
fractional silver coins, though they are all of the same fineness.

I have suggested as ad vantageous to Peru in meeting the situation under considera-
tion that she has a considerable and increasing balance of trade in her favor and that
she has no foreign indebtedness. In respect of paper money, however, it has been
said that she is less fortunate than Mexico, for example, which is one of the countries
now confronted with much the same problem. Certainly recourse to the coinage of
so unfit a gold coin as the above-mentioned quinto (fifth of a pound), or so copious a
supply of 5, 10, and 20 centavo pieces would be unnecessary were it possible to issue
2-sol and 1-sol bills in the form, say, of our gold certificates. Yet such a step has not
been proposed and will not be. The issuance of paper money, either by the Govern-
ment or by banks, is expressly prohibited, and no Peruvian Congress, even at this
late day, would dare to authorize its issuance in the face of the general opposition to
paper money which survives from 1888, when the entire paper circulation, amounting
at the time to more than 80,000,000 soles, became worthless. .

I know of no one who questions the stability of the gold standard in Peru under
the intelligent protection of the present administration; but it is recognized that the
monetary system is out of joint and that its treatment 1n a scientific manner by Con-
gress is probably necessary to a satisfactory and permanent adjustment.

I have the honor to be, sir, your obedient servant,
Irvine B. DupLEY. .

Hon. Evtau Roor,

Secretary of State. Washangton, D. C.

THE FIFTHS OF A POUND.

The President of the Republic.

‘Whereas Congress has passed the following law:

“The congress of the Peruvian Republic, considering that it is convenient to dis-

ose of fractional gold coin in order to facilitate transactions, has passed the following
aw:

“SoLE ArtIcLE. The Executive power is hereby authorized to proceed to coin gold
coin equivalent to the fifth part of a pound, which shall be called fifth of a pound and
shall have the same standard as that coin and weight of 1 gram 598 milligrams.

“The Executive power shall arrange by a special decree the other conditions of
the new coin. .
“Let it be communicated to the Executive power that it may take the necessary

steps for its fulfilment.

“Given in the hall of Congress while in session on the 15th day of the month of
November, 1906.

“M. C. Barrios, president of the Senate; Juan Pardo, first vice-president of the
Chamber gf Deputies; I. M. Garcia, secretary of the Senate; H. ¥. Leon, deputy
secretary.

Ther?f,ore I order it to be printed, published, circulated, and duly carried out.

Government House, on the 15th day of November, 1906.

JosE Parpo.
H. B. Leguia.

MONETARY LAW.

The President of the Republic.

Whereas Congress has passed the following law:

“The Congress of the Peruvian Republic passed the following law:

“ArmicLE 1. The Executive power is authorized to impose upon the export of
silver coin a duty superior in 50 per cent to the difference between its legal value as
get forth in the law of October 13, 1900, and its intrinsic value, which shall be indicated
weekly to the minister of finance by the Lima Chamber of Commerce.

““ArT. 2. The passengers and staff of steamers and vessels must not take with them
on leth{egd Peruvian territory a larger amount than 10 silver soles. All excess will be
confiscated.
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‘““ARr. 3. The shippers of silver on taking out the export policies at the custom-
house, must present a certificate showing the mining center, or metallurgic estab-
lishment, from whence the said bullion proceeds.

“ART. 4. Every companif or person desirous of melting down or amallglamating fine
silver must solicit previously authorization from the Government through the authori-
ties or officers which the Government may designate.

“The Executive power will have the faculty of appointing a delegate to certify
that such operation is performed with mineral elements not originating in coin.

“Art. 5. The melting down of native silver coins is hereby prohibited.

“ARrr. 6. The offenders against the preceding clauses shall suffer the penalty of
confiscation of the bullion or native coins which they may have melted down or may
attempt to export. -

“ART. 7. Any party denouncing the violations of this law shall have a right to
the total amount declared as confiscated or to that of the fine which may be imposed.

“Art. 8. The Executive power is authorized to punish all those who may infringe
the legal dispositions respecting the equivalent value of the coin with a fine of 50
per cent of the total amount of the operation performed.

“Art. 9. The Executive power will dictate the necessary regulations for the due
observance of this law.

“Let it be communicated to the Executive power that it may take the necessary
steps for its fulfillment. :

“Given in the hall of Congress while in session, Lima, on the 15th day of the month
of November, 1906.

“M. C. Barrios, president of the Senate; Juan Pardo, first vice-president of the
Chambher of Deputies; José M. Garcia, secretary, Senate; H. F. Leon, secretary,
Chamber of Deputies.”

Therefore, I order it to be printed, published, circulated, and duly carried out.

Government House, Lima, November 16, 1906.
JosE Parvo.
H. B. Lecuia.

Lima, November 7, 1906.

As there is a scarcity of fractional silver coins, in accordance with what is laid down
in the supreme decree of May 5, 1897, it is

Resolved, That the national mint shall proceed to convert into tenths and twen-
tieths of the sol, in equal parts, 5,000 standard silver soles, which it will receive from
the director of the treasury. .

The expense incurred l'l})'y this. operation shall be debited to the item for extraor-
dinary expenses in the treasury department, set apart in the general budget.

Let it be registered and complied with by the direction of the treasury.

His Excellency Leguia.

Lima, November 7, 1906.
As there is a scarcity of small copper coins, it is
Resolved, That the national mint proceed to convert into coins of 1 cent the 1,500
soles in copper coins of 2 cents forwarded by the treasury of Apurimac.
The expenses occagioned by this operation shall be debited to the item for extraor-
dinary expenses in the general budget.
Let it be registered and complied with by the direction of the treasury.

His Excellency Leauia.
PORTUGAL.
Answers to interrogatories, 1905.

1) No gold was coined in Portugal in 1905,

2) Twenty-five thousand silver “rupias,” to the value of 10,000$000 reis, were
coined in 1905. .

(3) No coinage was executed for other Governments in 1905.

(4 and 5) Gold used in the industrial arts at Lisbon in 1905, 221.935 kilograms.
Silver, 1,511.468 kilograms. Almost all the gold used in the industrial arts was old
gold. No information available for the rest of Portugal.

2028—06——16
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(6) Amount of gold imported into Portugal in 1905:

Country of origin. Weight, Value.
Gold coin. Kilograms. Reis.
0307413 s DU 289.980 | 149, 6158500
Turkey..... - 270 1808000
Cape Verde... 2. 587 1,3343000
St. Thomas......c........ .090 $500
Mozambique. 1.765 3608450
Indla....... .220 1198800
F:7,": 1) N .030 $010
Mozambique. . ..o eiiaiiieieeiieeaaaaa .053 $010
Amount of gold exported from Portugal in 1905:
Country of destination. Weight. Value.
GQold coin. N
Kilograms. Reis.
|7 82.000| 49,1768000
. 437 141, 6508930
30.000 17,
21.650 9, 4303000
. 500 3008000
504.700 2108000
(7) Amount of silver imported into Portugal in 1905:
Country of origin. Weight Value.
Reis.
1,1208200
, 6228250
1,4318750
, 5224250
1808000
4278700
18$000
93%000
87,0508000
3803000
508000
18000
“ . |
Amount of silver exported from Portugal in 1905: |
Country of destination. Weight. Value.
Silver coin. Kilograms. Reis.
50. 000 1, 5008000
106, 000$000
68, 0008000

48, 0008000
43,7008000
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58 United States gold coin imported during 1905: None was imported.
{); l},Tnited States gold coin deposited at mint and melted during 1905: None was
melted.

(10 and 11) No gold whatever was produced from the mines of continental Portu%;;,l
during the calenxfar year 1905. In the territories of the Mozambique Company, the
only gold-producing Portuguese colony, 1,606 ounces, 1 drot, and 9 grains were produced
from January 1 to November 30,1905. This came from the Manica and Sofala districts.

No silver whatever was produced from the mines of Portugal or Portuguese colonies
during the calendar year 1905.

(12 and 13) There was no gold orsilver put out from the refineries of Portugal in the
calendar year 1905.

(14) The stock of gold coin in the Lishon mint at the close of the calendar year
1905 consisted of 1,930$000 reis, in Portuguese coin, and 58.005 kilograms, bul]y.ion.
The stock in the Bank of Portugal at the close of the calendar year 1906 was
4,837,500$782 reis. No other statistics are available.

(156) The stock of silver coin in the Lisbon mint at the close of the calendar year 1905
was 11,804$400 reis, in Portuguese coin, and 5,911.462, bullion. Thestock in the Bank
of Portugal consisted of 6,877,4808700 reis in coin. No other statistics available.

élﬁ anEaIS) There are no Government notes.

17 and 19) Bank notes outstanding at the end of the year 1905: 67,813,794$875 reis.
All notes of the Bank of Portugal are covered by some sort of coin or bullion.
(20) Actual currency of the country: Gold, silver, copper, nickel, and inconvertible

paper.

(%1) Gold is at & premium compared with the actual currency of the country. The
highest premium in 1905 was 52+%; the lowest premium in 1905 was 47%; the average
premium in 1905 was 5231[.

22) No law was passed in 1905 affecting the currency.

23) There is no report of the mint.

ROUMANIA.

Answers to interrogatories, 1905.

(1, 2, and 3) Coinage of gold and silver during 1905: None.

.« 3nd 5) Amount of gold and silver used in industrial arts during 1905: No report
issued.

(6 and 7) Imports and exports of gold and silver during 1905: Report for 1905 not
yet com(f)leted.

(8 and 9) Import of United States gold coin and United States gold coin deposited
at mint and melted during 1905: None.

(10, 11, 12, and 13) Gold and silver produced from mines of the country and output
of gold and silver from refineries of the country during 1905: None.

14) Approximate stock of gold, coin and bullion, in the country at the close of the
calendar year 1905 was 77,780,868 francs in National Bank of Roumania.

(15) Approximate stock of silver, coin and bullion. in the country at the close of the
calendar year 1905 was 1,173,389 francs in National Bank of Roumania.

16 and 18) There are no Government notes.

17 and 19) Bank notes outstanding at the end of the year 1905: 273,901,520 francs.
The National Bank of Roumania is required by law to hold a reserve of gold bills pay-
able in gold equal to 40 per cent of the amount of bank notes outstanding. The bank
notes outstanding on December 31, 1905 (given in answer to No. 17), were secured by
the stock of gold (given in answer to No. 14) and by bills payable in gold to the amount
of 31,407,905 francs held by the bank on that date.

(20) Roumania has the gold standard, but there is little gold in circulation. The
actual currency is silver o??}, 1,2,and 5 franc pieces and bank notes of the National
Bank of Roumania, of 20, 100, and 500 francs.
§21; There i8 no premium on gold.

22) A law of December 18, 1905, authorizes the coinage of iold to a nominal value
of 4,500,000 francs. This coinage has not yet been effected. law of April 8, 1905,
authorizes the coinage of 7,000,000 francs in pierced nickel coins of the value of 5,
10, and 20 centimes. This money is already in circulation and a corresponding amount
of copper coins will be retired by July 1, 1506.

(23) There is no mint in Roumania. Coinage for this country is done at Brussels.
The department of mines issues no reports.
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LAaw RESPECTING THE STANDARD FOR (OLD AND SILVER WARES.
[From the Board of Trade Journal, I.ondon, August 23, 1906.]

The ‘ Deutsches Handels-Archiv” for June contains a translation of a Roumanian
law establishing official standards of fineness for gold and silver wares produced in or
im'Forted into Roumania.

he permitted standards of fineness are, for gold wares, first, 0.900; second, 0.850;
third, 0.750; fourth, 0.583; fifth, 0.500. '

The fifth category is permissible only for (a) sacred pictures, (b) parts of umbrellas
and walking sticks, and (¢) goldsmiths’ wares weighing at least one-fourth kilogram.

For silver wares, first, 0.950; second, 0.800; third, 0.750.

Articles of a fineness other than those above specified, but not inferior to the estab-
lished minimum, are to be marked as of the legal fineness next below their actual
fineness. Silver articles gilt or gold plated are to be marked as silver articles.

The law prohibits the sale as gold or silver wares of goods of a fineness inferior to
the prescribed minima, of goods onl (%ilt or silvered, or of %oods combined with gold
or silver in which the precious me oes not constitute at least a quarter of the total
weight of the article.

Imported gold and silver wares are to be sent from the custom-house of importation
to the testing office, where the official mark will be applied to those goods found to
be of a legal standard of fineness. The charge made for testing amounts to 15 lei per
100 grams in the case of silver wares. For gold watches the charge is 4 lei each and
for silver watches 1 leu each. In addition, a stamp duty of 10 bani for each article
is payable.

Articles of a fineness inferior to the minima established by the law will be broken
up and returned to the owner, at whose request imported articles may be sent back
to the country from which received. In this case the customs duty is refunded.

Surgical, physical, and mathematical instruments and their accessories, articles
completely covered with enamel, and wares and jewelry imported as samples are
exempt from the formalities prescribed by this law.

RUSSIA.

Answers to interrogatories, 1905.

(1) No gold was coined nor were gold coins melted during the calendar year 1905.
(2) The amount of silver coined in 1905 is as follows:

900 standard: Rubles.
l=ruble OGO o srveress S e S S S R R R R S M SRR e 20,515
500 standard:
20-COPEOK PIOCR. - o e e eeiiiiiieiiee et eiecetiaea e raraa e ceecrereracereaanea e 2,200,000
15-copeck pieces. . .. 3,600,000
10-copeck pieces. . 2,500,000
5-copeck pieces. . . 500,000

High standard silver was melted into ingots for the sum of 18,351,086.58 rubles.
All the silver coins and ingots were prepared from coins withdrawn from circulation.
In 1905 Russian coins were melted:

Rubles.
900 standard £0r the BUIN Of . .o cuvcvoieeamsintsrasvasiomnsssssasserssansnnisssosnsssvasin 18,945,195.50
500 standard for the sum ol uwwew s sewansans ssees sam el e s s e 510 o e is/ s Lol S0 7,993,101.95
Forejgn coins melted amounted t0. . ... 67.87
B2 7TV 5 AT o 7138 T 1,599,039.74

(3) No coinage was executed for other Governments during the year 1905.

(4 and 5) Amount of gold and silver, new and old, used in industrial arts during
1905: The total weight of fine gold used in striking medals in 1905 was 23 poods 11
pounds 48 zolotniks 56 doli, and for silver 143 poods 25 pounds 51 zolotniks 57 doli.

The weight of fine gold which left the mint for use in industrial arts during the
calendar year 1905 was 17 pounds 64 zolotniks 80 doli, and for silver 17 poods 86
zolotniks 63 doli. ' -

The metal used in striking medals and in industrial arts was taken from metal pro-
duced at the mines and brought to the mint laboratory during the year 1905 and the
previous years.
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(6, 7, and 8) Import and export of gold and silver during calendar year 1905:

Classification. Imports. | Exports.
GOLD: Kilogm;nc. Kkilograms.
B8 7 TOTOTU USSR 1,350 | 43,800
Russian ecoin. . 3,020 33.5
FOreign Cotn. . . oot ieiiieeeaaeeeiieaeeenaas 800 285
SILVER
B8 070 PR 1,234,400 | 937,140
Russian coin e 4,720 1,550
Foreign coin 117,420 10,270

REMARKS.—Ingots are considered as metal at 1.000, the coin as metal at an average standard of
(1)2900 The customs statistics do not mention whether United States gold coin was imported into
ussia.

(9) No United States gold coin was deposited at the imperial mint during the year
1905. ‘At the same time I think it will interest the Secre of the Treasury to know
that the State Bank of Russia possessed $4,049,600 of United States gold coin.”

(10 and 11) In 1905 the weight of gold as well as of auriferous silver and argentiferous
gold produced at the mines of the country and received through the laboratories of
Koutamorsk and Altei, and from the imperial bank, amounted to 3,900 kilograms fine.

(12 and 13) The weight and value of fine gold from the refineries of the imperial mint
during the year 1905 was 2,045 poods 35 pounds 1 zolotnik 40 doli, amounting to
43,284,635.50 roubles.

For silver, 389 poods 6 pounds 65 zolotniks 53 doli, valued at 354,228.41 rubles.

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country
at the close of the calendar year 1905: At the end of 1905 the gold and silver belonging
to the treasury of the State Bank in circulation amounted to:

Gold: Rubles.
Imperial treasury and State Bank ......cooioiiiiiiiiiiiii e 1,050, 900,000
CIrenlation e suss snvssamsnm e usnemns o IRy s ST R TS S SRR SRS 816,700,000

Silver:

Imperial treasury and State Bank . . 26,000,000
CAPOUIAUON., .. ereic eseivinicinieceisiatosntniminiesnisimiossiommisiniste sioinimiinistmistaisisininsmininceioioieio:obesiosmioioruiots olaiaiaisio siste 133, 100,000

(16 and 18) There are no Government notes; the only notes in circulation are issued
by the Imperial Bank of Russia, which has the exclusive right of issue of notes.

(17 and 19) The amount of bank notes issued by the Imperial Bank of Russia out-
standing at the end of the year 1905 amounted to 1,204,600,000 rubles; the total of
the issue of notes at the same time being 1,290,000,000 rubles, and the reserve of notes
85,400,000 rubles. There were no bank notes outstanding not covered. The gold
stock of the Imperial Bank of Russia on the 1st of January, 1906, was 913,400,000 rubles;
whereas, at the same time, the amount of bank notes outstanding and requiring to be
covered in accordance with the monetary law of the 29th of August, 1897, was equal to
904,600,000 rubles. )

(20) The actual currency of the country is gold (1 ruble equal to one-fifteenth impe-
rial, equal to 17,424 doli fine gold, equal to $0.514566). The monetary law of the
7/19th of June, 1899.

521 and 22) No reply.

23) The mint does not publish any report.

SANTO DOMINGO.
Answers lo interrogatories, 1905,

(1, 2, and 3) Amount of gold and silver coined and coinage executed for other
governments during the year 1905: None.

(4 and 5) Fine gold and fine silver, new and old, used in industrial arts during
1905: Inappreciable. )

(5, 6, an(f 7) Import and export of gold and silver, and total import of United
States gold coin during 1905: No data obtainable. Some American gold and silver
has been shipped from Porto Rico, and a little came in travelers’ pockets.
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(9) United States gold coin deposited at mints and melted: None.

(10) Gold produced from mines of the country during calendar year 1905: A
few hundred dollars.

11) Silver produced from mines of the country during calendar year 1905: None.
5 12 and 13) Output of gold and silver from refineries of the country during 1905:
one.

(14 and 15) Approximate stock of gold and silver coin and bullion in the country
at the close of the calendar year 1905: No official data. Probably does not exceed
$10,000.

(16, 17, 18, and 19) Same as last year. ‘“‘None; but the Government has assumed
responsibility for the bank notes—$192,195.60 in gold value, calculating the first
issue at 2 to 1 and the second at 5 to 1. The bank notes have heen deprived of legal-
tender quality, and the issuing bank is no longer in operation, so the notes are not in
circulation, but are held by speculators.”’

(20) Actual currency of the country: United States currency and national frac-
tional coins of debased silver, nickel, and copper.

(21) No premium on gold. .

(22) Laws passed during the year 1905 affecting the currency: See inclosure of
November 23, 1905, to State Department,for law establishing American gold as mone-
tary standard of the Dominican Republic, herewith attached.

(23) Noreport is published on the operations of the mint.

MONETARY LAW.
[Translation.]

The national congress in name of the Republic and by the initiative of the executive
power, the three constitutional readings being had and urgency declared, consid-
ering that it iz well for the country to fix definitely the value of the national money in
order that it may circulate as a fraction of gold money, decrees:

ArTicLE 1. All transactions and payments made in the Republic shall be effected
u];i(:in the single base of gold money, taking as the universal standard coined American

old.
. Arr. 2. From and after the publication of the present decree under the name of
“peso” shall be understood only the American ‘“dollar.”

ARrr. 3. Inorder to facilitate small transactions, there shall also be in circulation silver
coins, and for the very small, nickel, and copper coins.

Arr. 4. The gold value of the national coin already in circulation is the following:

(a) The coin of silver alloy marked 5 francs, emission of 1891, is worth and shall be
worth 40 cents gold, and the fractions of said emission in proportion.

(b) The coin of silver alloy marked 1 peso, emission of 1897, is and shall be worth 20
cents gold. The fractional coins of the same emission in proportion.

(¢) The coin of nickel alloy marked 2% cents, of various emissions, is and shall be
W(ilcrlth one-half cent gold. That marked 1} cents is and shall be worth one-quarter cent

old.
s (d) The coin of copper alloy, emission of 1891, marked ten-hundredths of a franc, is
and shall be worth 1 cent gold; that marked five-hundredths of a franc, is and shall be
worth one-half cent gold.

ARrt. 5. The payments to be made in fiscal and municipal offices, or which result
from a judicial instrument on account of obligations between private individuals, shall
be made in American coined gold, but the person paying has the option of making said
payment in the proportion of 70 per cent in American coined gold, and 30 per cent in
national silver money, or in American coined silver.

SectioN 1. Among these 30 units of national money there may be admitted 5 units
of national nickel or copper.

Sec. 2. The executive remains authorized to receive in fiscal offices American paper
money or silver at the same value and proportion as coined gold, as long as it may judge
such action advisable.

ART. 6. In no specie payment for a sum greater than 50 pesos shall the creditor be
obliged to receive more than 30 per cent in national or American silver. nor of nickel
and copper more than 5 per cent, except in case of a contrary agreement between the
parties. ’

ARrr. 7. The present decree does not affect all obligations contracted between private
ind%}riduals before its promulgation, and repeals all provisions in contradiction with
itself.
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SecrioN 1. It shall be sent to the Executive forfthe constitutional purposes.
. Done in the palace of Cougress on the 19th day of June, 1905, sixty-second year of
independence, and forty-second of the restoration.
The President:
J. E. Orero Norasco.
The secretaries:
J. D. ALFONSECA,
H. A. AcevEDpoO.

Let it be executed, communicated by the proper department, and published in all
the territory of the Republic for its fulfillment.
Done in the national palace of Santo Domingo, capital of the Republic, on the 21st
day of the month of June, 1905.
Moravres L.
Countersigned: The minister of finance and commerce:
: FEpERICO VELASQUEZ H.

SERVIA.

Answers to interrogatories, 1905.

1, 2, and 3) Gold and silver coined during 1905: None.
4and 5) Amount of gold and silver used in industrial arts during 1905: No statistics.
6 and 7) Imports and exports of gold and silver during 1905: No statistics.
28 and 9) Imgort of United States gold coin during 1905: None. :
10 and 11) Gold and silver produced from mines of the country during 1905: No
mines. Three kilograms of fine gold were taken from the bed of the Danube.
N(12 and 13) Output of gold and silver from refineries of the country during 1905:
one.

(14) Approximate stock of gold, coin and bullion, in the country at close of the
calendar year 1905 was 19,065,320 francs.

(15) Approximate stock of silver, coin and bullion, in the country at cloge of the
calendar year 1905 was 6,930,000 francs.

(16 and 18) No government notes.

(17 and 19) Amount of bank notes outstanding at the end of 1905 were 3,102,900
francs gold notes; 33,388,780 francs gilver notes. Amount not covered by legal-tender
gold and silver coin and bullion, 10,996,360 francs.

(20; Actual currency of the country: Silver.

(21) Premium on gold during 1905: Highest premium 1} per cent in November and
December. No premium whatever during August, September, and October.

(22; No laws were passed during 1905 affecting the currency.

(23) There is no mint. Servian money is coined in Austria or France. The depart-
ment of mines publishes no report.

MONTENEGRO.

The government of Montenegro has decided to coin nickel and bronze money, of
the nominal value of 20, 10, 2, and 1 hellers (Austro-Hungarian currency), to the
amount of 200,000 crowns. These coins will circulate within the principality and
will replace the Austrian coins of the same value which are current at present. Monte-
n ag no intention at present to issue gold, silver, or paper money.

he official decree announcing this decison is dated April 11 (o. 8.) and in it is
stated that the minister of finance and public works is to decide as to the size and
weight of the new coins and the number of each denomination which are to be put
in circulation. The coins are to have the arms of Montenegro on one side, with the
Arabic numeral denoting their value surrounded by the inscription *Principality of
Montenegro” in Servian on the other.

It is estimated that the government will make a profit of about 120,000 crowns
by the transaction of replacing the Austrian money which has a gold value) by
these coi’r}s, and this amount is to be considered by the government as ‘‘exceptional
revenue.’’
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SIAM.
Answers to interrogatories, 1905,

(1) Gold coined during 1905: None.
(2) Silver coined during 1905:

Denomination. Numberof| o0,

pieces.
Ticals.
L1y, o1 RS —————————— 0 I % | T 1R T |
Salungs (b 1Ial8) oveviasinsivis venmssn s R R T R S SR . 49, 250 12, 312.50
FUangs 3 LICaIB) ... oomon.m mem s 0 St 2n Suimsn, SRsvReEas e e Sy T 405, 761 50,720.125
0] - R 7,228,323 | 6,836,344.625

(3) No coinage was executed for other governments during 1905.

(4 and 5) Amount of gold and silver used in industrial arts during 1905: No informa-
tion.

(6) Imports and exports of gold during 1905:

Imported from Hongkong: : Tiecals.
L 1 8,614.00
Leaf.oueeennenn-. H e eeaeereamm e et meeeceeeeaateaacoeeeseeeeenneeeeneeaeneen 6,630, 603.00
Total ($1,991,765.10 United States CUITeNCY) .o .vueciaariareraeoicecianannnseacennens 6,639,217.00

No exports of gold.
(7) Imports and exports of silver during 1905:

Imports from: Ticals.
075701 414 B 11 7: Y R 50,193.00
= 0 73 ) - R 245,009.00
B T R 94,117.00
DM R A DOT . cioieimterminimimimimmiminsmimimrosm mimimntmimtamiosoins i mimso i s i i i i G I o O2HTat 156, 00
Total ($163,740.60 United States CUITERCY) ..o cuuueomeuemiecmnenenenaaaeaaenanacas 545,802.00
Exports to:
Cochin-China... . 22,000.00

(8 and 9) Import of United States gold coin, and amount of United States gold coin
deposited at mint and melted during 1905: None.

(10) Gold produced from mines of the country during 1905: Approximately 171.66
pounds; value (approximately), $48,600 United States currency. .

(11) Silver produced from mines of the country during 1905: None.

(12 and 13) Output of gold and silver from refineries of the country during 1905:
None.

(14) Approximate stock of gold, coin, and bullion in the country at the close of the
calendar year 1905: In public treasury, no information yet received; in local banks,
sterling, £145 10 s., equal to $707.13 United States gold; United States gold, $190; bul-
lion, 4,131.25 ticals, equal to $1,239.37 United States gold.

(15) Approximate stock of silver, coin, and bullion in the country at the close of the
calendar year 1905: In local banks, 7,440,705.86 silver ticals, equal to $2,232,211.76
United States gold.

(16 and 18) Government notes outstanding at the end of 1905: March 31, 1905 (the
latest statement obtainable), 10,623,120 ticals, equal to $3,186.936 United States gold.
No information as to what amount was not covered by legai-tender gold and silver coin
and bullion.

(17 and 19) Bank notes outstanding at the end of 1905 were 301,976 ticals, equal to
$90,592.80 United States gold. Amount not covered b¥ dgold and silver coin and bul-
lion, 90,919 ticals, equal to $27,275.70 United States gold.

(20) Actual currency of the country: Silver and convertible paper on a gold basis
not yet firmly established.

(21) Premium ongold: The value of the tical rose steadily during the year 1905 from
27 cents to 30 cents United States gold.

(22) Laws passed during 1905 affecting the currency: See inclosures.

(23) No report is published on operntions of the mint.



»

REPORT OF THE DIRECTOR OF THE MINT.

SPAIN.

Answers to interrogatortes, 1905.
(1) Gold coinage: None..

.249

(2) Silver coinage: There was no new coinage. There were recoined 7,177,260 pese-
tas into 2-peseta pieces, 491,818 into 1-peseta pieces, and 651,510.50 into half-peseta
pieces from the remelting of fractional money belonging to systems previous to 1868
and by the purchase of worn-out current coin. Spain has no need of applying abroad

for colnage.
(3) Coinage executed for other governments: None,
(4 and 5) Gold and silver used in industrial arts: None.
(6) Import and export of gold during 1905:

IMPORTATION.
Quantit;
Classiflcation snd country. ifrom eac Value.
country.
Gold bullion: Grams, Pesetas.
TATICO. o s etecmenm oo e e e e mm e s aene st ceemesenomseeeaneas y 66,
Gold coln:
Canary Islands.. 116, 088 371,480
, 093 19, 500
5,578 17,850
ly 1,250 36,000
B 0 NN 139,009 444, 830
EXPORTATION.
Quantity
Classification and country. to each Value.
country.
Gold bullion: Grams. Pesetas,
D 5T T ] o 1,400 ),
Gold coin:
FerNandoiP ... v smomnromnmons oomsnms s o s o s s o S s e e 11, 800 37,760
(7) Import and export of silver during 1905:
IMPORTATION.
Quantit;
Classification and country. from eac Value.
. R country,
Bilver bullion: Grams, Pesetas.
FrANC0. cuvss ssumanes o su s Bu s S o S S R SR SR s 17, 740, 000 2,394, 900
..................................................................... 3,325,000 665, 000
el 210, 000 42,000
» 3,130,000 626,000
ote 78, 18, 7
.| 21,135,070 4,227,014
ase 275, 55,
o 3,727,500 745, 500
s 5,673,880 1,134,776
................................................................. 43,575 8,715
................................................................... 37,598,525 7,519,705




250 REPORT OF THE DIRECTOR OF THE MINT.

EXPORTATION.
L Quantity
Classification and country. to each Value.
country.
8ilver bullion: Grams. Pesetas.
B - T 71,600, 400 9,308,052
(€303 0 3 £ 711 | DA 632, 000 82,160
POMRL s g cosums sssn o e s R R B A B S A 72,232,400 | 9,390,212
Silver coin:
Fernando Po. ... ieirrie e et 615, 300 123,060
Melilla... . 330, 000 ,
Al%ers. 1,855,000 371,000
Cuba... 6,317,000 1,263, 400
France... . 1,763, 500 352,700
POTTUBAL. . o e ettt catae e aeeeaae s 1,300 260
L T USSR TOTR 10,882,100 } 2,176,420

(8 and 9) Total import of United States gold coin, and United States gold coin de-
posited at mints and melted during 1905: Nothing. .

(14) Approximate stock of gold coin and bullion in the country at the close of the
calendar year 1905: Gold does not circulate in this country because it has a premium
over silver and bank notes. The Bank of Spain holds in its vaults as a guaranty for
its bank notes 375,683,665.47 pesetas, 8,463,259.01 belonging to the pubfic treasury.
Other banks only possess unimportant amounts in gold.

(156) Approximate stock of silver coin and bullion in the country at the close of the
calendar year 1905: The silver coin in circulation in this country and the bullion
deposited as a guaranty amount, approximately, to 900,000,000 pesetas; 570,914,-
188.35 the Bank of Spain holdsin its vaults asa guaranty for the bank notesit hasissued.

-- (16 and 18) No paper money has been issued by the Government. )

(17 and 19) Bank notes outstanding at the end of the year 1905: 1,550,123,075
pesetas, issued by the Bank of Spain, the only one authorized to do so. The amount
of bank notes in circulation are in excess of the metallic reserve (silver and gold) to the
amount of 603,525,221.18, but the assets in portfolio cover with excess said amount.

(20) Actual currency of the country: Above 2,900,000,000 pesetas.

(21) Premium on gold during 1905: The highest quotation was 33.50; the lowest,
25.80, and the average, 30.50 per cent.

(22 and 23) Nothing has been published. '

SWEDEN.
Answers to interrogatories, 1905.

(1) Gold coinage: During the year 1905 no gold was coined at the royal mint, neither
was any gold coin melted.

(2) Silver coinage: During the same year onl{ 732,000 25-6re pieces were coined,
representing a value of 183,000 crowns, and the following amounts of worn and muti-
lated Swedish silver coins were melted:

Denomination. Value.

2-crowns.
l1-crown..

(3) No coinage was executed for foreign governments.

(4 and 5) At least 600 kilograms of fine gold and 6,000 kilograms of fine silver is
annually used in Sweden in the industrial arts, but the exact quantity can not be
stated. It is impossible to state how much of this is new or old ggld or gold coin, new
or old silver or silver coin. '
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(6) Import and export of gold:

IMPORTS.
Description. Quantity. | Value.
Kilograms.| Crowns.
Gold coin P 2,777,811
Unwrought gold : «.uosssimspaswess musuempmmsnses vaosssmsmasmsimeeissnsws| Ay TR Lo osaemmeniss
Wrought gold.coiwccsmmmers sussupsvessppensnsrmyeenaragpanss sapsvses | A28 [ossssinsmas

No export of gold, coined, unwrought, or wrought. Concerning the import and
e)ﬁ)ort of gold ore statistics give no information, as it comes under the general heading,
“Minerals not specified.”

(7) Import and export of silver:

Description. Quantity. Value.
IMEORTS: Kilograms., Crowns.
L Yy Wy V. FEVT I — 3
UnWIOUBhE SIIVer. ... covvcsnisrunsmansmmansnevans socsessves s o s sm s Se s s s R aw e es 11,067 |............
Wrought Silver. . .. ..t creieeeiaeameeeaeaaaeaan 359 (v san s

EXPORTS.

Bilver coin (can not be stated exactly).
Unwrought silver.............ocoooneen
Wroughtsilver. ... .. .............
Silver ore

(8) Silver wrought, imported from the United States, 1 kilogram. No gold has been
imported from the United States.
9) No gold coin from the United States has been deposited at the mint for melting.
10 and 11) Fifty-five and two-tenths kilograms of gold was produced from the mines
of Sweden during 1905. Seven hundred and seventy kilograms of silver was produced
from the mines of Sweden during 1905. Sweden has no colonies.
(12 and 13) There are no refineries of an{' significance in Sweden.
(14 and 15) The approximate stock of gold and silver in Sweden at the close of the

year 1905:

Crowns.
Gold coin struck in Sweden since the introduction of the coin reform of 1873. . ......... —— 85,383,095
Gold coin held by banks December 31, 1905. . .. ... ..o.oienreiecieeereraacacaaaeanans 41,100, 000
Gold eoin in circulation December 31, 1905 (at least) . .. ..o 12,000, 000
Sum total of all current gold coin in Sweden December 31, 1905, about . ... ...............on 53,100, 000
Foreign gold coin not current in Sweden, and gold bullion held by banks December 31, 1905... 27,400, 000

Approximate total value of Sweden’s stock of gold, coined or uncoined, December 31, 1905.. 80, 500,000
The stock of silver, in coin and bullion, at the same date, may be estimated thus:

Bubsidiary Bwedish silver coin: Crowns.
. 23,800,000

(16 and 18) The Government issues no notes.

(17 and 19) At the close of the year 1905, the outstanding bank notes issued by the
Swedish Riksbank, amounted to 183,700,000 crowns; notes issued by private banks,

1,700,000 crowns; total, 185,400,000 crowns. .

The amount of uncovered bank notes in circulation—thatis to say, bank notes over
and above the value of the stock of gold in the vaults of the banksissuingnotes—
amounted, on December 31, 1905, to 116,900,000 crowns. In this amount are included
the bank notes which the Swedish Riksbank is entitled to issue against balances on
running account with foreign banks and other securities.

(20) The standard currency of Sweden is gold. Subsidiary coin of silver or bronze
islegal tender only for very small amounts. All notes issued by the banks are redeemed
in gold on demand.
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21) There is no premium on gold in Sweden.

22) No law was passed in 1905 affectinithe coinage and currency of Sweden except -
one in regaéd to the issuing from the Riksbank of Sweden of 10-crown notes with new
background.

(2]§g)mThe annual official report of the director of the mint is not printed. The

report of the board of trade in regard to mining has not yet appeared for 1905.

SWITZERLAND.
Answers to interrogatories, 1905.
(1) Gold coined: One hundred thousand 20-franc pieces, valued at 2,000,000 francs.

No recoinage of gold pieces.
(2) Silver coined:

Denomination. Number. Value.

Francs.
DT LU0 PLOOBE - s o o s S S 7 S S G AT A 8165515 300,000 600,000
T-IPRINC DIOCOR s s smens s ve s S B R R R SR S R e e s e 700,000 700,000
S50-centime pleces: s «u oo sevmiss sovesrnE TS SR R S S R s 600, 000 300,000
7 ) ) g 1,600,000

A certain quantity of Swiss 5-franc pieces (Helvetia seated) have been recoined into
small money, with the idea that they would be replaced by b-franc pieces of the new
type coined from silver bars.

3) The Federal mint did not do any coining in 1905 on behalf of a foreign govern-
ment.

(4 and 5) The total weight of fine gold used for industrial plgfoses in 1905 in Switzer-
land has amounted to about 10,200 kilograms. That of fine silver amounted to about
65,000 kilograms. Exact information in this regard can not be given, but it is certain
that jewelers, etc., only remelt new gold pieces of full weight, and, on the other hand,
make no use of pieces of silver, which at t%e present rate would occasion them a loss of

45 per cent. : .
(6 and 7) Imports and exports of gold and silver during 1905:
GOLD. |
[A quintal is equivalent to 100 kilograms.}
Imports. Exports.
Classification.

‘Weight. Value. Weight. Value.

Quintals net. Francs. Quintals net. Francs.
11111170y 90.57 | 31,264,764 22.15 7,626,122
Coins. 112.13 | 34,824,880 94.09 29,168,832
Plate. 2 91,336 7.32 1,824,868
Leaf .. 1.07 380,156 2.45 464,600
B A 7 Y R 66,570,136 |.............. 39,084, 422

SILVER.
Imports. Exports.
Classification.

Weight. Value, Weight. Value.

-Quintals net. Francs. | Quintals net. France.
BUOD . - e oo cee oo e e aeeeeeneeeenns 852. 62 8,304,519 193.70 1,950,383
Colns.... . . oo lllllllllllllllllllllllll 2,185.71 | 43,714,207 460. 36 9,207,151
Plate.: ccsvuvusdomsmmasivvnies s s st s 18.37 199,368 3.60 33,209
T 4.50 55,338 |:coonvnmmnin| snunvemnsinin
[ ) 7| e 52,213,517 |.eeennennnnn. 11,190,743

(R) No direct importation of gold coins was made from the United States to Switz-
erland, as far as we know, during the year 1905. The American gold brought to this
country by tourists can not be even approximately valued, travelers being submitted
to no custorss inspection at the frontier as regards the money in their possession,
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(9) The Federal mint did not receive in 1905 any United States gold coin, either for
melting or depogit. The department of finance, besides, on principle, abstains from
melting gold coins from foreign States and only uses bars.

(10 and 11) No answer can be given to these questions, as Switzerland possesses
no gold mines, silver mines, or colonies. ’

(12 and 13) Output of gold and silver from refineries of the country during 1905:
Can not be answered because of lack of the necessary information.

(14 and 15) A%proxima,te stock of gold and silver, coin and bullion, in the country
at the close of the calendar year 1905: The cash in the 36 Swiss banks of emission
was, for the past year (1905), as follows:

Gold. Silver.
; nes. Francs.
-December 31, 1905. .. . 106, 457, 380 9, 366,050
Average of the year. .| 107,274,274 9,606,817
Maximum of the year.. ..| 111,186,150 | 11,941,530
Minimum of the Jear.... ..ot 105,593,225 7,572,230

So as to obtain accurate information on the stock of gold and silver coin, Swiss and
foreign bank notes, etc., which exist in Switzerland, there was made in 1905 a mone-
tary investigation, the results of which have just been published.

(16 and 18) The Swiss Confederation issues no Government notes.

- (17 and 19) Up to December 31, 1905, the Swiss banks of emission had an effective
circulation of notes amounting to 244,750,000 francs.
" The number of notes not covered by gold and silver was as follows:

Francs.
[Decerber Bl 1005504 sois sys5s SHaBEE R S SE R mn S5UEE S bimmm mmn b kS mmn Bibm Emim Emm i e 119,704,000
Average for 1905... .. 101,633,000
'Maximum for 1905. .. 119,704,000
MINFMIM. « ettt cre et cecsasn s sasssnnaaaansan 85,453,000

- (120) Actual currency of the country: Switzerland makes a part with France, Italy,
1Belgium, and Greece, of the Latin Union, of which the monetary system is bimetallism.
‘Since these countries have mutually forbidden the coinage of 5-franc silver pieces,
they can only coin gold pieces without 1imit, or fractional silver currency of which the
amount is regulates:0 by special conventions. That of November 15, 1902, authorized
Switzerland to coin successively 12,000,000 francs, of which amount there were struck
at the end of 1905, 4,600,000, leaving therefore 7,400,000 francs to be disposed of.

Switzerland has no Federal paper money. The fiduciary circulation of the country
is exclusively made up of the bank notes of the 36 actual banks of emission, and no
one except the banks themselves is obliged to accept the said notesin payment. These
bank notes will probably be withdrawn from circulation, in virtue of the new law of
the 6th of October, 1905, mentioned below under heading 22, which creates a Swiss
National Bank.

(21) From time to time gold is at & premium according to the rate of exchange in
Paris—that is to say, that as soon as the latter passes par by 20 to 25 centimes, a small
premium is asked for ﬁayment in gold. The following t,a,b{e gives a fairly correct idea
of the fluctuation of the premium on gold during the year 1905:

RATE OF EXCHANGE ON PARIS AT THE STOCK EXCHANGE IN ZURICH, BY TAKING THE
AVERAGE VALUE IN EAcH MoNTH or 1905.

Month. Average. | Maximum. | Minimum.
100. 25 100. 32 100. 15
100.18 100. 32 100. 05
100. 05 100. 10 100. 02
100. 10 100. 16 100.
100. 08 100. 15 100.07
100. 09 100. 15 100. 65
100. 10 100. 15 09.97

99. 88 99. 95 99.85
99. 95 100. 00 99.85
100. 06 100. 15 99.95
100. 05 100. 05 100.05
100. 08 100. 12 100.05
100.07 100. 32 99, 85
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(22) The Federal law of October 6, 1905, created a National Swiss Bank, the organi-
zation of which is actuall(f in process, and which will probably begin operations in
the spring of 1907. We add that in virtue of article 85 of this law, the actual banks can
no longer increase their output of bank notes.

TURKEY.

Answers to interrogatories, 1905.

(1) Of gold coinage in 1905 there were struck:

Piasters
BODCDIARUBE PHOOEE .o o o:0imiemimmimiminnmniminitoiminsictmimin s s7miaaiousat. v ms 305 At T b 14, 458, 500
250-Piaster PIeCeR. ¢ uureau it iiiee it ieiciniiiiiceieade i ... 1,100,000
100-DIRSLAT PIEOOR. « wuvwisn summms sovmanmis dus ss vupams v sy Er e M § o NS TR PR R S e ... 156,957,700
S0-pIaBter PIBCER. . . vvvs somassn vumomwems wE eRes S R R R S e R S 1,200,
25-DIaBter PIOCRS . e yup o e rgapopes (g ERESR ST B R T R S Y 2,174, 000
TOVaL: ssmsus s o S TR TR SURI 0 58 SO IE s s e 175, 890, 200

In 1905 no Turkish pounds were recoined. The foreign money converted into Turk-
ish pounds was composed of the following:

Number of

. pieces.
English SOVETOIBIS o 2 50 s S B e S R A S R 858 B e mmais 486, 661

RUSSIAN TUDIES. L e eeiee et 20,
United States AOILATS. ... uo ittt iei ettt it e it e aeaaieanesasananaenneannannns 3,410
(2) Silver coinage in 1905 was as follows:

‘ Piasters
e DIABLOT PROCES. . . o ittt tiieiememeemiaencecanccacanaaae 198,735
2-piaster pieces........... i T S A U A S S S RS e WSS e 6,141, 350
1-pIaSter PIOCES. .. .o iieicieieeecene e eanaas 2,367,188
) 8,705,273

The metal for the above was derived from worn Maria Teresa dollars retired from cir-

culation in Arabia. .
The coinage of billon pieces was as follows (0.100 fine):

Piasters.

10-para pieces (} Plaster) .. ... ... e 921,750
SEPATA. PIOCOS: (§ DLABTOT) 1 e asccrvrssommsesasousmssrsass mhasorosiosesesersisssassissiaretssssais ossss eaoTeim S S M e a TN ceenee.. 62,750
L 984, 500

The silver for this coinage was obtained from bars imported from England.
No coinage was executed in any foreign mint for the Ottoman Government.
3) No coinages were executed at the mint for any foreign government.
4, 5, 6, 7, and 8) No statistics are available for answering these questions.
9) The mint has no stock at present of United States gold coin. The only coin of this
description remelted was the $3,410 above mentioned.
10) In 1905 the mines of Turkey yielded 9.297 kilograms of fine gold.
i 11) During the same yvear the Turkish mines yielded 1,177.540 kilograms of fine
silver.
12, and 13) There are no refineries in Turkey.
14, 15, and 16) No statistics are available for answering these questions.
(17) On December 31, 1905, the bank bills in circulation amounted to 1,256,204
Turkish pounds.
18) There is no gold reserve to cover the Government notes still in circulation.
19) Forty per cent of the notes issued by the Imperial Ottoman Bank in circulation
are covered by a reserve of gold.
(20) The prices of the precious metals vary with the fluctuations of the London mar-

et.
(21) The premium on gold as compared with silver in 1905 amounted to about 8 per
cent.
(22) In 1905 no laws were passed affectin% the monetary system. .
(23) The director of the mint does not publish the report which he makes to the min-
ister of finance.
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VENEZUELA.
‘ Answers to interrogatories, 1905.
(1) Quantity of gold coined during the year 1905 was 2,000,000 bolivars, in 20-bolivar

pieces. There was no recoinage of gold.
(2) Quantity of silver coined during the year 1905 was 3,000,000 bolivars, as follows:

Bolivars.
SDOLVAT PIOCOS. . o v mumsms sy s e 0 S S SRR ST ST SR SR S8 AL SR B mmmmnhim me 1, 500,000
P T80 o L PSR 1, 500,000

This coinage, as well as that of the gold, was done in foreign mints. There was no
recoinage of silver.
§3) In thglyear 1905 there was no coinage made for other governments.

4and 5) There is no data in regard to the gold and silver used in industrial arts during
the year 1905. .

(6) The importation of %old during the year 1905 was 36,000 bolivars, weighing 12
kilograms, coined; and the exportation, 2,667,583.25 bolivars, weighing 2,428 903
grams, as follows: .

Description. Value. Weight.
Bolivars. ’ Urams.
COoMBA FOId ois cvoves i sn. e suusm s o s S SR S S DS RS 549, 388. 25 200, 535
QO IMBIUEE. . _ccoi oo oo inios s snsaanents. s iaeaian sHoviesis SovEensRd s s 13, 592. 00 1, 366, 000
Gold in bars... - 13, 569. 00 4,523
Fused gold...... ...| 1,878,732.00 769,085
QGold in marl..... ...| 210,502.00 83,760
FOLA ANEMAI DETD .o areioimincemammmiminssrarsniasm staiosuis sosmiaseie-isrermsio i iaiatainiaiaimioss:te aiHin 0SS RS Lnte! ,800.00 5,000

7) During the year 1905 there was neither exportation nor importation of silver.
8) The amount of gold imported from the United States during the year 1905 was
36,000 bolivars. .

(9) Amount of United States gold coin deposited at mint and melted: The mint is
not in operation.

(11) There was no production of silver in 1905.

12 and 13) There was no output from refineries in 1905.

§14) Approximate stock of gold, coin, and bullion in the country at the close of
the calendar year 1905: At the end of 1905 there was in gold in the Bank of Venezuela,
1,415,376.75 bolivars; in gold, in the Bank of Caracas, 171,838.10 bolivars; in gold, in
the Bank of Maracaibo, 750,000 bolivars.

(15) Approximate stock of silver in the country at the close of the calendar year
1905: At tﬂe end of 1905 there was, in silver, in the Bank of Venezuela, 4,545,867.98
bolivars; in silver, in the Bank of Caracas, 1,864,949.80 bolivars; in silver, in the Bank
of Maracaibo, 525,399.27 bolivars.

(16 and 18) The Government of Venezuela does not issue notes.

(17 and 19) The amount of bank notes in circulation at the end of 1905 was
3,936,770.20 bolivars, as follows:

Bolivars.
Bank of Venezuela ... 1,988,670
Bank of Caracas..... ... 448,100
Bank of Maracaibo... ... 1,500,000

The amount of bank notes in circulation is always covered.
(20& Actual currency of the country: Gold, silver, and paper.
(21) Gold had a premium in 1905. The highest premium was 3 per cent, lowest
remium was 1 per cent.
(22) No laws passed during the year 1905 referring to currency, etc.
{23) The mint was not in operation during the year 1905, hence no report. No
report on department of mines issued in 1905.
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Neo. 28.—CHANGES IN FOREIGN MONETARY SYSTEMS.

The report of this bureau for the fiscal year ended June 30, 1904, contained an abstract
of the monetary systems of the principal countries of the world. Below are given the
changes which have been reported since that date:

COLOMBIA. *

By a law passed October 25, 1903, Colombia adopted the gold standard, prescribing
as 2 monetary unit a gold dollar weighing 1.672 grams and 0.900 fine. This law pro-
hibits any increase in the issue of paper money.

The weight, fineness, etc., of the coins of Colombia to be struck under the new law
are as follows:

GOLD.
Fi Fi P 1d vl?ﬁl]gezin
- ¢ ine-~ ine ure gol
Denoinination. Weight. Hieas, weight. Weight. cont aigned. States
money.
Grams. Grams. Grains. Grains.
Doublecondor:........c.oceumuenn.. 33.440 0.900 | 30.0960 516.00 464. 40 $20.00
Condor..ovmrrorsrsnunienosn s san 16.720 900 | 15.0480 288. 00 232.20 10.00
Halfcondor... .. .. ................ 8. 360 900 7. 5240 120.00 116.10 5.00
B 27071 E:3 SO 1.672 900 1. 5048 25. 80 23.22 1.00
SILVER.
Fin Fi P 1 %aiiue {dn
. o 6= ne " ure silver| e
Denomination. Weight. 1685, welght. Weight. contained.| States
money.
Grams. Grams. | Grains. Grains,
Half dollar,., o sovssmsvsmssmmssasen 27. 5880 0.900 | 24.8292 425.7478 383. 1730 $0. 50
L T — 11.0352 900 9.9317 170. 2991 153. 2602 "
Rea) -oesomsmssoomons venras snenswes s 5. 5176 900 85.1495 76. 6346 .10
MEXICO.

Until recently Mexico was 1 lzly a bimetallist country, though practically mono-
metallist, having thesilver standard. December 9, 1904, the Mexican Congress passed
a law empowering the executive of the union to amend the monetary law in conformity
with certain prescriptions. March 25, 1905, the new law prepared by the ministry
of finance in accordance with the law of December 9 was promulgated. It established
a8 the theoretic unit of the monetary system of Mexico 75 centigrams of pure gold, to
be called “peso,”” and divided into 100 centavos. The following coins are struck
under the new law:
GOLD.

Fin Fi Pu. 1d ‘{Iazlﬂut%ifin
- ne re gold | -
Weight. .ness. | weight. Weight. contained. | States
money.

Denomination.

Grams. Grains. | Grains. Grains.
LI o111, 7 T 8.3333 0. 900 7. 500 128. 6030 115. 7426 $4. 9846
BDBBOS s sisapawrsasmssmsmsai s 4.1666 . 900 3.750 64.3015 57.8713 2.4923 °
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SILVER.
_ - Puro sl Value in
Denomination. Waeight. ggg;’ w eilé]l?t. Weight. c:m;:g’: g?;:gg
money.
Grams. Grains. Grains. Grains.
3 LT R RGNS 27.073 0.9027 | 24. 4387 417. 8001 377.1482 $0. 4984
50 centavos. 12. 500 .8000 | 10.00C0 192. 8044 154. 3235 . 2492
20 centavos. 5.000 . 8000 4.0000 77.1617 61.7294 . 0096
10/CeNtAVOS: u:wsws vanpsmnss svsesnasmny 2. 500 . 8000 2. 0000 38. 5808 30. 8647 . 0498
MINOR COINS.
Denomination. | Weight. Composition. Weight. | Value.
NICKEL. i
Grams. Qrains.
5centavo.......... 5.000 | Puremnickel..........ooiiiiiiiiiiiiiiiiii e 77.1618 $0.0249
BRONZE.
2 centavo.......... 6.000 | €5 PAItS COPPOT. . e vumeiiiieinaiiianannannanns 92. 5041 . 0099
lcentavo.......... 3.000 | 4partstinand 1 part zine. ... .. ... ... .. .... 46.2970 . 0049

NoTe.—Legal tender in amounts up to $1.

The silver peso is of unlimited legal tender.

The subsidiary silver is legal tender
in amounts up to $20 and the minor coins up to $1. :

The limits of toleration in fineness are as follows: In gold coins, 0.0015; in silver
pesos, 0.003; fractional silver, 0.004. .

The obligation to issue silver in exchange for gold shall cease whenever the value
of the silver which said coins contain becomes greater in the City of Mexico than 75
centigrams of pure gold for 1 peso.

The law became effective May 1, 1905.

202B—06——17
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SITUATION OF THE PRINCIPAL BANKs or Issue oN DeceEmBER 31, 1905,

[From the Bulletin de Statistique, Paris, January, 1906.]

. Compos:tion of the reserve. | Bills payable

Names of banks. %es‘é%géc to bgaryer in

N Gold. 8ilver. eirculation.

Francs. Francs Francs Francs.
Imperial Bank of Germany........... 1,004,300,000 {. ...l 2,070, 800, 000
German banks of issues..._._._._ ... 84,300,000 |... ... ... ..o 172, 800, 0600
Bank of Austria-ITungary............ 1,433,200,000 { 1,127,800,000 305, 400, 000 1,939, 300, 000
National Bank of Belgiam._.......... 9,200,000 |. ... ..., 691, 600, 000
National Bank of Bulgarig............ 0, L0 1) | N ———————— 37, 600, 000
National Bank of Denmark........... 128, 600, 000 129,900,000 |................ 166, 600, 000
Bank of Bpa Nuwwsssssmmemonenmsmesuses 946, €00, 000 375,700, 000 570, 900, 000 1,550, 100, 000
Bankof Funlando. ... ... .. .. ... 24, 800, 000 23, 200, 000 1,600, 0600 91, 100, 000
Bankof France.......ccovveuiennn... 3,953,300,000 | 2,878,400,000 ; 1,074,900,000 4,565, 900, 000
i\Tational Bank of Greece.............. 2,100,000 |................0 .. 126, 100, 000
taly:
Bank of Italyi.. cwvowsssmmmissams 720,000, 622, 400, 000 97,600,000 1,005, 500, 000
Bank of Naples............o.o.oo. 155, 200, 000 140, 900, 000 14, 300, €00 330, 800, 000
Bank of Siely....coivnaiiiiniaas 44,700, 000 42, G00, 6CO 2,100,000 70, 200, 000
Bank of Norwayea._ . ................. 39, 100,000 39,100,000 |.. ... ._....... 92, 700, 000
Bank of the Netherl 321, 500, 000 166, 500, 0CO 153, 000, 000 604, 400, 000
Bank of Portugal...... 66, 900, 27,100, 000 39, 800, 000 377, 800, 000
National Bank of Roum 79, 700, 000 78, 300, 000 1, 400,000 242, 100, 000
United Kingdom: <l

Bankof England....._.........._. 713, 300,000 713,300,000 1................ 733, 800, 000
Banks of Scotlandc............... 199, 300, 000
Banksof Irelandec................ 173, 600, 000
Imperial Bankof Russ'a.............. 3,181, 300, 000
National Bank of Servia.............. 37,100, 000
Royal Bank of Sweden................ 257, 200, 000
Bw.ss hanksofissue................... 242, 600, 000
Imperal Ottoman Bankd.__..._.._... 29, 900, 000
Associated banks of New York 265, 500, 000
Bankof Japane............ 716, 600, 000
Bankof Algers........oo.oiiiiiiaien 109, 100, 000

a Situation on November 30.

b Situation on December

15.

cSituation on November 18.

d Situation on August 31.
eSituation on December 23.

Stock oF MoNEY IN EuroprEaN Baxks, Notres 1N CircuraTioN DECEMBER 31,
1905, ComPARED wiTH DECEMBER 31, 1904.

. GOLD.
Country. 1904. 1905. Increase. Decrease.

Bank of Franceicccvyeswvuvwsssssssvas $513, 187,000 $555, 454, 000 $42,267,000 |..._...........
Germany:

Imperial Bank.................... 160, 962, 000 , 399,

Local banks........ 11,194,000 11,194,000
Bank of England... 144, 364, 000 137, 609,
Banks of Scotland. . , 669, 28,178, 000
Banksof Ireland........... 13,317,000 13, 896, 000
Bank of Austria-Hungary.... 233,723,000 217,704,000
Bank of Belgium._............ 18, 335,000 18,914,000
Bank of Bulgaria._.......... 1,930,000 2,895,
Bank of Denmark...._....._. 22,195,000 24,897,000
Bankof Spain................ 71,989,000 72, 568,000
Bank of Greece............... 193, 193,000
Bank of Netherlands......... 27,406,000 32,231,000
BankofItaly................ 91, 868, 000 120,046, 000
Bank of Naples. ........... , 844,000 27,213,000
Bankof Sicily.oeeeieiaea.n 7,913,000 8,299,
Bank of Norway............... 6, 755,000 7,720,000
Bank of Portugal................ 5,211,000 5,211,000
Bank of Roumania............... 10, 808, 000 15,054, 000
Bank of Russia... 447,760, 000 379,438,000 |.......ooennnnns 68, 322, 000
Bank of Finland 4,439,000 4, 439,000 e
Bank of Servia. . 2,316,000 2,316,000
Sweden, Royal B 16,984, 000 18, 335,000 cecavnas
Bank of Switzerland.................. 20, 651,000 20, 458, 000 193, 000

Total. e 1, 880,013, 000 1, 867, 661, 000 108, 852, 000
Net decrease. o ovueeeeeeaueeceac]oenacaneeeaeaeacfoceciaaaaaann. 12, 352,000
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Strock or MoNEY IN EuroreaN Banxks, Nortes 1y CircuraTioNn DECEMBER 31,
1905, CompPARED WiTH DECEMBER 31, 1904—Continued.

SILVER.
Country. 1904. 1905. Increase. Decrease.
Bankof France................c..c... $212, 686,000 $207,475,000 ... ... ....... $5,211,000
Germany:
Imperial Bank.................... 50,373,000 |.. ...l 12, 352, 000
Local banks........cooiiieneanan.. 4,246, 000

Banks of Scotland.
Banksoflreland......................
Bank of Austria-Hungary

Bank of Belgium...............cooa..s 000
Bank of Bulgaria 1,930,000
Bank of Spain 96, 114, 000
Bank of Greece. 193, 000
Bank of Netherlands.................. 30, 880,000
.............. 16, 598, 000
.............. 2,702,000
S — 386, 000
Bank of Portugal..................... 6,755,000
Bank of Roumania..... .............. 579,000
Bankof Russia........co.cooovnuia.. 32,424,000
Bankof Finland......_................ 386,000
BankofServia...................... .. 1,351,000
Sweden, Royal Bank...._............ 965, 000 965, 000
Bank of Switzerland.................. 1,544,000 1,737,000
Total: cconovvmsmommomes svsvens 542, 523, 000 525,153, 000 18,721,000 36,001,000
Net deCrease. «coevewmins oo vvvnvns [eosz onsnssmans o| ses svsmmss suin| sovpemanses sovas 17,370,000
NOTES IN CIRCULATION.
Bankof France. . ........coccocvvnnnn $834, 725, 000 $881, 238, 000 $46,513,000 [..........ennnn
Germany:
Imperial Bank.................... 386, 000, 000 399, 703, 000 13,703, 000
Local banks........ccoiennen.. 36,477,000 36,477,000 {. oo,
Bankof England.................. 136,065, 000 141, 662, 000 5,597,000
Banks of Scotland................. < , 512, 000 38,407, 2,895,000
Banks of Ireland. . 30, 687,000 31, 459,000 772,000 |...
Bank of Austria-Hungar; 354,927, 000 374,227 000 19,300,000 i....
Bank of Belgium 129,117,000 133, 556,000 4,439,000 |....
Bank of Bulgaria 7,913.000 7,334,000 |....... N
Bank of Denmark. 29,336,000
Bank of Spain........... 308, 637,000
Bank of Greece................ 25, 669, 000 o
Bank of Netherlands.......... 107, 115,000 116,572, 000 9, 457, e
Bankof Italy....cocnvennannnn 176, 402, 000 193, 965, 000 17,563,000 |..
Bank of Naples................ 56,163, 000 , 883, 7,720,000
Bank of Sicily......covneaan.n. 13,703,000
Bank of Norway.............. 16,212, 000
Bank of Portugal..____....... 72,954,000
Bank of Roumania............ 32, 810,000
Bank of Russif. ............. 435,022, 000
Bank of Finland............. 13, 826,000
Bank of Servia.............. 7,334,000
Sweden, Royal Bank....... 45,934,000
Bank of Switzerland.................. 46,513,000
Total. oot iiiiiiiinianananns 3,339,003,000 | 3,660,245, 000 332,925, 000 11,773,000
Netinerease. ... .ccociueimierees]oreseioceneneasfonarnanaannnnas 321,152,000 {...c.ceinnnannnn
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