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. REPORT

OF THE

DIRECTOR OF THE MINT.

" TREASURY DEPARTMENT,
BurEAU OF THE MINT,
Washington, D. C., November 24, 1905.

Sir: I have the honor to submit herewith the thirty-third annual
report of the Director of the Mint, covering the operations of the
mints and assay offices of the United States for the fiscal year ended
June 30, 1905, with such available statistics for the fiscal year as may
be valuable in connection therewith.

COINAGE OF THE YEAR.

The coinage mints at Philadelphia, San Francisco, and New Orleans
were in operation throughout the fiscal year. The domestic coinage
amounted in value to $91,172,729.83, while the numnber of pieces
executed, including the coinage for the Philippines, Panama, Costa
Rica, and Salvador, was 189,097,828.

THE SILVER DOLLAR.

The stock of silver bullion purchased under the act of July 14, 1890,
is now exhausted, and the coinage of the dollar piece is at an end
unless Congress at some future time shall provide for its resumption.

The silver dollar was originally authorized by the act of April 2,
1792, the first coinage act of the United States. The first dollar
pieces were struck at the mint in Philadelphia in 1793. At that time
the French and Spanish coins were a legal tender in the United States
and in common circulation. As they were more or less abraded they
drove the new and full-weight coins out of circulation and caused
them to be exported almost as they left the mint. As a result of this
movement President Madison issued the following order:

DEePARTMENT OF STATE, May 1, 1806.

Sik: In consequence of a representation from the director of the Bank of the United
States that considerable purchases have been made of dollars coined at the Mint for the pur-
pose of exporting them, and as it is probable further purchases and exportations will be
made, the President directs that all the silver to be coined at the Mint shall be of small
denominations, so that the value of the largest pieces shall not exceed half a dollar.

T am, etc.
. James Mapison.
RoBerT PaTTERSON, Esq.,
: Director of the Mind.
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Following this order not another dollar was struck for thirty years.
In 1836 dollar coinage was resumed, but only 1,000 pieces were issued.
In 1837 and 1838 none were made.

The acts of 1834 and 1837, revising the coinage laws, undervalued
silver as compared with gold, and the annual coinage of silver in the
succeeding years, except for change, was small, never reaching
$1,000,000 until 1871. The act of February 12, 1873, dropped the
silver dollar from the list of coins, and none were 1ssued in 1874, 1875,
1876, or 1877. 'The act of February 28, 1878, authorized and directed
the Secretary of the Treasury to purchase at the market price not less
than $2,000,000 worth of silver bullion per month nor more than
$4,000,000 worth per month and to coin the same into dollars on gov-
ernment account. These purchases continued until the act of July
14, 1890, went into effect. The total coinage under the act of 1878
W&Sl $3(;178,166,792, upon which a seigniorage of $69,887,532.29 was
realized.

The act of 1890 provided for the purchase of 4,500,000 ounces, or
so much thereof as might be offered, in each month at the market
price, not exceeding $1 for 371.25 %rains of pure silver. Under this
act, which was repealed November 1, 1893, $187,027,345 dollar
picces and $33,118,575.05 in subsidiary coins have been issued, and
$64,277,453.71 has been realized as seigniorage.

The total issue of silver dollars from 1793 to the cessation of dollar
coinage has been $578,303,848. The aggregate of all seigniorage on
bullion purchased under the acts of 1878 and 1890 was $134,164,986.
The average purchase price of silver bought in: the fiscal year 1878
was $1.204 per fine ounce, and the average price in the last year pur-
chases were made, the fiscal year 1904, was 73.1 cents per ounce. The
bullion value of a silver dollar in the fiscal year 1878 was 93.1 cents
and in the fiscal year 1894 56.5 cents.

SUBSIDIARY SILVER COINS.

The only silver bullion purchases now being made are the unim-
portant amounts contained in gold bullion. As there is practicall
no bullion in the mints and the stock of subsidiary coin is low, it will
be necessary at an early day to resume purchases on a larger scale
unless Congress directs some other course. In this connection I
would call attention to the fact that under section 3527, Revised Stat-
utes, the mints are required to pay out subsidiary coin over their
counters on demand in exchange for lawful money. This should be
repealed, and the transactions of the mints confined to orders received
from the Treasury Department. The subsidiary coins are redeem-
able at the offices of the Treasury and should be issued at these offices.
There is a constant demand for new coin at the mints while’an abun-
dance of coin in good condition lies in the Treasury offices.

MINOR COINAGE.

The manufacture of 1 and 5 cent pieces is now confined by the act
of 1873 to the mint at Philadelphia. At the time this act was passed
none of these coins were in use on the Pacific coast, and the mint at
New Orleans was closed. These coins now circulate all over the coun-
try and no reason exists why their manufacture should be confined
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to the Philadelphia mint. The Secretary of the Treasury should have
authority to direct their coinage at any of the mints. No special
machinery is required, and the natural and economical distribution
of the work would be to make at each mint the coin to be distributed
in the territory most conveniently supplied from it. These coins are
now shipﬁed from the Philadelphia mint to the Pacific coast, and
express charges paid upon their money value, while copper can be
bought at the San Francisco mint at practically the same figure as at
Philadelphia.

The law now provides a minor-coinage metal fund of $50,000, which
the Secretary of the Treasury is authorized to place at the disposal of
the Superintendent of the Mint, to cover the cost of metal and minor
coins in his hands. Not more than the amount of this fund can be on
hand in raw material, metal in all stages of manufacture, and finished
coin. When the fund was created the entire issue of these coins was
less than $500,000 per year, while last year the amount issued exceeded
$2,000,000. The fund is now too small. I beg to repeat my recom-
mendation of several years that the Secretary of tﬁe Treasury be
authorized to increase the fund to $250,000 as may be required.

GOLD BULLION IN REDEMPTION FUND.

The requirements of section 6 of the monetary act of March 14,
1900, that ‘‘whenever and so long as the gold coin in the reserve fund
of the Treasury for the redemption of United States notes and Treas-
ury notes shall fall and remain below one hundred million dollars, the
authority to issue gold certificates shall be suspended’’ has the effect
of causing an unnecessary amount of coinage because it requires that
at least $100,000,000 in coin shall always be in the reserve fund. In
fact, bullion is quite as effective in the reserve fund as coin. When
any important demand upon the Treasury for gold is made it is always
for export, and bullion is wanted. The result of keeping $100,000,000
of coin and only -$50,000,000 of bullion in the reserve fund is to cause
the supply of bullion in the New York assay office to be exhausted by
any important movement and the shippers compelled to take coin when
they prefer bullion. Of the $50,000,000 which may be held in bullion,
a considerable portion is always in an unrefined state in the mints and
not available for immediate export.

If the law permitted the $150,000,000 to be composed of coin and
bullion, the relative proportions to be within the discretion of the Sec-
retary of the Treasury, a larger stock of bullion could be carried and
all demands for export could be supplied in bullion.

DENVER MINT.

The new mint at Denver is being equipped with machinery and
coinage operations will be commenced there at an early day.

DETAILS OF OPERATIONS.

Elsewhere will be found detailed reports submitted by the superin-
tendents and operative officers of the several institutions, and for par-
ticular information concerning their operations reference is made
thereto.
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DEPOSITS OF GOLD BULLION, FISCAL YEAR 1905.

Deposits of bullion may be made at a mint or assay office for con-
version into bars for the convenience of the depositor. When deliv-
ered to and disposed of by him they frequently find their way to
another one of the Government institutions and are there classified as
redeposits. The same applies to transfers of bullion between the
mints and assay offices.

The deposits of gold bullion at the mints and assay offices of the
United States during the fiscal year ended June 30, 1905, exclusive of
the redeposits, were of the value of $143,378,969.86, against $177,-
753,384.34 reported the previous year.

The aggregate of all deposits, including redeposits, is the total of
metal operated upon in the year by the mint service. This total of
gold bullion received in the fiscal year ended June 30, 1905, was
9,454,866.186 standard ounces, of the value of $175,904,480.45,
against 12,195,271.196 standard ounces, of the value of $226,888,-
758.10, reported the previous year.

The deposits of domestic bullion amounted to 5,461,984.707 stand-
ard ounces, of which 1,465,276.789 standard ounces were in a crude
condition, direct from the miners operating in the different States;
1,068,016.309 standard ounces of refinery bars (less than 0.992 in
fineness) and 2,928,691.609 standard ounces of refined bullion (0.922
in fineness and over) were received from private refineries, bromide,
chlorination, and cyanide works.

UNCURRENT DOMESTIC GOLD COIN FOR RECOINAGE.

Uncurrent and mutilated domestic gold coin received for recoin-
age contained 183,016.964 standard ounces, of the coining value in
new coin of $3,404,966.63. Of this amount 34,638.564 standard
ounces were received over the counter, and 148,378.400 standard
ounces were received on transfers from the Treasury.

The face value, denominations, and loss on recoinage of the coin
referred to are shown in the following table:

Face value.

Denomination. Traxr;‘zf;’rred Purchased Total

Treasury over counter. *
Double eagles. ... el $578, 880.00 $181, 980. 00 $760, 860. 00
Bl B maw L mes

eABleS .. o s s s e e aEEs . .

Three-dollar pieces sg . ”"93.00 138,00
%mﬁrter eagles....... .- 3 11, % % 37,455.00
ollars. . ... .......... - . . ! 410.00
Dollars, Lewis and Clark Exposition. 15,003. 00 15,003. 00
Total. ccoivismsransimisss svossammvses samess soms 2, 780, 608. 00 650, 603. 00 3,431,211.00
Colning value. ... csuissoosisiviansssmmsismssimrsars 2,760, 528. 38 644,438.25 3,404, 966. 63
LT R SN 20,079.62 6,164.75 26,244.37
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DEPOSITS OF FOREIGN GOLD BULLION.

. Foreign %old bullion containing 948,447.158 standard ounces, of
the value of $17,645,526.82, was also received, of which 927,307.305
standard ounces were unrefined and 21,139.853 standard ounces were
refined previous to its receipt at the mint from various countries, as
shown by the following table:

\

Unrefined. Refined.
Country of production. Standard ] Standard
ounces. Value. ounces. Value.
British Columbia. ... ......coooiiiiiiaao.. 71,205,814 | $1,324,759.33 6,744.976 $125,487.94
Northwest Territory..........ooveesmuanens 472,700.091 | 8,794,420.30
Ontario and Quebec...........coooioiai... 4,615.822 |. 85,875. 75
Nova ScoRa.......cocvveeencnn. .. .o 12,934.923 | 240, 649. 00
Mexico. ....... 260, 564.970 | 4,847,720.37
West Indies..... 161. 685 3,008.09

Central America.

730, 090. 50
South America .. 65,661. 190 1,221,603. 54
! 336.02

Australia. ..ol Ll 34.022 632.97
ROPOH.... 1 wemtorn. i oo oo s e i 3.405 63.35
Africa. [ oL L lIIT LI 164.904 3,067.98

TOBAL.coicuciscciamcormimmmimiormtatsiinsmiomimintmiarmsaiminiosn 927,307.305 | 17,252,227.20 21,139. 853 393, 209. 62

DEPOSITS OF FOREIGN GOLD COIN.

Foreign gold, containing 813,865.196 standard ounces, of the coin-
ing value in United States money of $15,141,678.08, was deposited.
Tl%e following table shows the country of coinage and amount of such
deposits:

Country of coinage. S(t)%?]g:sr d Value.

Great Britain 304, 812.029 $5,670,921.47
Russia...... 6, 961. 054 129, 507. 98
Japan. 438,447, 596 8,157,164, 59
B < T S e W 34,958. 007 650, 381. 53
SPAIN. .. e e 1,084,035 20, 168.09
eIrmany............ b e aencaenanenaaeatanaanan [N 10. 1% 189. 66
Central America. ...o.ooeeocienrieniacieaeaaanan O 740. 100 13,769. 30
SOULH AMBLICH . v s vammmes v s s s e s s s 24.498 455,78
Various .......... A RV S SR S RS R S 26, 827.683 499, 119.68
Total...... et etaerneineernaaeaans ’ 813,865.196 |  15,141,678.08

DEPOSITS OF JEWELERS' BARS.

Jewelers’ bars and old plate containing 299,305.967 standard
ounces, of the value of $5,568,482.95, were deposited:
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REDEPOSITS OF GOLD BULLION.

The redeposits contained 1,748,246.194 standard ounces, of the
value of $32,525,510.59, as shown by the following table:

Fine bars deposited at—
Bars manufactured at— b e % i (R S Total.
Phﬂadelphm New York. | Charlotte.
Stand. ozs. Stand. ozs. Stand. 0zs. Stand. ozs.

Philadelphia 29.166 | 271,649.269 7.944 271,686. 379’
New York.... 7.633 1,655,281 |.............. 1,662. 914
Denver....... , 223, 954 2,223,954
St. Louis. . 15,026. 391 |. 15,026. 391
Seattle. .. 5 135. 705 5,135. 705

Total. ., 22,422.849 | 273, 304. 550 7.944 295, 735. 343

Y
Unparted bars deposited at— M
Unparted bars Total
manufactured at— Philadelphia Sa(l}lichg:.m- XI,‘]:X. Helena. | Seattle. | Denver.
Stand.ozs. | Stand.ozs. |Stand.ozs|Stand.ozs:Stand.ozs Stand.ozs| Stand.ozs.

New York......... ToD22:315 | ot ol v soven s oo s el o o sngo N semmmninns 7,522.315
Carson . ... ..ceeoilocneunaunan.. 15,963.520 |. .. ... i et 15, 963. 520
Denver............ 437,224,115 |.....ooiao..s 42.284 | oo 11.364 437,277.763
Boise. . .c.o.couan.. . 54,901. 510
Heleng............ ” 132, 337. 089
Charlotte.._....... 13,723,638
St.Louis.......... 7,243,231
Deadwood.. 56,019.472
Seattle............ 727,522.313

Total........ 986, 521. 161 465,244.529 | 274.152 | 444.006 15.639 11.364 | 1,452, 510. 851

RECAPITULATION OF GOLD DEPOSITED.

WeiGHT oF THE ORriGINAL DEgposiTs AND REDEPOSITS OF GoLD BULLION AT THE MINTS
AND Assay OrrFicEs oF THE UNITED STATEs DURING THE FiscAL YEars 1904 AnD
1905, AND THE INCREASE OR DECREASE OF THE SAME DURING THE LATTER YEAR.

Fiscal year—
Classification of deposits of gold. S Increase, 1905. | Decrease, 1905.
1904. 1905.
ORIGINAL DEPOSITS.
Domestic: Standard ozs. | Standard ozs. | Standard ozs. | Standard ozs.
Unrefined........................ 1,349,071. 042 1,465,276. 789 | 116, 205. 747 |..
Refinery bars. 833, 357. 508 1,068, 016. 309 234, 658. 801
Refined bullion................... 2,533,899.166 | 2,928, 601. 609 394,792.443 |.
Domestic coin:
Purchased ... wo oo vovess svvspsus 37, 505. 364 34, 638. 564
Treasury transfers............... 78, 584. 890 148, 378. 400
Foreign bullion . .
Unrefined. .............c.o.o..... -1,016,281. 944 927, 307. 305 88, 974. 639
Reﬁned ....... 961, 837. 719 21,139, 853 |.. 940, 697. 866
Foreigneoin. _.._.....oiooiiiiiiiil 2,480,712.133 813 865. 196 1,666, 846. 937
Jewelers’ bars, old plate, () /- 262, 995. 091 299 305. 967 36,310.876 |................
Total original deposits_........ 9,554,244.857 | 7,706,619.992 851,761.377 2,699, 386. 242
REDEPOSITS.
FIie DR o o v on sevmvss sovsns 19, 892. 407 295,735. 343 275,842,936 |.. ... ... ........
Unparted bars. . 1,810,135.796 | 1,452,510:851 |................ 357,624.945
Mint bars 10,998. 136 {....coeioiei i s 810, 998. 136
Total redeposits. .. ............. 2,641,026.339 | 1,748,246. 194 275, 842. 936 1, 168, 623. 081
Total gold operated upon . ..... 12,195,271.196 | 9,454,866.186 |.. . .. ......... 2, 740,405. 010
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VaLue or THE ORiGINAL DEeposiTs AND REDEPOSITS OF GoLD BULLION AT THE MINTS
AND AssaY Orrices oF THE UNITED STATES DURING THE Fisca YEars 1904 aAND
1905, AND THE INCREASE OR DECREASE OF THE SAME DURING THE LATTER YEAR.

Fiscal year—
Classification of deposits of gold. Increase, 1905. | Decrease, 1905.
1904. 1905. S
ORIGINAL DEPOSITS.
Domestic:
Unrefined, ..o covspmmvivs sovussusn $25,008,990.95 | $27,260,958.98 | $2,161,968.03
Refinery bars._ ... 15, 504, 325. 62 19, 870, 070. 66 4,365,745.04 {...
Refined bullion 47,142,310.06 | 54,487,285.74 7,344,975.68
Domestic coin:
Purchased. ... .................... 697,774. 11 644,438.25
Treasury transfers............... 1,462,044.46 2,760, 528. 38
Foreign bullion: . S
Unrefined.. oo snsmsmamessmess 18,907,569.15 | 17,252,227.20 1,655,341.95
Refined. . . 17,894, 655. 24 393,299.62 17,501, 355. 62
Foreigneoin...........ocoooiviniinaans 46,152,783.87 | 15,141,678.08 31,011,105.79
Jewelers’ bars,old plate,ete.......... 4,892, 930. 88 5, 568, 482. 95 675,552.07 j..ocvnrennnanann
Total original deposits......... 177,753,384.34 | 143,378,969.86 | 15,846,724.74 50,221,139. 22
REDEPOSITS. |
370,091. 30 5, 502, 052. 90 5,131,961.60 ................
33,676,945.02 | 27,023,457.69 |....cooonnnnan... | 6,653,487.33
15,088,337.44 |- .ocoiimiiinnin]iiinnaianaaaa, I 15,088,337.44
Total redeposits................ 49,135,373.76 | 32,525,510.59 5,131,961.60 | 21,741,824.77

Total gold operated upon.......| 226,888,758.10 | 175,904,480.45 |._.............. | 50,984, 277.65

DEPOSITS AND PURCHASES OF SILVER.

Silver is coined in the United States on Government account only.

Deposits of silver bullion are received by the mints and assa
offices to be returned to the depositors in fine or unparted bars wit
the weight and fineness stamped thereon. These deposits are con-
fined almost exclusively to the assay office at New York, and the
bars when returned to the depositors are sold for use in the arts, or
exported.

he deposits and purchases of silver at the United States mints and

assay offices during the fiscal year 1905 were as follows:

Standard
Ttem. ounces.
Bilvercontained i1l gold deposSitE. v vessssvnsmews vssmnmss oo s e sm s aaow oo e s 645,885.71
For Philippine coinage. .. ..........ociioiiiiiinn. s 9,170, 164.92
Uncurrent coin, including Hawaiian and Porto Rican.. 1,482, 382.40
Forreturninfinebars..........oovvuiiiiiinininiaa.. 4,437,479.15
For foreign COINAZE . ..o oo vvriviviiinei i riietscam e caesaeersamnasanrranaanaes 2,823,397.68
O v novssscomorss it 7155 065511550 5 SIS ot 5 S et s 18, 559, 309. 86

Included in silver “for Philippine coinage” is 8,555,899.99 stand-
ard ounces uncurrent old Spanish coins for recoinage.
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UNCURRENT DOMESTIC SILVER COINS FOR RECOINAGE.
The face value and deneminations of uncurrent and mutilated

domestic silver coins received for recoinage were as shown by the
following statement:

Face value.
Denomination. Purchased
Transferred
over the Total.

from Treasury. counter:
Trade dollar.. $216. 00 $216. 00
Dollars. ...... 2,298.00 2,298.00
Hadf dollars. . .. ,928. 00 903. 793,831. 50
Quarter dollars 581, 503. 00 522. 50 582, 025. 50
Twenty-cent pieces 281.00 loovininnenannnnn 281.00
Dimes............ 588, 510.00 327.10 588,837.10
HAM QINO8. ... .« ins ossnsns oo s srsensn s 2 dieas dhdn 1,098. 05 42.20 1,140.25
Three—cent pIeces. .......covoeeieierieeraneenenacaenenn 156. 06 2.22 158.28
L 1,964,476. 11 4,311.52 1,968, 787.63

The Hawaiian silver coins received for recoinage amounted to $5,000
face value, of which $1,000 were in dollars, $1,000 in half dollars,
and $3,000 in quarter dollars.

DEPOSITS OF FOREIGN SILVER BULLION.

The origin of the foreign silver bullion déposited is shown by the
following statement:

Unrefined bullion. Refined bullion.

Country:of prodiiction. Standard Standard | Coining

ounces. Coining value. ounces. value,
British Columbia...................ooo... 15, 596. 01
Northwest Territory.._................... 113,949. 58
Ontario and Quebec.......... -y 573.24
Nova Scotia. .. 1,411.89
exico..... 1,649, 232. 53
West Indies. . ,573. 55
Central Ameri 43,519. 18
South America. . 30, 156. 72
Australia...... s 2.08
OPBR .. covumnan 9 e .56
Trinidad....... .98

Africa....ooooiiii i 18.52 ¥
Total. . .couiiiiieiiiaiacciianacanes 1,857,034.82 2, 160,913. 25 l 261, 198.95 303, 940. 60

DEPOSITS OF FOREIGN SILVER COINS.

The foreign silver coins deposited were from the following coun-
tries:

Country of coinage. ‘S(E&gg:;d Coining value.

). (23« 11 J O 2,956. 59 $3, 440. 40
Spain.......... 8,556,117. 84 9,956, 209. 86
est Indles..... 71,494.35 83,193. 43
Central America. 3,152.24 3, 668. 06
South Ameriea. .. 1,535. 87 1,787.20
Various.......... 23,971.13 27,893. 68
077 8, 659, 228. 02 10,076, 192. 63
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Jewelers’ bars and old plate containing 821,456.55 standard

ounces were deposited.

REDEPOSITS OF SILVER BULLION.

The redel[l)osits of silver contained 576,211.09 standard ounces, as

shown by the following table:
Fine bars deposited at— Mint bars
Bars manufactured at— e deposited at
Philadelphia.| New York. Total. Philadelphia.
Standard ozs.| Standard o0zs.; Standard ozs | Standard ozs.
NeW YOTIK oo cnmsmmsasrs s ssnnns S snissmsssy 648.31 118,727.70 119,371.01 155, 608. 26
Unparted bars deposited at—
Unparted bars Total.

manufactured at— Philadelphia Fmsnzlilsco. %erv{_ Helena. | Seattle. | Denver.
Standard 02s. Standard ozs.| Stand. oz.| Stand. oz.| Stand. 0z.'Stand. oz. | Standgrd o0zs.
Carson : , 137.52
New York 8, 804. 52
Denver 56,036.71
Boise. - cocvinimiwes 20, 849. 50
Helena 28, 368. 28
Charlotte 1,608.92
St. Louis 758.40
Deadwood 32,265.33
Seattle 145, 402. 64
Total 102,491.71 301,231.82

RECAPITULATION OF SILVER DEPOSITS.

WEiGHT OF THE ORIGINAL Derosits aND REDEPOsITS OF SILVER BULLION AT THE
Mints AND Assay OrFFioEs OF THE UNITED STATES DURING THE FiscaL YEars 1904
AND 1905, AND THE INCREASE OR DECREASE OF THE SAME DURING THE LATTER

YEAR.
Fiscal year—
Classification of deposits. Increase, 1905. | Decrease, 1905,
1904. 1905.
ORIGINAL DEPOSITS.

Domestic: Standard ozs. | Standard ozs. | Standard ozs. | Standard ozs.
Unrefined.......coooeieinininaan.. 427,086.04 550,257.34 123,171.30 |.......... ...
Refinery bars.................. 102 818.23 185,814.95 82,996.72 |, o
Refined bullion. 10, 571 413.73 4,734,655.62 5,836,758. 11

Domestic coin:

Purchased.. ..oy sas seimmomm s 2,322.49 3,302.48|  979.99 |................
Treasury transfers. . 2, 134 843.76 1,478,272. 46 656,571.30

Trade dollars purchased 177.31 187.88 | 1057 ...eeeiniii.....

Counterfeitcoln. ...................... 342.21 . 42 .79

Hawaiian coin, Treasury transfers.... 165,319.92 4,052.51 |.. 161,267. 41

Philip pmeiﬂgecml assay coins......... 7,667.57 3,827.71

Foreign b
Unrefined..... . ... ........... 1,388,312, 42 1,857,034.82 468, 12240 | ceisiciice sswmcsimmisiana
Reﬁned ............................ 124, 689. 53 261,198.95 B e b E T —

Foreigneoin.... .cccvivaviiasisnninss 4,480, 220.97 8,659, 228.02 4,179,007.05 |._._.............

Jewelers’ bars, old plate,ete...._...... 724,119. 47 821, 456. 55 97,337.08 |cvasmmnnwns o

° Total original deposits.......... 20,129,333.65 | 18,559,309.86 5,088,734.53 6,658, 758. 32

REDEPOSITS

Fine DA sumen: sovenpsm srvmuss 4o 82,104.63 119,371.01 37,266.38 |..........

Mintbars. .. .oc.oiciiiiiiiiiiiaaannn 111,983. 51 608. 26 43 624.75 |...oiiiieiaanns

Unparted bars............cccoeueen... 334,735.59 301,231.82 |.coeeerecanannn. 33,503.77

Total redeposits................. 528,823.73 576,211.09 80,891.13 33,503.77
Total silver operated upon...... 20,658,157.38 | 19,135,520.95 |.....ciivniannnn 1,522,636. 43
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CoiNING VALUE oF THE OriGINAL DEpPostTs AND REDEPOSITS OF SILVER BULLION AT
THE MINTs AND Assay OFFICES OF THE UNITED STATES DURING THE FiscaL YEArs
1904 AND 1905, AND THE INCREASE OR ' DECREASE OF THE SAME DURING THE LATTER

YEAR.
Fiscal year—
Classification of deposits. S -— —---| Increase, 1905. | Decrease, 1905.
1904. 1905.
ORIGINAL DEPOSITS.
Domestic: 2
Unrefined......................... $496,972.79 $640, 298. 20 $143,325.41 |.
Refinery bars . 119,643. 03 216,221.02 96,577.99 |.
Refined bullion.. 12,301,281.43 IR i A R R —
Domestic coin: "
Purchased............. 2,702.53 3,842.89 1,140.36
Treasury transfers. . 2,484,181.82 1,720,171.58 |...ooo.....
Trade dollars purchased 206. 33 218.63 12.30
Counterfeit coln. 398.21 9.80 |.evninnnniinnnas
Hawaiian coin, Treasury transfers... .| 192,372.27 4,715.65 |.oeeeeeiiannnn..
Philippine special assay coins......... A , 6 4,468 20¢ | coucorasornonnre sisaans
Foreign bullion:
vnrefined.............ooveeeeeannn. 1,615,490.81 |  2,160,913.25 ,422. 44
Refined.............. s 145,093. 27 303,940. 60 158,847.33
Foreigneoin................. 5,213,348.05 | 10,076,192.63 4,862,844.58
Jewelers' bars, old plate, ete 842,611.75 955,876. 71 113,264. 96
Total original deposits.......... 23,423,224.55 | 21,596, 286. 60 5,921,435.37
95,539. 94 138,904. 45 43,364.50 | oo
130, 308. 09 181,071. 42 50,763.33 |.ooiiiiiiiiaan
389, 510. 51 350,524.31 |.....coiiiiaan 38,986.20
615,358. 54 670, 500. 18 94,127.84 38,986.20
Total silver operated upon...... 24,038,583.09 | 22,266,786.78 |......cccununen.. 1,771,796.31

DEPOSITS OF GOLD SINCE 1873.

The value of the deposits of gold bullion, coin, and jewelers’ bars
at the mints and assay offices of the United States, by fiscal years,
since 1873 is exhibited in the following table:
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Derosrrs oF GoLp AT UNITED STATES MiINTs AND Assay OFFICEs SINCE 1873.

Character of gold deposited.

|

Fiscal o |
year : Jewelers’ | Total
ended Domestic Domestic Foreign . i S - J

June 30— bullion. coin. bullion. Foreign coin. ;}zz: 2{“‘} :

$28, 868, 560,78 ($27,116,948.27 |  $426,107.44 | $518,542. 14 | $774,218.25 | 857,704, 385.88
29,736,387.82 | 6,275,367.29 | 3,162,519.92 | 9,313,882.47 | 654,353.56 | 49,142, 511.06
34,266,124.52 | 1,714, 311.50 739,439.66 | 1,111,792.26 | 724,625.96 | 38, 556,293.90
37,590, 529. 39 417,947.15 | 1,141,905.76 | 2,111,083.80 | 681,819.32 | 41,943, 285.42
43,478, 103.93 447,339.68 | 1,931,163.12 | 2,093,260.73 | 837,911.25 , 48,787,778.71
48,075, 123.76 301,021.79 | 2,068,679.05 | 1,316,461.09 | 907,932.20 |  52,669,217.89
38, 549, 705. 89 198,083.17 | 1,069,796.89 , 1,498,819.71 | 937,751.14 | 42,254, 156,80
35,821, 705. 40 209,328.82 | 21,200,997, 23 | 40,426, 539.63 | 1,176,505.77 | 98,835, 096.85
35,815, 036. 55 440,776.97 | 37,771,472 26 | 55,462, 385.74 | 1,343,430.93 | 130,833, 102,45
31,298, 511. 97 599,356.80 | 12,783, 807.04 | 20,304,810.78 | 1,770,166.36 | 66, 756, 652.95
32,481, 642. 38 374,120.23 | 4,727,143.22 | 6,906,083.80 | 1,858,107.42 | 46,347, 106.05
29,079, 596. 33 263,117.17 | 6,023,734.45 | 9,095,461.45 | 1,864,769.26 | 46,326, 678.66
31, 584, 436. 64 325,210.97 | 11,221,846.45 | 7,803,217.77 | 1,869 363.26 | 52,894,075.09
32,456, 493. 64 393,545.28 | 4,317,068.27 | 5,673,565.04 + 2,069,077.00 | 44,909, 749.23
32,973,027. 41 516,984.63 | 22,571,328.70 | 0,896,5312.28 1 2,265,219.85 | 68,223, 072. 87
32, 406, 306. 59 492,512.60 | 21,741,042.44 | 14,596,885.03 , 2,988,750.90 | 72,225, 497.¢
31,440, 778.93 585,066.87 | 2,136,516.66 | 4,447,475.99 | 3,526,597.31 |  42,136,435.76
30,474,900, 25 655,474.96 | 2,601,932.29 | 5,208,773.93 | 3,542,013.83 | 42, 663,095.26
31,555, 116.85 583,847.16 | 4,054,822.86 | 8,256,303.80 | 4,035,710.15 | 48, 485, 800. 82
31,961, 546. 11 557,967.86 | 10,935, 15469 | 14,040, 187.70 | 3,636.603.68 | 61,131, 460,04
33,286, 167. 94 702,470.43 | 2,247,730.78 | 6,293,296.33 | 3,830, 176.02 | 46,449, 841.50
38,696,951.40 « 2,093, 615.46 | 15,614,118.19 | 12,386, 406.81 | 3,118,421.45 | 71,909, 513,31
44,371,949.83 | 1,188,258.21 | 14,108,435.74 | 2,278,614.07 , 3,213,809.43 | 65, 161,067.28
53,010,957.02 | 1,670,005.53 | 6,572,390.14 | 3,227,409.06 ' 3,38%,622.06 | 68, 769, 383. 81
60,618,239.77 | 1,015,314.39 | 9.371,521.03 | 13,188,013.86 | 2,810, 248.66 | 87,003, 337.71
69,881,120.57 | 1,187,682.99 | 26,477,370.06 | 47,210,077.84 | 2,936,943.37 | 147,693, 194.83

1 158,307. 57 | 30,336, 559.47 | 32,785, 152.48 | 2,964, 683.90 | 143,497, 190.65
)

+

3z

i 1
87,458,836.23 | 1,389,006.68 | 22,720,150.22 | 18,834, 495.53 | 3,517,540.93 | 133,920, 119.59
92,929,605.86 | 1,116,179.86 | 27,189, 659. 12 | 27,906, 489.13 | 3,959, 656.64 | 153, 101, 680. 61
04,622,078.39 | 1,488, 44816 | 18,189,416.90 | 13,996,162, 21 | 4,284,724.22 | 132, 580, 829. 88
96,514,298, 12 960,907.95 | 16,331,058.92 | 8,950,595.28 | 4,247,582.64 | 127,004, 442.91
87,745,626.63 | 2,159,818, 57 | 36.802,224.30 | 46,152,783.87 | 4,892,930.88 | 177,753,384, 34

5,568,482.95 | 143,378, 969. 86

101,618,315.38 ' 3,404,966.63 | 17,645, 526.82 | 15,141, 678.08 |
1,617,820, 368. 51 | 62,003, 410.60 [416,322,640.18 468, 613, 239. 69 ise, 198, 750. 55 iz,w,ms,-;mss

Total.

Derosits oF SiLvER AT UNrrED STATES MINTS AND Assay OFFICES SINCE 1885.

Character of silver deposited.

Fiscal year )
ended June 30— | Domestic | Domestic ‘ Foreign ! Foreign '{)z‘::k:)’; ; Total.
v i 3 ¢l
bullion. coin bultion. | coin. plate, ete.

Fine ounces.| Fine ounces. | Fine ounces. | Fine ounces. | Fine ounces. | Fine ounces.
24,943,394 678,741 1,627,619 867,856 336,981 28,454, 591
25,101,639 216,015 1,145,017 628, 545 361,316 27,452,532
29,293,372 5,848, 585 1,127,213 271,166 396, 656 36,936,992
28,921,649 1,202,177 1,290,390 67,549 485,190 31,966,955

7 394, 346 1,063,900 328,276 502,223 : 31,895,132
29,187,135 466, 302 1,852,155 951, 162 526,270 I 32,983,024
50,667,116 637,652 1,767,908 1,970,912 633,073 55,676,661

, 817,548 5,036,246 1,556,618 349, 652 572,661 64,332,725
56,976,082 5,346,912 1,738,711 505,171 582,728 ! 65,149, 604
15,296,815 5,012, 960 994, 901 422,725 467,958 ' 22,195,359
6,809, 626 3,015,905 1,362, 141 15,201 580, 125 11,783,088
4,420,770 3,170,768 680, 757 150,942 604, 386 9,027,623
3,914,985 2 208 953 626,085 101, 157 473,755 ! 7,324,935
2,116,690 1,24.3,050 209,987 5 249, 468 3,826,003
5,584,912 6,060, 986 716,077 19,382 484,751 | 12,866, 108
4,977,978 3,587,992 1,088,019 ! 44,704 557,831 10,256, 524
2,466,749 2,613,570 1,306,149 | 4,250, 196 567,647 11,204,311
1,425,060 2,275,000 1,152,023 ’ 29, 265 575,430 ' 5,456,868
12, 523,630 a2 511,911 1,110,463 | 21,869 627,108 ¢ 16, 794,981
9,991,187 b2 ()72 397 1 361,701 d 4,039, 100 652,015 ! 18 116,400
4,923,655 61,337,242 1, 906 410 7,796,761 739,310 ! 16,703,378
405,966,379 54,937,800 25,684,244 22,838,489 10,976, 882 ; 520,403,794

a Includes 461,686 fine ounces Hawaiian coin.

b Includes 148,788 fine ounces Hawaiian coin.

¢ Includes 3,647 fine ounces Hawaiian coin.

d Includes 6,901 fine ounces Philippine special assay coins.
e Includes 3,456 fine ounces Philippine special assay coins.

12600—056——2
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COINAGE OF THE UNITED STATES.

The following table exhibits the domestic coinage during the fiscal
year 1905 by denominations, pieces, and values:

Denomination. I Pieces. Value.

Gold:
Double eagles. ... oo 3,649,452 | $72,989,040.00
Eagles........ . 262,058 2,620, 580. 00
Half eagles_... 730,016 3, 650, 080. 00
Quarter cagles . 663, 922. 50
Dollars (Lewis and Clark Exposition)... 60, 069 60, 069. 00
TOtal v sumane, 55558 50 50 55085 65 65 Shodie B SR8 F nahn fommelS Bmm i S EEEHR 4,967,164 79,983, 691. 50
Silver:
0103 L 310 310.00
Half dOATS. ..ot e ! 6, 543,470 3,271,735. 00
Quarter dollars — 13, 896, 498 3,474, 124. 50
Dimes - sovsss covsssivrvmsnnnss A S R TR B ¢ 23,778,011 2,377,801.10
0 7 44, 218, 289 9, 123,970. 60
Minor: ‘
Five-cent nickels. .. ... i 25,817,481 | 1,290, 874.05
One-cent Bronze. «ccusammomimcnn swomam st @@ s s s - 77,419,368 | 774,193.68
Total:as swssronusvensameanss SEEsviesh F9IPaTE BRSO EvEE S TR ERIEy o ' 103, 236, 849 I 2,065,067.73
Total COINAGE. . ..meennmennennn.. e 152,422,302 ] 91,172,729.83

All the standard silver dollars embraced in the above table were
coined from the balance of the silver bullion on hand purchased
under the act of July 14, 1890, and contained 266.40 standard ounces
of silver, costing $216.93. The seigniorage or profit on this coinage
vSvas $93.07, which has been deposited in the Treasury of the United

tates.

Of the subsidiary coinage made during the year, $1,179,319 were
from bullion received from the Treasury for recoinage and $151,171.70
from silver bullion purchased under the provision of section 3526 of
the Revised Statutes; $7,752,131.75 under the act of July 14, 1890;
$40,966.70 from Hawaiian coins redeemed and melted, and $71.45
from Porto Rican coins redeemed and melted.

The loss on the recoinage of $3,431,211 in worn and uncurrent
gold coins was $26,244.37 and the net loss on the recoinage of $1,968 -
787.63 in worn and uncurrent silver coins was $125,227.16, for which
the Treasury of the United States was reimbursed from the appro-
priation for that purpose. On the transfer from the Treasury of
$5,000 in Hawaiian coin there was a gain of $42.

In addition to the above, the mints at Philadelphia and San Fran-
cisco coined for the Philippines the following:

Denomination. } N‘I"’igé’:s': of
|

POSOB - ettt ettt et e e et eae e et e e e e aaeaeaeeeaeneananannan I 8,330,884
50 centavos. . 2,904,884
20 centavos. . 2, 150, 884
10 centavos. . 4,020,884
5 centavos. .. 880
leentavos. . ... .ooiiiiiiiiiiiiiaan.. O - 11,981,230
deentavos. ... . ......oiiiiiiaoll e eeeeieaiieaeaaaaaes 880
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. At the request of the Secretary of War the purchases of bullion
required for the silver coinage of the Philippine Islands, authorized
by the act of March 3, 1903, were made by the Director of the Mint,
with the approval of the Secretary of the Treasury. There were
purchased from March 26, 1903, to June 30, 1905, for this purpose
14,077,601.29 ounces of silver, costing $7,685,893.62. This bullion
was paid for by the government of the Philippine Islands. There
were also received during the fiscal year at the San Francisco mint
old silver coins, withdrawn from circulation in the Philippine Islands,
amounting to 7,700,309.99 fine ounces for conversion into the new
coinage. The total coinage for the Philippine Islands during the
year was 10,615,591.20 pesos in silver and 119,860.70 pesos in nickel
and bronze. The Treasury has been reimbursed for the cost of the
Philippine coinage, the total charges therefor to June 30, 1905,
being $398,335.33. In addition to the foregoing, the mint at Phila-
delphia coined 6,435,000 pieces for Panama and 450,000 pieces for
Costa Rica, and the mint at San Francisco coined 400,000 pieces for
Salvador.

The Philippine coinage made by the mints of the United States
from date of the act of March 3, 1903, to June 30, 1905, is as follows:

| ;. | San Fran- |
Denomina.tion. \ Philadelphia. cisco. | Total.
|
Silver: ' Pieces. Pieces. l Pieces.
POBOB. et et e e e e 2,805,720 | 22,601,000 | 25,406,729
50 centavos. .. .- 3,115,889 3,012, 000 6,127,889
20 centavos 5,367,059 2, 630, 080 i 7,997,139
10 centavos ... 5,116,928 6, 240, 000 11,356, 928
Nickel: | !
Scentavos........... S R R SR R, ST : 9,999,258 |. ..o 9,999, 258
Bronze: : . !
1 CBNEAVORmrmmmrsmmssee s o s . 37,844,658 |............ ..l 37,844,658
B CBNEATOS. it aaas ! 17,752,258 |.eveeeenennn.. 17,752,258
LT U “ 82,001,779 | 34,483,080 \ 116,484,859

The mint at Philadelphia also made the following coinage:

For Panama, 1,800,000 half-balboa, 1,610,000 quarter-balboa,
1,125,000 tenth-balboa, 1,500,000 twentieth-balboa, and 400,000
fortieth-balboa pieces; in all, 6,435,000 pieces.

For Costa Rica, 250,000 fifty-centimo, 100,000 ten-centimo, and
100,000 five-centimo pieces; in all, 450,000 pieces. -

The mint at San Francisco also made, in addition to domestic and
Philippine coinage, 400,000 pesos for Salvador.

The number of pieces of domestic coin manufactured by the mints
of the United States during the fiscal years 1904 and 1905 and the
increase or decrease in the number of pieces coined in the last year
named is shown in the following table:

Fiscal year. :
Classification of coinage. . In%&ase, Delc;&ase,
1904. 1905. - *
Gold COMN . . . oo 11,480, 380 4,967,164 |..............| 6,513,216
Silver dollarg ................... 10, 101, 650 [ L P 10,101, 340
Subsidiary silver coins , 264, 634 44,217,979 3,953,345 |..............
MANOT COINS -« - eeneseonoooooomooonoonon 86,866,280 | 103,236,840 | 16,370,560 | .oooooooo.s
TOAL - oo 148,712,953 | 152,422,302 | 20,323,905 | 16,614,556

6 Coined in September and December, 1904.
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The value of the domestic coinage manufactured by the mints of
the United States during the fiscal years 1904 and 1905, and the
increase or decrease in the nominal value of the coinage during the
years named is shown by the following table:

Fiscal year.
Classification of coinage. Increase, 1905. | Decrease, 1905.
1904. ’ 1905.
o

QOIA00IN cssvm sosriomomsssmimomsmmsssimsaimisss i ‘ $208, 618,642.50 | $79,983,691.50 (... ........... $128, 634,951.00
Silver dOHars. -« .ocowuvesssmemsmm o ! 10, 101, 650. 00 310.00 |....ooiiieoan... 10, 101, 340. 00
Subsidiary silvercoin................ 7,719,231.00 9, 123, 660. 60 1,404,429.60 |................
Minor Coilu e s mmyery 1 1,762, 628.05 2,065, 067. 73 302,439.68 [................
MOEAL. s .« c54 it 5 m ok e B ‘ 228, 202, 151. 55 ’ 91,172,729.83 1,706,869.28 | 138,736,291.00

The number of silver dollars coined.from bullion purchased under
the act of July 14, 1890, from August 13, 1890, to June 30, 1905, ag-
gregated 187,027,345 pieces, containing 144,653,962.44 ounces of fine
silver, costing $134,192,501.95, giving a seigniorage of $52,834,843.05.

All profits on the coinage of silver dollars are deposited each
month in the Treasury of the United States. :

The aggregate number of silver dollars coined from March 1, 1878,
to June 30, 1905, under the provisions of the acts of February 28,
1878, July 14,.1890, and March 3, 1891, was $570,272,610, as shown
by the following table: -~

COINAGE OF SILVER DOLLARS.

Coinage under act of— Amount.

Feb. 28, 1878 (Bland-Allison; ............................................................ $378, 166,793
From July 14, 1890, to repeal of the purchasing clause of the Sherman act,
Oct: 31, 1893w socauns oo vnavs o4 SouRtE ST oo REDs SovSERTRE SR TR VRIS 5 $36, 087,285
From Nov. 1, 1893, toJune 12, 1898 .. ... ..ottt eeaceeaeaaaannn 42,139,872
Coined under the war-revenue bill approved June 12, 1898. ... ... ......... 108, 800, 188

Total under act of July 14, 1890 ... ... .. ittt i 187,027,345
Mar. 3, 1891 (recoinage of trade dofars)...._....._. R ————— 5,078,472

B Lo T 570,272,610

There are exhibited in the Appendix tables showing by denomi-
nations and values domestic coins manufactured during the fiscal
year, and also tables of the coinage by denominations, institutions,
and years from the establishment of the Mint in 1792.

The following tables exhibit the number of fine ounces and value
of gold and silver coinage of the United States by fiscal years since 1873.
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CoINAGE OF GoLD AND SiLVER AT THE MiNTS oF THE UNITED STATES SINCE 1873, BY
- FiscaL YEARs.

Silver.

Gold.
Fiscal year. . i )
i ; Fine ounces Dollars | Subsidiary
Fine ounce?. Value consumed. coined. coined.
1,705,187 $35,249,337 2,179,833 $977,150 | $1,968,645. 50
2,440,165 50,442,690 4,558,526 3,588,900 2,394,701.39
1,623,173 33,553,965 7,650,005 5.607,500 | 4,372,868.00
1,846,907 38,178,963 14,228,851 6,132,050 | 12,994,452.50
2,132,283 44,078,199 21,239,880 9,162,900 | 19,387,035.00
2,554,151. 52,798,980 21,623,702 19,951,510 8,339,311.50
1,982,742 40,986,912 21,059,046 27,227,500 382. 50
2,716,630 56,157,735 21,611,294 27,933,750 8,687.50
3,808, 751 78,733,864 21,383,920 27,637,955 12,011.75
4,325,375 89,413,447 21,488,148 27,772,075 11,313.75
1,328,449 35,936,928 22,266,171 28,111,119 724,351.15
1,351,250 27,932,824 22,220,702 28,099,930 673,457.80
1,202,657 24,861,123 22,296,827 28,528, 552 320, 407.65
1,648,493 34,077,380 23,211, 29,838,905 183,442.95
1,083,275 22,393,279 26,525,276 33,266,831 1,099,652. 75
1,372,117 28,364,171 26,331,176 32,718,673 1,417,422.25
1,235,687 25,543,910 26,659,493 33,793, 860 721,686. 40
1,065,302 22,021,748 28,430,092 35,923,816 892,020, 70
1,169,330 24,172,203 29,498,927 36,232,802 2,039,218.35
1,717,650 35, 506,987 11,259,863 8,329,467 |' 6,659,811.60
1,453,095 30,038, 140 9,353,787 5,343,715 7,217,220.90
4,812,099 99,474,913 4,358,299 6,024, 140. 30
2,125,282 43,933,475 6,810,196 3,056,011 5,113, 469. 60
2,848,247 58,878, 490 8,651,384 7,500,822 3,939,819.20
3,465,909 71,646, 705 18,659, 623 21,203,701 3,124,085.65
3,126,712 64,634, 865 12,426,024 10,002,780 6,482, 804. 00
5,233,071 108,177,180 20,966,979 18,254,709 9,466,877.65
5,221,458 107,937,110 23,464,817 18,294,984 12,876,849.15
4,792,304 ,065,715 26,726, 641 24,298,850 | 10,966, 648. 50
2,998,313 61,980,572 22,756,781 19, 402, 800 10,713, 569. 45
2,211,791 45,721,773 19,705,162 17,972,785 8,023,751.25
10,001,929 208,618,642 13,396,894 10,101,650 7,719,231.00
3,869,211 79,983,692 6,600,068 0 9,123, 660. 60
90,968,995 | 1,880,495,917 589,509,613 607,259,120 ‘ 165,013,008. 24

RECOINAGE OF STANDARD SILVER DOLLARS.

.

No mutilated or uncurrent standard silver dollars were transferred
from the Treasury to the mints for recoinagé during the fiscal year
1905. There were, however, purchased as bullion 2,298 mutilated
silver dollars, which were for use in the manufacture of subsidiary

silver coins.

The total number of mutilated and uncurrent'silver dollars received
and melted at the mints and at the assay office at New York since
1883 is shown in the following statement: )

Fiscal year.

Fiscal year. ,
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RECOINAGE OF UNCURRENT COIN.

The condition of the current coins has been materially improved by
the extensive recoinage of recent years.

The following table shows the face value of abraded subsidiary coin
transferred for recoinage, the amount of new coin made therefrom,and
the loss since 1891:

Resvits oF RECOINAGE OF UNCURRENT SUBSIDIARY SILVER COIN.

Face value. New coin. Loss.
$910,046. 69 $861, 680. 41 ,366. 28
7,118,602.78 |  6,937,886.02 180,716.76
7,618,198.25 7,381,289, 58 236,908. 67
7,184,472.17 |  6,924,753.05 259,719.12
4,361,761.36 4,161,820.73 199,940. 63
4,627,141.46 4,377,258. 0 249,883. 068
3,197,998. 50 3,048, 861. 64 149, 136. 86
6,100,772.32 | 5,820, 150.16 289,613. 16
, 584, 304. 26 8,008, 485. 18 485,819.08
5,261,070.35 4,950, 088. 96 310,981.20
, 280. 69 3,613,021.59 219,259. 10
3,333, 437.06 3,141,548.04 191, 889.02
3,008, 747.98 2,829,800.71 178,857.27
, 828, 384. 90 2,656,104.21 172,280. 69
1,964,476.11 1,839,219.24 125,256. 87
60,940,694.88 | 66,642,066.92 | 3,208,627.96

The results of recoinage of Hawaiian silver coin to June 30, 1905,
has been as follows:

Coining
Fiscal Univb%ol&l estigtes
i year.
Face value. subsidiary Gain.
coin.

$619,000.00 $638,239. 00 $19,239

199,312.75 205, 685. 75 6,373

: 2 (o i 42

823,312.75 848,966. 75 25,6564

BARS MANUFACTURED.

During the fiscal year 1905 there were manufactured by the mints
and assay offices of the United States gold and silver bars, of the value
of $107,662,690.46, as follows:

- Description. S:zlﬁgea:d Value.
GO - ee ettt e s 5,478,846, 500 | $101,932,021.19
3TN PRI 4,924,794.98 5,730, 669.
T TSRO RSOOSR TR 107,662, 690. 46

Tables will be found in the Appendix showing in detail the charac-
ter of bars manufactured at each institution during the year.
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WORK OF THE GOVERNMENT REFINERIES.

There were received and operated upon by the refineries connected
with the mints at Philadelphia, San Francisco, and New Orleans, and
the assay office at New York, during the fiscal year 1905, gold bullion
containing 3,223,717.462 standard ounces, and silver bullion contain-
ing 10,230,744.47 standard ounces, of the total coining value of
$71,881,004.11, as shown by the following table: :

Gold. Silver.
Institution. Standard _— Standard Coining Total value.
ounces. . ounces. value.

Philadelphia......... 1,327,307.327 | $24,694,089.80 2,402,203.31 | $2,795,395.85 | $27,489,485.65
8an Franeisco - 785,780.523 | 14,619,172.52 3,393,950.99 3,949,323.79 18,568, 496. 31
New Orleans. . R 17,022. 707 316, 701. 53 42,808. 00 49,812.95 366,514.48
New York............ 1,093,606.905 | 20,346,174.98 4,391,692. 17 5,110,332.71 25,456, 507, 69

Totalsewsspsusan 3,223,717.462 | 59,976,138.83 | 10,230,744.47 | 11,904,865.30 71,881,004. 13

.

SILVER BULLION ON WHICH CHARGES WERE COLLECTED.

In order to show the amount of the above-mentioned silver bullion
treated by the Government refineries on which charges were received
and the amount handled for parting purposes the following table is
presented: .

Silver bullion refined.  |Philadelphia.| S32.Fr80- INow Orleans. New York. |  Total.

‘ Stand. oz. Stand. oz. Stand. oz. Stand. oz. Stand. oz.
Bullion on which charges were

collected.......covvurveannn... 493,877.80 | 1,995,980.25 6,904.32 | 3,113,140.37 | 5,609,902.74
Silver owned gg the Govern-
ment returned by the refin- .

ery for parting purposes, on
w%cht ere were nocha.rées.. 1,908,415.51 | 1,397,970.74 27,069.85 | 1,271,067.38 | 4,604,523. 48

* Totale..veeunieeaennnnnnn 2,402,293.31 | 3,393,950.99 33,974.17 | 4,384,207.75 | 10,214,426.22

The figures given above represent the amount of silver received by
the melter and refiner and charged to the refinery, but as it was used
over and over it does not represent the whole amount of silver used
or sent to the refinery. :

PURCHASE OF SILVER.

The repeal on.November 1, 1893, of the purchasing clause of the
act of July 14, 1890, limited the purchase of silver bullion to that con-
tained in deposits of gold bullion, fractions of silver deposited for
return in fine bars, the amount retained in payment for charges on
silver deposits, surplus bullion returned by operative officers at the
close of the fiscal year, and uncurrent domestic silver coin.

The table following shows the amount and cost of silver bullion
purchased for the subsidiary silver coinage during the fiscal year
ended June 30, 1905, ‘
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SiLver PurcHASES FOR SUBSIDIARY COINAGE DURING THE Fiscal Year 1905.

Standard
Stock. . SHiTiees. Cost.

Partings, charges, and fractions purchased

628,941.11 $319, 479.31
Amount received by transfer from act of July 14, 1890.......... ... ._..... 02

Hawaiian coins redeemed and melted. ... .. ... . ... .. . . ......... 4,052. 51 5,000.00
Amount Hawaiian purchase bullion received by transfer................. .03 .04
Porto Rican coins redeemed and melted......................... ... 57.43 46.71
Melted assay coins purehased........coveiiniiiiiiiiiiiiiiiiiiiiiaaa 308.88 375.24
Mutllated coins purchased...........iiiiiiiiiiiiiiiiiiiiiiiiaiiianaannas 3,159.13 1,598.72

Surplus. bullon PUPChRSOM .o wnmsismrmmsssim v e SR ey 25,483. 89 12,759. 34
) . 662,003. 00 339,259.38

QuANTITY AND COST OF SILVER PURCHASED FOR SUBSIDIARY COINAGE AT EACH MINT
AND AT THE AssaYy OFriCE AT NEW: YORK DURING THE FiscaL YEar 1905.

g Standard
Institution. ounces. Cost.

Mint at Philadelphia. ... . ... i 222,822.58 $112,799.71
Mint at San Francisco... 194,291.55 101,013. 46
Mint at New Orleans. ... 10,348. 54 5 286.
Mint at Denver. . .......... 41,874.75 21,786.02
Assay office at New York 192, 665. 58 98,374.17

TTOTAY o & svom o0 o S 25 PEETEE SO S R S S B 662,003. 00 339,259. 38

In the following tables are shown the amount and cost of silver for
the subsidia&y coinage, the sources from which the metal was obtained,
the coinage derived, and seigniorage on same during the fiscal year
1905:

QuaNTITY AND COST OF SILVER OBTAINED BY TRANSFER AND PURCHASE FOR SUBSIDIARY
SiLVER COINAGE, AMOUNT AND CosT USED IN COINAGE, COINAGE DERIVED THEREFROM,
AND SEIGNIORAGE ON SAME DURING THE FiscaL YEar 1905.

Obtgﬁegubri}g:gmr Used in coinage.
Sources from which bullion Coinage. Seignior-«
was obtained Standard Cost Standard Coist age.
ounces. ' ounces. .
MINT AT PHILADELPHIA.
Silver bullion on hand July
1, W0 convovma uposne $1,807,344. 30 $1,682, 770. 98- o< s v o s [en pompmvnennfes swssspssa]issmmensscas
Uncurrent coins trans- |
ferred from Treasury....| 1,009,674.24] 1,256,204.34, $221,031.25, $275,000.00| $275,000.00 ............

Amount transferred from,
act July 14, 1890, under
act of Mar. 3, 1903........ 5,085,791.25| 4,141, 436. 36 5, 085, 791. 25/4, 141, 436. 36/6, 327, 578. 55|$2,186,142.19

Amount silver purchase
bullion transferred from

New York assay office...| 164, 70151 01, 586108 vcvuvssrsvuarass s {wsrassissarsvaiann = S R (N ——
Porto Rican coins re-

deemed and melted...... 57. 43 46.71 57.43 46.71 71. 45 24.74
Partings, charges, and frac- .

tions purchased.......... 204, 148.85] 103, 208. 53 138.01 72.59 171.70] 99.11
Melted assay coins pur-

chased................... 308, 88| 375.24
Mutilated coins purchased. 2,724. 03| 1,377. 54

Surplus bullion purchased . 15, 583.39 7,791.69
Total. vuvu somgaas o 8,380,333. 88 7,284,797.43

905, ot 5,307,017.94] 4,416,555.66(. ... ... ]ieiiiiniiidieniiiian il
Recoinage bullien trans-
ferred to mint at San
Francisco.......cocoeoo.. 1,482,250.00] 1,844,167.96! ... .. ..c.femiiumineinainnmneeenenociaiannaas
Recoinage bullion trans-
ferred to mint at New
Orleans. . ..c.cocvaivences O7,083.18. 120,787 T8ipusmowns sl svnmvsmnpand s svppvsmmedmssusveeses
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QuanTITY AND CosT OF SILVER OBTAINED BY TRANSFER AND PURCHASE FOR SUBSIDIARY
SiLvER COINAGE, AMOUNT AND CoST USED IN COINAGE, COINAGE PERIVED THEREFROM,
AND SEIGNIORAGE ON SAME DURING THE FiscAL Year 1905—Continued.

Obtained by transfer
and purchase.

l

Used in coinage.
Sources from which bullion -

was obtained. Standard Cost Standard | ‘
ounces. i ounces.

Coinage. Selaigglei.or-

Cost.

MINT AT PHILADELPHIA—
continued.

Silver purchase bullion
transferred to mint at ;
San Francisco. $803, 750. 00| $409, 876. 18|.

Sold in sweeps. .. 2,903. 51 1,486.21].

Wasted by opera )

...................... 8,087. 30 4,253.57) . e e e

905 eeieiaas et 679,241.95 487,670.07)........... { ....................................
Total......... U 8.380,333. 88' 7,284,797.43)___._....... R U .
MINT AT SAN FRANCISCO. i
Silver bullion on hand July i i
1,1904. ... 545,039.76] 313,015.54). . ... ... oo
Uncurrent coins trans-
ferred from Treasury.... 53,511. 26, 66,577.00| $266, 458. 40| $331,519.00| $331,519.00]............

Amount transferred from,
act July 14, 1890, under
act Mar. 3, 1903 ....... .. 739,804.63] 602,507.33} 739,894.63] 602,507.33] 920,553.20| $318,045.87

Amount transferred from,
act July 14, 1890, under .
act Mar. 14,1900 ......... 35, 365. 00 28,798.25| 35,365.00| 28,798.25 44,000.00| 15,201.75

Recoinage bullion trans-
ferred from mint at

Philadelphia. ... .. ... ... 1,482,250..00] 1,844, 167.96|. - woccive covvn|vommsmmmsnns o svmscmsnsas|snswasss s
Hawaiian coins redeemed
and melted.._._.__...... 4,052. 51 5,000.00] 32,926.99| 39,906.95 40, 966. 70 1,059.75

Received in transfer from
Hawaiian purchase bul-

Honm.... .................. .00) PR 1 AR Y IR B
Received in transfer from, i
act July 14, 1890, ...._.... .02 17 R ) U PR

Subsidiary purchase bul-
lion transferred from

mint at Philadelphia..... 803;750:00 409, 870.18)zcwes sponfbrumpemes|sepmgns yo ol b vmsmesg i
Partings, charges, and frac-
tions purchased.......... 189, 214. 55 95,501.61| 121,366.25| 57,763.42) 151,000.00) 93, 236.58
Mutilated coins purchased . 146. 30 0 ] P DR PPN SOOI
Surplus bullion purchased . 878. 14| 3. 0
Total .. .............. 3,854, 102. 20 3,365, 955. 72|1, 196, 011. 27)1, 060, 494. 95(1, 488, 038. 90| 427, 543. 95

...................... I LS By B, VI | R ) I ——— I
Reeomage bullion trans-
ferred to mint at New
Orleans.................. 555,011.10f 690,527.03(. .. ... .ocoo]omiiaae e
Hawaiian recoinage bul-
lion transferred to silver
urchase bullion account.
Sold in sweeps. ..

.03 .04].
6, 488. 27| 3,165.31].
Wasted by opera

COTA s o0 e v 25 858 Soree Smin 3,025. 41, 1,511. 15
Balance on hand June 30, %
1905, ..o 2,003,566. 12| 1,610,257.24]...... ... .0 oo oo foiiiiiiiieiiit
Total....oooeoion.. 3,854,102. 20 3,365,955. 72| - oo caveoifiaeniniiii e e
MINT AT NEW ORLEANS.
Silver bullion on hand July
151904 covevn on svgn . e 5,815. 45 | T | e v s
Uncurrent coins trans-

ferred from Treasury....| 415,086.96| 516,437.90] 460,388.00 572,800.00| 572,800.00......... ...
Recoinage bullion trans- i
ferred from mint at San

Franeisco, : soxvasasoves 805, 011.10] 1690, 52703« o vnvewnnslorevinvemunalas sssemoess]seess e
Recoinage bullion trans-

ferred from mint at Phil- -

adelphia................. 97,083.18 120,787.78)........._.. S ey

Amount transferred from, !
act July 14, 1890, under
I

act Mar, 14. 1900.", veses..l 369,725.00! 301,072.62' 369,725.001 301,072.62 460,000.00! 158,927.38
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MINT.

QuanTITY AND COST OF SILVER OBTAINED BY TRANSFER AND PURCHASE FOR SUBSIDIARY
SILVER COINAGE, AMOUNT AND CosT USED IN COINAGE, COINAGE DERIVED THEREFROM,
AND SEIGNIORAGE ON SAME DURING THE FiscaL Year 1905—Continued.

Obtained by transfer

coinage.

Jbransfer | yged in
Sources from whichbullion | and p}lrc ase | Coinage Seignior-
¥as obtamed, Standard | e | Standard | .. age.
ounces. . ounces. . I
MINT AT NEW OBRLEANS—
continued.
Partings,charges and frac-
tions purchased.......... $5,521. 80 $4,351. 19
Mutilated coins purchased. 288, 80| 148.03|..
Surplus bullion purchased. . 1,537. 94 786. 80|
1,453,070. 23| 1,641,311.29) $830,113.00| $873, 872. 62$1,0328,00.00 $158, 927.38
830,113.00| 873,872.62|..
Sold in sweeps... 2, 108. 37| ,069.84}. .
Wasted by operat.
COrS..ocvcnenecass 561.63 287.35
Balance on hand Jun
...................... 620,287.23| 766,081.48[. . ... .|
g i1 ¢ | 1,453,070.23| '1,641.311..29. ..o simnnma] somin sasmmunfusmm s sesemmme s
SUMMARY.
Silver bullion on hand July
T N 2,448,199.51) 2,002,986.42]. .. ... oo
Uncurrent coins trans- .
ferred from Treasury....| 1,478,272.46| 1,839,219.24) 947,877.65/1,179,319.00|1,179,319.00............

Recoinage bullion received
by transfer mint at San
Francisco from mint at
Philadelphia... .........

Recoinage bullion received
by transfer mint at New
Orleans from mint at
Philadelphia.............

Recoinage bullion received
by transfer mint at New
Orleans from mint at San
Francisco........c.......

Transferred from act July
14,1890, under act Mar. 14,

14, 1900, under act Mar. 3,
b 1 O
Amount received in trans-
fer from act July 14, 1890. .
Hawailan coins redeemed
and melted....... SRR
Amount Hawailan pur-
chase bullion received in
transfer.. ...............
Silver purchase bullion re-
ceived by transfer mint
at Philadelphia from as-
say office at New York...
Silver purchase bullion re-
ceived by transfer mint
at San Francisco from
mint at Philadelphia.....
Porto Rican coins redeemed
and melted_ _.......-..--.
Partings, charges, and frac-
tions purchased...
Melted assay coins
chased. ... .. ...ococeainn
Mutilated ¢oins purchased .
Surplus bullion purchased. .

Recoinage bullion trans-
ferred from mint at Phil-
adelphia to mint at Ban

1, 482, 250. 00

1,844, 167.96

1,482,250.00 1,844,167.96|............|...oooooiioi i
97,083.18]  120,787.78). ... oouiileneenee e s
555,011.10]  690,527.03
405,000.00| 329,870.87| 405,000.00{ 329,870.87 504,000.00 174,129.13
|
5,825,685. 88| 4,743,043.6915, 825, 685. 8814, 743, 043.69)7, 248, 131.75,2, 504, 188.06
.02 N SO IO FOURRORRRO (SRR
4,052.51  5,000.00 32,926.90 39,006.95 40,966.70  1,059.75
.03 0o
164,701.51  91,586.08.. ... ..o
803,750.00 409,876. 18 ... .......[...ooo oo
57.43 46.71 57.43 4671 71.45 24.74
401,885.20| 203,061.33] 121,504.26| 57,836.01 151,171.70] 93,335.69
308. 88 375.24|..
3,159.13]  1,598.72.
17,900, 47,  9,017.13
13,687, 506. 31(12, 202, 064. 44(7, 333, 142. 21|6, 350, 923. 23(9, 123, 660. 602, 772, 737.37
7,333, 142.21] 6,350,923. 23| .. oeoeoulor i
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QuanTrry AND Cost OF SILVER OBTAINED BY TRANSFER AND PURCHASE FOR SUBSIDIARY
SiLVER COINAGE, AMOUNT AND CosT USED IN COINAGE, COINAGE DERIVED THEREFROM,
AND SEIGNIORAGE ON SAME DURING THE FiscaL YEar 1905—Continued.

Obtained by transfer ' Used in colnage.
and purchase. i o
Sources !rombwhicgdbullion . Coinage Seignior-
was obtained. g age.
Standard Standard
ounces. Cost. ounces. Cost.

SUMMARY—continued.

Recoinage bullion trans-
ferred from mint at Phil-
adelphia to mint at New
Orleans.................. $97,083.18] $120,787.78. ... .coooiifienniiiiniieneieaeaa]l LT ——

Recoina%e bullion trans-
ferred from mint at San
Francisco to mint at New
Orleans: .coxanconns I 555,011,300  690,527.03®. ... ... |.........ooleeee

Hawaiian recoinage bullion ]
transferred to silver pur-
chase account............ .03 04

Silver purchase bullion -
transferred to mint, San
Francisco, from mint at
Philadelphi; 803, 750.00; 409, 876. 18|

i 11, 500. 15 5,721.36,.

11,674.34,  6,052.07).
3,393, 095. 30 2,864,008.79|.
i13,687,506.31 12,292, 064. 44

The amount and cost of silver purchased under act of July 14, 1890,
the amount of such bullion consumed in the coinage of standard
silver dollars, the number of dollars coined and seigniorage derived
therefrom, from August 13, 1890 (date when the law went into effect),
to June 30, 1905, together with the amount of such bullion used in
the coinage of subsidiary coins under provisions of the acts of March
14, 1900, and March 3, 1903, with the coinage and seigniorage on
same, are shown in the table following:

AMOUNT AND CosT OF SiLVER BULLION PURCHASED UNDER AcCT oF Jury 14, 1890, AND
Usep IN THE COINAGE OF STANDARD SiLVER DoLLaARs AND SussipiarY SILVER COIN,
WASTED AND SOLD IN SWEEPS AND SEIGNIORAGE, FROM AUGUST 13, 1890, T0 JUNE
30, 1905. £

Disposition. Fine ounces. Cost.
Total amount purchased and costof same......................... 168,674,682.53 | $155,931,002. 25

Used in the coinage of standard silver dollars to June 30, 1905........ 144, 653, 962. 44 134, 192, 501. 95
Used in the coinage of subsidiary silver to June 30, 1905...... i 23,957, 149. 29 21,675, 964. 39

Wasted and sold In SWeepPS. ... ..ooooioiiiiiiiiiiiaaaaiiaaaa. .. 63,570.37 62, 535. 64

Transferred to subsidiary purchaseaccount....................... .43 .27

Total amount used. .. ... ...ccoeiuiuiiiiiiniiiiiieniannnans 168,674, 682. 53 155, 931, 002. 25
Disposition. ’ Coinage. Seigniorage.

Standard silver dollars coined to June 30, 1905. . .. ..... .. ........ $187, 027, 345. 00 $52,834,843.05

Subsidiary silver coined to June 30, 1905 .. . ... ... .ciiiiiiiaiiians 33,118, 575. 05 11, 442, 610. 66
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BALANCES OF SILVER BULLION.

The balances of silver bullion on hand June 30, 1905, at the mints
and assay offices of the United States for the coinage of subsidiary
silver, coinage for Philippine Islands, and for payment of deposits
of silver bullion in fine ﬁars. were as follows:

| Standard
Item. ounCes. Cost.

For subsidary silver coinage. ... .......ccoouiiiiernriineineanaanns 4,192, 280. 91 $3,257,585.31

Held at United States assay office at New York for payment of de- !
posits in fine bars. A 4 88,303.27 88,303.27
LT S - | 4,280,584.18 |  3,345,888.58
Silver bullion for Philippinecoinage. .. ... ... .................... 4,083. 56 2,225.08

[}

Grand total .. ...l T 4,284,847.74 3,348, 113.66

MARKET PRICE OF SILVER DURING THE FISCAL YEAR ENDED JUNE 30,
1905.

The price of silver 0.925 fine (British standard), for the twelve
months ended June 30, 1905, ranged from 257% d. (April, 1905),
to 28y% d. (December, 1904), the average price for the year being
26.9884 d. At the lowest price, the equivalent for a fine ounce in
New York, with exchange at par, was 55.852 cents; at the highest
62.612, and at the average for the year, 59.161 cents.

The following table exhibits the monthly fluctuations:

HicaEst, LowESsT, AND AVERAGE PRrICE OF SiLvErR BULLION, AND VALUE oF A FINE
Ovunce, Eacu MonTa, pURING THE FiscaL YEar 1905.

i Elquiv?]exf]ﬁ1

Average | Equivalent verage (va.ueof 8Ie 4 gerggpe

price per | value of & ";?;‘Ety g!l::;c:eggsgd monthly
Month High- | Low- ounce, fine ounce ew York month New York

g est. | est. | Britich with ex- ek oy rice of

standard [change at par change on pa erage ine bar

(0.925). ($4. 8665? a VETag! silver.
London. rate of ex-
change.
1904. Pence. | Pence.| Pence.
July. ..ot 27 26% 26. 7600 $0. 58661 $4. 8737 $0. 58769 $0. 58697
August.... .. 27 26 7% 26. 6018 . 58414 4.8807 . 58414 . 58486
September. 261 26 26. 3485 . 57759 4. 8665 .57757 . 57692
October. .. .. 2613 264 26. 7596 . 58660 4. 8591 . 58570 . 58572
November... . 27t 263 26. 9543 . 59087 4. 8680 .59107 . 59091
December.......... 289y 273 27.9302 .61230 4. 8697 .61251 .61182
1905.

28% 27 27.9423 .61299 4.8768 . 61380 . 61379
281 27§ 28. 0468 61482 4.8776 61622 61776
271 2513 26. 7950 . 58737 4. 8640 . 58683 . 58717
265 25+ 26. 1425 .57307 4. 8629 . 57261 . 57300
27% 264 26. 6643 . 58451 4. 8694 . 58482 . 58485
27% 26y 26. 9158 . 59002 4.8711 . 59058 .59016
................ 26. 9884 . 59161 4, 8699 . 59196 .59199

DISTRIBUTION OF SILVER DOLLARS.

During the fiscal year 1905 the number of silver dollars distrib-
uted from the mints was 815,479, against 834,041 during the fiscal
year 1904, a decrease in the distribution of these pieces, during the
fiscal year 1905 of 18,562,
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The number of silver dollars on hand, the amount transferred,
the coinage, and the distribution from each mint, is shown in the
following table:

DistriBuTION OF SILVER DoLLARs FrRoOM THE MinTs, FiscaL Yrar 1905.

Item. Philadelphia. !San Francisco.| New Orleans. ’ Total.

|
In mints June 30,1904..................... $107, 115,954 $61, 453, 062 $20,588,725 | $198,157,741
Transferred from subtreasuries to mints
fOY SLOTAPO e coven o sevouns s sovey 500, 000 2,000,000 |.coosme srvvsans 2,500, 000
Coinage fiscal year 1905. .. . ._.............. 25 41 1 PR I S SR -y 310
Total. oo 107,616,264 | 63,453,062 29, 588, 725 200, 658, 051
Transferred from mints to subtreasuries.. 281551 | R F——————————— 8,250
In mints June 30, 1905. ... .............. ... 107,298, 954 62,946, 643 29, 588, 725 199,834,322
e 107,307,204 62,946, 643 29,588,725 199, 842,572
Distributed from mints during the year... 309, 060 5065419 v snvmunsns 815, 479

SEIGNIORAGE ON SILVER COINAGE.

The balance of profits on the coinage of silver on hand in the
mints June 30, 1904, was $64,716.64.

The. total seigniorage on the coinage of silver during the fiscal
year 1905 was $2,772,830.44, of which $93.07 was from the coina,
of standard silver dollars, $2,771,652.88 from the coinage of su%—
sidiary silver coins, $1,059.75 from the recoinage of Hawalian silver
coins, and $24.74 from the recoinage of Porto Rican silver coins
into United States subsidiary coins.

Including the balance on hand at the mints July 1, 1878, the net
seigniorage on silver coined from that date to June 30, 1905, aggre-
gated $135,799,153.08.

The seigniorage on standard silver dollars under the act of July 14,
1890, from August 13, 1890 (the date the act went into effect), to
June 30, 1905, was $52,834,843.05.

The amount of seigniorage deposited in the Treasury during the
fiscal year was $2,837,402.91, leaving a balance on hand at the mints
on June 30, 1905, of $144.17.

A table showing the seigniorage on silver coinage at each mint
and the disposition of the same will be found in the Appendix.

APPROPRIATIONS AND EXPENDITURES.

The act approved March 18, 1904, making appropriations for the
legislative, executive, and judicial expenses of the Government for
the fiscal year 1905, and act approved March 3, 1905, to supply
deficiencies in the appropriations for said year, contained specific
ai})pro riations for the support of the mints and assay offices of the

nited States amounting in the aggregate to $1,193,050.

In addition to the specific approprations contained in the above
acts, $191,065.51 was collected by the mints at Philadelphia and
San Francisco as charges on foreign coinage, and for the manufac-
ture of appliances for Government institutions, which amount was
deposited in the Treasury to the credit of the appropriations for
wages of workmen and contingent expenses of said institutions.
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Acts approved June 6, 1900, June 28, 1902, March 3, 1903, April
28, 1904, and March 3, 1905, contained the following specific appro-
priations:

New machinery and appliances, mint at Philadelphia..._..._.__. ... . _. ... $440, 185
New machinery and appliances, mint at Sen Francisco.....__.....__... ... .. 30, 000
New machinery and appliances, mint at Denver. _....___......_..._..._..... 345,055

The expenditures from these appropriations during the fiscal year
were:

Mint at Philadelphia...._.... ... ... 818, 624. 37
Mint at San Francisco. . - . .. .. .o 1, 600. 00
Mint at Denver. ... .. ... ... 131, 360. 08

The total expenditures from the above appropriations to June 30,
1905, have been:

Mint at Philadelphia. .. ... ... ... .. ... $417,317. 23
Mint at San Francisco... .. ... . ... .. ... ... ....... P 30, 000. 00
Mint at Denver. .. . ... L. 177,762. 36

In addition to the expenditures from the specific appropriations
there were expended during the fiscal year the following amounts
from the general appropriations contained in the act of July 14, 1890:

Storage of silver bullion (all expended at Philadelphia)................. .. ...
Coinage of silver bullion (all expended at San Francisco)

APPROPRIATIONS AND EXPENDITURES FOR THE FIscaL YEAR 1905.

APPROPRIATIONS.
. Parting | Storage | Coinage
Institution. . Salaries, x‘; ese(;f %ontel:sg::t and refin- | of silver | of silver Total.

! - | EXP - |ing bullion.| bullion. | bullion.
Philadelphia. ..... $42,550.00 |2$493, 615. 84
San Francisco....| 41,100.00 | ¢281,063.81
New Orleans..... 32,100. 00 38, 000. 00
Carson........... 5, 000. 00 5, 600. 00
New York........ 41, 050. 00 30, 000. 00
Denver........... 24, 200. 00 27, 000. 00
Helena........... 5, 450. 00 14, 500. 00
Boise............. 3, 400. 00 8, 300. 00
Charlotte......... 2, 750. 00 1,080. 00
8t. Louis......... 3,000. 00 1, 000. 00
Deadwood. ....... 3,200. 00 4, 000. 00
Seattle........... 10, 250. 00 27,000. 00

Total..ccwn 214,050.00 | 931,159.65 .5

a Includes $3,909.64 received from Philippine revenues as charges on coinage, medals, and proof coins;
$35,910.55 charges on Panama coinage; $3,232 charges on Costa Rican coinage; $1.01 charges received
from Government of Venezuela for manufacturing ship%ing box for coin; $19.30 charges received from
Government of Salvador for coinage; $207.85 charges for manufacturing machinery, colanders, fire
brick, ete., for mint at San Francisco; $26.01 charges for manufacturing patterns for bullion balances
for mint at Denver; $3.75 charges for manufacturing counting hoppers for assistant treasurer United
States at Cincinnati; $132.20 charges for manufacturing trucks, counting boards, and hoppers for
assistant treasurer United States at Philadelphia; and $173.53 charges for manufacturing bottle shaker
for laboratory of Bureau of the Mint. .

b Includes $2,450.71 received from Philippine revenues as charges on coinage, medals, and proof coins;
$8,079.45 charges on Panama coinage; $471.30 charges on Costa Rican coinage; $1.09 charges received
from Government of Venezuela for manufacturing shi;;ping box for coin; $5.78 charges received from
Government of Salvador for coinage; $180.58 charges for manufacturing machinery, colanders, and
fire brick for mint at San Francisco; $12.01 charges on manufacturing patterns for bullion balances
for mint at Denver; $5.18 cha, for manufacturing counting hoppers for assistant treasurer United
States at Cincinnati; $78.95 charges for manufacturing trucks, counting boards, and hoppers for
assistant treasurer United States at Philadelphia: and $154.26 charges for manufacturing bottle shaker
for laboratory of Bureau of the Mint.

¢ Includes $100,063.81 received from Philippine revenues for coinage,and $6,000 charges on Salvador
coinage.

a Ingc%udes $27,946.55 received from Philippine revenues for coinage,and $2.000 charges on Salvador
coinage.
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APPROPRIATIONS AND EXPENDITURES FOR THE FiscaL Yrar 1905—Continued.

EXPENDITURES.
N Parting | Storage | Coinage
Lnstitution. Salaries. ' v‘x)r ese(;lf C&ntlggglt and refin- | of silver | of silver [ Total.
i . Denses. ting bullion.| bullion. | bullion.
Philadelphia. ... .. $42,550.00 | $448,081.58 | $84,131.42 ($111,588. 44 $111.38 |........... $686, 462. 82
San Francisco....| 41,100.00 | 243,735.00 | 70,138.55 | 62,874.42 |..
New Orleans 30,709. 44 28,748. 89 1,038.97
Carson. 5,000. 00 3,775.00
New Yor! 40, 675. 00 27,436.27
Denver 19,964. 4 23,602.92
Helena...... 5,450. 00 13,992.00
Boise........ 3,277.77 8,133.50
Charlotte. ... 2,750.00 1, 080. 00
St. Louis. ... 3, 000. 00 791. 66
Deadwood........| 3,200.00 3,685.00
Seattle........... 10,250.00 |  26,929.00
Total....... 207,926.65 | 829,990.82

EARNINGS AND EXPENDITURES OF THE REFINERIES OF THE COINAGE
MINTS AND ASSAY OFFICE AT NEW YORK DURING THE FISCAL YEAR
ENDED JUNE 30, 1905.

The earnings of the refineries were as follows:

Charges received for parting and refining bullion_ . . ... __.__.__.._..._... $246,861.58
Surplus bullion recovered. ... ... ...._ .. ... ..iciiiciiiaiinica.... 35/814.72
Amount received from sale of by-produets. .. ... ... ... ... . . ... 28, 396. 50

Total earnings for the year. . .. ... .. ... oiiiioiiiiiio... 311,072:80

which amount was deposited in the Treasury to the credit of the
apgropriation for “ Parting and refining bullion.”

he expenditures on account of ““ Parting and refining bullion” dur-
ing the fiscal year aggregated $305,039.15, showing a net gain of earn-
ings over expenditures of $6,033.65, as shown in the following table:

EARNINGS AND EXPENDITURES FOR PARTING AND REFINING BULLION FOR THE F1scaL YEar
ENDED JUNE 30, 1905.

.

Charges Surplus Expendi-
Institution. collected. b n. By-products Total. tiires.
Philadelphia................... $55,827.38 $9,717.98 |..oncivinsionsw $65, 545, 36 $111, 588.44
San Francisco. ... o _58, 553. 94 15,843. 99 $6,459.09 80, 857. 02 62,874.42
New Orleans. .. 2,035.47 1,241.42 | ... ........ 3,276.89 1,038.97
New York... 110, 521. 24 9,011.33 21,937.41 141, 469. 98 129, 537. 32
Denver...... 19,923.55 {. . oieeieneni i 19,923.55 | ...o.oiionl
Total..enoieiiirinaanan 246, 861. 58 35,814. 72 28, 396. 50 311, 072. 80 305,039. 15

APPROPRIATIONS AND EXPENDITURES OF THE OFFICE OF THE DIRECTOR
OF THE MINT FOR THE FISCAL YEAR 1905.

The acts approved March 18, 1904, and March 3, 1905, making
appropriations E)r the legislative, executive, and judicial expenses of
the Government for the fiscal year ended June 30, 1905, contained
appropriations for the office of the Director of the Mint aggregating
$39,470. :

The expenditures from these appropriations comprised the amounts
paid on account of salaries, supervising the annual settlements at the
mints and assay offices, expenses incirred in collecting and compiling
the statistics of the production of gold and silver in the United States,
the amount paid for incidental expenses and the purchase of and sub-
scription to books and pamphlets, and contingent expenses incurred
in support of the laboratory of the Bureau.
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The expenditures during the fiscal year aggregated $37,219.69,
leaving an unexpended balance of $2,250.31 to the credit of the sev-

eral appropriations.
In a(F

dition to the above appropriations for the support of the office

of the Director of the Mint the provisions of the act approved March
18, 1904, contained a specific appropriation of $75,000 for ‘“Freight

on bullion and coin between mints and assay offices.”

The expendi-

tures from this appropriation for the fiscal year aggregated $54,792.45,
leaving an unexpended balance of $20,207.55 to the credit of said

appropriation.

APPROPRIATIONS AND EXPENDITURES OF THE OFFICE OF THE IMRECTOR OF THE MINT FOR

THE FiscaL YEAr 1905.

Purpose for which appropriated. Appropriated. | Expended. \ Unexpended.

SAlAries o vosorvus s rurses covvses SruRsRs TR SR S $30, 820. 00 $30, 688. 57 $131.43
Examination of mints. . 2, 500. 00 2,496.38 3.62
Mining statisties. . . __......_ ... ... ... 5,000. 00 2,987. 86 2,012. 14
Books, pamphlets, and incidental expenses. .............. 400. 00 358,02 41.98
Laborator% ............................................... 750. 00 688.86 61.14
Freight on bullion and coin between mints and assay offices| 75, 000. 00 54,792.45 20,207. 55
L3 N 114, 470.00 92,012. 14 ‘ 22, 457. 86

EARNINGS AND EXPENDITURES OF THE MINTS AND ASSAY OFFICES.

In the Appendix a table will be found showing in detail the earn-

ings and expenditures for the year.

A consolidated statement of expenditures for salaries, wages, and
supplies for the mints and assay offices is given below:

CoONSOLIDATED STATEMENT OF EXPENDITURES FOR SALARIES, WAGES, AND SUPPLIES OF
THE MINTs AND Assiy OFrFicEs oF THE UNITED STATES DURING THE FiscaL YEAR

ENDED JUNE 30, 1905.

Item of expenditure.

Ordinary
expenses.
|

T R TWURE O I W S PO | $2,621. 50
Adjusting weights and repairing balances................ i
Advertisements for supplies .. ..........
Assayer’s balances ..........

BOIUNE - . . o5 okt o s ihs Sok anmiasss Saiter e s e e e St ot ‘

Burglar alarm for vaults (installation and maintenance) . .

BHIO DD X0 & .S L L e L L L e Se o St e St tiints |

Carpets, furniture, and fixtures.
1

Chare

a

Crucibles, covers, stirrers, and dippers ...................
Dry goods (cost of materials for mittens, sleeves, coin
toweling, scale covers, etc.)......................
2 Hght and supples: . nisexiesinsiiasosionitbi e
2 (0 5) " 1) SR PSRN NS POt S S T S
Ensign
Fire brick.

Freight and draya;

Farnaconand Pepaits. oo 2 Lt T o e, B dem T s nene
€7 P IR T XTI SRR NIl S et 31 M e
Gloves and gAUNEIOTR. . #.caia L Lo fiai b st s dasi Snnld s atan
Hardware

Labor and repairs (only temporary labor or repair)......
Laundering of towels, ete. ... .................. b ST
Lead, sheet, and lead pipe......... ... ... ... ..........
Loss on sale of sweeps and leady melts...................
LOXEDEE, o o s esininsonbaiosngensvsbrbonsnses borssss e ronsiigs

Refining
expenses.

Total.

730.
197. 10

1, 306.

3,002, 7
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CONSOLIDATED STATEMENT OF EXPENDITURES FOR SALARIES, WAGES, AND SUPPLIES OF
THE MINTS AND Assay OFFicEs oF THE UNITED STATES DURING THE FiscaL YEAR

ENDED JUNE 30, 1905—Continued.

; ¢ Ordinary Refining !
Item of expenditure. i expenses. expenses. | Total.
Machinery and appliances. ...l $5,794.83 $3,209.85 $9,004. 68
Metal work and castings. ... ... . ...l 3,760.70 1,853.11 5,613. 81
NaDhtha oo srveius povsins fmens seosews o e 11,216.06 |..oouvn....... 11,216. 06
T P 2,124.93 139. 88 2,264.81
Rentofbuilding. . ... .. ... ..l 2,799.96 {.....o....... 2,799.9
alt. ..o 5.90 520.07 525.97
Scales and welghts 865.00 |.............. 865. 00
Sewing (making of mittens, sleeves, coin sacks, towels,

ANA SCAIBICOVOLS) .vvscinmn e wammmsmsion ewisiame sxiwiors s s s 5,942.27 276. 10 6,218.37
Stationery, grlnting, and binding....: svcvoc sseenea vummaess 1,223.69 [....o.l.... 1,223.69
Steam, supply of.......... ...l e S o sy 3,064. 74 7,476. 80 10,541. 54
Sundries {only such items as ecan not readily be classified) 30,181.23 1,774.62 31,955. 85
Telegraphing 18151 |L....o.o...... 181. 51
Telephone. .. .. 1,960.91 [.............. 1,960.91
Tools. (e T ————— 912. 35 = 4.94 917.29
Water (sprinkling, heating, and irrigating) ............... 4,935.43 244,30 5,179.73

00 cors s swvammm s s RTR, SRS BRI SO £ — 806. 94
ZHIC: sovunmvsmemnn o s oo oves s saestam SEsss e saasssss 24.12 2,918.82 2,942.94
Wastage of operative officers. .. ... ...l 8,399.99 46, 132.42 54,532. 41
Bills paid at department........ ... ...l . 7,175.99 2,302. 65 9,478.64

TOLAL. et iaent e eeaee e e ee s I 204,747.96 | 193,821.69 |  308,569.65
BUIAPIOR o amn psren s TR SO SR 207,926.65 |.............. 207, 926. 65
Wagesiol WOrKIIen s« ssuwevis ssmmonins smesmnen swsmess sowmd 829, 990. 82 111,217, 46 | 941, 208. 28

TOLAL. . eeeeeneeeem e e e e e e e e en | 1,242,665.43 | 305,039.15 | 1,547,704.58

MOVEMENT OF GOLD FROM THE PORT OF NEW YORK.

The superintendent of the United States assay office at New Yori(

has kindl
through the port of
1905: :

prepared the following tables, giving exports of gold
New York during the fiscal year ending June 30,

STATEMENT OF UNITED STaTES GoLp CoiN AND GoLp BurLioN EXPORTED FROM THE
Port oF NEw York T0 EUuroPE DURING THE FiscaL YEAr ExDED JUNE 30, 1905.

1

! Rate of
Date. | Country. | Amount. exchange.
October 26. $1, 253,054 $4.87
October 28. 2,030, 503 4.87
5,957 4.87
November 2. . 5,320,548 4,87
November 18. 3,393,206 4.87:
November 18. 534,648 4.87
November 21. 1,055,341 4.87
500, 000 4.87.
NOVEMDBET 23 ;wscnaswswavnss sasvevmws sovmswt v o swe 0 pomwnssmn swossswaso s 500, 000 4.87
...................... 807,019 4,87
December 14..........cccocamiiiaieeeeae..l Germany oLl 1,600, 000 4.87
December 22 539, 768 4.87
December 23......ccvneurnrnenannenneeeneof Germany. ... 250, 000 4,87
December 28 641,018 4,87
December 30 250, 000 4.87
15,358 4,87
January 4... 823,370 4.87
January 6.. 1, 4.87
January 11. 862, 818 4.87.
January 16. 843,000 4. 87
January 18. 931, 308 4.87.
January 20. 287, 624 4. 87,
January 25. 3,284,428 4.87
January 27. 3,000, 000 4.87
6, 4 4,87
February 1. .9,131,423 4.88
February 8. 2, 4.88
1,735, 582 4,87
1, 4,87
June 26. 815,933 4.87
June 28. 2,516,937 4.87
4,1 4.87
2 1] ) (RN R SOt v 42,945,010 |............
1

12600—05——3
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RecaprrunaTioN oF GoLp ExporTs TO EUROPE.

Description. France. Germany. | England.
United Statescoin........................ $14, 700,000 | $3, 100,000 $1, 500
United States assay office bars (New Yor. . . ceve--| 2,030,323
Bullion': :weswuesm e sovmssmsvmssemus o ssersre 7,944
B ¢ o Ty Ry . 1,030
b 1) 4 ) R 2,040,797
Grand total of exports to EUrope. ... .ooiii ittt esaeaaas $42, 945,010
During the same period there were shipped to West Indies, Mexico, Central America, and
South America the following, viz:
United States coin
Foreigneoin................. .
1531 5107 ¢ PRMSURD S GRS DS S DTS S S ST ————
Total gold exports to other POTts. . ... ... iuiiniii i eceeiacevaeaas 36,539, 409
Grand total of gold eXpoTts. ... ..o . i ieeiiieaeaa. 79,484,419
The imports during the same period were as follows:
From Europe: ) ’
United StatesiCoiN. v svivmmssnsrmisssessmssraseiss oo s ow e s Somes s
Foreign coin
In ore
Total 2old from EUTODe . - . o oo et ittt eee e e aemaa e e amacanacaaaans $7, 464,880
From other ports (West Indies, Mexico, Central and South America):
United States coin
Foreigneoin...........
BUlOn: s saws wossns
T OO o s o R Y Dy £ oy e g o S 2 s T g
Total from other POTts. ... coeiii i iecer v rceeraci e aeaees 3,849,942
Grand total of gold imports. . ... i 11,314,822

During the same period there was exported to England copper
matte containing 1,413 ounces of fine gold and 27,134 ounces of
fine silver.

NET EXPORTS UNITED STATES GOLD COIN.

The net exports of United States gold coin from January 1, 1870,
to June 30, 1905, was $683,437,346, as shown by the following table:

ImpPorTs AND ExporTs OF UNITED STATES GoLp CoIN.

Period. Imports. Exports. Period. Imports. | Exports.
Jan.1toJuly 1, 1870_...[............. $6,384,250 || Fiscal year—Cont’d.

1890 81,949,552 | $3,951,736
............. 55,491,719 2,824,146 | 67,704,900
............. 40, 391, 357 15,432, 443 42,841,963
............. , 661, 6,074,899 | 101, 844,087
............. 28,766, 943 30,790,892 | 64,303,840
............. 59,309, 770 10,752,673 | 55,096,639
............. 27,542, 861 10,189,614 | 77,789,892
............. 21,274, 565 57,728,857 | 23,648,565

3,824,602 | 12,242,021 5,780,607 | 15,682,424
1352,000 | 2,345,809 2,236,309 | 54,409,014
1,687,231 | 5,400,976
5,862,509 | 3,550,770 280,477,360 | 963,914,706
5,181,512 | 3,211,399
1,403,619 | 4,143,930 |  Netexports......|......o...... 683,437,346
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STOCK OF MONEY IN THE UNITED STATES.

It has been the custom to present in the reports of this Bureau an
estimate of the stock of domestic gold and silver coin in the United
States at the end of each calendar and fiscal year.

The estimated stock of domestic coin in the United States at the end
of the fiscal year (June 30, 1905) was: Gold, $1,305,960,157; silver,
$683,053,054; a total of $1,989,013,211.

OrriciaL TaBLE oF Srock oF CoiN IN THE Unitep States JUune 30, 1905.

Item. Gold. Silver. Total.

Estimated stock of coin June 30, 1904............. -.-[81,285,080,291 | $674,857,600 $1,959,937, 891

Net imports United States coin fiscal year 1905. .. S o — 302,129 302, 129
United States coin returned in transports from the Philip-
pine Islands, not recorded at the custom-house, fiscal

YEAT 1905, oz miwssemmensmronivans soamssswbamaaes pesee st sened . shaae a 843,142 843,142

Colnage, fiscal year 1905. .. .. .. oorieiiiiiiiiaeinennanns 79,983,692 9,123,971 89, 107,663

B 0 7 ) O 1,365,063,983 | 685,126,842 | 2,050, 190,825

Loss:

Net exports United States coin fiscal year 1905......... b2, 172615 (s sppunymon 52,172,615
United States and Hawaiian coin melted for recoinage

(BB VANIB) s oo, e 1o 3,431,211 1,973,788 5,404,999
United States coin estimated to have been used in

L3570 o 7 3, 500,000 100, 000 3,600, 000

L 0373 U 59, 103,826 2,073,788 61,177,614
Estimated stock of coin in the United States June 30,

D05 o cavisss m naricnss SHOR SRR S SIS S SRS g 1,305,960,157 | 683,053,054 | 1,989,013,211

a Of this amount $437,578 were in one-dollar pieces.

NoTE.—The number of standard silver dollars coined to June 30, 1905, was 570,272,610, which, added
to the Hawaiian dollar coinage of 500,000, plus the number imported from the Philippine Islands—
150,000—and the number returned in Government transports from the Philippine Islands—437,578—
equals 571,360,188. Since July 1, 1898, the number of standard silver dollars exported in transports
has been 2,495,000, and since 1883 the number melted has been 183,083 (this report, page 21), and the
number of Hawalian dollars melted to June 30, 1905, has been 453,240, a8 total disposition of 3,131,323,
leaving in the United States June 30, 1905, 568,228,865 standard silver dollars, and $114,824,189 in sub-
sidiary silver coins.

In the above table the amount of coin melted for recoinage is taken
at its face value, and the sources from which these amounts were
obtained will be found in a table in the Appendix of this report.

The value of the bullion in the mints and assay offices June 30,
1905, was as follows:

BuLLioN 1IN MinTs AND Assay Orrices June 30, 1905.

Metal. Value.
RO coxcoincrugs srmmvmmsasns ssismasisraomss wistoassmso TR SPTSORG5S TR ATRR SRS SCSA RS SETSAETSIES S5V ST $51,921,029
BHIVOL: (COBE) scvuncsrmormniressiainies srustmos e e e S0ss eSS 978850 5 B AT, R Y 0 S A 3,348,114
Total: oxormrranme s e T REEr R RS SETERES SR T e m—— 55,269,143

The total metallic stock in the United States June 30, 1905 and
1904, was as follows:

VaLuE oF MeraLiic Stock JUNE 30, 1905 anp 1904.

Coin and bullion. June 30, 1905. | June 30, 1904.
GOM oo $1,357,881,186 | $1,327,672,672
Silver. ...l 686, 401,168 682,383,277

POLAL. . - oot e e e et e e e e et ' 2,044,282,354 |  2,010,055,949
|
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The increase in the stock of gold during the fiscal year 1905 was
$30,208,514, and silver, $4,017,891, a total of $34,226,405.

OWNERSHIP OF THE METALLIC STOCK.

The ownership of the metallic stock of the United States on June
30, 1905, was as follows:

OwnNERsHIP OF GOLD AND SiLVER IN THE UNITED StatEs JunE 30, 1905.

Silver coin and bullion. Total gold
: Gold coin — and silver
Owrershin and bullion Silver |Subsidiary| Bilver | Total coin and

dollars. coin. bullion. Silver. bullion.

e 1 L

United States Treasury !
free)... . ...oiiiil. $221,606,848 | $39,779,821 (813,386,482 183,348,114 $56,514,417 | $278,121,265
United States Treasury |
(for certificates out-

stimdin%) .............. 485,210,749 | 454,864,708 |. ... .. ... ieaiiiaaa.. ‘ 454,864,708 | 940,075,457
National banks (May 29,
1905) i oo 111,221,153 10,244,630 | 9,616,387 |........... 19,861,017 131,082,170
National banks(for clear- I
ing-house certificates)..| 75,974,500 |....... .....|ciieciioii]iaiianenann [ 75,974,500
Private banks and indi- 1 »
6" Lo {01 [ TSRS 463,867,936 | 63,339,706 | 91,821,320 [........... 1 155,161,026 + 619,028,962
Total.............. 1,357,881,186 “ 568,228,865 ]114,824,189 | 3,348,114 | 686,401, 168 |2,044,282,354

STOCK AND LOCATION OF THE METALLIC AND PAPER MONEY IN THE
UNITED STATES.

The following table exhibits the stock of metallic and paper money
in the United States and the location of the same on June 30, 1905:

LocaTtioNn or MoNEYs oF THE UNITED STATES JUNE 30, 1905.

In national In other
Money. In Treasury.| banks May | banks and in Total.
29,1905. circulation.
METALLIC. i .
Gold bullion ... uewwmsumun swssmman s U 851,921,020 |, ceinveiiniiinnfoiiiiieiiaea 851,921,029
Silver bullion. . R 3 1 O N I —— 3,348,114
Gold coin...... .. 654,806,568 |a$187,195,653 | $463,867,936 | 1,305,960,157
Silver dollars...... .. 494,644,529 10,244,630 63,339,706 568, 228,865
Subsidiary silvercoin...................... 13, 386, 482 9,616,387 91,821,320 114,824,189
Total metallic ....................... 1,218,196,722 | - 207,056,670 619,028,962 | 2,044,282,354
PAPER. )
Legal-tender notes (old issue)............. 14,260,319 169,629,979 162,790,718 346,681,016
Legal-tender notes (act July 14, 1890) ...... 140,982 |+ ismsnmmpsmspes 9,272,018 9,413,000
National-bank notes....................... 15,690,957 b 38,340,634 434,074,895 488, 106, 486
Totalnotes................o.oo.ooun. | 30,092,258 207,970,613 606, 137,631 844, 200, 502
Gold certificates. ... ucsmmimumas ve vvmsees 32,579,220 193,003, 690 292,207,069 |..oooanel...
Silver certificates. . ........... ... 10, 400, 292 79,574,711 375,280,997 | ... ......
Total certificates. ... ............... 42,979,512 272,578,401 667,497,056 |..............
P :
Grand total .. ... ... 687,605,684 | 1,892,663,649 | 2,888, 482,856

¢ Includes $75,974,500 gold clearing-house certificates.
5 Includes $9,516,473 of their own notes held by different national banks. *
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STOCK OF GOLD AND SILVER IN THE UNITED STATES SINCE 1873.

The stock of gold and silver and the amount per capita at the close
of each fiscal year since 1873 in the United States are exhibited in the
following table, compiled from the reports of the Director of the Mint:

EstiMATED STOCK OF GOLD AND SILVER IN THE UNITED STATES AND THE AMOUNT PER
Carrra AT THE CLOSE OF EACH FiscaL YEAR siNce 1873. g

. Total coin and bullion. | Per capita.
Fiscal year ended June 30— | Population. ;
; 5 4 Total

Gold. Silver. | Gold. | Silver. metallic.
1873, e 41,677,000 $135,000,000 $6,149,305 | 83.23 | $0.15 $3.38
1874 . e 42,796,000 147,379,493 10,355, 478 3.44 .24 3.68
B 127 O 43,951,000 121,134,908 19,367,995 2.75 .44 3.19
) L7 RS —— 45,137,000 130,056,907 36,415,992 2.88 .81 3.69
1877 s svwsnsmmswsmsmsrnsssamis 46,353,000 167,501, 472 56,464, 427 3.61 1.21 4.82
1878 ivmcsrssrvsnsrsssvamsmss 47,598,000 213,199,977 88,047,907 4.47 1.85 6.32
1879 suvaswnnmisuyssavsnes 48,866,000 245,741,837 | 117,526,341 5.02 2.40 7.42
1880wt i i ® e S b FR T 50,155,783 351,841,206 | 148,522,678 7.01 2.96 9.97
1881, i 51,316,000 478,484,538 | 175,384,144 9.32 3.41 12.73
1882, it 52,495,000 506,757,715 | 203,217,124 9.65 3.87 13.52
1883 . s 53,693,000 542,732,063 | 233,007,985 | 10.10 4.34 14. 44
D317 R ———— 54,911,000 545,500,797 | 255,568,142 9.93 4.65 14.58
1885 ¢ cvvssmuminsmrssms s s s , 148, 588,697,036 | 283,478,788 [ 10.48 5.05 15.53
1886 . cyvsewsmanss ssmsammsaogs 57,404,000 590,774,461 | 312,252,844 | 10.29 5.44 15,73
1887 . ciiswn covmenns snnenns savws 58 000 654,520,335 | 352,993,566 | 11.15 6.00 17.15
1888 nrs 2 o o SRR 00305 15 585R 59,974,000 705,818,855 | 386,611,108 | 11.76 6.44 18. 20
1889, o 61,289,000 | 680,063,505 | 420,548,929 | 11.09 6.86 17.95
1890, oo 62,622,250 695,563,029 { 463,211,919 | 11.10 7.39 18. 49
1891 i 63,975,000 646,582,862 | 522,277,740 | 10.10 8.16 18.26
V518 ./ U ————————— 65,520,000 664,275,335 | 570,313,544 | 10.15 8.70 18.85
071 - — 66,946,000 597,607,685 | 615,861,484 8.93 9.20 18.13
L 68,397,000 627,293,201 | . 624,347,757 9.18 9.13 18.31
ABOB e o v swmmomems susssR STy 69,878,000 636,229,825 | 625,854,949 9.10 8.97 18.07
1896 :cc wos i sisiws o Smwiet 33 Svs 71,390,000 599,597,964 | 628,728,071 8.40 8.81 17.21
1897 e 72,937,000 696,270,542 | 634,509,781 9.55 8.70 18.25
1898, o 74,522,000 861,514,780 | 637,672,743 | 11.56 8.56 20.12
1899, it 76,148,000 962,865,505 | 639,286,743 | 12.64 8.40 21,04
1900 - oot 76,891,000 | 1,034,439,264 | 647,371,030 | 13.45 8.42 21.87
111 1) PO —— 77,754,000 ; 1,124,652,818 | 661,205,403 | 14.47 8.50 22.97
19020 wsvanpumm s v nss s s 79,117,000 1 1,192,395,607 | 670,540,105 | 15.07 8.48 23.55
190350 vorwanmmnmes sosssasaeaans 80,847,000 | 1,249,552,756 | 677,448,933 { 15.45 8.38 23.83
1904. .. cen §smepues o severes e 81,867,000 | 1,327,672,672 | 682,383,277 | 16.22 8.33 24,55
1905. . oo 83,259,000 | 1,357,881,186 | 686,401,168 | 16.31 8.24 24.55

WORLD’S STOCK OF MONEY.

The monetary systems and an estimate of the 83) roximate stock
of gold, silver, and uncovered paper money in the different countries
of the world at the close of the calendar year 1904 are shown in the
following table compiled from official and unofficial sources, the latter
being used only in the absence of official information.
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MONETARY SYSTEMS AND APPROXIMATE STOCKS OF MONEY, IN THE .AGGREGATE AND

Stock of gold.
Monetary i Popula- | In banks
Country. standard. | Monetary unit. tl}\))n. and pub- |Ineireu-| moso)
: lic treas- | lation. .
uries.
Thou- Thou- Thou- Thou-
sands. sands. sands. sands.
1| United States........... Gold..... 82,600 1a$887, 800 | $460,400 $1,34R, 200
2| Austria Hungary........ O 48,600 | ©240,000 | 565,000 | b 305,000
3! Belgium.............. cin | O e 7,000 519,100 | 410,900 | bd 30,000
British Empire:
4 Australasia......... ...do..... Pound sterling . 5,700 | 5111,600 | 417,000 | bd 128, 600
5 Canada.....c........ L..do..... Dollar.......... 5, 800 b 52, 500 ] b 52, 500
6 United Kingdom....|...do..... Pound sterling . 43,500 | 5194,000 |d 339,200 ( d 533,200
7. D& 0o |1 e s £ o I Pound sterling 295, 200 € 53,300 (d 210,600 | de 263,900
| and rupee.
81 South Africa..... P e [, g Pound sterling . 7,100 541,000 | 515,000 b 56,000
9 Straits Settlements i 11, 5,300 1. i ()
10| Bulgaria................ G 3, 700 ¢ 1,900 (¢) g1,900
11| Cuba ...d 1,600 [ d 20,000 (c) @20, 000
12| Denmark. 2, 600 b 17,400 (c) 417,400
13} Egypt... 9, 800 212,000 | 475,000 { d87,000
14| Finland.. 2, 800 f 4,400 c 74,400
15| France... 39,000 | 5519,700 |b406,700 | b926,400
16| Germany. 56,400 | b197,300 |d 689,400 | bd 886,700
17| Greece.. 2, 400 b5, 400 b 200 b5, 600
18| Haiti 1,300 5 1,000 () 51,000
19| Italy. 33,200 | b 131,400 ( 5131,400
20{ Japan 49, 800 542,700 | 510, 100 b 52, 800
21| Mexico 13, 600 b 8, 600 ) b8, 600
22| Netherlands 5,400 527, 200 59,300 b 36, 5
23| Norwa 2, 300 b 6, 800 (c) 56, 800
24| Portugal... 5,400 b 5,300 (] &5, 300
25| Roumania. 6,300 b 10,400 B) 510, 400
26 Russia..................l...do..... 128,200 | b526,900 [b256,800 [ &783,700
27| Servia...c.evevinanion.o|...do Lt 2, 600 5 3,300 () 53,300
b 1S 1 o A PS¢ { ) — 5,200 51,000 () 51,000
South American States:
29 Argenting. ... ...... ¢ 5O o & PeB0 envnomerss 5,200 572,100 (¢) 572,100
30 Bolivia.... Silver Boliviano. 1, 800 b 400 (¢) b
31 i 16,000 [ ....oiienfinnannnnnn ()
32 3,200 59,500 () 59, 500
33 3,900 & 200 () 5200
34 1,300 51,700 () 51,700
35 00 |swsniswwspen [vn semmpony (c)
36 100 b 3,000 () 41,000
37 N00: fusee 2oz sommenalenss s ()
38 600 5 100 (©) 5100
39 4,600 5 3,900 (¢ 53,900
40 1,000 | 11,200 () 511,200
41 2, 600 700 | b 4,800 b5, 500
42 18,700 [ 72,100 () 572,100
43 5,200 | 517,000 [ 33,200 | 20,200
4 3,300 1 520,700 | 48,900 | b 429,600
451 Turkey < 0 24,000 410,000 | 240,000 | 450,000
46 | Central American States.| Si 4,100 b 2,000 O] b2, 000
47| China.................... . 330,100 |-euernrreneoeannnnns 0]
Total... ... o 1,298, 500 ( 3,364,600 12,622,500 | 5,987, 100

aIn United States Treasury and national banks.

b Official information furnished through United States representatives.

¢No information.

d Estimate, Bureau of the Mint.

¢ The figures for the total stock of gold in India are for thenet imf)orts since 1893-94 plus the produc-
tion of the country. The amount in the Government Treasury is from official advices. he net
imports of §old since 1835-36—when the records begin—amount to $817,374,610 and the production
recorded to $103,209,754. The tide of gold and silver has been flowing into India for centuries.
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Per Carita, IN THE PrIiNcIPAL COUNTRIES OF THE WoORLD, DECEMBER 31, 1904.

8tock of silver. Per capita.
Uncovered
Full tender. |Limited tender. Total. Paper: Gold. | Silver. | Paper.| Total.
! Thousands. Thousands. Thousands. Thousands. 1

i $573, 200 $111,900 $685, 100 $559,900 | $16.33 | $8.30 | $6.78 | $3n.41 | 1
() 579,700 79,700 554,700 | 6.27| 1.64| 1.13 9.04 | 2
d'15,000 d9,700 a.24,700 5111,900 | 4.28 | 3.53| 15.99 23.80 | 3
86,100 {oomeenennenn.... 22.56 | 1.07|........ 23.63 ! 4
56,700 565,100 | 9.05| 1.16 | 11.22 21.43 | 5
b 113,400 5118,100 | 12.26 | 2.61 | 2.71 17.58 1 6
5603, 800 532,400 .80 | 2.05 L1 3.05( 7
520,000 f................ 789 2.81|........ 10.70 | 8
b 19,200 520,000 |........ 3.62 | 3.7 7.39 | 9
91,900 94,100 .51 51| L1 2.13 | 10
Y1171 IR 12250 | 312 (... ... 15.62 | 11
b6, 200 510,700 | 6.69 | 2.39| 4.11 13.19 | 12
515,000 |....oooi ... 887 1531 ... .. 10.40 | 13
7400 99,100 | 1.57 14| 3.2 4.96 | 14
b 347, 400 b 63,700 b411, 100 5110,900 | 23.75 | 10.54 | 2.84 37.13 | 15
537, 100 5173,100 5210, 200 160,800 | 15.72 | 3.73| 3.01 22.46 | 16
5100 |..ooieinnn.... 100 516, 200 .33 | .04 | 6.75 9.12 | 17
b1, 500 52,500 53,5 77 1e2| 269 5.38 | 18
b14, 100 b25, 600 5150,700 | 3.96 77| 4.53 9.26 | 19
b41,300 b41,300 5101,200 | 1.06 .83 | 2.03 3.92 | 2
................ b 52, 800 b 48, 900 63| 3.89| 3.59 8.11 | 21
b 4,000 b 56, 800 551,200 | 6.76 | 10.52 | 9.48 26.76 | 22
53,000 53,000 56,200 | 2.96| 1.30| 2.69 6.95 | 23
b8, 400 b8, 400 561,000 .98 | 1.56| 11.29 13.83 | 24
b 600 5600 511,300 | 1.65 10| 179 3.5¢4 | 25
b 101,900 5101,900 |...oemennn.n.... 6.11 79|, . 6.90 | 26
" 1,500 b2, 500 27 .57 .96 2.80 | 27
................ 5o R S———— 19| 4.2|........ 4.48 | 28
........................ 55.02 68.88 | 29
................ 211 178 4.11 | 30
5300 .02 ] 23.00 23.02 | 31
2,900 01| 9.59 13.47 | 32
........................ 190.00 | 190.05 | 33
5100 071 100 2.38 | 34
........................ 2.00 2.00 | 35
200 2.00 | 2.00 14.00 | 36
........................ 6.00 6.00 | 37
........................ 17.50 17.67 | 38
52,400 52 ... 1.37 | 39
3,200 3.20 |. 14.40 | 40
b 4, 600 1.77 1. 2.04 | 41
5173, 700 9.29 19.83 | 42
b7, 1.46 10.98 | 43
% 10,700 3.94 19.18 | 44
4,10, 000 1.67 3.75 | 45
................ 1.36 14.87 | 46
................ 1.06 1.06 | 47

1,007, 100 2.41| 261 9.63

fIncludes Straits Settlements, the Malay States, Ceylon, and Johore.
¢ 1. Economiste Européen, January, 1905

AC. Cramer Freﬁ.

¢ Except Costa Rica and British Honduras—gold standard countries.

No'r%—'l‘he value of the monetary stock of silver standard countries has heen changed to conform
to the decline in silver values. The monetary stock of Mexico and other countries where the Mexican
dollar circulates is given in Mexican dollars at bullion .value.
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The foregoing table of the world’s stock of money is for December
31, 1904. It is submitted as giving the best information obtainable,
but unsatisfactory in many respects, owing to defective returns. The
world’s stock of gold in monetary use foots up $5,987,100,000; of
silver, $3,130,400,000, and of uncovered paper, $3,392,500,000,
showing, as compared with the estimate of December 31, 1903, an
increase in gold of $301,400,000, decrease in silver of $82,800,000,
and in uncovered paper of $119,000,000.

The most important gains in gold were as follows: India,
$200,700,000; United States, $27,800,000; Germany, $85,300,000;
Egypt, $27,000,000; Austria-Hungary, $18,200,000; Netherlands,
$8,100,000. Countries showing a decrease were France, $41,900,000
(France has submitted a new estimate which this Bureau adopts as
official), and Japan, $17,000,000. The decrease shown in silver is
due to a reduction in the estimates for Siam and Italy.

On December 31, 1904, the United States, Great gritain, Germany,
Austria-Hungary, France, and Russia, with a total population of
398,300,000, held $4,783,200,000, or over 79 per cent of the world’s
stock of gold.

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES
DURING THE CALENDAR YEAR 1904.

Among the purveyors of gold and silver bars for use in the indus-
trial arts the United States mint at Philadelphia and the’United
States assay office at New York hold the foremost places; conse-
quently the larger portion of the material consumed in the arts is
brought under Government notice as a matter of public record.

The following table gives the value of the gold and the quantity of
the silver bars issued by the Government institutions (gluring the
calendar year 1904:

GoLp AND SILVER Bars IsSUED FOR USE IN THE INDUSTRIAL ARTS BY THE (GOVERN-
MENT INSTITUTIONS DURING THE CALENDAR YEAR ENDED DECEMBER 31, 1904.

Madterial used. Gold. Silver.

Fine ounces.

Bullion (new material) .. ... ... i $18, 948, 890. 58 2,316, 351.85
O1AJeWeIny,, DIALE;OEC cuccimmismmsismsusmsumssssmatesiossserses weussrsseiniits Sxemssaseerms 3,329,313.74 601, 034, 82

Totalsyvns s mrerapoppepes s D TR SR 22,278,204.32 2,917,386, 67

Bars FOR INDUSTRIAL USE MANUFACTURED BY PRIVATE REFINERIES AND FURNISHED
GoLpsMiTHS AND OTHERS DURING THE CALENDAR YEAR 1904.

Material used. Gold. Silver.

Fine ounces.
Bullion (newmaterial) . .. ... ... o it iiiiiieieraceaeaaas $481, 146 15, 531, 603
United Statescoin........ — 582, 129 390
Old plate, jewelry, etc. . 2,396, 613 1,953, 653

Total. s sspunrsnss S arenre SRS S s SRR T 3,459,888 17,485,646
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Estimating the amount of gold coin used in the arts during the
calendar year to have been $3,500,000, and silver coin $100,000, the
total industrial consumption of the precious metals in the year 1904
was as follows:

InpusTRIAL CONSUMPTION OF THE PRECIOUS METALS DURING THE CALENDAR YEAR 1904.

Material used. Gold. Silver.

Fine ounces.

New material.. cooccvvipvinrs vt svsusvasssusss oo v oe i mensasmases $19, 430,036 17,847,955
United States coin (estimated) . = 3, 500,000 77,344
Oldmaterial. ... .. .. . i iiiiiitiiaitiiaeceicataraeaaaaan 5,725,927 2, 554, 688

g o1 | | TS —————— 28, 655, 963 20,479,987

The following table gives the amounts and the classification of gold
and silver used in the industrial arts in the United States since 1880:

GoLp aND SILVER Bars FurNisHED FOR USE IN MANUFACTURES AND THE ARTS, AND
CLASSIFICATION OF THE MATERIAL USED, BY CALENDAR YEARS, SINCE 1880.

GOLD.
: New Foreign
Calendar year. Umt:gh?tat” material i a(t)gglal bullion and Total.
. (domestic). . coin.

$3, 300, 000 $6, 000, 000 $395, 000 $1, 267, 600 $10, 962, 600
2,700, 000 7,000, 000 522, 900 1, 547, 800 11, 770, 700
2, 500, 000 7,000, 000 696, 500 71, 500 10, 868,
4,875,000 7,840,000 1, 549, 300 194, 500 14, 458, 800
5,000, 000 6,000, 000 3, 114, 500 'y 14, 500, 000
3, 500, 000 6,736,927 1,408,902 178,913 11,824, 742
3, 500, 000 7,003, 480 1,928,046 ) 13, 069, 529
3, 500, 000 9,090, 342 1,835, 882 384,122 14, 810, 346
3, 500, 000 9, 893, 057 2,402,976 718, 809 16, 514, 842
3, 500, 000 9, 686, 827 3,218,971 291, 258 16, 697, 056
3, 500, 000 10,717,472 3,076, 426 362,062 17, 655, 960
3, 500, 000 10,697, 679 4,860, 712 628, 525 19, 686,916
3, 500, 000 10, 588, 703 4,468, 685 771,686 19, 329, 074
1, 500, 000 8,354,482 2,777,165 , 264 13, 435, 901
1, 500, 000 6,430,073 2,184,946 543, 585 10, 658,
1,500, 000 8,481,789 2,976, 269 471,027 13,429, 085
1, 500, 000 7,200,787 2, 369, 343 316,804 11,395,934
1, 500, 000 7,184,822 2,571,428 613, 981 11,870, 231
1, 500,000 9, 463, 262 2,164,976 437, 641 13, 565, 879
1, 500, 000 13, 267, 287 2,734,985 y 17,847,178
1, 500, 000 14, 582, 627 3,480, 612 584, 903 20, 148, 142
1, 500, 000 16, 296, 688 3,386, 626 685, 642 21, 868, 956
1, 500, 000 18, 653, 625 4,677, 549 851,673 25, 682, 847
3, 500, 000 19, 944, 365 4, 665, 589 953, 597 29,083, 551
3, 500, 000 12, 298, 459 5,725,927 7,131,577 28,655, 963

68,375,000 | 250,421,753 69,104,215 21,779,868 409,770, 836
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GoLp AND SiLVER Bars FurNisHED FOR USE IN MANUFACTURES AND THE ARTS, AND
CLASSIFICATION OF THE MATERIAL UsED, BY CALENDAR YEARS, sINCE 1880—Continued.

SILVER (FINE OUNCES).

New Foreign
Calendar year. Unitggh?tnms material ma(v);gisl bullion and Total.
* 2 (domestic). ¢ coin.

464,063 3,867, 188 112, 148 273,023 4,716,422
154, 687 4, 563, 281 137,672 286, 945 5, 142, 585
154, 687 4,906, 920 164, 665 , 544 5, 566, 816
154, 687 3,576, 143 434, 505 119,883 4,285, 308
154, 687 3480, 131, 484 502, 734 4,269,374
154, 687 3,511,310 357,472 48, 501 4,071,970
154, 687 , 804, 635 312, 589 638, 562 3,910,473
154, 687 3,173, 208 371,719 508, 595 4,206, 209
154, 687 5,010, 218 504, 318 597,082 6, 266, 305
154, 687 5,644, 495 472, 582 508, 920 6, 780, 684
154, 687 5, 525, 155 495,077 963, 254 7,138,173
154, 687 5,637, 642 y 971, 516 7,427,552
154, 687 5,572,006 500, 706 986, 643 7,194,042
, 344 5,082, 054 945, 787 1,346, 326 7,451,511
77,344 6,635, 685 944, 504 759,824 8,417,357
77,344 7,599, 323 1,085, 902 752,942 9,495, 511
77,344 6,160, 777 832, 860 821, 387 7,892, 368

77344 | - 7,116,000 853, 457 616,579 ’ 663,
77,344 9,417,981 734,233 489, 160 10,718,718
77,344 8, 388, 658 1, 583, 678 529, 137 10, 578, 817
77,344 10, 423, 485 1,776,006 940, 13,217,285
77,344 11,809,418 1, 208, 523 1,038, 409 14, 133, 694
77,344 15,236, 711 2,741, 331 1,289, 623 19, 345, 009
77,344 15,016, 256 3,919,726 954, 930 19, 968, 256
77344 | 16,629, 834 2 554, 687 1,218,122 20, 479, 987
3,248,435 | 176,788, 861 l 23,819,428 | 17,481,001 | 221,337,815

BARS ISSUED FOR USE IN THE ART8 DURING THE FISCAL YEAR 1905.

For purposes of comparison the following tables are given, showing
the value and composition of gold and silver bars issued by the Gov-
ernment institutions for use in the arts and manufactures during the

fiscal year ended June 30, 1905:

VALUE AND CoMPOSITION OF BaRrs IssUED FOr USk IN THE INDUSTRIAL ARTS BY THE
Unrrep StaTes MINT AT PHILADELPHIA DURING THE FiscaL YEarR ENDED JUNE 30,

1905.

Bars issued.

Material used. Gold. Silver.
Fine ounces. Value. Fine ounces.
Domestic bullion. . ........ocooviiiiiniiiiiiiiinnn. 266,128.312 | $5, 501, 360. 48 6,323.95
Jewelry ete......... 4,986.019 103, 070.17 229, 896.09
Forelgn BUlon. .. .cuwswsvimsmmmmsvessmsorarsmisensinse sssmmssavimerses s s sormasmsas 7,919.46
Foreigneoln......ccoeueenn.n T 274.07
& Totalivciisooiniso st iicfoninmniinmmmmennamanmonne 271,114.331 5, 604, 430. 65 244, 413. 57
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VaLUE AND CoMPOSITION: OF Bars IssuED ror USE IN THE INDUSTRIAL ARTS BY THE
UN1TED STATES Assay OFFICE AT NEW YORK DURING THE FiscaL YEAR ENDED JUNE
30, 1905.

Bars issued.

Material used. Gold. Silver.

Fine ounces. Value. Fine ounces.

Exchan for coin 686,501.315 | $14,191,241.65 |..._............

Domestic bullion. . 43, 616. 966 901, 642. 71 1,443,331. 37
Foreign bullion. . N 55,220.267 | 1,141, 690.28 1,690, 749. 74
Foreign coins. .. _— 1,404. 873 29, 041.31 89, 354. 30
Jowelers' bars, elo «uswensirsmnr ssspmrsessarane vy 106, 988. 026 2,211,638.80 | - 429,059.39

7 N 893,740.447°| 18,475,254.75 3,652,404.80

The amount of gold bars exchanged for gold coin during the fiscal
year ended June 30, 1905, was as follows, viz:

For export . $28,841,972.25
For domestic use. . 14,191,241.65
PORALse i smemrmr s e s PR T AR R A S AR R AR N AR SRRy 43,033, 213.90

EXCHANGE OF GOLD BARS FOR GOLD COIN.

The value of gold bars exchanged for gold coin of full legal weight
by the United States mint at Philadelplia and the United States assay
office at New York during the fiscal year 1905 was $48,534,574.38, as
shown by the following table:

Month. Philadelphia. New York. Total.
$260, 328. 41 $782,224.94 $1,042, 553.35
450, 794. 88 1,099, 978. 60 1,550, 773. 48
520,387.82 | 1,427,357.65 1,956, 745,47
524, 432. 25 4,748,227.09 5,272, 659. 34
483,784.71 | 12,490,844.12 12,974, 628. 83
272,790, 25 5,932,954.98 6,205, 745. 23
461, 602. 44 4,894, 887.30 5, 356, 489. 74
431, 530. 33 3, 535,414. 62 3,966,944. 95
538,413.09 1, 130, 003. 80 1,668, 416. 89
530, 987. 67 1,139, 937. 20 1,670, 924. 87
568, 381. 84 1, 185, 905. 33 1,754, 287.17
448,926. 79 4,665,478, 27 5, 114, 405. 06
5,501,360.48 | 43,033,213.90 48,534,574, 38
|-

Of the total value of gold bars, $48,534,574.38 reported as ex-
changed for gold coin, $28,841,972.25 were exported, and $19,692,-
602.13 were used in the industrial arts.

THE WORLD’S INDUSTRIAL CONSUMPTION OF THE PRECIOUS METALS IN
1904.

This Bureau estimates the world’s consumption of the precious
metals in the arts during 1904 as follows:

Gold, 120,373 fine kilograms, of the value of $80,000,000, equiva-
lent to 3,870,000 fine ounces, and silver, 1,784,652 fine kilograms, of
the value of $30,000,000, equivalent to 57,377,800 fine ounces. In
these estimates only new material is taken into account.



44 REPORT OF THE DIRECTOR OF THE MINT,

PRODUCT OF GOLD AND SILVER IN THE UNITED STATES IN 1904.

The detailed statistics of the product of gold and silver in the United
States for the calendar year 1904 were presented in a special report to
the Secretary of the Treasury.

The distriz;ution of the product among producing States and Terri-
tories was as follows:

APPROXIMATE DISTRIBUTION BY PRODUCING STATES AND TERRITORIES OF THE PrODUCT
OF GOLD AND SILVER IN THE UNITED STATEs FOR THE CALENDAR YEAR 1904.

[As estimated by the Director of the Mint.]

Gold. |‘ Silver.
; : ! Total value
State or Territory. 01}:‘;10125 ] Value Fine Commer- | (silver at

* = ounces. | cial value. | commercial

value).
Alabama_ . ... ... ... 1,417 $29,300 200 2116 $29,416
AlaSKB. .ot - 443,139 | 9,160,500 198,700 115,246 9,275,746
Arizona.. .. ... . 161,761 3,343,900 | 2,744,100 1,591,578 4,935,478
California._.... ... .............. - 918,873 | 18,994, 800 1,441,300 835,054 19,830,754
Colorado......oooouiiloninnniana. ..{ 1,180,147 | 24,395,800 | 14,331,600 | 8,312,328 32,708, 128
GOOYZIR s v sovimmmanspeamamasas wa 4,688 5, 1,500 870 97,770
B Rl — . 72,742 1,503,700 | 7,810,200 | 4,529,916 6,033,616
Maryland ... .o cowemssenaes svessmess . 116 25900 |sevovpens ponla S ETR o Batbem 2,400
MIChIZAN G, 055,55 £ -5.8 000 25 SN v, S Svneves supes [eosvers s 127,800 74,124 74,124
Montana 246,606 | 5,097,800 ' 14,608,100 | 8,472,698 13,570,498
Nevada 208,390 | 4,307,800 | 2,695, 100 1,563,158 5,870,958
New Mexie 18,475 381,900 | 214, 600 124, 468 500,368
North Caro 5,994 123,900 14,800 8,584 132, 484
Oregon..... 63,366 1,309,900 133,200 77,256 1,387,156

South Carolina.. - 5,892 121,800 500 290 a
South Dakota... ... .............. - 339,815 | 7,024,600 187,000 108, 460 7,133,060
170 (T A e e 208 4,300 59,200 34,336 38, 636
XS5 < - S % 110 2,300 469, 600 272,308 274,668
B0 7:1 1 DY .. 203,902 | 4,215,000 | 12,484,300 | 7,240,804 11,455,804
Virginda. .. ..ol . 184 3,800 6,700 3,886 7,086
Washington. ...............oo.o. - 15,862 327,900 149,900 86,942 414,842
Wyoming.....oiiminiiiiiiiiiiai i J 793 16,400 } 4,400 2,552 18,952
Total: sy sup s s | 3,892,480 | 80,464,700 | 57,682,800 | 33,456,024 | 113,920,724

. I I

The annual production of gold and silver from the mines of the
United. States since 1792 is shown in table in Appendix.

WORLD’S PRODUCTION.

Tables compiled from information furnished 'r()iy foreign govern-
ments through our diplomatic representatives and revised from the
latest data, exhibiting the weight and value of the gold and silver
product of the principal countries of the world for the calendar years
1902, 1903, an(f 1904, will be found in the Appendix. ‘

WORLD’S COINAGE.

In the Appendix will be found a table, revised from the latest infor-
mation received,exhibiting the coinages of the various countries of the
world during the calendar years 1902, 1903, and 1904. The following
is a summary of the same: :
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COINAGE OF NATIONS.

Calendar year. . Gold. Silver.

$220,405,125 | $193,715,362
240,496,274 208,367,849
455, 427, 085 172,270,379

The above figures represent, as nearly as this Bureau has been able
to ascertain, the total value of the gold and silver coinages executed in
the world during the years given.

It must be borne in mind, however, that the total of these coinages
does not correctly represent the amount of new gold and new silver
made into coins during the year, for the reason that the coinages as
reported include the value of domestic and foreign coins melted for
recoinage, as well as old material, plate, etc., used in coinage.

In the circular letter of inquiry prepared at this Bureau and sent to
foreign governments through the Department of State, asking for
information on these subjects, it was especially requested that each
country report the amount of such recoinages. This has been done in
many instances, but not in all.

COINAGE OF GOLD AND SILVER OF THE MINTS oF THE WORLD FOR THE CALENDAR YEARS

SINCE 1873.
Gold. ! Silver.
Calendar year. —

Fine ounces. Value. \ Fine ounces. | Coining value.
12,462,890 $257,630,802 101,741,421 $131,544, 464
6,568,279 135,778,387 79,610,875 102,931,232
9,480,892 195,987,428 92,747,118 119,915, 467
10,309, 645 213,119,278 97,899, 525 126,577,164
9,753,196 201,616, 466 88, 449, 796 114,359,332
9,113,202 188,386,611 124,671,870 161,191,913
4,390, 167 90,752,811 81,124, 555 104,888,313
7,242,951 149,725, 081 65,442,074 84,611,974
7,111,864 147,015,275 | 83,539,051 108,010,086
4,822,851 99,697,170 85,685, 110,785,934
5,071,882 104,845,114 ‘ 84,541,904 109,306,705
4,810, 061 99,432,795 74,120, 127 95,832,084
4,632,273 95,757,582 | 98,044, 475 126,764,574
4,578,310 94,642,070 ‘ 96,566, 844 124,854,101
6,046,510 124,992, 465 | 126, 388, 502 163,411,397
6,522,346 134,828,855 104,354, 000 134,922,344
8,170,611 168,901, 519 107,788, 256 139,362, 595
7,219,725 149, 244,965 117,789,228 152,293, 144
5,782,463 119,534,122 106,962, 049 138,204,367
8,343,387 172,473,124 | 120,282,947 155,517,347
11,243,342 232,420,517 106,697, 783 137,952, 690
1 680 227,921,032 87,472,523 113,095,788
11,178,855 231,087, 438 98,128,832 126,873,642
9,476,639 195,899,517 123,394,239 159,540, 027
21,174,850 437,722,992 | 129,775,082 167,790, 006
19,131,244 395,477,905 | 115,461,020 149, 282, 936
22,548, 101 466,110,614 128, 566, 167 166, 226, 964
17,170,053 354,936, 497 143,362,948 185,358, 156
12,001, 537 248,093, 787 107,439, 666 138,911,891
10,662, 098 220, 405, 125 149,826,725 193,715, 362
11,634,007 240, 496, 274 161,159, 508 208,367,849
22,031,285 455,427,085 | 4 145,332,335 172,270,379

321,711,196 1 6, 650,360,703 | 3,434,367,441 4, 424,760,227
| |

a Actual weight consumed in coinage.
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FOREIGN COINS MELTED BY CERTAIN COUNTRIES.

The foreign gold and silver coins melted by the various countries of
the world during the calendar years 1902, 1903, and 1904, so far as
have been reported to this Bureau, are exhibited in the following table:

ForeigN Gorp aNp SiLvEr CoiNs MELTED BY CERTAIN COUNTRIES, CALENDAR YEARS
1902, 1903, axp 1904.

1902. I 1903. 1904.
f Country. = s :
Gold. | Silver. Gold. | Silver. Gold. | Silvere
|

United States................ $8,060,253 |  $42,420 [$13,421,491 |  $601,961 ($47,848,822
Austria-Hungary............ 662, 1 24,503 611,430 94,345 | 3,788,810
Great Britain._._... .. ... ... 202,960 1,907,252
Germany ... ................. 12,776,492
India. ..ot .
N 002 Y ¢ LR 1,674,722 |.
POUSIH s snevwsmnssmmsn swasssyg 13,942 |.
RuUssltie: secssmsnsennmsmssmshe T
L e
TUrkey . ...ucvemcennnnennnn. 657, 2,804,070 |............ 5,485,368 1,067,281

Total......cocoveivannnn 24,744,912 | 2,821,812 | 26,860,015 | 3,039,510 | 61,053,189 10,006, 065

RECOINAGES OF THE WORLD.

The following table, compiled from official sources, exhibits approx-
imately the recoinages of gold and silver in the principal countries of
the world for the calendar years 1902, 1903, and 1904, so far as the
same has been reported to this Bureau:

GoLp AND SiLVER RECOINAGES REPORTED BY THE PRINCIPAL COUNTRIES OF THE WORLD
DURING THE CALENDAR YEars 1902, 1903, aND 1904.

1902. 1903. 1904.
Country.
Gold. Silver. Gold. Silver. Gold. | Silver.
United States................ $1,137,228 | $2,961,105 | $2,101,203 | $2,904,287 | $2,318,208 | $2,465,353
Australia. .:ccuoviciisiansans 4,826 |covne enenns 2,214 |ewinmnmnusss 4,224 |.....o.....
Austria-Hungary .. . 00000 528,822 21,7797 584,393 41,7231 2,535,701 19,835
Belgium. .. ..o oo enee e 618,758
France. .. 51,712 | 2,204,594 * 49,200 305,673 | 2,363,617 1,930,000
Germany 1,529,349 | 10,497,126 1,388,016 | 14,313,096 1,973,708 15, 421,905
10,219,650 10,219,650 10,219,650

Peru...c iooiiiiiiniiinieeanaeeo.l 135,087 |L.o...._..} 155,251 |._.......... 36,007
Russia ,730,912 14,027,198
Servia R [ = E 2,296,
S e snes ssavemomeorsrvrsnslropssmersess] 25501928 leosmzusmens|snsvrommo lensrunsmmesfomesmmernans
Spain 1,489,972
Sweden 13,201
................................................................. 38,600
TUrkey..ccoverevremenmicieafencnoacnna 686, 300 8,793 | 1,257,573 |...cocninn.n 79,135
Total. ... cucvcsummsomess 39,325,962 | 62,658,186 | 15,332,276 | 41,146,813 | 28,029,510 | 56,604,530

The following table shows the amount of United States gold coin
imported by various countries and the value of the United States gold
coin melted at their mints:

.
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Import of Total import | United States /
Country. United States | of gold from gold coin
gold coin. United States. melted.
AUStria-HUNRATY . ooz ous supespsneossssmsnss oy e orassensmsssnsmims sopsmpes $29,285
Costd RICO: ccvs smvvwss somsmnnnmsnnsvne svsvavsns v $390,965 $390,965 [.-c.oiconanaans
- 47 5,000 5,000 |.cennennnnnnnnn
................... 5,981 12,627 1,264,814
SN IR R—— 127,001 9,474,591
. 2,255 2,255 |cicsns smiorsimmns sins
2,141 2,141 T 842,122
............ TSR TR 406, 342 539,989 11,610,812

.

VALUES OF FOREIGN COINS.

The law requires (sec. 25, act of August 28, 1894)—

That the value of the foreign coins as ‘expressed in the money of account of the United
States shall be that of the pure metal of such coin of standard value; and the values of the
standard coins in circulation of the various nations of the world shall be estimated quarterly
by the Director of the Mint, and be proclaimed by the Secretary of the Treasury immediately
az;er the passage of this act and thereafter quarterly on the 1st day of January, April, July,
and October in each year.

In acco-dance with the foregoing requirements the values of foreign
coins have been estimated and proclaimed as follows:

VaLues or Foreigy Corns, OcToBer 1, 1905.

[The coins of silver-standard countries are valued by their pure silver contents, at the average
market price of silver for the three months preceding the date of this circular.]

Value
in
terms
Country. Standard.] Monetary unit. Un%ed Coins.
States
gold
dollar.

Argentine Republic....| Gold..... Pe80L s $0.965 | Gold: Argentine ($4.824) and
Argentine. Silver: Peso an
divisions.

Austria-Hungary...... coral0as e | CrOWn . ccsimvsvmvvasas .203 | Gold: 10and 20 crowns. Silver: 1
and 5 crowns.

Belgium............... ..do....| Franc................ .193 G(f)ld: 10 and 20 francs. Silver: 5

rancs.

Bolivig................ Silver....} Boliviano............ .441 | Silver: Boliviano and divisions.

Brazil.................. Gold..... Milreis......ccevnennn. .546 | Gold: 5,10, and 20 milreis. S8ilver:
3, 1, and 2 milreis.

British Possessions,N. |....do....| Dollar................ 1.000

A. (except Newfound-|

land).
Central American

States:

Costa Rica......... c.oedo....Colon.....couninnat... .465 | Gold: 2,5, 10,and 20 colons($9.307)
Silver: 5, 10, 25, and 50 centimos.

British Honduras..|....do....! Dollar................ 1.000
Guatemala.........
gioc’;ggéﬁi':_': ooelgilver. .. | Pes0......oeeiiunnnns .441 | Silver: Peso and divisions.
Salvador...........

Chile...c.coevenennnnnnn Gold.....J..... [ (s IO, .365 | Gold: Escudo ($1.825), doubloon
é83.650), and condor ($7.300).

ilver: pesoand divisions,
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VaLues oF ForeieN Coins, OctoBer 1, 1905—Continued.

Value
in |
terms
Country. Standard.]| Monetary unit. Un(}{‘,ed Coins.
States
gold
dollar.
$0.724
.722
.692
Chin Kiang .| .707
Fuchau..... 669
Haikwan .736
{customs).
Hankow.... .677
Tael....(Kiaochow..| .714
Nankin..... 716
Nluchwang .l .679
Ningpo..... . 696
Peking ..... . 706
Ching.. cecssvmsmmsmmmes Silver.... Shanghai...| .661
Swatow.... 669
Takau......| .728
Tientsin.. L701
gongl}(long . 476
ritish..... 476
Dollar. . Mexican . 480
chopped.
Columbia.............. Gold..... § D15) 1173 SRS — 1.000 | Gold: Condor ($9.647) and double
condor. Silver: Peso.
Denmark..............|.... A0z ool CrOWN: oo s ons s sovsns .268 | Gold: 10 and 20 crowns.
EcuadOr............... c...do... Sucre.. ... .487 | Gold: 10 sucres (84.8665). Silver:
| sucre and divisions.
) OF:4°4 11 " (R do..... Pound (100 piasters) 4.943 | Gold: Pound (100 piasters), 5, 10,
) 20, and 50 piasters. Silver: 1,2,
j 5,10, and 20 piasters.
Finland................ .do.... Mark........._....... .193 | Gold: ZOmar s ($3.859), 10 marks
(81.93).
France.................|.... do. Franc................ .193 | Gold: 5, 10, 20, 50, and 100 francs.
Silver: 5 Tranes.
German Empire.......|.. .do..../Mark................. .238 | Gold: 5,10, and 20 marks.
Great Britain..........|.. ..do. Pound sterling....... 4.8663 Gold: Sovereign (pound sterling)
and 4 sovereign.
..do....| Drachma............. .193 | Gold: 5, 10, 20, 50, and 100 drach-
mas. Silver: 5 drachmas.
...do. Gourde............... .965 | Gold: 1,2,5, and 10 gourdes. 8il-
ver: sourde and divisions.
..do....! Pound sterlinga...... 4.8663' Gold: Sovereign (pound sterling).
Silver: rupee and divisions.
..do. b0} | = SR — .193 | Gold: 5, 10, 20, 50, and 100 lire.
Silver: 5 lire.
il 0 o] WeNingn snonsmnnne sons .498 | Gold: 5,10, and 20 yen. Silver: 10,
20, and 50 sen
Liberia: sovs vueeis e..]....do. Dollar................ 1.000
Mexico. . oneucnnaan|o.t. do. Pesobd...... ......... .498 | Gold: 5 and 10 pesos  Silver: dol-
lar ¢ (or peso) and divisions.
Netherlands........... ..do. Florin................ .402 | Gold: 10 florins. Silver: 4, 1, and
24 florins.
Newfoundland......_._|.... A0 vwna] DO cwivnn son s 1.014 | Gold: 2 dollars ($2.027).
Norway e ... Crown.......... i8  Gold: 10 and 20crowns.
Panama Balboa Gold: 1, 23, 5, 10, and 20 halboas.
Silver: Peso and divisions.
Persia.....ocuoerenannn .081 | Gold: &, 1, and 2 tomans (3$3.409).
Silver: {,5 1,2, and 5 krans.
Peru... .........c...... .487 | Gold: Libra (34 8()65) Silver: sol
and divisions :
Philippine Islands = .500 | Silver: Peso 10,20,and 50centavos.
Portugal....cos s 3 i 1.080 | Gold: 1,2,5, and 10 milreis.
B 221 11T T —— ..do. Ruble. .. covuvasime i .515 | Gold: 5, 73, 10, and 15 rubles.
Silver: 5, 10, 15, 20, 25, 50, and 100
Spain................... .193 GoldPeCZa pesetas. Silver: 5
pesetas.
Sweden Crown................ .268 | Gord: 10 and 20 crowns.
Switzerland .. Franc................ 2193 | Goud: 5, 10, 20, 50, and 100 francs.
Silver: 5 francs.
Turkey Piaster; coveons vous oo .044 | Gold: 25, 50, 100, 250, and 500
piasters.
Uruguay.....ccoceeeeealonn. do. PeBO..coeieiiaaaanns 1.034 | Gold: Peso. Silver: Peso and di-
visions.
Venezuela.............. ....do....{ Bolivar............... .193 | Gold: 5,10, 20, 50, and 100 bolivars.
Silver: 5 bolivars.

a The sovereign is the standard coin of India, hut the rupee ($0. 39445) is the money of aceount, curren-
b Seventy-five centigrams fine gold.

at 15 to the sovereign.

¢ Value in Mexico, $0. 498.
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CHANGES IN THE VALUES oF ForEIGN CoINs DURING 1905.

Value, 1905.

Country. Monetary unit. .
Jan.1. { Apr.1l. | Julyl. | Oct. 1.

Silver boliviano . $0.431 $0.439 $0.422 $0. 441

.| Silver peso..... .431 439 .422 .441
..| Silver tael, Amoy L707 719 . 691 T4
.| Silver tael, Canton....... .705 .7 .689 |. 722
Silver tael, Chefoo........ 676 . 688 . 661 692
Silver tael, Chin Kiang.. - . 690 .703 .675 707
Silver tael, Fuchau.............. .654 .685 .639 . 669

.| Silver tael, haikwan (customs).. .719 .732 .703 .736
..| Silver tael, Hankau............. .661 .673 .647 .677
..| Silver tael, Kiaochow.. IR PN A .682 714
..| Silver tael, Nankin..... y 699 712 . 684 718
.| Silver tael, Niuchwang. 663 674 .648 679
Silver tael, Ningpo... 679 691 . 664 606
Silver tael, Pe! e 689 701 .674 706
Silver tael, Shangha; 645 657 .631 661
Silver tael, Swatow 853 664 .638 669
Silver tael, Takau.. 711 74 .695 728

..| Silver tael, Tientsin.... o 697 . 670 .701
..| Silver dollar (Hongkong).......|cceceeeedonnannnens .455 476
..| Silver dollar (British)........... S (— . 455 .476
.| Silver dollar (Mexican,chopped).|..........|.cccaen... .458 .480
Gold . 477 LTl R
Gold balboa . 15000 leseemsssselsrummneans
Silver 081 .078 081

LABORATORY OF THE BUREAU OF THE MINT.

- During the calendar year 1904 there were tested by the assayer
of this Bureau 354 gold and 820 silver coins, all of which were found
within the legal requirements as to weight and fineness.

In the gold coins the greatest deviation above standard (the legal
limit being 0.001 above or below) was 0.0002, while the greatest
deviation below was 0.0004.

The greatest deviation of silver coin above standard (the limit
being 0.003 above or below) was 0.0013, while the greatest deviation
below was 0.0016.

The following table shows the number of pieces assayed at the
Bureau and the average fineness; also the total number assayed

. from each mint, with the average fineness, for the year:

NuMBER AND AVERAGE FINENESs OF GoLDp AND SiLvER CoINs oF THE UNITED STATES
TesTED AT THE BUREAU OF TBRE MINT DURING THE CALENDAR YEAR 1904.

Philadelphia. 8an Francisco. New Orleans,

Month Number of | Average fine- | Number of | Average fine- | Number of | Average fine-
‘ pieces. ness. pieces. ness. pleces. ness.

Gold. | Silver.| Gold. | Silver. Gold. |Silver.| Gold. | Silver. (Gold. |Silver.| Gold. |Silver.

........ 900. 04 12 20 | 800.87 | 899.75
; 26 6 B

24
26 |.

wBRE

55883828
eygegias

g
8
g
8
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PROCEEDINGS OF THE ASSAY COMMISSION, 1905.

The following-named gentlemen were designated by the President
as commissioners to test and examine the weight and fineness of the
coins reserved at the several mints during the calendar year 1904,
pursuant to the provisions of section 3547 of the Revised Statutes:

Hon. J. H. Southard, House of Representatives; Hon. Ellis H.
Roberts, Treasurer of the United States; Mr. Milo M. Potter, Los
Angeles, Cal.; Mr. O. W. Thompson, Vermilion, S. Dak.; Mr. S. J.
Bennett, Fort Dodge, Iowa; Mr. Benjamin S. Hanchett, Grand
Rapids, Mich.; Hon. Warren Truitt, Moscow, Idaho; Mr. Charles
S. Winslow, Chicago, Ill.; Mr. W. A. Blair, Winston-Salem, N. C.;
Mr. E. R. Sharp, Columbus, Ohio; Mr. L. A. Fischer, Bureau of
Standards; Dr. John A. Matthews, Syracuse, N. Y.; Dr. Francis H.
Smith, University of Virginia; Dr. Leonard P. Kinnicutt, Worcester
Polytechnic Institute; Dr. Edgar F. Smith, University of Pennsyl-
vania; Mr. John Birkinbine, Philadelphia, Pa.; Mr. Edward F.
Stotesbury, Philadelphia, Pa.; Mr. W. H. Anderson, Grand Rapids,
Mich. (Dr. H. G. Torrey; Mr. William Barret Ridgely, Comptroller
of the Currency; Hon. J. B. McPherson, judge, eastern district of
Pennsylvania, ex officio members.) °

The commission met at the mint at Philadelphia Wednesday, the
8th day of February, and a quorum being present organized by the
election of Hon. Ellis H. Roberts as chairman, Miss M. V. Kelly
acting as secretary. .

The following-named commissioners answered to the roll ‘call:

-~-. Messrs. Ellis H. Roberts, Thompson, Bennett, Truitt, Winslow, Sharp,

’]i?“ischer, Matthews, Kinnicutt, Blair, Hanchett, Anderson, and
orrey.

The following committees were appointed by the chairman with
the approval of the committee:

Committee on counting: Mr. Winslow, chairman; Messrs. Bennett,
Sharp, Hanchett, Anderson, and Thompson.

Committee on weighing: Doctor Kinnicutt, chairman; Messrs.
Torrey, Fischer, and Truitt. :
Committee on assaying: Dr. Edgar F. Smith, chairman; Messrs.
Stotesbury, Matthews, and Blair. :

REPORT OF THE COMMITTEE ON COUNTING.

FEBRUARY 9, 1905.
To the Board of Assay Commissioners:

The committee respectfully report that the packages containing the pieces reserved by
the several mints for the trial of coins in accordance with section 3539 of the Revised
Statutes were delivered to us by the superintendent of the mint at Philadelphia. That
the packages delivered were compared with the transcripts kept by the Director of the
Mint and found to be correct. The verification of the packages containing the reserved
coins being completed, they were delivered to the committee on weighing and assaying.
In_the report of those committees will be found an account of the disposition of these
coins.

; l'll‘he quantities of coin reserved at the mints for the purposes of the committee were as
ollows:

Gold coins from the mint at Philadelphia, 7,066 in number, of the value of $130,258.50.

Silver coins from the mint at Philadelphia, 15,005 in number, of the value of $4,079.10.

Gold coins from the mint at San Francisco, 5,232 in number, of the value of $103,185.

Silver coins from the mint at San Francisco, 1,829 in number, of the value of $1,330.50.

Gold coins from the mint at New Orleans 110 in number, of the value of $1,110.

Silver coins from the mint at New Orleans, 3,647 in number, of the value of $2,446.50.
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The coins reserved on account of the coinage executed for the Philippine Islands were as
follows: :

Mint at Philadelphia:
0 CODAVOS. wuun s 55 5 s smamammsns & 5 ¥5 SRR 5 § 25 BECEEERE 55 45 5 10
) CONCATOR. it i 20 52 45 SRS 25 25 B mdibimm = o = = sommmsmimins mim = 5 2im 10
10 centavos. .. .o e 10
Y 40

Mint at San Francisco:
SO/ ey s & 3§ SoMHaEE ¢ 5 5 & SO SEUEIEA LS § § HE TOASE 4 LA nbedineime = e o s s 3, 300
B0 oMb AVOS . - . o o i e et eaaeaaas 1,080
20 cenbaVOB . . .. ... i ciaaiieieieiaa e inaeeae... 1,030
10 COnbAVOS. . - . .. e 2, 520
PObBL. s« v e v 2 s 5 semnsnms & & PruPRTEEE § 5 SORTUEES 4 55 OPEGES B8 S 7,930

REPORT OF THE COMMITTEE ON- ASSAYING.

FeBrUARY 9, 1905.
To the Board of Assay Commissioners:

GENTLEMEN: In compliance with section 3547 of the Revised Statutes, we have taken
samples of the coins reserved from the United States mints at Philadelphia, San Francisco,
and New Orleans for assay. These samples represent the various deliveries made by the
coiners to the superintendents of the several mints during the calendar year 1904.

The result of the as~ays made of the individual coins and of the same in mass are given
in the following schedules. From these it will be seen that the greatest excess in the assay
value of the gold coinage above standard at the different mints (the limit of tolerance
being one thousandth) is at—

Philadelphia... - - sovmmmuen s s sosmsone s s s sosssmss o 02 soverene 12 5 s seswvns 900. 6
San Francioc0i: « « s sassimss s § 5 « oiimiindin » i 5 Se b0 = & bronmmmendin o 5 o 8 Ssmmrrmmin 900. 3
New Orleans . . . ...t e e e eaiaeieeaiaaaas 900. 5

The greatest deficiency below standard (the limit of tolerance being one thousandth)
is at—

T o] T S PP p—— ... 899.8
San Francisco. . ... ... 899. 4
New Orleans .. ... . it i aeaaan 899.5
Lewis and Clark Exposition dollar_ ... .. ... . . .. . . ..i.......... 899.8
The greatest excess in silver coins (the limit of tolerance being three thousandths) is at—
Philadelphis .« oo smmmmoms oo smmpssss sa o vwad e 3 § W B8 E w E e 900. 4
San Francisco. - .. oo .o e e 901. 3
New Orleans. .. ... it it et 900.7
Phili gilllle coinage:
UAABIPRIR <. < « & wovromucs s & o s e & & camsmmoRsams 2 & 5 SRS S § S 900. 2
San Franciseo: - o compsns o s sowamenn 5o 5 5 somsmmnn 55 8 8 Sussames & 5 2 5 65 SaEm 901.3

The greatest deficiency in the silver coins (the limit of tolerance being three thousandths)
is at— .

Philadelphia . . ... i ... 898.2
San Francisco. . . .. oo e 898.6
New Orleans . . . .. eeaan 897.7
Philippine coinage: .

Philadelphia _ . .. ... 899.1

San Francisco. . . ... eeaaeaa... 897.7

The committee also tested the quartation silver and found it free from gold, and the
lead used in the assay of gold buﬁllon and found it free from gold and silver. The acid
used in the humid assay of silver was found to be free from silver and also from chlorine.
The balances used were tested and found to be correct.
The committee therefore deem the assays to be entirely trustworthy.
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REPORT OF THE COMMITTEE ON WEIGHING.
. FEBRUARY 9, 1905.
To the Board of Assay Commissioners:

GENTLEMEN: The committee on wei%)hjng respectfully report that they have examined
sample coins selected at random from those reserved by the several mints, and the number
of coins weighed in mass were as follows:

Mint at Philadelphia.—144 gold coins, 494 silver coins.

Mint at San Francisco.—8 gold coins, 83 silver coins.

Mint at New Orleans—No mass melt.

The weighing of the single pieces was made with a balance by Troemner, of Philadelphia,
and the weights employed were furnished under seal by the Director of the National Bureau
of Standards, and were certified by him as being of the true standard of weight as fixed b
law. The mass weighings were made upon the large Saxton balance of the mint. Bot!
balances were careftlﬁ]y tested. The committee examined the weights ordinarily employed
in the mint and found them to be in accordance with the usual interpretation of tge standard
prescribed by law.

The details of the weighings as shown in the tables indicate that the deviations from
the statutory standard weights of the coins examined were all within the legal tolerance.
Consequently the committee on weighing pronounces the examination of the weights of
the coinage of the several mints during the year 1904 to be satisfactory.

On motion of Mr. Blair, seconded by Mr. Anderson, and unanimously carried, the fol-
lowing resolutions were adopted:

“ Resolved, That the Assay Commission appointed to examine and test the reserved coins
of the several mints of the United States for the year 1904 begs leave to submit the following
report:

“1. The Commission has thoroughly and carefully, according to law, examined and
tested, in the presence of the Director of the Mint, the fineness and weight of the coins
reserved by the several mints for this purpose. ‘

2. The Commission, by examination and test, has found that the coins do not differ
from the standard fineness and weights by a greater quantity than is allowed by law,
and that therefore the tests are entirely satisfactory in every particular, and are so reported.”

On motion of Mr. Thompson, the Commission adjourned sine die.

MINT OF THE UNITED STATES AT PHILADELPHIA.
JouN H. Lanois, Superintendent.

The followinﬁ table shows, b Weii};t and value, the gold and silver
deposited at the mint at Philadelphia for domestic coinage during
the fiscal year ended June 30, 1905:

Metal. Deposits. | Redeposits. [Standard ounces., Coinage value.
(67131 DI 2,735 2,119 1,288, 630.970 $23,974,529.71
2110053 SN 384 35 1,656,933. 39 2,061, 503. 46
b X041 71 S 3,119 2,154 |ceveiiiiiiiiinnaan 26,036, 033.17

There were also deposited during the year 2,501,270 standard
ounces of silver bullion, of a subsidiary coinage value of $3,112,000.09,
for coinage for foreign governments.

There were transferred to the mint at San Francisco 2,286,000
standard ounces of silver bullion, purchased under section 3526,
Revised Statutes, and meltings of uncurrent subsidiary silver coin
for recoinage, and to the mint at New Orleans 97,083.18 standard
ounces of silver bullion, meltings of uncurrent subsidiary silver coin
for recoinage, in exchange for like amounts of silver bullion pur-
chased under the act of July 14, 1890.

There were transferred from the Treasury for recoinafe during the
year 408,777 pieces of worn and uncurrent domestic gold coin, having
a face value of $2,780,608, containing 148,378.400 standard ounces,
of the value of $2,760,528.38, and showing a loss of $20,079.62;
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also 6,980,222 pieces of uncurrent domestic subsidiary silver coin,
of the face value of $1,339,444.31, containing 1,009,674.24 standard
‘ounces, having a coinage value in subsidiary coin of $1,256,204.34,
showing a loss of $83,239.97. .

There were also received over the counter 11,921 pieces of uncur-
rent domestic gold coin, of the face value of $80,895.50, containing
4,316.056 stansard ounces, of the value of $80,298.73, and showing
a loss of $596.77; also 9,032 pieces of domestic silver coin, of the
face value of $3,750.07, containing 3,039.05 standard ounces, having
a coinage value in subsidiary coin of $3,779.72.

DENOMINATIONS AND AMOUNTS OF UNCURRENT DOMESTIC GOLD AND SILVER CoINs TRANS-
FERRED FROM THE TREASURY AND RECEIVED OVER THE COUNTER.

GOLD COINS.

Transferred | Received

from the over the

Denomination. Treasury counter

(nominal (nominal

value) value).
Doubleeagles. .......coounnniiiaiiii i $578, 880. 00 $19,640. 00
Eagles . 23,780. 00
Half eagles 32, 870.00
3-dollar pieces, 33.00
Quarter eagles 4,327.50
1-dollar p 242.00
Lewis and Clark Exposition dollars 3.00
Total 80, 895. 50
Trade dollars $214.00
Dollars......... 1,939.00
Half dollars. ... - A 800. 00
uarter dellars 483.75
31 A ¢ O L - . | I T
Dimes.......... 295.20
Half dimes....... 15.90
3-CONt PIBCEB. . .. eoe et e irae i caateaetanaaranas 2.2
Totaluux sscimemmsimmcsacamions e stintmn eyt st i eim iyt ' 1,339,444.31 3,750.07

|

There were deposited unrefined foreign gold bullion, containin
8,265.662 standard ounces, of the value of $153,779.76, and unrefine
silver bullion, containing 9,392.64 standard ounces, of the subsidiary
coinage value of $11,686.02, from various countries, as shown by the
following table:

DeposiTs oF UNREFINED FOREIGN GoLD AND SiLvER BULLION, FiscaL Year 1905.

Gold. Silver.
Country. Subsidiary
. Smg:ﬂrd Value. Sgan‘ md"‘“ rd coina,
) . value.

nada -
British Columbia....ccoovvveieniianna, 278.658 $5,184.33 28.51 $35.47
Northwest Territory......c.cccovuevnennns 251.546 4,679.93 70. 68 87.96
Ontario and Quebec. ........coceevunne... 1,086. 610 20,216, 00 203.32 252.96
Nova Seotif. .ooovireoiiiniiiiieiiiieaianans 1,029. 483 19,153.17 £0.95 100.72
B T 5,242. 395 97,532.93 8,949.90 11,135.18
HONAUIRS oo v vvmomsssvmossssvam swiavmies csee 10. 341 192.39 3.53 4,39
ica 59, 164 1,100.54 8.77 10.91
Colombia 304.070 5,657.12 46.41 57.74
OTeéa...... 3.405 63.35 56 .70
Total. . .oiueiiririnreenarnenaeacnanns 8,265. 662 153,779.76 9,302.64 11,686.02

There were no deposits of refined foreign bullion.
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Foreign gold and silver coins of various countries were received
containing in gold 236.241 standdard ounces, of the value of $4,395.18,
and in silver 361.95 standard ounces, of the subsidiary coinage value-
of $450.33, as shown by the following table:

Country. . Gold. Silver.

Deposits of unrefined gold and silver, the product of the various
States and Territories of the United States, aggregated 6,462.085
standard ounces of gold, of the value of $120,224.84, and 8,156.33
standard ounces of silver, of the coinage value of $10,147.84, in
subsidiary silver coin, as shown by the following table:

GoLp AND SILVER oF Domestic PrRopucTiON DEPOSITED DURING THE FiscAL YEar 1905.

Gold. Silver.
Locality. Standard Standard | Subsidiary
Value. - coinage
owilces. ounces. Salne.

Alabama 28. 546 $531.09 8, 22 £10.23
Alaska 556. 604 10, 355. 42 49.95 62. 15
Arizona 252. 859 4,704.35 228. 42 284.19
California 474.229 8,822.87 91.73 114.13
Colorado. 128. 404 2,388.91 3.1 46.17
Georgia,. . 494. 311 9,196.48 75.46 03. 80
Idaho.... 1,528. 566 28,438. 44 224.99 279.93
Maryland. 697.326 12,973.51 34.59 43.04
Michigan........cooooiiuiiiiiiiiiiiinieii] i e 6,840.46 8,510.68
Montana . 188. 335 3,503. 91 168.48 | = 209. 62
Nevada.... 19.771 367.83 4.00 4,98
New Mexico. ... 140. 049 2,605. 56 31.59 39.30
North Carolina . 360 5,736.93 47.4 59.02
Oregon. .. 623.808 11,605. 73 47.89 59. 58
South Car 8.038 149. 55 5,17 6.43
tah..... o 251. 844 4,685. 47 68.16 84.80
Virginia..... - 34. 985 650. 88 3.82 4.75
Washington........ S o 469. 812 8,740.69 175.59 218.46
Wyoming........... 5.106 95. - .43
Other BIales e smssws s semans s 251.132 4,672.22 | 12.91 16.06
Total: cuovenrusnrappmersspsnsssass 6,462. 085 120,224.84 8,166.33 10,147.84

The redeposits during the fiscal year aggregated 1,008,944.010
standard ounces of gol(E of the value of $18,771,051.37, and 354,-
100.11 standard ounces of silver, of the coinage value of $440,560.03
in subsidiary silver coin, as shown by the following tables:

ReperosiTs oF GoLp BuLLION.

Institution at which manufactured. - Unparted bars.| Fine bars.

Standard 0z3. | Standard ozs.
Philadelphiy. . coooun cvvniavms si sionsne sovnsvins srnmis o sase T s sssa s e sacs s e 29. 166
New York.......coovvuiacnnennn. 52 7,499. 212 7.633
New York (over counter) e e 23, 103
Denver

986, 521. 161 22,422. 849
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Reperosrrs oF SivErR BuLriow.

Institution at which manufactured. Unparted bars.| Fine bars. Mint bars.

Standard ozs. | Standard ozs.
648,31 155, 608. 26

New York
New York (over counter)

Deadwood . e
{27 7 RN 50,036. 80

Total: soemesmommansmsm s svespopeen gy e 197,843.54

Fine gold bars for use in the industrial arts, of the value of
$5,501,360.48, weighing 295,698.124 fine ounces, were exchanged
for gold coin during the fiscal year.

MINOR COINS.

Minor coins of the face value of $201,625 were received on transfer
orders and melted for recoinage during the fiscal year.
¢ 1113ronze and nickel blanks for minor coinage were purchased as
ollows:

Character. Pou(;ll;ipso?;l.olr- Cost.
Bronze 1-eent DIANKS. ... ccsimimemamsmsvinmmses s s se v sms s 360, 000 $36, 400. 00
Nickel 5-cent blanks...........ccccovuiencannas R P R ——— 210, 000 81,900. 00
B 570,000 168, 300. 00

The amount of metal purchased for the manufacture of minor
coinage other than blanks was 253,851.6394 pounds avoirdupdis, at
a cost of $38,672.44.

The amount of uncurrent copper, nickel, and bronze coins trans-
ferred from the Treasury during the year for conversion into current
coins, cost, and seigniorage are shown by the following table:

Minor CoiNs FOR RECOINAGE, FiscarL Year 1905.

Uncurrent coin transferred from United States Treasury:
Old COPPOT COMLS. - . .ot iiactciaaacccaacsssssacesnsononsasnasssnnnasannnn
Nickel 1-cent coins....... - .
Bronze 1-cent coins. ...
Bronze 2-cent coins....
Nickel 3-cent coins..... s i
Nickel 5-cont colng....icvcinivc svvmnveansmamisinnisrise ssasevmisn s s sesRsns wa v s e

3 M P

Cost of tin and zinc added to old copper-cent metal to conve:

recoinage into bronze 1cent coin...........

Cost of metal of same al]o¥nadded to nickel 3-cent metal for recoinage into nickel 5-cent coin. ;.
orage (galn by recolnage) ....oveenieiiiroiiiiivniiiaieneinioiienaetenanaeaaaieaanas 3,835.67
e 1 205, 507. 81

Colnage executed, nominal value:

Bronze: 100Nt COM. « o covvsmmsmmvmmems mvsame o e s om sew s e s Ses e $28,172.13
NICKBL B-CONC QOI 55crcvavwp wsmvwsmgunssanses osrsiavinsve s g sy a6 S S8 70 166, 048. 30

194, 220. 43
Wastage (1088 by recOINage) .coussusvtansvssssvis v snassivs s wsah vams sesi s sui s T 11,287.38

TOtalesuesessenvanearaseeencarcseccansanasccaseasconesn
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The total minor coinage for the year in nickel 5-cent coins was
$1,290,874.05 and in l-cent bronze coins $774,193.68. Of these
amounts $166,048.30 in nickel coins and $28,172.13 in bronze coins

were recoinage of United States coins.

The seigniorage or gain on recoinage of minor coin was $3,835.67
as against a loss of $11,287.38, showing a net loss of $7,451.71.

The seigniorage on the coinage of nickel and bronze coins coined
from purchased metal was $1,665,151.12, less a net loss of $7,451.71
on the recoinage of minor coin, and a wastage of the operative
officers in the minor coinage operations of $342.94 gives a total
seigniorage on minor coin of $1,657,356.47.

he total amount of the several types of minor coin manufactured
from 1793, when the first coinage of copper cents was made, until

June 30, 1905, agg:gated $44,243,719.97.

mint, to which t

From the records of this
coinage has been assigned by law, it appears

that there have been melted for recoinage $4,230,758.15, leaving
outstanding June 30, 1905, $40,012,961.82.

The several types and denominations of minor coins issued, manu-
factured by the mint at Philadelphia since its esteblishment, the
amount remelted, and the amount outstanding June 30, 1905, are

set forth in the following table:

Minor Corns 1ssuEDp, REMELTED, AND OUTSTANDING.

Denomination. Coined. Remelted. _?u‘:f:ta‘(")?‘lim 2

(870303453 341 2 DO $1,562,887. 44 $379,926.44 $1,182,961. 00
Copperhalfcents. .........coocovevaannn... S 39,9026.11 ficue sicaemnmnan 39,926. 11
Copper nickel cents........cocveenea..n 007,720.00 800, 148.97 1,207,571.03
Bronzecents..........cocimeacenciiaanas 13,917, 388. 45 237,800. 81 13,679, 587.64
Bronze 2-cent pieces. .. ae 912, 020. 00 338, 655. 22 573,364.78 <
Nickel 3-cent pleces. ........ccceemcraieceicaraeneiannn- 905, 768. 52 280, 418. 86 625, 349. 66
Nickel 5-cent pleces........ooeeieiiiiiinneiiennnnn. 24,898,009. 45 2,193,807.85 22,704, 201.60

1) 71 PP 44,243,719.97 4,230, 758. 15 40,012, 961. 82

Minor coins to the amount of $1,676,726.20 have been distributed
throughout the States and Territories of the United States durinﬁ
the fiscal year 1905—8$1,101,795.20 in nickel 5-cent pieces an

$574,931 in bronze 1-cent pieces.

The expenditure for the distribution of minor coin for the same

period was $25,936.32.

I might add that the Government supply of silver bullion became

exhausted during the year, which cause

& slackening up in our

work. We took advantage of this state of things to experiment on
the manufacturing of blanks for minor coin. These experiments
were so satisfactory that the resumption of manufacturing these
blanks was entered upon. This work was done in the mint years
ago, although with: somewhat unsatisfacto
plant on Chestnut street was not properly equipped and the build-
ing was so overcrowded that contracts were entered into with private
parties for the furnishing of this material.

New and improved machinery has been installed, and so satis-
factory have been the results of its operations as to persuade us that
as soon as our employees who have been assigned to this work have
the benefit of a reasonable amount of experience, we can manufac-
ture the minor coin blanks at less cost to th¢ Government than the

price heretofore paid to private manufacturers.

results.

The old
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ALL SEIGNIORAGE.

The seigniorage on the coinage of purchased metal for the fiscal
year was $3,855,345.90, as shown by the following table:

Item Coined. Seigniorage.
Standard aflver dollars. . .. $310.00 |  $93.07
Subsidiary silver coins 6,602, 821. 70 2, 186, 266.

or coins 2,065,067.73 1,668, 986.

8,608,100.43 |  3,855,345.90

COINAGE FOR FOREIGN GOVERNMENTS.

The coinage for foreign governments executed during the year was
6,435,000 pieces of silver for the Panama Government and 450,000
pieces of silver for the Government of Costa Rica.

For the minor coins of the Philippine Islands there were received
and delivered to the coiner 102,683.5659 pounds avoirdupois of
1-centavo bronze blanks prepared and ready to receive the imprint
of the dies. There were also manufactured at this institution
21,873.0857 pounds avoirdupois of the same blanks.

_The coinage executed for the Philippine Islands was 11,986,526
pieces.
PROOF COINS AND MEDALS.

The following table shows the number of proof coins and medals
sold, nominal value, amount received, and the profit on the same
during the fiscal year:

o Number | Nominal | Amount
Articles. of pleces. | ~value. | received. | Frofit-
Gold medalB. . . covsevsomras seisesssssssmasianss swss s 158 | $3,984.00 | $4,280.70 $296. 70
Silver medals.; oo viiins cvvinsinmmsinins sn s axis 387 224. 42 571.78 347.36
Bronze medals.. 5o 9,770 175.00 |. 675. 60 500. 60
Gold proof coins. .. 4,270.00 4,389.00 119.00
Silver proof coins. . o 3,102 579.61 908. 83 329.22
Minor proof eoins. ......ocuviiiiiiiiiiiiiiiiiaa 2,968 86.04 114.72 28. 68
ko 7 VA 16,922 9,319.07 | 10,940.63 1,621.56
- NUMBER OF EMPLOYEES. -

The total number of emplogees on the rolls of the Mint at the close
of fthe fiscal year was 568, distributed in the several departments
as follows:

GENOral AODBLEINOIIT . o oo wuwimwnssios s s S 58510 5586 608 SR8 G EeTS 259
Melter and refiner’s department. -

Coiner’s department.............
Assayer's department...........
Engraver’s department............ 16

VISITORS.

A large number of vigitors from all States of the Union and from
foreign countries visit the Mint during the year. During the fiscal
year ended June 30, 1905, there were 97,243 visitors shown through
the Mint by the several guides.
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ANNUAL SETTLEMENT.

The annual settlement was superintended by Messrs. B. F. Butler
and Ross J. Hillegass, of the Bureau of the Mint, and James D. Rowan,
of the Treasur; %e artment, who reported that the coin and bullion
on hand agreeg 'tﬁ the amounts charged on the records.

MELTER AND REFINER’S DEPARTMENT.
N D. K. TUTTLE, Ph. D., Melter and Refiner.

During the fiscal year the melter and refiner received from the
superintendent gold bullion containing, by assay, 2,535,794.014
standard ounces, of the value of $47,177,563.05, his legal allowance
for wastage being 2,535.794 standard ounces, of the value of.
$47,177.56, and silver bullion containing, by assay, 13,906,743.39
standard ounces, of the value of $16,182,392.30, his legal allowance
for wastage being 20,860.12 standard ounces, of the value of
$24 273.59. ,

He operated upon bullion as follows:

Items. Gold. Silver.

Standard ozs. | Standard ozs.

IBPOLE, o sy vwssunsipons s s ey o RS SRR S R S R TSRS 1,875, 409. 100 14,138, 474.25
Refinery..._ _._..... ... 1,327,307.327 2,402,293.31
Merchant bars 2906, 093. 763 . 272,136.24
TOUGhening .. ...ttt et ie e 119,825. 734 |. ... ...oiaonan

B+ 7 N 3,618, 635.904 16,812,903, 80

The excess of gold and silver operated upon over the amounts
charged during the year is due to duplication of operations.

He returned to the superintendent 2,535,793.117 standard ounces
of gold and 13,919,515.04 standard cunces of silver.

pon settlement of the melter and refiner’s accounts, June 30,

1905, there was found an apparent gain upon the gold bullion during
the fiscal year of 179.103 standard ounces, and in the operation upon
the silver bullion an apparent gain of 12,771.65 standard ounces.

The melts made aggregate as follows: :

Melts. Bars. | Ingots. G{ﬁ,’:{i{a' Deposits. ’I;g\; " | Special. | Total.
Gold... ... ...l 543 314 35 3,781 17 162 4,852
5311 G R — 381 3,564 849 111 I 43 5,218
’I‘otal..................... 924 3,878 884 4,160 17 205 10,068

During the year three gold-ingot melts and four silver-ingot melts
were condemned.

NuMBER, WEIGHT, AND VALUE oF GoLD AND SiLVER Bars ror INpustriaL Usk.

Metal. Bars. | Standard | ooing00 valne.
GOML. ..o 3,368 | 301,238.146 | $5,604,430.65
silver. .11 1I I 1,257 | 271,570.63 316,009, 46

e 7 e TR Y T, 4,620 |.w smmanannsnses 5,920,440. 11
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During the year 159 barrels of sweeps were gathered, containin,
by assay, 1,060.569 standard ounces of gold and 3,261.73 standar§
ounces of silver.

The operations of the refinery were as follows:

Bullion. Gold. Silver.

Standard ozs. | Standard ozs.
Sent to the refinery, 3,480,287.74 gross ounces, containing, by assay...| 1,327,307.327 2,402,293. 31

Bullion received from reflnery ... ... .. coiiiiiiciiiiiiiiiaiiiieen.. 1,327,148. 581 2,402,544.34
ORI o rssacsess s v St 55 858 S ST WS S e e 356. 305 874.63
Apparent gain .. «: soip s srssisie st ereei L S e T SR R S 197. 559 1,125.66

Silver bullion sent to the refinery upon which refining charges were
collected contained, by assay, 493,877.80 standard ounces, and silver
owned by the Government returned to the refinery for parting pur-
poses, upon which no parting charges were imposed, contained, by
assay, 1,908,415.51 standard ounces. :

Troy ounces.
Dgﬁuﬁnlg the fiscal year the melter and refiner received from the superintendent minor coin

O R R e e 8,310,378.88
Delivered prior to settlement:

Bronze. . ...ttt ea s 5,695,204. 10
T R e eeeeera————— 1,115,203. 40
— ———— 6,810,407.50
Delivered in settlement:

Bronze.

Showing an aApparent 108 0f. ... cuucssimemmimasmsumsesssnsnse st smmstmss s 4,642.18

He operated upon bullion as follows:
, . Troy ounces.
Bronze ingots .. 6,213,114.10
Nickel ingots .. 1,645,801. 40
RO BRS3034S R 5 A 533 TSR LSES A AT S8R S TSRS 7,858,915. 50

There were made during the year 1,526 melts of bronze ingots and
422 melts of nickel ingots, none of which were condemned.

The following statement is made to explain the apparent gains in
the gold and silver operations:

Standard
Gold: ounces.
Gain in fineness In g0ld dePORItS. . .cooouruue i iiiiiiiiiiiieie e eaaaan 221. 766
Weight allowanees.................o.coao.0 - 89. 652
Gain in fineness in gold and silver deposits. 14.892
Weight allowances in gold and silver deposi 55.034
Gain in gold ingots, operations........ 93. 510
Gold recovered, previous year’s work. . 232. 615
707. 469
(0150 8 ) 110 ) ot 7.« RO IS S 179. 103
i Apparent operating loss in refinery and melting room..................o..oooiioll. 528. 366
ver:
Waeight deductions (1/99 of standard weight of gold contained in silver)...._ ........... 8,626.23
Gain in ingot operations withecolner._....... ... .. . ... . i .. 3,147.36
Gain in ingots delivered in settlement .. ......... ... ............. 78.
Gain accruing to reﬁnerzlin weight and fineness of 1,405.97
Gain in purchase silver in fineness. .. .

Gain in purchase silver in weight..._..
Gain in coin and transfer silver in weig!
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MINOR COINAGE.

The scanty supply of silver bullion and the lessened demand for
old coinage have enabled us to resume the manufacture of blanks
or ;ninor coinage, both nickel and bronze, with very satisfactory

results.

" The cost of manufacture is less than the price heretofore paid for
the purchased blanks, and the high standard of finish in the coins
has been maintained. As will be seen from the figures given above,
6,213,114.10 ounces of bronze ingots were made, producing 62,131,141
1-cent pieces, and 1,645801.40 ounces nickel ingots, from which
were made 10,238,266 5-cent pieces.

The difficulties which might have been anticipated, due to the
want of experience in this class of work on the part of the present
force of workmen, have not materialized, and it is hoped that all the
operations pertaining to coinage will in future be conducted in the
mint.

THE ELECTROLYTIC REFINERY.

Operations in the nitric acid refining plant were discontinued in
February, 1905. The electrolytic %rocess for refining gold continues
to give satisfaction, and now that the method for parting and refin-
ing silver is perfected all the refinery operations are conducted by
electrolysis.

At the date of the last annual report electrolytic refining was con-
fined to high-grade gold containing a small percentage of silver.
Since that time the hope has been realized which was expressed in
the report for 1902 (p. 123), where it was said:

The ideal refining plant for a mint would be one in which electrolytic separations are the
leading features. TKe bullion to be parted and refined will be divided into two clgsses, by
selection, and by blending in making up the materials for anodes. The one class will have
silver as the predominant metal, but carrying as much gold as will permit its treatment by
electrolysis in a silver bath. The product from this operation will be fine silver, and the
residues will consist of gold, platinum, and other impurities. The other class of bullion is
to be largely gold, as at present, selected for electrolytic treatment in a gold chloride solu-
tion. The residues from each process would pass to the other for final treatment. Work
is now being done looking to a realization of this scheme.

By persistent effort this has now been accomplished, and the
energy obtained from a few bushels of coal in the form of an electric
current is made to do the work of dray loads of expensive acids.

Doré bars of silver containing small quantities of gold are suc-
cessfully refined in industrial establishménts by the Moebius or
similar processes, but, since in mint practice silver has to be added
to the gold and used as parting material, an economical process
must require the minimum percentage of silver in the anodes.

As will be seen from the following description, our anodes in the
silver cells consist of 30 per cent gold and 70 per cent of silver, cop-

er, lead, etc. It is believed that the successful treatment of such
gullion on a large scale by electrolysis is an innovation in practice.

In the electrolytic plant installed in the Philadelphia mint two dis-
tinct processes are employed, the choice of one or the other depend-
ing on the character of the bullion to be treated. If it be gold, high
in fineness, but containing from 40 to 60 parts of impurity per thou-
sand, such as silver, platinum, copper, lead, etc., it is refined by
what is known as the ‘“Wohlwill process,” a brief description of
which is as follows: : ‘
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The apparatus consists, first, of a small dynamo, which furnishes
a current of 600 amperes at 6 volts. We are enabled, by a rheostat
in the field-winding of the machine, to regulate the current between
100 and 600 amperes. Second, the cells, which are of white por-
celain, are 15 inches long by 11 inches wide and 8 inches deep.
These are nearly filled with a solution of gold trichloride, containing
30 grams of gold per liter, to which is a.d%ied sufficient free chlorhy-
dric acid to suppress the evolution of chlorine at the anodes when the
cell is in action. In each of these cells are suspended 12 anodes and
13 cathodes, the distance between which is 1} inches.

The anodes are cast in iron molds, and are 6 inches long by 3
inches wide and one-half inch thick. The cathodes are the same
length and width, but of fine gold rolled down to one one-hundredth
of an inch in thickness. In our present working seven such cells are
placed end to end on a bed of sand, underlying which is a series of
steam pipes, by which the temperature of the cells may be raised
to 50° or 60° C. Circulation of the electrolyte by mechanical means -
is necessary to secure uniform solution of tﬁe anodes and deposition
of the gbld. _

The seven cells are connected up in series and a current of 100
amperes passed through them until the anodes are eaten away,
which requires about three days, during which time the cathodes
have become heavy masses of practically pure gold—999.8 and
above. These cathodes are thoroughly washed with water, dried
and melted without fluxes, and cast into bars. Copper, platinum,
lead, etc., remain in the solution, to be recovered by proper methods
when the electrolyte needs renewal by excessive accumulation of
such impurities. Any silver contained in the bullion (if it be not
too rich in silver) will be found as a sediment in the bottom of the
cell as silver chloride, from which the values are easily recovered.
If too much silver be present, the silver chloride adheres to the
anode and soon forms a protective coating which stops the action.
Bgf blending deposits in making up our anodes we are able to so
8 {ust the proportions of gold to silver, etc., as to successfully treat
bullion having quite an extended range of composition and fineness.

The process just described is that employed where gold is the pre-
dominating metal. When silver is the c{ﬁef element, with lesser
percentages of gold, copper, lead, etc., present to be parted, a differ-
ent electrolyte and a modified system of working are employed.
The electrolyte used is a 3 per cent solution of silver nitrate in water,
to which is added 13 per cent free nitric acid. The tanks are of
earthenware, 40 inches by 20 inches and 11 inches deep. In each
of these are suspended from conducting rods 42 anodes and 40
cathodes. The anodes are composed of 300 parts in 1,000 of gold,
the remaining 700 parts consisting of silver, copger, and other im-
gurities as parting material. They are cast into bars 7} inches long

y 2% inches wide and three-eighths of an inch thick. The cathodes
aﬁf itrips of fine silver of same length and width rolled to 0.016 inch
thick.

Eight cells so equipped are connected up in series, and a current
with a density of 0.05 ampere per square inch passes through the
system. The silver and other soluble metals are extracted from the
anode by the combined action of the current and electrolyte, while
the goldy remains as a chocolate-brown substance sufficiently coher-
ent to retain the original form of the anode. Meanwhile pure silver
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is deposited in a crystalline but coherent form on the cathode.
Heretofore a coherent deposit has not been obtained from a silver
nitrate solution, the product in the Moebius and other processes in
commercial use being nonadherent crystalline granules, which fall
from the cathode to the bottom of the cell.

The deposit in a coherent form is due to a happy observation of
the melter and refiner, in which it was discovere(i) tﬁat the addition
of a very small amount of a colloid, such as gelatine, to the electrolyte
cha,ngegr completely the nature of the deposit, so that the “vertical
system’’ of anodes and cathodes became for the first time possible.

he cathodes are washed with water, melted without fluxes, and
cast into bars.

The anodes retained persistently a small amount of silver, even
if subjected to the current after oxygen is freely evolved from their
surfaces. A fact new to the scientific world should here be noted,
namely, that if the action of the current be prolonged on the anodes
after most of the silver has been dissolved, the nascent oxygen
evolved will attack the spongy gold and produce a small but notable
quantity of gold teroxide, soluble in concentrated nitric and silphuric
acids. It is deposited from these solutions on dilution, but of course
in a finely divided form. The liability to its occurrence should be
known to the operator. It is probably a hydrated oxide, since by
simply heating the oxidized anode to 250° no gold passes into solu-
tion in acids.

The silver remaining in the anode is removed by a treatment in
hot nitric acid, the resulting solution being used to replenish the
ele(l:trglyte. The gold is then thoroughly washed with water and
melted.

If platinum be present, it will remain with the gold, and we usually
pass this through the gold-refining cells, which is a very inexpensive
operation and gives a much purer product while affording the means
for recovering other values. The losses in these operations need be
very slight if care and cleanliness be used. All accidental sloppages
of solutions are mopped with cotton cloths, which are burned and
the ashes preserved. The necessary losses should be less than one
ounce in ten thousand. How much less, we hope to show by precise
figures after more extended experience.

ComNER’s DEPARTMENT.
RHINE R. FREED, Cotner

During the fiscal year ended June 30, 1905, the coiner received
and operated upon 1,668,808.710 standard ounces of gold, of the
value of $31,047,603.90, from which there were produced 783,712.168
standard ounces of gold coin, of the value of $14,580,691.50, and
upon which there was a wastage of 58.135 standard ounces, of the
value of $1,081.58, being 6.97 per cent of the legal allowance.

During the same period the coiner also received and operated upon
14,893,237.84 standard ounces of silver, of the value of $18,529,689.38
in subsidiary silver coin, from which there were produced 7,809,933.11
standard ounces of silver coin, of the value of $9,716,868.57 subsidi-
ary silver coin, and upon which there was a wastage of 8,087.30
standard ounces, of the cost value of $4,253.57, being 54.30 per cent
of the legal allowance.
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The percentage of good coin produced from ingots operated upon

was gold, 46.96 per cent; silver, 52.44 per cent.

He returned to the superintendent 885,038.407 standard ounces
of gold and 7,075,217.43 standard ounces of silver in clippings, con-

demned coin, sweeps, etc.

The following tables show the coinage executed during the year:

Denomination. Pieces. Value.
GOLD
Double eagles..... 644,952 | $12,899,040.00
Eagles........ 21,108 211,080.00
Half eagles...... 149,316 746, 580.00
Quarter eagles 265, 569 ,922. 50
Lewis and Clark dollars. . .. ......ooiiiinniiiiiiiiiiiiii it 60,069 60, 069. 00
Total 1,141,014 14,580,691. 50
Dollars 310 310.00
Half dollars. . 3,174,832 1,587, 416.00
Quarter dollars 11,792, 498 2,948, 124. 50
imes........ 20,672,812 2,067,281.20
Total 35,640, 452 6,603,131.70
5-cent nickel Pleces. .. ... .coomuiionii i 25,817,481 1,290,874.05
1-cent DFONZO PIBOEB... < cics v cwmsmsme wmsme s ssiwsus s sassaas s e 77,419,368 774,193.68
103, 236, 849 2,065,067.73
140,018,315 |  23,248,890.93
FOR PHILIPPINE ISLANDS.
Denomination. Pieces. Value. Cost value.
Pesos.
PO s st treae 1518 R TS TS SE 884 884.00 $395.53
50 centavos. 884 442.00 |- 197.76
20 centavos. 884 176.80 79.01
10 centavos. . 884 88.40 39.49
5 centavos. . 880 44.00 5.22
1centavo.. 11,981,230 119, 812. 30 35,781. 17
% centavo... 4.40 1.41
b Y 11,986,526 121,451.90 36,499.59
FOR GOVERNMENT OF PANAMA.
¢ ¢ Value in sub-
Denomination. Pieces sidiary silver. |
(7T T R . 1,800,000 |  $1,800,000.00
1balboa............ 1,610,000 805, 000. 00
Y5 balboa .. 1,125,000 225, 000. 00
5 balboa.. 1,500, 000 150, 000. 00
b | 400, 000 20, 000. 00
Total 6,435,000 3,000,000.00
FOR GOVERNMENT OF COSTA RICA.
o o i Value 1n sub-
Denomination. Pieces. sidiary silver.
50 centimos 250, 000 $100, 000. 00
10 centimos sz 100, 000 8, 000. 00
SCONbIMOB v i m o b i B e 0 SRS S S S SRS S B R E R K 100, 000 4,000.00
B 137 R 450,000 112,000.00

Grand total, 158,889,841 pieces.
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In addition to the coinaie of gold and silver during the ziscal
year, the above statement shows that the minor coin department
produced 25,817,481 pieces in 5-cent nickel and 77,419,368 pieces in
1-cent bronze. In order to handle the metal economically, new
machinery and methods, especially in the cleaning room, have been
introduced and have proved entirely satisfactory. Since the com-
gletion of this plant all of this class of work has been successfully
one in the mint building.

AsSAYER’S DEPARTMENT.

JacoB B. ECKFELDT, Assayer.

The number of assays made during the fiscal year ended June 30,
1905, was as follows:

There were also 175 barrels of sweeps assayed. In addition to
thi%, 160 ounces of proof gold and 150 ounces of proof silver were
made.

ENGRAVER’'S DEPARTMENT.
CHARLES E. BARBER, Engraver.

The number of dies prepared for United States coinage was 1,413.
In addition 568 dies were made for the Philippine coinage and 9 for
medals, as shown by the following table:

For the mint at—
Denomination of die. . Philadel- San New Total.
phia. Francisco. | Orleans.
GOLD COINAGE.
Double agle. ......cuoiiiirii it ciiiieeiaarenan 27 50 |oveennnnnann
Et;.fle .......... o 4 20 20 44
Half eagle..... 11 2 | I P 31
Quarter eagle. . L T
Potalesrmasvreems nupen o2 S soe DR PEIRE RS 51 90 20 161
Half dollar:......ououssnmmens sepsmsss e sesmmremEss 48 40 20 108
QUArter dolAr co v sovonrrn srvurerer s e RS S5k 184 20 20 224
DIMOz0z o 2o R H s s e .55, B SR S BN S memee 187 15 40 242
13 7 ) DN 419 75 80 574
MINOR COINAGE.
5-cent nickel piece..........o.oiiiiiiiiiiiiiiiiiiiiaaa b1 b U R 217
1-cent bronze piece. ........covioieiiiiiiiiiiiiiiiaa 1 S 404
TOLBLw csnnmmimmmsa s samamssisaaisnaesin 621 | 621
PHILIPPINE SILVER COINAGE.
1 peso 155
wpgentavos 130
20 centavos.. " - 80
NOCENEET OB s isssiunmssasmmsmmmammmmsmaion:atainiois mie:m sisisiasnin:tisntoce 95
) 460 ). omvncwnnen 460
PHILIPPINE MINOR COINAGE. !
1 GENLBEY i sraremmmmsaiminssationss g as SERERBTEES SHRESEET @y AE00 5 L 93
i3 Ry Ty < J ST IR 93
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RECAPITULATION.,

GOId COIMBEO .« oot e eeeetenseeeecnennearanann 161
FSINR <) o T 1T - R 574
BT aTe) o T 1T Y - 621
Proof coinage............. 2
Philippine sUVer COIDARe. . cuuswmsmmiimsmns seseismms sswmisms sesaesms SEwsams oo mmms Ko e 460
Philippine mINOr coINage: « s cvar i svin sovmvumes von swos s s so « 58555 5 S e T T TS S0 8T SRS 93
Philippine Broof [
Lewis and Clark gold dollar, master des.......................o.....ooia..n e
Lewis and Clark gold dollar, Bubs. .. ...ttt ittt iarcnrnenas
Lewis and Clark gold dollar, coinage dies. ... ... . .. . i iiiiiiiiiiiiaaaes
President Roosevelt medal............. -
President John Adams medal ... ..ot iiir e
First.Liout. D. H., JArvAS MOAA]. . o vcoce o smmmin smimsmmmsssismiins s s s i &t s s
Second Lieut. E. P. Bertholf medal.......civciiiiiiiiiiiniinincesmismnsin siorsnmsssnrssssvonss
Samuel J. Call, surgeon, medal......... — e
Medal of honor, Philippine ........... ..o i i
A8SRY cOmMMISSION MEARL: s covmns sasvumyes Prvseeses SoRaDs DUETIEHNG ST PoREN SRR ST PR RE ST 58

NumismaTic COLLECTION.
T. Louis COMPARETTE, Curator.

Since taking up, a short time ago, the duties of curator I have
devoted considerable attention to discovering the needs of the col-
lection and how it can be made most serviceable to the public. The
most pressing needs appear to be a new catalogue and a rearrange-
ment of the coins in the cases. Accordingly new plans for both have
been devised and the work is to begin at once. y

As to the service the cabinet aims to render the public, that will
be found more fully set forth in the appended paper “On the utility
of a cabinet of historic coins.”

In 1838.Dr. R. M. Patterson, the Director of the Mint, authorized
the establishment of a cabinet of coins and metals in the Philadelphia
mint, following thereby the example set by the mint administration
of nearly every other civilized nation. The cabinet began with a
small collection of ““ proof pieces’” and some of the more interesting
foreign coins that had been sent in as bullion, which the coiner, Mr.
Adam Eckfeldt, had preserved. This small collection, for many
years under the oversight of the assay department, has been aug-
mented from time to time by purchases out of a small fund allowed
by Congress and by donations until the number is now about 15,000
pieces, and includes many rare and scientifically important specimens.

An apfarent tendency to give undue preference to rather expensive
rarities for exhibition as “show pieces” has resulted in restricting
the numerical development of the collection, in the increase of cer-
tain series at the expense of others, and especially in the neglect of
the coins of lower denomination, which are much less attractive to
the average visitor but necessary in order to gain a proper idea of
the complete coinage of a given country or period and highly valued
by the better informed. This more serious purpose better {mrmon-
izes with what is felt to be the worthier function of the collection,
for the attitude of the cabinet has been from the first that of an
educational institution. To carry out this purpose the collection
has been so installed as to be easily accessible, and a corps of guides
has been maintained, whose duties are to give intelligent direction
and instruction rather than to amuse the visitors. Too commonly
are coins regarded as mere curios, a notion fostered by a certain class
of dealers and by coin collectors generally. This is a grave error,
which the cabinet strives to correct. Since, however, the value of
such a collection of coins and medals is doubtless a debated question

12600—05——>5
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in the minds of many, and particularly since the future policy regard-
ing its administration must natura]lff be shaped chiefly according to
its general usefulness, it will probably not be amiss to point out the
culture value a study of the world’s coinages possesses.

The educational value of historic coins 1s a comEarativer modern
discovery. Excepting Pollux, a Greek writer of the first half of the
second century of our era, who devotes a short chapter to the subject,
there is no evidence that the ancients took any interest in historic
coins. It remained for Petrarch, who contributed so much to the
revival of letters, to lead the way in this field also and point out to
his contemporaries how much of ancient greatness in history and art
was indicated on their still extant money. From Petrarch to the

resent day the science, if science it may at last be called, has never
acked numerous devotees among all classes.

The peculiar value of historic coins is due to their possessing in a
unique manner a national character, beinﬁ most intimately involved
with the life and history of the people that produced them. More
accurately than any other monuments they record the vicissitudes
of political, financial, and commercial history, and express a nation’s
artistic sense and artistic development; for metallic money is gen-
erally free from arbitrary elements as regards its standard and from
personal or extraneous influences, in the case of an independent
nation, on the choice and execution of the design it bears. onetary
standards, incorrectly fixed by arbitrary measures, have always
brought financial disaster, while a coin type, to be acceptable to the
people, must bear a national emblem so represented as to express
the people’s highest artistic appreciation. Only among barbarous
nations, devoid of artistic sense, and among the modern nations,
where commercial interests overshadow and overwhelm every other
consideration, can an inartistic coin type or design that is not national
in character be tolerated for any length of time.

Because, therefore, a product of the chiefest of national interests
and national sentiments, coins are invaluable as trustworthy records
of historical events and social progress. A very important example
of the historic value attached to them was given in our own time
when the late Professor Mommsen, Germany’s greatest historian,
turned from his labors in Roman political and constitutional history
to write an extensive work on Roman coinage in order to put the
rich mass of material the coins possessed into a convenient shape for
use in his historical investigations. Being an authentic and official
epitome of history, they often served to correct and control the story
which an uncritical historian compiled from perhaps questionable
sources, or which had been rendered untrustworthy by faulty tradi-
tion of the text or through fraudulent interpolations or alterations.

Some concrete illustrations of the foregoing assertions will make
clearer to interested persons the culture value of the study of historic
coinages and how a well classified and properly installed collection
of genuine coins and medals stimulates and promotes such study."

n several accounts ancient coins are apt to prove of more intrin-
sic value as records. They are the products of civilizations that
have passed away and with them went all but a paltry few of the
monuments and institutions which their genius and energy cre-
ated. Our knowledge of ancient life and history, though seeming
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vast, is withal very incomplete and faulty, and welcome is any source
that can furnish an additional fact or correct a misconception. In
a majority of cases the evidence of the ancient coins is only corrobo-
rative but occasionally there is & fresh revelation of vital geographi-
cal facts, as the extent of territory or location of a city, or of still
more important historical events.

For instance, the history of Bactria, the kingdom between the
Oxus and the Ganges that, with Persia, fell a prey to the arms of
Alexander the Great, but which afterwards regained its independence,
broke off relations with the West and reestablished intercourse with
the Orient, would be lost in Cimmerian darkness were it not for the
ancient coins of the country recently found in the cemeteries and
elsewhere in Afghanistan. They throw a ray of light through the
six lost centuries of Bactrian history and furnish us with the long suc-
cession of her kings and—invaluabf;’ acquisition—excellent portraits
of them. The standard of her money till 150 B. C. was the widely
used Attic, when a native Indian standard was substituted. Along
with the new standard there appeared strange oriental divinities
in place of those of Greece, and Greek was supplanted by an qriental
tongue. These changes of standard and types fix the date with
remarkable precision when Bactria turned from the West and from
Hellenism and established commercial and social relations with the
East. : ’

The case of Bactria, in which the coins are the only source of a
nation’s history, is unique, but the instances among the Greek city-
states, where coinages corroborate or disprove suspicious statements
of historians and illuminate obscure accounts, are withal numerous. -
It would be easy to cite a long series of examples illustrating this
statement, as the coins that prove the existence of the Achwan
League, the Beegtian Federation, especially the less known Samian
commercial league, the Defensive Alliance of the Greek cities of
southern Italy, and of many other less known interstate commercial
or political agreements, but the facts are too well known or easily
obtained to require further mention.
~ An exhaustive history of ancient commerce, a work that will throw

much light on political events, will depend very largely on the history
of the coin standards which, as extant specimens show, were repeat-
edly altered to meet a change of trade relations or to correspond
with some other money, as the Athenian, or later the Macedonian,
that had become practically an international currency.

1t is, however, for the history of Greek art that their coins have
been most serviceable to the modern student.

Two things contribute to the importance of Greek coins for the
history of art. In the first place, the preparation of a design was
intrusted to artists of recognized standing and not to artisans
employed at the mint, so that the coin was representative of con-
temporary art. Secondly, the very meager remains of Greek art,
consisting of a few originals and a large number of debased Roman
copies, give enhanced value to a series of unquestionable original
objects that represent at least the art of design and the workman-
ship in every period from the seventh century before Christ, when
Greek art was still in the fetters of archaic ugliness, to the final
passing of Hellenic originality and mastery of technique.
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The tendency to discover instances in which Greek coins preserve
representations of famous statues has probably been carried too far.
That some exist has been proved. But they are chiefly serviceable
in tracing the development of Greek art. They show its growth,
its grandeur in the perfected archaism of Phidias, and its full splendor
under Praxiteles and Scopas better than the extant bits of statuary,
for they are numerous; original sculptures are few; they are intact;
statues and reliefs have in most cases been “restored.” The coin
designs reflect, too, the dominant form of art in the country of issue,
as the gem en%raver’s art of Sicily, the sculpture of central Greece,
the painting of Asia Minor. The striking naturalism of Cretan art
is plainly discernible in the coin designs of that country. .

he introduction of portraiture on the coins of Alexander and his
successors gives to the subsequent series an additional interest of
the greatest value to both investigator and general reader, who here
has %efore him a strikingly realistic likeness of the benevolent king
or tyrant, the record of whose deeds fills his printed page.

V\;’l:ile the Greek coins, in addition to their very extensive contri-
butions to religious ideas, mythology, history, and commerce, are
especially noted for the light they throw on the history of Greek art,
the vast Roman series, extending from probably 500 B. C. to the
fall of Constantinople in 1453 A. %)., has, with few exceptions, little
artistic merit, but as records—a record of the traditions of dominant
families under the Republic and later of the exploits of emperors—
it is without parallel among the coinages of the world.

Roman, like Greek coins, were neglected by ancient writers, so
that accurate knowledge of important monetary changes survived
but a very short time the daté of the change, and finally reliable
information of Roman monetary history was so completely lost in
the fall of the empire that the denomination of certain extant coing
was a question of discussion until the whole subject was rescued
from chaos chiefly by scholars of the present generation.

The importance, tﬁerefore, of the Roman coinage lies in the light
it throws on the history and the life of that world empire. The very
interesting story of the rise and decline of her coinage can now be
traced with great accuracy. An echo of the barter period even
is found in the tradition that the Commission of Ten (decemviri)
appointed to codify the laws ordained that thereafter fines should
be paid in money and not in cattle. The money referred to was
dou%tless the crude irregular masses of copper, of which some pieces
are yet extant. Under Greek influence, as the workmanship proves,
these masses were reduced to bars and stamped on one side with a
design of a cow or a hog or a sheep. Later the bar becomes a circular
coin, with Janus head on one side, ship’s prow on reverse. 'Lhe
reduction in the weight of this coin from a pound of 12 ounces to a
half ounce in 89 B. (%, tells a long story of financial vicissitudes, now
of fiscal embarrassment and again of increased wealth and prosperity,
which rendered a bronze coinage inadequate and caused the intro-
duction of silver in 269 B. C., and, after many experiments, the
coinage of gold immediately following the death of Ceesar.

It 1s impossible to do more than hint at the service whieh a col-
lection of Roman coins can be to the teacher and historian. The
reverses of the Republican coins strikingly illustrate numerous his-
torical events. One sees illustrations of such incidents in the public
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life, as the citizen at the ballot box, the judges deciding the issue
of a lawsuit, a priest sacrificing at an altar, the consul with his
lictors. Richer still in historic allusion are the imperial.coins which
chronicle all the important exploits of the emperor. For the Romans
themselves they have been pronounced the ‘“Imperial Gazette,”
for us they are a priceless record of history. They illustrate, too,
not only Roman history, but also preserve the outlines of many a
n?b%;a monumental building, a valuable contribution to the history
of the city. _

The history of the Roman standard is as interesting as the types,
and more important, but can not be followed here in detail. or
instance, the debasement of the coinage under Nero, a measure that
hindered commerce because remote peoples would not accept the
new coins, shows at once how keenly the inadequacy of the
Augustan financial establishment was felt, and above all the
prodigality of emperors who replenished their coffers at the price
of national pros%erity. Some attempts were made after Nero's
reign to restore the currencfy. These efforts were short lived. The
coinage shared the general fate of the crumbling state. Base-metal
coins with a silver wash forced into circulation with the nominal
value of the genuine illustrate the degree of degradation to which
the currency sank. Reforms were inaugurated by Diocletian, and
again we meet with pure silver denarii and a new copper coin.
Diocletian had put new life and vigor into the moribund empire, an
achievement reflected by his money. In a most striking manner
does the late coinhge show the decay of the Roman empire. Por-
traiture vanishes and the intended likeness of the emperor becomes
hard and angular, without individuality or truth. Their baseness
constitutes a palpable index of the enfeebled state that issued them.

In the Eastern Empire the Roman coinage was continued for
many centuries in the Byzantine series. This series, artistically
and mechanically inferior, has been unduly neglected. Its valuable
features are few but important. These concern chiefly religious
ideas and Byzantine art. The student of Christian iconography,
the description of the artistic representation of patron saints, Engs
important material and in great abundance on the coins of Byzantium.

€Vhile ancient coins lay claim to our interest because they
throw a flood of light on the course and character of civilizations
at the best but imperfectly known, medi®val and modern coins
aneal to an even larger body of people and convey a larger fund
of information to the masses of our population who have but a
limited knowledge of history.

Could one bring together in a cabinet specimens of every kind of
money or objects that in the progress of the world have been used
as money, the collection would present a respectable course of study
in the history of civilization. For a remarkable commentary on
social and economic conditions are the strange and trivial objects
that have in different places and times passed as money. Such a
collection would show that in Russia the earliest currency known
was the “ whole skins, with claws and teeth intact, of squirrels, mar-
tens, and other fur-bearing animals.” The use of metal was rela-
tively of late origin. There would be found the small cowry shell
employed as money in China and Siam as early as 2,000 years before
our era, and for higher denominations the tortoise shell ranging in
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size from 1 inch to 1 foot 6 inches. The same country would furnish
us specimens of cloth money, to say nothing of many very queer
forms of metallic currency. Such specimens added to the unstamped
masses of pristine Roman bronze, to the massive plate money of
Sweden, and to the numerous “siege pieces,” would tell the story of
the many —vicissitudes a’ circulating medium . experienced in the
progress of civilization, of the disasters of states, and the makeshifts
of statesmen. Some of the earliest forms of currency have become
exceedingly rare, some no longer exist, but the majority of them
are still obtainable. Equally as significant as the moneys just
alluded to, and almost as abnormal in some essential features, are
the currencies that arose after the destruction of classical antiquity.

The coinage of the barbarous hordes that overran and destroyed
the western part of the Roman Empire fpresent but little of interest
to the general reader or even to the careful student. ‘They imitated,
as closely as they could, the Roman coins of the countries they
conquered, and tﬂe extremely crude results show that they were
devoid of artistic and mechanical abilities, just as the absence of a
currency before contact with Rome shows the primitive condition
of these hordes from the North. Their barbarian instinct naturally
gave preference to gold, which, owing to lack of genuine regal pre-
rogatives, was struck without the name of the ruling king or chief.

ter all, their coins reflect with much truth the real condition of
their respective realms. '

This gold coinage of the Goths forms the transition from the Roman
to the entirely new currency inaugurated by the Carlovingian
dynasty. We are now brought to the middle or dark ages, a period
whose money possesses the greater value, because of the lack of

rinted records, The disintegration of the western Roman Empire

as been completed. There are new social conditions, and political
institutions as strange as they are novel have grown up on the dis-
rupted parts of the ancient empire. The numismatic remains bear
but meager records of those five voiceless centuries, nevertheless, in
the absence of all others, they are important.

The coinage instituted by the Carlovingian emperors was almost
exclusively of silver, a metal that was adapted to the social and com-
mercial conditions of their times, whereas the gold coins of the Goths
and Vandals served rather as a convenient form in which the king
received his tribute than for general circulation.

The new denier or denarius issued at this time was entirely unlike
its predecessors in western Europe. It differed in standard, types,
and workmanship. The general features of the coin underwent but
slight modifications because of local influences, although it became
the currency of all western Europe and continued such for about five -
centuries. Everywhere are found substantially the same types—the
bust or monogram of a ruler on the obverse, on the reverse a cross or
Christian temple. Along with this monotony of design they are
found to bear a large number of princes’ names, and thus afford a
most striking illustration of the political conditions when the feudal
system was established in western Europe.

The person who surveys carefully, though somewhat hurriedl¥, the
cases oF a cabinet becomes aware of an important change in the latter
half of the thirteenth century. Gold reappears and the treatment is
more artistic than any other since the decay of Greek art. Starting
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in Florence with the striking of the beautiful Florentine duecat (1252
A.D.), the attractiveness of the coin, and especially the urgent demand
of commerce for a more valuable metal, caused it to be widely circu-
lated and still more widely imitated. The new gold coinages of almost
the entire continent were modeled after this ducat.

The coins of the fourteenth and fifteenth centuries are valugble for
their contributions to the history of art. They exhibit the artistic
tendencies of the times, which, abandoning the simplicity of classi-
cism and that restraint typified by gothic architecture, became elab-
orate in style and flamboyant in decorative details. These charac-
teristics are very noticeable on the gold coins of Louis IX. There is
an excess of elaborate composition and decoration in the types with
their numerous forms of the cross and of the treasure that surrounds
it. Religious symbols disappear (the cross had ceased to be a symbol
and had been made an essential part of the coin by mqdifying 1t into
a device to prevent clipping) and heraldic devices are substituted.
This introduction of heraldic devices added to the coins a fresh and
vital significance. The religious symbols were common to all the
countries that accepted Christianity, whereas the heraldic charges
were national and individual. The historical importance of the coins
is thereby greatly enhanced. A matter of equal importance and of
§Ireater interest 1s the appearance of portraits, which began on the

eapolitan coins about 1450. Especially noteworthy are the fine
gortraits that appeared on the papal coins, executed by such cele-

rated artists as Francesco Francia and Bellini. The fashion was
uickly adopted by other nations, and the result was a long series of
?aithful and superior portraits. The reappearance of portraiture
restored to coins one of their most valuable features, one that affords
the reader of historg the unique pleasure of turning from his written
page to a trustworthy likeness of the subject of his narrative.
efore calling attention to the modern coins of western Europe and
of the Americas, it seems best to mention some very different curren-
cies, the money of }])eoples that differ from us in language, laws, and
religion. The annals of oriental history are too little known to excite
interest in oriental coins among any but specialists. The language,
too, constitutes an even greater barrier to a study of them. In spite
of these obstacles, however, there are some features of these strange
oriental moneys that can not fail to interest western nations, while
Christians generally are glad to become acquainted with the money
so often mentioned in the Holy Scriptures. '

The Jewish series rank first in importance among oriental coinages
for Christian nations. After enduring for centuries the inconve-
niences of barter, of weighing the gold or silver to be transferred,
inconveniences relieved only by use of foreign money, finally, under
Simon Maccabaeus (138 B. C.), a native money wag established by
reducing to coin form the oft-mentioned shekel weight of silver. The
types are: Obverse, a chalice, reverse, a triple lily. These designs,
of course, were in accord with the religious faith of the nation. or
were the religious principles of Israel ever infringed by introducing
the image of a person or of a pagan thing on the coins till the advent
of the unpatriotic Herodian family.

Jewish history is strongly marked on its coins. Especially notice-
able are those struck durmg the first revolt led by Simon, in the reign
of Vespasian, when the legend, “The Deliverance of Jerusalem,”
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expresses the general confidence in the successful issue of the rebellion.
The actual results are portrayed on the Roman coins struck at Rome
and at Jerusalem with the type of a weeping woman and legertd,
“Judaea devicta'’'—dJudea sub(fued, or Tudaea capta. Again in the
second revolt, led by Bar-cochab, under Hadrian, the national coin-
age wds revived for the last time. The revolt was put down with an
iron hand, the last semblance of nationalism was wiped out, the very
name of Jerusalem was changed, and we hear no more of a Hebrew
coinage.

The very extensive coinages of the Mohammedan states, likewise
for linguistic and other reasons already mentioned, command the
attention of only the few. Adhering strictly to the tenets of a reli-
§i0n which forbade making the likeness of any living thing, the fol-

owers of Mohammet, except in the case of a few minor, heretical
dynasties, place no designs upon the coins save a beautifully engraved

assage from the Koran, with the addition, in case of coins of the

ttoman Empire, of a highly conventionalized and very artistic form
of the monarch’s monogram or Toughra. Their historic value has
been found second only to the Greek series, for they sometimes fix the
geographical extent of a ruler’s territory and record the existence of
once flourishing cities that have long since sunk into all but oblivion.

We have now reached the modern coinages, which began with the
sixteenth century. Butfew words are needed to suggest the usefulness
gossessed by a cabinet of these coins. Commercial interests become

ominant and commerce demands chiefly uniformity of coinage and
accurately maintained standards. There has resulted frequent mon-
etary conventions and monetary unions and a greatly reduced variety
of denominations. There hasresulted, too, great mechanical accuracy
in the manufacture of coins; but art, there is none. An extensive
gallery of hard inartistic but fairly trustworthy portraits of mon-
archs, a thesaurus for the general reader and student of modern his-
tory, a reproach of modern taste and negligence. Indeed, of the
numerous interesting studies that can be made of a collection of
modern coins, one of the very instructive is that of the pieces, incon-
venient in shape and size, or unusually deficient in taste, which mis-
guided officials have attempted to inflict upon the people, but which
the latter indignantly rejected.

While, therefore, it is useless to search the cases of modern numis-
matic productions for anything artistic, much less to find there a
‘“grammar of modern art,” the objective manner in which they set
forth the entire course of modern history gives them an informational
value deserving a wider interest than they now attract. They afford
a good example of true merit discounted because of an ugly exterior.
The zealous search of the collector after complete series or rare speci-
mens of modern coins seldom signifies an appreciation of their real
value. The general reader and student of history can best appreciate
the modern coins. In mastering the complicated history of Europe,
of single States as Germany or of a royal house, he finds few more
efficient aids than the coins and meda?;. The kaleidoscopic career
of the numberless petty German kingdoms, dukedoms, and prin-
cifpa,lities that were constantly combining, disuniting, springing into
life and disappearing again, can be comprehended much more readily
when the reader has access to the coins bearing the likeness of the
actors in that comedy.

]
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The fortunes of the house of Napoleon are written on their coins.
His own career as First Consul, Emperor, his proposed invasion of
England, Jerome’s short-lived rule over Westphalia, the attempt to

lace Joseph on the throne of Spain, are all placed in objective form
gefore the student. If one observes the heraldic devices on coins, as
well as the portraits and legends, he opens up an almost unlimited
field for stu(F and self-culture. .

There is a Kealthy sign that coins and medals are now employed to
a slight extent in the teaching of history in the public schools and col-
leges. The sanity of the movement will be apparent to everyone who
appreciates the value of a tangible object for illustrating to young
minds events that are distant in space and time. The medals, hard-
times tokens, and war tokens are invaluable aids to the study of our
own history. For other countries their coins and medals are even
more helpful. And by employing the inexpensive copper coins and
illustrations of the 0137 and silver coins, a working series of specimens
are within the reach of nearly every high school or college. It is a
movement that this cabinet aims to foster.

It is impossible to direct attention to all of the modern coinages
within the limitsset for this paper. The coins of England, whence our
early institutions were derived, are especially instructive, indicating
as they do the barbarous state of our forbears, how they learned the
arts ofy civilization from the continent, the slow growth of social well-
being, their domestic strifes and foreign wars, and the final achieve-
ment of a sound national life founded on universal culture.

In respect to our own coins, no such reason of history or art can
account for the curiosity and enthusiasm with which they are
regarded by American citizens. It is true that the colonial series
are excellent illustrations of the political and social conditions that
existed before the Revolutionary war; artistic merit, however, they
did not possess, a weakness inherited by the national series and
retained to the present day. The marked interest of our country-
men, then, in our own coins 1s chiefly an expression of patriotism, and,
in case of those pieces long since out of circulation, the pleasure at
meeting a friend of former days.

Of less importance than coins are the medals, both public and per-
sonal, which are usually to be found in a numismatic collection.
They are not so closely related to the political and social conditions
of a people as the former. Medals are rather an expression of national
sentiment, and the form is left largely to the caprice of the artist
receiving the commission, uncontrol%ed by any national conditions or
traditions, as in the case of coins. While, therefore, they are less
valuable aids to those pursuits in which coins are found useful, they
do furnish pleasing illustrations of events and particularly are they
invaluable 1n preserving the likenesses of numerous historical per-
sonages whose features are otherwise unknown.

The medal was wholly unknown to the Greeks, and though the
reverses of many Roman coins, as has been noted, have a medallic
character, yet the medal, as known to-day, does not date back beyond
the early part of the fourteenth century. It is probably to Petrarch,
whose connection with the study of historic coins has been alluded
to, that the medal owes its origin. At least his friends, the dukes of
Carrara, are the first to be celebrated in this way.
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It was, however, the splendid series of portrait medals by Vittore
Pisano and his pupils, about the middle of the fifteenth century, that
ennobled this new art product and rendered it popular. The medals
of Pisano are of large module, the reliefs are sufficiently high to give
the artist a free hand, and the piece was cast, not struck. Some of
the limitations under which the modern medalist works were thus
removed, and the results, in the hand of the Italian artist, were a
number of noble portraits and exquisite reverses that have hardly been
equaled, never excelled.

The early medals in general served a purpose quite different from
that of the modern. They were executed to do honor to a per-
son, generally by the order and at the expense of the person thus
honored, whereas the modern medal, with some exceptions, generally
commemorates an event. The fifteenth century pieces, therefore,
took the place filled by the portrait and modern photograph.

Except a few works by Dupre and an occasional specimen of Ger-
man origin, the modern medalist has produced no worthy successors
to the “ Venator Intrepidus” of Pisano. When the former manages
to avoid the Scylla of bad modeling and blundering composition, he
too often steers direct into the Charybdis of pseudo-classicism and
invokes the divinities of ancient Hellas as patrons of modern events
or movements, with which only the wildest of imaginations would
associate Athena or Hermes. Whatever the event may be—a
world’s fair, a presidential inauguration, or a contest of marksmen
in the army or navy—a half-garbed Athena or a nondescript female
in Grecian attire is made to lend the inspiration of her presence.

A well-selected cabinet of medals, therefore, discharges a double
function. It presents many portraits of great personages with a run-
ning commentari on their deeds, and incidentally illustrates the deg-
redation to which machine-made art can sink.

In the fairly extensive collection of medals in this cabinet visitors
naturally take most interest in the Presidential series, the large group
of Washington medals, and the numerous pieces struck for the Army
and Navy. The collection also includes many foreign works, among
them some by the more meritorious medalists from Pisano to those
of the present day.

It has seemed proper in the course of this brief discussion to make
some criticisms of the modern coin engraver’s art. If some of them
are harsh, it must also be added that they are just. It is indeed a
remarkable proof of the predominance of the commercial require-
ments over artistic taste in modern coins that whereas their defi-
ciency in the latter respect is on all sides noted and condemned, yet
no government has seriously, or at least successfully, tried to correct
the defect and issue money that would satisfy the general artistic
tastes of its people. It is certainly a hope that can be worthily cher-
ished by all loyal citizens of the United States that it may fall to the
lot of their own country to lift its coinage out of this riot of the artis-
tically base and mediocre and provide for our vast population a cur-
rency that shall by its refined beauty be a source of satisfaction, of
pleasure, and of culture.

For the information of any who may be interested, and as an illus-
tration of the importance attached to a museum of historic coins and
medals by the other Governments of the world, there is added the
following list of numismatic cabinets and the number of pieces they
possess:
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.| The Administration of the Mint..__.__.._.. ...
Royal Archeeological Museum. ... .. ........ooiiiiiiiiiiiaianaa s,

. X Number

Location. . Name. of coins.
AHhENE . sovvswomesmnes National Numismatic Museum..........o.oiiiiiiiiiavaciiaannannan 95, 000
Berlin. ... .. Y% Royal Cabinet of Coins 270,000
Bologna............... Municipal Museum. . * 85,000
Braunschweig L. City Museum. ... ........oooiiiiiiiiaaan. 30,000
Carlsruhe..._.......... Grand Ducal Coin Cabinet. ... .........._. 35, 000
Christiania, . -..| Numismatic Collection of the University... 70, 000
Dresden.. .. ...| Numismatiec Cabinet ..... ... .. ............ 35,000
Hanover.. . ...} The Provincial Museum. ... ................ 15, 000
Leipzig. .. -..| Museum of the University................... 34, 000
London.. .. wo.2| Brivish MUBeUDT . soves sovvpis svpiessmssre 250, 000
Madrid..... ...| National Archaeological Museum............. 120, 000
Marseilles. ...| City Cabinet of Coins.......................... 21,000
Milan. . ...| Royal Numismatic Cabinet.................... 49,000
Do... ...| Municipal Art Museum ....... ..o 16, 000
.. £1D L] RE—— Numismatic Cabinet. .. . ... ... 180, 000
Oxford, England...... Bodlelan LIDYATY.: cvus co prusasmmssosssises 60, 000
PorI8: svrammvevsrvns v Bibliotheque National.......................... 350, 000
. 0 30,000
, 000

»
=

Being unable to ascertain the approximate number of pieces in
their collections, the large cabinets of Brussels, Constantinople,
Lisbon, and St. Petersburg have been omitted from the list.

MINT OF THE UNITED STATES AT SAN FRANCISCO, CAL.
Frank A. Leacs, Superintendent.

The weight and value of the gold and silver bullion deposited at the
mint at San Francisco during the fiscal year 1905 was as follows: .

. ; Standard
Metal. Deposits. Redeposits. Py Value,
Gold 6,084 605 3,088,337.982 $57,457,450.85
[ 18 6,051 |-ennieiaan.. 9,256,848.19 10,771,605.17
TOtAL. oo l 12,135 605 i ............ . 68,229,056. 02

Of the above amount of silver bullion, 55,405.55 standard ounces
were received under act of March 2, 1903, for coinage of silver coin
for the government of the Philippine Islands and 8,555,899.99 stand-
ard ounces in Spanish Filipino coin for recoinage for the same govern-
ment.

There was also received for the coinage of silver coin for the Gov-
ernment of Salvador, 321,507.20 standard ounces.

During the year there were deposited and melted at this mint for
recoinage 1,223,470 standard ounces United States gold coin, of the
face value of $23,122.50, coining value $22,762.23, all of which was
received over the counter, the denomination, number of pieces, and
value thereof being as follows:

Received over counter.
Denomination. v
: Nominal
Pieces. Viliie:
Dol BABIEH s cvsosrive sx sosmess o Eespite SEE TS Y G TP B R SE TS 257 $5,140. 00
Eagles....... o 102 1,020.00
Half eagles... 381 1,905. 00
Quarter eagles. 19 | 47.50
3-dollar pieces. . - 1] 3.00
10 707 111 . A Ay ., 7 7.00
Dollars, Lewis and Clark Exposition 15,000 15,000. 00
) DU s g e 15,767 l 23,122.50




76 REPORT OF THE DIRECTOR OF THE MINT.

There were also deposited and melted 53,657.56 standard ounces of
United States silver coin of the face value of $71,267.15, having a
coining value of $62,437.89 in standard dollars, or $66,759.02 in sub-
sidiary coin, of which there was transferred from the Treasury, worn
and uncurrent subsidiary coin of the face value of $71,081.80, con-
taining 53,511.26 standard ounces, with a coinage value of $66,577
in new subsidiary coin, and received over the counter worn and uncur-
rent silver coin of the face value of $185.35, containing 146.30 stand-
ard ounces, with a coining value of $182.02 in new subsidiary coin.
;I‘}llle denominations, number of pieces, and value of such coin was as

ollows:

Transferred from l Received over
Treasury. ) counter.
Denomination. ; == —
. Nomina! | No a
Pleces. value. Pleces. 1 value.
Standarddollars. ... ... e 64 i $64.00
Half dollars......... s 74,000 $37,000. 00 164 ; 82.00
Quarter dollars. . . o 84,000 21,000. 00 75 | 18.75
20-cent pieces. . ... —_— 36 (A | L S —
Dimes.......... - 130, 000 13,000. 00 206 20.60
Hallidimes: .« suwmsssn s sesismssssssms s e 1,492 | e
L 289,528 71,081.80 509 | 185.35

There was also deposited and melted during the fiscal year, under
act of January 14, 1903, 4,052.51 standard ounces of Hawaiian silver
coin of the face value of $5,000, with a coining value of $5,042 in
United States subsidiary coin. The denominations, number of
pieces, and value of said coin was as follows:

Received from
Treasury.

Nominal
value.

Denomination.

5,000

Making an aggregate of gold and silver coin of 305,904 pieces of the
nominal value of $84,389.65.

Foreign unrefined gold bullion containing 37,857.678 standard
ounces of the value of $704,328.89 was deposited during the year.
There was also deposited during the same period 25,453.38 standard
ounces of unrefined silver bullion, valued at $29,618.48.

The above bullion was received from the following countries:

ForeioN Gorp anNp SiLverR BuLrioN (UNREFINED).

Gold bullion. Silver bullion.
Country. Standard - Standard
ounces. Value. ounces. Value.
British Columbia........cooooiieiiiiiiii. 174.845 $3,252.93 32.59 $37.92
British Dominion............ — i 10,772. 027 200, 4. 80 2,709, 62 3,222.83
Mexico. .coverieninnanan... . 19,671. 722 365,985, 53 20,858, 61 24,271.84
Central America. 6,316. 529 117,516.82 1,700.77 1,979.(8
South America 911. 539 16,958. 86 91.79 106. 81
Australia..... 11. 016 204.95 |.o.oiiiiiiieiie
Total. .. 37,857.678 704,328.89 25,453.38 29,618.48
. o |
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No refined foreign gold or silver bullion was deposited during the
ear.

7 Foreign gold coin centaining 748,542.468 standard ounces, of the
coining value of $13,926,371.50, was deposited and melted during the
year. The nominal weight of this coin (the weight of the new coins
of their respective countries) was 748,960.304 standard ounces, show-
ing a loss gy abrasion of 417.836 staifdard ounces. The following
table exhibits the country of coinage, nominal weight, and value:

Country of coinage. Igvzrll;}rll:.l
Standard oz.
Argentina... . 350
Colombia. .

Costa Rica

748,960. 304

748,542. 468

1088 DY ADTASION c oo iuiaws cosmivns sosrssrr e E eSS SRR S RS R GRS E R 417.836
Total nominal value. ... .....coooviiiiunaaon. O B B M mesn e i e e S i $13,934,145.19

Spanish Filipino silver coin containing 8,555,899.99 standard
ounces, of the coining value of $9,955,956.35 in standard dollars, was
melted during the year, producing 9,872,192.29 pesos.

The r~deposits during the fiscal year aggregated 465,244.529 stand-
ard ounces of gold of the coining value of $8,655,712.17 and 102,491.71
standard ounces of silver of the coining value of $119,263.08 in stand-
ard dollars, as shown by the following tables:

GorLp Buirrion.

Unparted bars.
Institution at which manufactured.
Standard
ounces. Value.
SEATLIS. o u e T S SN R SR R 449,281. 009 $8,358,716. 44
Carson 15,963. 520 296,995.73
) DU O 465,244, 529 8,655,712.17
SiLvErR BuLLION.
Unparted bars.
Institution at which manufactured.
Standard
ounces. Value.
Seattle. i 95,354. 19 $110,957. 60
B B0 N cus-uss seossrapusessiess ».asimsoeun o0 moms o 4SS 35780 TS i 28N 5 6 S8 S A S 182059 ' 7,137.52 8,305.48
DLty sumvysmpmrn s DT, S R S R T 102,491.71 119,263.08
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The total number of employees in the mint at the close of the fiscal
year was 271, distributed as follows:

Depuartment. Men. | Women.

General department. ... e eeaaaaas 72 1
Melter and refiner’s department. ... i i - 5 1Y [Se———
Coiner's departMent ... s sovwme sevmvs s e sy Gves £o5owees S5 58 F T 9 e 53 76
AsBuyer’ s depATtITEN c: o wimmissiass Srtremsmsss PorRiEFaEnIsen ey SeEs 16 soosmwins
TOBEL ks s 5555 85 nmmmnnm stmnin » S oA 8IS EA FAE SRS SRR SRS 194 7

The mint is quite & popular place for sightseers and visitors to this
city from all parts of the Union and from foreign countries, as evi-
denced by 46,685 persons being shown through the mint during the
fiscal year and witnessing its operations.

MELTER AND REFINER’S DEPARTMENT.

CHARLES M. GOruiAM, Melter and Refiner.

The melter and refiner received from the superintendent during the
fiscal year ended June 30, 1905: ~

Standard ounces.

Bullionscontaining goldi: couw someumms s sumses gt oo sy, STRToTs 5es 6,546,118, 732
Returned to superintendent during the year prior to settlement. 6,301, 707,950
Returned at settlenmient. oo acssosnimsme snsssmssomnsmsssme srsmsnens svsass 245,239. 810
—  6,546,947.760
Surplus recovered in gold.........coooio it e 829,028
Received from the superintendent during the fiscal year ended June 30,‘ 1905, bullion con-
TN INEBIINEI car, pamiones prosrones spmm s ProTEwEESOREIIE SRR PRI SR SRR 21,059, 495. 68
Returned to superintendent during the year prior to settlement.
Returned to superintendent at settlement.......oooiiiiiiiiiiiiiniiaa.
21,060, 336. 96
Surplus recovered in Silver. .. .. ..ot iiiiiiaeaeaeaeaan 841.28
Metal. Made. Condemned.
Gold IngOtS . o 2,297 58
SNV T II B0V rrs srmravsssrassessomsn oo s rs o2 e s S8 KR i BESE RR SE CEEEE 12,570 55
i Y 14,867 113
There was manufactured during the fiscal year:
Fine gold bars 53
Fine Silver DaTs. L. et 98
TROBRL e ravarsmvsms omanonsisrarssersissn 910 s ey S4S78 13. SSCYSTEETS aT 2E  P SV R 151

There was gathered in sweeps during the fiscal year 340 barrels
containing, by assay:

L) standard ounces.. 451.066
Silver.............. et et emee e aeaaneaaaeaeaanaas do.... 6,791.13
Iridium recovered. 5 troy ounces. . 4.70
B 52 £ 11 105 o S S USRS do.... 3.87

Standard
ounces.
Charges Were MAade OTl. - c..ouueneueieee e e eeereaearneeneareaanrnanaanns 1,995, 980. 25
Charges were not made on experimentals.
Assayer’s, coiner’s, andmint fine..... . ... ... iiiiiiiiiiiiaaa.. 230, 385. 42
Charges were not made as parting silver.... ... .. . ... ... ... ... 1,167, 585. 32

Silver bullion operated oM. sucwmmswumipan srvssasvssmes s e ws s s S 3,393,930.99
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Standard
i ounces.

Silver bullion charged up and sent to refinery............covviiiiiaiiaan.. 2,226, 365. 67
Silver bullion returned from refinery...........ciiiuiurtoneaeacnaanenanaon 2,222, 505. 67

TiO8B o o sovosorrrrsunon: soeime SuCER T T ST SRR .00
Gold bullion operatedon................._........... .. 785, 780. 523
Experimentals received from and returned to refinery ) 886. 835

Net amount sent to refinery ... .. ... i 784, 893. 688
Gold bullion on which charges were made received from refinery...................oo.o. 785, 088. 553

Surplus..... R R S BTSSR SR SO SO, IS S R R S . 194,865
Arising from unreported fractions of assay of crude gold sent to refinery. . 156.978
Allowance in weight on crude deposits.........ovoeiiiiiinieiiiiiiiiana.. 39.000

FINe OUMCOS. ..o i et ie et ie i e e rva e e nnaaans 195.978
Equal standard oUnees. . ... ...t aeeiiiaiieeaeaiaaaaea.s 217.865

L0888 LANMART A OUIMCES.couccicne wras sowemronsssmseanaronsasarssss i S1asesss orasis s 451 00838705058 s ot e 23.000
Charges Wore M ON v e s o s aump e, sy s e g S o S 775, 594.357
No charges were made on experimentals.
Coiner's bars, etc., belonging to the Government........................... 10, 186. 166
Gold bullion operated OI. .. ... ..ot ctte et a e 785,780. 523

Silver bullion refined on which charges were made:
1) g1 (3 [0 (55 17011 . 0TI SO SR R 155, 814. 81
Caraon and Seatt]e. o e amnn s o TR SR T R R R S ST 6,150.29
Crude settlement Dars. co. coveves sonsvore: sovans i imani it St Ee R EIE TR TR L S A S e 16,940. 82
Crude settlement bars melter and refiner’s. . ... ... ..o it 10, 736. 56
Silver deposits settlementbars....... .. .. .. .. .. ........ et eeaeaeaeaeamaaaaao. 16,949. 03
Philippine silver purchase settlement bars. ... ... . ... ... i i, 339.32
SIlver deposits . ... . e 58,953. 04
B D D I e OB OO O ismccssrnrvomimsesseasumanimaiar. somewsizasssashiayas s massaise. 46iEsaorsso5aTH SIRIR IS RS SRS I 310. 42
PRIRDDINCCOIIE, o wcnmn svammss wuvmsosscsssss s mmssessss s 5 5852w 5 A 440 LS BT RRS 1,729, 785. 96
1,995, 980. 25

Average fineness of mint fine gold from refinery, 0.9964.

In refining 785,780.523 ounces of gold bullion there was used' .
6}14,01(()10 pounds of sulphuric acid, being 0.82 of a pound for each ounce
of gold. :

In refining 1,729,785 ounces Philippine silver coins there were used
536,000 pounds, 3.10 pounds per ounce of silver.

Note.—This silver carried about 16 per cent copper, requiring an
unusual quantity of acid to dissolve it.

Pounds.
Copper used during the fiscal year for reduction of sulphates................ 56,944
534 barrels bluestone were manufactured, containing in copper .............. 50,144
CODDOPL1O8T: sovmtner clhimirm i S SEES 55 ASHEIRE EUSSURIET PROONRS SO 6, 800
RECEIPTS AND EXPENDITURES OF REFINERY.
Receipts:
Ci arfes collected for melting and parting. . _....... ... . ... $58, 533.94
Burplus BUION. . cuwwwsmmen s swmmmmass s e .. 15, 843.99
Sale of bluestone.. 6,380. 89
Sale of iridium. ...l e — 78.20
—  $80, 837.02
Expenditures:
WWBHON o o vonaismmenninss smasnmimasts vmmadosmebnnned S SERDL B0 S0 8 25 15 Sown an smwman 23, 219. 64
i 14,990. 87
1,845.41
COPDCT o, ccmimmssminn suxiwrmmsinmsis Sisisrmiwine iaimisgos s nsasminsacnlmivsaimimisimiesmioie womimisimiein somimmieinio 8,975.21
Lead and zine........ —_— 1,147.56
Sundry supplies 9, 500.08
59,678, 77
Permanent improvements:
Acid tank, etc
(97031113 (-1-T:107 SR, - .
Gasfurnaces. ... oot i, 5. 00
_— 3,102.00
— 62,780.77

L S 18,056.25
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EXPLANATION OF THE EXCESS IN GOLD.

Standard Fine
ounces.  OUNCes.

Fine gold received. . . .ooienit it 1,519, 946. 098
Allowance for unreported fractions of assay G.0001. .. ... ... . it 151.994
Foreign coin and exceptions received. . ... oo oooi i . 766,665.
Allowance for unreported fractions of assay 00001 . ... ... ieei ittt oii it caeaeaas 76. 666
Crude redeposits, Seattle, etc. .. ..................... . 806,779.189
Allowance for unreported fractions of 2588y 0.0002. . .. ....ouorrmienenerernesareancaensasananns 161.354
390.014
Estimated gain in weight, gold deposits. . ... ... ittt e 55.358
445.372
Ingots delivered for coinage ... 6,246,829.270
Clippings returned . 2,809,012.340
3,437, 816.930
Fineness charged on delivery. .. .o oo it ittt 900. 0000
Actual fineness of IMBOtB. ... ...t 899. 9465
Difference in fineness ... ... ... .ttt e e e .0535
Gain in difference of fineness on BOld USEA. . ...t iiieieniieeraeeeeaiaanaaneanenacanananne 183.923
IO OUNCES i g wrsvmamn s s s s s e a1 K A A ST P S S S 629.295
Ecﬂlals T BLan AR OUNCEGwy pon vopms i srerins ey 0 S ERaaes, iy 55 o VErers B8 Ty It e 699.216
‘When the gas-furnace plant was substituted for the 22 old coke furnaces a clean up was made
and there was recovered gold standard OUNCES . . . ....cueiruenreneeneeraeeecanasnoasesneencans 290. 000
989.216
Deduct from gold clippings and blanks returned from coiner’s department for wax and dirt, ete.,
10UnCce N 24,000 OUNCES . . vt ee ettt et et e e e e e ee e cmsaeacaaceaeemaeeenananann 117.045
Possible gain
Reported gain. ...
Gold loss shortage, standard OUNCES. ... ... ... iuiiiniiiiniiieiacieaiatnsoeerencrncnen 43.143

CoINER’S DEPARTMENT.

D. T. CoLE, Coiner.

During the fiscal year the coiner operated on 6,272,294.800 stand-
ard ounces of gold and 19,404,861.85 standard ounces of silver.

He delivered during the same period 3,456,850.625 standard ounces
of gold coin, valued at $64,313,500, and 10,715,451.80 standard
ounces of silver coin, valued at $12,468,889.36 in standard dollars, or
$13,331,821.84 in subsidiary silver coin, aggregating 26,449,437

ieces. Of this amount there was delivered for the government of the

hilippine Islands, under act of March 2, 1903, 10,614,000 pesos,
weighing 9,197,933.33 standard ounces, valued at $10,703,049.69 in
standard dollars, or $11,443,773.97 in subsidiary silver coin, and for
the Government of Salvador 400,000 pesos, weighing 321,507.20
standard ounces, valued at $374,117.47 in standard dollars, or
$400,008.96 in subsidiary silver coin.
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The following tables exhibit such manufacture:

Denomination. . Pieces. Value.
GOLD,

Double eagles 3,004,500 | $60, 090, 000.00
Eagles...... 132,000 1,320,000.00
Half eagles.. 580, 700 2,903, 500.00
Total.. 3,717,200 64, 313, 500.00

SILVER.
2, 425,038 1,212, 519.00
168, 000 42,000.00
2,335,199 233,519.90
8,330,000 8, 330, 000. 00
e 2, 904, 000 1, 452,000.00
20 centavos........ - 2, 150, 000 430, 000. 00
BT 11 % P 4,020, 000 402, 000. 00

Salvador:

BT e 400, 000 400, 000. 00
o 22,732,237 12, 502, 038. 90
Total COIMATE . vuv: svvunms sosvvrrs sovrsvers Sotmint 42 S nEty SRt s 26, 449, 437 76, 815, 538.90

The percentage of coin produced from the amount-operated upon
was, goll)d, 55.09 per cent, and silver, 54.88 per cent. Et the annual
settlement of his accounts it was found that there was a wastage dur-
ing the year of 60.324 standard ounces of gold, valued at $1,122.31
being 1.85 per cent of the legal allowance; 3,025.41 standard ounces
of si%ver, cost value $1,511.15, being 15.27 per cent of the legal
allowance.

AgsAYER’S DEPARTMENT.
C. H. SHERMAN, 4 ssayer.

The operations of the assayer during the fiscal year were as follows:

GOI B8BTS . e iatettecnraecnanennnereeae e mataaa e aeraaba e casaanan eenanaes
Silver assays. . . v

Sweep a88ay8. ... .......
Ounces proof gold made..
Ounces parting silver cut =
Cupelsmade..............
Lead-cut and rolled w: suwmyen sovumerronie S p oy S S S T B S R SR T

MINT OF THE UNITED STATES AT NEW ORLEANS, LA.

Huea S. SurHON, Superintendent.

The standard weight and value of the t1,1;'old and silver deposited at
the United States mint, New Orleans, La., during the fiscal year ended
June 30, 1905, was as follows:

Metal, Deposits, | Redeposits. Sg?;l‘l%g';fl Coinage value.

(€701 (s A Y B84 1. ciniiiiain. 30, 520. 137 $567, 816. 54
2018 -) DN 36 | ... 994, 939. 007 1,157, 747. 8
Total.. .o aiiiaiaens 620 |- el 1,725, 563. 82

~
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There were purchased over the counter 846.863 standard ounces
of uncurrent domestic gold coin of the face value of $15,854, produc-
ing in new gold coin $15,755.59, in which there was a loss of $98.41,
as follows:

Received over the
counter.

Denomination.

Pieces. | Face value.

Doulble L84 X %; sg, g%
Eagles.. .covicvsmosonss .

Half-eagies........... . 838 4190

Quarter-eagles. ........ 8 20

Dollars. 4 4

Total 1,333 15,854

There were deposited 288.80 standard ounces of uncurrent domes-
tic silver coin of the face value of $347.85, producing in new subsidi-
ary silver coins $359.32, in which there was a gain of $11.47.

ki‘he Treasury transferred for recoinage uncurrent domestic sub-
sidiary silver coin of the face value of $553,950, containing 415,086.96
standard ounces, producing in new subsidiary silver coins $516,437.90,
showing a loss by wear of $37,512.10, as follows:

) Received over the Transferred from
S ! counter. Treasurer.
Denomination. -
Pieces. | Face value. Pieces. Face value.
DY OMBES, orcasommmianemsssvasmsmmisimsossertammnse smmtats:smintamsmissamininsninia 295 $205.00 1.............. ... Cremeeean
Haf=dollars,. . .ccous s smmomsasmsss X 43 21. 50 517,120 $258, 560. 00
Quartor-dollars.civemmms s s s . 80 20. 00 610, 300 152, 575. 00
20-CONY PLOCOS wppsonpaavmwmsmemeismsms st ot smangs po|sosasmennmss v 278 55.60
Dimes......... 13 11.30 1, 427,100 142, 710. 00
Half-dimes. ... 1 .05 988 49.40
Total.o e 532 347.85 | 2,555, 786 553, 950.00

There were deposited 366.646 standard ounces of unrefined domes-
tic gold bullion, producing in gold coin $6,821.32, and 151.06 stand-
ard ounces of unrefined domestic silver bullion of the coinage value
i)f $187.94 in subsidiary silver coin, or $175.77 in standard silver dol-

ars.

There were deposited 27,259.057 standard ounces of unrefined for-
eign gold bullion, producing in gold coin $507,145.25, and 18,399.85
standard ounces of foreign silver bullion of the coinage value of
$22 ,892.57 in subsidiary coin, or $21,410.74 in silver dollars. The fol-
lowing table shows the countries from which the bullion was received:

Gold. Silver.
Country. Standard Coinage Standard Subsidiary si?tg‘;'_dd%ﬁl
ounces. value ounces. coin value. v Ar
value.
British Columbia............... 6.392 $118.92 2.13 $2.64 $2.48
Colombia.............. - . 278.98 2.20 2.74 2.56
Guatemala . o [0 ) N O P FODR
Honduras... 8,371.96 7,135.95 8,878.32 8,303. 65
Nicaragua.. . .. 440, 765. 88 11,201.29 13, 936. 29 13,034.23
MOXICO. w e mamian smmmmsmssed s , 739, 50, 958. 20 58.28 72.51 | 67.82
Total-vessmommmie e 27,259. 057 507,145.25 18,399.85 22,892.50 21,410.74
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Foreign gold coin containing 65.178 standard ounces of the coinage
value of $1,212.61, and foreign silver coins containing 3,578.77 stand-
ard ounces of the coinage value in standard silver dollars of $4,164.39.

Gold bullion to the amount of 1,982.393 standard ounces of the
coinage value of $36,881.77, and 2,422.53 standard ounces of silver
bullion of the coinage value of $2,818.94 in standard silver dollars, or
$3,014.03 in subsidiary silver coin, was obtained from jewelers’ bars,
old plate, etc. '

The total number of employees in the mint at the.close of the fiscal
year was as follows:

General department.......... e eeetreaeaeaaaaaa. e eeetenmeeananaenan 33
Coiner’s department.........

Melter and refiner’s department. -6
ASSAYOrI B AODATUIICIIEL .o arcicionsrars wrors onrsssrorsbhinssersserkissaoisdsd o Rl s 895 TSP TSRBINSS 147 B PTg Egs 2
L 60

MeLTER AND REFINER’S DEPARTMENT.
HUBERT D. COLEMAN, Melter and Refiner.
The amount of gold and silver delivered by the superintendent to

the melter and refiner during the fiscal year ended June 30, 1905, was
as follows:

Standard
Metal. ounces. Coining value.
142, 789. 961 $2, 656, 557. 41
2,387,832.97 2,778, 569. 27
................ 5, 435, 126.68

There were made by the melter and refiner gold and silver ingots

as shown below: .
Ingots Ingots
Metal. made. coudegmned.
[ L T 66 13
3 N 175 |sxensmmvesmsie

REFINERY OPERATIONS.

The weight and value of gold and silver operated upon in the
refinery was as follows:

: Standard s
Bullion. RN Coining value.
0 P N T e 17,022. 707 $316, 701. 52
BllVer .oowusasmons sumsonenes e 42, 808. 00 49, 812. 94
TOLEL: 2 2500 900850 288 i mnm e B e e SER SR MR Spevmenmverny|sore e n 366, 514. 46
Btandard
ounces.
Silver bullion on which charges were collected. ... ...ovciiriiiiieiiieiaieerienenannennns 15, 738. 16
Silver bullion owned by the Government, returned on
Which:there Weremo CHATROE: cauwem smuvmmmom i s samsmiasersib st o oo iam e was e 27, 069. 85
MeLTs MaDE.
PIne@old < v svnopmmursmrsprare: poowes sovesee 56 | Silver deposits 36
Fine silver. ... ... 25 | Silver grain bars 0 €
Consolidation. .. ... 21 | Gold grain bars. .3
Gold deposits..... ..... 584 | Miscellaneous... -2
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From 32 barrels of sweeps 49.690 standard ounces of gold and
2,659.34 standard ounces 0? silver were obtained.
The refinery was in operation from May 25, 1904, to July 21, 1904.
In this time 21 fine gold melts were made, averaging .99913 fine.
The number of men employed in refinery during that time was 2.
In the melting room 3 men were employed.

CoINER’S DEPARTMENT.
W.J BrorHY, Coiner.

During the fiscal year ended June 30, 1905, the coiner received and
operated upon 115,004.300 standard ounces of gold. He also received
1,904,841.10 standard ounces of silver and operated upon 1,875,889.30
standard ounces of silver.

He manufactured during the same period 58,560.625 standard
ounces of gold coin valued at $1,089,500, and 1,087,313 standard
ounces of silver coin valued at $1,352,800, aggregating 4,688,550 pieces,
as shown by the following table:

Denomination. Pieces. Value.
. GOLD
B DT T4 LT P PO 108,950 $1,089, 500
SILVER.
HAIE QOIATE. ... . . coocomros Somemnmmnsd b b Sn 800 0 SRR SRR REES B 1,293,600 646,800
Quarterdollars. .. ... ............ B e o s e B = mn e 2,516,000 629,000
B0 44T U AU 770,000 77,000
TPOBALL + e e ettt et e e e e e e e e e e 4,579,600 | 1,352,800

Total CoINALGEwruvursimmmsmmmims s swswres SwvesTims srs s s 4,688,550 | 2,442,300

o :
The ﬁ)ercentage of coin produced from the amount operated upon
was, gold, 50.920, and silver, 57.96.

At the annual settlement of his accounts it was found that there
had been a wastage during the year of 7.742 standard ounces of gold,
being 13.464 per cent of the legal alowance, and 561.63 standard
ounces of silver, being 29.48 per cent of the legal allowance.

ASSAYER'S DEPARTMEI:IT. *
W. M. LYNCH, M. D., Assayer. R
The number of assays made in this department during the fiscal

year ended June 30, 1905, was as follows: ~
Item. Gold. Silver. Total.

DOPOSILE: s oes crmrsmmmrer s e R RS R T DTN A 584 36 ~ 620
Mint ine DArs. . svesvey seimes oo e s SR voy s SRR SRR ws NP B 34 25 59
Ingots........c...... 8 66 175 241
Consolidated melts.....c.covuiiiiniiiriiiiraii i iiie e eaeiaeaas b1 T 21
Superintendent’S BAIS .. .ooviininiiiiin e b2 2
Melter and refiner’s fine bars.... . 12 9 21
Melter and refiner’s grain bar: 4 6 10
Coiner’s grain bars........ 1 2 3
Assayer’sbars............ 3 2 5
SWeeDPB. .o ..eiiiiiiiiieas s 3 2 5
Transfer orders. cco: suce. oo bavis do Sovosss Evavid ot FOREEEE SYTRTRE SR TR ERES T 16 16
Fine bars (special purchase) - .. ....ooeioio oo ae it e e 445 445
Bullion assays (special) .. ..o D N PR i

L ] 1} RS R S, 731 718 1,449

There were 13 melts of gold ingots condemuned, while all the melts of silver ingots were passed.
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The assayer’s report of the fineness of the gold and silver ingot
melts passed during the fiscal year ended June 30, 1905, is as follows:

Fineness. Total. Fineness. Total.
SILVER.

1 2
7 13
3 21
8 b
10 97
8 | 17
8, 6
3 10
3 1
1 1
1 2
53 175
Condemned. ... .covens svpve savanmian s 13 0
Total. .. .o 66 175

UNITED STATES ASSAY OFFICE AT NEW YORK, N. Y.
AnprEw MasoN, Superintendent.

The annual report on the business of this office for the year ended
June 30, 1905, is as follows:

2 3 Number of | Number of Standard
Bullion received. deposits. | redeposits. ounces, Value.
GOld . oot 8,332 2 | 2,753,669.585 | $51,231,062.05
SilVer. . 2,132 27 | 4,373,407.32 5,089,160. 51
Total....ouoiiiii i 10, 464 0111 I ——— - 56,320,222. 56

The gross weight of the bullion as above, 6,947,338.42 ounces,
shows an increase over the previous year of 592,372.66 ounces.

The value of forei gol(f bullion and coin was $7,494,916.78, a
decrease from that oﬁast year of $19,791,597.11.

‘The value of domestic gold in above total was $43,736,145.27, an
increase from that of last year of $4,173,604.65.

The sources bf this domestic bullion (gold) were as follows:

From new production in the United States and Territories .. $6,719,242.90
From private refineries. . ... .. 28,078,630.90
From Jewelers’ bars, jewelry, plate,ete........................ .. 3,324,866.97
From redeposited bullion (including transfer from Philadelphia).......... . .. 5,084,735.81
From unparted bullion, returned to depositor................o.......C SR — 5,100. 50
From United States gold coin of light weight. ... ... ... . i 523,568.19

The only material changes were an increase of $701,914.33 in gold
of new production, a decrease of $1,483,188.17 in that from private
refineries, and an increase of $4,991,285.63 in redeposited bullion
the latter caused by a transfer of $5,053,939.89 in fine gold bars from
the Philadelphia mint February, 1905.

Of the silver deposits, the fine silver (1,171,069 ounces) from pri-
vate refineries shows an increase over that of last year of 346,000
ounces. 5

The silver in foreign unrefined and refined silver bullion (1,744,715
ounces fine) shows an increase of 741,381 ounces fine; which occurred
mainly toward the close of the year, and was caused probably by a
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change in the mint law of Mexico, from whence the deposits of

foreign silver bullion mainly come.

There were received over the counter, mutilated and abraded
domestic gold coins, of the face value of $528,600, containing
28,141.79 standard ounces, of the value, in new coins, of $523,568.19,
on which there was a loss by recoinage of $5,031.81.

Denomination. Face value.

Double eagles .00
Engles... ... .00
Half eagles. . .00
3-dollar piece: .00
Quarter eagles. 7,440.00
Dollars .00

MROBRT s savsnranureras s amins wammmss SRS SRS, S S S ST 5 528,600.00
VAlUGIEHEW COME o vuevummansamsanss ors s s e s s s s S e vy s v S e st B9 sRsess ¥ 523,568.19

THOMB Gy Smmn Bumerimmemssmmanmemmonstansdin o L0, BEPE B T80 S R T MR 00 R B e B S T it 5,031.81

Unrefined foreign éold bullion containing 323,437.298 standard

ounces and foreign re

ned gold bullion containing 14,394.877 stand-

ard ounces, of the value of $6,285,249.76, were received as follows:

Refined gold bullion. Unrefined gold bullion.
Country of production.
- Standard Standard
ounces. Value. ounces. Value.
British Columbia..................... 276.121 $5,137.13
Northwest Territory.. 2,067.616 38,467.27
Ontario and Quebec. .. 3,513.148 65,360. 89
Nova 8Scotia....... 11,905. 440 221,496. 56
Mexico. ..... 232,578, 223 4,327,036. 71
‘West Indies. 179.746 ,344. 11
Central Amer 8,357.727 155,492. 59
South America 64,424. 985 1,198, 604. 38
AITICE = covvimn sunw sosvees ssorwsowas 134.292 ,498. 46
Total . ......o.ooiiiiiiii.. 14,394. 877 267,811.66 323,437. 208 \ 6,017,438.10
Foreign gold coin deposited, containing 65,019.602 standard
ounces, of the value of $1,209,667.02, was from the following coun-
tries: .

Country of coinage. Sggggg; d Value.
L T 6,751,389 $125,607. 24
Spain 1,084.035 20,168.09

©Xico 33,531.097 623,834. 36
South America 24. 498 455.78
Central America. 739.112 13,750.92
Germany.... 10.194 189. 66
Mixed coins. 22,879.277 425,660.97

] 7 U 65,019. 602 1,209, 667.02

Jewelers’ bars, old plate, etc., containing 178,711.599 standard
ounces of gold, of the value of $3,324,866.98, were deé)osit.ed.

The redeposits of gold consisted of 1,655.281 stan

ard ounces of

fine gold bars made at this office, and 274,152 standard ounces of
unparted bars made at the mint at Denver and the assay office at
Deadwood.
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There were no deposits'of domestic light-weight silver coin during

the fiscal year at this office.
silver bullion containing 1,677,373.73 standard

Unrefined forei,

ounces, and foreign refined silver bullion containing 261,198.95

standard ounces, of the value

of $2,255,793.67, were received as

follows:
Refined. Unrefined.
Country of production. i P
Standard Coining Standard Coining
ounces. value. odJdnces. value.
British Columbia. ........ e 50.52 $58.70
Northwest Territory 330. 59 384.69
Ontario and Quebee............ 367.63 427.79
Nova Scotia.....c.ooooeeennn... 1,330.94 1,548.73
MOXICO - e 1,619,218. 94 1,884, 182. 04
Central Ameriea................ 23,468. 87 27,309.24
South America..._ ............. 30,016. 14 34,927.86
West Indies.......c..oooeinnnen 2,574.53 2,995. 81
AITICH s s wosmmammesmsevmmes soas s 15.57 18.12
Totalons: sanvssnsinns Supassss 261,198.95 303,940. 60 1,677,373.73 1,951,853.07
Foreign silver coins containing 99,381.31 standard ounces, of the
value of $115,643.70, were received.
Country of coinage. Sg{’iggg‘: d C‘?‘}f&gg
Spain...... 101.32 $117.90
South America. 1,535.87 1,787.19
Central America 5.72 6. 66
Mexico.......... 2,524.34 2,937.41
West Indies.................... s s ammndle X 71,436.92 83,126. 60
Mixed COINS. ..ot e e ie et ee et eeaea e aaaan 23,777.14 27,667.94
B o ) N 99,381:31 115,643.70

There were deposited 487,483.66 standard ounces of silver, of the
value of $567,253.71, contained in jewelers’ bars, old plate, etc.

The redeposits of silver consisted of 118,722.70 standard ounces
contained in fine bars made at this office, and 379.84 standard
ounces of unparted bars made at the mint at Denver and the assay
office at Deadwood. )

Qf the total gross amount of bullion received, 909,000 ounces of
gold deposits and 3,241,000 ounces of silver deposits (approximately)
required treatment by acid.

he gains in gold that might accrue to the refinery account from
this buﬁion are estimated as follows: :

From unreported fractions of gold fineness of gold deposits: Ounces fine gold.
909,000 ounces, gross, at 0.2 perM 181.80
Less 582,500 ounces fine gold from same, at 0.1 per M. .. ... ..ociiiiiininnannn 2B

From unreported fractions of gold fineness of silver deposits:
650 ounces, gross, at 0.2 per M
132,800 ounces, gross, at 0.1 per M...

2,758,000 ounces, gross, 2t 0.05 per M. ... ... i i 137.90
151.31
Less 230,100 ounces fine gold from same, at 0.1 per M. ..... ... ... cociuannn. 23.01 128.30
251,85
From gold in silver deposits, not reported:
32,000 ounces, at 0.2 per M e 6.40
60,000 0UNCEE, AL 0k DOL M svvun smmmmes swmsnans &wims:sem Saeieass, Fowemss s S as 6.00 B
From specific percentage deductions from silver deposits (instructions, art. 6), 4,593 )
ounces, gross, ContainIng. .. ... o i iii e N ] .25
Making a total estimated possible gain from these sources of.......cvevvenmnicannircacnen 602, 50
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L]
The gains in silver that might accrue to the refinery account, from
the above bullion, are estimated as follows:

From unreported fractions of silver fineness: Ounces fine silver.
909,000 ounces gold deposits, at 0.4 per M .. 363.60
3,241,000 ounces silver deposits; at 0.2 per M..... 648.20

1,011.80
Less 2,545,000 ounces fine silver from same, at 0.2 per M......cocveniiicnivnncnann 509.00 502.80
— 2.

From silver in gold deposits not reported (art. 4, sections 9 and 10 of instruetions).._......... 1,044.00

From specific percentage deductions from silver deposits (art. 6 of instructions) 4,593 ounces,

Zro88 CONtAINING . . cuuwwe woms swn sy g sl s S, So xS e 8 S S S e 3,

From deductions of one ninety-ninth standard weight of gold from the .ilver in partible

bullion, say six-tenths of 8,210 ounces of fine BIIVer.... ... .. . iciiiiiiiiiamaeaearacncacacns 4,926. 00
Making a total estimated possible gain of silver from these sources of...........c...... 9,805. 80

The surplus recovered by the melter and refiner in his operations
was 254.89 ounces fine gold and 6,735.98 ounces fine silver.

The amount of bullion received and delivered to the melter and
refiner during the fiscal year 1904-5 was:

Standard ounces.
6T PP a2, 482,303, 531

Silver. ... ...l A N 4,380,981.74
The amount of bullion returned by the melter and refiner to the
superintendent during the same period was:

Standard ounces.
. 2,818, 880. 688
4,988, 390.73

There were stamped during the year 22,307 gold bars and 44,452
silver bars.

During last year there were stamped 47,964 gcld bars and 20,708
silver bars. )

Gold bars issued tg depositors of bullion for domestic use .... $4,316,665.99
Less redeposits and unparted bars .- 35, 896. 42
4,280, 769. 57

Gold bars exchanged for gold coin for domestic U8e ... .vcvveemeriiaiiciiiiiianieianans 14, 191,241. 65
Total gold bars issued for use in the arts, €6C.....ooeuienrraneeiianeraaiaiaaanan, 18,472,011, 22

Showing an increase of $1,333,693.37 compared with last year.

The value of gold bars exchanged for coin for export was $28,841,-
972.25, being a decrease of $33,259,612.77 from that of last year.
The income from this source was $18,503.37.

The force employed in this office at the close of the year comprised
74 men, embracing the superintendent, assayer, melter and refiner,
and 71 others, distributed as follows: .

General dgpa,rtment ........................
Melter and refiner’s department
Assay department

Messrs. A. A. Hassan and J. L. Garner, of the Bureau of the Mint,
supervised the settlement of the account of the melter and refiner,
and examined the superintendent’s account to June 30, 1905. They
reported that the coin and bullion on hand agreed with the amount
charged.

a These amounts do not include the transfer from United States mint, Philadelphia, of gold bars
amounting to 271,649.269 standard ounces.

b These amounts do not include the transfer from United States mint, Philadelphia, of gold bars
amounting to 271,649,269 standard ounces.
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MELTER AND REFINER’S DEPARTMENT.
H. B. KELBEY, Melter and Refiner.

The following statement of the business of this department during
the fiscal year ended June 30, 1905, is respectfully submitted.
The amount of bullion debited to this department was:

Ve

Gold, stand- | Silver, stand-

Ttem. ’ Ounces, gross. ard ounces. ard ounces.

Balance due superintendent June 30, 1904...__........ I ................ 3%6,577. 167 607, 408. 99
Gold dBPOBILE . cussimi svssmmsassammon s s 2,335,319.65 | 2,2z0,235.760 185,181.16
SIlver depositous. v supuppswppapenn s puguen s s s 4,348, 156. 54 255,784. 556 4,188, 316. 16

g 115171 RO I 6,683,476.19 2,818,597.473l 4,980,906. 31

The number of gold deposits melted was 9,449, and of silver depos-
its, 3,407; total, 12,856. ‘

The number of fine, mint, standard, and unparted bars made and
delivered to the superintendent was: Of gold, 44,452; of silver,
22,307; total, 66,759, containing 2,557,604.128 ounces of standard
gold and 4,208,704.17 ounces of standard silver.

Deductions on base silver bullion, 4,593.55 ounces gross, estimated
to contain 3,600 ounces of standard silver.

The amount of metal refined by acid during the year was 4,838,-
494.72 ounces gross, containing 939,136.660 ounces standard gold
and 3,872,347.80 ounces of standard silver.

The amount of silver bullion re-refined, and upon which no charges
were collected, and included in above statement, was 1,123,176.29
ounces gross, containing 1,166,307.04 ounces of standard silver.

There was used in the refinery 1,923,430 pounds of sulphuric acid
and 80,158 pounds of reduction copper, the amount stated in each
case being the quantity purchased and received during the year ended
June 30, 1905. Three million one hundred and seventy-six thousand
four hundred and seventy pounds of waste acid and 215,483 pounds
of blue vitriol were sold, and there was delivered to the supermtend-
ent 548 barrels of sweeps; 283.215 ounces of standard gold (value,
$5,269.12) and 7,484.42 ounces of standard silver (value, $3,742.21)
were returned in settlement June 30, 1905, in excess of the amount
debited to melter and refiner.

The following shows the relation between the expenses of parting
and refining and the charges collected therefor: :

Charges collecteds vuumen: smpmenrmmspssr sy ps s Iy YERUEE DRETHRITE SN tonene $114,449.85
Labot; Perpay rolls « sersevsuss srves: 3 SORREDS SEVESDTERE SEOUITT BESERR S5 Ry i 40 S $48, 474.62
Sl;l&)hunc acid....... . 20,196.01
Reduction copper. e .. 10,701.09
Fuel and steam... 14,939.28
Fluxes.._ ......... . cee. 2,554.16
MIBCOILATIOOUS c-u srvixserszossommimssemsssyssn osesosiminsnisiieteshins e RS st sieimnceiviozase 8 re odetosivIR:S LS R E T 19, 169.19
116,034.35
Deduct:
Qold BUTDIUS. v cosnun srsmmnvns oo smev s s RERE o v SES s E e s $5,269. 12
SIlver BUTPIUS .. o c o svvmsanansnves S8 0 peomuss s SVEedRRENTRE S8 FUTREEE fad 3,742.21
Blue vitriol sold. . .. 10,032.18
‘Waste acid sold 1,588.28
Old iron sold... 77.27
Old lead sold... 570. 44
PlatinUINzB0la g s smmsmimm s smissemsssimsses s s ms e 8,947.79
ITidoemIum 801d v soumnmswanmamsman avmemmmemee SEREES e 535.05
. 30,762.34
Less loss on sale of sweeps and leady melts...........ocooviiiiinian... 12,611.20
— 18,151.14
———  97,883.21

Excess of receipts overexpenses...................... Y 16, 566. 14
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During the year extra expense was incurred by installing five new
gas furnaces in the deposit melting room and one additional furnace
and dissolving kettle in the acid refinery; also two new lead chambers
for reducing acid fumes and steam, and extensive repairs to our main
stack added to our expense account.

AsSAYER’S DEPARTMENT.
H. G. TorREY, A ssayer.

During the fiscal year ended June 30, 1905, there were assayed
9,449 melts of gold deposits and 3,407 melts of silver deposits, a total
of 12,856 melts. About 1,400 melts of fine gold and fine silver were
assayed and fineness stamped upon 44,452 bars of gold and 22,207
bars of silver; a total of 66,659.

Special assays numbered 530, and the usual assays for the melter
and refiner’s department and for settlement were made; 548 barrels
of sweeps were assayed, and the necessary proof gold and silver
cupels made as heretofore.

he only change in equipment is the installation of a larger gas
furnace for cupelling, in which seventy cupels may be run at a time.
The advantage claimed for it is that the air is admitted at both
ends and the outlet is in the middle of the top of the muffle. By this
means the cupellation is much more uniform.

MINT OF THE UNITED STATES AT CARSON CITY, NEV.

R. K. CoLcorp, Assayer in Charge.

During the fiscal year 1905 the number of deposits at this institu-
tion was 270, a gain of 46 over the previous year. The year’s
deposits amounted to $296,815.90, which represents a gain of
$115,633.82 over the fiscal year 1904.

The deposits of this year aggregated in value as follows:

L€ T N $293, 261. 19
Silver (commercial vaIUe) . - . ... i iiiceeearcaceenecaeanreraaaaan 3,554.71
Potal: cocmmvis sovome sarvmeses svms ss s RmEE Sy S T T — 296, 815. 90

The bullion deposited came from the States of California, Colorado,
Nevada, Oregon, Washington, and Wyoming, and varied in fineness
from .215 to .991%, the latter coming from Goldfield. This camp
produces phenomenally fine bullion, the greater part of it being
over .985 fine.

The operations of the assay department required 1,449 assays.
These figures include me ts, consolidations, bullion, and ore assays.
Fifty ore assays and forty bullion assays on silver bullion, aggre-
gating 17,000 ounces, were made during the year.

The following table shows the amount of deposits, earnings, and
expenditures, together with the percentage of net expenses to deposits
for the fiscal year.

Item. Amount.
Deposits:
GO . .ottt it e e e $203,261.19
Silver (colming value) . . ... .coiviiii i e eaaaan 8,104.02
— 1 $301,365.21
T B TTNT TN s v i S S RS e B e S B T SRS 842.78
Expenditures. covewam vovsspmasmmmmsrprmsmn e s e mes: pevesn sy oy 1 o 10,435. 10
Percentage of net expenses todeposits. ... ... .. ..o, 3.18295
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The total number of employees at this mint at the close of the
fiscal year was 7, all in the general office.

MINT OF THE UNITED STATES AT DENVER, COLO.
Frank M. DowNER, Superintendent.

This institution transferred its operations on September 1, 1904,
from the historic old building at Sixteenth and Market streets, in
use since 1862, to the handsome new structure at West Colfax avenue
and Evans street. Coinage organization was effected by the naming
of officials for the superintendency and various departments, October
15, 1904, and bullion shipments to the mint at Philadelpha ceased
December 31, 1904. -

During the fiscal year 1905, 4,488 deposits were treated and pur-
chased as against 3,854 for the year previous. Deposits were in the
main from chlorination, cyanide, bromide, and electrolytic plants,
although stamp mills and placer clean ups figured to a degree.

Purchasable bullion varied in fineness from .300 to .9991.

Deposits for the year carried values as follows:

L) I $22, 200, 785. 35
Silver (commercial Valte) . . ... ... .. i iiaieeeeeiieeaaeaeaaaas 51,419.91
L 1] 1) O VS R R 22,252,205.26

The following was received from foreign countries:

Country of production. Gold. Silver.

Standard ozs.| Standard ozs.
R 18. 388 9.70

168.347 49.47
18,012 2.10
12,600 -85

5. 601 S18

222,948 62.30

Deposits of unparted bars of former manufacture at this institu-
tion contained 11.364 standard ounces of gold and 11.74 standard
ounces of silver. 3

United States mutilated gold coins of the nominal value of $260,
containing 13.374 standarf ounces of the coining value of $248.81,
were recelved during the year.

The following tab%e shows the value of deposits, amount of earnings
and expenditures, with the percentage of net expenses to deposits, for
the fiscal year 1905:

Item. Amount.
Deposits:
BOId: oo po vrune o sesyres SOEEEEE S0 PO TSR S SR SR $22, 200, 785. 35
Silver (coining value)
$22, 318, 446. 46
Ea ] 43,836.43
Expenditures 52,146.08

Percentage of net expenses to deposits
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The total number of officers and employees in the mint at the close
of the fiscal year was 51, divided as follows:

General department... ........... 36
Melter and refiner’s department 8
Coiner’s department........................ 1

Assayer's department ... cccooos snovinn smrmsmntossvrerastvisd suE Ve EaTETE | Svsass IR R R SR T iR ER 8

ASSAY OFFICE OF THE UNITED STATES AT BOISE, IDAHO.
Joserr PiNkHAM, Assayer in Charge.

The o}[l)erations at the United States assay office, Boise, Idaho,
during the year ended June 30, 1905, consisted in melting, assaying,
and purchasing gold bullion, whence it was forwarded to the United
States mint at %hiladelphi& for coinage.

There were received during the year 2,034 deposits of gold bullion,
all of which were of domestic production. No deposits of silver
bullion were received within the year.

The number of persons employed during the period were as follows:

Clerical departiient. . . oo ome i sn sawme oo s o6 & Sa 250ES 50 5 0508 S0 S0 U EERE Sh BEEEE SRS LEEES, B SRTEETE Sones 2
Assaying department 2
Melting department. . e 1
General department. . ... ... e aeaeiaieaeos 3
WATCHINAN ¢ svvire suarrsssrsmns srsimmorom essionmimsnsian Srosasrsise S ossmssim it sSra s SErsmiaTa 50ia) S8 o aES 9S50 s SR Sraiasers 1

all of whom were men.
The volume of business handled, the earnings and expenditures,
and the percentage of net expenses to deposits were as follows:

Item. Amount.
Deposits:
GOl oot il e svscums $1,035,405. 55
(35 16 TS S AN 25,538. 59
—_— $1,060,944. 14
Earnings. cocammmssnmmns ssemvasss s ssemss s e se s 955 s ee e s g S S S R 3,678.77
EXDENAITUTeS s - oo cvmumunsns somenms oo oe s as b £ 5888 S S S e e S SR S S S e a3 S5% 13,856.31
Percentage of net expenses todeposits. .. ...... ... .. ...l 0.95928

ASSAY OFFICE OF THE UNITED STATES AT HELENA, MONT.

B. H. TaTEM, Assayer in Charge.

There were 1,212 deposits of gold bullion, unrefined, received at
the United States assay office, Helena, Mont., during the fiscal year
ended June 30, 1905. Of these, 1,137 were regular deposits and 75
were small deposits of less than $50 value in gold or of a fineness
of less than .500 in gold. The weight of the 1,137 regular deposits
was 158,911.20 ounces, after melting 157,197.98 ounces, a loss equiva-
lent to 1.079 per cent. The average fineness of the resulting bullion
was gold, .764; silver, .165.

The coinage value of the gold and silver contained in the 1,137
regular deposits made at this office during the fiscal year was
$2,518,751.36, an average of $2,215.26,

The greater portion of the bullion handled was of domestic pro-
duction, from the States of Montana, Idaho, Washington, Nevada,
and Alaska. Foreign bullion, unrefined, was received from the
Northwest Territory containing 22.574 standard ounces of gold and
2.12 standard ounces of silver; British Columbia, 6,128.522 standard
ounces of gold and 2,645.27 standard ounces of silver; Australia,
23.006 standard ounces of gold and 2.06 standard ounces of silver;
jewelry, 70.603 standard ounces of gold and 17.01 standard ounces
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of silver; redeposits, 444.006 standard ounces of gold and 493.34
standard ounces of silver in base bars originally made at this office.
There were no deposits of mutilated or uncurrent coins of the United
States during the year.

The following table shows the value of deposits, amount of earn-
ings, and expenditures, with the percentage of net expenses to
deposits for the fiscal year 1905:

Item. Amount.

Deposits:

Gold..... R S TR 6 S S S G R S e $2,485,143.60

£ 33,607.76

————— $2,518,751.36

Earnings 4,443.09
Expenditures 23,210. 88
Percentage of net earnings to deposits.

The officers and clerks consist of 13 men, no women, distributed
as follows:

Main office:
Assayer in charge
Chief clerk. .
Cashier. ...
Clerks

Melting department:
FITSt 88818t ANTINEIEET . ovcnicummmsnmsmmssrmamminn sursmasarsisrssrers s asamions oeisressss s o oo s
Second assistantMELLer: . cou surivsrnmsuaus e smmes s S £ 5 e e SR S

Assaying department:
Irst BSBISTANT ASSAYET. . o v onernce commommen b b &5 G0N S8 08 £5 & F SR O S a8 e
Second assistant assayer .
Foreman laboratory............. PN

B T3 473 R 1
Janitor

ASSAY OFFICE OF THE UNITED STATES AT CHARLOTTE, N. C.

D. K. Popg, Assayer in Charge.

The character of the work has not altered during the fiscal year
just closed. ,

The deposits amounted to $257,098.42 against $240,660.09 in the
preceding fiscal year, a gain of $16,438.33.

There were 256 deposits, all being gold; there was one redeposit.
There were 138 ore assays made an§ 13 pieces of chemical work
performed. The area of this work embraces 32 States and Terri-
tories.

The employees are 2 officers (males), 1 clerk (female), 2 laborers
(males).

The following statement shows the amount of deposits, earnings,
and expenditures, also percentage of net expenses to deposits during
the fiscal year 1905:

N Item. i Amount.

Deposits:

6o L ‘25%}3‘7" 3(2)

Silver (coining value) . ... c.uvnirm i 3

¢ g walne) — | s257,098.42

Ea; . N I S . S S SSY S 1,195.00
Expenditures 4,740.83
Percentage of net expenses to deposits..... .. ... il 1.3107
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ASSAY OFFICE OF THE UNITED STATES AT ST. LOUIS, MO.
Georce W. Marx, Assayer in Charge.

The value of deposits of bullion for the fiscal year ended June 30,
1905, at the United States assay office at St. Louis aggregated
$425,896.63 against $326,828.75 for the previous year, a gain of
$99,067.77, or over 30 per cent.

The receipts of domestic gold bullion amounted to 20,878.314
standard ounces of gold and 256.95 standard ounces of silver; of
jewelers’ bars, containing 1,756.510 standard ounces of gold and
423.99 standard ounces of silver; foreign builion contained 165.280
standard ounces of gold and 97.33 standard ounces of silver; uncur-
rent domestic gold coin 47.200 standard ounces.

Two hundred and twenty melts of gold deposits were assayed.
There were received and assayed 51 ‘‘special bullion assays,” for
which a charge of $2 cach was made.

The working force of this office consists of assayer in charge, 1
clerk, and 1 workman, all male.

The following statement shows the amount of deposits, earnings,
and expenditures, also percentage of net expenses to deposits during
fiscal year 1905:

Item. Amount.

Deposits:
e L
Silver (coinage value) £ o

Earmings. . ..ottt | :
EXpenditlires. . . ..ot e aaaaaes 1 4,132.33
Percentage of net expenses to deposits. ... ... .oiiiiioioiiiiiiiiiei i 0.78927 |

ASSAY OFFICE OF THE UNITED STATES AT DEADWOOD, 8. DAK.
L. P. Jenkins, Assayer in Charge.

There were received in this office during the fiscal year ended June
30, 1905, 179 deposits of bullion, valued at $1,080,544.43 (all from
the ‘‘Black Hills,”” South Dakota), against 171 deposits of bullion,
valued at $980,807.92, received during the fiscal year ended June 30,
1904, showing an increase of 8 deposits, amounting to $99,737.69.
There were no redeposits.

There were 11 button and 18 ore assays and 8 assays on mass
melts, in addition to 179 assays on bullion deposited.

No mutilated or uncurrent gold or silver.coins were received
during the year.

The following statement shows the amount of deposits, earnings,
and expenditures, also percentage of net expenses to deposits during
the fiscal year 1905:

Item. Amount.
Deposits:
L T e —— $1,042,823. 51
Silver (colNing VAINIO) v smswevssmsmussanss smieh s s sy <o Svsns s anig 37,720.92
] $1,080, 544. 43
LT 5 17001 TR R g g W W SN g S 1,898.01
EXpenditures. . ... 8,824.42
Percentage of net expenditures to deposits...........oooiioiiiiiiii . 0.64102
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The total number of employees in the assay office at the close of
the fiscal year was 5 men, all in the general office.

ASSAY OFFICE OF THE UNITED STATES AT SEATTLE, WASH.

FrEDERICK A. Wing, Assayer in Charge.

The operations of this office for the fiscal year ended June 30, 1905,
were as follows:

Deposits received 3,142
Redeposits received . 2
Special bullion assay deposits receive 143

Bars manufactured............ ... -
Assays determined.................. G . T S S R R 7,942
Ounces of proof gold manufactured. . ... ..ocooiiiiiiiiioiiiiaiiiiiaaaeacnieeneeinaannnn 20

Ounces of quartation silver manufactured. ..........ooiiiroiiiiiiiiiiiiiieiiieiiiaaaaianan 400
Cupels manufactured. .. ............o....o.oo..oo. 12,000
Total weight of the deposits before melting...... i 885,841.04
Total weight of the deposits after melting..... et do.... 878,303.25
L088 I MeItIIE. . - oottt e ieiicveaeennaenaaaa per cent. . 0.8500

Of the 3,144 deposits received, 3,134 were purchased for the Gov-
ernment by checks drawn on the United States subtreasuries and
local United States depositary banks and 10 were returned to the
depositors in the form of unparted bars stamped with the weight,

old and silver fineness, and the official stamp of this institution.

he two redeposits received were unparted bars originally manufac-
tured at this office. All the bars manufactured were unparted except
12, which were refined bars received from the custom smelters and
refineries in the Dominion of Canada, and contained 6,070.478 fine
ounces of gold. The bullion deposited for purchase was shipped to
the United States mints at Philadelphia and San Francisco.

The total number of employees (all males) in the assay office at
the close of the fiscal year was 28, all in the general office.

The following table shows the value of the deposits, the earnings
and expenditures, and the percentage of net expenses to deposits
for the fiscal year:

Items. Amount.

....... $14,936, 000. 47
184,211.23

$15,120,211.70
Earnings.................. 22,229.3
Expenditures...............o.......... 43,992. 32
Percentage of net expenses to deposits .

The source of production of the deposits received were as follows:

Gold. Silver.
Source. standard | yaiue Standard | Colning | Totel value.
ounces. l ) ounces. value.
AWK s vesonsesenys R 260,467.068 | $4,845,808.94 32,582.10 $37,913.71 $4,883,812.65
California,. ................. 57.488 1,069. 54 6.92 8.05 ,077.59
86, 668. 26 1,409.73 1,640. 41 88,308.67
5 120.48 140.19 12,668. 47
448.06 521. 38 107, 664.43

...... . . B 840. 56
Jewelry . ,627. 121.46 141.34 8,768.73
{1102 7.1 802,794,467 | 14,935,709, 51 158,294, 89 184,197.67 15,119,907. 18
Redeposits................. 15.639 290. 96 11.65 13.56 304. 52

Grand total.......... 802,810.106 | 14,936,000.47 158, 306. 54 184,211.23 15,120,211.70
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The appended are statements of the gold deposits .i-eceived during
the fiscal year and since the opening of the institution on July 15,
1898:

StaTEMENT OF GoLp DEposiTs ¥orR THE FiscaL YEar ENDED JUNE 30, 1905.

Number of deposits received. ........ccieiriiinaaiaiieaicitecnaroieiciotistiarnnrnaiennns 3,144
Weight in troy ounces........ < 885,841,04
Weight in avoirdupois tons. .. b srvsEaEE 30. 4
CoINIng VAIUE. - o ittt a et $15,120,211.70

STaTEMENT OF GoLD DEPOSITS FROM THE QPENING OF THE INSTITUTION ON JULY 15, 1898,
10 THE CLOSE OF Business June 30, 1905.

Number of deposits received.. . 31,959
Weight in troy ounces. ... - 6,073,574, 56
‘Weight in avoirdupois ton - 208.2

$101,434,991.77

Coining value

OriGIN OF THE FOREGOING.

Nome, Alaska....... et e e e e meecseeeeieacaat— e $17,563,963. 21
Balance of AlaSKa . ..o ittt rtiea e 5,226,528.37
TOtH] LOT ATASKR o smmmmmn s misags Smmm s it s, 504 s S a1t ST ss e s i aisToie $22,790,491.58
British Columbia, Canada........ - 5,809,673. 45
Yukon territory, Canada.................. 71,233,397.20
Washington, Oregon, Idaho, Montana, etc 1,601, 429.54
B4 2007 7 RSP PP 101,434,991. 77

QUANTITY OF METAL OPERATED UPON, WASTAGE, AND LOSS, FISCAL
YEAR 1905.

The quantity of precious metals operated upon in the different
departments -of the mints and assay office at New York during the
fiscal year ended June 30, 1905, exceeded 9,454,866.186 standard
ouneces of gold and 19,135,520.95 standard ounces of silver.

The value of the precious metals wasted in the metallurgical and
mechanical departments was $8,399.99. A loss of $17,227.31
occurred from the difference between the assay value of the bullion
contained in sweeps sold and the amount received for the same.

The wastage and losses aggregated $25,627.30. Against these
lfoilses there were gains arising from the operations in bullion as
ollows:

Chagacter of gains. Fisclg(l)4year ] Fis(ig(l]5year
Surplus bullion returned by operative officers. ........................ $45,015.93 $35,814.72
Precious metals received in grains and sweeps........................ 14, 153.49 25,744. 64
Gains on bullion shipped from the minor assay offices to the mints for
COMIIBE O smmnoamoscssars o o wFurins. ST T 5SS S TARTS 8,534.77 8,045.09
Total galllcsmemsme s s e e S s R S AR SR 67,704.19 69, 604. 456

Deducting the incidental gains on bullion from the value of the
total operative wastage and loss on sale of swee{)s, there was a net
gain in the operations of the mints during the fiscal year of $43,977.15.

BULLION OPERATIONS, LEGAL ALLOWANCE AND WASTAGE, FISCAL YEAR 1905.

The amount of gold and silver bullion operated upon by the melter
and refiner and coiner, the legal allowance, wastage, and per cent of
loss of the legal allowance at the coinage mints and the assay office
%tuNew York during the fiscal year ended June 30, 1905, was as

ollows:
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GOLD,
Legal al-
Amount de- | lowance | Amount re- Amount Loss of
Institution and livered by on turned by operated | Surplus. Actual | I
department, superintend- | amount | superintend- Il’le on FpIus, wastage. | allow-
ent. deliv- ent. pon. ance.
ered.
Philadelphia mint: Standard oz. Stand. oz.| Standard oz. | Standard oz. |Stand. oz.\Stand. oz.| Per ct.
Melter and re- .
finer........... 2,535, 794.014; 2,535.764] 2,535,973.117| 3,618,635.904] 179.103(..........[..ccu....
»Colner,.......... 1,668,808.710 834.404; 1,668, 750.575| 1,668,808.710|.......... 58,135, 6.97
San Francisco mint:
Melter and re- .
OF s veosssiwss 6,546, 118. 732| 8, 546. 118 6,546,947.760, 6,377,334.370] 829.028|........ .. 1. .. ...
Colner........... 6,441,570.290; 3,220. 785 6,441, 500.966 6,272,294.800|.......... 60.324 1.87
New Orleans mint
elter and re-
ﬂner ........... 142,780.961) 142.789, 142,814.769, 142,789,961 DT 1| F———
Coiner........... , 004. 300 57.502! 114,996.558, 115,004.300i.......... 7.742] 13,46
New York assay of-
Melter and re-
finera. ....... 3,438, 507. 250 3,438.507| 3,438,790.465| 3,179,034.192| 283.215|....... N R,
Total:
Melter and - .
refiner. . . |12, 663, 209. 95712, 663. 208/12, 664, 526. 111113, 817,794.427| 1,316.164{..........}.ce.....
Coiner. ....| 8,225,383.300 4,112.601 8,225,257.009 8,056,107.810,.......... 126.201........
Grand !
total. . .|20, 888, 593. 257 16,775.899|20,889,783. 21021, 373,902. 237! 1,316.154| 128.2011........
SILVER.
Philadelphia mint: !
Melter and re-
finer........... 13,906, 743. 39| 20,860. 12| 13,919,515.04; 16,812,903.80| 12,771.65(.......c..jceuene..
Coiner............ 14,893, 237. 84, 14,893, 23| 14, 885,150. 54; 14,803,237.84.......... 8,087.30] 54.34
8an Francisco mint:
Melter and re- '
BNer....oovoeas 21,059, 495. 68| 31,589.24| 21,060, 336.96 20,875, 287. 83 841.28 .. iiien i,
Colner........... 19, 833,927. 40| 19, 833.92 19, 830, 901. 99| 19,4041861.8»5 .......... 3,025.41] 15.25
New Orleans mint
elter and re-
111 1:3 S 2,387,832.97| 3,581.74| 2,380,359.27 2,110,926.32| 1,524.30|..........0cce.....
Coiner. . .......... 1,904,841.10| 1,904.84| 1,904,279.47 - 1,875,889.30.......... 561.63, 29.48
N%w York assay of-
Melter and re-
finere......... 5,678,786.98; 8,368.18! 5,586,271.40] 4,820,270.83| 7,484.42(..........0........
Total:
Melter and M
refiner. . .} 42,932,850.02 64, 399,28 42,955,482.67 44,619,388, 78 22,621.65|..........|..
Coiner..... 36,632, 006, 34| 36,631.99 36,6 ,332.00‘ 36,173,088.99 . ......... 11,674.34
Grand
tal. . .| 79,564, 865. 36/101,031. 27| 79,575, 814.67) 80, 793,377.77| 22,621.65| 11,674.34]........
& From March 14, 1904, to June 30, 1905.
WASTAGE AND Loss oN SALE oF Sweers, Fiscar Year 1905.
Item. o Assaytoﬂioe Total
- Philadel- | San Fran-| New & otal.
phia. cisco. Orleans, |New York.
Coiner’s gold wastage..........c..cceueen $1,081.58 | $1,122.31 $144.08 ............ $2,347.92
Coiner’s silver wastage................... 4,253,587 1,511.18 Dy L D 6,052,
Loss on sale of BWeePS. .. -....cceueeaann. 2,682.31 1,463.17 470.63 | $11, 472 os 16,088.17
Loss on sale of leady melts..........oocovennnennanaa]emeeoiecid]ovriaaannnnn 1,139. 14 1,139. 14
Total......... et e S 8,017.48 4,0086.63 902.01 | 12,611.20 25, 627. 30
Paid as follows:
From contingent appropriation.......... 7,418.89 4,006.63 902,01 i ivnnvmoes 12,417.53
From partin g appropria-
BIOM conis cvnoisimnion i b s B minn B98.57 1.ceeeeeicisoiiieinnanes 12,611.20 13,209.77
Total. ..o iiiiiiaaenaeaa 8,017.46 4,096. 63 902.01 | 12,611.20 25,627. 30
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SUMMARY OF THE WORK OF THE MINOR ASSAY OFFICES.

The institutions of the mint service consist of the coinage mints at
Philadelphia, San Francisco, and New Orleans; the mints at Carson
and Denver, which at present are conducted as assay offices; the
assay office at New York, which, like each of the coinage mints, oper-
ates a refinery, and the minor assay .offices at Boise, Helena, Char-
lotte, St. Louis, Deadwood, and Seattle. Bullion is received at the
assay offices on the same terms as at the mints, except that an
additional charge of one-eighth of 1 per cent is made at the former.
Bullion purchased at the assay offices becomes the property of the
Government, and is shipped to the mints at the expense of the
Government.

The express charges upon bullion shipped from the minor offices
to the mints and upon coin from the mints to the assay offices dur-
ing the year amounted to $54,644.64, and on shipment of gold and
silver bullion from the assay office at New York to the mint at Phila-
delphia to $147.81. The cost of maintaining these minor offices and
a statement of their deposits and earnings are given below:

Derosrrs EArNINGS, AND ExpPeNDITURES, WrTH PERCENTAGE OF NET EXPENSES TO

DePosITS.
x . Percentage of
Institution. . Deposits. Earnings. Expenditures. | net expenses
to deposits.
$842.78 $10,435.10 3.18295
43,836.43 52,146.08 .03723
3,678.77 13,856.31 . 95928
4,443.00 | - 23,210.88 74512
1,195.00 4,740.83 1.37917
770.86 4,132.33 . 78927
1,898.01 8,824, 62 . 64102
22,229.37 43,992.32 .14393
78,894.31 161,338.47 . 18878

MELTS OF GOLD AND SILVER FOR INGOTS MADE AND CONDEMNED.

The following table exhibits the number of melts for ingots made
and condemned at the coinage mints, and the percentage of finished
coin produced from gold and silver ingots operated upon during the
fiscal year 1905: .

Gold. Silver.
‘ Melts of gold | Percentage Percentage
i of finished | Melts of silver— | ‘of finished
Coinage mint. fngote gold coin silver coin
produced produced
Con- | from inige%ts Siai Con- | from mtge%ts
opersa ade. opera
Made. | demned. upon, demned. %epon.
Philadelphia. .. 314 3 46.96 3,564 4 52.44
San Franciseo. . 2,297 58 55.09 12,570 55 54.88
New Orleans 66 13 50.92 i/ 57.96
Total..covimernerinnannnnn. 2,677 £ 1 ————— 16,309 59 Jocaccesssemnn
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RecerpTs oF GoLp BuriioN AT MinTs aND Assay Orrices, Fisoar Yrar 1905.

. Deposited. Redeposited.
Uncurrent
Surplus
Institution. stomited |bullionre! Receipts | Govern- | Total.
Deposits. transferred covered. | from assay ment
for re- offices. bars.
coinage.
Philadelphia.. . $2,445,543.09 |$2,760,528.38 | $3,766.55 ($18,767,915.62 $542.62 $23,978, 296,26
San Francisco 80 68 5 ,655,712.17 |........... 57,472,874.63
567 . 54 568, 394. 02
.84 .27
.19 .44
.93 . 42
.03

. 55 1,035, 764.56
.73 255, 210.52
.01 425,041.58
s 1, 043 181.54
14,936, 116.21
140,621,034.61 | 2,760,528.38 | 28,055.66 | 32,482,815.97 | 40,101.49 (175,932,536.11

DispositioN oF GoLp BuLLion aT MinTs

AND Assay Orrices, FiscaL Year 1905.

. Bars paid | Shipped to Sold Bars Wast-
Institution. depos- | mint for 0lCIN | oxchanged | Coinage. a8 Total.
itors. coinage. | SWOePS: | “for co age.
Philndelphia. ...... $103,497.06( $5,053,939.89| $42,818.39 S5,501,3w.48 $14,580,601.50| $1,081.58)$25,283,388.90
San Francisco 606.61 ..l 9,212,060 1,013,034.14 64,313,500.00] 1,122.31( 65,337,475.12
New Orleans. y 7 1,089 44,03 1,101,890.7
43,033,213 47,505,627,
297,003.14
8,255,661.94
,463,304.13
1,021,086.1
255,210.52
414,293.11
1,035,854.82
- 13 633,091 85
4,510,982.30| 32,476,227.27 83,030.69/49,547,608.52| 79,983,601.50| 2,347.92!166,603,888.20

REcEIPTS, DISPOSITION, AND BALANCES OF GOLD BULLION AT MINTS AND AssaY OFFICES,
. FiscaL Yrar 1905.

Disburse-

Balance on | Receipts dur- Balance on

Institution. hand June 30, | ing fiscal year Total. ments during hand June 30,
1904, 1605. e 1805

Philadelphia......... $10,755,863.77 | $23,978,206.26 | $34,734,160.03 | $25,283,388.90 $9,450,771.13
San Francisco........ ,623,476.85 | 57,472,874.63 | 73,008,351.48 65, 337, 475.12 7,758, 876.36

New Orleans......... 1,038,386.17 3 1,606, 780. 1 1,101,890, 72 , 899,
New York............ 12,956,644.66 | 51,236,331.27 | 64,192,975.93 7,505, 627.82 16,687,348.11
Carson 9, 297,003.14 | 5,903.78
Denver. 8 , 255, 661. 94 13,947,116.48
Helena. . 2,463,304.13 89,395.37
B lgems | S
5 210,82 [vowsercnsisnonns
St. Louils - 425,041. 58 432,933.64 414,293. 11 18, 640.53
Deadwood........... . 21,533. 84 1,043,181.54 1,064, 715. 38 1,0@5, . 82 28, 860. 56
Seattle............... 2,072,266 37| 14 936,116 21 | 17,008,382.58 | 13,633,091.85 3,375 290.73
Total........... 42,592,381.01 | 175,932,536. 11 | 218,524,917.12 | 166,603,888.20 | 51,921,028.92
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MONETARY LEGISLATION.

[PuBLic—No. 86.1

AN ACT to prevent the use of devices calculated to convey the impression that the United States
Government certifies to the quality of gold or silver used in the arts.

Be it enacted by the Senate and House of Representatives of the Unilted States of America in
Congress assembled, That it shall be unlawful for any person, partnership, association, or
corporation engaged in commerce among the several States, Territories, District of Columbia,
an?opossessions of the United States, or with any foreign country, to stamp any gold, silver,
or goods manufactured therefrom, and which are intended and used in such commerce,
with the words “United States assay,” or with any words, phrases, ct devices calculated to
convey the impression that the United States Government has certified to the fineness or

uality of such gold or silver, or of the gold or silver contained in any of the manu-
?a.ctured therefrom. Each and every such stamp shall constitute a separate oflense.

Sec. 2. That every person, partnership, association, or corporation violating the pro-
visions of this act, and every officer, director, or managing agent of such partenrship,
association, or corporation having knowledfe of such siolation and directly participating
in such violation or consenting thereto, shall be deemed guilty of a misdemeanor, and, upon
conviction, be punished with a fine of not more than five thousand dollars or imprisonment
for not more than one year, or both, at the discretion of the court.

SEc. 3. That any gold, silver, or goods manufactured therefrom after the date of the
passage of this act, bearing any of. the stamps, words, phrases, or devices prohibited to be
used under section one hereof, and being in the course of transportation from one State to
another, or to or from a Terntory, the District of Columbia, or ions of the United
States, shall be forfeited to the United States, and may be seizes and condemned by like
proceedings as those provided by law for the forfeiture, seizure, and condemnation of
property mmported into the United States contrary to law.

Approved, February 21, 1905.

MONETARY STA;I‘ISTICS OF FOREIGN COUNTRIES.

The statistics of the groduction and coinage of the precious metals,
imports and exports of gold and silver, amount of bank and gov-
ernment notes, both covered and uncovered, of the different foreign
countries, published annually in the reports of this Bureau, are
obtained directly from the governments of such countries by the
representatives of the United States accredited to them.

A copy of the interrogatories covering the fpoints on which informa-
tion is sought from the governments of foreign countries is sent
ﬁearly to the United States ambassadors and ministers through the

epartment of State, and the replies in the form of reports are for-
warded directly to the Bureau of the Mint. The interrogatories
sent are as follows:

1. What was the amount of gold coined during the calendar year 1904, by denominations
and values? What amount of this was recoinage?! Domestic and foreign coins melted
given separately.

2. What was the amount of silver coined during the calendar year 1904, by denomina-
tions and values? What amount of this was recoinage? Domestic and foreign coins
melted given separately. If any coinage was executed at foreign mints, please give
separate statement.

3. Was any coinage executed for other governments during the year 19042 If so, state
character and amount of same. -

4. What was the weight of fine gold used in the industrial arts during the calendar year
19047 Same question as to silver.

5. State what amount of this was new gold, what amount old gold, and what amount
coins. Give same particulars as to silver.

6. What was the import and export of gold during the calendar year 1904% (Coin,
bullion, and ore, as well as their weight and value, should be given separately, if possible.)
If practicable, give imports and exports by countries.

7. Same question as to silver.

8. What was the total import of United States gold coin during the year 1904%

9. What was the amount of United States gold coin deposited at the mints and melted?
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10. What was the weight, expressed in kilograms fine, and the value of the gold pro-
duced from the mines of the country during the calendar year 19041 Give the product of
the colonies of the country, naming them ls:t:lpara.t,ely.

11. What was the wei rgt, expressed in kilograms fine, of the silver produced from the
l?lines of the country during the calendar year 1904% Also give product of the colonies of
the country.

12. What was the weight and what the value of the output of gold from the refineries
of the country during the year? Give the sources of this output if practicable.

13. Same question as to silver.

14. What, af)proxims,tely, was the stock of gold coin and bullion in the country at the
close of the calendar year 1904? Give stock in public treasuries and banks and in circula-
tion separately.

15. Same question as to silver.

16. What was the amount of Government notes outstanding at the end of the year 19044

17. What was the amount of bank notes outstanding at the end of the year 1904?

18. What was the amount of Government notes outstanding not covered by legal-tender
gold and silver coin or bullion at the end of the year 1904%

19. What was the amount of bank notes outstanding not covered by legal-tender gold
and silver coinror bullion at the end of the year 1904%

20. What was the actual currency of the country—gold, silver, or inconvertible paper?

21. Is gold at a premium as compared with the actual currency of the country? And if
it is, what was the gighest, lowest, and average premium during the year 1904

22. Were any laws passed during the year 1904 affecting the coinage, issue, or legal-
tender character of the metallic or paper currency? If so, please forward copies of the
same.

23. Is there a report published on the operations of the mint? If so, please forward a
copy of the same; also a report of the department of mines for 1904.

ACKNOWLEDGMENTS.

The acknowledgments of the Director are due to the clerical staff
of the Bureau and to the officers and clerks of the various mints and
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Respectfully, Geo. E. RoBERTS,
Director of the Mint.
Hon. LesLie M. SrAw, g
Secretary of the Treasury.
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No. 1.—Douestic PrRODUCTION AND DEPOSITS AND PURCHASES OF

[Verified with the

PREE 8 B ¥ B B R OBE

o«
o

%8

39

COINAGE MINTS AND ASSAY OFFICES.

Locality and description

of deposits. San *Fran-

Philadelphia. clsco New Orleans.| Denver. New York.

Stand. ozs Stand. ozs. Stand. ozs. | Stand. ozs. | Stand. 0zs.

Alabame.................. . h Uiy 8 1 [ —— 93.051

AlasKS. . .ccviiciiininisisan 610. 516 309. 980

Arizona.... ... . ......... 16,723,401 90. 228

California.................. 221. 651 108.671

Colorado.................. 232, 161. 629 202,

Georgia...................
Idaho......................
Maryland.................
Montana..................
Nevada .. vs sammmesssomm
New Mexico...............
gorth Carolina............
South Carolina............
South Dakota.............
TeXA8. . cuveneaeanannan
.0 71 T
Vermont..._ ... ...........
Washington...............
Wyoming.................
Porto Rico................
Other.....................
Total domestic bul-

lion, unrefined . 6,462.085 | 298,097.445 366.646 | 264,405.542 | 361,159.306

Domestic bulllon, reﬂnery
L YT 604,341.849 | 454,024.716
Domestic bullion, refined. .|.............. 1,534,868.065 (.............. 322,649.520 |1 055, 201.695

Total domestic bul-

Hon................ 6,462.085 |1,832,965. 510 366.646 |1,191,396.911 :1,870,385.717
Domestic coin, mutilated . 4,316.056 417.470 846.863 13.374 28,141.790
Domeatic com, Treasury

................ 148, 878,400 1w meusmmsvmssne] ssesomsnsms | sesws sum s
Lewis s.nd Clark souvenir .
Forelgn bullion, unrefined. 8, 265.662 37,857.678 27,259.057 222.948 | 323,437.208
Foreign bulllon, b33 -0 S S N N B 14,394.877
Foreigneoin............... 236.241 | 748, 542.468 65.178 ... ........ 85, 019. 602
Jewelers’ bars, old plate,etc] 112,028.516 2, 504. 327 1,982.393 1,647.616 178 711.599
Total deposits....... 279, 686. 960 |2, 623,093.453 30,520.137 |1,193,280.849 |2, 480, 090. 883
Redeposits:
ebars.............. 22,422, 849 Lovoicans voves o e sna e, PSSO a 273, 304. 550
Unparted bars ......... 986, 521.161 | 465,244.529 |.............. 11.364 274.152
Total redeposits..... 1,008,944.010 | 465,244.529 {.............. 11.364 | 273, 578.702
Total gold operated
VPOD....veeenannn. 1,288, 630.970 13,088, 337, 982 30,520,137 11,193,292.213 2,753,669, 585

" ozs;lncludes 271,649.269 gtandard ounces received from the Philadelphia mint on transfer order No.
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GoLp, BY WEIGHT, DURING THE FisoaL YeAr ENDED JUNE 30, 1905.

bullion accounts.]
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COINAGE MINTS AND ASSAY OFFICES.

Boise.

Helena.

Charlotte.

St. Louis.

Deadwood.

Seattle.

. | Stand. ozs.

Stand. ozs.

119, 752.303 |-

632,232

Stand. ozs.
613.112

4,050.962
15,972.329

1,465, 276,789

1,068, 016. 309
2,928, 691,609

20,874,314
47.200

5,461,984.707
80

33, 832, 564
148, 378. 400

806. 000
927, 307. 305
21, 139. 853
813, 865. 196
299, 305. 967

1

22, 843.304

7,708, 619.992

295, 735. 343
1,452, 510. 851

1,748,246, 194

15, 762.787

55,653,184

133, 576.498

13, 717.609

56,051,811

802, 810. 106

9,454, 866. 186

E-1- - R 1 N
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No. 2.—DomEstic PRODUCTION AND DEPOSITS AND PURCHASES OF

{Verified with the

COINAGE MINTS AND ASSAY OFFICES.

Locality and description of

deposits. Philadelphia. S&gsﬁ;‘_’n‘ Og:;:m. Denver. | New York.

1| Alabama...............c.een. ! $531.09 |...ovvvennnsne $3,107.63 [ . .......... $1,731.18

2| Alagka_......... ... . 10,355.42 | $152,318.21 522.49 $11,358. 4 5,767.07

3 | APIZONG, wuis swsmmmns 4,704.35 750, 947. 93 94.87 311,133.04 1,678.66

4 | California............... 8,822.87 | 3,954,164.17 |........... 4 123.74 2,021.79

5| Colorado................ 2,388.91 602.49 | 2,257.00 | 4, 319 286, 12 5,438.14

6| Georgia......._......... 9,196.48 7.68

7(1daho. ... ............ 28,438.44
. 8 | Maryland 12,973. 51
9 | Montana 3,503.91
10 | Nevada 367.83
11 | New Mexico... 2, 605. 56
12 | North Carolina. . 5,736.93
13 | Oregon.......... 11, 605. 73
14 | South Carolina. . 149. 55

15 | South Dakota. ...

19 | Virginia.......

20 | Washington... 8,740.69
21 | Wyoming..... = 95.
22 | Porto Rico............ e minizn mimim oS cliamimsn mymim i s oo o mimid | e mi mimim imiain asasn
PA R 034 T:) S 4,672.22 |  957.43 |  8.60 |..............
24 Total domestic bullion, :
¢ SRS 120,224.84 | 5,545,998.98 | 6,821.32 | 4,919,172.89 | 6,719, 242.90

unrefine
25 Domestlc bullion, refinery

11,243, 569.29 | 8,446,971.46

8y

26 Domestlc bullion, reﬁned ..... 6,002,781.76 |19, 631,659. 4
Total domestic bullion. 120,224. 84 134,101,683.91 | 6,821.32 (22,165,523.94 34,797,873.80
Domestic coin, mutilated..... 80,298. 73 7,766.88 | 15,755.59 248.81 523, 568. 19

29 | Domestic coin, Treasury
transfers. cu.. cooviveumemi 2,760,528.38 [.uivinwesvendlaameansnes|crnmaniseaeses [senegvae sasi

30 | Lewis and Clark souvenir
COINB oo vancrvvavis o - nvifrsesensssunes 14,095.85 |, ..o feeiiieicaneeeaaiianaanans
31 | Foreign bullion, unrefined. 153, 779. 76 704,328.89 (507,145.25 4,147.86 | 6,017,438. 18
32 | Foreign bullion, refined..... | ... .. ...l ... 267,811. 69
33 | Foreigneoin.................. 4,395. 18 113,926,371.50 | 1,212.61 |.............. 1, 209, 667. 02
34 | Jewelers’ bars, old plate, etc..| 2,084,251.45 46,592. 15 | 36,881.77 30,653.32 | 3,324, 866. 98
35 Total deposits.......... 5,203,478. 34 |48, 801, 738.68 |567,816. 54 (22,200, 573.93 (46, 141,225.84 .

Redeposits:

36 inebars................. 417,169.30 |o.cnieernenene]|inraiiaedieeereeeaeaan a5, 084, 735. 81
37 Unparted bars .. ...[18,353,882.07 | 8,655,712.17 |........... 211.42 5, 100. 50
38 Total redepoéits. e......|18,771,051.37 | 8,655,712.17 |........... 211.42 | 5,089, 836. 31

39 Total gold operated

UPON ... 23,974,529, 71 |57,457,450.85 567,816.54 22,200, 785.35 [51,231,062.15

Nalntﬂg;ies $5,053,939.89 value of fine gold received from the Philadelphia mint on transfer order
0. 1 3
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COINAGE MINTS AND AS8SAY OFFICES.

Carson.

Boise. Helena.

Charlotte.

St. Louis.

Deadwood.

Seattle.

Total.

$11,406.67

[
B
LESE8RIY

138,879.

12,773.24

5,472.93

5,638.25

292, 888.35 (1,035,405.55 12,360,702.47 148,537.12 | 15,882.98 27,260,958, 98
................................... 104,163.18 | 75,366.73 |......cvuoni)ecnenennn....| 19,870,070.66
.............................................. 207,159.61 (L. LTIIIIIILIIIIIIIl] ey 487 285,74
202, 888. 35 [1,035,405.55 (2,360,702.47 [252,700.30 [388,359.32 |1,042,823. 51 |5,053,308.07 |101,618,315.38
................................... 88.15 | 87799 (... . ... 840.56 |  629,442.90
.................................................... rene|oeeemiee e iieenann.] 2,760,528.38

143, 378, 969. 86

5,502, 052. 90
27,023, 457. 69

32, 525, 510. 59

203, 261. 19

1,035,405.55 |2,485,143.60

1255, 210. 52

494,991 01

1,042,823.51

14,936,000.47

175,904, 480, 45

DI GO -
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No. 3.-—Domestic ProbUCTION AND DEPOSITS AND PURCHASES OF

[Verified with the

Loecality and desecription of
deposits.

COINAGE MINTS AND ASSAY OFFICES.

Philadel-

San Fran- | New Or-

phia. cisco, lenns; Denver. | New York.
Stand.ozs. | Stand.ozs. |Stand. 0zs.|Stand. 0zs.| Stand.ozs.
1| Alabama............o.ooo..oiial... 822 . eenacisimninai 57.60 |........... 3.11
2 | AlaBR& e camaacs 34.43
3| Arizona............ 40. 14
4 | California... ... ....oocoiinaiinens. 42,72
56 (()}olora,do. e 205.08
L e I T B e I e
711daho. .. oniiiiiiiiiiaiiiiaaane 49.67
8 | Mary. R (T - J1.* ) R PRI [ SR,
9 | Michigan. ... ..ooomioiis 15,436.04
10 1 MONLANR.covw cuvanisssne ssmmmsmmmsmimsinn 21,062. 34
1L | Nevada . coiwsmomrsmmpnsmmms s 346. 3
12 | Now MexiCO...vevvmieuricranannnnns 85, 849. 68
13 | North Carolina..................... 9.
14 | OTORON v i v s susr s Egews 79.53
15| SouthCarolina....................] 817 it diioiiiiiii]remnncareas]irenennannan
16 | South Dakota. . .............c...... 118,098, 47
A7 | TeXA8 o vvnencnmacacaarancennnnenosceannsnense snannnnazenss| 225 | iieiiiii]ominnnnaannan
18 | Utah. . ooioiiiiiiiiiiiiiiiiianannan
10 | Vermont..coseeessnmmsmmassisnse
2 | Virginia.
21 | Washington
22 | Wyoming
23 | Porto Rico.
24 17115 R SR
25 Total domestic bullion unre- 245, 374.00
ed.
26 | Domestic bullion refinery bars..... 182, 395. 73
27 | Domestiec bullion refined........... 555,011.10 |........... 1,301, 187. 40
28 Total domestic bullion....... 5 555,162. 16 (100,620.19 (1,728,957.13
29 | Domestic coin mutilated........... 2, 852. 87 146.30 288,80 [, coumnn conn lommibupnmerneny
30 | Domestic coin, Treasury transfers..|(1,009,674. 24 53,511.26 |415,086.96 [........ . |cccceiaiian.
31 | Counterfeit United States coins....|............. [ 2 O P P
32 } Trade dollars received..............
33 | Philippine assay coins...
34 | Foreign bullion unrefined
35 | Foreign bullion refined. .
36 | Foreigneoin..._....................
37 | Hawaiian coin for recoinage........|.............
38 | Jewelers’ bars, old plate, etc....... 268, 815. 12
39 Total deposits................ 3, 804, 103. 28
Redeposits:
40 8 DRIS iy s vsassvmmemas 648.31
41 Mint bars.... 155, 608. 26
42 Unpartedbars................. 197,843. 54
43 Total redeposits.............. 354,100.11 | 102,491.71 |..._.._..... 11.74 § 119,102.54
44 Total silver operated upon...[4,158,203. 39 |9, 256,848.19 ]994,939. 07 ‘101,115.03 4,373,497. 32
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bullion accounts.l
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COINAGE MINTS AND ASSAY OFFICES.

Carson. Boise. Helena. | Charlotte. | 8t. Louis. | Deadwood.| Seattle.

Stand. ozs. | Stand. 0zs. | Stand. ozs. Stan%ﬁozzg. Stand. ozs. | Stand. ozs. | Stand. 0zs.

150,529, 38
4.2
4,783.12
5.48

5.58
1,199.48
108.01

300. 76
49.86

550, 255. 34

185,814.95
4,734, 855. 62

1 5,470,727.91
3,302, 48

1,478,272. 46
8.42
187.88

119,371.01
155, 608. 26
301,231.82

576,211.09

6,964.40 | 21,947.23 | 28,881.68 | 1,622.41 778.21 | 32,417.43 | 158,306.54

19,135,520.95

bk ok o ek kb ok e ek -
st ] e Yy YRy YTy
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REPORT OF THE DIRECTOR OF THE MINT.

No. 4.—Domestic ProbuctioN AND DEPOSITS AND PURCHABES OF

W00 =T OUR OB

8 RURBRuEE 88y Ny 8 BN

25 B23

Locality and description of
eposits.

COINAGE MINTS AND ASSAY OFFICES.

\ Philadel-
phia.

San Fran-
cisco.

New Or-

leans . Denver.

Alabama......coooviiiiinnnna..

California. ..

Total domestic bullion un-

refined.

Domestic bullion refinery bars. ..
Domestic bullion refined........

Total domestic bullion. ...
Domestic coin mutilated
D?mestic coin, Treasury trans-

ers.

Counterfeit United States coins.
Trade dollars received...........
Philippine assay coins...........
Foreign bullion unrefined.......
Foreign bullion refined..........
Foreigneoin.....................
Hawaiian coin for recoinage.....
Jeweler’s bars, old plate, etc ...

Total deposits.............

Redeposits:

Total silver operated upon.

9,491.00 |  88,416.15 285,526, 11
........................... 212,242, 30
2,910,165.98 | 430,311.39 1,514, 108.97
2,919,656.98 |  527,727.54 2,011,877.38

3,319. 71 170. 24 .
1,174, 893. 65 62,267.65 i
............. 9.50

216.85 .. ..o,
4,352.07 116.13
10,929. 62 29,618. 48
""" 421.18°|'9,955,956.35
............. 1 715.65
312, 803. 05 71,760.25
4,426,592.91 [10,652,342.09
75440 | v 138, 150,05
IRTL071:42 1ol i 5 St it S | St on it
230,217.94 | 119,263.08 |.... ..o il0n 13.66 442,00
412,043.76 | 119,263.08 [............. 13.66 | 138,592.05
4,838, 636.67 |10,771,605.17 |1,157,747.28 |117,661.11 |5,089, 160, 51
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COINAGE MINTS AND ASSAY OFFICES.

Boise. Helena. | Charlotte. | St. Louis.

Deadwood.

Seattle.

Total.

$112.03

216,221.02
5,500,417. 44

6,365,936. 66
3,842, 80
1,720,171, 58

8,104.02 | 25,538.59 | 33,083.69 1,887.90 905.62 | 37,720.92 | 184,197.67 |21,596,286. 60
y 138,904. 45

> 181,071.42

350, 524. 31

........................ 57407 |2:oi smnnmenlevves soonmsc]vsmsseisre 5 13.56 670, 500. 18
8,104.02 | 25,538.59 | 33,607.76 1,887.90 905.62 | 37,720.92 | 184,211.23 |22,266,786.78

D00~ OV OB =

21
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No. 5.—Bagrs MANUFACTURED OF GOLD AND SILVER, BY

COINAGE MINTS AND ASSAY OFFICES.
Description.
Philadelphia. Sagislégt.a.n- New Orleans.| Denver. New York.
GOLD. Stand. ozs. | Stand. ozs. | Stand. ozs. | Stand. ozs. Stand. ozs.
Fine bars. . 572, 887.415 b54,483.190 620.271 322,649.520 | 2,258,130.797
Mint bars.. 192, 257. 201
Standard bars. - 99,617.016
Unparted bars. 2 RSN S | SRR SR , 831, 7,599.024
Totalgold............. 572,910.361 |  54,483.190 620.271 | 1,193,280.849 | 2,557,604.128
SILVER.
Fino bars. .....cceeerenennns. 271,570.63 4,043,056. 86
Mint bars.... .| 155,910.46
Btandard DATS. ..cesmmsmessmsmmn sumg e | s suwessssms| st smses wsees]| s s sspms
Unparted bars............... 101, 103.29 8,836.85
« Totalsilver............ 271,578.39 76,965.75 16,030. 41 101,103.29 | 4,208,704.17
No. 6.—Bars MANUFACTURED OF GOLD AND SILVER, BY
COINAGE MINTS AND ASSAY OFFICES.
Description. . San New
Phi]adelph}a. Francisco. Orleans. Denver. New York.
GOLD,
Finebars......cccoveveunnns $10,658,370. 54 | 81,013,640.74 | $11,539.93 | $6,002,781.76 |$42,011,735.76
Mint bars.... 2|2 sies ah e B P ...| 3,576,879.84
Standard bars. . e s S S TR Fotsr 5. 58| S e P e B 1,853,339, 84
Unparted bars.............. . . 16,197,792.17 141,377.19
Totalgold............ 10,658,797.43 | (1,013,640.74 | 11,539.93 | 22,200,573.93 | 47,583,332.63
& SILVER. q
Fine bars.........ccoo...... . . d 4,705,695. 25
Mint bars. . . . || 7181,423.08
Standard.... . RPN R SETT (RSO TIR O
Unparted bars.............. BB oz vrwmamenss|vprppoesga 117,647.45 10,282.88
Total silver........... 316,018. 49 89,560.14 | 18,653.57 117,647.45 | 4,8907,401.21
Total value........... 10,974,815.92 | 1,103,200.88 | 30,193.50 | 22,318,221.38 | 52,480, 733.84
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WEIGHT, DURING THE FiscaL YEAR ENDED JUNE 30, 1905.

COINAGE MINTS AND ASSAY OFFICES.

Total.
Carson. Boise. Helena. | Charlotte. | St. Louis. | Deadwood.| Seattle.

’Sta'mi. 0zs. | Stand. ozs. | Stand. ozs. | Stand. 0zs. | Stand. 0zs. | Stand. 0zs. | Stand. ozs. | Stand. 0zs.

.. .. - ; 6,744.976 | 3,215,516.16)
) . ) .| 192,257,291

. JE D s 99,817.016
I"15,762.787 | 55,653, 184 | 133, 132492 | 13,709,665 | 22,843 304 | 56,051,611 | 796,049,401 | 1,971, 456.033

15,762.787 | 55,653.184 | 133,132.492 | 13,709.665 | 22,843.304 | 56,051.811 | 802,794.467 | 5,478,846.509
4,408,523.65
. 155,910. 48
6,064.40 | 21,047.23 | '28,388.34 | "1,622.41 | 778,27 '|'32,417.43 | '158,204.80 | 360, 360.87
6,964.40 | 21,947.23 | 28,388.34 | 1,622.41 778.27 | 32,417.43 | 158,204.89 | 4,924,794.08
VaLug, puriNG THE Fiscar Year ExNpeDp JUNE 30, 1905.
.
I COINAGE MINTS AND ASSAY OFFICES. ’ '
Total.

Carson. Boise. Helena. | Charlotte. ;St. Louis. | Deadwood. | Seattle.

.................................... $125,487.93 | $59, 823, 556. 66
we 3,576,879.84
2753 w5 ,863, 339. 84

$203,261. 19 ¢s1,035,405.55' $2,476,883.03 |$255,062.73 |$424,991.01 |$1,042,823.51  (14,810,221.58 | 36,678, 244.85
203,261.19 | 1,035,405.55 | 2,476,883.03 | 255,062.73 | 424,991.01 | 1,042,823.51 |14,935,709.51 |101,932,021.19

5,129,918.42
181,423.08

T 419,327.77
905.62| 37,720.92 | 184,197.67 | 5,730,669.27

301,365.21 | 1,060,944.14 | 2,509,016.72 | 256.950.63 | 425,896.63 | 1,080,544.43 |15,119,907.18 | 107, 662, 690. 46

25.538.59

; 62
25,538.50 |  33,033.60

12600—05——S8
N



114

REPORT OF THE DIRECTOR OF THE MINT.

No. 7..—MurtiLATED AND UNCURRENT DoMEsTIC GOLD AND SILVER CeINs TRANSFERRED

FiscaL YEAR ENDED

SAN FRANCISCO. |

PHILADELPHIA. NEW ORLEANS.
Denomination. Received Received Received
from Purchased., from Purchased. from Purchased
Treasury. Treasury. Treasury.
GOLD.

Dou]ble eagles. . $5,
1,
11

Exposition.
Total gold face value
SILVER.

Trade dollars..
Standard dollk
Half dollars. ...
Quarter dolla
20-cent pleces.
Dimes. ...
Half dimes.

t pieces.

Total

silver face

8888888

—
o

B| E.n.888
=

B

"I 142,710.00
49.40

$258, 560,
152,575.00
55. 60

Total Hawaiian
value o5

SUMMARY.

Gold coins. .
Silver coins.
Hawalian silver coins

Gold, coining value...

Silver, subsidiary val

Hawaiian subsidiar
value -

Stand. 0zs. | Stand. ozs. | Stand. ozs. ISzand. 0z8. | Stand. ozs. | Stand ozs.
: .1 1,223.470 846.
039 511 } 146.30
.......................... 4,052.51 (... .. ....|.
$2,760,528.38 | $80,298.73 |............ | $22,762.23
1,256 A

Loss, gold. ...
Loss, silver, subsidiary
Gain, silver, subsidiary
Gain, silver, Hawaiian .
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FROM THE TREASURY AND PURCHASED OVvER THE COUNTER FOR RECOINAGE DURING THE
Jung 30, 1905.

NEW YORE.| DENVER. (CHARLOTTE.| ST. LOUIS. | SEATTLE. TOTAL.
Recelved Recefved,
Purchased.| Purchased.| Purchased,| Purchased.| Purchased., from | Purchased. uf’,?fn};mgg:
Trensury. chaseg.

$578,880.00 | $181,980.00 |  $760,860.00

8148, 480. 00 81
290, 260. , 8. -
1,519,235.00 | " 123,960.00 (- 1,643,195.00
138.00

8
g
8
5
g
8

45.00 93.00 5
25,565.00 11,890.00 37,455.00
63.00 347.00 410.00
.............. 15,003.00 15,003. 00

.............. 216.00 216.00
.............. 2,298.00 2,298.00
792,928.00 903. 50 793,831.50
581,503. 522.50 582,025. 50
28100 [ewonnmmenzas 281.00
588,510.00 327.10 588,837, 10
1,008.05 42.20 1,140.25

.06 2,22 158.28

1,964,476.11 4,311.52 | 1,968,787.63

1,000.00 [............. 1,000. 00
1,000.00 |............. 1,000. 00
3,000.00 |............. 8,000.00
5,000.00 |............. 5,000.00

Stand. 0zs. | Stand. 0zs. | Stand. ozs.
148,378,400 | 34,638.564 183,016. 964
1,478,272. 46 3,490.36 | 1,481,762.82

405250 ... 4,052. 51
$523,568.19 |  $248.81 $86.15 |  $877.90 |  $840.56 [$2,760,528.38 | $644,438.25 | $3,404,966.63
........................ 2017 |ouaeeeenneasfennaaannnns.] 1,830,219.24 | 4,341.23 | 1,843,560, 47
5,042.00 |............. 5,042.00

20,079.62 |  6,164.75 26,244 37

125,256, 87 11.41 125,268, 98

.............. .12 4112
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No. 8.—Assets aAND LiaBiurmies oF THE UNITED STATES
ASSETS.
Gold bullion. Silver bullion. Y ;lm‘
Institution. I 8o on
Standard- Standard shipped for
S TTIO8H. Value. OTmoes. Value (cost). €0 :
COINAGE MINTS.
Philadelphia.........cocvuannn 507,978.947 | $9,450,771.13 679,241.95 | $487,670.07 |..............
Philadelphia, for Philippine
COMBRE v vmumprrmeammregs [erse e s me ¥ | PO S s i 1,636.33 844. 7B ... coomwsmmons
San Francisco................ 417,039.604 | 7,758,876.36 | 2,093,566.12 | 1,610,257.24 |..............
San Francisco, for Philippine
cofmage. ... ... e 2,427.23 1,380:30 |evsvmmnmnsns
New Orleans.................. 27,137.822 504, 889. 47 620,287.23 766,081.48 | .. ...........
896,044.958 | 16,687,348.11 803, 591. 17 439,016.36 |..............
317. 330 5,903.78 2,246.94 158 1 3. 3] SR———
749,657. 510 | 13,947,116.48 41,874.75 21,786.02 |...oenenannnn
4,805. 89,395. 3 1,339.06 660.53 | .............
2,899. 082 53,936. 40 1,608.68 80434 |ouosmnpnamans
00000307 18,640.53°| 7 325 15.64 | oLl
1,551.257 28, 860. 56 1,177.82 R | . |
181,421.888 | 3,375,290.73 35,619.21 17,808.67 |...... .. ... !
Tofal.s sosvsmvssmssmness 2,790,755.329 | 51,921,028.92 | 4,284,647.74 | 3,348,113.66 |..............
LIABILITIES.
Institution. Bullion fund. Ugggﬁg”g‘:?d
COINAGE MINTS.
Philadelphis. . . .o v ceeie it $303,626,822.53 |................
Ban Francisco . . vt eaeie e eeaaaaaas 302,039, 783.21 $15,843.99
New OrleanB . . .o ucn it it i i cie e et cciasesnsasensonranencnanns 32,278,547.54 |...eoviiieioo..
21,258,997. 00 35,708. 45
159,348.49 [................
15,052,460.31 |.....c.cnceennnn
, 860. 5! 290.98
153, 160. 46 172.77
20,717-84 [.oveeeinannnnn.
51,119.58 |................
61,693. 64 80.53
4,614,738.26 8,631.34
17 DU 679,738, 249. 38 60,728.08
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Mints AND Assay Orrices, June 30, 1905.
- ASSETS.
Crsdit blance
assistan
Gold coin. ‘Silver coin. |treasurer and | Minor coin. l:lnox;ggévll- Deflciencies. Total,
degository ge g
anks.
$185,013, 50700 '$107,761,541.95 |- ooeeeeeeo. $801,952.91 | $25,310.60 | $13,543.82 | $304,454,306.57
............ | | Se R O R 844.78
254,081,610.00 | 64,030,366, 13 o83, 285,536.18 ). .. ool 413,557.96°| 302,060, 203. 87
.................................................................................. 1,380.30
632, 710.00"| 30,308,379, 18"" " w86, 561020 | LIl 32,278, 621.33
b 4,201, 876.25 21,502, 770.19
51, 387.95 159, 348. 49
1,083, 557.81 15, 052, 460. 31
1, 086. 60 421,151.50
98, 502, 49 ’ 333,
20,717.84 20,717.84
32, 463, 51,119.58
32,324.71 677417
1,230,290. 8 , 623, 390. 27
411,631,737.00 ‘ 202,106, 313. 41 | 10,504, 395. 31 801,952.91 25,319.69 | 502,651.53 } 680,841, 512.43
a Gold coin. b Gold coin, $4,261,412.70; silver coin, $30,463.55.
LIABILITIES.
Unpgid miinor
Seigniorage on Unpaid Minor coinage | Minor coin | ¢01R depositors
silver. depositors. profits. metal fund. “‘n'}ns.l‘:lg:'ggﬂ"y Total.
transfers.
$144.17 $1,002.05 $331, 457. 67 $49,996.00 | $445,818.08 | $304,455,241.35
................. 5,956.9 ...l 302,081,584.17
................. . 32,278,621.33
................. 21,502,770.19
159, 348. 49
15,052, 460. 31
£21,151. 50
153,333,
20,717. 84
51,119.58
61,774.17
7] ,390.

215,118.22

331, 457.

67

445,818.93

680, 841, 512. 43
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No. 9.—EArNINGS AND EXPENDITURES OF THE UNITED STaTES MINTS

EARNINGS

MINTS AND ABSAY OFFICES.

Item.
Philadel- | San Fran- Néw
phia. cisco. Orleans, | New York.
Charges for partingand refining. .................. 827.38 | $58,553.04 | §$2,035.47 {$110,521.24
Charges for glloyh.l.g ................................. 1579, : ’ 3,928.61
Charges for nsss,ying and stamglnf ................
Seigniorage on standard silver dollars.............

Seigniorage on subsidiary coinage.._ .._............
Seigniorage on recoinage of Hawaiian silver coins..
Seigniorage on recoinage of Porto Rican silver coins
Seigniorage on minor coinage......................
Seignio on recoinage of minor coina............
Profits on medals and proofcoins. .................
Charges received for mounting, ete., medal fund
BCCOUNTD. ..o ee ettt it
Deposit melting-room grains and sweepinﬂgs .......
Surplus bullion recovered by operative officers.....
Gain on bullion sM£md mint for coinage..,........
Proceeds sale of old material.......................
Recelpts from special assay of bullion and ore.....
Receipts from sale of by-products.................
Receipts for manufacturing appliances for Govern-
ment institutions................ ... ...
Charges received for coinage for foreign countries. .
Charges received for coinage for Philippine govern-

MO ccoicicsmeen semsraviwess NN
Total.ccrsoumssssnnassssesmmsssassnarmiassrsss 3,988,141.21 | 647,078.55 | 162,471.29 | 159,152.30
EXPENDITURES
Salaries of officersand clerks............ccoeunen... $42,550.00 | $41,100.00 | $30,709.44 | $40,675.00
Wages of workmen and adjusters.................. 448,081.58 | 243,735.00 | 28,748.80 | 27,436.27
Contingent expenses, less amount paid to reim-
burse wastage and loss on sweeps sold........... 76,823.91 | 71,478.92 7,779.868 9,790. 56
Parting and refining expenses, less amount paid to
reimburse wastage and loss on sweeps sold...... 64,857.45 | 62,874.42 1,038.97 | 116,926.12
Wastage of the operative departments............ 5,335. 15 2,633.46 431.38 |ococranennn-
Wastage of the operative departments, minor coin-
OPerations. ... civcvinsisiriic cismenama e sabne

Loss on sweeps sold during the year...............
Loss on leady melts sold during the year
Expenses of dlstrlbuﬁnf minorcoins..............
Eg\ensgg )ot medal fund (charges paid for mount-

Ry OLC.) onarvmum e s s SR
Loss on recoinage on minoreoins..................

679,009, 24

423,284.97 | 69,179.17

207,439.16
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AND Assay OFricEs For THE Fiscal YEAR ENDED JUNE 30, 1905.

AND GAINS.

MINTS AND ASSAY OFFICES.

Carson. | Denver. | Helena. Boise. |Charlotte.| St. Louis. Deaq- Seattle. Total.

134,370.71
842.78 | 43,836.43 | 4,443.09 | 3,678.77 | 1,195.00 770.86 | 1,898.01 | 22,229.37 | 5,035,737.66

|
$5,000.00 $19,964.44 | $5,450.00 | $3,277.77 | $2,750.00 | $3,000.00 | $3,200.00 [$10,250.00 | $207,926.65
3,775.00 | 23,602.92 | 13,992.00 | 8,133.50 | 1,080.00 | 791.66 | 3,685.00 | 26,929.00 | 829,990.82

10,435.10152,146.08‘23,210.88 13,856.31 | 4,740.83 | 4,132.33 | 8,824.62 | 43,902.32
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No. 10.—Iuports oF GoLp AND SILVER, BY CusToMs DisTRICTS,

[Compiled by the Bureau of Statistics,

GOLD.
Customs district. In ore Refined bullion. Coin
and base : . Total gold.
United .
bullion. | Ounces. | Value. States. Foreign
Bangor, Me...... ..ccocvimmiiiiii]aaiiinn.. 1,075 $19, 452 $3,107 $4,297 ~$26, 856
Boston and Charlestown, Mass ... $2,478 6,988 125,428 |.......... , 133,261
Hartford, Conm.c.. cuvemomen s |wmmmaems s [evmmmewssnles sapmmses - 115 ) O —— 415
New York, N. Y.... ............. 1,019,152 71,879 | 1,480,883 | 603,025 | 8,042,990 11,146,050
Norfolk and Portsmouth, Va 1 33 335
Passamaquoddy, Me.............. 62, 225
Perth Amboy, N.J 1,961,912
Philadelphia, Pa.. 7,88
Mobile, Ala... 400
New Orleans, P .. 482,796
Tampa, Fla.cviss sovss s 10
AMZONG vs v cvsvvmssrors: svges 1,310,528
Brazos de Santiggo, TeX wove: suews lovmvas ervps|ssnuman sslorommaes so|as SUars s CEEErURrmsss |4 S e vs s
Corpus Christi, Tex............... 120,118 | 149,526 | 3,085,080 3,419,601
Paso del Norte, Tex............... 111,314 39,575 791,525 902 839
Saluria, TeX......o.ooveieeaeian... 41,902 50,398 , 603 1, 048 505
Alaska 10 829 517
)2 60470 | (AU PO NPT FSUIPE HESI N AT S,
Puget Sound, Wash......._....... 3,089,270 49,421 711,051 3,867,041
San Diego, Cal.................... 20, 719 12,115 32, 565
8an Francisco, Cal................ 697,442 46,682 998,199 15,590, 871
Buffalo Creek x NoX srssnuns wewve lovey sxe ees loveres svvs| sepsseyss o8 10, 000
Champlain, N.Y.................. 78,337 |cecveeeaifonennaaaas 1,045,947
Detroit, Mich... [ Il 3,120 509 9,750 14,370
Huron, Mich. ..., .ol 600 5 90
Memphremagog, V. ..........ooliiieiiiidooi i eeeeeeree e
Niagara, N. Y _ . ... ... ieeii... 497 8,500 8, 500
North and South Dakota.........| 113 |.........|oeeaeiion 4,362
Oswegatchie, N. 1,717,758
Vermont; VUiovewroonsomoms oo fpmas opemess | 86 801 Ju swswsmmeliesnnsussen 801
Denver, Colo. . 11,009
Kansas City, Mo....... oo e e
Omaha, Nebr 5 .- - 11,826
Total 9,330,015 11,128,043 |20, 460,402 (2,236,399 | 21,622,145 | 53,648,961
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puRING THE FiscaL YEAR ENpED JUNE 30, 1905.

Department of Commerce and Labor.]
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SILVER.

Coin.

United States.

i
Foreign. ‘,
|

Total silver.

1,816, 305
1,245,717

$12,132

—®
N

R5E:5

15,696,876

15,701,507
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No. 11.—IMpPorTs OF GOLD AND SILVER, BY COUNTRIES,

{Compiled by the Bureau of Statistics,

GOLD. <
Country. 16 6ve Bullion, refined. Coin ot
and base United gold.
bullion. Ounces. Value. States. Foreign
Azores and Madeira Islands.... $18,858 |............ $18,

Dominion of Canada:
Nova Scotia, New Bruns-
wick,ete. .. ...
Quebec Ontario, ete.......
British Columbia...........
Newfoundland and La.bmdor

Central Axaerlcan Sta

Chinese Empire
HODEKODG . < i e cvvucvwssmamansnasn

Bx'itish Australasia.............
Philippine Islands..............

937,632

255
70,915
319,818
800

76,946
7,838, 769

3,1 4,207
1,011,074 |.ooouennn...
66,720 |-oioilllll
11,300 1,680
3,008 |...cnnn..
2,000 |-....o.io.l
2,200 1,200
400 21,755
-3 T3 59,457
303,061 32,618
10
846

76,946
11,141,970
413,658
441,587

68,624 68,
........... 9 205 |...........| 5,850,007 | 5,650,212
.................................. 10,500 |...e.vn.-.. 10,
9,330,015 | 1,128,043 | 20,460,402 | 2,236,309 | 21,622,145 | 53,648,961
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Department of Commerce and Labor.]
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SILVER.

Bullion. 5 Coin.

Contained in
ore

Total silver.

43,799
159, 767

1,067
23,143,115
27,100
20,022
15,620
5,286
1,170
44,819
27,516
8,770
46,151

15,696, 876 15,701, 507
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. No. 12.—ExrorTs, BY CustoMs DistRICTs AND COUNTRIES, OF DOMESTIC GOLD AND

[Compiled by the Bureau of Statistics,

GOLD.
o Bullion.
Customs district and country. In ore and " —
base bul- u. ?)himéemlga(;': assay Other.
’ lion. .
Ounces. Value. Ounces. Value.

CUSTOMS DISTRICTS.

Baltimore, Md.........cociiiinniininns
Bangor, M’e ...........................
Boston and Charlestown, Mass........ o
New York, N. Y...._coooooicoiiianannn:
Mobile, Ala...coomnem ek
NewOrleans, La.........o...ocooo.0.
Paso del Norte, Tex
Saluria, Tex.........ooceoveeen... Ses
ALABK B covremsssmammins s s emeiomens s
Hawall ccovpes covspanevvmnivesvavsnsve
Puget Sound, Wash...................
San Francisco,Cal. . ...................
Buffalo Creek, N. Yo ... ..oeveeeeen...
Champlain, N. Y.....................
Detroit, Mieh. ... 1111
Memphremagog, Vt._ ... __...........
fugl:T-73 5 T S T ——————
Oswegatehie, N. Y. ... ... ... . .. ..
Vormont; Vitss-cs e ssmsnmams s 5 996

932, 624 29,862,412

Nova Scotia, New Brunswick,ete..|............
Quebec, Ontario,ete............ 677,216
British Columbia. . . 177,303 |.

......... , 751,984
932,624 | 1,464, 29,862,412 942,603
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SiLvER FroM THE UNITED STATES DURING THE Fiscar Year EnxpeEp JUNE 30, 1905.

Department of Commerce and Labor.]

GOLD. SILVER.

Bullion. -

In ore and [ i : Total.

Coin. Total gold. |yase bullion. Coin. silver.
- Ounces. Value. .

............... 3,805
60

60 |oeeeninnans

258 | Ll 258

22,912 3,000 25,912

247 |eveieanns 247

4,154,012 74,296 |.........Lll 74,296

54, 409,014 86,146, 743 36,328, 181 247,978 36,764, 431

500,000 500, 000
14, 700, 000 39, 807, 528

2,600,000 2,628,962
............... 7,020
""""" 5,000 5,000
............... 339

75,278, 962 6,084,220
10,390 183, 400
187,000 187,000
2,475 2,475

22,742 22,742
900 900

2,192,079
54, 409,014 86,146, 743 188,272 61, 483, 150 36, 328, 181 247,978 36,764, 431
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No. 13.—Exrorts, BY Districrs AND CoUNTRIES, OF FOREIGN GOLD AND SiLve

{Compiled by the Bureau of Statistics,

Customs distriot and country.

GOLD.
In ore and Bullion refined
base bul- Coin. Total gold.
lion. Ounces Value.

CUSTOMS DISTRICTS.

Baltimore, Md........cooooiiniiiaiaa...
Newark, N.J... .
New York, N. Y. .
Perth Amboy, N.J.
Ng Orleans, La...

A

Brazos de Santiago, Tex...........
Corpus Christi, Tex.................
Paso del Norte, Tex..
in, Tex........

Puget Sound, Wa.
San Francisco, Cal
Champlain, N. Y
Detroit, Mich
Vermont, Vt.

Quebec, Ontario, etc..
British Columbia

Japan
British Australasia. ...
All other British Ocean!

6, 447, 281
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¥rRoM THE UNITED STATES DURING THE Fiscar Year EnDED JUNE 30, 1905.

Department of Commerce and Labor.]

SILVER.

Contained in ore.

Bultlion.

Ounces,

Value.

Coin.

Total silver.

1,647, 899
49,719
1,656
38,370

9,250
1,647,899
49,719

1,656
41,019

3,112,286

12,084, 381

958
391,692

12,

6, 907
8,661,687

3,113, 426

9, 969, 840
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No. 14.—SvmMarY oF IMPorTs AND EXPOorTs OF BULLION AND COIN DURING THE
FiscaL YEAR ENDED JUNE 30, 1905.

[Compiled by the Bureau of Statistics, Department of Commerce and Labor.]

Excess.
Classification. Imports. Exports.
Imports. Exports.
) GOLD.
Contained in domesticore...........cooooiiifonn. teerens . $932,624 |. .. ........... $932,624
Contained in foreign ore. .. .. 99,330,015 |.............. $9,330,015 |....ccncmunn..
Domestic bullion. ... .. el e & 30,805,105 |. .. ...eonnn.- 30, 805, 105
Foreign bullion. . . .| 20,460, 402 2,450 | 20,457,952 |.oveennn.n...
United States coin s 2,236,399 54,409,014 |.............. 52,172,615
FOTQIgN COM - . . venmenneenneeaneeacneanneananns 21,622, 145 6,444,831 | 15,177,314 |..............
07 [ U 53,648,061 | 92,504,024 | 44,965,281 83,910, 344
EXOBBBIOL «vcrsorarereiosmcarstmraiarsmssrese sieioissuinininieiooimjototsissal ssssstoiarasessiiote sivsn AN G SR A A, 38,945,063
SILVER.
Contained in domestic ore 188,272 Locscoscovsnses 188,272
Contained in foreign ore. . s 3,113,426 12,583,450 [..ovevucncnnnn
Domestic bullion......... 36,328,181 |.cevoreerone-n 36,328, 181
Foreign bullion............. 5,858, 669 3,173,128 |.ceveeiaannnn.
United States coin........ el 247,978 300,137 |..oeoiiennnn.
EOYeIBMCOM «.c.onousmmcssmsmmsmmmmmasssemsmmierssismmintmimsasssizie 082 a i b b 20 904, 204
L T 48, 848, 812 16,056, 710 37,420,657
Excess of sonmseenscnn: svssnmmennsasms asnel spsesms ssnscedlssessssiens ol sesssneasey 21,363,947

No. 15.—Quantrry aND CosT OF SILVER USED IN THE COINAGE OF STANDARD SILVER
DoLrars, DoLLars COINED, AND SEIGNIORAGE ON SAME DURING THE FiscaL YEAR
1905.

MINT AT PHILADELPHIA.

Used in coinage.

; Dollars Seignior-
Month. Standard | o0 | coimed. |  age..
ounces, .
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No. 18.—SEIGNIORAGE ON THE COINAGE OF SILVER AND DISPOSITION OF THE SAME
DURING THE FiscaL YEAR ENDED JUuNE 30, 1905.

July 1, 1904, balance on hand:
Philadelphia. .. .. i iiiaeaaan
San Francisco. .
New Orleans . ... oootoiiiiiiii ittt iaa i ia e reeeeieaearenannnan 40,077. 34

$64,716.64
Seigniorage on silver dollars:
Phila (=.l;>hia.l.)..(i ...... e 93.07
Seigniorage on subsidiary silver:
Phila.sglphia

San Francisco. .
New Orleans

4
2,186, 260. 00
8AN FRANCISCO.

93, 236. 58
15,201.75
20, 000. 00
29,021. 52
14, 510.78
54, 242. 60
93, 283. 46
.............................................................. 126, 987. 53
b P 5,653.99
452, 138. 19
NEW ORLEANS.
Warrant No. 844. ... ..ottt eieereeieneaaaaaann 40,077.34
............................................................. 86, 373. 58
L . 72,553.80
199, 004. 72
Amount deposited In Treasury. .......ovoiiiiiiiiiiitaceincaacananniaarcaccaaanen 2,837, 402.91
June 30, 1905, balance on hand:
Philadelphif. ... o coui i i iieiieieciiieatrateeaeeaeaa e aanan 144.17
Total...oooeviiit.  iiiiiiiiiieienenaee taretariiusmiass oatar e et W TR 2,837,547.08
12600—06——9
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No. 17.—AvERAGE PriCE OF AN OUNCE OF GoLD IN LONDON AND EQUIVALENT VALUE

IN Unrrep StaTEs sINCE 1870.
Equllvalient P
value in . er cent
o Uniltgd Stnt?s Un\i/t:}iugtlgtes remjgngk
3 Average Lon- | gold coin o : above ba
Calendar year. don price. an ounce of g:lg (?3:1“060' of Eng-
gold, British L.000 fine land’s mini-
standard ' ‘ mum rate.
(.9168).
£ 3. d.

A8V csucsimsemimmmmsmonmssmmissninss sxssssssssns swsmviais 317 9.01 $18.9187 $20. 638 0.00106
1871.. 317 9.01 18,9187 20, 638 .00106
1872. . 317 9.24 18. 9233 20. 643 . 02571
1873.. 317 9.28 18.9241 20.644 . 03000
1874.. 317 9.00 18.9185 20.638 [....ociaenn.n
1875.. 317 9.23 18.9231 20.643 . 02431
1876. . 317 9.30 18.9246 20. 645 . 03215
1877.. 317 9.42 18.9270 20.647 . 04501
1878. . 317 9.4 18.9268 20.647 . 04394
1879.. 317 9.11 18.9207 20. 640 .01178
1880. . 317 9.15 18.9215 20.641 .01607
1881.. 317 9.35 18.9256 20. 646 .03751
1882 . 317 9.3 18.9272 20. 647 >

1883. . 317 9.18 18.9221 20. 642 .01920
1884 317 9.32 18. 9250 20. 645 . 03429
1885. . 317 9.17 18.9219 20. 642 .01821
1886. . 317 9.10 18. 9205 20. 640 .01071
1887.. 317 9.01 18.9187 20. 638 .00106
1888.. 317 9.21 18.9227 20. 642 . 01804
1889. . 317 9.04 18.9193 20.639 . 00428
1890. . 317 9.4 18.9274 20. 648 .04715
1891.. 317 10.29 18.9446 20. 666 . 13826
1892. . 3 17 10.17 18.9422 20. 664 . 12542
1893.. 3 17 10.57 18. 9503 20.673 . 16826
1894. . 317 9.33 18. 9256 20. 646 .03747
1895. . 317 9.031 - 18.9191 20. 639 . 00324
1896. . 3 17 10.16 18.9420 .20, 664 . 12433
1897 . 31711.23 18. 9637 20. 688 . 23901
1898 . 3 17 10.46 18.9481 20. 670 . 15648
1899 . 317 9.27 18.9240 20, 644 . 02036
1900. . 317 9.91 18.9371 20. 658 . 09870
1901 317 9.83 18.9356 20. 657 .09078
1902 317 9.55 18.9300 20. 850 . 06951
1903 3 17 10.06 18. 9404 20. 662 . 11570
1004, . et 317 9.94 18.9380 20.659 . 10337
MINEPLICO sy povmnn svvmsvanmresaens 3 17 10.50 18.9491 20. 671 16208
Bank price...cvesrsmswiesissnsmrsseasas 317 9.00 18.9185 20638 |ivan s vmmesns

No. 18.

BuLLioN VALUE ofF THE SiLvER DoLLar [371} GrAINS OF Pure SILVER] AT

THE ANNUAL AVERAGE PrICE or SILVER EACH YEAR FROM 1837.

i
Year. Value. Year. Value. Year. Value. Year. ! Value.
$1.025 1. - E— $0. 72683
1.022 L. SE——— .T2325
1.00368 || 1880........... . 80927
98009 || 1891....__..... . 76416
.96086 || 1892........... .67401
.90039 || 1893........... . 60351
.92058 (| 1894........... . 49097
.80222 || 1895........... . 50587
.86928 |) 1896........... . 52257
1897 o wgnguzs . 46745
87675 || 1808........... . 45640
2 1899, covnmasns . 46525
.85754 || 1900........... . 47958
190)........... . 46093
82379 || 1902........... . 40835
76931 || 1903........... . 41960
75755 || 1904........... 44763
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Neo. 19.—Probucr oF GoLp AND SiLvER IN THE UNiTED STATES FROM 1792 TO

1844, AND ANNUALLY SINCE.

[The estimate for 1792-1873 is by R. W. Raymond, commissioner, and since by Director of the Mint.]

Gold. -’ Silver.
Year.
Commercial
Fine ounces. Value Fine ounces. value.

1792 to July 31, 1834............. . 677,250 $14,000,000 | Insignificant. |.......... .
July 31, 1834, to Dec. 31, 1844.. . 362, 812 7,500, 000 193, $253, 400
. 1,008, 000 38, 700 50, 200
1, 140, 000 38, 700 50, 300
889, 000 38,700 50, 600
24, 537,000 309, 500 404, 500
10,000, 000 * 38,700 50, 500
40,000, 000 38, 700 50, 700
50,000, 000 38, 700 50, 900
55,000, 000 38, 700 51,700
60,000, 000 38, 700 51,300
65,000, 000 38,700 52,200
60, 000, 000 38,700 52,200
55,000, 000 38,700 52,000
55,000, 000 38,700 52,000
55,000,000 38,700 52,400
50,000, 000 38, 700 52,000
50,000, 000 77,300 105, 100
46, 000, 000 116, 000 156, 800
43,000, 000 1,546,900 2,062, 000
39, 200, 000 3,480, 500 4,684,800
40,000, 000 6,574, 200 8,842, 300
486, 100, 000 8, 507, 800 11,443,000
53, 225,000 8,701, 200 11, 642, 200
53, 500, 000 7,734, 400 10, 356, 400
51,725,000 10,441,400 13, 866, 200
48,000, 000 9,281, 200 12, 306, 900
49, 500, 000 9, 281, 200 12, 297, 600
50,000, 000 12, 375,000 16, 434, 000
43, 500, 000 17,789, 100 23, 588, 300
36,000, 000 22, 236, 300 29, 396, 400
58,279,778 | 1,204, 750,000 118, 568, 200 157, 749,900
1,741, 500 36,000, 000 27,650, 400 35,881, 600
1,620,122 33, 490, 900 28, 868, 200 36,917, 500
1,619,009 33, 467, 900 24, 539, 300 485, 900
1,931,575 39,929, 200 29,996, 200 34,919, 800
2, 268, 662 46,897, 400 30,777, 800 36,991, 500
2,477,109 51,206, 400 35,022, 300 40, 401,000
1,881, 787 38,900, 000 31, 565, 500 35,477, 100
1,741, 500 36, 000, 000 30, 318, 700 34,717,000
1,678,612 34,700, 000 33, 257, 800 37,657, 500
1,572,187 32, 500, 000 36, 196, 900 41, 105, 900
1,451, 250 30, 000, 000 35,732, 800 39, 618, 400
1,489, 950 30, 800, 000 37,743, 800 41,921, 300

1,538,373 31, 801, 600 , 909, 400 , 503,
1,686, 788 34, 869, 000 39, 694, 000 39, 482, 400
1,603,049 33, 136, 000 41,721, 600 40, 887, 200
1,604, 478 33,167, 500 45,792, 700 43,045, 100
1,594,775 32,967, 000 50,004, 500 46, 838, 400
1,588, 877 32, 845,000 54, 516, 300 57,242,100
1,604, 840 33,175,000 58,330, 000 57,630,000
1,597,098 33,015, 000 63, 500, 000 55, 662, 500
1,739,323 35,955, 000 60, 000, 000 16, 800, 000
1,910,813 , 500, 000 49, 500, 000 31,422, 100
2,254, 760 48, 610, 000 55, 727,000 36, 445, 500
2,568, 132 53,088, 000 58,834, 800 39, 654, 600
2,774,935 57,363, 000 53, 860, 000 32,316,000
3,118, 398 64, 463, 000 54, 438, 000 32, 118, 400
3,437, 210 71,053, 400 54, 764, 500 32, 858, 700
3,829, 897 , 171,000 57,647,000 35,741, 100
3,805, 500 78, 666, 700 55, 214, 000 33, 128, 400
3,870, 000 80, 000, 000 55, 500, 000 29, 415, 000
3, 560, 000 73,591, 700 54, 300, 000 29, 322, 000
3,802, 480 80, 464, 57,682, 800 33, 456, 000
Total: ey cosmmessmemumeras 71,052,989 | 1,468,793,800 | 1,442,696,300 | 1,242,063, 500
Grand total........cceennneennnn.. 130,519,937 | 2,698,080,800 | 1,561,574,000 | 1,400,217,900
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No. 20.—CoiNaGE oF NATIONS.

1902. 1903. 1904,
Country.

Gold. Silver Gold. Silver. Gold Silver.
United States........... $47, 184,933 | $48,188,944 | $43,683,971 | $19,874,440 $233,402,408 | $15, 695,610

Phxllppine Islands . 17,438,713 | .....cooo.en , 308,

Abyssinia............... 272,014 |... s
Arabia.............. 2,044 ... ... 4,083
Austria-Hungary. .. 5,708, 431 7,569,740 5, 570, 650 4,734,471 9,547,248 638,972
TACCHTRNBLOMNN . o cicvviorirasassiar susisssintwrmtmrarmsssnsoilvsaiosaroiniarsterersssses] eiaissaren sseaiaiossatassimrasrmimtatariaio s reiotaieio tusniiacs 30, 455
618,758

British Empire:
Australasia

Canada

Chile

Ecuador.

Egypt..
France

Netherlands Colonies:
Dutch East Indies. .

Turkey
Venezuela........

British Guiana .

Newfoundland.... e A
Straits Settlements. .

25,592
14, 548, 206

53,632, 572
1
15, 342, 891

4,337,146
361, 800

1]

6,755,647 |

402,000
135,742 |

77,200
4,245,730

11, 576, 827
2,046,092
21,776

386, 000
1,257,573
600, 000

s

36,889, 486

2,615,048
2,316, 000

5,750,712
116,149

15,421, 905
21,7

1, 286,

193,715, 362

208, 367,840

455,427,085

172, 270, 379
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No. 21.—WonLDs ProouorioN oF GoLp AND SiLvER For CALENDAR YEARrs 1902,

1903, anp 1904.
1902.
Gold 8ilver.
Country.
Kilo- Kilo-
Ounces. Ounces. Colning | Commer-
%;g;ﬂ (fine). Value. ﬂgg;? (fine). value. |cial value.
North America:
nited States...... 120,373 | 3,870,000 |$80, 1,726,603 | 55,500,000 |$71,757,600 $29,415,000
e 60,176,604 | 77,804,100 ,893,
4,223,304 | 5,460,400 | 2,238,
Australasia............ 122,749 3946 374 | 81,578,800 | 249,690 | 8,026,037 | 10,377,100 | 4,253,800
urope:
Russia............. y 1,090,053 | 22,533,400 4,937 158,679 205,200 84,100
Austria-Hungary...... 3,267 105,037 | 2,171,300 58,523 | 1,881,132 | 2,432,200 997,000
9 3,023 -+ 62,500 | 178,032 | 5,722,641 | 7,300,000 | 3,033,000
97 2,000 ,422 206,413 266,900 109,400 -
3,023 62, 500 1,439 46,226 59,800 24,500
257 5,300 , 000 964,339 | 1,246,800 511, 100
494 10,200 | 115,113 | 3,700,189 | 4,784,100 [ 1,961,100
63 1,300 118 3,773 4,900 2,
....................... 33,044 | 1,062,177 | 1,373,300 563,000
621,300 254,700
11,200 4,600
966, 300 396, 100
300 189,200 77,500
,000 48,800 20,000
,000 11,597,100 | 4,753,900
, 900 2,246, 200 920,
, 600 000
Ecuador............ 301 , 000
Brazil.............. 3,159
Venezuela.......... 653
Guiana—
British 2,721
Dutch 484
French. . 3,642
Peru........ 3,500 112,525 | 2,326,100 | 132,668 | 4,284,528 | 5,513,700 | 2,260,200
Urugua 87 2,796 57, 24 7 1,000 400
96,842 | 2,001,900 30,217 971,320 | 1,255,800 514, 800
95,597 | 1,975,800 56,614 | 1,819,711 { 2,352,900 964, 500
422,401 | 8,731,800
Korea 145,125 | 3,000,000
India (British)..... 14,428 463,824 | 9,588,100
East Indies—
British......... 1,545 49,686 | 1,027,100 |...o. oo fiiiiieineinfnieeie e
Duteh.......... 713 22,930 474,000 3,793 121,919 157,600 64, 600
Total............. 446,490 |14,354,698 296,737,600 5,063,566 |162,763,483 |210,441,900 | 86,264,700
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No. 21.—WorLp’s ProbuctioN oF Goup AND SiLvER POR CALENDAR YEArs 1902,
1903, anp 1904—Continued.

1903.
Gold. Silver.
Country.
Kilo- Kilo- ’
Ounces. C Commer-
%a::;s. (fine). Value. ﬂ;’;‘? (fine). value. |cial value.
North America:
United States. 110,731 | 3,560,000 $73,501,700 |1,689,270 | 54,300,000 ($70,206,000 '$29,322,000
Mexico....... 16,066 516,524 | 10,677,500 12,193,249 | 70,499,942 (*91,151,400 | 38,070,000
Canada............. 28, 3 911,118 | 18,834,500 97,984 | 3,149,591 | 4,072,200 | 1,700,800
Africa. ... ............. 102,314 | 3,289,409 | 67,998,100 10,677 343,214 443, 185,300
l.:ustra.la.sia ............ 134,231 | 4,315,538 | 89,210,100 y 9,682,856 | 12,519,300 | 5,228,700
Surope:
Russia............. 37,063 | 1,191,582 | 24,632,200 4,724 151,835 196, 300 , 000
Austria-Hungary ..| 3,378 108,609 | 2,245,100 50,524 | 1,624,048 | 2,009,800 877,000
Germany........... 1 3,412 70,500 | 181,136 | 5,822,452 | 7,528,000 | 3,144,100
129 2,700 6,158 197,928 255,900 106, 900
1,640 2 1,061 34,117 44,100 18, 400
1,291 26,700 | 25,085 806,335 | 1,042,500 435,400
262 5,400 | 151,757 | 4,878,076 | 6,307,000 | 2,634,200
63 1,300 {ooooo oo
....................... A 1,062,177 | 1,373,300 573,600
999 20,700 14,274 ,830 593,200 247,800
96 2, 299 9,618 12, 400 . 5,200
....................... 23,250 747,359 ,300 403, 600
3,737 77,300 4,551 146,289 189,200 79,000
1,451 30,000 2,880 92,502 119, 700 50,000
142 2,900 | 189,252 | 6,083,333 | 7,865,300 | 3,285,000
30,812 636,900 i 868,067 | 1,122,400 468,700
131,795 © 2,724,400 | 35,117 128,799 | 1 500 609,500
13,272 274, s
110,314 | 2,280,
4,087 84,
77,948 | 1,611,300
18,183 375,900 |..
101,658 | 2,101,500
, 669 592, 600
2,491 51,500
90,716 | 1,875,300
100,683 | 2,081,300
354,334 | 7,324,700
145,125 | 3,000,000
552,873 | 11,428,900
67,377 | 1,392,800 |..cvovivis|imivninsmnsfasnssesnsnssfisssvesans
32,048 662, 500 5,460 175,477 226, 900 94, 800
15,768,387 !325,961,5(!) 5,224,535 167,937,894 (217,131,800 | 90,686,500
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No. 21.—WorLD’s PropuctioN oF GoLp AND SiLvErR rorR CALENDAR YEaRrs 1902,
1903, anp 1904—Continued.

1904.
Gold. Silver.
Country. s = - s oo ~’ = E—
Kilo- Kilo- .l
. Ounces Ounces Coining | Commer-
grams Value, grams | = Sl
(fine). (fine). | (fine). l (fine). value. cial value.
North America: ‘ )
121,072 | 3,802,480 [$80,464,700 1,794,509 ' 57,682,800 874,579,800 $33,456,000
18,967 | 609,781 ‘ 12,605,300 1,891,764 | 60,808,978 | 78,621,700 | 35,269,200
24,676 | 793,350 | 16,400,000 | 115,688 | 3,718,668 | 4,808,000 | 2,156,800
129,272 | 4,156,084 85,913,900 | 15,132 486, 408 628,900 282,100
132,060 | 4,245,744 | 87,767,300 | 452,926 | 14,558,802 18,823,600 | 8,444,200
Russia.............. 37,321 | 1,199,857 ' 24,803,200 5,379 172,912 223,600 100,300
,186 | 102,423 1 2,117,300 | 61,840 . 1,987,797 | 2,570,100 | 1,152,900
97 ,130 64,700 | 180,411 . 5,799,133 | 7,497,900 | 3,363,500
.................... L0 8,095 260,210 336, 400 150,900
60 1,945 40,200 737 23,702 30,700 13,800
66 2,1 44,000 23,574 757,777 979, 800 439, 500
................................ 151,604 | 4,876,076 | 6,304,400 | 2,828,100
.................... T, 895,172 | 1,157,400 519,200
4 1,400 29,000 17,567 564,685 730, 100 327, 500
................................ 18,966 609, 638 788,200 353,600
154 4,952 102, 400 5,439 174,517 225, 600 101,200
14 446 9,200 2,058 66,153 85, 500 38, 400
5 147 3,000 | 189,252 | 6,083,333 | 7,865,300 | 3,528,300
958 30,812 636, 900 27,006 868,067 | 1,122,400 503, 500
2,971 05,513 | 1,074,400 | 29,432 946,066 | 1,223,200 548,700
Ecuador . 200 6, 132,900 |, ..o e e
Brazil. . .._.. .l 3,075 98,854 | 2,043,500 |..........0 ... i il
Venezuela 451 14,512
na:
British_........ 2,421 77,828
Duteh. .. 724 23,277
French. . 2,691 86,532
Peru........ 2,000 64,300
Uruguay. ... 37 1,209 5
(Alentral America 1,686 54,214 | 1,120,700 20,381 655,357 847,300 380, 100
192,726 | 3,984,000 | 99,820 | 3,208,620 | 4,148,500 | 1,861,000
217,688 | 4,500,000 |....... ).
145,125 | 3,000,000 |- 0Ll
2,508 800 ||
556,097 | 11,495,500 ... | oL
East Indies—
British. . 42,00 67,375 | 1,392,800 |. ool
Dutch. .. . 997 32,046 662, 500 5,459 175,479 226,900 101, 800
Total............. 521,956 16,780,913 346,892,200 |5,238,611 (168,390,238 217,716,700 | 97,666,300




No. 22.—PropucTioN oF GoLb AND SILVER IN THE WOELD SINCE TEE DISCOVERY OF AMERICA.

{From 1493 to 1885 is from a table of averages for certain periods, compi.ledey Dr. A‘dtl)llplllhsnoe};beer, for the years 1886 to 1904 the production is the annual estimate of the
ureau of the

GOLD. SILVER. PERCENTAGE OF PRODUCTION.

Period. Average annual for period. Total for period. Annual avemge for period. | Total for period. By weight. By value.

- I

Fine ounces. Value. Fine ounces. Value. Fine ounces. Commg value. | Fine ounces. | Coining value. | Gold. | Silver. | Gold. | Silver.
1493-1520 186, 470 $3, 855,000 5,221, 160 $107,931,000 1,511,050 $1,954,000 42,309, 400 $54,703,000 | 11 89 66. 4 33.6
1521-1544 ; 4,759,000 5,524, 656 114, 205,000 2,899,930 3,740,000 69, 598, 320 89,986,000 | 7.4| 92.6{ 55.9 4.1
1545-1560 273, 596 5,656,000 4,377,544 90, 492, 000 10,017,940 12,952,000 160,287,040 207,240,000 2.7 97.3 | 30.4 69.6
1561-1580 219,906 4,546,000 4,398,120 90,917,000 9,628,925 12, 450, 192, 578, 500 248,990, 000 2.2 97.8 | 26.7 73.3

1581-1600 237,267 4,905,000 4,745,340 98,095, 000 13,467,635 17,413,000 269, 352, 700 348,254,000 1.7 98.3 | 22 78
1601-1620 . 273,918 5,662, 000 5,478, 360 113, 248, 000 13,596,235 17,579,000 271,924,700 351,579,000 2 98 24. 4 75.6
1621-1640 . 266,845 5,516,000 5, 110, 324, 000 12, 654,240 16,361,000 253 084, 327,221,000 2.1 97.9 | 25.2 74.8
1641-1660 . 281,955 5,828, 000 5,639,110 116,571,000 11, 776 545 15,226,000 235, 304, 525,000 2.3 97.7 | 21.7 72.3
1661-1680 . 297,709 8,154,000 5,954,180 123,084,000 10,834,550 14,008, 000 216, 691,000 280, 166,000 2.7 97.3 | 30.5 69.5
1681-1700 . 346,095 7,154,000 6,921,895 143, 088, 000 10,992, 085 14,212,000 219, 841,700 284, 240,000 3.1 96.9 | 33.5 66.5
1701-1720 . 412,163 8,520, 000 8,243,260 170, 403, 000 11,432, 540 14,781,000 228, 650, 800 295, 629, 000 3.5 96.5 | 36.6 63.4
1721-1740 . 613,422 12,681,000 12,268, 440 253,611,000 13,863,080 17,924, 000 277,261,600 , 480, 4.2 95.8 | 41.4 58.6
1741-1760 . 791,211 16,356,000 15,824,230 327,116,000 17,140, 612 22,162,000 342, 812 235 443,232,000 4.4 95.6 | 42.5 57.5
1761-1780 . 665, 666 13,761,000 13,313,315 275,211,000 20,985, 501 27,133,000 419 711,820 542, 658,000 3.1 96.9 | 33.7 66.3
1781-1800 . 571,948 11,823,000 11, 438,97 236, 464, 000 28,261,779 36,540, 000 56.),23.: 580 730, 810, 000 2 98 24.4 75.6
1801-1810 . 571,563 11,815,000 5,715,627 118,152,000 28,746,922 37, 168,000 287,469,225 371,677,000 1.9 98.1 1 24.1 75.9
367,957 7,606,000 3,679, 568 76,063, 000 17,385,755 22,479,000 173,857,555 224,786,000 2.1 97.9 | 25.3 74.7

,044 9,448,000 4,570,444 94, 479,000 14,807,004 19, 144, 000 148,070, 040 191, 444, 000 3 97 33 67
652,291 13, 484,000 6,522,913 134,841,000 19,175,867 24,793, 000 191 758,675 247,930, 000 3.3 96.7 | 35.2 64.8
, 502 6,393,000 17,605,018 ,928, ,090,342 32, 440, 000 250, ,422 24, 400, 000 6.6 93.4 | 52.9 47.1
6,410,324 132,513,000 32,051,621 662, 566, 000 28,488, 597 36, 824, 000 142, 442,986 84,169,000 1 18.4 81.6 | 78.3 21.7
6,486,262 134,083,000 32,431,312 670,415,000 29,095, 428 37,618,000 145,477,142 188,002,000 | 18.2 81.8 [ 78.1 21.9
5,949, 582 122,989,000 29,747,913 614,944, 000 35,401,972 45,772,000 177,009, 862 228,861,000 | 14.4 85.6 | 72.9 27.1

6,270,086 129,614,000 31,350, 648,071,000 43,05 55, 215,257,914 278,313,000 | 12.7 87.3| 70 30
5,591,014 115,577,000 27,955,068 577,883,000 63,317,014 81, 864, 000 316, 58.5, 069 409, 322, 000 8.1 91.9 | 58.5 41.5

5,543,110 114, 586,000 27,715,550 572,931,000 78,715, 101, 851, 000 393,878,009 509, 256, 000 6.6 93.4| 53 47
4,794,755 99,116,000 23,973,773 495, 582, 000 92,003,944 118,955, 000 460,019,722 594,773,000 5 95 45.5 54.5
5,461,282 112,895,000 27,306,411 564, 474,000 108,911,431 140, 815, 000 544, 557, 155 704,074,000 4.8 95.2 | 44.5 55.5
s 565 162,947,000 , 412,823 814, 736, 000 157, 581,331 203, 742,000 787,906,656 | 1,018, 708,000 4.8 95.2 | 4.4 55.6
12, 446,939 257,301, 100 62,234,698 | 1,286,505, 400 165, 693, 304 214,229,700 828,466,522 | 1,071,148, 400 7 93 54.6 45.4
12,625,527 ,992, 12,625, 527 , 992, 900 173,011, 283 223,691, 300 173,011, 283 , 691, 300 6.8 93.2 | 52.7 47.3
14,354, 680 206,737, 600 14, 354, 680 296, 737, 600 162, 763, 483 210, 441,900 162,763, 483 210, 441,900 8.1 91.9 | 58.9 41.1

15,768 387 325,961, 500 15, 768,387 325,961, 500 167,937,894 217,131,800 167 937 804 217,131,800 8.6 91.4| 60 40
16,780,913 346,892,200 16,78),913 346, 892,200 168, 390,238 217 7X6, 700 168,390,238 217,716,700 9.1 90.9 | 61.5 38.5
......... D R, 546,488,156 | 11,296,914,600 |...........cccofeeiennnannea...| 9,500,633,947 | 12,283,648, 100 5.4 94.6 | 47.9 52.1

981

‘ININ dHL 40 9OLOTEYIA AHL 40 LYOodHdA



REPORT OF THE DIRECTOR OF THE MINT.

137 .

No. 23.—ExepenDiTuREs AT THE MINT OF THE UNITED STATES AT PHILADELPHIA, PA.,
ror THE FiscaL YEar EnpED JUNE 30, 1905.

General depart- Melter and refiner’s
; Engrav- ment. Assay- | ooineg | department.
Expenditures for ing er's depart- Total
supplies. depart- Mechan-| 9epart- | “none ’
ment. | Proper. |yl ) ment. * | Proper. | Refinery.
Acids............oo..... $54.13.......... $3.24| $112.16] $737.55._....... $14,883.37|$15,790. 45
Advertisements for sup- )
L7 A S N - | ¢ 15771 | NERRSRITS STV (RRS—— F—— R —— 200. 40
.......... 116.22
92. 00; 184.00
7.25f 10.75
48. 30| 172260
86.92 1,134.54
.......... 10,374.20

pper 46.63; 3,835.38
Crucibles, covers, stir-

rers, and dlppel‘ﬂ ..... 2,100.63| 5,459.75
Drygoods...... ....... 277.74| 3,423.18
Firebrick...............| 13.80] '198.82/.........| 81.60] 125.26] 666.98|.......... 1,086. 46
Fluxes.......ccooiveene. 3,603.29| 3.603.29
Freight a.nd draya,; 27.49] 1,036.87
Furnaces and repal rs.. 11. 16| 35.16
[ 7: V- DA PO IR . A ||| SRR DO AP FP R A, 85.40
Gloves and gauntlets. . 189.84] 4,015.24
Hardware.............. 7.26 571.07

T 102.92) 917.55
Iron and steel.......... 24.76| 1,561.74
Labor and repairs...... 162.25 889,
Laundering of towels,ete|.........]  251.62|....c.oo|ieemmeii)omennaiii e e 251.62
Lead,sheet... ... ... .l .o oo 231.67 254,
Loss on sale of sweeps

and g o 1Y L W ISRV (SRS PRI T——— 52.28 2,031. 46 598.57| 2,682.31
Lumber: ... vsvassvspeimwsmsise [ 7 L IR 1) N [E—. 126.96}......... 13.10| 2,584.01
Machinery and appli-

BOCOB. . : svossovinssss 110. 16 506.11| 1,129.76) 104.88 419.92 24.00 607.31| 2,902.14
Metal work and castings| 179. 56| 768.77' 1,256. 71.05, 158.33 53.20 155.34] 2,643.22
Naphtha . 10,577.56
Oils.......... 211 972.15
g:lti ................... 2 466.25

atione: rinting,an

bindin, ryp ..................... 653. CIA% || MC—— L] N I — 696,24
Sundrles ................ 537.03| 12,351.35| 418. 40| 72.69 873.65| 6,209. 38 127.26( 20,587.76
Telegraphing. .. ........|......... 2483 civn oo |mimnen sus [ermewssennlse s [ eameens 24.83
Telephone.............. 77.29) 362. 41 77.29 77. 30/ 77.30 (e 748.86
Tools...... ; : 5 . 52. 96| 26.25 .94 529. 45
Wastage 5,335.15{......... b46,132. 42{ 51,467.57
‘Water, sprinkling, heat-

mg, and irrigating....|......... 2,343,775 oo e 2,343.75
ZinC...c.oieniiiiiii e 18. 18| {1 | SR SO  [——— 2,626.02) 2,650.14

g 103 ¢:) IR —— 1,943. 54/a46,201. 80| 4,951.00( 826.90| 12,161.06/18,068.50| 72,642.74|156. 885. 54
Salaries_................ 3,000. 00 22 950.001. . ....... 6,600. 00) 5,(1)0 00| 5,000.00).......... , 550. 00
Wages of workmen..... 21,915. 60, 165 737.79/53, 750. 74|15, 695. 821150, 543. 26| 40 438.37| 38,945. 70|487,027.28

Total............. 26,850. 141234, 979.59]58,701. 74123,122. 72]167,704. 32163. 506.87(111,588. 44;686, 462.82

a Storage of silver bullion (incidentals) $111.38 included in totals.
b Balance of melter and refiner’s gold wastage fiscal year 1904, act March 3, 1905.
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ExPENDITURES AT THE UNITED StATEs MINT AT SAN FRANCISCO FOR THE Fiscan
YEear EnpDED JUNE 30, 1905.

General depart- Melter and refin-
ment. A88ay- | v inerg | ers departmen(-
Expenditures for supplies. e;:rt- depart- - - —— =| Total.
Proper. Mfcc‘ﬂan' ment. | ™eA% | proper. | Refinery.
j !

ACMB s wovsspus g st cow $0.75(......... $781.61) $277.80......... $14,990. 87 $16,051. 03

Advertisements for supplies. i 17.86

Assayer'sbalances................ 361.70
Assayer’s materials, matrasses,

pipettes, dishes, ete............. 121.26

Barrels and lard tierces. 662. 00

87.23

260. 00

2 041.68

......... 3 1,333.27

1,872.72 778.73| 2,651.45

4,725.000 8 975.21| 13,700.21

POy snvwnsnmimogrmess s yneny sui = seovesssloesersmes s ‘ .......... 5,057.69| 1,305.35 6,363.04
Dry goods: Cost of materials for
mittens, sleeves, coin sacks,

toweling, scale covers, ete....... 2,600.94|......... 9.34  302.20 3,744.15

Electric light and supplies. ... 683.06.......... 22, 742

Electric
Fire brick...........
Freight and draya,
Furnaces and repairs

Labor and repairs (only tempo—
rary labor or repair) .
Laundermg of towels, etc.
sheet, and lead pipe

Loss on sale of sweeps and leady
melts

Machinery and appliances.
getal work and castings

Scales and weights................
Sewing: Making of mittens, sleeves,
coin sacks, towels, and scale

COVOIH . yepscn o s s S s 955
Stationery, prlnting, and binding. .
Steam, su
Sundries

not readlly
Telegraphing
Tele hone

Water Sprinkling, heating, and
irrigating. .

Wastage of operative o
Bills paid at department....

s e
gz
pob
8

[
P
S

TR
£ BEE BEEER:
oBE#S8

fglyiig

g

00ttt

1

gy -8mg 8% 3ueaS:ZR 38

$55|BEBUE 2em BRE  EaNE

2,633. 46
8,639.66

14,078. 2813,506. 13| 2,207. 44 21,326.89/24, 456. 81/ 39, 654. 78115, 230. 33
~.124,500.00(......... 6,600.00| 5,000.00} 5,000.00!.......... 41, 100.00
45,340.27(19, 040. 38|18, 451. 50/118, 745. 25|42, 157. 60| 23, 219 64(266, 954. 64
83,918. 55(32, 546. 51(27, 258, 94145, 072, 14[71, 614, 41| 62,874, 42[423, 284,97
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ExPENDITURES AT THE UNITED STATES MINT AT NEW ORLEANS, LA, FOR THE FIscaL
Year ExpED JUNE 30, 1905.

General depart- Melter and refin-
ment. Assay- | o oirors | er's department.
er's de- | \;0M0€:
Expenditures for supplies. part- depart- | ———————— Total.

Proper. M;agahla.n ment. | MY | propar. }Reﬂnery.
b (0 1o e S $27.23 $219.24!  $246.47
Advertisements for supplie 5 ‘11. 40
Assayer’s materials....... s . 61.73
Charcoal.......... B ) 103.05
s 125.37
517.53
137.02
800. 00
......... .90
Dry goods. 138.53
Electric light and supplies. 305. 40
Electric power.......... 120.00
Ensj, 2.15
Froi hrtICk dd R

reight and drayage .
Furnaces........o...cocviuciceanot]. 104.50
[ 706.94
Gloves and gauntlets.............. —— o 192.00
Hardware............... [ — 8 .84}, L 92.02
R p— B ey W [ 179.43
Ironandsteel..................... | | R e e 7.65
Labor and repairs................. 322.85
Laundering of towels, ete......... 250. 82
Loss on sale of sweeps............. 470.63
Lumber..........o.oooiiiiiiii. 140.50
Machinery and appliances......... 1,138.64
Metal work and castings.......... 131.90
Naphtha ....cccvveseissseseensss 638. 50
01.1 ............................... 78.54
........................... 76.77
Stationery, printing, and binding 7;253 43(5}
Telegraphing ...................... 7.62
Telephone. .coueueocnnne e 180.00
Wastage by operative officers. . 431.38
WOO e wsssmsrcimmisisisns st - 354.80
ZINCy v wepsssvenmmmmmemsimmossses s s 166.24 -

Motalsn: suvversmessmsnsnru . 30 9,143.34
Salarien:. .. conceinn sruarmes 18, 850. 00 . 00 30 700. 44
Wages of workmen................ . 00/ %,326 39
Y ) 1 D, i?7,915.ml 7,537.85( 5,758. 47 18,547. 30 8,381.381 1,038.97| 69,179. 17
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ExpENDITURES AT THE UNITED StTATES As8saY Orrice aATr NEw YoRk ror THE Fisoan

Year ExpEp JUNE 30, 1905.

Expenditures for supplies

P X, (i L R O DR AR
Adjusting Welghts and re
Advertisements for supp

Assayer’s materials, matrasses plpettes, dishes,

ete
Barrels and lard tierces

Bel
Carpets, furniture, and fixtures. .
Chareoal.......coovvineennnn.

Crucibles, covers, stirrers, and dippers

Dry goods: Cost of materials for mittens,sleeves,
coin sacks, toweling, scale covers,ete..........

Electric light and supplies...........
Fire brick.............
Fluxes.............
Freight and drayage.
gumaces and repairs.
Qloves and gauntlets (rubber goods)
Hardws.re .........................

TODAIT) wo coc st dn S08mEns 55 5 mmir mm e Fimm e
Laundering of towels, etc. .
Lead, sheet, and lead pipe.........
Loss on sale of sweeps and leady melts. .
Lumber.. .. ... ciiiiiiiii.
Machinery and appliances.
Metal work and castings.

Sewing: Making of mittens, sleeves, coin sacks,

towels, and scale covers
Statlonery. ?rinting, and binding.
Steam, supply

Telegraphing. v .

'gflighmée'ﬁﬁﬁiﬁ"'ﬁ‘“tiﬁ“""'i'rii“"
ater: op: g, heating, and irrigating.....

Bills paid at depar’tmen .......................

Melter and refiner’s
department. Total.
Proper. | Refinery.

.......... $20,618. 86 1$20,932. 15
.......... 74.00 237.00
..................... 35.20
..................... 1,011.26
.......... 994. 49 994. 49
.......... 22.37 22.37
.......... 41.75 444.67
.......... 2,196.60 | 2,196.60
995.75
,055. 3,055. 45
701. 10,701.09
.......... 4,237.42 | 4,237.42
.......... 644.71 724.95
.......... 515.34 | 3,459.81
.......... 320.77 320.77
3 2,5652.71
..................... 5.44
.......... , 355. 2,578.13
.......... 3,452.70 | 4,458.10
.......... 431.03 444.36
.......... 787.23 953.79
.......... 101.72 101.72
2,198.44 | 3,173.06
27.58 150. 35

1, 545. 49 1,545.49
12,611 20 | 12,611.20

853.79 853. 7

855.79 890. 48

1,447.98 | 1,447.98

136. 13 139.63

2.50 2.50

.......... 220.00 232,21
..................... 116.13
.......... 6,856,27 | 7,088.99
.......... 959.09 | 1,033.35
.23

149. 50

244.30

110.84

.......... 81,062.70 | 90,853.26
$5,500.00 |........... 40, 675.00
.......... 48,474.62 | 75,910. 89
5,500.00 (129, 537.32 (207, 439.15
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ExpeENDITURES AT THE UNITED STATES MINTS AT CARSON AND DENVER AND AssaY OFFICES
AT HELENA AND SEATTLE FOR THE FiscaL YEAR ENDED June 30, 1905.

Expenditures for supplies. Carson. | Denver. | Helena. | Seattle. Total.
B U . $246.71
Advertisements for supplies. « 3.50 8.30
Assayer’s materials........ : . . 5 462.59
Belting............. g 4 11.26
Bullion boxes............... 197.10
Carpets, furniture, and fixtures. . 648. 55
Charcoal.........c.coeeaen.e. . 270. 48
15 ¥ A RN 54.84 58.01
129.80 788.72 272.75 200. 00 1,301.27
52.80 608.05 [........... 412. 50 1,073.35
ry goods 8.50 41.58 12,00 f.ooen...... 62.08
Electric light and supplies. 40.00 107.19 250. 60 10.00 407.79
Electric POWOT: . «.ccvamsvapmimnnrsmsonvrvsses a5 s|snssnwssies 502. 47 315.05 545.86 1,363.
FluXes..cooecaveennnn . 241.50 498. 61
Freight and drayage...........ccccocevaen..o| 20,21 166.68 f........... 22.05 208.94
Furnaces. .........coceuiinmiiiiciiinaenencfoicieeeare]eneennaen] 16420 fooo....... 164.20
[€7: T FR 1,172.09 3,028.43
Gloves and gauntlets. 108.75 144,27
Ha.rdware .......... 137.67 lgg. gg
Ls.bor and repairs...... 5 i 1,226. 40 311. 2,126.69
Laundering of towels, etc 24.00 111.99 . 7.99
Lead,sheet.........o..ooiniiieiiiiie e e 43.75
Lumber................ N SRR IR - i A ORI, 5
Machinery and applia.nces. . 00 Joceeeeeennnfoenanaanann
getal work and castings.
gent of office building..
Statlonery, printing, and binding. .
Tel rs.phln .
Telgghone. -g
Bills aid at Department............. s 5
Ins g burglar-alarm service in vaults.....| ... ... .. |cceoeeiiiifeoieaiiaaa. 650. 00 650.00
Burglar-alarm service. . ... ....iiiiii e e 80.00 80.00
3,768.88 | 6,813.32 | 20,821.02
5,450.00 | 10,250.00 | 40,664.44
13,992.00 | 26,929.00 | 68,298.92
g 7 R ey 10,435.10 | 52,146.08 | 23,210.88 | 43,992.32 | 129,784.38
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ExPENDITURES AT THE UNITED STATES Assay OFFIcEs AT CHARLOTTE, Boisg, St. Louis,
AND DEaDWOOD FOoR THE FiscaL YEaAr ENDED JUNE 30, 1905.

Expenditures for supplies. ﬁ)ht",:;' Boise. [St. Louis. gg‘(’;ﬁ' Total.
7Y L . SO S e T T $25.53 $29.34 $67.03
Advertisements for supplies...................... 3.90 6.40 29.95
Assayer'smaterials...........ooniiiniiiiiiiiian.. 14.90 64.33 117. 50
BAarrels . ..oo.ooioii i aaens 13.79 |.........olL 13.79
Belting: .ccvwmsun smmmmms sassmmnn s smmsmimmsm s - 1 B U—— .20
Carpets, furniture, and fixtures................... 51.95 153. 50 212.95
CROIUCAIS - « <« e v eeeeeeeemmenemae e 8.35 30.20 38.75
Coal ............................................... 208.25 |........... 379.95

T T PP ae..l 192,00 309. 24
Cruciblee covers, stirrers, and dipperse........... 88.98 74.52 249.06
Dry oOAS. oo iiaaaeaaas 2.50 20.97 32.82
Electric light and supplies.........cccoevvnnnnnn.. 6.15 206. 45 313.40
E1eCtrIC DOWOTL iviieinimioiezainimminiommisssin vinsatoseimioisintassisioinsminia |ie sistasgzagmmern 60.00 60.00
FIUXEB . comsmonemmonismmmsmmmesmisrmssemsmsossmsmess s (1.5 1. R I—— 161.10
Freight and drayage........covviviinninininnnnn. 13.18 185.13 198. 81
TPUTIIAOOR & e s o Sverios o  SAOA S i S B s dre| 58 gcopaes 79.61
QA8 5 s e S S O R S R R R 13392 [ovmmvenmas 194. 50
QGasoline............ 93.75 93.75
Glovesand gauntlets. ... ... . ... ....iiiilieieoiieiafionie e 16. 50 16. 50
Hardware. .. .....cooiruiiiiiiiieiie e iaceaeaas 11.87 100. 40 2.50 3.55 118.32
0. ettt i aeeas 32.50 44.30 [.......... 18.89 95.69
Laborandrepairs.. ... .....ccociiiiiiiiiiiiinnnn. 38.84 403.85 24.35 10.25 477.29
Laundering of towels, etc......................... 3.79 10500 Tz 12.00 34.79
Lead, Sheet :..cucvssvs svswassessmvmssassamisss s 14.25 21.00 2.00 |.......... 37.25
Lumber:: csve s vovmar s pras o ameweseepsmessg s 3.08 18.14 I ........ 3.15 24.37
Machinery and appliances.............c......o..ihil 126.78 3.50 13.53 143.81
OIS : s0s ¢ s o vevmyn s sesasens ey s ven 2,00 |ooimenuvs an 3.55 115.00 121.15
Rent of office building........... ...l 999. 96 .

.......................................................................... .70
..................... 18.76
....................................... 26.10
................................ 2.21

......... 46.00
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No. 24.—AutHoRriTY FOR COINING, CHANGES IN WEIGHT AND FINENEsS, AND AMOUNT
Coinep, FOR EACH CoOIN.

Act authorizing (
Denomination coinage or change | Weight | Fine- | Act discontinuing Toctg‘lnséréut)'gnt
% mﬁ»;zn[;g&g or (grains).| ness. ' coinage. June 30, 1905.
GOLD COINS. \
Double eagle ($20) ........ March 3, 1849. ___. 516 s Lol $1,923, 271, 000. 00
Fagle ($10)............... April 2,1792. ... 270 L9164, .. .l .
June 28, 1834...... 258 .809225 ............ P 381, 497, 650. 00
J anuary 18,1837 . 1. ceneuent . 900 ‘ .....................
Half eagle ($5)........... April 2, 1792. ..., 135 L S
June 28, 1834..._.. 129 o899225 s s 305, 333, 340.00
January 18, 1837. .. ....._.. 00 =5 svsmwssnen e |
Quarter eagle ($2.50).. ... April 2,1792. ... .. 67.5. 1.9168 iiicevrvsserisieaises n.
June 28, 1834...... 64.5: {«899228 sovnnvuwinasneiimias | 30,927, 477.50
January 18, 1837 .| ........ #0900 oo g Sl
Three-dollar piece........ February 21, 1853.| 77.4 | .900 . September 26, 1890. ‘ 1,619, 376.00
One dollar................ March 3,1849. ... 25.8 1 .900 RN T J 19, 499, 337. 00
One dollar, Louisiana I
Purchase Exposition...! June 28, 1902...... 25.8 | .900  fioiiiiiiiiiaienaan 250, 000. 00
Dollar, Lewis and Clark
Exposition............. Apr.13,1004_..... 25:8 | 900  lewsesspesvsaseiiesy 60, 069. 00
SILVER COINS.
Dollar.........oooinen... JAprll 2, 1;!8)21 e 416* .%4 psE g H
anuary 18, 1837. .| 412} . ebruary 187
February 28, 1878 |« . oo i @578, 303, 848.00
July: 14, U890 .oion | s s Lovapermnsss ssvmeviszee 3, e
Tradedollard. ..._....... February 12, 1873.| 420 . 900 February 19, 1887.. 35,965,924.00
Lafayette dollar........_. March 3, 1899..... 4123 1 e A A
Halfdollar............... ?pril 2 1732 Jaee %)gg .%4 .....................
anuary 18, ot L g
February 21, 1853 192° |.0.......| ol o 162,527,042.00
February 12, 1873.]1¢192.9 | ....cojeimnomianannaaanns
Columbian half dollar....| August 5,1892.... 192.9 | .900 | ... .c.cocieieaanns I d2,500,000.00
Quarter dollar........... ?pril 2, 1;92. . io-ig .%4 .....................
anuary 18, 183 03 K1 R S ———
February 21 1853.] 96 |iceosuveifeiiies sorsimmsimse 80,634, 811. 50
February 12 1873.c| 296,45 |auw: sununlivvsmsmmemminsorames
Columbian quarter dollar | March 3, 1803... .. 96. 9000 [wevens smvpvesmernne 10, 000.00
Twenty-cent piece........ March 3, 1875 ... 777.16 | .900 May 2, 1878........ 271, 000. 00
Dime........o...oco..... ?prﬂ 2, 1732.é;i ! ﬁ*G .%4 .....................
anuary 18, 1 e 800 [
February 21, 1853 | 384 |[.o.......olllllliiiiiiinn 48,068, 399.00
February 12, BrR M W I S ——————
Halfdime................ April 2, 1792. . .... 20.8 | .8924 |iicicnciisnemerananes
Js.nuary 18 1837. 20§ B e 4, 880, 219. 40
February 21 1853, 19.2 [....... February 12, 1873..
Three-cent piece.......... March 3, 1851, . ... 123 000 e svsersvs s 1,282, 087.20
March 3, 1853..... 11.52 | .900 February 12, 1873 S
MINOR COINS.
Five cent (nickel)........ May 16, 1866. .. ... 77.16 [ T PN 26, 874,019. 45
Three cent (nickel). . March 3, 1865..... 30 *) September 26, 1890. 941,349. 48
Two cent (bronze)....... April 22, 1864. ... 96 (f) February 12, 1873.. 912, 020.00
Cent (copper)............ April 2,1792...... 204:  Loowenrens leemssmasenporeg sesss
January 14,1703 .0 208 fiiioiiiii|euieeiiiaiiiiieiaazan : 1,562, 887. 4
January 26,1796 5. 168 .| February 21, 1857. .
Cent (nickel)............. February 21, 1857 72 April 22, 1864...... ! 2,007, 720.00
Cent (bronze)............ April 22, 1864. . ... - T R € 5 T S | 13,917,738.45
Half cent (copper)....... April 2,1792_. .. .. B 5 O R
January 14, 1793..[ 104  lioewon sosfsmmmmnes sommmn sapees 39,926.11
January 26, 1796 .| 84  [......... February 21, 1857. "

i

@ Amount coined to February 12, 1873, $8,031,238.
b Coinage limited to export demand, joint resolution July 22, 1876.
€12} grams, or 192.9 grains..
d Total amount coined.

€6} grams, or 96 45 grains.
/5 grams, or 77.16 grains.

¢2% grams, or 38.58

grains.

A Composed of 75 per cent copper and 25 per cent nickel.
i Composed of 95 per.cent copper and 5 per cent tin and z.
i By proclamation of the President, in conformity with act of March 3, 1795.
k Composed of 88 per cent copper and 12 per cent nickel.
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No. 28.—Coinage oF THE MINTs oF THE UNITED STATES

[Coinage of the mint at Charlotte, N. C., from its organization, 1838, to its suspension, 1861.]

GOLD.
Calendar year. TOTAL VALUE.
Quarter
Half eagles. cagles. Dollars.
1838 60 1861 .. .o oomeiieaaanns $4,405,135 $544,915.00 $109,138 |  $5,059,188.00
[Coinage of the mint at Carson City from its
GOLD. SILVER.
Calendar year. | T
Ig:g‘igs? Eagles. ‘ Half eagles. Dollars. do{l:‘}:.
1870to 1893. ... __.... $17,283,560 $2,997,780 ’ $3,548,085 $13,881,329 $4,211, 400
[Coinage of the mint at New Orleans from its organization, 1838, to
GOLD, SILVER.
Calendar year.
Double Half Three Quarter
eagles. Eagles. eagles. |[dollars. eagles. ‘ Dollazs. Dollars.
{% t01900........ $16,375,500 |$19,804,320 ‘84,447,625 $72,000 $3,023,157.50 $1,004,000 81?;,395,529
....................... PO 590
720,410°1. 13,320, 000
............ Vo , 636,000
1,127,710 1.. , 450, 000
,089,500 '........... | ] , 000
Total........ 16,375,500 | 22,741,940 | 4,447,625 } 72,000 | 3,023,157.50 ‘ 1,004,000 | 187,111,529
[Coinage of the mint at San Francisco
GOLD. SILVER.
Calendar year.
Double Half Three | Quarter | Dol- Trade
eagles Eagles. | oogles. |dollars.| eagles. | lars. | DOU&TS. | qijiarg,
|
878,244, 540/$186,300$1,861,255, $90,232
1,645,000|.
18,240, 000,
4,695,000
9,275,000 .....|...l ..
;000 . ool .-
Total...... 1,167,021,020/113, 134,5601112,584,540| 186, 300 l,861,255i 90,232/109, 523,073 26,647,000
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[Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861.]

GOLD.
Calendar year. TOTAL VALUE.
Half eagles. | Three dollars. Qualrter Dollars.
eagles.
18380 1861........... $5,536,055 $3,360 $404,625. 00 $72,520 | $6,106,569.00
organization, 1870, to its suspension, June 30, 1893.] nd
SILVER. TOTAL COINAGE.
Quarter Twenty TOTAL VALUE.
Half dollars. Jollars. g Dimes. Gold. Silver.
$2,654,313.50 | $2,579,198.00 $28,658 1$2,090,110.80 | $23,829,425 ($25,445,009.30 | $49,274,434.30
its suspension, 1861, and from its reopening, 1879, to December 31, 1904.]
SILVER. ’ TOTAL COINAGE,
Half Quarter Half Three TOTAL VALUE.
dollars. | dollars. Dimes. dimes. | cents. Gold. Sitver.
$28,720,038 87,452,250 |§3,262,590.60 [$812,327.50 1$44,726,602.50 [$184,664,335.10 |$229,300,037.60
1,372,000 854,000 201,000, 00 |consmanmimnmamyaesa srmmiasps 15,017, 000. 00 15.017,000.00
562, 000 403, 000 562,000.00 |........... 720,410.00 | 14,847,000.00 15,567,410.00
1,263,000 | 1,187,000 |  450,000.00 [...o.oveeeeileoeeeefiiiinaan... 11,536,000.00 | 11,536,000.00
1,050, 000 875,000 818,000.00 |........... 1,127,710.00 7,193, 000. 00 8,320,710.00
558,800 | 614,000 |.......oeennforaneanannns ,089, 4,892,800.00 |  5,982,300.00
33,525,838 (11,385,250 | 5,203,500.60 | 812,327.50 | 21,600 | 47,664,222.50 | 238,150,135.10 | 285,814,357.60
from its organization, 1854; to December 31, 1904.]
SILVER. TOTAL COINAGE.
uarter |T Half TOTAL VALUE.
Half dollars. ollirs. ‘egmy Dimes dinias: Gold. Sﬂver..
$20,575,031. 50| $8,322,569.00/231,000| 34,708, 728. 80/$119, 100| $1,083,579,4078159,317,502.30/81, 242,896,900.30
1,280, 161. 00) 464,646.25(. ....... 516,827.00|........ 51,645,000  5,801,634.25 57,446,634.25
423, 522. 00) 18,166.00)........ ,302.20|........ 78,287,500  2,784,990.20 81,072,490.20
730, 335. 00| 381,153.00........ 207,000.00|........ 44,462,500  2,848,488.00) 47,310,988.00
960, 386. ,000.00|......... 61,330. 00,......... 33,735,000 2,521,716. 36,256,716.00
753 KL o) SO S | S— 80,000.00........ 103,168,500 2,660,519.00 105,829,019.00
24,245,954.50| 9,445,534, 25| 231,000 5,723,188.00( 119,100| 1,394,877,907| 175,934,849.75! 1,570,812,756.75

12600—06——10
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25.—Conage oF THE MiNTs oF THE UNITED STATES

[Coinage of the mint at Philadelphia from

GOLD COINAGE.

i
Calendar year.
Double Half Three Quarter
l eagles. Eagles. engles. dollars. eagles. Doltars.
18522,641,300 $218,387,800) $157,644,765| $1,357,716, $23,023,902.50, $18,223,438
37,491, 2,939, 600 ,028, 650 168,012.501. ...........
2,230,520| 17,188,250 3,080, 200 228,307.50|. ccoeannn...
625, 825,130 862,810 3341332, 50 75,080,
5,748,560 1,250,260 1,135,120 503,142.500 6175,178!
125,135,940 1,620,380 1,960, 402, 400. 00 25,028
Total............ | 693,873,080 242,220,510i 171,712,225 1,357,716 24,660,097.50] 18,498,724]
I
MINOR COINAGE.
Calendar year.
Five cents. Three cents. Two cents.
1793 to 1900. $17,444,363.35 $941,349.48 $912,020.00
1900 E 1,362,799. 75
1901 1,324, 010. 65
1902 1,574,028.95
1903 1,400, 336.
1904...... 1,070, 249. 20

24,175,788. 15

941,349.48

& Louisiana Purchase Exposition.

b Lewis and Clark Exposition,
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its organization, 1793, to December 31, 1904.]
SILVER COINAGE.
d’l(;ﬁsﬁ‘;_ Dollars. |Halt dollars. 31'1’&’?;' T;:;‘B".y Dimes. Half dimes. g;lrg’
$5,107,524($236, 558, 010/$93, 764, 761. 50| $43, 487, 236.00| $11,342] $24,715,379.80| $3,948,791.90§1,260,487.20
8,880,912 2,381,456.00 2,504,228.00 ........ ,760,091. 20|
6,962,813| 2,134,406.50 2,223,203.25/........ ,886,047. 80
7,994,777| 2,461,388.50 3,049,436.00/........ 2,138,077. 70
4,652,755| 1,139,377.50| 2,417,516.00........ 1,950,075.50). . ..ocovenonnn
, 788,650 1,496,335.00 2,397,203.25|........ 1,460,102.70|..............
5,107,524 267,837,917|103,377,725.00] 56,078,822.50| 11,342 33,900,774.70 3,948,791.90| 1,260,487.20
MINOR COINAGE. TOTAL COINAGE,
TOTAL VALUE.
Cents. Half cents. Gold. Silver. Miror.
$13,347,409. 30 $30,926.11 |  $941,279,011.50 |$408,853,532. 40 | $32,685,068.33 | $1,382,817,612.23
668;337:64 [.ooccvemmnpyese 47,627,942, 15,526, 687. 20 2,031,137.39 , 185, 767.
G114 |, onanzeses s 22,727,277.50 | 13,206,470.55 |  2,120,122.08 38,053,870. 13
873,767.22 |oeeeeearannnnnn 2,722,432.50 | 15,643,679.20 |  2,447,796.17 20,813,907.87
,944.93 1. ... ... 8,821,260.50 | 10,159,724.00 |  2,251,281.18 21,232, 265. 68
613,280.15 |...ocvueeninnn.. 129,144,428.00 |  8,142,200.95 | 1,683,520.35 138,970, 248. 30
17,149,850.76 39,926.11 | 1,152,322,352.50 | 471,532,384.30 | 43,218,934.50 | 1,667,073,671.30

¢ Includes 50,000 Lafayette souvenir doliars.
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No. 25.—CoiNAGE oF THE MiINTs OoF THE UNITED STATES
RECAPITULATION.

GOLD COINAGE.

Calendar year. Double
eagles.

Half Three

Quarter
eagles. dollars. Dollars.

eagles.

BEEE

=
2
28832E3

g

-
o0
&
-

g
ggEs
g282

g
R¥sc2te
E588388

BB
188

V257,000 | 171,465 ) 700,
,806,665 | 181,530 | 1,213,117.50 | 1,788,996
A

2

3

e 2,
1854....... e i 1,513,235 | $491,214 | 1,896,307.50 | 1,657,016
.- 1 600, 74 824,883

1
1,232,970 104,673 796, 235. 00 801, 602

6,399

: 78,1
288, 625 14,625 94, 062.

1869 ... 1Ll 17,238,100 82, 850 163,925 7,575 84,612,

Carried forward....| 560,502,480 | 54,819,680 | 67,470,880 | 1,149,123 126, 065,402.50 ! 19,040,007
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Dollars.

/se3z8a3Eessans=sasy 'sagantannes
| SREERIEIIESEIRSE gRRTNESY

v .

Trade
dollars.

FROM THEIR OBRGANIZATION, BY CALENDAR YEARs—Continued.

8,376, 184.10 14,529,818.90 | 1,281,762.90

5,053,440 | 95,509, 284.50 121,727,878.00 |...
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No. 25.—CoixaGe oF THE MINTS oF THE UNITED STATES

RECAPITULATION—Continued.

GOLD COINAGE.
Calendar year. Double Three | Quarter
eagles Eagles. |Half eagles.| qoyo.0 eagles. Dollars.
Brought forward...| $560,502,480 [$54,819,680 ($67, 470,880 '$1, 149,123 $26,065,402.50 1$19, 040,007
22,819, 480 164, 430 143, 560 10, 605 51,387.50 9,335
20, 456, 740 254, 650 245, 000 3,990 68, 375. 00 3,930
21, 230, 600 244, 500 275,350 6,090 52,075.00 3,530
55, 456, 700 173,680 754, 605 75 512, 562. 50 125, 125
33,917, 700 799,270 203, 530 125, 460 9, 850. 00 198, 820
32,737,820 78, 350 105, 240 60 30, 050. 00 420
46, 386, 920 104, 280 61, 820 135 23, 052. 50 3245
, 211, 490 1 4, 92, 630. 00 3,920
45,916,500 | 1,031,440 | 1,427,470 246,972 | 1,160,650. 00 3,020
28, y 6,120,320 | 3,727,155 9,090 331,225.00 3,030
17,749,120 | 21,715,160 | 22,831, 765 3,108 7,490. 00 1.636
, 585, 48,796, 250 | 33, 458, 1,650 1, 700. 00 7,660
, 295, , 740,640 | 17,831,885 4,620 10, 100. 00 5,040
24,980,040 | 2,595,400 | 1,647,990 2, 4,900. 00 10, 840
19,944,200 | 2,110,800 1 1,922,250 3, 4,982, 50 6 206
13,875,560 | 4,815,270 | 9,065,030 2, 2,217.50 12,205
22,120 | 10,621,600 | 18,282, 160 3, 10, 220. 00 6,016
5,662,420 | 8,706,800 | 9,560,435 8, 15, 705. 00 8,543
21,717,320 | 8,030,310 | 1,560,980 5, 40,245. 00 16, 080
16,995,120 | 4,298,850 37,825 7, 44,120. 00
19, 399, 080 755, 430 290, 640 22,032.50 |............
25,801,340 | 1,956,000 | 1,347,065 27, 600. 00 .
19,238,760 | 9,817,400 | 5,724,700 6,362.50 |.
27,178,320 | 20,132,450 | 9,610,985 75,265. 00
48,350, 800 | 26,032,780 | 5,152,275 10, 305. 00 .
45,163,120 | 7,148,260 | 7,289, 15,297.50 |. i
43,931,760 | 2,000,980 | 1,072,315 48,005.00 |. o
57,070,220 | 12,774,090 | 6,109,415 74, 760. 00 o
54,912,900 | 12,857,970 | 10, 154,475 60,412.50 |. -
, 593,680 | 21,403,520 | 16,278, 645 68,375.00 |. <
86,681,680 | 3,749,600 | 8,673,650 168,012. 50 |. =
34, 150, 520 , 036, 160 | 21, 320, 200 228,307.50 |............
35,697, 580 , 520,130 | 5,557,810 334,332. 50
24,828,560 | 7,766,970 | 10,410,120 503, 142. 50
227,819,440 | 2,709,880 | 2,445,680 402, 400. 00
1,894, 553, 160 (381,094, 790 302, 233,665 | 1,619,376 30,584,050.00 | 19, 774,623

& Includes $475,000 in Columbian coins. ¢ Includes $10,005.75 in Columbian coins.
b Includes $2,026,052.50 in Columbian coins. d Includes 50,000 Lafayette souvenir dollars.
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FROM THEIR ORGANIZATION, BY CALENDAR YEARs—Continued.

RECAPITULATION—Continued.

SILVER COINAGE.
Trade Quarter Twenty f Half Three
dollars, | Dollars. | Half dollars. | §oyapg. cents. Dimes. dimes. cents.
........... $5, 053, 440 895, 509, 284. 50 ($21,727,878.00 |..._.....:$8,376,184.10 $4,529,818.90 | $1,281,762.90
........... 445, 462 829, 758. 50 23, 935. 00 52, 150. 00 26, 830. 00 120. 00
1, 741, 655. 00 . 109, 371. 00 82, 493. 00 127.80
, 775.00 , 762. 261,045.00 | 189,247.50 58. 50
1,593, 780. 00 5 443, 329. 10 5 5
1, 406, 850. 00 £ 319, 151. 70
5,117, 750. 00 . 2, 406, 570. 00
, 451, 575. 00 287. 3,015, 115.00
7,540, 255. 00 5 1,735, 051. 00
726, 200. 00 ; 187, 880. 00
2, 950. 00 . 1, 510. 00
4,877.50 : 3,735. 50
5,487. 50 3 2, 497. 50
2,750.00 . 391, 110. 00
4, 519. 50 3 767,571.20
2,637.50 3 393, 134. 90
3,065. 00 : 257,711.70
2,943.00 ¢ , 409,
2, 855. 00 % 1,573, 838. 90
6, 416.50 . 721,648.70
6,355, 50 ; 338,
6, 295. 00 . 1,133, 461. 70
100, 300.00 | 1,551, 150.00 |. .| 2,304,671.60 |..
........... 6,333,245 21,652, 136.50 | 2,960,331.00 1. 1,695, 365. 50 |.
........... 1, 455, 7 b 4,003, 948. 50 |¢2,583,837.50 |. 759,219.30 |.
........... 3,003,972 | 3,667,831.00 | 2,233, 448.25 |. 099.60 |.
........... 862,880 | 2,354,652.00 | 2,255,390.25 . 00
........... 19,876,762 | 1,507,855.00 | 1,386, 700.25 .80
L 12,651,731 | 2,023,315.50 | 2,524, 440.00 . 80
[ — 426,735 | 3,094,642.50 | 3,497,331.75 .20 |
........... 15, 182,646 | 4,474,628.50 | 3,994,211.50 . .90 |.
........... 25,010,912 | 5,033,617.00 | 3,822,874.25 .20 |.
........... 22,566,813 | 3,119,928.50 | 2,644, 369.25 . 00
............ 18,160,777 | 4,454,723.50 { 4,617,589.00 |. .70
........... 10,343,755 | 3,149,763.50 | 3,551,516.00 |. s .50 |,
........... 8,812,650 | 2,331,654.00 | 3,011,203.25 |.........| 1,540,102.70
35,965,924 1578, 353,848 (163, 803,831.00 |79, 488,804.75 | 271,000 (47,016, 664.10 |4, 880,219.40 | 1,282,087.20

¢ Louisiana Purchase Exposition. 7 Lewis and Clarke Exposition.
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RECAPITULATION—Continued.

MINOR COINAGE.

Calendar year.
Five cents. Three cents. Two cents.

$737, 125.00
1,545, 475.00
1,440, 00

’ 819, 750. 00

Carried forward.........cccccvecinannann. 4,543, 200. 00 748,620. 00 879, 070.00
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FROM THEIR ORGANIZATION, BY CALENDAR YEAaRs—Continued.

RECAPITULATION—Continued.

158

MINOR COINAGE.

TOTAL COINAGE.

TOTAL VALUE.

Cents. Half cents. Gold. Silver. Minor.

$10,660. 33 $712.67 $71, 485. 00 $370, 683. 80 $11, 373.00 $453, 541. 80
9, 747.00 577.40 77, 960. 00 77,118.50 10, 324. 40 165, 402. 90
8,975. 10 535.24 128, 190. 00 14, 550. 45 9,510. 34 152, 250.79
0, 797.00 |.coasiaipoitns 205, 610. 00 330, 291. 00 9,797.00 545, 698. 00
9,045. 85 60. 83 213, 285. 00 423,515. 00 9, 106. 68 645, 906. 68
28,221.75 1,057.65 317,760. 00 224, 296. 00 29,279. 40 571, 335. 40
LE I F y e 422, 570. 00 74,758. 00 13, 628. 37 510, 956. 37
34,351. 00 71.83 423,310.00 58, 343. 00 34,422.83 516, 075. 83
24,713.53 489. 50 258, 377. 50 87, 118.00 25,203. 03 370, 698. 53
,568. 38 5,276. 56 ,642. 50 100, 340. 50 12, 844. 94 371,827.94
9,411.16 4,072.32 170, 367. 50 149, 388. 50 13, 483. 48 333, 239. 48
, 480. 00 1, 780. 00 324, 505. 00 471, 319. 00 5,260. 00 801, 084. 00
7,272.21 2,380.00 437, 495. 00 597,448.75 9,652. 21 1,044, 595. 96
,090. 00 2,006. 00 284, 665. 00 , 300. 00 13, 090. 00 2, 055. 00
2,228.67 5,772. 86 169, 375. 00 707, 376. 00 8,001. 53 884, 752.53
14, 585. 00 1,075.00 501, 435. 00 638, 773. 50 15, 660. 00 1,155, 868. 50
2, 180. 25 315.70 497, 905. 00 608, 340. 00 2,495.95 1,108, 740. 95
10, 755. 00 290, 435. 00 814, 029. 50 10, 755. 00 1,115, 219.50
, 180. 00 477, 140. 00 620, 951. 50 4,180. 00 1,102, 271. 50

3,578.30 77,270.00 561, 687. 50 3,578.30 642, 535.
................... 3,175.00 17,308.00. |.: czonsnioes maosas 20, 483.00
28, 2000884 I 3o S5t At b ke b5 e S 28,575.75 28, 209. 82 56, 785. 57
B0 484000 |5 30 sl sea | beluna i3 5 L pmmedatis 607, 783. 50 39, 484. 00 647, 267. 50
31,670.00 |... 242, 940. 00 1,070, 454. 50 31,670. 00 1,345, 064. 50
26,710.00 |... ,615. 00 1, 140, 000. 00 26, 710. 00 1,425, 325.00
44,075.50 |... 1,319, 030. 00 501, 680. 70 44,075. 50 1,864, 786. 20
,890.00 |... 189, 325. 00 825, 762. 45 3, 890. 00 1,018, 977.45
-20,723.39 |... 88, 980. 00 805, 806. 50 20,723.39 915, 509. 89
72, 425. 00 895,550.00 |..:cccccrinnaansan 967, 975. 00
) 93, 200. 00 1,752, 477.00 12, 620. 00 1,858, 297. 00
3 156, 385. 00 1,564, 583. 00 14, 926. 00 1,735, 894. 09
y 3 92,245.00 2,002, 090. 00 16,344. 25 2,110, 679.25
. 131, 565. 00 2, 869, 200. 00 23,577.32 3,024, 342.32
g 140, 145. 00 1, 575, 600. 00 25, 636. 24 1,741, 381.24
g 295, 717. 50 1,994, 578. 00 16, 580. 00 2,306, 875. 50
2 643, 105. 00 2, 495, 400. 00 17,115.00 3,155, 620.00
92. 714, 270. 00 3,175, 600. 00 33,603. 60 3,923, 473.60
2 798, 435. 00 2,579, 000. 00 23,620. 00 3,401, 055. 00
2 978, 550. 00 2,759, 000. 00 28, 160. 00 3,765, 710.00
s 3,954, 270. 00 3,415, 002.00 19,151.00 7,388, 423.00
2 2,186, 175.00 3, 443, 003. 00 39, 489. 00 5,668, 667. 00
, 110. 4,135, 700. 00 3,606, 100. 00 23, 100. 00 7,764, 900. 00
A 1,148, 305. 00 2,096, 010. 00 55, 583. 00 3,299, 898. 00
g 1,809, 765. 00 2,333, 243. 40 63, 702. 00 4,206, 710. 40
5 1,376, 847. 50 2,209, 778.20 31,286. 61 3,617,912.31
A 1,675, 482. 50 1,726, 703. 00 24,627.00 3,426, 812. 50
A 1,091, 857. 50 1,132, 750. 00 15,973.67 2,240, 581.17
, 833. 1,829, 407. 50 2,332, 750. 00 23, 833. 4,185, 991. 40
5 8,108, 797. 50 3,834, 750. 00 24,283.20 11,967, 830. 70
A 5,427, 670. 00 2,235, 550. 00 23,987. 52 7,687, 207. 52
948. 3,756, 447. 50 1,873, 200. 00 38, 948. 04 5,668, 595. 50
3 4,034, 177.50 2, 558, 580. 00 41, 208. 00 6,633, 965. 54
,836. 20, 202, 325. 00 2,374, 450. 00 61, 836. 69 22,638, 611.69
3 3,775, 512. 50 2,040, 050. 00 64,157.99 5,879, 720. 49
41, 785. 00 199. 32 9,007, 761. 50 2,114, 950. 00 41, 984.32 11,164, 695. 82
44, 268. 44 199. 06 31,981, 738. 50 1,866, 100. 00 44, 467. 50 33, 892, 306. 00
98,897.07 738. 62, 614, 492. 50 774, 397. 00 99,635. 43 63, 488, 524. 93
50,630. 94 56, 846, 187. 50 999, 410. 00 50, 630. 94 57,896, 228, 44
66,411. 31 39,377, 909. 00 9,077,571.00 67,059.78 48,522, 539.78
42,361. 56 25,915, 962. 50 8,619, 270. 00 42,638.35 34,577, 870.85
15,748.29 29, 387, 968. 00 3,501, 245. 00 16, 030. 79 32,905, 243. 79
26,904. 63 36,857, 768. 50 5,142, 240. 00 27,106.78 42,027,115.28
177,834. 56 32, 214, 040. 00 5, 478, 760. 00 178,010. 46 37,870, 810. 46
246, 000. 00 22,938, 413. 50 8,495, 370. 00 246, 000. 00 31,679, 783.50
364, 000. 00 14, 780, 570. 00 3,284, 450. 00 364, 000. 00 18, 429, 020. 00
205, 660. 00 23,473, 654. 00 2,259, 390. 00 205, 660. 00 25,938, 704. 00
101, 000. 00 83,395, 530. 00 3,783, 740. 00 101, 000. 00 87,280, 270. 00
280, 750. 00 |. 20, 875, 997. 50 1,252, 516. 50 280, 750. 00 22, 409, 264. 00
498, 400. 00 22, 445, 482.00 809, 267. 80 498, 400. 00 23,753, 149. 80
529,737, 14 20,081, 415. 00 609,917. 10 926, 687. 14 21,618, 019. 24
354,292. 86 |. 28,295, 107. 50 691, 005. 00 968, 552. 86 29,954, 665. 36
98,265. 00 |. 31, 435, 945. 00 982, 409. 25 1,042, 960. 00 33,461, 314.25
98,210. 00 |. 23, 828, 625. 00 908, 876. 25 1,819, 910. 00 26,557, 411.25
102, 665. 00 |. 19,371, 387. 50 1,074, 343. 00 1,697, 150. 00 22,142, 880. 50
64, 200. 00 17, 582, 987. 50 1,266, 143. 00 963, 000. 00 19, 812, 130. 50
4,680,577. 44 39,926.11 |  729,047,572.50 136, 478, 368. 40 10, 891, 393. 55 876,417,334, 45
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* RECAPITULATION-—Continued.

Calendar year.

MINOR COINAGE.

Five cents.

Three cents.

Two cents.

$4, 543, 200. 00
240, 300. 00
28, 050. 00

1,148, 471.05
563, 697. 10
73,824. 50
166, 514. 50
763, 182. 60
536, 024. 15
794, 068. 05
812, 963. 60
841,717.50

584,982. 10 |. .

1,362,799.75 |..

1,324,010.65

1,574, 028.95 |..

1, 400, 336. 25

1,070,249.20 |.

24,175,788.15

941,349.48

912, 020. 00
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FROM THEIR ORGANIZATION, BY CALENDAR YEars—Continued.

RECAPITULATION—Continued.

MINOR COINAGE. TOTAL COINAGE.
— i TOTAL VALUE.

Cents. Half cents. Gold. Silver. Minor.
$4,680,577. 44 $39,926.11 | $729,047,572.50 | $136,478,368.40 $10, 891, 393. 55 $876,417,334. 45
52, 750. 00 23,198, 787. 50 1,378, 255. 50 350,325.00 24,927, 368. 00
39, 295. 00 21, , 685. 00 3, 104, 038. 30 , 890. 00 24,236,613.30
40, 420. 21,812, 645. 00 2,504, 488. 50 369, 380. 00 24,686, 513. 50
116, 765. 00 57,022, 747.50 4,024,747.60 379, 455.00 61, 426, 950. 10
141, 875. 00 35, 254, 630. 00 6, 851, 976. 70 342, 475.00 42, 448, 881.70
135, 280. 32,951, 940. 00 15,347, 893.00 246, 970. 00 48, 546, 803. 00
79, 440. 00 46,579, 452. 50 24,503, 307. 50 210, 800. 00 71,293, 560. 00
8, 525,00 43,999, 864. 00 28,393, 045. 50 8,525.00 72,401, 434. 50
57,998, 50 49, 786, 052. 00 28, 518, 850. 00 58, 186. 50 78, 363, 088. 50
162, 312. 00 39, 080, 080. 00 27, 569, 776.00 165, 003. 00 66, 814, 859. 00
389, 649. 55 62, 308, 279. 00 27,411,693.75 391, 395.95 90,111, 368. 70
392,115.75 96, 850, 890. 00 27,940, 163. 756 428, 151.75 125,219, 205. 50
385, 811.00 65, 887, 685.00 27,973, 132. 00 960, 400. 00 94,821, 217.00
455, 981. 09 29, 241, 990. 00 29, 246, 968. 45 1,604, 770. 41 60,093, 728.86
232,617. 42 23,991, 756. 50 28, 534, 866. 15 796, 483.78 53,323, 106. 43
117, 653. 84 27,773, 012. 50 28,962, 176. 20 191, 622. 04 56, 926, 810. 74
176, 542. 90 28,945, 542. 00 32,086, 709. 90 343, 186. 10 61,375, 438.00
452, 264. 83 23,972, 383.00 35, 191, 081. 40 1,215, 686. 26 60, 379, 150. 66
374,944. 14 31,380, 808. 00 33,025, 606. 45 912, 200. 78 65,318, 815. 23
488,693.61 21, 413, 931. 00 , 496, 683. 15 1,283, 408. 49 58, 194, 022. 64
571,828. 54 20, 467, 182. 50 39,202, 908. 20 1,384, 792. 14 61,054, 882.84
470, 723. 50 29, 222, 005. 00 27, 518, 856. 60 1,312, 441.00 58,053, 302. 60
376, 498. 32 34,787,222.50 12,641, 078.00 961, 480. 42 48, 389, 780, 92
466, 421. 95 , 997, 020. 00 8,802, 797.30 1,134, 931.70 66,934, 749. 00
167,521. 32 79, 546, 160. 00 9, 200, 350. 85 438,177.92 89, 184, 688, 77
383, 436. 36 59,616, 357. 50 5,698, 010.25 882, 430. 56 66, 196, 798. 31
390,572.93 47,053, 060. 00 23,089, 899. 05 832,718.93 70,975, 677.98

,663. 30 76,028, 485.00 18, 487,297.30 1,526, 100.05 , 041, 882,
408, 230. 79 77,985, 757. 50 23,034, 033. 45 1,124, 835, 14 102, 144, 626. 09
,000. 3 111,344, 220.00 26,061, 519. 90 1,837, 451. 86 139, 243, 191.76
668, 337. 64 , 272, 942. 50 36,345, 321. 45 2,031, 137. 39 137,649, 401.34
796,111.43 101, 735, 187. 50 30, 838, 460. 75 2,120, 122. 08 134,693, 770.33
873, 767.22 47,184,932, 50 30,028, 167.20 2, 447, 796. 17 | 79, 660, 895. 87
850, 944. 93 43, 683, 970. 50 19, 874, 440.00 2,251,281.18 65, 809, 691. 68
613, 280.15 , 402, 428. 00 15,695, 609. 95 1,683, 529. 250, 781, 567. 30
17,149,850.76 | 39,926.11 | 2,629, 859, 664.00 911,062, 378.45 43,218,934.50 : 3,584, 140,976.95
i
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No. 26.—MONETARY STATISTICS OF FOREIGN COUNTRIES.

This Bureau is indebted to the various representatives of the United States Government,
who derived their information from official sources, for the data representing the countries
preceding their names.

Argentina, Mr. A. M. Beaupré, envoy extraordinary and minister plenipotentiary; Aus-
tria, Mr. Bellamy Storer, ambassador extraordinary and minister plenipotentiary; Braail,
Mr. D. E. Thompson, envoy extraordinary and mimsteli(ﬁlenipotentiary; Canada, Mr. E. N.
Gunsaulus, consul at Toronto; China, Mr. W. W. Rockhill, envoy extraordinary and min-
ister plenipotentiary; Colombia, Mr. Alban G. Snyder, secretary of legation; Costa Rica,
Mr. JI(:hn 8 Caldwell, consul at San José; Denmark, Mr. L. S. Swenson, envoy extraordi-
nary and minister plenipotentiary; Dutch Guiana, Mr. George H. Moulton, consul; Ecua-
dor, Mr. A. J. Sampson, envoy extraordinary and minister plem'ﬁotentiary; France, Mr.
Horace Porter, ambassador and ﬁlenipotentiarg; Germany, Mr. H. Percival Dodge, secre-
tary; Great Britain, Mr. Joseph H. Choate, ambassador extraordinary and plenipotentiary;
Greece, Mr. John B. Jackson, envoy extraordinary and minister plenipotentiary; Haiti,
Mr. W. F. Powell, envoy extraordinary and minister plenipotentiary; India, Mr. R. F.
Patterson, consul-general, Calcutta; Italy, Mr. Henry White, ambassador extraordinary
and plenipotentiary; Japan, Mr. L. C. Griscom, envoy extraordinary and minister plenipo-
tentiary; Mexico, Mr. Powell Clayton, ambassador extraordinary and plenipotentiary;
New Zealand, Mr. Frank Dillingham, consul-general at Auckland; Nicarauga, ﬁ Chester
Donaldson, consul, Managua; Norway, Mr. W. W. Thomas, envoy extraordinary and min-
ister plenipotentiary; Persia, Mr. Richmond Pearson, envoy extraordinary and minister
plenipotentiary; Peru, Mr. Irving B. Dudley, envoy extraordinary and minister plenipo-
tentiary; Portugal, Mr. Charles P. Bryan, envoy extraordinary and minister plenipotentiary;
Queensland, Mr. W. J. Weatherill, consular agent, Brisbane; Russia, Mr. George von L.
Meyer, ambassador extraordinary and plenipotentiary; Servia, Mr. John B. Jackson, envoy
extraordinary and minister plenipotentiary at Athens; Siam, Mr. Montgomery Schuyler, jr.,
secretary ofrﬁ;gation; Straits Settlements, Mr. O. F. Williams, consul-general at Singapore;
Sweden, Mr. W. W. Thomas, envoy extraordinary and minister plenipotentiary; Switzer-
land, Mr. David J. Hill, envoy extraordinary and minister plenipotentiary; Spain, Mr.
Wililam N. Collier, envoy extraordinary and minister plenipotentiary; South Africa, Mr.
W. R. Bingham, consul-general at Cape Town; South Australia, ﬁ A. P. Merrill, vice
consul-general at Melbourne; Tasmania, Mr. A. G. Webster, consul at Hobart; Victoria,
Mr. A. P. Merrill, vice consul-general at Melbourne. :

ARGENTINA.
Answers to interrogatories, 190}.

(1) Gold coined: None. No recoinage. Foreign coin melted for the manufacture of
medals, gold, 1,498 grams, resulting 1,378.067 %x"ams pure gold.

(2) Silver coined: None. No recoinage. Foreign coin melted, silver, 64,000 grams,
resulting 57,600 grams pure silver.

(3) No coinage executed for other Governments.

(4 and 5) Fine gold and fine silver used in industrial arts: Unknown.

(6) Imports and exports of gold during 1904:

Country. Imports. Exports.
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(7) Imports and exports of silver during 1904:

Country. Imports. | Exports.

(8) Import of United States gold coin during 1904: No answer received.

(9) No United States gold coin deposited at mint and melted during 1904.

(10, 11, 12, and 13) The chief of the division of mines, geology, and hydrology of the
ministry of agriculture, Sefior E. Hermitte, writes me that he is unfortunately unable to
reply to these questions because of lack of data, there being no organized bureau of mining
statistics.

(14 and 15) Apé)roximate stock of gold and silver coin and bullion in the country at the

close of the calendar year 1904:

In the Banco de la Nacion Argentina . .......coveiineniiiearnonaceneceocecnecanaananann $21,787,323.90

In the Caja de Converslon. ... covisimnsmiuamansmss s s seswnsssssms vas sy s soe s 50,341,638. 81
1) U 72,128,962, 71

In the banking institutions of the country, unknown.

Silver coin is unknown here. :

(16 to 19) The paper money in circulation amounted, on December 31, 1904, to
$401,587,991 .50, distributed as follows:

With gold guaranty at the rate of 44 centavos gold per peso paper.........cc.cecuean.n $114,409,417.00
Without metallic BUATANLY . .. c: svsvimssssassnmsiasisn dsienevsimivens Sovsanin s sasavns s 286, 128, 040. 00
Small Notes sz« snvs. ot sevsins 48845 58 S 5H S8 ST EEIUE I3 S VIR SRS HE SR B E R R m B S b 1,050, 534. 50
Total . 401,587,991.50
Nickel coin in eirculation... 5,445,790

. 647,201.34

(20) The currency of the country is paper, convertible at the rate of 44 centavos gold per
peso paper; nickel in small denominations (5, 10, and 20 centavos), and gold in two denomi-
nations ($24 and $5), of which the smaller is practically out of circulation. It may be safely
stated that 75 per cent of the gold coin of the country is in the Caja de Conversion.

(21) Gold is worth $2.2727 paper, or at a premium of 127.27 per cent maintained by law.

(22) No laws were passed during 1904 affecting the currency. :

(23) I transmit unger separate cover a copy of the “Memoria presentada al Honorable
Congreso por el Ministro de Agricultura, Dr. %Venceslao Escalante, 1903-4,” in three vol-
umes, and a copy of an “Informe sobre Maquinas Perforadoras,” kindly furnished by
Sefior Hermitte.

Copper coin in circulation.. .

From the Journal of Commerce and Commercial Bulletin, New York, May 9, 1905.]

ARGENTINA TO HAVE A NEW CURRENCY SYSTEM—PAPER DOLLAR TO BE REPLACED BY
‘ ARGENTINOS "’ BASED ON FRANC SYSTEM-—CONVERSION OR UNIFICATION OF ALL THE
EXTERNAL DEBTS OF ARGENTINA ALSO DECIDED UPON, THE RATE OF INTEREST BEING*
THE ONLY QUESTION NOT SETTLED—FRENCH COMMERCIAL ACTIVITY.

London, April 30.—According to mail advices from Buenos Ayres to the Times, immedi-
ately after Congress opens there this month the actual paper dollar, or * peso nacional,” will
be replaced by law in ‘‘Argentinos” based on the franc system. The conversion or unifica~
tion of all the external debts of Argentina is also absolutely decided, the only question not
settled being the rate of interest; 5 1per cent, as first proposed, is at present considered too
high, in view of the low rates actually ruling all over the monetary world.

Large invoices of effective gold have been arriving at Buenos Ayres from the United
States. This gold is in part payment for the shipments of wool to the United States, which
have this year assumed extraordinary importance, and goes to increase the metallic stock
in the conversion office, which is now $69,000,000. This large quantity of unproductive
money sccumulated in the vaults of the conversion office is causing the Government anxiety,
and in financial circles it is asserted that the minister of finance intends to move part of it to
England, where it could be useful for some financial purposes without diminishing the secu-
rity for the paper money issued against it.
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News from the southern region of the Republic could not be more favorable. The late
desert Patagonia lands, recently converted to agricultural and pastoral purposes, are
reported to be specially adapted to them and to be giving splendid results. Cattle thrive
there and wheat sown last season is at present giving good yields. The shipping movement
increases daily, and new steamers are constantly put on that route to assist in transporting
the products and to take there new settlers.

The large percentage of cows slaughtered, especially in the province of Buenos Ayres, is
endangering the future of the pastoral industry, and forms again the object of comments in
rural circles. The ministry of agriculture is studying a project intended to put a limit to it,

robably by establishing a new tax. In certain places, according to the official statistics
or the last three months, this percentage of cows killed rose above 85 per cent.

A regular fortnightly traffic of live sheep has been established of late with Antwerp.
Each steamer carries on deck a consignment of between 1,000 and 1,200 wethers, and, accord-
ing to telegrams received, the first two consignments arrived in perfect condition and real-
ized profitable prices. The shippers intend to extend their business to other ports of the
Continent.

After many somewhat diverse opinions by journals and grain experts about the prob-
able output of the crops for the present year, the syndical chamber of the Commercial Pro-
duce Bourse seems to have struck a fair mean in their report, read yesterday at the annual
assembly, by giving as estimates for exportable surplus 2,500,000 tons of wheat, 1,800,000
to 2,000,000 tons of corn, and 600,000 tons of linseed.

French capitalists, imitating the Germans who have of late introduced large sums into
Argentina, are turning in this direction, and one of their recent moves has been the acquisi-
tion of a concession for a railway between Bahia Blanca and Rosario. In the meantime the
negotiations for a commercial treaty favoring the introduction of French wines into Argen-
tina and that of Argentine live stock into France, in reciprocity, are, according to latest
advices from Paris, progressing favorably.

Building in Argentina has of late taken great strides, notwithstanding the increase of
wages caused by the continuous strides and the high prices of materials. There is hardly
a block in the center of the city where two or three ol(g buildings are not being pulled down
to be replaced by “mansions,” or are transformed according to the new system of modern
architecture into shops with big glass show windows. The extension of electric tramways
in all directions to the suburbs has given life to entire districts, where new houses and cot-
tages are rapidly springing up. Nevertheless rents are not diminishing, the population
being constantly on the increase, as about two-thirds of the new immigrants arriving from
Europe, averaging at present 10,000 monthly, fix their abode in Buenos Ayres and refuse to
go elsewhere in the interior of the Republic.

AUSTRIA-HUNGARY.
AUSTRIA.
Answers to interrogatories, 1904.

(1) The following gold coins were struck at the imperial mint at Vienna in the year 1904:

Denomination. Pieces. Value.

Crowns.
20-crown pieces e 494,356 9,887,120.00
Quadruple ducats. 95, 506 4,317,115.36
Single ducats 538,334 6,077,790. 86
111 7, [ — . 1,128,286 |  20,282,026.22

For this coinage were used in addition to gold bars: Domestic gold coin, 957.7265 kilo-
grams raw,, equaling 906.7242 kilograms fine; foreign gold coin, 744.7589 kilograms raw,
equaling 674.9044 kilograms fine.

(2) The number of silver pieces coined in 1904 at the imperial mint at Vienna was: One-
crown pieces, 993,000, equaling 993,000 crowns; Levant dollars,e 449,900, equaling 10,522.711
kilograms fine silver.

For this coinage of silver were used besides silver bars: Domestic silver coins, 573,789
kilograms raw, equaling 458,757 kilograms fine; foreign silver coins, 617,685 kilograms raw,
equaling 395,954 kilograms fine.

:l The value of the Levant dollars is not given, as they are trade coins and as such haveno standard
value.
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+  All the coinage of 1904 was executed by the imperial mint at Vienna.

(3) In the year 1904 the imperial mint at Vienna struck coins for the Governments of
Liechtenstein, Servia, and Egypt, as follows:

(a) For Liechtenstein, 15,003 5-crown pieces of silver .900 fine, and 75,009 l-crown
pieces of silver .835 fine.

(b) For Servia, 200,004 5-dinar pieces of silver .900 fine, and 8,000,056 5-para pieces of
copper-nickel.

(c) For Egypt, 2,500,050 1-piaster pieces, 6,000,050 5-ochre-el-guerche pieces, 1,500,050
2-ochre-el-guerche pieces, 1,500,050 1-ochre-el-guerche pieces, 1,600,050 }-ochre-el-guerche
pieces, 1,200,050 }-ochre-el-guerche pieces, of copper-nickel. 3

(4) The articles of gold and silver brought to the stamping office in the year 1904, to
stamped, showed the domestic consumption of precious metals to have been as follows:

(a) GOLD.
At the avera;
Description. Gross weight. stanggsrd o] In fine gold.
1903.
Kilograms. Kilograms.
Domestic gold anticles. .. ... .. .. ... . ..ie.aoo. 5,402.937 . 581052 3,141.916
Domestic double (plated) ware...._ . .._................ That is the amount of gold 2. 805

placed upon them at the
rate of 2.5 per cent of the
total weight of 112.190 kilo-

[ aIms.
Domestic Wire: ..civvasms s svsmssssnissessanssn s e Tﬂt is the amount of gold 27,948
placed upon it at a rate of
1.695 per cent of the total
weight of 1,648.853 kilo-
grams.

g o 7 4 T RS DT —————————— 3,172.669

No data are on hand as yet regarding the fine gold consumed during the year 1904 for
other industrial uses (especially in gilding by fire and galvanism).
In the last three years this consumption of fine gold was as follows:

Kilograms.
1) SRR 343.376
DO s srrsanumsssasrissmssasirsssrovar S5eierS:sss ¥51SHReTsar 81058 S5 17177535057 SRS 1TSS 6. S84 418.522
MO0 smvmmrsa ot s SSRGS EFEHS EYCASORTSHSRE SSRGS VSBT3 NS BRSBTS 423.610

According to the average of these three years we mz}y assume this consumption of gold
during 1904 to have been 395.169 kilograms of fine gold.

(b) SILVER.

. At the avera,
Description. - Gross weighh statigg;d of Fine silver.
Kilograms. Kilograms.
Domestic articlesof silver_. ... ... ... ..o 60, 402. 810 . 797089 48,146. 415
DomestiCWIre c..ouveneomsanssss sonuisEss e SuasaRsey 2,186.947 .990 2,165.078
)7 ) DD AP RO 50,311. 493

No data are on hand as yet regarding the use of silver during the year 1904 for other
industrial purposes; according to the average of the last three years (fine silver), viz:

Kilograms.
190Lurzns s gramsvas e syepes SEaEE T SPEE SURPES SFSETEETE SRR PR e 8,453. 797
1902 s srvsmyns: spovaarv R ATIISS ORI SUCRR R S DD S S SRS 11,250. 113
L g ey rebonen s 1o e 8 0 BB G5 SRR SR ERERVES 11,133. 536

llWe may assume the same during the year 1904 to have been 10,279.149 kilograms of fine
silver.

Besides this there must also be taken into consideration the silver used for alloying
domestic gold articles, at an average of 10 per cent of the gross weight of the gold articles,
i. e., 540.294 kilograms of fine silver. s

(5) According to former experiences it may be assumed that of the amount of precious
metals used for industrial purposes during the year 1904 27 per cent of articles of gold
and 15 per cent. of articles of silver were manufactured from old material. Therefore,
th(lege were used in 1904 2,316.048 kilograms fine new gold and 856.621 kilograms fine old
gold.
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We may assume that the total weight of the new gold (2,316.048 kilograms) was derived
from coins melted down.

(b) Silver, 43,224.019 kilograms fine new silver and 7,627.768 kilograms fine old silver.

The use of silver coins is constantly decreasing, and amounted in the year 1904 to not
quite one-half per cent of the total consumption.

(6) In the year 1904 the imports of gold into the Austro-Hungarian customs district
were as follows: (a) Coins, 23.823 kilograms raw, at a value of 64,043,910 crowns; () in
bars, raw and broken, 21.061 kilograms raw, at a value of 62,701,551 crowns; (¢) gold
chéFE, 600 kilograms raw, at a value of 900 crowns; total, 126,746,361 crowns.

eso amounts of gold were imported from the following countries:

{In erude kilograms.]

& Crude bars Gold
Country from whence imported. Coins. |and bll;i)ken
gold.

Bulgaria

Total | 23,823 21,061 600

The exports of gold out of the Austro-Hungarian customs district during the year 1904
were as follows: (a) Coins, 21.154 kilograms raw, at a value of 57,757,738 crowns; () crude
bars and broken gold, .315 kilograms raw, at a value of 125,080 crowns; (¢) gold sweeps,
193.200 kilograms raw, at a value of 1,796,760 crowns; (d) ores, 64.100 kilograms raw,
at a value of 22,435 crowns; total, 59,702,013 crowns.

These amounts were exported to the following countries:

[In crude kilograms.]

Crude bars Gold

Country to which exported. Coins. |and broken Ores.
gold. sweeps
e
(€153 ¢4 F:3 0 )2 - 11,680
Switzerland. 46
Italy..... 2,115
France... 604 |.
England 88 |.
Russia. .. 105 |.
2207050 4F: o1 - N 411
Servia. ... ..ceieiiiiiiiiiananns 4
Turkey 555 |.
Hamburg 38 .
Bramen.. 3 |.
Belgium. . 21 |.
Netherlands 31..
Sweden........... sk 1
Montenegro. .. 41
S 170 |.
British India é .
sig....... 3
Egypt...... 5,261 |.
United States of America 3
ATNBICH «ovs wvsuinmmape g ses e SR S T R e 1

TOLAY ey 208 455 50 m bomim o o 0.5, 60 5.0 6 SR S VTS S 21,154 315 193,200 64,100

The above values of the imports and exports are those fixed by the permanent imperial
commission for the valuation of merchandise.

(7) The imports of silver into the Austro-Hungarian customs district during the year
1904 were as follows: (@) Coins, 25,840 kilograms crude, at a value of 1,856,040 crowns;
(b) crude bars and broken silver, 36,680 kilograms crade, at a value of 3,182,138 crowns;
(c) silver sweeps, 1,700 kilograms crude, at & value of 2,550 crowns; total, 5,040,728 crowns,

Imports by countries were as follows;
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[In crude kilograms.]

Crude bars Silver
Country from whence imported. Coins. |and broken| V€
3 silver. sweeDs:
L0253 118 1 PR 3,380
Switzerland 30

1y e 1,380
.................... 460

8 20

40

Roumania .. covscamsvnsasssivimnssssnvese sosssuesbonivaassassiaagd s 210
SETVIA,. . ..o 00 vatnsns o ey S LT ST LS SR TR S S SR o 19,630
D 500
Belgium. . e 50
Netherlands. ... ..o i 70
BURIZAIR - vciomsin cosmrmmiamssmsmmmimimisssrmeons wovietese s SRS SHRERISI AT SN IRINESHTS = 70
TOLBL s vumve s s s wm s sy we & B SR SRR & 25,840

The exports of silver out of the Austro-Hungarian customs district during the year
1904 were as follows: (a) Coins, 37,990 kilograms crude, at a value of 2,634,198 crowns;
(b) crude bars and broken silver, 4,390 kilograms crude, at a value of 430,262 crowns;
(c) silver sweeps, 37,300 kilograms crude, at a value of 35,435 crowns; (d) ores, 30,900
kilograms crude, at a value of 139,050 crowns; total, 3,238,945 crowns.

Exports by countries were as follows:

[In crude kilograms.}

Crude in Silver
Country to which exported. Coins. bars and | L
broken. CEPSs
(8153 v (1:1 1R 7 i s, SRS SR 10,920 170 37,300
230 2,680 '.........
330 Lol R,
4,9%0 0. | I R
31O fvwnns swreven [peansemsmas
B o ses smmeen [ serssnes
60 110 "occvvenwns
16,090 |.oooioion... ey
940 1,110 feieenen..
170 I
e |
10 e A
100 voes cvmones |essvsvu =
W oo sonuvsmveiurorapsss &
BUIEATIA .- .55 6w £ T 55 B SR T S o e B S R R | 300 |.eoennnn..
British Indla. ... 0000 0000l I 1,220 .. ... | S
B OF 0% 1 7 2,600 ...l i
TRORAT ccirosssnuinmmissmamemsmmmssssssmsermssisiesntsssings S1s(E1835mR NIRRT gt iets 37,990‘ 4,390 37,300
! |

There were also exported 30,900 kilograms ores to the German Empire

The above values of the imports and exports are those fixed by the permanent imperial
commission for the valuation of merchandise.

(8) No gold coins were imported from the United States of America during the year 1904.

(9) There were redeemed and melted down by the imperial mint in Vienna during the
year 1904 gold coins of the United States, viz: Eagles, weighing 46.8382 kilograms raw,
equaling 42.1543 kilograms fine.

(10 to 13) During the year 1904 there were produced (from mines and smelting houses
of the country) the following quantities of gold and silver:

Metals.

Description. Fine gold. Fine silver.

- Weight. | Value. Weight. | Value.

Kilograms. Crowns. Kilograms. Crowns.

58.4117 | 186,583 1.0
12.8944 42,021 3,476,427 308, 200
14. 4828 | 43,447 | 39,015.750 | 3,597,800

|
85. 7889 i 272,051 42,402.177 ‘ 3,906, 140

12600—05——11
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The gold was obtained from antimonites, copper, sulphurous and arsenical pyrites, and
copper by-products containing gold.

The silver from copper ores and copper by-products, red silver ore, lead and dry silver
ores containing silver, but especially from blast-furnace lead containing silver.

(14) Approximate stock of gold coin and bullion in the country at the close of the cal-
endar year 1904: At the end of December, 1904, there were deposited at the Austro-Hun-
garian Bank 1,153,015,782.82 crowns in gold coins of the ‘‘Kronenwihrung;” in gold bars,
in foreign and trade coins, 1 kilogram fine, taken at 3,278 crowns.

At the Imperial Government treasuries and offices were depoSited at the end of Decem-
ber, 1904, 12,221 674.36 crowns in gold coins.

The petual amount of gold coins at the end of December, 1904, not including the deposits
at the Royal Hungarian Government’s treasuries, was, therefore, 1,165,237,457.18 crowns.

The remaining gold coins and bars in the kingdoms and provinces represented in the
‘‘Reichsrat”’ is estimated to be about 230,000,000 crowns.

(15) The amount of silver coins, i. e., 1-florin pieces, in the Austro-Hungarian Monarchy
is about 336,000,000 crowns.

Of this amount there were deposited, at the close of 1904, at—

Crowns.
The Austro-Hungarian Bank (head office at Vienna and Austrian branch offices)......... 253,428,270
The Imperial Government treasuries and offices. .. ..o c.ooiiiiin i iiiii i ciiinanaranaans 2,983,042
A 256,411,312

Of 5-crown pieces, of which there were coined 44,800,000 crowns for the account of the
Austrian Government, there were on hand December 31, 1904, of both Austrian and Hun-
garian coinage:

Crowns.
.. 1,944,320

At the Austro-Hungarian Bank (head office at Vienna and Austrian branch offices) .
.. 1,563,185

At the Imperial Government treasuries and offices......... R

At the end of December, 1904, there had been coined for the account of the Austrian
administration of the public revenues 1-crown pieces to the value of 136,633,000 crowns:

At the end of December, 1904, there were-on hand 1-crown pieces of both Austrian and
Hungarian coinage:

Crowns.

At the Austro-Hungarian Bank (head office at Vienna and Austrian branch offices)....... 20,044, 385
At the Imperial Government treasuries and offices......_ ... .. ... .o il 22,137,356
0 42,181,741

(16 and 18) The amount of Government notes still in circulation at the end of December,
1904, was 2,741,240 crowns, which amount is still to be redeemed, jointly, in both parts of
the Monarchy.. .

The amount of Government notes, viz, 2,741,240 crowns, which was still in circulation
at the end of December, 1904, was fully covered by gold deposited in the vaults of the
imperial Austrian and the royal Hungarian financial admimstrations, and specially set
aside for the redemption of these notes.

(17and 19) Up to the close of 1904 the Austro-Hungarian Bank had issued bank notes to
the amount of 1,751,301,080 crowns.

The cash deposits in the Austro-Hungarian Bank on December 31, 1904, were as follows:

Crowns.
Goldcoin and bars... ......ocvviiiiininnn. 1,153,015, 782. 82
Bills of exchange payable <% 60, 000, 000.
Silver coins 294, 544, 510. 35

The note issue of the Austro-Hungarian Bank in excess of the cash reserve, amounting to
243,740,786.83 crowns, was covered by discount and bills of exchange.

(20) The money actually in circulation consists of gold 20 and 10 crown pieces, of current,
silver coins of the Austrian standard (i. e., 1-florin pieces); of fractional coins of the crown
standard (i. e., silver coins of 1 and 5 crowns; of nickel coins of 10 and 20 hellers, and of
bronze coins of 1 and 2 hellers), and of notes of the Austrian and crown standards.

The Austro-Hungarian Bank had put into circulation by the end of December, 1904,
coins amounting to 210,382,010 crowns, exclusive of coins retired.

(21) The rates of exchange on London, Berlin, and Paris (for sight drafts) at the Vienna
exchange, during the calendar year 1904, were as follows:
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Maximum, Minimum.
City. Average.
Month. Crowns. Month. Crowns.
Crowns.
London (for £10) .. ............... 239. 599 240.45 | October...... 239. 125
Berlin gfor 100 reichsmarks)...... 117.321 117.65 | February..... 116.925
Paris (for 100 francs) ............. 95.211 95.55 | August... 94.875

By comparing the average medium of the above given average rates per 150.710 crowns,
and the average medium of the quotations in question per 150.987 crowns, there results in
favor of domestic coins during 1904 a margin of 0.1834596 ]per cent.

(22) No laws or decrees regarding the striking or circulation of coins and notes were
passed in the year 1904.

(23) No publications concerning coining or hall-marking were published in 1904.

Hungary.

Answers to interrogatories, 1904.

(1) Gold coinage: There were coined in the year 1904, 572,085 20-crown pieces, of the
value of 11,441,700 crowns; 1,530,705 10-crown pieces, of the value of 15,307,050 crowns;
total, 26,748,750 crowns.

For this coinage were used:

Kilograms.
Fine gold remaining from 188t YeaT .. .. .. ioieiiiiiiiiiiiitiiiiaiitaeei e i 1,072.91615
Fine gold of home production..... .. FO , 908. 65499
Fine gold of forelgn gold bars.......... s einass s sse 5,024.07290
Fine gold of gold coins of the United States of America 1,91035

There was no recoinage.

(2) No silver coins of the “ Kronenwihrung’ were struck in the year 1904, nor was there
any recoinage, but 18.5 kilograms (fine silver) old silver coins were withdrawn from circu-
lation and melted down. ;

(3) For the Servian Government were coined:

Denomination. Number. Value.
. ) Dinars.
2-dinar silver coins....... 387,180 744,360. 00

1-dinar silver coin.... 993,642 993, 642.00
~dinar silver coins... 1, 1,400,031 700,015. 50
PAra Dronze CoiNd. . ...cenmienem i 12, 500,086 250,800. 20

For this purpose there were used 8,017.81 kilograms fine silver, derived from Servian
silver coins of the value of 1,950,740 dinars, which had been withdrawn from circulation,
and in addition 2,000 kilograms of silver belonging to the mint.

(4 and 5) No detailed data are available relative to gold and silver used for industrial
Furposes. There were presented in the year 1904 at the royal Hungarian stamping office
or the purpose of being officially stamped:

Domestic goods— Kilograms.
GOIA WAL, - . ettt ittt e et ctamaseesnassaacaccaaranamaaonasaasanamnnarannnn
Silverware .........
Gilt wire ....,......

& Siilver v&re ...............................................................................

oreign goods—
Mﬁeuweous gold ware. ..
Miscellaneous silverware

+ Gold watches............
Silver watches......
Gilt wire

f0.4%17i kilogram of fine gold and 19.373 kilograms of fine silver were used for the coinage
of medals.

(6, 7, and 8) T show in detail the imports and exports of gold and silver, a separate
report, which has been prepared by the mgal Hungarian statistical department, is inclosed
herewith. In this connection it should be stated that the quantity of silver imported
from and exported to Servia, referred to under section 3, is not contained in this report.
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ImMPORTS AND EXPORTS OF GOLD AND SILVER INTO AND FROM HUNGARY IN THE YEAR 1904.

{Royal Hungarian bureau of statistics, Budapest, March 31, 1905.]

Imports. .

Exports.
Article. Country. Iy q 0o v )
per, alue per]| ¢
kilogram.‘ Weight. } Value. Kilogram. Weight. | Value.
Crowns. ‘Kilograms' Crowns. | Crowns. |[Kilograms., Crouns
Rawgold............ Austria....... 2,950 ¢ 3,282 1 9,681,900 104
Bosnia........ 2,950 ........... s
Germany..... 2,950 | 129 380,550
Italy......... 2,950 1 151 445,450
France........ 2,950 1! 2,950
Roumania.... 2,050 ision snvvoonn o e s
Total...|.......... {3,563 | 10,510,850
Oldgold............. Austria. .. 1,400 1 1,400
Germany..... 1,400 3 4,200 d
Total...l ... 4! 5,600 |.......... 9 | 126,000
Gold coins..._..... ..| Austria_...... 2,75 2,168 | 5,962,000 2,710 1,627 | 4,409,170
i Bosnia. .. 2,700 is swvauos yolon cvspevsss 2,710 38 102,980
Germany . 2,750 134 368, 500 2,710 11 29,810
Italy......... 2,750 5 | 13,750 L R
France.... 2,750 5,678 15,614,500 2,710 45 121,950
England_..... 2,750 1, 2,750 2,710 .o
Roumania.... 2,750 6 16,500 2,710 21 56,910
Servia........ 2,750 12 33,000 2,710 10 27,100
Bulgaria...... 2,750 21 57,550 2,710 61| 165,310
Totales:|x cummes o 8,025 22,068,550 |.......... 1,813 i 4,913,230
Gold and silver | Germany.....|e.........li......... [T 217 4,900 | 1,063,300
scrapings. ! |
Raw silver.......... AUSETIB . oo vt fe e et I 80 | 13,100 | 1,048,000
Bosnia....... 83.40 1 (X [ S——— | E——— | —
Germany..... 83.40 10 | L e
Bulgaria._...| 83.40 1 83 | ves [vosnes.n i e
Total...|.......... 12 1,000 | ......... 13,100 | 1,048,000
Old silver . .......... AUSETIR . o] ! 62.5 100 6,250
Silver coins.......... Austria....... 75 7,200 540,000 120 44,000 , 5,280,000
= Bosnia ....... ! LA S — 120 100 ! 12,000
Germany.. ... 75 100 7,500 120 | [
Total....l.......... 7,300 | 547,500 | ... 44,100 | 5,202,000
Gold and silver | Austria....... 1.40 13 19 ‘l 6 4,200 25, 200
scrapings. 1
Germany..... 1 (1) 1) [REURRRO S—— | 2.90 43,800 127,020
Italy.oue caee 1) ) PRRR——) ———— 6 100 600
Russia . ...... 1.40 6 8 R R ER s
Total...|......... 10 27 \ .......... } 48,100 | 152,820

(9) The royal Hungarian mint received from the United States gold coins weighing 2.12
kilograms (20-dollar pieces), which were melted down.
(10, 11, 12, and 13) The output from the Hungarian mines during the year 1904 was
3,172.968 kilograms fine gold, at a value of 10,407,318.64 crowns,and 19,457.954 kilograms
fine silver, at a value of 1,790,061.77 crowns (a kilogram fine gold being valued at 3,280
crowns and a kilogram fine silver at 92 crowns).
The domestic refineries treat only such material as is produced in Hungarian mines.
Therefore, the quantities of gold and silver produced by them coincides with the mine

product.

(14 and 15) Approximate stock gold and silver, coin and bullion, in the couniry at close
of calendar year 1904: At the end of the year 1904 there were on hand at the royal Hun-
garian mint at Koérméczbanya 3,267.942 kilograms fine gold and 4,854.312 kilograms fine

silver.

At the Government treasuries there were on hand at the end of 1904: Gold coins, 6,642,000
crowns; approximate amount in circulation, 90,000,000 crowns.
The metallic deposits of the Austro-Hungarian Bank, chartered in both States of the
monarchy, consisted, at the end of the year 1904, of gold to the value of 1,153,000,000
crowns and of silver and coins of the value of 294,000,000 crowns, which metallic deposits
serve to cover the bank notes in circulation.
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(16 and 18) All Government notes are now being retired. At the end of 1904 there
remained to be redeemed Government notes to the value of 2,741,240 crowns.

(17 and 19) 1,751,000,000 crowns in bank notes issued by the Austro-Hungarian Bank
were in circulation at the end of 1904.

In the vaults of the Austro-Hungarian Bank were deposited at the end of the year 1904:

Crowns.
Gold coins and bars 1,153,000,000
Gold bonds . o s ous sessamnmerssmsarersms s 60,000,000
BUVEr COMISun ..o 51t ws SFu swims SREEReFL S5 294,000,000
40 1 1,507,000,000

After deducting this amount from the amount shown under heading 17, viz, 1,751,000,000
crowns, there remain 244,000,000 crowns in bank notes not covered by gold, which sum is
covered by discounts and bills of exchange.

(20) The currency of the country is based on the gold standard. Though the obligation
of the Austro-Hungarian Bank to redeem its bank notes in legal-tender coin is suspended
for the present, the bank continued to redeem its notes in coin in 1904.

(21) In comparing the current value it will be seen that gold commanded only for a short
time, in 1904 (March), a premium of about 0.1 per cent (on the basis of the average of the
rates of exchange for bills on Berlin, London, and Paris).

(22) No laws were passed during the year 1904 relating to the monetary system or the
coinage. ;

(23) The report concerning coining and mining in 1904 is not yet finished.

BOLIVIA.

e . _
CoiNnaGgeE OF MONEY 1IN 1903.

[From Monthly Bulletin of International Bureau of the American Republics, January, 1905.]

In 1903 there were purchased, for coinage at the mint, 19,187.610 kilograms of silver, for
which a payment of 866,595.42 bolivianos ($365,703.27) was made. During the same year
20 and 50 cent coins were minted to the value of 930,929 bolivianos ($392,852.04). The
operations of the mint in 1903 resulted in a loss, which aggregated 2,022.57 bolivianos
($853.52).

Of the 2,300,000 bolivianos ($970,600) in nickel which the Government has ordered coined
at different times only 190,258 bolivianos ($80,288.88) remain on hand unissued. Of the
amount of nickel coin which has already been placed in circulation there are in the vaults
of the bank the sum of 92,126 bolivianos ($38,877.17).

IMPORT DUTY ON SILVER DOLLARS.

The President of the Republic, under the authority granted him by the law of May 21,
1904, has decreed that—

ArTicrE 1. Silver money, of the national coinage of the value of $1 each, where imported
in quantities of less than five shall be admitted free.

Silver money, of the national coinage of the value of $1 each, when imported in quantities
of more than five, shall pay an import duty of $10 per kilogram, gross weight.

Arr. 2. The amount indicated in section 263 B of the tariff shall be applied in all custom-
houses, even when the pieces are destined for the free zone.

ART. 3. Section 111 of article 78 of the custom-house law in force is amended as follows:

“E. The certification of consular invoices for shipments of Mexican coin, in dollar piecas,
shall be charged for according to inserts A, B, and C, and in its case D of this fraction.

“F. The certification of consular invoices covering any other class of lawful money, gold
or silver, national or foreign, or bank bills in circnlﬁation of the banks established in the
Republic, in accordance with the law on institutions of credit, when no other merchandise
is entered on the invoice free.”

ARrr. 4. Articles 242 and 524 of the same law are amended as follows:

“ ArT. 242. Customs collectors are authorized to restrict the introduction into the
Republic of dollar coins, of national mintage, when, taking advantage of the exemption on

uantities of less than five, one person shall make frequent remittances. Collectors are
hikewise authorized to restrict, as far as may be necessary, the immunities enjoyed by pas-
sengers when these shall be, through any circumstance, suspected of fraud. In one or the
other case the collectors shall notify the director of custom-houses of the orders they dictate
to make the restriction effective, and the reasons for making such orders.

“Art. 524. Infractions of the two previous articles—such as the clandestine importation
of silver dollar coins of national mintage—shall be punished by the confiscation of the mer-
chandise or objects specified and the administrative office shall préceed to secure them,
holding them in deposit until definite sentence is pronounced, so as to dispose of them as
such sentence may order.”
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Transrrory. This decree shall go into effect on January 1, 1905, and its precepts shall
apply to importations made in vessels which may anchor in the port to which they are con-
signed after 12 midnight of December 31, 1904, and which are verified by frontier custom-
houses of the Republic after the same hour and date.

BRAZIL.

Answers to interrogatories, 190}.

(1) For private persons the mint in 1904 coined 541 gold coins of the denomination of
10$000 each, weighing 8.965 grams each, of the degree of fineness 0.917, the value of the
541 coins in contos of reis (1 conto is 1,000 milreis) being 5:410$000 reis, and 444 gold coins
of the denomination of 208000 each, weighing 17.930 grams each, of the degree of fineness
0.917, the value of the 444 coins in contos of reis being 8:8808000 reis. There was no
reeoinage of money, national or foreign.

(2) T%lere wag no coinage or recoinage of silver in the mint of Rio de Janeiro or in foreign
mints.

(3) The mint did not coin silver money for any other Government.

(4 and 5) Anlount of gold and silver used in industrial arts during 1904: By the Brazilian
law the mint is not obliged to keep statistics of gold and silver objects in use, which makes
it impossible to answer question No. 4. The coins referred to in the answer to question
No. 1 were coined of golg presented by private individuals and melted in the mint.

(6 and 7) The mint does not intervene in the exportation of gold. On this account only
the departments of the States, to which pertain the duties of exportation on gold sent to the
exterior, ¢an respond to this question.

Exported. . ‘ Grams. ‘ Value.

(8,9, 10,11, 12, 13, 14, and 15) In reply to these questions, the mint does not have at its
disposal data to enable it to respond, because by the constitution of the Republic the mines
belong to the States, and only the governments of these can respond to the alluded ques-
tions. Ilowever, I can inform you through personal knowledge that the only explored gold
mines are in the State of Minas Geraes, some gold being extracted in the States of Goyaz
and Matto-Grosso.

There are no explored silver mines. Much of the stock of gold does not exist in the banks
and in the treasury, because the Government rescinded the bank emissions, and the gold
derived from the customs duties payable in gold, in accordance with arrangements made
with the bankers of Brazil in London, is sent there monthly to be ready to satisfy the inter-
est of the foreign debt and for the fund for redeeming and guaranteeing the treasury notes.
Only the minister of fazenda (finance) can inform as to the amount of gold existing in Lon-~
don. The quantity of metal existing in the workshops of the mint is as follows: o

rams.
.......................................................................................... 13,164
.. 7,729,929
.. 5,093,660

....................................................................................... 5,438,
(16 and 18) The denominations, number, and value of the paper notes in circulation
December 31, 1904, were as follows:

Denomination. Number. Value.

673, 739:908%000




REPORT OF THE DIRECTOR OF THE MINT. 167

(17 and 19) The bank notes were rescinded by the Government, whlch substituted notes
of its own for them with a forced circulation.

(20) There is in circulation 12,000:000$000 in nickel of the denominations of 50, 100, 200,
and 400 reis, and in bronze, 4,530 :000$000.

(21) During the year 1904 the difference between gold and the circulating medium was
116—that is, the depreciation of the Government notes was 53.70 per cent.

(22) Laws passed aflecting the currency: By law No. 1313, of December 30, 1904, the
following is established:

The President of the Republic will provide for the demonetization of nickel coins of the
old coinages, sending them to be recoined up to the amount corresponding to their emis-
sions. The coins of the new coinage will be given and received in payment up to 28000 reis.

(23) The report of the director of the mint will be sent when printed.

Brazilian mint, February 16, 1905.

’ Pepro Luiz Soares pE Souza, Director.

ParER MONFY IN CIR(}ULATION JANUARY 31.

[From the Board of Trade Journal, London, March 23, 1905.]

According to a dispatch which has been received at the foreign office from the acting

British consul—generaFat Rio de Janeiro (Mr. C. B. Rhind), the total value of the Brazilian

paper money in circulation on January 31 amounted to 673,500,505 milreis, showing that

mulll(;e August 31, 1898, there has been withdrawn paper to the amount of 114 864,109
eis.

BRITISH EMPIRE.
Un~itep Kingpom.
ForereN OFFick, April 20, 1905.
Answers to interrogatories, 1904.

(1) Gold &oined in London during the calendar year 1904:

B0 A= (o T 4 T SRR
Half sovereigns

Light gold coin withdrawn from circulation and recoined:

ESL0h -3 (114 4 N £954, 000
Half sovereigns

Sixpences..........
Threepences

Fourpence;: (Maundy) 139
Threepences 112
Twopences. . . .. 79
Penee. ... coxscmmmise 66

OB oo s s s o ) P B B SR S S R R 396

Worn silver coin withdrawn from circulation for recoinage, £638,838.

No foreign silver coins were used in the production of the sterhng silver coinage, but
83,869 ounces, standard, of Mexican dollars were melted in connection with the Colonial
coinages.

(3) No coinages were executed for foreign governments during 1904

In addition to the sterling gold, silver, and bronze comages, the following coinages for
British colonies were executed at the royal mint, London, in 1904:

British Honduras, bronze Cents - .. ....c.c.ueeeocoeneeaaeaeeaencecasoccennrosescacaamamnamcas

Canada:
Silver 50, 25, 10, 1A 5 COMtB . . euu. it it aien et oiaaae et aaaaieaaeneaanenranaaans
BIODZE COIES. . .- oeeovmeesseoeooeos oo et s

Hongkong, silver 50,20, 10, and 5cents............coceueunan

Jamaica, nickel, pence, halfpence, and farthings

(4 and 5) No information available regarding amount of fine gold and fine silver, new
and old, used in industrial arts during 1904,
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(6) Imports and exports of gold in 1904:
Imports. Exports.
Description. =
Weight. Value. Weight. | Value.
g N {
Coin: Ounces. Qunces. |
iti 2,142,779 £8, 340, 809 3,433,372 £13, 818, 265
61,639 232,705 168,01 % 645,
6,737, 560 25,303, 0;; 4, 490, 237 18,575,775
g = V812 | v sgemams swn RETROREPR
57,319,450 115,837 |ooeueeennnnnn e
.............. 34,844,007 | 33,039,138
(7) Imports and exports of silver in 1904:
Imports. Exports
Description. - P
Weight. Value. Weight. Value.
Coin; Ounces. QOunces.
iti 958, 957 £236,676 1,774,934 £481, 585
1,013, 806 14, 453,434 1, 556,
10, 409, 857 95, 140, 792 11,225,179 -
1,654,206 | ..ooiiiiiii]oiiaiiiaas
’ 13,314,635 |.............. 13,263, 694

(8) Total import of United States gold coin during the year 1904. No information available.
(9) United States gold coins ($20, $10, and $5 pieces), weighing altogether 500,000

ounces, were received for coinage and melted at the mint during the year.

each denomination are not known.

The amounts of

(10 and 11) The weights and values of fine gold and fine silver produced from British
mines in 1903, were as follows: Fine gold, 154 kllogmms, value £21,036; fine silver,

5,439 kllograms value £19,498.

The value of the gold has been computed on the basis of £3 17s. 103d. per standard
ounce, consisting of eleven-twelfths pure or fine metal and one-twelfth alloy; and that
of the silver on the average price of silver in the London market, as furnished to this Depart-
ment by the royal mint, viz, 24}d. per standard ounce, consxstlng of thirty-seven-fortieths

fine metal and three-fortieths alloy.

(12 and 13) No information available regarding the output of gold and silver from

refineries of the country during 1904.

(14 and 15) The estimate of the value of the gold currency in banks and in circulation in

the United Kingdom is £100,000,000 in sovereigns and half sovereigns.

available as to the amount of go]d bullion in the count;

No details are

The volume of the silver currency of the United Kingdom is estimated at the nominal
value of £23,300,000, but the stock of silver bullion in the country is unknown.

(16 and 18) No notes are issued by the Government.

(17) Amount of bank notes outstanding at the end of the year 1904. The average

weekly circulation for the month ending December 3, 1904, was:
England and Wales:

Bank of England (week ended December 7) . £27,788,986
Private banks.... 176,910
Joint stock banks 494, 465
Total............ 28, 460, 361
Scotland............. SEN. — 7,900,
TTOLANG s sin wwmmmmmimars s s s i e e s T & e TS e g 7,276, 401
Total......... R 43,637,312

(19) Amount of bank notes outstanding not covered by legal-tender gold and silver coin

or bullion at the end of the year 1904:

Amount of notes in circulation in the United Kingdom._................o.cooiiiiiiianann £43,637,312
Deduct for—
(1) Gold coin and bullion held in the Bank of England against notes in cir-
CUIALION cowsvayos sommurs o s U S R T Vs, N S . £9,419,245
(2) Gold and silver heid by Scotch and Irish banks of issue . 9,940,213 .
—_— 19,359,458
624,277,854

a This includes £18,450,000 which the Bank of England is authorized to issue against securities.
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(20) The currency of the country is rold, with subsidiary coins of silver and bronze,
supplemented by a convertlble aper currency.
(21) The highest price of gold in the London rnarket during 1904, 78s. per ounce stand-
ard, and the lowest 77s. 9d.
(22) No change in the currency was made in 1904.
(23) A copy of the mint report for 1904 will be forwarded as soon as published.
¢

QUANTITIES OF THE REGISTERED IMPOrRTs OF GoLp AND SiLver CoiN AND BuLLioN
INTo GREAT Brrrain, 1900 To 1904..

[From annual statement of the trade of the United Kingdom with foreign countries and British
possessions, 1904%

Gold coin and bullion (total quantities).

Country 'whence imported.
1900. 1901. 1902. 1903. 1904.

Ozs.troy. | Ozs.troy. | Ozs.troy. | Ozs.troy. | Ozs.troy.
Sweden i 722 620 |..
Denmark. - 39,003

Germany. - 670, 649

Holland 352,435

Belgium 112, 640

France. - .. ivo.cobocion it swiey 555, 882

Portugal, Azores,and Madeira. . 88, 352

Spain and Canaries.............. 23,819

Ttaly. e 39,142

Austria-Hungary............. - 31

Turkey, EUrOpean .. ..........ooooeoaiaboeeaai...

Turkey, Asiatic..................

Egypt --

Morocco

West coast of Africa (foreign)

Persia

Java and other Dutch possessions in the |

Indian seas...................... | 134 |,

5,333

MENXICO: sume sovmves vowoia sows s lmrmerms ¢

Repubhc of Colombia,. 48, 789

Venezuels . . 1,847

-3 1 S PO

Chile. . 25,771

359 5% | R ——— 122,986

UTURUB, v vonmmsmmsonssns 77,972

Argentina_ . ............. i 2,013

QOther foreign countries...... z . 2,712 24,548 3,978 12,955 23,868
\ Total from torelgn countries. ...~ - 3,851,601 | 1,394,007 | 1,105,875 929, 810 1,044,214
Channel Islands........coccvcemieanaaaa.. 10,610 11,379 | 15,225 15,137 13,475
Gibraltar.. ... .. 2,075 3,939 2 753 3,951 3,927
Malta.___ - - 9,535 4,482 708 4,495 35
CYDIUB s wsmsmms s svwwesslvsss s (15, P——— 129 €0
West coast of Africa (British).... & 17,214 7,738 22, 668 71,129 89,2'8

Raitish possessions in South Africa. . 97,404 52;, g(_}g 2, 186: 971 | 3,795,108 4,461,987
L« etinn ool N P T ) R
British East Indies........_.. 933, 841 1,722,989 761,768 1,039, 068 1,982, 927

Straits Settlements.......... " 36, 581 60, 398 62, 465 72,876 59, 39
Hongkong...cooooniimiiiiiiiiianans 12,091 59,134 30, 260 16 518 | it
Australasia: .
West Australin. ..c.ccuc covcuecsssvnane 855, 806 849, 287 738,153 690, 762 685,415
South Australia__......... i 12, 886 514 3,981 16, 744 965
Vietorige e svvpinvansse - 204,183 - 39,047 38, 402 38 031 45, 658
New South Wales. 285, 533 183, 402 255, 586 479 201 292, 685
Queensland. 205, 850 163, 636 197,517 92 341 21,941
New Zealand. 68, 689 186,017 147,244 132 146 132, 935
Canada. ..oocoeiieinianan... o >
British West India Islands..... 68,219
British Guiana... .............. - 60,412 ‘ 28, 002 47,309 44,621 40,852
Other British possessions................ 1,238 506 65 13 31
Total from British possessions..... 2,889,032 3,044,908 | 4,579,756 | 6,580,489 7,897,764

Grand total........ ...l \ 6,740,723‘ 5,338,915 | 5,685,631 | 7,510,299 8,041,978
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VaLuEs oF THE REGISTERED IMPORTs OF GoLp aAND SiLvER CoiN AND BuULLION INTO
GREAT Brrrain, 1900 To 1904.

Gold coin and bullion (total value).
Country whence imported. -—

1900, 1901. 1902, 1903. 1904.
L)
SWeden. ...ooeiit i $13,675 $11,609 |t as
Denmark 740,803 1. oo, $681 $4,905
Germany - 12,379,447 | 1,780,613 $394, 104 639, 302 8,984, 591
Holland......... 6,672,614 575, 751 5,025,279 | 3,641,130 7,257
Belgium.._...... , 122,256 | 2,230,541 | 1,916,199 | 4,139,820 1,986, 885
Franee. o sovvciven: sossvs sospensnsnems 10,492,330 | 5,715,914 | 1,666,105 | 1,326,399 2, 206, 385
Portugal, Azores,and Madeira........... 1,668,728 1,012, 096 536,128 877,537 646, 028
Spain and Canaries....................... 444, 866 M, 294 485, 837 367, 209 265, 166
Ay e 740,735 495,736 141,250 9733 |..eiiiiann..
Austria-Hungary.... . ................. 2 i PR
Turkey, European. SPSTI S————— 194, 660 46,947 |osnsmmosnn
Turkey, Asiatic.. 1,475 1,888 2,311
Egypt... 1,340,239 | 5,591,073 | 4,215,863 | 1,325,790 153,713
Morocceo......... e 1,262,905 437,975 8,273 5,639
West coast of Af 5 s e 11,738 20,069 29, 880 6,214 730
Persia. ... .. L% 7 O PO
Java and other Duteh possessions in the
Indianseas.. ...l
China............
23 07 1 ¢ (R
United States of Ameriea.

MexlCo - wux sr v sn swens
Republic of Colombia..
Venezuela.........

Peru

Chile..........

Brazil.........

Uruguay......

Argentina......... - 35,793

Other foreign countries.................. 49,122 459, 159 70,150 233, 198 437,649
Total from foreign countries. .. ....| 72,220,232 | 26,333,152 | 20,834,569 | 17,593, 653 19,770,297

Channel Islands.........ocovoianiiaaaa.. 200,972 215,795 285,313 284,082 254, 241

Gibraltar...........ociiiiiiiiiiinianaa. 38,708 74,253 51,410 73,922 73,767

Malta. . ...coiiiiiiiniiaiiiiaa s 180, 547 84,483 13,383 85,164 6,327

CVDTUS s swssmmmriermmosmrig, srres s s s sems S S 12,619 |............ 2,433 1,119

323, 355 144,068 427,687 | 1,339,193 1,671,769

British South Africa.. 1,842,583 | 9,549,450 | 38,672,606 | 68,229,517 | 79,530,080

AdeD o soioiaiz i dwsvevsennin s L e
British East Indies.._......... ... 17,709,087 | 32,701,235 | 14,452,103 | 19,708,152 | 37,593,245
Straits Settlements. ... . .............. 678,161 1,103,099 | 1,183,197 1,381,512 1,125,227
Hongkong. . . ...ooiiiiiiiiiiiiiiaiaenns 228,385 | 1,089,843 556, 265 312,989 |....cooe...
Australasia:
West Australia. ... ....o.oocoeoio. 16, 345, 848 15,96%08 14,057,367 -| 13,415,631 | 13,138,139
South Australia.................. 5 244,128 133 75,431 317,296 18, 249
Victoris souessmpeswrmsmaresass ..| 3,870,430 739, 684 727,400 720, 588 865,011
New South Wales................ 5,483,966 | 3,483,460 | 4,009,082 | 9,443,584 5,761,313
Queensland................eieeae. 4,143,825 | 3,274,459 | 3,951,880 | 1,857,246 453,246
New Zealand.............ccoennnn 1,344,127 | 3,623,119 | 2,861,361 | 2,557,901 2,573,984
Canada. ...ooooiiiiii i P2 L R Rt I PR,
British West India Islands ..| 1,419,057 | 1,817,068 ; 1,301,103 | 1,292,523 1,249,698
British Guiana............cceeeeaon ..l 1,158,903 530,371 896, 300 845,574 774,119
Other British possessions................ 23,369 9,558 1,217 243 584
Total from British possessions..... 55,237,651 | 74,479,452 | 84,423,195 121,867,550 | 145,000,118
Grand total s s sospvsrspussesnres 127,457,883 (100,812,604 (105,257,764 (139,461,203 | 164,860,415
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QUANTITIES OF THE REGISTERED IMPORTS OF GoLp AND SiLvEr CoiN anp BuLrion
INTO GREAT Britain, 1900 to 1904—Continued.

Qllver coin and hullion (total quantmes)
Country whence imported. s -

1900. 1901. 1902. | 1903. 1904.
Ozs. troy. | Ozs.iroy. | Ozs.troy. | 0zs.troy. | Ozs. troy.

B 5 T e 896 8,619, 346
Sweden . 167

Germany.. 2,398, 420 .i 071 025 | 2,714,771 3,178, 405
Holland. .. , 258 450, 105 149, 887 202, 545 36, 899
Belgium. . 618, 626 547,634 340,694 637,031 1,044,844
France: . sue: oo sovowns sovengns 3,189,870 | 3,675,730 | 4,095,140 | 4,372,480 2,413,422
Portugal, Azores, and Madeira. s 7,861 1,788 , 636 , 796 , 031
R;psiin and Canaries............ . 224, 540 193, 861 255, 667 246,818 1,010,257

taly............... . 20

Austria-Hungary . .
Turkey (European)
Turkey (Asiatic)...
Morocco..........

Egypt. . coccsines
Wgést Coast of Afric:

(foreign) . .......... 35,176 32.861 24100 17,009 22,266

Java and other Dutch possessions in the
Indianseas.............ocoiioioiiia.l DI D PR PO [,
Chma ......... 2,181 170 340,310 305,710 106, 400
...................... (07t 1 ————— 30,074 345
Umted States 97,046,690 | 85,169,024 | 80,904,859 | 73,679,848 | 76,671,218
Mexico....... 12,452 (v spvomwuy 213,362 45,643 |ocvovionze s
Colombis, .. 2,256,222 2,200,855 | 2,161,341 | 1,321,691 915,528
Venezuela 4,184 S
Peru..... 43,166 72,027 63, 562 94,786 | ~ 14,987
Chile. 1,732,568 | 1,770,351 | 1,511,010 472,331 331,431
Brazil. , , 1, 3,157 2,195
Argentina. ..... ... cciiioiiiiaaaaao| 18,100 L........ 35,868 |..coouan... 10,970
i i 7,445 1,636 147, 496 220,231
Total from foreign countries....... 110,324,981 | 96,902,988 | 93,440,741 | 84,501,380 | 95,548,999
Channel Islands.......................... 17,835 9,001 17,508 23,548 30, 545
Gibraltar....... . 9,342 8,578 8,898 161,297 13,064
Malta. ..o e 2,618 | |iieeeiiien

[03°4'+) ¢ |- SN UIURR R, 87,013 2,910 {o e e

West Coast of Africa (British)..._... . 445,285 425,051 349,945 785,178 316, 230

British possessions in South Afrlca s

29,478 20, 169 3,268 263, 552 66, 438

British East Indies.. 1,137
Straits Settlements.... ... ... fiiiiiiiia...
Hongkong...... . 2,991
Australasia:
West Australia. ... ... ............ 22,421
South AUSTralltts .. casmsmewrsmemoms von|s smmmg s
Vietoria........... 58,083
New South Wales. 5 835, 742
Queenstand........ . 140, 358
New Zealand . 18" 625
Newfoundland. . 280
British West India Tslands. 65, 346
British Guiana..........,. 4,545

................ N

Total from British possessions..... 1,816,558 | 2,605,108 | 3,343,805 | 13,713,680 9,030,016

Grand total..copsuensvsmnisranis: 112, 141,539 | 99,508,096 | 96,784,546 | 98,215,060 | 104,579,015
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VaLues oF THE REGISTERED IMPORTS oF GoLD AND SiLver CoiN aAND BULLION INTO

GreAT Brrtain, 1900 o 1904—Continued. .
. Silver coin and bullion (total value).
Country whence imported.
1900. 1901. 1902. 1903. 1904.
1 T0E5) U SR

Sweden. .
Germany .
Holland
Belgium
France
Portugal, Azores, and Madei
Spain and Canaries
Italy. ...cooivenenianas
Austrian territories. ..
Turkey (European)...
’l‘urke}’y (Asiatic)

West Coast of Africa (foreign)
Java and other Dutch possessions in the
hIndmn seas

Ad
British East Indies
Straits Settiements
Hongkon,
Australasia
West Australia
South Australia..
New South Wales.
Queensland........
New Zealand
Newfoundland
British West India Islands.
British Guiana..............
Other British possessions.

Total from British possession~
Grand total

31 495, 466

254, 202 8, 287 102, 367
339,030 216, 408 346, 787
2,037,336 | 2, 137, 849 | 2,292,798

1,679,040

579, 507
1,382, 251
6,8

9 167,656 | 164,931 55,599
1,270 |.......0.... 15, 224
47,297,479 | 39,238,740 | 36,971,730 | 40,943,193
............ 107,973 20,814 oo
1,225,064 | 1,08,712 ) 6, 4879136
39,312 30,649 ] 51,1627 7,835
977,320 | 742,779 858 1750 450
1,071 691 1,484 1,168
............ 28,858 |.......0.... 5,840
3,801 2,190 77377 115,594
54,017,026 | 45,642,154 | 42,610,378 | 51,216,725
12,166 23,432 31,515 40,879

;

32,854 34,022 17,529 35,112

482,280 | 536,628 | 987,554 | 1,198,755 945,342

A 77,577 66, 695 , 408 17,154

103, ggz 226,171 1380 | 212,729 245, %}g

44,412 | 368,414 | o1, 778 | 20,493 99,710

6,083 |.eeuunnineloemanarenas|eeanaaenns 29, 622

1,460 7,202 2,005 258 302
1,288,046 | 1,055,800 | 1,875,702 | 7,564,843 | 5,689,710

64,832,973 | 55,972,916 | 47,517,946 | 50,175,221 | 56,876,435
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QuANTITIES OF THE REGISTERED ExpPoRTs OF GOLD AND SiLvErR CoiN aAND BuLrioN
FroM GREAT BrrTarn, 1900 To 1904.

Country to which exported.

Gold coin and bullion (total quantities).

1900. 1901. | 1902 1903. 1904.
Ozs. troy. | Ozs. troy. | Ozs. troy. | Ozs. troy. | Ozs. troy.

RUSSIA: s oo v cnmvenserimsnrossss nees s sess L 25 52 17,
Sweden.... 103,979 56,965 23,799 51,260 64, 190
Denmark. , 190 39,991 821 18,525 12,651
Germany. 899
Holland...
Belgium.
FOPAINCO. . viproramns amvmminaswsssigmssvmgerassinns

Portugal, Azores, annd Madeira
Spain and Canaries..............
TEal Vo vovevmn vuppsns o sy
Austrian territories............
Roumania.....................
Turkey (European)............
%urkey (Asiatic)...........oo..

West coast of Africa (foreign)..........
Java and other Dutch possessions in the
INAIAN 8088 cx s s xvrvwves snmves smasns on

Ja
Urgted States of America.. .
Republic of Colombia.. R

Total to foreign countries...........
Gibraltar.......... R

West Coast of Africa (British)..
Brmsh possessions in South Africa.

Straits Settlements........
Hongkong.........cocaene..
CANDAB. oo snmiovmmimsiememns
British West India Islands.. -
Other British possessions.................

Total British possessions...........
Grand total..........ocooiienannnn

7
381,941 43,070 77405,217°| 1,175,559 | 1,085,774
5,008 5,517 2,417 588 1,065
3771 1, 5,894 6,766 2955
58,154 10,660 20,164 , 464 27,039
127,504 23,995 | 375,168 | 176,850 |............
259,730 12,235 92,758 » 090 170,031
o 6,910
2,827
186,023
933,077
286, 961
30 46,902
3,452,457 | 2,767,345 | 2,964,561 | 6,149,615 | 7,009,165
1,950 3,083 |ooounn.... 1, 12,049

560

727,180

762,888 '

1,082,455

3,494,534

6,912,503

8,091,620
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VaLues oF TiE REGISTERED ExPorTs OF GOLD AND SiLvER CoiN AND BULLION FROM
GREAT BrrTain, 1900 to 1904.

Country to which exported.

Gold coin and builion(total value).

1900.

1901,

Russia.
Sweden..
Denmark.
Germany.
Holland..
Belgium..
France......................
Portugal, Azores, and Madeira.
Spain and Canaries
1tal
Austrian territories.
Roumania
Turkey (Europe)).
Turkey (Asiatic)
Egypt
Morocco,
West Coast of Africa (foreign).
Java and other Dutch possessions in the

Indian scas
. Jupan
United States of America
Repubtlic of Colombia.. ...
Venezuela..
Peru
Chile
Brazi
Uruguay...
Argentina

West Coast of Af
British possessions in South Africa..
Adens. cove o cvvevress ssvmimasons
British East Indies.
Hongkong............
Straits Scttlements.
British West India Islands.
Other British possessions

Total to British possessions.

Grand total......oooimieiiiiiiiil

$584
2,070,209 | 81, 126,

| 23,805,408 | 16, 139, 422

9
75') 334

7,241,279 816,307 1366 |

95, 802 103, 389 44,7 | *11,144 19,914
71,591 86, 867 111,331 | 128,378 55, 892
l 1,101,532 201,960 552,688 ‘ 634,334 512,199
J12,603,578 486,650 | 7 689,070 | 3,649,875 .. ..........
15,267,986 253,301 1,877,739 18,696, 241 3,392, 568
365 ' 409
. oy , 265 130, 909
, 777,854 9, | 2,012,979 ,534
2,264,869 | 5,012,495 |........_ ..., 4,867 53, 531
1,061,554 | 2,072,818 | 3,404,804 3,376,378 3,523,468
1,201,052 1,713,495 | 2,238,590 8,808,365 | 19,865,053
3,963,521 | 1,158,500 | 8,686,703 , 2,879,751 | 5,434,601

585,459 415, 380 , 123,290 97,330 2
67,117,235 | §3,878,418 | 57,656,934 119,984,745 | 139,124,412
36, 985 58, 398 24,332 228,726
389,320 779,127 , 368
224, 463 59,074 68, 564
8,663,158 884,579 2, 8(7)3
12,811, 251 12,897,490 | 20,048,179
41,365 107,083 |............
24,333 |.o..cooeeen] 7300 |eiiiiiiel..t 6,706
............ 243,325 48, 665
170,235 14,600 [2 sovavsne sns|ommesuns swas
52,889 170, 571 145,996 321,768
22,413,999 | 14,083,544 | 17,331,393 | 15,140,986 | 21,660,553
89,531,234 | 67,961,962 | 74,988,327 (135,125,731 | 160,784,965
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QuaNTITIES OF THE REGISTERED ExPorTs OF GoLD AND SiLvER CoIiN AND BuLLioN
FROM GREAT BRrITAIN, 1900 TO 1904.

Silver coin and bullion (total quantities).

Country to which exported.

1900. 1901. 1902, 1903. 1904,
0zs. troy. | 0zs8. troy. | Ozs. troy. | Ozs. troy. | Ozs. troy.

Russid. .o oo 3,412,381 514, 2,201, 1,273,062 6,946, 461

Sweden...... 162,658 1,217 : 165, 109 97,022
DENMATR: svonvsmmmmmmsmsntinstimmmmms e e o ) | o P — 1,751
Germany... 1,488,449 | 1,976,550 | 3,181,315 | 3, 174 466
Holland. . ... 130, 105 194, 431 162, 161 , 872
Belgium. . ... 1,057 e R P 774,069
France.......coveivnroeciiacniannnn 10,380,685 | 9,027,509 | 9,611,790 | 12,017,203
Portugal, Azores, and Madeira..... 339,164 368, 749, 536
Spain and Canaries........coovemvmmvemeiifornnenenen]ineaeee.ad 0 400 Lol

Italy 1,200 1.
i 265,250 |.
Roumania 10,055
Turkey (European) .........c.coooeeeeee.| 343,756 | 171,904 ... ......ifiiiiill
Turkey (Asiatic).. 1,641,829
533,931
1,654, 659
6,

1, 598, 505
Phl]lp ine Islands. 317,000
French Indo-China.......................| 358,258 | 184,513 | 130,500 |............
China........... 1,137,615
Japan............ceeeoiioiiien| 770,850 | 152,930 {472,120 |............
412,140

673,962 824,385

Other foreign countries.

Total to foreign countries .......... 34,063,892 | 25,230,280 | 23,773,052 | 28,584,556 | 24,577,606
Channel Islands. . ... foniiaaa s 906 - 362 2,089 9; 090
Gibralter. 7,201 1,308 2,166 394 6, 851
Malta. . 58, 180 72,728 () 0 U —— 72,728
Cyprus...._.. 250,934 |, ....... 178 2,190 2,331

est Coast of a (B h) . 1,443,654 624,227 | 1,618,241 997, 750 1,402, 462
British possessions in South Afrie: 1,181,626 720, 335 718,001 230, 293 49,454
D 3y 1,380 L........... 2,601 2,592
British East Indies.............. .| 53,025,100 | 60,261,512 | 57,216,717 | 65,119,731 80, 144, 335
Straits Settlements.............. . 5,470,206 | 2,505,761 , 763, 5,426,490 137,934
HONERONE . o conninmemammsmmmmmmsmmamnsssm 7,557,183 | 5,495,412 | 2,344,499 2 579,914 4,675,218
Australasia: p

West Australia__................o. .. 12,364 89, 636 1511 R S AS———————
South Australia.............. = 113,455 Lsvwmmswmwmisl sosmenaasans 12012 |osmvmnnuan
Victoria . .- ccocovvvmemswsvnes 212, 301 263, 274 95, 639 59, 525 11,088
New South Wales............ , 083 327,272 144,692 3 90,910

ueensland._._.............. 50, 364 4, 22,910 11,362 6,182

ewZealand...._.......... 183, 461 18,183 |.euennnn... 5907 |,
Cangda ... .o.ciiaieiiniiiananens 185,704 116, 248 277,823 215,419 114,831
Newfoundland. ................. 11 N————— I———— 4,275 32,742
British West India Islands 178,463 88,914 154, 168 87,257 11,433
British Guiana................... = 10,463 14,124 21,750 17,759 16,022
Other British possessions................ 79,913 10, 281 19,786 7,524 5,351

Total to British possessions....... 70,567,616 | 70,614,121 | 71,543,097 | 75,045,211 | 86,791,554

Grand total.........o.cooiiiii. 104,631,508 | 95,844,401 | 95,317,049 (103,629,767 | 111,369, 160




176 REPORT OF THE DIRECTOR OF THE MINT.

VALUES OF THE REGISTERED ExPorTs OF GOLD AND SiLvEr CoIN AND BULLION FRO!
Great Britawn, 1900 to *904. ‘

Silver coin and bullion (total value).

Country to which exported.

1900. 1901. 1902. 1903. 1904,
|
) ¢ 30171 1 RS ————— ' $1,227,808 $637,512 | $4,012,658
Sweden............ 98,844 221 ; 4,185 96, 084 54,013
Denmark 22 s same 1,947 |cwmwmupocuss
Germany P ;1,714,916 | 1,660,567 1,371,487
Holland........... ,925 90,536 | 171,495 331,048
Belgium. .. ..oooioiiiiiniiioiaea| 0 L2865 40,762 L........... 336,275 221,966
France......oooiimimininiiiaiiiiaiaians | 5,237,542 | 6,098,795 3, 180, 190
Portugal, Azores, and Madeira........... 187,998 200,427 | 192,611 418, 465 271,823
Spain and Canaries....................... 05 ) [N S
8 ;11 S — 6,059 1.7 ) A————
Austrian territories. 106, 090 132,807 iz soraes
Roumania............. e ! 6,083 1o vonnn
Turkey (European)...............ceeooe. 212, 520 T
Turkey (Asiatie).. ... ..ol 35,209 785,721 | 830,350 800,053 36,499
Jof ad PO 154, 842 190,801 | 253,224 274,042 | 1,596,879
MOTOCCO. oo e eeae e 2,044 ... ..... | 133, 751 895,051 , 774
‘West Coast of Africa (foreign)........... 31, 691 16,429 15, 383 7,952 1,110
POTSilc ey s s 534, 828 1,314,588 | 778,640 846,284 99, 763
Philippine Islands.cicasessaasmmmmis v [sswmn e sows 846, 747 150,618 41,120 covvucan swun
French Indo-Ching. ............ooooooo. 198, 553 97,330 60,831 |l e s oens
i 8,800,092 | 3,171,401 , 1,334,594 535,268 | 408, 786
437,012 97,330 [ 226,202 § ... eeiiieao-
139,479 350,388 | 32,061 201,994 962, 793
............ 485,750 4 1‘)3,%% ! 328,002 ; 439,932
212,066 | -ocnrmmsss ‘ ........................ | 11,971
9,733 1.7 ) WS- b8 I ST
389 |Lsisamivns: o
146,117 96, 040 48,422 | 1,070,703 | 384,697
20,525,082 | 14,862,204 | 12,646,686 ' 14,685,968 ' 13,766,389
Channel Islands.......oooovoeneanae oo, ! 487 2,433 12,166
Gibraltar 4,424 1,217 1,134 195 9,173
.......... 706 122,636 |............ 97,330
............ 97 1,114 1,304
97,330 | 2,043,200 | 1,330,400 1,798,084
826, 006 811,888 257,993 49, 351
902, 512 1,552 161 1,606
British East Indies . 36,327,771 | 30,359,515 | 34,973,288 | 46,009, 151
Straits Settlements. . . 1,371,900 | 4,070,827 | 2,561,438 , 766
HONZRONE ... . iivsmis mmsosmwraimiminiein ae i snimiiis g 3,017,064 | 1,051,821 1,003,994 ! 2,369,776
Australasia:
West Australia_.................. ... 119,959
South Australia .....................] 151,835 |............
Victoria......... 352,335
New South Wale: 437,085
Queensland. . 5,353
New Zealand .. 24,333
Canada............ 223, 440 155,426
Newfoundland.......... ST ——
British West India Islands.............. 119, 107 206, 340 90,030 14,892
British Guiana.............ovcvvieaana. 11,670 11,319 13,461 12,068 9,032
Other British possessions................ 58,310 8,005 18,176 4,058 4,068
Total British possessions. ......... 45,535,612 | 43,778,328 | 39,503,303 | 41,116,854 | 50,781,377
Grand total........................ 66,060,694 | 58,640, 532 i

52, 149,989 | 55,802,822 I 64,547, 766

Brrtisn HaLL MARk oN FOREIGN PLATE.
[From United States Consul Mahin, Nottingham, E]ngland. Monthly Consular Reports, December,
1904.

A new law regulating the hall marking of foreign gold and silver plate has just gone into
operation in this country. In 1876 an act was passed providing that foreign gold and
silver plate should bear, in addition to the marks stamped on plate of British manufacture,
‘““the letter F on an oval escutcheon, in order to denote that such gold or silver plate was
imported from foreign parts, and was not wrought or made in England, Scotland, or Ire-
land.” This act failed to accomplish the intem%ed purpose, the letter F being insufficient
to accurately distinguish, in the purchaser’s mind, the foreign from the Brtish article.
The new act was the result of complaints from British manufacturers, who averred that
““foreigners were now bringing their plate into this country for the purpose of getting the
lion stamped on it, and so securing, by aid of the British hall mark, a better price for their
manufactures in their own and in neutral markets.” .
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The new law provides that when ““any plate or article imported from a foreign part is
brought to an assay office in the United Kingdom to be assayed, stamped, or marked, the
plate or article shall be marked in such manner as His Majesty may determine by order
In council, so as readily to distinguish whether the plate or other article was wrought or
made in England, Scotland, or Ireland, or was imported from foreign parts.” A written
statement must accompany the articles sent to be assayed and marked, setting forth their
country of origin, save in the case of plate brought from a bonded warehouse in charge of
-an officer of customs under the revenue act of 1883. If it is not known whether the plate
is of British or foreign manufacture, it is treated as foreign.

STRAITS SETTLEMENTS.
Answers to interrogatories, 190}.

(1, 2, and 3) All coin minted at Bombay, India.

(4rdmll(d 5) Trifling amount of gold and silver used in industrial arts during 1904; no
reco: ept.

(6 and 7) For 1904—Bullion gold imported, $3,370,939 silver equivalent; $1,987,894
silver equivalent exported. Copper coin imported, $84,639; exported, $49,291° silver
equivalents. *Gold coin imported, $1,156,593; gold coin exported, $727,780 silver equiva-
lents. Silver coin imported, $25,043,647; silver coin exported, $40,347,798.

Gold bullion imported into— Silver equivalent.
Kelantan

(8 and 9) Import of United States gold coin during 1904, or United States gold coin
deposited at mint and melted: None; occasional change for travelers.

(10, 11, 12, and 13) Gold and silver produced from mines of the country and refineries
of the country during 1904: From Rs.ull)J mines F. M. S. limited, but no report.

(14 and 13 Approximate stock of gold and silver, coin and bullion, in the country at
the close of the year 1904, trifling; amount not obtainable. .

- (16) Amount of government notes outstanding at the end of the year 1904, $17,195,365.

(17) Amount of iank notes outstanding at the end of the year 1904, $2,379,309.

(18) Amount of government notes not covered by legal tender coin or bullion: Silver
guarantee, $11,323,203.85; securities, $6,272,161.15. .

(19) Amount of bank notes not covered by legal tender coin or bullion: Bank notes,
December 31, 1904, $2,379,309. Reserve must not be less than one-third specie, but
exact amount not obtainable.

(20) Actual currency of the country silver and convertible paper.

(21) Premium on gold:

Ster] exchange.
(Ba,nu_{{l,g 4 months.)

Month.

Highest. | Lowest.

d. d.
:ﬁ IR ]
s L
ik 1‘63
s o
1":—}3 rd
gus wal 8 ﬁ
September. . | ﬂ o
Em - HH
N i s L m ]

(22) Laws passed during 1904 affecting the currency:
The following notification is, by command of his excellency the governor, published for

general information.
Frep. G. PennEey, Colonial Secretary.
12600—05——12
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No. 67.—Order by his excellency the governor in clgblsng’ﬂ, under “ The coin import and export ordinance,

Whereas, by section 3, of “The coin import and export ordinance, 1903,” it is provided
that subject to the approval of the secretary of state it shall be lawful for the governor
in council to prohibit the exportation from the colony of such coins, whether legal tender
within the colony or not, as are in such order specified.

Now I, Sir John Anderson, knight commander ot the most distinguished Order o1 St.
Michael and St. George, governor and commander in chief of the Straits Settlements, by
virtue of the powers vested in me by the said ordinance, with the advice of the executive
council and subject to the approval of the secretary of state, do hereby prohibit the e)ﬁorta-
tion from the colony to any place outside the Malay Peninsula, Netherlands East Indies,
and Borneo of the coin known as the Straits dollar from and after the 16th of January, 1905.

The following notification is, by command of his excellency the governor, published for
general information :
Frep. G. PErNEY, Acting Colonial Secretary.

No. 1235.—Order by his excellency the governor in council under “ The coin import and export ordi-
nance 1903."

Whereas, by an order in council made on the 2d day of October, 1903, the importation
into the colony of the coins known as the British trade dollar and the Mexican dollar were
prohibited from and after the 3d day of October, 1903;

And whereas, by section 3 (4) of the said ordinance, power is reserved to the governor
in council by order to exempt any country or state from the operation of such an order as
that hereinbefore recited:

Now I, Sir John Anderson, knight commander of the most distinguished Order of St.
Michael and St. George, governor and commander in chief of the Straits Settlements, b
virtue of the powers vested in me by the said ordinance, with the advice of the executive
council, do hereby exempt from the operation of the said order of the 2d day of October,
1903, the countries or states of British North Borneo, Labuan, and Sarawak from the date
of this order until the 4th day of February, 1905. :

E. L. BrockMAN, Clerk of Councils.

Counci. CHAMBER,

Singapore, November 4, 190}.

(23) Report published on operations of mint: None.
PrOHIBITION OF THE EXPORTATION OF THE STRAITS DOLLAR.

[From the Board of Trade Journal, London, March 9, 1905.]

“With reference to the announcement published on page 129 of the Board of Trade
Journal of October 20, 1904, a copy of the Straits Settlements Government Gazette for
January 16, 1905, containing an order in council (No. 67 of 1905), issued under the ‘Coin:
import and export ordinance, 1903,” notifying that, on and after January 16, 1905, the
exportation of the coin known as the Straits dollar from the colony to any place outside
the Malay Peninsula, Netherlands East Indies, and” Borneo is prohibited.”

The following information,. which has been furnished by the treasurer of the Straits
Settlements government here, viz, that the estimate of coin circulating in the Straits Set-
:lc;,lments, the Federated Malay States, and Johore at the end of 1904 is approximately as
ollows: .

Description. Full tender. Limi&;:g. ten- Total.
<71 $35, 376, 000 $7, 170,000 $42, 546,000
NOTOS = s snar sy s R s T S e P e S 2% S Lo s Saes 2% [edvn i S s 0.5 20, 100, 000

The above figures represent their silver value.

SiNeaPoRrE, April 20, 1905.
BRITISH INDIA.

INDIAN MONETARY STATISTICS FOR 1904-5.

[Nore.—Where the values have been stated in sterling they represent the market value
at the time converted at the rate of £1 equals 15 rupees.]

(1) Description of the current coins of the Government of India in respect of (a) size,
design, and effigy, and () weight and fineness: . ¢
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(e) All silver coins struck on and after January 1, 1903, bear on the obverse the likeness
of His Majesty King Edward VII and the inscription ‘‘Edward VII King & Emperor,”
and on the reverse the word ‘‘India,” with the designation of the coins in English above
and in Urdu below and with the year of coinage underneath. The embellishments on the
reverse are a lotus wreath on either side surmounted by the imperial crown.

The rupees bearing on them the year 1840 as the year of coinage (although the coinage
extended from 1840 to 1862) are now in course of withdrawal.

All copper coins coined on and after January 1, 1903, bear on the obverse the likeness of
His Majesty King Edward VII and the inscription ‘‘Edward VII King & Emperor.”

(b) The weight and fineness are prescribed in Act XXIII of 1870, as follows: =,

Grains troy.

Haﬁexe‘upee -
Quarter rupee.
EIghtH FUDO0 oo causs suvmses vovsuss s ses F T P 223

(2) No gold coins have been struck at any time in the Indian mints, with the exception
of mohurs, which used to be coined in very small numbers, but none have been struck since
1891-92. The sovereign coined in the London and Australian mints has been legal tender

in India since 1899 and now freely circulates at the rate of 15 rupees.

(3) The silver coinage in the two government mints for the last five years is stated below.
During the three years, 1894-95 to 1896-97, following the closure of the mints, the coinage
of rupees ceased entirely. In the two succeeding years about 9,000,000 rupees were coined
for native states to rep?;ce their local currencies, but there was no new coinage. In these
five years 19,300,000 rupees, chiefly of the 1835 issue, were withdrawn from circulation,
and by the winter of 1900 the stock of rupees in the currency reserve had fallen so low that
direct replenishment by new coinage became a necessity, and the same process has contin-
ued down to the present time. (It should be noted that the half rupee is not a subsidiary
coin, but is legal tender for any sum, like the rupee.)

Rupees. Quarter rupees. | One-eighth rupee. Total.

Year.
i Number. Value. Number.| Value. | Number. | Value. | Number. Value.

171,479,318 £11,431,954 1,605,819| £26,764] 6,143,609] £51,197] 179, 228, 746| £11,509,915
-1 49,520,460~ 3,301,364| 2,004,085 33,401| 10,610,010 88,417, 62,134,555 3,423,182
S| 12,722,680 7,514,845| 2,471,518 41,192 4,434,305 36,953| 119,628,503 7,592,990
2] 181,717, 556| 10,781,170| 7,060, 180| 117,670| 14, 631, 518| 121,929| 183,409, 254| 11,020,769
108,784,913) 7,252,328/10,026, 130| 167,102| 19,303, 364 160,861| 138,114,407 7,580,201

The foregoing figures include the value of old rupees received into the mints for recoinage,'
which is stated separately below:

British rupees | Native coins | Other coins

Year. (nominal equivalent in | (equivalent in
value). ritish rupees)|British rupees).
£216,958 £3, 850, 652 £1,066
873,858 351, 667 1,122
5,426,415 1,992,401 1,200
3, 583, 895 81,332 1,025
2,372,276 23,948 409

In addition to the coinage of silver for circulation in India, the mints also coined British
dollars for circulation in Hongkong, as also in the Straits Settlements, until 1903, when,
owing to a change in the currency policy of the government of the latter colong, & new
dollar was introduced there, the coinage of which has been undertaken at the Bombay mint
since September, 1903. The coinage and exports of both dollars have been:

Number of Number of Value of ex-

Year. pieces coined. |piecesexported. ports.
9, 469, 991 10, 168, 051 £1,013,428
27, 198, 656 26, 579, 108 2, 570, 239
31,671, 117 31, 564, 811 2,652, 624
985, 538 19,067,178 1,878,427

18
21,013, 511 31,037, 145 2,015,342
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The British dollar is 416 grains troy in weight and of 900 millesimal fineness, and the
new Straits dollar is of the same weight and fineness. With the expiry in December, 1903,
of the special agreement with the banks for the coinage of British dollars the numbers
coined fell to 3,955,647 in 1903-4 and 648,847 in 1904-5, while the coinage in these two
years of Straits doliars was 15,009,891 and 20,364,664 pieces, respectively.

(4) There are no data from which to make an estimate of the quantity of gold annually
employed in industry, except that it may be said that all the uncoined gold imported is
manufactured into plate and ornaments. All the gold produced in the Indian mines is
exported to London for assay.

. (57 Estimate of the quantity of silver annually employed in industry:

Until the closure of the Indian mints in June, 1893, practically all the silver imported
into India—none is produced in the country—was coined either in the mints of the gove.n-
ment or in those ofp the native states. Much of the coin was withdrawn annually from
_ circulation to be hoarded or converied into ornaments, but there are no data, except the
imports of silver during the period since the closure of the government mints, on which to
frame an estimate of the quantity actually so withdrawn. The import trade in silver was
materially influenced for a period by speculation arising out of the special and transitory
conditions which followed the closure of the mints, and again by the two famines of 1896-97
and 1899-1900. During the last four years—that is, commencing with 1901-2—there
have been no disturbing influences affecting operations by the public, for the large imports
for the dollar coinage are balanced by the exports of the coined dollars, and the avera.%cz
annual value during this period of the net imForts, which amounts to £4,600,000, is pro
ably fairly representative of what is required for industrial purposes, as silver for the rupee
coinage is imported direct by the government. Since the rupee became a token coin,
whose value as bullion is less than its nominal value, the practice ceased of melting down
rupees for the manufacture of ornaments and plate, but the composition of the great exist~
ing hoards of silver is still largely a matter o? conjecture.

(6) Value of annual imports and exports of coined and uncoined gold:

Year Imports. Exports. |Netimports.

£7,932,013 | £7,370,500 £561,423

, 538, 4,246, 596 1,291,760

8,794,912 2,951, 868 5,843,044

s 13,431,913 6,810,806 6,621,107
1904-5. . 14,541,319 8,070,728 6,470,591

In the last five years the value of the imports and exports of coin and bullion, respec-
tively, has been:

Coined. Uncoined.
Year.
Imports. Exports. Imports. Exports.

£684,888 | £2,349,999 £6,685, 702
1,782,277 1,944,710 2,464,319

781,045 2,808, 835 2,170,823
4,370,824 4,664,998 2,439,982
5,736,025 5,683,422 2,334,703

The exports of coined gold consist almost entirely of sovereigns, as does all but & small
fraction of the imports, except in 1900-1901, when nearly one-fifth consisted of foreign
coins. Imported sovereigns numbered approximately 8,600,000 in each of the two years
19034 and 1904-5.

The imports and exports in 1904-5 were principally from and to the countries mentioned
below (quantity in ounces):

Imports. Exports.
Country.

Coined. Uncoined. Coined. Uncoined.

Qunces. Ounces. Ounces. Ounces.
United Kingdom............ovviviiiiniiianniin.. 115, 444 841,376 1,436, 609 616, 805
Australia............. 1,527,665
China...... 78,370
Ceylon......ccoavneen. 437
Straita Settlements. .. 398

Other countIes... covmmmmmsmemmam i s e 546,042
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The very large exports of gold in the years 19001901, 1903—4, and 1904-5 were due to the
meeasures taken by the government to reduce an inconveniently large gold reserve b
importing silver for coinage into rupees and paying for the metal by the exportation of goh{
In 1904-5, £4,500,000 was thus exported to London for the purchase of silver, and £1,100,000
was also remitted in sovereigns for investment on hehalf of the gold-reserve fund.

(7) Annual value of imports and exports of coined and uncoined silver:

Year. Imports. Exports. |Netimports.
£8,452,495 | £2,114,340 £6, 338, 155

8,195,867 3,400, 644 4,795,223

8,124,325 3,486,557 4,637,768

12,252, 158 3,218,447 9,033,711

11,797,464 2,881,816 8,915,648

In the last five years the value of imported and exported coin3nd bullion has been:

Coined. Uncoined.
Year. =
Imports. Exports. Imports. Exports.

£515,470 | £1,990,335 | £7,937,025 £124,005

3,007 3,395,741 ,602, 860 4,903

382,817 3,435,658 7,741,508 50,899

2,757,929 2,908,921 9,494,229 309, 526

2,221,641 2,879,994 9,575,823 1,822

The coin consists of British dollars and the new dollars being coined for the Straits
Settlements (of which particulars are given in section 3 above), and of rupees of the govern-
ment of India, which circulate extensively in Ceylon, Mauritius, Aden, Somaliland, Zanzibar,
the East African coast, and the ports of the Persian Gulf.

The principal imports of silver are from the United Kingdom and, to a much smaller
extent, from Australia and China. During the last two years, however, imports from the
Straits Settlements for the dollar coinage have been four times the value of the imports from
Australia.

(8) Gold coin weighing 119 ounces was imported from New York in 1904-5; denomina-
tion unknown, except that it was not British coin.

(9) No gold was deposited at the mints, which coin only silver and copper.

(10) Weight and value of gold produced in the Indian mines:

Standard | Gross (mar.
Year. gold. ket) value.
Kilograms.
15,954 £1,891,878
16,549 1,930,7
16,099 1,970,266
18,772 2,302, 638
19, 2,363,807

This gold, as stated before, is shipped to London.

(11, 12, and 13) No silver is protfuced in India.

(14) It is impossible to estimate stock of gold coin and bullion now in the country, since
the statistics of imports and exports previous to 1835-36 are incomplete. That the stock
must have been large is certain, for the hoarding of the precious metals has always been a
striking characteristic of the people of India. The registration of the imports by quantities
began in 1887-88, and from that year to 1904-5 the net imports have been 10,980,525
ounces.

The value of the net imports since 1835-36, estimated at the relative values of gold and
silver for the year of importation, or when the exchange was fluctuating, for each month,
separately, and for the last eighteen years by valuation of the quantities, is £167,959,439.

he quantity of gold retained in India is, however, greater than this by the amount pro-
duced in the Indian mines, for although this is all exported the value of the net imports, as
stated above, has been calculated by deducting from the imports of foreign gold the exports
of both foreign and Indian gold. e quantity produced since 1885 is 5,613,939 ounces,
valued at £21,208,2210. There is no record of the production for earlier years, but it is a
negligible quantity.

(15) Estimaf,edy stock of silver coin (national and foreign) and bullion now in the country:
Ne foreign coin circulates in British India.
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The circulation of the coin of the government of India (rupees) is estimated to have beeit,
before the coinage of 1900-1901, between elghty and ninety millions sterling in value; the
coinage of the last five years added to the circuf;tion a value of £40,280,000 but during the
same period there were net exports of rupees representing a withdrawsl from the circulation
of £2,050,000.

There is practically no stock of silver bullion in the country, except the stocks awaiting -
sale in the hands of 1mporters and dealers and such quantities (which are probably small)
as may be buried in hoards. Until the closure of the mints in June, 1893, most of the bullion
imli:.)rted was passed through the mints, and since then the metal imported is largely and
without delay manufactured into ornaments, a small proportion being passed into the
mints of the native States. .

Since 1893, when the British Indian mints were closed to free coinage, most of the native
rupees in several states have been converted in the British mints into British rupees, which
have now been adopted as the currency of those states, and consequently the coinage of
bullion in the mints of the native states has been reduced to very small dimensions; but in
1904, owing to large opesitions in Hyderabad, the value of the coinage rose to £587,400, the
quantity of silver used being eight times as great asin 1903 and two and a half times the
average quantity of the last ten years.

(16 and 18) Amount of government currency notes in circulation at the end of December,
1904, £25,857,408. Metallic reserve in India (gold and silver), £18,166,042. Silver held as
security for notes under Act VIII of 1900, £1,024,703. Invested reserve, £6,666,663.

(17 and 19) No bank in India has a note issue. The only notes in circulation are those
of the government.

(21) Premium on gold: Since September 15, 1899, British gold coins (sovereigns and half
sovereigns) have been legal in British India at the rate of 15 rupees for 1 sovereign. The
rupee also * * * remains full legal tender in payment or op account, side by side
with the sovereign and half sovereign.

The net imports of silver since 1885-86 have been:

Period. Quantity. Value.
Ounces. Rupees.
Ten years, 1885-86 to 1894-95 380,389,159 1,042, 856,080
Five years, 1895-96 to 1899-1900. . 139,043,491 284,692,130
Five years, 1900-1901 to 1904-5. .. 284,246,396 | 505,807,574
B T U 803,679,046 1,833,355,784
The total value of new silver coinage is:
Coinage of
Coinage ot ru-
Period. pees and gﬁa&?m
: rupees. rency.
Rupees. Rupees.
Ten years, 1885-86 10 1894-95..........ooietiiiniiiiiiiiiiiiiiianeaeaaen, 744,400, 580 34,299,520
Five years, 1895-96 t0 1899-1900. . . .. .. ... o iiiiiiiiii it 35,266,870 12,494,110
Five years, 1900-1901 t0 1904-5. .. . .. .. ...ttt aaaaans 604,224,927 12,682,284
Tofalcwousremmpromsmns ssswsom s s SRS 1,383,892,377 59,475,914

AUSTRALASIA.

Nores 1N CIRCULATION.

A statement of the note circulation of iive States (Queensland having a government
issue) and New Zealand is as follows:

1903 (Septem- 1904 (Se;

State. ber quar- IQOu:g;!)le tenfbexl')—

ter). q * | quarter).
Victoria £877,180 £891,646 £822,005
New South Wales 1,335,417 1,344,822 1,283,406
South Australia. 372,023 389,550 364,057
‘Western Australia. g 354,715 344,161
Tasmania 158,116 152,535 143,499
Total for Commonwealth ................c...oveuan... 3,128,184 3,133,268 2,957,218
New Zealand................ PR 1,420,296 1,519,784 1,429,938
Total Australasia 4,548,480 4,653,052 4,387,156
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The Commonwealth total shows a falling off for the year of £170,966, and the New Zea<
land total shows the slight increase of £9,642;

Coin axp BuLLiON.
The amount of coin and bullion held by the banks in each State is given as follows: -

State * 1903, Septem-~| 1904, June |1904, Septem-

: ber quarter. quarter. ber quarter.

N TALc3 73 ¥ N £6,602,151 | £6,225,054 £6, 564, 585
New South Wales.........o..ooiiiiiiiiiiiiiiiiiiiiiinann. 6,146,629 6,955,398 6,422,579
South Australia..... T 1,529, 411 1,452, 760 1,522,007
Queensland.................... T — 2,167,424 1,829,516 1,784,944
Western Australia. ... ................. 2,203,103 2,143,049 2,253,072
TASANIN oo nmserumome RS PRI PR SN SRR SR 764,473 ‘ 751, 792 745, 592
Total for Commonwealth............ . .............. 19, 413,191 19, 358, 469 19, 292, 779

New Zealand . ... ... ..ot 3,722,696 3,867,828 3,921,930
Total Australasi. ......ocooiiimimiiiiiiaiiieaennn.. 23,135,887 23,226,295 23,214,709

For the quarter there is a decrease of £11,586, and for the year an increase of £78,822 is
shown.

IssuEs oF CoIN AND BULLION FROM AUSTRALIAN MINTS IN 1903 anp 1904.

Mint. 1903. 1904.

£3,521,780 | $17,138,743 | £3,743,807 $18, 219,675
2,921, 500 14,217,480 2,986, 000 14,531,369
4,674,783 22,749,832 4,536,771 22,078,196

11,118,083 54, 106, 055 11, 266,668 54, 829, 240

792, 594 3,857,159 479, 131 2,331,690
159,626 776, 819 634,033 3,085,522
489,553 2,382,410 424, 415 2,085,415
Totalbullion.........oovvvvninin. 1,441,773 7,016,388 1,537,579 7,482,627
Total coin and bullion.................. 12, 559, 836 61,122,443 12,804,247 62,311,867

JorN P.Bray, Consul-General.
MELBOURNE, VICTORIA, January 20, 1905.

GoLp PRODUCTION OF AUSTRALASIA IN 1904.
[From United States Consul-General Bray, Melbourne, Victoria.]

The gold production of Australasia in 1904 was 4,194,822 fine ounces, valued at
$86,760,000, against 4,296,237 fine ounces of a value of $88,857,500 in 1903. There is thus
a decrease of 101,415 fine ounces in quantity and $2,097,500 in value in 1904. The falli
off has been principally in Western iustmlm, where a decrease of 81,571 ounces occurred,
and in Queensland, where the deerease was 43,629 ounces. The following is a statement in
fine ounces of the production in each State of the Commonwealth and New Zealand in the
years 1903 and 1904:

PRODUCTION OF GOLD IN THE SEVERAL AUSTRALIAN STATES AND IN NEW ZEALAND IN

1903 anp 1904.°
State. 1903. 1904.
. Fine ounces. | Fine ounces.

7.0 75 o T Y 764, 822 - 771,
New South Wales. . 254, 260 269, 817
Queensland........ 668, 546 624, 917
South Australia... , 269 17,913
Western Australia. 2,064, 801 1,983,
Y T S ———— 59, 891 60, 000

" Total COmMODWeRIth. .. ... .eemeeeeneeeneeieneaeneeennnns 3,834,589 3,727,175
New Zealand. . & .. ...t iaenaeaaiaas - 461,648 y
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Part of the gold produced has been shipped away in bullion as it came from the mines or
the smelting works, but.nearly three-fourths of the production in 1904 has been taken to
the three Australian branches of the royal mint of Kngland, the receipts at each branch,
stated in fine ounces, in 1903 and 1904 being as follows:

RECEIPTS OF AUSTRALIAN GOLD AT THE AUSTRALIAN BRANCHES oF THE Rovar MinT
oF ExGLAND 1N 1903 aND 1904.

Mint. 1903. 1904.
Fine ounces. | Fine ounces.
1,015,399 1,775
, 341 561
1,213,290 1,168, 079
2,952, 030 3,016, 415

SOoUTH AUSTRALIA.
Answers to interrogatories, 190}.
(1, 2, and 3) Gold and silver coined, and coinage executed for other countries during
calendar year 1904: Nil; no mint in South Australia.
(4 and 5) Gold and silver used in industrial arts during 1904: Information not obtainable.
(6,7, and 8) Imports and exports of gold and silver, and United States gold coin, during
1904:

ImPORTS.
GOLD.
Bullion. Ore.
Imported from— Specie.
Ounces. Value. Hvt'l:igﬁ?;d- Value.
New South Wales. 468 £13,872
Queensland...._....... — ..
Other Australian state , 782
Hongkong 13
b0 P U S RS R 116,795
) © SILVER.
Bullion. Ore (silver-lead).
Imported from— Specie
Ounces. | Value Hvlvl:iglr;et(.i- Value.
New South Wales........................ £1,489,217 [..........
Vietoria. .................. 10 foeeerennns
Other Australian states.... ... oo fiiiiiiiiiimiiiiii e £1,460
HONEIONE, . wsvcsisrsrimmissine swammissrmns s | s s ome s s @ oo o] oewe s s 1
B 1,489,227 1,461
Total import of United States gold coin, 1904. . .. ... .o i i iiiiiiceiencaeaanes £13
Total import of United States silver coin, 1004 . .. ... .iiiiiiiiiiiiiiiaiaiarareareanaannans
TOBL: < svvnpmsmmsmiss prss s smim e s e S R S R S N P A S SR e 14
NoTte.—The American coin was imported into Port Darwin from Hongkong.
Exrorts.
GOLD (OVER SEA).
Bullion.a
Exported to— Specie.b
Ounces. Value.
HONZKONE oouovssmminennyonsss ot emy Sosses susmsmies Sroepusss 1,203 £4,246 £8,320
Victoria 100,000
United Kingdom 700
4 () + S PN 20,000
TOBL - ..o e anns 1,203 l 1,246 120,020

a South Australian product.
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Exporrs—Continued.
S8ILVER.
Bullion.s Ore (silver-lead).
Exported to—
Ounces. Value. ku:igﬁd' Value.
COVTOM i uscssngimsarssomssiussmimsmiomiaiarasmsine s siREIRISSS SRS 3,801,778 | £459,960 [ ... ... ... il
India ....... [ .| 1,442,973 | 169,050 [.............. O,
United Kingdom - - coscue somsmont somnssasvonsvowos samvsavasemns v 90, 864 £15,9356
Belgium oo osesupvmmrsns s smnasusienms sersonyes s S usvs v sames 980, 496 246,179
Franee oou: sosu: on sevns cnvmrism sovense sourvps b osonsas sonsee 119,377 31,
(67531 07:% 1NN (RPN , 450
Holland .. .. .. i i 517,086 111,326
Total - .o oo ' ....... 5,334,751 629,010 1,741,273 412,229

a Other than South Australian product.
Cusroms House, Port Adelaide, March 3, 1905.

(9) United States gold coin deposited at mints and melted: No mint in South Australia.
(10) Gold produce§ from mines of the country during 1904: 34,179 ounces; £123,938.
(11) Silver produced from mines of the country during 1904: 167 tons silver-lead ore,

valued at £1,387; mined in the northern territory. No mines working in South Australia

proper, only in northern territory.

(12) Output of gold from refineries of the country during 1904: 10,539 ounces 4 penny-
weights 20 grains; value, £33,088 7s. (See reports attached.)

(13) Output of silver from refineries of the country during 1904: No silver mines working.

OuTPUT AND VALUE OF METALS AND MINERALS FOR THE YEAR 1904.
SOUTH AUSTRALIA PROPER.

Metal or mineral. e 1 Quantity. Value.

16,182 £47,623
60 960

366 27,085

Gold ore and concentrates. . 25 290
Copper matte... 286 24,150
Silver-lead ore... 167 1,387
Wolfram 28 2,724
0 7 P RUTS ST 104,219

(14 and 15) Gold coin and bullion held by the banks and public treasury in South Aus-
tralia at close of year 1904:

TN DBIKS. o cunansvamms smavvamsmssmss s sy e s 5 e S S e S e £1,467,441
B 5
Silver coin held by the banks and public treasury in South Australia at close of year

1904:

I DN .« c ettt iiietiiiieiiiaeeieecaceieateaeeettaeanaeiaeaaaaaaeeaaean £69,207

(The banks are unable to say what amount of gold and silver coin was in circulation on
the date mentioned.)

(16 and 18) No government notes.

(17 and 19) Notes issued by the banks in South Australia outstanding at close of year
1904, £422,345 (including £19,780 in the treasury). With each bank the coin and bullion
held by it totaled more than the amount of its outstanding notes.
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(20{ The currency of the state consists of gold and silver English coin and bank notes
(which are s first charge on the assets of a bank after payment of government accounts).
(21) Gold is not at a premium as compared with bank notes.

(22) No luws pussed during 1904 affecting the currency.

(23) Reports published herewith.

QUEENSLAND.
Anawers o interrogatories, 1904.

; (1,2, and 3) There is no mint in Queensland, consequently there is no metal coined in
this State.

(4 and 5) 1 am unable to give replies to these questions, because the classification scheme
of imports and exports adopted by the federal authorities of the Commonwealth of Aus-
tralia for 1903 prevents detailed information respecting untreated or partially treated ores
being furnished.

(6, 7, and 8) Imports and exports of gold and silver during 1904:

IMPORTS—GOLD. 3

British New Guinea:
BUTHON (10,200 QUDCER) o e oo eveeeeeneneeanarareaeasneanenarosaarasaneasaemsensoanssancan
Ore (1013 hundredwelght) ... ov it cire e carer i eccearenanes
Unitad States (bulllon, 4 ounces)
Commonwonlth

United Kingdom:
BUTHOR (3,087 OUIOBB)Y ¢ o v vt v tierieeeaieeneeeteaonaereareeaeeuaeasssmsensacsnsraranannans
o] 15 L [ AP ——————
Ore (K17 hundredweight)
Hongkong:
ullon (397 ounces)
Hpocie

China:
Bullion (12 ounces)
Bpoola

Funnlng Island (specle)

Commonwanlth (DUIHON) woi i unmrmmsssimine s s e osssmy v s S s R e s e b 105
Neow Houth Wales:

BROOIO . e oo el s 6 Sn i b n bt S8 5 £ 6 e B e AR G miied e Sim B m B m i m S SR Lo SL B0 400 R G 5 1,300

Oro (sflver and sllver lead, 2.315 hundredweight) ...................c..oi.... e 1,290
Unitod Kingdom (8pecle) ...eeenereteaeionieiiai i iiiiieeaaiaeioteeecacacnaeenn 1,700
Hongkong (specte) oo v nniiiiiiicieee.. 4
Bouth Australin (ore, 34,796 hundredweight) 24
Tuamania (ore, 3,500 hundmgwelght) ........

Commonwealth:
) £ 17403 2N
Silver loa
£
Ore ISsllvmf F T BT Rl 1T ¥ 1 A R 3,544
Britlaly NOW QUINOR (OPOOTO) i s s wrwswnsressin ssases.siamsiass:sstieertcesais assinssiss o1 wieiss stais! sidsaioiossataiaraisioiasssmtasmin 50

I am unable to give quantities of interstate trade, because same are not furnished by the
oustons authorities.
(9 There is no mint in Queensland, consequently there is no metal coined in this State.
10) 639,151 fine ounces; value, £2,714,934.
11) 654,929 ounces; value, £71,858.
(12) There are no refineries in Queensland.
(13) No information available.
(14 and 15) Gald and silver coin and bullion in banks, £1,814,927; gold coin in treasury,
£344,971,
(16) £1.205,326.
(17) Nil
(18) £360,355.
(1% Nil.
(20) Quld, silver, branze, and treasury notes.
(21 Par.
&) No
(3 There iz no mint in Queensland. The report of the department of mines for the
yoar 1904 is forwarded herewith in duplicate.
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ViICTORIA.

Answers to interrogatories, 190}.

(1) A return furnished me by the deputy master of the mint at Melbourne gives the
amount of gold coined in the State of ‘y;ictoria during the year 1904 as £3,743,897
($18,219,674.77), all in sovereigns, included in which wes the sum of £498 ($2,423.51),
consisting of worn British gold coin withdrawn from circulation and recoined. In the
gold deposited for coinage small quantities of foreign coin are sometimes included, but the
amount is too'insignificant to make it worth while to keep a note of their origin.

(2) No silver coinage was executed at the Melbourne mint, but British silver coin of the
following denominations was issued to the public:

Half crowns
Florins. .cvwewwn

Sixpences.......
Threepences

Total ($38,932) 8,000

This coin was struck in London and would appear in the London mint returns. British
silver coin of a face value of £2,167 ($10,545.70), was withdrawn from circulation and
forwarded to the London mint for recoinage.

(3) No coinage executed for other governments during 1904.

(4 and 5) Amount of gold and silver, new and old, used in industrial arts during 1904 not
ascertainable.

(6 and 7) The comptroller-general of the customs department at Melbourne has fur-
nished the attached statement showing the imports and exports to and from the State of
Victoria, of gold and silver during the year 1904:

GOLD IMPORTS.

Bullion. Ore. .
Specie

Weight. | Value. | Weight. | Value. | (V&lue).

State.

Ounces. Cwt.

New South Wales.......c..cooevmenaonnn
Queensland........ _—
South Australia.
Western Australi
Tasmania.......
New Zealand. .

GOLD EXPORTS.

Bullion. Ore. Specie

Weight. | Value. Weight. Value. | (Value).

State or country.

Ounces.
New South Wales. .. 0 .

£13,375

Hongkong..............ooooiol.
Belg%um. R R S TR
China....
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SILVER IMPORTS.

Bullion. Ore. Specie
State.
Weight. Value. Weight. Value. (value).
Ounces. Cwt.
New South Wales. .. Y P 460 £41 £2,140
South Australia..._.. . 8,210 £1,200 @ 20,212 7,061 | ...
United Kingdom. . - 1,281 81 R I—————— 15,200
Tasmania. . ....ooooveniimniieanaaenns @b 80,050 101,547 415,898 5,931 6
Toba) s sirnmnyg sopspuanyg sepowens possasssaseams 102,903 36,170 13,133 17,346
a 8ilver and silver lead. b Hundredweight.
SILVER EXPORTS.
Bullion. Ore. Specie
State or country.
- Weight. Value. Weight. | Value. (value).
Ounces. Cuwt.
New South Wales. .. ... .................... ... .. T 5 B [RAO——— . £81 £2,150
Queensland...... ! -

South Australia .
Western Australi:
Tasmania.........

NewZealand...... ... .................. 40 5
Unifed Kingdom. - Tl avaa0 | asasg [l
Belgium. ab91,019 114,277 517,138 6;300: |iwonsw o
Germany .. 11T I a0 ?
TOUAL - oo, : ............ 131,228 37,138 | 13,381 7,228
¢ Hundredweight. b Silver and silver lead.

No'r{.«:] —The transfers (or exports) to the other Australian States give values only, as weights are not
available.

(8) Practically no import of United States gold coin during 1904.

(9) No United States gold coin deposited at mints.

(10 and 11) Production from mines of the country and colonies of the country duri
1904: Gold, 821,017 ounces gross, or 765,600 ounces fine, valued at £3,252,045 ($15,826,
076.99), by the State of Victoria, there being no colonies. No silver is produced in the
State of Victoria.

(12 and 13) Output of gold and silver from refineries of the country during 1904, included
in total amount of gold produced in the State. (See answer to question 10.)

. (14 and 15) The stock of gold, silver, and copper coin in the banks in Victoria, being the
average for the quarter ended December 31, 1904, was £5,935,254 ($28,883,913.09); and
bullion, £416,322 ($2,026,031.01); together, £6,351,576 ($30,909,944.10). This is nearl

all gold and the silver and copper consist only of token coins, the laws relating to whicﬁ

are the same as in England. ere is no stock of gold or silver in the public treasury of

Victoria, as all government moneys are lodged with the banks day by day.

(16 and 18) No notes are issued by the government of Victora.

(17 and 19) The average amount of bank notes in circulation in Victoria during the
quarter ended December 31, 1904, was £858,345 ($4,177,135.94). There were no bank
notes outstanding which were not covered by legal tender gold and silver coin or bullion
at the end of the year 1904.

(20) The actual currendy of the country is gold, with subsidiary coinages of silver and
copper. .

(21) Gold is not at a premium as compared with the actual currency of the country.
(22) No laws were gassed during 1904 affecting the currency.

(23) A report is published by the Melbourne mint, but is contained in that of the royal
mint of London, of which it is a branch. The department of mines publishes a report,
but it is not yet available; a copy will be forwarded as soon as issued.
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NEwW ZeALAND.
Answers to interrogatories, 1904.

(1,2, and 3) I am unable to answer, as there is no mint in this colony.

(4 and 5) No information obtainable.

(6) I am unable to confine my information to the calendar year 1904, for the reason
that the figures relating to same are printed by the government at the end of the fiscal
year. I therefore furmsh, in answer to mterrogatory No. 6, the figures for the fiscal year
ending June 30, 1904:

Items. Quantity. Value.
GOLD EXPORTS. - Ounces
United Kingdom.. oo ottt ittt eeee e eeaae s 256,064 $4, 668, 815
Victoria.......... 172,074 3, 448, 590
New South Wale 105,241 2,072,875
Western Australifc. .cocsvinmsvemimassvrmmaes smesviess oo seeriabamens e 5 95
TOT s me san s s e T SRR S BN LR ST R vosmumeramae 533,374 10, 190, 375
Specie:
Hongkong 21, 400
ATZONTING REPUDIIC.. ... o.coooomisimeisie wooiminisis simmmimiministaiistininimimisiminis imiersiniormsmieiess i s i s inimrnce = 150,
United States of America, west €oast.. . ... ....coiiriiiiioiiinnnnn]oreanaaanns 1,000
South Sea Islands. ... ..o iaeaea e eaea|ea e eaeaan 9,475
o T 181,875
' GOLD IMPORTS (GOLD LEAF) .
United Kingdom 2,835
New South Wales. 315
Germany. 90
United 20
3,260
100
1,625,000
1, 440, 000
750
500
3,066, 350
(7) Import and export of silver during 1904:
Ttems. Quantity. Value.
SILVER EXPORTS (1903). Ounces.
United Kingdom. 749,128 $376,375
New South Wales 162, 700 81,050
Fiji... ... 86 60
DOBRT . vscsionsrs wosmmumensvmisos snsssreevsrsnies nuisssss ore STS1E o IaTTaTS SRS TR SRR S 911,914 457, 485
pecie:
United States of America, west coast . 1,000
South Sea Islands. 9,360
7 MR PR 10, 360
SILVER IMPORTS
United (1 (1) ¢« H R Y 476 285
New South Wales......ooiiiniiiiiiiiiiiiiiiii it iire e e aeee s 230 145
B0 7% 706 430
Specie:
Unitod Kingdom : 351,515
Victorla.......... 34,000
New South WAleS. ..o oo ceeae i iea e ea e cacnemecmaesamaman|eaeecacnaens 89,
South Sea ISlands. .. .ccnnnrnneii it iai it iee e faiee e
0+ ) S PSS 475, 480
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(8) None imported.

(9) No mint in New Zealand.

(10) Gold product of country, 533,314 ounces, valued at $10,189,155.

(11) Silver product of country, 911,914 ounces, valued at $457,485.

(12 and 13) No refineries.

I regret that it is not possible to answer many of the following questions owing to the
fact that there are no official records kept either Iy)y the government or private institutions,
which would supply a reliable source from which to derive the information desired. As
far as lies in my power I reply to your questions numbered 14 to 21 seriatim.

(14) (a) In public treasunes, nil; () in banks, $19,765,375, the average holding for
quarter ended December 31, 1904; (¢) in circulation, no means of ascertaining.

(15) Information not obtainable.

(16 and 18) No government notes outsts,ndini. The government does not issue notes.

(17 and 19) The bank notes outstanding at the end of the year 1904 were $7,259,065,
the average circulation for quarter ended December 31, 1904. No bank notes were uncov-
ered by legal tender gold or silver coin or bullion. Under New Zesland law the banks can
not issue notes beyond the amount held in coin, bullion, and public securities. As will be
seen from replies to questions 14 and 17, against the $7,259,065 notes in circulation, the
banks held in coin and bullion, $19,765,375.

(20) Gold, with silver as legal tender up to 40 shillings, equivalent to $9.73, and copper,
up to 2 shillings, equivalent to 48 cents.

(21) No premium on gold.

(22) No laws were passed during the year affecting the coinage issue or legal tender
character of the metallic or paper currency. :

GOLD AND SILVER EXPORTS FROM NEW ZEALAND.
[New Zealand Mines Record, October 17, 1904. From the Mining Magazine, Vol. X.]

During the past forty-seven years gold was exported from this colony to the amount of
16,105,821 ounces, valued at £63,149,147, and 4,212,052 ounces of silver, worth £544,278.
The greater portion of the silver came from the gold mines in the Hauraki mining distriet,
and the first shipments were reported in 1869. e annual export of gold and silver from
New Zealand from 1894 to 1903, inclusive, was as follows:

Gold. Silver.
Year.
Quantity. Value. Quantity. | Value.
Ounces. Ounces.
221,615 £887, 839 54,177 £6,697
293, 491 1,162, 164 85,024 10,679
, 1,041,428 94,307 10, 589
251,645 980, 204 183,892 20,872
280, 175 1,080, 691 293, 851 33,107
389, 1,513,173 349,339 40,838
373,616 1,439, 602 326,457 38,879
455, 561 1,753,783 571,134
045 | - 1,951,433 673,986 72,001
533, 314 2,037,831 011,914 91,497
| 8,570,714 | 13,848,148 | 3,544,081 390,417
|
TasMaNIA.

Answers to interrogatories, 190}.

(1 to 3) There is no mint in this State.

(4 and 5) There is no means of ascertaining the quantities used. Silver would be used
in larger proportion probably than gold.

(6 and %) %o importations or exportations of gold have been recorded during the year.
The whole of the gold produced here being shippe§ to adjoining States is not recorded as an
rt by the customs.

8 lmdy 9) Not any. *

(10) Gold product, 2,492 kilograms; value $1,362,692. There are no colonies.

(11) Silver-lead ore was produced to the extent of 51,316 tons; value, $977,660.

(12 and 13) There is no refinery in this State.

(14 and 15) The amount of bullion held by the banks and estimated amount in circula-
tion would be $3,817,900.

(16 and 18) No notes are issued by the government.
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(17 and 19) The bank notes outstanding at the end of 1904 were $690,925.

all covered by legal-tender gold and silver coin.
(20) Gold and silver.
(21) Gold is not at a premium.
(22) Not any.
SOUTH AFRICA.

Care CoLoNTy.
Answers to intérrogatories, 1904.

191
Bank notes

1,2, and 3) As there is no mint in Cape Colony, these questions do not apply.

4 and 5) No information available.

6 and 7) The following are the imports and exports of gold and silver during 1904:

IMPORTS, GOLD.

Classification and origin. Quantity. Value.
Raw gold: Ounces.
Transvaal 4,018,018 | $69,442, 463.46
Rhodesia. 234,661 248, 19171
British East A 300 5,839.80
L T — 4,252,979 73,606, 494. 97
Gold bullion:
United KINBAOM::s: sive sivmm o sioms S S 28 S S SEYEE S8 8000 ne| ke S80B00 S nnime 24.33
Transvaal. . ...ttt eeane e eeeeeea it 68.13
92.46
2,262.92
121, 662. 50
128,925.42
EXPORTS, GOLD.
Classification and destination. Quantity. Value.
Raw Gold: Ounces.
United Kingdom 4,252,993 | $73,696,494.97
Gold bullion: *
United Kingdom 320 6,584.37
QGold coin:
- United Kingdom 155,182.95
Bengal 1,167,960.00 .
2,876, 575. 00
1,148.49
4,000, 866. 44
IMPORTS, SILVER.
Classification and origin. Quantity. Value.
Silver bullon: Ounces.
United Kingdom. .......ccociiiieiiiaiienennennn. o i inmeicsmr mIaERRe $34.06
8Silver coin:
United Kingdom. .......coiemiimiieiiiiiiiiiiiiaiiciiiaiceeeaaeeiescanenanens 44,483.46
EXPORTS, SILVER.
Classification and destination. Quantity. Value.
8ilver bullion: Ounces.
United KINGAom . covs v wmiwmmnss v, 45 050w 08 S50 5578 SHET95 5 S04 H $10,419.18
Silver coin:
United 48, 796. 26
Nai 29, 199. 00

75,995. 26




.
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(8) No United States pold coin was imported duting the year,

(9) Does not apply. . L TR

(10) The weight of gold registered as produced frori miiries and diggings in this colony {or
the year 1904 was 1,378 kilograms, valued at $689.83.

(11) No silver is tecorded as having been produced.

212 and 13) There are no refineries in Cape Colony. :

14 and 15) The cash in hand of public officers of Cape Colony on December 31, 1904,
was $139,668.55. (The attached copy of government notice No. 175 of February 13, 1905,
shows the cash in hand of the several colomial banks on that date.) No information is avail-
able as to the gold and silver in circulation in the colony.

(16, 17, 18, and 19) There is no government note currency in Cape Colony. Under act
No. 6 of 1891 the bank notes issued by joint-stock banks are legal-tender notes; but the
notes are signed by the assistant treasurer of the colony and countersigned by the bank offi-
cials. The notes are prepared by the government and issued to the banks, the condition
being that no notes are issued from the treasury to any bank unless there is lodged in the
treasuriy Case governnient stock to the full value of the notes issued. The notes circulate
as Jegal-tender notes, but the bank is required to pay in gold on demand, failing which the
securities held in trust by the treasury can be realized and the holders of dishonored notes
satisfied. The total legal-tender notes and other notes in circulation are shown in the copy
of the government notice No. 175 attached:

GoverNMENT Notice No. 175 or Fesruary 13, 1905.

Assets and liabilities. Total value.

£ 8 d.
COIN IN DANK COMBIS . v o eesieeaeenaensereerenaeessenesesnesnassanesnasnnenneannnn 7,757,514 11 7
L0705 0 184813 - 4 -1 75 400 0 O
Bullion in hand or in transit . 43,402 8 0O
Ca{)e governinent securities.. . 2,658,516 6 7
Other government sccurities . 2,939,040 13 10
Notes in hands of other banks.. ... e 271,836 7 11
Legal-tender notes m circtlation. ... .ooieureeieoeraei et eie e e 1,057,380 0 O
Other notes in eirculation.....cooiiimiiimiiime i 815,849 10 O

(20) The actual currency of the colony is gold, a limited amount of silver and bronze,
and legal-tender notes. There is no inconvertible paper.
" (21) Gold is neither at a premium nor a discount as compared with the actual currency
of the country.

(22) No laws were passed during 1904 affecting the coinage or currency.

(23) There is no mint in the colony. The last report of the department of«mines is for-

warded herewith:
Care oF Goop Hork.

TreAsURrY, CapE Town, April 20, 1905.

Sir: I am directed to acknowledge receipt of your letter of the 6th instant, inclosing
copy of a letter dated February 18, from the Director of the Mint, Washington, asking
for an estimate of the amount of coin in South Africa during 1904.

In reply I am to inform you that after consultation with the Government bankers the fol-
lowing result has been arrived at as regards South Africa:

AMOUNT OF COIN IN BRITISH SOUTH AFRICA.

(1) The average amount of gold coin held by the banks for the two half-years ended June
30 and December 31, 1904, was £8,445,000, equivalent to $41,097,592.50. In arriving at
this total the amount of silver coin held by the banks has been estimated, but the result
is believed to be approximately correct.

(2) The estimate of gold coin in circulation, formed by the Washington mint, appears to
be much too high. It is thought that the amount would be more correctly stated at about
one-half the estimated amount.

(3) In the case of silver coin the figures mentioned seem far too low. The average sil-
ver coin held by the banks during 1904 is placed at £505,000, equivalent to $2,457,582.50,
and it is estimated that at least a further £4,500,000, equivalent to $21,899,250 of this
class of coin is in circulation throughout South Africa.

I regret that I am unable to assist in the matter of forming an estimate of the amount of
money in use in the remainder of Africa, excluding Egypt.

I have the honor to be, sir, your obedient servant,
‘Wu. A. CoLLARD,
: Assistant Treasurer.

Col. W. R. BicHAN, :

Consul-General for the United States, Cape Town.
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CANADA.

Answers to interrogatories, 1904.

198

(1, 2, and 3) There is at present no mint in operation for the coinage of either gold or
silver in Canada, and conse%uently no replies can be made to these questions.

(4 and 5) Owing to inabi

these questions.

the calendar year 1904 is as follows:

ty to secure the necessary information

am unable to answer

(6 and 7) The value of imports and exports of gold and silver to and from Canada dunng

VALUE oF GoLD AND SILVER IMPORTED INTO CANADA FROM EACH COUNTRY DURING THE
CALENDAR YEAR 1904.

Description. Country. Imports.
Gold and silver coin, except United States silver coin ..... QGreat Britain.. ............. $52, 666
% British East Indies. . 398
British West Indies 70
Newfoundland. 5,058
Switzerland.. 54
United States 10, 310, 759
Germany ..
L I R P e 10, 369, 030
Gold bullion in bars, blocks, etc., unmanufactured. Great Britain.. ............. 15
Newfoundland. 78
France......... 14
United States............... 855, 254
T Y IO ] 855,361
Silver bullion in bars, blocks, etc., unmanufactured. Great Britain 126
United States.. 316, 409
Germany ............ceeinnnn 19
0] 7 Y PRI 316, 554
Exports FROM CANADA, CALENDAR YEAR 19(4.
Country. Quantity. Value.
Canadian products: Ounces.
Gold-bearing quartz, dust, nuggets, etc. 81,%
2,
15,733,677
00 7 ) O DA RPN (RS 15,737,477
Silver, metallic, contained in ore, etc. 307, 859 172,416
3,028,278 1,710,513
7, 3, 500
27,876 17,965
Total...oeiemairniiiiiiaicriuannscanacanns 3,371,013 1,904, 394
Foreign products;
Gold quartz, dust, uggets. .__..............| United States...........|cceiivuuenenas 101,590
Sllver, metallic, con ed in concentrates, 11,048 6,169
Gold (701 PO TD. <) .11 1 T o D — 790
.............. 2, 330, 382
B 1 7Y OO PR 11,048 2,438,931
Slivericoll. .. cuvecscsisvinnassmmsmessssvaene Newfoundland. .........|[......coooo.n 61
United States.. .........|oeoceeeunnns 341,158
TOtal, o svvee sx veves s s covme s om0 e v [oserse veuosss sosmapevrsres | sven srvmaues 341,219

(8) Answer to this question is contained in above statement.
(9) There is no mint in Canada.
(10) The production of gold in Canada during the calendar year 1904 was $16,400,000.

Canada has no colonies.
12600—05——13
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(11) The production of silver in Canada during the calendar year 1904 was 3,718,668
ounces, valued, for statistical purposes, at $2,127,859.

(12 and 13) No gold or silver was refined in Canada previous to 1904. It is reported,
however, that during that year some gold and silver was refined at the Canadian Smelting
Works, Trail, British Columbia, but no statistics have been compiled as to quantities.

(14 and15) The stock of gold, silver, and copper coin in Canada to December 31, 1904,
is as follows:

In gublic {3 R T-T00 oS S $35,742,701.43
In banKs. .o i iiticiieiiineeirr e 17,617,529.00

Am unable to obtain the amount in circulation, and the figures for gold and silver are
not published separately.

(16) Amount of government notes outstanding at end of the year 1904 was $47,772,877.

(17) Amount of bank notes outstanding at tﬁe end of the year 1904 was $64,507,394.

(18) Amount of government notes outstanding not covered by specie was $18,179,400.

(19) Amount of bank notes outstanding at the end of the year 1904 not covered by specie
was $46,889,983. The hanks are requested by law to keep a portion of their reserve in
government legal-tender notes, and of these they held $38,436,983, so that the portion of
their circulation not covered by specie or Dominion notes was $8,452,882.

(20) The currency of the country consists of gold (in limited quantity), silver, and paper.

(21) Gold is not Keld at a premium compared with the actual currency.

(22) No laws were passed during the year 1904 affecting the coinage, issue, or legal-tender
character of the metallic or paper currency.

(23) The report of the Department of mines for the Dominion for 1904 has not yet been
issued, but WIBO be mailed to you as soon as received.

CHILE.
[From Monthly Bulletin of the International Bureau of the American Republit;s, March, 1905.]
CONVERSION BILL.

The following clauses of the new Chilean conversion bill as officially promulgated were
published in the Diario Oficial of December 29, 1904:

“1, The term apgointed by the acts of July 31, 1898, and of December 31, 1901, for
the conversion of the Government paper money, is prorogued to January 1, 1910; but if
previously to that date the average rate of exchange shall have been during six months
16§d., the president of the Republic shall order conversion to take place within the six
months following, provided that there shall be sufficient funds accumulated for the purpose.

2. The Government issue of legal-tender notes authorized by the act of July 31,1898,
is by this act ordered to be increased by $30,000,000. The president of the Republic shall
issue $15,000,000 in monthly installments of $2,000,000, counting from February 1, 1905.

“3. Of the first $15,000,000, $10,000,000 shall be paid in to general revenue. The
remaining $5,000,000, in the same manner as the monthly issues referred to in the preceding
clause, shall be expended in Eurchnsing, by public tender, bonds of the Caja de Crédito
Hipotecario, the price of which may not exceed par.

‘4. The hypothecary bonds acquired in conformity with the preceding clause shall be
added to those which, to the value of $6,998,500, actually exist deposited in the Casa de
Moneda, and all of them shall be kept there withdrawn from circulation and preferentially
applicable to the payment of interest and amortization of the internal debt. The amortiza-
tions of these bonds shall be devoted to the replacement of those drawn, and the new ones
shall be acquired in the form preseribed in this act. .

“5. A guaranty and conversion fund for the whole of the Government issue shall be con-
stituted in the following manner: (¢) Twenty-two million nine hundred and seven thousand
five hundred and thirteen dollars actually deposited in gold pesos of 18d.in the Casa de
Moneda; () $14,939,040 in gold pesos o 185., the balance existing in the treasury from
the sale of the ironclads Constitucién and Libertad: (c) the proceeds of the sales of nitrate
grounds and of public lands in Magallanes; and (d) finally, $500,000 in gold pesos of 18d.,
which the treasury shall deliver monthly to the Casa de Moneda, taking them from the cus-
toms revenue, counting from January 1, 1905, and, until completing, with the other amounts
enumerated in this clause, the sum of $80,000,000, the total of the issue authorized by this act.

“@. The values in gold already existing in the conversion fund, and those still to be
accumulated, shall be transferred to Europe or to the United States of America as they
become available, and deposited in first-class banks at a rate of interest not under 3 per cent
ger annum, and for stated periods, the falling-due dates of which shall not be previous to

anuary 1, 1909. The interest yielded by these deposits shall be capitalized yearly, and
shall be incorporated with the conversion fund. The superintendent of the Casa de Moneda
shall publish monthly in the Diario Oficial a statement of the conversiop fund.
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“7. In the first half of 1909, or before, if the president should decree the conversion of
the Government paper, in conformity with this act, the president of the Republic shall
bring the funds out to Chile for coinage.

“8. The conversion funds are ap(f)hcable exclusively to the payment of the Government
notes, and they may not be applied to any other object, except by virtue of a special law
of the Republic.

9. The expenses entailed by this act are hereby authorized, and the act will take effect
from the date of its publication in the Diario Oficial.

. “JerMaN Riesco.
“Ernesto A. HurNER.”

CHINA.
Answers to interrogatories, 190}.

(1) No gold is coined in China. It may be of interest to quote the statement of Rev. P.
Hoang, a native Roman Catholic priest, as translated by H. B. Morse, esq., of the imperial
maritime customs, in the report of the China branch of the Royal Asiatic Society on the
subject of ‘“Currency and measures in China’’ (vide Journal, Vol. XXIV, No. 1, 1890):

“Gold ingots are not in common use in trade, but only for hoarding. Hoarded gold is
generally in one or two forms. One is in ingots shaped like a small boat, about 0.09 meter
(3.6 inches) long, 0.02 meter (0.8 inch) wide, and weighing 360 grams (5,555 grains troy).
The other is in the form of gold leaf, measuring about 0.2 meter (8 inches) square and weigh-
ing about 30 grams (463 grains).

“The relative value of gold to silver was in the beginning of the Ming dynasty (1375)
four times greater; under the Emperor Wan-li (1574) of the same dynasty, seven to eight
times greater; at the end of the Ming dynasty (1635), ten times; under the Emperor
Kang-hsi (1662) of the present dynasty, ten and more times; under the Emperor Kien-lung
(1737), twenty times and more; in the middle of the reign of Tao-kwang (1840), eighteen
times; at the beginning of the reign of Hsien-fung (1850), fourteen times; and at present
(1882), generally eighteen times.”

(2) Silver comned: The output of the Tientsin mint for 1904 was—

Pieces.

121825 o [0) 1T < 2P 1,405,017
Copper: .
20:0a8N PIOCOS: wx - onvcvnmarame vivs 55 ETE T E T E S S S S S RS § TR 3,997,710
10-cash pieces......... wnp , 946,
1-cash pieces (brass).. 1,077,120
The output of the Wuchang mint (Hankau) was—
Pieces.
FST 180055 s 103 1 o RN 1,750,000
L1 ) R R T 55 T S SRS S SRS AT S ST 8,383,720
3 L) ) O R D A B S R SR P PSS 11,072,544
CODDOL: A0-CHRN: & ovosvmmssm v w9 S o B R S e R RS S B S P TR S R 35, 748, 500
The output of the Foochow mint was—
Pieces.

Silver dollars
20-cent...... ..
10cent...... " , 830,

CoDPOr: 1=0lMCICLO-0BBI) w.couiwimsswmmammrsnsarrmvissim i swtasrs s s e o205 ST S e o S T A 108, 257, 790

The totals for the three mints reporting are—
Pieces.

) ) o T e 3,155,017

0N L. covvsonrierin srnE e YeE SENEEEE SE HR SRR AR HEEE SR SN SRR SEEREYE SR SN SRS S 15, 765, 217
LT 4 12,703,414
Copper

DT | SRR N 3,997,710

TOCREN . ccvorssginrssvmimmsirnsrmisesses st sassre 107195476 ATG TGRS 878 811784 187816787 41 R nSrS SRS MRS 223,952, 350

TACREIY (DYBBEY < ccinracwianmmimmsimsans o smrese s s owe s e T o R PR TSR RS S18 1,077,120

The report of the consul-general at Canton has been received, from which it appears that
the mint at that port coined last year the following pieces:

Pieces.
b O ) 3 N 17,000
Lo A 12 o O IS 50, 872, 000
1-cent.(COPPEr) . vecuviurnrnrnoanaanns T S 7 S A T S 147, 964, 000

No United States gold coins were melted at the mint. :

There are no gold or silver mines being worked in that province.

The provincial authorities are planning to issue Government notes. There is little at
present outstanding, : - T o .
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From the American consulate at Nanking, China, we have the following report: Minting
at Nanking—

(a) The number of silver coins nfinted in 1904 at the Chinese Government mint at Nan-
king is specified as follows:

Pleces.
1-dollar.. 3 , 295
20 cents. . . 1,172,770
10-cent8...cveviiiiiniiiiiainnanns 897, 808

(b) The number of copper coibs is as follows: 10-cash, 351,974,900 pieces.

(¢) There was no recoinage, all coins being manufactured from new material.

(d) There was no coinage of gold coins.

There are no Government dollar bank notes in Nanking. There are 1,000 cash notes
issued by the Government banks, but the number of such notes can not be ascertained.

The actual currency of this district is the Nanking “ dragon” dollar coined by the local
Qovernment mint.

H. B. Morse, statistical secretary of the imperial maritime customs, in his report for 1904
states that the total number of silver dollars coined was 3,222,017, and that subsidiary
silver coins were minted to the number of 61,872,000 pieces, worth Mexican $12,000,000
and a little more.

The copper coins are reported as 1,693,700,000.

Upon this subject it is well to quote a little from Mr. Morse’s report:

“The provincial mints of China have been active during the year. Few dollars were
coined, the total mintage reported having been only 3,222,017. Of subsidiary silver coins,
fractional to the dollar, the mintage has been reduced, only three mints” having been
reported as still producing them, with an output of 61,872,000 coins during the year; all but
less than 2,000,000 of these being 20-cent pieces, the value may be put at a little over
$12,000,000. With a reduced output there coins have recovered much of their deprecia-
tion, and twelve months ago, with a purchasing power of little more than 90 per cent of their
face value, are now nearly on a par with the dollar of which they are fractional. The mints
have been devoting their energies to the production of copper coins, not the currency of the
people, the copper cash or mill, but the cent, or 10-cash piece, a token coin new to China
except for the 10-cash pieces dating from the reign of Hsien Feng (1851-1861) and now cur-
rent only in Peking. ¥hese coins, accepted by the capital, were rejected by the rest of the
Empire; but the success of the new cents has been pronounced. Inscribed by some mints
as worth “one hundredth of a dollar’” and by others as “ten mills,” the people have taken
them readily as being uniformly correlated to the cash and not to the dollar; and so great
has been the demand that the authorities of the provinces minting them have had to impose
restrictions on their transport to other provinces, the only important movements recorded
being 115,000,000, value 775,000 haikwan taels, shipped from Canton to Shanghai, and
310,000,000, value 2,061,000 haikwan taels, shipped from Shanghai to Shantung ports;
there were also shipments of “copper coin’’ to Cheefoo to the value of 420,844 haikwan
taels from Tientsin. The entire output of the mints is at once absorbed into circulation, and
this output is reported to have been during the twelve months 1,693,700,000, this figure
being based partf; on mint reports and partly on calculation from the amount of copper
used. During the year 205,771 piculs of copper were bought for the various mints; it is im-
probable that stocks carried forward differed materially from those brought over from 1903;
taking the weight of the coin as 7.5 grams, and assuming it to be 95 per cent copper, this
stock of copper would provide 1,745,000,000 coms, which corresponds closely to the reported
output. ’lgwre is no immediate prospect of overissue for the wants of a population of
400,000,000, but a note of warning must be struck that nothing should be done to impair
their confidence in the coins, since even if taken as based on the copper mill and not on the
dollar, this is a token coinage.

With copper at £66 and spelter at £24 a ton, the intrinsic value of 100 cents is 12 pence
(say 0.35 fx’aikwan tael), and that of 1,000 mills of the average copper cash in circulation
is about 30 pence (say 0.87 haikwan tael); it is therefore a prime necessity that Govern-
ment offices should always be as ready to receive them as to give them out at their face
value; the slightest tendency to make an exchange rate at a Government office will be fatal.
Even this, however, is not all that is required. The people have taken to the new coin, not
because they love novelty, but in order to have a sufficient supply of circulating medium.
The tael, which formerly exchanged for 1,800 cash, is now the equivalent only of 1,220
cash, i. e., 1,000 cash were formerly worth 0.55 haikwan tael and are now worth 0.82
haikwan tael; the result is that there has been much melting down of the largest and
heaviest coins, and at times and in places there has been actually a deficiency of cash. In
1887, when there was only a small difference in the exchange, this smelting bad already
begun, and an imperial edict ordered minting at all the mints. This was at once carried
into effect, and coins of a standard weight of one-tenth tael (3.8 grams) were minted in
large quantities. Since then but little has been done; a few mints have issued a few mil-
lions of copper cash, but there is now no serious attempt made to keep up the supply of
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this currency, which is of such vital moment to the well-being of the people. For it can not
be repeated too often, the currency of the people is the copper cash. With this coin, worth
at the most the fortieth of a penny, the fourth part of a centime, they can buy something;
but if not from choice, but from necessity, they must carry cents in t{leir pockets, and not
mills, their little comforts will be cut off, and the men who now support a family in comfort
on sixpence a day will find themselves reduced to the level of a bare subsistence. It is an
economic law that of two coinages circulating side by side the coin of less intrinsic value
will always drive out of circulation the coin of greater intrinsic value. We have now in China
circulating together cents of which 100 are intrinsically worth only two-fifths as“much as
their exchange equivalent, 1,000 mills, and by the immutable law the mill is bound to %:).
Is China prepared for this? Is her industry ready to provide a living wage in cents to the
man who is now paid in mills? These are questions to which the officials are bound to give
the closest study, on which they should take the best expert advice obtainable, and for the
settlement of wZ'ch there is no room for delay.”

(3) None.

(4 and 5) Unknown. .

(6 and 7) The imports and exports of gold and silver during the calendar year 1904 are

hy by the foll tables:
shown by the following tables ——

Country from which Gold. | Silver. Grand

imported. [
éﬂs?,lg:é. In coin. | Total. B:;:e:{nd Incoin. Total. | total

Haikwan |Hatkwan |Hatkwan | Hatkwan | Haikwan | Hatkwan | Haikwan
taels. taels. taels. taels. taels. ‘ taels. taels.

539, 000 541,500

1,135,704 | 1,135,891

80,365 | 80,365
15,260 | 1,765,060 | 1,765,060
391,490 39 391, 490

5 .
1,370,698 ' 1,370,698 | 1,370, 698

Saigon and Tonkin

Hon%kong and Macao. 16,081,089 (16,764,221 16,957,220
B £:9 431 SRR ORRPRIPN FRRpRRIS SR PR . 138,747 138,747 138, 747
9,677,152 (9,678,434 521,579 771,124 | 1,292,703 (10,971,137

54,610 56,730 {........... 24,398 24,398 81,128

................. e 8,880 |...........d 8,880 8,880
9,925, 181 (9,930,850 | 4,718,460 |18,800,178 23,518,638 |33, 449,488

EXPORTS.
Gold. Silver.
Country t&ghich e B - (%n:nii
eXpor n bars, ars an otal.
P dust, ete. In coin. | Total. sycee. In coin. Total.

Haikwan Haikwan Haitkwan | Hatkwan | Hatkwan | Hatkwan | Hailwan

k taels. taels. taels. taels. taels. taels. taels.
O Y TP ISP RS IR 354,619 41,000 | 395,619 | 395,619
ﬁ‘?m .................................................... 86,575 13,596 100, 171 100,171
sia:
Persif. . cscommvnsvisnsn 32,000 ' .......... 32, 000 32,000
INAIB oo o 901,945 81,403 | 983,438 | 083,438
Straits Settlements. .. 15,000 12, 567 27,567 27,567

Saigon and Tonkin. ...
Hongkong and Macao.
Manila._ .. ............. T 10,833 ! 10,833

........... 36,735 36, 735 36,735
398,552 22,351,006 22,750,458 .
10,833

l

The above tables are taken from the Trade Reports and Returns of the Imperial Mari-
time Customs for 1904, Part I, “Report on the trade of China, and abstract of statistics.”

The small amount of gold coin reported as imported from the United States is doubtless
all that came under the notice of the customs, but it is perhaps worth noting that the pay
of the officers and men connected with the legation guard is disbursed in United States gold
coin, some of which finds its way into the foreign banks in Peking and some into the hands
of Chinese brokers. The latter are said to dispose of most ofntieir urchases to Chinese
goldsmiths and smelting shops. (Captain Brewster, commandant of the guard, reports
that from January 1 to December 31, 1904, $60,604 were disbursed in United States gold,
and that probably 75 per cent of this came into the hands of Chinese brokers.)

Japan.. 7,368,373 | 5,339,141 12,707,514 ‘12,905:?93
Korea. ... 29,500 52,533 82,033 82,033
Other places. g - s S e 2,000 2,000 2,000

Potaleuwess sosspenns 1,379,714 | 104,721 |1,484,435 | 9,186,564 |27,941,804 ‘37, 128,368 ;38,612,803




198 REPORT OF THE DIRECTOR OF THE MINT. .

Conmmenting on the movement of treasure, as shown by the above tables, Mr. Morse,
statistical secretary of the imperial maritime customs, says:

“* * > It must not be forgotten, however, that gold is, for finance gurposes in China,
as much merchandise as copper ingots, and the gold coin imported from Japan to the value
of 9,677,152 haikwan taels (say £1,400,000) must, from that point of view, be so considered,
thereby increasing the net export of treasure on balance to about 14,000,000 haikwan
taels. Of this gold coin imported into Shanghai, two-thirds are still there in the shape of
bars, lying like an incubus over the exchange market awaiting a purchaser, and forming no

art of the liquid assets of the market, but available at any time to replace bills of exchange.

ilver shows a movement of 23,518,638 haikwan taels imported and 37,128,368 haikwan
taels exported; two-thirds of the import coming from Hongkong, while Hongkong took
three-fifths and Japan one-third of the export. Shanghai received 13,136,711 hailkwan
taels and sent away 17,147,542 haikwan taels. The southern ports received 7,802,565
haikwan taels from, and shipped 19,563,795 haikwan taels to, their financial center—Hong-
kong, both amounts being in coin; this constitutes the most serious drain on the banking
reserves of the Empire, but no published statistics exist to give further movement of the
funds; this drain is, however, counterbalanced by the coin brought in by returning emi-
grants, estimated at 10,000,000 haikwan taels. Piastres de commerce to a value of 1,160,-
071 haikwan taels were imported from Tonkin into Mengtsz, presumably for railway
construction.”” s

(8) Vide Nos. 6 and 7.

(9) Unknown; probably none. Consul-General Ragsdale reports that no United States
gold or other foreign money was melted at the Tientsin mint. Doctor Gracey, American
consul at Foochow, reports to the same effect of the mint at that port.

(10 and 11) Gold and silver produced from mines of the country during 1904: There are
no published statistics from which one can learn the output of the gold and silver mines of
the country. The customs’ trade returns, referred to above, state that ““Uncoined gold
from the mines in the north, originating mainly in Tientsin and Chefoo, was exported to the
value of 1,379,714 haikwan taels.”

Consul-General Ragsdale says of the Province of Chihli, the Metropolitan province: “In-
side the wall in this Province there is only one Elace where gold is known to exist, viz, near
Fu-ning Fu, in the Yung-p’ing district (should have said the Fu—nin%edistrict of Yung-p’i
prefecture, E. T. W.), east of the Luan River. But little work has been done here, and :ﬁ
of that by the natives; the amount of gold taken out is so small that it may be neglected.
Outside of the wall in this Province there are two concessions granted to foreigners—one to
Mandl & Co., situated about 30 miles west of Jehol, and the other to Lowry & Jameson, 12
miles west of Jehol. These mines have only been well prospected as yet, but promise very
well. Forty miles east of Jehol, near P’ing-ch’'uan Hsien (Pa-kou), there are some large
alluvial deposits worked by the Chinese Government, and considerable gold is taken from
this place, and some montﬂs of the year as many as 3,000 natives are at work there. The
value of the gold recovered is unobtainable, as it is a close government proposition. Much
of the gold exported from Tientsin is washed north of the Amur River and smuggled into
China. About 150 miles northwest of Kin Chou (border of Manchuria and Mongolia,
E. T. W.) is a gold mine worked by Chang Yi with semiforeign methods. It has been
worked for about twenty years and sends down many thousand taels each month. This
mine, however, is not in this Province. There are no silver mines in this Province. There
is one northeast of Jehol, in Mongolia, worked by Chang Yi with native methods. Produc-
tion very small.”

Consul Martin, of Hankau, reports that there are both gold and silver mines in that dis-
trict, but that neither are being worked.

(12 and 13.) Unknown; no statistics available.

(14 and 15.) Unknown.

(16 and 18.) There are no Imperial Government notes in circulation. Provincial Govern-
ment notes are in circulation in the Hu-kuang provinces, forming the viceroyalty of His
Excellency Chang Chib-tung. Of these, Mr. Martin, the American consul-general at Han-
kau, says: “Cash notes outstanding, 5,235,000; these cash notes are for 1,000 cash each.
Dollar notes outstanding at the end of 1904, $700,000.” The only Government notes out-
standing are those reported above from Hankow. Consul-General Martin says of them:
“Sixt{l one-hundredth is in hand and forty one-hundredth out at interest, which intimates
that they have their paper issue fully protected by coin and bullion.”

a7 :zﬁxd 19.) Vide report for 1903. According to the statement made therein there were
in circulation:

Notes of the Imperial Bank of China . .. ......ooiiovuiii ittt i, taels.. 103, 527
Hongkong and Shanghai Banking Corporation. ... ... ... ... ..coiuiiiiiiiiiioieuannnnn. $16, 000. 000
Yokohama §: TS Y 1) O 581,214
Banque de ’Indo-Chine.......c.ccooeeanaao... 14,6
Russo-Chinese Bank...........cc..cvooen.... . Unknown
Chartered Bank of India, Australia, and Chin: . Unknown.

Native banks, cash notes ... Unknown.
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To these figures we have to add for 1904 an unknown increase in the circulation of ¥ oko-
hama Specie Bank notes in Manchuria. E

Consul-General Ragsdale, of Tientsin, writes of the circulation in that port: “It is impos-
sible to give a definite answer to this inquiry, as there are no laws compelling banks to report
their condition or circulation. I am privately informed, however, that the six foreign banks
doing business in Tientsin have a combined note circulation of $1,300,000, more than
$1,000,000 of these notes being issued by the Russo-Chinese Bank, the Yokohama Specie
Bank, and the Imperial Bank of China.” This statement is of questionable value, as the
Yokohama Specie Bank reported last year that its Tientsin branch had in circulation but
$257,370, while the Imperial Bank of China had all told but $103,527 for all of its branches.
The amount of bank notes not covered by legal-tender gold and silver are unknown. The
banks whose reports have been given above %mve their notes fully covered.

(20.) The actual currency of the country is the copper (strictly speaking, brass) cash,
supplemented by silver sycee, Mexican doli{am, Hongkong dollars, Chinese provincial dol-
lars, Spanish “Carolus” dollars, and paper notes.

(21.) There is no gold coinage and no gold exchange standard. I call attention to a very
interesting and valuable diagram published by the imperial maritime customs in its last
number of “Returns of trade and trade reports, 1304;” Part I. “Report on the trade of
China, and abstract of statistics.” This diagram shows the average annual equivalent of
the Haikwan tael of silver in English gold currency and in Chinese copper cash for the years
1870-1904.

(22.) The most important event of the year relating to currency affairs was the visit of
Hon. J. W. Jenks, the United States commissioner on international exchange. His own
report to the Government will set forth the results of his numerous conferences with the
Monetary Commission. His plans for the adoption of a gold exchange system were care-
fully explained, and apparentﬁ' met with the approval of the best informed members of the
Commission, as well as with that of influential men in banking and commercial circles, both
Chinese and European. But the Chinese are averse to change; reforms can be introduced
only in the most cautious manner. One must know the Chinese to realize how little the
approval of a new scheme means. :

t may be accepted as an ideal; it does not necessarily follow that attempts will be made
to realize it. In the present instance no responsible minister seemed to be willing, or, if
willing, to be able to take the necessary steps to put Professor Jenks’s plan into practical
operation. Nor was this wholly unreasonab{):.

They know their own countrymen and understand perfectly that the most essential
reforms can be prevented by a few ignorant or jealous obstructives who have it within their
?ower to misrepresent the state of affairs and alarm the Imperial Government by arousing
ear of wide-spread disturbance or rebellion. His Excellency Lu Ch’uan-lin, who was pres-
ident of the board of revenue when Professor Jenks arrived, after months of passive resist-
ance, was removed and succeeded by His Excellency Chao Erh-hsun, a progressive and
energetic man, well qualified for the post. He was quick to recognize the value and impor-
tance of the proposed system, but he knew, too, that nothing could be done at once. Unfor-
tunately his quiet campaign of education was rudely interrupted by the open attack of one
of the most influential viceroys, Chang Chih-tung, who boldly assailed Doctor Jenks’s scheme
in a memorial to the Throne and secured an edict authorizing him to make trial for one year
of a silver coinage in 1-tael pieces and fractions thereof, to be circulated at first in his own
viceroyalty, and, if successful there, to be generally adopted throughout the Empire. Pro-
fessor JenIZs, however, deserves high praise for his persistence in the face of so much apathy
and hostility, and for his surprising success in winning to his support some of the best men
in the Government. His work must be considered of the greatest importance and will
undoubtedly bear good fruit in the future.

It was President Chao’s intention, despite the coinage of taels at Wuch’ang, to go on with
his proposed coinage of imperial dollars at the new mint just being completed at Tientsin,
but through the influence of His Excellency Chang Chih-tung an edict was issued forbid-
ding this, and the new mint, said by Mr. Emery, the American in charge of the machinery,
to be larger and better equipped than any mint in the United States, will now be used for
the coinage of copper cents. As the proposed new dollar would have had no fixed ex-
change value, and would have merely added a new coin while doing nothing toward securing
a uniform currency, there can be no regret that its introduction has been gostponed.

(23.) There is no published report of the operations of the mint, and there does not
exist a department o?mines. The board of commerce, in charge of mining affairs, has as
yet published no report.
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IMPORTATION AND ExXPORTATION OF GOLD AND SILVER IN 1904.

[From L’Economiste Europeen, Paris, August 4, 1905.]

# - Importation. Exportation.

Country of origin and destination.
i en Gold. Silver. Gold. Silver.

Haikwan Haitkwan Haskwan Haikwan
taels. taels. taels.

539,000 |... s 395,619

1,135,704 |... oy

India, including Burma
Straits Settlements. ..
Slam .o ccivn s insnans

Fotalew. syovopn sppmamrmsvrspsvrss sooms 9,930,850 23,518,568 1,484,435 37,128,368

CoNSULATE OF THE UNITED STATES,
Fuchau, February 22, 1905.

Sir: I have the honor to transmit herewith a copy of a dispatch sent this day to the Hon.
John G. Coolidge, chargé d’affaires, American legation at Peking, in response to a request
from him for information as to the kinds of taels in use at this port. I inclose a duplicate
copy to be sent to the Treasury Department, which may be forwarded by the honorable
Secretary of the Treasury to the Director of the Mint.

I am, sir, your obedient servant, .
SaMUEL L. GrACEY, Consul.

Hon. Hersert H. D. PEIRCE,

Third Assistant Secretary of State, Washington. D. C.

CONSULATE OF THE UNITED STATES OF AMERICA,
Fuchau, China, February 20, 1905.

Sm: I have the honor to acknowledge receipt of your communication of January 7, 1905,
in which you request me to furnish a list of the various taels in use at this port. In reply I
would say there is no such thing known here as the Fuchau tael. We have the Haikwan
tael, meaning customs tael, 71.5; Yang Ping tael, meaning foreign scale, weight 71.7 =
Haikwan scale, 71.5; Hsin-Yu tael, meaning native tael, weight 74.16 — Heikwan tael,
71.5; Kuping taels, meaning treasury scale (used by the mandarins) taels, 100.9=Yan
Ping 71.7 = taels 100 Haikwan, 100.9=71.5. A uniform rate of 10 per cent is charged
for the Haikwan sycee. Thus $100 customs duty = $110 at 71.5 Fuchau currency, $153.84.
As previously stated, there being no Fuchau tael, we use only the above scales.

uchau currency means the chop dollar, which might as well be called the scooped,
scraped, cut, and punched dollar. Of the latter it is not uncommon to see from three to
five holes about the size made by the usual paper-fastener punch in one silver dollar piece.
The scooped or scraped is where a chip has been gouged out by a steel instrument to see if
the silver goes beneath the surface. e cut dollar is one with a deep slit on the edge, one-
fourth to one-half of an inch deep; but the Simon-pure chop dollar 1s a silver piece, either
Mexican, Hongkong, American, British, or Japanese yen. These silver dollars, when
received by a native banker, are placed upon a heavy block of wood and struck mightily
with a steel hammer on the face of which is cut the C}Z.in%e character or chop of the bank,
and dollars thus stamped will be redeemed by the bank whose chop or name is thus found
on the face of the coin, hence the name chop dollar. Some coins have many scores of
these stamps on them, and being hammered so frequently become bent like a bowl. For-
gigllllers sometimes have a silver handle attached to them, and thus make a curious chop-

ollar spoon.

The silver dollars are put up 1,000 in a bag, and each time they change hands among the
native bankers they are “shroffed ’—that is, each separate coin 18 inspected—and if passed
they receive the stamp of the bank, and if rejected they are styled ‘ broken” dollars, bav-
ing reached a stage of deterioration below the merely choppeg dollar, Coins which have
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been fired and do not ring are rejected, the ultimate destination of these rejects being the
melting pot. All the dollars coined at Chinese mints are also rejected. These are sorted
out according to the various provinces at which coined and shipped pack again to the
province issuing them.

The Japanese yen is split by the local native banker to discover whether the metal is pure
and to prevent 1t, if pure, from being shipped to other provinces to be used as currency.
Thus a quantity of yen silver is always retained.

In the local mint 30,000 ““broken’’ dollars are melted down each month and are minted
into subsidiary coins of 5, 10, and 20 cent denomination. No 50-cent coins are circulated
here. One dollar of Fohkien subsidiary, coin of 10 and 20 cent pieces, equals in value 98
cents of the Kwantung minted. One dollar Mexican equals 102 cents Kwantung, or 104
Fukien cents.

The scale used by the foreign banks—viz, Hongkong and Shanghai Banking Corpora-
tion and the Chartered Bank of India, etc.—is 71.7 taels to $100 Mexican, and is called
the “ Yang Ping’’ scale, while the scale used by all the important native banks, except the
Haikwan or Customs Bank, is known as the “Hsin Yu.” The true weight of the Hsin Yu,
74.16, equals Yang Ping, 71.7, but the native banks invariably pay short weight, viz, at a
ratio of 74.066, which, roughly, is 9 per cent. One hundred Hsin Yu taels, at 74.066, actu-
ally equals $135.01, whereas at 74.16 it should realize $135.18.

All customs duties are paid in at the Haikwan Bank in Haikwan taels; that is, by weight.
If customs duty for 1,000 taels is to be paid, 10 per cent is added as a fixed ‘“ cover’’ between
sycee and dollar coinage = 1,100 taels. This is usually paid by the foreign merchant or

ongby check on a foreign bank at the rate of 72 taels, 1,100 at 72=$1,527.77. This
check for $1,527.77 would have to be cashed at the Hongkong and Shanghai Bank or the
Chartered Bank at 717 = 1,095.41 taels, as the Haikwan or Customs do not receive checks
or paper of any kind. The amount of dollars realized after this weighing on the Yang
Ping 1s taken en block to the Haikwan Bank and weighed on the Haikwan scale, which is
heavier than the Yang Ping scale, the actual equivalent of 717 being 715, the loss, being
roughly estimated, on the above transaction is $14.50 on tael duty of $1,000. If the for-
eign banker has to pay the compradore, who has to settle the duty with the Haikwan Bank
at 717 (vice 72), the compradore would lose less by about 4 Yang Ping taels; 100 Haikwan
taels sycee, plus 105 premium, equal 110 Haikwan taels. Its actual equivalent is 715 So
taels, 100 HPaikwan sycee plus 10 per cent = 110 taels at 715 =$153.84 Yang Ping taels,
and by weight 100 taels Yang Ping = 90.66 Haikwan taels sycee, and 100 Haikwan taels
plus 10 per cent = 110.30 Yen Ping taels, the difference being 30 candareens between 715
sénd 1317’ or about one-fourth per cent on every receipt of customs duty by the Haikwan

ank.

The only other scale to be noted here is the treasury, or K’u-p’ing scale, which is used only
in Fuchau and by the mandarins. K’u-p’ing 72.422 = Yang Ping 71.7=Hsin Yu 74.16
Haikwan 71.5. In Fuchau all paper money is called Tai-fu, 1 dollar being nominally equal
to 1,000 ‘‘cash.” This paper money is issued only in terms of the Hsin Yu scales, but $1
Tai-fu = 70 candareens. Only Hsin Yu notes are issued, for which ‘““cash’” can be received
on presentation by and at some seven native banks only. The notes are for 1, 2, 3, 5, 10,
20, 30, 50, 100, 1,000—e. g., $1 Tai-fu realizes on the Yang Ping scale 94 cents, at the rate
of 74.15. In handling “chop’ dollars, which is the Fuchau currency, the foreign banks
notify all customers that they only provide Fuchau currency, $1 equal in weight 71.70 upon
the presentation of a check for any number of dollars; the tael equivalent is found by mul-
tiplying the amount of the &ck by 717 and dividing by 100. Weights are then put on
the scl;ﬁes, and if the amount is at ag large and if the coins have been Iong in use and much
chopped or cut more coins will be given out than are mentioned or called for in the check.
The market rate is fixed daily by the native banks. If clean Mexican dollars are desired,
they can generally be obtained 1n small quantities by selection, and call for a premium of
from 2 to 5 per cent, the rate being governed by the price of clean Mexican in Shanghai,
which is telegraphed daily.

I am, sir, yours, truly,
SaMUEL L. GrACEY, Consul.

Hon. Jor~ G. CooLIDGE, P

Chargé d’ Affaires, United States Legation, Peking.

LEecaTioN OoF THE UNITED STATES OF AMERICA,
. Peking, June 17, 1905.
Sir: I have the honor to inclose a copy of a letter sent by the chairman of the Shanghai
General Chamber of Commerce througg the senior consul to the doyen of the diplomatic
corps for the action of that body. In this letter it is stated that the vast increase in the
coinage of 10-cash pieces by the provincial mints during the last twelve montbs, and the
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further development which is still in-progress, constitute a serious financial danger, and
that these provincial issues varying in intrimsic values are contrary to the pledges given
by China in recent treaties to establish a uniform national coinage. 1tis there&re requested:
that the diplomatic body make representations to the Chinese Government as to the great
importance of limiting and regulating this production.
is note was circulated in the usual way, and the more general opinion expressed in
‘the indorsement was that some sort of joint protest should be made. To this I whs not
prepared to agree without further knowledge, so I indorsed it to that effect
In connection with this subject a report of Mr. Williams was sent by this legation to the
Director of the Mint on April 24, in reply to the annual circular on coinage, in which care-
full grepared tables were given showing the output of the principal mints during 1904,
and the figures differed wigclaly from the estimate given in tfle Shanghai letter. In any
case I do not think that this is a matter calling for joint action of the foreign representatives.
I have the honor to be, sir, your obedient servant,
W. W. RockHILL.

Hon. Jorn Hay,
Secretary of State, Washington, D. C.

Nore.—Before 1 can l-ﬁree to any joint representations to the Chinese Government 1
must secure additional information on the subject.
W. W. RockHILL.

SHANGHAT GENERAL CHAMBER OF COMMERCE,
Shanghai, June 2, 1905.

Your Excrrrency: I have the honor to bring to your notice the enormous expansion
in the coining of 10-cash picces which has taken place during the past twelve months
and whi(«l:h is still further developing. The following provincial mints are established or
projected: '

Mint. . ’ Total.

Shanghai. .
Kiangse... g
ShaNtUDE . . oo v o v srene s RN S SRS S SO 98T T8 12

o These are transferred to Nank:ino

These figures are only approximate, as some of the machines under the heading “ New”’
may by now be in working order. Roughly speaking, out of an approximate total of 846
machines, 60 per cent are now working, 20 %er cent are in the course of erection, and 20
per cent have not arrived. It is estimated that these 846 machines, when in full working
order, will absorb (at the rate of 180 piculs, or 10.71 tons per machine per month) a total of
about 9,060 tons of copper per month, or about 108,700 tons per year. As 1 ton of copper
will coin into approximately 151,000 ten-cash pieces, one year's output of 108,700 tons
of copper will yield 16,413,000,000 ten-cash pieces, equal to 40 ten-cash pieces per head
of a population of 400,000,000 people. This rate of production will presumably be reached
in abﬁm(tl; five or six months from now, when all minting machinery on order will be duly
installed.

As regards the cost of production, taking as a basis the gresent price of copper, say £72
per ton; the profit of the mints amounts to about thirty-five fortieths per cent, of which
1t appears one-third is retained by the provincial mint autherities and other officials con-
nected therewith, and two-thirds go to the viceroys. Although ‘there is no immediate
prospect of an ovemup{)ly of these new coins, the danger prevails that:

First. Owing to the large profit in the production thereof to all concerned, larger quanti-
ties will in course of time be turned out than required. Should this occur, the new
coins will inevitably go to a heavy discount, causing the manifold evils attendant on a
depreciated currency, and most serious disturbances to all trade, internal and external.
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Second. The temptation would crop up to lower the standard of the coin in. order to
keep up a high level of profit in the production thereof, should its circulating value decline.
Then the problem of debased as wellpas depreciated coins would arise and confusion become
worse confounded. It may be here mentioned that the intrinsic value of one 99 per cent
copper 10-cash piece only equals 2/2-1/4 old cash piéces (made in the reign of the Emperor
Kien Lung, 1735-1795, very few of which are now left in circulation, having been melted
down Bwing to their relatively high -metal value) or 4/4-1/2 one-cash pieces made in the
reign of the Emperor Tung Chih (1861-1873) and the present Emperor Kuang Hsu.

In recent treaties with foreign powers China agreed to establish a uniform national coin-
age; therefore, in permitting the provincial authorities to produce these 10-cash pieces in
varying intrinsic values, she is evading her treaty obligations.

e purpose of this letter is to request your excellency to impress upon the Chinese
Government, firstly, the supremme importance of regulating the supply of 10-cash coins
according to the demand, since they are token coins and therefore fiable to depreciation.
Secondly, the imperative necessity to maintain these coins up tc their full and proper
standard, since otherwise confidence therein of the population would be destroyed.

These coins did not in the beginning fetch their face value, so they have had a fair start
on the downward course of depreciation, which can only reasonably be expected to end in
their purchasing power coming down to their intrinsic value, viz, a fall of 50 per cent.
‘When or before this is reached, the copper cash—the currency of the people—will have dis-
appeared from circulation, and before the industry of the country can afford to adjust the
big resulting difference a period of bare subsistence for the people and great slackness in
trade will be experienced. For this reason alone it is of frea.t importance to foreigners
that the currency of the country should be better regulated.

In conelusion I beg reference to the Report of the Imperial Maritime Customs, Part I,
““Report on trade of China and abstract of statistics for 1904,” published 1905, pages xii
and xiii, which treats on this subject, and I would further add that quite recently coins of
the face value of 5 cash have made their appearance, to which the foregoing applies equally
and even more forcibly.

I have the honor to be your excellency’s most humble and obedient servant,

Wiiam D. Lent, Chairman.
The DoveN or THE DrpLomatio CoRrPs, Peking.

AmERICAN LEGATION,
Peking, China, September 29, 1905..

Sir: In further reference to the cablegram which I had the honor to send you on the 15th
instant, concerning the newly established uniform national coinage of silver and copper, I
now inclose a substantially accurate translation of a joint memorial of the financial com-
mission, which embodies in part the plan approved by the Emperor on August 22 last.

In conversation with one of the members of the commission, however, I was informed that
another memorial had been submitted and approved, which gives further details of the
schemme. By the courtesy of the Chinese Government, I have been furnished with a copy
of this latter memorial, which is as yet unpublished. As soon as translated I shall forward
acopy. At present I may say that it provides fora coinage in three metals ( fold, silver, and
copper), but does not ingicate the ratio to be established between gold and silver, nor the
means to be adopted for maintaining parity of exchange.

The minister to whom I have referred informs me that the commission is awaiting the
report of His Excellency Chang Chih-tung upon the scheme, when these matters will be
definitely decided.

At present the coinage of silver is suspended, except in the viceroyalty of Chang Chiah-
tung (Hupeh and Hunan), where an experiment of a coinage of 1-tael pieces and gractions
thereof is being made.

As the copper cash is the real currency of the people, the mints are to be egployed for
some time in supplying the demand for these copper coins.
: I have the honor to be, sir, your obedient servant,

- : W. W. RockaiLL.

Hon. ELmau Roor,

Secretary of State, Washington, D. C.

CURRENCY MEMORIAL.

[Peking and Tientsin Times, September 12, 1905.1

The financial bureau and the board of revenue submit a joint memorial urging the adop-
tion of uniform currency and its general regulations for the provinces. In the Fourth
Moon last year an imperial decree was issued ordering the establishment of a general mint
and the adoption of reforms in currency. In obedience to the order a building was erected in
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Tientsin, the machinery has all been set up, and copper coins are being minted therein, which
has been duly reported in the form of a memorial. The general mint having commenced
work, uniform rules for the provinces in this matter should be properly provided, in order
to show that the object of the court in the currency reforms is for the benefit of the country
and convenience of the people. The minting of silver coins was initiated in Canton, the
object of which was to oppose foreign dollars and relieve the shortness of copper cash.
Afterwards, Hupei, Kiangnan, Chihli, Chékiang, Anhui, Féngtien, and Kirin also pur-
chased machinery and minted coins successively. But on account of differences between
the dollars minted as regards quality and quantity, distinctions have been made by the
people, the dollar of one province not being acceptable in another. The circulation ot such
dollars is not so good as that of the Mexican dollars, which-are freely circulated in the north
and south.

Lately, owing to the shortness of copper cash, copper coins are minted and are well
accepted among the people. The profits being very great, all the provinces have been
attracted to ask permission for the establishing of mints. On this account, the price of
machinery, copper, and lead has risen, and the value of copper coins has fallen considerably,
on account of the increased output. If this be allowed to go on,the Empire will be in a few
years hence flooded with new coins, when the circulation will become dull and great loss be
incurred. Moreover, there is a clause for the adoption of uniform currency specified in the
new commercial treaties settled with all countries. If the provinces are allowed to have their
own currency it will nullify the object of uniform currency. We find that in foreign
countries gold, silver, and copper coins are all minted in the same mint, and the Govern-
ment has the control and regulates their circulation in the market. Thus the value will be
maintained and no frequent fluctuations effected.

China has a vast territory and large population, and it seems that the output of one mint
is not sufficient for circulation. We suggest that the mints of Peiyang, Nanyang, Hupei,
and Canton, which are the most satisfactory, be subsidiary mints to the general mint for
minting silver coins. The copper coins are at present by no means sufficient for the' prov-
inces and the copper mints might be allowed to remain as they are, but no more shall be
established in accordance with the memorial submitted by the board of revenue. Still
the quality and quantity (weight of the c:)vl‘)ﬁ)er coins) as well as the value, shall be uniform.
If any breach of this rule occurs the mint be closed and the officials in charge impeached.
The provinces in which the mints exist shall also watch the circulation, and when there are
sufficient for the market the minting shall cease temporarily, and the provinces shall obey
our order, and no pretext in any way be made for avoiding it.

Imperial rescript dated 22d day, Seventh Moon (August 22). Let it be as proposed:

The following are ten rules for currency reforms submitted by the financial bureau and
the board of revenue for imperial approval:

(1) It is proposed that silver coins shall be solely minted by the general mint at a fixed
weight and quality. The Peiyang, Nanyan%, Canton, and Hupei mints shall exist as
submints and make silver coins after the model of the general mint, the quality, weight, and
design of which must be in uniformity. Samples of each lot minted shall be sent to the
financial bureau and the board of revenue, where analysis will be made by professional
assayers so as to find out the difference of quality and weight, which shall not Ke in any case
over one-hundredth. If any discrepancyqbe found the silver coins shall be reminted and
the officials in charge impeached. The general mint is under the administration of the
financial bureau. The four submints wﬁl be inspected by inspectors appointed by the
said bureau and the board of revenue.

(2) The copper mints in the provinces may be allowed to remain as they are, but an
additional purchase of machinery shall not be granted. The establishment of more copper
mints shall in no way be attempted. The quality of copper coins shall be 95 per cent of
copper and 5 per cent of spelter; and 1 per cent of tin may be used if preferred. The standard
weight for 20-cash pieces shall be four-tenths of a K’u-p’ing tael (scale); 10-cash pieces,
two-tenths; 5-cash pieces, one-tenth, and 2-cash pieces, four-hundredths of a K’u-p’i
tael. The board of revenue will issue the matrices, which will be the same for the genera,
mint and the submints as well. The coins turned out by the submints shall bear the name
of the province for ingpection. The copper coins minted shall also be presented for analysis
and inspected from time to time. If-tﬂere is any breach of the sanctioned regulations, the
mint will be ordered to close at once and the coins be called in and melted down.

(3) The minting of coins is for the convenience of the people. If 10-cash and 20-cash
pieces are in excess it will be inconvenient. The regulations of the general mint allow for
the minting of 5-cash and 2-cash pieces as subsidiaries. It is decided that the copper coins
turned out by the provinces shall be in following rate: Five-tenths in 1 ieces;
two-tenths each d$n 5-cash and 2-cash pieces, and one-tenth in 20-cash pieces. Under the
value of 2-cash the old small cash may be used.

- (4) Government exchanging offices in each g;ovince shall rgulate the circulation of the
copper coins, and the rate of exchange shall be fixed by those offices in issuing and receiving.
Good faith must be;exercised, copper coins and copper cash being treated the same. Neither
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the broker or agent shall be allowed to make any discount nor the mfnts to reduce the price
of copper coins. The minting shall be stopped when there is an excess in the market.

(5) The copper coins minted in each province shall first be sent to places in the same
province where copper coins are scarce. Exports of large amounts for trading to other
provinces shall not be allowed. The 1provinces in which there are no mints may have
copper coins purchased at the gerferal mint, while the frontier provinces may ask the
neighboring provinces to have copper coins minted for them.

(6) A three-monthly report sll:all be submitted to the financial bureau and the board of
revenue by the viceroy (or governor) in whose province silver or copper mints exist, in
which shall be given the number of machines in use, purchased from what nation, number
of stamping machines, value of the machinery, cost of the building, number of staff, working
hours, and the number of outputs. An annual report shall also be submitted showing the
sum for buying materials, the upkeeping expenses, and the profit.

(7) In future when the generai mint requires more silver, there will be a heavy loss for
freight and expenses to receive the sycee from the board of revenue treasury. It is requested
that part of the sycee due from the provinces may be delivered at the mint in Tientsin
instead of Peking.

(8) Merchants shall not be allowed to mint coins. Lately, the merchants see that the
minting of copper coins is a most lucrative business and request permission to mint coins,
offering a large royalty. It is requested that orders shall be given to the yamén in Peking
and the provinces, that such applications shall be strictly refused. Inspection will be
made from time to time, and if any merchants’ capital is admitted, the mint in question
wili be ordered to close right away. -

(9) The coins minted by the general mint shall be accepted in all the provinces. In
future when the board of revenue bank is opened, all the coins of the general mint, except
those used by the board, will be handed to the bank for circulation in the places where
copper cash 1s scarce.

(10) The purchase of copper blanks from Japan shall be prohibited by the viceroys and
governors under imperial order, and the inspector-general of customs shall be instructed
by the Wai Wu-pu to enforce a strict prohibition of the import of same. As the copper
blanks imported are not of the best quality, moreover, smuggling is possibly going on,
which leads to illegal coinage. The mints can now make their own blanks, as they have been
established several years.

The above rules have been approved by imperial rescript.

RELATIVE VALUES OF VARIOUS CHINESE TAELS.

The word tael is derived from the Malay tael, and this from the Hindustani tola. It is
the name of a measure of weight, 16 taels (Chinese, liang) are equal to 1 catty (Chinese,
chin). The chin by treaty is declared to be equal to 1} pounds avoirdupois, and a tael,
therefore, generally speaking, is to be taken as the equivalent of 1} ounces avoirdupois.
As a matter of fact, however, the weight of the tael, whether employed in reckoning the
value of the precious metals or in measuring quantities of merchandise, varies not gfly in
every province but in every city of China. ere is probably no city which does not have
several taels, differ'ng not only one from another, but from those of neighboring cities. As
used in banking and commercial transactions, the tael is not a coined piece of money but a
unit i)f money of account. Preparations are now being made in Wuchang, however, to coin
a tael piece. .

Ordnarily in China silver is used only in bullion, hence the necessity for weighing it in
every transaction where it is handled. It becomes important, therefore, to determine by
what scales it shall be weighed. Its fineness, too, must be determined. Thus, in every
locality there has grown up a local custom which fixes the weight of the one or more local
taels, and the fineness of the silver in them.

There is no published list which includes all these taels, but the following table includes
the principal varieties used at the chief ports and cities open to trade with foreigners or in
which there are extensive dealings with foreigners.

The authority for the valuations given is indicated in a separate column. The letters
“R. A. 8.” refer to the Journal of the China branch of the Royal Asiatic Society, new series,
Volume xx1v, No. 1. In 1889 the society issued a circular requesting members in various
parts of the Empire to send information concerning currency and measures in China. Not
many persons responded, and not all replies were equally reliable, but from the replies
received, Mr. H. B. Morse compiled a table, from which% have quoted very fully. “H.&S.”
refer to the Hongkong and Shanghai Banking Corporation. “T. & F.” indicate a pam-
phlet, published in 1898 by Messrs. Tillot and Fischer, with the title, “Notes sur la Monnaie
et les Metaux Precieux en Chine.”” Other authorities are the American consuls at various
ports, the Chefoo Bank, and the Kien-E-Feng Bank, both of Chefoo, the Deutsch-Asiatische
Bank of Tientsin, and Giles’s Dictionary. a

@ The ** Chinese Commercial Guide,” by the late 8. Wells Williams, published in 1863, contains much
valuable information upon the subject of money, weights, etc., in Ching,
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The Director of thesMint makes particular inquiry as to the value of the Kiaochiow tael.
All the information which I have been able to secure is given in the list of taels for the
province of Shantung. The German legation had no information upon the subject, but
very kindly wrote to the Deutsch-Asiatische Bank of Tientsin, whose figures I have given.
It will be noticed that these do not agree with those furnished by the Kien-E-Feng Bank of
Chefoo. The notes which follow the table may perhaps serve to make it more intelligible.
It is to be regretted that a more accurate and more complete report can not be given.

VALUEs oF Various CHINESE TAELs.

Weight
elght! pine.

Locality. Name.
grains, | DOS8.

Value. Authority.

100=100.8 K’u-p’ing . .| Giles Dict.
100 K’u—p’in§=98.384.. R.A.8sa
100=111.40 S8hanghai. .| I. M. customs.

100=103.4 Kungfa..... H.&S8.

100=99.7 Peking, Do’
Kungfa.
103.515=100 K’u-p’ing. ’Il“ A. 8.

103.36=100 K’u-p’ing..;| T. & F.c
Hsiangping 103.5=100 K'u-p'ing . .| R. A, B,
Local customs..|........[.c.....- 100=102.8 ' Hangping..| T. & F.
Taotai treasury 100=103.34 Hang%ilng. Do.
Salt Gabelle.... 100=103.2 Hangping. . Do.
Military........ 100=103.22 Hangping . Do.
i 100=103.44 Hangping . Do.
Manchuria:
Newchwang..... 103.55=100 K’u-p’ing..| R. & 8
Province of Shang-
Chefoo........_.. 100=95.45 K’u-p’ing...| Chefoo Bank.d
100=104.4 haikwan ... Do.
100=106.4 haikwan ... Do.

100=104 5 Shanghai... Do.
100=100.36 haikwan ..! Kien Efeng Bank. d
100=95.6 haikwan .... Do.
104.681=100 K'u-p’ing.| R. A, 8,

[ Ngte the difference between the valuation of the K'u-p’ing tael as given by Giles and by the R. A. 8.
report.

The word K’u-p’ing means ‘ treasury scales.” Here it refers to the treasury of the board of reve-

" nue of the Imperial Government. But each province also has its treasury and its K’u-p’ing tael. In

all quotations given in the fifth column and marked “ R. A. 8.” K'u-p’ing means the treasury scales of

the Imperial Government. In other cases it sometimes refers to the local treasury. Thisis always the
case in the second column, the Peking K’u-p’ing being that of the Imperial Government as well.

c«T. & F.”="Notes sur la Monnaie et les Métaux Précieux en Chine,” by M. Tillot and Emil S.
Fischer, Shanghai; La Presse Orientale, 1898. Vide Introduction.

d The figures from the Chefoo Bank and the Kien Fung Bank, Chefoo, were su;;ilplled by Hon. John
Fowler, American consul-general at that port. Those of the Chefoo Bank, which he calls * the largest
native bank,” are iiven in English only; those of the Kien E Feng Bank, ‘‘ the customs bankers,” in
Chinese and English. I note one discrepancy: The K'u-p’ing tael in the Chinese is said to be 0.36 tael
more than the haikwan tael; in English, 3.60 tacls more than haikwan. I have taken the Chinese as
gl;obably the more reliable. The two tables sent are as follows:

om the Chefoo Bank:

Chefoo taels—

1,000 Kooplnf%ta.el .....................................................................
1,000 Chinanfu tael (2dd 24 Chefoo taels for fineness) .
1,000 Huan?sien add 24 Chefoo taels for fineness).
1,000 Shanghai tael.. . ... ... .o...iiiaiiiiiiaat.
1,000 Hongkong tael. .
1,000 haikwan tael .
1,000 haikwan tael ..

wiu

y 1is regarded as the Chefoo tael, bu
Ts’ao-p'ing or ‘“ Market'’ tael. No explanation is given of the two valuations of the haikwan tael.
From the Kien E Feng Bank (as translated at the Chefoo consulate):

K’u-p’ing taels 100 is 3.60 taels more than the haikwan tael.

Ta’ac-p’ing taels 100 is 4.40 taels less than the haikwan tael.

Huanghsien taels 100 is 7.70 taels less than the haikwan tael.

Tsingtao taels 100 is 3 taels less than the haikwan tael.

Chinan taels 100 is 1.35 taels less than the haikwan tael.

I take the Chinese to mean: Every 100 taels of Chefoo K’u-p’ing on the haikwan scales (weigh) 0.36

tael more than 100, Every 100 taels of Chefoo “ Market'’ or Ts’ao-p’ing on the hajkwan scales (weigh)
4.4 taels less than 100, ete, ° ¢ T vE
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. VaLues or Various CHINEsE TarLs—Continued.
Weight
Locality. Name. in I;ie‘;g' Value. Authority.
grains. :
Province of Shang-
tung—Continued.
aochow....... 100=101 Hangping....| German Bank of
3 Tientsin.e
100=108 Hangping. . Do. )
100=97 haikwan . Kien Efeng Bank.
e A
=08.! efoo . Do.
Chinan.......... 101.6=100 K’u-p'i R.A. 8.
S S Do.
Huang Hsien. 100 aikw. Kien Efeng Bank.
Chingchou. 97.314=100 Chefoo Chefoo Bank..
95.057=100 Chefoo Do.
100.529=100 K’u-p’ing.{ R. A, 8.

.| 102.6==100 K’u-p’ing. .. Do.
101.456=100 K’u-p’ing. Do.
102.47=100 K'u-p’ing. . Do.
104.5=100 K’u-p’ing. Do.
101.317=100 K’u-p’ing. Do.

Province of Hupeh:
Ichang.. b . 107.879=100 K’u-p’ing. Do.
Hankow.........feeeeennns 554.7 967 | 106.993=100 K'u-p’ing. Do.
Province of Ki ] =
ukiang........ 990 | 102.484=100 K’u-p’ing. Do.
..... d% ...| 988 | 102.674=100 K’u-p’ing. Do.
Hangping. . . 988 | 104.573=100 K'u-p’ing. Do.
Province of Anhui:
Tsaréping 990 | 102.484=100 K'u-p’ing. Do.
Wuhu. o 994 | 102.093=100 K’u-p’ing. Do.
Liuan. do 102.041=100 K'u-p’ing. Do.
Huoshan do 103.093=100 K’u-p’ing. Do.
Yingchou ..do. 103.093=100 Haikwan . Do.
Province of
Nanking......... » K’'u-p’ing
Tsaoping. .
Hsiangping. 2. 7
Nanking. Y PO 102. H. &8.
.| Tsaoping 3 102.484=100 K'u-p’ing.| R. A. B.
i 103.089=100 K’u-p’ing Do.
Do.
Do.
Kiangping...... 546.9 [........ i%%; 1(1180 hﬁikwa?ﬂé . Bo.
. 252== 'u-p’ing. 0.
Tsaoping....... 558 998 {101.97- 100 K’u-p'ing Do.
K'u-p’ing 102.70=100 haikwan. Do.
Kueiping. 05.451=100 K’u-p'in; Do.
Ssumap! .-
Wenchow....... Kiang'ﬁlin Do.
Tsaoping Do.
K’u-p’ing.
Kueiping. . 1 K % . Do.
siangp 103.70=100 K’u-p-ing Do.
..... do... 101.80=100 K’u-p’ing Do.
Hangchow...... Hangping 100=94 haikwan ... Consul.c
K’u-g’ling 100=100 haikwan (? Do.
Ssuping. . 100=99 haikwan Do.
Tsaoping. . 100=97 haikwan Do.
Hsian 100=95.5 haikwan. Do.
Kiangping...... IS S — 100=95.5 haikwan .. Do.

aThe Deutsch-Asiatische Bank of Tiensin.

b Now in the new grovince of Kianghuali, in prefecture of Hsuchon, noted for optum product.

¢ Report ot F. D. Cloud, esq., vice-consul in charge at Hangechow. Mr. Cloud says in his report that
the Hangp’ing tael is the tael {n which practically all the business is done. I have placed an interro-
gation mark (?) after his valuation of the K’u-p’ing, as he notes that in ‘“most places this tael is of
slightly less value than the Kuanp’ing (i.e., an), but in Hangchow it seems to have the same
value as the customs (haikwan) tael.” Z ;
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VaLues oF Various Crinese TarLs—Continued.

Weight' .
Locality. Name. in I;;g;g’ Value. Authority.
grains. 5
Province of Fukien:
Foochow........ Ssumaping..... 4 108.498=100 K’u-p’ing.| R. A. B,
Ksiniping. ..... . 102.459=100 K'u-p’ing. Do.
Hsiangping [P 103.413=100 K'u-p’ing. Do.
WenkUBNE -« wusammmn] sin s fozmssmmessmummmmpesmsses
Yangping...... 110.30=100 haikwan...| Consul.a
K’u-p'ing....... 111.41=100 haikwan. .. Do.
Hsinyu. . — 114.07=100 haikwan. .. Do,
AMOY.oueveann.. Shihping. . .| 573.3 900 | 109.945=100 K’u-p’ing.| R. A. 8.
Province of Kuang-
tung:
Swatow......... Guild........... 575 900 | 112.715=100 haikwan . Do.
Ssumaping..... 576.7 900 | 109.35=100 K’u-p’ing.. Do.
Shihping....... 580 900 | 111.75=100 haikwan... Do.
Canton.......... Ssumaping..... 581 900 | 110.40=100 haikwan... Do.
576 900 | 112.526=100 haikwan_. Do.
575 900 | 112.715=100 haikwan.. Do.
574.7 900 | 112.80=100 haikwan... Do.
Hoihow......... Canton......... 579.84 898 | 111=100 haikwan .....| Consul.b
113.762=100 hajkwan..| R. A. 8.
Lienchou..._..... K'u-p’ing....... 583.3 |.-a-.-.- -
Puping. ..o {57 i T80 N (R R —————
Ssumaping. .... 580 900 | 110.572=100 haikwan.. Do.
Province of Kuangsi:
Lungchou....... Shihping....... 530 980 | 102.612=100 K’u-p’ing. Do.
Province of Yunnan: — i
Mengtzu......... Mengtzu. ....... 574.5 980 {}8%2648;}38 g:;gg'g' : D

s Report of Consul Gracey, Fuchau. The actual difference in weight between the haikwan and the
other taels mentianed is not as indicated in my table. Their relation as expressed bl{ Doctor Gracey
are as follows: Haikwan, 715; Yangp’ing, 717; Hsin-yu (doubtless=Hsinip’ing), 741.6; K'u-p’ing, 724.22.
This gives the following values: 100 haikwan=100.28 Yangp’ing; 100 haikwan=103.70 Hsin-yi; 100~
haikwan=101.28 K’u-p’ing; but as the haikwan tael isata gremium of 10 per cent the real exchange
values are as given in my table. The relation is explained by Doctor Gracey in voluminous notes.
quote briefly: “ Fuchau currency means the ‘chop dollar.’ * * * The silver dollars are put u
1,000 in a bag. * * * The scale used by the foreign banks is 71.7 taels to $100 Mexican, and is calle
the “Yangp’ing’ scale, while the scale used by all the important native banks except the haikwan or
customs bank is known as the ‘Hsin-yu.’ * * * If customs duty for 1,000 taels is to be paid, 10
Pzer cent is added as a fixed cover between sycee and § coinage. * * * The amount of dollars real-

ed after this weighing on the Yangp’ing is taken to the Haikwan Bank and weighed on the haikwan
scales, which are heavier than the Yangp ing, the actual equivalent of the 717 being 715. * * * Haij-
kwan taels 100 plus 10 per cent==Yangp’ing taels 110.30.” The situation is similar to that in Canton
(Vide ©). The bags of $1,000 weigh on the Yangp’ing scales 717 taels; on thehaikwan scales but 715, ete.

b Report of Consul-General Cheshire, in charge at Canton. Mr. Cheshire writes: ¢ The Canton tael
is not used as the tael of Shanghai and other ports as currency in the form of an ingot of silver, but all

rices, etc., charged or due in Canton taels are payable in so many Canton tael’s weight of chopped

exican or British dollars or old Japanesesilver yen. * * #* The dollar in ute here may be taken as
416 grains of silver about 898 fine, and 717 Canton taels a8 the equivalent of $1,000, although the latter
varies slightly * * * gaecording to whether the amount in question has to be paid or received, and
the final weight, generally about 720, is a matter of amicable arrengement. The tael is put down as
579.84 grains troy. * * * Weight for weight, 100 Canton taels are equal to 98 haikwan taels, but the
latter consist of silver 973 fine, and Canton silver being only 898 to 902 fine, we get the haikwan tael at
& premium fluctuating in the neighborhood of 11 per cent.”—E. T. WILLIAMS, Chinese Secretary.

COLOMBIA.

Provisions For THE RepemMpTiON OF PAPER CURRENCY.

{From Monthly Bulletin of the International Bureau of the American Republics, September, 1905.]

* * * * * * *

The new monetary law passed in March, 1905, by the Congress of Colombia, and which
will become operative on tﬁe 1st of January, 1906, provides for the conversion of the paper
money now in circulation into gold, and in pursuance with that provision of the law Presi-
dent Reyes has issued a decree directing that 25 per cent of the yield of the new revenues
shall be set aside for that purpose. In the preamble it is declared to be a matter of urgent,
necessity that measures shall be adopted for depositing abroad the necessary funds in gold
for the introduction of the metallic currency before the 1st of January next. The preamble
continues:

“That whereas, the easiest and most expeditious means as also the surest for holding °
abroad the funds disposable for the coinage of the metallic money to be introduced for the
conversion of the paper currency is that of destining for this purpose the total yield of a
revenue, payable in gold, and other resources of the same nature which can be disposed of
without embarrassing the other administrative services,
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“That whereas, the revenue on hides is that which can yield most easily and with due
regularity in foreign countries the necessary funds in gold, not only for the direct and
immediate conversion of paper money, but also as security for any operation requiring
credit which will allow of the increase of the funds for conversion and hasten the elimina-
tion of the national bills.

“It is therefore decreed:

“ ArTicLE 1. From the 1st of July next (1905) the revenue on hides will be levied through-
out the Republic. The yield will ge set aside for the acquisition of metallic money for the
conversion of the national bills, and all national or departmental slaughter taxes on
animals killed for public consumption are hereby abolished.

“ ART. 2. The ministry of finance and treasury will proceed to come to an arrangement
with the farmers on the slaughter tax in the departments where the said tax has been
framed, to substitute for the same the levying of the tax on hides, and the value of the tax,
no longer levied, will be recognized in favor of the respective entity.

“ ART. 3. The Central Bank will organize, with the approval of the ministry of finance
and treasury, the administration of the revenue on hides, so as to insure the highest possible
yield and the sale of the article abroad.

“ ArT. 4. The funds proceeding from the revenue on hides abroad will be deposited by
the Central Bank in a bank of recognized solvency and respectability, to cause to be coined,
month by month, the metallic money necessary for the conversion of the national bills,
from the month of January, 1906. .

“Arrt. 5. The yield of the revenue on hides shall be credited as being equal to 25 per cent
of the new revenues destined for the conversion of the paper money in the first year and
50 per cent in each succeeding year.

“ART. 6. If the yield of the revenue on hides is not equal to 25 and 50 per cent of the
yield of the new revenues, it will be supplemented from the emerald mines.

“Arr. 7. If the situation of the treasury permits, the entire yield of the emerald mines of
Muzo and Coscuez, that of the export duties, and whatever may be received from the
Panama Canal shares shall also be appropriated from the 1st of January next for the intro-
duction of metallic currency for the conversion of the national bills.

“ART. 8. The ministry of finance and treasury is authorized to intrust the Central Bank
with the administration and management of the taxes and revenues, which have so far been
under the direction of the national council of amortization, as also the Sabana Railway,
until a special contract relative to the matter shall have been concluded.

“Arr. 9. The metallic currency introduced by the Central Bank in accordance with the
provisions of this decree will be laid down by articles 1, 2, and 3 of law 59 of the 30th of
April, 1905, and in conformity with the decree issued on the subject. The bank can also
introduce up to 2 per cent in fractional currency, of nickel, copper, or bronze, with sufficient
aluminum, according to the provisions of article 7 of the same law.

““Art. 10. If it is necessary to obtain a loan abroad to increase the funds for the conver-
sion of the paper money, and thus bring about this conversion in a shorter space of time,
the Central Bank may appropriate the revenues referred to in this decree to guarantee the
said loan. This action can not be taken without the approval of the Government.

“ARrT. 11. The Central Bank will publish, in the first days of every month, a statement
respecting the sums of paper money exchanged for metal during the preceding month.”

EXTRACTS FROM THE NEW MONETARY LAW.

United States Consul Snyder, of Bogota, furnishes a copy of the law recently enacted by
Colombia reorganizing the national monetary system, from which the following items are
taken:

“ ARTICLE 1. The monetary unit and current money of the Republic is the gold dollar,
divided into 100 cents, 1.672 grams weight, and 0.900 fine.

‘“ArT. 2. The other gold coins are: Double condor, of the value of $20; the condor, of the
value of $10; the half condor, of the value of $5.

“ ART.'3. There will also be silver coins as follows: The half dollar, value 50 cents gold;
the ta, value 20 cents gold; the real, value 10 cents gold.

“Art. 4. Each one of the coins mentioned in the previous articles will be of 0.900 fine
and of the weight corresponding to its value, relative to the gold monetary unit.

“Art. 5. For the purposes 2§ minting the silver and fixing the values of the coins, each
gram of gold 0.900 fine will be considered as equivalent to 33 grams of silver.

“Arr. 6. For each $100 of gold put in circulation there can only be put in circulation
$10 of silver. :

“Arr. 7. If the Government deems it necessary for smaller transactions it may also order
the minting of fractional coins of nickel, copper, or bronze, with sufficient aluminum, of
the ux]':lues of 5, 2, and 1 cents,” and not to exceed 2 per cent of the amount of gold in
circulation.

12600—05——14
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“ArT. 8. The paper money legally emitted by the old National Bank and by the depart-
mental governments will continue to preserve its character of forced currency and its inde-
pendent powers according to the following rules: .

“(1) It is in the power of all classes of contracts or transactions, civil or commercial,
be they official or private, to state freely any class of domestic money or foreign gold; and

“(2) In those parts of Colombia where the legal medium of exchange is silver, this will
pursue its free power in relation to the price the standard of gold may have in the market,
and contracts may be freely made in said money.

“ART. 9. The obligations contracted, or which may be contracted in business with the
exterior, shall be fuitilled in accordance with the provisions of article 203 of the Codigo
de Comercio.

“ART. 10. The obligations which may be contracted in Colombian money or in those
in which no special money is stipulated will be understood to have been contracted and
will be paid in the gold money treated of in the first two articles of the present law, or in
its equivalent in paper money at the rate of exchange of 100 paper pesos for $1 gold.

“Nore.—The obligations 1n which paper money is expressly stated will be canceled in
this money.

* * * * * * *

“ArT. 13. The national silver coins known as ancient money, as the pesos of eight-
tenths and the coins worn in use, will be classed with the money of 0.835 fine for the pur-
poses of changing same for the new national money. The Government is authorized to
recall, whenever it may deem it convenient, all old silver money circulating in the country
in order to change it for those expressed in the present law, in the proportion which corre-
sponds to it according to its value; the coins thus takenup and those received in the national
treasury will be recoined in the mint.

“ ART. 14. Individuals, both native.and foreign, are prohibited from importing silver
money.

“ART. 15. In every contract in which money may enter, the expressions peso or pesos
will be understood as always referring to the gold standard which this law establishes.

“ART. 16. Domestic or foreign moneys which may be introduced into the country will
be confiscated.

“ARy. 17. The executive power is authorized to set' a date when the circulation of
moneys of 0.835 fine shall cease and when a commission can stipulate up to 5 per cent in
favor of the bank company or individual who may make the operation and can defray the
loss which it causes up to 30 per cent.

“ART. 18. The national offices are prohibited from receiving foreign gold which, from
natural or artificial deterioration, does not possess the legal weight, and they are also pro-
hibited from receiving native gold or silver coins which may have been pierced or cut.”

* * * * * * *

AMERICAN CONSULATE GENERAL,
Bogota, March 17, 1905.

Sir: I noticed in a recent number of consular reports a short statement from the consul
at Cartagena, Colombia, to the effect that American gold was being largely imported into
Colombia, and that owing to the fact that Colombia was now on a gold basis with the Amer-
ican gold dollar as the standard, this would probably be the sole medium of exchange in
a short time. :

I have the honor to report that this gives an entirely erroneous idea of the present finan-
cial conditions existing in this country and, in view ofy the further fact that the Director of
the Mint has ceased to publish the value of the Colombian silver peso in his guarterly
report on the value of foreign coins, but now publishes the Colombian standard as the gold
dollar, value $1, touches a matter I have intended to write about for some time.

The sole medium of exchange to-day is the same as for some years past—the forced paper
currency—the only gold coin being some few rare pieces of the Colombian mintage of years
ago, and the little American and other foreign coins which find their way into the country.

This gold is at all times hard to obtain, and on occasions, impossible, tge rate of exchange
being fixed for the general public by the brokers and money lenders who manipulate
the exchange to suit their own conveniences. To illustrate this I append a statement
of the exchange at different dates for the past few months. It will be noted that at times
a higher price was asked for gold coin than for sight drafts.

So far the gold standard of Colombia is purely a fictitious standard, fixed by the Gov-
ernment in its monetary law of 1903 more E:)r its own convenience in transacting its busi-
ness, such as the collection of import duties, payment of salaries, etc., than for a‘;léything
else, as it enables the Government to fix its rate of exchange on all transactions affecting
itself, and thereby giving a more or less stable value to the paper money as far as the
Government is concerned, but this seems to have in no wise affected general outside business.
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Conditions may be slightly different on the coast where they are in easy touch with the -
rest of the business woﬁd, ut speaking for Colombia in general, there 1s no prospect of
the paper money being done away with as the circulating medium for sometime to come.
I have the honor to be, sir, your obedient servant,
ArBaN G. SNYDER.

Hon-. Francis B. Loowuis,
Assistant Secretary of State, Washington. =

TABLE oF EXCHANGE.

Date. Sight drafts. Gold.
November 28, 1004. . . ... ... o eeeaaaaeacataa 10, 650 10, 600
December 9, 1904. .. R -..| 10,700-10, 800 10,600
January 24, 1905.. .. R SRR S 10,700 10, 750
January 26, 1905. 10, 600 10,750
January 31, 1905. 10, 600 10, 800
. February 4, 1905. 10, 700 10, 650
February 11, 1905. . 10, 800 10, 600
March 17, 1905 10,150 | 10,150-10, 200

NoTE.—Values fixed by brokers, ete., solely for their convenience in running the money market.
‘When one buys he always has to pay more, and when selling he has to always sell for from 200 to 500
points lower than the exchange quoted.

COSTA RICA.
Answers to interrogatories, 190}.

(1 and 2) No gold and silver coined during 1904.

(5) No coinage for other governments.

(4 and 5) Gold and silver used in industrial arts in 1904. No figures obtainable, but the
amount was so small as to be negligible.

(6) Import and export of gold:

Imported, $390,965 in coined American gold; also $77,000 in American bills from
United States.

Exported: .
22 1

01d Costa RICA COIME. v v sv soamamsvs suwsmmas s s s s svvmasimess Fois S ams Sy aie sees swass
Costa Rico gold, present issue (value in United States gold) s 2
Other coins not specified ..o ccvcssssssrsnisnersven spivamsdniavisu s s sanbtnrdsotvandns

Total coins (weight not given) . . ... .. i it ieiiiaiaaaaen 1,041.86

Note.—Referring to my report of February 10, I have to state that, according to record of consular
invoices, there was shipped to New York gold bullion to the valuc of $119,960.36, and to San Francisco
$175,180.60. In addition there was shipped from Limon about $11,000, approximately, one-half of which
went by garcels post.. The total is about $306,000, some $12,000 less than the amount reported by the
statistical office, which last amount probably went out without consular invoice. (All gold bullion
exported from Costa Rica went to the United States—either to New York or to San Francisco.)

(7) Import and export of silver:

Imported, $44,305.18 in fractional currency of Costa Rica, nine-tenths fine from United
States; none exported. ;

(8) Total import of United States gold, $390,965. (See question 6.)

(9) No United States gold deposited at mint and melted.

(10) Value of gold produced from mines of Coste Rica in 1904, $317,978.92. (See ques-
tion 6.) Costa Rica has no colonies.

(11) No silver was produced.

(12 and 13) No gold and silver refined. (See questions 1 and 2.)

(14) Gold coin and bullion in the country at the close of 1904:

Gold in banks: Colons.
O L (T o) [, PRI ——— 1,315,497.00= $611,706. 10
Forelgn gold:-coisen: s svvnnunninonin: svnruns sonnesrsisoaiat srsesanes 1,000,432.95=  507,051.32
0 F O 2,405,929.95= 1,118,757, 42

(('11'he foreign gold, except about $3,000, is American gold. Colon=$0.465 American
gold.) ¥

No figures of bullion unshipped, but it is very little.

Gold 1n circulation: Costa Rican gold, 1,652,038 colons ($768,197.67). It is not possible
to estimate American gold in circulation with any degree of accuracy, as government figures
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class gold and bills together and as considerable gold is exported privately and does not
appear on manifests. From most reliable estimate the amount in circulation may be about
$350,000.

(15) Stock of silver at close of 1904: In banks, 733,871.41 colons ($341,250.20). Of
above amount 717,000 colons ($333,405) is held in trust for government to redeem silver
certificates. In circulation, estimated, $116,129 colons ($53,999.85).

(16) Government notes outstanding at the close of 1904, 5,275 colons ($2,452.87).

(17) Bank notes outstanding at close of 1904, 2,467,687 colons ($1,147,474.45); total
cmission, 3,094,000 colons ($1,438,710).

(18) No government notes outstanding not covered by legal tender gold or silver.

(19) No bank notes outstanding not covered by legal tender gold or silver. Law allows
banks to issue to extent of paid-up capital, keeping 50 per cent reserve. Both the banks
here are well within the legal limit.

(20) Actual currency of the country: Gold, silver (fractional), paper redeemable in gold,
and silver certificates. Silver is legal tender only up to 50 colons ($23.25).

(21) All paper is at par with golg.

(22) No monetary laws were passed in 1904.

(23) No report on operations of the mint published. Mint not in operation.

DENMARK.
Answers to interrogatories, 190}.

(1) Of gold there was coined during 1904, 100,250 francs in Danish West India 50-franc
pieces, and 1,426,300 francs in Danish West India 20-franc pieces.

(2) Of silver there was coined during 1904, 302,392.95 kroner in 25-ore pieces, and 74,400
kroner in 10-dre pieces.

AmouNT CoINED AND MELTED AT Rovar Mint, ApriL 1, 1903, To MarcH 31, 1904.

COINED.
5 oa Number of
Denomination. pieces. Value.
Kroner.
P S () ) R T 103,392 206, 784.00
D03 PP 3,006,578 300, 657,80
TOUAL. -« oot 3,100,970 | 507,441.80
MELTED

20-KTONOT < sy s sovm v oms sras o S Sass STEgemays ooy Sws e g S S5 sa 41 820.00
10-KTODET oo oo comien smessvser s are s R R S S R s S s wrsmE seRes S 297 2,970.00
B 17 7 338 3,790.00

2 4 03 111 (PP 3,480 ~ 6,960.00
1-kroner. R 3,345 3,345.00
25-6re. ... 37,133 9,283.25
LO=OT R isime wsacsisrsonsravios nsisooiass v eSS S50 BRSSO 78, 366 7,836. 60
L R L 122,324 27,424.85

14, 681 734.05

26,152 523.04

10, 800 108.CO

b 0 2 S R 51,633 1,365.09
Grand total.c.wis: svvormns semisasmimeriss srovsbes sosT R sEE R 174,295 32,579.94

(3) No money was coined for foreign countries. :

(4 and 5) No information as to amount of fine gold and fine silver used in industrial arts
during 1904.

(6) Of gold there was imported about 1,000,000 kroner in bars and about 1,000,000
kroner in coin, of which 1,000,000 was imported from England and 1,000,000 from Germany.
About 250,000 kroner in bars and about 750,000 kroner in coin, exported, chiefly to Holland.

(7) No information as to import and export of silver during 1904.

(8) No United States gold coin imported.
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(9) No United States gold coin was deposited or melted at the royal mint.
(10 to 13) There are no gold or silver mines, and no refineries in Denmark or its colonies.
(14) The stock of gold coin and bullion at the close of the calendar year 1904 was:

- Kroner.
Coln (ABOULY wovsvapvvsvieon b vvis i smmi B e et meieaeanceeaa————— 55, 500,000
Bullion (about)............ g 9, 500,000

(15) Stock of silver coin, about 23,000,000 kroner.

(16 and 18) No Government notes exist in Denmark.

(17 and 19) At the close of the calendar year 1904, 108,000,000 kroner were in circula-
{)ion, of which 40,000,000 kroner were uncovered (by legal-tender gold and silver coin or

ullion).

(20 and 21) The actual currency of the country and premium on gold: You are referred
to replies given March 2, 1894, to interrogatories 17-18, in similar circular. In relation
hereto reference is made to the information given in communication of March 2, 1894: “The
law of coinage of May 23, 1873, made gold the standard for the Danish coin system, with use
of silver and inferior metal as change money. The same law provides the privilege for
everybody to demand the exchange of any with 10 kroner dividable amount of change
money into gold. Octroi of July 4, 1818, for the National Bank provides that the National
Bank shall be and remain the only institution in Denmark privileged to issue ‘notes of
demand’ as currency. They bear tﬁe value of gold coin and are to be paid on demand with
gold coin according to their face value. Everybody has the right to demand the payment of
the notes in gold when presented to the bank. The National Bank is thus the only bank
issuing notes, and all notes circulating in Denmark belong to it.”

(22) A coinage law for the Danish West Indies was enacted March 29, 1904, as follows:

MONETARY LAW FOR THE DANISH WEST INDIES.

[Translation.]

We, Christian the Ninth, by God’s mercy, King of Denmark, etc., .
Do hereby make known: That Parliament has passed and we have signed the following

aw:

Sec. 1. The monetary unit in the Danish West Indies shall henceforth be the franc. One
franc shall consist of 100 bits. Five francs shall equal 1 Danish West Indian dollar.
Five bits shall equal 1 cent.

SEc. 2. A kilogram of fine gold shall coin 3,4444 francs. The gold coin shall contain
900 parts of goﬁ? and 100 parts of copper; hence 1 kilogram of this alloy shall coin 3,100
francs.

Skc. 3. The principal coins shall be gold pieces of 50, 25, and 20 francs.

Denomination. Diameter. Weight. |Fine weight.

Millimeters. Qrams. Grams.
50 franes ($10)..... - 28 16. 1290 14.5161
25 francs ($5) .. . 24 8.0645 72581
20 franes ($4) - . oot e 21 6.4516 5. 8065

Sec. 4. The fractional coins shall consist of silver, nickel, and bronze. The silver shall
contain 800 parts of silver and 200 parts of copper. The nickel shall consist of pure nickel;
the bronze of 95 parts copper, 4 parts tin, and 1 part zinc.

Skc. 5. Silver coins of the following denominations shall be struck: 5 francs, 2 franes, 1
franc, and 50 bits. ’

Fine

Denomination. lDiameter. Weight. weight.

Millimeters.| Grams. Grdms.
37 25

S5francs ($1) - -venveennanaian..s e T R 20

Francs (40.CONtS ) .. cuvsivmsmmssums soswss seamsmms s T 27 10 8
1irane (20cents) : - suuye commvsnsn svrsvires TR R TSRS S T 23 5 4
50 bits (10 CeNB) v svrmnmrmsssvmins srannnssvaemvne 45 ensmans soseves 18 23 2

Skc. 6. Nickel coins worth 25 bits (5 cents), shall be struck; they shall be 21 millimeters
in diameter and shall weigh 4 lﬁrams. .
SEc. 7. Bronze coins of the following denominations shall be struck: 10, 5, and 23 bits,
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Denomination. ‘ Diameter. | Weight.

1

M illimete;;. Grams.

10 bits (2 Cents) .. ...ooiii it ciae e a s S———— 6
5 DILE (OO Y s cvasaomn svwvusrmsanasassensnists Sy s aiusss.arsi a8 65 65181 4561 5 S S m ‘ 23 4
28 DIt (F CONL) cnivnns svommmmonemsmress sams s 565 om S e Sosws e s | 19 2
Skc. 8. The tolerance in weight and fineness shall not exceed:
‘Weight (thousandths).
Description. T per kit

Per piece. I P gaﬁg? Pegl:rmo' In fineness.
In SOEIEANC PIBCeS . s ovvnvavss svmuss SFesRRess SRvaR s 1 ) 1.5
In25-franc pieces. ... ... ooiiiioiiii i iiiiiaanans 1.5 1.5
In 20-franc pieces. ... ..ooumeeiiieimniiineananannn 1.5 1.5
In 5-franc pieces... 3 3
In 2-franc pieces. 5 3
In 1-franc pieces. .. 5 3
In 50-bit pleces 3

Sec. 9. All coins shall have a raised edge. The gold and silver pieces shall be struck in
reeded collars and the nickel and bronze pieces in plain collars. e inscription shall give
the value, mint mark, and year of coining, and also the superscrigtion of the sovereign.

Skc. 10. All coins struck in accordance with the present law shall be legal tender in the
Danish West Indies, at their specified value, both at public treasuries and between individ-
uals, but only to the amounts specified in sections 11 and 12.

Skc. 11. Of fractional coingno one is bound to receive in one payment more than 25
franes in silver, 5 francs in nickel and 1 franc in bronze coin. Silver coin in any amount,
however, will be received in payment of taxes and duties.

Skec. 12. Coins which have been mutilated or unlawfully defaced shall cease to be legal
tender. Gold pieces which, by wear, have lost over 4 per cent of the prescribed weight
(section 3), shaﬁ cease to be legal tender between individuals, but shall continue to be such
at all public treasuries. Fractional pieces shall cease to be legal tender between individuals
when the design has, by wear, become indistinct; but they shall continue to be legal tender
at public treasuries so long as it is possible for the officials to be certain that they were coined
for the Danish West Indies. .

Skec. 13. Coins, which have been mutilated or unlawfully damaged, as well as debased
pieces, may, upon the recommendation of the minister of finance, be redeemed, when there
1s reason for believing that the holder accepted the said coins in good faith, having exercised
all due caution. Coins which have ceased to be legal tender between individuals shall not
be again put in circulation by the public treasuries or the Danish West Indian bank. By
decree of the minister of finance all persons shall be permitted to exchange coin which by
reason of wear has ceased to be legal tender between individuals for current coin, and also
to exchange minor pieces for gold. :

Sko. 14. All coinages shall be executed by direction of the Government. Any one may
deliver gold to the mint for coinage; and the mint charge shall be one-fourth per cent of
the amount of coin struck; moreover, all rules regulating the coining of gold at the royal
mint shall be observed. Fractional coin shall be struck only for the account of the state
treasuries.

Sec. 15. The King shall determine the date upon which the new monetary system shall
become effective, and the extent to which it shall be used. In making payments, both
public and private, which have been stipulated to be made in Danish West Indian dollars,
one of these dollars shall be regarded as equal to 5 francs.

Skc. 16. The King shall likewise determine the date when the coin struck under this law
shall be used as legal-tender currency. Further, the King shall name, with at least six
months’ notice, the time when the coins now current in the Danish West Indies shall cease
to be legal tender. Until that date both the new and the old coin shall be legal tender,
mutually exchanging at the rate of 5 francs for 1 Danish West Indian dollar. Until the
Danish %Vest Indian bills of credit are paid, they shall exchange at the rate of one dollar for
5 francs.

Henceforth let all who are concerned govern themselves accordingly.

Given at Amalienborg, March 29, 1904.

Under our royal hand ard seal,

[r.s.] CarisTiaN R.
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ECUADOR.
Answers to interrogatories, 1904.

(1, 2, and 3) Ecuador has no mint. .

(4 and 5) About 400 ounces of gold and about 3,500 ounces of silver were used in indus-
trial arts during 1904. About 250 ounces was new gold, 50 ounces old gold, and 100 ounces
of coins; about 1,000 ounces of old silver and 2,500 ounces of silver coins.

(6 and 7) Bullion and ore—$200,000 gold—were exported during the year 1904. Gold
imported from England during the same period, 20,000 Ecuadoran condores (each condor
is worth 10 sucres). No silver exported or 1mported

(8) No import of United States gold coin during 1904.

(9) No mint in Ecuador.

(10 and 11) About 200 kilograms of fine gold were produced from the mines of the
country during 1904. No silver mines-and no colonies.

(12 and 13) There is only one refinery at the gold mines of Zaruma, from which the 200
kiloggams of fine gold was shipped to New York.

(14) Stock of gold coins in the Bank of Ecuador and Banco Comercial y Agricola on
December 31, 1904, 3,499,679.95 sucres. No other deposits. Very little in circulation.
Only bank notes in circulation.

(15) Stock of silver coins in the Bank of Ecuador and Banco Comercial y Agricola on
December 31, 1904, 117,381.85 sucres.

(16 and 18) No notes issued by the Government.

(17 and 19) Bank notes outstanding at the end of the year 1304, 5,699,965.20 sucres.
Bank notes uncovered by legal tender gold or silver coin or bullion, 2 082 903 40 sucres.

(20) Actual currency of the country: Bank notes, convertible for gold and silver, on
presentation at the banks of issue. Very little gold and silver in circulation.

(21) Gold is not at a premium.

(22) No laws passed during 1904 affecting the currency.

(23) No mint. No report of the department of mines for 1904.

EGYPT.
Answers to interrogatories, 190}.

(1 and 2) No gold and silver coined.

(3) No coinage executed for other Governments.

(4 and 5) No means of knowing amount of gold and silver, new and old, used 4n indus-
trial arts during 1904.

(6 and 7) Imports and exports of gold and silver during 1904:

SPECIE DECLARED AT THE Eayprian CustoMs DurIiNG THE YEAR 1904.

[Value in Egyptian pounds.]

Imported. Exported.
Country imported from or exported to—
Gold. Silver. Gold. Silver.

§ 0111411 o S S 4,507,924 525,203 1,787,758 3,662
British possessions and Far East. o 438,750 ... .. ...... 179, 239 868
B ) 2 ¢ 627, 414 210, 278 238
Turkey.._......... s 7,849 243, 507 | 1,916
Austria-Hungary 269, 921 X 294, 468 49
Italy coooeoiiaees 491,439 | ocnvecnnss| 0 772 |sessseusss
Othercountries...............coioiviiiiinininiannnn , 638 58 8,135 [srenenenes

Total. ... oottt 7,012,949 593,915 2,724,157 ; 6,733

GoLp AND SILVER INngoTrs IMPORTED AND EXPORTED DURING THE YEARr 1904.

[Value in Egyptian pounds.]

N Gold. Silver.
Description.
Weight. Value. ‘Weight. Value.
Kilograms. Kilograms.
Imported Eingots) .................................... 451 53,073 20,612 83, 466
Exported (INBO18) cccvicisiiiiniimmnnnmmeness cavminssi|orssmwssress|aassonvnses 1 4

n
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(8 and 9) Import of United States gold coin and United States gold coin deposited at
mints and melted during 1904: None.

(10 and 11) No gold and silver produced from mines of the country and colonies of the
country during 1904. Prospecting for gold is being carried on in Soudan and Upper Egypt
at present.

(12 and 13) No cutput of gold and silver from refineries of the country during 1904.

(14, 15, 16, 17, 18, and 19) No means of knowing. Banks refuse to give their cash bal-
ances. Can not ascertain what there is in circulation. No Government notes issued in this
country. The National Bank of Egypt is exclusively authorized to issue notes so long as
the amount is covered by securities deposited with the Egyptian Government.

(20) Actual currency of the country: Gold, silver, nickel, and the bank notes referred
to above. .

(21) Gold is never at a premium in Egypt.

Three Three
Month. Check. months: Month. Check. months.
~
1904,
JANMATY s s srasemnssns 964§-97 96 3 97
B 0103 P 6 o TS ——— 9613-97 96 9717,—97} 9613
March.. — 7 96} 7 967
April. 97§ 963 97 9675
ay. 978 961§ 07 9
June. 978 97 ‘ 97 964

(22) No laws were passed during 1904 affecting the coinage, issue, or legal-tender char-
acter of the currency.
(23) No report was published during 1904 on the operations of the mint.

FRANCE.
) Answers to interrogalories, 190}.
(1) Gold coined during the calendar year 1904:

A. Frexca Gorp Coins.

* Denomination. N%ﬁ'g,’g of Value.

’ Francs.
100 francs. 20,000 2,000,000
50 franes. 20,250 1,012, 500
20 franes. 7,705,674 154,113,480
Total 7,745,924 157,125,980

Coined from bullion and from recoinage of domestic coins: Francs.
BUIHON o oo o sovene covesssss v s s s o o e S S e s S P R s 144,879,260
RECOIMAZE. - oot tiiaste i cte ettt e 12,246,720
B4 0 7 SRR PSR 157,125,980
B. CoroniaL Coins.
TUNIS.

Denomination. . N‘;’fég:; ofl  valge.

Francs.
20 fIANCH: coprrrrrorsy SorrcRr T R Tass S TP SO DS T SRR T 600,023 12,000, 460
FO ETANCS... . oo o cmncmome s SRS S e R PR S BN T SR SR RPN S 83 830
1103 7 U 600,106 . 12,001,290
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(2) Silver coined during the calendar year 1904:

A. FreNcH SILVER CoINns.

Denomination. N‘;’mb:; of Value
Francs.
2 IPANCE .« (5o oo mmmnnis 2B e & oS eSS G S 5 B0 BEHS5.0 U5 U4 SR EEES.SE SeRTE 1, 500,000 3,000,000
1franc... . 7,000,000 7,000,000
S0 centimes... ... .............. e et eam e eaeeaaeacaeneaaann 4,000,000 2,000,000
Total.............. PR S 12,500,000 | 12,000,000

The 10,000,000 francs composed of 1 and 2 franc geces were obtained from the melting
- down of old 5-franc pieces of the value of 9,409,513 francs.

B. CorLoNiaL Coins.

Denomination N‘;’gggg . of Value.
Francs.
150, 303 300, 606. 00
300, 703 300, 703. 00
1,003 501.50
TOLAL: cnen soum o syrmyeg Se RS SEE ERR S T SR SR e 452,009 601,810. 50
Indo-China: 1 PIRSTEr.:o: vu sn - o0m 5 o6 S Srr o SeEase SR BIRIEONEY 5,750,712 | 5,750,712.00

(3) Coinage executed for other governments during the calendar year 1904:

SILVER.
o s Number of
. Denomination. pieces. Value.
Ethiopia:
1 talari ” 230,000 s 230,000 °
1 talari 230,000 57,500
Total 460, 000 287,500
Moroceo: J PIaster. . ..ottt 543, 564 271,782
Venezuela:
B DO N0 s wvscnsrasssarnsararammsas i s e oS s Stn. ez 200, 000 1,000,000
2 bOlIVATES . suuvnvs ssmmsns suvaiess aue oo o S S e S SEeE 500, 000 1,000, 000
B 1] D 700,000 2,000,000
GOLD
Venezuela: 20 bolivares. ... . ... i ittt e aanaaann 100,000 2,000,000
Monaco: 100 fraNCS. . ... ie e eeere e een 10,000 1,000,000

(4 and 5) Fine gold and fine silver, new and old, used in industrial arts during the calendar
year 1904:

Kilograms
QOIA . .. ... commmmimmimmmmmmmes mmmnin s mmsesein o mmmmis b nln e 8 S0 SR S ST SR TR S EN T S 27,800
£33 264,

The weight of gold and silver ware stamped at the mint during the year 1904 is as follows:

Kilograms.
Gold (750 fine)..............c..... R S T R S SR e e staise) Riswrssossrsisssessstaiotesste 11,900
Silver (950 and 800 N ... ... ...t iiiiceairre e ta e aaaraeaa s 143,200

No information as to what amount of this was new or old gold and silver.

’
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(6) Import and export of gold during calendar year 1904: The customs statistics of
France make no special distinction as to gold and platina ore. The following tables of the
customs show the temporary results of the imports and exports during the year 1904 of gold
and silver, the final figures not being to handxz)o .

IMPORTATION—GOLD.

. Country of origin. ’ Weight.
Bullion: Kilograms.
42,580
1,429
109, 339
12,147
165,495
Coin:
England.q: soeonimmsansnriss s s snns s S e S SR SRR ST SO 8,753
Belgium........... ) 2,045
Germany i 5,845
Ttaly.............. 1,400
Turkey............ 826
EeyPt. oz s 1,698
Other countries 11,980
Total (value, 98,540,000 fTaNCS) .. ..ot it i iiiiia i tiaei e ! 32,547
Gold ore and platinum (value, 166,000 fTANCS) ... ... oootmerre it e e eiaaiaeaeaneannas ‘ 5,600
EXPORTATION—GOLD.
Country of destination. Weight.
Gold ore, bars, broken jewelry, ete.: Kilograms,
Destination not designated (value, 14,307,000 francs) ,
England 2,423
Switzerland 3,066
Gold coin:
) T T T 104
E s . 5,292
U .. 4,671
Other countries 20,821
36,377
(7) Importation and exportation of silver during calendar year 1904:
IMPORTATION—SILVER.
Country of origin. Weight.
Kilograms.
1
24,474
4,915
243,199
450,691
Coin:
England...voucinem: cosovmies sovsonsss s snmamnas snss see b an e SR s s e SR R seeaas 24,718
BelgiIm: cov vnipue: sorsiesim s esamsie Bos s Sv R TSR 00 855 S m i mmin mmmisimim e e e 165, 534
GETIMANY 5 o5 iiemed 1 SRR SRR STEERES 1,887
Spain.. 3,169
Italy. 5,747
Mexico......... . - 6,518
Other countries. .. et SRS e R T R T RS S S 85,073
Total (value, 55,603,000 Franes) . ...ttt iiie it arneieerianeranansaananannn 292,646
Silver ore (value, 14,000 francs) "
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EXPORBATION—SILVER.

Country of destination. Weight.
Bullion and old silver: Kilograms.
07T -4 - 4 Lo RO 62, 665
D DL L O OUINEYIOR v mase vrarasarosissitavas a8 5545 555 RN GO0 50 05 T 68, 608
Total (value; 12,077,000 TYAN0E) s e s o e v s vas o Opuss i g aee s L s 131,273
Coin: -
D03 1= F:1 o T+ U D 8,568
Belgium .. ... 66, 549
Spain.......... 50
Iy ..o s 63,484
Switzerland 173,332
Other COUNTIIES.. < s unmnsns smsmssmesossvsss s mmas e Swe o ST S o ST 5 S e m s awa 289,244
Total (value, 114,233,000 francs) 601,227

(8) The French customs do not class by countries the gold coin imported. It is, con-
sequently, impossible to give the number of American gold coins that entered France during
the year.

(95), No American coins were melted down at the Paris mint during the year 1904.

(10) No gold was produced in France during the year 1903. The ﬁiures for 1904 are not
yet to handg. From statistics published by the minister of public works the product of the
colonies would be:

Colonies. Weight. Value.

Kilograms.| Francs.
4,325

L€ P15 T P 11, 709, 400
IV SISO s mvsrssrrssiriaemssamaes s o P T R T TS 2,299 5, 856, 800
17, 7 S —— S —— 6,624 17, 566, 200

(11) Silver produced from mines of the country and colonies of the country during 1904:
Figures for 1904 not yet published; for the year 1903 the product was 19,000 kilograms,
valued at 1,900,000 francs. .

(12) No information as to output of gold from refineries of the country during 1904.

(13) Output of silver from refineries of the country during 1903, 60,013 kilograms, valued
at 6,001,300 francs.

(14 and 15) The stock of gold and silver coin existing in France at the end of the year 1903
is estimated as follows:

Gold;
20-franc pieces.
10-franc pieces.
Other pieces. ...

Silver;
S-ITANIC DICCOS L v aimisn io.5 8 8 SRR 2 55 b nmims mmmmmmnme s e simmnisinaBinmm nsamios minien
Fractional currency .-

ABBLCIATL  cwwmrins soarmmsresee smessss i s oo §10s i e S e B P S R R SR R e

As to stock of gold bars it would be difficult to give the amount, as the Bank of France
makes no distinction between specie and bullion in 1ts reports.

(16 and 18) There are no Government notes in France.

(17 and 19) On the 26th of January, 1905, the amount of notes of the Bank of France
which alone has the right to issue notes, was 4,368,837,995 francs.

Coin held by the Bank of France on the 26th of January, 1905; Francs.
[0 T T 2,692, 700, 000
Bilver..:.coeraimianins Y 1, 101, 400, 000

Total 3. 794, 100, 000

Uncovered notes 574,737,995

B i T T — 4, 368, 837,995
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(20) Actual currency of the country is gold and.silver. Pieces of 5 francs possess unlim-
ited purchasing power. Fractional currency is legal tender to the amount of 50 francs.
Notes of the Bank of France are legal tender to an unlimited amount, and are convertible
into specie on demand. .

(21) There was no premium on gold in 1904.

(22) All legislative action taken in 1904 with regard to the mint is reported in report to the
minister, 1905.

(23) Copy of the report of the “Commission du Controle” of the monetary circulation for
1904 herewith.

GERMANY.

Answers to interrogatories, 1904.

(1) Gold coined in calendar year 1904, including recoinage. 2

Marks.

69, 652, 500
20,407, 590

There were brought to the German mints for recoinage into imperial gold the following:

(@) Uncurrent gold coin of the Empire: Marks.
Doublo CTOWNS . .o iocvonummiminii: srvsmn e e T S S S R s S e S s s e 4,505,240
L0 03 +T- T P .- 3,787,650
Total (the fine weight of which was 2,948.3662 kilograms) .. . ... ... ...ccocoiiian. 8,292, 890

(b) In foreign gold coin 10,568.8948 fine kilograms.
(2) Imperial silver coined during the calendar year 1904:

5-mark pieces......
2-mark pieces. .
1-mark pieces

7 & vt vatosras s R S A 64,797,922

Thalers and retired worn coins of the Empire were used for coining the above.

(3) Coinages as follows were executed for foreign countries in the year 1904: At the royal
Prussian mint in Berlin, for Morocco 747,296.75 rials in quarter-rial pieces, and for German
East Africa 1,000,000 rupees in rupee pieces; 200,000 in one-half rupee pieces; and 100,000
in quarter rupee pieces. At the mint in Hamburg there were coined for San Salvador
150,000 colones (pesos).

(4 and 5) There are no official figures available for the calendar year 1904 regarding these

uestions.
d (6,7, and 8) Following is a statement of the exports and imports of gold and silver accord-
ing to the countries of origin and of destination:
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ImMPORTS AND ExPoRTS OF GOLD AND SILVER IN THE SPECIAL COMMERCE OF THE GERMAN
CoustoM-HoUSE DURING THE CALENDAR YEAR 1904.

GOLD.

Gold coin. Raw and bar gold, leaf,

late, etc.
Country of origin and destination. Prate; 8

Imports. Exports. Imports. Exports.

Kilograms. | Kilograms. | Kilograms. | Kilograms.
687

Belglumi: sevvpmeasns soomsesssnnmevssnnssemeags] 087 Liwwwressmeoens [overpopeec o] spsspms ooy
Denmark .. : soveven sureves s ssvinm ssvas 8 365 404 61 56
France. .....coceumeiamioomiiiiaaaaaaaas 22,028 1 575 |z smvevmns vane
Great Britain............. ... 49,383 2,078 71,962 |..coien.n...
THALY e oo e e eeanas 458 40 19 1,544
HOUBN i somcmsmommmmmmsisssimse s 2,568 |. 3,599 232

NOLWEY :: o conswvssmomsasomi oo sveavies ol [ S——————————— N——————_——
Austria-Hungary.................o.o.ll

Roumania........

Colombia.. ... ...l

Ecuador.. ..cooeaiiiiiiiias
3 3 20
LBD VE7STi oot 7 17 ———————————peerer RS S————————
Australasia . ..cccicimicisisiiiiessis ] (| T
Other CoNBtIIen: somsxuss susssusemsssmessamsas 897 109 ;

S S 93,763 13,507 78,351 | 11,188
Estimated valueinmarks.................... 235, 439,000 33,902,000 | 218,599,000 ! 31, 259, 000

- SILVER.

. : Raw and bar silver

8il 3 ’

Country of origin and desti- Hiver coin plate and leaf.
nation.

Scrap gold and silver.

Imports. | Exports. | Imports. | Exports. | Imports. | Exports.

Kilograms.
Belgiui: vons sovess nosvvesg 1,021
Denmark...
France......
Great Britain.
Italy........
Holland...

eNorway.......
Austria-Hungary
Russia....
Finland .
Sweden.....
Switzerland...

German East

.| Kilograms.| Kilograms. .! Kilograms.

Estimated value in marks...| 2,314,000
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(9) In the year 1904, 1,903.1213 fine kilograms of United States gold dollars and eagles
were brought to the German mints for recoinage into imperial gold cein on private account.

(10, 11, 12, and 13) Production of gold and silver in the German Empire.

Gold: Refineries, 2,738.19 fine kilograms; value, 7,635,978 marks.

Of this amount 97.37 kilograms were derived from domestic ores; 361.06 kilograms
from foreign ores; 2,279.76 kilograms from domestic and foreign sweeps.

Silver: Refineries, 389,827.11 fine kilograms; value, 30,367,392 marks.

Of the above amount 180,735.73 kilograms were derived from domestic ores and 153,-
265.98 kilograms from foreign ores. Domestic and foreign sweeps yielded 55,825.40
kilograms.

The German colonial possessions yielded no gold or silver.

(14) The total amount of gold coined for the Empire to the end of December, 1904,
after deducting the amount reco ned, was—

Marks.
DOUBlECTOWNS: ;- cuvnsnrunsaing srvs i nE s yEs S RS s R SR sy W S a s R ea i 3,364, 335, 220
CrOWNS ... - &5 oo dm Sinnit §5 mme T i mein 65 m mm i B m 508 653 FE G TR & B 656, 191, 290
107 7 ) RN 4,020, 526, 510

It is impossible to state to what extent this amount has been reduced by the export of
coin or owing to other causes. At the close of December, 1904, there were 376,039,000
marks in the reserve of she Imperial Bank, and at the same time the bank held 332,768,000
marks in gold bars and foreign gold coin.

(15) Up to the close of the year 1904, exclusive of the amount withdrawn from ecir-
culation, Imperial silver had been coined as follows:

5-mark pieces. .
2-mark pieces. . . 224,344,

1-mark pieces. . . 228,716,882
50 pfennig pieces 71,411,753

TOCAL 00 5.5 e 00,000 0 SETTEORES oo MBS SRR 18 5 HTETE mnBiminmnis mimemm mm st st 727,324,753

To what extent this amount has been reduced by the withdrawal of coin from circula-
tion for use in the arts or by other causes, it is impossible to state. In addition to the
silver coin of the Empire there is still in circulation and in the vaults of the banks and
public exchequers a considerable amount of 1-thaler pieces, which at the end of the year
1904, was estimated at 156,071,394 marks.

At the close of December, 1904, the stock of the Reichsbank was as follows:

Marks.
Imperial Silver. ... ... e ... 95,920,000
B 1 T (53 o 121, 580, 000
(16 and 18) The notes issued by the Reichsbank amounted at the close of 1904 to:
Marks.

SNATE TIOTOS . ., 54 5 fnssrmmmms snmeEene Snfindit el SFEERER sulh S0 o T b b mmt e s st
20-mark notes
50-mark notes

the total of which is equal to the amount of gold in coin which the Empire has in reserve
as a war fund. .0

(17 and 19) The circulation of bank notes which is regulated by the bank law of May
14, 1875 (R. G. Bl,, p. 177) and by the law of June 7, 1899, amending the same (R. G.
BL, p. 311), amounted at the close of the year 1904 to 1,751,338,000 marks.

The amount of uncovered notes—that is, those in excess of the cash reserve of the banks
of issue—at the close of December 1904, amounted to 713,339,000 marks. The reserve
in the coffers of the banks consisted of current German coin, Reichsbank notes, notes of
other German banks, gold in bars, and foreign gold coin—the fine kilogram being valued
at 2,784 marks.

(20) Since this question was answered for the year 1900 no change has taken place in
the character of the circulating medium.

(21 and 22) No.

(23) No report of the mint is published. The report of the “ Bergwerke, Salinen und
Hiitten®’ for 1904, which is issued quarterly by the imperial bureau of statistics, has not
yet been published. A special report for 1903 is attached.
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CoiNaGE oF ImPERIAL COINS BY THE MINTS OF THE GERMAN EMPIRE DURING THE CAL-
ENDAR YEAR 1904.

Gold coins.
Where coinad. - } Coined on
- Double crowns.! Crowns. Half crowns.: private
| account.
-~
Marks. Marks. Marks. \
Tothelend of 1903. ... ..oeoevimieiiiiiaia.. 3,308,239,520 | 664,467,960 27,969,925 ! 2, 675 041 1490
In the year 1904:
BeTln . coxuruinseninmn sswmmmmaramsmeis 81,533,790
HANOVET 0o covommmps sovemswenvavint 574 |s soaoiin s Fovs sam| s ovossesa s g5« son s s e onayes srasress
Frankfort on the Main b« uecesamcresusls svomupsmameunlice srowsores sdlor surararen SoulCesie . n e pmmmmn
Munich oo conccvenpancsones * 2,109, 120
Muldener Hiitte............. 1,118, 650
Stuttgart... ................ 3,002,310
. Karlsruhe.. . 1,492, 400
Darmstadt c. SSRGS SNESA ) NSO R D (ISU——————
HAMDUTIG: <o suivmsssmsmmssisssmmssmves 803, 820
. Total for1904. . o.cuvevupessvonpasssse 90, 060, 090
Total for 1903 and 1904................ 3,377,892,020 | 684,875,550 27,969,925 | 2,765,101, 580
Number of pieces. . ... . ... ......c.o..... 168, 894, 601 68, 487, 555 5,693,985 | . ...........
Silver coins.
Where coined. 5-mark 2-mark 1-mark ‘ 50-pfennig | 20-pfennig
pieces. pieces. pieces. | pieces. Pieces.
Marks. Marks. Marks. J Marks. Marks.
Totheend of 1903....... ... ..... 183,052,415 | 187,956,476 | 220,423,805 | 72,307,436 35,717, 922. 80
In the year 1904:
eTliNci: socnommensmssermamrons 10,767,050 | 20, 522,062 3,242,906
Hanover By spmvemmus oo "
Frankfort on the Main .
Munich................ 2,741,700 4,640,476 1,761,340 |.
Muldener Hiitte. . 1,639,215 , 458, 931, R
Stuttgart.......... 1,956, 585 3,976, 354 752,693 |.
Karlsruhe......... 1,189,570 2,243, 508 663,986 |.
Darmstadtic. vucemuman smem o spospss o woswes s sypoelapasmsss
HOMBDULE s s ammppgses 1,593,200 2,697,510 1,019,759 !
Total for1904................ 19,887,320 | 36,538,714 8,371,888 | ............................
Total for 1903 and 1904. ... ... 202,939,735 | 224,495,190 | 228, 795, 783 | 72,307,436 | 35,717,922.80
Number of pieces.................. 40,587,947 | 112,247,595 | 228,795,783 ‘ 144,614,872 178, 589,614
Nickel coins. Copper coins.
‘Where coined. 20_pfenni R : : Pieces.
piennig | 10-pfennig | 5-pfennig | 2-pfennig 1-pfennig
pieces. pieces. Ppieces. pieces. . Ppleces.
Marks. Marks. Marks. Marks. Marks.
To the end of 1903........ 5,005, 860. 80(47, 651, 349. 90|23, 278, 558. 30 6, 213, 207.44! 9,923, 677.083, 181, 811, 908
In the year>1904:
Berlin: e vo on v 0080 e ih 55 550 518,944.80| 339,557.80| 108,283.14| 286,251.47, 66,348,000
Hanovera..... ... oo oo e e
Frankfort on the
D € L 2 OUSNNUION AU | (S, | S S——— | N————— N————————| O ————
Munich....... 41,184,131 12,827,023
Muldener Hiitte.. 27,781.32 7,427,375
Stuttgart...... 36, 201. 66 9, 812, 808
Karlsruhe.... 32,317. 39, 6,967,327
Darmstadt e.ovoners|onisniim s inimisne. tobebnme comccmendnommmmma oo | e s anme e e e
Hamburg............ 44,670.74 9,098, 791
Total for 1903. . ....|[............ 862, 58539 568,956.60| 189,871.68  468,406.71; 112,481,333
Total for 1903 and
.............. 5,005, 860. 80/48, 513, 935. 20,23, 847, 514. 90;6, 403, 079. 12/10,392,083.79| .. . ... ...
Number of pieces........ 25,020,304| 485,139,352 476,950,298 320, 153, 956|1, 039, 208, 3793, 294, 293, 241

o Closed since 1878,

b Closed since 1880,

¢ Closed since 1883,
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CoiNaGe oF IMPERIAL CoiNs BY THE MINTS OF THE GERMAN EMPIRE DURING THE CAL-
ENDAR YEAR 1904—Continusd.

RECAPITULATION.
‘Where coined. Gold coins. Silver coins. ( Niekel coins. i Copper coins. Total.
]
To the end of 1904: Marks. Marks. Marks. 3 Marks. Marks.
Berlin.............. 2,811,901, 010 | 322,429,888.60 | 31,851,271.20 ' 7,117,207.62 | 3,173, 299,377. 42
Hanover........... 191,656, 420 | 50,633,984.00 | 3,006,071.70  1,097,396.60 246, 393, 872. 30

Main............. 251,491,830 | 41,510,222.10 | 4,930,433.00 1,803,516.28 209, 736, 002. 28
Munich........ ..| 217,246, 465 | 105,359, 248.80 | 10,823,695.90 | 1,860,091.21 335, 289, 500. 91
Muldener Hiltte....| 118,936,760 | 51,513,814.00 | 6,013,089.30 | 1,079, 472.24 177, 543, 135. 54
Stuttgart..... .| 145,056,545 | 74,619,980.40 | 7,585,046.45 | 1,491,332.51 , 229,652, 904.36
Karlsruhe. .. - 77,560,465 | 48,922, 804.60 | 5,278,814.45  1,074,670.66 132, 836, 754. 71
Darmstadt.. - 33,241,310 | 13,631,377.00 | 1,272,684.90 278, 179. 59 48, 423, 551. 49
Hamburg.......... 242,746,690 | 55,634,747.30 ; 6,606,203.10 993,296.20 | 305, 980, 926. 60

Total............. 4,000, 737,495 | 764, 256,066.80 | 77,367, 310.90

.90 | 16,795,162, 91 } 4,949, 156, 035. 61

There were coined in addition in the royal mint in Berlin—

FOR THE GERMAN EAST AFRICAN COMPANY"

7 -
e To the end of | To the end of
Denomination. i 1903. ! 1904,

Silver coins: . Rupees. | Rupees.
2-rupee pieces 101, 708 101, 708
1-rupee pieces 2,337,778 2,337,778
4-rupee pieces 179, 171 179,171
}-rupee pieces 131,672 131,672

Copper coins: 3 Pesas. Pesas.

€88 PIOCOB. . ..t 41,002,335 41,092, 335
FOR GERMAN EAST AFRICAN COLONIES.
Denomination. In 1904, To the end of
1904.

Silver coins: Rupees. Rupees.

1-TUDOO DIBCEB. .o u snsmmmir s o E e Sy ERass, PR S s SR S5 SRR 1,000, 000. 00 1,000, 000. 00
-rupee pieces. .. 200, 000. 00 200, 000. 00
Tupee pieces 100, 000. 00 100, 000. 00

Bronze coins:
1-heller pieces 67,588, 59 67,588, 59
3-heller pieces 6,004. 29 6,004. 29

FOR THE GERMAN NEW GUINEA COMPANY,
|
. To the end of | To the end of
Denomination. 1903. 1904.

Gold coins: . Marks. ' Marks.
New Guinea 20-mark pieces 30, 30.000
New Guinea 10-mark pieces 20, 000 20, 000

Silver coins:

New Guinea 5-mark pieces............. 115, 000 115, 000
New Guinesa 2-mark pieces. 30, 000 30,000
New Guinea 1-mark pieces. 45, 000 45,000
New Guinea #-mark pieces............. 10, 035 10,035

Bronze coins:

New Guinea 10-1f)fennig PIOCRS.....coormiscomimrmuions worsmssamssispsisiaatasasssasirmraiayisose 10, 000 10,000
New Guinea 2-pfennig pieces 5,000 5,000
New Guinea 1-pfennig pieces 5,000 5,000
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Denomination.

To the end of
1903.

To the end of
1904.

Gold coins:

100-piaster pieces...............o........

Silver coins:

20-piaster pieces. . ...............o.......

10-piaster pieces.
5-plaster pieces. .
2-piaster pieces. .

1-piaster pieces..........ocoieiiiiiiinn.
Nicke}]

coins:

1-piaster pieces............ccoieiiann.nn
5-ochre-el-guerche pieces.................
2-ochre-el-guerche pieces.................
1-ochre-el-guerche pieces. ... ... ........

Bronze coins:

4-ochre-el-guerche pieces.... ... .......
4-ochre-el-guerche pieces......_..........

36, 584,

#5818

N§ SBE: 8BEE

D
B8 2888

gl
b
B.lO'

FOR THE SOUTH AFRICAN REPUBLIC.

Gold coins: )
1-pound PIOCOB. « et e e creeeeeeaceneneaaaaan £15, 650. 00 £15,650. 00
3-POUNd PIBCOB. - o oo e 5,075.00 5,075.00

8ilver coins:

S5-ahIlING PleCes: cmumurassomsesmmusr v e o s S S SR R RES 1,081.75 1,081.75
2}-shilling pieces. 2,037. 50 2,037.50
2-ghilling pleces. . _............. e Frmsbad o e mnrome 8 msmemaeemga e o 2,030. 00 2,030. 00
1-ghilling pileces. .. ... ....iiiuiiiiii i it iiiciaanaaaan 4,015. 00 4,015.00
[ o151 T o) L o 707. 50 707. 50
10 LTI 3 o RN 303. 75 303.75

Bronze coins:

L PONDY PLOCOR o orsrmimms i misrarmrawisw e e s s s 57 s 116.2% 11648
FOR THE KINGDOM OF ITALY.

Nickel coins: . Lire. Lire.

20-centesimi pieces. .o ciiirsiissinisoraimiisies sn ot deise sk aeaEas 15, 000, 000 15,000, 000
FOR THE REPUBLIC OF SANTO DOMINGO.

Nicke! coins: Pesos. Pesos.
23-CentavOS PIBCOB. . oo veeniiit it iaiieeiaeee e e rnaanaaan )y y
FOR MOROCCO.

To the end of To the end of

Denomination. 1903. In 1904. 1904.
Rials, Rials. Rials.

55,177.00 5.00 55, 182. 00

1,531, 374. 50 2.50 1,531, 377.00

3 50 574,952. 25 1,345, 545.76

42, 603. 60 .50 42, 604. 10

28, 035. 55 .25 28, 035. 80
Cents. Cents, Cents.

33,004, 100.00 | 17,003,780.00 | 50,007, 880. 00

................ 3,998, 820. 00 3,998, 820.00
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FOR THE REPUBLIC OF VENEZUELA.

!
Denomination. Tgft?&ﬁ?d ' T((;ftlllgo?.ld

Ny xsi colne’ Bolivars. Bolirars.
12y <xn.000 pleces 75,000 73,
Sam LN ikaen 200, 000 200, 000

FOR THE REPUBLIC OF URUGUAY.

Nickel coinn: Pesos, Pesos.
Drcantenimo piecen 300, 030. 05 309. 030.05
ZAaentsineg pleced 150, 085. 24 150, 055. 24
14#nU-mInG piecen 50,013. 50 30, 013. 50
N

Medals were struck in 1904 as follows:
ioghd

BIVEE, o 5w

Capguer (hronzed)
Other metuls. ...

Tue MONETARY SYSTEM OF THE GERMAN PROTECTORATES, EXCEPTING THOSE OF GERMAN
Kasr Arrica axp Kiao CHow—ORDINANCE FEBRUARY 1, 1905.

[From the Bulletin de Statistique, April, 1905.]

By virtue of article 15 of the law regarding protectorates, and in so far as the protect-
orates, with the exception of German Kast Africa and Kiao Chow, are concerned, all
provisions regarding the monetary system hitherto passed having been repealed, it is enacted
us follows:

1. The unit of the monetary system of the protectorates, with the exception of German
East Afriea and Kino Chow, slmﬁ be the mark of the Empire (reichsmark).

2. Al coins which are legal tender in the German Empire shall be legal tender in the
protectorates, with this difference, that not only gold pieces and thalers, but also the
other silver coin, shall be accepted in payment in any amount, and nickel and copper
pieces shall be aceepted up to 5 marks in any one payment.

3. Treasuries designated by the Government (in the Marshall Islands by the Landes-
hauptimann) shall exchange on demand, and in amounts not less than 100 marks, nickel
and copper coin for gold and silver, as they shall see fit. The governors shall formulate
the rules to regulate this exchange.

4. The obligation to receive (art. 2) and to exchange (art. 3) shall not apply to per-
forated coin or coin which has lost weight from any cause other than legitimate wear,
nor, of course, shall it apply to pieces which have been altered.

5. Gold coin of the Empire whose normal weight (7.96495 grams for the double crown
and 3.98248 for the crownghas not decreased more than 0.005—that is to say, which does
not weigh less than 7.9251 for the double crown and 3.9626 for the crown, and which
have not been willfully or illegally reduced in weight, shall be regarded as of full weight
for all payments.

Gold coin of the Empire of less than the minimum legal weight, and silver, copper, and
nickel pieces of the Empire which, owing to circulation or natural wear, shall have dimin-
ished in weight, or whose designs have become indistinct, shall be accepted for their full
value at the public exchequers, and shall not be placed in circulation again, but shall be
delivered to the Government, which shall retire them.

6. The public exchequers are empowered to accept notes issued by the bank of the
Empire.

; l?p All governors (and in the Marshall Islands the Landeshauptmann) are charged as
ollows:

(1) To take the necessary police measures for maintaining a regular monetary circulation.

(2) To determine the maximum value at which foreign coin shall be given in payment,
and also to prohibit entirelg the circulation of foreign coin.

(3) To decide whether these foreign pieces shall be accepted in payment by the public
exchequers at an official rate to be determined, and also to establish this rate if occasion
arise; to confer the legal-tender character upon certain foreign coins and at the same
time establish the ratio of exchange between these pieces and the mark of the Empire.

(4) To determine the date upon which the present ordinance shall become effective by
promulgation in the protectorates under their administration,
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CurrENCY IN GERMAN COLONIES.
[From the Board of Trade Journal, London, March 16, 1905.]

A dispatch has been received at the foreign office from His Majesty’s ambassador at
Berlin (Sir F. Lascelles, G. C. B., G. C. M. G.) transmitting copy and translation of a
decree issued by the imperial chancellor on February 1 regulating the mode of applica-
tion of the German imperial currency in the German colonies, with the exception of East
Africa @ and Kiao Chow.

According to this decree the German mark will be the unit of currency in the colonies
as in the Empire, but with the important modification that not only thalers (as in Ger-
many) but other silver coins (5, 2, and 1 mark pieces), are to be legal tender to an
unlimited amount.

In Germany these silver coins are merely a divisional currency and are not legal tender
beyond 20 marks, the amount of silver they contain being considerably less than half
their nominal value. The German nickel and copper coins are to be legal tender up to 5
marks in the colonies, instead of up to 1 mark, as in Germany.

In these circumstances, says His Majesty’s ambassador, it is obvious that the value of
German marks in the colonies will be very different from their value in Europe.

GREECE.
Answers to interrogatories, 1904.
(1, 2, and 3) No gold or silver coined or coinage executed for other governments during
1904

(4 and 5) Impossible to ascertain amount of fine gold and fine silver, new and old, used
in industrial arts during 1904.

(6 and 7) Impossible to ascertain the import and export of gold and silver during 1904.

(8 and 9) No United States gold coin imported during 1904.

(10 and 11) Gold and silver produced from the mines of the country and colonies of the
country during 1904 not known.

(12 and 13) Output of gold and silver from refineries of the country during 1904 not
known. :

(14 and 15) Approximate stock of gold and silver coin and bullion in the country at
the close of the caf;ndar year 1904 unknown.

(16 and 18) Government notes outstanding at the end of the year 1904, 83,778,575
drachmas. None covered by legal-tender gold or silver coin or bullion.

(17 and 19) Bank notes outstanding at the end of the year 1904, 56,772,500 drachmas.
None covered by legal-tender gold or silver coin or bullion.

(20) Actual currency of the country: Inconvertible paper.

(21) Premium on gold: Highest, 150; lowest, 1293; average, 139.75 per cent.

(22) No laws passed during the year 1904 affecting the currency.

(23) No report published on operations of the mint.

The coin in the vaults of the NI;etional Bank of Greece amounted, at the close of the year
1904, to 2,149,300.26 drachmas.

LEeGaTION OF THE UNITED STATES OF AMERICA,
Athens, March 17, 1905.

Str: Greek financial conditions have changed materially during the past two years, and
the value of the paper drachma has increased materially. There are in Greece four large
banks and a considerable number of important private banking institutions. The four
large banks are the National (Ethnike), Ionian, Athenian, and Industrial (Biomechanike),
and of these the first two have the right to issue paper money. The law requires that a
certain amount of this paper money must be destroyed every year, and consequently the
amount of “uncovered”’ paper is constantly decreasing, and its value increases correspond-
ingly. The estimated amount of uncovered paper at the close of the year 1904 was
83,778,575 drachmas, as shown by the annual report of the National Bank, a copy of which
I am transmitting herewith.

Similar reports are issued by the other banks, but those for 1904 have not yet appeared.

My informant estimates the amount of silver (full tender, or equivalent to gold) in
circulation in the country as about $80,000. 1In Greece there is no silver of limited tender,
and, as a matter of fact, almost no silver is seen in the country, except at the various
custom-houses and in the track of tourists.

s For particulars as to the currency reform in German East Africa, see Board of Trade Journal for
November 3, 1904, page 227.
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As shown by the report referred to above, the National Bank had in its treasury at the end”
of 1904 gold to the amount of 2,149,300 drachmas, as well as 21,023,198 drachmas deposited
in foreign banks, subject to call. My informant estimates the amount of sold in the country
at the end of 1904, in banks and public treasuries, at $5,430,000, and in circulation at
$200,000. There were said to be about 14,000,000 drachmas in gold in the treasuries of
the three other banks mentioned above at the end of 1304. So far as I am aware no official
statistics are kept of the amount of money in the country, and consequently I am not in
a position to give you any reliable official information.

I am, sir, your obedient servant, :
JoBN B. JAcKsON, American Minister.
Georce E. Roeerts, Esq.,
Director of the Mint, Washington, D. C.

GUATEMALA AND HONDURAS.
Answers to inierrogatories, 1904.

(1 and 2) No gold and silver coined during calendar year 1904.

(3) No coinage executed for other governments during 1904.

(4 and 5) Very little fine gold and fine silver, new or old, used in industrial arts during
1904. Neither gold nor silver has been imported, and an insignificant amount of old coin
may have been used.

(6 and 7) No import and export of gold and silver during 1904.

(8) The total import of United States gold coin during 1904 was insignificant.

(9) No United States gold coin deposited at mints and melted.

(10 and 11) Gold and silver produced from mines of the country and colonies of the
country during 1904, amount not known.

(12 and 13) No refineries here.

(14) -Approximate stock of gold coin and bullion in the country at the close of calendar
year 1904 1nsignificant.

(15) Approximate stock of silver coin and bullion in the country at the close of calendar
year 1904: In banks, $503,632; stock in private hands, unknown.

(16 and 18) Amount of Government notes outstanding at the end of year 1904, $6,000,000,
not covered by legal tender gold or silver coin or bullion.

(17 and 19) Amount of bank notes outstanding June 30, 1905, $39,903,201.50; none
of the issue is covered.

(20) Actual currency of the country: Inconvertible paper.

(21) Premium on gold during 1€04: Highest, 1,400 per cent; lowest, 1,150 per cent;
medium, 1,250 per cent.

(22) No laws passed during 1904, affecting the currency.

(23) The mint has not been in operation of late years. Mining, on account of diffi-
culties of transportation, as yet undeveloped.

HAITI.
Answers to interrogatories, 190}.

(1) No gold coined during 1904.

(2) No silver coined during 1904. (Nickels coined in New York by a private firm.)

(3) No coinage executed for other governments.

(4 and 5) No information obtainable as to amount of gold and silver, new and old, used
in industrial arts, during 1904.

(6 and 7) No information, as Government does not import or export gold or silver

coin.
(8 and 9) No import of United States gold coin or United States gold coin deposited
at mints and melted during 1904. 1

(10 and 11) No gold or silver produced.

(12 and 13) Government has no refineries.

(14) Last report of National Bank states it had $1,000,000 in its vaults. No statistics
as to stock in public treasuries and in circulation.

(15) Approximate stock of silver coin and bullion in the country at the close of the
calendar year 1904 about $2,500,000. :

(16, 17, 18, and 19) Amount of Government notes and bank notes outstanding at the
euc'l;) 1(1)lfl _the year 1904 about $3,399,350—all covered by legal-tender gold and silver coin
or bullion.

(20) Actual currency of the country: American gold, Haitian silver, nickel, and paper.

(21) Premium on gold: Highest, 610; lowest, 135; average, 400 per cent.

(22) Laws passed during 1904 affecting the currency given below. :

(23) No department of mines.
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MoNETARY Law.

[Translation.]

Alexis Nord, President of the Republic by virtue of the power accorded him by article
69 of the constitution.

In view of the fact that the exportation of our silver and bronze coins causes the citizens
great inconvenience and constantly renders commercial transactions more difficult, and
also that a new coinage should be authorized and that measures should be taken to prevent
the future export of these pieces, on the report of the secretary of state for finance and
commerce, and the advice of the council of secretaries of state, proposed, and the legisla~
tive body passed, the following law as an urgency measure:

ArTicLE 1. The Government is authorized to have the following coins struck:
50-cent pieces of silver ..
20-cent pieces of silver .. .
10-cent pieces of silver ....... S T 600, 000

On one side, these coins shall have the arms of the Republic, and in the exergue the
following words: Liberté, Egalité, Fraternité, and the value of each piece; on the other
side they shall have the effigy of the President of Haiti, with the words République d’Haiti,
and below the date of coinage; they shall have the fineness, weight, and dimensions pre-
scribed by the law of September 24, 1880.

Art. 2. It shall likewise be authorized to have executed another coinage of 100,000
nickel 5-cent pieces, each weighing 2.75 grams. On one side these coins shall have the
arms of the Republic, and on the other the figure 5 and date of coinage.

Art. 3. The net proceeds of these various coinages shall be placed to the credit of the
Government.

Arr. 4. The export of the silver, bronze, and nickel coins of the Republic is absolutely
prohibited. .

Arr. 5. Every contravention of the provisions of the preceding article shall be punished
with a fine of not less than 1,000 nor more than 2,000 %ourdm, and anyone found guilty of
repeating the offense shall be fined as above and be liable to imprisonment for not less
than three months nor more than six, which penalites shall be inflicted by the court having
jurisdiction and upon the information and complaint of the proper officer.

Arr. 6. The coins which it has been attempted to export in contravention of article 4
of the present law shall be confiscated and covered into the public exchequer and the
informer shall receive one-third of the amount confiscated.

ArT. 7. The secretary of state for finance and justice, in so far as he is concerned, shall be
charged with the execution of the present law.

Given at the Palace of Chamber of Deputies, March 2, 1904, the one hundred and first
year of independence. ‘

The President.
ARCHER.
Secretaries,
CHas. LECONTE.
Tu. JEaN Louis.

Given at the Maison Nationale in Port au Prince, March 4, 1904, the one hundred and
first year of independence. =

The President. g
ANDRE.
Secretaries.
THEODORE.
R. Davip.

In the name of the Republic the President of Haiti directs that the above law passed by
the legiilative body shalrbe sealed with the seal of the Republic, printed, published, and
executed. -

Given at the national palace, Port au Prince, March 4, 1904, one hundred and first year
of independence. b

Norp Argxis.
By the President.
e gecretary of state for finance and commerce, :

CasustE Buovu.

The secretary of state for justice
' J.J. F. Macxr,
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ITALY.

Answers to interrogatories, 1904.

(1) In 1904 there was no coinage or recoinage of gold.

(2) There were 314,142 lire in 2-lire pieces,aie metal for which was derived in part from
worn coin of the same denomination, withdrawn from circulation and in part by melting
up 50 centesimi pieces. This coinage was executed in accordance with tge provision for
tg)e coinage of {ractional pieces in the royal decree of August 9, 1901, No. 204. No coinage
was executed in any foreign mint for the Italian Government.

(3) No coinage was executed in the Italian mint for any foreign government.

(4 and 5) The manufacture of gold and silver articles being entirely free, the law of May
2, 1872, being still in force, there is no data upon which to base a reply to these questions.

(6 and 7) Crude gold in bars, dust and sweeps: Imports, 1,961 kilograms; exports,
1,494 kilograms. Gold coin: Imports, 8,364 kilograms; exports, 1,632 kilograms. Crude
silver in bars, dust and sweeps: Imports, 15,885 kilograms; exports, 24,165 kilograms.
In COili\I of the Latin Union: Imports, 67,520 kilograms; exports, 3,834 kilograms.

(8) None.

(9) No United States gold coin was deposited in the royal mint in Rome—the only mint
in the kingdom—for recoinage, in 1904.

(10) Gold production of the mines of the country, 66.305 kilograms, of the value of
227,890 lire.

(l]l) Silver production of the mines of the country, 23,978 kilograms, valued at 2,277,-
261 lire.

(12) Gold production of the refineries of the country, 67.921 kilograms, of the value of
233,447 lire.

(13) Silver 'production of the refineries of the country, 24,548 kilograms, valued at
2,331,343 lire.

(14) December 31, 1904, the stock of gold in the exchequer of the State was as follows:

In coin...
Inbars..

In the vaults of the banks of issue:

Banca d’Italia. . ... ..o it eeiiriaeeaeees
Banca di Napoli.... -
BANCH AL BICLHA s cosiwmmmmrsssrsss swvsessssusiosoiosmsssire iasmoini st oss s osa s imase s AR o55. S8iMASEmOSASS SYmSaVSR19S iR

(15) December 31, 1904, the stock of silver in the State treasuries was as follows:

' Lire.

FRITRT S 18 3 i O 21,404, 195
1n fractional silver of Italy and foreign coin, Maria Theresa dollars, and coin of the col-

ony of Erithrea. .. ............ v s 12,578,371
In bars 2,665, 196
On deposit in the Banca d’Italia for the use of the treasury and belonging to the State,

in 5-franc pieces - % 38,067,880
In mutilated silver 4,816,017

L N 79,531,659
In the vaults of the banks of issue:

Banea d’ Italis. .. .ooosvmsnimivsssmrvrssamscs cromemsnrsvaneTs SR SEETN S TT FREYE S I U ITET RO
Banca di Napoli. . %
Banca di SicEia ...........................................................................

a Exclusive of 72,134,261 lire belonging to the State treasury, and being a part of the fund intrusted to
the Banca d’Italia.

b Exclusive of 38,067,880 lire in 5-lire pieces and 4,816,017 lire in mutilated pieces of Italian coinage
belongivx;g to the State exchequer, and being part of the fund maintained for the use of the treasury,and
intrusted to the Banca d’Italia.



RUPOLYT G THE DIRECTOR OF THE MINT. 231

(16) The Government notes in circulation at the close of the year 1904 amounted to
442,800,000 lirc.
(17) The amount of bank notes in circulation at  the close of the year 1904 was as follows:

Lire.

Banea d’Italit..ov comumamseegopugmgs Ty Swmey 914, 300, 000
Banca di Napoli .
BancadiSicilia........cooooiiiiiiiiiiiiiiiiia, 58

(18) At the close of the year 1904 the amount of government notes in circulation not
coverced by a metallic reserve was 319,800,000 lire.

(19) The amount of uncovered bank notes in circulation at the end of the year 1904 was
as follows: :

Lire.
Banca d’Italia. .. ..... oot eneeaeaeaeaaa 317, 800, 000
Banca di Napoli 114, 400, 000
Banca di Sieilia..... ... .. ...l Rt S S SR SR SRS SRS SR RS ER S  SOSGASS 29, 000, 000
TPOLAL . aranwmsmrams sommssmasrs s s S S T SRS SR R S S S 461, 200, 000

The following are regarded as constituting part of the reserve on a par with gold and
silver according to the Italian law:

Bills of exchange indorsed by firms of the first rank, and drawn for periods not exceeding
three months, and deposited with the prominent banks of issue, or with the bankers and
correspondents of the treasury; treasury bonds of foreign States in transit through the
Banca di Napoli; Italian Government paper, or paper guaranteed by the State, in the
metallic reserve of this institution to the amount of 31,500,000 lire, in place of gold deposited
in the exchequer of the State, and which is gradually being redeemed by the same institution.
o It is, however, provided that the uncovered notes actually in circulation December 21,
1904, shall not exceed the following figures: :

Lire
BaniCaid I bR R s mmnn suvssmar s e e, S R SR i S S S § 390,900, 000
Banca di Napoli 183, 900, 000
Banca di Sicilia........ . = 33, 800, 000
B0 7 ) et ceaeraneaan 608, 600, 000

(20) The actual circulating medium of the country consists of gold, silver, and govern-
ment and bank bills, which are legal tender, and therefore convertible into specie on presenta-
tion, but in fact, by virtue of the law of July 22, 1894, the convertibility of the notes, both of
the Government and of the banks of issue, is suspended. Banks by law are required to
exchange specie for paper at the premium ruling on the given day. At the present time,
however, this premium would be msignificant, as the exchange now is generally favorable
to Italy or at par.

(21) Exchange on France, which in Italy generally follows the premium on gold, was
below par about the middle of January, when it began to rise gradually, and in February
reacheg the maximum of lire 102.30. Early in March, however, it began to decline again,
and during the first two weeks of June it was again below par, where it remained through
o Dearly all of December. In 1904 the maximum exchange was 102.30, minimum 99.82, and
the average 100.14.

(22) In 1904 no laws were passed affecting the coinage issue or legal tender character
of either metal or paper money in the kingdom. The law of June 30, 1904, No. 281, was
passed to secure, until June 30, 1905, the exchange of the notes of the suspended Banca
Nazionale,in the kingdom; the Banca Nazionale Toscana and the Banca Toscana di Credito,
and the old notes of the Banca di Napoli, and those of the Banca di Sicilia.

The law of December 23, 1904, No. 659, extended the period during which the notes of
the three banks of issue should be legal tender until the end of the year 1905.

(23) No report is published on the royal mint. Information regarding its operations in
manufacturing coins, medals, and other work is given in the report of the director-general
of the treasury.

The report on the mining industry for 1904 is now in press and will be forwarded on
publication.
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JAPAN.
Answers to interrogalories, 1904.
(1) Gold coins minted during the calendar year 1904:
Denomination. mft
Yen.
55, 300,000
7,260, 000
62, 560, 000
No foreign coins struck.
Gold coins melted during the calendar year 1904:
Description. %nl:glotgg-t
Yen.
Japanese gold COINS ... ... .. et eeaee e 17,283,904
Foreign gold COINS . . ... me ittt eea e , 347, 863
TORBL . e oo e e e e e e e e e 22,631,767
(2) Silver coins minted during the calendar year 1904:
L]
Denomination. Asinn(;ggt
Yen.
2,688,711
1,050,
1,111,276
4,850,619
No foreign silver coins struck.
Silver coins meited during the calendar year 1904:
Description. ﬁtzggt
'
Yen.
Japanese silver COMNB. ... ..vu. it it iiie i iiiice e eeeaeaaaceaeaaanann 3,278,723

No coinage executed at foreign mints.

(3) During the calendar year 1904 no coin was minted for any foreign government.
(4 and 5) The weight of pure gold and silver coins used in the industrial arts during
the calendar year 1904 is not known. The amount of new and old gold and silver coins

used in the industrial arts is not known.

(6) The amounts of imports and exports of gold during the calendar year 1904 were:

Exports.

Imports.

Description.

Amount. Value.

Amount.

Value.

Gold coins:

Yen.
105, 547,956
20

106,026, 562
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The values of exports and imports of gold coins and gold bullion, classified by countries,
during 1904, were:

Country. Exports. Imports.
Yen. Yen.

TIRNR v varonstaiisamnststsi s s 87T TR SIS, ST RS T AR 025 15,477,842 160, 825
Hongkong. = ,957,380
s Y e
British India..... 19,526 |.
Straits Settlement 50,150 |.
Russian Asia... i 1,238 ..
England........ - 100,000 |..
L6159 51 T:1 oY 71,381
United States. ... ieent it 80,349,045

L 106,026, 562

(7) The amounts of exports and imports of silver during the calendar year 1904 were:

Exports. [ Imports.
Description. o i i |
Amount. Value. Amount. |  Value.
Yen. Yen.

Japaneseold yen... ... ............... K 500 420 500 420
Japanese subsidiary. ... R 41,500 |......oiiien... 197,186
American. . .............. o 6,818 13,677 153
Hongkong. ... ....ooiiiiiiiiiiiiiiaie 46 ..l 552, 000
B 0114177 S ————— . - 12,765 B AT o swommmsiigiel oo mmivissers
Russian......_..... e o 2,219 2,291 4 4
Mexican.._r..... ” 108, 159 100, 940 14,138,171 13,272,421
QOther foreign coin. ... ovevvsssnpams ssvwn oles spsneawssng 4983 |sasnasnsvamers 46, 401
Bullion........... e 1,286,819 1,596, 968 12,446,293 14,421, 583

2 7 R PO 1,769,297 |............... 28, 490, 323

The values of exports and imports of silver, classified by countries, during 1904 were:

Country. Exports. Imports.
Yen. Yen.
1,249,522 18,148,984
374,710 1,429,796
ok 68,609 17,288
Russian Asja.
Philippine Islands. .
England.....c.ooooooaoo..
German 4
United 13,677 8,876,989
AT TPR R s 005 mmrmnss e s smanns. s aessmo  To a  IS IS S0V ST | s aewTs S0 1,264
Other countries......... s e R e 16,002
Total 1,769,297 28,490,323

(8) During the calendar year 1904 gold coins of the United States were imported to
the amount of $2,141, valued at 4,295 yen.

(9) The value of gold coins of the United States melted at the mint during the calendar
year 1904 was 1,689,651 yen.

(10) The weight and value of gold produced from Japanese mines during the calendar
year 1904 is still under investigation. Japan has no colonies and, consequently, no pro-
duction from this source.

The following shows the production of gold during three years: 1901, 660 kwan 153
momme, valued at 3,300,765 yen; 1902, 793 kwan 518 momme, valued at 3,967,590 yen;
1903, 835 kwan 847 momme, valued at 4,179,235 yen.

(11) The weight and value of silver produced from Japanese mines during the calendar

ear 1904 is not yet reported. Japan has no colonies and, consequently, no production
" from this source.

The following shows the production of silver during three years: 1901, 14,598 kwan
749 momme, valued at 2,116,819 yen; 1902, 15,371 kwan 45 momme, valued at 1,936,752
yen; 1903, 15,627 kwan 245 momme, valued at 1,965,033 yen.
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(12 and 13) The amount of the output of gold and silver from refineries during the cal-
endar year 1904 is not known. .
(14) The stock of gold coin and bullion in the country at the close of 1904 was:

Gold coin:
In the NALIONAL LYeBBNIV ci s, e ownns 55 2o ai i SEEERE SRR SRS SURP RS R SRS S S S
In the Nippon Ginko (deposits for convertible notes)
Deposits for 0ther ACCOUIEE. ... oottt ieiicaaeenenanoaarnmamassacasasaoenannnn

Incirculatione .. o oenime e
L1t 1) AR ST
Gold bullion:
In the Nippon Ginko (deposits for convertible notes)..........ocoviiieimiiiaiiiaiaaas 62,629, 183
Deposits for other accounts 2,068,762
B0 3 7 R U O

(15) The amount of silver coin and silver bullion in the country at the close of 1904 was:

Silver coin: Yen.
Inrthie NAIONAL ERCABMTY . cuwmmmm s mmraiassmissinn aseisininssimte i aeasatesatsninsain:sse sinimisinissninie 2,052, 229
5 B0 5V T AT ) s NSRS S SOV TS EUCT S 62,291, 595
Pota)comsnmsrmmemns Bropis S S AR SRR SRS R §IRR ST 64, 343,824
Silver bullion:
In the natianal treasury..... ... ... . ............ 14, 127,347
In the Nippon Ginko (for-account of reserve) we.- 3,676,500
For other pUrPOSes.... oot 775,353
TPOTE s wrarirasurs emumarisanasiosviios s i s e s TR P S 44 N0 5 BT 6 w1 850 18, 579, 200

(16 and 18) There were no Government notes in circulation at the end of 1904.

(17 and 19) The amount of circulation of convertible notes of the Nippon Ginko at the
end of the calendar year 1904 was 286,625,752 yen. There were no b: notes outstand-
ing at the end of 1904 not covered by legal-tender gold and silver coin and bullion.

(20) The actual currencies of Japan are gold and convertible bank notes and token
money of silver and copper.

(21; The actual currency is gold coin, and therefore there is no difference between the cur-
rency and gold.

(22) Regulations concerning forgery of currencies and notes (Formosan government
ordinance No. 14) were put in force January 10, 1904, as follows:

Arr. 1. It is pot allowed to circulate, sell, bring in, import, or manufacture anything
that might appear like a coin, Government note, convertible bank note, Formosan bank
note, nationaf)ﬁmn bond, local loan bond, or hypothec loan bond.

ARrT. 2. One who violates the preceding article shall be punished with major imprison-
ment for not less than a month and not more than three years and fined not less than 5 yen
and not more than 50 yen.

Art. 3. Articles mentioned in article 1, no matter who may possess them, shall be
destroyed by the police, except in case of confiscation according to criminal law.

ART. 4. Articles mentioned in article 1 are subject to the ordinance 57, issued in 1876.

The following is taken from laws concerning the issue of notes of the Formosa Bank, pro-
mulgated June 4, 1904, in force from July 1, 1904:

Arr. 1. The Formosa Bank may issue bank notes of the face value of more than 1 yen
convertible in gold.

To the bank notes mentioned in the above paragraph the provisions concerning the bank
notes issued in accordance with the Formosa Bank regulations are applicable, provided
that the limitation of the amount issued shall include the amount of the bank notes issued
according to the banking regulation in Formosa, and the exchange shall be made at the
main office of the Formosa Bank and its branches within the jurisdiction of the Formosa
government.

Art. 2. The bank notes issued according to the banking regulations in Formosa may be
exchanged for bank notes issued according to this ordinance or for gold coins with the mar-
ket value of a silver yen, as announced by the Formosa government, at the main office of
the Formosa Bank or its branches within the jurisdiction of the Formosa government.

The following is taken from imperial ordinance No. 177, promulgated June 27, 1904:

Provisions concerning forgery or alteration of notes issued by the Imperial Government,
coins, paper money, or bank notes circulated in a foreign country only according to article
8 of the constitution of the Empire:

Arr. 1. One who makes a counterfeit or alteration of gold and silver coins, paper money, -
bank notes, or notes issued by the Imperial Government, for circulation in a foreign country
only, with the purpose of circulation, shall be punished by imprisonment with hard labor
or imprisonment with light labor,
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One who makes & counterfeit or alteration of specie other than gold or silver shall be
punished with light labor or major imprisonment for not less than two years and not more
than five years.

ArT. 2. One who imports into the Empire or into a foreign country the things which are
mentioned in the preceding article, counterfeited or altered, for the purpose Igﬁ:irculntion,
shall be punished as provided in the preceding article.

Art. 3. One who passes the things which are mentioned in article 1 counterfeited or
altered, knowing what they are, or receives them with the purpose of circulating them,
shall be punished with imprisonment with light labor or major imprisonment for not less
than six months or not more than five years. :

One who passes or gives them with the purpose of circulation, knowing that they are
counterfeits or alterations after receiving them, shall be fined not more than three times
their nominal value, provided they are not less than 2 yen.

Art. 4. One who manufactures, gives, or receives, or prepares, or imports into the
Empire or a foreign country machines or material with the p: e of using them to make
counterfeits or alterations mentioned in article 1, shall be punisEed by major imprisonment
for not less than six months and not more than five years.

ArrT. 5. Attempts to commit the crimes mentioned in the preceding articles shall be pun-
ished according to the regulations for noncommitted crime.

ArT. 6. One who has committed a crime and has been punished with imprisonment
according to the provisions of this ordinance shall be placed under parole not less than six
months and not more than two years.

ART. 7. Where one who has committed a crime against the regulations of this ordinance
reports himself to the officials before he uses the things mentioned in article 1 concerning
counterfeit or alteration he may be exempted from the principal punishment.

Arrt. 8. The things mentioned in article 1 concerning counterfeit or alteration shall be
confiscated according to the judgment of the administrative office, no matter who possesses
them, except in case of confiscation by a law court.

Arr. 9. The things mentioned in article 1 concerning counterfeits or alterations shall be
dealt with according to the promulgation of 1876, No. 57.

This ordinance was put into force from the day of its promulgation.

The above-mentioned Imperial ordinance was repealed by Law No. 66, of March 18,
1905, as follows:

- ArT. 1. One who counterfeits or alters gold or silver coins, paper money, bank notes, or
notes issued by the Imperial Government for circulation in a foreign country only, with the
meose of circulation, shall be punished by imprisonment with hard labor or imprisonment
with light labor..

One who counterfeits or alters specie other than gold or silver shall be punished by
imprisonment with light labor or major imprisonment for not less than two years and not
more than five years.

Agr. 2. One who imports into the Empire or & foreign country the things mentioned in
the preceding article, counterfeited or altered for the purpose of circulation, shall be pun-
ished as provided in the preceding article.

Arr. 3. One who uses the things mentioned in article 1, counterfeited or altered, kmowing
what they are, or receives them with the purpose of circulating them, shall be punished by
imprisonment with light labor or major imprisonment for not less than six months or not
e who pactes o h th h the purpase of circulation, kn hat th

e who passes or gives such things with the of circulation, knowing that they
are counterfgits or nltegrlations after lll‘leg‘;:;ivin thenll), shall be fined not more than three times
their nominal value, provided they are not less than 2 yen.

ARt. 4. One who manufactures, gives, or receives, or prepares, or imports into the Empire
or a foreign country machines or materials with the purpose of using them to make coun-
terfeits or alterations mentioned in article 1, shall be punished by major imprisonment for
not less than six months and not more than five years.

ArT. 5. One who manufactures things which have the appearance of the things men-
tioned in article 1, or imports them into the Empire or a foreign country with the purpose
of selling them, shall be punished by major imprisonment not more than two years or fined
not more than 200 yen. One who sells the things mentioned in the above paragraph shall
be punished as above.

1. 6. One who attempts to commit the crimes mentioned in the preceding articles but
does not accomplish them shall be punished according to the regulations for noncommitted
crime.

ART. 7. One who has committed a crime and has been punished by confinement accord-
ing to the prov.sion of this ordinance shall be placed under parole mot less than six
months and not more than two years.

Agt. 8. When one who has committed a crime against the regulations of this ordinance
reports himself to the officials before he uses the things mentioned in article 1, concerning
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counterfeit or alteration, or before he has passed the things mentioned in article 5, he may
be exempted from the principal punishment.

ArT. 9. One who has already been tried by a law court in a foreign country on the
charges mentioned in the provisions of this ordinance may be punished in:%rovl'ded,
however, That if the criminal has served the whole or a part of the puniﬁlent imposed
in a foreign country, so much may be deducted.

AgrT. 10. The things mentioned in article 1, concerning counterfeits or alterations, shall
be confiscated according to the administrative judgment, no matter who possesses them,
except in case of confiscation by a law court. e proceeding for confiscation by the Gov-
ernment shall be set forth by separate ordinance.

ArT. 11 The things mentioned in article 1, concerming counterfeits or alterations, and
the things mentioned in article 5, shall be dealt with according to the promulgation of
1876, No. 57.

This ordinance is put in force from the day of its promulgation; imperial ordinance No.
177, of 1904, is hereby repealed.

A copy of the annual report of the imperial mint, published in 1904, is herewith inclosed.

The annual report of tﬁz mining department has been discontinued since 1897, and is
included in the annual report of the department of agriculture and commerce heretofore
furnished the United States Government in April last.

KOREA.

GoLp StaNDarD IN KOREA.
[From United States Minister Allen, Seoul, Koresa.]

In accordance with the advice of some of her foreign employees, Korea ad.pted the
“gold standard” on February 12, 1901. Action regarding this important matter was,
however, restricted to the mere announcement, and nothing came of it. The ordinance
has now been reenacted, to take effect on June 7 of the present year. This time the action
is taken by the Japanese for the Korean government. I inclose copies of the new ordi-
nance adopting the gold standard and arranging for the recall of the present currency.

HoraceE N. ALLEN, Minister.

Seour, KorEa, January 25, 1905.

CURRENCY ORDINANCES OF KOREA.
Ordinance No. 2.

ArTICLE 1. Gold shall be the standard of the coinage system in Korea.
ArT. 2. The coinafe ordinance No. 4 of the fifth year of Kobu [1901] shall be put into
effect on the 7th of June of this year {1905).

Ordinance No. 3.

ArTicLE 1. The coins having the quality, weight, and forms similar to those fixed by the
imperial ordinance No. 4 of the 22d of February*of the fifth fyem' of Kobu {1901], shall be
. granted to circulate and unconditionally be used as currencies for private and governmental
accounts.
ARrrt. 2. This recognition shall be put into effect at the same time as shall the said ordi-

nance be put in force.
Ezchange of Old Coin.

ArTicLE 1. As gold is adopted as the standard of the coinage system by the imperial
ordinance No. 4 of the fifth year of Kobu [1901], the old coins hitherto issued shall be
exchanged for new coins or withdrawn from circulation, according to the following articles:

ArT. 2. The old coins shall gradually be exchanged for new coins, or withdrawn from
circulation, according to the convenience of the government, at the rate of 10 silver ryo
(the same for 2 silver yen) for 1 gold yen.

Arrt. 3. The exchange of the old nickel coins shall take place on July 1, of the ninth year
of Kobu [1905].

ART. 4. The end of the period of exchange of the old nickel coins shall be fixed, in terms
of more than one year, by the minister of state for finance.

Arr. 5. The old nickel coins shall be prohibited from circulation after the expiration of
that exchange term, but the same may be used for the payment of taxes during the six
months after that prohibition.

Arr. 6. The meSxod of exchange and retirement of the old coins and also the place of
exchange shall be fixed by the minister of state for finance.

Table: Two old nickels=1 new nickel; 10 ryo=1 gold yen; 2 silver yen=1 gold yen.
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IMPROVEMENT OF COINAGE.
[From the Board of Trade Journal, London, June 29, 1905.]

The acting British vice-consul at Chemulpo (Mr. Harrington) reports that an imperial
ordinance dated January, 1905, provides for the improvement of the coinage and the sub-
stitution of a new nickel coin, to date from June, 1905. This will involve a loan from Japan,
3,000,000 yen in specie being the sum named. (Foreign Office, Annual Series, 3407.)

MEXICO.
Angswers to interrogatories, 1904.

(1) Coinage of gold:

B Number of
Denomination. pieces. Value.

-
56,159 |  $1,123,180
694 6, 940

1,415 7,075
13,459 13,459
71,727 1,150, 654
(2) Coinage of silver:
imati Number of
Denomination. pieces. Value.

$18,912, 000
156, 840

193,050
81,650

19,343, 540

This total includes $4,479.42, which were derived from the recoinage of worn and muti-
lated silver retired from circulation.

(3) No coinages were executed for foreign countries.

(4) Imports of gold, silver, and platinum:

Gold, silver, and platinum, bullion and dust. . $8,992.95
Gold and silver coins of foreign nations . 3,027,986.00

TEOBAT eiuie ioim ctmiossrarasonssararaiatatarmrataiarsisieiaistase:siaioisioretiosa(aie:aiaiosaietaie: oo 161574320 S6rSTG3S1S1V11688 6 ST rRASHESEES 3,036,978.95

The accounts of the general department of customs do not segregate gold, silver, and
platinum, therefore it is impossible to determine separately the value of each. In the total
the gold 1s figured at $675.416 per kilogram, and the silver at $40.915. The value of the
foreign coin is derived from the table published by the customs department, which gives the
value expressed in Mexican pesos.

TaBLE or ExporTs.

GOLD.
Description. ) Value.
D T R SRR R $537, 290. 50
Mexican coin. . ey . 157,157.00
Foreign coin. . , 375. 50
Bullion..... 10,867,272.17
Cyanides. ... . 79,129.64
FS1011 0] (s L U 176, 090. 33

TOBBL s s Sems TRt STHE e b amm e mn TR A Hhm m T S AN AR SRS 65,412, 426.01
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ProbucrioN.
GOLD.
Description. Value.
Coined At the MINT8L ... wow cvmsieimiimmiosmion s sisiosmisioisisiomsiisieietasnts (sl ST iossine aioseisteiotoiols | $1, 150, 654. 00
EXDOTted (1688 COMM) v somsmmuminn s s imimmrsiass s sms e ssas osers s Soee e 11,659, 782. 64
E 3 e g 12, 810, 436. 64
SILVER.
Pesos.
Transferred to mint forcoinage. .. . ... ... .. i 19, 343, 540. 00
Exported (1€88 COIM) . ... ..ot | 58,197,494.76
TOAL. v ee ettt e e e e e e e e e " 77,541,034.76

CoMPARATIVE TABLE OF COINAGE IN THE MINTS OF THE RepuBLIC OF MEXICO DURING
THE CALENDAR YEAR8 1904 AND 1903.

Increase (+)

Mint. 1904. 1903. or decrease

(—) in 1904.

Culiacan, Mexico, and Zacatecas: Pesos. { Pesos. ‘ Pesos.

Goldeoined . ... .. i 1,150,654 ; 683, 589 + 467,065
Silver coined............ 19, 343, 540 1 27,238,450 \ —7,894,910
Bronzecoined. . ... . ... ... i 103,975 | 89, 362 + 14,613
Pot8l.oummmepsmmonss - ssvsaie sevmsTEE TR 20,598,169 | 28,011,401 | —7,413,232

CoINAGE OF THE MINTS OF THE REPUBLIC OF MEXICO DURING THE CALENDAR YEAR 1904.

[From Estadistica Fiscal, Mexico, 1904.]

Gold.
Mint. Pieces of Pieces of | Pieces of | Pieces of Value of
20 dollars. | 10 dollars. | 5 dollars. 1 dollar. | gold .coined.
Pesos. Pesos. | Pesos. Pesos. Pesos.
Cullacan. ........o.ooooiciiiaiinnnnn. 228" 7. | T 3,614 96, 534
B (3 1o SN 1,030, 260 6,940 | 7,075 9,845 1,054,120
Totalswveusvesysonsoms seemsvas 1,123,180 ' 6,940 ; 7,075 13,459 i 1,150, 654
Silver. l Bronze.e i
i Eanl — ——— |——— Total
Mint. Pieces of | Pieces of | Pieces of | Pieces of Vgilll‘{zl?f Pieces of l ggilll]l: %‘
1 dollar. | 20 cents. | 10 cents. | 5 cents. cA : lcent. | ge.
oined. |
WY | FOUOUR—| - [ —
Pesos Pesos. Pesos. Pesos. Pesos Pesos. | Pesos.
; 51,540 30, 700 17,600 | 1,653,840 1,475 | 1,751,849
55,100 126, 600 54,500 | 15,171,200 102, 500 | 16, 327, 820
49,200 36, 750 9,550 | 2,518,500 |........... 2,518, 500
Total o - | 18,912, 000 | 155, 840 | 194,050 i 81,650 | 19,343,540 i 103,975 I 20, 598, 169

a The coinage of bronze instead of copper began in 1899.
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IMPORTATION OF GOLD AND SILVER DURING THE CALENDAR YEAR 1904.

[From Estadistica Fiscal, Mexico, 1904.]

Description. Value.

Pesos.
Gold, silver, and platinum in bullion, dust, etc.a.____._._._. 9,061.90
Gold, silver, and platinum used in arts and manufacturese 3, 382, 869. 00
Legal-tender gold and silver coins of all countries......... 3,027,986.00
Gold beaten into leaves for gilding 2 . 7,908.65
Silver beaten into leaves for plating. . ... ... L e ‘ 153. 65
TTORRL. e et e e e e e e e e e e et e | 6,427,079.20

a The list of rates or duties of the general ordinance of customs include the gold, silver, and platinum
in three express items, and the custom-houses of importation in the same manner proportion their
respective data. For that reason it is impossible to determine the value corresponding to each metal
separately.

NoTE.—The value of the gold is calculated according to fineness at the rate of $675.416 per kilogram,
and the value of the silver at the rate of $40.915 per kilogram. =

NEw MonETARY Law.

The Diario Oficial of December 9, 1904, publishes the following decree relating to the
monetary reform in the Republic of Mexico:

“The Congress of the United States of Mexico decrees:

“ ArTicLE 1. The Executive of the Union is empowered to amend the monetary laws
of the Republic, determining the kinds of coin that shall be legal tender; the value, weight
fineness, and other characteristics of said coins; their margin, or ‘remedy,” both as to
mintage and circulation, and, in general, laying down such provisions as said Executive
may deem necessary to perfect the monetary system and adapt it to the economic
necessities of the Republic.

“In the exercise of these powers the Executive will conform to the following rules:

“(a) The present silver dollar, containing 24.4388 grams-and 10 milligrams of pure
gilver and 2.6342 grams and 10 milligrams of copper, will be retained and will be unlimited
legal tender.

“) ’II(‘ihere will be ascribed to this silver dollar a value equivalent to 75 centigrams of

ure gold.
P (cg) The subsidiary silver coins will contain a smaller quantity of that metal than that
which, proportionately speaking, they ought to have on the basis of their token value in
terms of the peso (dollar).

“(d) These subsidiary coins will not be legal tender for more than $20 in one and the
same payment, nor will the coins of baser metals be legal tender for more than $1 in a
single payment; but the Government will designate offices where private persons may
freely secure hard dollars in exchange for subsidiary coins, which they may present in
amounts of $100 or multiples thereof. @

“‘(e) The mints will not be obliged to coin the precious metals presented to them; but
the issuance of coined money of all kinds will be reserved for the Executive, so that said
Executive may exercise this power in accordance with the laws, and on such occasions
and in such quantities as they may prescribe.

“ Art. 2. The Executive of the Union is also authorized to adopt the following measures:

‘(@) To prohibit or put a tax on the importation of Mexican silver dollars into the terri-
tory of the Republic.

“(b) To demonetize coins which it considers desirable to withdraw from circulation.

“(c) To coin for exportation dollars of designs antedating the present one.

“(d) To alter, if found desirable, the design of the present silver dollar.

“(e) To permut the legal circulation, for a limited period, of the gold coins of other nations,
at the same time fixing their value in Mexican coin in case the standard ounce of silver in
London attains a value of more than 284 pence.

“(f) To modify the fiscal laws in regard to mining, lightening the aggregate burdens
which are borne by the precious metals in the shape of a 2 per cent coinage tax, the 3
per cent stamp tax, and the dues for assay, melting, refining, and separation.

“(g) To modify the laws which authorize the collection of a tax per claim on the title
deeds of mines, and also the annual tax on mining claims, so as to favor mines producing
the precious metals.

“(h) To modify the law of June 6, 1887, so as to reduce to 13 per cent the maximum of
2 per cent which, aceruing to the law in question, is the present limit of local taxes on the
value of the precious metals.
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“(7) To remove or reduce existing import duties on articles destined for use in mining.

“(7) To organize offices which, without loss to the public exchequer, will advance money
on the value of silver bars, and afford to holders thereof facilities for the sale of said bars
on the best possible terms, and, with this end in view, to make suitable contracts in the
Republic and abroad.

“(k) To modify civil and mercantile legislation in all matters connected with presenta-
tions and payments in money.

“(I) To modify the precepts of the banking law which have direct or indirect connection
with metallic currency, or which affect the instruments of credit or transactions in exchange.

“(l) To appoint a committee whose functions shall be to regulate the monetary circu-
lation and to accomplish, as far as possible, stability in the rate of foreign exchange; and
to this end the executive may clothe said committee with such powers as it sees fit, and
may also intrust to it the manipulation of a special fund, the amount of which will be fixed
by the Executive.

“(m) To issue all suitable enactments, including such as aim at the suppression and
punishment of misdemeanorsand offenses connected with the subject-matter of this law;
to organize services and establish offices that may be necessary, and to defray the expenses
needed for any of the purposes hereinbefore set forth, to wrgich end the E!;(ecutive may
suppress or modify the present distribution of offices, their personnel, and the appropria-
tions and disbursements authorized by special laws or by the budget of expenditure.

“Done in the palace of the Federal Executive Power, in Mexico, on December 9, 1904.

‘PorFirio Diaz.
“To the Licentiate Jose Y. LIMANTOUR,
“ Secretary of Finance and Public Credit.”

“Monetary law of Mexico promulgated 25th instant becomes operative May 1 next, but
bullion presented by private persons at the mints and assay oﬂ?czs of the federation for
coinage will cease to be admitted after April 16 next, and from date of publication of this
liw néitals from abroad will not be accepted unless they shall have been imported prior to
that date.” -

New Monerary Law or Mexico.

The monetary reform bill passed by the Mexican Congress December 9, 1904, empowered
the Executive “to amend tﬁe monetary laws of the Republic” subject to certain regula-
tions. March 25, 1905, President Diaz promulgated the new law prepared by the mimstry
of finance in accordance with the act oxP December 9, and which became operative May 1,
1905. Following is a translation of the text of the new law:

LAW ESTABLISHING THE MONETARY SYSTEM OF THE UNITED MEXICAN STATES.
CaapteEr 1.—Coins.

ArricLe 1. The theoretic unit of the monetary system of the United Mexican States is
represented by 75 centigrams of pure gold, and 1s called ““peso.”

e silver “peso” heretofore coined, containing twenty-four grams and four thousand
three hundred and eighty-eight tenths milligrams of pure silver (24.4388 grams) will have,
under the conditions laid down by this law, a legal value equivalent to the aforesaid 75
centigrams of pure gold.

ArT. 2. The “peso” is divided into 100 centavos, and the coins that are to be struck
shall represent the following values:

Gold coins—10 pesos, 5 pesos.

Sulver coins.—1 peso, 50 centavos, 20 centavos, 10 centavos.

Nickel coins.—5 centavos.

Bronze coins.—2 centavos, 1 centavo. )

Arr. 3. The composition of gold coins shall be nine-hundred thousandths (0.900) fine

old and one-hundred thousangths (0.100) copper. The composition of silver coins shall

%e as follows: For pieces of the value of 1 peso, nine thousand and twenty-seven ten-thou-
sandths (0.9027) pure silver and nine hundred seventy-three ten-thousandths (0.0973)
copper; and for pieces of less value, eight hundred thousandths (0.800) silver and two hun-
dreg thousandths (0.200) copper. The composition of bronze coins shall be 95 parts copper,
4 tin, and 1 zinc. The 5-centavo coins shall be made of nickel commercially pure.

ARrT. 4. The limits of tolerance in the fineness of the coins shall be:

For gold coins, one and a half thousandths.

For 1-peso pieces, three thousandths.

For fractional silver coins, four-thousandths.

ArT. 5. The weight of the coins shall be as follows:
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For 10-peso gold pieces, eight grams three hundred thirty-three and one-third milli-
grams (8.333% grams).

For 5-peso gold pieces, four grams one hundred sixty-six and two-thirds milligrams
(4.166% grams).

For 1-peso silver pieces, twenty-seven grams seventy-three milligrams (27.073 grams).

For 50-centavo silver pieces, twelve grams five hundred milligrams (12.500 grams).

For 20-centavo silver pieces, five grams (5 grams).

For 10-centavo silver pieces, two grams five hundred milligrams (2.500 grams).

For 5-centavo nickel pieces, five grams (5 grams).

For 2-centavo bronze pieces, six grams (6 grams).

For 1-centavo bronze pieces, three grams (3 grams). )

Agxrt. 6. Coins which do not possess the exact weight, indicated in the preceding article,
shall only be put in circulation when the difference, in excess or deficiency, does not exceed
the following limits for each class of coins.
hTen-peso pieces: In one, twenty-five milligrams (0.025 gram); in one thousand pieces
three grams.

Five-peso pieces: In one, twenty milligrams (0.020 gram); in one thousand pieces two
grams twenty-five centigrams.

One-peso pieces: In one, ten centigrams (0.10 gram); in one thousand pieces fifteen

aIms.

Fifty-centavo pieces: In one, eight centigrams (0.08 gram); in one thousand pieces ten

grams.

Twenty-centavo pieces: In one, eight centigrams (0.08 gram); in one thousand pieces
seven grams fifty centigrams.

Ten-centavo pieces: In one, eight centigrams (0.08 gram); in one thousand pieces five

AIms. [}
ngickel pieces: In one, twenty-five centigrams (0.25 gram).

Two-centavo bronze pieces: In one, thirty centigrams (0.30 gram).

One-centavo bronze pieces: In one, fifteen centigrams (0.15 gram).

Art. 7. All the coins shall have the form of a disk, with diameters as follows:

Ten-peso gold coins, twenty-two and a half millimeters.

Five-peso gold coins, nineteen millimeters.

One-peso silver coins, thirty-nine millimeters.

Fifty-centavo silver coins, thirty millimeters.

Twenty-centavo silver coins, twenty-two millimeters.

Ten-centavo silver coins, eighteen millimeters.

Five-centavo nickel coins, twenty millimeters.

Two-centavo bronze coins, twenty-five millimeters.

One-centavo bronze coins, twenty millimeters.

Art. 8. The national escutcheon and the inscription “Estados Unidos Mexicanos.”
(United Mexican States) shall be stamped on all coins. The other emblems, legends, and
requisites will be determined by administrative order.

CrartER II.—Coinage and circulation of coins.

AxrT. 9. The right to coin money belongs exclusively to the Executive of the Union, who
will exercise it in conformity with the present law under the circumstances and in the
amounts authorized by that law. In pursuance thereof, private persons cease to enjoy the
right to present gold and silver at the mints for coinage.

Arr. 10. In the absence of further provisions the coinage of new gold coins shall be
limited to the amount necessary to replace the present coins of that metal, which shall cease
to have legal circulation on the 1st day of July, 1906.

Nevertheless, under the special circumstances mentioned in the first part of article 12,
the free coinage of gold coins may be authorized by decree which the Executive of the
Unijon may issue for that purpose.

ARr. 11. From the date on which this law becomes operative, and excepting the case of
recoinage referred to in article 14, new silver coins shall OIS; be coined and issul;?in exchange
for gold, either coined or in ingots, at the rate of 75 centigrams of pure gold for 1 peso.
The gold thus received may be used to buy silver bars up to the quantity necessary to coin
the silver coins for which there is demand?

Arr. 12. The ob]j%:tion to issue silver coins in exchange for gold shall cease when the
value of the silver which said coins are to contain shall be greater, in the City of Mexico
than 75 centigrams of pure gold for 1 peso. In any other case, the said obligation shall
become effective within the period and under the circumstances determined by the regula-
tions.

12600—05——16
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Art. 13. The new fractional currency shall be made out of metal obtained by melting
down other silver coins of the currency coinage, unless their issue be asked for in exchange
for gold, as provided in article 11.

For the coinage of the nickel and bronze coins, the necessary metal may be bought in the
market; but on no account shall coins of these classes be coined when the amount of them
on hand in the fund spoken of in article 27 exceeds 200,000 pesos.

ArT. 14. The restrictions imposed by the preceding arti(‘f:s as regards the coinage and
issue of silver coins are not applicable to the case of recoinage. in which case it shall be
lawful to coin and put freelv in circulation the quantity and kinds of silver coin that may
be necessary, always providing that the total value represented by the new coins be equal
to that of the coins presented for recoinage.

ArT. 15. In the recoinage of worn coins the loss arising from the deficiency of metal con-
tained in them shall be borne by the Federal treasury, and this loss shall be charged to the
corresponding items in the budget of expenditures.

AgT. 16. Every inhabitant of the Republic has the right to exchange fractional currency
for 1-peso silver coins, and vice versa. provided he applies for such exchange to the amount
of 10X} pesos, or exact multiples thereof, at the offices to be designated by the ministry of
finance and public credit.

ArT. 17. };'he ministry of finance may authorize the coinage, for exportation only, of
pesos of a coinage anterior to 1898, provided that they bear special marks: in which case it
shall come to an agreement with the persons interested, as to the charge for coinage, and
shall determine the measures that may be requisite to insure that the said pesos will be
exported.

fAHT. 18. Except as regards the case mentioned in the preceding article, the cost of coinage
of coins of all kinds shall be borne by the nation.

ArT. 19. The mints and the Federal assay offices shall cogtinue to exercise the functions
intrusted to them by the laws on mining taxes, and to perform for private persons the serv-
ices of assay, smelting, parting, and refining, in conformity with the regulations and lists of
rates issued by the ministry of finance, in the cases in which the law and the regulations
themselves so order or authorize.

CaapTER III.—Legal circulation of coin.

ArT. 20. Any debt payable in Mexican money may be discharged by tendering coin of
the current coinage for the value represented by that coin. Therefore the public offices of
the Federation and of the States, as well as private establishments, companies, and indi-
viduals, are bound to accept said coin in payment of debts due them, without other limita-
tions than those set forth in the following article.

ART. 21. Gold coins of any value and silver coins of the value of 1 peso have unlimited
legal-tender power. As regards the other silver coins, and nickel and bronze coins, their
acceptance is obligatory, in one payment, only up to 20 pesos for silver coins and up to 1
peso for nickel and bronze coins.

ARrT. 22. Foreign coin has no legal circulation in the Republic, save in cases where the
law may expressly decree otherwise. Such obligations to pay in foreign money as ma
have been assumed within or without the Republic, to be discharged within the same, shnﬁ
be deemed discharged by tendering the equivalent in national currency, at the rate of
exchange prevailing at the place where, and the date when, the payment is to be made.

ArT. 23. It shall not be lawful to waive the provisions of the three preceding articles.
Consequently any stipulation to the contrary shall be null and void, articles 1453 and 2690
of the Civil Code of the Federal District being repealed.

Art. 24. The Government will retire from circulation, at the cost of the Federal treasury,
the gold coins and the 1-peso coins of which, by natural wear, the stamped designs have
become effaced and the weight diminished, providing that such diminution shall amount, in
the case of gold coins, to more than four times, and 1n the case of 1-peso coins to more than
ten times, the limits of tolerance established in article 6. The fractional coins of silver,
nickel, and bronze shall be retired when their designs have become effaced by wear.

Anr. 25. Perforated or cut pieces, those bearing marks or countersigns, and those exhib-
iting signa of having served for nonmonetary uses, shall cease to have legal circulation, and
‘therefore shall neither be received nor exchanged at the public offices.

Art. 26. The use of counters, chips, tallies, or other objects of whatever material, as
conventional tokens in substitution for lawful money, is prohibited. Whoever shall put
in circulation said objects shall be punished without prejudice to the provisions of article
430 of the Penal Code, with a fine of the second class, to be graduated according to the
amount put in circulation; and whoever voluntarily receives such substitutes shall be
debarred from all civil action for the purpose of recovering the value of what such substi-
tutes were supposed to represent. These provisions are not applicable to the use of bank
notes or other instruments of credit, the emission and circulation of which have been author-
ized by law or by special grants.

~
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Cuaprer IV.—Fund to regulate the monetary circulation.

Arr. 27. A fund shall be created whose essential object shall be to facilitate the adapta-
tion of the monetary circulation, as regards the quantity of coin, to the exigencies of the
stability of the rate of foreign exchange.

Arr. 28. The fund to regulate the monetary circulation shall be kept entirely separated
from the other funds of the national treasury, and shall be made up from the foglowing
sources:

(¢) Ten million pesos which, as an initial endowment, shall be taken from the reserves of
the treasury, which sum may be increased to fifteen millions, if the secretary of finance shall
deem it necessary.

(b) The sums that may be designated in the budget of expenditures for the purpose of
covering the loss arising 1n recoinage from the wear of the coins.

(¢) T%]e difference between the purchase price and the money value of the various metals
intended for coinage, and that arising from the recoinage of peso pieces into fractional
currency.

@) 'the profit that may be made in foreign exchange operations.

(¢) The net receipts from the coinage of pesos destined for exportation.

(f) Other sums that may be assigned to the fund through such dispositions as may be
made to regulate the management of said fund.

Arrt. 29. There shall be charged against the regulative fund only the expense or loss
strictly caused by the placing of said fund, by the shipment or storage of the coins or bars
of precious metals of which it consists, and by the foreign exchange operations in which it
is employed. All other expenses arising either from salaries of employees, from coinage,
or from any other cause shall be charged to the account of the appropriations designated
in the budget of expenditures.

Art. 30. That part of the fund which may be sent abroad shall be deposited in first-class
and thoroughly responsible banks or banking houses. That part of said fund which is to be
retained within the Republic shall consist of metallic money and exceptionally of gold or
silver bullion destined ?or coinage, to the exclusion of bank notes or other currency, and
will be maintained as a confidential (confidencial) deposit in the National Bank of Mexico
or in some other first—class institution of credit. None of the silver coin that may enter the
fund shall be drawn out except in exchange for gold at the legal rate, or for other silver coin
of equivalent value, or to buy drafts payable in gold abroad, or to be exported.

Arr. 31. All operations of whatever kind that may be carried on with the fund shall be
entered in a special account which shall be kept in the form prescribed by the ministry of
finance, and seid account shall be rendered to the general treasury of the Federation at the
intervals prescribed by the respective regulations, and in time to enable their results to be
embodied in the annual account of the treasury.

ArT. 32. A special decree shall establish the commission of exchanges and money, which
shall superintend everything relating to the coinage, issue, and exchange of money, and the
same commission shall have exclusive charge of the management of the regulative fund
mentioned in the preceding articles.

TRANSITORY PROVISIONS.

ArtroLE 1. This law shall take effect'on May 1, 1905. However, beginning with April
16, next, the mints and the Federal assay offices will cease to receive metals that may be
presented by private persons for coinage; and beginning with the date of publication o{ the
present law, metals of foreign origin will no longer be admitted unless they were imported
prior to said date.

Agrt. 2. So long as they have legal circulation, the gold pieces thus far coined with a
nominal value of 20 pesos ($20) shall be accepted by public offices and private persons as
equivalent to 39 pesos 48 centavos ($39.48); and similarly the 10-peso ($10) pieces shall be
accepted as equivalent to 19 pesos 74 centavos ($19.74); the 5-peso ($5) pieces as equiva-
lent to 9 pesos 87 centavos (89.87); the pieces of 2 pesos 50 centavos ($2.50) as equivalent
Eg 4 pesos 93 centavos ($4.93), and those of 1 peso ($1) as equivalent to 1 peso 97 centavos

1.97).

Tae SECRETARY OF STATE FOR FINANCE anND PusLic CrEDIT.

FOURTH S8ECTION.

The President of the Republic, in compliance with the mandate in article 8 of the law of
March 25, 1905, has deemed it advisable to have the national coins bear the following
emblems, inscriptions, and other devices; ’
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GOLD TEN AND FIVE PESO PIECES.

Obverse.—The obverse of these coins shall bear the arms of the nation in the upper part,
and surrounding the eagle shall be the following inscription: “Estados Unidos Mexicanos.”
Surrounding the former shall be a scolloped scroll and corresponding border.

Reverse.—The principal figure shall be a bust of Hidalgo surrounded by an inscription
expressing in full the value of the piece and the year in which it was coined. The border
and scroll shall be like those of the obverse. The edge shall be the same as that of the fifty-
centavos piece. :

THE SILVER PESO PIECE.

In the absence of other provisions the peso piece shall be the same as those now coined,
but the obverse shall have the inscription “ Estados Unidos Mexicanos.”

SILVER FIFTY, TWENTY, AND TEN CENTAVOS PIECES.

Obverse.—The same as those of the gold coins.

Reverse.—The three coins shall have the same reverse except so far as the figure indicating
their value is concerned, which shall be plainly visible and shall occupy the center of the
reverse. Just below it shall be the word *“Centavos.” In the lower part of the reverse and
near this word shall be the figure indicating the year of coinage. Above the figure indicating
the value of the coin there shall be a Phrygian cap radiate, and in the lower part of the
reverse surrounding the inscription there 3;&” be a wreath of laurel and oak. e border
and scroll shall be the same as those of the obverse. The edge of the fifty-centavos piece
shall bave struck in intaglio the inscription “Independencia y Libertad.”” Those of the
twenty and ten centavos pieces shall be simply reeded.

NICKEL COINS.

Obverse.—The same as those of gold pieces, but with an oval seroll.

Reverse.—In the center there shall be an Arabic numeral 5 sufficiently large to be easily
read; in the lower part the word “ Centavos,” and above the date of coinage. The border
shall be a broad design in imitation of the stone known as the Piedra del Sol or Aztec
Calendar. :

BRONZE COINS.

Obverse.—The same as those of the gold pieces, but with the scroll simply denticulated.

Reverse.—The figure indicating the value of the coin shall form witE the letter C, as an
abbreviation of the word “Centavos,’”” a monogram large enough to be easily read and which
shall occupy the center of the design. Surrounding this monogram there shall be a wreath
of laurel and above shall be the date of coinage.

All pieces described in the present resolution shall, on the reverse, have the initial of the
mint in some convenient place. .

Mexico, April 5, 1905. LiMaNTOUR.
¥ DEcCREE.

[From the Mexican Herald.}

The President of the Republic has been pleased to address to me the following decree:

“Porfirio Diaz, constitutional President of the United Méxican States, to the inhabitants
thereof; Know ye

“That in the exercise of the powers conferred upon me by Section J, article 2, of the law
of December 9, 1904, I have seen fit to decree the following:

‘“ArT. 1. There is established a public service, of which the directorship of the mints
will have charge, for the purpose of advancing funds to persons so requestini on bars of
silver which they may deliver in the Republic to be sold abroad, and of selling these bars on
behalf of the interested parties on the best possible conditions without charging any com-
mission or interest for the Government but also without loss to the exchequer as a result of
these operations.

“ ArT. 2. The department of finance will determine, in the respective rules of practice,
the conditions on which advancements are to be made to the owners of silver bars and the
requirements and formalities that have to be fulfilled in all operations connected with the
matter until the final liquidation and the payment of the balance which said liquidation
shows to be owing to°the interested parties.

“ArT. 3. The same department will enter into the necessary contracts for the sale abroad
of bars belonging to private persons who may desire to utilize the service in question, with
the understanding ‘that all expenses under those contracts as well as expenses for freight,
insurance, refining, and others in connection with the silver bars will be a charge against the
interested parties and will therefore be deducted from the praceeds of the sale.



REPORT OF THE DIRECTOR OF THE MINT. 245

“Arr. 4. The service to which this law refers will commence in the mint of Mexico City
on May 1, 1905, and in the assay offices outside of the capital on days to be fixed by the
finance department, as circumstances may permit. Said service will cease at the offices
w;herg few bars are presented when the executive of the Union sees fit so to direct by means
of a decree.

““Therefore I order that this be printed, published, circulated, and duly fulfilled.

“Done at the palace of the executive power in Mexico, April 11, 1905.

‘“PorrFir10 Di1az.”

And I communicate same to you for your knowledge and other ends.

LiMANTOUR.
[Translation.]

DEPARTMENT OF STATE FOR FINaNcE aND PusLic CREDIT. -
FOURTH DIVISION.

The President of the Republic has been pleased to transmit to me the following decree:

“Porfirio Diaz, constitutional President of the United States of Mexico, to its inhabitants:
Be it known

“That, availing himself of the authority given the National Executive by the law of
December 9, 1904, he has deemed it advisable to promulgate the following law regarding
mining taxation and franchises:

“ARrTICLE I. The coinage tax which was collected on the value of the gold and silver in
accordance with Section 11, article 1, and the other relevant articles of the law of March 27,
1897, are annulled. .

“Art. II. Gold and silver produced in the Republic, or that of foreign extraction, shall
continue subject to the internal-revenue tax with no exceptions but those expressly stipu-
lated by the present law. 7 R

“The said tax hereafter shall be assessed as follows:

“A. At the rate of three and a half per cent of the value of the gold and of the silver
which is not refined in the Republic unless it is exported in the form of rock or gravel,
cyanides or sulphides, slags, or in some other form in which it is found combined or mixed
with substances which, properly speaking, are not metallic.

“B. At the rate of two and one-half per cent of the value of the gold and silver which is
refined in the country until it is no longer alloyed or mixed with other metals and regard-
less of the fineness of the resultant product.

“Arr. III. In assessing the tax mentioned in the preceding article the value of the gold
shall in all cases be taken at one peso per seventy-five centigrams, fine. The value of the
silver shall be determined by taking the average price of cash sales of said metal in London
for the preceding month and converting the said price into Mexican money at the average
of the rates of exchange which obtained during tl‘;e same month. The Diario Oficial will,
at convenient intervals, publish the price of silver, which is to be taken each month as the
basis upon which the tax is to be assessed.

“ ArT. IV. Metallurgical establishments which refine gold or silver to 0.999 or better shall
have the right to a rebate on the tax of two and one-half per cent on the gold and the silver
which they so refine. The amount of said rebate shall be determinefo by decree of the
executive before the first day of July, 1905, those interested having first been heard. :

“ Art. V. The following shall not be subject to the internal-revenue tax:

“A. Refined gold brought to the mints for coinage and that presented at the offices of the
Government to ggexchanged for silver coin at the rate of seventy-five centigrams of pure gold

per peso.

“EE.SCoins of gold or silver of current issues, both domestic and foreign.

“C. Silver exported in the form of ore, earth, or dust, whether these be in their natural
state or mechanically concentrated, and in the form of sulphides, cyanides, or slags, pro-
vided that the amount of silver contained in them does not exceed two hundred and fE:.fty

grams per ton.

“D. Gold and silver which, having been imported into the Republic in any of the forms
described in the preceding section, or having undergone a preliminary refining, is exported
within the following four months, in cakes, plates, or bars, after having been the object of
metallurgical operations in Mexican refineries.

“E. Gold and silver used in the arts in the country.

“F. Samples of ore in the natural state exported in accordance with rules established by
the administrative enactment. <

“ART. VI. Fees for assaying shall be charged only when the work is done on the request
of those interested, by mandate of law or %ﬁ gubernatorial provision. Fees for meating
when, owing to lack of homogeneity in the bars or pieces, it is necessary to melt them
over for the purpose of assaying or valueing them, and fees for refining and parting when, on
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the request of those interested, these operations are performed in establishments of the Gov-
ernment devoted to this purpose.

“The amount of the fees mentioned in this article shall be set forth in schedules issued by
the secretary of finance and public credit, and it shall be based upon the cost of the vari-
ous operations.

“ ArT. VII. Metallurgical establishments which, owing to special concessions granted them
by the Government and which are in operation at the date of this law, enjoy immunity in the
matter of federal and local taxes may avail themselves of the terms of the present law, pro-
vided they, without any reservation whatsoever, renounce in the presence of the secretary
of finance the said immunities. In the meantime they shall not enjoy the benefits of th s
law, and they shall continue subject to the terms of their concession to the law and regula-
tions of March 27, 1897, and to all other provisions now in effect, including the payment of
the coinage tax.

“ART?%III. On the expiration of the terms of the concessions now enjoyed by the metal-
lurgical establishments the said concessions shall be neither extended nor renewed in so far
as concerns their official control, unless, the establishments mentioned shall continue subject
to general treasury legislation in all their acts and operations.

“Art. IX. The amount of the special stamps which, in accordance with the present
laws, must be affixed to the deeds of mines shall be five (5) pesos for each claim embraced in
the deed, regardless of the mineral substances to be exploited.

“ Art. X. The annual tax on mining property shall be assessed as follows:

“A. The amount shall be six (6) pesos annusally for each mining claim, or two (2) pesos
for each period of four months, regardless of what substances are to be exploited.

“B. If the number of claims in a single mining enterprise exceeds twenty-five (25), and if
all the claims are contiguous, the tax of six pesos shall be charged only on the first twenty-
five (25) claims, and it shall be reduced on the remaining ones to three (3) pesos each.

“Art. XI. Deeds for mining or other concessions shall have no legal effect and shall not
be transferred if they are not accompanied by the certificate issued by the local bureau of tax-
ation, acknowledging that the amount of the title-tax has been deposited in the said office
in the amount required by the number of mining claims included in the deed. The said cer-
tificate of deposit shall be returned to those concerned as soon as tthe proper stamps on the
deeds to the mine in question have been canceled or the claim has been definitely abandoned.

“ ArT. XII. The tax of two (2) per cent establ’shed by article 4 of the decree of June 6,
1887, as the maximum tax to be imposed upon mines by the States or the Federation, in its
place, is reduced to one and one-half (13) per cent.

“Art. XIII. The import tax shall no longer be levied on zinc in bars, dust, grains, or
wire under section 295 of the tariff of the general customs ordinances; on sulphur, under
section 358; on alkaline cyanides, under section 677; on hyposulphite of soda, under para-
graph 697; on saltpeter or nitrate of potash or nitrate of soda, under paragraph 716, and
zinc in sheets, under paragraph 303 of the said tariff when its dimensions do not exceed 1 by
2.25 meters and 1 millimeter 1n thickness and provided they have perforations 20 centimeters
apart in each direction.

“Art. XIV. The import tax is likewise removed from sulphuric acid, referred to in para-
graph 654 of the tariff, and from sulphate of copper, specified in paragraph 719. These
exemptions, however, shall cease after June 30, 1908.

“ART. XVV. The import tax on machinery for mines or for metallurgical establishments in
which the precious metals are treated shall be returned to the establishments who ordered
them, provided the said machinery is of the kind described in paragraph 800 of the tariff of
the customs department, and, further, that those concemeg carefully observe all the
requirements established by the following article. This immunity shall apply only to
machinery imported before June 30, 1908. s

“AB.T.rg(VI. To enjoy the immunities stipulated in the preceding article the following
rules must be observed:

“A. The mining or metallurgical company that has made the request shall give the direc-
tor general of customs a gen;l;ﬁ description of the machinery twenty days or less in advance
of its arrival, and also inform him where it is to be installed and the name of the custom-
house through which it is to be imported, so that the said office may be promptly advised by
the said department and given the necessary instructions.

“B. When the entry is made, the consular invoice or corresponding order, a coj y of the
firm’s invoice with specifications of the cases, and a plan or (i)rawing of the macﬁmery in
question shall be filed at the custom-house.

“C. If the final installation of the machinery is made within six months from the date of
entry of the last part of it, the secretary of finance, upon the report of an expert appointed
by the chief of the respective division, showing that the said machinery has been defini~
tively installed, and that it is the machinery described in the specifications, drawings, and
bills mentioned in the preceding articles, shall order that the taxes collected be returned.

“D. To enjoy a remission of the duties it is not necessary that the machinery be imported
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in one consignment; but all the parts of which the machinery is composed having once been
introduced into the country—which must be done at one port and within a period not
greater than two months—any extra parts or repairs which are imported separately shall be
subject to the regular duties without any rebate.

‘“ TEMPORARY PROVISIONS.

(1) This law, so far as articles 1 to 8 and 13 to 16, inclusive, are concerned, shall enter
into effect May 1, 1905. All the remaining articles shall become effective the first day of
July following.

“(2) Beginning with the same date, May 1, 1905, articles 2, 4, 10, 11, and 12 of the law
of March 27, 1897, shall cease to be effective; and all legal enactments opposed to the pro-
visions of the present law shall likewise cease to be effective on the dates named in the
preceding article.

“(3) The charge for coining and the tax of three (3) per cent on the value of gold and sil-
ver shall be collected on metals which may be presented for export or coinage before the
first day of May, 1905, at the mints, assay offices, or custom-houses.

“(4) The tax on deeds of mines, in'the amount established by article 9 of the present law,
shall be charged on entries made on and after July 1, 1905, and those that shall have
been pending on that date shall pay the amount required by the present regulations.

“Therefore I command that the present law be printed, published, promulgated, and
properly observed.

“Given in the palace of the Federal Executive Power in Mexico, March 25, 1905.

“PorFIRIO Diaz.

“To the secretary of state for finance and public credit,
“Jose Y. LiMANTOUR, Present.”

And I transmit it to you for your knowledge and proper action
NETHERLANDS.

Answers to interrogatories, 1904.

(1) In 1904 no gold was coined.

(2) Silver coins were struck to a nominal value of 4,200,000 florins ($1,688,400); the
necessary silver being obtained from melted down old coins and from large silver coins.

(3) No coinage executed for other Governments.

(4 and 5) The amount of gold used in industrial works may be estimated at 714 kilograms,
fine gold. What amount of this was new and old gold can not be stated.

(6 and 7) Imports and exports:

| Gold. Silver.
Description. >
Import. | Export. Import. Export.
$5,010,536 [............ $776,057 $983,619
845,193 | $350,017 297,450 |.eeenenn.n...
433,018 42,009 17, 581 31,381
6,288, 747 | 392,026 1,091,088 1,015,000

(8) Total import of United States gold coin during 1904 unknown.

(9) No United States gold coin deposited at mint.

(10 and 11) The gold production of the colonies is sugplied directly to the American
legation here (has not yet been supplied). The silver production is very insignificant.

(12 and 13) No output of gold and silver from refineries of the country during 1904.

(14 and 15) Approximate stock of gold and silver coin and bullion in the country at the
close of the cn]cndg,r year 1904:

According to estimates, there are gold pieces in circulation to the amount of 52,900,000
florins ($21,265,800), of which 29,700,000 florins ($11,939,900) are on deposit at the Nether-
lands Bank, while in coinable material there was metal to the value of 37,860,000 florins
($15,219,720).

It is estimated that there are 131,430,000 florins ($52,834,860) worth of large silver coins
and 10,000,000 florins ($4,020,000) worth of small coins in circulation. Of this amount,
76,000,000 florins ($30,356,000) was at the Netherlands Bank on December 31, 1904.

(16 and 18) The Government notes were withdrawn in December, 1904; there are about
7,000,000 florins ($2,800,000) still in circulation. On account of the withdrawal of the
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Government notes the amortization of the inscriptions in the Grootbook of the Netherlands
debt in connection with the exchange of those notes for coin has followed.

(17 and 19) The bank notes in circulation represented on December 31, 1904, a value of
- fully 264,000,000 florins ($106,128,000).

l\zatherlands bank notes, in virtue of the permission accorded in respect to those notes,

are to be covered by an amount of coinable material to the value of 40 per cent of the worth.
At the end of the year 1904 there were in circulation notes to the value of 264,000,000 florins
($106,128,000); the amount of coinable material was fully 44,000,000 florins ($57,888,000).

(20) The Netherlands coinage system consists of gold and silver. Gold is the standard
metal. Silver can only be coined at the cost of the State. Large silver coin is legal payment
to any amount. Government notes are being withdrawn.

(21) There is no premium on gold in this country.

(22) No laws were passed during 1904 affecting the currency.

(23) The report of the mint is sent annuaﬁlyl%from the mint at Utrecht to the mint at
Washington.

DUTCH GUIANA.

Ansers to interrogatories, 1904.

(1, 2, and 3) Gold and silver coined and coinage executed for other Governments: Not
applicable to this office.

(4 and 5) No statistics are kept of gold and silver used in industrial arts.

(6) Imports and exports of gold during 1904:

Imports. Exports.
Description.
‘Weight. Value. Weight. Value.
Grams, Grams.
[ofe] | P SRR S TR Y (U5 Sl $41,000.00 |................ $611.425
Rawgold.euuoinoninniimiiiiiiiiiiaans 279, 549 156, 547. 60 1,079,426.8 8 551, 526. 00

10 in the quantity (exports gold) is included 274,117.9 grams imported from French Guiana to this
place.

Destination. Weight. Value.
Grams.

Netherlands. ... couvviemn sospswsssamssammsnminiss or EoeeaTressva s semsve 1,088,938.3 $540, 846.00
United States.. - 63,308.5 1,862.40
rance......... 2 4 257.60
.England....... o 511,056 6,038. 80
VATIouS PlACES. . «v.ce o ciaii it iiia e et b4,563.5 2,501.20
o7 1.} RS (S 551, 526.00

aIn this quantity is included 257,497.9 grams of gold that was imported from French Guiana.
b Gold that was imported from French Guiana.

(7) Imports and exports of silver during 1904:

Description. Imports. Exports.
[0 1 RGO $30, b\ P,
B2 350 E T o DR, 6,867.20 |............

(8) Total imports of United States gold during the year was $5,000 by the Surinam Bank.
No other statistics are kept.

(9) There is no mint here.

(10) The gold produced from the mines of the colony during the year 1904 weighed
801,979 grams, having a value of $439,429.60.¢

(11) No silver is produced in this colony.

(12 and 13) There are no refineries here.

(14 and 15) There is no public treasury here, such Government funds as are not in the
Surinam Bank being held by the colonial paymaster (Betaalmeester), and from whom no
statistics are given. The Surinam Bank is the actual repository for the colonial govern-
me;nﬁ The stock of gold and silver in the Surinam Bank at the close of the year 1904 was
as follows:

o Gold value ag stated in anawer to No. 10 is not consistent with actual value, as it represents but
;‘%guﬂders, or 54.8 American cents, per gram, when the net value of Surinam gofd usually exceeds 1.50
ers or 60 American cents. This would give an actual value of $481,127.40. (Cons. Agt.)
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GOI COMIN. . . oottt e T et $95, 342. 80
GOVAIDUTHON . cxsucsscrasin coumnssomsimsssssnsisinrsiiss seaemsssimrs So@rms S mTaTemsIsiTa SEon S mEs iStmiste S5 oS eSS GRS T 0535 880,433.6
BILVOE COM: o sgmsmrsnn soroums s S s e sy s iy oS i s aiiss. Sfo s rsssrsrars 168,197.135
SHver BUIHON . van sosvmmenaimvmi sopvmss Sosssssaresvmaes sosoma s SHERITE 5o s s SE SRR ey 61,979.6

(16 and 18) The government of this colony does not issue notes.

(17 and 19) The amount of bank notes outstanding at the end of the year 1904 was
$402,512. The amount of bank notes not covered by legal-tender gold and silver coin and
bullion was $228,990.

(20) The currency of this colony is the silver coins of the Netherlands mint and the paper
notes issued by the Surinam Ba.nﬁ. The latter are redeemable in specie on demand.

(21) The Surinam Bank pays par for both American and British gold—that is, 2} guilders
for each dollar and 12 guilders ($4.80) per English pound sterling. The same bank sells
American gold at a 2 per cent premium (2.55 florins }l)ler dollar) and British gold at a 4 per
cent premium (12.48 florins per pound sterling). The rates are entirely at the option of
the Surinam Bank.

(22) No laws were passed affecting the coinage, etc.

(23) There is no mint here, nor is there a report of the department of mines issued.

NICARAGUA.
Answers to interrogatories, 1904.

(1, 2, and 3.) No gold or silver coined in Nicaragua in 1904, and no coinage was executed
for other governments.

(4 and 5.) No statistics showing quantity of gold and silver used in industrial arts.
Quantity of both metals very insignificant; almost entirely old gold and silver or coins.

(6, 7, and 8.) The only gold or silver imported is practically ail brought in by travelers.
There are no accurate statistics of either. };L‘xported, about 1,200 kilograms, gold dust and
bars; about 1,500 pesos, silver coin. (Exportation prohibited by law at present.)

(9.) No United States gold coin deposited at mints.

(10.) The mines of the country produce about 24,000 ounces of gold per annum, but are
increasing rapidly by the introduction of better machinery. (Undoubtedly much gold is
not reported or accounted for.)

(11.) No silver produced from mines worthy of mention. A little silver is produced at
some of the gold mines, but not enough to pay for separating. No colonies.

(12 and 13.) No gold refined-here. All is exported to the United States and England.
Same for silver.

(14 and 15.) Approximate stock of gold and silver, coin and bullion, in the country at
the close of the calendar year 1904: Practically nothing in stock; nothing in banks and
nothing in circulation. No silver in circulation in this consular district. Only on the
Atlantic coast, district of San Juan del Norte, and Bluefields is silver in circulation. Here
in the interior it is bought and sold like any other merchandise.

(16 and 18.) Government notes outstanding, about $8,000,000. None covered by legal-
tender gold or silver coin or bullion.

(17 and 19.) No bank notes. There is no bank at present.

(20 and 22.) Actual currency is “inconvertible paper.” There is ro mint, and no laws
passed regarding coinage in 1904.

GoLp Burrion Exrorts, 1902-1905.
[From Monthly Bulletin of the International Bureau of the American Republics, September, 1905.]

* %* %* * % * *

Under date of August 3, 1905, the American publishes the following figures compiled
from official records, showing the export movement of gold bullion shipped through the port
of Bluefields during the past three years, computed to June 30, 1905:

Quarter ending—

September 30, 1902« ¢ cvssuummersrsmuamns sty po Rt SE LS $66,152.00
December 31, 1902. . ... 124,006.00
March 31, 1903... ... 100,999.50
June 30, 1903. ...... ... 87,619.00
——— $378,866. 50
Septe: T 30, 1903 . . o et iee e eaaeaeeeaaaaas 100, 457.00
DOECOTRWON BL, TUOB . cvricassrrsisrsrsroviminarusurssusenistassisieions s amrssm: siains a5 R R AT SRR 142, 987.50
MEAPCHBL 5 T o vsriuins-amsvinsarmrion vasessusssnssisrarees 71 818 8 8 0, B3 R SRR 143, 180. 00
JUNe 3050904 o0 smvmmnvinnn or iy R S R SRR S 147,746. 84
———— 534,371.34
September 30, 1904« - i civisininisan. is ssvnsnns Sonntins SoneyTaE B oE R TS vEE 129,413.78
December 31, 1904. ..o cu.it e aiiieeace e n e raanomaneaesan 106, 439. 88
March 81, 1005, . . ..ot eeee e, 99,187.83
June 30, 1905 . . .. oo e iaeaceeacetemcenaaacatamantaanaaaanen 86,005. 36
421,046.85
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The decrease in the output of the last year is accounted for by the fact that several of {he
important mines have temporarily suspended operations for the purpose of adding to their
machinery and in that way increasing the future output.

NORWAY.
Answers to interrogatories, 1904.

(1.) No gold has been coined during the year.
(2.) Silver to the value of 300,400 crowns was coined during the year, viz:

Denominations. Value.

Crowns
DECLOWID PIOCOR: wiviasu wvurimsmmivins-ovsmeasmons:ss st s 1505 SR VS IS SRR SEbTS SR SRR P 50,000
BO-016 PLOCOS x wonmmmnies s s B e wRes SRS S ST SRR S 50,300
25-070 P BCOR: pawsomys st s ikees DFSEERs s SFEN,90ms BrSavmre: SV SsRT D uEnETRE ST R S 150,000
10-01e PIECeS wmsve s sovvvmins sovssrsastemnsnees SoEvaavsr SEURIays TR IReRaEs Sr sy TeeE vt 50,100
007 300, 400

For this coinage old Norwegian coins to a total value of 37,400 crowns were rem elted
Foreign coins are not used in the Norwegian mint. None of this coinage was executed at
foreign mints.

(3.) No coinage was executed for other countries.

(4 and 5.) It is not possible to give any information as to the weight and value of gold
and silver used during the year in the industrial arts.

(6,7,8,and 9.) According to statistics, unwrought gold was imported to a value of
1,149 crowns from Germany, 30 crowns from England, and 2,500 crowns from the United
States of America. Of silver there was imported, unwrought, to a value of 140 crowns from
Denmark and 828,579 crowns from Germany; and in coins and medals to a total value of
504,320 (of which 10,671 crowns in gold); namely, from Sweden 381,915 crowns (of which
6,600 crowns in gold); from Denmark, 118,684 crowns (of which 1,330 crowns in gold);
from Russian Baltic ports, 96 crowns in gold; from Germany, 1,115 crowns (of which 460
in gold); from the Netherlands, 100 crowns in silver; from Belgium, 19 crowns in silver;
from England, 194 crowns (of which 122 crowns in gold); from France, 72 crowns in gold;
from Austria, 1,621 crowns in gold, and from the United States of America, 504 crowns (of
which 370 crowns in gold).

Unwrought gold was exported to Germany to a value of 1,086 crowns, and unwrought sil~
ver was exported to a value of 139,664 crowns to Germany, and 400,291 crowns to England,
and silvir coin was exported to a value of 315,500 crowns to Sweden and 167,500 crowns to
Denmark.

(10 and 12.) In regard to the gold produced in the country during the year 1904, it is
supposed to be relatively insignificant, but no definite information can be given on this

oint.

(11 and 13.) At the Kongsberg silver works there was produced from Aprit 1, 1903, to
March 31, 1904, 8,120 kilograms of fine silver, which was sold for 574,081.70 crowns. At
other works, as far as is known, there has not been any regular production of any importance.

(14 and 15.) The stock of metallic currency at the Bank of Norway at the close of 1304
was ahout 25,279,300 crowns, consisting entirely of gold. Besides this the bank had out-
standing with foreign agents about 13,854,300 crowns, against which the National Bank at
Copenhagen held a credit of about 2,246,800 crowns. The total stock of gold was therefore
about 36,886,800 crowns on December 31, 1904. Up to that date the total amount of gold
coined was 17,117,120 crowns, of which 2,210 crowns were called in as worn and mutilated.

Of subsidiary silver coin there was in circulation 11,287,053 crowns, of which amount the
chief office held 2,496,500 crowns on December 31, 1904.

(16 to 19.) The amount of notes which the Bank of Norway had in circulation December
31, 1904, was 60,171,033 crowns, of which 23,284,211 crowns were uncovered. The state
issues no notes.

(20 and 21.) The present standard of currency in the Kingdom is gold. Th& unit is a
crown, which in value corresponds to a weight of twenty-five sixty-seconds or 0.40323 of a
gram of fine gold.
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(22.) There were no laws passed in 1904 affecting the coinage or currency.

(23.) A report is inclosed of the Storthing’s Proposition No. 1, for 1804-5, Hovedpost
IX, chapter 6, which, among other matters, contains a report of the operations of the state
mint at Kongsberg from April 1, 1903, to March 31, 1904.

PERSIA.
Answers to inlerrogatories, 190}.

Money coined in the Persian Government mint during the year 1904:

[Rate of exchange: Gold, 12 krans per dollar; silver, 12 krans per dollar.}

Value in
Denomination. ler(r)lilr:s;r of Amount. | United States
d money.
GOLD) Krans.
Double ashrafis. ....occoviviine ionine s isvsssn sovnsnn on 1,100 48, 400 $4,033.32
Ashrafis....._...... . 429 9,438 786. 50
4 Ashrafis ... .__..... 17,601 193,611 16, 134. 16
Dahazaris.......... 50 1, 100 91. 66
.......... - 19, 180 252, 549 21,045.64
3,050 15, 250 1,270.83
8,640, 302 17,280, 604 1,440, 050. 33
125, 000 125, 000 10,416.66
130, 300 65, 150 5,429.16
300 75 6.25
33,999 4,871 405.91
8,932,951 17,490, 950 1,457,579.14
-~
RECAPITULATION.
Value in

Nug:)?:: of Amount. United States

o money.

Krans.

19, 180 252, 549 $21,045.64
8,932,951 17,490, 950 1,457,579. 14
8,952,131 17,743, 499 1,478,624.78

(12 and 13) There are no public refineries in Persia, and no statistics on this subject are
obtainable.

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country at
the close of the cnSendar year 1904: As no reliable information exists on this subject, any
expression of opinion would be a mere conjecture and misleading.

(16 and 18) The Persian Government does not issue notes. Consequently there are
none in circulation. ‘

Answers to Nos. 17, 19, and 21, together with the highest, lowest, and average rates of
exchange during the twelve months of 1904, have been courteously supplied by the Imperial
Bank of Persia, and are inclosed herewith for your information.

(17) Amount of bank notes outstanding at the end of the year 1904: 33,080,960 krans,
as against 19,389,620 krans at end of 1903, showing an increasing appreciation on the part
of the public for our notes. .

(19) There is no legal tender gold, the currency being entirely silver. Our treasury
usually covers from 60 to 70 per cent of our note circulation. At present, owing to local
circumstances, our note circulation is practically covered.

(21) Gold is a merchandise. Consequently there is no question of premium over silver.
The ashrafi or 10-kran piece in gold at present date is quoted 21} to 21§ krans, whereas the
actual value is 22.60 krans.
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Highest, lowest, and average rate of exchange on London duri

MINT. .

1904: The prices

obtained for the Imperial Bank of Persia’s three-months’ drafts of London during the year

1904 were as follows:

Highest.

Lowest.

.
3
%

LD 113 T:1 g R
February
ihrriclh' .
ng. e
June....
July....
August...
September
October. ..
November
December...........

2BERRRRARKES

8888EBAR B

BRERBRITEEGX

0 =1
acn

BEEFERTATHEE

NEEB88LaRR &
8 88388 B3

The rapid depreciation of the kran has coincided with a considerable rise of silver. This
anomaly goes to prove that the marked rise in exchange is due to local circumstances.

PERU.
Answers to interrogatories, 190).

(1) There were coined during the calendar year 1904 £33,113 in £1 gold pieces and
None of this was recoin~-

£53,159% in half-pound gold pieces, making a total of £86,2723.
age. No domestic or foreign gold coins were melted.

(2) No new silver was comned in 1904. A total value of 74,174.30 silver soles were con-
verted into subsidiary coins, viz, 38,006 soles into dimes and 36,168.30 into half dimes.

(3) No coinage was executed for other governments during 1904.

(4 and 5) The weight of fine gold and silver used in the industrial arts during 1904 is

unknown, . .
(6 and 7) Import and export of gold and silver during 1904:
IMPORTS.
Country imported from. Quantity. Va.lgngagl)’ i
Kilograms. L. s c.
. 13,250 0 00
1,830 0 00
38,000 0 00
22,500 0 00
163,550 0 00
2,250 0 00
7 PO OO e 241,380 0 00
Gold bullion:
BOBVIA cvncsmmsasmens s s s s s s e s s s s e e 3.197 383 6 40
Total dMPOrts: .« vosrsmssvsmmsomrmsrsssssrsvars Eamarmmss ey E ST 3.197 241,763 6 40
EXPORTS.
Country exported to. Quantity. Va.h'}&](ll)’.eru-
Gold coin: . 8. C.
78 o 1 PR 4,864 0 00
Bolivia 2000
France 3,815 0 00
Great Britain 4,400 0 00
Total 13,081 0 00
Gold ore:
Germany (0.104 fine) 30 4 00
Total exports 13,111 4 00

aIn the 2,193 kilograms of ores are comprised 19 kilograms, gross weight, with a fineness of 0.064 of

sulphuret gold and other substances,
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There was no importation of silver.

EXPORTS.
Country exported to. National. ' Bolivian. Value

Silver coin: £. & ¢ L. 8 ¢

50 0 00

2,844 3 00

88,271 8 20

15 0 00

| 7,558 0 80

ROLAT s sowmarg e SRS 215 ’ 98,524 2 00 98,739 2 00

EXPORTS.
Gross Fine Value
Country exported to. 1 weight. weight. (Peruvian).

Silver bullion: Kilograms. | Kilograms. £ 8. ¢.

[€1:1 o 14 T:1 ¢ M 35 31. 500 138 6 00

Africa...... . 440 438.612 1,929 8 92

United State: - 79 73.900 325 1 60

France : - 75 70. 830 311 6 52

Qreat Britain ... cocvccicsnccnsssisssmmsannen s ans 13,534 12, 708. 565 55,917 6 81

B S 14,163 13,323. 407 58,622 9 85
Silver ore:

Germany 474,588 828.7 91,252 4 4

Chile....... 18,996 154.6 463 6 02

United States. 85,620 4,300.7 12,325 9 65

Greal Brithilic e e v ssmmemnms s sn aers see se Mo s wrey 2,192,164 84,650.6 195,913 9 4

b 017 . 2,771,368 | 280,934.6 299,955 9 55

¢ In the said amount of the fine weight there are 81,420.3 kilograms, fine, of silver contained in mixed
ores, of which the gross weight is not given in the former column.

(8) Import of United States gold coin during 1904 unknown, but insignificant.

(9) No United States gold coin deposited in the mint.

(10, 11, 12, and 13) regards the production of gold in 1904, notwithsts.ndin%l the
paralyzation of various enterprises, in view of the increased importance which the yellow-
meta{industry is daily acquiring, the production may be considered approximate to that
which Dr. T. Olaechea gave, in detail, in 1903, viz, 2,000 kilograms, fine weight, conse-
quently the 619 kilograms, 996 grams, 806 milli(%mms—that is, in round numbers, 620
kiloEra,ms—sent to the national mint to be coined pounds sterling, represent 31 per cent
of the total production. :

(14) Approximate stock of gold, coin and bullion, in the country at the close of the year
1904, £800,000 gold coin; no gold bullion.

(15) Approximate stock of silver, coin and bullion, in the country at the close of the
year 1904, 5,000,000 soles, silver. :

(16, 17, 18; and 19) No Government notes and bank notes outstanding at the end of the

ear 1904.
7 (20) The actual currency of the country is gold, with silver and copper as subsidiary

coins,

(21) Gold is the actual currency of the country, the Peruvian pound and the pound
sterling being of the same weight and fineness, so can not be at a premium with regard to
itself. But this gold currency varies in value with respect to foreign exchange, say 90
days’ sight bills on London, which is the recognized usance, the lowest point touched
during 1904 being one-half of 1 ffer cent premium (that is to say, that 90 days’ sight
bills were at a premium of one-half of 1 per cent, as a bill for £100 produced £100% gold,
xm]c}i )the lowest rate was 2} discount, or, say that a bill for £100 could be bought for £97%
gold).
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The following were the fluctuations of foreign exchange during the year, say 90 days’
sight bills on London:

Date. Discount. | Premium.

Per cent. | Per cent.
2%

JANUATY Lottt ittt et et e et
January 2. ...

February 6.......oiiiiiiiiiiiiiiiia.

February 13
February 20...
February 25.
February 29.
July 7.......
July 16........ P
JUY 5. it ieiiaeeiieieieeeeaan
August L. eeieieieiceaiaseaeeeenaeneaaanaan
August 3.. -
August 5..
October 4.
December 3

(22) No laws passed during 1904 affecting the currency.

(23) No report upon the operations of the mint of Peru during 1904 has been published,
with the exception of a brief article, as usual each year, in the Boletin de Minas, the organ
of the Schoof)of Mines. A copy and translation of the article is inclosed. It is observed
that production of gold in Peru during 1904 is therein placed at 2,000 kilograms fine.

MoveEMENT OF THE LimMa MINT 1IN 1904.

[Translation.]

From the pamphlet received by the school and published by the office of the accountant
and cashier of the Lima national mint, treating of the movement of that establishment in
1904, appears the following:

The amount of the remelting of silver coins into bars for export effected in the month
of June was 428 soles.

The amount of Peruvian silver soles converted into Peruvian fractionary coins amounted
to 74,174.30 soles.

The weight of gold ingots sent to the mint to be coined amounted to 619 kilograms,
996 grams, and 806 milligrams of fine gold.

The number of Peruvian gold pounds coined in 1904 was 86,2724.

Coinage of Peruvian gold pounds from the commencement up to date:

PORTUGAL.
Answers to interrogatories, 1904.

(1) No gold was coined during the calendar year 1904.
(2) The following silver was coined during the year referred to:

Denomination. g ‘ll)lll;g:: ‘Weight. Total value.
For foreign possessions: Kilograms. " Reis.
500 reis....... S S SO R SR S Ire 240,000 3,008. 319 120,000,000
200 TeI8 . u.s son vrvins 45 6, U508 &8 do SRR SS FHRE £r 0 55 050 60 SLEE 50,000 250. 051 10,000,000

For the State of Portuguese India, 250,000 “rupias” of a weight of 216.154 kilograms
and a nominal value of 100,000,000 reis.

(3) No coins were struck for any other country.

(4 and 5) Amount of gold and silver (new and old) used in industrial arts during 1904:
The gold-working industries employed in the manufacture of its articles during the calendar
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¥ear 1904 approximately 2,581 kilograms of fine gold and 13,716 kilograms of fine silver.
he greater part of the gold used in the gold-working industries in the manufacture of s
articles was obtained by the melting of old objects. ~As for the silver used for the same
purposes, the mint is not in possession of the (iata from which an answer to this question
can be worked out.
(6,7, 8, and 9) There was no deposit, neither was there any receipt during the calendar
year 1904 of any foreign gold. .
GOLD COIN.

Import. Export.

| Weight. Value. Weight. | Value.

; Milreis.

Kilograms.| Milrels. | Kilograms.
AUBEITIA. ccasmomismsrsims s o smmin SR SSwss & s 0.2 125
I e
France... " § 22 [co ssvr mmnanten s5m8 e nmn

SILVER BARS AND COIN.

! Imports.
. ;s Exports (coin).
Country of origin and :
degtination. Bars. Coin. f
Weight. Value. Weight. Value. Weight. Value,
Kilograms.| Milreis. | Kilograms.| Milreis. | Kilograms. Milreis.
3,252 51,490 | i e e
.................................... 31 1,250
222 4,275 52 70 21,223
........................ 82.9
12,396 262,192 s cossvvins 169 7,792
663 24, 500
10
382 18,284
972 37,450
Mozambique 4,312 50,
INdige cusmpspenys sesmelassevermnen sares vompeme | B0 | T 12282 s seleummmimesan
Total.coovvennnuannnn 15,870 ‘ 316,957 2,120.3 6,599.3 261, 009

(10 and 11) Gold and silver produced from mines of the country and colonies of the
country during 1904: It is impossible to obtain categorical answers to these questions, as
the mineral production of Portugal is all exported in the form of ores. No figures as to
percentages are obtainable. As regards the production of gold and silver in the Portu-
guese colonies, while exploration is being carried on in several of the colonies, only one,
that on the southeastern coast of Africa, has as yet shown any considerable mineral wealth.

The Mozambique Company, which controls all of the Province of Manica, has given
many concessions, but the work in most cases is still developmental, and only one com-
peny has arrived at the stage of production. This company, during the eleven months
ending December 31, 1904, produced 77.0963 kilograms of gold, of the value of £12,622.

(12 and 13) Output of gold and silver from refineries of the country during 1904: Weight
and value insignificant. )

(14) The stock of gold in the mint on December 31, 1904, was as follows: In Portuguese
gold coin, 1,930,000 reis, and in bars, 58.5321 kilograms. All of this gold is 0.916% fine.
From the inclosed report of the management of the Bank of Portugal it can be learned
what was the stock OF Portuguese gold coin in that bank.

In regard to the stock of gold coin in reserve in other banks and banking houses this
department has no information.

e national gold coins have almost disappeared from circulation. The gold coin that
is in the most common circulation in all mercantile affairs of the country is the pound,
especially the pound sterling, which has an authorized value fixed by article 30, paragraph
1, of the law of July 29, 1854. Up to 1891 the mint had coined gold in the denomina-~
tions of 10,000 reis, 5,000 reis, and 2,000 reis to the amount of 7,950,002,000 reis. At



256 REPORT OF THE DIRECTOR OF THE MINT.

the close of 1904 there was in the Bank of Portugal gold coin and bullion to the value of
4,837,500,782 reis, which is to be added to the amount reported by the mint.

(15) The stock of silver in the mint on December 31, 1904, was as follows: 114,374,600
reis in Portuguese coins of a standard of 0.916% fine, and in bars of the same standard
1,354.607 kilograms. Also 1,903.697 kilograms of a standard of 0.835 fine.

By the report referred to of the Bank of Portugal it can be found what amount of Por-
tuguese silver money was in the bank on the date specified. As to the amount of silver
coins existing in other banks and banking houses of the country this department has no
information. The amount of silver in the Bank of Portugal at the close of 1904 was
6,519,843,900 reis, to be added to the amount reported by the mint.

On December 31, 1904, the records of the mint showed a circulation of coins in the
Kingdom proper, in the adjacent islands, and in Portuguese India, in reis, to the amount
of 1,000,500,200 reis, and in rupees to the amount of 31,017,644,000 reis.

(16 and 18) There are no Government notes outstanding.

(17 and 19) On December 31, 1904, the amount of notes of the Bank of Portugal out~
standing (the only notes in circulation in the country) was 67,807,331,750 reis. ere is
no fixed rate of reserve against the outstanding notes of the Bank of Portugal, which
alone issues notes, but all the coin and bullion reserve of the bank is considered as a reserve
against the circulation. This reserve at the end of 1904 was made up as follows:

Reis.

Gold in coin and bullion . 4,837,500, 782

H 1oy 71 S R RS ST RSP SRR 11, 521, 762,152

(20) Actual currency of the country, silver and inconvertible notes of the Bank of
Portugal. .

(21) London gold had during the year 1904 the following premium, compared to the
money current in the country: '

Month. Maximum. | Minimum. | Average.
10 01005 oo SO 443 444 43,
February - Hoy 43 43
March. 43 4 3B
April. . 43 4 432
ay... o 4375 43
‘.} u{le e s 43 g 43
L Y 4, ' 1 4433
August..... i 45 45v%
September.. 4 413
October. ... wra 4 45 4545
November. . o 45 4
DeCemDber: sxcs ssomrarovsmnsrsr s mEs e e S SO S S R BT R 42;

(22) On September 20, 1904, a decree was published giving a “pataca,” in circulation
in Macao, the nominal value of 540 reis.

(23) The mint sends to the Government monthly reports of its operations, but publishes
no report.

Exgerpt from a synopsis of the last report of the minister of finance, outlining a proposed
change in the monetary system of Portugal:

There is at present no gold in circulation in Portugal, nor is there any Portuguese gold
in existence—that is, in any considerable quantities, as the old coins, owing to the purity
of the gold of which they are composed, have been melted and used in the arts. The
report advises a modification in the values and names of the Portuguese coins and the
resumption of the coinage of gold.

It is proposed to remodel the currency so that it will conform more closely to the gen-
eral European forms, and also to do away with the excessive number of figures necessary
in commercial transactions as long as the rei (very nearly 1 mill) is the basis of monetary
caleulation.

It is proposed to base the new system on a “luso,” a contraction of ‘‘Lusitania,” the
Roman name of Portugal, and, in accordance with the provisions of the Latin Alkance,
give it a value equal to that of the French, Belgian, and Swiss franc, the Italian lira, the
Greck drachma Roumanian leu, Bulgarian leva, and the Spanish peseta.

The standard of fineness proposed for the gold coins is Smt of all the countries coining
gold—except Brazil, Enfland, and Turkey, whose gold coins are 0.916% fine, and Mexico,
whose standard is 0.875 fine—and is 0.900 fine.
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In the matter of gold coins it is proposed to depart somewhat from the Latin Alliance,
and coin them of a value of 25 lusos 1nstead of 20, which is the denomination in all the
Latin countries except Spain, which has a 25-peseta piece.

In the fineness of the silver coinage of the world Holland leads with a standard of 0.945,
England comes next with a standard of 0.925, Portugal and Brazil with a standard of 0.9164
and all the other countries with a standard of 0.900. It is the latter which it is propou(i
to adopt for the 5-luso piece, and to strike the coins of 2, 1, and 3 lusos from silver 0.835
fine.

All subsidiary coins to be struck from an alloy of 75 per cent copper and 25 per cent
nickel, in denominations of 10, 5, 2, and 1 centimes.

* It is estimated that the change in coinage, owing to the fineness of the silver coins, can
be made without expense, and even at some consigemble profit.

If this change should be made, the Portuguese Government would, during the period of
reconstructing the currency, exchange the present currency at the rate of 200 reis for 1
luso. This rate is slightly higher than par, but the Government proposes to stand the
loss, so that business would not be disarranged.

The present reserve in the Bank of Portugal is 4,837 contos of reis ($4,837,000), which, if
coined int6 lusos of the proposed weight and fineness, would yield 27,000,000 lusos, or, if
the value of the luso should be kept on the expected level, $5,400,000, a gain in value of
$600,000, which would be applied in keeping up the exchange in the new coinage.

No action can be taken on this proposition until after the question of the tobacco
monopoly has been finally and advantageously settled, and even then it is entirely depend-
ent on the rate of exchange of Portuguese money. The present rate of exchange is only
f,bout 7 per cent below par, but it is not expected that so favorable a rate will continue
ong.

PORTUGUESE EAST AFRICA.
IssuE oF GoLp NotEs.

[From the Board of-Trade Journal, London, August 17, 1905.]

A dispatch has been received at the foreign office from His Majesty’s consul-ﬁenera.l at
Lourengo Marquez (Maj. J. G. Baldwin), reporting that a decree has been published in the
Official Gazette of the province authorizing the issue by the “Banco Nacional Ultra-
marino” (the National Colonial Bank) of notes for values of 1, 5, and 10 pounds sterling,
redeemable in English gold or in drafts on London at all branches of the bank in question,
including its head office in Lisbon.

The amount of the issue is limited at present to £50,000, and the bank has to maintain at
Louren¢o Marquez a gold reserve of at least one-third of the value of the notes issued.

At the same time an order has been issued raising the license payable by money-exchange
agents from £100 to £200 a year.

ROUMANTIA.
NickeL COINAGE.

[Translated from the Bulletin de Statistique, June, 1905.]

The Parliament of Roumania passed a law April 3, 1905, suthorizing the demonetization
of the copper pieces then in circulation and prescribing the exclusive use of nickel coins for
fractional pieces. The text of the law is as follows:

“ARTICLE 1. The minister of finance is authorized to demonetize all the copper pieces of
the denominations of 5 and 10 bani.

““2. The minister of finance is authorized to sell in such manner as he may find most
advantageous, with or without asking for bids, the copper obtained from the demonetized
coins.

“3. The minister of finance is authorized to have struck a coinage of nickel (alloy 25 Xer
cent nickel and 75 per cent copper) to an amount not to exceed 7,000,000 lei and divided
as follows: One million lei in pieces of 20 bani, 3,500,000 lei in pieces of 10 bani, 2,500,000
lei in pieces of 5 bani.

“The dimensions, weight, and shape of these pieces shall be exactly the same as those
of the coins struck in 1900 [law of April 5, 1900] with this difference—the pieces shall be
perforated, which will cause a difference in weight.

“4. The minister of finance is authorized to enter into contracts for striking these pieces
at such time as he may deem proper and in proportion as the copper coin is withdrawn from
circulation.

“5. The expense of the coinage of the nickel pieces shall be covered by their value.

12600—05——17
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“Any profit which may result from the coinage shall be paid into the treasury as extraor-
i revenue.”
[Translation from 1’Economiste Europeen, May 5, 1905.)

It appears from the statement which accompanied the preliminary draft of this law that
the copper to be demonetized represented a nominal value of 4,750,000 francs, of which
2,500,&)0 francs were in 10-centime pieces and 2,250,000 francs in 5-centime coins.
Bu?kll;ese coins were struck in 1867 and in 1882 to 1885 at the mints in Birmingham and

arest. '

f pieces.
int. Year of Number of pieces

coinage. | 14 centimes. | 5centimes.

Birmingham " 25,000,000 25,000,000
Bukharest : - - -

The demonetization of these coins, according to the Revista Economica si Financiara, was
virtually admitted in 1900, at which time the first 3,000,000 in nickel were struck, although
the work was not continued at that time.

The reasons which have induced the present minister of finance to continue the work
be%:m five years ago are based upon past experience, which shows that the public prefers
nickel and that the circulation mﬁ absorb a considerable amount of fractional pieces of this
metal, which is not the case with the present copper coin.

Admitting that 10 per cent of the copper coin in circulation has been used up, or that it
will not be offered for demonetization, the nominal value to be retired will not exceed
4,275,000 francs, for which the Government will strike 7,000,000 francs.

The difference of 2,725,000 francs, including the value of copper, ought to cover the cost
of coinage and leave the treasury a net balance of 1,200,000 francs.

When the coinage of these pieces has been executed the circulation of small coin will be
increased by 2,250,000 francs, and the total amount of subsidiary coin in Roumania, it is
assumed, will then be as follows:

oo Number of
Denomination pieces Value.
8ilver coin: + Francs.
Dl L AN CTDIOCOS wrusuiavscoscussmssasusisineisinsssarass oSG GRS SR ORGSR 4, 540, 000 22,700, 000
2-franc pieces. .. 7,928,255 15, 856, 510
1-franc pieces. .. 14, 280, 000 14, 280, 000
50-centime pieces 9, 726, 980 4, 863, 490
<) 7 RPN P 57,700, 000
Nickel coin: .
20-centime pieces 1, 500, 000
10-centime pieces. . 5,000, 000
5-centime pieces. .. 3, 500,000
TOtal: sonvmeesne: S0 O SRS S TR Phonmen L 8 SN 10, 000, 000
Copper coin:
2-centime PIOCeS. ... urae it iieca e caeaeaeaan 47,250,000 945, 000
1-contime PIeces. ... ...ouuiie it aana 25, 000, 000 250, 000
OB s sicissssracsmmsansss e s s (ois S o S S S R s gt s s 1,195, 000
Grand LUl . cooommm s rss s e R S R SR S S SRR 68, 895, 000

Taking the population of Roumania at the minimum of 6,000,000 persons, the amount
of fractional silver per capita would be more than 9.60 and the nickel and copper 1.80,
a total of 11.40 per capita.

The new nickel coins are to have the same dimensions, weight, and shape as those struck
at the mint in Brussels in 1900 with this difference, that the coins will be perforated in the
center like those of Belgium.

The 20-centime nicke] 1];ieces are to weigh 7 grams and to be 25 millimeters in diameter;
the 10 centimes will weigh 44 grams and be 22 millimeters in diameter, while the 5-centime
pieces are to weigh 3 grams and be 19 millimeters in diameter. .
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RUSSIA.

Answers to interrogatories, 1$04.
(1) The amount of gold coined at the mint of St. Petersburg in 1904 was as follows:
’ Rubles.

TE-TUDLOIPEOORS 5 i vwrrsssrasisnasrassrssins 581848 T 1 16 BGOSR G 6
10-ruble pieces..... @
5-ruble ?eeea ......
7.50-ruble pieces....
B0 G 13 RPN

(2) Amount of silver coined at the mint of.St. Petersburg in 1904:

é(-)l_'cuble L R
opeck pieces ..
20-copeck pleces
15-copeck pieces
10-copeck pieces

The amount of gold, silver, and alloy coins withdrawn from circulation in 1904 was as
follows:

Rubles.
Russian gold coin 28.75
Russian silver coin (900 standard).__....... . 23,543,556.15
Russian silver coin (500 standard).,.......... 3,715,112.91

. Boukhara silver coin, 19.812,978 kilograms.
(3) No coinage was executed for foreign governments in 1904 by the mint at St.
Petersburg. ’ .

IMporTs AND ExPoRTS OF GOLD AND SILVER For 1902, 1903, AND 1904.

GOLD.
[1 pood equals 16.38 kilograms; 1,000 rubles equal 2,666.67 franes.]

1902. 1903. 1904.
Weight. [ Value. | Weight. Value. Weight. Value,
IMEORTE; Poods. | Rubles. | Poods. | Rubles. | Poods. | Rubles,
Gold ingots = 741.0 | 15,609,000 104.3 2,198,000
Russian coin 192.8 , 656, 172:.8 3,276,000
Foreign coin 87.2 1,654,000 76.5 1,450,000
Total....ococememennainnfuennanan| 8,283,000 j.......... 20,919,000 ........... 6,924,000
EXPORTS.
QGoldingots........c...coiaiiill 0.5 10,000 108.2 2,280,000 185.4 3,906,000
Ruassian coin u 34.1 647,000 16.7 317,000 1.9 36,000
Foreign coin 11.0 209,000 11.8 224,000 3.6 68,000
b VS17) U I 866,000 |.......... 2,821,000 |........... 4,010,000
SILVER.
EXPORTS.
8ilver ingots 7,035.8 | 4,759,000 [ 1,081.5 710,000 | 43,759.9 | 31,770,000
Russian coin . 29.8 18,000 27.4 7,000 13.1 9,000
Foreign coin 2,411.2 | 1,466,000 | 1,692.2 1,029,000 660. 4 448,000
Total. .. eenvniieii e 6,243,000 |.......... 1,756,000 |........... 32,227,000
IMPORTS.
Silver INgots. . ....couveeenennenn. 7,117.6 | 4,814,000 | 5,041.21 3,300,000 | 21,165.3 | 15,366,000
Russian coin o 129. 79,000 190.5 118,000 240.4 163,000
Foreign coin 1,228,000 | 5,873.6 3,571,000 5,346.2 3,623,000
Total:veeemsssnssssnsssssos|eosssmonss 6,121,000 |.......... 6,996,000 |........... 19,152,000

(10 and 11) Since the year 1903 the mint at St. Petersburg can only give the figures of

fine gold delivered to its treasury without bemg able to establish its origin, in view of the
abolition of the obligatory delivery of the gold produced by the mines of the country to
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the mint at St. Petersburg. The quantity of fine gold delivered to the mint at St. Peters-
burg in 1904 is equivalent to 37,320.562 kilograms, valued at 48,203,184.34 rubles. The
quantity of silver delivered to the mint in 1904, in the same condition, is equivalent to
5,388.88 kilograms.

(12 and 13) The output of gold and silver from the refineries of the mint at St. Petersburg
in 1904 is equivalent to 36,131.6663468 kilograms of fine gold, and 9,227.712871 kilograms
of fine silver.

* * * * S *

(19) There were no bank notes outstanding not covered, the gold stock of the Imperial
Bank of Russia exceeding the outstanding notes (the gold stock belonging to the Imperial
Bank on the 1st of January, 1905, was 1,024,000,000 rubles, equivalent to $512,000,000;
the amount of bank notes 1ssued was for the same date 930,000,000 rubles, equivalent to
$465,000,000).

(20) Actual currency of the country is gold (1 ruble equivalent to one-fifteenth imperial,
equal to 17,424 doli, fine gold, equal to $0.514566). The monetary law of June 7/19, 1899.

(21) Gold is not at a premium as compared with the actual curren(‘{l.

(22) No laws have been passed during the year 1904 affecting the coinage, issue, or
legal-tender character of the metallic or paper currency.

TeHE BaNk oF Russia.
[From the Statist, London, January 21, 1905.]

Considerable interest has been taken throughout 1904 in the steady increase in the gold
in the Bank of Russia, and there is a general desire to ascertain from what sources the bank
secured its supplies. .

The Russian budget just to hand furnishes this information. At the end of 1903 the
amount of gold in the state bank and in the treasury was 1,058,000,000 rubles, say
106,000,000 sterling, and the gold in circulation was 778,000,000 rubles, say 78,000,000
sterling. At the end of 1904 the gold in the state bank and in the treasury rose to
1,239,000,000 rubles, say 124,000,000 sterling, while the gold in circulation was reduced
to 683,000,000 rubles, say 68,600,000 sterling. On balance, therefore, the total gold in the
treasury and in circulation rose from 1,845,000,000 rubles, say 184,000,000 sterling, to
1,922,000,000 rubles, or 192,000,000 sterling, an increase of 77,000,000 rubles, or nearly
8,000,000 sterling. The addition to the gold reserves of the state bank and of the treasury
was therefore the result of an inflow of £10,000,000 of gold from circulation and the receipt
of nearly £3,000,000 in gold from abroad. We print elsewhere a communication from a
Russian correspondent, who anticipates that the Russian Government will be obliged to
raise loans amounting to 100,000,000 sterling in the current year. Much of this mone
will be needed to pay troops in the Far East and will be paid out in bank notes, which will
doubtless be secured by gold imported from abroad.

It is possible, therefore, that the flow of gold to St. Petersburg from the international
markets will be two or three times greater than it was in the past year. According to the
latest return, the gold now held in the Bank of Russia and on account of the bank¥abroad
is 1,023,000,000 rubles in respect of its note circulation of 900,000,000 rubles. To comply
with the law, the bank would have to hold gold amounting to only 600,000,000 rubles in
order to secure its note issue. Hence it has the power to increasc its note circulation by
423,000,000 rubles without adding further to its gold reserves. Such a course will doubtless
be resorted to only in the last extremity of the Government to raise money.

SANTO DOMINGO.
Answers to interrogatories, 1904.

3 (1,2, and 3) No gold and silver coined, or coinage executed for other governments
uring 1904.

(4 and 5) Gold and silver used in industrial arts during 1904, insignificant.

(6) No gold bullion was exported or imported. Some coin was imported and exported
but it is impossible to obtain any data as to the amount.

(7) No si{’ver bullion and only a little coin in the form of change in travelers’ pockets.

(8 and 9) No data as to tota{import of United States gold coin, and UnitedStates gold
coin deposited at mints and melted during 1904. Nearly all the gold coin 1mported is
Armerican.

(10, 11, 12, and 13) No gold or silver produced from mines of the country.

(14 and 15) Merchants estimate gold coin now in country at not more than $50,000, all
of which is in circulation. There is no bank.

(16, 17, 18, and 19) None but the Government has assumed responsibility for the bank
notes—$192,195.60 in gold value calculating the first issue at 2 to 1, and the second at 5 to
1. The bank notes have been deprived of legal tender quality and the issuing bank is no
longer in operation, so the notes are not in circulation but are held by speculators.

(20 and 21) The actual currency of the country is United States currency and debased
silver coin, which circulates at 5 to 1.
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(22) No laws published during 1904 affecting the currency.
(23) No report published on operations of mint.

SIAM.

Answers to interrogatories, 1904.
(1) No gold coined.
(2) Silver coined:

Denomination. Pieces. Value.

Ticals.
Ticals....oooooiiiiiiaiaa, st 85058840 A S 4,794,000 4,794, 000
Salungs (1 ticals). e 193, 940 48,485
Fuangs (3 ticals) ... oot ce it 312, 600 39,075
TDROBR L snonss s s oo 5 S 900 A 17513 g 5, 300, 540 4,881,560

(3) No coinage executed for other governments.
(4 and 5) No information as to fine gold and fine silver used in industrial arts during
1904.
(6) No gold coins, bullion, or ore imported or exported. The following amounts of gold
leaf were imported during the year 1904:

Ticals.

From Singapore R 25, 000
From Hongkong . 8,469,697
3173 D R R 18 8,494,697

(7) No silver ore was imported or exported. Silver coins and bullion were imported
and exported as follows:

Coin and bullion. Imports Exports.
Silver coins: ) DTicals. Ticals.
Singapore. 176,733 949,721
Hongkong 478,455 564,999
India.... b000 |o.oiiiann..
otal. ... ............. < 1,015,188 1,514,720
Silver bullion, United Kingdom. . - 1,815,379 |......... wuse

(8 and 9) No United States gold coin imported.

(10) Gold produced from mines of the country during 1904, 78 kilograms, approximately.

(11) No silver produced from mines of the country during 1904.

(12 and 13) No output of gold and silver from refineries of the country during 1904.

(14) No gold coin and bullion in the country at the close of the calendar year 1904,

(15) géipproximatc stock of silver coin and bullion in the country at close of calendar
year 1904:

Local banks:
Hongkonf and Shanghai Banking Corporation
Chartered Bank of India, Australia, and China
Banque de I’Indo Chine
Royal treasury in Bangkok
Currency reserve....
On deposit............
Mexican, $31,000 at 603 a.
British, $523,000 at 60a.....
Japanese yen, 25,000 at 544¢.
Rupees, 2,000at 85........
Silver salungs (} ticals).
Silver fuangs (4 ticals)..
Uncoined silver.......
Specimen Coins. .......covoiveiiiiiiiiiiii i,
Provineial treasuries: Estimated amount of silver on deposit
Estimated circulation in Kingdom of Siam outside of banks, royal treasury in Bangkok,

o
2
Ir]
8
@

g3gssgnesses 8ss

przeonloB8 288
2828298 =88 888

and provincial treasurion: «. . svesms sssvvnsmnis svamen v rsvsnsss svenses sow s i e T EEvE o 51,970, 000. 00
Total eiretulation:q: suverere spovrss sumnm ous e TS S5 DOEA LA ETEE « - IS 82,701, 266. 05

a These rates of exchange were secured from the Chartered Bank of India, Australia, and China as the
prevailing selling rates on March 28, 1905.

b This is an approximate estimate given by the financial adviser to the Siamege Government, as it i3
impossible to secure absolutely reliable figures.

¢This is also an approximate estimate by the financial adviser, allowing 10 ticals to each personin the
Kingdom wcording to the most reliable information procurable as to the population of the country,
which is given in the Bangkok Directory for 1905, from figures compiled by an official of the Siamese
Government as 5,197,000 souls. (The tical is worth about $0.27 United States money).
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(16 and 18) Government notes outstanding at the end of the year 1904, 8,876,490 ticals.
None not covered by legal tender coin or bullion.

(17 and 19) Bank notes outstanding at the end of the year 1904:

(1) The Hongkong and Shanghai Bankinﬁ Corporation will not give figures, but say that
“Siamese Government notes have practically t:r:m the place of the bank’s note issue. "’

(2) The Chartered Bank of India, Australia, and China, 178,075 ticals.

(3) Banque de I'Indo Chine, 123,245 ticals.

(The financial adviser to the Siamese Government estimates that the entire issue of bank
notes in the general circulation of the country does not exceed 1,000,000 ticals, and is
probabl muc%l less than this figure.)

(20) The actual currency of the country is silver and convertible paper, on a gold basis
(not yet firmly estabhsheg' ).

(21{ Premium on gold. No information.

(22) Laws passed during 1904 affecting the coinage, issue, or legal-tender character of
the metallic or paper currency, as follows:

{Translation of notification by the minister of finance.]

His Royal Highness Prince Mahisra Rachaharuthal, minister of finance, has received His
Majesty’s gracious commands to the effect that the continued use of the coins of the Realm,
known as %r:ﬂet ticals, is no longer expedient by reason of the fact that they are of a form
which lends itself easily to debasement and fraudulent imitation, thereby causing loss and
inconvenience to the inhabitants of the Realm, and has been instructed to issue a notifica-
tion demonetizing the above-mentioned bullet ticals as follows:

(1) From and after this the 27th day of October, 123 (1904), the said bullet tical shall
no longer be legal tender in any portion of the Kingdom of Siam, and, consequently, no

rson shall be bound hereafter to accept the same in satisfaction of any debt or payment

ue.

(2) During a period of one year from the above-mentioned date, viz, until the 26th day
of October, 124 (1905), it sha.lvl be incumbent on the officers in charge of all treasuries in
the said Kingdom to accept any bullet ticals which may be tendered to them in payment,
or for exchange, provided that the coins so tendered are in every respect genuine coins of
of the Realm, and have not been tampered with or fraudently reduced in value.

(3) During the period mentioned in clause 2 it shall also be incumbent on the officer in
chn.r% of the custom-house at Bangkok, and on all revenue collecting officers throughout
the Kingdom, to accept all such genuine bullet ticals as may be texl:sered in payment of
dues to the Government. It shall, in like manner, be obligatory on the paper currency
office at kok to receive them in exchange for notes.

(4) Should any coins tendered in accordance with sections 2 and 3 of this notification
be found, on examination, to be wholly counterfeit, the said counterfeit coins shall be cut
or broken by the officer to whom they have been tendered, and the pieces thereof returned
to the tenderer.

(8) If any coins tendered, as above described, shall be found to be genuine, but to have
"been fraudently reduced in value, either by cutting, filing, boring, or by other means, the
officer to whom they are tendered may accept them, at the request of the tenderer, for
surchase as silver, and shall forward them to Bangkok for assay. When this has been

one the tenderer shall be paid the value of the silver contained in the said coins.

(6) From and after the 26th day of October, 124 (1905), the officers mentioned in clauses
2 and 3 shall cease to receive bullet ticals, whether presented to them in payment or for
exchange. :

(7) Separate detailed instructions will be issued by the minister of finance for the guid-
ance of all officers who may have occasion to receive bullet ticals in the circumstances
mentioned in clause 5 above.

MAaHISRA,

Minister of Finance.
October 27, 123 (1904).
(23) No (mint) report is published.
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SWEDEN.
Answers to interrogatories, 1904.

(1) During the year 1904 no gold was coined at the royal mint, neither was any old gold
coin melted.
(2) The following amounts of silver were coined during the same year:

Denominations. Pieces. Value.

POtRL, v snasany sesyr Ty R T S A P S SR R SRR 4,711,293 1,415,088

During the year the following amounts of worn and mutilated Swedish silver coin were
melted:

(4 and 5) At least 600 kilograms of fine gold and 6,000 kilograms of fine silver are annually
used in Sweden in the industrial arts, but the exact quantity can not be stated. It is
impossible to state how much of this is new or old gold or gold coin, new or old silver or
silver coin. . .

(6) Import of gold:

Description. Weight. Value.

Kilograms.| Crowns.
GOIA COMM. . v onien ettt ataeee e ’ 4,504, 429
Unwrought

Wrought gold

No export of gold, coined, unwrought, or wrought.

Concerning the import and export of gold ore, statistics give no information, as it comes
under the general heading ‘Minerals not specified. ” ‘

(7) Import and export of silver:

Description. Weight. Value.
IMPORTS. ' Kilograms.| Crowns.
1211403 oTuo) |+ RS PRI G e EEE] 321,816
Unwrought silver. . .....cooiiini et ciie i eaeanaas 15,958 |.o.oooo.oo.
Wrought silver.....oooviiiiiiiiiiiii sttt iiarereieteetevaaenaaacaeann 2,019 |...ooiiaia.
EXPORTS.
Silver coin (can not be stated exactly)............... O OTURRUNUN ISR T
UnWIOUBNE STIVOE: oocvomuemns uvm e son s s s se s s s s S e s o O e e Sy s e 2 Lsssmevnasyen
Wrought sliVer. . :.cuce - s o isuss s ssnanmisminvsrsstame v s svas sness e 85 |cieunsscves
BIIVOLOTE. . .ocvmsonmessnymsamanBamene i b el i 50 6,57 24 SECHE £ S ERRE SRS 989 foowiciiieen

(8) Whether or to how large a degree the import of gold coined has consisted of American

1d coin is not stated in accessible official statistics. No direct import of gold took place
rom the United States.

(9) No gold coin from the United States has been deposited at the mint for melting.

(10 and 11) Produced from the mines of the country during 1904: Gold, 60.5 kilograms;
silver, 738.7 kilograms. Sweden has no colonies.

(12 and 13) There are no refineries of consequence in Sweden.

(14) The amount of gold coin which, since the introduction of the coin reform of 1873,
has been struck in Sweden up to December 31, 1904, amounts to 85,383,005 crowns, of
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which 42,900,000 crowns were held by the banks at the above date. The amount of gold
coin in circulation is at least 12,000,000 crowns, and thus the sum total of all the current
gold coin in the country would be about 54,900,000 crowns. If we add to this the amount
of foreign gold coin and bullion held by the banks at the end of the year 1904, or 20,500,000
crowns, the grand total—75,400,000 crowns—will be the approximate value of the gold
in the country at the end of the year 1904, in coin and bullion.

(15) The stock of silver in Sweden at the same date may be estimated thus:

REPORT OF THE DIRECTOR OF THE MINT.

Subsidiary Swedish silver coin— Crowns.
Incirculation. .. ... i e ensesenccenceeaa s 24, 500, 000
TN the DADKS. . ...ttt ittt e e cent e et eaeraaaaaaann 3,700, 000
Rilver Dullom, @10 oo ettt iaataraareaan 300, 000
L] < O S ST SIS S 28, 500, 000

(16 and 18) No notes are issued by the Government.

(17 and 19) At the close of the year 1904 the outstanding bank notes issued by the
Swedish Riksbank amounted to 170,300,000 crowns: and notes issued by private banks,
to 2,400,000 crowns; total, 172,700,000 crowns.

The amount of uncovered bank notes in circulation—that is to say, bank notes over and
above the value of the stock of gold in the vaults of the banks issuing notes—amounted on
December 31, 1904, to 109,300,000 crowns. In this amount are included the bank notes
which the Swedish Riksbank is entitled to issue against balances on running accounts with
foreign banks and other securities.

(20) The standard currency of Sweden is A%old. Subsidiary coin of silver or bronZe is
legal tender on]Jy for very small amounts. All notes issued by the banks are redeemed in
gold on demand.

(21) There is no premium on gold in Sweden.

(22) No law was passed in 1904 affecting the coinage and currency of Sweden, except
those which are herewith inclosed in printed copies.

(23) The annual official report of the director of the mint is not printed. The report of
the board of trade in regard to mining has not yet appeared for 1904.

SWITZERLAND.
Answers to interrogatories, 1904.

At the outset we take the respectful liberty of calling to your attention that several
questions do not concern this country and must be left without reply on our part. Conse-
quently we have the honor of replying to the list of questions as follows:

1) éo]d coined, 100,000 20-franc pieces, value 2,000,000 francs. No recoinage of gold

ieces.
P (2) Silver coined, 200,000 2-franc pieces, value 400,000 francs; 400,000 1-franc pieces,
value 400,000 francs; 400,000 50-centime pieces, value 200,000 francs; 40,000 5-franc
ieces, ‘“ Helvetia seated,”’ have been recoined into 5-franc pieces of the new type, *“Head
elvetia,” value 200,000 francs; total, 3,200,000 francs.

(3) The federal mint did not execute in 1904 any coinage for a foreign government.

(4 and 5) The total weight of fine gold used for industrial purposes in 1904 has risen to
about 9,300 kilograms. e total wei%ht of fine silver used for industrial purposes in 1904
has risen to about 60,000 kilograms. Kxact information as to what portion of this amount
was new or old gold and silver can not be given, because an investigation of this question
is not possible. It is probable that gold coins in considerable quantity are melted, while,
as far as silver coins are concerned, manufacturers take good care not to melt them because

of the loss of about 60 per cent which would result to them.
(6) Gold and silver imports and exports:
GOLD.
[A quintal (or centner) is equivalent to 50 kilograms.}
Imports. Exports.
Classification.

Weight. Value. Weight. Value.

Quintals net. Francs. Quintals net. Francs.
75.75 28, 133, 750 18.96 6, 549, 676
134.02 41, 548, 035 97.86 30,334,774
0.33 113,749 7.99 1,990, 730
1.31 503, 1 1.99 , 903
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SILVER.
Imports. Exports.
Classification.
Weight. Value. Weight. Value.
Quintals net. Francs. Qm’mal%u'. France.
772.14 7,103,688 .72 1,580,444
2,084.56 41,691, 245 637.58 12,751,575
19.26 204, 870 3.56 31,520
3.90 51,485 |.ooiinnieieeniiienias R

(8) No direct importation of gold coin of the United States was made to Switzerland
during the year 1904, as far as we know. The American gold brought to this country by
tourists or travelers can not be given, since travelers are not subjected in this respect to any
customs examination at the frontier.

89) The federal mint did not receive in 1904 any United States gold coin, either to be
melted or deposited.

(10 and 11) We can only reply negatively to these two questions; Switzerland possesses
neither gold nor silver mines, nor any colonies.

12 and 13) QOutput of gold and silver from refineries of the country during 1904: Can not
be replied to, because of %a.ck of the necessary information.

(14 and 15) The cash in the 36 Swiss banks of emission was for the past year as follows:

Gold. Silver.
Francs. Francs.
December 31,1004 . . . ..ottt et cieaea e aereeeaeaaeraeaaanan 107,011,485 8, 128, 585
N o T 109, 113, 540 8,911, 000
B 650110000 11 PN 116, 728, 450 12, 489, 605
YT T v W ‘ 106, 108, 935 7,085,795

It is not possible for us to indicate the amount of the stock of gold and silver coin in the
public treasuries, the banks, and in general circulation in 1904, the investigations on this
subject being too old. With a view to obtaining new information an inquiry concerning the
monetary and fiduciary circulation in Switzerland was organized in January, 1905, by the
federal department of finances. It may be stated that, as a result of the fact that the rate
of exchange of foreign drafts was last year quite favorable to Switzerland, the circulation of
gold and silver coins has been abundant.

(16 and 18) The Swiss Confederation does not issue any government notes.

(17 and 19) Up to December 31, 1904, the Swiss banks of emission had an effective circu-
lation of notes amounting to 234,105,000 francs. :

The number of notes of these banks not covered by gold or silver and in circulation
during the year 1904 have been as follows:

) . Franes.
December 31,0904 c.vovrvmsismmarsssmsssrmaE e s oL e S SR e R TR SEEeR 118, 965, 000
Average... .. 95,461,000
Maximum.. .. 118,965,000
Minimum.. . 78,176,000

(20) As is known, Switzerland is, together with France, Italy, Belgium, and Greece, a
member of the Latin Monetary Union, of which bimetallism is the monetary system.

Since these States have forbidden themselves the coinage of silver 5-franc pieces (Conven-
tion monétaire du 5 Novembre 1878 et 6 Novembre 1885), they can no longer coin anythi
but gold coins or fractional silver currency, of which the amount is regulated by specl?tﬁ
conventions. That of November 154 1902, authorized Switzerland to coin successively
12,000,000 of francs in fractional silver currency; up to this date a sum of only 3,000,000
has been coined.

Switzerland has no federal paper money, the fiduciary circulation being exclusively made
up of the notes of the 36 banks of emission, which no one is obliged to accept in payment
or exchange except the banks themselves. These notes, which are payable on presentation,
are emitted by virtue of the federal law of March 8, 1881.

(21) From time to time gold is at a premium, following the rate of exchange in France—
that is to say, when it passes the par of 20 to 25 centimes. The following table permits &
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sufficiently accurate idea to be formed of the months of 1904, during which a premium-
could be asked on gold:

Rate oF EXCcHANGE ON PaRis AT THE STO0CK EXCHANGE AT ZURICH, IN TAKING THE
AVERAGE OF Eacam MonTH oF THE YEAR 1904.

¢ Month. Average. | Maximum. | Minimum.

L5110 F: o PR 100. 29 100. 37 100. 15
D 005100 DT N 100.37 100.47 100. 32
I Nssciinviaivcovmiamssomamstatarins. S1scatos s AR S o RS SA S PRNSINES SRS ER R L 100. 45 100. 47 100. 40
APLilcsnmvosesmmies e - 100. 38 100. 45 100. 20

ay.. 100.18 100. 25 100. 12
June. 100. 12 99. 85
July.. 99.91 99.97 99. 85
August 99.91 99. 95 99. 87
September. e 99. 96 100 99,92
(13 7o ¢ R 100. 07 100. 12 100
NOVEIMIDET . ..t a ittt 100. 09 100. 12 100.05
ORI i s TR VAT FRPeR S W 100.11 100. 12 100. 10

Average of THO VeRT: iunvun srmvmmime sr oo e s e sy S S s o 100. 14 100.47 99.85

(22) Laws passed during the year 1904 affecting the currency: Decision of the federal
council of February 9, 1904, concerning the destruction of counterfeit money, etc., of which
a copy is inclosed.

SPAIN.
Answers to interrogatories, 1904.

(1) In 1904 there were coined for the National Bank of Spain, 76,280 pesetas, in 20-peseta.
pieces. This coinage was executed from bullion deposited by the b

(2) The only silver coinage executed in 1904 was 5,294,316 pesetas in 1-peseta pieces,
and 2,425,748.50 pesetas in 50-centimo pieces, all of which were recoimed from fractional
erces of monetary systems anterior to 1868. No coinage was executed during the year
or Spsain at any foreign mint.

(3) No coinage was executed in the Madrid mint for any foreign government.

(4 end 5) It is impossible to state how much gold and silver were used in the arts in 1904,
or how much of it was old and how much new.

(6) In 1904 the imports and exports of gold were as follows:

IMPORTS.
Country. Weight. Value.
Bullion: Kilograms.| Pesetas.
¢ 11T SRR 36 133, 200
Coin:
(07515 o [ - S 48.446 155,020
ORI a7 7 4 T RS 2.411 7,725
o breos 50. 857 162,745
EXPORTS
&
Bullion: ®
20 5 ¢ T TN 1 3,600
Coin:
CRIMATION 1 vnsossseriscress oressvesovensisymaot3tmi8 8341 e s S 3SR PSS . 200 640
Fernando Po... . 31 99, 200
United States.. 1 3,200
Philippines..... - 1 3,200
POYAL: 5% o mmoimmmemimmsmrnosn s dHE HE SR min i mims s st s mimsbi o s bimm e i S i . 33.200 106, 240
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(7) The imports and exports of silver in 1904 were as follows:

N IMPORTS.
Country. Weight. Value.
Bullion: Kilograms. Pesetas.
0 1 o 16,863 2, 276, 505
Coin: !
L5173 o 7 N 182 © 36,400
Ceuta........ .. 3,120 624, 000
Fernando Po 1,210 242, 000
Melilla. ... 7,226 1,445, 200
Cuba...... 1,125 225, 000
Philippines - . 250 50
Eranee s covr v saona e sansmss SenpvEs oV smee v s Esssas Sens sy . 149.685 29,937
Gibraltar. o, 1,360 272, 000
Marruecos. 25,399.075 5,079, 815
Mexico.... 410 82,000
0 7 40,182.010 8,036,402
EXPORTS.
Bullion
L T 4 s 875 113, 750
T 4L T e, 92, 101 11,973,130
Qreat Britain ... ..o vvmimn s snvesns spvanns on sienie o vatiin s Snmine 4,917.700 639, 301
b 0772 ) DI 97, 893. 700 12,726,181
Coin: :
FerNANA O POk . curmsme sromaimssiasmssressars s s s mitas, S s 890. 800 178, 160
Melilla. ... . 805 161, 000
Algiers. . 2,213 442, 600
Cuba.... 62, 876. 500 12, 575, 300
France. . 460 92, 000
2003 o 0¥ 1 S PN 1,110 B
02 ) S OO 68, 355. 300 13,671,060

(8 and 9) There was no gold coin imported from the United States in 1904, and no
United States gold coin was brought to the mint for recoinage in that year.

(10) No gold was produced in 1904.

(11) Silver production, 303,000 kilograms, with an average standard of 2.23 per thou-
sand.

(12) Refinery product of gold, none.

(13) Refinery product of silver, 117,418 kilograms, to the value of 15,369,165 pesetas at
the factory. {the greatest portion proceeds from the separation of silver from lead ore.

(14) No gold is at present in circulation in the country, as it is at a premium when com-

ared with silver and bank bills. At the close of the year 1904 the National Bank of Spain
ad in its vaults as a reserve to protect its note circulation 373,422,917.41 pesetas in gold.
Of this amount 6,249,911.78 pesetas belonged to the public treasury.

The other banks had only a very small quantity of gold in their coffers.

(15) The silver coin in circulation in the country, and the silver bullion held as & guaranty,
amounted to, approximately, 300,000,000 pesetas, the Bank of Spain having in its vaults
507,704,463.84 pesetas to secure its note issue.

(16) The Government has not issued any paper money.

(17) The amount of notes in circulation, issued by the Bank of Spain, the only insti-
tution authorized to issue bank notes, amounted at the close of December, 1904, to
1,599,418,525 pesetas.

(18) The Government issued po notes.

(19) The amount of bank bills in circulation at the close of the year 1904, not covered by
legal-tender gold and silver coin or bullion, amounted to 648,103,855.63 pesetas, which sum,
ll;::lvlgver, is greatly exceeded by the foreign bills of exchange payable in gold held by the

(20) The amount of money in circulation exceeds the sum of 2,900,000,000 pesetas.

(21) The highest premium on gold during the year was 39.20; the lowest, 33; and the
average, 37 per cent.

(22) In 1904 no laws were passed regarding the striking or issue of coins or the legal-
tender character of the paper currency.

(23) The mint has pu%hshed no report of its operations.
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SERVIA.

During the past year a sufficient quantity of gold was in circulation as appears from the
fact that the agio did not exceed 2 per cent ; even in the month of March the premium did not
rise above 2 per cent, while years before at this epoch it was never less than 15 per cent.

The amount of gold bank notes outstanding on December 31, 1904, was 3,142,000 francs.

The amount of silver bank notes outstanding at the end of the year was 34,870,000 dinars
and of coined silver 7,800,000 dinars.

The amount of the outstanding bank notes of the National Bank on December 31 was
34,870,000 dinars.

The amount of bank notes outstanding was covered by 40 per cent in gold and silver coin
and by 60 per cent in bonds, exchange, and other paper. The amount of silver coined and
recoined in the past year was: ..

B LA ol o T .
I-dinar pieces. :
2-dinar pieces.
5=dINar PIECES. cvciwm s s swsimmsss s <

Of this amount the greater part was r
dinars was coined from new metal. The treasury department estimates that this amount
was lost during the long circulation.

The gold balance of the National Bank on December 31 was 17,170,000 francs and the
silver balance 7,800,000 dinars.

TURKEY.
Answers to interrogatories, 190}.

The following particulars were obtained from the Imperial Ottoman Bank:
(1) During the year 1904 the following gold coins were struck:

Piasters.
500-plaster PIOCOS. . . . .ottt S 18, 412, 000
250-piaster pieces.. .. ... 2,180,500
100-piaster pieces. ... 104, 827, 500
50-piaster pieces. . . 1,216,250
25-piaster pieces. ... 2,741,250
Totaluss sansns - . 129,377, 500
This entire coinage was for the Turkish Government.
The recoinage was as follows:
Piasters.
1,106,341 (f)ounds sterling, which produced about...... AR B R RIS S T R TR 121, 697, 500
6,000 gold 20-franc pieces (of the Latin Union), which produced about 525, 000
303,172% rubles in gold, which produced about _ ... ... .. ... .. ... ... .... 8,537,000
1,010 gold marks, which produced about .......... ... i, 5, 500
TOt8)es vos s50 S TS o S SRS R B B85 e Sh B B n o SR R S Eompnirnmn B S R s s msn 124, 765, 000
The additional gold required for the coinage was derived from bars.
(2) The silver coinage executed during the year consisted of the following:
. Piasters.
LG ET T e S S ——————————— .
2-piaster pieces. .. .... 16,429,000
L-DIABLOE DIBOCH . o sommmnnns smpvsinmn oy sy sy o o oy g veu s ses 5 g R er DR 9, 615, 500
Total. : ot i mmncmannbniitinainstiss = CENRRE Y NIRRT 8 SR S 26,076, 250

These were all Turkish coins and the metal was derived from Maria Theresa dollars,
Japanese yens, and Mexican dollars, and about 1,800,000 Turkish piasters of old types,
called altiliks. No money was struck abroad for the Turkish Government.

(3) No coinages were executed by Turkish mints for other governments.

(4) It is impossible to state what amount of gold was employed in the industrial arts as
there are no statistics available. During 1904 about 4,425 Eilograms of gold objects and
ware were brought to the mint at Constantinople to be hall-marked. A considerable
amount of silver was used for similar purposes but it is impossible to state the exact quantity
as jewelers in the interior seldom comply with the formality of having their wares stamped
and a considerable portion of the ware manufactured in Constantinople is left unstamped.

(5, 6,7 and 8) It is impossible to reply to these questions, as there are no statistics avail-
able.

(9) No United States coin was recoined at the imperial mint in Constantinople.

(10 and 11) From 1902 to the end of 1904 the mines of Turkey produced 7,826 drachmas,
or 25.100 kilos, of fine gold, and 922,614 drachmas, or 2,959.150 Eiﬁ)grams, of fine silver.

(12 and 13) There are no refineries in the country.

(14 and 15) It is impossible to form any estimate of the amount of money circulating in
the Empire, as there are no statistics regarding the subject.
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(16) There is still some paper money in the Empire called caimé, issued by the Govern-
ment in 1876. It is impossible, however, to give the amounts, and now it is worthless.

(17) At the end of December, 1904, the amount of bank notes in circulation was 1,272,000
Turkish pounds, all of which were issued by the Imperial Ottoman Bank.

(18 and 19) The paper money referred to in answer to No. 16 is not covered by a metallic
reserve of any sort. 'The bank bills mentioned are guaranteed by deposits of specie.

(20) Gold, silver, and bank bills payable on demand.

(21) The premium on gold in comparison with silver amounts to about 8 per cent.

(22) No new monetary laws were passed during the calendar year 1904.

(23) The mint publishes no report of its operations.

VENEZUELA.

Answers to interrogatories, 1904. .

(1) Gold coinage: 2,000,000 bolivars, in 20-bolivar pieces; coined at Paris mint.

(2) Silver coinage: 2,000,000 bolivars, in 5 and 2 bolivar pieces; coined at Paris mint.

(3) There is no mint in Venezuela.

(4 and 5) Fine gold and fine silver, new and old, used in industrial arts during the calendar
year 1904: There is no way of knowing.

(6) Import and export of gold during 1904: No way of knowing.

(7) Foreign silver coin can not be imported.

(8) Total import of United States gold coin during the year 1904: Unknown.

(9) No United States gold coin deposited at the mint.

(10, 11, 12, and 13) The gold mines of the country have not been worked during the last
year.

(14) There is no way of knowing the stock of gold, coin and bullion, in the country at the
close of the calendar year 1904, but roughly it may be estimated at 28,500,000 bolivars, thus:

Bolivars.
AN baNKE e nemmuen snse s R S R T A R T R
In treasury... sy
In circulation.
017 O RPN
(15) The stock of silver may be estimated at 24,000,000 bolivars, thus:
Bolivars.
T DANKS i wnsw spammers s s s g o o s 8 00 e S s i S i O S eI e S s S e 6, 000, 000
TH B EGUBULY oo smmmrms ser s s o e S T S R B S B R W T S A S RS SRS 8 3, 000, 000
Tn-cireRlation: wevese: svverro: tovermun o iorny Srweuny Sl e S S e g 15, 000, 000
37 ) M 24, 000, 000

(16 and 18) The government does not issue notes.

(17 and 19) Bank notes outstanding at the end of the year 1904, about 2,500,000 bolivars.

(20) Gold and silver coin are the currency of the country.

(21) Only American and English gold have a premium currently, thus: United States,
4 per cent; English, 1 per cent; German, French, Italian, Spanish, etc., are at par. When
there is demand United States gold has an extra premjum of 1 to 1} per cent.

(22 and 23) No laws passed during 1904 affecting the currency or report published on the
mines or department of mines.

Nore.—The Banco de Venezuela acts as collector and depositary of all Government
funds. A bolivar is equal to a franc (20 cents). ‘

[Translation.]

Cipriano Castro, provisional president of the United States of Venezuela, by virtue of
the authority conferred upon him by Congress, the 2d day of the current year, decrees:

ArtioLE 1. There shall be coined at the mint in Paris an amount not to exceed 4,000,000
bolivars in gold pieces of 20 bolivars each, in accordance with the provisions of the mone-
tary law of July 9, 1891, still in force.

Arr. 2. The minister of finance and public credit shall be charged with the execution of
this decree.

Given, gigned, and sealed with the national seal and legalized by the minister of finance
and public credit at Caracas the 7th day of December, 1904.

Creriano CasTRO.
Legalized. .
The minister of finance and public credit,
. C. pE CasTRO.
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SrruaTioN OF THE PrincreaL Banks oF IssuE oN DecemsEr 31, 1904.

(From the Bulletin de Statisque, Paris, January, 1905.]

o Composmon of the reserve. | Bills payahle
Name of bank. Me@‘;{}w = o= e = = to bearer in
Teserye: Gold. | Silver. circulation.

Imperial Bank of Germany
German banks of issue.....
Bank of Austria-Hungary.
National Bank of Belgium. ..
National Bank of Bulgaria a.

Francs.

National Bank of Denmark............ 000
Bank of Spain......cccoeiiiiiiiaiiaa., 870, 300, 000 372, 600, 000 407,700,000 | 1,599, 400,000
Bank of Finlan8 b.................. ... 24,900, 000 22,700, 000 2,200,000 » 300, 000
Bank of France. ......c.coceeveieaaanes 3,760,800,000 | 2,658,600,000 | 1,102,200,000 | 4,324,800,000
{\Ita%ional Bank of Greecec............. 5300,000 | ouinnenieii i e e , 800, 000
aly: .
%ank of Italy......cooemiimnnaen.. 476,300, 000 85,900,000 914, 300, 000
Bank of Naplesa. 108, 200, 000 14,100,000 , 000, 000
Bank of Sicilya.. 43 41, 400,000 2, 200,000 , 200, 000
Bank of Norwayec.... 35,300, 000 35,500,000 {......cieeann.nn 84, 100, 000
Bank of Netherlands. 302, 400, 000 142,000, 000 160, 400,000 554, 600, 000
Bank of Portugal...................... 61,800, 000 27,100,000 34,700,000 377,800, 000
National Bank of Roumania.......... 58, 800, 000 55, 600,000 3,200, 000 169,900, 000

United Kingdom:
Bank of England
Banks of Scotlandd..
Banks of Irelandd. ..

Imperial Bank of Russia

National Bank of Servia..

Royal Bank of Sweden.

Swiss banks of issue.

Bank of Japan /
Bank of Algeria

a Situation on December 20.
b Situation on December 15.
¢ Situation on November 30.

d Jituation on November 19.
e Situation on August 310
/ Situation on December 24.

Stock oF Money 1IN European Banks, Nortes IN CmecurLaTioNn DEceEMBER 31, 1904,
CoMPARED wrtH DECEMBER 31, 1903.
GOLD.
Country. 1903. 1904. Increase. | Decrease.

Bank of Franoe ............................... $455,673,000 | $513,187,000 | $57,514,000 |............
Germany

Imperml Bank 141, 662,000 160,962, 000 19,300,000 |............

Local banks. . .. 11,173,000 11,194,000 21,000
Bank of England. 144,364, 000
Banks of Scotland 26,827,000
Banks of Ireland......... 15,247,000
Bank of Austria-Hungary. 224,845,000
Bank of Belgium................. 17,563, 000
Bank of Bulgaria._............... 1,351,000
Bank of Denmark. S 21,423,000
Bank of Spaitic: cwwsssmmmviases 70,252,000
Bankiof Greece:... s cossrouvess 193,000
Bank of Netherlands............ 20, 458, 000
Bankof Italy.................... ,745,
Bankof Naples.................. 18,721,000
Bankof Sicily.................... 7,913,000

Bank of Norway.
Bank of Portugal ..
Bank of Roumania..
Bank of Russia
Bank of Finland
Sweden Royal Bank 455
Bank of Switzerland.........c.cooiieiinann..

Sanans
Sesacs

16,984,000 965,000 |............
%,458 000 20,651,000 193,000 |.....cc.....
1,710,345,000 } 1,880,013,000 | 177,002,000 7,334,000

169, 668,000
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Strock oF MonNeEy IN European Banks, Nores 1N CircurLaTioN DecemBER 31, 1904,
CompareD wiTH DECEMBER 31, 1903—Continued.

SILVER.
Country. 1903. 1904. " Increase. Decrease.
Bank of Franee. ... o vosss s mvmesamsemes, $212,493,000 | $212,686,000 $193,000 |...eonunnn.n
any:
Tmperial Bank.............o.o...ocooo.... 49,794,000 62,725,000 | 12,931,000
Local banks. . ... 4,246,000 46, 000 .
Banks of Scotland. . 3,088,000
Banks of Ireland........ 1,930, 000
Bank of Austria-Hungary 59,251,000
Bank of Belgium........ 5,018,000
Bank of Bulgaria. 1,544,000
Bank of %pmn 92,061, 000
Bank of Greece..... 193,000
Bank of Netherlands. 31,845,000
Bank of Italy....... 19, 879, 000
Bank of Naples 2,702,000
Bank of Sicily.... 386,000
Bank of Portugal... 7,141,000
Bank of Roumania. 579,000
Bank of Russia... 37,635,000
Bank of F - 579,000
Bank of Servif...coovmiimiiiiiiiiiiiiaaan. 1,737,000
, 000
, 000
, 000
,000 | 542,523,000 | 18,528,000 | 15,633,000

.............................. 2,895,000 |...oue.....

NOTES IN CIRCULATION.

Bank of Franee.q s ssssws pusnpwsssosamsess $866, 763, 000
Germany:

Imperial Bank...............oo.oo.ooo ... 377,701,000
Local banks. ... , 793,
Bank of England. .. 138, 767,000
Banks of Scotland . ) 36, 284, 000
Banks of Ireland ........ . 33, 582,000
Banks of Austria-Hungary. 358,787,000
Bank of Belgium..... .. .l 124,485,000
Bank of Bulgaria. . - 8,755,000
Bank of Denmark A 29, 143,000
Bank of (S}pam $miE .| 310,923,000
Bank of Greece_ . ...... A 26,441,000
Bank of the Netherlands. . 99, 395, 000
Bank of Italy.......... 173,507,000
Bank of Naples. . 52,110,000
Bank of Sicily.... s 12,931,000
Bank of Norway. - 16, 598, 000
Bank of Portugal.. : 75,077,000

Bank of Roumania . o 34,740,
Bank of Russia .. .| 298,185,000
Bank of Finland. 14, 282,000
Bankof Servig.........co.coiiiiiiiiiiiiaiaan 7,527,000
8weden:
Royal BanK . cc. scomvuvissmssnes ssvasvsve 39,372,000
Private banks.... 1,351,000
Bank of Switzerland.......................... 46,320,000 46,513,000 103,000 {....ooooo...
Total. .. .cuiiii e 3,219,819,000 | 3,339,003,000 | 173,314,000 | 54,040,000

Netinerease. ... ....coooeoieniciineneeireerecieeneaas]orannacnecannnn 119,274,000 |............
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SrruaTioN oF THE PrincipaL Banks or Issue on Decemser 31, 1896, AND DECEMBER
31, 1903.

[From the Bulletin de Statisque Paris, 1897 and 1904.]

” Analysis of the reserve.
Name of bank. Gold.
\
1806. 1903,

Imperial Bank of Germany. .......o..ccoiiaiicnaenaannnnn e R $129, 291,000 $135, 705,000
Bank of Austria-HUungary . ... ......ooiiiiiiiiiiiiiiiaaiaranaanannns 122, 439,000 ,884,
National Bank of Denmark...........coiiiiiiiiiiiiiiiiiiiaiananaann. 17,988,000 21,423,000
Bank of Spail....ooeeiiiit i 41,148,000 70,252,000
Bank of Finland......o.onvni it i cicaana a 4,265,000 54,053,000
Bank of France........o..oee ittt ia i eeaaaaanenn 369,518,000 455,731,000

Bank of Italy......ooovoeoomomoe ceiid 57,746,000 89, 803, 000
Bank of Naples . @ 20,381,000 €17,949,000
Bank of Sicily.. 46,794,000 ¢7,855,000

Bank of Norway........ 5 46,755,000 € 6,755,000
Bank of the Netherlands. . ..« cocuisoaiin e sasssmsamisansas ssamasanssn . 12,800,000 20, 458,000
Bank of Portugal......oo.oouinin e € 5,153,000 5,230,000
National Bank of Roumania. ....... ... . ..ooiiiiiiiiiiiiiiiiiianaa. 12,005,000 14,243,000
United Kingdom: .
Bankof England...... ... e 165,015,000 139,539,000
Bauks of Scotland. 427,599,000 [€))
Banks of Ireland........ 613,819,000 |..oeceeeaann..
Imperial Bank of Russia. . 9463, 509,000 371,293,000
Bank of Servifless susvnsnnirs s ns o in ouy w8 SRns san s SPRE T RARE SERREERES 1,390,000 4, 304,000
Sweden:
Royal BanK. . ...t 66,330,000 16,000,000
Private banks..... ¢ 2,026,000 a 58,000
Swiss banks of issue 17,061, 20,477,000
e Situation on November 30, 1896. ¢ Situation on December 23, 1896.
b Situation on December 15, 1903. /8ituation on November 22, 1903.
¢ Situation on December 20, 1896. ¢ Situation on December 16, 1896.

d Situation on December 10, 1896.

StruaTioN oF THE PriNcipaL Banks oF 1ssu onN June 30, 1905.

[From the Bulletin de Statistique, Paris, August, 1905.]

Composition of the reserve. | Bijlg payable

Metallic i
to bearer in
Teserve: Gold. Silver. circulation.

Name of bank.

Imperial Bank of Germany............
German banks of issue...... .
Bank of Austria-Hungary. ..
National Bank of Belgium. .
National Bank of Bulgaria....
National Bank of Denmark...
Bank of Spain.................
Bank of Finland..._.........
Bank of France..............

tal
%ank of Ttaly . uus von srvssinisninns 609, 500, 520, 300, 000 89,200,000 941,000,000
Bank of Naples............ . 130, 400, 000 115, 600, 000 14,800, 000 304, 300,000
Bank of Sielly............. . 44, 200,000 42, 000,000 2,200,000 72,100,000
Bank of Norway............ 34,400,000 34,400,000 |....cconenenn.t 107,900,000
Bank of the Netherlands. . 329,300,000 171,200,000 158,100,000 524,400,000
Bank of Portugal........ 64,000,000 27,000,000 37,000,000 368,000,
National Bank of Roumania. 50, 700,000 46, 100,000 4,600,000 162,900,000
United Kingdom:
Bankof England.................. 976,200,000 976,200,000 |. 753,300,000
Banks of Scotlanda. . R - 175,200, 000
Banks of Irelanda. .. 161,300,000

Imperial Bank of Russia.. 2,613,600,000 | 2, 449,900,000 163,700,000 | 2,429,900,000
National Bank of Servia....... 18 600,000 000 32,500,000
Royal Bank of Sweden. ........ 300,000 239,500,000
Swiss banks of issue . ........... 000,000 226, 200,000
Imperial Ottoman Bank?d....... 30, 000, 000
Associated Banks of New York.. 240, 500,000
Bankof Japan........ceeeuen... 656, 500, 000
Bank of Algerig......... SR 111, 600, 000
United States Treasury 3,521,500,000 | 2,561,000,000 |......cccoun...

aSituation on April 8. b Situation on April 30,
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GoLp Srock oF THE PrincrpaL Banks aND TrEasuRriEs oN Dates Given.

December 31—
Name of bank. s = asies, ;
1883. 1893. 1900, ) 1904.
Bank of Austria~-Hungary............. $37, 500,000 $98,932,000 $186,361,000 ' $233,723,000
Bank of Denmark. . ... . ..... e 13,100,000 18,895, 000 19,667,000 | 22,195,006
Bank of Spain s 4, 300,000 38,619,000 67,550,000 ! 71,989,000
Bank of France............... 177,800, 000 378,879,000 450, 230, 000 513,187,000
Banks of United Kingdom... 139,200,000 255,836,000 189,447,000 192,738,000
Banks of issue of Italy._....... 43,000,000 84,939,000, 77,683,000 120,625, 000
Bank of the Netherlands. . ... 9,500,000 17,988,000 23,700,000 27,406,000
Bank of Roumania.......... 6,600,000 11,773,000 7,681,000 10,808,000
Bank of Russia............... 135, 100,000 370,560,000 364,480,000 447,760,000
Banks of issue of Sweden....... 5,600,000 8,588,000 12,584,000 16,984,000
Banks of issue of Switzerland... 7,600,000 16,096,000 19,319,000 20,651,000
National banks and Treasury
United States.... o 275,600,000 259,939,000 680,898, 000 887,790,000
Barks and Treasury ad 6, 200,000 18, 123,000 25,117,000 52,900,000
Barks of Germanye... ... ] 72,000,000 167,484,000 150, 375,000 194,557,000
Banks of South Africad.. A 8,100,000 15,987,000 24,083,000 41,000,000
Banks of Australasia 50,700, 000 122,643,000 113,080,000 113,031,000
Banks of Portugal... 1,500,000 5,100, 5,200,000 5,200,
Banks of Norway.... 6,300, 000 9,000, 000 11,900, 000 800,
Bankof Japan.................... e e None. 15,692, 000 32,544,000 42,619,000
Government reserve of India.. ... = o= None. None. 36,498, 000 52,507,000
Argentine conversion office............ None. None. None. 72,100,000
Totala: comvwsas susvrvs o sasmams o5 999, 700,000 1,915,053,000 { 2,498,397,000 | 3,1486,570,000

a Includes the * war fund.” & Natal and Cape Colony.

No. 27.—SUMMARY OF MONETARY EVENTS SINCE 1786.

1786.—Establishment of the double standard in the United States with a ratio of 1 to
15.25; that is, on the basis of 123.134 grains of fine gold for the half eagle or $5 piece, and
375.64 grains of fine silver for the dollar, without any actual coinage.

1792.—Adoption of the ratio of 1 to 15 and establishment of a mint with free and gratui-
tous coinage in the United States; the silver dollar equal to 371% grains fine, the eagle to
247% grains fine. :

1803.—Establishment of the double standard in France on the basis of the ratio of 1 to
153, notwithstanding the fact that the market ratio was then about 1 to 15.

1810.—Introduction of the silver standard in Russia on the basis of the ruble of 17.99
grams of fine silver, followed in 1871 by the coinage of imperials or gold pieces of 5 rubles
of 5.998 grams, therefore with a ratio of 1 to 15. This ratio was changed by the increase of
the imperial to 5 rubles 15 copecks, and later to 1 to 15.45.

1815.—Great depreciation of paper money in England, reaching 264 per cent in May.
Course of gold, £5 6s., and of silver 714d. per ounce standard. In December the loss was
only 6 per cent. Gold at this period was quoted at £4 3s. and silver at 64d.

1816.—Abolition of the double standard in England, which had had as its basis the ratio
of 1 to 15.21, and adoption of the gold standard on the basis of the pound sterling at 7.322
grams fine in weight.

Coinage of divisional money at the rate of 66d. per ounce. Extreme prices, £4 2s. for
gold and 64d. for silver in January; £3 18s. 6d. ang 591d. in December.

1816.—Substitution for the ratio of 1 to 15.5 in Holland, established by a rather confused
coinage, of the ratio of 1 to 15%.

1819.—Abolition of forced curreney in England.  Price of gold, £3 17s. 103d. and of silver
62d.2 per ounce in October, against £4 1s. 6d. and 67d. in February.

1832.—Introduction of the monetary system of France in Belgium with a decree provid-
ing for the coinage of pieces of 20 and 40 francs, which, however, were not stamped. ~Silver,
593d.

1834.—Substitution of the ratio of 1 to 16 for that of 1 to 15 in the United States by reduc-
ing the weight of the eagle, $10 gold piece, from 270 grains to 258 grains.

In 1837 the fineness of the United States gold coins was raised from 0.899225 to 0.900,
and the silver coins from 0.8924 to 0.900, giving a ratio of 1 to 15.988, and fixing the stand-
ard weight of the silver dollar at 412} grains. Silver, 5913d.

aThe price of silver given hereafter represents the average rate per ounce standard; that is, the
mean bétween the highest price and the lowest price quoted during the year.

12600—05——18
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1835.—Introduction of the company rupee, a piece of silver weighing 165 grains fine, in
India, in place of the sicca rupee. Creation of a trade coin—the mohur, or piece of 15
rupees—containing 165 grains of fine gold. Silver, 59{1d.

1844.—Introduction of the double standard in Turkey, with the ratio 1 to 15.10. Sil-
ver, 593d.

1847.—Abolition of the double standard in Holland by the introduction of the silver stand-
ard on the basis of & 1-florin piece 0.945 gram fine, the coinage of which had already been
decreed in 1839. Silver, 59}1d.

18,48 —Discovery of the gold mines of California. .

1848 —Coinage in Belgium of pieces of 10 and 25 francs in gold, & shade too light. These
pieces were demonetized and withdrawn from circulation in 1884. Silver, 594d.

18}8.—Replacing the ratio of 1 to 16 in Spain, which had been in force since 1786, by that
of 1to15.77.

1850.—Introduction of the French monetary system in Switzerland, without any actual
coinage of gold pieces. Silver, 60/;d.

1851.—Discovery of the gold mines of Australia.

1853.—Lowering of the weight of silver pieces of less value than $1 to the extent of 7 per
cent in the United States and limitations of their legal-tender power to $5. Silver, 614d.

1853.—Maximum of the production of gold reached in California, when it amounted to
$65,000,000.

1854.—Introduction of the gold standard in Portugal on the basis of the crown of 16.257
grams fine. Before this period the country had the silver standard, with a rather large cir-
lation of gold coins stamped on the basis of 1 to 15} in 1835 and 1 to 163 in 1847. Silver,
613d.

1854 —Modification of the ratio of 1 to 15.77 in Spain by raising it to 1 to 15.48, and by
lowering the piaster from 23.49 grams to 23.36 grams fine.

1854 —Introduction of the silver standard, as it existed in the mother country, in Java,
in place of the ideal Javanese money and coinage of colonial silver pieces.

1857.—Conclusion of a monetary treaty between Austria and the German States, in
accordance with which 1 pound of fine silver (one-half a kilogram) was stamped into 30
thalers or 524 florins of south Germany, or 45 Austrian florins, resulting in 1 thaler equaling
1% German florins or 13 Austrian florins. Silver, 613d.

1861.—Law decreeing the coinage of gold pieces of 10 and 20 francs exactly equal to
French coins of the same denomination in Belgium. Silver, 613d.

1862.—Adoption of the French monetary system by Italy. Silver, 617,d.

1865.—Formation of the Latin Union between France, Ig:elgium, Switzerland, and Italy
on the basis of a ratio of 1 to 154. Silver, 61;d.

1867 —First international monetary conference held in Paris.

1868.—Adoption of the French monetary system by Roumania, with the exclusion of the
5-franc silver piece, which was, however, stamped in 1881 and 18%3. Silver, 603d.

1868.—Admission of Greece into the Latin Union. The definite and universal introduc-
tion of the French monetary system into the country was eflected only in 1883.

1868.—Adoption of the French monetary system, with the peseta or franc as the unit, by
Spain. The coinage of alphonses d’or of 25 pesetas was made only in 1876.

1871.—Replacing of the silver standard in Germany by the gold standard. Coinage in
1873 of gold pieces of 5, 10, and 20 mark pieces, the latter weighing 7.168 grams fine. Sil-
ver, 603d.

1871.—Establishment of the double standard in Japan with the ratio of 1 to 16.17 by the
coinage of the gold yen of 1.667 grams and of the silver yen of 26.956 grams, both with a fine-
ness of 0.900.

1873.—Increase of the intrinsic value of the subsidiary coins of the United States. Repla-
cing of the double standard by the gold standard. Reduction of the cost of coinage of gold
to one-fifth per cent, the total abolition of which charge was decreed in 1875. Creation of
a trade dollar of 420 grains with a fineness of 0.900. Silver, 591d.

1873.—Suspension of the coinage of 5-franc pieces in Belgium.

1878.—Limitation of the coinage of 5 francs on individual account in France.

1873.—Suspension of the coinage of silver in Holland.

1873 —Formation of the Scandinavian Monetary Union. Replacing of thesilverstandard
in Denmark, Sweden, and Norway by that of gold on the basis of the krone. Coinage
of pieces of 10 and 20 kroner, the latter weighing 8.961 grams, with a fineness of 0.900.

187 .—Introduction of the system of contingents for the coinage of 5-franc silver pieces
in the Latin Union. Silver, 58d. :

1875.—Suspension of the coinage of silver on individual account in Italy. Silver, 563d.

1875.—Suspension of the coinage of silver on account of the Dutch colonies.

1875.—Introduction of the double standard in Holland on the basis of the ratio of 1 to
15.62 by the creation of a gold piece of 10 florins, weighing 5.048 grams fine, with the main-~
tenance of the suspension of the coinage of silver. .

’
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1876.—Great fluctuations in the price of silver, which declined to 46d., representing the
ratio of 1 to 20.172, in July. Recovery, in December, to 584d.  Average price, 523d.

1877.—Coinage of 5-franc silver picces by Spain continued later, notwithstanding the
decline of silver in the market. Silver, 54%(Z

1877.—Replacing of the double standard in Finland by that of gold on the basis of the
mark or franc. :

1878.—Act of United States Congress providing for the purchase, from time to time, of
silver bullion, at the market price thereof, of not less than $2,000,000 worth per month as a
minimum, nor more than $4,000,000 worth per month as a maximum, and its coinage as
fast as purchased into silver dollars of 4124 grains. The coinage of silver on private account
prohibited. Bilver, 527;d.

1878 —Meeting of the second international monetary conference in Paris. Prolongation
of the Latin Union to January 1, 1886.

1879.—Suspension of the sales of silver by Germany. Silver, 514d.

1879.—Resumption of specie payment by the United States.

1881.—Third international monetary conference in Paris. Silver, 5111d.

1885.—Introduction of the double standard in Egypt. Silver, 48%d.

1885.—Prolongation of the Latin Union to January 1, 1891.

1886.—Great decline in the price of silver, which fell in August to 42d., representing a
ratio of 1 to 22.5, and recovery, in December, to 46d. Modification of the coinage of gold
and silver pieces in Russia. Silver, 453d.

1887.—Retirement of the trade dollars by the Government of the United States in Feb-
ruary. Demonetization of the Spanish piasters, known as Ferdinand Carolus, whose reim-
bursement at the rate of 5 pesetas ended on March 11. New decline of silver in March to
44d., representing the ratio of 1 to 21.43. Silver, 44§d.

1890.—United States.—Repeal of the act of February 28, 1878, commonly known as
Bland-Allison law, and substitution of authority for purchase of 4,500,000 fine ounces of sil-
ver each month, to be paid for by issue of Treasury notes payable in coin. (Actof July 14,
1890.) Demonetization of 25,000,000 lei in pieces of 5 lei in Roumania in consequence of
the introduction of the gold standard by the law of October 27. Silver, 47}1d.

1891.—Introduction of the French monetary system in Tunis on the basis of the gold
standard. Coinage of national gold coins and billon. Silver, 451 d.

1892.—Replacing of the silver standard in Austria-Hungary by that of gold by the law of
August 2. (g)inage of pieces of 20 crowns, containing 6.098 grams fine. The crown equals
one-half florin. Meeting of the fourth international monetary conference at Brussels. Pro-
duction of gold reaches its maximum, varying between 675,000,000 and 734,000,000 francs.
Silver, 391id.

1893.—Suspension of the coinage of silver in British India and of French trade dollars on
individual account. Panic in the silver market in July in London, when the price fell to
304d., representing the ratio of 1 to 30.92. Repeal of the purchasing clause of the act of
July 14, 1890, by the Congress of the United States.

1895.—Adoption of the gold standard by Chile.

1895.—Russia decides to coin 100,000,000 gold rubles in 1896.

1896.—Costa Rica adopts the gold standard.

1896.—Russia decides to resume specie payments.

1897 —Adoption of the gold standard by Russia and Japan.

1897.—Peru suspends the coinage of silver and prohibits its importation.

1898.—Ecuador limited the tender of silver coins to the amount of 10 sucres.

1899.—India adopted the gold standard at the rate of 15 rupees to 1 pound sterling (Brit-
ish standard). .

1900.—United States adopted the gold standard.

1900.—Ecuador adopted the gold standard.

1901.—San Domingo adopted United States gold as standard.

1903.—Colombia adopted gold standard.

1903.—Philippines adopted the gold standard.

1904.—Panama adopted gold standard.

1905.—Mexico adopted the gold standard. -
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