ANNUAL REPORT

O THE

PIRECTOR OF THE MINT
SECRETARY OF THLE TREASURY f

FOR THE

FISCAL YEAR ENDED JUNE 30, 1330,

. <.

WASHINGTON:
GOVERNMENT PRINTING OFETCI,
1880,







ANNUAL REPORT

DIRECTOR OF THE MINT

SECRETARY OF THLE TREASURY

FISCAL YEAR ENDED JUNE 30, 1330,

WASHINGTON:
GOVERNMENT PRINTING OFFICE.
~ 1880.






REPORT

or

THE DIRECTOR OF THE MINT.

TREASURY DEPARTMENT ' TREASURY DEPARTMENT,
Document No. 63. BUREAU OF THE MINT,
Hint. § : November 23, 1880.

SIR: Ihavethe honor to submit the following report of the operations
of the mints and assay offices of the United States for the fiscal year
ended June 30, 1880, being my second and the eighth annual report of
the Director since the organization of the Bureau of the Mint:

DEPOSITS AND PURCHASES.

The deposits of gold and silver bullicn at the mints and assay offices, in-
cluding deliveriesupon purchases for silver coinage, have beenin number
and value far greater than in any previous year since the establishment of
the Mint. Of gold, besides the deposit of $35,821,705.40 of domestic pro-
duction,and $1,385,834.59 of plate,jewelry,and worn coin, $61,627,556.86
of foreign coin and bullion, out of a total import of $62,550,837, was
brought to the mints and assay offices during the year, and its value
paid to depositors in gold coin and bars.

The aggregate of the gold deposits was $98,835,096.85, and exceeded
by $29,750,567.11 the amount of gold deposited at the mints and assay
offices in 1861, which was the greatest amount received in any previous
year.

The total deposits of silver, including deliveries upon purchases, were
in excess of those of the previous year, and only surpassed during the
coinage of fractional silver and trade dollars in 1877 and 1878.

The total deposits and purchases of silver bullion were, of domestic
bullion $32,132,756.95, foreign coin and bullion $2,219,105.83, plate, jew-
elry and American coin $288,660.01, a total of $34,640,522.79.

The forms in which the above amounts were brought to the mints
and assay offices were as follows:

Gold. Silver. | Total.

Domestic pl‘oduqtioll ................................. $35, 821, 705 40 | $32,132, 756 95 ' $67, 954, 462 33
Unitgd State.s COIN s arwnmsmmisivs 5 3 § # 45 HORHEE & SEEREREE GRS 209, 328 82 39, 208 28 | 248, 627 10
Foreign bu_lllon ....................................... 21, 200, 997 23 1, 154, 359 57 ‘ 22, 355, 356 80
Foreign coin. . ......... S 40,426,559 63 | 1,064,746 26 ' 41,481, 305 89
Old jewelry, plate, and jewelers' bars......cccee...... 1,176, 505 77 249, 361 73 | 1, 425, 867 50

Tl omcwemememen smmes 5 sows sussmsmmmmena g 8. 98, 835, 096 85 | 34, 640, 522 79 ; 133, 475, 619 64

In addition to the above net amount of deposits, bars amounting to
$36,141,366.83 in gold, and $2,574,235.35 in silver, made at one institu-
3



4 REPORT OF THE DIRECTOR OF THE MINT.

tion were subsequently received and operated upon at another, making
the total amounts received and worked $134,976,463.68 in gold and
$37,214,758.14 in silver.

These amounts were distributed among the mints and assay oftices
as follows: )

Mint or assay office. Giold. Silver. Total.

Thiladelphia ... ... il $36, 637, 651 39 \ $16, 671, 589 21  $53, 309, 250 60
San Francisco.......o.coc.oiiiiiiiiiiiiann i nnan, 28, 545, 544 46 10, 842, 390 58 39, 387, 935 04
CATBOM 55055055 35 85 5.5 SUBEHE wmmmmimmmiorn o « » smimimsmisiecainsmie 368, 174 51 | 622, 291 88 990, 466 39
DONVET icos sosssssscsssss smmmsmmnsmbmms e s o s omombimmmmonn 344, 909 86 4,443 77 349, 353 63
NEW OFICONS 5 ;-2 ; = o ¢ svemmmnmmmsning & 65 » § 55 6 A0EEnns 97,620 40 . 4,502,275 24 4, 599, 895 64
NeWXOrk.o- . . s comnmvrormmonvesemss £ 2 ¢ 4 5 595 55850 68, 273, 627 74 4, 508, 067 20 72,781,684 94
BEIEB cowvcrvimsmcissrrs & swmmivns weriers SEEsISRER § 02 08 IESEEEERT 147, 619 16 2,052 83 149, 671 99
l‘ielena..........................-...........,......4. 473, 532 96 61, 068 23 334,601 19
Charlotte ... . ... 87,783 20 . 569 20 88,352 40

Total. . 134, 976,463 68 37, 214, 758 14 172,191,221 82

COINAGE.

The unusual imports of foreign gold coin and bullion bronght to the
New York assay office and mints during the first half of the last fiscal
year gold bullion beyond the capacity of the mints for immediate coin-
age. Fortunately the condition of the Treasury and slight demand for
coin in redemption of government obligations did not require the imme-
diate conversion of this bullion into coin.

It was deemed advisable to increase the work at the Philadelphia
Mint to a monthly coinage, besides the coinage of silver and minor coins,
of from $3,000,000 to 5,000,000 of gold. This Mint was able with exist-
ing facilities and the employment of additional labor to coin during the
year $27,639,445 of gold, leaving at the close $38,468,874 of gold bullion
in that Mint and the New York assay office uncoined.

For the first time a successful effort has been made to obtain a large
portion of the coinage of gold pieces in denominations less than twenty
dollars. To do this has required positive instructions from this office,
in accordance with your views. As was said by James Ross Snowden,
Director of the Mint in 1860, ¢ The chief design of a national mint is
to subserve the interests of the people at large, preferably to a few large
ownersof bullion or coin. The interests of the public and of depositors are
not always concurrent in the matter under discussion. Depositors of large
amounts call for coin in a form which gives the least trouble to count;
and banking institutions, in addition to that may prefer it in a form not
likely to be drawn out. Many who present their checks at these insti-
tutions would doubtless ask for specie, but are deterred from doing so
by the expectation of receiving double eagles, instead of half or quarter
eagles. In a word, the plain eftect of issuing gold coin of a large size
is to keep down the circulation of specie and increase the use of paper
money.” _

In Great Britain the gold coinage consists almost wholly of sovereigns
and half-sovereigns; in France, of twenty and ten franc pieces; and
in Germany, of ten-mark pieces, all of these coins being of less value
than five dollars. The absorption by France of $1,100,000,000 of gold
imports into her circulation during the thirty years, from 1350 to 1380,
may in part be accounted for by the coinage of nearly all this gold into
denominations of Tess than two and four dollars’ value. )

Let the people have gold and silver coins for their use, and for the ordi-
nary and smaller business transactions, and the best secured redeem-
able paper circulation for the larger transactions of trade and commerce.
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While the law gives the depositor the option into what denominations
his bullion shall be coined, if, in lien of waiting for such coins to be
struck, he asserts his right to be paid the value out of the bullion funds
kept by the Secretary of the Treasury at the Mint for such payment, he
must take such funds and denominations as are lawfully provided, and
loses all claim to the bullion he has deposited or power to control its
future disposition. However, while asserting the right to direct the
coinage of gold belonging to the United States, as seemed to be for
the interests of the comununity, the wishes and conveniences of de-
positors and those using large sums of money in their transactions have
not been overlooked, and a limited coinage of double eagles has been per-
mitted.

The total coinage during the year amounted to $84,370,144, of which
$56,157,735 was gold, $27,942,437.50 silver, and $269,971.50 minor
coins. The number of pieces of each denomination struck, were as fol-
lows, viz, of double eagles, 1,075,768 ; eagles, 1,883,632; half eagles,
3,158,172 ; three dollars, 3,030; quarter eagles, 1,230; gold dollars,
3,030; standard silver dollars, 27,933,750 ; half-dollars, 6,550; quarter
dollars, 15,350 ; dimes, 15,750, five cents, 24,950 ; three cents, 32,750 ;
and cents, 26,774,150 ; a total number of pieces of 60,928,112,

Notwithstanding the large number of cents struck, the demand for
this denomination of coin has been so great that the Mint at Philadel-
phia—the only mint at which minor coins are struck—has been unable
to manufacture a sufficient supply to promptly fill the orders received,
although the bronze alloy has been purchased in the form of manufact-
ured blanks or planchets ready for striking, and thus greatly lessened
the amount of labor required.

The coinage of the last three calendar years has been:

’ 1877. 1878, 1879.

GOM ..o ' $43,999, 864 00 | $49, 786,052 00 | $39, 080, 080 00
SIIVET . - tcee e aiacaen et aiac e auaeaaaeeae..i 28,303,045 50 | 28,518,850 00 | 27, 568, 235 00
B T O | 8,525 00 58,186 50 165, 003 00

B ) . 72,401,434 50 | 78,363,088 50 | 66,813,318 00

Detailed statements of the coinage executed are presented in the
appendix.

‘BARS,

During the year the mints and assay offices manufactured bars to the
amount of $69,949,778.05 in gold and $6,924,501.17 in silver.

Of the gold bars, $57,368,761.15 were made at the New York assay
office for transmission to the Mint at Philadelphia for coinage,
$11,524,181.83 were fine bars, and $1,056,835.07 were unparted.

Of the silver bars made, $6,811,645.76 were fine, $24,347.93 sterling,
and $88,507.48 unparted. ' '

PARTING: AND REFINING.

‘The refineries of the coinage mints and of the assay office at New
York operated upon 10,537,106.42 ounces gross.of bullion, and sepa-
rated therefrom 1,241,137.981 ounces of standard gold and 8,577,111.12
ounces of standard silver.
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“The following statement shows in detail the quantities and value of
gold aud silver operated upon at the respective refineries during the
year.

OUNCEN,

Mint or assay oflice. Gross. Standard gold. Standard silver.

. T T -’ -
PUIAALIDIN comuonsmssrnmssmssessn sEatmmm it 5o nsas 130, §79. 38 78, 414.164 | 51, 897. 97
San Prancifco «sccssssnnemcssvs samasmssssasmsnsnis s s o 6, 072, 432. 80 524,229.418 |  4,887,201.16
CATBON . ..occsmssossmsvesssusyrsss Sepssosusisasinoss i 418, 912. 65 18, 998. 260 | 428, 841. 57
New Orleans ......reunemsmvsrosesssssasinssmmassssssas 3,227. 59 1,844.139 827. 42
New York........ B —— 3, 911, 654. 00 617, 652. 000 l 3, 208, 253. 00
Total.........c.... Ciasncs paiara'e $65 S S S § 3 10,537,106.42 | 1,241, 137. 981 | 8,517, 111. 12

VALUE.

Mint or assay office. Gold. Silver. Total.
ljhiladelph.ia ......................................... $1, 458, 868 16 $60, 390 36 $1, 519, 258 52
b‘anFranc)sco.........-........................v..... 9,753,105 45 5, 687, 029 71 15, 440, 135 16
(073 &1}« S 358,456 00 499, 015 64 852,471 64
New Orleans ... ...oooiimiiiieiaiaciaeaeaicannnn. 34, 309 56 962 81 35,272 37
New YorK.oooenoii i iiccannaaaa. 11, 491, 200 00 3,738,289 85 15, 224, 4398 85
Total. coeeennneee e oo 23,090,939 17 | 9,980,638 37 | 33,071,577 54

P = . — - - . =

DIES AND MEDALS. -

The engraving department of the mint at Philadelphia prepared
during the year 1,092 coinage and medal dies. The number of medals
struck was 1,347, of which 43 were in gold, 446 in silver, and 858 in
bronze. A medal of fine gold was prepared for presentation to Bendix
Koppel in recognition of his services as arbitrator in the ¢ Montijo”
arbitration. Fourteen medals of fine gold and three of fine silver were
made for award to various persons who had exhibited special heroism
in saving life from the perils of the sea.

PURCHASES OF SILVER BULLION.

Purchases of silver bullion for delivery at the mints at Philadelphia.
San Francisco, Carson, and New Orleans have been made in the manner
described in the last annual report, with the exception that the day for
receiving offers was changed January 3, 1880, from Wednesday, three
o’clock p. m., to Thursday, two o’clock p. m.

The superior facilities at San Francisco for filling with dispatch orders
for speedy delivery of silver bullion in China, and the diminished pro-
duction of silver in the States and Territories contiguous to the Pacific
coast, have frequently operated to carry the price of silver bullion at
San Francisco above the prices at New York and London, and to render
it difficult at times to purchase at market rates silver bullion for delivery
at the Pacific Coast Mints. During the year the department was able
to procure for those mints bullion only sufficient to coin 8,318,000 stand-
ard silver dollars. This inability compelled the suspension of coinage
at the Carson Mint from November 1, 1879, to May 1, 1380, the stock
of silver bullion at the former date having become reduced to 12,342.41
standard ounces. The purchase and reception of silver bullion was,
however, in the mean time continued. and a stock accumulated by the
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16th of April, 1880, of 227,087.54 standard ounces. This amount, with
the prospect of additional supplies, justified the resumption of coinage,
but the whole amount of silver bullion obtained for the Carson Mint
during the year amounted at its coining value to $597,624.28 only.

In preference to purchasing bullion for delivery at the New Orleans
Mint at figures regarded as in excess of the market price, it was at first
deemed advisable to transfer from the New York assay office 1,798,167.82
standard ounces purchased prior to June 30, 1879. This was insufticient
to supply that mint with an amount of bullion equal to its capacity and
the demand upon it for silver coinage; it therefore became necessary to
purchase additional bullion at such rates as were offered or to suspend
coinage at that mint.

The rates, though at first above the New York price, were less than
the cost to the department to purchase and transfer from Philadelphia
or New York. Offers were accepted during the year for the delivery at
New Orleans of 1,684,138 standard ounces at the lowest rates attaina-
ble, but above the New York price.

reasury and public demands for coin in exchange for the heavy im-
portation of foreign gold, and the urgent and increasing demand for one
cent bronze coins, rendered it impossible to increase the coinage of
standard silver dollars at the Philadelphia Mint. It was also found
more advantageous to purchase and coin silver bullion at New Orleans
than at San Francisco, as the resulting coin could be far more rapidly
and economically distributed from the former than the latter. No diffi-
culty was experienced in procuring at market rates during the year all
the silver bullion necessary for the Philadelphia Mint. At no time dur-
ing the year was that institution without an ample stock of bullion.

The purchases during the year, as will be seen from the accompany-
ing table, were 24,069,134.02 standard ounces, at a cost of $24,778,724.45,
while the silver parted from gold deposits and purchased in pursuance
of section 3527, Revised Statutes, at a price fixed by the Director of the
Mint, and which during the year was $1. per standard ounce, amounted
t0193,437.36 standard ounces, costing $193,437.36, making the total quan-
tity purchased 24,262,571.38 standard ounces, at a cost of $24,972,161.81,
and an average per month of $2,081,013.48 worth of bullion.

The average London price of silver during the year was 527 pence,
with exchange at par ($4.8665) equivalent to $1.14436 per ounce fine,
and at the average monthly price at New York, of exchange on London,
$4.8634, equivalent to $1.14397 per ounce fine. The average New York
price of silver during the year was $1.14162 per ounce fine.

SILVER PURCHASEE, 1880.

Purchases. Partings purchased. ' Total purchased.
Mint or assay . u ’ . .
oﬂige] at wdhich : S ‘ T
elivered. i Standard Standard ! s o Standard |
ounces. Cost. ounces. . CO3t Ginces. + Cost.

Philadelpl}ia ...... 14,224,005 64 ($14, 614,400 49 | 20,254 78 l $20, 254 T8 | 14, 244, 260 42 ‘$14, 634, 745. 27
San Francisco .... 7,264,591 05 | 7,499,069 11 | 67,261 95 | 67.261 95 | 7,331,853 00 | 17, 566, 331 06
New Orlqans ...... 2,070,351 88 | 2,141,329 00 623 08 ! 623 08 | 2,070,974 96 | 2,141,952 08
Carson City....... 510,185 45 523, 835 85 3,897 93 ¢ 3,397 93 513, 583 38 527,233 78
NEW YOIK - - eeee oo eeneeeee e 101, 899 62 } 101,899 62 | 101,899 62 | 101,899 62

Total ......... 24,069, 134 02 | 24,778,724 45 193,437 36 | 193,437 36 ' 24, 262, 571 38 ' 24,972,161 81

[ e S SO
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DISTRIBUTION OF SILVER DOLLARS.

On the first of July, 1879, the amount of standard silver dollars in cix-
culation was 7,653,649, and on the first of July, 1880, 19,309,435, showing
an increase in the circulation during the year of 11,645,786,

Up to November 1, 1880, there had been coined 72,847,750 standard
silver dollars, of which 19,780,241 were held by the Treasury for the re-
demption of silver-certificates and $27,304,218 for distribution, $12,918,505
of the latter being in the mints, making the total amount in the Treas-
ury $47,084,459, and in circulation $25,763,291, an increase of $6,453,856
in the circulation from July 1 to November 1, 1880.

The authority for the issue and distribution of standard silver dollars
at the mints other than in payment for purchases of silver bullion, and
other expenses is contained in the coinage act of 1873, and the act of
February 28,1878, providing for the coinage of the standard silver dollar.

Section 28 of the coinage act of 1873 provides ¢that silver coins
other than the trade dollar shall be paid out at the several mints and
the assay office in New York City, in exchange for gold coins at par,
in sums not less than one hundred dollars; and it shall be lawful, also,
to transmit parcels of the same, from time to time, to the assistant treas-
urers, depositaries, and other officers of the United States, under general
regulations proposed by the Director of the Mint and approved by the
Secretary of the Treasury.”

Under the provisions of these acts the issue and paying out of silver
dollars has been effected.

First. By payment in standard silver dollars for all silver bullion
purchased for coinage and delivered at the mints during the year,
amounting to $24,972,161.81.

Second. By exchange for gold coin.

Third. Under general regulations prescribed by the Director of the

Mint, and approved by the Secretary of the Treasury September 3, 1878,
" directing that the superintendents of the coinage mints ¢ upon the receipt
of a written request of the Treasurer of the United States, forward by
express standard silver dollars in the snm of one thousand dollars, or a
multiple thereof, to such party or parties as he may designate. The ex-
pense of transportation to be paid by the mint from the silver profit fund.”

Section 27 of the coinage act of 1873 provides that the expense of
distributing the subsidiary silver coins shall be paid from the silver profit
fund. In the act directing the coinage of the standard silver dollar the
gain arising from such coinage is required to be accounted for and paid
into the Treasury as provided under existing laws relative to the sub-
sidiary coinage.

Under these provisions and the regulation referred to, standard silver
dollars are transported from the mints not only to assistant treasurers,
depositaries, and other officers of the United States, but to such point
as the Treasurer of the United States may designate, and the expense
is charged to the silver profit fund.

If there is any doubt as to this construction of the law, or of the pro-
priety of such method of distribution, and the payment of expenses
thereof, I respecttully suggest that additional legislation be requested
conferring any needed authority, or more specifically defining the proper
cases for its application. .

Section 28 of the coinage act of 1873 provides that the subsidiary
sfiver coins shall only be paid out at the mints in sums of not less than
%100 at par in exchange for gold coins. _

The propriety of limiting such exchange to gold coin at the present
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time is not apparent, and if any exchange for United States notes is not\
authorized I respectfully suggest that the existing laws ought to be
amended.

I append herewith a table exhibiting the movement, circulation, and
coinage of standard silver dollars on July 1, 1878, and_each six months
thereafter to July 1, 1880, and for the four months ending November 1,
1880, as shown by the books of this office and the Treasurer’s monthly
statement of assets and liabilities :

COMPARATITE STATEMENT of the MOVEMENT, CIRCULA TION, and COIN-
AGE of STANDARD SILVER DOLLARS at the end of each six months, from July 1,
18378, to July 1, 1880, and for the fonr months ending November 1, 1820.

In the Treasury.

Peoriod. Held for pay- | :In :_ucula- lota.ll(-om.
: S T ion. age.
ment of cer- For distri- Total =
- tificatesout- | bution. oL
- standing. ‘ )
e we e - . SV (S ]
July 1, TRT8 . oo een $7, 080 | $5, 273,964  $5, 281, 044 | $3, 292,456 | $8, 573, 500
January 1, 1879 ... ooeeenneneennne 413, 360 | 16,283,970 | 16,697,330 | 5,798,220 | 22,495,550
July 1, 1879 ocovvmmvmmmsvammsnrnens oo 412, 480 | 27,733,871 | 28,147,351 | 7,653,640 | 35, 801, 000
January 1, 1880. ...l %}, 824,252 | 29, 343, 812 * 133,168, 064 | 16, 887,586 . 50, 055, 650
July 1, 1880 ... 5, 789, 569 ' 38, 635, 746 44,425,315 | 19,309,435 | 63, 734, 750
November 1, 1880......._ ... ... 19, 780,241 ! 27,304,218 47, 084, 459 | 25,763,291 = 72, 847, 750

APPROPRIATIONS, LARNINGS, AND EXPENDITURES.

The amount appropriated for the support of the respective mints and
assay offices during the fiscal year ended June 30, 1880, was $1,228,800,
out of which the sum of $1,085,482.91 was expended. In addition the
- sum of $92,033.46 was expended on account of the mints, and $13,558.62
at the Treasury Department, a total of $105,592.06 from the appropri-
ation contained in the act of February 28, 1878, authorizing the coinage
of the standard silver dollar. \

The use of this apprepriation to meet the expenditures at the Phila-
delphia and New Orleans mints became necessary on account of the
large coinage of standard silver dollars executed at those mints, which
unavoidably carried the expenses above the specific appropriations for
their support. This, however, was offset by reduced expenses result-
ing from correspondingly diminished coinage at other mints.

The total expenditures at all the mints and assay offices were $51,283.63
less than the amount specifically appropriated.

The appropriations and expenditures were distributed as shown in
the following table:

’ Appropriations, 1380.

Coinage of stand-
Institati Tt . ard silver dol-
nstitution. alaries. Wages. Contingent.| lars (act of Feb- Total.
; ruary 28, 1878),
| indefinite.
Philadelphiamint ............... $34, 850 00 l5&5300, 000 00 | $87,500 00 35
San Francisco mint. ............ 24,900 00 | 275, 000 00 $87, 500 00 |-............oL.l H327 300 00
Carson mint ............cceeunnn. | 23,550 00 | 80,000 00 | 42,500 00 |... 146, 050 00
New Orlea_ms 11151 1) 21,400 00 ; 80,000 00 | *35,000 00 |... 136, 400 00
Denver mint ooono....oooooonoon 10,750 00 . 10,000 00 | 6, 000 00 26, 750 00
New York assay-office_........... 33,150 00 | 22,500 00 9, 000 00 64' 650 00
He}ena g.ssay-ofﬁco .............. . 5,700 00 | 12,000 00 } 15,000 00 32 700 00
Boise City assay-office........... | 8,000 00 |.._......... 8,000 00 9, 000 00
Charlotte assay-oftice...ce....... 2, 500 00 [ EEERRERE PP 1,00000 |....... ...l 3, 500 09
Total o eeoeeeeeeeaneanenn. i 159, 800 00 . 779, 500 00 | 289,500 00 |. ... ............. 1,298, 800 00

* Contains $5,000 for repairs and machinery.
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Erpenditures, 1880,

Coinage of stand-
. ard silver dol-
Tustitution. Nalavies, Wages.  Contingent.  lars (act of Feb- Total.
| ’ ruary 28, 1878).
indefinite.

Philadelphin mint. c.ooooo o0 0] B3, 632 87 $247, 645 92 . $87, 498 13 $86,221 43 | $404, 008 35
San Franciscowmint.............. 24,900 00 252,235 75 46,525 75 328, 661 50
jarson mint ... L. | 23,550 00 62,204 62 ; 11,312 73 97,157 35
New Orleans mint. .. 20,961 89 77,278 91 | *34,928 33 138, 981 16
Denver mint ...... ‘ 10,620 70 10, 000 00 4,118 95 ... 24,730 65
New York assayv oftic ;33,150 00, 20,765 88 8,750 12 |. 62, 666 00
Helena assay oftice ... ... 5,700 00 8,656 24 '« 9,960 19 ... 24,316 43
Boise City assay office........... 2,959 28 3,525 97 1,095 22 .. .. 7,580 47
€harlotte assay office...... e ‘ 2,500 00 ..., 015 46 E 3,415 46
Total.eeeoe e e 157,974 74 722,403 29 205, 104 88 92, 033 46 1,177,516 37

P 1

|

~Contains $4,994.06 for - Repairs and machinery.”

The charges collected from depositors for parting and refining bullion
are used as provided by law for paying in full the expenses thereof, in-
cluding iabor, material, and wastage.

The total amount collected from depositors and paid into the Treasury
on account of parting and refining bullion during the year ended June
30, 1880, was $257,771.37, of which the sum of $249,479.23 has been ex-
pended.

The following statement shows the amount of charges and expendi-
tures, including the proper portion of the operative wastages and loss
on sale of sweeps, on account of parting and refining bullion at the mints.
at Philadelphia, San Francisco, and Carson, and the assay-oftice at New
York, during the fiscal year ended June 30, 1880.

Refinery earnings and expenditures.

Institution. Cl"":g{";l.c‘ﬂ' l Expenses.
o S
Philadelphift mint .. o.oae e et e $8,773 47 $11,382 57
Ban FraneiBeo MUDL. . o eueeeeeaneeo oo oaeae e iaaaareaacnsenoosnmasns .| 158,477 34 151,014 48.
Carson City mint. .. ...ooioii i e 9, 864 42 4, 637 50
Neow York assay offiGe......coooiiimm e 80, 656 14 82, 544 59
TOUAT oo ers 3 £ 3 535 ¢ 2 SPESEAERIwwS: 05 s g ¢4 ¢ SIS s 257,771 87 | 249,479 23

ANNUAL ASSAY.

The commission appointed by the President to make the annual test
of the fineness and weight of the coins reserved from each delivery at
the mints, met at the mint at Philadelphia, pursuant to law for that pur-

ose.
P The following extracts from the reports of the committees on weigh-
ing and assaying show that the examination was in all respects satis-
factory. The committee on weighing report:

That from the tabular statement submitted it appears that the weights of the reserved
coin from the several mints, both in masses and 1n single pieces, are in u'l‘] cases within
the limits of legal tolerance, and are therefore entirely satisfactory. Fhe result also
of the examination of the weights ordinarily employed in the mint is entirely satis-

‘tory to the committee. ‘
fa:l‘tl‘l):a'\ctmmnittee on Assaying beg leave to present the following report : That they
have taken the gold and silver coins reserved from the several mints, viz, Philadel-
phia, 8an Francisco, Carson City, and New Orlcans, and have assayed the sume either
in mass or in individual coins and have found in all cases the coins to be in conformity
with law of Congress, and all sately within the limits of tolerance.
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ESTIMATION OF THE VALULE OF FOREIGN COINS.

. Pursuant to the provisions of section 3564 of the Revised Statutes, on
the 1st day of January last estimation was made by the Director of the
Mint and proclamation by the Secretary of the Treasury, of the values
of the standard coins in circulation of the various nations of the world.

The basis of comparison for estimating the values of certain silver
coins was changed from that taken in preceding years, for the reason
stated in the correspondence relating thereto, copies of which are sub-
mitted herewith.

The values of foreign gold coins of full standard weight and fineness
are readily computed and expressed in the money of account of the
United States, the gold-dollar piece at the standard weight of twenty-
five and eight-tenths grains having been established by section 3511 of
the Revised Statutes as the unit of value. 3

The weight and fineness of foreign gold coins in comparison with that
of such gold dollar readily determines their value.

But as to foreign silver coins, while standard dollars and fractions
of dellar of given weight and fineness have been authorized and
made legal tender, the standard of value legally provided has not been
changed. :

Wl{fen gold and silver coins of the same denomination are in circula-
tion with like actual purchasing power, the comparative values of the
gold coin and gold dollar measured by their weight and fineness can
still be taken as the basis for estimating the value of both coins. But
where the coinage of silver is unrestricted, and the actual circulation
consists chiefly of silver coins, must the value of such coins be esti-
mated by comparing their weight and fineness with United States silver
coins, or by ascertaining their commercial value compared with the
standard gold dollar? . ]

The latter was taken as the proper construction of the law, and the
valanes of foreign silver coins in countries where silver is the sole stand-
ard, or coined without limitation, were estimated for 1880 at their com-
mezreial gold value.

A gdifferent rule having been heretofore followed, the estimation for
1880 will show changes in the valuations of several foreign silver
eoins, other than would have been occasioned simply by variations in
the price of silver bullion.

EXAMINATIONS AND ANNUAL SETTLEMENTS.

During the year personal examinations were made by the Director or
his representatives of all the mints and assay-offices except those at
Boise City and Charlotte.

They were generally found to be in an efficient and satisfactory con-
dition, and the officers and employés attentive to their duties. But few
errors appeared to have occurred in their transactions with individuals
or in keeping their books and records and rendering their accounts to
the government.

The wastage of the operative officers at the annual settlement was
found in each case to be within the legal limits and appeared to have
been actually incurred, and was therefore, with my approval, credited
to their respective accounts.

The total wastage during the year at the coinage mints was $18,369.14
gold, and $26,617.93 silver.
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The amount operated upon in the melting and refining departments
of the mints was of gold bullion 6,905,941.191 standard ounces, upon
which the legal limit for wastage was 6,905.941 standard ounces, the
actual wastage only 866.174 standard ounces; and of silver bullion
51,313,811.72 standard ounces, on which the legal limit for wastage was
76,970.71 standard ounces, and the wastage 18,789.53 ounces.

The amount operated upon in the coining departments of the mints
was of gold bullion 6,653,791.119 standard ounces, on which the legal
limit for wastage was 3,326.895 ounces, the actual 121.164 ounces ; and
of silver bullion 48,302,083.84 standard ounces, on which the legal limit
for wastage was 48,302.08 ounces, and the actual wastage only 4,085.23
ounces.

In the appendix will be found a statement showing in detail the
wastage of the operative officers and the loss on sale of sweeps at the
comage mints and the manner in which the bullion fund was reim-
bursed for the same.

PRESENT COXNDITION OF THE MINTS AND ASSAY OFFICES.

United States Mint at Philadelphia—The coinage at the parent mint
has been unusually heavy, having in number and value of pieces coined
been double that executed in the preceding year.

The increase was chiefly in the gold and minor coinage. The vearly
coinage of standard silver dollars, however, was one-quarter greater
than in 1879. :

The comparative deposits and coinage of the two years have been as
follows : _

Deposits and coinage. 1879, 1880.

I . i . [ .
Deposits; VAIUE : cos o5 coss sssesmsnumsssss s 35 sniussensvsss sesses deamenasmas s, $19, 340, 176 | $51, 389, 973
Gold COINAZE, PICCES waeenneee it iiee it aiiiiiiiieeeeaee e, 936,564 18,780, 820
SIIVET COINALE, PIOCHE - . cicee ¢ « ¢ o sun « smcssmmmimmimios ras + wt wiwsaimmre T s win 5 « & siwrmitmisis l 12,125,850 | 15, 228, 400
Minor coinage, PICOS . . .ccutnirn it iiieei ittt e e 9, 620, 200 ; 26, 831, 858

Total coinage, pieces. . ooeee i i '1 22, 682, 614 I 45, 845, 070

Lotal COIMAZE, VAIUE . .-« eeeoeremenee oeeeieenee e en e aaeaaeenns $23, 552, 032 | $43, 10, 854

It is a gratification to report that this increased coinage did not cause
a proportionate increase of expenditures.

The regular and specific appropriations were, however, inadequate to
meet all the expenses of the mint in accomplishing this unusual amount
of work, and it became necessary to make use of the appropriations con-
tained in the act of February 28, 1878, for the coinage of the standard
silver dollar. On account of the large amount of imported gold bullion
vet uncoined and the lower rates at which silver bullion can be procured
for delivery at this mint, its coinage, so long as silver dollars are coined
and the excessive importation of gold continues, will be unusunally heavy,
and increased facilities will be needed to perform the work required.

United States Mint at San Francisco.—The diminished production of
gold and silver o1l the Pacific coast has sensibly affected both the amount
of deposits and coinage.

The coinage at this mint was, in 1880, £13,000,000 less of gold and
£6,000,000 of silver than in 1878.



REPORT OF THE DIRECTOR OF THE MINT. 13

The comparative values of the deposits and number of pieces coined
for the last and preceding years, are:

Deposits and coinage. 1879. | 1580.
Doposits, vallle . oo oceemi i e R $43, 329, 884 $39, 387, 949
Cold coinage, pieeos ... ....... PPN T 1,798,500 | 2,284,950
Silver coinage, PLeces. .. .ccoiurn i e e 12, 722, 000 7, 910, 000
Total coinage, PIECES waaaeen vmeet i 14, 520, 500 10, 194, 950
Total coiage VAIME. .. oo oo emaeaes e emaean e 42,051,260 | $36, 053, 000

A large number of eagles and half eagles have been coined, and con-
sequently the number of gold pieces struck has been increased instead
of diminished. Improvements in retining bullion, in the appliances used
and arrangement of apparatus have been made, and experiments insti-
tuted to ascertain the most economical and desirable processes for part-
ing and refining the precious metals. I made careful inquiry into the
unusual wastage of the melter and refiner, and found upon examination
of the character of the deposits and a comparison of the fineness of the
bullion of the last with the preceding years, that the amount of low-
grade and refractory bullion had largely increased without any deduec-
tion having been made from the weight of the deposit for the protection
of the government, as authorized by the instructions.

I directed that thereafter deductions should be made on unusually
base deposits of gold or silver sufficient to cover the probable and un-
avoidable loss on such bullion.

United States Mint at Carson City.—The stock of bullion at the mint
having become reduced in October, 1879, to $107,023 of gold, and
$14,362 of silver, being an insufficient supply for a single month’s work,
coinage was temporarily suspended, but the mint was kept open for the
purchase of silver, and deposit and refining of gold and silver.

So small an amount, however, came to the mint that, up to April 16,
1880, only $228,177 gold, and $258,427 silver, had accumulated. - This,
however, was deemed sufficient to authorize the resumption of coinage
operations, which were thereafter continued to the close of the year.

The deposits and coinage of 1879 and 1880 compare as follows:

Deposits and coinage. - 1879. 1880.
ORI, VAU <« - - .. s ymaamapovmrommeusssumees s 4m 1555 £ 1853155 88582 X b Ay $1,339,512 | $551, 885
Golld coinage, PIBCES cu.ecuyomsmsrecmvominummasiiss corsiss oo mmasinsisiaessnss v s : 24, 357 39, 567
Silver coinage, PIECeR . ... it eaaeeiaaeeea——. s 1,644,000 408,000
Total coinage,picces ..o, -. 1, 668 3')7‘ 447, 567
Totol COMUEE; VALC cvcocmmossammmmas s+ <5 psa5 958555885882 5 FEmens s £ 208 a -15_1,—‘)72,?0— m%

United States Mint at New Orleans—The difficulty alluded to in my
previous report of procuring silver bullion for this mint, which seemed
likely to cripple if not destroy its usefulness, has but in part been re-
moved. A considerable demand in the Gulf States for silver coins for
circulation has necessitated monthly allotments at this mint for the coin-
age of 400,000 standard dollars, which is about equal to its ordinary
coinage capacity with the present force and appropriations.
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The deposits and coinage for the last two years have been :

Deposits and coinnge. 1879. 1880.
Diehositarvialil@ e s s v 53554 ¢ iuuemenens 585 ¢ 555§ IRETIGETEAETLL 5 1 « somsommesme o « < $1, 195, 607 $4, 344, 284
Gold coinage, PIeCES. ..o v i e e Epmenliihiie 10, 525
Nilver eoinage, pleces ... e 737,000 4, 430, 000
Total coinage, PIOCEs . oo i e teme—e s 737, 000 4, 440, 525
Total coinage, value. ... veereaaan.. ' ;‘}3_7,(%_ #, ’)‘T"‘O—U

During the year it became my painful duty to report the death of
Henry S. Foote, who had been superintendent of the mint from Decem-
ber, 1878, until the date of his death on the 19th day of May, 1880.

A representative of this bureau was instructed to proceed to New
Orleans, examine the condition of the mint,and superintend the deliveries
and transfers to be made upon the appointment of a successor. Mr.
Foote’s continued ill health and inability to give the necessary attention
to the business of the mint occasionéd some neglect and laxity in keep-
ing records and supervision of mint transactions. Upon a transfer of
the funds and bullion and property belonging to the mint to M. V. Davis,
who, on the 11th day of June, 1880, was promoted from coiner to super-
intendent, the amount of coin charged to the cashier on the books of the
mint and required to be delivered was found to lack 1,000 standard dol-
lars, which remains to be accounted for on final settlement of the account
of the late superintendent.

The discrepancy was apparently a surprise to the cashier and officers
of the mint. There had previously been frequent urgent demands for
the shipment of standard dollars and the error was supposed to have
occurred from an undiscovered mistake in the report or count of the
sacks at some delivery for distribution.

New York assay office.—The unusual import of gold has correspond-
ingly increased the usefulness of this oftice, as will be seen by comparing
the value of the deposits and of the bars manufactured in the last two
vears as follows:

Deposits and bars. 1879. : 1880.

3 .
Gold deposits, VAINE oot e . $11,345,563  $68, 273, 628
STIver AepOoSits. VAR, .. .eneeeen s eeacamneen caaraaaneemeraararnranansens j 7,019, 608 | 4, 491, 416

' !

Total deposits, VAllle . ..ottt rrae s i 18,365,261 | 72,765,044
rold, fine bars, manufactured ... ..o..iiiaii i tee e | 6, 639, 213 1}, 378, 980
;old, mint bars, manufactured. .. ..ocoooiae i : 5, 309, 001 57, 368, Zﬂl
Silver, fine bars, manufactured. ... .. coome ittt aae et 7, 006, 828 4, 3:{2. 10§
Silver, sterling bars, manufactured.. ... oo iiai ' T ! 24, 847
| 2]
Total bars manufacturved, value «.ooooveenmin i i iant 1 18,055, 042 " 73, 144, 795

Sixty-eight million two hundred and eleven thousand nine hundred
and eighty-five dollars were paid in coin and bars to depositors. Of the
deposits $28,355,070 were during the year transported to Philadelphia
for conversion into gold coin. ,

At the annual settlement the melter and refiner returned a surplus of
361.616 standard ounces gold above amount charged him, which had
been recovered from gold not credited to the depositors contained in
silver deposits.
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This value, $16,030.06 was covered into the Treasury as a miscella-
neous receipt.

The U. 8. mint at Denver, U. 8. assay offices at Helena, Boise, and Char-
lotte have been open during the whole year for the receipt, assaying
and stamping of bullion, and for the payment of coin for gold bullion,
atfording the miners in the vicinity opportunities for the immediate
conversion of gold bullion into coin at the coinage value less the cost of
transportation and mint charges. They have made and forwarded to
the United States Mint unparted bars of the following value:

Year.
Name of agsay office. -
) 1579, 1880.
Denver. .coeecieeeriiiiiiinane i e » o o o e S o SIS SRR AR TR value.. $415,268 %348, 222
2 ) L 1 S G ¥ © 8 8 do... 730,178 ' 534, 601
BOTE . ce o =5« o s s eraimresmsmicosmimsrensstn inmse o 5 8 ¢ » 20 » mvnmend BFHR R R e do... 71,171 147, 730
(81555 5 [} 2 1P = Y S T do... 54, 344 88, 352

LEGISLATION SUGGESTED.
Melting charge.

I respectfully suggest the propriety of imposing a melting charge in
all cases on deposits of bullion €ither for coin or bars. Prior to 1873 a
charge for refining was authorized on bullion below standard but none
for melting bullion. The coinage act ot that date amended the existing
provision by inserting the words ¢ melting and” before the word refin-
ing so as to permit a charge for melting and refining when bullion is
below_ standard.

It may have been intended that the melting charge should be imposed
in all cases where the value of a deposit could not be accurately ascer-
tained without melting. But the language of the act limits the charge
to ¢bullion below standard” and makes no provision for a melting
charge when bullion is at or above standard.

Scarcely any imported gold bullion or coin is below the United States
standard of fineness and liable to a charge for melting. During the
last year the mints and New York assay office were required, at con-
siderable expense, to melt free of charge not only many millions of
%orlt;gstic refined gold, but over $60,000,000 of imported gold coin and

ullion.

It does not seem reasonable that bullion which must be melted before
assay should be exempt from paying the expense of the operation.

' Coinage charge.

From 1853 to 1873 a coinage charge on gold was imposed of § of
1 per cent. During the time $540,736,349.50 in gold was coined and the
coinage charges amounted to $2,703,681, the average yearly coinage
being $27,368,175, upon which the coinage charge amounted annually te
about $137,000.

The coinage act of 1873 reduced the charge to 1 of 1 per cent., and
the resumption act of 1875 repealed it. Had it been continued at the
latter rate on the gold coinage of the last five years which has amounted
to $232,200,788.50, the sum of $480,000 would have been collected.
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While it was uncertain whether sufticient gold could be attracted to
the mints to supply the coin necessary to maintain the redemption of
United States notes in gold, it may have been prudent and advisable to
remove every charge that might hamper the conversion of gold into
coin. And now, if our supply of metallic circulation depended upon the
amount of foreiga bullion brought to the mints for coinage an exemp-
tion from charge either for melting or coinage might, for similar reasons-
appear to be defensible. But the amount of domestic production is more
than sufticient to supply the increasing annual needs of this country for
the coinage of either gold or silver and a large part of the domestic
gold as well as silver, like other surplus products, must at some time in
the future again be exported. It can be of no national advantage to ex-
port gold or silver in the form of coin it those coins abroad do not pass
into circulation, but are there again melted and recoined. The coinage
of countries not producing the precious metals is composed chietly of
remelted foreign coins, for the latter cannot well circulate in countries
bhaving different monetary units of value.

It has been said that the remission of such charge enables a country
to invite and secure gold for circulation. -

The experience of the United States, I'rance, and Great Britain shows
that, other circumstances being favorable, a coinage charge does not pre-
vent a country from securing the coinage of all the coin the condition of
its foreign trade will permit it to retain.

In the United States, although from 1363 to 1873, on account of the
suspension of specie payments, there was no demand for gold for circu-
lation, 8242,416,377.50 of gold was brought to the mints and coined, not-
withstanding the coinage charge of 4 of 1 per cent.

France imposing a charge for assay melting and coinage exceeding }
of 1 per cent. (= .00216), coined in the last 30 years over $1,300,000.000
of gold.

It is believed that no country really coins bullion free of expense to the
public. In Great Britain no bullion fund is provided as in the United
States for the immediate payment of the value of a deposit, and it is
found more profitable to the public and even to importers, in preference to
waiting for coinage at the mint, to exchange their bullion at the Bank of
England for its notes at 13 pence per ounce less than the coining rate.
This is 1 of 1 per cent. (= .0016), and with other deduction for assay and
melting exceeds the former United States coinage of 1 of 1 per cent.
(2002).*  Should it be deemed advisable to reinstate the coinage charge
the present is the most favorable time, as the supply of gold bullion now
in the mints is sufficient to employ them at their ordinary rate of coin-
age for more than a year and a half, and so long as a bullion fund is
kept at the mints and assay oftfices out of which to pay depositors coin
en the delivery of their bullion, all the gold not needed for export un-
doubtedly will as heretofore come to the mints regardless of the chm‘g'e.‘

Reynold’s Patent.

A suit has been commenced and is now pending in the cireuit court
of the United States, District ot California, by John Reynolds against
the superintendent and melter and refiner of the San Francisco min,
for an alleged infringement of a patent issued to him on March 20, 1866,
for “new and useful improvements in retining bullion.” .

The process of parting at the mint has been in use since its organiza-

* Report Silver Com. vol. 1, page 229-230.
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tion, and was continued by the present superintendent solely for the
benefit of the United States, and. it any advantage has accrued it has
been to the United States and not these ofticers.

They ought not to be required cither to pay or even be called upon to
defend themselves at their own expense in this suit.

The plaintiff justifies his personal suit for the alleged reason that no
court has jurisdiction of any suit he could bLring against the United
States.

I respectfully recommend, that the jurisdiction of the Court of Claims
be extended to enable it to hear this case, or that such other legislation
be obtained as will enable the patentee to test the validity of his claim,
and make the government and not the otticers responsible for the benefit
(if any) it may have derived from the use of the process in case he sub-
stantiates his patent, and its infringement at the mint.

Indebtedness of the San Francisco Mint to the Treasury.

There is charged against the San Francisco mint upon the books of
the Treasury several deficits of officers, the first occurring in 1857, in the
accounts of the melter and refiner, amounting to $152,227.03, the
second, $20,000 in 1866, in the accounts between the coiner and treas-
urer, the third, $10,665.28 in 1867, in the accounts of the melter and
* refiner, and the last, $16,373.93, in 1869, in the accounts of the coiner,
the total being $199,366.24.

A deficit of $21,962.85 exists by reason of the pyx coins of 1865, 1866,
and 1867, sent to the Philadelphia mint for trial at the annual assay,
being used in paying for supplies purchased and shipped the San Fran-
cisco mint, instead of being restored to the accounts. Besides these
sums the loss on sale of sweeps and the wastage of the operative officers
for a number of years prior to 1871 (although within the legal limit of
allowance), amounting to $195,158.81, were not paid as they should have
.been out of the annual appropriations, and it therefore appears as a
deficit in the accounts. These losses all occurred prior to the organiza-
tion of the mint bureau and to the appointment of the present ofticers of
the San Francisco mint.

Their accounts have been annually satisfactorily adjusted, and as there
is no hope of collecting the amount from the former officers or their
sureties, I recommend that legislation be procured to authorize the can-
cellation of the indebtedness by an appropriation of the necessary
amount from the profit on the coinage of silver or from moneys in the
Treasury of the United States.

STATISTICS OF THE PRODUCTION, CONSUMPTION, COINAGE, AND CIR-
CULATION OF THE PRECIOUS METALS.

. . The investigations and inquiries heretofore instituted for procuring
the latest and most reliable and valuable information upon these sub-
jects have been continued, and are presented in detail in the tables
and communications accompanying this report.

MONETARY STATISTICS OF THE UNITED STATES.
Production of gold and silver.

As there are thousands of mines, yielding annually more or less gold
and silver, scattered over an area embracing more than half of the
territory of the United States, to obtain accurate and complete statistics

2 M
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of their aggregate production is evidently a work of great difficulty ;
and to make annual personal examination of each is physically im-
possible, without employing a large nummber of assistants, and expending
annually an amount disproportionate to the value of the information to
be obtained.

The appropriation for the collection during the present fiscal year of
the statistics of the production of the precious metals in the United
States became available on the 1st of July last, and the work was
assigned to this burean. Considerable progress has been made in pro-
curing the necessary information, especially for the Pacific Coast;
and the data already obtained have been found of great advantage in
ascertaining the locality from which gold and silver have been ob-
tained, as well as in estimating the total production for the last fiscal
year. -

Through the mints and assay offices, to which nearly all the gold and
a large proportion of the silver production come yearly, and the custom-
house returns, which record the movement from and into the country,
the domestic product is readily ascertained. By adding to the amounts
thus reported, the gold and silver of demestic production used in the
arts and manufactures, other than that deposited in the mints, I esti-
mate the production of the United States to have beeu, during the last
fiscal year—

In gold < covvmmmcnnes sowsme onme wasanns T SRS $36, 000, 000
Ty 81IVEr (COTNINE VAIIE) vrnvor s ommme e sio v o s wim oiw oo oot siwem i o tamimminie armimimme 37,700, 000
0 03 71 73,700, 000

To make an intelligent estimate of the production of different States
and Territories is a more difficult task, from the fact that a large por-
tion of the deposits of both gold and silver at the mints and assay
offices comes in the form of fine bars from various refineries on both
sides of the continent.

The time that has elapsed since the appropriation for the collection
of mining statistics became available has been so short, and returns and
information from distant localities have come in so slowly, that I find
it impossible to present in this report, in proper shape, the data already
obtained.

It seems therefore preferable to submit at a later date the statistics
of the production of the precious metals in the varions States during
the last fiscal year,and when complete data shall have been received.

Consumption of the precious metals.

The investigation of the annual use and consumption of the precious
metals in ornamentation manufactures and the arts was prosecuted in
the same manner as in the previous year. A greater number of persons
were addressed, and replies received, the latter showing a much greater
quantity of gold and silver consumed than previously reported.

Seven thousand two hundred and ninety circular letters were ad-
dressed to parties using gold and silver in the arts and manufactures;
two thousand seven hundred and ninety-one replies were received ; and
of the latter, one thousand three hundred and eighty-one were manu-

acturing. .
f A tablge is submitted showing the respective amounts of the different

manufactures using gold and silver.



REPORT OF THE DIRECTOR OF TIE MINT. 19

The amounts reported as consumed are—

United States S e Old articlesand "m
coin, Fine bars. foreign coin. Total.
GOl omnsnsssmmuemmespes § voparsseme- $2, 408, 768 $5, 511, 047 $714, 378 $8, 634, 193
SHIVer. ccseimsasmmsnssens s ss sz aoms 541, 834 2, 749, 190 178, 145 3, 464, 169
0T D 2, 950, 602 ‘ 8, 260, 237 887, 523 12, 098, 362

The New York assay office reports the value of bars made and de-
livered during the year for use in the arts and manufacturing, from
description of bullion, as follows:

Bars manufactured from— Gold. ’ Silver. Total.

U e ey [
United States coin (defaced).............cooen oo $4, 929 $082 $5, 911
Foreign €oin ..oooueviiaeaai o iiaiiiaaiiiiie caenes 260, 222 72, 668 332, 890
Foreign bullion .....ocoiiiiin cinii i 1, 007, 400 278, 622 1, 286, 032
Domestic DUIION - - vennne e eeeeanraeneeeannnnemnnnn 2,088,422 | . 3,863,126 6, 851, 548
Plate, &0... cciceeimiaiiiannaaiaann, eetrecnacnanaeee 394, 871 144, 992 539, 863

TOAL nreeeemee eecee e e eeaneaaanenenns | 4,655, 844 | 4, 360, 390 9,016, 284

The replies made to the circulars from the Mint Bureau show a con-
sumption of about $1,000,000 greater of fine gold bars, and $1,600,000
less silver bars, than reported by the New York assay office.

Doubtless both statements are below the amount of gold as well as
silver actually appropriated during the year for use in the arts, orna-
mentation, and manufactures.

The estimate of last year that in the form of bullion, coin, or plate, &c.,
$5,000,000 of silver and 7,000,000 of gold were during the present year
appropriated for purposes other than coin circulation, is sustained as to
silver and increased as to gold to $10,000,000, if not more.

An examination and comparison of these statements and of the value
of the fine bars issued from all the mints lead to the coneclusion that
probably $5,500,000 of gold and $4,000,000 of silver of domestic bullion
produced during the year, together with $2,500,000 gold and $600,000
silver United States coin, were thus consumed. '

The estimated disposition made of the amount of gold and silver bull-
ion in the mints and New York assay office at the commencement and
deposited during the year, and amounts held by each at the close of the
year, are presented in tabulated statements in the appendix.

Coin circulation of the United States.

The coinage and net imports of United States gold and silver coin
were shown in my last annual report (p. 22) to have increased the coin
circulation in six years prior to the 1st of July, 1879, $151,490,698 in
gold, and $107,050,985 in silver, being a total gain of $258,541,683,

The coinage and imports during the last fiscal year have further aug-
mented the metallic circulation as follows :

TUnited States coin. Gold. Silver. Total.
Amount June 30, 1879 ............. eeeaececese e, $286, 490, 698 $112, 050, 985 30,
Coinage 1688 TECOINAZE. cevvnvunmmirncecrcraaannnnnnn. 55, 948, 407 27, 903, 139 . sg'ggi'ggg
Net SIPOIt . eeeeeeeeeem it ceaceeanennns 16, 519, 586 2, 642, 806 19, 162, 482
Circulation June 30, 1880 «.onveueeenneeeneeneennnn. .. 358,958,601 | 142, 597, 020 501, 555, 711
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During the first four months of the present fiscal year there has been
a further increase by the coinage of %14,544,599 gold and £9,113,000 sil-
ver, and a net import of £1,820,591 United States gold coin and $567,524
United States silver coin, making the amount of United States coin—
not including minor coins—in the country on the st of November, 1880,
£527,601,425, of which $375,323,381 consisted of gold, 72,847,750 stand-
ard dollars, and 879,429,794 of fractional coin and trade dollars, the lat-
ter probably amounting to $7,000,000,

Besides the above amounts of United States coin the Treasury held
on the lst of November, in the mints and assay oftices, 78,358,311 of
gold bullion, and $6,043,367 of silver bullion, making an aggregate of
coin in circulation and bullion in the Treasury of $612,203,603, of which
£453,882,692 consists of gold coin and bullion.

The coin circulation on the 1st day of January, 1379 and 1880, based
upon the estimate for June 30, 1878,* and the subsequent net coinage
and import of United States coin is as follows.

TUnited States coin. Gold. Silver. Total.
Amount June 30, 1878 ... ..ol $247, 429,570 $80, 352,328  $327, 731, 898
Net coinage to Januwary 1, 1879, ... ... .. ... 24, 189, ¥58 13. 916, 814 38, 106, 672
Net import to January 1, 1579 ... .. T 1. 652, 279 1, 247, 570 2, 899, 849
Total January 1, 1879, ... oiiiiia . 273, 271, 707 95, 516, 712 368, 788, 419

Net coinage to Jannary 1, 1880

Vet ¢ 38, 874,789 27, 524, 639 66, 399, 428
Net import to January 1. 1880

14, 727, 586 4, 756, 343 19, 483, 929

Total January 1, 1880. . .. ... . Lot 326, 874, 082 127,797, 694 454,671,776

The gain in coin circulation during the calendar year 1879 was
£53,602,375 in gold and %32,250,982 in silver, a total of $35,383,357, and
the increase in coin circulation from the date fixed for resumption, Janu-
ary 1, 1879, to November 1, 1880, was gold coin 102,329,718, silver coin
$56,760,832.

This computation is exclusive of the stock of gold and silver bullion
in the mints and assay offices, which held for coinage January 1, 1879,
$5,038,419 in gold and $11,057,091 in silver bullion, showing a gain of
coin and bullion from that date to November 1, 1830, of $175,701,904 in
gold and $51,697,524 in silver coin and bullion available for coinage.

In this foregoing estimates the amount of United States coin consumed
in the arts and manufactures reported at about %2,500,000 in gold and
$500,000 in silver, is not deducted for the reason that it is estimated that
an equal amount of United States coin is probably brought into the
country by immigrants and not reported by the custom-houses.

From the reports of the Treasurer and the Comptroller of the Cur-
rency the coin in the Treasury on the 1st of November, and in national
and State banks on the 1st of October, 1880, and the estimated circula-
tion not in the banks and Treasury appears to have been—

! Silver.
Gold. ! : Total.
l[ Legal tender.| Subsidiary.
T |
TrOABUTY .aceeveerecccrnnossossssnesnncenanns $62, 167, 141 | $47,084,459 | $24, 629,489 | $133, 881, 089
National banks ceeeeececccneiiiinnnnan. 95, 675, 472 *2, 500, 000 *2, 830, 357 101, 005, 829
Other banks ....... e 17, 102, 130
Private hands . .cssesssssswasas @ s s svsssmssmss 200, 379, 138 | i 23,263, 201 51,969, 948 292, 714, 501
TOtAl e eanseennnnnnnnnnsaneaeaannnnns 375, 323, 881 ; 72, 847, 750 l 79,420,704 | 527, 601, 425

* Director’s Report, 1879, p. 22.
tNot distinguished; total silver reported, $5,330,357.
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MONETARY STATISTICS OF FOREIGN COUNTRIES.

The effort to gather and present in convenient form for reference sta-
tistics of the production, coinage and use of the precious metals in other
countries and the amount and character of their circulation was con-
tinued with advantage during the year, and much valuable information
has been obtained in reply to the inquiries transmitted by the Secretary

.of State at your request.

Our ministers and consuls abroad have displayed commendable zeal
and activity in securing the desired statistics, and grateful acknowledge-
ments are due to the officials of foreign governments, from whom replies
have been received, for their prompt and satisfactory responses.

The information in relation to coinage, circulation, production and
specie reserves has been collated from these dispatches and other sources
into tables, which will be found in the appendix.

A brief review of some of the most useful facts contained in the pa-
pers received is herewith presented :

Great Britain.—From the papers received it would appear the net
specie exports of Great Britain were, during the year 1879, gold £2,937,000,
silver £500,000. Mr. Freemantle estimates the specie circulation at the
close of 1879 to have been as follows:

Gold coin, £122,474,000 == .. ittt eieieecat e $596, 019, 721
Silver coin, £19,017,000 = ... .......... e eeme e ceeeaoeaaan 92, 546, 231
Atotalof ... ... .... e e e mmmcee e aaanas 648, 565, 952

which shows the circulation to be about $23,500,000 less than my esti-
mation for last year. It can hardly be said that there is any stock of
silver bullion in the United Kingdom, the imports and exports being
about equal. The coinage of gold at thé royal mint was very small,
being only £35,050, while the total value of silver coined was £549,054,
and the amount of worn silver coin withdrawn from circulation during
the year was £495,944. The report of the deputy master of the mint
shows that the average price at which silver (British standard) was
purchased during the year was 52%d. per ounce, the scigniorage accruing
to the state being at the rate of 131d. per ounce, or 2412 per cent. The
rate of seigniorage was nearly 7 per cent. less than during the previous
year.

Australia.—The dispatches of O. M. Spencer, consul-general at Mel-
bourne, contain seriatim replies to the circular of the Secretary relative
to monetary statistics, and also inclose interesting papers from J. W.
Smith, consular agent at Port Adelaide, a:1d from V. Delves Broughton,
deputy master of Melbourne branch mint: the first giving the history of
the discovery of gold in 1851 and the exodus to South Australia in con-
sequence, and the business crises occasioned thereby, and the second
an instructive account of the discovery of the ¢ chlorine process” for
separating and refining gold. Both these papers will be found well
worthy of perusal.

The production of gold in the province of Victoria amounted in 1879
to 758,947 ounces, valued at $15,000,000, and the average annual pro-
duction for the past ten years has been 1,063,148 ounces, valued at
$20,000,000. No silver is mined, but a small quantity is parted from
gold. The coinage at the Mclbourne mint during 1879 was the largest
since its establishment, amounting to £2,740,000, all in sovereigns.

India.—Information in regard to the paper and specie circulation of
India has of late years been sought for with more than usual eagerness
on account of the important relation sustained by that country to the
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future of silver. Two papers have been received from Consul-General
Litchfield, one transmitting information from the Hon. R. B. Chapman,
secretary of the government of India, together with tabular statements
showing the imports, exports, and coinage of gold and silver in India,
and the paper money issued by the Bengal, Madras, and Bombay pres-
idencies from 1835 to 1879 inclusive. These tables are especially valu-
able as showing the immense quantity of silver absorbed by India in the
last half century. The net imports of silver during 1879 were £3,970,694.
The other paper contains a résumé of the mint laws and regulations of
India.

No Dbanks or other private corporations are allowed to issue paper
mouey—the only notes in circulation being those of the State, for which
the government holds a reserve of specie and bonds equal to the entire
paper issue.

These government notes are received everywhere at their nominal
value, and amount at present to $£48,060,176.

Silver is the standard of value of the country; gold is not rated a
legal tender, but is received in payment of debts. The coins of other
countries, or of native Indian States, do not circulate.

Canada.—The response of the deputy minister of finance ot the Do-
minion of Canada, with documents, transmitted through the Hon. J. Q.
Smith, consul-general of the U'nited States, show the following facts:

There is no mint in Canada, its coin being supplied from the home
government. The system of paper money of Canada is similar to that
of the United States, consisting of Dominion notes to the amount of
$12,000,000 and bank notes to the amount of $20,000,000. The issue of
Dominion notes is limited to %20,000,000, for which specie and govern-
ment securities are held.

Germany.—Valuable documents have Dbeen received trom Germany,
together with a communication from the Hon. Andrew D. White, United
States minister at Berlin, commenting upon the efforts being made for
the remonetization of silver by Germany, which it would appear is under
consideration. The principal item of information in this paper is that
the avnual production of the mines (silver) of Ireiberg has fallen off
about $250,000 since the demonetization of silver.

The quantity of silver remaining in Germany to be sold amounted at
the close of 1879 to 3,932,353 tine pounds (63,212,574 fine onnces), which
at the average price of former sales (79.824 marks per fine pound) would
realize 313,896,000 marks = $74,707,243. The loss on the sale of this
silver at the rates previously realized would amount to about $17,000,000
(an average of 21 per cent.)

France.—The documents received from Mr. Noyes, United States min-
ister at Paris, show the coinage of France from 1795 to 1879 to have
been—

Francs.
BOTM < ce cen o e von o5 om mm e s i 0 = i B 5 o8 L 0B S B 208 S B9 § 9050 £ 5pn me v =t wrve + Somneie N, 716, 437,200
BAINGY | com e oim oee 6678 508 5 » 16 6 § 628 SIPUR 8 5 S5 5 £ 275 513 HISIASame © 181 & 50 = i 0 e o w0 2w miim 5, 511, 9522, 263

The amount of specie imported in 1879 was 339,170,000 francs, and
exported during the same year 424,543,000 franes.  No coinage of silver
was executed at the Paris mint in 1379, The gold coinage consisted of
3,360,100 franes in 100-franc and 24,610,540 franes in 20-franc, pieces; in
all, 28,470,640 francs, besides the coinage of a million francs in 20-frane
picees, for the principality of Servia. o ) .

The new agreement of the Latin Monetary Union went into effect on
the first of the present year. A law was passed July 31, 1879, by the
French legislature abolishing the contract system ot coinage and creating
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a burean for the management of the mint, and placing the coinage, as i.n
this country and Great Britain, under the control of a responsible offi-
cer—called there, also, a Director—and subject to the direction of the min-
ister of finance. ' .

In my last report (page 28),in stating the metallie circulation of France,
I said * While doubting the accuracy of the exhibit, in default of hetter
data the estimates given are accepted.” Among the documents since
received are the reports made to their respective governments by ’ghe
delegates to the monetary convention of the states of the Latin Union
held November 5, 1878, from which valuable information has been ob-
tained in revising the table of circulation found in this report.

The specie circulation of Frauce is given as—

101 $927, 000, 000
Silver (full legal tender) .coooe oo iminn e 540, 786, 000
Silver (limited tender) . coee. v om oo el 57, 900, 000

4 11 7 OGP $1, 525, 686, 000

The statement of the gold circulation is based upon the estimate for
1878 of M. Folville, adopted Ly Dr. Soetbeer, 5,000 million francs, from
‘which is deducted the loss by export and use in the arts for 1874,
203,000,000 francs.

The five-franc silver circulation is stated at a mean of three estimates
‘made by the following distinguished statisticians, after adding subse-
quent importation and subtracting exports and consumption in the
arts, viz:

ls,t. Report made 1878 by a committee of French Chamber of Depu-
ties through M. Guyot, five-franc pieces, close of 1877, 2,530,000,000
francs.

2d. Herr de Folville (quoted by Dr. Soetbeer), close of 1378, 2,-
880,000,000 francs.

3d. Ernest Sevd’s estimate in 1870, with subsequent importation given
in tables (less fractional silver and paywment to Germany, 539,000,000
francs), close of 1879, 2,747,000,000 francs.

The circulation of five-franc pieces at the close of 1879 would be, tak-
ing the mean of these estimates, 2,802,000,000 francs.

Austria.—Minister Kasson transmits, under date of July 6, 1830, in-
teresting statistics in relation to the coinage laws of Servia and o com-
munication from the Austro-Hungarian minister of finance, giving the
laws regulating the coinage of money in Austria and tables of coinage
and circulation. Silver is the standard of value in Austria and Hun-
gary. Gold as well as silver coins are struck at the mints at Vienna and
Kremnitz, but the principal circulating medium is paper money, the total
issue of which amounted on the 31st of December, 1879, to $259,682,597,
being about equally divided between state and bank notes.

Since the suspension of specie payments in 1848, private debts and
internal taxes have been paid in bank and government notes. Customs
-dnes are paid in gold and silver. The value of the paper money has en-
‘hanced as the value of silver became depreciated, and since the 1st of
January last the paper and silver florin have been of equal value.

A dispatch is printed in the appendix from Mr. J. F. Delaplaine, of
the legation at Vienna, to the effect that intelligence has been recéived
there that the principality of Bulgaria intends coining money, the mone-
tary unit of which will be the iranc, and the total silver coinage has
been fixed at 9,500,000 francs. The largest gold piece will be the
“Alexander,” of the value of 20 francs. The amount of the gold coin-
age has not been fixed. The coinage will be executed at Paris.
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Netherlands.—The papers forwarded by our minister at The Hague
show that no coinage was executed at the mint of Holland during the
year 1879. The silver standard prevailed in the Netherlands up to 1875
when the double standard was adopted. The metallic money in circuZ
lation is principally silver, which is coined only on government account,
and the coinage is at present restricted. The paper circulation consists.
of bank-notes, issued by the Bauk of Netherlands, and is not a legal ten-
der, but is received by the government and preferred by individuals, and
is secured by a deposit of government interest-bearing bonds.

The Scandinavian countries—Denmark, Norway, and Sweden.—The
documents and communications received through our ministers in rela-
tion to the monetary statistics of these countries, contain especially full
and valuable information. These States still adhere to the single gold
standard adopted in 1873, silver being subsidiary and for change pur-
poses only. ’ .

The imports of gold into Norway in the year 1878 exceeded the ex-
ports by $556,904. The imports of specie into Sweden during the two
years 1878 and 1879 exceeded the exports by $6,135,367, nearly all of
this amount being gold.

The paper circulation of both countries consists of bank-notes, the
governments issuing no paper money. In Denmark the National Bank
of Copenhagen, a private corporation, has the sole monopoly of issuing
bank-notes possessing the quality of legal tender. The bank is author-
zed to issue as much as may be required by the necessities of trade, but
is required to keep a metallic reserve of not less than three-eighths of
the volume of bank-notes, and bonds of an actual value, one and one-
half times as great as the portion of the bank-notes in circulation not
covered by the metallic reserve.

Switzerland.—The papers transmitted by Minister Fish contain, in ad-
dition to statistics of coinage and circulation, the laws governing the
organization and coinage of the IFederal mint.

Switzerland, being oue of the States of the Latin Union, does not de-
pend upon its own coinage tfor its circulation, as the coins of the States
composing the Union circulate freely in all. No gold is coined in the
confederation.  The coinage of silver from the year 1850 to December,
31, 1879, was 50,052,828 francs = $10,000,000, nearly. No government
paper is issued, and bank-notes are not a legal tender. The amount
of this currency is about £17,000,000.

Italy.—The dispatch and inclosures from onr minister at Rome show
the coinage of the Italian mint from 1362 to 1878, inclusive, to have been
gold. % 18,173,695 ; silver, 896,621,945, and the production of the mines
for the years 1875, 1876, 1877: Gold, $143,013; silver, $60,933.

The paper circulation is reported by the minister of finance to have
been September 30, 1879, 315,788,724,

The specie circulation was estimated at 857,900,000, of which about
£35,000,000 are held as a reserve by the treasury and banis.

Portugal.—The dispateh of Minister Moran, nnder date of June 26,
1830. contains very desirable and complete information in relation to the
monctary affairs of Portugal, including tables showing the amount of
gold and silver coined in Lisbon from 1855 to 1879, inclusive, and the
imports of coin and bullion from 1369 to 1378, inclusive.

Portugzl has the single gold standard, and the English sovereign and
half sovereign are almost the only gold coin in circulation. Silver is a
legal tender to the amount of 5 milreis (35.40). The Bank of Portugal
is the financial agent and depository of the government; its outstand-
ing paper circulation amounts to about $5,000,000.
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Russia.—The papers received through our legation at St. Petersburg
‘will be found valuable as containing the production of the mines of
this country, one of the largest producers of the precious metals.

The production of gold in Russia from 1751 to the present time has
been 80,000 poods = $793,760,000. During the ten years from 1868 to 1877
the production was—

GO1d; 21,230 POOME: ¢ s o5 5 cvm m searm mm 55 0 070 wn w3 i gim = wimin wirvmimiminrmis se sin v s mim wiw + = =i ® $210, 635, 570
Silver, 8,630 POOAS.. ..vuueemmn i e e ieiiiiceeaeia e 5, 354, 045

The net exports of gold and silver coin, and bullion for ten years from
1869 to 1878, inclusive, was $107,106,900.

Russia has a large paper circulation, amounting to about $775,000,000,
while the amount of coin in the State banks is about $115,000,000, of
which about $8,000,000 is silver.

Turkey.—Very interesting dispatches from the Hon. Horace Maynard,
late United States minister to Turkey, together with official papers from
the officers of the Ottoman Empire in relation to the money and finances
of that country have been received, also a copy of official decrees in re-
lation to the issue of paper money.

The government of Turkey coins both gold and silver on its own ac-
count; that is, buys the bullion at the imperial mint at Constantinople
at the rate of 48 piasters per drachm of pure gold, and 3.124 piasters per
drachm of pure silver of standard fineness, and lower rates for bullion
below standard.

The proportion of gold to silver in the Turkish coinage is as 1 to
15.0909.

" The coin circulation of Turkey is reported as about $15,000,000. The
British pound and French franc pieces also circulate freely. The prin-
cipal circulating medium of Turkey has been paper money, but it has
become so enormously depreciated that its circulation is almost aban-
doned, and the government is making efforts to replace it with silver.

The amount of paper outstanding March 31, 1880, was estimated to
be in the neighborhood of $21,000,000. The relative value of Ottoman
moneys is shown by the following statement, furnished by Mr. Maynard,
giving ‘he rate of exchange between the ditterent kinds:

' Beshlix |
Date. " Gold. Silver. |(heavily alloyed| Copper. | Paper.
‘ silver). |
. | T
December 2,1879 «oveeniiianraacaneienannnnn. 100 | 1063 | - 1378 370 | 860
i

I

To those interested in Turkish finance, the papers in the appendix
will be found worthy of perusal. ;

Mexico.—The dispatches from Mexico show that the production of the
mines during the year 1879 was, gold $989,161, silver $25,167,763, and
that the circulation ot coins of other countries has been considerably
reduced by exportation. The standard of value is the silver dollar.

Central American States—The communications from our minister at
Guatemala show the amount of gold and silver in circulation in Costa
Rica to be about 2,500,000, in addition to a considerable amount of
foreign coins, the values of which are fixed by law. The gold coined
from 1829 to 1877 was 2,318,381, silver $373,919. Notwithstanding the
rich minerals which abound in the republic, lack of capital and intelli-
gent labor prevents the mines from being worked on the large scale
their value merits.

The laws of Nicaragua, promulgated under date of May 29, 1880, pro-
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vide for the coinage to the extent of $100,000 of silver pieces of 20, 10,
and 5 cents, eight-tenths fine, to be a legal tender in the State. A one-
cent coin has also been made by decree of 1878 a legal tender in any
quantify. No information with regard to the circulation of Nicaragua
has been obtained.

The State of Salvador uses principally coins of other nations and
paper as its circulating medium. The coins of the United States,
Mexico, and England are preferred and command a premium. The
paper circulation is placed at $60,000.

South American States.—Dispatches have been received from only
three of the South American countries, Venezuela, Peru, and Argentine
Republic. In Peru gold is the legal standard of value and the Inca is
the monetary unit. Silver is limited as legal tender to 25 pesetas.
The pound sterling of England has been provisionally adopted as legal
money. No statistics in regard to the amount of circulation of either
coin or paper are furnished.

The circulation of gold -and silver in the Argentine Republic is about
$7,000,000, a little over a million of which is held by the First National
Bank; about two-thirds of this amount is gold. The paper circulation
is very large, amounting to $364,000,000, and in.addition $9,470,000 of
‘metallicnotes. The production of the mines is calculated at 3,300 ounces
of gold and 325,000 ounces of silver, during 1879. The gold is obtained
from the copper mines and is exported to England. The exportation of
specie is chietly carried on with that country, and amounted in the last
year to about $2,000,000.

Venezuela coins no money; but the French franc, under the name of
bolivar, is the monetary unit, and all laws relating to finance are adopted
from the French. Its silver mines are not worked. The production of
the gold mines in the year 1875-76 amounted to $1,324,000. Paper
money is not issued by the government, but the notes of the Bank of
Carracas are in circulation to the extent of £250,000.

Cuba and Hayti.—The dispateh from our consul-general at Havana
states that the amount of gold and silver coin in the treasury is nomi-
nal only, and that the amount of gold coin in the Bank of Havana,
April 30, 1880, was $10,522,000. The gold in circulation in the island is
estimated at $32,500,000 and silver %1,000,000. The legal standard of
value is the gold dollar (peso). o

There is no gold or silver mined and no mint, its coins being 1.mported
from Spain. The bills of the Spanish Bank of Havana constitute the
paper currency, and amounted on the 30th of April last to 857,857,000,
of which $44,900,000 had been issued on account of the government.
The dollar of this paper circulation is worth about 41 cents in United
States gold coin. The imports and exports are about _equal. )

Two dispatches from Hou. John M. Langston, minister to Hayti,
have been received. There is no bank or paper currency of any kind in
Hayti. Prior to 1872 it had a paper currency estimated as high as
$800,000,000, of which £544,675,404 was redeemed at the rate of 300 paper
for one of silver, £2,154,266 in American silver having been _provlded
therefor. The present coin circulation is estimated at about £5,000,000,
consisting chietly of American and Mexican coins. United States gold
and silver coins are held in especial favor, the former selling generally for
a considerable premium, and the latter, as against Mexican dollars, being
held preferable, sometimes selling as high as 7 per cent. premium. A
million Mexican silver dollars have recently been imported into the
island, and a decree was issued compelling merchants to receive them

at par.
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Japan.—1lon. John A. Bingham transmits under date of April 14,
1880, very complete information in relation to the nonetary statisties of
Japan. 1e also notities this country of the establishmentof a branch of
the imperial mint at Tokio, and incloses a copy of the regulations govern-
ing it. The production of the mines of Japan during the fiscal years of
1878 and 1879 was gold 36,870 ounces, silver 1,272,515 ounces.  The net
exports for the same years were gold 661,787 ounces, silver 3,973,673
ounces. The minister of foreign affairs reports the total paper circula-
tion at $147,288,681, nearly all of government issue, while the coin and
bullion in circulation and reserve amount to nearly $150,000,000, about
one-third being silver.

Egypt.—The communication from our consul general at Cairo states
that the gold piaster is the unit of account in Egypt, and that gold is
generally the circulating medium, silver being only used for purposes of
change. Of the gold coins English sovereigns constitute the larger part. -
There is no paper currency. The treasury reserve is limited. No gold
or silver is produced in the country.

African States.—Dispatches have been received from United States
consuls at Algiers, Morocco, and Cape of Good Hope, which state that
there are no gold mines in any of those countries, and that the produc-
tion of silver is insignificant. Algiers has no mint and uses French coins
. as its principal metallic mediwm, which amounts to about $8,500,000 in
gold, and $5,500,000 in silver. The Bank of Algeria is authorized to
issue currency, of which there is outstanding between eight and nine
millions of dollars.

The circulation of Morocco consists principally of French and Spanish
gold and silver coin, the amount of which is not known. Moorish gold
coins have disappeared from circulation, having been exported to Europe
on account of their high standard. Gold dust and trinkets brought by
caravans are exported in small quantities. Morocco has no banks and
no paper circulation.

. M British coin constitutes the circulating medium of the Cape of Good
Hope, the amount of which is not known.

THE WORLD’S PRODUCTION OF GOLD AND SILVER.

No new facts have been obtained which would materially change the
estimates and conclusions presented in my last report of the annual
supply and appropriation of the precious metals. '

A valuable table is presented in the appendix showing the production
of the principal producing countries of the world for the years 1877,
1878, and 1879, and estimating the small amount produced from the
mines of other countries.

The reported production of Russia and Australia, next to this country,
the largest gold-producing countries, somewhat exceeds the estimate in
my report for last year. ~

The total gold product for the catendar year 1879 (the United States
and Japan alone being for the fiscal year, which would not materially
alter the total) was $105,365,697, and silver $81,037,220, which is 8 mill-
ions of gold and one-half million of silver less than the annual average
given by Dr. Soetbeer for 1871-1875.

THE COINAGE OF FOREIGN COUNTRIES.

The drain of gold during the last calendar year from Europe to the
United States has had a marked effect upon the gold coinage of several
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countries, not only from the export of our own gold having ceased to
supply them with material for new coinage, but because the United
States has appropriated the stock of bullion from other gold-produncing
countries, as well as large amounts of foreign gold coins, and absorbed
almost the entire world’s production for the year.

The British mint was occupied with the coinage of gold only during
a part of the month of December, and coined but $170,571. Less than
$5,000,000 was coined at the French, and about $11,000,000 at the Ger-
man mints in 1879, which present a striking contrast to the coinage of
$39,080,000 gold at the United States mints, and an accumulation of
gold bullion by the 1st of January amounting to 60,734,318 beyond the
capacity of the mints for coinage. A table of coinages for the years
1877, 1878, 1879, to be found in the appendix, shows the total coinages
of 19 countries to have been for the '

|
Years— Gold. Silver. ] Total.
< [ $201, 616, 466  $114, 359, 332 | 8315, 975, 798
BIB o orvin s 2 n momn v » = ool Bimn § 1 6 B BEAH § 5§ D AR 85,5 AR 8 188, 386, 611 161,191, 913 349, 578, 524
TBTD ..isinimnn 55 6 0 5 3 somiefst Bl 0SS TAES BN & IRRERSSENE § & § LR 89, 869, 091 117, 318, 293 207, 287, 384

CQIN AND PAPER CIRCULATION OF THE PRINCIPAL COUNTRIES OF
THE WORLD.

The papers forwarded through the State Department contain recent
and authentic information in regard to the paper currency, as well as
the specie circulation and bank reserves of foreign countries.

Tables have theretore been prepared presenting both the coin and
paper circulation of nearly every commercial nation, giving the per capita
amount of each.

The figures given for each of the 31 countries embraced in the table
are believed to approximate their actual c¢oin and paper circilation.

The aggregates are, of paper %4,021,721,853, gold $2,819,301,004, sil-
ver full legal-tender $2,060.697,430, and limited tender $422,252,541;
total paper and specie $9,470,564,706 ; total specic 85,4388,842,853. The
statemeut of the amount of gold and silver in circulation in the world
at the present time is below the usual estimate, and is less than half of
the production since the discovery of America, which was estimated
in the report of the Silver Commission, page 78, to have been, gold
$5,841,000,(N)0, silver 87,07:2,000,000; total $12,913,000,000.

As bearing upon the question of the proper specie reserve to paper
circulation, the amounts of coin and bullion in banks and national treas-
uries available tfor the redemption ot their outstanding paper issues, as
far as could be ascertained from the dispatehes and latest reliable au-
thorities, are, for convenient veterence, tabulated and submitted with
this report.

(OURSE OI PRICES.

The past fiseal year has exhibited monetary phenomena unusual and
unexpected. The deficient harvests in Europe, and our unusual boun-
teous supply of exportable food, produced an importation of gold un-
checked by advancing prices or the amount of existing circulation,
already seemingly abundant. The heavy importation of foreign coin
and bullion which commenced in August, 1879, continued until the close
of the calendar year, and has been again resumed within the last three
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months. The remarkable increase of metallic circulation has been
largely absorbed by the business community. »

The speculative advance in prices first in the United States and then
abroad subsided in part before the close of the year. Comparisons of
the prices of 1880 with those of former years have been made similar to
those in my last report. The table of the prices of exported commodi-
ties at different periods and for the whole of the last fiscal year shows an
advance of 84 per cent. on the average prices of the same commodities
during the fiscal year 1879, and but 6 per cent. below the gold prices of
the same commodities in 1870. ’

In this connection an examination will be interesting of a table in the
appendix compiled from ofticial data contained in this and the preceding
report, showing the increase of the net gain in specie in France from
1850 to 1878, and the outstanding bank circulation, and the comparative
prices of exports and imports for a corresponding period.

It has been a gratification to find at every institution, and among
those connected with the Mint Bureau, a commendable desire to secure
the highest efficiency for every branch of the Mint service. During the
year over $133,000,000 of gold and silver bullion received on deposits or
silver purchases, and, in addition, nearly $40,000,000 received on trans-
fers tfrom other institutions, have been faithfully accounted for.

In the preparation of the statistical information embraced in this re-
port, as well as in the discharge of the routine duties of the office, I have
had -the ready co-operation of the clerksin the Mint Bureau, for whose
valuable assistance I desire to make acknowledgments.

I am, very respectfully, :
HORATIO C. BURCHARD,
: Director of the Mint.
Hon. JOHN SHERMAN,
Secretary of the Treasury.
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APPENDIX,
X.—DEPOSITS and PURCHASES of GOLD and SILVER BULLION during the fiscal year ended June 30, 1880.

Description.
\

GOLD. !

Unparted bars. ..,

United States bullion (domestic

])ruductmn)
United States coin

Foreign bullion. ...

Foreign wm

Jewelers' bars, old plate, &c ......

Total gold

Redeposits ... {

BILVER. |
|

Finebars....... !
Unparted bars ...

United States bullion (domestic
pru(lm,uou) ................ {
United States coin - coeevnnonnnon

Foreign bullion ........oooooeen. [ ———
Forellgn COMM eevmaneenarasnnnnnns '
Jewelers’ bars, old p]ate, &c

Total silver.....ccoooooono. ‘

Gold and silver received and i
operated upon . ................

Less redeposiis:

Gold
Silver

Total redeposits ...........

Total deposits and purchases ...

|

35, 933, 509 17 \
408, 612 81

116, 111 22 ‘l ........... \ ...........

81,481 95
72,766 95

|
6, 996 36
437 26

Pececamasens

3,178 13
4 83

Mints. Assay offices.
o e e T St - Total
Philadelphia. ‘ San Francisco.| Carson. Denver. |NewOrleans.! New York. Boise. Helena. | Charlotte.
A [ e ! _ .
| | |
! |
Fine bars ........ C$35,027,097 76 | ooieeie i i ~ ......................... ‘ $25,812 03 |...... TR N PO $35, 052, 910 69
906,501 41 | $116,111 22 ...oonnnn . e s e SO Vs 2§ F ] 55,660 02 |.....cuun... $6,996 36 | $3,178 13 1, 08Y, 456 14
‘ |
125,584 80 | 27,546, 640 57 $368, 174 51 i$344, 009 86 $2, 350 43 6, 737, 404 27 |$147, 619 16 | 466,431 79 | 82, 560 01 35, 821, 705 40
76, 332 74 DU —— RRTTEPRTPIS 5,371 63 127,827 04 | ccoeeennnn. 40 00 202 41 209, 328 82
O6H, 785 B0 fsem mzmass bs 5 3 nosasmns 2,062 74 | 20,895,974 51 |.oc.o.o..... B4 Bl lomsmwsmssszs 21, 200, 997 23
7 599,739 45 | eevinnenn. l ........... 62,338 96 | 39,688,420 62 |._.........|.o......... 189 41 | 40,426,559 63
388,154 18 18912 806 bscnmmmenns | s s5e s s g 25,496 64 743,010 85 |.ceenveernn|imiienaaan. 1,623 24 1,176, 505 77
36,637,651 89 28,545, 544 46 | 368,174 51 ' 344, 909 86 97,620 40 | 68,273, 627 74 | 147,619 16 | 473,532 96 | 87,783 20 | 134,976, 463 6§
= i — e = gt —_—
!
408, 508 28 | cnvemnsn s s | rnmsscmmmen s i ok 2,092, 413 47 17,180 98 | oonnia e e 2,518, 171 73
.................................................... GLE (7 R — 437 26 483 56, 063 62
B ‘ 1, 942, 936 12
15,507,682 96 9,067, 566 50 | 622,201 88 * 4,443 77 3,034,708 56 | 2,052 83 | 60,630 49 443 75 | 32,132,756 95
36, 508 72 [ ST PN S———— Bo i 5 & s 1,783 09 988 11 | vuruenrnnn.|iennnnaeeen. 12 36 3y, 298 28
. 861,488 68 |........... [ 12,370 21 280,500 20 [..eu.nnnnnn. 48 |enmssssiiics 1,154, 359 57
547, 13,299 D1 | oo smpmmens T 431,100 20 73,245 68 |oeenraanee Jiecerunians ! 5 50 1, 064, 746 26
107 10 1. [ emoeie s miarmad 21, 582 15 145, 857 70 , ...................... ‘ 102 76 24y, 361 73
i 16, 671, 509 21 , 10 #42, 300 58 622, 201 83 \ 4, 443 77 4,502,275 24 | 4,508, 067 20 } 2,052 83 | 61,068 23 | 56D 20 | 37,214,758 14
——‘:_-_. & e ‘ S 4rwﬁv‘ o=
|
I '
53,309,250 60 39,387, 935 04 | 990, 466 39 ‘ 349,353 63 | 4 599,895 64 | 72,781,604 94 | 149,671 99 | 534,601 19 | 88,352 40 | 172,101,221 &2

36, 141, 366 83
2,574, 235 35

36, 342,212 01 -

116, 111 22 l .........

154, 248 90 |

R

7,433 62

3,182 96

38, 715, 602 18

16 967, 038 59

39, 271,823 82 i 990, 466 39 i 349, 353 63 l 2,507,482 17 .

73, 627,446 04

527,167 57

; 149, 671 99

85,169 44

7133, 475, 619 64

0¢
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XX.—DEPOSITS of GOLD of DOMESTIC PRODUCTION during the fiscal year ended June 30, 1880,

N
Mints. ) Assay offices. ]
Locality. ane  memeee =] Pylal,
Philadelphia.| San Francisco.| Carson. Denver. | New Orleans.| New York. Boisé. Helena. ] Charlotte. }
.

Alabama . cocsivisasaaisiiisiainiiamneas EL 153 U (AR IR SO R [ L [, [————— | | $752 79
AlABKR covopmssmsnammmsmsss eGS0 TP N $5,950 90 | oo i e e e 5, 950 90
ATIZODA: ¢ 5 s 5 ¢ smes simis smmsmesassEes L ms 4,070 85 152, 967 26 $367 91 |.ecceiii i, L1813 T3 [<cis <+ « s swrsrnsi|rormasmmnmssssa| srommssmanss 158,919 75
CaliforniR. «cunnvereens i, 8,752 54 | 7,033,656 05 | 25,389 85 |...oen...... $2, 350 43 48,667 55 | .oooooovo el e 7,118, 816 42
[ 810301} 27 [ O —— 1,420 39 338 72 [.eceinnao... $344,756 91 |.... ......... 1,897,558 T2 [.ccoceeonn.. femmeecmeeee et 2,244,069 T4
Dakots «cceeoeniiinci i ieiiaaan, 971 58 64,350 06 |:mmmnsmalissoms s 5s 5542 cimbimen S 2,684,700 45 | ooooei i ol (P, 2,750,022 09
GeOTZIB .« e eeeenieeeiaaienannn. b T O ) S e 44,733 69 |....ooooeoiloeeiii oL { $16,174 15 | 89, 831 08
Idaho..ooooo i 4, 565 31 365, 570 55 1374 64 lson s o snsfe cmncss wemons 20,919 24 $116,309 37 | $1,807 62 |............ f 510, 546 73
MODEANE - - eomeoeeeoooe oo - 656 41 16,441 84 |... ..ol T 13240982 19 | 463, 687 56 ......... 1,805, 768 00
B Z:Ts F: NN S 38,119 81 | 340,837 45 |..ceeoo i 139, 304 59 I 518, 261 &
New MexXiCO evcunrvmonnnnnnnnnannnn. 607 82 |u:csww v s s swmmpnns 90, 429 46 28
NorthCarolina................cc....... 34,168 T3 |« come 2o s v 14, 543 55 57
[0) 713 1 N SO L 8 R e O T I 5 34
South Carolina 2,493 26 |....ocioiio... s e 61 70
Tennesses -...c.oeeveeecennenannenns . WL (17 L (AR — 90 35 30
Utah. ............. 401 22 13, 295 30 13,128 01 19
Virginia .. ............. - 7,851 24 (.ooooiiiial.s 1,470 83 07
‘Washington Territory ..ccooooooooooniionniaani. .. 84 5201 2. |ocemrarevarrers wwmmsranirare = = <l wssrsaigs SR 24
Wyoming ... ........ciiiiiiiiiian.. 11, 174 63 328 84 5, 664 28 70
Refined bullion ..c.oooeeomvieeennnenatoi .. 18; 161, 943! 52! crummsosmmrssslimmsmsnss = « ohis 5 ¢ s sip srreggoms | 52
Parted from silver ..................... 24,041 43 1,106,868 07 |...... SIS | S AP 318, 615 04 54
Contained insilver. ....oocoeoeei oo e e smmpessaeea 904,186 F 986 Bl sessierecmss 1,1€1 47
Other SOUTCes. - ..ouunenneemnneenannn. 12,921 26 | ooeoneeeo e | 131,000 74 9113 144,013 13

b 0 125,584 80 | 27,546,640 57 | 368,174 51 | 344,909 86 2,350 43 | 6,737,404 27 | 147,619 16 | 466, 431 79 i 82,590 01 | 35,821, 705 40
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IIN.—DEPOSITS and PURCHASES of SILVER of DOMESTIC PRODUCTION during the fiscal year ended June 30, 1380.

Mints. 1 Assay oftices.
Locality. e e I e e e Total.
; .. | San Fran- \ o | . . . ‘
Philadelphia. 1560, Carson. - Denver. 1New Orleans.! New York. Boisé. ) Helena. | Charlotte.
|
ATIZODA: o555 ssssmmmrmossscsoonseneemsnns $121,438 31 | $831,016 67 $12 58 ............ ] ! $38,855 82 |.ooieieii)iiiiiieeas  mmmsmie, SR $991,.323 38
Californif. . sussrovosrsvne o crmmmeemmas|amone ame simiemen 283,734 46 | .19,331 05 ............ ! e miermmim st = o 4 T8L 40 |ececnrieaeei]icnanaeaanns 1% $8mmem, S51805780 303, 846 91
COlOTRAO . v amvneennenennnn N SR U | B $4 44377100000 [1,958,346 64 |oonmnonooili i, lasz. 5. nomoses 1, 257, 790 41
1 Y P e e eeee e e DUTURL 104 B4 |eee e e e 21,104 54
0 5 8B Rk om0 2 5 2 i SR oo meneanss i n s e RS B8 11 N YN 8 48 73
88,724 16 M2 R T, I 14, 152 95 $41 20 $58 T4 |iooininenes 102, 999 86
chhigan (Lake Superlor) ............... 3,230 06 leivsssiomcc3 55 ] e cmmmmiimsimenlome o o0 oo nns s FEEEES Fitile s » bn 128,408 D8 [sussessvocis] mmenk, 255544 L ——— ! 129, 686 94
B.Y €013 7Y 1 ' S asi 6, 813 52 259,086 30 |.... ... ... ieeeeeeeceanas 037,470 44 ... 59, 607 06 .. ....... Sl 1,262, 982 32
NOVAAD oo 4,123,732 53 602,20 00 |- | 3600580 65 |l B | 5,087,242 18
New Mexico... : s s s s B24; 967 4 ¢ 424, 967 31
North Carolina ‘ .............. i 379 18
OFOROD, ceenoiioii i85 i ssssmass s some cusgaaimmsssssssomng| L L4 20 conmesvones wensssssints 022 sommmey £ 5 504 ¢ 25 Somrmemmdes ss g I 1,174 26
SonhCaro.ma | R  T | A T —————— | A —— 51 15 52
tah .. .-secccsss sesnmesEmEeE s snseEREs 3,373 41 11, 827 38 353‘_...........w..............| 612, 499 ! 627,703 85
Reﬂned bullion ....eeeeeen-. SR 2,070,757 92 | oo | oo« ¢ 2 e | 2,070,757 92
Parted from gold ......ceemaeaaiaaL. 22, 557 91) 78,278 43 |............ ons = 5 5 = & gy swongaos g v s 118, 550 ; 219, 3R7 26
Contained in gold: : : .ooxsmsnmmmmsss snsmmalonms s 3 » 5ng 2 5 3 apesermersmans 3w |4 ¢ s gaem L T (TTr R 2978 23
Othersources.........cvcoveeecnciccennn. }15, 440,268 77 | 1,319,234 48 | .. ... ...... [remeneenees $1 942, 936 12 25, 928 ‘ ‘ 18, 728, 368 15
Total .ovmosscas R — e wrees i15, 597, 682 96 | 9, 967, 566 59 | 622, 291 88 | 4,443 77 i 1, 942, 936 12 i 3, 034, T08 56 |‘ 2, 052 83 60, 630 49 443 75 32,132,756 95
1 + 1 |

z¢
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IV.—COINAGE EXECUTED dwring the fiscal year ended June 30, 1880.

Denomination.

Double-eagles.....ccooeiieiiiii ...
Eagles . oooioaniiiiiiiiiiiiiiiiiicavaaa.

Dimes

One cent..-.:.-.
Total miner

Total coinage .........ccoveeennn....

Mint at Philadelphia.

Mint at San Francisco. Mint at Carson. Mint at New Orleans. | Total.

Picces. Value. Pieces. Valune Pieces. Value. Pieces. Value. Pieces. . Value.
110,870 | $2, 217, 400 00 960, 800 | $19, 216, 000 00 1,773 | $35,460 00 2,325 $46, 500 00 1,075,768 $21, 515,360 00
1, 409, 710 14, 097,100 00 461, 250 4, 612, 500 00 4,472 | 44,720 00 8, 200 82, 000" 00 1,883, 632 . 18, 836, 320 00
2, 261, 950 11, 309, 750 00 862, 900 4, 314, 500 00 33,322 | 166,610 00 ... . ...l ... ........ 3,158,172 ' 15, 790, 860 00
3, 030 9, 090 00 3, 030 9, 090 00
1, 230 3,075 00 1, 230 3,075 00
3, 030 3,030 00 3, 030 3,030 00
3,789,820 | 27,639,445 00 | 2,284, 950 . 28, 143, 000 00 39, 567 | 246, 790 00 10, 525 128, 500 00 6, 124, 862 56,157,735 00
15, 185, 750 15, 185, 750 00 7, 910, 000 l 7,910,000 00 ; 408,000 | 408,000 00 | 4,430, 000 | 4,430,000 00 | 27,933,750 27 933, 750 00
6, 550 3,275 00 ! : ' 6, 550 3,275 00
15, 350 3, 837 50 15, 350 3, 837 50
15, 750 1,575 00 {oemeeeneenl. N SRR R IR 15, 750 1,575 00
15, 223,400 | 15,194,437 50 7, 910, 000 7,910, 000 00 408, 000 | 408, 000 00 4, 430, 000 ‘ 4, 430, 000 00 ‘ 27,971,400 27, 942, 437 50
24, 950 1,247 50 |enmemeooail el SN P SO N 24,950 1, 247 50
32, 750 982 50 |...... beeesn|vamsonnnnecccnaa]oasesaecei]eianaaacanan — - P 32, 750 982 50
26, 774, 150 267, TAL 50 [ em e emeeen | emmm oo o e e ieeiaeanan 26,774,150 267,741 50
26, 831, 850 269,971 50 | oo e [P IS [ 26, 831, 850 269, 971 50
45, 845, 070 43,103, 854 00 | 10,194, 950 | 36, 053, 000 00 447, 567 | 654,790 00 | 4, 440,525 . 4, 558, 500 00 f 60, 928,112 ' 84, 370, 144 00

JININ AHL J0 d0LOUYId FAHL Jd0 LIAO0dAYU
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Ve—BARS MANUFACTURED during the fiscal year ended June 30, 1380.

Assay offices.

Description. ‘ e %1 - s © Total.
| Philadelphia.} New Orleans.! New York. Helena. Charlottc.
. ;

I i - T

GOLD, ! | | |
Finebars.............o...o.. $I45,200 85 ..o ..o fieerianennacne]ianaceianiiaaiiaeiiiiaaaa CBLL, 378,080 98 L iiiiiiiieiees ceeeeae eaaal $11, 524, 181 83
Mint bars. .......ooeeon.... IR s S5 | 5B | Gonth o n ¥ meimeemmenlo o S = Smimii COBT,68,T6L 15 L. oLl e, |57, 368, 761 15
Unparted DATS ooss s« & 5 svmms somsms saes 5655 mamsmemism. 5 $346,072 T2 Ll eeeeeieaaaL $147,465 35 | $473,532 96 $87, 783 20 . 1,056, 835 07
Total gold ............. | 145,200 85 L. ............. T e, |68, T47, T42 13 473, 532 96 87.783 20 | 69, 949, TR 05
| S S _— == -== L Se——— ek e R T e T o s

SILVER. | ; ! ‘
Fine Dars . ....ooooeveenenn.. 83, 688 67 $2, 355,252 07 |.eenncnnnneeesl e eeemenaa e, 4872705 02 L e 6, 811, 645 76
Sterling bars ....... i VR (NSRRGSR ————————— 24,847 9% ... SREE w83 s ¢ 557 AR 24, 347 93
Unparted bars . ...... PR~ friomimince = wiote stmvess s 4 <IN LT I G ——— T ——— 61, 068 23 69 20 88, 507 48
Total silver............ 2,149 T3 ...l 4,807,052 95 61, 068 23 569 20 6, 924, 501 17
Total gold and silver...| 223,889 52 ' 2, 355, 252 07 348,222 45 |.............. 73,144,795 08 534,601 19 . B8R 352 40 | 76,874, 279 22

124
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VI.—COINAGE and MEDAL DIES MANUFACTURED at the MINT at PHILA-
DELPHIA during the fiscal year ended June 30, 1880,

= e e .
Denomination, P 1;)1{::::‘1 ‘Sa::i ql;::lll Carson. ng:;n(s).r. Total.

¥or gold coinage: f
oUblE-BRRLE owis s swwnne s comsmmEnmmyesETTEs 11 | L P P 76
AZLO .ot ee v eeeae et et aaaaas 5% | 52 15 5 129
HATE-08GL0 - oo vnvnvmenonmeanaamaeeenaenes 111 | 49 20 10 190
Threedollar. s ; « s seess sovvweevsemmimssssmmme 2 vosqvam e s | mmmmmen ] ames 2
QUATHET-OBELE wos ¢ & s sowsws smommersmwwppessen ss s [sas8s 58504 | 8 levnmssnmmslomumsanis 8
B 5731 11 R ————— e —— 2

|
T SRR 183 | 174 35 15 407

For silver coinage: [
Standard dollar.. ... ... ....coiiiiiiiiiia 199 110 25 80 414
Half-dolar s s ss 55 sows svmsvosmmmessemensgs 5 5 2 (T S ——— 7
Suarter-dollar ........................................... (5 13 (NN, T —— 5
T P —— 13 i 1| VRIS 18
Totalicessesanssssmummmmsmmaasmeassssmsss s 214 125 25 80 444

For minor coinage:
Five-cent............. RS GEES § £ 5 12 |ssmsmemssslsmmesmmmaslsssssmases 12
Three-cent ; (I —— B T — 8
One-cent 182 |ivenmmunmslosmes N 182
Total 202 |oeeneerfieeneieeeferieiaans 202
Total NUMBER of DILS.

GOl COTNAEO ovwia 2 w1 35 510 51w s mmin s o s ¢ s w8 & simin 565 Siein & 658 5 FEE & o005 & S 407
BIIVOT COIMAZE: covw o wimm s mmwin s w58 5 5 555 58 55 55 15 @ Sisie 505 55 o w08 .6 8 5 8 SIS &8 06 Bi6 444
MATOE COMALE s s s s mim 55 s s sisimmsire; s ) S26m 15 s 3 9868 50K 08 6 (0% M 6 1908 o W8 5000 668 & 202
EXDOPIENEAL AI€8 1o o wio sioie vwmwon = 55 10 w1 s 5 51 oom w5 58 68 i S150 w16 ot 536 908 546 o 6
PTOOL COMMBEE . comic cove v wms 58w i s 518 50 w1m wiswrs) 5080 508 19 Siisls 516 0m SS.808 W4 ol WLATR W76 8 24
Bendix KOpPIel MOARL . con swmn wamn ss 515 s s 51 w05 505 5 o0 500 w03 529 958 55 o o i 0 i S 2
D. De Fleury, Stony Point, medal (reproduction).......c.oevveeeuaoncuunnn.. 2
Horatio Gates reverse die (reproduction) ... ..ccooiiiiiiiierirannaercacenn.. 1
Annual a888F -ceceeeeiianaianiann. o i a1 SR W A T I U WS ! SO A 2. SR me 4

Total........ ceeeneeiaiciianas

1,092
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VIL.—MEDALS MANUFACTURED at the MINT at PHILADELPHIA during the

Jiscal year ended June 30, 1880.

Name.

Gold. Silver.

Adams AcaROMY <o ocovmmssnnnrios 55 sumanEssETaeTs o .
Adams, J. (ﬁ ...................... ..
Agricultural and Industrial Societ
BEARNCE s oo ocmimimmiomimmninioe o s siwm o
American University........................ et eteeimaaeean
Amidon ..... ..
Baltimore Female College -« .- .ouuomeeeeoiieana i aeaann .
Brown, Major-General. oo ...ooeeieiin e iaaae e
Brown MemOTial - . . -« e e nn e e ee e e e e e e e
L 07 1) 50 V]
College of Pharmacy - .....coomanmi it iiiieeaeaa e,
Croghan, Col. GEOTge ........ ..ol
DAVIS PFIZO sosocos commsenss 8 5 8 S0 s0ansameeanniass s 5 5500508500 akon « ooan
Denman SChool..cuusvumeps 5 -5 s vmmmmemmmamens 55 § 5 89 TEHEFFETnbd v o
Dodd, H. M .o oot
Franklin . qccocomsavemsss s 5 5 5 5o ov svanvmropsemseas 88§58 Soeseewyveseis 58 paeus
Gaines, Major-General .......... ..ol
Gates, MRJOr-General ...... .. ecmvevucisn voe s o v svsssiinswess 5 5 S3iss
Georgetown College. - .....oeeomunniaieenniiniiiieii .. e

Grant, Indian Peace.... ... oot .

Harrison, Major-General ......... ..o ittt

2 3 T 0

Honor, Medals of ... ....cooeiii L
Howard, J. B :..:::s0sovassmsnsmmonvsss sow
Jackson, Major-Gener:
Jones, Capt. Jacob...... 5w
Ketchum, Jesse (1arge) . .....oovvvinvenniinan.

Ketchum, Jesse (8mMall).c.cccomamosssnss se somswssmansmsmnsss o s sosmoysass
EKnight TeMDIAT. . . : cccvomsvenmcammmnn so + cammnmasivneswasi s & Gomeasessses
Koppel, Bendix .......o.ooooii
Life Saving (first class) ...
Life Saving (second €las8) . ..o .o oo
., 1 £
Macomb, Major-General...... ... ... .. . iiiiiiiiiiiiia..
Maine State Agricultural Society ........... ... . ...l
Michigan State Agricultural Society ................. oL
Milﬁhty Dollar......ccocaaen. . T —
Miller, Brigadier-General ... ... ... i
Morgan, General. ... o ieiiiiiiiiiiiiiaieaaa,
New England Agricultural Society.. ...l
New Hampshire Agricultural Soctety ........ ... oo
B 1 7 R
Patterson, Robert......... ... ... ... e eteteeiceeecteaccereeaaanas
Peabody ..o iiiiieiaeeiiieeeeaan
Pennsylvania Marksmen Badge .. ..coooooomniiiiieiiiiii i,
Philadelphia Rifle Club ... oo i

Pomological Society ... ..o it o

Porter, Major-General..
Ripley, Brigadier-General ....... ...
RobINGON PrIZe: sosmsessmwmmmmns o5 s § s588098@e5s 5393 86 sy e@easumaumes s €56
Sagadallog v ssmamres s ¢ 5 £ sw swmuEe SRS § § 4 § SR S $ S
SADTINL: sosmmsemmsmsmess 5% § § Fow P R TR § § § 5SS EERPRESI §8 B
Seobl; JONN cusscvmanmes s s 5 5 smmrsommmes sy ses o 5 SEpmes s » o s
Scott, Major-General ..o i i eriiie e
ShaKSPEATC &\ttt ia it et ieranae e aeanan
Shelby, Gov, ISane . ...o oo it
Stoddard Prize . .. ..ot it eiete it
Union League. ..o ittt ieaeeea e
Valley FOTEO. . ettt iiaiis e iivettaeeamcaanaanaanens
Vanderbilt | qc. socoinmeemisnssiiss stissenmnmmens o8 § § SuEvesREnss ¥ 65 e
Washington before Boston ... oo ol
Washington, Col. William:: ;. : .o scvsemnaspssnnsi s s sspmaemmanssose s » s
Wisconsin State Agricultaral Society ... ... ... ..ol

TotAL. covninmmammss oo 5 s womawermmsss s s o smmivisiswiamieein o s e ‘

......................

....................
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VIIL.—MEDALS and PROOF SETS SOLD during the fiscal year ended June 30, 1880.

Description. N:delfer Value.
A 43 |  #1,808 50
S L T 480 '983 85
213 (V2 PO 646 435 75
................................................................... 1,169 3,228 10
GOM e eee et e e e anaan 31 1,333 00
Silver... ..ot - S SR 1, 608 6,432 00
TTOBRL e v e e oo e e ee e e e e e e e 1,639 | 7,765 00
Trado dollars (801d 8INgLY) o ccvreinoieimeriiieiieieiiiii i ieiecaaeiaanns 872 1, 090 00

IX.—MINOR COINS REDEEMED, REISSUED, EXCHANGED, and MELTED

during the ﬁscai year ended June 30, 1880.

Denomination. Pieces. | Value.
REDEEMED. [
Copll()er, one-cent pieces ... c.eiiiiiiiiiiiiiana... SR S S e S RS s R 344,525 . $3,445 25
Nickel, one-CONbPIOCES . cuvs v snesscsos sossemmsmmssns srmussssmamnes oot s sa% S0ssE 657,125 6, 5671 25
Bronze, one-cent PIECES ... .ocvvavsvnvcsnmassensmensnssss sesssssiosessssmans 3, 159, 162 31, 6591 62
Bronze, two-0ent Pleces....coueiiiiiiiiimeniiiii ittt 707, 664 14,153 28
Nickel, three-cent pieces. ..., .. ccooeooiamoeiiii i, 822, 040 24, 661 20
Niokel, five-cont pleces . ......o.ociiiiiiiiiii i e aiearea et 10,111, 530 | 505, 576 50
B 15, 802, 046 | 585, 999 10
. REISSUED. .
Bronze, one-cent pieces ...ceee o ciiiiiei it iieenee e ] 2,362, 500 23, 625 00
Nickel, three-cent pieces. ... ccoooeieiennoiiie il 1, 766, 800 53, 004 00
Nickel, five-cent pieces .. .......c.coeiiiiiioinaenicicaeinnennn. S 10, 949, 700 | 547,485 00
TOBAL £ s is smss 508 E SIS 555 2 4 0 £« rmmmmmn s i b o e 15,079,000 | 624, 114 00
- EXCHANGED
Copper, one-cent pieces ........ ... ieeriiaieeciiiiiiaiieicaia e, 475 4175
Nickel, one-cent pieces ...cccieriiimiien i e ieeaea.e. 8 8
Bronze; ONe:Cent DIeCOB <« srsmsuusmeus & & & swewsemessms e s e e s s mesons 22 22
BIONZO, LWO0-CONL PIOCOB .covemmscsss v3 5555 somenmmswnms s W o a5 S mn 555 b b e 25 50
Nickel, three-cent Pieces. . ........onouioiieeiiiesreeeeaiaecaeaeranannn. 1,445 43 35
B S 1,975 | 48 90
MELTED.
Bronze, two-Cent Pi6Ces. . ... ..ottt iiiiiiece i raeeesaenaann. 500, 000 10, 000 00




X.—Statement of EARNINGS and EXPENDITURES of ‘the United States mints and assay offices for the fiscal year ended June 30, 1880.

EARNINGS.
Mints. Assay offices.
paadelpnia] 540 Fran | Now Or. Do | Totals
Ao : 2 : o ) .
Philadelphia. ciseo. | “leans. Carson. | Denver. |New York.; Boisé. [Charlotte. Helena.
Charges collected for parting and refining bullion $8, 773 47 | $158,477 34 . $722 52 | $9,864 42 1. ........... $80,658 14 |.ooooeneefeamieninareiencianans | $258,493 89
Charges collected for alloying gold coins......... 163 73 2,743 24 619 88 60 \...oiaa.nn 1,951 83 [..cicacanefeemacaanfimenans 4,953 59
Charges collected for assaying, melting, and :
stamping bars . .......o. il i e cruermie u « v n e n s izt S v EES T IR $356 01 |.ceeenecnans $164 53 | $118 10 $549 97 1,188 61
Seigniorage on standard silver dollars coined.....' 1,829,314 78 965,279 71 512, 559712 47,830 29 |........ G P PP veemee-ae-.-| 3,354,676 90
Seigniorage on subsidiary silver coined ..........] 1775 T - B L et R PR e R LR L 1,541 18
Profit on the mannfacture of minor coins ........ B T 3 U 7 L [ B B et EETEE R R EE R R RS 198,178 16
Amount received for medals and proof coins..... 12,414 54 0 L L o 12,414 54
Amount received for assayvs of ores.............. 308 00 1, 107 00 559 00 195 00 398 05 989 00 3,673 55
Grains, fluxes, and sweepings from deposit melt-
D POOM. ¢ eceeeiieeaiine it iisneenacnaannn 2,020 38 1,308 70 1. fet ceeiicnenan. 560 53 8,983 34 250 75 40 05 1,264 54 14,513 29
Sarplus bullion returned by the melter and re- ‘
finev in settlement . ...l ot T B2 | vessonne 1,000 27 cccineiecce|oncccnnnann: 16,454 58 |.c.-enee TR P P 18,762 77
Gain from assays and collection, and transporta- i
tion charges on ballion shipped the Mint for l |
COMMBEE i s & & & s & 4515 FEHVES & 5 & 35,5 DHRERMRBESEFETY Sum@eesmmons wwes D S S T I TT 6639 1. .ciiininnn. 713 02 158 43 |.-cciienen-e ! 937 84
Proceeds of sale of old material.......... PO 1,141 64 | 1,455 75 411 97 15 100 | ummmmmaen | ..... S P R ey i 3,924 36
POLRLS: v s 5 ¢ v smmvmmmsman = 5 o 5 wess cvrsesee wn 2,054, 203 80 l 1,129, 448 74 | 515,371 57 i 58, 608 31 ‘ 2,089 93 ’ 108, 604 89 | 1,323 30 714 63 2,803 51 f 3, 873, 258 68
EXPENDITURES.
Salaries of officers and ¢lerks ceoeaeoooocai .. 33,632 87 24,900 00 | 20,961 89 | 23,550 00 | 10,620 70 | 33,150 00 | 2,959 28 ' 2,500 00 5,700 00 - 157,974 74
Wages of Workmen...o...o.ooivaeniiiiiiaiiaaan, 287, 645 92 252,935 75 | 77,278 91 | 62,204 62 | 10,000 00 | 20,765 88 | 3.525 97 I.......... 8,656 24 - 722,403 29
Contingent expenses, not including wastage and | i ! i
1088 0D SWEEPS - . cvvenineea i 75,333 43 41,313 81| 29,934 27 | 11,312 73 4,118 95 8,750 12 | 1,095 22 915 46 9, 960 19 ! 182,734 18
Parting and refining expenses, not including | | :
wastage and 10ss on 8Weeps. ...l ; 10,934 41 ¢ 137,671 98 [...oco.n 4,492 08 |....oooen... 82,6544 D9 oo iiaiiiiaes e i 235, 643 06
Expenses paid from the appropriation for the j ‘ I
coinage of the standard silver dollar, act Feb- i ; ‘
ruary 28, 1878 ... e 86,221 48 fooerivesiinn 92,033 46
Repairs and new machinery .........o.oo ooiiifiieaniiidiiiiiiiaa L 4,994 06
Expenses of distributing standard silver dollars... 2,189 05 210 18 } 65, 336 42
xpenses of distributing minor coins............ : 12,592 88 {eeceeeaanenan. 12, 592 83
Amount paid for medals and proot’ coins......... i 9,470 84 |iceeeennnn.... 9,470 84
Value of the gold and silver wastage of the opera- !
tive officers . o..oo v e 14, 281 71 | 29, 273 07 44, 987 07
Minor coinage wastage 416 49 \cicnoseesses 416 49
Losg on sale of sweeps 8,127 08 ! 30, 859 24
..................................... , 600,846 06 | 502,578 67 142, 765 98 ; 102,234 09 | 24,739 65 | 150, 968 87 | 7, 580 47 | 8,415 46 | 24,316 43 | 1,559,445 68

‘ININ dHL 40 d0LOFYIAd IHI J0 LY0ddd
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XL —WASTAGES and LOSS on SALE of SIWEEDPS, 1880.
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o ° 2 ‘ @ ‘
= 2 = g . S¢
| B EE 2 25 | B2
Losses. Y- &8 = CE | K% ! ;
' ~ 3 o £ = g N &
| 'g - % | ? | v P
Lo = i kg 2
! = | = < | ’q‘ ‘ K ‘ -]
Ry | /9] ‘,I 2 ' ”ﬂ | A i r‘
Melter and refiner's gold wastage. $10,726 12 | $5,258 82 $124 50 ~ $3 49 s | $16,114 93
Coiner’s gold wastage. ............ i 912 2, 188 32 45511 M 200 pnnns smmene } 3,254 21
Melterand refiner'ssilver wastage . ............ 21,706 69 - 157 47 ........ R 21, 864 16
Coiner's silver wastage ........... 3,546 47 119 24 14918 1 938 88 ............ | 4,758 77
Loss on sale of sweeps............ 8127 08 | 16,973 88 ..ooneii]iinin.n, l $3, 758 28 30, 859 24
g 1S PR — 22,408 79 | 46,246 95 | 476 66 | 955 63 | 5,758 28 | 75,846 31
Paid as follows: : | ;
From contingent appropriation ...| 12,164 70 DRI T AR SRR, PES—— 17,376 64
From parting and refining appro- 448 16 | 13,342 50 | 124 50 {........loooalll | 13,915 16
riation. j
F(Pom profitandloss .............. 1,470 39 1,393 76 [ 45511 16 75 5,758 28 8,684 69
From silver profit fund ........... 8,325 54 | 26,298 75 | 306 65 938 88 |............ 35, 869 82
Totals .covneieeenninennnnnn. 22, 408 79’ 46,246 95 | 476 66 | 955 63 ’ 5,758 28 | 75,846 81
! ‘

XIL.—GOLD and SILVER of DOMESTIC PRODUCTION DEPOSITID at the
MINTS and AS8AY OFFICES from their OR(/ANIZATION to the CLOSE of the

Jiscal year ended June 30, 1880.

Locality.

{
i

Total.

$210, 872 95
29, 972 47
4,373, 459 70
703, 736, 520 80
55, 601, 407 10
7,256, 234 43
7,698, 540 23
24, 864, 712 61
402 12

917 56

3,433, 798 77
53, 060, 390 21
86, 539, 353 24
11,020 55
3,790, 956 77
10, 638, 932 43
15, 418, 915 95
1,401, 875 74
84, 266 25

9, 482, 090 62
10, 981 27
1,672, 667 70
208, 959 37
728, 760 33
243, 845, 998 13
13,974, 774 89
9, 322, 268 97
6, 813, 478 84
520, 623 81
41, 579, 935 09

Gold. " Silver.

Alabama .. ... ii i cciieia et niaaas $219,872 95 eeiiiiiiiiieaan,
ATASKE . » oninmmms S ERT00 555 5 655 5 5 5§ § 085000 20, 072 4T e
ATTZODR, - -« ooom b Sriiirnss s & 5.5 £ 45 £ 42 5iiod € HERS 2, 256, 742 06 $2,116, 717 64
CATIEOIIIR. s smmmsso s smminns £ £ 5 5§ 66508 sames sosm 702, 058, 970 35 1, 677, 550 45
Colorado .. s sesws.movsissmmsss s 55 45 508 § Go80 Swams 35,417,517 54 20, 183, 889 56
DAKOLA uvnmneneeancannnmnee e eeneaeeeamaannns 7,235,112 89 21, 121 54
GEOTLIS: : s s sommmmmmpmmamenss & £ £ 2205 FREeRmEED 7, 698, 082 03 458 20
JAahO0: socnsrssmanmrserasessss 5 1 5 5 3 LIRUESTRIEEE 24,137, 417 11 727,295 50
Maryland cosssossenssenm s s svses ss.8s semmsamass : 402 12 oi..enisssssaiens
Massachugetls . .coesviveascvassvssmamsnsnnsusas cosaasanasss gsssss 917 56
Michigan (Lake Superior).......coeeeeeniniann. 123 99 3,433,674 78
MONTANIA -« eeeeeaenn e e e eeeanmmn e ennns 48, 689, 00G 09 4,371,384 12
Nevada ......... 14,432,322 55 © 72,107, 030 69
New Hampshire. 11,020 B35 i:ewnsenscanmmasias
New MexiCoicssssssssswmensssss o o3 ssneswsnnans 1,569, 472 14 2,221,484 63
North Carolina 10, 613, 351 10 45,581 33
Oregon : .« : seremmmmemsue=oes  « yomsve SEswREoEEES 15, 414, 509 57 4,406 38
South CAaroling..coscwppseees s sx swpsespvespss 1,401, 845 30 30 44
 ONNEBSOC s omssaps < 5 2 4 5 6 & s FrowEEE 84,266 25 'iiin: sewems s snems
L7 N 445,133 61 ; 9, 036, 957 01
Vermont ... T0,98L 27 |+ suws s somon snmans
VArgImia cocen oo s 1,672,667 70 ...,
‘Washington Territory ...o.cooooean il 208,959 37 . eeneniia.
Wyoming ..o 716, 966 47 11 793 86
Refined bullion ...l 201, 053, 915 26 42,790, 012 87
Parted from silver................ N e oot 13,974, 774 89 veninececceannnn
Contained in silver 9,322,268 97 inooeiiiii..
Parted from gold . .....ooviiniiaias [ O 6, 813, 478 84
Contained in gold . ... ceeni i 520, 623 81
Other sources ... ..ccveeciacoe e iieninanann 10,242,731 33 | 31,337,203 76

N 21 U 1,108, 920,405 93~ 197,421, 612 97

1, 306, 342, 018 90
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XMI.—STATEMENT of QO[.\".IGE Srom the ORGANIZATION of the MINT to the
CLOSLE of the fiscal year ended June 30, 1880,

GOLD COINAGE.

Period. Double-eagles.; Eagles. 'Half-eagles. Three-dollars.; Quarter-eagles.: Dollars.
) : ‘ =
1793 t0 1795 . ... eeeeeeereeee 827050 $43,535 1eeei e
1796 69, 340 | 30,980 ioeen........ $2, 407 50
83, 230 ! 18,045 |oennmeean. ... 2,147 50 .
79,740 | 124,335 ....... ; 1,535 00 |
174, 830 | 37,255 |ceeennnnnnnn., 1, 200 00
259, 650 | 58,110 oenrrennnnnn. R —————
202,540 | 130,030 \.............. - |
150,900 | 265,880 'veeuennn..... 6,530 00 'eecceunnn...
89, 790 162,580, foeemmmrewan o vy - 1,057 50 lveeeennnnn..
. o7,950 | 1521875 [......ll1Lll0 8,317 50 |....oLlllo
................ DL 1T 11 S 4,452 50 |,
: 320,465 . ....eeen.... 4,040 00 |............
............................ } 420,465 .............. 17,030 00 (o eeuenen-...
.......................................... 6,775 00 ; .

153, 562 50 .
54, 582 50 ...
89, 770 00

1,327,132 50 ¢

) 482,060 00 .......

1, 863, 560 |. 08,612 50 ,....... ....

............... leemnvenneanee-ao 6,775,180 | 1,184, 645 . 111, 147 50 ¢ $936, 789
; $26, 225,220 - 3, 489, 510 | 860, 160 895, 547 50 | 511, 301

3, 867, 337 50 3, 658, 820
3,283,827 50 . 2,201,145
3, 519, 615 00 4,384, 149

48 043,100 = 4,393,280 ; 2,651,955
44, 860, 520 | 2,811,060 | 3,689, 635
26, 646, 520 ' 2,522,530 . 2,305, 095

18,052,340 2,305,760  1.513, 195 $491,214 | 1,806,397 50 ; 1,657,012
24,636,820 1,487,010 1,257,090 171, 465 600, 700 00 824, 883
30,277,560 1484, 900 1,751, 665 181, 530 1,213,117 50 1, 788, 996
14, 056, 300 129, 160 673, 610 38, 496 320, 465 00 593, 532
23, 038, 880 629, 900 772,775 66, 177 515, 632 50 | 230, 361
16. 236. 720 146, 000 406, 710 34, 572 213,010 00 ® 259, 065
15, 458, 800 342,130 361, 145 61, 206 128, 980 00 93, 215
59, 316, 420 352, 050 452, 590 18, 216 338, 440 00 15, 521
36, 247, 500 972,990  3.2K7, 160 17, 355 3,208, 122 50 1,799, 259
20, 387, 720 126, 580 117,010 117 | 62,475 00 ° 1, 950
21, 465, 640 85, R00 51,500 16,470 | 23,185 00 | 8, 750
24, 879, 600 03, 750 86, 075 10, 065 i 30, 502 50 7,226
27, 494, 900 376, 100 300, 750 12,090 122,975 00 | 7,130
27, 925, 400 51,150 154, 475 7,875 | 73,062 50 ! 5, 225
17, 705, 800 135, 500 153, 750 14,700 74,125 00 : 10, 550

21, 270, 500 209, 850 228, 925 7,575 105, 862 5 5, 926
22,018, 480 89, 130 94. 625 10, 605 35, 137 50 9, 335
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XIIN.—STATEMENT of COINAGE, §c.—Continued.

GOLD COINAGE—Continued.

Period. Double-eagles.| Eagles. 'Half.cagles./Throe-dollars.| Quarter-eagles.| Dollars.

20, 919, 240 163, 250 158, 625 4, 020 53, 400 00 3, 940

19, 798, 500 254, 600 243, 700 6, 090 72, 575 00 1, 030

34, 765, 500 204, 650 237, 525 75 39, 062 50 2, 525

48, 283, 800 383, 480 809, 780 125, 460 - 516,150 00 323, 920

32, 748, 140 590, 840 203, 6565 60 2,250 00 20

37, 896, 720 153, 610 71, 800 135 63, 052 50 3, 845

43, 941,700 56, 200 67,835 4,464 | 5780 00 2,220

51, 406, 340 1552490 688, 680 137, 850 408, 900 00 1,720

37,234,340 | 1,031,440 | 1,442,130 109, 182 1, 166, 800 00 3, 020

s . 21, 515, 360 | 18, 836, 820 | 15, 790, 860 9, 090 3,075 00 3,080
Total ....... 919, 754, 480 | 76,730,470 | 87, 334,485 1,556,154 | 28,374,525 00 | 19, 3563, 208




XIIK.—Statement of COINAGE from the ORGANIZATION of the MINT, §c.—Continued.
SILVER COINAGE.

| Tialf-dollars.

Period. " Trade-dollars. ! Dollars.

Quarter-dollars.

Twenty-cents.

$161, 572 00
1,959 00

920

15,144 5
14, 945
15, 857
78, 250
105, 861
419, 788
525, T88
684, 300
702, 905
638, 138
601, 822
814, 029
620, 951
519, 537
23, 575
607, 783
980, 161
1, 104, 000
375, 561
652, 898
779, 786
847, 100
1,752, 477
1, 471, 583
2, 002, 090
2, 746, 700 00
1, 537, 600 00
1, 856, 078 00
2, 382, 400 00
2, 936, 830 00
2, 398, 500 00
2, 603, 000 00
3,206, 002 00
2. 676, 003 00
3,273, 100 00
1, 814, 910 00

00
00
50
50
00
00

00 |
00

00

1, 684 50
30, 348 50
51,531 00
55, 160 75

90, 203 50
36, 000 00
31, 861 00
54,212 75
16, 020 00
4,450 00

1,000 00
95, 500 00

99, 500 00

80, 000 00
39, 000 00
71,500 00
488, 000 00
118, 000 00
63, 100 00

(4

Dimes. Half-dimes. f Three-cents.
_ — |

e ee————— 24,32080 '.............. -
$2, 213 50 51150 .o ooeeeen. .. o
2 526 10 A2 - o - 5
2755 00 |.oooionnnn.... e 3
"""" 373767001 10000 L &
A ¥ y =V0 PR -

3,464 00 1,695 50 ... ......
1,097 50 650 50 | ... ... o
3, 304 00 1,892 50 [............. =

826 50 oo e
12, 078 00 TROO0 .............. =
............................................ Syt
16,500 00 (.. oveeeeaeaae i g;

447100 | oo
635 50 oL =
=
Do

" 94, 958
118, 651 2
10, 000

121, 500
12, 500
77, 000
51, 000
77,135 00
52,250 00
48, 500 00
63, 500 00

141, 000 00

* 118,000 00

104, 200 00

61, 500 00
62, 000 00
62,135 00
48, 250 00
68, 500

74, 000
138, 000 00
95, 000 00
113,800 00 |... ..




1,773, 000 00

208, 000 00 239,493 00 | 112,750 00 |.eeccee--n....
1,717, 280 50 122, 786 50 229,471 50 | 108,457 50 |..
1,145, 054 00 153,331 75 |. 253,358 00 | 113,954 25 |.-
355, 500 00 143,000 00 |.. 363, 000 00 98,250 00 |. .
1,484, 882 00 214,250 00 |.... 390, 750 00 58,250 00 |-vevenmnnn.--
3, 056, 000 00 403, 400 00 152,000 00 | 58,250 00 I..............
1, 885, 500 00 290, 300 00 7,250 00 | 32500 00 '..............
1, 341, 500 00 230, 500 00 198,500 00 | 78,200 00 .eeeeu-......
2, 257, 000 00 127, 500 00 3,130 00 1,350 00 .eceeeeenn....
1, 870, 000 00 280, 500 00 24.500 00 | 63,700 00 . .........
1, 880, 000 00 36, 500 00 45,150 00 | 63,400 00 |......o.......
1,781,000 00 - 85,000 00 |..eeeneoooao . 113,900 00 , 72,450 00 ._..vo.......
1, 341, 500 00 150,700 00 | oo, 244,150 00 82,250 00 \.............
301, 375 00 62, 000 00 |..... 142,650 00 | 82,050 00 .  $185, 022 00
110, 565 00 68,265 00 |- .. ............ 196,550 00 63,025 00 | 559, 905 00
2,430,354 00 | 4,146,555 00 |................ 1,327,301 00 | 785,251 00 | 342,000 00
4,111,000 00 | 3,466,000 00 624, 000 00 365, 000 00 20,130 00
2, 284, 725 00 861, 350 00 207,500 00 | 117,500 00 4,170 00
1,903,500 00 | 2,129, 500 00 696,000 00 299, 000 00 43, 740 00
114, 000 00 583, 000 00 489,000 00 ' 197,000 00 ..eeee.-_.....
................ 4,430,000 00 | 3,019, 750 00 226,000 00 327,000 00 37,980 00
288,500 | 4,005 500 00 | 1,428, 000 00 |. 299000 00 . 195,000 00 41, 400 00
600, 530 | 1,627,400 00 330, 450 00 |. 98,600 00 96,500 00 | 16,440 00
559, 900 959,650 00 | . 771 550 00 |. 167,300 00 | 139,350 00 | 7,950 00
1,750 | 1,785,425 00 730, 937 50 158,405 00 117,627 50 | 18,256 50
31, 400 983, 630 00 113, 965 00 34,071 00 8,223 00 2,803 80
93,170 483, 985 00 22, 492 50 14,037 00 © 4,518 50 11 10
32, 900 553,100 00 27,650 00 |veoenee.oonnnn. 17,160 00 4,880 00 | 618 00
58, 550 579, 525 00 9712 50 |.oooeann. 21,065 00 , 10,732 50 679 50
57, 000 897, 450 00 18,175 00 |oeveeonnnnenn. 13, 670 00 435 00 141 00
54, 800 946, 750 00 37,475 00 |, leeeeinino... 73,315 00 24,290 00 - 120 00
................ 231, 350 561, 675 00 23,1837 50 |.ooveeeeeeo . T 23,905 00 527 50 151 50
................ 588,308 | 1,009, 375 00 - 23,047 50 |..... 98,185 00 48,292 50 115 50
................ 657,929 | 1,242,771 00 99,971 75 |veeeeennenann. 10,707 50 , 14,396 25 129 75
................ 1,112,961 | 1,486,492 50 55,096 25 |-vooienn 292 471 50 | 152,751 75 | 61 05
................ 977,150 | 1,199, 775 00 174,362 5U | ... .0 419,040 00 175, 442 50 25 50
$3, 588,900 |--eeeeeena... 1,438, 930 00 458,515 50 | ... .......... 497,255 80 teennennniiieeeeane ..
5,697,500 |.eneeenmnnnannn. 2, 853, 500 00 623, 950 00 ’ $5, 858 00 889, 560 00
6,132,050 |- -cveeuneennnnn 4,985,525 00 | 4,106,262 50 263,560 00 | 3,639,105 00
9,162,900 |- oooeeeeooon... 9,746,350 00 | 7,584,175 00 1,440 00 | 2, 055 070 00 ...
11, 378, 010 8,573,500 | 3,875,255 00 | 3,703,027 50 | 142 00 760, 891 00
................ 27, 227, 500 295 00 112 50 1o, 45 00 |
................ 27, 933, 750 3,275 00 3,837 50 -evooonn 1,575 00
35, 959, 360 71,780, 588 | 122,748,295 50 | 38,481, 099 00 271, 000 00 20

16, 904, 297 30 ‘ 4, 906, 946 90 I 1, 281, 850

"LNIN dHIL J0 ¥Y0LOFAYId HHI 40 LIO0dHY
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XIXX.—Statemont of COINAGE from the ORGANIZATION of the MINT, §o.—Continued.

Minor coinage.

Period. : i
| Two-cents.,

| o

Five-cents. } Three-cents.

Cents. i Half-cents.

......................................... $10,660 33 $712 67
9,747 00, 577 40
8,975 10 535 24
9,797 00 |vevnrnnnnns
9, 045 85 60 83

28,921 75 | 1,057 65
13628 37 oenenen.
34, 351 00 | 7183
24713 53, 489 50
7.568 38 | 5,276 56
9,411 16 | 4,072 32
3,480 00 | 1,780 00
7272 21| 2,380 00
11,090 00 | 2,000 00

5,772 86

28, 209 82

39, 484 00

31, 670 00

26, 710 00

44,075 50 |.oeeucnnnn.
3,890 00 |oeenacuean..
20,723 39 |....oaennnt
12,620 00 . .oeeneen--.
14, 611 00 315 00
15,174 25 1,170 00
93 57T 32 | sesmemonaame
22,606 24 | 3,030 00
14,145 00 | 2,435 00
17,115 00 {.cceecnenn-.
33,592 60 | 11 00
23,620 00 |.cuueunnnnn..
27, 390 00 770 00
18, 551 00 600 00
38, 784 00 705 00
21,110 00 1,990 00

Total coinage.
Gold. ! Silver. Minor. Total.
, ! _ -

$71, 435 00 $370, 683 80 $11, 373 00 $453, 541 80
102, 727 50 79, 077 50 10,324 40 192,129 40
103, 422 50 12, 591 45 9,510 34 125, 524 29
205, 610 00 330, 291 00 9,797 00 545, 698 00
213,285 00 423, 515 00 9,106 68 645, 906 68
317,760 00 224, 296 00 29, 279 40 571, 335 40
422, 570 00 74, 758 00 13, 628 37 510, 956 37
423,310 00 58, 343 00 84,422 83 516, 075 83
258, 377 50 87, 118 00 25,203 03 370, 698 53
258, 642 50 100, 340 50 12, 844 94 371, 827 94
170, 367 50 149, 388 50 13,483 48 333,239 48
324, 505 00 471, 319 00 5,260 00 801, 084 00
437, 495 00 597,448 75 9,652 21 1, 644, 595 96
284, 605 00 684, 300 00 13, 090 00 982, 055 00
169, 75 00 707, 376 00 8, 001 53 884, 752 53
501, 435 00 638, 778 50 15, 660 00 1,155, 868 50
497, 905 00 608, 340 00 2,495 95 1,108, 740 95
290, 435 00 814, 029 50 10, 7565 00 1,115, 219 50
477,140 00 620, 951 50 4,180 00 1,102,271 50
77,270 00 561, 687 50 3,578 30 642, 535 80
3,175 00 17,308 00 [ieeeeeioonen.en. 20, 483 00
.................. 28,575 75 28, 209 82 56, 785 57
.................. f 607, 783 50 | 39,484 00 647, 267 50
242, 940 00 1, 070, 454 50 31, 670 00 1, 345, 064 50
258,615 00 . 1,140,000 00 ' 26, 710 00 1, 425, 325 00
1, 319, 030 00 501, 680 70 44, 075 50 1, 864, 786 20
189, 325 00 825, 762 45 3,890 00 1,018,977 45
88, 980 00 | 805, 806 50 20,723 39 915, 509 89
72,425 00 | 895,550 00 ........o.eoeo-n 967, 975 00
93,200 00 1,752,477 00 12, 620 00 1, 858,297 0V
156, 385 00 | 1,564, 583 00 14, 926 00 1,735, 894 00
92, 245 00 ’ 2,002,090 00 16, 344 25 2,110, 679 25
131,565 00 . 2,869,200 00 23, 577 32 3,024,342 32
140, 145 00 1, 575, 600 00 - 25, 636 24 1,741, 381 24
295, 717 50 ‘ 1,994, 578 00 16, 580 00 2, 306, 875 50
643, 105 00 2, 495, 400 00 17,115 00 3, 155, 620 00
714,270 00 . 3,175,600 00 | 33, 603 60 3, 923,473 60
798, 435 00 2,579, 000 00 ' 23, 620 00 3, 401, 055 00
978, 550 00 2,758, 000 00 | 28,160 00 3,765, 710 00
3,954, 270 00 3,415, 002 00 19,151 00 7,388,423 00
2,186,175 00 3, 443, 003 00 39,489 00 5, 668, 667 00
4,136,700 00 3,606, 100 00 23,100 00 7,764, 900 00
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55, 583 00

*ININ AHL 40 ¥O0lLOAYIAd HAHL 40 LYoddad

1,148,305 00 | 2, 096,010 00 55, 583 00 3,209, 898 00
63,702 00 1,809,595 00 | 2,833,243 00 63, 702, 00 4,206, 540 00

31, 286 61 1,355,885 00 | 2, 176,206 00 31,286 61 3, 563, 467 61

24, 627 00 1,675,302 50 | 1,726,703 00 24, 627 00 3, 426, 632 50

15,973 67 1,001,597 50 | 1,132, 750 00 15,973 67 2, 240,321 17

23,833 90 1,834,170 00 | 2, 332, 750 00 23, 833 90 4,190,753 90

24, 283 20 8,108,797 50 | 3. 834, 750 60 24,283 20 | 11, 967, 830 70

23,987 62 5,428,230 00 | 2,235, 550 00 23, 987 52 7, 687, 767 52

38, 948 04 3,756,447 50 | 1,873, 200 00 38, 948 04 5, 668, 595 54

41,208 00 4,084,177 50 | 2, 558, 580 00 41, 208 00 6, 633, 965 50

61, 836 69 20,221,385 00 | 2,879,450 00 61,836 69 | 22, 662, 671 69

64, 157 99 3,775,512 50 | 2. 040, 050 00 84,157 99 5, 879, 720 49

41,785 00 9,007,761 50 | 2. 114, 950 00 41,984 32 | 11,164, 695 82

44, 268 44 31,981,738 50 | 1,866,100 00 44,467 50 | 33, 892,306 00

98, 897 07 62, 614, 492 50 774, 397 00 99,635 43 | 63, 488, 524 93

50, 630 94 56, 846, 187 50 999, 410 00 50,630 94 | 57,896, 228 44

66, 411 31 39,377,909 00 | 9,077, 571 00 67,059 78 | 48, 522, 539 78

42, 361 56 95,915,918 50 | & 619, 270 00 42,638 35 | 34, 577, 826 85

15,748 29 28,977,968 00 | 3. 501, 245 00 16,030 79 | 32,495,243 79

26, 904 63 36,697,768 50 | 5 135, 240 00 27,106 78 | 41, 860,115 28

63, 334 56 15,811,588 00 | 1,477,000 00 63,510 46 | 17, 352,073 46

234, 000 00 30,253,725 50 | 8, 040,730 00 234,000 00 | 38 528,435 50

307, 000 00 17,296,077 00 | 6, 187, 400 00 307,000 00 | 23,790,477 00

342, 000 00 16,445,476 00 | 2,769, 920 00 342,000 00 | 19, 557, 396 00

101, 660 00 60, 693,237 00 | 2 603, 700 00 101,660 00 63, 400, 597 00

116, 000 00 45,532,386 50 | 2, 812,401 50 116,000 00 , 48, 560, 788 00

478, 450 00 20,695,852 00 | 1,174, 092 80 478, 450 00 ] 22, 348, 394 80

............................ $36,450 00 | 427, 350 00 21, 649, 345 00 548, 214 10 463,800 60 | 22, 661,359 10
.............. $105, 930 00 | 535, 600 00 | 541, 800 00 25,107, 217 50 636,308 00 | 1,183,330 00 | 26, 926, 855 50
$66,240 00 | 270,270 00 | 122,980 00 | 187, 080 00 ... 28, 313, 945 00 680, 264 50 646,570 00 | 29, 640, 779 50
1,562,500 00 | 133,410 00 | 69,880 00 | 113,750 00 |. 28, 217, 187 50 986,871 00 | 1,879, 540 00 { 31, 083, 598 50
1,445,100 00 | 108,390 00 | 61,330 00 98, 565 00 |. 18,114,425 00 | 1,136,750 00 | 1,713,385 00 | 20, 964, 560 00
1,101, 250 00 64,380 00 | 34,615 00 78, 810 00 21, 828, 637 50 840,746 50 | 1,279,055 00 | 23, 848, 439 00
487, 500 00 42,690 00 | 22,890 00 58,365 00 22,257,312 50 | 1,737,253 50 611,445 00 | 24, 636, 011 00
171, 950 00 27,630 00 | 22,105 00 62, 075 00 21,302,475 00 | 1,955, 905 25 283,760 00 | 23, 542, 140 25
89, 200 00 18,330 00 | 6,170 00 9,320 00 20,376,495 00 | 3,029, 834 05 123,020 00 | 23,529, 349 05
352, 400 00 34,320 00 |.eeeu.n... 107, 330 00 35,249,337 50 | 2. 945,795 50 494,050 00 | 38 689, 183 00
244, 350 00 29,640 00 |.oveuon.... 137, 935 00 50,442,690 00 | 5, 983, 601 30 411,925 00 | 56,838,216 30
94, 650 00 12,540 00 |.veee....... 123/185 00 33,553,965 00 | 10, 070, 368 U0 230,375 00 | 43,854, 708 00
132, 700 00 7,560 00 |vneeeeennn.. | 120,090 08 38,178,962 50 | 19,126, 502 50 260,350 00 | 57, 565, 815 00
25,250 00 |.oooieneeeenns|inaamnanns ' 36,915 00 44,078,199 00 | 28, 549, 935 00 62,165 00 ' 72,690, 299 00
80 00 48700 |oeeeeoono.. 30, 566 00 52,798,980 00 | 28, 290, 825 50 30,604 00 81,120, 499 50

1,175 00 984 00 |........... 95, 639 00 40,986,912 00 | 27, 227, 882 50 97,798 00 68, 312, 592 50
1,247 50 982 50 |....ono.... | 267,741 50 56,157,735 00 | 27, 942, 437 50 269,971 50 , 84, 370, 144 00
7 S 5,775,592 50 | 857,104 50 (912,020 00 | 5,698,523 94 | 39,926 11 | 1,133,103, 322 00 | 292,333,436 90 | 13,283, 167 05 11, 438,719,925 95

11 4
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X1V.—COINAGE EXECUTED during the CALENDAR YEARS 1877, 1878, and 1879.

Denomination. 1877. l 1878. | i 1879.
=i - ;

GOLD. ‘ ,
Double:bagles . . « . cucwasrmmnmoiman s 3 3 5 w3 oaEEsEEES $43, 529, 700 00 ' $45, 916,500 00 | $28, 889, 260 00
Eagles. . ...oooue i e 211, 490 00 .1, 031, 440 00 6,120, 320 00
Half-eagles. ... ... .o iiiiiiiaiaan e 177, 660 00 1, 427,470 00 3,727,155 00
Three-dollars. .. ..ccooviiiii it i, 4,464 00 ; 246, 970 00 9, 090 00
narter-engles. .. oooit it 72,630 00 © 1,160,650 00 ' 331, 225 00
T L M 3,920 00 | 3,020 00 { 3,030 00
Total gold............. R 2 53 € § ¥ 43,999,864 00 49,786, 052 00 ] 39, 080, 080 00

SILVER :
Trade-dollars. ... ...l ... S . 13, 092,710 00 4,259, 900 00 ! . *1,541 00
Standard-dollars... ... .ooioiiiiiiiiiiiiiiai s 22, 495,550 00 | 27, 560,100 00
Half-dollars . . .. .ot iii e 7, 540, 255 00 726,200 00 : ' 0
narter-dollars. ... .ol iiiieiaaa 6, 024, 927 50 . 849, 200 00 | 3,675 00
wenty-cents®. ... ... .. 102 00 ; 120 00 \ocoeeniiiinanns
D0 1 ' V<Y T 1, 735, 051 00 187, 880 00 1, 510 00
Total 8ilvercues ;s s sovmmmesmmmmss e § 5 £ sasasmass 28,303,045 50 | 28, 518, 850 00 27, 569, 776 00

MINOR :

FAVECONER. v wun s & 5 s svmmmesmasees o & s sesesmsos] Femes 5 5 4 5 § § $aEDs 117 50 1, 455 00
T hree-Cents . ..o oomer e iieei et iiammeaacacaaelinsnnnnaesanannn 70 50 1,236 00
[0 T X0T2) ¢ X A 8,525 00 57,998 50 162, 312 00
Total MIROT -« .. - eeeiieee e e 8,525 00 58,186 50 | 165, 003 00
Total coinage ... ....coovieeceenriicnnnnn. ... 72,401,434 50 | 73,363, 088 50 i 66, 814, 859 00

* Proof pieces.

General regulations for the distribution of standard silver dollars.

No. 1.
TREASURY DEPARTMENT,
OFFICE OF THE DIRECTOR OF THE MINT,
Washington, D. C., September 3, 1878,
In conformity with sections 3526 and 3527, Revised Statutes, and with the first sec-
tion of the act authorizing the coinage of the standard silver dollar and restoring its
legal-tender character, passed February 28, 1878, it is hereby ordered and directed that
the superintendents of the mints at Philadelphia, San Francisco, Carson, and New
Orleans will, upon the receipt of a written request of the Treasurer of the United
States, forward, by express, standard silver dollars in the sum of one thousand dollars,
or a multiple thereof, to such party or parties as he may designate.
The expense of transportation to be paid by the Mint from the ¢‘silver-profit fund.”
Shipments will, however, be made only to parties reached through established ox-

press lines.
. R. E. PRESTON,
Acting Director.
Approved:
JOHN SHERMAN,
Secretary of the Treasury.

No. 2.
TREASURY DEPARTMENT,
OFFICE OF THE DIRECTOR OF THE MINT,
- Washington, D. C., August 21, 1880,
In order to facilitate the distribution of standard silver dollars from the mints at
Philadelphia, San Francisco, and New Orleans, the following regulations for the gov-
ernment of the superintendents thereof are prescribed: o
Upon the receipt from an Assistant Treasurer of the United States of an original
certificate of deposit on account of standard silver dollars, grillving the name and ad-
dress of the party or parties to whom the coin is to be sent, the superintendent of the
mint in the same city as the Assistant Treasurer issuing the certificate will ship a like
amount of standard silver dollars, and pay the charges for transportation from the
¢t gilver-profit fund.” ) .
The superintendent of the mint will report to the Treasurer of the United States
and the Assistant Treasurer, at the close of business each day, the amount of standard
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silver dollats shipped upon such certificates, giving the number and date of each cer-
tificate. ) )
All shipments of standard silver dollars under the foregoing regulations will be
treated as a transfer to the Treasurer of the United States.
R. E. PRESTON,

Approved: ' Acting Diveclor.
JOHN SHERMAN,
Secretary of the Treasury.

XV.—ESTIMATION OF VALUE OF FOREIGN COINS.

BUREAU OF THE MINT,
Washington, D. C., December 29, 1879,
Hon. JouN SHERMAN,
Secretary of the Treasury :

SIR: The money of account of the United States is required by the act of April 2,
1792 (Revised Statutes, section 3563), to ‘‘be expressed in dollars or units, dimes or
tenths,” &ec., “a dime being the tenth part of a dollar.” ) _

The coinage act of February 12, 1873 (Revised Statutes, section 3511), provides ‘‘that
the gold coins of the United States shall be a one-dollar piece, which, at the standard
weight of twenty-five and eight-tenths grains, shall be the unit of value,” &ec.

The act of March 3, 1873 (Revised Statutes, section 3564), provides ‘‘ that the value
of foreign coins as expressed in the money of account of the United States shall be
that of the pure metal in such coin, of standard value, and the values of the standard
coins in circulation of the various nations of the world shall be estimated annually
by the Director of the Mint, and be proclaimed on the first day of January by the Sec-
retary of the Treasury.” '

In estimating the value of coins of foreign countries where gold is the standard of
value no difficulty is experienced; the value is readily ascertained by comparing the
amount of pure gold contained with that in the gold dollar, but in silver coins the
law does not definitely state what shall be the basis of comparison in estimating the
value of the pure metal of such coins when silver is the standard of the country.

The coinage act of 1873 discontinued the coinage of the silver dollar of 4124 grains,
aud also failed to make provision that it should be a unit of value as in case of the
one-dollar gold piece, but it still remained an existing coin and a legal tender to the
amount of five dollars in any one payment.

The trade-dollar of 420 grains and subsidiary coins of 25 grammes to the dollar were
authorized by the same act, and also constituted a legal tender to a like amount, but
none of these coins were declared units or standards of value. If it had been intended
that the value of foreign .silver coins should be ascertained by comparing the pure
metal contained with that in the United States silver coins, the law failed to specify
what silver coin or what quantity of silver should be the standard for valuation.

I therefore have the honor to request that you will furnish this office with your
opinion as to whether under the provisions of the act of March 3, 1873, referred to,
the value of foreign silver coins should be estimated by comparing their weight and
fineness with that of the silver dollar or other silver coins of the United States, of the
nominal value of one dollar, or by taking the commercial bullion value of the pure
silver in such foreiﬁn silver coins valued in gold dollars as units.

If computed by the former method, what silver coin should be the basis of compari-
son; and if by the latter method, in what manner should the gold value of the pure
silver in such foreign silver coin be ascertained ¢

Very respect%ully,
3 HORATIO C. BURCHARD, Director.

TREASURY DEPARTMENT, OFFICE OF THE SECRETARY,
Washington, D. C., December 30, 1879,
Hon. H. C. BURCHARD,
Director of the Mint:

SIr: I am in receipt of your letter of this date, asking my opinion as to the basis
on which estimates of the values of foreign silver coin s%ould be made under the pro-
visions of section 3564, Revised Statutes.
In reply I haye to inform you that in my opicion the law clearly contemplates that
the estimates should be based on the commercial val ue of the pure silver contained
in the coin of full weight, expressed in terms of the standard unit of value of the
United States, which, under the law, is declared to be the gold dollar of the standard
weight of 25 grains. In estimating the commercial value of the pure silver in ques-
tion, as required by law, a proper basis would seem to be the London quotations of
such silver for a period immediately preceding the year for which the estimate is made,

and I would suggest that a period of three months be taken for this purpose.
Very respectfully, -

JOHN SHERMAN, Secretary.
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/s

CIRCULAR ESTIMATING AND PROCLAIMING, IN UNITED STATES MONEY
OF ACCOUNT, THE VALUES OF THE STANDARD COINS IN CIRCULA-
TION OF THE VARIOUS NATIONS OF THE WORLD.

1880.
DEPARTMENT No. 1.
SECRETARY'S OFPICE.

Hon. JOHN SHERMAN,
Secretary of the Treasury :
SiR: In pursnance of the provisions’of section 3564 of the Revised Statutes of the
United States, I have estimated the values of the standard coins in circulation of the
various nations of the world, and submit the same in the accompanying table.

Very respectfully,
HORATIO C. BURCHARD,
Director of the Mint.

BUREAU OF THE MINT,

§ TREASURY DEPARTMENT,
Washington, D. C., January 1, 1830.

Estimate of values of foreign coins.

| -§ .
1S
28
I =)
Country. | Monetary unit. : Standard. a2 g Standard coin.
x 33
=3
i | e
Austria.................. FLOTIR gy wosis 5 5 5 ! Silver...........|$0 41.3
Belgium .oee.ooiaan L "Franc.....c.ceceaea-n. ‘ Gold and silver .| 1. 3 ‘ 5, 10, and 20 francs.
Boltvia .................. | Boliviano ...e.ee...... ‘! Silver...........| 3.6 | Boliviano.
Brazil cc.c.o cooviaaa.. .. Milreis of 1,000 reis Gold............ 54.5 |
British Possessions in | Dollar ............._..l.._. do iceenn 100

North America. : i
Central America......... I . Silver........... 83.6 | Peso.
Chillswsssmsmmmssemesn s s oallO) e s 5 Gold............ 91.2 | Condor, donubloon, and

‘ | escudo.
Denmark .cceveceencen-e. CIOWD O — S L p——— 26.8 10 and 20 ¢crowns.
Ecnador...... veeeel PE8O ... . Silyer e 83.6 ' Peso.

7474 1) | Pound of 100 piasters .' Gold ............ 4 97.4 1 5,10, 25, and 50 piasters.
France.......coccneceace.  ¢11 1 1 SN Gold and silver .| 19.3 | 5,10, and 20 francs.
Great Britain ............ . Pound stellmu ........ "'Gold............ 4 86.63) § sovereign and sover-

i 01"
Greece. ..ocoeeceanaiannn. f Drachma ............. Gold and silver .| 19.3 | 5, 10 20 50, and 100 drach-
: mas.
German Empire ......... Mark -....... T FGold.ooooenaas, 23.8 | 5,10, and 20 marks.
India .....e..cccceeee....| Rupec of 16 annas ....| Silver...........| 39.7
TtalY oeemesvevasmen vossms LAY oocoonis o5 o0 smmene Gold and silver .| 19.3 |5 10, 20, 50. and 100 lire.
JAPBID oo semimmoimrsjmussess: | Yen (gold).....ceeueenn... 1 7 T 099.7 1,25, 10, and 20 yen.
Liberia .....ccvvecuann.. Dollar ....ocveeecn.... "Gold..uiinnnnn 100
D' 1. < 117 J N ‘. (SR I Silver........... 90.9 Peso or dollar, 5, 10, 25,
* and 50 centavo.
Netherlands .............. Florin .coeevnnenna.... Gold and silver .! 40.2 |
NOITWAY . caeeeecaaaaaannnn CCrown coceveecneiancas ‘ GOld .connnennn. 26.8 | 10 and 20 crownas.
Pem.................... VS0l caienasisescis s Silver. coups somns 83.6 [ Sol.
Portugal............ Mxhels of 1,000 reis . ‘ Gold.......c.a.e 108 2, 5, and 10 milveis.
RUSSIR. - oo, ' Rouble of 100 copecks l Silver.c.see sesss 66.9 | 3, 3, and 1 rouble.
Sundwnch Islands........ b B TH) 5 . i — Gold cvcecscsvuas 100
Spain i cves venca ssvmmunsns ‘ I’cseta of 100centimes. Gold and silver . 19.3 5, }0, 20, 50, and 100 pese-
| as.
Sweden .....c..ccvvan.... T CrOWN ceeeeeceinannns Gold............ 26. 8 | 10 and 20 crowns.
Switzerland.............. ! Frane.... wevreeeee Gold and silver 19.3 | 5,10, and 20 francs,
Tripoli...coc.ccovvnianns Mahbubof 20 piasters. Silver........... 74.8
Turkey «coceevocenennann. Piaster ............... Gold......l2200 o044 | 25, 50, 100, 250, and 500
piasters
United Statesof Colombia Peso...... R — | LN R 81.6 | Teso.

TREASURY DEPARTMENT,
Washington, D. C., January 1, 1880,
The toregoing estimation, made by the Director of the Mint, of the value of the
foreign coins above m"ntmned I hereby proclaim to be the values of such coins ex-
" pressed in the money of acco: mt of the United States, and to be taken in estimating
the values of all foreign merchandise, ma-de out in any of said currencies, imported

on or after January 1, 1230, .
JOHN SHERMAN,
Seeretary of the Treasury.
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XVI.—AVERAGE MONTHLY PRICE of FINE SILVER BARS at LONDON and
the EQUIVALENT per OUNCE FINE in UNITED STATES MONEY with EX-
CHANGE at PAR, and the AVERAGE MONTHLY PRICE at NEW YORK of
EXCHANGE on LONDON and the AVERAGE MONTHLY PRICE of FINE
SILVER BARS at NEW YORK during the fiscal year ended June 30, 1830.

o 23 Lo, oL Al
O =z 28 38382 5
P39 3k “as S-5 .5 D
» & R y= A a . 2@ S 3
2z zE8 o mEfER B
=4 2 S22 ' EFee_z P
| E% 2% 22 .Elgnd =
MmAa oN-Ny ~ [ -1
g 55 50 PELE T =
Date. o Z 32 =55 af e
o= — = -3} a - =
a3 - s = 2g88 28
53 33 Ele E2 S g
5a ] 8 Ig%Rlc &
38 ¥ Y ' 2g
LA T 55 2psih | gk
°E | E8% gy | zE4EH8s| EgA
2% | ZE&% >3 EEEATE| &
& , M < M -
1879 Pence.
0 51§ $1 13.167 B 8T $1 13.412 $1 13. 468
ANEUSH ovuvs swwnvasswmes — 51% 1 13. 030 4 845 1 12.534 1 12. 600
September .....ccoioiiiiiiiaa ot 514% ‘ 1 13. 030 4 84.1 1 12.439 112,192
DCLODOT: g = o sva wigrm = & 6 5 sronmrermmsrass s 52 1 14.674 4 83.7 1 13.98 1 13. 810
Pa[3£5) 11117 R 534 1 17.003 4 83.3 1 16. 319 1 15. 815
December .cc.iveeeeneeiiinniiniianan, 52¢% 1 15.222 4 84.7 1 14. 761 1 14.404
1880.
3 1:9 101 F:1 524 1 15.085 4 3 1 14.700 1 14.394
February.....cccovvmeiniinnnricanananes 5245 ! 1 14. 674 4 86.5 1 14.594 1 14.349
MAETCH ....ci. csi 3 55508 sonnsmmsioammemmns 52¢4 | 1 14.126 4 88.5 1 14.511 1 14.479
April. 52 1 13.989 4 88.4 1 14.953 1 14,403
ay.. 52/ | 1 14,126 4 89.4 1 14.726 1 14.726
JUDE 5 5 5.5 055 & VEEEEE © EREAEEEES SITEERT s 524 l 1 15. 085 4 89.3 " 115 712 .1 15. 308
AVOTRES. e nneernreannrannneannasl 527 | 114.436 4 86.34) 1 14.397 1 14.162
| |

XVIE.—TABLE showing the RELATIVE MARKET VALUE of GOLD to SILVER,
from the date of the PASSAGE of the RESUMPTION ACT (by monthly and yearly
averages). ’

[Baged on London price of silver bullion.]

Date. 1875. ! 1876. . 1877. 1878. 1879. i 1880
- I i _
i
FJADUBLY = : « : s sssecenmmsssss 1t016.38 | 1t016.10 | 1t016.35 | 1to17.51 | 1to018.81 | 1to 17.96
FeDIruary : cees s om < s s wopisres [ 16.41 17.48 | 16. 61 17.31 18.90 18. 02
March .oooen oot ' 16. 33 17. 66 | 17.14 17.35 19.02 18. 11
APl L aea ! 16. 47 17. 54 ! 17. 36 17.44 18.93 18.13
BY covccarcatnaniecacnnnns ‘ 186. 61 17.79 | 17.42 17. 63 18.71 18.11
JUDOG. . e ivecceacatinneanan 16. 93 18.49 ] 17. 55 17.73 18.13 | 17. 96
JULY e ' 16. 91 19.48 ! 17. 42 17. 91 18. 26 . 17.90
Avngust ..o.ooeaiiiia.L | 16, 74 18.09 ¢ 17.40 ! 17.91 18. 28 17.91
September.................. f 16.62 18.25 ¢ 17.33 18. 22 18.28 | 18. 00
QOctober........ reereens 16. 56 17. 95 17.11 18. 69 18. 02 { 18. 08
November ....... e 18. 60 17.43 17.30 18. 65 17.66 |
December ........c.oo.oo.... 16. 72 16. 59 i 17. 46 18. 86 17. 94 ',
Average.............. 16. 606{ 17. 739" 17. 204‘ 17. 934 18. 4111;- 18. 018

4 M
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XVIIL—STATEMENT of IMPORTS and EXPORTS of GOLD and SILVER during
the fiscal year ended June 30, 1880, (Reported by Chicf of Bureau of Stalistics.)

IMPORTS.
} Gold. Silver.
I
| . |
! Coin, ‘ Coin. 1
|
Ports. | - d Total.
Bullion. Bullion. l American. !
American. Foreign. o i Foreign. :
| | | dotars,  Otber. | |
NEW YORK. ‘ i ]
|
July,1879........ ' $29, 467 S22, 690 §71, 843 $10,274 $265,078 ' $189,032 $132,252  $720, 636
August, 1879 ..... . 3. 466, 940 602,612 2, 091, 384 6,847 | 43,836 1 256,864 244,037 6,712,520
September, 1879 ... 5, 145, 857 3. 865, 866 18, 126, 926 5, 950 215 178,962 275,091 27, 599, 847
October, 1879.. ... 3, 588, 353 - 3,116, 307 12,279, 384 4,531 | 132,358 312,830 130,434 ‘19, 564, 197
November, 1879 .. 4,737,904 6,533,626 5, 765, 541 16,020 | 99, 588 81,836 357,394 17,614, 909

December, 1879... 1,591,000 1,931,578 2, 425, 980 4,960 | 34,361 107,591 715,027 6,830,506

January, 1880 .... 459, 360 13,995 31, 605 1,245 94 174,072 181,136 881, 507
February, 1880 . ... 13, 879 64. 374 199,666 .......... 22,296 162,719 509, 107 972, 041
March, 1880 ...... 154, 758 13, 332 135, 760 698 899 140,148 347,310 792, 905
April, 1880 ....... 46, 762 15,225 16, 464 3, 580 9,737 146,791 © 167, 181 405, 690
ay,1880........ 8, 747 18, 069 11, 158 99,564 | 53,517 130,218 230, 304 542,577
June, 1880........, 55, 492 27,859 ¢ 470,433 494 | 17,041 | 169,388 280,203 1,020,910
Total ......... 10,298, 528 16, 245, 053 41,649, 144 145,163 | 699, 080 2, 050, 951 3,570, 326 83, 658, 245

BAN FRANCISCO.

July, 1879 ....... R0, 862 ) L C R —— 193608 o oo 20,210 191,721

August, 1879 ..... 127, 484 6. 467 1, 700 122, 878 3,420 17, 030 200, 592

September, 1K79.. 147,125 10, 689 4, 835 101,653 |......... 9, 896 159, 380

October, 1879.. ... 100, 222 16, 6V1 G20 108,374 ... ..... 13,414 213, 579 -

November, 1879 .. 237, 451 15, 857 71240 86, 211 23, 015 12, 853 129, 873

December, 1879. .. &3, 921 8,206 140, 555 76, 645 ' 40, 500 15, 467 345, 276

January. 1880 . ... 7, 054 9, 400 115, 83,369 ......... 5, 853 251,422

Feobruary, 1880 . ... 445, 650 5,929 15, 500 238, 0w 15, 000 7,517 93, 781

March, 1880 ...... ‘ 37,952 ti, 809 32, 412 120,084 |oeeen.... I 28,164 ; 401,751

April 1880 ... ... coeiein.... a0, 83 21,521 168, 081 |o........ 11,509 354, 695

May, 1880 ........ 20. 601 0. 30F wwwnsrs s A28, 370 lecwnn o oas 116, 388 122, 851

June, 1880........ 52,974 L L] 1 O 107, 670 } ...... 5 o 9,119 180, 489 378, 180
Total ......... CU42 2R 104, 404 404, 283 1, 505, 936 ‘ 83,945 267,420 2,645,310 6, 043, S

ALL ('THER POKIS.

July, 1879 ........ 4. BER 1R, 872 10,765 A0 3T Lewgnnves 30. 461 21, 622 133, Datd

August, 1879 .. ... 1. 889 401, 080 28,747 66,730 Lol 13, 918 i, 352 573, T26

September, 1879 .. 50 208, 920 20T 3,930 1 44 13, 685 83, 734 328, 162

October, 1879. . ... 10, 400 S0, 201 16, 453 50,640 ... 47.31) 4,700 159, 795

November, 1879 .. 2, 8GO 13,123 23, 832 16, 306 - 28, 922 117, 998 203, 041

December, 1879. .. 60, 583 300, BT 14, 60l 1, 057 15, 101 120, 933 518, 162

January, 1880 .. .. 756 130. 205 6, 703 300 . 3. 300 87, 805 229, 159

February, 1880 . . THY 110,573 w103 1,860 ... i, 678 9K, BOT 157, 410

March, RSO ..., 4, 306 302, 537 4,334 110, 784 4 11,617 61, 793 695, 375

April, 1880....... 1,381 ¢ 20, 145 2, 851 KO i N G, 011 68, 212 143, 797

May, 1880 . ....... | 8, 055 5, 465 1,132 ... ae... Savsvanon: © 5 & 10, 847 107, 754 156, 0!0':'

June, 1880, ....... 462 4 A 3,512 G, 167 33, 765
Total wwemessss ‘ a6, 639 1, 768, 102 159, 965 330, 326 \ 47 201, 453 775,967 3,332,499

|

Total imports 20, 337, 445 1%, 207, 359 42,215,262 1081, 425 | 71,062 2519, K24 6,991,003 93,034,110
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‘: Silver.
;*_-v- . _ .
Ports. l ] (40111.; Total.
Buallion. Coin. Bullion. Trail
I rade .
! dollars. Other.
_ — — — — i -
NEW YORK. ‘ i ‘
TULY, 1879 . oencenenanameneaninemaannnes | 649 5,000 | 307,451 313,100
AUZUBE, 1870 e ereeevmmaaacnnneocnssnnns | 971 3,325 | 182,000 |. | 186, 896
September, 1879, . ..ecuvreannnnniananns 1 500 | 108,400 | 135,612 . 65,660 | 330, 172
October, 1879, ... iiiiireinaincmrcencecioncncsnnnn 5,650 | 196,415 82, 885 J 284, 950
November, 1879 .. ceveeenueeneennn. eeas ISR 7,000 | 135,000 |veeern-... 48,053 | 190, 053
December, 1879 - veeeeeemnnnnnnennramearsloaaaaeen. 381 | 305,315 |.eeeennn.. 67,100 | 372,796
January, 1880 - . ooeeunmii i e i 112,700 | 245,000 |..o....... 9,350 | 367, 050
February, 1880 . c.ceetiiieencenninnnen manenenzen I 12,400 | 192,000 '.......... 7,515 211,915
Marel, 1880 . onvenereeeneeesreanncannann 1"7743,667 | 14,025 | 108,000 +eeeecon.. 22,525 | 188,217
ADTIL 3880 1 eeenneeeniaa i eeianaas Lo 15,000 | 15,000 oooooniiiiaa ot 30, 000
By, 1880 .. ieiiieiee i iiiieaeae R | 8, 000 93, 000 ! .......... 5,000 ' 108, 000
June, 1880, caeceaiaeninnananeccenanaan AR | 25,413 311,500 f.cceaan.-. 15, 000 351, 913
I ' H
g U 2 SR 45,787 | 317,204 [2,248,803 [........ | 323,088 ; 2,935, 062
i —_— = —_—
AN FRANCISCO.
July, 1879 . scvnvi vumvsiane savssvessponamo 1, 280 39, 360 155, 009 7,962 21, 400 225, 011
August, 1879 . ....oveeennnns ... 3,080 | 26,788 | 804,622 | 7,390 |._........ I 841,880
September, 1879. .. ... coioiieiiiniiann., 2,645 | 11,398 | 529, 838 i 13,325 ... .. 557, 206
Qotober, 1879 . ......occerrinnaccnnecaaas 13, 635 | 40,230 | 347,804 11,900 | 240 413, 809
Noyvember, 1879 .. ..o . ienmcancncraeaes! 8,615 | 53,872 | 192,718 1,406 ' ........ 256, 611
PDecembor; 1879 . cocei vives vommon < vumemeny 8, 801 91, 800 |1, 154, 738 400 1,000 1,256,739
January, 1880 . .eceenociiaiaiaceniiiotes remaanoon. 11,915 | 419,665 [emmezena- 500 432, 080
February, 1880 .ccveeivnniiinanceneanan. 1, 367 18, 207 269, 125 1, 000 19, 226 308, 925
March, 1880 ccceiineiiniirencencnonoannes 286 14, 373 17,700 toeeenn .. 102,600 ¢ 134, 959
S I N, 550 | 31,042 | 72001 'eeeeen.... 500 104,093
MAY, 1880 - . cernnneeceneannnammeemanan cemmsaesn 48,513 | 666,209 |.......... 9,000 ' 723, 812
June, 1880 .....vo ittt | 1,020 55, 534 34,452 ‘ .......... 21,600 | 112, 606
TOLAl «eannenveeaneneacancannans 41,279 | 443,032 |4, 663, 971 \ 43,383 | 176,066 - 5,367, 731
ALL OTHER PORTS | =
JUly, 1879, cus. o hnnssnnsss s sav ¢ o4 5 vawnon Fesmwaaes 300, 000 301, 641
AUgust; 1879 covammenss s5 1 s sws srmanses EERRSTRSE : 316, 500 I 317,170
September, 1879. . . ccvmiiiiiiiiiiiiiee ceeeaae 8, 500 : 9,223
Octaber 1879 comammmasiss » 54 svswsammms ceeeeeans 228, 311 } 230, 168
November, 1879 ..o viiiii e et 34,762 ! 36,562
December; 1879 . ooom: sosuss s s s sssmes smey ez 30, 822 31,137
January; 1880 coosusassssnnss spwsmenses (O— | 4, 600 24, 936
B 100 17 E gy /1) I D — | 838 30, 206
Mareh, 1880 .couervsvnrscsssgissas commas [FE— l 2,314 16, 740
APril 1880 o enrs fsmnspamvrasns srmmones s 5 P — 500 7,857
May; 1880 . cvovovmapnmecvmes o 5 « gmgwess s s ——— ' 2, 500 15, 203
JUDNELIBBY . cvvvnmmsnimainn swewe s samgwe s s 5 & wwwswsemmas e emreses v 24, 755
g 017 SRR | 927,647 oo feeeoiilll] 117,453 1 1,045,100

Total domestic exports ..

87,066 1,687, 973
|

6, 912, 864 1 43,383 |

616, 607 \ 9, 347, 893
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EXPORTS (FOREIGN)

Gold. } Silver. 1

Ports. : 7 —_— -

| Bullion. Coin. Bullion. ! Coin. !

I i

NEW YORK. j y :

July, 1879 .o e $1,500 |ewmunasmsies $46, 703 | $162, 493
August, 1870 ..o i iiiiieiiea e 199, 725 70, 923
September, 1879 ... . ... iil.l. feeeeieaas $1, 000 40, 000 144, 089
October, 1870 ..o ittt it e e ' 239,803

November, 1879 ......... ... 1,750 17, 681 458, 424 |

December, 1879. 300 ..oee...... . 967,058 -
January, 1880 ... 96, 990 4,500 | 352, 720

February: 1880 wocnvmmwes s 5555 5 2 5.0 Pomessss 54555 5 rmioils 116, 800 2,000 274,307
March; 1880 cccewss vosssvs s snmsmammannaas 989,310 ............ 349, 481
ADPEIL, I8B0 cuvwcsgmavans s 85 2 swmm s s+ 8 8 58 Feman 42,100 ..., 122, 533
May, 1880 47,484 ..., ' 323, 285

June, 1880 439,394 ............ 203, 508 '

i

Total.

$210, 696
270, 648
185, 089
239, 803
477,855
267, 358
454, 219
393,107
441, 495
164, 633
370, 769

2, 902

1,

Total 104, 204

, 755,128

5, 138, 574

BAN FRANCISCO.

310, 609 ’ 2, 963, 633 |
.

i

T, ABTY o cmmvmans ¢ & ¢ sonms sousnmmens § B8 685 Ba. a0 1, 990 13, 900 157, 490 - 173, 380
August, 1879 ... cieeeessiances caccennanna. 212, 421 ¢ 212, 421
September, 1879 Vemes e e £ 5 8 3 5 455 B mmmimst = = 5 w 149, 308 149, 308
October, 187 cmviws s oo vsvvns suosconamues &5 565 FoREEr{SErE s ¢ SRRV SEREETELE a4 ! 324, 730 ¢ 324,730
NovembBer; 1870 cuon s « 3 somammmmmsiomg » & & s asengss S5 § 565 SERSEEEnE 1§ 1 1 146, 205 146, 205
Decembet:; I87% . moemems + s s swmrmmeson o o5 o ss s smamnsis 2402 nnsvewaains 251, 522 253, 974
TARUAET: 18BO. oo livvnce - woo + wmie sssmssmssmssarararoscsssss g = € 5 » 5 < swsposefsmscnss 5 i & o 5 Shomraosmovms s 5 ¢ ! 140, 214 140, 214
February, 1880 ..o cun e it e imiiaet teveemesneeemaee i e : 325,913 325,913
March, 1880 ... oot iii i iie cieeneeaaa] ceereeraaas tecaen ' 205, 231 205, 231
April, 1880 ........ GG (P 110, 300 110, 300
LII()I)f. TBBU s tibonnd § 550 o SR AT AL i e sommomman S 2 » 5 5 5 3 oo + = » 7. 147 487, 747
JANE, 1880 . cvmmemnsmmns o545 6 samsmmmannss « 545 08 NAEER]HEFEES § 55585 S iimmnmamada | 102, 819 102, 819

Lotitl summmmme sonvsssss s onmumpmasss 5651386 o3ms 4, 442 13,900 | 2 613, 900 2,632,242

ALL OTHER PORTS.
July, 1879 ...
August, 1879
September, 1879
October, 1870 ..ot icciie i iieiicieae crecmecaaen
November, 1879
December, 1879
January, 1880
February, 1880
March, 1880
AP 1880 sosasmsusmsrssssscncpows covewe st oo smgmne
May: 1880 -uucovcmgmmponens 335 = 5 ¢ o ireeseee < 5 £ oo o
JUNC, 1880 1 acace et iice e i

Total foreign exports. ............. 104. 204 ‘ 1.

739,782 324,509 ' 5,606,531 |

7. 705, 026
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XIX.—STATEMENT by COUNTRIES of the NET IMPORTS of AMERICAN SIL-
VER COIN for the fiscal years ended June 30, 1878, 1879, and 1%80.

[From the reports of she Bureau of Statistics.|

! |
Countries. ‘ 1878. 1879. | 1880.

\
Argentine Republicace sscvasssvcoes o5 senens snonis svsamemmanmse s [sesossssss $1, 000 ‘ ............
Brazil ...ttt e e e ns $1, 300 6,693 | $10, 531
Central American States coveveveceeninneiieaiiiviiiaaiiianaaan, - T7,083 1 224,310 | 122, 489
L0 T R, ‘ 65 | 1,400 . 90,901
Da.msh B 1138 61110 11 R TP I —— i 475,170 343, 339 98, 600
D L 1Y Y 1,200 | 231,325 844
French Posseasions il AfTiea.ceeee . covireeeerieionrernrnenoenans ! 500 150 leeeceenancns
French Possessions, a1l 01heT. . ... .oeveevenunenereemmenenenaeens oariaeaannns 132 2, 349
(ROTINANY e ceeenanreoansssssnsccnasarcccaconcaana cacramenresennns 4 268 43, 799 15, 465
B OIS (Vi SR | 193,960 | 2 492, 661 | 907, 021
{83150 7§ - ARy PPN PO 687 169
Nova Scotia, New Brunswick, and Prince Edward’s Island ...... [P 918

Quebec, Ontario, Manitoba, Rupert s Land, and the Northwest 1 !

TOPILOTY a5 8500 o r i B R TR S S ssafoiminie « & i = wim @ wr0m = maimmieibimmelbBasssns 6, 979 7,458 3, 565
British Columbia. ... ... it iiiitaeiiieiiaatataaaen camacananne] iannnacacans 1, 492
British West Indies and British Honduras .-...........c.ooneen. 102, 887 80, 982 ‘ 156, 741
British Possessions in Africa and adjacent islands..c.....cueen.... 30, 564 20, 899 | 32, 798
British Possessions in Australasia..cc..ceceeeeeneiceieniiiiee ) iiiannnen... 4 [ 508
Hawaiian TsIands .. ; ssessmsmevsmamemes £ £ 5 4 & § SEREOEERETLEE s f 300 |.eovnnnnnn.. 4,161

P [ 769, 255 785, 398 ' 739, 328
) 7 | 785 956 | 16, 621
8 T 1 - ! 475, 043 423,990 | 306, 649
Dutch West Indies. cceeeeooeeiiee e e ieei e eieeiaeneenaenaaens ‘ 29, 715 28, 005 | 23, 150
Duteh Guitna .« o vmvesnss soss 5 s smmmmwnss somsmEmE s Es SRR TL s (P58 1 8 & SEREAS SRR SRS BN
B o> 1 R SN FY 2, 530
Azore, Madeira, and Cape Verde Islands .....cc.oicececuannmen.. 33 8 8, 623
San DOMINEOD .ov v« o o covevoovmpansmamse mosmemansmsmmos sermes 555 181, 305 222, 676 215, 423

PRI <iocormmrermmmromrisiassrersimmsam s & & SR SR SRR S F 5% Srmmeas s sEmEE| (RS 806
CODB + e eeeee e eeaeneenn e amas e s e e e e et 25, 674 192, 237 143, 748
Porto RiCO oo inoie it i ieiaciaaieaeaca e ‘ 205, 848 392,431 180, 985
United States of Colombia..c..oovermieiaiiaieniieaceiecaacanann. i 182 933 368, 270 184, 354
T T2 20 1) S SR 4,341 20, 604

Total imports ............... J 2,764,858 | 5, 873,151 | *3, 291,463
Total exports .... -} 15,394,270 | 11,526, 886 §659, 990
NOt IMPOTES « oo mee s mecaneeneamoan e e amaeanacasreeaneen {112, 629, 412 [ 4,346,265 | 2,631,473

*Includes 783,062 trade dollars. tIncludes 228,264 trade dol]a;;. tIncludes 288,137 trade dollars.
§Includes 43, 383 trade dollars. || Excess of exports.



XX.—Table exhibiting the value and character of the gold and silver used in manufactures and the arts in the United States during the Jiscal year ended June
30, 1880, as reported by persons and firms engaged in the manufactures named,in response to circular inquiries addressed from the Bureau of the Mint.

Gold. Silver.

|

Manutactures ot—

manufactured arti-,
cles made into new !

work.
cles made into new

manufactured arti-
work.

melted and worked

up.

melted and worked

up.

Number of letters sent.
Answers,

Number manufacturing.
Not replying.

United States coins |
Fine bars used.
Foreign coins and old |
Total.

U'nited States coins
Fine bars used.
Foreign coins and old
Total.

(Girand total.

1

Watches and jowelry . coooooooooo oL 6,444 2451 1172 2,821 | $2,005, 983 &3, 901, 352

$610, 651 6, 517, 986 1bi'»-l()~l, 460 00 $777, 483 I $77, 699 00 $05U, 642 . $7, 477, 623

Watch cases and manutactures.......; 309 110 TT122 2018, 180 947, 641 ‘ 52, 061 1, 202, 872 | 420, 912 50 1,451, 901 44, 434 50 1, 817, 248« 8,020,120
Gold leaf and plate .. ... ... ... ... ... l S 153 103 kil 183, 520 6233, 369 44, 040 X560, 929 | 14, 746 00 541,696 | 49, 887 00 606, 329 . 1,457, 258
Chemicala............ .. ... ... .. ®4 30 9 40 14, 575 34, 635 6, 200 55, 410 i 25 00 17 1 E N —— 76, 519 131, 929
lustroments..................... 2EE ‘ 120 42 20 s 1,510 | 4, 050 1, 436 6, Y96 | 1, 691 00 1, 616 1, 125 00 4, 432 11,428

Totals...... e \ 7,290 ' 2791 13811 3,118 2, 408, TR | 5,511,047 | ’ 193,145 50 | 3,464,170 . 12,098, 363

714,378 8,644,193 | 541, 834 50 ' 2,749, 190

‘LNIRN AHIL 40 d90L0"YdI1d dHL J0 1390dd¥
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XXL—STATEMENT of the ESTIMATED DISPOSITION made of the GOLD and
SILVER BULLION in the COINAGE MINTS and NEW YORK AS8SAY OFFICE
DEPOSITED during and on hand at the commencement of the fiscal year ended June 30
13130. )

Source obtained.

\
) i ‘ Deposited.

]
Disposition. ‘ - v
! ‘ On handJune [ Total.
30, 1879, Coin, plate jew-

: . Domestic. ‘ elry, and for-
i ‘ eign bullion. ‘

GOLD. ‘ o
COIDAZE . «n v venrmenonanranaeannnns e e C$5,915,424  $28.178, 359 $22, 803, 052 $36, 157, 735
T 5,328,739 1,812,623 1 7,141,362
BEXPOTLS covvmvunmvsaasetsnnssaysss vume o vemmsesanetuas 87,066 .. .....ccacniaan 87, 066
On hand at close of the year............oooe e iiaot 2,227, 541 38, 496, 817 [ 40, 724, 358
5,275,424 35,821,705 | 63.113,392 | 104, 110, 521

| | t

]

5, 226, 819 20, 706, 116 ] 2,010, 502 27,943,437
s 3, 5393, 645 497, 264 4, 090, 909
...................... 2,322, 092 ‘................1 2, 322, 002
752,709 5, 510, 904 [ereee e ! 6,283, 613

D, 979, 528

| 32,182,757 | 2, 507, 766 ‘ 40, 620, 051

XXII.—STATEMENT of GOLD and SILVER BULLION and COIN on hand at the
UNITED STATES MINTS and NEW YORK ASSAY OFFICE, years ending June 30,
1879, and June 30, 1880.

New Orleans.| New York. Total.

‘ . San Fran-
June 30, 1879. |Philadelphia. eisco. ‘ Carson.

Gold bullion ....1$1, 054,729 29 i$1, 557,700 82 |  $65, 216 32 : $67, 520 62 |82, 530, 257 40 | $5, 275,424 45

Gold coin ....... 1,601, 540 52 | 1,945,725 00 ; 296,910 00 52,460 54 | 1, 898, 758 33 3, 795, 394 39
Silver bullion ...| 1, 909, 487 30 371,984 26 87, 553 42 546,701 08 | 3, 063, 801 57 5,979, 527 63
Silver coin...... 996, 375 16 351,219 22 | 1,031, 468 35 669, 555 51 136, 028 14 3,184,646 38
Total ..... 5,562,132 27 | 4,220,629 30 | 1,481,148 09 1,336,237 75 | 7,628,845 44 | 20, 234,992 85
June 30, 1880. |{Philadelphia. S“gi £(r)au- Carson. 4New Orleans.| New York. ‘ Total.

, | ‘

i
Gold bullion ....[$9, 887,445 94 $2,042,470 73 | $185, 269 98 $27,723 17 1$28,581,428 09 $40, 724, 337 91
Gold coin ....... 3,419,347 50 | 749,134-18 297, 784 57 67, 319 67 7,503,642 63 ! 12, 037, 228 55
S;lver bullion . . .| 3,304,258 80 | 969,108 25 276,381 93 | 619,997 67 4 1,113,866 47 1 6, 283, 613 12
Silver coin ...... 1,378,345 19 | 6,266,004 72 | 1,442,420 96 | 3,056,417 34 30,862 62 | 12,174, 050 83

I
Total ..... 17,989, 397 43 110,026, 717 88 | 2,201,857 44 | 3,771,457 85 | 37,229,799 81 [ 71,219,230 41
| i
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XXHEL—A4I'ERAGE and COMPARATITE PRICE of the PRINCIPAL DOMESTIC
COMMODITIES EXPORTED from the United States.

! Avcerage pri
|

o1 -

ces during month l

: 1 b8
Commodities. @©
= ~ S
| 1= > @« '
< : g
E i g
= = =
- e ,i
ﬁcids ...... temeceeeceaaean pound..| $0 3.5 ‘ $0 2.8 2.8
ogs ..piece..| 809.3; 507.5' 58,7
Horned cattle ...do....i 5633.1' "6166.8, 7234.6
Horses eees.do....1 160 35.0 121 27.3 144 51.0
g{lnles ........................ (llo... 100 98.3 115 72. 6 90 00.0
L7 1 T do....! T16.3 3722 2504
%shes, pot and pearl....... pound.. 3.5 . 6.0 | 7.6
eer: i
In bottles ........ ee....dozen.. 1810 1735, 174.8
Incasks .cocovnuuiiin gallon.. 39.0 33. 8 37.8
Bones and bone-dust.......... cwt..' 63. 1 5101 2 68.0
Bone-black, lamp-black ... .pound.. 20.9 5.4 7.4
Barley............. eee.....bushel.. 39. 8 64.9 46.5 |
Bread and biscuit..........pound.. 4.2 4.5 4.2 .
Indian corn....c.ccounen... ushel.. 46.1 61. 9 5.5
Indian-corn meal.. ...barrel..; 237.6 3039  27x1!
gats ....................... bus;hel.. 40.3 51.9 42.2
1 T TS do... 65. 2 9.9 83.6 -
}v%v:-ﬂgm' ................... 1}; arlxl'c-%.. 2 0;.8 ;r 23.9 426.0 ;
[ .....bushel..! 107.6 38.0 127.3.
Wheatflour................ barrel..| 5 25.6 613.3: 569.9
Bricks ........ S M.l 639.2| 10424 5010 ]
éanldles .................... pound.. 1.5 122 - 12,1
oal:
Anthracite................ ton..] 2926 3 &.8. 4330
Bituminous .eeeeeo....... do..... 23%1. 3483 367.2!
Copper. pigs, bars ......... pound. 14.9 20.1 29.3 |
?or age, rope, twine.........do...., 88 10.7 14.3 l
Cotton: ;
.(Q,)e:lbl-island ...... SRR—— ]w{md.. 2.3 - 35.0 2.2 |
ther.......... ceemana-a- do.... 1.5 1.5 1.6 ¢
Colored.............c....yard..! 6.6 8.2 80 :
Uncolored ......c.......do._.. 7.1 7.1 8.6
Ginseng ............ wsiwiaiend pound.. 123.2, 1457 1358,
Glue............. SR L1 CH— 10.1 . 11.0 15.7 l
Hay cccenaenn.... S——- ton..| 1610.9 14 26.5. 18 05.4
Hemp cables, cordage........ ewt..! 977.7 107241 11019
}Iopn R pound.. 10.3 R 3;.4 25.3
Cluviiiass o5 isEsuEeREETEES ton.. 4035 28627 2075
Apples. dried ...... veae....pound..’ 4.8 6.6 7.1
}n ia-rubber boots, &c........ pair.. 1673 1 49.1 1953
rom: |
i;ig ..... AP T— p(:‘und..l 1.5 | %(4; l 1.1
O (s — 2,21 5. 3.9
Roiler-plate .............. du....} 4.8 4.0 3.5
Railroad bars coeee....... do... . 1.6 1.3 1.6
Sheet, band, &c.......... do.... 4.2 3.7 5.4
Car-wheels.............. piece.. R 95,7, 5 84,0 9 96. 8 ’
IS\Iail? and spikes...... eesc.pound..! 2.7 4.1 3.6 |
Steel: i
Ingots ..... SRS § S pound.. 13.7 ‘ 19.5 14.4 }
Railroad bars ............ | ———— [eemesssens nsemson.
Leather. sole and upper...... do.... 19.6 | 2.2 22,1,
Boots and shoes.............. pair.. 106.4' 1267 119.7
Lime and cement... ..barrel... 116.1 114.1 130.5 .
Rosin and turpentine . odo..) 1971 l 2 06.4 270.5
Tar and pitch.cc.oooeoeo. .. do....| 1990.7] 2307 215.9
Oilcake........cocveeee.oo.pound. .. 1.3 . 1.4 | 1.3}
Mineral-oil. crude..........«allon. .| 7.6 | T ‘ 7.7
Naphtbas, benzine &c........ do.... 7.6 | 6.2 ) 6.5
INuminating oil..............do.. ... £9 8.9 ; 9.2
II.J.nl:‘ricaiting (1, ] [R——————— (}o. S 221! ‘I,g% ' ‘r.’lg |
ard-oil..... S — do.__.| 4.7 AR, 54.0 .
Neat's.foot oil ... ormin) do o qosl w7 T2l

ing year ended—

30, 1879.

.
«

June

h .
Q@Qa'g

bt
=IO =

-

1]

S VT L
PEREEBBES

OO R=OHRHIIE OO0 WNNXWDOO~NWS=TCOW

b bk ot

)
-y DD
© B

00 89

wREEBE

[~ Rk =
& =11

& e BT

(-]
mEmnEa

.:,'1-8-1—4

SRl b B

e R RS - )

1t e e

CIEWRWERIN IO W

S-SR IOD

Average price dur- I Comparative

- rates of 1880.
(-4 -

$zs ' 8o

. S —S

2 A

= wE  wg

- Zo o

8 8% E%

= %= z=

| = 4° 4°

|

i Der ct. Perct.

§0 291 Mﬁi]ﬁj

504.6| 320 54.1

73 0.6 21.8:119.1

220 63.3 | 263.6 | 112.0

i 102 4}‘3 72.6 gg.a

4 6. 177.4 | 85.

‘ 89| 123.6 ; 158.9
I

| 178.8| 8.5 110.3

| 32.6 | YL3 . 86.7

' 1420 86.3| 85.0

521 110.8 | 110.6

‘ 69.5° 126.6 | 124.1

; 4.6, #0.7|107.0

: 34.2 1 5861150

v 250.8] 5591056

40.2 63.9|135.8

‘ mJi 71.7 | 126.9

. 476,41 86.3)158.0

| 1243 9641163

' 5876 | 96.1 | 111.8

| 784l 700/ 117.8

, 111] 3.8 98.3
1 .

347.1| 52.3 lgz.g

31220 66,2 .2

5.5 | 90.8 | 93.0

1.0 ! 53.6 ;112.2

! 33.2. 61L& 121.1

1.5 4891260

‘ 7.8  45.8[109.8

&4 5.8 113.5

| 1362 1438|144

15.0 :  60.0 | 136.3

| 15053 | £6.4 [100.1

10 91.4 ' 715 103.7

26.4 | 172.5 | 206.2

299.3; 735 880

4 6.0 63.8 | 150.0

200.8 6.8 1286

1.8 | 112.5 | 150.0

3.4 6801807

35! 76.0|112.9

‘ 21 AR.3 1 140.0

g 5.2 06,3 | 167.7

Porens, 39.7) 90.1

‘ 3.9 ! 6841444

‘ 1.5 0660|1385

2.1 ........ 100.

| 23.2  RAL7 ' 114.2

1166 76.7 954

© 1252 63.4102.5

I 2927.6' 747 173

| 2055 67.9 1060

| 1.3 6L9 | 108. 3

6.8 31.6' 80.9

6.4, 61.5' 7.1

: 8.6 281' 79.6

! 20.1 .ee..... 76.4

\ 4.1 39.3 102.4

7.4 59.7 83.6
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XXIIE.—AVERAGE and COMPARATIVE PRICE, §¢.—Continued.

Commodities.

Sperm-oil .........ooo.... gallon..
hale-oil.................. s.do....
Cotton-seed oil............... do....
Linsgeed-oil.......c.cc........do....
Gunpowder ................ pound..
Bacon and hams .............do....
Freshbeef....ccoocvent vuenn. do....
Salted beef................... do....
Butter somsasess sus 5 ¢ 5 suswmas do....
%heese ...................... I.do. .
PE sy Sk s syaes dozen..
¥lan
Dried......oc.oooaianan.. cwt
Pickled ................ barrel
Lard......... pound
Mutton, fresh ._............. do..
POrK. cceeeeaieeaaiaannann do....
(80300 11 TP bushel..
"Potatoes . .oc.icainaiinania.n. do...
uicksilver ................ pound
8. ccernverincarnnannaneaaadO..
Rico..ovciiiiiiiiiiiia e do.
Salt ... cosememmmE e s bushel
Cotton-seed «....cvueee.....pound
1 | do..
Sperm aceti........coveeinn. do...
Spirits:
5 1 | S gallon
Molasses..........ccueunt do..
Spirits of turpentine......... do...
Starch ...cusemeracanaas s pound
Sugar:
Brown .....cec... pound
Refined .do..
Molasses. ... ...gallon
Tallow..cevenvivniinnnien. pound
Tobacco, leaf ....... eeeenn do.
arnigh....coaeeoioia gallon
Wax, bees . cocuriiia.nne. pound
Boards, planks ............ M feet.
Timber, sawed......... cubic foot..
W00l T&W . .vennncnnn. ... pound.
Zine:
Ore scessssm e 1 67 saay cwt..
Plates, bars............pound..

Average

|
Average prices during month ‘

of—

Average price dur-
| ing year ended—

Comparative
rates of 1880.

o | 3. |3

g gg |28
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o e ‘ . «® o« g% E&
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= @ = I =] = By L e

= v = = = @25 25

= ] = R o8 < -4

i Per ct. |Perct.
$082.8 | $100.6| $102.2| $088.5 $101.0| 63.5 1141
29.5 35. 8 35.9 33.8 | 34.1 ] 46.4 | 100.9
41. 6 46. 8 44.6 41.7 | 46.0 {.on..... 110.3
72.8 86. 5 78,0 73.8 | 8.2 | 76.7|110.7
13.5 1L 0 13.4 13.2 14.7] 93.6|111.3
6.7 6.5 6.8 6.9 | 6.7| 42.6| 97.1
9.3 9.8 8.6 9.0 | 87 e ... 96. 6
5.8 6.7 6.4 6.3 6.3| 87.5100.0
12.9 21.1 17.5 14.1 | 17.0 |  58.0 | 120.5
7.8 1.7 1.4 8.8 ' 9.5 62.0107.9
12.3 22,8 11 8 15.5 16.4 | 41.5|105.8
407.2| 3980| 3969 379.8| 4119 79.4]|1084

593.4| 5041| 599.7| 6089, 5231| 639 85
6.6 8.7 7.4 6.9 7.4 | 44.8[107.2
9.5 7.3 6.9 8.5 5. 88.2
5.8 6.7 6.3 5.6 6.1 | 44.8108.9
90.3 97.6| 143.9 92,7 90.7 | 54.1| 97.8
97.3 69.5 76.5 87.1 74.9 | 108.5| 85.9
33, 4 40.7 38.3 30,1 38.0| 93.6| 97.1
1.0 41 1.4 2.0 1.8] 20.2| 90.0
3.6 8.1 7.0 4.8 7.2 | 122.0 | 150.0
58,2 20.8 41.0 31.1 20.8 | 74.3{ 95.8
.9 .9 .8 .8 15 N A 137.5
4.8 .7 ® 44 5.0 4.7 58.7| 90.4
23.1 922, 4 20.1 240! 227! 69.0| 945
28,9 35.8 20.0 32.0 25.5 | 12.5] 79.6
29,9 32.8 33.1 32.1 30.9 | 41.3] 96.2
95. 4 39.7 27.4 27.0 30.0 | 7171111
3.7 4.9 4.8 4.2 4.3 52.4|102.3
R N 6.8 7.2 6.3 56.2| 8.5
8.0 9.1 9.2 8.5 9.0 72.0!1058
11.7 16.8 20.1 19.4 15.0 | 50.0] 77.3
6.3 7.1 6.7 6.9 | 6.2! 61.3] 80.8
7.6 7.4 8.9 7.8 7.5| 682 961
1969 15.9| 26L.8! 157.4| 2116 133.3 | 134.4
21.7 23.7 33.1 27.1 25.2 | 63.6| 92.9
1416.1 | 1487.4 | 1584.3| 14 44.0 14.80.8| 9L4|102.5
12.0 12. 4 14.1 13.1 13.5 | 178.9|103.0
20.9 |......... 16.7 29,0 37.5 | 104.4 | 120.3

1

3331 308.5( 3600 87.8 . 3227| 60.5| 853
7.3 8.8 8.9 8.0 | 8.7| 90.6] 1087
.................... 1‘; 74.0 | 108.5
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XXAV.—TABLE SHOWING the MOUVEMENT of SPEC/E in FRANCE, PRODUC-
TION and CONSUMPTION, and the INCRE ISE PER ANNUM, Srom 1350 to 18780

GOLD.
| |
f fE.xcesst fExcesu Pl'odu(:liclm Consumed (rain Loss
- o of imports  of exports of metal. '+ in arts o P lotal in-
Year. over ex- / ovo,rl im- lurgical  and manu- (lur!ug the during the 133:&5(:.“
ports. | ports. works. factures. yrar. year.
1
. Francs. | Francs. Franes. Frances. Francs. Franes. rancs
1850 cavenn.... 16, 9289, 000 ‘ .............................. Sp— 16, 989, 000 6, 989, 000
84,602,000 ... ... .. it i 84, 602, 000 101, 591, 000
.. 16, 9(_)8, 000 ] .................................... 16, 908, 000 11X, 499, 000
289, 059, 009 [frmmem e e 269, 059, 000 407, 558, 000
416, 122, 000 | SmessEERe s Ghatmn apbned s e 416, 122, 000 823, 680, 000
218,243,000 |............ 823,000 33, 330, 000 183, 736, 0o 1. 007, 416, 000
375, 253, 000 [roseoeennnen 247,000 35,450, 000 340, 050, 000 1, 347, 466, 000
.|445, 822, 000 [ sem 260, 000 48, 485, 000 397. 597, VOO 1. 745, 063, 000
.487, 105, 000 ‘ ............ 326, 000 45, 960, 000 441, 471, 00V 2, 186, 534, 000
aJ‘) 343,000 |......... ... 263,000 40, 815, 000 498, 791, 000 2, 685, 325, 000
311,699,000 ............ 1,755,000 48,050, 000 2635, 404, 000 2, 050, 729, 000
rmseenieeenn 23, 734, 000 1, 590, 000 36,505,000 ............ 2, 882, 080, 000
165,038,000 ......... 1,733,000 351, 120, 000 115, 631, 000 2, 9497, 731, 000
11,976,000 ............. 1,700,000 54.615,000 ._......._.. 2, 956, 792, 000
125,142,000 ............ 2, 602,000 52, 830, 000 74, 864, 000 3, 031, 656, 000
150, 824, 000 [oremrmrrmnns 2,723,000 51,235, 000 102, 322, 000 3, 133, 978, 000
1866 ...... ....’461 a2, 000 |- coonwsmnnan 2,447,000 50, 625. 000 417, 074, 000 3, 531, 052, 000
1867 .......... 408 674,000 ............ 2, 531,000 49,920, 000 361, 285, 000 3, 912, 337, 000
1868 .......... 21" 863,000 |..... SER— 2,603, 000 49,735,000 165,731,000 ............ 4, 078, 068, 000
274, 354. 000 foo.eiinna... 2,591, 000 49, 500, 000 227, 445,000 ...... 4, 303, 513, 000
1119, 766, 000 ’ ceveeees 1,178,000 36,075,000 34,869,000 ............ 4, 390, 382, 000
D E: /) SR R )13 814,000 1,213,000 31,245,000 ............ 243, 846, 000 4, 146, 536, 000
...................... | ‘) 892,000 ' 1,408,000 49,720,000 ............ 100,204,000 & 4,045, 332, 000
..................... 10b 639,000 3,001,000 43,415,000 ._.......... 149,053, 000 * 3, 896, 279, 000
431, 250, 000 [+ ooeemmnenns 2,913,000 47, 165.000 386,993,000 ............ 4, 243, 277, 000
s 4:0 390 000 ;s cowms e 3, 282, 000 49, 550, 000 424,058,000 ............ 4,707, 335, 000
Goeerennt . 503, 6.)2, 000 \ .............. P 44, 545,000 459,107,000 ... ......... 5, 166, 442, 000
1877 . covwnwisn ’45.;, 36,0000 L. - - . sommncan srwwsisosise o 44, 625,000 411,111,000 ............ 5, 577, 553, 000
1878 .......... 236, 404 000 ........................ 54, 083, 000 182,319,000 ___...._.... I 5,759, 872, 000
SILVER.
! ; Excess } kL Excess Plf"mlncti;:u Consumed ‘ Gain Loss !
- . of imports ® of exports of metal- in arts e thre g _—
Yea ove:lo\ 5 nvmllm largical  and mann- ‘ dm."_’;‘".“"' dw .",‘.’“.““‘ Decreaso.
‘ ports. ‘ ports. works. factures. year. year.
|
| Francs. | Francs. Francs Franes. Franes. Francs.
72,584,000 [.coueniienn civainianann oans I CW 1)) TR ———
ol Ty 909.000; * sommenmeass s &8ss vassmpss v FIT A0, 000 L.iieiieeae covrnmnnnnnn
........... T SRPONE T 1 1) S — e 2T 000
........................ 1116,885,000 eeteeeneccs temmmaianaralinneanaaanaas 116, 885, 000
s 5 swmus100; 09 000, & . ¢ s wrsiwren o i+ o s [ 163, 694, 000
........................ ‘]97. 160, 000 1,982,000 13,395,000 . _......... 213 573, 000
........................ 283, 623, 000 7,013,000 20,970,000 |............ 207 580, 000
— ..1339, 820,000 10, 197, 000 18,690,000 1 ........... 368, 313,000

21, 429, 000

e emeeimenes | 14, 040, 000 11, 716, 000 18, 205, 000

e 171, 523,000 10, 959, 000 18, 350, 000
....................... 1 17. 243,000 10, 991, 000 19, 615, 000
........................ 61,813,000 9,140,000 18,360, 000
........................ 86, IRL. 000 4, 931, 000 19, 110, 000
........................ 168,341,000 9, 766,000 1K, 635, 000
........................ . 4'.’.'. 474, 000 7,441,000 15, 550, 000

72, H86, 009 eeennmnannns 7,072,000 15, 235, 000

C 44,965,000 1eaniaannan. 7.006, 000 15, 515, 000

.. 1:«0 (;40 000 6, 996, 000 15, 245, 000

..1109, 275, 9. 585,000 15, 875, 000

111,425,000 | ... 10, 112, 000 14, 815. 000

© 35,467,000 |..noall.. &, 070, 000 9, 910, 000

15, 516, 000 | eomeeenns.. 6,209,000 11, 535, 000

IBI2 5 wwvsus s vans 102,250,000 |, ..oaninnnn 7.577, 000 | 19, 065, 000
6.7/ [ 181, 498,000 . ... ... 7. 09.) 000 1 22,005, 000
I8 couiaaswnss 360,934,000 |............ 10, 153, 000 | 13, 250, 000
: 185, 343, [ . 9, 787, 000 | 18, 96' 000

.. 140, 355, 000 16, 435, 000

.. 103, 960, 000 - 15, 800, 000

118, 834, 000 | 16, 250, 000

178, 914, 000
- lb) 867, 000
72, M'} 000
.. 101, 260, 00U
77 "'i() 000

, 333, 000

64, 423, 000
36. 546, 000
151, 400, 000
102, 985, 000
106, 722, 000
33, 627, 000
10, 140, 000
90, 762, 000
166, 58%, 000
355, 839, 000
178, 165, 000
123, 920, 000
90, 160, 000
102, 584, 000




XXV.—TABLE SHOWING the SPECIE and PAPER CIRCULATION in FRANCE from 1850 to 1878, together with COMPARATIVE PRICE of
EXPORTS and IMPORTS for the years stated on the BASIS of PRICES for the same commodities in the year 1862,

P . L . .
Sluar ot i —— 1 Specie (gold and Total specie and Fluctuation . Flucination Average of
Year. Gold circulation. b'lve'ﬁ 0:""0"1“' ¢ P “ﬁog‘”‘,‘]“‘ : psilverfcirculw I paper circula-  in price of . in price of importsand
. . ' i tion. tion, imports.a . exports.a  exports.
: |
Francs. Franes. ! Franes. ) Francs. Francs.
2, 126, 607, 000 3, 326, 146, 000 511, 900, 000 ! 5, 4562, 753, 000 5, 964, 653, V00 82 « M 86.5
2,111, 209, 000 3, 404, 105, 000 602, 900, 000 , 5, 615, 314, 000 6, 218, 214, 000 Ko 90 .5
2, 228, 117, 000 3, 401, 658, 000 672, 000, 000 5 629,775,000 | 6 301, 775, 000 81 98 89.5
2, 517, 176, 000 3, 284, 773, 00U 632, 000, 060 5, 801, 949, 000 6, 433, 949, 000 83 109 98.5
2, 933, 298, 000 3, 121, 079, 000 628, 300, 000 ’ 6, 054, 377, 000 6, 682, 677, 00U 91 108 99,5
3, 117, 034, 000 2, 907, 506, 000 1 592, 800, 000 6, 024, 540, 000 | G, 617, 340, (00 9% 104 99.5
3, 457, 084, 000 2, 609, 926, 000 | 583, 100, 000 \ 6, 067,010,000 | 6,650, 110, 000 106. 5 111.5 109
3, 854, 681, 000 2, 241, 613, 000 ! 532, 300, 000 6, 096, 294, 000 6, 628, 594, 000 105 110 107.5
4, 296, 152, 000 2,220, 184, 000 - 687, 300, 000 6, 516, 336, 000 7, 203, 636, vvu 92 102 97
4, 794, 943, 000 2, 041, 270, 000 | 678, H00, 000 . 6, 836, 213, 000 7, 514, 713, 000 95 1049 102
5, 060, 347, 000 1, 875, 403, 000 747, 200, 000 - 6, 935, 750, 000 7, 682, 950, 000 98 105 101. 5
4, 991, 698, 000 1, 803, 370, 000 . 715, 800, 000 G, 795, 068, 000 7, 810, 868, 000 99 9% 99
5, 107, 349, 000 1, 702, 110, V00 781, 600, 000 6, 809, 459, 000 - 7. 591, 059, 00V t100 100 1100
5, 066, 410, 000 1, 624, 830, 000 | 754, 900, 000 6, 691, 290, 000 7, 446, 190, vo 102.5 100. 8 101.G
5, 141, 274, 000 1, 574, 297, 000 722, 300, 000 ; 6, 715, 571, V00 7,437, 871, oou 104.5 1ol. 3 102.6
5, 243, 596, 00V 1, 638, 720, 00U l 879,700,000 | 6, 882,816,000 | 7, 762, 016, 000 99,2 07 8 98. 5
5, 660, 670, 000 1, 675, 266, 000 936, 900, 000 | 7, 335, 936, voM} 8, 272, 836, vy 935 91.5 925
6, 021, 955, 000 1, 856, 666, 000 1, 122, 600, 000 : 7, 878, 621, 00U 9, 001, 221, 000 ®9.7 R7 xR 3
6, 187, 686, 000 1, 959, 651, 000 , 1, 382, 800, 000 . 8, 147, 337, 000 9, 530, 137, 000 7.2 3.5 5.4
6, 415, 131, 000 2, 066, 373, 000 1, 398, 600, 000 8, 481, Hu4, 000 9, 880, 104, 000 56. 6 829 4.7
'6, 500, 000, 000 2,100, 000, 000 o LB, 600,000,000 ..o 89,3 8.2 85,2
6, 256, 154, 000 2, 110, 140, 000 | 2, 325, 400, 000 | 8, 366, 294, 000 10, 691, 694, 000 93.9 ¥l. 4 "6
6, 154, 950, 000 2. 200, 902, 600 2, 656, 300, 000 8, 30d, 852, 000 11, 012, 152, 000 97.3 b 9, 3
6, 005, 897, 000 2, 367,490,000 | 2, 807,700,000 ; 8 373, 387, 000 11, 181, 087, 000 46.1 R0, 3 RN, 2
6, 392, 895, 000 2,723,329,000 | 2, 644,800,000 . 9,116,224,000 11,761, 024, 000 %9, 9 76.6 K2
6, 816, 953, 000 2,901, 404, 000 | 2, 438, 000, 00U | 9, 718, 447, 000 12, 156, 447, o0o 86. 7 7.8 802
7, 276, 060, 004 3, 025, 414, 000 | 2,562, 700,000 | 10,301,474,000 1 12, 864, 174, 000 87.5 5.4 ®1.7
7, 687,171, 000 3, 115, 574, 000 , 2, 468, 300, 000 « 10, 802, 745, 000 . 13, 271, 045, 000 85,2 72.9 U
7, 869, 490, 000 3, 218, 158, 000 ’ 2,207,300, 000 | 11,087, 648,000 13, 294, 948, 000 TR 8 67.3 73

£260,000,000; full legal-tender silver £70,000,000, and subsidiary change £14,000,000.

aJournal of the Statistical Society, December, 1879, p. 853,

“War with Russia.
: Mr. Ernest Seyd in his testimony before the Secleet Commitice of Parliament on Depreciation of Silver, estimated the guantity of gold money present before 1271 at

(Report of Committee, p. 56.)

t Comparison made on basis of 100 in 1862,
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XX VI —MONETARY STATISTICS OF FOREIGN COUNTRIES.
BRITISH EMPIRE.
GREAT BRITAIN,

FOREIGN OFFICE, June 21, 1830,
The Hon. J. R. LowELL, g, §e e ’

SIR: With reference to my note of the 3th instant. I have the hduor to inclose addi-
tional documents which have been furnished by the Lords Commissioners of Her
Majesty's Treasury respecting the coinage and currency of the United Kingdom. I
heg leave to observe that a copy of the coinage act of 1770, alluded to in these papers,
having been already sent to vou in my above-mentioned letters, I do not inclose a
second copy.

I have the honor to be. &e., GRANVILLE.

A Royarn MiINT, June 2, 1880.
The SECRETARY OF THE TREASURY:

SIR: In obedience to the instruetions conveyed in Mr. Law's letter of the 1st instant,
I have the honor to transmit herewith for submission to the Lords Commissioners of
Her Majesty’'s Treasury a talbular statement of replies to certain questions proposed
by the United States minister, in a letter addressed to the secretary of state for for-
eign affairs on the 22d of May, 1880, in reference to the gold, silver, and paper car-
rency of the United Kingdom, of which a copy has been forwarded to me by their
lordships’ directions.

This statem'nt is a continuation of oune furnished by the department on the 9th
July, 1879, and shows the amount of the gold and silver coin in circulation and of the
bullion in stock on the 31st December, 1879, so far as it has been possible to obtain
the necessary information, and of the paper curreney outstanding at the same date.

With reference to the further questions contained in his excellency's letter as to the
standard weight and fineness of the coins in circulation. and of the coin representing
the monetary unit of the country, as by law established, I have the houor to transmit
a copy of the act 33 Vic.. Cap. 10. the first schedule of which determined the exact
standard of each coin in cirenlation. and in order to show the rules which govern the
operations of the mint, I also forward copies of the regulations in force for the recep-
tion of gold bullion and of light gold coin for recoinage,

I have, &e., '
C. W. FREEMANTLE.

Regulations for the reception of light gold coin at the royal mint,

1. From the 1st of August next the ming will receive for recoinage, on Tuesdays,
Thursdays, and Saturdays, between ten and two o"¢lock, light gold coin which has been
issued by the mint orits branches. No parcels of @ nominal value of less than £ 100 will
be received.

2. In order that the public may not be subjected to unnecessary inconvenience and
delay, persons intending to import into the mint light gold coin for recoinage will be
required to give two days’ notice of their intention to the deputy master of the mint.

3. All light coin imported for recoinage must have been previously cut, hroken, or
defaced, according to the provisions of the coinage act 1870, sce. 7.

4. At the time of importation the light coin will be weighed by the proper officer
of the mint, in the presence of the person importing it, or his representative, and a
receipt will be given for its full weight. At the same time the importer will be re-
quested to state whether he would prefer to receive the value of his importation i
new gold coin or by check on the Bank of England. '

5. The value of the importation will be returned to the importer at the full mint
rate of £3 17s. 103d. per ounce without any charge whatever.

6. The master of the mint cannot undertake to return light gold recoined or to make
any payment on account of its delivery for recoinage, nntil a period of fourteen days
shall have elapsed from the date of its importation. This period will be subject to
extension— .

1st. In case the mint is already engaged in coining gold, the master of the mint being
bound under the eighth section of the coinage act to give priority to every importer
according to the time at which his importation is made. 2d. In case the amount of
gold in the mint is insuflicient to justify the master in resuming coinage operations.

C. W. FREEMANTLE,
Deputy Master and Comptroller.
Rovar MiINT, July 23, 1570,
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Replies to questions addressed by United States ministers to the Secretary of Stale for
Foreign Affairs May 22, 1880, respecting the gold, silver, and paper curreney of the United
Kingdom for the year 1879,

1st. What is the amount of gold coin and bullion in the treasury, in the banks,
and in circulation in thiscountry? Gold coin, £122,474,000 ; gold bullion, £13,139,000.

2d. What is the amount of silver coin and bullion in the treasury, in the banks,
and in circulation{ Silver coin, £19,017,000; silver bullion, note.”

3d. What is the amount of the outstanding paper currency? Bank of England,
£27,650,000 ; other banks, £3,537,000; Scotland, £5,323,000; Ireland, £6,234,000.

4th. What is the amount of gold annually coined, imported, exported, and consumed
in the arts and manufactures? Gold moneys coined, £35,000; gold imporbed,
£10,618,000 ; gold exported, £13.555,000: gold consumed in arts and manufactures,
note.t

5th. What is the amount of silver annually coined, imported, exported, and con-
sumed in the artsand manufactures ? Silver moneyscoined, £549,000; silver imported,
£10,500,000; silver exported, £11,000,000 ; silver consumed in arts and manufactures,
note.t

r o | o
! $g | Average weekly circulation, 4 weeks.to | EE3 .
! 2z April 10, 1830 | ¢5 B
ey P = =1
. o.z | z a=g
H P | g0 v
i 5'3 g gl [ zE=A
; gz n notes of . Cof 8 %
| 4= £5and up. 10 uotes of Total. 1 "o g E
| SE wards. ! | under £5 $52 ¢
@ <
England : Bank of England ...| £15,000,000 | £26, 837, 139 ! Nil. £26,837,139 | £28, 738, 976%
England: 104 private banks... 3, 573, 502 1, 823,221 | Nil. 1,823,221 | Not known.
England: 19 joint-stock banks 2,464, 861 1,782,467 | Nil. 1,782,467 | Not known.
I —————

1371 DN I P e, ® 30, 442, 827
Scotland: 10 joint-stock banks| 2, 676,350 1,655, 043 | x3,389,165 5,044,208 | £3,702, 517
Ireland: 6 joint-stock banks .. 6, 354, 494 3, 366, 177 \ 2, 563, 120 5, 929, 297 2, 514, 6397

Total...oeoeeneeemenns | 30, 062, 207 [ .............. e eieeeenn. 41,416, 332 i 34, 956, 132

|
*4 weeks to April 7. T Gold and silver coin. -
Coinage of the British mint in 1879,
‘ ‘
Denomination. ) i Weight. 1 No. of pieces. Value.
e w2 1 T N .
v GOLD i ( ]

. . Ounces. ‘ ‘ & & d.
Sovereigns ............... SRR SRS 48 ¢ £ 4 4, 500, 724 17,525 17,524 13 10
Half SOTereisns . ... .coueoiaamaenearaarnnneeenannans i 4, 500, 922 ! 35,050 17,525 9 1

O DR ; 9,001, 646 | 52,575 | 35,050 3 1

SILVER. - i ‘
TGl GITATUR 5 s 135 16 45 5 TGRSO £ £ £ Y " 409, 680, 000 | 901,296 | 112,662 00 00
Flgrl_ns ............................................... ' 492, 480, 000 ‘ 1, 354, 320 135, 432 00 00
SIS s v s « « s yysp-m gy RO 656, 640, 000 | 3, 611, 52 180, 576 00 00
SIXPENECES s cmmrvs = ¢ & & s pamemEr RGPS 2 § & S 302, 400, 000 ° 3, 326,400 | 83,160 00 00
Fourpences :cs.aeccan:ossiviasnons S — \ 252, 000 . 4,158 ! 60 6 00
TPRTLEEDODCES: cyus s 5= wasmian sameosmmmsamigag s & S S i 136, 844, 000 ! 2, 966, 568 37,082 2 00
W O OIICES pcuwaarsn: wisvass Sismmram & = & ¥ SCSHREI TS o g a . 144, 000 ‘ 4, 752 30 12 00
PeDCE oot ee et aaaae i eacaaa. 120, 000 i 7, 920 33 00 00
TTOAL. e eeee e e e 1,998,560,000 | 12,176,934 | 549,054 00 00

BRONZE. - ' '

‘ Tons. ’ )
PenCe - 73 7, 848, 960 | 32,704 00 00
Halfpenee.........oooiemiiiriiniiiiiiiaia e, 20 ‘, 3, 584, 000 ! 7,466 13 4
Farthings ...coooommn i i e 12 i 4, 300, 800 | 4,480 00 00
b 1 ) AP 105 } 15, 733, 760 44,650 13 4

* It can hardly be said that there is any stock of silver bullion in the United King-
dom. The amounts imported and exported nearly balance each other; and, as a
Tule, the silver arriving is again exported with but little delay.

t There are no means of estimating the amount of gold and silver annually used in
the arts and manufactures.
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AUSTRALIA,

UN1TED STATES CONSULAR AGENCY,
Port ddelaide, May 29, 1880,
O. W. SPEXCER, Esq., ,
United States Consul-General, Melbourne :

SIR : I have the honor to acknowledge from you receipt of dispatch dated February
11, 1380, from the Department of State, Washington, to which I beg to reply as follows:

1st. I inclose the acts of the local government authorizing the stamping and coinage
of gold, the only metal so dealt with in the colony, viz, acts Nos. 1 and 14, ot 1852,

2d. Parliamentary paper, ¢ Assay Oftice Return,” No, 43, of September 14, 1853,
showing the (uantity of gold dust received by the government (under acts Nos. 1 and
14, 1852), and the number of the £1 gold tokens coined and issued.

3d. The following information refers to the history as well as to the “ mannfacture,
fineness, weight, and legal tender” of the coinage.

In the year 1551 the gold discoveries in New South Wales and Victoria oceasioned a
great exodus of the adult population of South Australia to the diggings of the neigh-
boring colonies. The local bLanks—those of **Nouth Australia,” ¢ Australasia,” and
the ¢ Union Bank,” of Australin—were drained of most of their specie, and the total
amount remaining amongst them was not much over £20,000.

The city of Adelaide was almost deserted by the male population, property became
unmarketuable, and business was almost paralyzed.  Soon after this a number of sue-
cessful diggers returned to Adelaide. bringing with them £50,000 worth of gold dust,
but there was not money available to purchase it. The men could only sell a portion
and that at the low price of H5s. to 57s. per ounce, the price in Melbourne being 60s.
and its actual value from 76s. to 7%s. per onnce.  The establishment soon after this of
a police escort, under Inspector Alexander Tohmer, to bring gold from South Austra-
lian diggers. overland 500 miles from the Victorian diggings to Adelaide, greatly
increased the influx of gold dust to the colony.

The report of the CRamber of Commerce for 1352, referring to the existing state.of
things, says: “ It was at this tiwe, when ruin was staring every one in the face, and
when there had already been wnmistakable symptoms of a run upon one of the banks,
that the eommittee held a conference with the managers of the three baunking insti-
tutions, with reference to the measures to he adopted to meet the appalling crisis. At
this meeting the difficulties of our position were fully discussed. The radical cause
of the extreme linancial embarrassment which existed was acknowledged to be the
sudden and uncontrollable eftlux of specie, which was gradvally contracting the cir-
culation into dimensions totally inadeqguate to meet the wants of the community. It
was considered if the hanks were permitted by law to bhase their issues for a time on
uncoined gold, at such a price as would leave a safe margin for the transmission of the
gold to England and its replacement in coin, that perfect seenrity wonld be afforded
fo the publie, and a palliative if not a complete corrective presented to the disorder
which prevailed. It was perceived that such a measure, if devised, would enable the
banks to attord the required banking accomnodation to their customers, so that every
solvent man should have an opportunity of retrieving his position. In order that
these views might be embodied in some definite shape, it was resolved that the cham-
ber, in conjunction with the banks. shonld make an urgent application to the gov-
ernment to establish an assay oflice. for the purpose of assaying and converting gold
into stamped ingots, to be exchanged with the banks for their notes. )

The governor, Sir H. E. T. Young, on being appealed to, summoned an extraordi-
nary session of the legislature, for the purpose of considering the financial position of
the colony in the existing erisis. and the best means of improving the samme. The
result was what is known as the ““ bullion act™ (No. 1 of 1452, herewith). An
amended act was passed ten mouths later. anthorizing the coining of ¢ tokeuns™ of the
value of £5. £2. £1,and 10s. While samples of the different denominations were
struck, the £1 tokens only were put into circulation, )

Their intrinsic value being nearly ten per ¢ent. over the nominal or authorized
value. they were bought up by the banks and speculators and sent to England, where
they realized a large profit. They were of 22 carats fine, gold, and at the aunthorized

alie of £3 11s. per ounce they passed as worth only 20s., whereas, at thethen actual
value of gold in the colony (£3 175, 6d.), they were worth 21s. 10d. each.

Mr. George Elder. chairmau of Chamber of Commerce, and managing partner at
the time of the firm of A. L. Elder & Co.. and Mr. G. Tinline, manager of the Bank of
South Australin, were the pritne movers in bLringing about this moest important
measure, the operations of which ceased the year after it was passed, no farther ne-
cessity existing for coining tokens. . . i

4th. “Foreign coins in circulation iu the colony,” none. The currency is entirely
British, with a tritfling exception in regard to sovereigns from the Sydney and Mel-
bourne mints. Occasionally American eagles and dollars, alse franes and a few
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other coius, are brought to Adelaide, but are sold or exchanged, not being recognized
as currency.

5th. Copy of any law authorizing issue of paper money by the government, or by
banks, &ec. )

The local acts 1 and 14, of 18562, also private acts of the National Bank of Australia
(of 1859, 1860 and 1863, herewith), refer to this matter. The three last are sent as show-
ing the extent to which the banks are required to keep bullion or coin, to cover their
notes in cireulation. The relative value of the paper currency is the same as that of
coined gold and silver, i. e., a local bank note £1 is worth one sovereign, or twenty
shillings, and so on.

As a matter of some interest in counection with the financial arcangements of the
colony, I take the liberty of forwarding, in addition to the documents asked for, the
savings-bank act (No. 22, of 1875); also, the returns of the savings-bank from its
foundation to December 31, 1779,

I have the honor to be, sir, yours obediently,
) J. W. SMITH,
United States Consular dgent.

MELBOURNE, June 23, 1880.

SIR: In replying to your letter of the 23d April last, requesting information as to
various points connected with the currency of this colony, I must apologize for the
delay which has occurred.

The coinage of gold at the branch of Her Majesty’s mint is regulated by the follow-
ing acts and order of Her Majesty the Queen in couneil. The act (imperial), 29 and
30 Viet., cap. G5 (1866), enabled Her Majesty to declare gold coins issued from any
colonial mint a legal tender for payments in the United Kingdom and colonies. An
act was passed by the colonial legislature of Victoria in 1867, No. ccevii, to make per-
manent provision for a branch of the Royal mint in Victoria. An order of Her Maj-
esty in council was issued ou the 7th August, 1869, constituting this branch of Her
Majesty's mint.  An imperial act was passed in 1270, 33 Vict., cap. 10, repeating the
above-mentioned act of 1866, but again conferring the power upon Her Majesty in
council to establish Lranches of the Royal mint in any British pussession.

This act is that which substantially governs the coinage in the United Kingdom
and in the colony. I have no copies of these acts at my disposal.

With regard to the second question contained in the inclosure of your letter, I ap-
pend the following statewent, showing the amounnt of gold coin issued from this branch
of Her Majesty’s mint during each year since it was opened.

Period. Coin issued.
LBT2T e oin eio v e mn i s i SR FRe s § A S H S E 5 BE B S e e e wE e ! s 8 e £748, 000
TB7B. e st v meiis o 656 5 5505 5 Bm B om & ¢ 555 SIS 4 A [ B S S e B S RS eE T — 834, 500
ABTA o iommiie 56 55 55 58 amm s S & S8 35 5 0 . W6 S A S8 R S WS S5 G B £6 8 8E S8 R S8 6 1,373, 000
1875..... 5 S S R S 5 S A0 5 SR 6 S3E S 6, 3 S HIE A § WS 08 § AN SRR B S5 B S 506 5 1, 888, 000
ABTO ccvvcomsvomm o 5 s mames Bamass & 568 & 6oy &S 508 5505 5 55 56 & o 55 6§ 5 5% G55 6 55 94 4.8 2,124, 000
IBTT coon sme 52 mm wim s 2w 0 o 55 s s e 1, 527, 000
1878 v vv snm e meomas B0 5 o9 HEEE Sa6E 5. 505 5 506 5 € § 605 05 § VEe B 5 U5 55 58 5 e 66 2,171, 000
B e T — 2,740, 000
1880, 10 JONE 30t o v s wns wmimss 1w e s wm i om s 3 06 7 08 509 0 A8 5 DS IS BN 5.8 S0 1, 539, 300

TOBAL cos v com msms cmemsmam s sm om se = mos 2% ams 08 amen 5o os o e us ws s sn 145 945, 300

No silver or bronze cdin is manufactured by this branch of Her Majesty’s mint ; all
such coin is obtained from the London mint.

The reply to question No. 3, as regards fineness, weight, or legal-tender quality of
the coins, is contained in the act 33 R’ict., cap. 10, and the schedule attached thereto.
As regards manufacture, I may bring under your notice a process which has been in
operation in this branch of Her Majesty’s mint since its opening in 1872. The whole
of the gold deposited here for coinage has been subjected to it. As you are doubtless
aware, all gold in its natural state contains more or less silver and frequently is com-
bined with other metals which render it brittle or otherwise unfit for coinage. For
many years it was found impossible, from cost in these colonies of the necessai"y acids
economically to free the native gold from these foreign wmetals ; all difficulty, however,
has been overcome by the adoption of the chlorine process, the invention of Mr. F.
Bowyer Miller, formerly one of the assayers of the Sidney branch of the Royal mint
and now the snperintendent of the bullion office in this department. ’

By this process the gold is rendered tough and the silver is separated and Lecomes
a valnable source of revenue.

The process has this additional advantage, that, whereas under the other known
methods of refining much time was lost, a few hours now suffices for the treatment of

*From June 12, the day the mint was opened.
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the largest parcels. Lighteen thousand ouunces of gold have been refined and deliv-
ered for work in one working day.

The plant required for this operation isof the simplest kind and the chemical agents
used are of the most inexpensive character. N

I may further mention as regards the process of manutacture in this branch of Her
Majesty’s mint, that owing to the aceuracy and efliciency of the rolling and cutting
machinery, it is found unnecessary to use, as is frequently the ease in other mints,
any operation for the adjustment of heavy blanks, the proportion of coin from blanks
being 95 per cent., or an out-turn from the bars of fully 65 per cent.

Question 4. The coins of other countries are not in circulation in this colony.

I am not aware of any law anthorizing the issue of paper money by the goverument
of this colony, neither is there, as far as I am aware, any act or decree in existence in
this colony by which any legal-tender quality is given to paper money. I may
add that an act (colonial) was obtained by the National Bank of Australia lluring the
session of 1879, No. dcx, 41, containing, amongst other provisions, a clansé extending
the term for issue and reissue of bank unotes and bills.

In conclusion I woulddesire todraw your attention to the annual reportsmade to the
lords commissioners of Her Majesty's treasury by the deputy masters of Her Majesty’s
mint since 1870, and presented to both houses of the imperial legislature by Her
Majesty’s command. ‘ )

In these reports there will be found every information upon the coinage of the
United Kingdom to which that of this colony is exaetly similar.

Copies of these reports are doubtless supplied for the information of the Government
of the United States of North America,.

I have the honor to be, sir, your obedient servant,
V. DELVES BROUGHTON.

The CONSUL-GENERAL of the United States, .

UNITED STATES CONSULATE-GENERAL,
Melbourne, Angust 23, 1830,
Hon., Wi, M. EvaRrTs,
Secretary of State, Washington, D. C.:

Sir: In compliance with the instructions contained in your circular dispateh of
April 30, relative to the amount of gold and silver coin, bullion, and paper currency
in Victoria, I have the honor to submit the following report:

I. As the government keeps its cash deposits in bank, there is no gold or silver coin
in the treasury. ,

II. Withregard to the gold and silver coin, bullion, and paper currencey in the banks
of the several Australian colonies. I beg leave to refer you to Statement A, herewith
inclosed. :

According to the returns reccived at this consulate from a number of the principal
banks of this city, as will appear by reference to statements B, C, D, E, and F, here-
with transmitted, the average of silver coin held by them during the past three years
is ahout 9 pep cent. of the total amount ot the silver and gold deposited in their vaults.

III. It has been found impracticable to obtain any reliable data as to the amount of
gold and silver in circulation as well as that consumed in the arts and manufactures.

IV. The product of the gold mines in Victoria for 1379 was 758,947 ounces, valued
in round numbers at $15,000,000. The average annual product during the past ten
vears has been 1,063,148 ounces, valued at §20,000,000.

V. No silver ore was raised iu this colony during the past year, but 23,680 ounces,
valued at $27,000, were separated from gold smelted at the mint. ‘

VI. During the year 1879, there were received at the Melbourne branch of the Royal

mint 493,062 ounces of gold, valued at $9,861,240.
~ The imports of gold into Victoria for the same period amounted to $5,548,044, whilst

the exports amonunted to $12,543,019.

VII. No silver is coined in Victoria. In 1879 the imports of silver coin iunto the
colony amounted to $498,023, and the exports of silver and silver coin to $164,225.

VIII. In reply to the second series of interrogatories, from I to V, inclusive, I may
say that the standard coins in circulation in the colonies, the legal standard of value,
the standard weight and fineness of the monetary unit, together with the law fixing
the coin standard and governing minting operations, are the same as for English
sterling.

I am, sir, very respectfully, your obedient servant,
0. M. SPENCER,
Consul-General.



REPORT OF THE DIRECTOR OF THE MINT. 65

Gold and silver coin, bullion, «nd paper currency in the banks of dustralasia,

FOR THE QUARTER ENDED JUNE 30, 1579,

1 I . .
Gold, silver,  Gold and silver Notes in eiven.

Colony. and other coin bullion. lation.
. . ! f
Vietorin . ceeeiceciennencasacannsnnes SRR e ‘ $11, 810, 436 [ $1, 333, 105 $5, 622, 452
New South Wales . ooeiieeiiieeeriaeaaeinaceceeane 11,891, 760 372,711 5, 380, 439
Now Zolind . .oooo.ovais.isssomsmmmrssrs sonmams s 7,810,411 200, 223 4, 905, 0K6
SOIth AUStIalitis . .ovmmss s 55 5 saa0 Ve Ese R e DR 3, 069, 321 | 64, 053 2,238, 673
t{ueenslund .......................................... 3, 866, 454 496, 188 1,583,778
T'asmania .... e SRS SRR R 1, 429, 758 ‘ ................ | 637, 142
WOREEHIL ANSETAIA + voomoe s oo ee s aisaae e e ananns S8T, 782 Ll ! 90, 035
+ —_—
T 7 DU PR 40, 265, 922 3, 066, 280 20, 466, 603

FOR THE QUARTER ENDED SEPTEMBER 30, 1879.

_ ) _ —_— . .
Vietori cececneeeneeniaes e mim e mimce cmms s i s 8 ; $13, 444, 548 $1, 211, 029 $4, 978, 347
Noew South Wales . ..... .. ... . iiiaaiio.. ) 12, 446, 862 517, 572 5, 246, 875
New Zealand . ... .coiemni e 8, 450, 633 897, 733 4,202 024
South Australin ...ooooooo o oo 3,129, 534 1 26, 479 2,090, 517
Qneenslaml ............................... | 4, 605, 169 | 466, 352 1, 535, 040
Tasmania ....... 15:083,428 "o oonun i i s s omnnres 615, 880
WeStOrn AUSELAII - ooon o s ees oo oee e QU2,08L 1: ¢ s s oves sennan 84,190
L T —— — 44, 062, 750 3, 119, 165 18, 842, 873
FOR THE QU ARTER ENDED DECEMBER 31, 187‘)
AT 7 o T S %t s it Bl " $15, 351, 691 ' $1, 561, 071 $5, 308, 184
New SOUtI WaleS . o oo oo eeeer e aaneeeanns \ 13, 229, 473 442, 511 5, 592, 830
New Zealand. ...oun e iiii e iieceeaceaennnn. ! 9,401, 494 | 893, 295 4, 298, 550
Sowth AUSETANA <o veeoe e ecereeectacreeneinnas | 2, 981,413 | 31,355 | 2, 167, 208
(201 Y: 1 T | 5, 151,117 | 512,136 1, 585, 919
ASIADIR - oo it RN § S 5 ST N 612, 352
Western Australi .o ooooouoooennnen s B, S BERERE 45T, 490 1 s o ¢ p ssmmsrnenes 96, 488
TORAL. + oo e e 1 48, 141,595 | 3, 440, 368 { 19, 661, 531
TOR THE QUARTER ENDED MARCH 31, 1880.
74 063 71) 5 ¥ PRI $18, 212, 988 l $1, 427, 846 i $5, 758, 257
New South Wales.ooo oo iiiieniiiiceeiaaiceaaa. 15, 092, 876 | 316, 371 5, 684, 033
New Zealand.. . ... i - 9,524,417 | 782, 898 | 4,416, 120
South Australiss .. ...ooveoen o i 3, 349, 841 38,737 | 2, 485, 881
Queensland . ..ol e 5, 125, 490 476, 873 1, 579, 165
Tasmania ........... ! 1,680,733 |.cooonia | 635, 278
Western Australia 478,051 |..... T mmm e ! 102, 445
e ) A 53, 464, 396 { 3, 042, 725 ! 20, 661, 179
i

STATEMENT OF AVERAGE AMOUNT OF COIN HELD BY THE LONDON CHARTERED
BANK OF AUSTRALASIA IN VICTORIA DURING THE PAST THREE YEARS.

Gold COIN - oo e e eiemaeaan £155, 855
Silver coin ..... et aeeeaaaaa e o em e emmee e 20, 420
Total .. ..o.ooo-.. e et e eaas ceeaoan 176,275

MELBOURNE, Sepfember 17, 1879.

Average coin held by the Colonial Bank of Australusia for each half year from -April 1,
1876, to March 31, 1879,
For half year ending—

Silver. Gold.
Septeniber 30, 1870 .. o0 v cm e i vossovn siveins sonn s snse g e s an s swe £13,710  £96, 630
March 31, 1877 ..... A— S S e e S R S B R S e 14,140 132,710
September 30, 1877 ... .. ... ... sEe sESESY v EE o svn e swemmy Loy eal 140, 990
March, 81, A878 ... v v m o o o s mm ws 55 o0 2 5 2 = 5 ws 55 55 8 ceeee- 13,250 111,570
September 30, IBEB. s v v v o v i e  EE S8 W 6 45 5 SE 56 SE S o 14,670 89,140
March 31, 1879..; .............................. s saEes B BeE Ee . 16,220 84,700

531
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Average of coined gold, silver, and copper held by the Orviental Bank Corporation, Victoria

during the years 1876, 1877, 1878, and 1879.

Half year ending—

Year. Coin.
June 30. December 31,
__ o
£ ». . £ 8. d.
GO cnmmmsmenmms 55 5 5 5 5 5 & § SoEETRRETEs 132,013 3 4 168,169 3 4
5,138 13 7 . 4,331 710
109 15 8 219 5 5
‘ [

177,842 00 130,612 11 =&

4,490 79 5,38 14 1

215 14 & 210 18 1
166,220 34 120,368 6 ¥
2,087 67 6,879 5 6
312 17 9 266 7 O

S 136,838 00 .ooiieinnnnnnnns
7,806 11 0 i ...,

2 {875) 1) 1 11) U 22514 0 feiien e

Memorandum of average amounts of coin held by the Union Bank of .lustralia in Vicloria
for the following half-yearly periods.

1876.

£ S. . X 3. d.
June 30. Gold....... o S ¢ E T B S B SR W 5§ S HS B B 223,506 00 00
SiVer coceeeinerinmcaannncccecanseeennaa.. 10,614 3 1
—_—— 34,120 3 1
Dec. 31, Gold e o o i i cecaea - 223,693 00 00
SIIver . o eeee i i iiecet i eciieiaan 9,912 19 10
— 233,605 19 10
1877.
June 30, GOl ecee coee e i e eiieee e eeeaaa. 202,672 00 OU
Silver.. ... ...l Sim e mmim wim s . mimd B 9,347 10 00
—_— 212,019 10 00
Dee. 31 Gold ..o e e 175, 020 00 00
Silver .o oo .aao.. S e S B 5 B 5, LSS O B 7,487 18 11
_— 122,507 18 11
1378.
June 30: Golll - s ww s s sws s 53 55 595 5 55 5 55 ey - <o i s 225, 130 00 00
- RS S ——— e eemee e aaaann 8,646 2 =
' — 203,776 2 =
Dec. 31, GOlleeeonn caee i cicmceicccceccccaeaaunann- 215, 397 00 00
(53 1 30 ) SO 9,028 18 00
— 224,425 18 0
1879.
June 30, Gold..veoeeee coce i icccee cenaenaan- . 317,800 00 00
SIIVET oo con s min e o s oimim mom oo = o0 w Bl ok 835 5 5 5505 8 § WS 9,567 16 2
—_— BT,R67 161

UN10N BANK, MELBOURNE, Sepfenther 8, 1879,

Arverage amount of gold and silver coin_held by the Commercial Bank of .1ustralusia (lim-
ited) for the half years ending—

1876.
DIBE, BL. G0N o oo e e e e e e e e coim mm il moms = 8 S0BS  SE E 80E I B § % S £80, 754
T R TS A RIS H, 884
—_——— £386, 638
1877. : o
JUune 200 Gold - oo e e e e etieeeactmcceccacans e aanans 86, 2518
LSS RN S AR 5, 649
—_— 91, YoF
e, 31 GO oo n i teemee e cace e et e e amane e 74, 408
R RS e aecesceesanene 5,361
—_ 70,850
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1878. .
June 30. Gold .. cccncnee it iiiiaaaas ermma® in mmiere Bim 6T £7l,2‘.r’.b
Silver ceoveee cccceieiccannans o s mmenn o e e S0 7,151 )
£78,377

Dec. 31 GOld.. ceveunvemcmncnneecaacaeeeecaaocasoaccnscaeeenenas 02,094
11 R AR 4,829
_— 66,923
1879, '
June 30, GOl - ceeeieemenaoascaae ccieiciceeca et rraeaeee anne 5225, ?gg
3 L , D
Silver ... Cemeaanae : B

T

National Bank of Australia—Average gold and silrer coin held in Victoria during half
years ending—

1876. £ 8 d £ s d
June, Gold ceen iein o i e i reecettccec e aanaan 164, 649 15 10
1 3 RIS 14,003 13 5
i 178,663 0 3
Dece GOlA ccen oo ie e et it e cec e ccacee aan- 202,576 10 00
SIIVEr et et e cmeeer cceeineemaaaaaa. 13,385 00 3
. _— —— 215,961 10 3
1877. )
June. Gold ... L.l 152,032 13 4
N3] R ) DR 10,657 17 5
162,690 10 9
Dec. Gold caos oo i ccie e e e 159,490 2 00 .
SIIVEOY & s oo = 5 558 5305, cvmom om 61 Bimmn (8 88 REE & Fimid o 8 9,288 12 Y
— 163,778 14 8
1878.
JUNE. GOlA ... cummmamsss st cooimcm mms, semEs = 505 nEis S55E 161,349 16 8
DIIVOE 5s s 5 sosmns smmmsssoe sses 55 o6 o s ssasss 12,380 6 5
: —_— 173,730 3 1
Dby GO cw o sasm is o o o snmmms seewne 56556 685 55 & 146,135 10 00
SIIVOT & ao mims 8 50w s mmrermrens s 4 B (ERIBAE TS & § 55 0 565 & 13,818 2 1
—_— 159,953 1% 1
1879.
June. Gold ... oot imet et e eenemee—r ceeeaan 199,053 8 4
11 i< O S A —— 12,691 7 4

— 211,644 15 8

UNITED STATES CONSULATE-GENERAL,

Melbourne, September 20, 1880.
Hon. Joux Hay,

Assistant Secretury of State, TVashington, D. C. :

Sik : I transmit herewith a copy of the report of the consular agent at Port Ade-
laide on the gold and silver coin, bullion, and paper currency of the colony of South
Australia, made, in compliance with instructions in department circular of April 30,
for the information of the Hon. Secretary of the Treasury.

I am, sir, very respectfully, your obedient servant,
. 0. M. SPENCER,
Consul-General.

UNITED STATES CONSULATE,
Port Adelaide, S. A., September 13, 1880.
0. M. SPENCER, Esq.,

United States Consul-General, Melbourne:

Sir: In reply to your circular of April 30, I have the honor to furnish the following
information respecting the currency of the British colony of South Australia.

I would first beg to explain that the delay in obtaining the information has arisen
from the unwillingness of the banks to supply that required from them, and now, after
some weeks, the returns are incomplete, one of the eight banks trading in the colony
having withheld its returns.

Ist. No quantity of coin is kept in the government treasury, the government funds
being lodged in the banks.



68 REPORT OF THE DIRECTOR OF THE MINT.

The cirenlation in the country cannot he arrived at even approximately, but may
he roughly guessed from the banks’ returns of coin of all kinds in their coffers
(£4022,850), to which may be added for a population of about 270,000 souls, say
£500,000 1 general eirculation, making a grand total of £1,442,850, '

Besides this wetallic curreney, there ware hank-notes to the amount of £474,570
(vide printed returns herewith): notes and bills discounted during the quarter end-
ing June 30th amounting to £5,917,706 134, 3d.

The total amount of deposits in the banks at the same date was £4,011,512 7s. 5d.
The total gold coin in seven of the eight hanks trading in Adelaide on July 3d was
L£818,336.

2d. The total silver coin in the same hanks was £50,513 at the same date, July 5th.

3d. The amount of outstanding paper eurrency (bank-notes) as per return June 30th
was £474,670. No later return will be made up till another quarter has expired.

4th. The amount of gold produced from the mines is at present but small, and very
uncertainin quantity. There is not much gold mining done in South Australia proper,
though many good reetfs are known to exist.  Some very rich reefs ave being worked
in the northern territory portion of the province.

5th. The amount of silver produced, is at present nil, but there are many mines of
Galena which, when worked, yiclded from 40 to 70 ozs. of silver to the ton of lead.

6th and 7th. No coining is done in South Australia. The imports and exports of gold
and silver are Hluctuating and uncertain.

The quantity consumed in the arts and manufactures also varies considerably.
Last year (1879) it amounted approximately to 3,580 ozs. of gold and 16,000 of silver.

In addition to the foregoing, and in reply to the second series ot interrogatories, I
beg to state:

Ist. The standard coin in circulation are the British currency solely, and this reply
covers the following questions—2d, 3d, and 4th. (See also reply No. 1, first series.)

5th. Copies of all statutes relating to currency and banking were forwarded you on
May 29, in reply to your letter of February 11, of the current year, viz:

" The Bullion Act No. 10, of 1852, also No. 1and 14, of 1332, No. 43 of September 14, 1355,
and private banking acts of 1259, ’60, and ’63.
I have the honor to be, sir, vour ohedient servaut,
J. W, sSMrri,
U 8. Conzular Agent.

Table showing the amownis of gold and silver held by the banks of Sonth Australia, and their
: nole circulation, June 30, 180,

01 3+ I L£022 B49 17+, 4d.

5310 ) T s WS R 551 09 O

Notes coeeee vemace cannn v 4 i crare e e reim mvm e wimim mim Biem e S Bt 5 S A B 474,570 00 5
INDIA.

CONSULATE-GENERAL, U, 8. A,
Caleutta, October Y, 1879,
Hon., F. \W. SEWARD, .
Assistant Secretary of State, Washington, D. (. :

SIr: Referring to dispateh No. 133, trom the department, under date of May 23, [
have the honor herewith to transmit a communieation received from the Hon. R. B.
Chapman, secretary of the Government ot India, together with statements containing
the information desired by the honorable Seeretary of the Treasury, relative to thes
amount of gold and silver coin and bullion and paper enrrency in India,

I am, sir, vour ohedient servant, ‘
- A. C. LITCHFIELD,

Consul-Ceneral, U, 8. 1.

To the Consul-General for the United States of America, Caleatiu :

Str: In reply fo your letter No, 290, dated the 26th Augnst, 1570, I am directed to
forward the aceompanying statements which contain all the imtormation availuble in
this office respecting the unonnt of gold and silver coin and bhullion and paper enyv-
reney in India,

.
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9, We have no better means of estimating the amount of coin and bullion in circu-
Jation iu India than elsewhere, but it is not believed that the amount of coin actually
current exceeds 50 or 60 millions sterling; the rest of our large importations is be-
lioved to be hoarded in the shape of coin, personal ornaments, and otherwise.

3. There is practically no production of gold and silver in India.  Silver mines were
opened in Waziri Rupi, in the Kulu district, some years ago, but the enterprise has
been abandoned, temporarily at all events, and no appreciable amount of metal has
in any recent period beon extracted from them.

4. The reports of Mr. Brough Smyth, who Ias heen specially retained by the State
to explore and report upon the gold-hearing strata of Southern India, indicate that

old-bearing quartz reefs of varying richness and extent exist in the Wynaad (Mala-
har) district, but, as yet, operations have been mainly contined to prospecting.  In
rarious places in the Punjab, and in other parts of India, gold is washed in the sands
of the rivers, but the quantity found is small, and no statistics of the produce exist.
“5. Strictly speaking, the use of the precions metals in the arts and manufactures is,
as elsewhere, unimportant; but both silver and gold are largely hoarded in the shape
of solid personal ornaments.
I have the honor to be, sir, your most obedient servant,
' R. B. CHAPMAN,
Seeretary 1o the Government of India,
Nimla, the 29th September, 1879,

Amount of gold and silver coin und bullion held in the government treasuries in Dritish India
on 3lst March of each year from 1870 {o 1879.

Gold. Silver.

i Coin. | Bullion. ‘ Total. Coin. i Bullion. | Total

R — S e S
B P g X£4,720 ., £11,240 | £15,960 1 £11, 657, 351 | £248 531 | £11, 905, 882
B 797 34,081 34,878 | 13,719,363 | 437,151 14, 156, 514
1872 seTE v e 688 | 36, 567 ' 87,255 | 17,799, 345 | 632,403 | 18,431,748
1878 e e eeeae e ceeeenaannn 868 . 36, 725 87,593 | 14,904,716 | 538,612 | 15,443,328
1874 e iaeee o ceeeaeaaas 865 | 34, 447 | 35,312 | 10,064,354 | 1,034,655 | 11,099,009
L 17 SO — 507 . 34, 629 35,136 - 12,011,850 | 571,984 | 12,583, 834
1876....... RS — 25, 546 16, 813 42,359 | 18,351,331 ’ 826,885 | 14,178,216
19, 894 27,380 . 47,274 | 10, 278, 857 823,517 | 11,102,374
20, 517 . 104 20,621 + 11,221,720 | 250,443 | 11,472,163
17,398 ! 18 0,730,467 | 238,362 | 9,971, 839

| 17, 416

Coin and bullion, almost all silver, held al the banks of Bengal, Madras, and Bombay, on the
31st March of each year from 1875 lo 1279,

Bengal. Madras. | Bombay. Total.
, et | | | ’ )
(xgg(ilnaén%glx(l{ ot Bulli ! Siﬁvledr coliln }[B o Silver coin ) ) .
the head of. |Dullion. ‘e at t e [Bullion.! held at the [Bullion.:  Coin. Bullion.
fice. | head office. ) ‘ head office.
- *77 R s ' '
Rupees. Rupees..  Rupees. ‘Rupees.? Rupees. Rupees.| Rupees. |R .
1875........ 3,270,575 | 46,000 , 3,381,083 |........ 1, .2))19, 529 |.. p .ol 8 1'%,1, 187 Zlg,)%%.
1876........ 3,654,005 | 20,000 | 2,065,840 . ....... © 3,585,961 |........ 9,305, 806 | 20, 000
1877 . . . s 1, 499, 510 |615, 000 | 4,808,197 |........ ' 4,984,790 1. ... ... 11, 292, 497 | 615, 000
1878........ 1,742,570 |........ ' 2,166,391 ........ 1,672,035 |........ 5,580,996 |........
1879........ ) 1,642,525 |........ ; 1,793,587 ........ 2,675,833 |........ 6,111,945 |- ... ...
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Imports, rrports, and coinage of gold und silver of British India, and government puper cir-
culation issued by Bengal, Madras, and Bombay presidencies,

‘ Tmports. Exports. Coinage.
Date. _ . Paper enr-
. , reney.,
Gold. Silver. Gold. Silver. Gokl. Silver. '

1835-"36....... X333, 399 A1, 888, 67 £221, 777 £197, 494 2,329 020 ... ... ...,
1836-'37....... 421, 604 1, 646, 840 307, 958 6, 815 5872189 ...
1837-"88....... 462, 588 2,215, 020 248, 076 25, 426 3,375,576 .. ... ......
1838-'39....... 266, 531 2, 850, 380 : 5 34,478 3,970,619 ............
1839-40....... 201, 223 1. 937, 022 79,156 3,069,967 ... .......
1840-41. ... 157, 884 1, 707, 483 56,772 2924570 oo
1841-42. ... ... 166, 360 1, 67%, 086 23, 101 5,760,264 .. .. ..., s
1842-"43....... 212, 441 3,235,011 1,280 0 282,066 ... ... 3,204, T8T cvvmnmannavss
1843-'44....... 407, 035 , T3, T4 16, 634 4,672,703 ...,
1844-45....... 719, 453 3,176, 043 26, 330 4,696,814 ... ........
1845-'46....... 351, 966 1,961 357 30, 142 BOR36, 218 i eea..
1846-'47....... 852, 839 2,087, 082 42, 734 2020,852 ...........
184748 . ... 1,048, 778 902, 185 16, 291 1, T2 957 . ocwnieiss
1848-'49....... 1, 401, 745 2,798, 628 70,470 2578866 . ...........
1849-'50....... 1,159, 548 2,235,792 44, 147 el P08 coisivnussas
1850-'51....... 1.155, 310 2, 636, 498 123,717 2,616,417 oemsvvreass
1851-'52....... 1,338,778 3,713, 280 62, 55 4,248,491 ... ...
1852-'53....... 1. 341, 106 5,490,227 188,805 S85,208 .......... 3,309, .. ceeea
1853-'54. ... .. 1,078, T0= 3,770, 643 145, 679 R i S,
1854-'55....... R, 721 1. 145, 157 2676 1.365,901 ............
1855-56. ... .. 2,508, 353 X, 792,793 167.863 6,973,639 ............
1856-'57....... 2,176, 002 12, 237, 695 128,302 10,779,286 ............
1857-'58. ...... 2, 330, 084 12, 985. 332 1 43,783 12,551,303 .. ...
1858-'59. ...... 4,437,359 2379, 692 11, 886 631, J')E} 132, 273 6, M2 967 - pempeeves
1859-'60....... - 4,088, 087 12, 068, 926 3,803 921, 363 64, 307 UM 1 X T —
1860-'61....... 4,242, 441 G, 434, 636 9, 872 1. 106. 627 65, 038 00 (128131 ———
1861-'62. ...... . 5,190,432 9, 761. 545 6. 007 G75, 089 58, 667 7,070, 830 - £33, 690, 000
1862-'63....... 6, 881, 566 13, 627, 395 U3.0410 0 1,077,245 130, 666 9, 251, 468 1, 926, 000
1863-64....... R, 925, 412 14, 037. 187 27,106 1, 240, 352 54,34 11,477,425 5, 350, 000
1864-65....... 9, 875, 032 11, 488, 320 35,068 1, i 10, 358, 423 7,427,327
18656-"66....... 6, 372, ROS 20, 184. 408 G48, 419 1, o1i 14, 507, 049 6. 898, 481
1866-'67....... 4,927, 339 9. 670, 712 T30, 144 1. 70 6, 118, 857 8, 090, 868
1867-'68....... 4,773, 786 6. 997. 937 166, 457 539, 1.313, 285 9, 069, 569
1868-69....... 5,176, 976 9. 97%, 973 17, 624 1. 377, 956 4,207, 031 9, 959, 296
1869-"70....... 5, 690, 399 X, 264, 408 03, 282 | 946, 204 7,473, 560 10, 472, 883
1870-"71....... 2,785,975 2,662, 2387 S00, 408 . 1,720,313 1,718,197 10, 437, 291
1871-"72. ...... 3,073,778 =007, 525 s34 1,487,209 1, 690, 394 13,167, 917
1872-'73. ...... 2,622, 371 1. 034, 214 TO.009 ' 1,219,070 3,480,927 | 11,135,061
1873-'74....... 1, (48, 807 4, 143, 726 266, 169 1, 647, 902 2,370,007 . 9,249,761
1874-'75..... .. 2, 089, 236 13, 051, 810 215, 71 1, 409, 6N 4, 890, 884 11, 236, 438
1875-'76....... 1, 836, 381 3, 464, 341 291,250 | 1, 908, 986 2,550,218 10, 999, 927
1876-'77....... 1,443,712 9, 992, 4uR 1. 238, 362 2,793, 56 6,271,122 11, 617, 811
1877-'78. ...... " 1,578, 927 15, 774, H22 1110, 79% © 1,100,197 16, 180, 326 13, 574, 750
1878-'79. ... .. 1, 463, 049 5503, 699 2,350, 2% 1LG23,005 ... ..... [T 11, 423, 645
No.141.] GOVERNMENT OF INDIA,

DEPARTMENT oF FINANCE AND COMMERCE,
Simla, the 21xt April, 1230,
To A. C. Lrrcurienn,
Consul-tieneral of the United Stulex, Caleatla:
* ~ - 3 - » »
Question 2. The amount and the several denominations of coin struck in the Indian
mints in cach vear from 1=35-"30 to 137279 wiil be found in the annexed statement,
marked “B*. " Similar information for the period previous to 133536 is not available,
nor can particulars of copper coinage in years previous to 1870-71 be given. )
Question 3. The following statement gives particulars regarding the fineness, weight,
&e., of the eoins in cireulation:
GOLD COINS,

‘ Pave gold. Alloy.  Total weight,

[
‘ .
Grains. Grains, | Groinsrog.
A double gold mohnr, or 3taupee picee. oo 330 a0 i 300
A mohur, or I5.vupee plece. oo oo i 165 15 ! 1.:0
Two-thirds of & mohur, or lo-vapee picee s ool 110 10 120
One-third of it mohur, or dorupee plece. oo oo iaaes 25 5 H0

No gold coin is legal tender on payment or aceount.



REPORT OF THE DIRECTOR OF THE MINT. 71
SILVER COINS.

[ Legal tonder in payvment of all engagements. |

ver. | woight.

" Pure sil- | Alloy. J Total

Grains. | Grains, | Grains.

A government rupes ...t BEEEEEVEEEEE A R 165 15 1 180
A Ealf-rupeu ............... T L T T T 824 | iy 90
Legal tender for fractions of a rupee only : ‘ . .
A quarter, or 4-anna picee . ...... R I TTETRr T :11; 3t 4;
An ecighth of a riepee, or 2Z-anna piece ... ool 208 17 223

COPPER COINS.
[Liegal tender for fractions of o rapee only.]

Grains.

A double pice, or half-anna’ ..o oo .. ... £ e o im0 i i 5 7 i = i B 200
A pice, or quarter-anna . ... ..o ooiiiioeniaaan e et eeeiceeeaaeeaaaa- 100
A half-pice, or onc-eighth of ananna.._... .............. S i s e mim o i s mimm e ;3‘0
A pie being one-third of a piee, or one-twelfth of ananna. ... ... .. ... S mim . 33%

The following variation from the standard weight and tineness is allowed:
GOLD COINS,

An amount not exceeding two thousandths in weight and two thousandths in
fineness.

Silver coins. Allowance in weight. Fineness.
) 1 _ .
Rupee and half-rapee........... ... .. .. ... « Five thousandths . ... .. Two thousandths.
QUATHET-TUPCE s s 55 552225 povome sy | Seven thousandths_ _....._..

Eighthof arupee...... ... ... ... ... ... i Ten thousandths. ... ..., Three thonsandths.

Question 4. The coins of other countries or of native Indian States do not circulate
in British India. :

Question 5. A copy of the Indian >aper Currency Act (iii) of 1871, which authorized
the circulation of paper money in India, is inelnded. The amountof the several denom-
inations of currency notes in cirenlation on 31st Mareh, 1879, will be found in the an-
nexed statement, marked ¢ C.” :

No banks or other corporations in India are allowed to issue paper money, the only
notes in circnlation being those of the State. The amount of the metallic carrency is
not known, and no comparison can therefore be made hetween the relative values of
the two, but the metallic currency largely exceeds the paper issue, and the govern-
ment holds a reserve of metal and of government bonds against its issue of paper, equal
in amount to that of the whole paper issie. A statement of the paper in issue and the
silver held in reserve against it is published monthly, in the Official Gazette of India.

Government cnrrency notes are accepted evervwhere for their nominal metallic
value,

CONSULATE-GENERAL, UNITED NTATES O AMERICA,

: Caleulta, July 21, 1830,
Sie: Referring to a communication {from the honorable Secretary of State, marked
“ special 7 under date of April 30, 1320, I have the honor herewith to transmit a copy
of the communication received from the Hon. R. 3. Chapman, secretary of the Govern-
went of India, financial department, containing information desired by the Secretary
of the Treasury, relative to the amount of gold and silver coin and bullion and paper
currency in India up to the latest practicable date, March 31, 1850, together with the

information desired in the last five additional interrogatories stubwitted therewith.

I am, sir, your obedient servant, '

A. B. COBB,
Fiee-Consul-tieneral, 1. S, .,
Hon. Joux Havy,

Assistant Secretary of State, Washington, . €.
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GOVERNMENT oF INDIA,
DErartyMENT oF FINANCE AND COMMERCE,
Simla. July 7. 1220,
To the Gonsal-ticueral for the United States of America :

Sir: 1 direeted to acknowledge the receipt of your letter No, 333, dated 19th
June, asking for certain further information respecting the coinage and currency of
British India.

2. With my letter Noo 2235, dated the 20th September, 1579, five statements were
forwarded to yvou, giving certain statisties of gold and silver and paper money of
India, to the end of March, 1459, 1 now note below?® the corresponding figures for
the yvear ending 3lst Marveh, 1250, The general remarks made in my letter of the 20th
Reptember still Tiold good,

3d. A volume of the miscellaneous and tinancial statistics published by the Gov-
crimment of India, which embodies much of this information, will, in future, be
regularly sent to vml for transmission to the Seeretary of State for the United States.

ath. The re plies to the five additional questions asked in yvour letter are ax follows:

I. The standard coin in cirenlation ave the rapee and half-rupec. The rupee is
the unit of the money aceount.

II and III. Silver is the legal standard of value.

IV. The standard weight of the rupee is 180 grains. troy, and its fineness |5, The
rupnc thus contains 165 grains of pure silver

V. A copy of act xxiii of 1#70, fixing the coin standard of British Illdl.l was for-
warded to yon with my letter, No. 141, “dated the 21st April, 1220, A copy of the rules
for the receipt and coinage of bullion a‘t the mints is now forwarded.

I have the honer to be, sir, your most obedient servant.
R. B. CHAPMAN,
Secrctary of the Gorverament of India.

Relative to coinage laws of India.

An act to consolidate and amend thie law relating to coinage and the mint, approved
September 6, 1880 :

Whereas it is expedicnt to consolidate and amend the law relating to coinage and
the mint, it is hereby enacted as follows :

#* - >

P * » =

II.—old coinage.

The undermentioned gold coins, ouly, shall be coined at the mint:
J) A gold mohur, or fifteen- -rupec piece.

) A five- -Tupee piece, cqual to a third of a gold mobur.

} A ten-rupee piece, equal to two-thirds of gold mohur,

)

4.
(1
2.
3.
4.
*1. Amount of «rol(l and silver coins and bullion held in the goverment treasuries

on the 3lst Mm'vh, 1880: Gold, 1,018 rupees: silver, 90,075,405 rupees; total,
‘)0 0 9, 423 rupees.
>, Amount held by presidency banks : Gold. 126.735 rupees: silver, 7.~00,009 rupecs ;
total, 7,986,744 rupees.
3 Impnrts in 187980 :

A thirty- rupee plew or a double gold mohur.

(
(
(

Gold. ‘ Silver. Total.

) l| upees. Rupees. Rupecs.
TARRIOUES s s » o « mcsspamwmmmis 5 s sesmscloibh § 58 65 4§ P RoTEEwe S 990 | 96, 045, 019 | 116, 548, 94
BEXPOTES oo e e s e SRR 0 UK, 893 | 17,352,586 | 20, 1 47
Nt IMPOTTS e eeneeoeemmeneeennns e 17, 505, 036 ‘ 78,602, 433 | 06, 207, 46

Curreney notes in cireulation on the 31st March, 1820, 123,572,270 rupees.
Reserve:

Rupees.
Silver coMmceeeeeee. 5 e B - med S § S TS S R B U & 51 & S e 4 7 < o ey (ake, witni & 21 soim mimal 55, ’)72 276
STV T M0 e woom & o s s 1t 555 050 578 3 6 38008 568 8 & Sosve re © wiw wimve wim o wimim =i @ e o oo bk 938 8 rii, ?ji', 241
Government seenrities. oo oo aiiiae iiaan i e wim = o oE R & R .- b9, 070,747

23, 577, 270

5. Amount of coinage at the Indian mints in 1870-°30, 102,146,055 rupees.
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5. The standard weight of the said gold mohur shall be one hundred and cighty
grains troy, and its standard fineness shall be as follows: Ll_e.\'(-,n-t,w(']'fllm, or one
wndred and sixty-five grains, of fine gold, and one-twelfth, or fifteen grains, of alloy.

The other gold coins shall be of proportionate weight and of the same fineness:
Provided, ‘That in the making of gold coins a remedy shall be :m_llo\.vml of an awmount
not exceeding two thousandths in weight and two thousandths in fineness.

L. —Nilrer coinage.

6. The undermentioned silver coins only shall be eoined at the mint,

(1.) A rupee, to be called the government rupee.

(2.} A half=rupee. .

{3.) A quarter-rupee, or fonr-anna piece.

(4.) An eighth of a rupee, or two-anna picce. .

7. The standard weight of the government rupee shall be one hundred and cighty
grains troy, and its standard fineness shall he as follows: cleven-twelfths, or one hun-
dred and sixty-tive grains,of fine silver, and oue-twelfth, or fifteen grains, of alloy.
The other silver coins shall be of proportionate weight and of the same fineness : Pre-
dided, That, in the making of silver coins, a remedy shall he allowed of an amount not
exceeding the following: ) i )

A rupee and half-rupee of tive-thousandths in weight and of two-thousandths in
fineness. ) )

A quarter-tupee seven-thousandths and an eighth-rupee ten-thousandths in weight,
and of three-thonsandths in fineness.

IV.—Copper coinage.

=, The underuentioned copper coins only shall he ¢oined at the mnint:

(1.) A double pice, or half-anna.

(2.) A pice, or quarter-anna.

{3.) A bhalf-pice, or one-eighth of an anna.

(4.) A pie, being one-third of a pice, or one-twelfth of an anna.

9. The weight of the double pice shall be two hundred grains troy. The other cop-
per coins shall be of proportionate weight: Provided, That,in making of copper coins,

a remedy shall he allowed of an amount not exceeding one-fortieth in weight.
* * * * # * *

VI.—Legal tender.

12. No gold coin shall be legal tender in payment or on account.

13. The said rupee and half-rupee shall be a legal tender in payment or on account:
Provided, That the coin has not lost more than two per cent. in weight : Provided also,
That it has not been clipped or filed, or defaced or diminished, atherwise than by use.
The quarter rupee and eighth of a rupee shall be legal tender only for the fractions of
a rmypee, subject to the second proviso contained in this section.

14. The double pice shall be a legal tender for the thirty-second part of a rupee, or
for half an anna; the pice for the sixty-fourth part of a rupee, or for one-fourth of an
anna ; the half-pice for the one hundred and twenty-eighth part of a rupee, or for one-
eighth of an anna; and the pie for the one hundred and ninety-scednd part of a rupee,
or for one-twelfth of an anna: Provided, That none of the said copper coins shall be a
legal tender, except for the fractions of a rupee.

- 15. All silver coin of the weight and standaxrd specified in the acts No. XVII, of 1835,
No. XXI, of 1838, and No. XIII, of 1862, issned since the passing of those acts, respect-
ively, and declared by those acts, respectively, to be legal tender; and all copper coins
of the weight specified in acts No. XXI, of 1835, No. XXII, of 1844, and No. XIII, of 1862,
issued since the passing of those acts, respectively, and declared by those acts, respect-
ively. to be a legal tender, shall coutinue to be a legal tender for the amounts thereof,
respectively, subject to the same conditions and provisions as nnder those acts, respect-

ively. anything contained in this act, or in any act hereby repealed, notwithstanding.
. » # » * * *

VIII.—('oinage of bullion.

19. Subject to the mint rules for the time being in force, the mint master shall ro-
ceive all gold and silver bullion and coin hrought to the mint: Provided, That such
bullion and coin he fit for coinage: Provided also, That the quautity so brought at
one time by one person is not less, in the case of gold, than fifty tolas, and, in the case
of silver, than one thousand tolas.

20, A duty shall be levied at the rate of one rupee per cent. at the mint on the
prodnce of all gold bullion and on all gold coin brought for coinage to the mint in
accordance with the said mint rules.
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21. Allsilver hullion or coin brought for coinage to the mint in accordance with
vhe said mint rules shall be subject to & duty at the rate of 2 per cent. ou the produce
of such bullion or coin, and the amonnt of such dnty shall be deducted from the return
to be made to the proprietor. '

22. A charge of one-fourth per mille on gold bullion and coin and of one per mille
on silver bullion and coin shall also be levied for melting or cutting sueh bullion and
coin 50 as to render the same fit for receipt into the mint,

3. Al gold and silver bullion and comn brought to the mint for coinage and which
is inferior to the standand tineness preseribed by this act, or whieh from brittleness or
other cause is unfit for coinage, shall, in case it is refined, be subject, in addition to
the duty and charge aforesaid, to sneh charge on acconnt of the loss and expense of
refining as the governor-general in council preseribes in this behalf.

24, The mint master, on the delivery of gold or silver bullion or coin into the mint
for coinage, shall grant to the proprietor a receipt, which shall entitle him to a certifi-
ate from the assay master tor the net produce of suel bullion or coin, payable at the
general treasury.

25. The proprietor of any hullion or coin so delivered for coinage who is dissafisiied
with the assay master’s report of its value. may, within twentyv-four hours after
receiving such report, and subject to the payment of the fee preseribed in this behalf
by the governor-general in council, withdraw such hullion or coin without being sub-
jecet to the duties on coinage imposed by this act.

26. For all gold bullion and coin, in respeet of which the assay master has granted
a certificate, payment shall be made, as nearly as may be, in gold coins coined under
this aet or act No. XVII, of 1835, and the balance, if any. due to the proprictor shall
be paid in silver or in silver aml eopper coins current in British India.

RULES FOR THE -RECEIPT O BULLION AND COIN,

1. The mint is open for the receipt of bullion and coin between the hours of 10 a. m.
and 3 poom., Sundays and holidays excepted.

2. Bullion and coin must be tendered for coinage by the proprietor thercof agreeably
to Form A, printed copies of which will be supplied by the bullion clerk of the mint,

3. All gold and silver bullion and coin bronght to the mint for coinage will be
received by the mint master in accordanee with section 19 of the Indian coinage aet
of 1270, '

4. All bullion and coin tendered for coinage must. on arvival at the mint, be taken
to the bullion depot of the mint. where it will remain on deposit until it is required
to be melted or cut.

5. All bullion and coin must be melted in the premelting room of the mint, under
the superintendence of the mint melting establishment, to render the same it for
receipt into the mint, with the exception of clean silver hars containing nore than 990
per 1,000 of pure metal, which may be eut or melted at the option of the mint master.

6. Bullion and coin will be melted or ent and otherwise dealt with agreeably to the
by-laws of the mint bullion depot. annexed to these rules.  Atter the hullion and coin
have been melted or eut, the melted ingors or ent pieces will he taken to the first
assistant to the mint master in the bullion oftice of the mint for weighment and
registry, on whnse‘wvighumnt it is received into the mint.

7. Until such wéighment is made the bullion and coin is in the enstody and at the
sole risk of the proprietor thereof, to whom every facility will be atforded for securing
it in the strong-room or vault appropriated tor this purpose.

8. The coins that are to be received without paying a duty, viz, at one rupee per
tola. in accordance with section 17 of the coinage act, are the following: Short
“weight (redneed by ordinary wear) Madeas, Furrnekabad, company’s, or govern-
ment rupees, ] ) o

9. The charge for relining, preseribed to be levied on brittle hallion and coin in
section 23 of the coinage act. will he as totlows:

On cold from 916 to =66, touel oo s e s R A $ per cent.
On B RO T SO ¥ s i e s e e PR S5 e e s S 1 &
On e o E A R e T T T L 13 o

and so on, adding § per cent, for every L ths of worseness of quality.

On silver the estimated cost not exceeding 1 per cent,

16, The mint master, on the delivery of the gold or silver bullion o coin into the
mint for coinage, will grant to the proprietor a veceipt for the weight thereol agreea-
bly to Form D, if it be gold balltion, and agreeably to Form E i€ it be silver, which
will entitle him to o certiieate, agreeably to Forms F aud G, from the assay master.

11. No bullion or eoin onee tedered to the mint ean be withdrawn previons to veg-
istry, exceept sweepings and spillages oft wold bullion actually melted, without the
pavment of a fee of vnpees. two for each pass prepared for the purpose.
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12. Bullion and coin withdrawn by the proprietor thereof under the above piss
may be retendered for coinage, according to Form A, by another proprietor, to whom
it may have been transferred. Such hullion and coin need not he removed from the
mint, but the proprietor or his agent can deliver it over to the transferee in the pres-
ence of the mint bullion depot clerk, that he may again receive it on its heing retend-
ered for coinage, )

13. Bullion and coin in course of receipt by the mint way be transferved by e
oviginal proprietor to another on his signing a letter, as per Form B, to l"ho mint mas-
tor, notifying the traunsfer, and paying rupees four for each transfer. Such transfer
will be recognized on the transferee retendering the udlion or coin in a letter, ac-
cording to Form €. ) i ) ) ]

14. The proprictor of any bullion and coin so delivered for coinage, who, being dlix-
satisfied with the assay master's report of its value, wishes to withdraw such bullion
or coin in accordance with section 25 of the coinage act, can do so on prepayment off
a fee of four rupees for each assay of gold, and of two rupees for cach assay of silver,
and of the charge for melting or cutting the same. )

15. Should bullion after being melted prove to be brittle and nnlit for coinage, it
shall be returned to the proprictor on his paying the charge for melting the same at
the rate prescribed above, calenlated npon the gross weight in tolas of the melted
ingots. )

16. Bullion and coin will he operated upon on recognized holidays, provided work-
men can be obtained for that purpose, npon the proprictor consenting to pay a double
charge for melting or euiting the bhullion and coin.

By-laies of the mint bullion depol.  Feternal.

1. All tenders of bullion and coiu are tospecify the number of boxes of silver or gold.
aund are to be numbered in the order of delivery into the bullion depot, when all the
boxes specitied in the tender are brought in.

2. When a portion only is brought in, the tender is to he-nmmbered after the deliv-
ery of the number of boxes specified is completed.

3. The bullion and coin tendered is to be delivered by the authorized agent, who
will see to the locking up of the boxes in the strong-room or vault of the depot.

4. The tenders are to be decalt with accordingly fo priority 6f numbers, if the au-
thorized agent be in attendance ; if not, the next in snccession having an agent in at-
tendance is to be taken in hand. The order of snceession only applies to silver taken
ont for one species of treatment, either melting or cutting.

5. Importers sending two or more invoices of silver with only one tender are, hiow-
ever, to understand that their agents alone will be responsible for keeping the silver
belonging to each invoice separate; but it ‘the silver of each invoice be separately
tendered, every care will be taken to keep them separate.

6. Bullion and coin, after having been taken out of the boxes. is to be weighed into
and out of the melting room or the cutting room, as the case may be,

7. Importers are distinctly to understand that their agents are to satisfy themselves
a8 to the accuracy of the weighments of their bullion in the hullion depot, hoth before
and after melting and cutting. The bullion clerk merely takes down the weighment
for the mint master’s satisfaction. If the importer’s agent should observe anything.

-either in the beam or method of weighing, that he disapproves of, he should make it
known at once, and every facility will'be rendered him to make the necessary correc-
tions; so that importers must look only to their agents for explanation in case of any
«discrepancy that may occur between the invoice and the mint weighments,

8. Registry of bullion.—Importer’s bullion, after having been melted or cut, and
when ready for registry, will be taken into the bullion office; and after the bul-
lion has been registered, importer's agents, durwans, &e., are to go out through the
miyt gate at the warder’s lodge.

9. The spillage and cut ehips vesulting from the silver bullion of importers is to be
-arefully worked ap, if possible, once a tortuight, by the establislunent of the bullion
depot, at the risk and respousibility and on behalt of the importers, to cach of whom
an account showing the value thercof, obtained by proportional distribution ot the
whole, is to be rendered according to Form H, and the amount paid by cash or cheque
on the hank of England.

10. Passes,—All passes for silver and gold required to he sent out of the bullion
depot, whether gold spillage from melting room or bullion rejeeted by the mint pre-
vious to registry, or withdrawu by importers, are to be made out hy the hullion clerk
and sent to the mint master for his signature, and then delivered to the jmporter’s
agents for the indorsement ot the importers; after which the bullion will be passed
out through the mint gate at the warden’s lodge.

11. Importers are not required, in addition to the one per mille ¢harged by the mint,
to pay any other charges, such as for gunny bags or for cooly hiro, after the silver has
heen once taken into the strong room.” Gold spillage, broken pots, &c., are, of conrse,
to he taken away at the expense of the importers.
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12. Coolies for removing and opening boxes, and for removing bullion from place to
place, will be engaged by the mint, and arrangements for having three coolies in at-
tendance upon every lakh of bullion that may be operated on.

13. Tmporters may have a guard at the strong-room door during working honrs, if
they chioose, as their tresanre is in deposit at their risk. ° "
_ 4. Bullion or coin once rejected by the mint as brittle shall not again be received
for the purpose of being melted, or ent, for coinage without the special authority of
the mint master, )

TREASURY BoarD or CaNaDba,
Ottawa, June 9, 1330.

Sz I have to express my regret that it has been impossible to answer your letters
of the Mth'April and 19th May, earlier. I now. however. inclose as far as obtainable
;h(\ information desired in Mr. Evart’s eirculars of the 11th February aund 30th April
ast.
In several instances I have forwarded printed statements, as far more information
can be obtained from them than could be conveniently given in any other form.
I have the honor to he, sir, your obedient servant.
W. REGINALD BAKER.
For the Deputy Minister of Finanee.
J. Q.0 Swrrnn,
Consul-tieneral of the U. 8., Montreal,

busivers to inlerrogalories, letter February 11, 13%0,

Ist. There is no mint in Canada, and consequently theve are no laws authorizing
the coinage of money.

2d. See answer to No. 1 (above).

3d. Copy of the 34th Victoria. Cap. 4. inclosed and marked A (published in Direct-
or’s Report, 1874, p. 50).

4th. Impossible to say.

ath. Copies of banking (“‘B™) and curreney (C) acts of the session of 1320 inclosed,
also government circulation return of March, 1220 (D), and continued bank return of
Mareh, 1220 (1), Denominations cannot be distinguished.

Ansicers to interrogatoriex, letter dpril 30, 1520,

Ist. Cannot say, as the returns from the banks include gold and silver under the
head of specie.

2. Nee answer to No. 1 (above).

dd. See statements D and E.

4th. (‘annot say; possibly might be found in returns of Commissioners of Crown
Lands of several provinees. g

Hth. Secanswer to No. 5 (above).

3d A. See inclosure F.

4th A. See inclosure F.

Sth A. See inclosures F and '3, 31 Vie., c. 45, and 34 Vie., ¢, 4.

6th. No mint in Canada: A. Coin and bullion imported, 1879, 51,639,030 : B, Coin
and bullion exported, 1879, 704,586,

7th. See above: Ist A, See inclosure F ;3 24 A, See inclosure F.

An act vespecting the curveney, May 22, 1868,

» = = » = *

2. On and after the said day, the pound curreney throughout all Canada shall be
Teld to be equivalent to and to represent eighty-nine grains and six hundred and one
thousandths of a grain troy weight of pure gold, or ninety-seven grains and seven
hundred and forty-seven thousandths of a grain of gold of the standard of fineness
preseribed by law for the gold coins of the United Kingdom, on the first day of Au-
anst, one thonsand eight hundred and tifty-four. )

3. The pound sterling. or British sovereign of the weight and fineness now established
hy Iaw shall be held to be equal to tive dollars and four cents and one third of a cent
currency. and any British sovereign of the present lawful weight shall pass current
and he a legal teuder in Canada for that swm: and any other British gold coins
oined or to be coined, while of lawful weight shall pass carrent and be a legal tende
for sums proportionate to the quantity of fine gold in them, and to be declared by
proclamation of the governor.
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4. Any gold ov silver or copper coins which Her Majesty may direct to be struck l'c:r
use in Canada shall, by such names as shall be assigned to them in the governor’s
proclamation declaring them lawful money of Canada, pass current and be a legal
tender in Canada, at the rate assigned to them respoctively hy prochunation, which
shall bo (as nearly as may be) in the same proportion to their intrinsic values as the
rate at which the gold, silver, and copper coins of the United Kingdowm pass current
there, bear to their intrinsie values respeetively. ]

5. British silver coins, while of lawful weight and current in the United Kingdom,
shall pass current and be a legal tender in Canada to the amount of ten dollars in any
one payment at the following rates: the crown at one dollar and twenty-five cents:
the florin at fifty cents; the shilling at twenty-five cents; and the other silver coins
at rates bearing the same proportion to their nominal value in sterling. )

6. British copper coins while current in the United Kingdom shall, unless and until
it is otherwise ordered by proclamation of the governor, pass current and be a legal
tender in Canada, to the amount of one shilling in any one payment, at the rate of
two cents for every penny of their nominal sterling value.

7. The half eagle of the United States of America coined after the adoption by the
said United States of the basis of value hereinhefore mentioned, and being of the in-
trinsic value aforesaid, shall, on the conditions to be defined in the proclamation of
the governor, pass current and be a legal tender in Canada to any amount, at the rate
of five dollars, as shall also the other gold coins of the United States and of France, or
of any other nation, coined under the agreement made at the International Mone-
tary Conference, at rates proportional to their intrinsic value and to be mentioned in
such proclamation, which may also tix a specific percentage of difterence hetween the
new currency and the old, and may contain such conditions and limitations as to
weight, fineness, stamp, date, remedy, or tolerance, as the governor may think
proper. g ) )

8. The governor may by proclamation, from time to time, declare that the silver coins
of the United States coined after their adoption of the basis of value hereinbefore
mentioned and containing in the half doilar not less than one hundred and seventy-
nine grains troy weight, of the fineness of nine-tenths, and so in proportion for any
coin of greater or less nominal value shall on and after a day to be therein named,
pass current and be a legal tender in Canada, to the amount of ten dollars in any one
payment; and any such proclamation may contain such conditions and limitations as
to weight, fineness, stanp, date, remedy or tolerance, as the governor may think

proper, and may be revoked or amended by any subsequent proclamation.”
* * #* *» * * *

Extract from the currency act of session 1850, prohibiting the issue of bank notes under $5.00.
» #* * * ¥#* # ¥*

12. After the time when the charters of said banks respectively would have expired
if they had not been continued in this act:

(1.) The payment of the notes issued by any such bank and intended for eirculation,
then outstanding, shall be the first charge upon the assets of the bank in case of its
insolvency.

(2.) No bank note for a sum of less than five dollars, or for any sum not being a
multiple of five dollars, shall be issued or reissued hy any such bank, and all notes for-
a less sum than five dollars, or not being such multiple as aforesaid heretofore issued
shall be called in and cancelled as soon as may be practicable.

(3.) Any such bank when making any payment shall, on the request of the person
to whom the payment is to be made, pay the same, or such part thereof not exceeding
fifty dollars, as such person may request in Dominion notes for one or for two dollars
each, at the option of the receiver.”

#* #*

B * = * *

Extrgct from inclosure ““ () chapler 13, of an act to amend acts respecting Dominion notes,
May 8, 1880.

Whereas it is expedient to make further provision respecting the issue of Dominion
notes: Therefore, Her Majesty, by and with the advice and consent of the senate and
house of commons of Canada, enacts as follows:

1. So much of the act passed in the thirty-eighth year of Her Majesty’s reign, en-
Aitled ““An act farther to amend the acts regulating the issue of Dominion notes,” or
of any other act now in force, as limits the amount of Dominion notes to be issued and
outstanding at any time to twelve million dollars, or as fixes the amount to be held
in specic for the redemption of any snch notes, is hereby repealed, and the amount of
Dominion notes issued and outstanding at any time may, by order in council founded
on a report of the treasury board, be increased to but shall not exceed twenty millions
of dollars by amounts not exceeding one million dollars at one time, and not ex-
ceeding four million dollars in any one year: Provided, that the minister of finance
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shall always hold, for securing the redemption of such notes issued and outstanding,
an amonnt in gold, or in gold and Dominion securities, guaranteed by the Government
of the United f{ingdom, equal to not less than twenty-five per cent. of the amount of
such notes, at least fifteen per cent. of the total amount of such notes being so held in
gold: And provided also, that the said minister shall always hold for the redemption
of such notes an amount equal to the remaining seventy-five per cent. of the total
amount thereof. in Dominion debentures issued by anthority of Parliament.
X > i & #*

* #* #*

General dbstraet shoeing the notes and specie of the banks of British Columbia in circulation
JSor the quarter ending 31st March, 1330.*

T ! ' ;
7, — U e * Dominion | Notes in cir-
Name of bank. i Npecie. oy | cillation,
- - ; ’ j
Total, Ontario aud Quebec ... oo il I&‘»’), 686, 130 K1 $8, 713, 914 46 '$18, 529, 352 50
Total, Nova Scotia ................. e 448, 955 10 576,745 90 © 1,599, 760 41
Total. New Brunswick ... oo i oo 162,808 62 { 221, 083 00 ; 664, 662 50

AQEICEALC oot | 6,297,894 53 | 9,511,743 36 | 20,793,775 41
‘ : 5

“ Inclosure (E).

Latract from iuclosure D, showing cireulation of Dominion noles and specie held for their
redemption in the Dominion of Canada.
CIRCULATION AND SPECIE.

July 1,187, Decuber 3L yiaren 31, 1880.

Practiondlsaceevonsess s 3 svepevsomrpamupenss s supms oves $113, 685 73 $118, 423 48 $119, 618 73

FLANA B2 . oo et e aaaaas 2,800,830 75 3,445, 841 75 3, 205, 903 25
85, $10, ANA B vconne: v « o 550 s 55 % 25 555 55 5 5 89, 059 98 85, 721 58 84,242 65
$50 and $100 . ... ... e 633, 850 00 703, 850 00 702, 900 00
$500 and $1,000. .. .. ool eiieiiee e 7, 327, 000 00 7. 957,000 00 8, 270,000 00

g K11 710 RS 11,054,426 46 12,310,836 81 12,472, 664 63
Fractional Motesc: oo :mves some smemsm e me ms 5 s w05 5% 5 5 550w s 58 556 @ 55 s 0 $119,618 73
Provineial notes. ... ... e i i iaaeaeaaaan 202,010 15
Montreal iS81€ ... oot e eccmce e 5,708,281 50
TOronto iSSUe ..oo o ii it i e imcaai e - e rmmmeaaeen- 4, 018,097 00
Halilfax 188100 .« o mes oot i eece e e e temeascmacnecannnn vevemeneeeoe-- 1,600,111 50
St JOMM 188U - - o Lo i i i i meeeneas 750,583 756
VECHOTIR 18B11€ < ot it ceeecomccesacmee cacaanancaceceanossecesonnn-= 4,982 00
Notes in circulation according to the following dates ..o ..o 12,390, 524 31

Specie held at Montreal Febrnary 7 coooov oo iiin i eaa. .. $2,248,042 51

specie held at Toronto February 7 ... ..ot 717, 054 11
Specie held at Halitax February 7 ... ooy e H55, 097 fh
Specie held at St. John February 7 ... ..o ieear ii i eaaaaaas 171, 058 78
Specie held at Winnipeg Jannary 31 ... oo o oo 2,486 66
3,693,739 92
20 per cent. on $9,000,000 .ol $1, 200, 000 00
H0 per cent. on $3.000,000 © ... 1, 500, 000 90
100 per cent. on 839052431 L. Lol 390,524 31
— 3,600, 24 31
EXeens 0l sPOCIE wo - n sm s 55 o1 e (5 svin o 555 5 51 gargiase » = wre wia: wieie =t o am comie 3,215 61

J. M. COURTNEY,
Deputy Minister of Finance,
FINANCE DEPARTMENT,
Ottawea, April 23, 1880,
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GERMANY.

LEGATION oF THE UNITED STATES,
Berlin, November 17, 1879.

Sikr: Although other political matters, especially rumors regarding an alliance be-
tween the German Empire and Austro-Hungary, have taken the leading place in the
public mind of late, there are frequent evidences of the fact that the monetary policy
of the empire is by no means escaping public attention.

The newspapers now report that the Bavarian (Government, which, when it presented
its Ludget, had decided to coin only 21,988 marks of gold for the coming year, had
stated that the condition of aftairs had changed since then ; that it has been found im-
possible to recirculate the silver thaler (3 marks) pieces as was anticipated ; and that,
therefore, an additional 1,000 pfund of gold must be coined.

Commenting upon this report a Berlin journal of liberal views in politics expresses
the belief that the Prussian Government will have to follow this example of Bavaria.

In the Saxon Landstag an effort, it is stated, has just been made to pass o resolution
asking the German Bundersrath (Federal Council) to reintroduce the double monetary
standard. The supporters of the resohition pointed to the depreciation in the value
of silver in mines in consequence of its demonetization as a reason for the adoption ot
their motion ; and it was stated as a proof of this that the yearly prodnce of the Frei-
berg mines has fallen oft to the extent of about one million marks.

The chamber of commerce for Schwrinetz and Waldenburg has petitioned the Lands-
tag in favor of the remonctization of silver, and urging as a reason the injustice of pay-
ing debts with a depreciated currency. It is argued by the press that this is virtually
a plea for the reintroduction of the old single and silver standards.

A report of the Saxon Institute of Engineering concludes with a request to support
the imperial chancellor in his views regarding the monetary question, and thus coun-
teract the mischievous eftects of the schewmes of doctrinaire political economists.

From these utterances it will be seen that the matter has by no means been dropped,
but that it continues to elicit much counsideration on both sides.

Since my dispatch of the 28th ultimo (No. 64) 1 have heard no more from the German
Government on the subject.

I have the honor to be, with great respect, your obedient servant,
AND. D. WHITE.

v Mr. White to Mr. Evarts.

No. 109.] LuGATION OF THE UNITED STATES,
Berlin, April 12, 1880.

SIR: I have the howor to inform you that by a bill modifying Article IV of the
coinage law of July 9, 1873, which Prince Bismarck, as chancellor of the empire,
has just laid before the I"ederal Councll and which will doubtless soon become a law,
the total amount of silver coinage in Germany is to be increased from 10 marks per
head of the population to 12 marks.

In the introduction of the bill it is stated that the provisions of the article referred
to were meant to be but temporary, and that it has now become apparent that the
silver coined nunder the act of 1873 is insufficient for the needs of the people. It is
further stated that on December 31, 1878, and December 31, 1879, the amount of silver
coin circulating in the German Empire was as follows :

1878. 1879.
Marks. Marks.
B 226,017,302.10 230, 200, 060. 10

T o cminn mmeinia miaieaiie e e e i S e e i e R S S 21, 247, 093. 40 22, 554, 093. 40

: ""ffff::'.’.::::ff:ff:f::’.’.:::ﬁf:l::l:::.'} 148,536,310. 00 141, 493, 552. 00

........... e e ieeeceeeeniiaaeaao. oo ...| 395, 800, T05. 50 394, 247, 705. 50

_ Statistics are then given to show that the amount of silver coin now in circulation
in Germany is not adequate to the demand, and England, where the silver in circula-
tion amounts to 12s. per head, is referred to as a proof that Germany must add to her
silver currency. The bill then calls attention to the safegnards against too large a
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Aupply of silver coinage. and adds that the proposed increase in the currency wonld
give the wished-for opportunity to recoin the silver which has acenmulated in the
hands of the government sinee the snspension of the silver sales in May last and which
now amount to 329,000 pounds (fine) and is valued at 31,000,000 marks.  In conclusion.,
it ix remarked that as the 5-mark notes do not seem to e appreciated by the public,
i is proposed to reduce their cirealation from 46,122,210 marks, at which amount. it
stood in the middle of Iast Febrnary, to 40,000,000 mark.

Frow all this it appears that the German Government is gradually reverting to an
extensive nse of the silver which in 1473 it was supposed to have permanently dis-
earded, '

I have, &e.,
AND. D. WHITE.

LyusatioN or THE UNITED STATES,
Berlin, May 10, 1530,
Stk: In conformity with your special and separate circudar instruction of February
11, 1830, I have now thé honor to forward herewith the veply of the Imperial For-
cign Office to the copy of your instruction which Iinclosed in my note to the minister
of foreign affairs, and would call attention to the fact that the numbers of the par-
agraphs in the promemoria correspond to the numbers of the interrogatories,
I have the honor to be, sir, your obedient servant,
AND. D. WHITE.

Hon. W M. Evarrs,
Seeretary of State, &c., Je., .

{Inclosures. ]

1. Prince von Hohenlohe to Mr. White, May 5, 1320.
2. Promemoria inclosed with above, together with a package of documents.

Fore1aN OrFricE, Berlin, May H, 1354,
The nndersigned has the honor to forward to Mr. Andrew D. White, envoy ex-
traordinary and minister plenipotentiary of the United States of America, in answer
to his respected note of the 26th February last, the inclosed memorial, together
with 30 inclosures, which contains the desired information respecting the coinage.
bank, and paper money of the German Empire, as well as the statement of the debts of
the empire. The undersigned avails himself of this oceasion to tencw to the min-

ister the the assurances of his most distinguished consideration.
VON HOHENLOHLE.

‘Fo the envoy extraordinary and minister plenipotentiary of the United States of
America, Mr. Andrew 1. White.

Memorial concerning the German laiwes on the subject of coinage and bank and paper money,
in Germany, as well us of the indebtedness of the empire.

In its note of the 26th of Febrnary last, the legation for the United States of Amer-
iea submitted inquiries concerning the German laws on the subject of coinage and
bank and paper money in Germany, as well as of the indebtedness of the empire.
The accompanying collection of all the imperial laws, memorials and statistical tables
wentioned hereinafter, contains the material supplying answers to the particular in-
quiries,

L—LREGISLATION AS TO COINAGE,

—

The tollowing have reference to inquiries 1 to 3 of the esteemned note: )
The law of December 4. 1871, concerning the coinage of imperial gold eoiu.
Motives tor the hill,
The coinage law of July O, 1873,
Motives for the bill. . ‘
5. Law of April 20, 1574, concerning an amendment to article 15 of the coinage law
referred to under 3.

t. Motives tor the bill,

7. Law of January 6, 1576, amending article 15 of the coinage law referred to un-
der i,

& Motives for the bill,

-

s
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4. Regulations of September 22, 1875, concerning the introduction of i'mpcrin'l noney.

10." Tabular statement of the gold and silver coin, as well as of the silver-mixed and
copper coins (of a fractional denomination) of the states of the German Empire, up
to the end of the year 1871. ) - i 5

11. The eight inclosed memorials, submited to the Imperial Parliament from 1872 to
1880, give detailed information about the execution of the coinage legislation.

This execution has proceeded so far that beside the imperial gold and silver coins,
there remain in circulation of the old silver coinage of the country only one-thaler
picces, while the withdrawal and demonetization of all other old silver coin, as wel.
as of the old coin, is completed.

IL—AMOUNT OF FOREIGN COIN IN CIRCULATION IN GERMANY.

No information can be furnished in response to inquiry No. 4 of the esteemed note,
as to the extent to which foreign coins circulate in Germauny, no estimates therenpon

being made,. ‘
IIL.—LEGISLATION CONCERNING BANK-NOTE AND PAPER MONEY.

(Inquiry No. 5 of the esteemed note.) In this connection are to be considered:

1. The law of March 27, 1870, coucerning the emission of bank notes.

2. The law of June 16, 1572, concerning the lengthening of the time for the operation
of the law mentioned under III, 1,

3. The law of June 30, 1873, concerning the same. )

4. The law of December 21, 1874, concerning the emission of bank notes.

5, The bank law of March 14, 1875.

6. The law of June 16, 1870, concerning the emission of paper money.

7. The law of April 30, 1874, concerning the emission of immperial treasury notes,

&. The amount of the circulation of the imperial treasury notes at the end of Sep-
tesl;lber, 1379, is contained ii the table on page 650 of the ¢‘central-shect” No. 44, for
1879.

9. The amount of circulation of Germaun bank notes at the end of February, 1830, is
contained in table, page 93 of the ‘‘central leat” No. 11 for 1880. -

Synopsis of the portion of the eighth memorial (inclosure 11) relating to the silver coinage.

In 1579 there were withdrawn from circulation 9,146,183 one-thaler pieces (value in
marks, 27,438,549). The presumable amount remaining to be withdrawn would be
ghus reduced to 323,714,782 marks, after deducting the loss in valune at an average of

1 per cent.

The accounts of the sale of 6,725,117.608 pounds of fine silver were definitely settled
December 31, 1878.

Pounils.
The sales of 1879 amOUNt £0 e cee cioeiammen ciae caie cceeciacceeacannn 377,744,712
Adding a quantity sent to the mint for coinage................. ...l 32,429,569
Makes a total of finepounds ...... ... Liiiiiiiiiiiiaa... 7,135,291
The remelting having given ...cooooiio i iiiiiomancaaa, ceeenraans 7,474,644
There would remain January 1, 1880 ... ... .. ............ fine pounds.. 339, 353
Adding the thalers remaining to be withdrawn at, say.....fine pounds.. 3,583, 000
The total quantity of silver to sell amounts to............. fine pounds.. 3,932, 353

Supposing that the average price of former sales can be realized, say 79.624 the fine
pound, the net product would be 313,896,000 marks.

. Marks.

The 8th memorandum gives as the total loss on the sale of silver till

December 31, 1879, a sum of . . .. .. ieiiieeeeeaaaaan 96, 551, 398. 27
At the close of March, 1878, the 1088 Was .. ..........oommmieucencnn.. 75, 401, 608. 67
Further difference to January 1, 1880 ...... oo ooeee ... e eeaan 21, 149, 739. 60
The sale of copper has caused a lossof ....... cos sssse s s e 2,743, 153. 00
The general account of all operations show an excess of expenses Decem-

ber 31,1879, of ............ o ¥ BRSEET AEAEE S SR G SRS e wre e 43, 889, 231. 22
This excess to April 1, 1878, was only ..... o e R SRS meinie i ceeee. 18,167,525.18
Difference January 1, 1880....... SRS ST SRR eimsmim e Em mim e wierererae 25,721,705, 04

These are the principal facts obtained from the 8th memorandum, especially those
in regard to silver.

6™
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[Extracts from the report of Dr. Scetbeer to the German Commereinl A ssociation respecting German

coinage.j
Freeution of the coinage laws,

The statement placed hefore the Reichsta

s on the excention of the cvinage laws

from Febraary 15, 1879, till February 16, 1850, contains the following among other

things :
There were coin «d up td the en:l of 1579 of inperial goid coins—

COF AOUDIC CTOWNS o e e eee oo e
Of cvowns ... oooo. ...
Of half-crowns

Marks.
1,268,111,720
423, 165, 210
27,969, 925

1,719, 246, 855

"
The amount of the imperial silver coins which were put in circulation till the close

of 1879 was—

In five-mark pieces .. oo.. ool e e
In two-mark pieces ...... ..ol S s S
In one-mark pieces ... ... L., s wE s
In fifty-pfennig picees ... oo iiiiiiaa...
In twenty-pfennig piceesscoo.. oo o ...

There were coined of nickel and copper cooo oo L.

Marks.
71,651, 020,00
R, 804, 578.00

149, 898, 104.00
71, 475, =89.50
30,717.510.80

122,

402.30

14,756, 27 1.72

I d

557,

All former coins of the separate States have heen withdrawn, with the exception of

part of the one-thaler picces, at the close of 1879,
circulation by the empire—

Of gold coins of the single countries ... ..... coimmme: s e s winteme a1 § S

There have heen withdrawn from

Marks,
90, 959. RU6

Of silver coins of the single countries withdrawn up to the close of 1879 :*

Thalerpieces...................... RS S i lE SR RS & SRS
Other coins of the thaler system
Coinsof othersystems.. . ..o o it it ittt iieaannn

Markx.
530, 334, 657, 00
339, 621, 120, 42
210, 530,270, ¢

Total

1

050, 486, 13=, 33

Of the silver coins withdrawn from cirenlation of the single conntries, there have
been used, up to the close of 1879, by melting and refining for the production of silver
bars, 697,797,069.22 marks, which have produced 7,474,644.058 pounds of fine silver;
from which it follows that the price of a pound of fine silver for the government
was 93.35524 marks, of these silver bars there were sold to the close of 1879, 7,104,
896 pounds of fine silver, which gave 567,139,993 marks or 79.824 marks for the pound
fine. The loss caused by this transaction does not resnlt entirely from the deprecia-
tion in the value of silver. Under this head are to be ealeulated 71,373,623.59 marks,
while 23,238 611.56 marks must be calenlated for the abrasion of the coins, and fromn
the circumstance of their not having their full face value of metal, and 1,268,900.75
marks was covered by the gold and copper contents of certain coins.  Of copper coins
of the single States withdrawn there were 3,512,372.65 marks.

* * * There were probably in circulation in 1=20, in Germany—

] Marks. Per cent.
S o ‘ - R
Tmperial gold CoinA ... .ooi e iiieeaeiaieieiiiiciccic it an 1, 400, 000, 000 501
Former silver ol . covocosnsaninses so soswasesonssssnema ceeeesanes 460, 000, 000 1641
TImperial ilver coins. . ...l L ceeciiiil liiiiiiiiiiin ceeiiens 427, 000, 000 1581
Nickeland copper coin ... 0 i ceeeeeaan! 40, 000, 060 14
Gold in barr and foreign coins ... .. i iiiiieicieaaa. | 50. 000, 000 18:
) 2, 377, 000, 000 R0 :
Paper money of the empive . .. ....... i e OREEREERE BRSNS S 160, 000, 000 577
Uncovered bank notes (the whale circulation of the bank netes 1,012,000,000) . 260, 000, Y00 931
. 2,797, 000, 000

* NoTE.—According to the resolution of the Bundesrath, of Afgust, 1379, 5,000,000!
marks of the 20-pfenning pieces were withdrawn, in order to be returned in 1 and 2
mark picess. At the end of September, 1820, there were issued in imperial gold coins,,
1,7290,000,260 marks: imperial silver coins, 427,087,702 marks.
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:xport-
" *

* » » \Wesuppose thatfor 1380, 210,000.000 marks of imperial gold, will he «
od and melted. 120,000,000 marks are in the war treasury of the Empire. *

In 1370 the population of the North German IMederacy and the Southern German
States was in ronnd numbers 39,500,000 ; for the middle of 1880 the population of the
empire may be set down at 45,000,000, which makes for 1870 57.77 marks per capita;
for 1830, 2,16 mnarks ?‘l' capita. '

Of these amounts, there were per capita in—

Silver and frac-| Uncovered

Year. Gold.  liional currency.| paper money.
n— -‘ = — & WHEE B sl e s -
U Marks. Marks. Marks.
TOTO &5 oo vr v sommmmmm 5 g s 6 5554 5% & 8 o & & 0% w0 § SomgmsmreroneseissmsnnserasedBE 2,81 41. 54 13. 42
ABBU L v vummmmm s 5 a 5 § 5% 6 6% % 5 4 » ¢ rawmenn ¥ « wwiwn R 32,22 20. 60 9.33

= » « The circulation of moncy in France (40 million pogulation, includiu%
Algiers), from the report of M. de Foville to the close of 1878 was in gold 5,00
mi?lion franes, and in silver five franc pieces 2,880 million franes; (the uncovered
bank notes were about 135 million francs.)
. From this report it appears that the per capita sum in France nearly donbles that
of the allowance in Germany.

LATIN UNION.
FRANCE.

DEPARTMENT OF STATE,
Washington, October 22, 1880.
The Hon. JOHN SHERMAN, .
Secretary of the Treasury: _

SIR: Referring to your letter of the 17th of April last, asking this department to
make certain inquirics as to the coinage of certain countries therein named, and also
referring to the reply of this department thereto, dated the 14th of the same month,
I now have the honor to transmit herewith a package of documents received from the
French Government in response to the application made by this depatrtment for infor-
mation on the subject through the American legation at Paris.

I have the honor to be, sir, your obedient servant, :
. JOHN HAY,
Acting Secretary.
Inclosures.

1. A statement of the metallic currency coined in France, 1795 to December 31, 1879,
2. Law relative to the Monetary Convention of December, 1865.

3. Law of the year XI relative to the coinage of money. .

4. A statement answering each of the interrogatories of the Treasury.

Reply to the request of the Secretary of the United States Treasury for information as to
the amount of gold and silver coin, bullion, and paper money in France.

1st. The quantity of gold coined is 8,180 millions, the cash reserve is given each week
in the balance sheet of the Bank of France. The amount in circulation is unknown.

2d. dThe same reply with this difference, that there has been only 5,271 millions
coined. : .

3d. There is no paper money in French circulation. .

4th and 5th. There is searcely any gold or silver prodnction in France,

.6th. Gold coinage (see accompanying table of coinage since 1795).

F 8
Importation: Gold, silver, bullion, 1879 ................. R S 339, f%f?)oo
Exportation : Gold, silver, bullion, 1879 ... ... ... ... oL 424,543, 000
Gold manufactured articles presented.to the guaranty office :
K.
1B76. conee covcnssnene - e ¥ S S SR S 8 SR SR S ST B & SIS & NER 13,406, 124
L 13, 429, 857
A878. e ianen. e e e memeneees tmee—e ameman e e e an e 16, 275, 586

1879..... o ss wE w0 - —— 0 e S R T T W R e Y S8 W A 12,391,975
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7th, Silver coinage (see accompanying table of coinage sinee 1795):

Importation—Exportatipn: answered in previous question. Manufactured silver
articles presented at the guaranty oftice:

K.
1 A 79, 0933, 450
R O U {13 I 17
LT L e et e e een e et ie et een mnneseeenenn.n. . 78,185,001
IR79 e e e e e e e eaaad e e et 73, 809, 372

As supplement to the above replies to the inquiries of the Sceretary of the United
States Treasury, the following aditional data are given.

Ist. ‘Tbe gold coins are in 100 francs, 50 francs, 20 franes, 10 francs, and 3 francs.
The silver coins are 5 franes, 2 francs, 1 frane, 50 centimes, and 20 centimes. Bronze,
10, 5, 2, and 1 centimes. The unit of account is the franc.

2. Gold and silverin the relation of 1 to 15.5, as fixed by the germinal law XI, which
is still in foree.

3d. The unlimited coinage of silver is suspended.

4th. The franc composed of 5 grammes of silver |, tine.

“th. Sending copy of the law on the subject.

PAPER CIRCULATION,
Law relatice lo the legal curvency of the notes of the Bank of France, and to the limit
of their issue. :

dills of 25 frances.
Avaust 12, 1570,
ArTicLE 1. From the day of the promunlgation of this law the bills of the Bauk of
France shall be received as legal money by all public ofticers and by individuals.

ARTICLE 2. Until a new order, the bank is exempted from the obligation to redeem
these bills with specie.

ARTICLE 3. The small bank-bills shall be reduced fo those of 25 francs.

Decree which authorizes the Bank of France lo reduce to 20 franes, the smallest of il= bills,
and to substitute it for that of 25 francs erealed by the law of dugust 12, wltimo.

DeceMBeER 12, 1870,
DECREN.

The Bauk of France is anthorized to reduced to 20 franes, the smallest of its bank
notes, and to snbstitute it for that created by the law of August 12, nltimo.

Law relative to the issue of bank bills of France to the awonnt of 2 milliavds, eight hundred
millions, and of making it in bills of 10 and 5 franes.

DeceMBER 29, 1871,
ArTICLE 2. The Bank of Fraunce shall have the power to reduece the hank notes of
these bills to 10 franes and 5 frances. ’
National loan of threc milliards in consols, 5 per cenl., 1872,

[Law of July 15, 1872.]

AnrticLE 4. The amount of the issue of bills by the Bank of France and its braueh
establishments, fixed at the maximum of two williards, cight hundred millions, is pro-
visionally increased to three milliards, two hundred millions.

Law of Aungust 3, 1875, in relation to the arvangement for the crpenses and receipls of the
general budgel for 1876,

ARTICLE 2¢. When the advances made to the state by the Bank of. France, in con-
formity to the laws of June 20, 1871, and August 5, 1874, shall have been redunced to
300,00(),000 of franes, Art. 2 of the law of August 12, 1870, shall be abrogated, and the
bills of the Bank of Franee shall be payable in specic on presentation.

In conformity with this order, forced cirenlation ceased December 31, 1977,

NoTE.—Article 1 of the law of August 12, 1870, making the hills of the Bank of
Frauce a legal tender, does not appear to have been repealed. *
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REPLIES TO QUESTIONS RELATIVE TO THE CIRCTLATION AND COINAGES OF FRANCE.
From the report of Junuary 29, 1830, at tho general mecting of the stockholders of

. the Bank of France, the amount of bills in cirenlation at that date were 2,321,474,355
francs, as follows:

5 Dills of 5,000 fTANCY <. oo it iiieir i it 20, 000
1,371, 477 billsof 1,000 franes .......... .. S R R S 1,371,477, 000
716,980 bLills of 500 fTANCE  cear cemvrnivmecacnsereconamniacens sanans - 358, 490,000
3,009 bills of 200 francs .... ... 601, 800
5,716,919 Dbills of 100 francs ...... .....  eeee e e aan s eeeee...  D71,691,900
207,516 bills of 50 franes ... .... f e e teeaae tmmeeedmeeme e s 10, 375, 800
27,323 Dills Of 25 tranes . oo vene ieaaee cce i e 683, 075
335,635 bills of 20 frances ..ooe oo iimen i e 6,712,700
197,448 Dills Of 5 frANCS .oov cicvve iieeiinnaacnee ccet e eas 957,240
1,241 bills of the old forms....... e ee eeaeee eaeaaee e sema ann . 429,850

B, 577,533 bills amounting to.... oo iiit e e 2,321, 474, 365

Bank bills cirenlate in France eqnally with coin and exchange without loss with
the metallic currency. . :

COIN CIRCULATION, *

The only coins which cireulate in Franee that are not national are: 1st. Those of
the Latin Union (Belgium, Switzerland, Greece, and Jtaly), with the exception of the
snbsidiary coins of the latter country since January 1st, 1880. 2d. The Austro-Hnn-
garian gold coins of 4 and 8 florins, the gold coins of Monaco, of 20 francs and 100
francs. Foreign bronze coins are prohibited in France. The foreign coins which are
in France, outside of the above-mentioned ones (the only coins foreign), that are-
received at the public offices and the Bank of France are so few in number that it
would be impossible to make any estimate of them. As to the proportion in which.
foreign coins circulating in France are received by the public banks, the only infor-
mation that can be given consists in the result of the inquiries made in 1878, and for-
warded with the accompanying documents, ‘

Statement of the nominal ralue of the gold cotrage of Irance from 1795 to 1879, according
to the decimal system of 1795.

|
Years. l 100. 50. 40. 20. 10. 5. Total.
1
|
(
!
|

Total from 1795 to
Dec. 31, 1876, in-

| ; ,
| | ‘
|

|
c}lusive .......... '44, 346, 400 46, 568, 700 204, 432, 3606, ;lgg, ggsl), ﬁg 1, 013, 641, 6101233, 440, 130 8, 251, 328, 420
............... V181,140 heen ol e .| 255,181,140
1878 Ll "1, 281, 400| 264, 700 veeeef 183,772,000 oo | 188, 318, 100
1879 ceeno il , 3,860, 100]......-... A—— 20, 750, 400] v v meeeee i, 24, 610, 540
Total ......... I49, 487, 90046, 833, 600;20 1, 432, 360!7, 163, 602, 8001, 013, 641, 610|233, 440, 130 8, 716, 438, 200

(

| |

Statement of the nominal value of the silver coinage of France from 1795 to 1379, according
to the decimal system of 1795. '

' " | ' o .

Years. 5f. 2fn ! 1fe. | 0.50fr. | 0.25fr.  0C20fr. ' Total.
s . - s e i sy res g
Total from 1795 ! . ! ‘ !

mOm o
, inelu-: . ; f ! :

L TR 5 042,320,335 162, 083, 526|193, 547, 902 89,786, 394 7, 671, 101. 25 8, 251, 700. 60 5, 493, 667, 138. 85
1878 LLLLLIIIIl LeRL 20 LLLLLLLIIl LI 1 8L, 20, 00
1879 ...l | AR Ll PR I P ——" SRS e e erarernananans

Total...... 5,060, 606, 240 152,088, 526'103, 647, 902;89, 788, 394;7, 671, 101 25'8, 251, 700. 60 5, 511, 932, 863. 85
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Recapitulation table of coinage from 1795 to 1879,

Years, © Total coinage of
gold and silver.

Trom 1795 to December 31, 1876 ... ... 2 s 13, 744, 995, 778, 85

TRTT it e R 271, 645, 425. 00
LB = 0 52 vonncamens cos IR e 187, 139, 520. 00
879, ..o e 24, 810, 540. 00

TOUL oo 14, 298, 391, 263. 83

Yearly statement of the bouze picces coined in France since the recoinage ordered by the law
of May 6, 1852, to 1879—pominal value.

Years. 10 centimes. = 5 centimes. | 2 centimes. 1 centime. Total.
S . . — —_—
1?}‘52 toIN76. ... 33, 136, 437, 60 26, 372, 667. 60 | 1, 838, 646, 52 | 1, 137, 517. 43 62, 505, 268. 95
87T . 79,576.80 . 97, 939. 65 10,000.00 | 10, 000, 00 197, 516. 45
1878 ;o555 0amiitar s 5 e nanr i 25, 000. 00 23, 300. 00 ; 22, 250. 00 | 17, 889. 50 88, 439. 50
ABTD .. ovuvo vvmensnrmes s ¢ b 82,273, 50 l 7, 726, H0 l 12, 000, 00 ; &, 000, 00 200, 000. 00
Potil oo o 2 2 cpmess 3R, 343, 127. 70 i?ﬁ, 501, 633. 75 . 1, 382, 894. 52 i 1. 173, 406. 93 61, 991, 224. 90

Decree of October 31, 1879, requluating the coinage.

The President of the French Republic, on the report of the minister of finance, the
council of state having agreed, decrees—

ARTICLE 1. The cost of coinage reqnired from the holders of bullion is fixed Ly
kilogram at the standard of 900 fine, at 6 frances 70 centimes for gold bullion, and 1 franc
50 centimes for silver bullion.

ARTICLE 2. The tarift on gold and silver bullion regulated in conformity to the
above article is published and posted up in the exchange oftice. The standards aro
expressed on this table in thousandtls and tens of thousandths. There is no account
made of weights for a less quantity than a decigram in gold and a gram in silver.
The amonuts payable to the sellers of bhullion are calculated from the standard and
weight thus determined.

ARTICLE 3. There are received only at the exchange offices, 1st, ingots prepaved for
coinage refined to the minimum fineness of 934 thousandths, and of weight for gold
of 6 to 7 kilograms, and for silver of 30 to 35; 2d, foreign coins registered upon
the tariff: 3d, gold and silver objects marked with the French standard stamp.  In-
gots of an inferior fineness to the nbove, but above the monetary standard, will be
received, it upon assay they are found suitable for coinage.

ArticLE 4. In case of disagreement as to tho fineness het ween the holder of bullion
and the receiving laboratory, the subject is brought before the coinage wlininistra-
tion, which will proceed to have another assay made by the other laboratory. This
operation definitely decides the fineness, but the holder has the privilege, if he does
not accept it he can withdraw his hullion.

ArTicLE 5. After the fineness of the bullion is determined, which has been do-
deposited at the exchange, one or more certiticates of deposit are given to the holder
and are transmissible by indorsement.  These certificates ave signed by the cashier,
a responsible agent of the mint, and countersigned by the comptroller.  Mention will
be made in the certificates of the signature. ‘The term of payment of the cortiticates
is fixed by a deeree of the minister of tinance, and caunot exceed one month.

ArTicLE 6. At the time of the melting of the silver bullion, and after that of the
gold, the superintendent of the works and the comptroller of the melting-house will
take a drop for the assay of the silver melt, and aslip of the first and the last planchet
of the gold for the assay of the gold melting.

ARTICLE 7. The director of the assays will determine the fineness of the drop and
the planchets by the other laboratory: the result to be stated in an official report
signed by the assayers. A copy of this ofticial report, certified by the director, is for-
warded withont delay to the administration, which aunthorizes the rolling of the plan-
chiets or directs the remelting, if it should be necessary.

ArricLE 8 When the coinage of planchets is determined upon, the superintendent
of the works and the principal comptroller takes each at random 2 pieces of the gold
planchets and 4 pieces of the silver planchets, for 5-frane, 2-frauc, 1-franc and 50-cent-
Line pivees; 8 picees for the 20-centime picces, tive planchets for the bronze coinage.
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‘These picces are sent under the seal of these two officers, one at least of each sort to
the administration, and the other pieces to the assayer. ) )

AxricrLe 9. The pieces sent to the administration are inclosed in & hox with two
keys, intended as samples for the annual assay commjssion established by the law ot
Jiﬂy 31, 1879. One of the keys is sent to the assayer; the other is confided by the
director to any higher employé that he may select. .

ARTICLE 10. The assayor will cause to be assayed the samples of picces intended
for aualysis by the other laboratory. The results of these assays will be stated in an
official report, signed by the examiner and the assayers. A copy of this official report,
oertified by the director of the assays, will be sent at ouce to the administration. )

ARTICLE 11, The principal comptroller verifies the weight and stamps on each of
the pieces composing- the planchets of which he h%s sent the samples. He rejects

icces below the legal tolerance of weight or where the impressions are defective.
P[‘he verification ended, he makes an official report of these results to the director, who
transmits it with his signature to the administration.

ARTICLE 12. Onthereceiptof the official reports of the assayer und principal comptrol-
ler, the director authorizes the delivery of the planchets, or directs the remelting if it
shonld be necessary.

ARTICLE 13. Themembersof the commission controlling the monetary circulation will
meet each year in conformity to article 5 of the law of July 31, 1879, at the summons
of the minister of finance, at the wint in Paris. The commission can name its presi-
dent and secretary. : i

ARTICLE 14. The commission receives from the administration of the mint the keys
of the box with the two locks containing the pieces set aside at each coinage or the
reserved planchets. After having satisfied themselves that the number of pieces con-
forms to the statement furnished by the administration of the mints, they then take
out the quantity that they consider necessary and have the weight and fineness of it
veritied by the persons that they may select. The pfeces withdrawn from circulation
by the orders of the commission are subjected to the same test.

ARTICLE 15. The minister of finance is charged with the execution of this decree.

JULES GREVY,
. " I'resident of the Repubdlic.
’ LEON SAY,
E Minister of Finance.
Paris, October 31, 1879, . e

Regulation of the reception of bullion.

The director-general, in conformity to the law of July 31, 1879, regulating the mode .
of coinage, also the regulation of the public administration of October 31, 1879, in ex-
ecution of article 2 of this law, also the decree for the organization, of November 20,
1379, especially-urticle 38 of this decree, making special regulations, with the approval
of the minister of finance, who will determine the conditions upon which the coin and
medal service shall be executed, also in conformity to the decree of January 31, 1878,
which, in exeeution of the law of the same date, closes the exchange office of the mint
to depositors of silver bullion, decrees—

ArTicLE 1. The exchange office of the mint is open every day, except Sundays and
holidays, from 9 a. m. till 2 p. m.

ArricLE 2. There can only be received at the exchauge office, 1st, gold ingots
suitable for coinage, refined to the minimum fineness of 994 thousandthg and with a
weight of 6 to 7 kilograms; 2d, foreign coins registered upon the tariff; 3d, gold
articles marked with the French standard stamp. Gold ingots of less fineness to the
abo:e, but above the monetary standard, can be received if found after assay suitable
for coinage. _ :

ARTICLE 3. Persons desiring to deposit bullion at the mint must give notice in writ-
ing to the administration the day previous. X

ARTICLE 4. Ingots brought to the exchange should be stamped by a commercial or
gnaiantee assayer and have their fineness marked npon them,

ARTICLE 5. The depositor should prepare in duplicate, on forms delivered by the mint,
a statement of the kind of bullion, its weight, fineness, and, if ingots, the name and
sign of the assayer who has stamped it. .

ARTICLE 6. The bullion is weighed by the cashier, with the comptroller of the ex-
change, in the presence of the depositor. No account is rendered for a less quantity than
a decigram. The ascertained weight is stated in a column reserved for that purpose
on the statement mentioned in the previous article. The cashier and comptroller
sign each of the duplicates of this statement ; one is given to the depositor of the bul-
1101;l to enable him to reclaim his deposit, and the other remains in the hands of the
cashier, : .

ARTICLE 7. The payment for foreign coins inscribed on the tariff is regulated by the
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fineness established by this tariff. The settlement for ingots does not take place until
their fineness has been determined by the receiving laboratory. This decision will be
given in 24 hours. The depositor can, if he desires, he present when the small pieces
are taken off for assay.

ARTICLE 8. When the receiving laboratory has verified the fineness of the ingots, the
results are given to the depositor. If after 24 hours he has not given notice of his in-
tention to contest the decision of the lahoratory as to the fineness, it will be considered
as accepted.

ARTICLE 9. In case of disagreement as to the fineness between the depositors of bullion
and the receiving laboratory, the contest will be brought before the mint administra-
tion, which will proceed to have another assay made by the other laboratory. This
operation will definitely decide the fineness, but the depositor has the privilege that,
in case he is not satisfied with the resnlt, he can withdraw his bullion.

ARTICLE 10. Afterthefinenessisdefinitely established, and the bullion finally received
by the exchange office, one or more certificates of deposit transferable by endorse-
ment is given to the depositor in place of the receipt given him at the time of the
deposit. These certificates, taken from a counterpart register, are signed by the cash-
ier. They form a claim upon the treasury to the credit of the person depositing them :
they shall be signed immediately by the comptroller, and are exempt from duty and
the formality of a stamp.

ARTICLE 11. The maturity of the certificatesis fixed for ten days, hy a decis on of the
minister of finance, December 27, 1379.

ARTICLE 12. The sinall deposits of gold articles marked with the stamp of the French
standard are not required to bave the delay and formalities above specitied. They
will receive immediate payment when they have the above stamps, with a deduction
of one franc per thousand. ‘

ARTICLE 13. The present regulation will he posted up in the exchange oftice.

L. RUAN,
Director-Gieneral.
DrceMBER 27, 1879,

Ecxtracts from the report made for the commission empowered to cxamine the proposcd lawe
approved by the Monetary Convention, and of the arrangement relative to the ereculion of

article B of this convention, signed at D'aris November b, 1878, betwecn France, Belginm,
Greece, Italy, and Switzerland, by M. Guyot, deputy (Rhone). -

France cannot be expected to use silver, at least for several years to come. She has
already in spite of herself taken more than her share. From 1372 till 1876 she has
taken 837,500,000 franes, whilst India during the same period absorbed only 227,500,000
francs. From 1350 to 1868 France has exported one milliard four hundred millions of
silver. At that time the return to par of the price of silver permitted her to resume
the coinage of 5-franc pieces, which had been discontinued from 1856 to 1867 (ten
vears). The amount of silver 5-franc pieces existing in France then was estimated at
one milliard and a half. -Since 1867, inclusive, until the month of Augnst, 1878, there
were coined in 5-frane pieces 725,000,000; on the other hand, there existed at. the Bank
of France October 5, 1878, 270,000,000 of foreign 5-franc pieces against 682,000,000 of
French pieces, suy 40 per cent. The inquiry ordered by the minister on the nnmber, de-
nomination, and date of the pieces in the 19,511 cash oftices of the financial administra-
tion resulted in finding 388,417 pieces of foreign 5 franes and 824,989 national pieces, say
46 per cent. The small difference is not surprising which exists between them, as we
will show, as it is caused Ly the smaller sums in which silver is deposited at the cash
offices than at the bank. The number of those makiug deposits is also velatively
larger, so that some of them can make a sorting of coins, which would not be thought
of by the usual customers of the bank. - These 383,417 foreign pieces represent 1,942,085
francs, say two millions, which, added to the 270,000,000 of the bank, make 272,000,000,
It may be estimated that there is at least as much held by indivi duals, as the circula-
tion of silver is considerable at this time, and foreign coins would be found with them,
as well as in the bank vaults, or in the cash offices, which would make 544,000,000
francs ; pieces coined since 1867, 725,000,000 francs ; approximate stock at that period,
1,500,000,000 francs; total, 2,749,000,000, from which munst be deducted the millions
sent to (ermany, 239,000,006 francs, there would remain as valuation £2,530,000,000
francs of the actual stock. .

The amount of five hundred and forty-four millions attributed to the sum of for-
eign coins is more likely to be below than above the truth, for from Italy alone there
has beeu received since 1866 six hundred and seventy-five millions, of which a part
has been returned, and another part has gone to Belginm and Switzerlund. ]

From 1868 to 1877 the excess of our importations of silver over our exportations
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- amounted to 1,239,000,000 franes; in 1876 the stock was already 1,500,000,000 franes:
total, 2,739,000,000 francs. . )

It must be borne in mind, that in this sum of one thousand two hundred and thirty-
nine millions of silver is comprised the metal intended to be employed in the arts and
mannfactires. It will be seen that this total approaches very nearly that which we
reached by a different system of investigations.

During the year 1878 there was admitted in silver coin 121,543,400 francs ; exported,
52,018,600 francs; remaining, 69,524,800 francs coined silver. Inecrude silver, in bulk
or in ingots, there was imported 60,525,340 francs; exported, #,621,300 francs; re-
maining, 51,904,040 francs.

Belgium has coined three hundred and fifty-five millions of silver coin since 1865,
with one hundred and forty-five millions that it previously possessed inaking:five
hundred millions of silver coin ; though it is considerable, the amount of population
being given,.a minister of finance, M. Malon, has, however, stated that the actual
circulation is not excessive; he has contended that the silver coins were not badly
received by the public, and that if it had been otherwise it would have been shown
by the increase of the metallic reserve in the banks. M. Malon was correct, but he
might have added with no less reason that a considerable part of this silver coin was
shipped into France, and that the Belgian circulation was so far relieved, for from
1874 to 1877, inclusive, Belgium has sent ns two hundred and forty-two millions, pay-
ment for French exportations, and in 1878 forty-fonr millions more of silver; for the
five years, two hundred and eighty-six millions. From the inquiry made Angust 14,
.- 1878, it is found that silver represents 56 per cent. of the total circulation of Bel-
ginm, whilst in France the proportion is 26 per cent. However, more than half the
monetary circulation of Belgium is composed of foreign coins, and the greater pro-
portion of these foreign coins are Freneh. Of twenty-five thousand seven hundred
and ninety-four pieces of 20 francs found on the examination, sixteen thousand and
thirty -two were French ; of eight thousand three hundred and sixty-six gold 10-frane
pieces, seven thousand nine hundred and ninety-three were French ; and, lastly, of one
hundred and fifty-two thousand nine hundred and fourteen silver 5-franc pieces,
seventy-five thousand eight hundred and sixty-two were Belgian and seventy-one
thousand nine hundred and seventy-three were French, which would prove that its
metallic reserve of gold coins is insufficient, since 79 per cent. of its gold circulation
is furnished by France, although it does not form the one-half of its total circunlation.
Belgium should then purchase gold instead of silver.

Scandinavian States.—As the commercial relations of the Scandinavian States bring
them in such close relations with England and Germany they ought not to delay in fol-
lowing the example of thelatter. Fortunately, the circulation is too limited to have
any very great influence on the market.

The unit is the kroner or crown, which is worth 222 franc=1.338 franc; there are
coined gold pieces of 20 and 10 crowns (kroner) ; silver pieces are of 1 and 2 kronen, 50,
25, and 10 ore (1 kroner =100 dre), Silver money is only considered subsidiary. No
one is compelled to receive more than 20 kroners (27.76 francs). In all public offices
gold will be given for subsidiary coins representing at least 10 crowns, or a multiple
of that sum. In Norway the bank will purchase all gold ingots whose fineness is cer-
tified at 2480 crowns per kilogram of fine gold, retaining } per cent. for the melting.
In reality, the bank alone coins money in Norway. .

The Scandinavian States possessed July 1, 1878, in gold eoin—

Francs.
T Denmark .. oooit i i e e e ieee e aanaas 48,270, 333
In SWweden .o cone ceie it ia it e i e e imeea P 43,176, 264
B RIRBT0) N 13,106, 458
) 104, 553, 055

And in silver coin—

s Francs.
DETNRTK ~ v counn spermmsmn wims 1 o m s w0 0 & 90 0 0 s 8 il et v 0 30 s . L0y 2O, B
=L L1 R 16,171,601
B[4 6,277,778

: 47,655, 254
The standard of fineness is ;.

The fiduciary circulation for the three states amounts to 236, 463, 507 francs. Den-
mark has not imported silver since 1872, in conformity to the convention of Marclh
27, 1873, between the three states. It has sold until 1876 21,250,000 francs of it.

In Sweden and Norway the substitution of gold forsilver commenced in 1873. Nor-
way has exported 25,000,000 of silver after having imported an almost equal sum of
gold. Sweden has exported about 6,000,000, making for the three countries 50,000,000
In round numbers.



90 REPORYT OF THE DIRECTOR OF THE MINT. .

ITALY.

Mr. Marsh to Mr. Evarts. .
No., 879.] LuGaTioN oF THE UNITED STATES.
Rome, April 6, 1880,
S1r: Ihave the honor to transmit to you, herewith, a copy and translation of a report
from the Italian ministry of finance, in answer to the interrogations contained in your
instruction, marked ‘“Special and Separate,” of February 11, 1880,
The printed documents referred to in this report will be forwarded by to-day’s mail.

Iam, &ec.,
GEORGE P. MARSH.
Hon. W1, M. EvaRTs,
Secretary of State.

I Trauslation of a memorial accompanying a note from the Italian ministry of foreign affairs, dated
March 31, 1880, for inclosure in dispateh No. 879.]

Stulemen! from the Italian ministry of the treasury, in reply to certain interrogations from
the Legation of the United States al Rome.

(A) Monctary system, as regards the money in coin in Italy, while transmitting, with
the present, a printed copy of the law of August 24, 1862, No. 73, on the unification of
the monetary system, and of the succeeding law of August 1, 1379, No. 5061, by which
execution is given to the monetary convention of November 5, 1378, with its several
agreements and protocols of the same day; as, also, to the additional article of Paris,
of June 26, 1879; (B) and, finally, a prospectus, indicating the amount of gold and
silver money coined, under the decimal metric system, in Italy, fro 1303 to 1879, in-
clusive; (C) it is well to make the following observations:

1st. That the weight, denomination, fineness, and diameter of gold and silver money
must conform to the prescriptions of Articles 11, IIL, and 1V of the abovd-mentioned
international convention; that the money in bronze is regulated by Ist and IVth
articles of the said law of Augnst 24, 1862; and that, relating to the impression on all
coin, provision is made, in Article VIIL of the same law, of 1862, and in Article XI,
of the convention of 1878. = .

2d. That the quantity and quality of foreign coin in circulation in Italy ave ingig-
niticant, so far as affe¢cted by the paper money having legal currency.

3d. That, besides the coin of the states taking part in the aforementioned conven-
tion, the gold picces of the Austro-Hungarian Empire,of 8 and 4 florius, corresponding
to 20 and 10 francs, and those of the Principality of Monaco, of 20 francs, have legal
curreney in this kKingdom.

(B) Circulation of paper money.

In relation to thecirenlation of paper money, the undersigned anuexes to the present
a printed copy—

1st. Of the law of April 30, 1374, No. 1920, on the circulation of paper money during
the time it isx made legal money. (D.)

2. Of the royal decree, of June 14, 1374, No. 1942, which regulated the circulation
of the bills of the national bank of the Kingdom of Italy, up to the time of {the emis-
sion of the bills of the Consorzio. (E.)

3d. Ot that of September 23, same year, No. 221, on the interchange of the bills by
the six institutes of emission. (F.)

4th. Of that of the same day, No, 2237, on the ascertainment and determination of
the capital advanced, and of the property possessed by the institutes of emission up
to December 31, 1373, (G.) . .

5th. Of that of December 13, same year, No. 2231, which sanctions the regulation
for the withdrawal of the fiduciary bills of the popular agrarian banks of eredit, and
also of those of credit of the Communes, charitable institutions, and of other institu-
tions, public and private. (IL.) .

6th. Of that of January 21, 1373, No. 2372, which approves the regulation for the
execution of the atorementioned Iaw of April 30, 1374. (L) .

7th. Of that of February 23, same year, No. 2357, which approves the regulation
relating to the mode of emission, the forms of the bills of the association, and the pro-
portiou of the various denominations of the same, and establishes the rules for the
withdrawal and cancelling of the bills of circulation. (L.) . .

2th. Of that of September 17, 18755, which approves the regulations of the modality
and the forms of the bills which the institutes of emission are authorized to issue on
their own account. (M.)
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9th. Of the law of June 30, 1878, No. 4430, by which was prorogued, until June 30
1879, the legal currency of the bills themselves, of the institutes of emission, and ruled
establislied relative to these institutes, and to payment in bronze coin, (N.)

This term was again prorogued until June 30, 1380, by the law of June 29, 1879, No.
4953, to whi¢h hasreference the royal decrec of June 29, 1850, No. 5245, published in
the Omficial Gazette of the Kingdom on the 30th of the same month,

To give, however, a general idea of the working of the Consorzio, and of the insti-
tutes of emission, a report of the results of the year 1878 is herewith annexed ; this
[report] was presented by the minister of agriculture and commerce, in concert with
the minister of finance, in the session of the Chamber of Deputies, on the 21st of April,
1879, and represents the quantity of money issued by the several institutes, as well

-as by the Consorzio. (0.) : '

Finally, as to the fluctnation in the rate of exchange, the minister of the treasury
deems it opportune to annex the statistical part of the dwnuariz delle finanze Ilaliane,
for the year 1879 (P), where, from page 768 to 801, are shown the daily rates of ex-
change, in 1878, in Paris, London, and Berlin, as, also, the premiumn on 20-franc gold
picees, according to the prices at the exchange of Ronie, and at other of the principal
Italian markets.

Table showing the amounl of gold and silver coined under the metric decimal sysiem in Iialy.

] Silver. .
Year. Gold 900 fine, 5-lire. Fractional. }
T S | Total
‘ 900 fine. 900 fine. | 835 fine. f
. | ‘ - T .
; SRR S——— j 49,735 % |- [ E————— ‘ 56, 800
TS R ! 104, 035 34,960 lieeviiieieeeenn. 139, 020
18, 760 57, 280 | ics smmsrsmmanss|ssmraass save a5 ) 57, 280
2,568, 320° 119, 235 39,340, 75 [veenannneeen... 1 158, 584. 75
195, 080 196, 385 | 35, B80: 25 |commnsmnavess s e | 232, 274, 25
10,300,140 ; 16,630,680 = 1,414,038.25 |.cceeernanenana.] 18, 044, 668. 25
2,668,760 | 13,596,955 1,553,635 | 15, 150, 580
8, 599,760 3,055,085 2,137, 28L 25 5, 192, 366. 25
5,731,660 | 17,640,110 = 8,834,507, 2 21, 434, 617. 25
3,800,500 ' 11,311,010 ' 2, 308, 244 13, 620, 154
3,037,220 | 5,567,150 3,440, 214.] 9, 007, 364. 50
3, 528, 420 632, 780 587, 981. 1,220, 761. 75
4, 717,700 468, 220 658,171 1,126, 391
3, 857, 300 ' 373, 145 125, 200 :f 498, 345
7,227,660 868, 180 . .....iiiiiioiiiiiiiiaaa, 868, 180
8,129, 000 884,880 . _..iiiiiiiiis iiiiiiiiiiiaas 884, 880
5, 329, 600 325, 660 98, 544. 7 424, 204.75
4, 317, 860 TOB, 455 - - e eeeeee e et 705, 4556
4,720, 480 | 200,780 ..o..ieeiiooo. : 290, 780
799, 400 288,700 1ioe et e aan e 248, 700
* 1, 034, 300 ' TT7,060 et e e : 177, 160
881,340 892, 840 97, 328 | 990, 169
3,547,180 | 2,059, 580 915, 939. . 2,975, 519. 50
10,178,960 : 6,083,185 1,844, 764. 8, 827, 949. 50
7,299,000 . 14,306,200 2,431,457, 16, 737, 657. 50 -

IBIR oo mwww wm s s nams v s WG 0D 7,008,890 1,339, 567. 5 8, 349, 457. 50

1820 ... .ol 20451240 | 4544305 689, 003, 5, 233, 308. 50
1850 ees vemeien oo 80324,540 | 10,183,200 . 1,177,694 11, 360, 984
Jlesuooo TDLULITTD 3221040 2,550,130 298, 406 2, 848, 536
] v wooruma 11812342 3,657,660 | 2,176,425 165, 215. 2, 341, 640. 50
BT cvenss raannecannuns 3,013,610 1,674, 230 41, 556, 1, 715, 786. 25
1831 12, 795,170 | 939, 535 70, 449 1, 009, 984
1835 . 4,638,860 | 2,026 740 70, 329 2,097, 069
1836 2,787,830 | 3,233, 765 81, 815. ; 3, 315, 580. 50
1, 840, 460 1,972, 685 51, 584. 2,024, 269. 50
3,407,760 | 1,744, 560 51, 382 1, 795, 942
3,921,920 | 1,731 460 37, 082 1,768, 542
4,520,080 | 1.214/870 eriieininnn.. DO 1,214, 370
5973370 | 1,639, 950 43,804 | 1,683,754
2,545 970 | 1,392, 010 30, 778 1,422, 788
1,587,26( ' 4,120, 310 46, 462 4,166, 772
1,623,900 | 6,070, 390 148, 565 6, 218, 955
1, 878, 440 1,723, 675 154, 081. 1 1, 877 706. 50
1,880,350 | 1 530,470 61, 614 1, 612, 084
1, 697, 090 895, 070 45, 567 940, 637
2,796,780 | 4, 885, 590 33, 860 4,919, 450
3,391,660 | 4,207, 100 9, 355 4, 216, 455
4,100,100 | 3,802,700 16, 698 3, 908, 488
9,175,600 | 1,828, 460 40, 106 1, 868, 566
2,007,500 | 2,438,410 135, 875. ; 2, 574, 285. 50
3, 598, 250 | 977, 270 " 64, 498. 5 1, 041, 768, 50
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Table showing the amount of gold and silver coined, §.c.—Continued.
Silver.
Year. " Gold 900 ﬂxlp.1 Hlive. Fractional.
\ | i Total,
900 fine. 900 fine. ! 815 tine.

1854 . oieine e 3,777,130 1. 790, 675 , 50,936 ................ 1. 841, 611

1855 L omieaee e 3, 820, 600 ' 680, 850 35,218 | . 116, 12%

1856 ..ot ianes 3, 516, 920 470, 835 THOI6 ... ..., 344, 851
1857 oot i) 2,591,290 270, 700 BR,088.50 | ..., 309, 688. 50

1858 4 ces. s 08 niimin minmss | 3.604,470 203, 005 20, 108 e e, 223 113

P15 S - 12,811, 500 302, 810 17,047 |, 319, 857
1800 5 - w05 2 2 5 ¢ s b 5,992,540 188,130 ° 5,479,280.50 |.covueooneen.... 5, 667, 410. 50
P11 A I 3,209, 410 979,565  1,412,222.50 ... ... ... 2, 391, 787. 50
1862 ..ot i 28, 608, 760 T T 330, 960, 50 1. 295, 395, 50
T6, 514,100 ool e iee s 31,751, 913. 20 31,751,913, 20
12,172, 600 601,935 ............... 30, 696, 351.10 31, 298, 286. 10
68, 705, 190 4,010,835 ................ 41,937, 106.80 45, 947, 941. 80
3. 926, 020 285,760 ............... 35. 501, 070. 60 37, 852, ’30. 60
BB25, 830 L ieecae e 16. 539, 145, 80 16, 531, 145, %0

6,807, M40 ...t e e 1, 252, 452 1,252, 452

3,707, 100 19,976,230 oooeiiiiiis i et 19, 976, 230

1.095,400 30,729,280 ...l il iiiier eeeieen.s 30, 720, 280

470,160 853,116,695 .ccoeni.ii it iiaen aeeonas 35, 116, 645

66,100 35,611,920 ... . ... e, 33, 611, 920

20,404, 140 4297935 Liiiiiiiiit iin eeeemaeiiiiaas 42,973, 935

5,919, 420 60,000,000 ... .eeeeiiiiin i aeiiiiivaan. 60, 000, 00U

2,244,440 50,000,000 ... ... .i..ee il ceeeeeanon. 30,000, 000

2. 154, 560 BHROD, 000 nenii cor wmmew oo os v e ae wwmes 33, 000, Hov

4, 947, 960 18,000, 000 .eoviienn ceier oo 18. 000, 000

6, 345, 280 D000, 000 «eonni it e aeann 9, 40D, 00V

2, 929, 320 20,000,000 ... ciaeiiii e it 20, 000, gov

491, 009, 620 543,631,770 33, 357, 842 156, 000, 000 733, 239, 612

Circulation including the different kinds of notes of the company and institutions for emis-
sion to the close of the years 1877 and 1873,

' 1877. | IS5,
Live. .
Number. | Value. Number. Valne.
Lire. Lire.
23, 755, 358 ! 11,377, 679 22, 745, 842 11,372, 921

38,743,338 38,743,338 8. 427, 733 3%, 427, 733
32,634,724 65, 200,448 32,076, 123 G4, 152, 246
40,562,303 202, 811,965 40,781,731  203. 008, 635
25 086,280 250, 862, K00 24, 845, 841 | 248. 458,410

9 87, BTH 45,757,500 2, 203, 801 44, 076, 020

149, 357 3, 733, 925 74, 791 1. %69, 775

H, 937 237, 480 3,992 - 159, 680

1,801,167+ 94,558,350 2,071,754 103, 387, 700

2, 376, &81 237,688,100 2, 275, 814 227, 581, 400

102, 009 20, 401, &0 90, 912 18, 182, 400

317, 840 79, 460, 000 342, 043 ®3, 733, 750

302,901 251,450, 500 518, 789 259, 394, 500

1,000, i e e teee s 260,196 ' 260, 196, 000 305, 374 305, 374, 000
Bank of the Four Legations . .....ocoo oot civiinians o V128 s ssmmmeenes 2 124
Billsof theold form .. ...couiaiit it iiaiiee cecennnnnann BARD . v sammmwesms vonseaes 50 5 o 5 » wweem
Total ccvuicvi.immmsumrrnsnasissss e s oyt omans [ 1, 568, 560, 592 oo 1, 612, 283, 318

[Copy of the not;oifrt,he Minizior of Agricnlture, lu?lustry. and Commerce, dated October 29, 1379, No*
13,030 gives information as to the amount of gold and silver in Ttaly, as reported by the Minister of
Finance, in reply to letter of Jaly 31, 1879.]

It is impossible to reply with entire certainty to all the inqniries of the Ministry as
to the quantity of gold and silver, or ingots, supposed to be in circulation in the King-
dom of Italy, the production of the mines, and the annual consumption in the arts
and manufactures.

The reserve in gold and silver in the treasury, with which is included that of analo-
gous institutions, amounts to & sum total of about 120,000,000 of lire. )

As to the reserve of gold and silver existing outside of the treasury, it would be im-
possible to furnish any positive information ; even an estimate wonld have a purely
hypothetical character.
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If an amount should be required (taking into cousideration all the researches made
as to the approximate issue) of the reserve held by individnals, and of the reserves of
bank issues, it may be placed at sométhing more than 100,000,000 of lire, making the
total of gold and silver coin existing in Italy to be about 300,000,000 lire.

As regards the production of the gold and silver from our mines, it may be stated
that for the three years from 1875-"77 the production of gold and silver has heen as
follows:

1875...... ... cee s G e am S SRS e SN ST 7 SIS S50 BEEE s B EI SR R SN e e e £80, 000

IBTB e en v e ce e e v o v o £ e W 4§ S NS S e 6 458 6 A aleelat Sue e Sie mim e win g v o 286, 000

b & i (R v v o mum o B s s wm ¢ s s & o R S B B SIS S S0 8 S g e s e 375, 000
The production of silver in Tuscany has been for— .

)R- £ F R Yo ar s mim 1o mimre o= Srm B, fn § 51w B B o 6 6 R £131,000

TBEB viw wimvs 4 5 svmnie gow ave wom m e wimin to mvmim 1o mimia ate oic =i mio Bk S i b 0 B 5L R B— 92, 000

1877 ceeeannn SRR « < 8 |1

- It would be impossible to furnish any approximate estimate of the annual consump-
tion of gold and silver in the arts and manufactures.
The above is all the information that we have in our possession to transmit to the
Minister, in answer to the inquiries.
For the Minister. ‘
SANTA AMEDIE,

Translation of a note from the Italian Mii\niah'y of Forcign Affairs, to accompany despateh
0. 857.
RoOME, December 3, 1879,

M. MiN1sTEL : Referring to your esteemed note of the 9th of last June, I have the
honor td inclose to you herewith some documents which are intended to reply to three
of the interrogations submitted by the American Government to that of the King, in
view of certain determinations which that government intended to take as soon as
possible, in relation to the circulation of paper money.

As to the quantity, at the present time in circulation, of this paper money, it
amounted, on the 30th of last September, to 1,636,211,215 lire, that is, 940,000,000 of lire
(franes), in notes of the association (government and associated baunks), and 696,211,-
¥15 lire (francs) in notes of the institutions (authorized) to issue them.

I beg you, M. Minister, to accept the assurance of my high consideration.

For the Minister.
A. PEIROLORI.

M. PERKINS MARSH,

Minister of the United States, Rome.

Italian coinage from 1862 till 1878,

" t
Gold— ' Silver—

OF 2. of &%.  Of 83
Years. . ) Remarks.

. Pieces of 100, | Picces of 5 I;ii’i‘:?es_ogoz :lﬂ{l

. 50,20, 10, 5 lire. lirve. 90 cents.
£28, 608, 760 £964,435 © £330,960.50  From 1874 the cir-
76,514,100 |....... ... ... 31,751,913.20 i cnlation of 5.ire
12, 177, 600 601,935 | 30,696, 351. 10 | pieces was annu-
68, 705,190 . 4,010,835 | 41,937,106. 80 | ally limited.
3, 928, 020 | 2,351,760 i 33, 501, 070. 60
5, 525, 830 | 16, 530, 145. 80 |
6, 807, 940 | 1,252,452,
3,707,100 | 19,976,230 '........... .t The circulation
1,095,400 | 30,729,280 . .| of silver coins of
470, 160 35, 216, 695 ' | &Y is limited.
66, 100 35,611,920 ..., o
20, 404, 140 | 42,273,035 | ............. L
5, 919, 420 60,000,000 ................ :
2, 244, 440 50,000,000 :..............
2,154, 560 36,000,000 ........oeo.....
4, 947, 960 18,000,000 «......._.........
6, 345, 280 9,000,000 ... ...l |
249,615,000 | 344,687,025 . 156, 000, 000 1
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SWITZERLAND,

LEGATION oF THE UNITED STATES,
Derne, June 10, 1880
The Hon. WiLLiaMm M. Evanrs, ' w1, J6s
Secretary of State, §e. s

Sir: In compliance with your instruction of 36th April last, and referring to my No.
274 of the 24th ultimo, I have the honor to transmit herewith a copy and translation
of the reply of thix government with accompanying documents relating to the amount
of geold and silver coin and bullion in Switzerland,

The information now furnished together with that transmitted in my previous dis-
patches, which ave specified-in my No. 274, will, I believe furnish the Secretary of the
Treasury all the information on the subject which he desires, '

I have the honor to be, sir, your obedient servant,
NICHOILAS FISH.
: BERNE, June 3, 1380,

In answer to the note of the chargé ’aftairés of the United States of Ammeriea of May
24th last, the Federal Council has the lionor to furnish him the following information
concerning the guestions addressed to him on the subject of Swiss coinage, &c.

To qnestion 1: In Switzerland as in all the other States belonging to the Monetary
Latin Union, the franc s the monetary unit. ’

To question 2: Gold as well as silver from the 5 frane picce upwards is the legal
standard. As to the subsidiary silver coins they are a legal tender only up to 100
tranes, as Mr. Fish might have scen from the contents of the note of the Federal Couneil
of the 15th ultimo. !

To question 3: There exists no provision concerning the quantity of gold and silver
coinage that Switzerland shall issue; moreover there is no reason for such a provision
inasmuch as up to the present time the confederation has not coined any gold, and
has issued only ten and a half millions in silver of the legal-tender standard. By con-
vention the States of the Monetary Latin Union have decided for the present at least
to abstain from coining tive frane silver picees.

To questions 4 and 5: Referring to its previons communications on this subject, the
Federal Couneil has the honor to transmit herewith, to the chargé d’atfairés, with a
message relating thereto, dated December 6, 18723, the International Monetary Con-
vention concluded at Paris, November H, 1878, *Mr. Fish ean find in these documents
all the information he dexires concerning the subject in question. At the same time
the Federal Council incloses the ordinance concerning the federal organization of the
mint of 17th March 1860, and it scizes this oceasion to renew to him the assurances ot
its high consideration. In the name of the Federal Couneil,

The President of the Confederation:

WELTIL

The Chancellor of the Confederation :

SCHIESS,

U"I'ranslation. |

Mr. IWelti to Mr. Fish,
BERNE, May 17, 1280,

By his note of 2¢th February last the chargeé d’aftaires of the United States of Amer-
ica (#u nord), addressed to the Federal Council various questions concerning coinage,
bank-nofes, and loans in Switzerland, requesting at the same time printed documents
in regard thereto. ; .

To reply, as far as possible to the reqnests of the chargé d’affaires, the Federal
Couneil has the honor to furnish him the following information: .

Concerning the tirst question, the chargé d’affaires will find inclosed herewith the
federal monetary laws of 1750, 1360, and 1379. The authorization to coin is accorded
each time at the time of fixing the annual budget. It does not forn the subject of
special resolutions of the chambers, and the necessary credits are allowed in the bud-
get for the denominations to be coined. . . i

In answer tb questions 2 and 3, the inclosed table contains a recapitulation of the
mouey.coined in Switzerland since 1850. The Federal Couneil remarks, however, that
all the coinage of 300 thousandths fine has been withdrawn from circulation. The
only legal tender for unlimited payments is the silver 5 franc piece, of which Switzer-
Jand has coined but 10} millions of francs. The subsidiary silver coins are a legal

*Syuopsis published in Director's Report for 1879, page 83.
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tender up to the amount ot 100 francs. For more full details see the report of the
mint director inclosed herewith. ‘ ) ) .

nestion 4. If we estimate at about 100 millions the total coinage circulation of
Switzerland, as the Federal Council already indicated to Mr. Fish last year, the table
mentioned proves that the circulation of coin in Switzerland is composed of about one-
half of foreign coins, but only of those of countries belonging to the Latin Monetary
Union. :

Question 5. The confederation does not itself issue hank-notes; the paper money
issned by the cantonal and private banks can be cither accepted or refused, as it is
not a legal tender for payments, . )

The chargé d’affaires will find in the two reports and in the graphical table annexed
to the present note the necessary details concerning the provisions in fm:ce in the
cantons concerning the emission of bank-notes. The Federal Conncil will, in a short
time, be able to furnish him a table of the same sort covering ten years for all the
Swiss banks of emission.

* . *® i * * H *
In the name of the Federal Council.
The President of the Confederation:
WELTI.

SCHIESS.

The Chancellor of the Confederation:

Réply to questions asked by the ambassador from the United Stales in rclation to the Swiss
coinage.

Answer to first question. I have the honor to inform you that yonr request for a
copy of the mint laws in regard to the coinage has been received, but at present we
have no printed copy on hand.

Second. Statement showing amount of each kind and denomination coined since
1800, or for as long a period as practicable. Ihave inclosed the whole result since the
establishment of the mints in 1850 till the close of the year 1879, in which all the
desired information will be found. '

Third. Any information obtainable concerning the manufacture, fineness, weight,
or legal-tender quality of coins. It is to be observed that in silver coins exclusively
the fineness is that fixed by the Latin Mint Convention, £38,, and the five-franc piece
at &A% fine, used in commercial relations. All other silver coins have been called in
and withdrawn from circulation.

All coinage of Swiss coins takes place under the management or control of the state,
under the diréct supervision of the Swiss Financial Department, to whom is also given
control over all coin heretofore coined.

Gold coins have only been coined in Switzerland as an experiment. Switzerland
does not have any gold coin.

The billon coinage.—These coins were formerly coined in an alloyage formed of the
fonr metals—silver, copper, nickel, zine—in the following propor:ions:

© 20 rappen. | 10 rappen. | 5 rappen.

o)1 k1) oS S = S Sy g S S | 150 100 50
L < 1 s : 650 650 650
N.lckel ...... e B Sl S SRS e e B R s s B e R SRR B 8 T 100 100 100
ZAUG: &5 55 5 5 s Smmmmias mbimm s B mm S T 8 SR s Wa B F RS RS R ( 100 150 |- 200

b 1Y ) S 1 1, 000 1,000 1, 000

In the 10 and 5 rappens of the coinge of 1879 the alloyage is changed, and is coined
from metal consisting ot nickel, 25 per cent., new alloyage ; copper, 75 per cent., new
alloyage. The copper coins are coined from copper with the addition of zine. The
following table gives the relative proportions of each coin: .

5 frs. 2 fra. l 1 fr.

! .
3 fr. ; 20 cs. ' 10 cs. ) 5 cs. l 2 ¢s. le.

|
2.6 gr. ‘ 3.25 grs. | 2.5 grs.

25 gra. | 10 grs. 5 gra.

L66grs. . 2.5gms. | L5grs.

The pieces of 10 centimes and 5 centimes will also be coined in somewhat different
proportions in the new alloyage.

The ten-rappen pieces:3.0§0 gr. instead of 2.6 gr,

The five-rappen pieces =2.000 gr. instead of 1.66 gr.
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In answer to the inquiry as to the value of the Swiss money as legal tender, it may
be stated that all the different coins of Switzerland are lawfully legal tender, with the
exceptionof those coins which by special order have been withdrawn from circulation.
The largest or sinallest amonnt in which payments can be made in the different kind of
coin is aceurately shown in the accompanying mint laws of May 7, 1850. The worn-

out Swiss coins are called in and remelted.
in weight while in circulation will, accordin

this purpose there exists a separate fund, called the mint reserve fund.
on the other hand reimbursed by the gain made by the new coinage.
Fourth question. No answer can be given at this time to the above question, as the

necessary information’ cannot bhe obtamed.

answers requested in regard to the mints and coinage.

Berxi, May 7, 1880.

The depreciation in consequence of loss
to the law, be borne by the state.

For

This fund is

The above are, as far as possible, the

EDMUND PTAHLIN,
Mint Director.

Nummary of the coinage of the Swiss mints from the year 1350 to the end of 1879,

SILVER.
“ YN Number of Nominal
Value. Fineness. pieces. value,
Francs,
5 TEANCR womommanoss 5o s 5 5 50NN S TEEEREEAS § 2 § £ BB e apnre 900-1, 000 2,095, 650 10, 478, 250
L Y 1 T Y 900-1, 000 2, 500, 000 5, 000, 000
1 franc. ... 900-1, 0600 5, 750, 000 5, 750, 000
4 franc.... I 900-1, 000 4, 500,000 2, 250, 000
DL 1T 800-1, 000 3, 500, 760 7, 001, 520
B ¢ 1) 1T P ——— 800-1, 000 3,517,558 3,517, 558
I § ¢:) 11U SO 835-1, 000 4, 000, 000 8, 000, 600
1 frane.............. P e e e e e e 835-1, 000 6, 055,500 6, 055, 500
B PRI, oot e 835-1, 000 4,000,000 2, 000, 000
Lottt cummmms nos 255 5 25555 £ 505MR0e FBASE 2 251« 2§ RLEEEEESL mn e s o sin sommimien: s v 2 o 5 o sseimme 50, 052, 828
BILLON.
20 centimes 15, 883, 608 3, 176, T21. 60
10 centimes . 17,694, 848 ' 1,769, 484. K0
5 centimes 26, 524, 566 , 1, 326, 228. 30
Totaluesswammss sas 3 5 5 prmmrreErTEERIRE LIPPECRETEEEENEE § 5 5 5 SROURSEEEE 5§ § § § SREERE - 6,272,434.70
10 CORLIMES ceeeen it it ee oot e i ieare e New alloyage 1, 000, 000 _—M 000
B LT 1 1 117 Y- J S do .. ..... 1, 000, 000 50, 000
Total. .caaao.... T PN 150, 000
COPPER »
2 VIV & & sraraiss ERISRICEEIICES § 5 § 4 S SR e eYeeTeieas 5 s @ 14, 513, 300 200, 266
1 I:B{;;: e s e ¢ Ser———y . S S 2T —————n v  ore st B w2 21 063,997 230, 539, 97
Y U ) P 45 e min mim ememmemsmmenin o & £ T— emeeeeeeee. 520,805,071

Law in relation to the organization of the federal mint, March 17, 1860.

The Federal Swiss Conncil, in execution of the federal law of January 28, 1854,

decrees—

1.—GENERAL REGULATIONS.

ARTICLE 1. The mint is employed for the confederation, and under the direction of

the department of finance.
1. For coinage.

2. For the manufacture of the stamps for the postal administration. .
The mint may also be used for other work, with the consent of the competent higher

authority.

Art. 2. Coinage will be executed according to the swns fixed by the budget, and
placed in the federal treasury at their nominal value. . ' . )
Art. 3. The working capital will be advanced to the administration of the mints by
the federal treasury at an interest of 4 per cent. per annum.
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OFFICERS.

ART. 4. The officers of the mint are—

1. A director.

2. An examiner and bookkecper. ‘

Their salaries are fixed by the federal law of July 30, 1658,

ART. 5. The Federal will designate two commissioners for the control of the stand-
ard and weight of coins; they should be confirmed each year. In case of absence of
either of them, the other can perform the dnties. Their duties are regulated by the
law of December 28, 1854,

DIRECTOR OF THE MINTs.

Awrrt. 6. The director of the mints has—

. The general and special direction of the coinage, and of the administration.
The supervision of the eoinage.

Of the charge of the bullion and original coins.

. Of the assay of the standard of pieces newly coined.

The direction of the payments and receipts to which he affixes his signature.

Of the superintendence of the buildings; also machines and utensils of the mint.
The preparation of reports on all questions which concern the mints.

8. To inspect the coins in circulation, and to examine the counterfeit coins which
are sent to him, and over which he will maintain a special supervision.

At the close of each month the director of the mints will forward a detailed report
to the department of finance on each hranch of his administration; he will forward
with this report an account of the receipts and expenses which will be remitted to him
by the bookkeeper.

ART. 7.—The director can make purchases for coinage or repairs, &ec., when the
amount does not exceed 50 francs; for otherexpenses, including the different purchases
of bullion and machinery for coinage and postage-stamps, he must previously have
the permission of the higher authority. He can appoint and dismiss workmen.

Art. 8,—The director must furnish a security for 30,000 francs, and is responsible
for the clerks as well as the workmen. .

R S

EXAMINER AND BOOKKEEPER,

ArT. 9.—The examiner and bookkeeper is required to re-examine and count the
pieces coined and to forward them to the federal bank which has been selected by the
mint commissioners.

ARrT. 10.—They will administer the accounts of the mint bookkeeping by double
entry. He controls credits, When a credit is nearly exhausted, the examiner will
immediately inform the director, so that a requisition can be made for a supplementary
credit. At the close of each month the examiner and bookkeeper will send to the
director an account of receipts and expenses of the administration ; this account shall
agree perfectly with the books. :

Ant. 11.—In case of the absence or sickness of the director, the exawminer will per-
form his duties. If the examiner is himself for a time unable to perform his duties,
the rdepartment of finance will temporarily supply his place.

Ant. 12.—The examiner and bookkeeper will give security in 10,000 francs.

CLERKS.

Anr. 13.—As assistants to the director there are a mechanist for the technical
parts, and a superintendent for the administrative duties. They are both under the
direction of the director, and must furnish him with security. They are appointed by
the federal council, which fixes their salary. '

WORKMEN.

A suffieient number of workmen will be engaged to carry on the business of the
establishment. The director has the appointment as well as the dismissal of work-
men. Each workman must furnish security to the director. No workmen can be en-

aged who cannot furnish good testimonials as to character, The salary of workmen
18 fixed by the department of justice. '

DOORKEEPER OR PORTER.

The duty of the deorkeeper is to open and close the entrance to the mint, andother
premises of the building, so that the employés have no responsibility about 1t. He

iMm
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keeps the rooms of the mint in order, with the exception of the residence of the director.
He can also perform the duties of the concierge and of eerand porter. He is appointed
by the department of finance, which also regulates his salary.

POSTAGE-STAMPS AND ACCESSORY WORKS.

The manutacture of postage-stamps is under the orders of the post-oftice department
The price for postage-stamps per thousand will be fixed by the Federal Council. The
directions on this subject are contained in the regulation of December 28, 1354. The
department of tinance will verify at least once a year the provision of paper for postage-
stamps, and will satisfy themselves as to its correspondence with the registered list.

All operations of the mint not mentioned in the present regulation are desi gnated
under the name of accessory works. The mint cannot perform accessory work with-
out the authority of the department of tinance. Whenever any order for HeCessory
work is presented to the administration of the mint, the director forwards it to the
department of tinance, with the cost of execution, which will decide whether the work
shall be executed and on what conditions.

FINAL REGULATIONS,

When the mint administration has other work than that provided for in Article 2,
the employés will have the work divided among them in proportion to their ordinary
duties, If it cannot be arranged in this manner the departiment of finance will decide.

The present regulations will go in force on the day of its publication, and the decrees
of December 26, 1854, January 19, 1557, and August 13, 1258, are abrogated.

President of the Confederation,

FREY HEROXEE.

SCHIESS.

(Lanceilor of the Coufederation,

AUNTRIA.

LEGATION oF THE UNITED STATES,
Vienna, July 6, 1330,

Sik: Itis only a few days ago that I received, in answer to a former request, trom
the Servian minister in Vienna a memorandum (in German) embracing the st:lti'sti«'s
which are reported in this dispatch, and which are now translated and transmitted
for the use of the Treasury Department in obedience to your cireular of the 11th of
February, 1880, ) ) . )

1st. To the first inquiry, his excellency promises me a copy (in French) of the mint-
age law of Servia, as adopted on the 10th of December, 1878, but he hasnot yct received
it from his government. = When it shall be received I will forward it.

2d. This statement. respecting the coinage presents the following facta:

Prior to 1263 Servia had no coinage of its own. In that year they caused to be
winted copper coins, respectively, equal in value to 10, 5. and 1 centimes (‘‘ paras ™),
10 the value in all of 600,000 francs (*‘dinars”). In the year 1875 they caused to Le
minted silver pieces of 2. 1, and } dinars (francs) to the value in all of 6,000,000
dinars (francs). ] _ _

A«:-cox('ding to the law of the 10th December, 1875, there were to be thereafter minted
as follows: :

Dinars.

250,000 coins of gold, at 20 dinars (franes). .. ..o 5, 000, 000
500,000 coins of gold, at 10 dinars (franes). .. ... ool 5, 000, 000
200,000 coins of silver, at Sdinars (franes). .. ...l 1, 000, 00
750,000 coins of silver, at 2dinars (franes) ............. G rmeeereeaaceana- ],:).O(l, 000
800,000 coins of silver, at 1 dinar (francs)......... @ eeeecececcccaescananan :&OO, 000
600,000 coins of silver, at 3dinar (francs).. .. coeeieemeriiiniiannan e oo o ;i(ln, 000
9,060,000 coins of copper, at 10 paras (centimes)...............ooo.oo.... :)00, 000
¢.000,000 coins of copper, at 5 paras (centimes)...._ ............... P 300. 000
Authorized amountsinall.............. S S SRS 8 S e lé' 308, 88::
Prior mintage in silver . _cocoooiiiiiiiiiaans R —— » o s B S 2 ,(8(', oo
Prior mintage il COPPeT eoee e it it ettt ieet ce e e s 00,

Total coinage now provided for by law.. .cocovennn. .o S e e mimimimin . 21,400, 000

Very small amounts of the gold coins. however, have yet appeared.
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#l. The lineness and deseriptions of both gold and silver coins corvespond exactly
with the fineness and descriptions of the like French coins, substituting only dinars
for francs and paras for ceutimes. - )

Servin having no mint of its own has procured its mintage to be done at Paris and
Vienna. [Query: Could not the United States advantageously ofter to do the mint-
age, especially in silver?]

The metricil-decimal system of the © Latin Union” has been by law adopted for
the coins of Servia. ‘I'he minister was unable to inform me respecting the legal-
tender guality of the respeetive coins; [ have requested further information on that
wint.

: dth. The coins of both gold and silver from the mints of Austria, France, Italy,
Switzerland, Belginm, Greece, Roumania, Germany, En land, Russia, and Turkey
cirenlate to some extent in Servia. The most abundant, however, are the gold coins
of Austria-Hungary, known as duecats (for value, &c., see Inclosure 111 to my dis-
patch No. 299). .=

After these come the gold coins of France, Italy, and Belgium, and then those of
the other countries named, in less quantities.

5th. Paper money does not exist in Servia.

I have the honor to be, sir, your most obedient servant,
JOJIN A. KASSON.

The Hon. WirLiaM M. EvVaRrTs,

Neerelary of State, Washington, D, €,

LEGATION oF THE UNITED STATES,
Fienna, August 12, 1880,
SiR: Referring to your dispateh No. 103, I beg to advise the receipt to-day of a sup-
plementary response of the Austrian and Hungarian ministries of finance, to the appli-
cation of this legation for the information desired by the Secretary of the Treasury,
at Washington. 1 inclose copy of the response with translation.
In the statement the translation appears inred ink, and I send the original, retain-
ing a copy in the legation.
I have the honor to be, sir, your most obedient servant,
J. F. DELAPLAINE.
Hon. Wi, M. Evarrs,
Seeretary of State, Washington.

[ Translation. |

By note of 8t June of last year, the envoy extraordinary and minister plenipoten-
tiary of the United States of America, Mr. John A. Kasson, was pleased to apply to
the imperial royal minister of finance tor information relative to the quantity ot gold
and silver obtained in Austria-Hungary, and coined in the mint.

At the desire of the said ministry and on the basis of the data delivered by the same
in eomjunction with the Hungarian ministry, this ministry for foreign affairs now has
the honor to communicate to the envoy that, in the year 1879, the production of the
precious metals in the kingdoms and provinces represented in the Reichsrath amounted
to 17 kilograins of gold and 29,534.7 kilograms in silver, while in Hungary 1,581 (1,949)
kilograms of gold and 18,645 (5,813) of silver. ’ ’

. Asto the quantity, the kind, and the value (in Austrian currency)of the money coined
in Austria (Vienna) and Hungary (Kremnitz), the appended statement affords the de-
sired information.

The nundersigned avails himself of this occasion to renew to the envoy the assurance
of his distinguished consideration.

Vienna, Augnst 10, 1280.

For the minister for foreign aftuirs,

Mr. Jonx A. KAssox, RALLAY.

Lnvoy Eclraordinary and Minisler Plenipotentiary of the United Stales of America.
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Statement of the gold and silver pieces of money coined in the year 1379 in the Austrian and
Hungarian mints ( Uienna and Kremnitz),

(iold coins.

Mints. Franes. Total.
B ) J— Tnicate,
Twenty- T
Vi . Ten-franc.

. Francs. Francs. Franca. Franes, Franes.
Nienna . ceeeecaeieiiaiaiiii L. © 349, 482,60 S61, 504 1 1, T35, 465, R0 2, 846, 455. 40
Kremnitz ..ol 2,475,530.10  50,086.35 ... ........ 17,524 80 2,543, 141. 25

Total. ... oiiineanan... 2825, 012. 70 50, 086. 35 561,504 1,752,993.60 5. 189, 596. 65

Silver current coins.

:
Mints, I.C\':ll(l.ll.t\‘thil- ‘ Total. Tnt‘;‘l‘lr'.‘-nin.

! Florin-pieces. B

|

!

Francs. ’ Francs. Francs. Francs. Franex.

VIOUMR .o v ooeneenmaaeeaeenanns 2.339,466.30 | 1,102,086 37,485,342 35 587,428 | 43, 375, 349. 79
Kremnitz . ooceor cmiie it et Jroeemee 25, 755, 927 25,755, 927 | 28, 299, 068, 25

Total. .o 2, 339, 466. 39 ; 1, 102, 086 63,241,269, 64 343.355 | 71,872,418 04
|

[ Translation. |

In Austria-Hungary at the present time exist two mints: The lmperial Royal Chief
Mint at Vienna for Austria, and the Royal Hungarian Mint at Kremnitz for Hungary.
All the other formerly existing mints have been abolished. )

The legal standard (geselzliche 1iithryng) is the so-styled “Austrian standard ” ( Oester-
reichische TWahrung). in pursuanee of the coinage convention of the 24th January, 1857,
(imperial patent of 19th September, 1857, and of 27th of January, 13858), namely, the
45 florin basis, according to which 45 single tlorins are coined from the mint pound =
500 grams fine silver.

Contormably to the same coinage convention, the coinage of the ducal and of the
Levantine thaler (Maria Theresa thaler) as trade coins is further allowed. Accord-
ingly, the ducat pursuant to the former coin ordinance of the Emperor Ferdinand I, of
the year 1859 (67 pieces from the rough old Cologne mark 233 carats fine), and the
Levantine thaler (always with the same year's date, 17%0), alike with the earlier con-
ventions = thaler pursuant to the convention of the 21st of September, 15373, are con-
tinuously coined. In Hungary these Levantine thalers are not coined.

Thero are to be further specified : Gold coinsof 8 and 4 florins (= 20 and 10 franes) in
weight, size, and alloy, like the similar French coins, in conformity with the law of
March 9, 1370; in Hungary in conformity with Article XII of the law of the year 1864,

In conclusion, of silver fractional coins exist pieces of 20 and 10 new kreuzers, in
conformity with the law of July 1, 1368, on the 75 tlovin basis (75 florins in fractional
coin from one mint pound of fine silver).

As to copper fractional coins, there ave picces of 4, 1. and 3 new kreunzers, in con-
formity with the coinage convention, namely, 1 tlorin 30 krenzers from the mint pound
of copper.
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Accordingly the present coinage consists of the following classes of coin:

Denowmination ot coins, Coined pursuant to law of—

Rough weight.
Fineness in thous-
andths

Fine weight.

1L.—GOLD COINS.
Grams. | Gramng. ' Graws.

DPucats, $Single oo 3.4909 | 986 3.4424 12 Mint ordnance of Emperor Ferdi-
“““"-gql.mlmple ............. 139636 | 986 12,7696 , §  nand I, of the year 1550
Eight tlorins = 20 tran®s ......... 65.4516 , 909 5. 8065 - L .o ol -
Four tlorins =10 trancs ......... ©3.2258 900 2, 9032 51‘8“ off Marel 3 D,
1I1.—SILVER COINS,
Two-florin pieces .......ooooo.on. 24,6014 | 800 22,2222 3 Coinage convention patent of Sep-
Florin pieces ... 12,3457 900 } 11.1111 ' §  tember 19, 1857, ~
Levantiner thaler. ..o oL 28, 0668 833.33 . 23.3890  Convention of year 1753.
1IL—KILVER FRACTIONAL COINRK,
Pieces of 20 nevw krenzer ........ 26667 ¢ 500 1.3333 2 i .1 1868
Pieces of 10 new kreuzer ........ 16667 | 400 g.oer § Law of Julgl, 1608
IV.—COPPER COINS,
Pieces uf‘4 new krenzer ......... 30 2 & R ?J.nw of July 1, 1868.
Piecces of 1 new Krenzet coeee.... B BRI eceummmemmimiben: iR E i Qe . -
Pieces of § new Krewzer coo...... 66 . csoses. meessssias §P'l“ ut of September 19, 1857,

The union coins ( Fereins miinzen) in conformity with the coinage convention of Jan-
uary 24, 1857, namely, the gold c¢rown, and the vereinsthaler (single and dounble), as
well as the $-florin piece, and the convention fractional coins of 10 and 5 new krenz-

«rs, are no longer coined. .
J. MULLER.

Paper money used as legal tender in Austria-H ungary, as certified by the State 1ebt Control
Commission under date of June 30, 1879, and by the government of the National Bank under
date of December 31, 1279,

State circulating notes, June 30, 1279:

Florins.

InTflorin.. ool iiaean il S 8 BB B B 65, 136, 932
Indflorins........... R e reeeeceen e cmeeaaan 104, 112, 840
InH0flovins.ooeeeo oo oos e vecemeaeaaa.- 1D1,762,250

Total.eeoe coonioaas coaeaaoo o 1 i a7 ) SR S SEEEE & 312, 012, 022

Bank notes (the Austro-Hungarian National Bank), December 31, 1279 :

In10florins. ... .. i aan.. e eceeceee-aa.. 120,004, 100
In 100 florins. ... ... .. ... 16 55 e i i e i i i i e . 99,879,300
In 1,000 flovins ... ... .... S o mimimimimin s s i mimimre: e .. 96,5786, 000

ToHR o s s CR: Rk Bim e e i i w0 et i s et i 316, 759, 400

Together ... ... ... s sbsE sbimin 1= e (himim =i tm mtmin b =k SSmTmbatatte e wl SIS 637,771,422

LEGATION OF TiE UNITED STATES,
Vienna, March 16, 1830,
SIK: » o= . * - *®
1. Copies of the ‘“existing laws authorizing the coinage of money ” are sent. by this
mail to the address of the State Department, having been purchased according to the
list thereof given to this legation by the warden of the mint at Vienna. The schedule
of them is hereto appended marked No. 299,
2. Respecting the smount of each kind and denomination of coins sinee 1800, there
is no statement to be had inore complete than that already sent at the request of the
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Treasnry in my despatch No. 233, which was publishedin the last report of the Director
of the Mint (pp. 102, et s¢q.), to which the warden of the mint referred me, saying that
the detailed information now required would cost a month's labor. .

3. Respecting the fineness, weight, and legal-tender quality of the coin, I submit
the exact communication from the warden of the mint, as an appendix thereto, the
copy of the original and its translation marked No. 299 I, No. 299 II, vespectively.

4. Anstria-Hungary is surrounded by nations using difterent coins of both silver and
gold—the lira, the frane, the mark, the rouble, &c¢.  Naturally these :re more or less
used along the border, but do not enter into general circulation, and are (except on the
bhorder) to be obtained only through the brokers and money dealers. The extent of this
circulation cannot be ascertained. It is small.

5. In answer to category 5 are also transmitted by this mail copies of the laws
“authorizing the issue of paper moneys,” a list of which appears in the schedule hereto
annexed, and marked No. 299 11.

In respect to legal tender: Silver has long been the ounly nfetallic legal-tender
money of Austria, to the exclusionof gold. Since the suspension of specie payment in
1348, private debts and internal taxes have been paid in national.bank paper and state
paper ; customs duties lately in silver but now in gold, or its equivalent value in gilver
The value of the paper money has enhanced relatively to the silver standard, as the
value of gilver hecame depreciated, and since January, 1879, equality of value has ex-
isted between the silver and paper florin, but the government has not yet changed the
prior legal conditions., There is no resumption by law of specie payment. The amount
outstanding of snch paper money appears in the exhibit herceto attached and marked
No. 299 V. '

* & 4 B * # *
I have, &ec., ’
JOHN A. KASON.

LEGATION OF THE UNITED STATES,
Iienna, October 3, 1330
SIR: Intelligence has arrived at Vienna of the intended exercise by the principality
of Bulgaria of one of the acknowledged attrihutes of sovereign states, the right of
coining money. It is proposed to have coins of gold, silver, and copper.  The mone-
tary unit will be the franc (ley) containing 4.175 grams of pure silver. The largest
piece of gold will be called the gold Alexander, and will have the value of 20 ley. The
Alexander will weigh 6.45161 grams. 5
The total coinage as decided is to consist of 2,000,000 in picces of 2 ley; 4,500,000
in picces of 1 ley; 3,000,000 in picces of 4 ley. The amount of gold Alexanders is
not yet determined. The coinage will be executed at Paris.
I have the honor to be, sir, your most obedient servant,
J.F. DELAPLAINE.
Hon. War. M. EvaRrts,
Secretary of State, Washington, . (.

NETHFERLANDS,

LEGATION oF THE UNUTED STATES,
The Hague, March 17, 1350,

Si1t: 1 have the honor 1o acknowledge the reecipt of your “special and separate”
of the date of February 11, 1880, in which are set forth certain interrogatories to which
the honorable the Secretary of the Treasnry desires answers for the information of his
departnient. : o o

Immediately upon its reception, I addressed a note to the minister of foreign
affairs, making known the request, and inclosing for him a copy of the Sspecial.”
As the minister will refer my communication to the Department of Finance, some
time will probably pass before I am favored with an answer.  As delay may not be
convenient to the Honorable Secretary of the Treasury, I have concluded to give you
such facts, imperfect though they may be, as I gathered when tryving to obtain ma-
terial for my answers to former dispatches. 8o soon as the Minister of Finance shall
reply throagh the Foreign Oftice to my note I will transmit the correspondence,
which, no doubt, will supply any omission in this communication. .

In answer to the first interrogatory. asking for a copy of all existing laws anthoriz-
ing the coinage of money, I inclose the two I have, the first enacted on the 26th of
November, 1247, marked 69, and the law passed June 6, 1975, numbered 117,
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To the sccond, asking a statement showing amount of each kind, denomination
coined sinee 1880, the extent of my definite information is contained in my dispatei
No. 123, of 19th September, 1879, and published on page 82 of the Report of the Di-
rector of the Mint for the fiscal year ending June 30, 1 79. Reference may also be had
to my dispatches Nos. 19 and 21.  The showing from the minister of finance here will
doubtless embrace many preceding years. : )

To the third, asking any information obtainable concerning the manufacture, fine-
ness, weight, or legal-tender quality of the coins, I reply that the guilder silver i3
0.9450 gram fine silver; 0.945 gram intrinsic value; (?945 fine) 10 grams weight. The
ten guilder gold is 0.6048 gram fine gold in the guilder; 0.9000 gram intrinsic value;
(7900 fine) 6.720 grums weight. ) i o

To the fourth, asking ‘‘to what extent are the coins of other countries in circula -
tion,” I reply, to no extent. ) ) i

To the fifth, asking for a copy of any law authorizing the issue of paper money
either by the government or by the banks, I reply by inclosing an act of Parliament
passed on the 26th of April, 1852, No. 90.  As to legal tender, that quality has not
been given to paper; no person is compelled to receive it; everybody may reject but
the government ; that receives it in payment of all dues, and in practice everybody
is willing to take it, for it is preferable to gold. As to the amount of such paper,
10,000,00% of guilders in denominations from 1,000 francs to 10 francs have been issued.
This is secured by a deposit of 18,788,000 francs nominal in government stocks, bearing
interest at rate of 2% per cent, '

The money in circulation is chiefly silver. The coinage of silver is restricted. It
is in the power of government at any time to arrest it. The coinage of gold is unre-
stricted, Silver, gold, paper money, and bank notes are at par.

* * * * * & »
I am, sir, your obedient servant, i
JAMES BIRNEY.
Hon. Wat. M. Evants,
Secretary of State.

[Translation of the note of the minister of tinance accompanying the reply of the winister of foreign
attairs.)

The Netherlands coinage is regulated in general by the law of November 26, 1847,
No. 69. This law established silver as the unit standard while the law of June 6,
1375, No. 117, introduced also the gold, while the law of March 22, 1377, No. 73, au-
thorized the use of the bronze instead of copper coin. The law of December 9, 1877,
No. 215, forhids the coinage of silver on private account. The cost of minting was
esgt;)ablished by the royal decrees of November 19, 1857, No. 115, and June 20, 1575, No.
125.

2. As an appendix to the statement of mintage of gold and silver prepared for the
minister of the United States in September, 1879, it may be stated that in the course
of that year no more gold or silver was coined.

3. Particulars as to the intrinsic value and weight of each of the ecirculating coins
are to be found in the aforesaid laws. The middle lines of the coins are established
by royal decree of June 29, 1848, No. 47, and June 26, 1875, No. 124. The middle line
of the bronze is fixed by decree of May 5, 1877, No. 97. The staudard coins are the
golden coins of 10 guilders, and the silver pieces of 24, 1, aud ¥.

g 4. This question is answered in the negative, as there are no foreign coins in circu-
ation.

5. By the law of April 26, 1852, No. 90, anthority is given for the issue of paper
money to an amount of 10,000,000 (of florins or guilders) secured by a deposit of 24
and 3 per cent. bonds. ‘I'his paper is paid wheunever presented, and is in circulation
on an average to its full amount. ’

The law of December 22, 1363, incorporates the Netherlands Bank for another
twenty-five vears from the 1st of April, 1864. The amount of paper that it may issue
is regulated by the proportion Letween the total amount ot notes and bank checks in
circulation and current accounts, and the amount of coin in cash, and mint material
in possession.

The amount of notes in circulation on the 8th of March, 1320, was 192,675,375 francs.
According to the law of April 4, 1870, No. 62, and the royal decree of August 21, 1870,
No. 154, there may be an issue of Treasury bills to an amount of 4,000,000. But to
the present no use has been made of this authority. '

There never has been any necessity of assigning a lower value to paper currency
and hank notes thau their nominal value, and both have always circulated at par.
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fOfficial Journal of the Kingdom of the Netherlands.)
{No. 9u.)
Law of April 26, 1452, for the issue of coin noter,

The evidegices of the non-interest-bearing debt shall bear the name of * coin notes.”

They shall e issued in amounts of 10, 50, and 100 Horins. Their external form shall
be determined by us, by means of a decree, which shall he inserted in the Official
Journal.

They shall, at all times, on presentation, be exchangeable at the Bank of the Neth-
erlands (as the agent of the treasnry of the state) for silver standard coin.

They shall be a legal tender.

My, Birney to Mr. Evarts.

No. 153.] LEGATION OF THE UNITED STATES,
The Hague, June 4, 1820,

Sir : I have the honor to acknowledge the receipt of your circular, marked ‘¢ Sepa-
rate” bearing date April 30, 1850, in which are propounded by the honorable Secretary
of the Treasury certain interrogatories in regard to the finances of the Netherlands.

The first seven questions of the Secretary are identical with those set forth in a
similar request in your No. 106 of May 23, 1879, and were fully answered in my No.
123, inclosing the reply of the minister of finance, and which has been published in
the report of the Director of the Mint for the fiscal year ending June 30, 1879. The
circular appends five other interrogatories, which were in part replied to in my Nos.
144 and 147, in answer to special of Febrnary 11 last. They may be replied to in full
as follows: To the first, viz:

What are the standard coins in cirenlation, and what denomination of’ coin is the
unit of the money of account of the country to which you are aceredited ?

Answer. Gold equal to 10 guilders; silver equal to 2% guilders; silver equal to 1
guilder; silver equal to 3 guilder. The guilder or florin is the unit of the money of
account.

Second question. What is the legal standard of value, gold or silver?

Answer. Gold and silver. Gold became stamdard in 1875, Silver no longer coined.

The guilder in gold contains 0.6042 pure. The gnilder in silver contains 9.450.

Third question. What is the ratio of the two metals in the coinage?

Answer. The ratio is 15.625 silver to 1 gold.

The fourth is answered thus: The weight of the silver gnilder is 10 grannnes; fine-
ness 445, The laws asked for in No. 5 were inclosed (Nos. 144 and 147.)

I am, sir, your obedient servant,
JAMES BIRNEY.

Hon. WM. M. EVARTS,

Secretary of State.

ECANDINAVIAN COUNTRIES.
DENMARK.

Mr. Roscuérn-Lehn to Mr. Cramer.

{Translation.]

COPENHAGEN, March 18, 1880.
SIR: In response to vour favor of the 2d instant, by which you had the goodness
to lay before me a part of a despatch fromn the Department of State at Washington,
according to which your government desires to obtain information specitied therein
on the subject of the finances of the Kingdom of Denmark, I have the honor to inclose
herewith a copy of a letter, in which the ministry of finance has veplied to the ques-
tions formulated in the said dispatch. as also printed copies of laws, regulations, &c.,

mentioned in the said letter as inclosures. o i .
Be pleased. sir, to accept the reiterated assurances of my very distinguished counsid-

eration. _ . ,
0. D. ROSENORN-LEHN,
Mr. CRAMER, 4., fe.. o,
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The ministry of finance to the ministry of foreign affairs.

|'Translation.)
MiNisTRY OF FINANCE,
Copenhagen, March 15, 1880,

In returning herewith the note. with inclosure, from the chargé d'affaires of the
United States, in this city, which the ministry for foreign attairs had the goodness to
send to this ministry, according to which note and inclosure the government of the
United States desires to he furnished with answers to o series of questions specifically
formulated in the said inclosure, relating to the finances of Denmark, the ministry of
finaunce take pleasure in communicating the following answers to the said questions:

1. ]-lerewit-{l inclosed, please find a copy of the coinage law of May 23, 1873, which
is still in force, together with a copy of a coinage convention concluded hetween Den-
mark and Sweden of May 27, 1873, which convention Norway also adopted October
16, 1875.

2. After the former silver coinage law had been supplanted by the coinage law of
May 23, 1873 (in force since January 1, 1875), according to the provisions of which
gold became the bagis of the new money-system in Denmark, the old coins were called
in and exchanged for the new crown-coins. The amount of money coined from the
time the change in the money-system took place to March 31, 1879, is as follows :

Crowns.
In gold (in 10 and 20 crown pieces)...... S e S SRS RN R SRR g 34.754, 640 00
In silver (in 25 and 10 Gre pieces and crown pieces)...........c.oona.. 1=, 148,229 80
In bronze (in 1, 2, and 5 Ore pieces) .. ... .ciuicecccreomeancccnanens 429, 991 45

3. The information here requested is contained in the tirst eight paragraphs of the
new coinage law referred to above.”* .

4. Swedish and Norwegian coins, coined in accordance with the coinage convention
above referred to, are legal tenders in Demmark.

5. The National Bank of Copenhagen, a private corporation, and entirely inde-

endent of the Ministry of Finance, has the sole monopoly in Denmark of issuing
bank notes possessing the character of legal tender. The bank is anthorized to issue
bank notes to such an amount as may be required by the necessities of trade, provided
it possesses—

1. A metallic reserve, the value of which may be exceeded by 30,000,000 crowns of
the actual amount of bank notes in circulation, but which shall, in no case, be less
than three-eighths of the entire volume of bank notes.

2. Solid bonds, &c., of an actual value one-and-a-half times as large as that portion
of the bank notes in circulation not covered by the metallic reserve. The amount of
such bank notes in denomination of 10, 50, 100, and 500 crowns in circulation on Feb-
Tuary 28, 1880, is 58,721,390 crowns ; amount in bank, 12,278,610 crowns; total amouns
of bank notes issued, 71,000,000 crowns. .

These bank notes are redeemable by the national bank at any time in gold at par,

M. 1. CRAMER,
United States Charge & Affaires.

SWEDEN AND NORWAY.

UNITED STATES LEGATION,
Stockholm, October 9, 1879
Sik: On the evening of the 7th instant I received from the minister of foreign af-
fairs a response to the inquiries in behalf of the Secretary of the Treasury, contained
in your dispatch No. 49, of May 23, 1879, for * information respecting the amount of
gold and silver coin and bullion and paper currency in Sweden and Norway.” Ac-
companying herewith are carefully-made translations of the otiginal copies of the com-
munications of the respective financial departments of Sweden and Norway, as sent
to this legation by General Bjornstyernd, the minister of foreign affiairs, =
- I have the honor to be, sir, your obedient servant,
JOHN L. STEVENS.
Hon. WiLLiaM M. Evarrs, ‘
Secretary of State. Washington, 1). (.

= It may also be found in d'isi)a,tches numbered 144 and 159, and inclosures thereof-,
from the legation of the United States at Copenhagen. pnbiished in the © Foreign
Relations of the United States for 1973, volume I, pp. 213-217.

L
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Gold and silver in Siwceden.
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REPORT OF THE DIR

ECTOR OF THE MINT. 107

Amount of circulaling bank noles,

(rowna.

MR ¢ e e = s v o e 61,568, 000
BN i s s 0 9 s 5 i e o 69, 400, 000
187 <o s e et 79, 000, 000
B e oo s i 5 s e e s 1022, 600, 000
U0 s s s s s e = e 111, 938, 000

Crowna.
TBTR i o ans swamen s ms sm s s wm mee 104, 458, 01
1B75 . ie smm wmw s s 5 smim wo v won 96, 004, 000
1R76. .vi svsosmus susunps smases 91, 321, 000
ABTT i smeme s smams s s ses & 77,718,000
1878 e e e e e anns 792, 785, 001

tlold, silver. and paper money in Norwauy.

The Bank of Norway had at the end of each year from 1572 to 1-7~ in

coined gold or gold in bars:

Crowns,

1872 e eee e e vemn e 2, 121, 200
1873 e een ceen ceaans . 17,495, 000
TRTA oo e e e aan 19, 461, 600
1875 e e eee caees eneeann vanas 14, 520, 000

Before 1872, coined gold or gold in ingots was not used in Norway.

had no gold balance. The amount of gold

banks or circulation, cannot be stated, but
The Bank of Norway’s balance of coined

year from 1855 to 1378 was ag follows:

halance of

Crowns.
1876 ee ee e annn . 92,986, B00
17 14, 652, 000
IRTB . o eeveeacn camman e 12,064,800

The treasury
then in the Bank of Norway, and in other
may be regarded as inconsiderable.

silver or silver in ingots at the end of each

Crowns. Crowns.

115757 A 11,950,000 | 1869 ... ceeeeoeiedaraamnnnnnn 11, 861, 200
1850 . e teieet e 9,087,200 | 1870 e e 12, 405, 600
860 ; ooz s e = 50 wm s = me s wms 9,021,600 | 1871 .. oot iicieiene cecccaann 17,993, 400
1861 cvee ceee e veemneacacaae BTD5,600 | 1872 s e e it 18, 529, 600
1862 . et eiecee e i e 10,173,400 | 1873 e e i i i eeaa- 1, 969, 600
1863. .o iieeee e e 11,844,800 | 1874 .0 cee e i i 1, 419, 600
1864.. ..o i ieee e 12,300,400 | 1875 e eee e et 240, 000
1865, - e veecee s v e 16,575,600 | 1876.. - coe ceeemaee i eaams 196, 000
1866 . ... . e eee e 12,720,400 | 1877 < e e e e e e aeeeeaaa s 161, 600
1867 e e it veceoeaan 14,827,600 | 1878 e ot iiiee ceeeceeeceaa- 1,154,900
1868 e e e oo e e 11, 835, 200

The treasury’s balance of coined silver

at the end of each year trom 1375 to 1878

{bLefore that time the treasury’s metal balance was incongiderable):

Crowns.

eeeeeae.. 1,166,400
e 1,617,500

1305 el
1876 v i e e e

!

Crowna.
1877 e e eiceae a2 1,499,300
1878, e e e aee 770,500

The amount of silver in other banks and in the Norwegian Bank, or the amount of
coined silver in circulation, which cannot with accuracy be given, may he said to be,
approximately, at the end of each year from 1874 to 1878, as follows:

.Crowns. Crownas.
Ly S 4,600,000 | 1877......... % mm mim mim e e o] im e 4, 900, 000
) 7 4.450,000 | 1878 . i teeeee cmeane 4, 500, 000
187600 2 s smwmie 2 5 & swens & aem » 4. 600, 000

The amount of bank notes in civeulation
as follows :

Crowns,
1858.... e eecee e aeaa 26,323,300
1850 e e e vea.- 24,207, 000
1860 . el e e 25,847,000
18681 e 24, 648, 800
1862 . o e e 27.819, 200
1863, . e ceee e e 26,643,300
1364 . ... 25, 596, 600 -
1865 . o iecs e e oo 28,524,200
1866. ... e et 27,944, 500

. 29,094, 600
. 26,436,900 '

at the end of each year from 1558 to 1873,

Crowns.
1869 . . oo e .. ceee- 27,162,600
1870 e e e e 28, 353, 000
187 e e 333, 982, 200
1872..... cesceanneanae.a. 38,515,900
ABT3 s vt 55508 505 95 8 5 53 8 comrm a1 om 47,178, 500
IB74 covs comm o oo 90258 586 mm o o e = 45, 869, 700
1876 ... 37,229,500
) o P 39, 668, 800
ABT T s 55 5 5505 comi im mim = = crmrermior wse 31, 309, 000

1878, e cvvana . . 30,967,700
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No gold ix produced in Norway.  The gnantity of silver from Konigsberg silver
mine—the ouly silver mine in Norway—was from 1758 to 1578, as follows:

Kilograms, - Kilograms.
180 e eeeaeaan 4,070 | IBBR L. e 3,835
3 4,818 | 1860 e 3,680
TROU s s w66 8 9 808m 51 « - e mim o a0 mim 4000 INTO e 3585
TBBL s cc s w2t 5 41 556 o0 mmim mim wm mn im0 e 346D " 187 e e e 3,457
BB : wim s s 5 505 554 8 8.5 B mom mmeom o momim B,0010 1872 Lol aiia . 3,703
IR0 e e e e B R06 | 18T et iiieiee.. 3,558
180%. 0 s ws ws s s 55 516w 4 5 B e i 3,008 | 18T e e e 3,348
S PR 1 11 (1. For s T eee eeea e e ana, 4,067
1866 . o eee o e B e .. T 4,067
bR -0 PP S JR (- 7/ L. b A 4,524

The coimige of gold commeneed in 1874, There has been coined in—

Kilograms. ' Kilograms.
[L L Iy —— T 690G ¢ IBTT e oo wsmmn m s ois o i 55 im0 s a5 391
YO0 0c e miw vis o 50 w5 s 0 w6 4 B pa ST VBTW o w0 s o s e 5 5 5 BRSESE B 5 5 1,120
DZ00 s o s s wmime s 5 35 38 e 2s w5 s 82

The amonnt of gold used in arts and industrey from 1870 to 1575, as follows:

Kilograms. | Kilograma,
.1 | NSRRI T § 3 S RN 20
2> 7 ) €~ T B 71 SR .. §
1T e e 12 S I G O 22
8- 2 eee 20 ISTS Ll e 21
8 1 28

It may be remarked here that a considerable portion of the gold articles soid in Nor-
way is imported ready made, and is not included in the whove estimate.  The umount
of silver coined from 1262 to 1873 is as follows:

Kilograms. Ki]ngmms.
- DU 180Dt 805 e nmn mis i e o e 1 SR 6458
IBGA .o 3003 1873 e et ieicceee... 1,084
TEOB S 68 vie 080 eim v 550 5 50 e mn man 208 Bunsd i 0 606 2,760 18Tl Piessssmswsss I 200
1867 aeee e e e e e e 1,696 1875 .o eece e e an e e e an 6,600
FROB. . cio ms o mm 55 oo v 2, 2 5 4 aom s BARG  IRT0wes ssms = nes ms us s 5w s mms s sms U 280
1869 . v snvasvssomswonms vmnnsmssms Ly t0F  LEIT wus w5 om aus w55 ws o vy = 2 s e %, 572
PBT0:: « ws o s wm wimmmss w5 s 0 vy & 5 s 360 VREE o o 5 e mmm ms s s mmmg soore s 0 o oo 5 147
BT L s on cmimm 55 o m0m 505 35 mowe 5 56 1,262

In the above coinage estimate were included about 14,700 kilograms manufactured
from old coing melted.,  The amount of silver used in art and industry from 12370 to
1578, as follows:

Kilograms. . Kilograms.’
1870+ e e e e 1,400 | 1875 e eeeeee emeeeeeee e ‘el 2,200
1871 U840 | 187G oo . 1,700
1872 oo 15R0 | 1877 L 1, 6R0
1873, 1940 s, .. 1. 400
1874, 2140 |

The information in regard to the importation and v.\'ﬁu.:rtati(m of gold and silver
which we are able to give is far from satisfactory, partly because we cannot distin-
guish between gold and silver, partly because the custom-house report of this question
of foreign trade has shown itself to be nnreliable.  The following estimates are taken
from the official table of commereial statisties, which gives our exportation and im-
portation ot gold and silver in the form of coin and ingots, It must therefore be nsed
with care.
IMPORTED SILVER.

Crowns, ‘ Crowuns,
TBOO s 55 wim mmmn 5 55 mwvs @ s v wrs s w5 630,000 " I86Y ..o e e 2,432, 000
D A . 1.344,000 1270._......... e 1,425,000

1868 . . e i e LLXOR000 L DRTE e e - 4.947. 000
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KEXPORTED SILVER.

1866 . o e e e o e e e 402,000 | 1870 .. i icceetecaen 34, O)
IRO7 oot tieeer cecemt e 181,000 | 1871 ... oot e eeean 30, 000
1868 oo 1,142,000 | 1872. 200 L TIIIUIITIITIIII0 0D 244,000
18369 .. iieaeteceanana 506,000 . 1873 . ... . iieean 14, Y97, 000
IMPORTED GOLD.
187 e e e i 3,202, 000 ’ 1876 e e e e e e e - 768, 000
187 mecee v eeeee ceeamcaae e s 15,346,000 | 1877 .o ameeen it et 1, 306, 000
1874 . .. e e 3,235,000  187R.. i i ieae ... 3,646,000
b Koy 43 J N 113, 000 |
EXPORTED GOLD,
1874 e e e 97,000 | 1877 eeee e e 5, 000
) §o 74> F 2,807,000 | 1878, caee it ieecee e His, 000
1876« eee ee ee et e e eeee - 78%, 000

Any reliable information as to the importation and exportation of gold and silver in
other forms than as coins and ingots cannot be given.
Dated at the finance and customs department, Christiania. September 22, 1379,

Mr. Sterens to Mr. Evarts.

UNITED STATES LEGATION, “
Stockholm, June 3, 1880.

Sir: Relative to the circular of the Secretary of State touching cerfain requests of
the Secretary of the Treasury for official information as to gold and silver coinage and
bullion and paper money in Sweden, I have this day received a communication from
Baron Hocshild, minister of foreign affairs, accompanied by documents received by
him from Mr. Fossell, minister of finance. I inclose a translation of Baron Hocshild’s
note and the papers furnished by the minister of finance. As soon as the additional
information indicated in the note of the minister of foreign aftairs is sent to this lega-
tion I will forward the same to the Seceretary of State.

I have, &c.,

Hon. Wy. M. EvarTs, §¢., §¢., §c.,

JOHN L. STEVENS,

Baron Hocshild to Mr. Stevens.
|"T'ranslation.]

DEPARTMEXT OF FOREIGN AFFAIRS,
Stockholm, May 28, 1880.

MR. MINISTER : In conformity to the desire which you expressed to my predecessor,
I have the honor to transmit to you the annexed copy which my collengue, the minis-
ter of finance, has addressed to me in response to the first part of the questions pre-
sented by your note of March 25. In the table likewise subjoined you will find as
much information as can be obtained relative to the remainder of the questions.

By your note of May 25 you further request later data to those which are found in
the papers inclosed in the communication of the minister of foreign affairs dated Octo-
ber 7, 1879. I will reply to your request of May 25 when I shall have received from
the proper source the necessary information.

You have also asked to be informed on certain points which coincide with the re-
quests expressed by your communication of March 25 and to whieh you will find
responses in the table annexed to the copy of the communication before cited of the
minister of finance. .

I will add solely for a résumé that gold is the standard of the United Kingdoms, that
the monetary unit is one crown, that 124 pieces of gold of 20 crowns or 248 pie(,:es of
10 crowns contain in all one kilogram of fine gold, which is consequently of the value
of 2,420 crowns; that there is not a tixed tariff for the relative value of gold and siver.
Colé coin alone is legal tender to an unlimited extent and silver coins serving only as
change, not having an intrinsic value corresponding to the amount which they '1'ep-
tesent., '

I improve this occasion to offer to you, Mr. Minister, the assu
distinguished consideration. o ’ rances of my most

(Signed) ‘ HOCSHILD.
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UNITED STATES LEcATION,
Stockholm, October 12, 18R0,
~ SRz Accompanying my dispateh 75, of May 27.1 forwarded papers containing in-
formation usked by the Secretary of the Treasury touching gold and silver and other
circulating medium, and coinage of gold and silver in Sweden,

Herewith I send additional data, just received through the minister of foreign af-
fairs. touching the gold, silver, and paper circulation of 1579, the most Tecent reliable
information this government is able to furnish. '

I have the honor, sir, to be your obedient servant,
JOHN L. STEVENS.

Hou, W, M., Evaris,

Secretary of Ntale,

QUANTITY OF GOLD IN SWEDEN.

Description. 1378, 1879.
Received frow the anines oo oioiiiiiiiiieee e e kilograms 9 3
Imported :
Colned ... i do...... 1, 253 4,179
In ingots ... .. § SRR SRGTIINERARSE S55 5 3 8 o simiensniintsammaie 3 5 5 5 5 o @ stvisttet = % & o 5 do...... 1,777 1,075
Used for the arts. &e oo it e do...... 264 217
L S do...... 1,976 600
QUANTITY OF SILVER IN SWEDEN,
ReceIved 170N the TUnes oo o 3 ssevs ssmmmassses s § 5§ susmasmms kilograms.. 1,263 1,502
Tmported : :
Coined ..... Glnsmsnnimcmonin = v 4 @ wiovminsm e e ieeeiceeiaeaas do...... 234 500
o ngOts - et do...... © 1,044 ! 486
Used fOP the allS, Al cemeae et ot et ettt e et e neanns do...... C 2,199 | 1,565
B2 i 464

OO s cusain s o555 00 Sumsiioin i SB B8 wimd & § 5 585E S S mimureriniae +ra #imioiel Simtimsrsoronimiens & syinin do...... 4, 539

Amount of gold in 1879 erporled.—Coined in 1579, 443 kilograms: 1878, 302 kilograms ;
coin in state treasury and banks at end of 1879, 8,552 kilograms: in 1878, 6,072 kilo-
grams. In circulation probably no particular change has taken place since the end of
1878 when it was estimated at 5,500,000 kronors,

Amounnt of silrer in 1879 ecported.—Coined in 1279. 447 kilograms; in 1873,90 kilo-
grams ; 1379, in ingots, 15 kilograms; 1378,255 kilograms; silver coin in the State
treasnry and banke at the end of 1879, 35,275 kilograms ; in 1272, 31,924 kilograms. In
vireulation probably no particular change has raken place sinee the estimate at the
cloge of 1%7%, when the total amount was 11,000,000 kronors,

Awmount of bauk wotes in cireulation at the end of 1579, 50,211,000 kronors; at the
end of 157<.72.7%5.000 kronors,

18x0.) CODE OF SWEDISH GOVERNMENT DECREES, [ No. 7.
I'Translated trom the Swedish. |

Hisx Royal Maje<ty’ s gracions decree concerning an amendment in the provixions of the royal
decree of Junaary 23, 1574, in regard to the die and inxcription on silrer coinx of 205 and
10 ére. i}

[ Done at the royal palace, Stockholm, March 5, 1580,]

We, Oscar, by the grace of God King of Sweden, Norway, &c., do herehy promul-
gate that, on the recommendation of the director of the mint, we have been pleased
graciously to order that, with alteration of the provisions of Jaunary 23, 1878, in re-
grard to the die and inscription on silver coins of 25 and 10 ire, said decree, in as much
a9 it relates to these silver coins, shall he amended so as to read as follows ;

25-ire coin.—Diameter, 17 millimeters. Die and iuscription: Ou the face, similar to
those on the 50-ire coin, bhut in diminished scale: on the reverse, a wreath of leaves,
in which is read. -*25 Ore” on twolines, 25 in larger types than the word ore ; beneath
the wreath the vear of coinage in smaller types than the word re: near the mnargin,
both on the face nvd the reverse, a ring of pearls.  Edge, smouth.



REPORT OF THE DIRECTOR OF THE MINT. 111

10-6re coin.—Diameter, 15 millimeters,  Die and juscription: On the face, similar to
those on 50 and 25 dre coins; on the reverse is read, above the ire, in the center, 10, in
large types, and below, the year of coinage; near the margin, hoth on the face and the
reverse, a ring of pearls. kdge, siooth,

'The above is to be followed and obeyed by all concerned.

Given under ourown hind and seal at the royal palace, Stockhohun, Mareh 5, 1880,

[r. 8] OSC'AR.

HaNs ForsskLL.

[ Trauslated from the Swedish. |

Tv His Excellency the Minisier of Forcign Affairs:

His excellency the minister of foreign affuirs, agreeably to a request nuude by the
United States minister resident in the name of his government, has, in a4 communica-
tion of April 1, 1880, made an application as well for onc copy of each of the laws
and decrees in force in Sweden in regard to, (a) coinage; (b) permission to issue paper
currency in the kingdom; (¢) the legal-tender quality of the same ; (d) the volume of
bank notes in circulation; and (e) their value as compared with the metallic currency
of the country; as also, for all such informations as are accessible in regard to, (f) the
value and denomination of each of the several coins issued in Sweden since the year
of 1800, or during a period as long as possible; (g)-the making, fineness, weight, and
legal-tender quality of the coins; and (k) the quantity of foreign coins circulating in
the country.

Referring to said communication, T have the honorto inform you that the following
enumerated laws and decrees ave now in force, viz:

(a) In regard lo coinage.

1st. The coinage convention between Sweden and Denmark, of May 27, 1373 (Code
of Swedish Government Decrees, No, 36) ;

2d. Law concerning the coins of the kingdom; and

3d, Law concerning the traunsition to the new metallic curreney

Both of May 30, 1873 (Code of Swedish Government Decrees, No. 31.)

4th. Decree, part of January 23, 1874, concerning the size, die, inscription, and
appearance in general of the new coins as laid down in the coinage law of May 30,
1873, part of March 5, 1830, concerning the die and inscription of the silver coins’of
25 and 10 ére (Code of Swedish Governnent Decrees 1874, No. 7, and 1880, No. 7);

5th. Decree in regard to the legal-tender quality in Denmark of Swedish gold coins,
and to the die of Danish gold coins which have legal-tender quality in Sweden, of
March 24, 1874 (Code of Swedish Government Decrees, No. 20); ’

6th. Instructions to the mint concerning the receipt of gold in bricks, of September
11,1874 (Code of Swedish Government Decrees, No. 64);

7th. Decree concerning the normal and (passing) current weights of gold coins, of
October 16, 1274 (Code of Swedish Government Decrees, No. 74);

8th. Decree in regard to the die of Danish small coins which have legal-tender
quality in Sweden, of April 19, 1875 (Code of Swedish Government Decrees, No. 25);

9th. Supplementary convention to the coinage convention between Sweden and Den-
mark, of October 16, 1875 (Code of Swedish Government Decrees, No. 10);

10th. Decree concerning the withdrawal from cireulation of old copper coins, of
November 5, 1875 (Code of Swedish Government Decrees, No. 87);

11th. Decree concerning the exchange and putting ont in circulation of the new
coins, of December 31, 1875 (C'ode of Swedish Government Decrees, No. 106);

12th. Decree regarding the amendment of paragraph 17 of the law on the currency
of the kingdom; and

13th. Decree regarding a supplement to paragraph 4 of the law concerning the tran-
sition to the new metallic currency; ) ° .

Both of March 17, 1876 (Code of Swedish (overnment Decrees, No. 9).

14th. Decree in reference to the die on Norwegian coins having legal-tender quality
in Sweden, of May 5, 1876 (Code of Swedish Government Decrees, No. 22),

(b) In regard to lhe permission to issue paper currency in the kingdom.

1st ‘“Regeringsformen,”* paragraph 72, inserted in the circular referred to in the 1ol-
Jowing, under No. 4.

2d. Decree concerning private banks having the right to issue bank notes, of Jun
12, 1874 (Code of Swedish Government Decregs, No. 454). ’ e

* ¢ The form of the gorernment,” a part of the constitution of the kingdm;}.
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3d. Decree in reference to the expiration of the right of private banks to issue bank
notes of the denomination of 5 crowns, &c., of June 20, 1879 (Code of Swedish Gov-
ernment Decrees, No. 27).

4th. Decree in reference to the decision of the ¢ Riksdag " (Congress) concerning
the government and administration of the bank of the kingdom, of September 26
1279 (Code of Swedish (tovernment Decrecs, supplement to No. 42). ’

(c.) In regard to the legal-tender quality of the paper currency, see the circulars referred
to under litt. b; (d) in regard to the volume of bank notes in circulation, and (e) in regard
to the value of the bank notes as compared with the metallic currency of the country, see the
circulars referred to under litt. b, Nos. 2 and 4. ’ ’

In connection herewith it should be observed that since the so-called realization of
the year of 1830, Swedish bank notes never ceased to have the same value as the
metallic curreney.

The sixteen circulars referred to above are herewith inclosed.

In regard to the informations as requested under litt. f and g, I have the honer to
transmit a list of Swedish coins that have been coined since the vear of 1800, with a
statement as to their weight, fineness, and legal-tender quality, compiled by the
director of the mint.

Finally, in regard to the quantity of foreign coin circulating in the country, I am
not prepared to give any other information than that, with the exception of Norwe-
gian and Danish coin which through the above-mentioned coinage convention have
legal-tender quality in Sweden, foreign coin are not to any great extent cirenlating in
the country. -

Stockholm, May 8, 1280.

HANS FORSSELL.

LILLIESTRALE,

PORTUGAL.

Lecatton orF rar UNITED STATES,
. Lizhon, June 26, 1830,
Stk : With respect to your instructions marked separate, dated April 30, requesting
me to furnish for the use of the honorable Secretary of the Treasury all the informa-
tion obtainable in reference to the amount of gold and silver coin, bullion, and paper
currency in Portugal, I have the honor to submit the following replies to both series
of interrogatories on the subject propounded by the Secretary of the Treasury. To
the first series:
1. Amount of coin in the various banks of the kingdom December 31, 1373, 8,803,860
millreis. The Bank of Portugal is the financial agent and depository for the govern-
ment funds. No return is made of the amount of gold and bullion in the Treasury.

2. No distinetion made in returns between gold and silver.

3. On the 31st of December, 1878, 4,651,480 milreis.  No Iabor returns procurable,
4. None.

5. None.

6. Amount of gold coined during the year 1870, 333,530 milreis.  Amount ecoined
from Jannary 1 to June 30, 1330, 173,000 milreis. (Weight of coinage in 1379 621 kil-
ograms, 8361 decigrams, in that of 1820, 305 kilograms, 7,995 decigrams.) )

7. Amount of silver coined during the vear 1879, 403,990 milreis.  Amount coined
from January 1. 1880, to June 30, 114,000 milreis. (Weight of coinage in 1879, 10,094
kilograms, 748 grams: in that of 1880, 2,449 kilograms, 943 grams,)

The second series.

1. The standard coins of gold are the crown, value 10 milreis, weight in pure gold,
17.735 grams.  The half erown, value 5 milreis, weight in pure gold 8.868 grams.
The fitth of a crown, value 2 milreis, weight in pure gold 3.547 grams, The tenth of
a crown, value 1 milreis, weight in pure gold 1.774 grams. .

The standard coins of silver are: The piece of 5 testoons, representing a halt milreis ;
a piece of 2 testoons, representing a fifth milreis; a piece of 1 testoon, representing a
tenth milreis; a piece of 50 reis or half testoon, representing the twentieth part of a
milreis. The quantity of pure silver in the silver coinage was fixed by the law of
July 29, 1854, article 5, as ¢ two thirds.”

2 Golll is the legal standard of value. The English sovereign, by law of July 29,
1354, was made legal tender, and it is at this present time, with the half sovereign,
almost the only goT(l coin in circulation. Silver is legal tender to the amount of 5
midreis.

3. Gold is the only standard of value.

4. The milreis represents the monetary unit; its weight in pure gold is 1.774 grams.

5. A copy of the law of July 29, 1#54,* fixing the coin standard and governing mint
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operations, was inclosed in my No. 127, of February 21, 1877, with a full translation

thereof,*

I forward herewith for thoe information of the honorable Secretary of the Treasury

an official table, issued by the ministry of commerce, of the condition of th

¢ banks and

financial institutions for the yoars 1869 to 1878, both inclusive, being the latest infor-
mation obtainable on the subject.
In conclusion I would respectfully refer to my dispatches numbered 127, 208, and
315, which it seems to me exhaust the subject.
Trusting that this information will be acceptable to yourself and the honorable

Secretary of the Treasury,

I have the hionor to be, sir, your obedient servant,

Hon. WiLLiaM M. Evaris,
Secretary of State, Washington, D. C.

Table showing amount of gold coined in Lisbon, Portugal.

Period.

From December 12, 1855, to
September 30, 1874 *
From October 1, 1874, to Sep-
tember 30, 1875
From October 1, 1875, to Sep-
tember 30, 1876 .
From October 1, 1876, to Sep-
tember 30, 1877
From October 1, 1877, to Sep-
tember 30, 1878
From October 1, 1878, to Sep-
teniber 80, 1879

In pieces of—

BENJAMIN MORAN.

10,000 reis. 5,000 reis. 2,000 reis. 1,000 reis. Total.
.............. '3, 524, 515, 000 |1, 092, 900, 000 68, 057, 000 | 4, 685, 472, 000
.............. 45, 000, 000 7,000,000 {...eoeunnnen. 52, 000, 000
.............. 61, 000, 000 4,000,000 |.......oc.....| 65,000,000
.............. 76, 000, 000 6,500,000 |....coonun.-.. 82, 500, 000

187, 020, 000 42, 000, 000 43,000,000 |....ccrennnnn. 272, 020, 000

243,010,000 |- eeumeneeeeeandioeieieneee foeeeeaann, 243, 010, 000

430, 030, W 3, 748, 515, 000 |1, 153, 200, 000 68, 057, 000 | 5, 400, 002, 000

Silver Commission,” vol. 1, used for convenience.

*NOTE BY TRANSLATOR.—This amount is the aggregate of table published on p. 452, ‘' Report of the

Table showing amount of silver coined in Lisbon, Portugal.

Period.

From July 29, 1854, to Sep-
tember 30, 1874*
From October 1, 1874, to Sep-
tember 30, 1875. . _...........
From October 1, 1875, to Sep-
tember 30, 1876
From October 1, 1876, to Sep-
tember 30, 1877 ..............
From October 1, 1877, to Sep-
tember 30, 1878
From October 1, 1878, to Sep-
tember 30, 1879

In pieces of—

500 reis. 200 reis. 100 reis. 50 reis. Total.
7, 107,605,000 | 773,030,000 | 213,270,200 56, 522, 200 | 8, 100, 436, 400
.............. 14, 000, 000 25, 000, 000 3, 000, 000 42, 000, 000
210,000,000 | 16,000,000 | 22,000,000 |.cceeeruun.... 248, 000, 000
25, 000, 000 6, 000, 000 10, 000, 000 8, 500, 000 49, 500, 000
.............. 3, 450, 000 5, 000, 000 1, 500, 000 9, 950, 000
343, 990, 000 1, 560, 000 18, 000, 000 4, 000, 000 367, 550, 000
7, 636, 595, 000 | 754, 049, 000 | 293, 270, 200 73, 522, 200 | 8, 814, 436, 400

*NotrE BY TRANSLATOR.—This amount is the aggregate of table published on p. 453, ** Report of the
Silver Commission,’ vol. 1, used for convenience.

* Sec Report of Silver Commission, vol. 1, p. 437.

S™
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Statement showing imports of gold and silver into Portugal.

Imports.
Years. Bullion. Coin.
Gold. Silver. Gold. Silver.
|

Reis. | Reis. Reis. Reis.
1800. .. ie it ianiaaaaas 498, 000 | 2, 051, 000 301, 087, 500 7,123, 000
1870 . ccieeieecniaccecceeenceccancaan 560, 000 ° 1, 625,000 . 1, 140, 892, 000 1, 138, 000
Ly O R | S 2,289,000 | 3, 591, 404, 000 28, 201, 000
TBID cowemmnss § 88 5.5 58 SUREEEREEEE Sl ombin| nopisdim@leinssmamie o o o ] 163, 000 1. 795, 255, 000 157, 000
VBT3B cconvonuns s s 4 vaees oeminmseev v ass a 1, 200, 000 . 1,671,000 | 3,907, 193, 000 21,137, 000
18T ucsmmmnns s 3 5 ¢ § & CRERREERNE VRSS9 1, 120, 000 oo, 1, 448, 234, 000 7, 766, 000
L | R 5,320,000 | 2, 493, 553, 000 38, 696, 000
TBIO s 5 3 & 5 o SwmEREEEEHEEEE 5 & & 120, 000 | 51,050, 000 | 4, 325, 105, 000 109, 852, 000
P (-7 SR —————— 2, 590, 000 | 16, 765, 000 718, 824, 000 42, 326, 000
1878 it i iiciceicececcnciacraaaees] aa SO H——— 'i 9,120,000 | 3,253, 380, 000 326, 595, 000

Statement showing exports of gold and silver from Portugal.

Exports.
Years. Bullion. Coin.
Silver. Gold. Silver.
Reis. Reis. Reis.

117, 235, 000 126, 256, 700 226, 498, 000
34, 055, 000 68, 763, 000 192, 665, 000
18, 467, 000 44, 627, 000 101, 050, 000
18, 115, 000 2, 620, 000 20, 673, 0G0

8, 359, 000 32, 896, 000 28, 411, 000
67, 747, 000 39, 781, 000 3, 403, 000
32, 625, 000 66, 455, 000 17, 937, 000

1, 224, 000 1, 654, 005, 000 26, 986, 000

5, 550, 000 1, 407, 838, 000 97, 893, 000

5, 450, 000 | 1, 688, 356, 000 194, 912, 000

RUSSIA.

LEGATION OF THE UNITED STATES,
St. Petersburg, December 10, 1879.
8Ir: Referring to your dispatch of the 23d May last, No. 56, in reference to gold»
silver, and paper currency in Russia, and to my Nos. 112, 115, and 118 in reply, I now
have the honor to inform you that I have received a reply from the Russian Govern-
ment to my note addressed to it upon this subject, a translation of which I inclose.
I also have the honor to forward the documents which Mr. de Giers has sent me, one
of which will be sent hook-post.
I have had the few Russian words occurring in the tables furnished me by Mr. de
Giers translated into English. .
I have the honor to be, sir, with great respect, your obedient servant,
WICKHAM HOFFMAN.
Hon. War. M. Evarts,

[Translation.]

ST. PETERSBURG, November 27, 1879.
IMPERIAL MINISTRY OF FOREIGN AFFAIRS,
DEPARTMENT OF INTERIOR RELATIONS.

{inr: In reply to the request which yon addressed to me in your note of May 28 last,
I have the honor to transmit to you herewith— . )

1st. A statistical table of the deposits of gold and silver coin and bars which were,
on January 1, 1875, 18376, 1377, and 1873, in the treasury of the empire, in the mint,
in the government bank, and in the branch establishments of these three iustitutions.
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2. A table of the gold and silver drawn during the years 1874 to 1878 from the mines
belonging toindividuals and to the state.

3d. A table of the gold and silver coined during the years 1874 to 1877 at the mint.

4th. A table of the exportation and importation of gold and silver, in coin and in
bars, during the years 1874 to 1877,

5th. A table of the amount of bank billsin circulation on the 1st of Junuary, 1374,
1875, 1876, 1877, and 1878,

As regards the quantity of gold and silver now in cirenlation in Russia, and which
the national industry uses, or which is on deposit in private banks, I regret to inform
you that the imperial government has no official statistics on this subject. I have
the honor to transmit, however, herewith a copy of the annual report of the Russian
finances for 1879, in which the legation may find some of the information it sceks.

Receive, sir, &c.,

GIERS.
Mr. WickHAM HOFFMAN, dc¢., §¢c., ¢
Currency in circulation.
Date. Roubles.
January 1, 1874 .......... o meceiccceeancasecaacan e i wsm i w850, b o 770, 319, 056
JRODNATY L, T87D o s s camimmn: s m scuse wse o1 winom wie mot sim witn wrer wrevm Smiabid ommm S 764, 560, 008
JARGATY L, TBTO coc o s w1 svmre wos s e = 10 om0 wimsitnse roveimrmate in <omim iwiw = o ok e B o, 751,117,547
JATTUATY 1, TBIT 4 crs wo v 50w v simie im0 wvm wim =1 » wim wie et i i o i wimin o mimin 707, 505, 904
Jannary 1, 1878 ........... o) e i s e e wiate it =) armie wie wim e i wie i wim win i i i 1, 014, 255, 694
Production of the mines.
GOLD.
Date Poods. | Pounds. | Zolot.
2, 020 31 17
1, 990 28 15
2, 053 8 70
2, 501 30 70
2, 569 39 63
SILVER.
BT o onvmmmmmmmunmmaes ¢ 5 3 3 §0s Sonee sV HEERERTSEET S e § 8 856 3 § 58 sETEE 720 14 80
87D - ; socsmmmauramrers s 0o 5 55 5 £ 2 § SRR RS S P S B RE e B E 601 4 69
187(_5 ...................................................................... 683 ) E———
1824 ...................................................................... 681 17 85
I8TB « cars s 3 o6 ssmiewmmmmm e s 3 wgesBs SRESEEE R S R ey S i 6 658 2 51
Imports and exports of gold and silver.
GOLD.
Exported. Imported.
Year. Total. Total.
In bars. In coin. In bars. In coin.

- Roubles. Roubles. Roubles. Roubles. Roubles. | Roubles.
18 14 ................................ 17, 054, 000 17, 054, 000 355,000 | 6,198,000 | 6, 553, 000
IBTS. + 2 s swmmpmmnsnmmmmirsnss|e s s ss s s, 27, 576, 000 27, 576, 000 215,000 | 1, 506, 000 | 1, 721, 000
187§ ........... 8,826,000 | 93,018,000 | 101, 844, 000 175,000 | 1,313,000 | 1,488,000
1877 cceieaeeeeeeeeennnenns 176, 000 | 55,735,830 | 55, 911, 830 119,000 | 9,284, 000 | 9, 403, 00Q

SILVER.
12, 000 430, 000 442,000 | 9,435,000 642, 000 |10, 077, 000
............ 459, 000 459, 000 | 4, 105, 000 615, 000 | 4, 720, 000
82,000 | 1,328,000 : 1,410,000 | 3,242,000 695, 000 | 3, 935, 000
718, 000 | 15, 492, 800 16, 210, 800 767, 000 780, 000 | 1, 547, 000
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Gold and silver coined in the St. Pelersburg mint.

1876. I

l 1874. ‘ | 1877. l 1878. l Total,
- S . o o

i

| Roubles. Roubles. Koubles. ~  Roubles. Roubles. Roubles.
Gold..............124, 810,027  120,300,02¢ 30,189,040 33,150,024 .34, 582, 048 143, 031, 163
Silver, 83} proof...| 700, 005. 25 700, 005.25 | 800, 008.75 ' 7, 884, 005. 25 - 8, 918, 010.50 | 19, 002, 035
Silver, 48 proof ... | 4,276, 001,50 | 4, 400, 001. 50 i 5, 217,002.50 2, 263.001.50 7, 443, 253 23, 599, 260

Deposits of gold and silver coin and bars on hand January 1 in the treasury of the empire,
the mint, the government bank, and branches of these institutions.

GOLD.
— s - oL .
B i}gi}iﬁn%r et:)sulrx?'. In St. I’etersln}rg
the diffetrent ; miut, belonging
branclies. and in In Imperial Bank. to different de- Total.
St. Petersbure partments  and
mint. 8 | difterent people. Total.
’ PESSE————. s S——————— i s =
In coin. | In bars. ‘ In coin. ¢ In bars. | In coin. | In bars. | In coin. | In bars.
- - - Lo a e _
Roubles. | Roubles. | Roubles. | Roubles. | Roubles. | Roubles. | Roubles. | Roubles. | Roubles.
1875 1, 946, 542| 3, 555, 085 146, 069, 100/57, 814, 734| 4, 223, 890 10, 399, 452| 152, 239, 532 71, 769, 2761224, 008, 808
1876 | 2, 043, 479| 4, 458, 196, 150, 166, 142 57, 482, 667 783, 300 14, 672, 930] 152, 992, 921 76, 614, 793:229, 607, 714
1877 | 2, 735. 008| 4, 720,031] 75, 668, 448 48, 775, 958: 6, 453, 745! 7,045, 574 84, 857, 201 60, 541, 563|145, 398, 764
1878 | 6,455,466 167, 733} 90, 168, 284 41, 830, 079i 6, 406, 215{ 8, 020, 010} 103, 029, 965 50, 017, 8221153, 047, 787
SILVER.
I T T P T e
1875 917, 695 1,996,047\ 11,606,137 19, 156,262)..........1 655 51¢| 12,523, 832121, 807, 827 34, 331, 659
1876 824,122 2,104, 549| 11, 563. 404 17, 858, 305.......... 645, 318 12, 387, 526]20, 608, 172 32, 995, 698
1877 102, 003 1,504,478 9, 885, 086 16, 891,172|.......... 532, 849 9, Y87, 09818, 928, 499| 28, 915, 588
1878 1,130,528 .......... 6, 050, 638 11, 709, 557 6,011 ! 83,839 7,187, 177|11, 793, 396| 18, 980, 573
[ ( | !

NOTE 1.—In the above tables only banco silver of 83} proof is taken into aceount.
3 NoTE 2.—Besides the silver shown in the above tables there is other silver on hand of 48 proof, as fol-
OWS:

Roubles.
1874 cinvniionpnmuns WaRy ¥ § RS SR SRR R SR € € 4§ SRS N 4§ 5 SRR SR 1, 186, 634
. 7 T 2, 299, 325
7 N — s 3, 434, 283
1877 conwmwnnnsssmunws 0 S SO R 4, 823, 006
IBTB oo oo e e e e ———— e e ——————— 4, 421, 648

LrGaTioN oF THE UNITED STATES,
v St, Petursburg, September 18, 1880,
Stk : Confirming my No. 8, of June 14 last, relating to the information requested by
the Secretary of the Treasury in your “separate” of April 30, I now transmit a trans-
lation of the reply to the acting minister of foreign aftuirs, together with the memo-
randum which accompanied said reply.

I am, sir, very respectfully, your obedient servant, ‘
JOHN W. FOSTER.
Hon. WiLriaM M. EVARTS,

Seceretary of State, Washington, D. C.

[Translation.]

ST. PETERSBURG, Seplember 2, 1880,
Sir: I have the honor to forward herewith a memorandum containing the informa-
tion which the Imperial ministry is able to furnish in reply to the six questions asked
in the circular accompanying the note of the legation of May 31last. It is not possible
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to include the statistics of the gold and silver used in the manufactures in Russia, for
the reason that no aceurate statistics exist on this subject.

As regards the additional information asked for in the said circular on the subject
of the denominations of coins, their alloy, weight, and fineness, and the method of
coining, all that relates to these questions is to be found in the monetary regulations,
in Vol. VII of the laws of the empire.

I am also able to inform you that the issue of coin is made through the Bank of the
State, which receives them as soon as struck and then puts them in circulation by way
of exchange,

While informing you of the above, T beg you, sir, toreceive, &e.

BARON JOMINL

Replies to the civculay of the State Department.

To questions 1 and 2. There are no official documents or publications of any kind
furnishing the amount of gold and silver coin and bullion in the treasury, banks, and
circulation. Reliable information can be given of the amount of coin in the State
Bank, which forms its circulation from the time of its establishment.

|
Years. Amount. | Years. Amount.
o S "

Roubles. ' Roubles.
84,300,000 | 1871, ... o i, 141, 800, 000
81,100,000 | 1872 ceemmniaeiaeeeceeian aaaen 156, 300, 000
80, 600, 000 | J8TB «ernnnrneereeneeeeeraaaannnns 196, 000, 000
56,300,000 || 1874 ceunimnininvmicnameosinae e oo 217, 300, 000
55, 400, 000 ‘ 1878 ceienincimeneneinanenananaa-| 229,400, 000
57,800,000 || 1876. ... ..o 229, 400, 000
517, 700, 000 1 1877 e 149, 000, 0v0
165,000,000 -1 1878, .. oo 147, 800, 000
132,400,000 } 1879, oo e 147, 800, H00
141, 800, 000 H 1880, . 173, 200, 000

. i

The proportion in 1879 was: Gold, 137,200,000 roubles, or 92.8 per cent.; silver,
10,600,000 roubles, or 7.2 per cent.

To question 3. The quantity of paper-money of the State Bank in circulation and
in the bank was as follows:

Years. ] Amount. | Years. Amount.

\
| .
| ; o ‘
Roubles. Roubles.
1-7) DU 715,800,000 |- 1876 weeoeenvemens ceennmnnnneennnn- 797, 300, 000
1812 .................................. | 724,200,000 || 1877 ... .eeiiiiiiiiiia 790, 000, 000
B Y S i 771,700,000 |, 1878 Lo iiiee i, 1, 041, 000, 000
. i 792,300,000 || 1879 . .. i i ieccaaan 1, 189, 300, 000
B R £ 797, 300, 000 f 1880. it ieecnaaan - 1,163, 700, 009
|

In the last two years the amounts in bank and in circulation were as follows:

Years. | Bank. Circulation. Bank, | Circula-
[ tion.
Roubles. Roubles. Per cent. | Per-cent.
1879 e e 35, 600, 000 | 1,153, 700, 000 97
B2 33, 800, 000 1, 129, 900, 000 3 I 97

To question 4. Gold has been the ‘principal metal mined since 1825. Systematic
mining of gold commenced in 1751. Since then the production has been 80,000 puds.
During the ten years from 1868 to 1877 amounts have been—

Years. Puds. Years. ’ Puds.
1,710 | 1878, oo e )
2,010 | 1874..... ...l lLLLlILIITII 3'838
2,160 | 1875, ... ...l 2, 000
2,400 | 1876, ...l 2,050

2,830 | 1877 ... iieiiieiiicciiiaen... 2, 520
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To question 5. Production of silver during the ten years from 1868 to 1877 as fol-

lows:
Years. Puds. 1 Years Puds.
\
| 1673, ’
..................................... 15 120 | ABT3: cnmmmusmamsns s sowsmminnies 356538 8 610
.............................. 1770‘ B T TTIY 720
..................................... BI0 | IRID. . covawmammensmis pusssssassns 5 5 6§ § 2 600
..................................... B30 ;| 1876. ..ot e 680
..................................... B0 | ABIT . commsimsirarios & 5 & smrsmaamsmmssomssronts $5s 630
i

To question 6. Imports and exports of gold and silver (not shown separately ) as fol-

lows:

\
B
|

Imports.

Roubles
2, 600, 000
2 700 000
7 400, 000 .
13, 000, 000
‘70 600, 000
16, 600, 000
6, 400, 000
5, 400, 000
10, 900, 000
16, 500, 000

! Exports.

Roubles.
15, 700, 000
23, 900, 000
17, 700, 000
| 7, 900, 000
14, 700, 000
17, 500, 000
28, 000, 000
103, 300, 000
19, 300, 000
14, 200, 000

The quantity of the precious metals consumed in the arts and manufactures cannot

be ascertained.

Coinage of gold since 1800.

Period. , Roubles. Period. Roubles.
1800-1809. ... ceieeiiiiii e 4,300,000 1R40-1849. ... .l 137, 300, 000
1810-1819. cccvevncvvs ivsnansaominss 20,700,000 1850-1859. ... .. ennniiiiiainn 200, 500, 000
1820-1829...... S a—— 31,800,000 ' 1860-1869 .......... v aaee e 221, 000, 000
183051830 s wrmmracnisimwrsnesn o s 0 s o = = sisimia 65, 400,000  1870-1878. ceemen e, 201, 700, 000

Coinage of gold from 1869 1o 1773,
Years. Half imperials, Three roubles. Total.
Dleces. | TValue. Pieces. Value. Roubles:

FBOY wiwnn s 555 sasmmmmmininmen s ssssssovss 3, 900, 000 19, 500, 000 140. 000 420, 000 19, 920, 000
1870 cmwpnims s 55 5 4 mnsmwrmeres o0 u s s s o s 5,000, 000 | 25, 000, 000 200, 000 600, 000 25, 600, 000
BT cumummwns s 558 5 5 8 ppmowmms wamn uss s ns 800, 000 ‘ 4, 000, 000 200, 000 | 600, 000 4, 600, 000
1872 cssmummpassss Scsianae wiermiare s 2. 400, 000 [ 12, 000, 000 100, 000 ‘ 300, 000 12, 300, 000
: 3,000,000 15, 000, 000 80, 000 240, 000 ¢ 15, 240, 000
4, 800, 000 24, 000, 00O 270, 000 | R10, 000 24, 810, 000,
4,000,000 20, 000, 000 100,000 © 300, 000 20, 1300, 000
6. 000, 000 30, 000, 000 60, 000 180, 000 30. 180, 000

6, 600, 000
G, 800, 00

| 113, 000, 000
' 134, 000, 000

50, 000

190, 000 |

150, 000
470, 000

33,150, 000
34, 570, 000
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Silver coinage from 1869 to 1878,

[83} zolotinks flne.]

Years. Roubles. Half roubles. Qu"{)‘it‘; Puus Total.
Roubles. Roubles. Roules. Roubles.

300, 000 10, 000 5, 000 315, 000

400, 000 5, 000 10, 000 415, 000

900, 000 10, 000 5, 000 915, 000

1, 000, 000 10, 000 10, 000 1, 020, 000

700, 000 20, 000 10, 000 730, 000

700, 000 10, 000 10, 000 720, 000

700, 000 5, 000 5, 000 710, 000

800, 000 10, 000 10, 000 820, 000

8, 900, 000 520, 000 450, 000 7, 870, 000

8, 100, 000 390, 000 440, 000 8, 930, 000

TOLAL «cen e eeneeameeeeaaann 20, 500, 000 990, 000 955, 000 22, 445, 000

Silver coinage from 1869 to 1878,
[48 zolotinks fine.]

,ooo Twenty Fifteen Ten | Five |
Years. copecks. copecks. copecks. copecks. Total roubles.
3, 400, 000 1, 220, 000 370, 000 10, 000 5, 000, 000
3, 250, 000 1, 410, 000 330, 000 10, 000 5, 000, 000
3, 370, 000 1, 420, 000 420, 000 10, 000 5, 220, 000
2, 400, 000 880, 000 210, 000 10, 000 3, 500, 000
3, 040, 000 1, 190, 000 260, 000 10, 000 4, 500, 000
2, 970, 000 1, 040, 000 250, 000 10, 000 4, 270, 000
2, 910, 000 1, 120, 000 360, 000 10, 000 4, 400, 000
3, 250, 000 1, 460, 000 490, 000 10, 000 5, 210, 000
1, ¥90, 000 650, 000 210, 600 10, 000 2, 260, 000
5, 070, 000 1, 670, 000 690, 000 10, 000 7, 440, 000
31, 050, 000 12, 060, 000 | 3, 590, 000 . 100, 000 46, 800, 000
Total silver coinage (roubles) .| caeeecacieee|casacencnnecae|eoncnanaaans R —— 69, 245, 000
TURKEY.

First question. A copy of all existing laws authorizing the coinage of money. (These
are very numerous and in the Turkish language.)

The monetary system of the Ottoman Empire.
{Taken from ancient publications.]

Money is coined by the government. The Imperial Mint of Constantinople purchases
gold and silver of the legal standard fineness rate of 43 piasters per drachm of gold,
and 3 piasters 124-hundredths per drachm of silver.

One drachm, or 16 carats, is equivalent to 0 kilog. .003 gr. 2073625,

One oke, or 400 drachins, is equivalent to 1 kilog. 282 gr. 945 millig.

One oke or 400 drachms, or 1 kilog. 282 gr. 945 millig. of fine gold costs 192 picces of
gold in Turkish pounds of 100 piasters each, or 4,363 francs (the Turkish ponnd being
calculated at the legal rate of 22 francs 75 centimes).

One oke of fine silver costs 623 picces of silver in medjidies of 20 piasters, or 231
fl:a,ncs) 5 centimes (cach medjidic being calenlated at the legal rate of 4 trancs 50 cen-
times).

The royalty at the Imperial Mint on fine gold is 1 per cent.

As regards silver, the cost of coining, loss or waste, and the value of the alloy amounts
to 2.734 per cent. ’
lslégggrelative value of gold with that of silver is, according to old publications, 1 to

The other metallic currency of the emnpire are several coins of base metal, known as
metallique and copper. The metallique coins are known under the denomination of
altelik (6 piasters), becklik (5 piasters), metallique (1 piaster) ; cach of these types has
its own subdivisions. ’
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Second question. Statement showing amount of each kind and denomination coined
since 1800, or for as long a period as practicable.

The different kinds of coins issued until now being as numerous as their standard
value is various, and a number of them having entirely disappeared from circulation,
and it being impossible to trace the documents or laws under which they were coined,
it is only by means of the most recent publications that some details can be given rel-
ative to the emission and quantity of some of those that continue to pass current, and
~ to present simply a list of those that have ceased to exist.

Metallique currency.
. Pias‘ers.
Issue of pieces known under the name of moktasiz (hech-
liks, yusluks, kiskliks, yermiliks, and onlooks)........ 115, 003, 671

Issue of pieces known as moktali .......ooeeeeeno..... 245, 454, 0384
Issue of pieces of 3 and 6 piasters ..........o..oooa..... 137,774,721
————  4U8,232, 4304

Withdrawn from circulation and demonetized from 1264

(1847) t0 1266 (184Y) . oo oo it it caa et 940, 6603
Withdrawn from circulation and demonetized from 1250

(1863) 10 1286 (1869) . cccen i ii et et e caa e 64, 000, 2214
Withdrawn from circulation and demonetized from 1283

(1871) 0 1290 (1BT3) - s s 5 i svsimns wis s s ssormvion wm Sma001 53t 56, 250, 000

—_— 121,190,882

Metallique coinage in circulation .. ... ..ooieiiieearii i iiiiii i, 377, 041, 548}

_The total amount of copper money coined from 1269 (1852) to 1279 (1862) is 113,853,000
piasters.

1t is impossible to give the same precise details in regard to the gold aud silver
coinage, which from their nature are liable to be exported and demonetized by private
action.

List of Ottoman coins having no longer legal currency.

Gold coins.—Toundook, Atik-Rwmmni, Atik Sultan Mahmoud, Sultan Mustafa, Atik
Adlj, Istambnl and Djedid Rumi, Djedid Adli, Missin, Utchluk, Barbout of Egypt,
Onlyk, Yermilik.

Silver coins.—Djihadic, Atik-Yusluck, Ikdik, Koorooch.

Coins of base metal.—Asper, Koorueh, Ikilik, Utchluk. .

Third gqnestion.—Any information obtainable concerning the manufacture, fineness,
weight, and legal-tender quality of the coins.

Gold : fineness, .9163.

One piece of 500 piasters. Weight, 36 grams .032 milligram; diameter, 35 millimeters
One pioce of 250 piasters. Weight, 18.041 grams ; diameter, 374 millimeters.

One piece of 100 piasters. Weight, 7.216 grams ; diameter, 224 millimeters.

One piece of 50 piasters. Weight, 3.603 grams; diameter, 13 millimeters.

One picce of 25 piasters. Weight, 1.804 grams; diameter, 14} millimeters.

The legal tolerance for gold is for weight as well as standard, 2 thousandths above
or helow.

Silver : fineness, .830.

Oue picce of 20 piasters.  Weight, 24.055 grams ; diameter, 37 millimeters.
Oue piece of 10 piasters. Weight, 12.027 grams; diameter, 273 millimeters.
One picce of 5 piasters. Weight, 6.013 grams; diameter, 24 millimeters.
One piece of 2 piasters. Weight, 2.405 grams; diameter, 134 millimeters.
One piece of 1 piaster. Weight, 1.202 grams; diameter, 15 millimeters.
Oune picce of § piaster. Weight, .601 grams ; diameter, 13} millimeters.
The legal tolerance for silver is for weight as well as standard, 3 thousandths under
or above. The standard and weight of the “metallic” money vary according to the
issue. The following ix therefore only approximate.

Metallic of various standards,

Oue piece of 3 piasters. Mean weight, 15 grams, 235 milligrams ; fineness, .153 to .198.
One piece of 2§ piasters. Mean weight, 7 grams, 417 milligrams ; fineuess, .155 to .191.
One piece of 1 piaster. Mean weight, 2 grams, 306 milligrams; fineness, 160 to‘.210.
One piece of § piaster. Mean weight, 1 gram, 203 milligrams; fineness, .144 to .209,
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One piece of } piaster. Mean weight, 0 gram, 601 milligrams ; fincness, .144 to .209.

One piece of 6 piasters. Mean weight, 12 grams, 428 milligrams; fineness, .407 to .435.
Oune piece of 3 piasters. Mean weight, 6 grams, 013 milligrams; fineness, .418 to .453.
One piece of 14 piasters. Mean weight, 7 grams, 417 milligrams; fineness, .409 to .439.

The copper money is the piaster, worth 40 paras; the half piaster, or 20 paras; the
quarter-piaster, or 10 paras; and the 5-para piece.

Fourth question.—To what extent are the coins of other countries in circulation ¢

The Ottoman coinage is the only one that has legal currency in the empire; how-
over, the 20-franc piece (standard fineness .900) and its equivalent in the countries
forming part of the Monetary Union, and the pound sterling (standard fineness .916),
and their subdivisions in gold are accepted in retail business. The quantity of these
foreign coins in the country varies according to cirecumstances. In some provinces
foreign coins have been temporarily admitted in commerce, but these are local inci-
dents and have consequently no importance.

Fifth question.—A copy of any law anthorizing the issue of paper money, cither
by the government or by banks or other corporations; also any act ordered by which
any legal tender quality is given to such paper money; the amount outstanding of
such paper money (by denomination when practicable), and its value as compared
with the metallic money ot the country.

Below will be found : ’

1st. The official decree relative to the issue of 7,000,000 Turkish pounds in paper
money published the 5th of January, 1877. This issne wasspeedily followed by several
others, which brought np the volume of the paper money to 16,000,000 Turkish pounds.

2d. The draft of alaw relative to the withdrawal of paper money published the Gth
of July, 1877.

3d. An official communication to the press, of the 24 of January, 1879, concerning
the measures taken to reliove the depression of the paper money.

4th. A notice to the Imperial Ottoman Bank published January 4, 1879, on the
subject of the withdrawal of paper money

.
o

Nominal.
Total amount of papermoneyissned.. .. ... . ... .. ... ........ piasters.. 1,600,000, 000.
Total amount redeemed to March 31, 1820, ................... piasters. 1,102,675, 256,
In circulation or deposit.......... i g G e E B 6 W 6 6 B 508 516 8 W, 86 B8 6 497,324,744,

The paper money of the Ottoman Empire has suffered an enormous depreciation
since its issue; the following table exhibits the fluctuations to which it bas been sub-
Jocted during the period comprised between the 30th of Septemnber, 1876, and the 31st
of December, 1879, The rates of exchange of other moneys are given at the corre-
sponding dates. '

Rate of exchange of the different moneys of the Ottoman Empire as compared with the Turk-
ish pound of 100 piasters,

| g
e . : | g";
Date. = i <<
& £ % £ 1 i
< z o = =
] B o - = & = S (&
S ) 1876. 1
September30... ... L. 102% 107} 1083 140 ! 114
December 81 ..o ..ooooooooo L 103§ 1093 110§ 150 133$
March 31 1877. i }

) G 104§ 112 1133 170 | 1581
JUNE B0 - o e emeeie e 104 114 16 {1718 17)3)"
September 30. ... ... 11l 104 115 116 165 | 184g
DeCOmDEr 31 covvwmsesruss 554 5 6555 Ssmsimomermesmsmimn 1064 120 118 185 | 240
March 31 hodh l

)00 1) SR 106 119 119 165 277
JUREBO - oeeeeeei e 10538 119 119 177 2871
September 30.ceeeeeeeniniii i 10613 120 121 1784 324
December 31 ............ccciiiiiiiiiiiaanoa.... 1.8 124 124 185 455
Mareh 51 1879. ! |

arch B1. . oo | 108 115 115 165 | 740
June 0.l 1053§ 114 114§ 1794 | y

........ L 1,255
%ptem]})er 3310 ...................................... 1063,‘} 117§ 118 . ;'»:«xoif '740
BOBMDBEL Bl caaaaceot v csis s s 106 1183 119 405 905
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[¥rom the Turque of January 5, 1877.]

Iransiation of the official decree relative to the issue of 7,000,000 Turkish pounds in paper
money.

The extraordinary expenses occeasioned by the military movements during a year
past have rendered it nocessary, as it is known, to create and place in circulation a
sum of 300,000,000 piasters (or 600,000 purses) in paper money. A subscription has
been decided upon and organized for this purpose,

However, the difficulties .of the situation continning to increase, and the expenses
they occasion cousequently in the same proportion, the imperial government, in
order to meet temporarily these expenses and to regulate at the same time a part of
the secured floating debt bearing interest, and which has become a source of daily
embarrassiment to the treasury, has decreed as follows :

ArtiCcLE 1.

The total amount of paper money in circulation in the empire shafl be increased to
10,000,000 Turkish pounds by an issue of a complementary sum of 7,000,000 Turkish
pounds in caimés, in addition to the Turkish pounds already in circulation.

This new issue, which will be sufficiently secured by the gnarantees specified below,
will be effected in conformity with the regulations promulgated at the creation of the
aforesaid 3,000,000 Turkish pounds.

ArTICLE II.

Of the 7,000,000 Turkish pounds to be issued in paper money, 2,500,000 shall be
applied at once to relieve the most urgent needs of the treasury.* Two million four
hundred thousand will be divided pro rata between the ditferent creditors of the
floating debt, outside of the account current of 3,000,000 of the Imperial Ottoman
Bank, at the rate of exchange to be determined upon by common consent between the
imperial treasury and the aforesaid creditors. The remaining 100,000 will counstitute
a provisional fund for the withdrawal from circulation of the 40 and 20 para pieces of
base coin in circulation, and their replacement by 5-para pieces which will be put in
circulation in the whole extent of the empire.

ARTICLE III.

To secure each year the withdrawal of 500,000 Turkish pounds in paper money from
the total circulation of 10,000,000 Turkish pounds, the imperial government, while
maintaining intact the revenues assigned to the 3,000,000 Tarkish pounds caimés
already issued, provides in addition for this object, for the term of twenty years from
the financial year 1293 (1276), revenues of the treasury amounting aunually to 500,000
Turkish pounds, of which about 300,000 will be derived from the interest of the can-
celed floating debt, and 200,000 to be taken from the revenues of the treasury, This
appropriation has been inscribed on the budget of the empire,

Anrticre IV,

The sources from which the revenues shall be devived, as well as the nature of those
revenues, which arc to be applied to withdrawal of the annual snm ahove mentioned,
are liable to be moditied by the decisions that may be taken hy the chamber ot
deputies, whose convocation has been fixed for the month of Maveh next; ll!(’:ll]\\’_]ll]('.
and for the first year only, the imperial government sets aside the revenue from tithes
of the sandjaks (provinces) of Aidin, Smyrna, and Sawukhaw, which in the year
1293 (1876) amounted to 35,435,000 piasters, in addition to the product the same year
of the tax on sheep in velayets (governments) of Aidin and Hudavendighiar, which
amounted to 13,400,000 piasters,

These revennes shall be administered and colleeted by the superior employés of the
Imperial Ottoman Bank of Constantinople, and with the assistanee of the loeal
authorities. .

The sums received shall ba paid against receipt into the Branch Imperial Ottoman
Bank. Thence they will be transmitted to the bank at Constantinople, and deposited
in a special safe to be exelusively employed for the redemption of the paper money.

From and after the 31st of May. 1293 (1876), the caimdés withdrawn each month from
circulation will he publicly incinerated under the supervision of the commission

*Two million Turkish pounds will he held in reserve to be used in case of pressing
1 eessity to meet the wants of the imperial treasury.
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appointed ad hoe, of which mention is made in article 5. A special regulation pro-
mulgated in advance will determine the manner of proceeding in this formality in such
a way as to insure the confidence of the publiec.

ARTICLE V.

There shall be instituted a commission whose duty it shall be to superintend the due
collection of the revenues mentioned above, as well as the withdrawal and incinera-
tion of the paper money, from and after the 31st of May, 1293 (1876).

This commission, whose president shall be named by the Imperial Ottoman Govern-
ment, will be composed of six members selected from the functionaries of the Imperial
Ottoman Bank and the principal capitalists, native and foreign, who enjoy the con-
tidence of the Imperial Government.

ArTICLE VI,

The authorities of the vilayets and sandjaks above named shall prepare each week
in duplicate a detailed schedule of the payments made to the branch of the bank from
the receipts of the revenues set aside as above. They will transmit one copy of the
schedule, with the receipts belonging to each revenue, to the imperial ministry of
finances, and the other copy directly to the commission mentioned above.

The vouchers receivad by the minister will, as soon as they have been registered, be
transmitted to the commission, who will, on their part, hand them in to the direction
of the bank to serve to verify the accounts.

At the end of each month the commission will be informed by the bank of the
amount paid in according to the schedule and vouchers transmitted by the treasury
and the vilayets. Due notice will be given to the public of the day fixed for the
incineration of the caimés withdrawn from circulation.

The commission will then proceed to this operation in the locality which may be
designated for the purpose, and in the manner prescribed by a special regulation.
The amount of caimés burnt shall be published each time in the papers.

ARrTICLE VII.

As the total amount of caimés burnt monthly must reach at the end of each year
the exact sum of 500,000 Turkish pounds, and, consequently, as the amount of caimés
to be burnt in the twelfth month must be (and) in all cases sufficient to make up that
sum, it shall be the special duty of the commission to give its attention to this point,.
to inform the authorities of the vilayets and the direction of the Imperial Ottoman
Bank whenever the revenues collected and sums paid in should not attain on an av-
erage a monthly sum uf 41,600 Turkish pounds, and to seek means at the same time
to supply the deficit. Finally, the commission shall publish on the 1st of May of each
year a table showing the amount of caimé burnt each month, and which must form.
the sum of 500,000 Turkish pounds annually.

ARTICLE VIIL

The revenues set aside being amply sufficient to produce the sum of 500,000 Turkish.
pounds in paper money, the commission will make known to the imperial treasury
what, if any, sim remains on hand after the withdrawal and incineration of the above
sums in caimés. This remainder will be remitted by the bank to the imperial
treasury.

- [From the Turquio of July 6, 1877.]

Draft of law relative to the withdrawal of 2,000,000 purses (500 piasters each) in paper
money which continue in circulation.

ARTICLE 1.

The sum of paper money put in circulation with legal-tender character in all the
empire, with the exception of the Hedjaz, Yemen, and Tripoli, of Barbary, amounts
to 2,000,000 purses or 1,000,000,000 piasters.

ARrrIicLE II.

The paper money to the amount of 600,000 purses (300,000,000 piasters) issued in
conformity with the imperial decree of 15th Redjel, 1293 (24th July of the tinancial
¥ea,1('l 1292), is appropriated to the extraordinary expenses of the war and as a reserve

und.



124 RFPORT OF THE DIRECTOR OF THE MINT.

ArricLE III.

The paper money of the value of 700,000,000 piasters, issued in virtue of an imperial
decree dated the 16th Zilhidjé, 1293, and the 21st November of the financial year 1292,
is appropriated as follows: :

1st. Five hnndred thousand purses to the extraordinary expenses of the war.

2d. Four hundred thousand purses are also set aside for the extraordinary expenses
of the war.

3d. One hundred and eighty thousand in payment of the guaranteed floating debt.

4thi2’£\;venty thousand shall be passed to the credit of the budget for the financial
year 3.

ArTICLE IV,

The redemption of the 2,000,000 purses in paper money, put in circnlation in accord-
ance with Article I, is gunaranteed by the general receipts of the state, and especially
by the farming duties, the coal mines of Heraclea, the chrome mines, the stearine
candle manufactory at Indjir Kein, the farms of Mikhalitch, the farms of Ras-el-Ain
in Syria, and those of Djebel Assi, Makeluri, and Bosuakein, in the vilayet of Aleppo,
and that of Mamed Haradji at T'chataldja. In case of the alienation of one of these
farms, the proceeds of the sale will be also applied to the redemption of the caimés.

A sum of 100,000 purses in paper money shall be withdrawn annually from circula-
tion. For this service the following revenues are assigned for a period of twenty years:

1st. The tithes of the sandjaks of Hidin, Smyrna, and of Saroukhan (Magnesia),
which amounted to 72,870 purses in the financial year 1291; and,

2d. The land-tax of Constantinople, which amounts to 33,000 purses.

ARTICLE V,

The redemption of the 100,000 purses will commence at the end of the month of May
of the financial year 1293. The withdrawal of paper money from circulation and its
destruction by tire shall be done gradually at the end of each month.

In twenty years the entire amount of paper money in civculation will be withdrawn.

ARrTICLE VI.-

The revenues set aside for the redemption of the paper money shall be paid into the
Imperial Ottoman Bank as soon as they are encashed by the agency of the local
authorities,

ArTICLE VIIL

A commission composed of a president and six members will be formed in virtue of
an imperial decree. This commission will insure the regular payment and employ-
ment of the special revenues set apart, and will see to the destruction by fire of the
paper money withdrawn every month from circulation. This paper money must first
be canceled by the Imperial Ottoman Bank.

The president of the commission will be selected from among the officials of the Im-
perial Government, and the members will be taken, two from officials of the Ottoman
Bank, and the four others will be selected among the Ottoman and foreign capitalists
ot the city.

ArTIiCcLE VIIL

The commission is to draw up and publish in the newspapers a monthly schedule
ghowing the amount of reccipts made at each place from the first to the last of each
month, the remittances made to the bank, and the sum which is placed in the bank
at the end of the month. It will draw up and publish in addition a takrir (report)
containing the accounts of the entire financial year. The publication of the monthly
schednle must Le made before the end of the following month, and the publication of
the annual report must he made at the latest in the two first months of the ensuing
year.

The day, hour, and place where the destruction by fire of the paper money is to be
effected must be previonsly published in the newspapers.

The ofticial report, stating the category and value of the destroyed paper money,
must be published the day after the operation. A special regulation must define in
detail the mode of exercise of the powers with which the comumission is invested.

ARTICLE IX.

The ministry of finance will draw up a detailed table, acconnting for the expendi-
ture of the two million purses issued up to the end of the month of October of the
financial year 1293. This table must be submitted to Parliament, the meeting of
which is fixed for October of the same year.
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{From the Turquio of the 2d of January, 1878.)
Official communication.

At a meeting of the principal bankers and managers of the large establishments of
Galata, held to-day at the Sublime Porte, on the invitation and under the presidency
of his highness, the grand vizier, some measures were devised to raise the quotation
of caimé by withdrawing it more rapidly.

Besides the 50,000 Turkish pounds actually remitted every month by the custom-
house to the commission for the withdrawal of the caimé according to the terms of
the new arrangement which has just been made in principle, the monthly sum of
100,000 Turkish pounds will be used under the care of the Imperial Ottoman Bank for
the daily purchase of caimé to the value of about 4,000 Turkish pounds, until, by the
application of the concerted measures of which it has formed the plan, the Imperial
Government shall be able to arrive at the withdrawal of all the caimés now in cireu-
lation. ’

The caimés redeemed by the bank shall be canceled by it at the instant of their pur-
chase and before the eyes of the public.

A detailed account will inform the public shortly on what terms these purchases
will be made. These measures have been communicated by the grand vizier to the
eouncil of mministers and have been discussed and aceepted unanimounsly.

[From the Turquio of January 4, 1879.]
Imperial Ottoman Banl,

In accordance with the decision brought before the public by the official commnni-
eation of the Sublime Porte, dated December 31, the Imperial Ottoman treasury has
prescribed to the contractors for the loan of 1,660,000 Turkish pounds to place every
day in the hands of the Ottoman Bank the sum of 4,000 Turkish pounds to be used
under its care to withdraw the caimé, until, by the application of the concerted meas-
ures which it has devised, the Imperial Government shall be able to withdraw all the
c¢aimés now in circulation.

In conformity with the above stipulation the Imperial Ottoman Govermment has
the honor to inform the public that it will employ in daily purchases of caimé, and in
the following manner, the sums which are remitted to it as above stated.

A. Offices will be open every day, Sundays and holidays excepted, on the premises
of the public debt (Djezaerli Khan) at Stamboul from 10.30 o’clock a. m. to 2 o’clock
p. m., to operate the purchase of caimé.

B. To insure regularity in these operations, order numbers in sufficient quantities
will be distributed each morning to the public before the opening of the offices.

C. Holders of caimés will be allowed in the order of their numbers to exchange their
paper money against Tuikish pounds per head, it being well understood that the
caimé sold by each person represents an exact amount of Turkish pounds from one to
ten. Until further notice, caimés of one and five piasters will only be accepted in the
quantity absolutely necessary to make up the amount of each sale.

D. After the verification which must be made at once on the spot, the caimés will
be paid and immediately canceled by punching in the presence of the seller.

E. Notices posted on the doors of the principal establishments of the bank at Galata
and 1;Shf;a,r&xboul will state each morning the rate at which purchases will be made dur-
ing the day.

N. B.—The execution of the measures requiring certain preparatory work, the
above-mentioned offices will not be opened at the Imperial Bank at Stamboul until
Tuesday next, 7th of the present month of January.

_If. in the future, it should become indispensible to put at the disposition of the pub-
- lic another locality at Galata, the Imperial Ottoman Bank, in harmony with the min-
ister of finance, will take the necessary measures to supply this need, and will inform
the public of the measures taken in eonsequence,

Constantinople, January 2, 1879.

The Imperial Ottoman Bank has alone the privilege of issuing bills payable to bearer

at sight. Thisrightis granted to it by a.rtic{es 9 and 10 of its ¢ conceIs)sitou act,” Wl?ireﬁ

we quote textually. ’
ArTICLE IX,

The bank will have the exclusive right of issuing bills payable at sight to bearer:
their paymeunt can be demanded only at the placcgof tlreill)' i);sue. Hox%'ever, bii]:m(;i‘
the branches may be paid at Constantinople if the management of the bank deems it
proper, and the bills issued may be paid at the branches with the authorization of the
management and on the conditions determined by it. Bills of the bank will have legal
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currency within the bounds of their issue and wherever the branches may bhe estab-
lished ; elsewhere they may be accepted by the public offices, after an understanding

-with the government on the subject.
ArTICLE X.

The bills of the bank will be in the Turkish language; no hills may be issued of a value
under two hundred piasters without the permission. They will bear the seal of the
high commissioner of the Imperial Government, and will be signed by an administrator
specially designated by the committee of management and by the head cashier or the
manager of the establishment whence they are issued. .

_The bank issued in consequence notes of 5 and 2 ponnds. The amount actually in
circulation is about 90,000 Turkish pounds. These notes have never suffered any
depreciation.

LEeGATION OF THE UNITED STATES,
Constantinople, December 2, 1879.
Smk: * * * Inmy dispatch No. 290, of November 25, 1878, I represented the con-
dition of the currency. The table giving the rate of exchange between the different
kinds of money is reproduced, adding the rate for this day, viz:

Relative ralue of Ottoman moneys.

Beshlik or

Date. Gold. ! Silver. ‘ Copper. . Paper. | allik.
December 18, 1876.ccmee.cuiuiiiiniicaannannn. : 100 ] 104.5 | 150 124 | cocannea...
November 25, 1878.cxxsiasissscssassasnssasannmss - 100, 107.0 180 350 |ieiiieaann-.
December 2, 1879 ..cousonusss sosssssmmasmessssses | 100 | 106. 5 370 860 115.875

For the past eight months or more the paper money has been refused by traders. It
depreciated until by general consent the circulation was abandoned.

Various devices for retiring it have been adopted. Among them, to receive one-fifth
of certain taxes in paper at 25 per cent. of the nominal value is one. The Imperial
‘Ottoman Bank superintended the issue, numbering and registering the notes, and the
bank is now charged with the withdrawal. The latest report is to the close of the last
month, and is a brief summary of this short-lived currency.

At first copper money took the place of the paper in the markets and the smaller
retail trade. But for some unexplained reason it soon began to depreciate until it
sunk to the level of the paper, and like it was discarded. This was not the result of
increased coinage, for no copper had been coined in the last ten years., The only use
made of it at present is in payment of tolls across the bridges between Galata and
Stamboul; and as the bridges are constantly thronged this use is congiderable.

Now the principal business is transacted with silver and an absolute coinage called
beshlik or metallik. The latter, of which none has been struck since about the fifth
year of Sultan Medjid (1844), is silver, with so much alloy as to distigure it, and to
render the coins disproportionately large. A few spocimens arve inclosed. In consid-
erable sums it is exchangeable for silver at fully 10 per cent. discount. The smallest
silver coin is a piece of 20 paras, a half-piaster, equal in value to one English penny.
There are also coins of 1, of 2, of 5, of 10, and 20 piasters, called the Medjidich, in honor
of the Sultan Medjid, in the early part of whose reign it and the rest of the series were
first coined. The 5-piaster coin is called hy the Turks sometimes the Teherek or quar-
ter picce, sometimes the beshlik or picce of five; the others have no particular name,
I believe.

The history of Turkish money would be instructive as illustrating the tendency
generally prevalent to lower the value of the money unit. For yvears in Turkey the
piaster has heen the money unit—that is, the money of acecount has been reckoned in
piasters. The piaster isdivided into 40 paras, and the latter was formerly subdivided
into 3 aspers. In the fiftcenth century the asper was a silver coin of counsiderable
value. (See Gibbon, Chapter LXYV, where mention is made of an annual pension of
300,000 aspers, and the notes on the passage, Milman’s edition.) Persons not very old
remember to have heard their fathers describe the asper as a picce of money which in
their early days was current in small traffic. . .

The para was coined in silver at a comparatively recent period, and I have in my
possession specimens of it. But this, like the asper, was debased until its value was
too small to be reckoned in trade. The smallest picce now current is one of 5 paras,
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equal to a half cent of our money, and, like the half cent of our early coinage, of
little use. In 1801, the reign of Sultan Selim III, the piaster contained 95.7 grains
of pure silver, value $0.2568, but during the reign of Sultan Mahmoud II, from 1 308 to
1839, the coin was rapidly debased. In 1818 the piaster contained but 67.7 grains of
pure silver, value $0.18}. At length silver was supplanted hy the adulterated beshlik
ar metallik just mentioned. Finally, when the coinage of silver was restored by his
son and successor, Sultan Medjid, the piaster had fallen to $0.043 in value.

The restoration of the currency to a metallic basis has not connteracted the disorder
in the public finances. On the other hand, the burden of the government seems to
rest heavily on the general community. Although trade is stagnant prices have been
increased enormously. Rents, food, fuel, and service of all kinds have risen in man
instances 40 per cent. higher than they were three years ago, and the cost of living 18
greatly enhanced. In a word, those who do not pay contrive to be supported at the
expense of those who do. Many persons believe the end draws nigh; I think, not yet.

I am, sir, very respectfully, your obedient servant,
HORACE MAYNARD.

No. 350.] LEGATION OF THE UNITED STATES,
Constantinople, I'ebruary 11, 1880,

S1r: I had the honor on the 12th of June last to receive your note of May 23 previous,
No. 203, instructing me to procure and transmit at the very earliest moment practica-
ble information respecting the amount of gold and silver coin and bullion and paper
currency in Turkey.

I took advantage of the first calling-day to present the subject to the minister of
foreign affairs in person, and the same evening I addressed him a note, of which a copy
is inclosed. He exhibited so much interest, and gave me such assurances, that, but
for previous experience, I should have expected the information as soon as the clerical
force of the Sublime Porte could give it in the proper form. In fact, notwithstanding
urgent and constant assiduity, the note remains unanswered to this day.

Some time ago I submitted the several points of inquiry to an officer of the Imperial
Ottoman Bank who had previously obliged me by giving information on kindred sub-
jeets. After examining them he reported that, excepting the amount of outstanding
paper mouney, the statistics were not in possession of the bank nor accessible to him.

The amount of outstanding paper money was given in inclosure No. 3 to my dispatch
No. 361, of December 2, 1879,

The dragoman, who in this as in other affairs has been persistent and indefatigable,
applied to the chief assayer of the imperial mint, and has received from him a commu-
nication herewith inclosed. It would seem from this statement that the information
we desired has long since been prepared, and I am quite at a loss to understand why it
is withheld.

The exhibit here made of the Ottoman mouetary system will be found interesting.

I am, sir, &ec.,
HORACE MAYNARD.
Hon. WM. M. EVARTS,
Secretary of State, §c.

(Inclosures:) 1. Mr. Maynard to Alexander Carathidori, Pasha; 2. Mr. Moreau to
Mr. Garguilo.

[Inclosure 1, with dispatch No. 380.]
Mr. Maynard to Alexander Carathidori, Pasha.

No. 80.] LEGATION OF THE UNITED STATFS,
Constantinople, June 18, 1879.
Sir: I had the honor this morning in our conversation to inform your excellency
that my government is at present considering the currency with respect to bimetal-
ism; and that for an intelligent solution of the problem it is important to ascertain
the amount of the precious metals available to the commerce of the world, as well as
-of the paper circulating as a substitute. !
To this end I have been requested to obtain the following desired information
'Il"esplgctmg the amount of gold and silver coin and bullion and paper currency in
urkey :
. 1st. What is the amount of gold coin and bullion in the treasury, in the banks, and
in circulation in the country ? ’ ’
. 2d. What is the amount of silver coin and bullion in the treasury, in the banks, and
in circulation? ’ ’
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3d. What is the amount of outstanding paper currency ?

4th. What is the amount of gold produced annually from the mines?

5th. What is the amount of silver produced annually ?

6th. What is the amount of gold annually coined, imported, exported, and consumed
in the arts and manufactures?

7th. What is the amount of silver annually coined, imported, exported, and con-
sumed in the arts and manufactures ?

I have the honor to present these interrogatories to your excellency, and to request
that as full and detailed information of the character sought by the Government of
the United States may be furnished to me as it is possible to obtain, or as your excel-
lency may deem proper to furnish. It is desired that these statistics may be not
only those of the past year, hut also those for as many previous years as may be
procurable.

I avail myself of the opportunity to renew to yon, sir, the assurance of my very dis-
tinguished consideration,

HORACE MAYNARD.

His Excellency ALEXANDER CARATHIDORI, Paslia,

Imperial Minister of Foreign Affairs, §c., §c., §c.

[Translation.]
PrRA, February 10, 1880,

SIR: You will find herein inclosed the monetary table of the Ottoman Empire, which
is all that is in my possession.

As to the monetary documents in detail, officially requested by the American minis-
ter, it is now more than a year that they were sent by the director-generalof the mint
to the ministry of finance to be transmitted to you.

These documents are in the French and Turkish languages. I do not doubt you
will find them at the ministry of finance ; if not, at that of foreign affairs, and you
know better than I the official course they must have taken.

Such are the facts as given me by my chief and the accountant who prepared and
translated the papers. :

Believe me, sir, very happy to have obliged you, and at the same time

Your servant,
MOREALU.

[Translation.]
Monelary system of the Ottoman Empire.

Money is coined by the state. The imperial mint at Constantinople buys gold and
silver bullion at the standard rate of 43 piasters per drachm of pure gold 1348 fine, and
3 piasters 124 centimes per drachm of pure silver {§38 tine. But for bullion below the
standard only 473 piasters per drachm of pure gold are paid, and only 3 piasters 23
centimes per drachm for silver.

A drachm or 16 carats equals .003 grams, .2073625.

An oki or 400 drachms equals 1 kilogram, 282 grams, .945.

An oki or 400 drachins, 1 kilogram, 282 grams; 945 milligrams of pure gold costs
192 pieces of gold in Turkish pounds of 100 piasters each, or 4,363 francs (a Turkish
pound calculated at the legal rate of 22 franes 75 centimes). )

An oki of pure silver costs (2% picces of silver inmedijies of 20 piasters each, or 281
francs 25 centimes (the legal value of each mediji being 4 francs 50 centimes).

The following are the denominations of gold and silver pieces, their dimensions,
weights, and standard of fineness :

GOLD,

One piece of 500 piasters weighs 11 drachms, 4 carats, or 36 grams, .052 milligrams,
and has a dimension of 35 millimeters.

One piece of 250 piasters weighs 5 drachms, 10 earats or 18 grams .041 milligrams,
and has a dimension of 374 millimeters.

One piece of 100 piasters, 2 drachwy, 4 carats, or 7 grams, 216 milligrams, and has a
dimension of 224 millimeters, )

One piece of 50 piasters, 1 drachms, 2 carats, or 3 grams, 608 milligrams, and has a
dimension of 18 millimeters. L

One picce of 25 piasters, 0 drachms, 9 carats, or 1 gram, 804 milligrams, and has a
dimension of 14§ millimeters.

Fineness of above, .9163.
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SILVER.

One picce of 20 piasters weighs 7 drachms, 8 carats, or 24 grams, 055 milligrams ;
dimension 37 millimeters. o

One piece of 10 piasters weighs 3 drachms, 12 carats, or 12 grams, 027 milligrams ;
dimension 274 millimeters. o

One piece of 5 piasters weighs 1 drachm, 14 carats, or 6 grams, 013 milligrams ;
dimension 24 millimeters. .

One piece of 2 })iastcrs weighs 0 drachmg, 12 carats, or 2 grams, 405 milligrams ;
dimension 18% millimetoers. )

One piece of 1 piaster weighs 0 drachms, 6 carats, or 1 gram, 202 milligrams; dimen-
sion 15 millimeters. )

One piece of 3 piaster weighs 0 drachms, 3 carats, or 0 grams, 601 milligrams;
diameter 13§ millimeters.

Fineness of the above, .830.

The tolerance in the coinage of gold for weight and fineness is 2 per 1600, more or
less. For silver, 3 per 1000, more or less.

The imperial mint charges are 1 per cent. for gold and 2.734 per cent for silver for
the cost of coinage. for loss, and for the value of the alloy.

The rate of gold to silver is1 to 15.0909.

[Translation.]

Tariff of old and foreign coins.

Value per drachm.
Fineness.
Piasters. ! Paras.
GOLD. Thousandths.
Sequin of Venice::::::uisssiasmcnsmassnssiss sonansssssissssassssvins 993. 50 47 30
Ducat of ANstrif: . - - covsessmssoamsmpmmosssssmses s s 5565 s ssanssssmsss 985 47 10
Duocat of HoUanA: cux s s 5 s snares mssmsmenessassssssenasss 555 § 5 5 3 5% sumees 979 47 v
Foundouk ccumammmnmmrnes 3 3 3 5 95 Pprs TR RS SIRSEEEE § POUES €5 5 99 5 8 970 46 20
At ROUMconmmessvmmamanvs o o 5 ssmammssmmmeme s smpms 566 6 s & sawows 956. 25 45 35
Atk Sultan Mahmoud: - - : -« ruvocmmmamyemasrasgrssme s« o s s somgmms 952 45 25
Pound sterling and imperial paul.......ccooeeiiii il 916. 50 2 ) [EE——
Sultan Mustaph. . cec . comwen somme miwmmn mmmen wamens sisea o s o susmmseniaes 906.75 43 20
Twenty-frane pieces of France, Italy, Belgium, and Austria......... 900 43 07
Old and NeW German COINS. . ...u.eeeeeernneeeeannnneaneenncneennnennn 900 43 07
Egyptian hayrie and pound ....... .. ...l 873 41 37
Spanish and Mexican doubloon .. 870 41 30
Atik Adli ..ooooooeouioo.... . 830 39 37
Istamboul and Djidia Roumi e us 800 38 17
Djidia Adl. ... ittt teeiencaereriacaaeeaneaaannn 748 35 35
OBFIE comeni,. 505558 o semdiohimmmininmen Eiihmmmsimasnsoss = mrmse Simise & = + 755 5 = S8 smE 687. 50 33 ..o
Barbook of Egypt ..ot iiaceen it iiaececeacaaaeaaaa e anaaaas 666. 50 81 37
MUChIUK o smmmmmmens io8 8 5 5 nmbfitd Smbediisinmn nmmmarmns simn b 5 = 7 smmimin smeimn 582 27 37
SILVER

I 920 2 35
Old rupees of INAIA: - coxcosassvassmmvssmnronnassvins s samnsssessassss 916 2 34
New rupees of INdin. ; : : sscsssmsnmmmmssssssssnsvrvsssss a8 as 5 ¢ o ) vnunws 910 2 33
Five-franc Eieces ..................................................... 900 2 32

Austrian thalers of 1778, crown of five Grachms, Spanish pillared
dollars, and dollars of United States of America..........ccevueenn.. 898 2 32
New carbonantz ... ..cooeeoiiiiiiiiiiiaeaeieeeeaeananacnaeecaann 870 2 29
Subdivisions of five francs, French, since 1867 ........cccevereeeaenn.. 835 2 24
Austrian thalers of 1870 and Neapolitan ¢crown. ........o..oeeuee..... 833 | 2 24
One-quarter of Spanish pillared dollar....._.......................... 820 ! 2 22
Old carbonantz (CAtRATING) - eveeneeenee ioueeieneaeeneeneaeamnaaannn 752 ! 2 14
3 )Y T 730 2 11
LATA Of LUCCR <« vemeeaee e e et e ateaeae e eennneneeannanrnananans 656 2 02
S0ld0. . it 650 2 01
SWansSilt No. 20. . .cnon i iiae e aaee e i o eee e 576 1 32
Crown of RAZUSA. - eueee ettt cicaiaaee e eeccescanoannmnrnnaan 550 1 28
One-quarter Austrian AOTin . oo eooioe i iiieieiieae .. 510 1 23
Swanzig No. 10. ... 480 1 20
Atik fugluck and KOWFOUCK - .ot vemtiiaiiiei i iiiia e iaaaeaaannnns 465 1 18
Krewzen (Hungarian crOWI) .. .oe oo notee oot iieeeereereceaannnans 420 1 12

NOTE.—Persian coins known as tumen are bought as bullion because they vary in fineness. Persian
pleces called keran inhibkeran, pieces of 20, 15, 10, 5 kopeks of Russia, 1860, and the old paras of Egypt
ang Ba, Sad are bought as bullion, not as coin, because their fineness has not yet been determme%,
and as they vary.

9m
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MEXICO.
Mr. Neill to Mr. Evarts.

LEGATION OF THE UNITED STATES,
Mexico, April 17, 1880,

SIR; Referring to department *‘separate” of the 11th of February last, I have to
report that the Mexican foreigu office has furnished me with a communication from
the department of public works, one manuscript and four printed documents, all re-
lating to the questions asked by you in the said dispatch regarding matters of finance.

I inclose herewith a copy of the note of the secretary of foreign affairs, and the
documents transmitted by him. )

I have waited a month in the hopes of securing duplicates of the printed documents
which have been promised e, but as they have not been received, I hereby forward
those already furnished, and will remit the duplicates if I can secure them. =

Iam, &ec., )
EDWARD M. NEILL.

Mr. Rudas to Mr. Neill.

[Translation. }

DEPARTMENT OF FOREIGN AFFAIRS,
Mexico, March 8, 1380.
SIR: With reference to the note of this department dated the 3d instant, I have the
honor to remit herewith a communication and five original documents sent me by the
department of public works answering the first five of the questions regarding the
financial situation of the republic, which your honor was pleased to transmit with
your note of the 28th of February last, and which data are desired by the Government
of the United States of America.
I improve this opportunity to reiterate, &c., &ec.,
M. RUDAS.
Epwarp M. NEILL,
Chargé @’ Affaires ad interim.

MEXICAN REPUBLIC, DEPARTMENT OF PUBLIC WORKS, SECTION No. 2,362,

I have the honor to transimnit to you the data pertaining to this department, which
reply to the first and second of the questions asked your department by the minister
of the United States in Mexico, and trauseribed by you, to that under my charge on
the 3d instant.

With respect to the information upon the manufacture of coins asked in the third
question, I should say to you that in the mints of the republic the coinage tees are
4.41 per cent. of its value for silver and 4.72 per cent. for gold. The fineness, weight,
&ec., of the coins are comprehended in the reply to the first question.

In regard to the fourth question there are no reliable data, but it may be asserted
that the circulation of foreign money in the republie is of very small importance, be-
cause Spanish and American coins, which forwerly cirenlated in greatest quantities,
are at present being exported, and have forseveral months past been exported in large
amounts.

I can say nothing as to the tifth and sixth questions, beeause they do not belong to
this department.

Liberty and the constitution.

Mexico, March 0, 1850,

M. FERNANDEZ,
Chicf Clerk.
To the SECRETARY OF FOREIGN AFFAIRS.

MEexico, March 8, 15280,
SiRr: Referring to department letter of the 3d instant, I have the honor to trans-
mit herewith a copy of a colnmunication and tive documents in original, which I have
received from the secretary of the department of fomentation, &c., in reply to the
four foregoing, inquiring into the financial situation of the republic, which I take
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the liberty to remit to your honor with the note of February 28 last, the dates of which

he desires to know. .
I avail myself of this opportunity to repeat the assurance of my profound considera-

tion.
M. RUELAS.

Hon. Epwarp M. NEILL,
Chargé @ Affaires of the American Legation.

REPUBLIC OF MEXICO,
DEPARTMENT OF STATE AND OF FOMENTATION,
COLONIZATION, INDUSTRY, AND COMMERCE.
Mexico, September 2, No. 2862.

Sir: I have the honor of remitting to you, by means of this office, the dates (facts) in
answer to the first and second inquiries, addressed to this department, for the minister
of the United States, and transcribed for you under my direction on the 3d instant.

In regard to the reports upon the fabrication alluded to in the third inquiry, I have
to inform you that in the mints of the republic is received for coining 4.40 per cent.
silver and 4.72 per cent. gold. The law, weight, &ec., are contained in the reply to the
first question.

In relation to the fourth question there are no certain dates unless you were able to
state that the circulation of foreign money in the republic is of much less importance
becanse of the Spanish and American coin which were those which circulate in larger
numbers, are actually exported, and have been exported in large quantities during the
last months. .

With regard to the fifth and sixth queries I am not able to give you any informa-
tion, this being out of the sphere of this oftice.

- Liberty and constitution.

Mexico, March 6, 1880.

M. FERNANDEZ, Mayor.

To the Hon. SECRETARY OF RELATIONS,

Addressed.

BEPARTMENT OF FOMENTATION, COLONIZATION, &C., OF THE MEXIcAN REPUBLC.
His excellency the President of the Republic has fixed the following decree :

Sebastian Lerdo de Tejada, Constitutional President of the United States of Mexico,
to her inhabitants, greeting:

The Congress of the Union has deemed it advisable to pass the following bill :

ARTICLE 1. The device, weight, and fineness of the monetary unit of the republie,
{)vhic{lsés; the gilver peso, shall be the same that was in use before the 28th of Novem-

er, ;

ART. 2. The orders contained in the decree of that date, relating to the division,
weight, and law concerning other sorts of gold, silver, and copper, to remain.

Palace of the legislative power of the Union, Mexico, May 29, 1873,

M. ROMERO, Speaker.
F. MIcHEL, Secretary.

Given nnder my hand and seal, and with due respect.

Executive Mansion, May 29, 1873.
SEBASTIAN LERDO DE TEJADA.
To the Hon. BLaSs BALCARAL, Secretary, 4.

Independence and liberty.
Mexico, May 30, 1873,
BALCARAL.

Decree of August 1, 1823, in relation to the new form of coin.

The sovereign Congress of Mexico having deemed it advisable to issue the following
decree, orders: .

1. The %ovemmgnt in order to accomplish more brevity, will cause new dies to be

y prmcnpaf engravers, and replace at once those hitherto in use in coining

|
'
| engraved

| money.
\
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2. The gold, silver, and copper coins shall bear on their obverse side the coat of
arms 1},f the Mexican nation, stamped, and with the circumseription “ Republica Mex-
icana.

3. On the reverse side of the silver eoin there shall be put a cap, on which the word
word “ Libertad” is diagonally statmped, from which rays of light radiate, and show-
ing moreover its respective value, the place and the date of its coinage, and the initials
of the assayers of the mint, and the. fineness.

4. On the reverse side of the gold coin there shall he (the figure of ) a hand with a
rod, on top of which is the capof liberty, all resting upon the open code, and with the
civcular inscription * La libertad en laley” (liberty in law) with the rest of the other
marks or devices as indicated in the foregoing articles delineating the silver coin.

5. On the reverse side of the copper coin two palm branches shall be stamped, and
in the center (except the fineness and the names of the mint ofticers) the marks men-
tioned in the foregoing articles.

6. The government will see that this decree is published and brought to the knowl-
edge of the people, and that the fineness of the silver and gold coin of this country are
the same as those of the Spanish Government of forty years ago.

Deposits of gold and silver at the mints of Mexico during the fiscal year ended June 30, 1878,

Gold. ‘ Silver.

|

|

; I

Locality of production. | o s s
i Weight. Value. l Weight. Value.
| !
Kilograms. | 1 Kilograms.

Chihuahua ..o 4.215 $2,713 31 | 27, 060. 793 $1, 058, 320 18
Durango. .ccooeimnenniiiiii 25. 402 16, 346 62 22, 421. 001 876, 862 80
Guanajuato.... 448, 156 288, 401 48 110, 509. 028 4,321, 897 57
Guerrero ...... . 276 177 93 2, 194. 106 §5, 809 29
Hidalgo ..covvemmnriaanatn 74. 985 48,255 51 - 85, 398. 428 3,339, 847 11
TALIBEO «vmoom e s smeme e e e eemaa e e e TS ‘ 35, 619. 728 1,303, 051 89
5.7 1230 V]) J N e —— feteimiaie 5 4 5 st . | 4,982, 804 194, 875 83
MICHORCAIY <ssvan swissess s o 4 o sroimporanst s ssmiomsmnsn wsias | 214. 428 137,991 21 11, 385. 732 445,284 58
[67:573: U7 YRR 4.201 ' 2,703 45 3, 243.375 126, 845 13
Puebla. .cocieiiiiiiaa e L717 1,105 26 333. 676 13,049 73
QUETOLATO .. v ovvveennamanans- PR - 525 84 B4R e RS 33 ‘ 121. 186 4,739 44
San Luis Potisi .............ccoaeii o 56. 287 36,222 76 53, 514. 190 2, 092, 886 41
Sinaloa ... cieii i iiiciieiei ! 58. 523 36, 374 18 20, 380. 584 797, 064 25
SONOLR. .« ooe s sician Samsss & sis Suiwisie s awsve ©54.355 34,979 01 49, 090. 117 1, 919, 865 37
Zacatecas. . .. i 79. 155 50, 926 61 120, 522. 294 4, 713, 506 32
Plate, &c.... : ] 8. 061 ! 5,188 46 1,735. 625 67, 878 56

i

) 1] 0 ) i 1, 027. 761 | 661,335 79 548, 512. 757 21,451, 784 47

Deposits of gold and silver at the mints of Mexico during the fiscal ycar ended June 30, 1879.

Gold. Silver.
Locality of production. - = == ] e = o =
Weight. Value. Weight. Value.
. Kilograms. Kilograms.

Chihnahua. ccoeevmmmean i iiiecennns 72.169 $16, 442 83 27, 925. 958 $1, 092, 157 43
DUTADZO . o ieeevmemeaeearcieitnnncanen 31. 936 20, 551 52 28, 534. 607 1,115,965 10
Guanajuato 423. 047 271, 599 48 105, 311. 621 4,118,632 27
Guerrero ......... s L717 461 95 2, 005. 612 78,437 99
Hidalgo............. s . 78. 845 50, 739 03 95, 501. 983 3, 734, 986 90
JAlBCO acccsvvminsssssssswanson 5. 644 3, 632 65 34, 222. 216 1, 338,392 76
MOXICO uwmmmmmes s a5 s smmatomamiazmimisimosieisisis 29, 610 19, 054 87 8, 909. 615 348, 446 11
MIChORCAN < covwvn s v vnnmuncsssmmmmmmmmenss 71. 847 46,235 71 6, 076. 003 237, 626 01
OAXRCH < vaueevreecrerarasecnnnnceansnasss 7.029 4,523 94 3, 810. 244 149,014 81
Puebla .cveecnrienriiniie i 10. 104 6, 502 21 712.991 27,884 27
QUOTELATO ...oeeneieciiiinnnieenaaes . 003 221 ™ 230. 872 9,029 15
San Luis Potisi ccaceeieineneaaa o, 169. 844 70,687 79 67, 838. 861 2, 653,109 62
SINALOB «ccecrinnessinesesnsssvnineaas aus 19. 046 12, 256 42 11, 705. 015 457,771 44
3 (031(1) i ST e 38.641 24, 866 82 32, 017. 049 1, 257, 352 89
7acatecas c.c.ceeencieaniiaiaes SR—— 63. 649 40, 958 15 117, 417. 861 1 4, 592, 097 90
Plate, &c . 40. 850 26, 288 15 2,128. 973 83, 261 96
Parted. ...... . 27.181 17,491 76 2, 008. 572 78,553 24
Unknown sources .. . . 357 229 93 66. 762 2,610 99

Total 1, 020. 519 662, 524 42 547, 324. 905 21, 405, 330 78
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Coinage of the mints of Mexico by fiscal years.

133

GOLD.

Mint. 1875. | 1876 ) 1877. 188, | 1879, Total
Zacatecas....... $42, 990 00 $50, 731 50 ‘ $30, 765 00 $23, 720 00 $50, 111 00 $198, 317 50
(fuangjuato. .... 386, 000 00 323, 900 00 | 307,500 00 | 299, 000 00 207, 840 00 1, 524, 240 60
Mexico ......... 224, 000 00 " 284,000 00 268, 000 00 | 290, 000 00 304, 500 00 1, 870, 500 00
San Luis Potosi. .. ...cooieeiin ciiiann i, 1 .............. S N S D ——
Guadalajara .... 30100 00 soncsmsmazessslesessassse s saren smemss snasive | 3, 830 00 10, 930 00
Alamos ......... 16, 440 00 6, 420 00 | 5,520 00 5,235 00 } 13,700 00 47,315 00
Chihuahua...... 13, 600 00 21, 920 00 1, 900 00 1,100 00 ... ie..... 38, 520 00
Culiacan........ 50, 529 00 55, 920 00 52,790 00 | 40, 923 00 49, 230 00 249, 392 00
Durango........ 26, 180 00 19, 480 00 17,725 00 | 17,410 00 | 23,935 00 104,730 00
Hermosillo ..... 87, 640 00 40,270 00 6, 830 00 | 11,730 00 | 1, 360 00 147, 830 00
Oaxacs ......... ’ 8,140 00 6, 760 00 ' 4,720 00 [ 2, 880 00 ‘ 3, 700 00 26, 200 00

Total..... 862,619 00 | 809, 401 50 1 695,750 00 | 691,908 00 | 658,206 00 | 3,717,974 50

SILVER.

| j
Zacatecas....... ‘$5,013,000 00 [$5, 027, 614 00?$4,791.600 00 $4, 942, 000 00 |$4, 775, 000 00'$24,549,214 00
Guanajuato..... !4,297,000 00 | 4,301,976 00’ 4, 464, 000 00 }4,525,000 00 | 4,321,000 00 | 21, 908, 976 00
Mexico ......... i 2,761,000 00 | 3,335,000 00 | 4,611,000 00 | 4,488,700 00 | 5,116,000 00 | 20, 311, 700 00
San Luis Potosi.| 2,275,855 00 | 1,936, 500 00 | 2,091, 964 00 | 2,010,126 00 | 2,519,110 00 ' 10, 833, 565 00
Guadalajara ....; 1,154,535 00 | 1,143,380 00 | 1,321,585 00 | 1, 46%, 960 00 | 1,413,161 00 6, 495, 621 00
Alamos ......... } 948, 804 75 771, 480 50 ' 920, 114 00 | 1, 050, 583 75 756, 598 15 4,447,581 15
Chihuahua...... 803,431 00 977,812 00 = 658,264 00 | 910,506 00 806, 025 00 | 4,246, 038 00
Culiacan........ 726, 339 75 746, 396 50 | 771,412 00 | 845,439 00 891, 951 00 3, 981, 538 25
Durango........ 1 718,233 00 673,570 00 , 868,195 00 . 850,106 75 854, 882 50 3, 964, 987 25
Hermosillo......; 469, 929 00 410,641 00 | 783,065 50 | 866,268 00 | 555, 650 00 3, 085, 553 50
Oaxaca ......... I 128, 821 00 129, 684 00 ‘ 133, 929 00 | 132,514 00 + 153, 610 00 678, 558 00
Total..... i19,386,958 50i19,454,054 00E2],415,128 50i22,084,203 50 22,162,987 65 104, 503,322 15
SR RSO R | R -
Coinage of the mints of Mexico by fiscal years (picces and value).

GOLD.

Years Tw‘iﬁ:g'_ flUL Ten dollars. | Five dollars. E;;}O dﬁﬁ;\lrsf? Dollars. Total valae.

T . . Lo T
| Pieces. Pieces. Pieces. | Pieces. Pieces. |
1875 < cceeeaoo. 37,940 8, 363 3,223 | 400 3,074 | $862, 619 00
1876.ccceecnnn... 37, 316 3, 065 1,736 | 821 | 1,699 | 809, 401 50
1877 .z - i e 32,716 2,277 3,332 | 400 1, 000 | 695, 750 00
I1878...conessinie. 31, 768 3, 656 2, 816 1,100 3,248 ! 691. 998 00
L 28, 252 8, 099 1, 984 400 1, 256 ] 658, 206 00
SILVER.
Years. Dollar. | 50 centavos. | 25 centavos. | 10 centavos. ;. 5 centavos. | Total value.
S A— e
Pieces. |  Pieces. Pieces. Pieces. l Pieces.
1875 e 18, 946, 214 ' 354, 584 820, 305 377, 863 411,799 | $19, 386, 958 50
1876. ..o, 18, 814, 652 687, 271 951, 782 308, 140 ' 540, 140 19, 454, 054 00
1877 ceveeenn... 20, 886, 007 473, 620 970, 002 382, 740 | 230, 740 21,415, 128 50
1878. . el 21, 420, 974 606, 350 1, 253, 183 215, 160 , 504, 855 | 22, 084. 203 50
1879, ..., 21, 488, 699 585, 855 1,129, 142 620, 508 740,497 | 22,162,987 65

Total coinage of the mints

COLONIAL.

of Mexico from their establishment to June 30, 1879,

Date.

Gold.

Silver.

Copper.

Total.

Macuquina (cob), 1537-1731 ...
Columnaria (pillar), 1732-1771
Busto (head), 1772-1821

....................

$8, 497, 950
19, 889, 014
40, 391, 447

$752, 067, 456 54
441, 629, 211 45
888, 563, 989 45 |

$200, 000 00

342, 893 37

$760, 765, 406 54
461, 518, 225 45
929, 208, 329 82

68, 778, 411

2,082,260,657 44 |

542, 893 37

2,151, 581, 961 81
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. INDEPENDENT.
Buast of Iturbide, 1822-1823 .. ......... $557. 392 00 | $18,575,569 69 ..., i\ $19, 132, 961 69
Republic (eagle), 1824 to June 30, 1874 45,907,372 11 | 750,002,552 58  $3, 251, 143 60 . 810, 251, 068 29
July 1,1874, to June 30, 1879 ......... 3.717.974 50 | 104, 503, 332 15 119, 066 04 | 108, 340, 372 69
Total suevmmsns ses u 5 & mswnawsns 50, 182, 738 61 1 882, 171, 454 42 5,370,209 64 | 937,724, 402 67

RECAPITULATION.

L0703 1 2 R $2, 151, 581, 961 81
Independent....... = 6 n S Smsninssomiainin mse = o 5 vmfonchs S A ARG SR B B 8 n wyee WA A 5 8 BA A 937, 724, 402 67
N 73 O 3, 089, 306, 364 48

LEGATION OF THE UNITED STATES,
Merico, September 4, 1330.
Sir: Referring to department ¢ separate” of April 30, last, and to my No. 24, I now
beg to enclose translation of note from minister of foreign affairs with its original
inclosures, which answer the questions propounded at the instance of the Secretary of
the Treasury in the aforesaid separate dispatch.
I am, sir, very respectfully, your obedient servant,
P. H. Morgan.
Hon. WiLLiaAM M. EVARTS,
Secretary of State, Washington, D. C.

| Translation |

DEPARTMENT OF FORELIGN AFFAIRS,
Mexico, dugust 31, 1330.

MRr. MINISTER: With reference to my note of the 20th of May, of this year, with
relation to the data regarding the gold and silver production of the republic which the
Government of the United States of, America desires, I have the ]honor to inclose
copy of the report upon the subject, which was sent me by the department of public
works on the 18th instant, as well as the original documents referred to in his report.

I improve this opportunity to reiterate to your excellency the assurances of my very
distinguished consideration. '

M. RUELAS.

His excellency P. H. MoRGAN, §¢., dc., Jec.

MEXIcAN REPUBLIC, MINISTRY OF FOMENTO, COLONIZATION, INDUSTRY, AND COM-
MERCE. MEXICu, SECTION 2, 259,

The information that can be given by this department in compliance with the re-
quest made by the department under yonr charge by the minister of the United States
of America, in the communication which was transmitted to me on the 20th of May
last, is as follows; the whole referring to the year 1879:

Value of the gold yvielded by the mines of the republic, approximately.. $939, 161
Value of the silver produced by the mines, approximately .............. 25, 167,763
Value of the gold coined at the various mints of the republic (see, also,

document No. 1) . oo i ieiiee i iiet iaeeeeaaaceaccces tacmme s 589, 161
Value of the silver coined at the same mints (see document No. 1) ... .. 23,667,763

As to the second series of questions propounded by the minister of the United States
I have to state, that replies to the first, fourth, and fifth will be found in the regula-
tions that have been published in the republic with regard to value, weight, and
alloy, and likewise in the circular relative to the mode of procedure to be ohserved
in examining orders presented hy mints (documents 2, 3, 4, and 5). The second and
third questions are answered as follows:

2d. The standard value of pure gold is $675.41 per kilogram. The standard value
of pure silver is $40.91 per kilogram. These values have been deduced from the quan-
tity of pure metal, which, according to law, must be contained in a piece of gold of
the value of $20 and the weight of silver.
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3d. The standard of the value of money is the monetary unit, which is the silver
dollar, the proportion existing between this metal and gold already coined is as one
to sixteen, which proportion is obtained by comparing the value which a kilogram of
gold coins must have according to the law regulating the currency. )

The value given of the gold and silver yielded must be considered as an approxima-
tion only, it being impossible to ascertain how much is exported clandestinely, nor
do any data exist with regard to the quantity used in arts and manufactures.

Liberty and constitutjon.

Mexico, Augnst 18, 1830.
M. FERNANDEZ,

Chief Clerk.

The SECRETARY OF FOREIGN RELATIONS,

Table showing the amount of gold and silver coined by the mints of the Republic during the

year 1879.
Mints. Silver. Gold.

AR08 ey s EwE B 5 3 55 VEE R SRS I S5 8770, 776 50 $10, 780 00-
ChIhARUS e v gan s 05 5 5 5 5 SAE RSV RREREEE . 827,339 00 |.cacaeenenoonnnn
Culiacan. ... _— . 886, 048 00 50, 236 00
Durango...... — e 990, 919 50 24, 665 00
Guadalajara. .. e e .- .| 1,480,619 00 2, 000 00
GUADAFUALO « - < v en e e ene e eees e ee e e e eemmaaasneeeaannnnnnnssen .| 4,505,000 00 164, 040 00
Hermosillo. . .cvuereencceroreaaacacaaooaaeeecetcacmesaaccannsnsnaanans 576,135 00 |.ccuceeenusnnane
B, -3« 1T A 5, 616, 300 00 290, 500 00
DB AL, - e icmeaerraneeneonceneanaanseaansecesaesnnansaarceesanascans 153, 000 00 2,100 00
San Luis Potos] .. ccveie i iiieiieetecaraaaaree i atieaeaeancanees 2,666,555 00 |..ccueicncannnns
/AT T T S 5,285,000 00 |... cccvecannnan

TOtal .« ceeeccrccmeeaccocacencanccaeaaeeanneanniancanacsnnsanas 23, 667, 763 00 589, 161 00
Silver.....coeveee... tsmomtossitoros = = 2 2 5ot S e ARSI cstEe & S0 23,667,763 00 |..vveeeeuennns i
[ ") I 589,161 00 |.c.cueovuinnnnne

Total coemmmemensms 55555 0b 8 bt dd s SRR EN B e B il b - - B 24,256,924 00 |.cccneenannnnn.

A. BARROTO.

CENTRAL AMERTICA.

GautEMALA CITY, May 31, 1880,

Sir: Referring again to your dispatch No. 8, under date of May 23, 1879, containing
a request for answers to seven questions, as desired by the Secretary of the Treasury,
I have to inclose, under cover of this dispateh, marked No. 1, the required informa-
tion, furnished by the Government of Costa Rica, with an apologetic note for the delay
in transmitting it.

As referring to the same subject I also inclose under cover of this dispatch docu-
ments Nos. 2 and 3. No. 2 is a translation of the documents furnished by the Govern-
ment of Salvador in compliance with the request for information desired by the Sec-
retary of the Treasury, and contained in your circular marked ¢ special and separate,”
dated February 11, 1880. No. 8 is a translation of the information furnished by the
Government of Nicaragua in response to the same circular.

The other governments have, as yet, made no reply.

The translations of these documents have been carefully made, and the originals
filed in the archives of this legation.

I have the honor to be, sir, your obedient servant,
C. A. LOGAN.

Hon. WiLLiaAM M. EVARTS,

Secrteary of State, Washington, D. C.,

(Inclosures :) 1. Information in reply to financial questions by the Government of
Costa Rica ; 2. Information in reply to financial questions furnished by the Govern-
ment of Salvador; 3. The same, furnished by the Government of Nicaragua.
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OFFICE OF THE SECRETARY OF FINANCE AND COMMERCE
OF THE REPUBLIC OF CoSTA Rica,

National Palace, San Jose, May 11, 1880,
Hon. SECRETARY OF STATE, " ’ y 11, 1820

Iu the Department of Forcign Relations :

I take pleasure in answering as far as possible the questions your excellency was
pleased to ask me in your esteemed dispatch of tlie 12th of Auguét, 1879, in behalf of
Mr. C. A. Logan, minister resident of the United States of America in Guatemala.

_In the data which I propose to submit, I shall observe the order in which the ques-
tions are found.

1. The quantity of gold coined in national money, and which exists in cirenlation
is $2,318,381.76. ’

I1. That of silver money of the same origin amonnts to §373,919.83,

The kinds of coins in circulation are classitied thus:

GOLD COINS.
0.875 fine.
‘ Grains. (gramos?)
Half ounces, with the weight of. ... veeeen.an. . 254

Quarter ounces, with the weight of ... ... .. . ... 127
Eighth ounces, with the weight of. ........ ... ..... n0 % B IS T S SO ISR S 8 S 088 S 63
One-sixteenth ounces, with the weight of ... ... ... ... .. ... ... ... ..... 31
Ten dollars, with the weight of ... ... . i 204
Five dollars, with the weight of ... . ... 147
Two dollars, with the weight of ... ... i 59
One dollar, with the weight of .. .. oo i iiaine ciiieiacana 20

SILVER COINS.
0.750 fine.

50 cents (centavos), Weight of oo i i it et it iiaceeaaeens 254
25 cents (centavos), weight of oo . i i i i e 127
10 cents (centuvon), Weight of oo . oue s onm me o mes o mws & smm o8 s 0 55 98 2 2508 28 5 5 2k 50

b cents (centavon), Welght of oo us sue s sms v o o om « o smoss 50 50 5% 58 ov smms. s ousss 2D

In addition,a very considerable amount of foreign coins are in cirenlation, whose
value is fixed by law in the following manner:

Pieces of $20, North Aerician ... .o coei et itcee i eeae ranmne anacae aenn 22 50
P10Ca. OF £ SEOTTIIIE . v« s cimm i siere 1o 0 vt 0t o s o 0 010 wim 20+ i caimimia min wim: wiwie @ wioin o bo mimce cim 5 45
Pieees of 20 frianes oo o i i it it tece tiebcrre e e 4 35
Pieces of 20 s0les, PeTllcaee e i oe oot it it it it ice e cereaane ceeeee 2170
Pieces of $10, Colombin. oo . i i i it i iiicct cee i iee e e as 10 85
Pieces of §10, Guatemalan - oot oot i i iea e 10 85
Strong ounces, legitimate weight ... oo 0 ol 17 65

III. Paper money emitted, $106.699.30. Iu circulation, $103,347.80, at present date,
April 12, 1850,

IV. Mines.—Notwithstanding the rich minerals which abound inthe republie, the lack
of capital, of labor, and of intelligent and practical men prevents their being worked
on the grand scale on which it should be done,

V. There is no silver mine in operation; but this metal is imported, and in the mint
is actually Leing coined $200,000 of this kind of metal,

VI. The coinage of gold and silver is detailed in the adjoining tables, extending
from 13290 to 1%77. i

VIL It is not possible to obtain data, even approximate, concerning the importa-
tion of silver, stamped or in bars ; and as regards exportation, as no silver is being
mined, there is no exportation of that wetal.

The use made of gold and silver in the arts is relatively insignificant, since the
greater part of the jewelry is brought from abroad. ) )

It is impossible for me to determine the quantity of gold, coined and in bullion, ex-
isting in the Lanks, because these establishments, though they submit data which ex-
press the movement which they have dnring the year, which is published in the me-
morial of inance, do vot do the same with respect to their existence in metal. )

I regret that I am unable to submit to your excellency fuller and more detailed
information; but that herein comprised will, I think, satisfy the minister of the United
States of America. . .

Begging that your excelleney will be pleased to excuse the tardiness of this answer,
considering the object which caused it, I have the honor to repeat that I am your
excellency’s very attentive and very obedient servant,

) SALVE LARA.
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OFFICE OF THE SECRETARY OF FOREIGN RELATIONS,
National Palace, San José, 4th April, 1880.

A true copy. CASTRO.

MANAGUA, November 21, 1879,

Sir: The S. P. E. has been pleased to emit the following decree:

The government desiring to remove the inconveniences which harass the public in
many small transactions from the lack of fractional coins of one dollar, and in order to
supply the deficieney, resolves:

1st. The coin of one cent (centavo), ereated by the decrce of 16th November, 1878,
shall be legal tender in any quantity, and whoever refuses to reccive it shall suffer
a fine eqnivalent to double the quantity he refuses to receive. )

2d. The officers of finance are obliged to exchange for silver coin the coin of one
cent in whatever quantity it is presented to them, provided it he not less than one
dollar.

3d. This decree shall take effect from its publication.

MANAGUA, November 21, 1879,
Let it be communicated. :

ZAVALA.
Minister of Finance:
ELIZONDO.
Which is communicated to you for yonr nnderstanding and guidance, subseribing
myself,
Your obedient servant,
ELIZONDE.

MaxaGgua, March 29, 1880.
SiR: The 8. P. E. has been pleased to emit the decree which says: '

The President of the Republic to its inhabitants: Considering that the almost ab-
solute lack of fractional coins of one dollar causes genuine injury to commerce, and
makes difficult small transactions; desiring to remedy so grave an evil, in a mode
prompt and efficacious, by virtue of the faculties which have been delegated to him,
decrees : .

ARTICLE 1. There shall be in the republic, money of silver, and national coinage,
of the value of 20, 10, and 5 cents (centavos).

ART. 2. This money shall be eight-tenths fine, and its weight shall be in proportion
to the original value of its material, cost of coinage, and other unavoidable expenses.

ART. 3. The aforesaid coin shall bear on the obverse the coat of arms of the repub-
lie, with the inscription, ¢ Republic de Nicaragna—1880”"; andon the reverse a wreath
of laurel, surronnding which shall be the words, ¢“15 de setiembre 1321,” and in whose
center, 20, 10, or 5 centavos, according to the value of the piece.

ART. 4. This mouey is legal tender in the republic, and, in consequence, the fiscal
and municipal officers shall receive and disburse them at their nominal value.

ART. 5. The coinage of this money may be extended to the amount of $100,000, and
in the proportion in respect to value that the necessities of the country may require.

ART. 6. The proper ministry shall dictate orders and convenient measures, to the
end that the coinage may be accomplished in foreign countries in. the least possible
time. '

ART. 7. To guarantee the national interest, and facilitate a new coinage, if in the
future it may ‘be deemed necessary, the dies shall be taken charge of and T(ept by the
diplomatic or consular employé that the government may designate.

Done in Managua on the 29th of March, 1880.

JOAQUIN ZAVALA.

JOAQUIN ELIZONDO.

Which I transmit to you for your knowledge and gnidance, subscribing myself,
Your obedient servant,
ELIZONDO.

Minister of Finance:

CHIEF AUDITOR’S OFFICE, REPUBLIC OF SALVADOR,
o ) San Salvador, April 8, 1880,
Hon. Minister of Foreign Relations :
In answer to your esteemed note, dated the 2d instant, in which you are pleased to
agk of this office data corresponding to the note of the Secretary of State of the
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United States, I have the honor to say to you on the first, second, and third points,
concerning laws with respect to money, there is none existing on coinage.

With respect to the fourth point, on the circulation possessed by the coin of other
countries, no exact information can be given, since our republic accepts all kinds of
money of gold orsilver coined, always provided that it be of good fineness and weight,
commerce giving it its intrinsic value, though this value is not always accepted by
the market. Notwithstanding, there are certain classes of money not only well re-
ceived, but bearing a premium, that of gold as well as silver; for example, that of
North America, Mexican, English gold, and in general all exportable coin.

On the fifth point, IThave the honor toinclose a copy of the decree on paper money.
This paper, though 1t has had some fluctuations, at present circulates at par, and never
has borne interest ; it amounts to the sun of $60,000.

Statement showing the gold coined in the republic from the year 1329 to 1377.

Weight
= E ) B .
CE ¢ B &
z: < X = | 8 y
Years. | & :5;1 % ‘ g g; - Value.
-, ; - - i )
[ 58 - T
‘ ot~ s l o< 3 &
I | E 2 1§
. E g ‘ s 8 8
' & = o © | =
| S o I &
1820 . c ot e e eeeee s 29 5 7 3 TR
1830 o oo e am————— 283 3 6 31 06 ooeioiinns
JTE 3 RRRRR 327 4 5 3. 06 Lliiiiaeeann
1832 e 261 5 1 20 09 '.ll.ii.e..
1833 e et —————— 179 7 3 41 10,
BB e e o i rimimim st e e i 203 6| 3 0! 08|............
1835 e eei e vevean e an————————aaaan 235 2 4 1p 00 .....o.......
1836 . oot ———— 27 5 6 1, 06
BL- 7 S 162 0 7 30 06 l.liiiaen.n .
1838 46! 0 3 00 06 1. ... ..... v
101 1 1 0 1 04 1 ..............
2,051 | 4| 2 1 06| $321,673 00
254 6 0 11 08| 34,974 00
335 2 4 5 03 44,732 00
1] 1| 2 3, 06| 244052
128 0 7 31 00 19,408 37
nit s 4 1, 00 17,344 25
19 1 1 4' 00, 18502 62
189! 3 2 2 06 209,527 85
20 6 1 0. 00 3435525
192, 4 0 30 00 29, 592 75
327 3 8 5, 02 49,887 30
177 5 1 ¢! 00 26, 957 75
55 2 0 1, 00 8, 547 82
56 1 0 a2l 08 8, 849 70
457 01 5 11 00l 70 514 75
39| 2 6 0, 04 50, 860 804
120 6 7 5/ 05 20 048 30
2085 3 4 3. 09 321,623 00
"99. 2 5 5l 07 15,362 70
179 2 3 2! 02 27,642 00
57 0 6 3y 00 9,017 80
0 1 3. 1! o4 6,383 00
3! 4, 6 41 09 60, 739 00
992 1| 7 0. 00 217,910 00
351 0' 1. 4| 0l 55020 00
1,780 ¢ 21 6 3 00 278, 905 00
1,981 £ 5° 51 01 310,695 00
368 5. 5 0o 07 58, 288 00
123 1 0 9, 09 24, 270 00
251 | 1 0 2, 03 37,427 50
407 6 1. o] 03 63, 897 00
132 3 6! 5 1 06 20,845 00
0 o 4 E 09 ’ 2,318,381 76

A true copy:
San José, pMay 10, 1880.

CASTRO.
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Statement showing the silver coined in the republic from the year 1820 to 1877.

Years.

|
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Weight. l
“ !
=] . :. 5
¢ 2| Bz
3:. 4 g 3 g Value
R = ) 3 & €
“'":-0 E ~-0 :"° -
=2 oo - G e
e - ] o &
g f15 €5
z S| 2| 8| ¢
[ S |o & |

306 1 1 3 02 | $2, 842 00

D . T 106 6 4 4 | 1,000 00
- 289 3 3 4 04 2,732 38
1842 . i iiiiicessecccccatessreoensannas 245 6 0 3 femme 2, 246 00
1844 e 132 1o e, 1,205 50
1845, L 1 100 17776 s TS 930 18
LBEB.. « o.n e » msmimsm 55585 s S ETS T  5 % 2 B mom momem e sememimanin 183, 5 6l 10l 1,703 56
ABAT. .. ¢ RS § 5§ G SRS S SEEEE SR 337 | 7 8 2 06 3,130 68
1848 . . e ene e 144 1 8 R 1,339 83
1849 ; ccanensninnmnsesnes s e b L4058 LR ST 3,710 4 4 1 |emmems 35, 584 06
18505 < 5 cos s somnnnmas s s R s SR § SEEE ST SR 559 7 6 0 03 5,375 88
ABBL: o oo s sommpumanmmmmmees oo s o5 SEEEEE SEARREEREE 3 2 2 - J [e—— 774 88
L 2,078 6 5 L [R—— 18, 931 36
T s 37 0 7\ [ | — 386 04
854 s sunnmmems e T § 3 § PP N 16 3 4 [ E—— 150 25
1855... T — —— — y 86 4 ] 2 03 789 80
1856. SR G e S 149 4 2 2 03 1,365 63
R 80 3 1 4 11 736 87
1858 . i iiiciieieiceiieiaavacsseeacaee annnn 25 0 2 2 04 232 63
186B2-"63 . ... ccenercccacacacneecraaacraaccaamaaanann 46 |......|.-.... 5 04 427 50
1864-"65 . . c.ceceenecncainene aaaaceacacaancanann 6,139 4 5 3 04 55, 690 75
1805-"66.......cuccmcnecreccacatcracccranneannn 6, 026 6 2 3 03 55,132 70
B R: 1T SR v 6, 446 2 3 2 01 58, 352 50
186768 . ... iieicciiiiitracctccreneccaaaeaanaen. 284 6 6 2 04 2,584 00
186970 . cceeneeeneceeere i iaccmecnacceaaaerana. 107 7 1jeean.. 05 994 30
b Ry (1 I 1,016 4 7 5 eane.. 9, 318 95
ABTLatTD o coiiiiismionss o moin = mimimeasmiminim wimmiwimesbinisrermimaim wsminiots « = 190 5 4 > 2 DA 1, 757 40
ABTA-T5 cccinns 1.5 558m e dmmiibimmimmioieFiesmimimmmrtmsmimmsmioss 11, 820 2 L5 20 04 107, 801 75
ABTB-"TT scmusvmncncss s simmininmbinnmsnnbiniinmomenns ne o 33 2 6 3 01 302 50
b 40, 708 0 0 2] 02 373, 919 88

A true copy:
San José, May 10, 1880.
CASTRO.
SOUTH AMERICA.
PERU.

LrGATION OF THE UNITED STATES,
Lima, Peru, March 30, 1880.

8Ir: I have the honorto inclose to you the translation (from the South Pacific Times)

of a decree of the su
the 23d instant.
I have, &ec.,

Hon. WM, M. EVARTS,
' Secretary of State, Washington.,

preme chief of Peru, i

n reference to the coinage of Peru, dated

L. P. CHRISTIANCY.
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OFFICIAL DECREES—NATIONAL MOXNEY.

The following is the decree referred to in our last, and which we stated wounld ap-
pear to-day:

[Translation.]

Nicholas de Pierola, supreme head of the republic, considering:

1st. That the pound sterling having been provisionally adopted as legal money, it
is now necessary to frame the law in conformity with which the national money must
be manufactured.

2d. That by the resolution of the 14th of Jannary last, gold has heen declared as
the legal circulating medium: I decree—

ARTICLE 1. The standard cirenlation of Pern shall be a gold coin weighing 1.16200
grams of the standard of 960 millecimals exact, and to be denominated *‘Inea.”

ART. 2. Gold coins of 1, 2, and 3 incas shall be manufactured, of the corresponding
weight and standard in accordance with preceding article. The allowance in the alloy
over or under shall be of 2 millecimals. The allowance in the weight shall be, in the
piece of 5 incas, of 2} milligrams over or under, in that of 2 incas, 2 of a milligram,
and in that of 1inca, 4 milligrams. The diameter of the piece of 1 inca shall be 12
millimeters, that of 2 incas, 13, and that of 5 incas, 23 millimeters.

ART. 3. The inca shall be divided into 5 pesetas, each peseta into 2 reals, each real
into two half reals, and each half real into 5 cents.

ART. 4. Copper coins shall be manufactured of the value of 1 and 2 cents, and silver
coins of half a real, one real, of 1 peseta, and of 5 pesetas.

ART. 5. The coins of 1 and 2 centsshall be of copper; the price of the metals of al-
ligation, joined to the cost of manufacture, correspondidg to the intrinsic value of
the twentieth part of a peseta. The copper coin shall bear in the center of the ob-
verse side a sun underneath the inscription Republica Peruano, and on the upper part
of the date; on the reverse side, the words 2 or 1 cent, surrounded by a garland
formed of cornucopias.

ART. 6. The pieces of 5 pesetas. 1 peseta, 1 real, and a half real shall weigh, the
first, 25 grams; the second, d grams; the third, 2 grams and 500 milligrams, and the
fourth 1 gram and 250 milligrams. The allowance in the weight tor each gram over
100 shall be of 3 milligrams in the coins of 5 pesetas, of 6 milligrams in those ot 1 peseta,
of 7 milligrams in those of 1 real. and of 10 milligrams in those of half” a real. The
alloy of these silver coins shall be that of nine-tenths exact, with the allowance of 3
millecimals over or under. The diameter of the 5 peseta pieces shall be 37 millime-
ters, in those of a peseta 23, in those of a real 12, and in those of a half real 15.

ART. 7. The pattern of the gold pieces shall be the following: In the center of the
obverse, the bust of the republic. on the exergue the inseription, Prosperidad y poder
por la justicia (prosperity and power throungh justice), and on the under part of the
date; on the reverse side the arms of the republic with two standards and a laurel ;
on the excrgue the inscription Republica Peruano, Lima, 900 millecimals exact; the
initials of the names of the assayers and the value. The pattern of the silver pieces
shall be the same as that of the gold pieces, with the diftercnce that the shield will
bear a paln and a laurel in place of the standard.

ART. 2, No one is compelled to receive silver beyond the amount of 25 pesetas, nor
copper beyond 20 cents.

ART. 9. The preceding laws referring to money are hereby aholished.

The secretary of state in the department of hacienda and commerce is charged
with the fulfilhnent of this decree, as also its publication and circulation.

Given in the government honse in Lima this 23d day of March, 1280,

NICHOLAS DE PIEROLA.

MANUEL A, BARINAGA,

Liya, March 23, 1880,

1t being urgently necessary to proceed to the coinage of money, in accordance with
the supreme decree of this date. to further the speedy re-establishment of metallie
currency, it is ordered: .

1st. The mint shall proceed immediately to purchase all the silver bullion existing
at present in that establishment, or that may henceforward be taken there at the price
ruling in the market, fixed on the basis of exchange at 12 pence per sol. .

2d. The said mint shall proceed to convert said bullion into silver coins, for the time
being, of one peseta of real, and half a real, in the proportions that may be decided
by the secretary of the Hacienda. ) )

3d. The said secretary will give the necessary instructions for the better carrying
out of present orders.

Regist 1 publish. .
egister and publish BARINAGA.
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No. 176.] LEGATION OF THE UNITED STATES,
Lima, Peru, June 12, 1880,

Sir: I have the honor to inform you that I have this day transmitted to the sceretary
of foreign relations, at Peru, a copy of your circular of April 30, 1380, marked sepa-
rate, asking information in reference to the coinage and finances of Pern, &c., with
a request for the information asked. But I must frankly say to you that I have little
hope of an early reply.

The attention of all the cabinet has been and is still so entirely absorbed in matters
" pertaining to the war and the means of maintaining her national existence, that little
attention can be given to anything else. There may also be good reasons why in such
a crisis the government may not he willing to furnish the information called for by
some of the questions. I have not yet been able to obtain any answer from this gov-
ernment to the somewhat similar series of questions contained in your dispatch No.
13, of May 23, communicated to this government, of which I referred you in my dis-
patch No. 24; nor to your dispatech marked special and separate, of February 11, last,
a copy of which I sent to the minister on the 9th of March last, with a letter soliciting
the Information.

Statistics of this kind are not published in Peru, as with us, especially since the
present war commenced ; and upon most of the questions propounded by the Secretary
of the Treasurs, there are no unofficial means of obtaining any reliable information.

For all practical purposes I am safe in answering the first and second questions pro-
pounded by the Secretary of the Treasury, by the simple word ‘‘ nothing.”

As to the additional questions (on pages 2 and 3 of the circular), I will say they are
answered by the decree of the dictator, of March 23, sent yon in my dispatch No. 141,
and by the dictatorial decree of May 31, 1580 (with the translation), herein inclosed,
which modifies to some extent the decree of March 23.

In addition to the above I miay be able, after long and tedious inquiries among

-business men, to get at approximately the amount of gold and silver annnally pro-
duced in Peru. Beyond this, no reliable information upon the subjects mentioned in
your circular, can, in my opinion, during the present war, be obtained.

I have the honor to subseribe myself, as ever, your friend and obedient servant,

Hon. WM. M. EVARTS,
Secretary of State, Washington, D. C.

(Inclosure :) Dictatorial decree of May 31, 1830, in Spanish and translation.

[Inclosure 1 in No. 176. - Translation.]

EL PERUANE, June 1, 1880,

Nicolas de Pierola, Supreme Chief of the Republic and Protector of the Native Race,
considering— ’

1st. That the measure adopted in order to provide the market with lawful silver
mptxieﬁ would be illusory, if, while it is being coined, its exportation should be per-
mitted. .

2d. That it not being possible at the present moment to coin gold money, it is abso-
lutely necessary to have recourse to silver.

I decree:

ARTICLE 1. For the present, and until further orders, the exportation from this
country of all national money and silver bullion is ahsolutely prohibited.

ART. 2. The infraction of this decree will not only lose wholly and in favor of the
denouncer and apprehender of all the contraband, the amount, but he will also be lia-
ble to be judged by the eighth article of the provisory statute.

ART. 3. The harborers and accomplices shall be condemned as the principal erimi-
nals, and subject to the same punishment as in the preceding article. y
h'%'}?' 4. The ores, as also the foreign money, are not included in the foregoing pro-

ibition.

ART. 5. The government recommends to the patriotic zeal of its citizens especial
vigilance respecting the orders contained in the decree.

The Secretary of the Treasury is charged with the carrying out of this decree, and
of publishing and circulating it. ’

Given in the House of Government in Lima on the 31st of May, 1880.

N. DE
MANUEL A. BARRINAGA. DE PIEROLA.

Nore.—Eighth article of the code referred to renders the offender liabl - -
ishment of death upon trial by court-martial. ender Hable to the pun
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ARGENTINE REPUBLIC.

LEGATION OF THE UNITED STATES,
Buenos Ayres, December 22, 1879,

SIR: On the receipt of your dispatch, numbered 187, I addressed a note under date
of Auﬁust 13, ultimo, to the minister of foreign affairs, requesting the information
desired by the honorable Secretary of the Treasury, and embraced in questions from
one to seven, inclusive, at as early a date as convenient.

As the reason for the late date of this, I have to state that after calling several
times at the foreign office in reference to the matter, on the 1%th day of November
last, I called on the minister of foreign affairs with the object of obtaining permis-
sion to call in person on the minister of finance—to whom I supposed my note with
the interrogations had been referred—for the purpose of obtaining the data required
a8 soon as possible, when I was informed by the minister that tﬁe papers had been
lost, and requested me to farnish him with copies, which I did the same day.

His reply was received at this legation on the 20th instant, a copy (translation) of
which I have the honor to inclose herewith, marked A, which I stiil hope will reach
the honorable Secretary of the Treasury in time to serve Lis purpose.

I have the honor to be, sir, yourobedient servant,
THOS. O. OSBORN.

Hon. WM. M. EVARTS, )
Secretary of State, Washington, D. C.

(Inclosure A.]
FOREIGN OFFICE,
Buenos Ayres, December 19, 1879,

MR. MINISTER: I have the honor to answer your excellency’s note of the 18th of
November, as I promised you in mine of the 28th.

The data that this department has obtained in regard to the different questions
that your excellency asked in your note, are the following, up to the 31st of July of
the present year. ) )

First and second questions: What is the amount of gold coin and bullion in the
treasury, in the banks, and in circulation in the Argentine Republic? What is the
amount of silver coin and bullion in the treasury, in the banks, and in circulation in
the Argentine Republic?

National bank, in coin (about) ..o oo o iaiae ool . $1,140,422 03
In circulation, gold ... ..o il 3 wie e miin wm 4, 000, 000 00
In circulation, Tegal Silver .ooeoooene it moaaneniiaa i iaaaas 2,000,000 00
In the treasury (cash), gold. . o .ot i i iemae i 11,798 73
In the treasury (cash), silver............ 6 T B R N S R G S 6 A & 1%7. %39 49

Up to the present time there has heen no silver nor gold bullion.
Third question: What is the amount of ontstanding currency ?

Provincial Bank: In cirenlation. paper curreney . ..ooiioeee ioceneciannn F364. 000, 000
In circulation, metallie notes (aeaen ool caii i e 9, 470, 000

Fourth and fifth questions. What is the amount of gold !n‘mlll(‘c'll anmually from the
mines? What is the amount of silver produced anunally 7 ]

The production of our mines is actually very Jimited.  The gold !n'oducul is due,
for the most part, to the copper mines more than to the gold mines. The gold in this.
form does not benefit the country, except that it [sic] exported to England in alloy
with copper in bars, to be worked. i

The (l?allts of (‘.U]Ipt;l‘ contain a quantity of silver. The mines that are l»_cmg worked
in the Republic are those of Famatinas. in the provinee of Rioja. and in Carolinas,
province of San Luis, at which places gold is also obtained by washing on a small
scale, without much capital being invested. . ) ) )

The production of silver proceeds almost entirely from the Famatinas mines, which
produce it in a native state and in minerals, also being found in sulphuret of lead, as
occurs in the provinces of Cordoba, San Luis, San Juan, and Mendoza. o

It is not possible as yet to value with exactitude the production of the silver and
gold, as there is not yet any organized enterprise for the \\'(.)1:k|‘11g of the juines, with
the exception of that of Lafore, in Capillitas. Province of Catamarca. However,
their producet can be caleulated for the year.
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/

Gold : . QOunces.
Mines of San Luis and Famatinas............ b e e T B S S 500

By washing San Luis and Famatinas....co.ooeemeaircicenceiomann-nee §00
Proceeding from copper ..... S 2,500
3,800

Silver: Ounces.
Famatinas mines ...... ... o e el ol S B & S 5 ) 56 B SIS A1 SO s 55 e eigreima . 160, 000
USPANAtQ e ens temmevnnnscacne cacene coseencanaascresomconcioecnensann . 25,000
Obtained from lead ore, from Cordoba, San Juan, and Mendoza...... .... 30, 000
Contaiued in copper ore from Famatinas........... ... f et measceean 110, 000
325, 000

Sixth and seventh questions, What is the amount of silver annually coined, im--
ported, exported, and consumed in the arts and manufactures ? )
As regards the coining of money, the honorable Congress of the nation has sanc-
tioned tie law, a copy of which I inclose. ) .
Exportation is chiefly carried on with England, a part also being sent to Chili, for
" sale there. Lamport and Holt’s company has carried to England during the current
year gold and silver to the value of £415,589 11s. 6d. o .
The consumption of silver and of gold is on such a small scale that it is very diffi-
cult to caleulate the quantity, as it consists chiefly in what is used for ornamenting
articles of use, such as spurs, bridles, harness and trappings, mate-cups and bourbil-
las (tubes), and some objects for sacred use.
Thus satisfying as far as possible the request of your excellency, I beg of your ex-
cellency to accept the assurance of my greatest consideration.
F. GONZALES.

VENEZUELA.

LEGATION OF THE UNITED STATES,
Caracas, September 22, 1880,

Si1R: Referring to your separate communication to me of April 30, 1880, and to my
No. 269 and its inclosure, all relative to desired monetary information, &c., I inclose
herewith:

1st. A copy and translation of a note from Mr. Saavedra, embodying such statistical
data in the premises as were transmitted to him by the minister de fomento.

2d. A copy of my note in response to that of Mr. Saavedra.

3d. The half sheet of the extraordinary number of the Gaceta Official, of April 3,
1879, sent me with Mr. Saavedra’s note, and containing a copy of the existing law of
money. As I presume this document will be pasgsed to the Secretary of the Treasury,
.I do not number it; neither under the circumstances do I reckon it requisite to trans-
late it, as indeed I have not time to do so before the departure of the next mail for the
United States, which leaves Caracas to-morrow morning.

I also add the following observations relative to the money matter of Venezuela:

1st. The Venezuela monetary law being the same as that of France, with the sole
nominal difference that the French monetary unit, the franc, is adopted as the mone-
tary unit of Venezuela under the name of bolivar, it will be easy for the Secretary of
the Treasury to appreciate Venezuelan money under several important relations by
recurring to the familiar standard of France.

2d. The statement in Mr. Saavedra’s note, delivered from the minister de fomento,
that ‘‘there is no paper money,” needs explanation, in order to avoid misunderstand-
ing. I suppose that what is meant is that there is no paper money issued by the gov-
ernment, or which is by law made legal tender; and I understand that there is, in
fact, none such. But there is a bank, the Bank of Caracas, the paper issue of which
is, I am told by its president, 1,300,000 Lolivars, or 260,000 venezuelanos.

3d. There being no mint in the country, its coinage has been done abroad; and its
coins are as follows:

First. Of gold there are two coins, having the respective values of 25 and 20 belivars,
. Becond. Of silver there are seven coins; first, the bolivar, the monetary unit, equal-
ing the franc; Second, the venezuelano, equaling 5 bolivars; third, a coin equaling 23
bolivars; fourth, one equaling 2 bolivars ; fifth, one equaling one-half bolivar; sixth,
one equaling one-fourth bolivar; seventh, one equaling one-fifth bolivar.

Third. Of nickle there are two coins, having the respective values of one-twentieth
and one-eighth of a bolivar,

Fourth. Of copper there is one coin, equaling one-twentieth of a bolivar.
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4th. I am informed that the paper notes of the Bank of Caracas were made and
printed in the United States ; that the preceding coinage of gold and silver was done
1ian }‘lx'alnfc and Belginm ; that of nickle in the United States; and that of copper in

ngland.

5th. The monetary circulation of the country consists of the preceding domestic
paper and coins, together with a much larger amount of foreign coins,

6th. I have endeavored to form some proximate idea as to what may be the total
amount of the circulating medium of the country; and to this end I have consulted
three persons, whose judgment I prefer upon such a point. One gives no numerical
indication; another judges the amount to beabont ten to twelve million dollars; and
the third, after considering and consulting about the matter, concurs in the last Judg-
ment. The average of these approximations would be eleven million dollais.

According to the census which was taken in 1873, and published in 1874, the total
population of the country was 1,784,194, and it is believed to have increased but little
since.

Supposing the present population to be from 1,800,000 to 1,900,000, and adopting
$11,000,000 as the approximate total circulating medium, we have the result of about
$5.79 to $6.11 per capita, which, I presume, will be found to be mnuch less than the cor-
responding proportion for the United States and several countries of Europe.

As being germain to the subject, I suggest that my No. 251, and its annex, be taken
in connection with this. :

I am, sir, your obedient servant,
JOHN BAKER.

Hon. Wi, M. EVARTS,

Secretary of State.

[Translation.)
CARACAS, September 13, 1880,

MR. MiINISTER: With reference to my official letter of the 26th ultimo, relative to
the statistical data solicited by your excellency, I have the honor of communicating
to your excellency those which the minister de fomento has transmitted to me.

There is no deposit of gold and silver in the oftices of finance of the nation, because
the estimate is always limited to the strictly indispensable expenses of the republic.

There is no paper money.

There are no mines of silver in operation; with regard to gold, those of Guayana,
the only ones which pay, in the year from 1375 to 1876—which are the last data that
are had—there were exported 1,293 kilograms of gold in bars of 24 carats (quilates).

There is no coinage of money in the country.

The exportation of coined silver and gold in 1874 to 1875 amounted to 1,144,862.86
venezuelanos, and in 1875 to 1876 to 407,505.6% venezuelanos.

The Venezuelan law of money is exactly the same as that which rules in France,
with the sole difference that the franc is called bolivar—monetary unit of the same
type, weight, and alloy (bi) as that.

To facilitate your excellency in understanding this last point, I have the pleasure
of inclosing to your excellency the Gacita Oficial, number extraordinary, of the 3d of
April, 1879, where the existing laws of money will be found.

Hoping to bave satisfied the wishes of your excellency, I am pleased to reiterate on
this occasion the assurance of my very distinguished cousideration.

PEDRO I. SAAVEDRA.

His Excellency JoHN BAKER, {¢., {¢., Je

CUBA.

UNITED STATES CONSULATE GENERAL,
Havana, June 19, 1830,

SIR: In reply toinstruction No. 505 of the 23d May, 1879, requesting certain informa-
tion respecting the amount of gold and silver coin and bullion in Cuba, I had the honor
to inforin the Department, by my dispatch No. 206 of the 6th of June of the same year,
that I had given the director general of finances a translation of several interroga-
tories accompanying the instruction, and that that officer had promised to furnish me
with as full information upon the subject as the limited statistical resources of his de-
partinent would permit. . . ) .

Up to the present the promised information has not been received, and I have now
to acknowledge the receipt of the Department’s circnlar, dated the 36th of April ultimo

’
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transmitting other interrogatories, and to which T append answers based upon the in-
formation 1 have been able to gather from various sources, in the absence of any pub-
lished data upon the subjact.

1st. What is the amount of gold coin and bullion in the treasury, in the banks, and
in circulation?

Answer. There is no gold or silver bullion in the island. The amount of gold and
silver coin in the treasury should be considered nominal only, consisting of the small
balances carried over tromn day to day; it is well understood that the resources of the
treasury of Cuba during the past ten years have been so restricted that it has been
without the means to mset many of the most urgent necessitius of the government, as,
for instance, the paymsnt of the military and naval forces employe.l in and about the
island.

The amount of gold coin in the banks of Havana is given in the bauk reports as
follows: :

December 31, 1879. .. .. oniir e e e e e #8, 657, 000
March 31, 180 . oo e i i cee it i iiiaeaeeiaaene e aaaaas 9, 819, 000
APEL 30, TEBU' s v s w5 srsmiss s wisrmss scmiwin's sisim mim 3 migin i = =1 i e =1 wimim =i or w18 1.8 210 min o 10, 522, 000

The amount of gold coin in circulation in the island on the 30th of April ultimo,
exclusive of the amount in the banks, is estimated at from $30,000,000 to $35,000,000.

2d. What is'the amount of silver coin and bullion in the treasury, in the banks, and
in cirsulation ?

Answer. It is estimated that the amount of silver coin in the island may be near,
but will scarcely exceed, $1,000,000; in circulation principally in the eastern part of
island. There have been considerable importations during the past year of Mexican
dollars, but there appears to be great opposition to receiving them into general cireu-
lation in sums exceeding $2. :

3d. What is the amount of outstanding paper currency ?

Answer. The Dills of the Spanish Bank of Havana are the paper currency of Cuba;
the amount in circulation on the 30th of April, 1880, was, according to the bank’s
statement, $57,857,000, of which $44,900,000 have been issued for account of the gov-
ernment. This currency is irredeemable, and after the 1st of July, 1830, will not be
received for any dues whatever of the government. 1t value, on the 30th of April,
ultimo, relatively with the gold (peso) dollar of Cnba was 44 cents, or about 41 cents
in gold coin of the United States.

4th é;nd 5th. What are the amounts of gold and silver produced annually from the
mines

Auswer. There are no mines of either gold or silver, although both minerals are
known to exist in the island.

6th. What is the amount of gold annually coined, imported, and consnmed in the
arts and manufactures? .

Answer. There is no mint for coinage in Cuba. The specie imported into the island
during the past four years is stated to be in round numbers as follows:

< #6, 169, 000
L 9, 414, 000
L 7 P« N 1) I 14
1879 <. it et e e e e e e e eae. 4,712,000
1880, from January 1 to April 30 ... .ot i i e 5,257, 000

The data in regard to the amounts exported are very imperfect, but as the greater
art of both importations and exportations of coin are of Spanish doubloons, having
ere a compulsory value of some 7 per cent. more than abroad, and are governed en-

tirely by the rates of foreign exchanges, it may be asserted that the amounts exported
and the amounts imported during any year are about equal. For instance, during the
years 1878 and 1879, the rates of exchange on New York were frequently as high as
10 per cent. premium; while those rates prevailed, coin was exported; when the
rates declined to 5 and 6 per cent. premium, the same coin was sent back to the island.
The value of the Spanish doubloon fluctuates in the New York market at from $15.60
to $16.25, according to the rates of exchange between Havana and that city.

The amount of coin consumed in the arts cannot be ascertained ; it must, however,
be very small, there being no important establishment of that nature in the island.

First additional interrogatory. What are the standard coins in circulation, and what
denomination of coin is the unit of money of account ?

Answer. The standard coins in circulation in Cuba are the gold ounce or doubloon,
of $17 (pesos), and its fractions of half, quarter, eighth, and sixteenth (in the
United States Treasury Department’s circalar of December 20, 1873, the unit of this
coin is termed ‘‘peso”). A more modern gold cein of Spain of the denomination of §5
has been recently introduced ; it is called the * Isabellino” and ‘‘Alfonsino,” and is
current here at $5.30. s ’

The silver coins of Spain in circulation or known in Cuba are the dollar (peso), the

10m
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escudo, the peseta fuerte, the real de plata (fuerte), the medio real fuerte, the peseta
sencilla, the real sencillo, and the medio real sencillo, the latter is also known as the
“real devellon.,” The unit of the money of account, as established by royal order of
the 15th of April, 1848, was the real de plata of 124 cents, or the eighth of the ¢ peso”;
in 1866, the ‘‘escudo” ot L0 cents, with itsmillesimnal divisions; latterly the ¢ peseta”
of 20 cents, a coin of identical value with the French frane, has been adopted. All
ot the foregoing have appeared at difterent times n official estimates and in the gov-
ernment’s accounts, creating much contusion.  But the unit of money of account now
generally adopted and recognized by the Government of Cuba is the gold dollar (peso)
of 100 cents, and although silver of Spanish coinage is received at the Treasury in
whatever amoudits presented, it is seldom used except as subsidiary coin and for sums
not exceeding $2.
. Second, additional. What is the legal standard of value, gold or silver, or both
metals, at fixed rates?

Answer. The legal standard of value is the golid dollar or peso. The fixed values
of the different denomnnations are as tollows:

The ounce or doubloon - ... . et teee anan $17 00
The half doubloon. .. oo L it e e e . 850
The quarter doubloon .. ... .. L i iiiiiiiit eeareeaaan 4 25
The eighth doubloon _._ .. .. i . 212
The sixteenth doubloon. ... o o il il et ieaea. 1 06}

Third, additional. If both gold and silver are the standard of value, what is the
ratio of the two wmetals in the coinage ?

Aunswer. All the standard coins of Caba are made in Spain; none in the island.

Fourth, additional. What is the exact standard weight and fineness provided by
law for the coin representing the monetary unit; or, if more convenient, the exact
content of such coin in pure gold or pure silver?

Answer. The Spanish doubloon or ounce is of the past century. Nobne have been
coined sice the reign of Ferdinand VII. The weight of those coined since 1785 is
represented to be 416.65 grains, troy weight, of 21.2 carat fineness. There are, how-
ever, a great many of these ounces that are said to have been coined outside of Spain,
and fall greatly short of the above standard.

Fifth, additional. In compliance with this interrogatory, a copy of the royal order
of October 13, 1863, governing mining operations, is transmitted herewith,

I have been unable to obtaiu a copy of the law orroyal order tixing the coin stand-
ard of Cuba.

Trusting that the answers hecewith transmitted will prove satistactory,

I have the hovor to be, sir, your obedient servant,
HENRY C. HALL,

Consul-General.
Hon. WiLrLiaM M. EvarTs,
Secrelary of Stute, Washington, D. C.

Inclosure: One copy of the royal decree of Octoher 13, 1833, governing mining opera-
tions in the island of Cuba.

HAYTI.

LEGATION OF THE UNITED STATES,
Port-au-Prince, Hayti, July 2, 1880,

SIR: Referring to communication from department, *‘separate,” dated April 30,
1880, having reference to the amount of gold and silver coin, bullion, and paper cur-
rency in Hayti, I have the honor to advise you as follows :

1st. I am unable to secure, so far, rolinble intormation with regard to the actual or
even approximate amount of gold or silver coin in the general treasury of the govern-
ment. So far as this treasury is concerned, the amounts received from day to day
constantly fluctuate, not finding deposit there for any length of time, but are used
immediately to meet daily demands.  Sume days a hundred thousand dollars, at others
fifty, thirty, twenty, ten, five thousand dollars, in American, Mexican, and }‘{aytzlen
silver, may be tound therein, with a small amount, it may be, of American, English,
French, or Spanish gold. .

Bullion, gold or silver, is never found in the treasury. i , )

At present the amount of silver, Mexican silver dollars, in the Caisse d’Amortisse-
ment is 120,000. Thissum, however, is being used to pay the interest on certain obli-
gations of the government, as created by legislation had in 1876-"76.

2d. There are no banks in this country, and there is now no paper currency. In
1872, when paper currency was retired, to be redeemed at the rate of one silver dollar
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for three hundred of paper, in American silver, there was certainly a fabulous es-
timated circulation of paper, amounting, as some estimate, to over $800,000,000; re-
demption was pmvide(l for $544,675,404, by $2,154,266.04 in American silver.

3d. There are no gold aund silver mines worked in Hayti, and there is no coinage of
gold or silver in this republic.

4th. The amount of gold aunually imported and exported, nsed as currency or in
connection with the arts and manufactures, is comparatively small when found; it is
more generally bought, at high rates of premium, to be hoarded.

5th. The amount of silver coin annnally imported and exported is considerable.

Here, first, it is to be recollected that, in connection with the redemption of the

aper currency, there were employed in 1872, as stated, already $2,154,266.04 in Amer-
lcan silver. And for the past e¢ight years, Hayti has depended almost entirely upon
the United States for her circulating medium and gold and silver standard of value.

In the next place, the estimated amount of gold and silver coin needed for the busi-
ness transactions of the country annually cannot vary far from $5,000,000 ; the prin-
cipal part of this amount being silver coin of the United States, about $1,000,000 of
Mexican silver dollars lately import d, and a small amount of Haytien fractional silver
currency, variously estimated, lately monetized. ,

Late statistics of Port-au-Prince show that in 1379 there were imported into this
city in silver coin of the United States $63,5619, and in Mexican dollars $719,888 ; the
total being $753,407. 'While the exportations from the same city, for the same period,
in the silver coin of the United States, aggregated $278,815.88,

It is through the imports and exports of gold and silver coin at and from the various
ogen ports of the republic that the amount named as required Ly the exigencies
of business in this country is kept at about the figure given, $5,000,000.

It is not possible, at this titue, to give the exact amcunt of the total of imports and
exports of gold and silver coin for the entire republic for the year 1879, Hereafter,
however, in the annual report which will be made from this consulate-general to the
department for the year, if not the exact, a very close approximate estimate thereof
will be given, founded upon such statistics as may be secured from the several open
ports of the republic.

There has been no law as yet passed by the corps legislatif of the republic fixing the
coin standard and governing minting operations. As already stated, this republic de-
pends in the main for its circulating medium and its gold and silver standard of value
upon our country. \

It should be added that Ameriean gold and silver are held in special favor, the first
selling generally for a considerable preminm, and the latter, as against Mexican dollars,
always being held preferable, and often selling, as against it, for a premium sometimes
as high as 7 per cent.

I am, sir, your obedient servant,
JOHN MERCER LANGSTON.
Hon. WiLrLiaM M. EVARTS, .
Secretary of State, Washington, D. C.

CONSULATE GENERAL OF THE UNITED STATES,
Port-au-Prince, November 25, 1879.

_Sir: Referring to my dispatch No. 77, dated November 6 instant, in the closing por-
tion of which youn are advised of the importation of large amounts of Mexican silver
into this republic, and the transmission of the ‘‘order” of the government lately
issued, with respect to this subject, is promised, I have the honor to inclose herewith
such ‘ order” with translation as published Le Moniteur of the 16th ultimo.

This action was taken subsequently to the appointment of General Salomon as sec-
retary of state, of finance, commerce, and foreign relations in connection with the
provisional government ; and probably the old rates of value as to the coins mentioned
were revived through his agency under the influence of parties interested in the im-
portation of such currency. If this be true it cannot be doubted that under his ad-
ministration of the government his influence as chief executive will be successful in
the same direction and no change or modification of this ‘‘order,” by legislative or
other action, can be, for the present, wisely expected. * ’

What the provisional government can mean by stating that disturbance of the
ﬂnax_lclal and commercial affairs of the republic would be the result of refusal to take
Mexican dollars at from 80 to 85 cents each, it is difficult for me to conceive: since
for several years past the currency of this.country, especially .since the rede’mptior’l
and destruction of its paper in 1872, has been American silver; and transactions pub-
}:f a.n(}l1 prl_va,tek 1r:1volv1ng_ :h.e 1?1:‘6 ofl mfone;zl, have been-made and settled exclusively

such coin. And now it is the chief and standard money p ile

” people prefer it to all other. ' i o snmmen, Sl ihe
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But the importation of Mexican silver continues and is increasing. By the last
steamer arriving at this port from New York on the 23d instant, there were brought
$160,000 ot such money, shipped to varions merchants of this city. This money will
doubtless be used in the purchase of cofice mainly, and will thus be put in immediate
circulatioun.

Your most obedient servant,
JOHN MERCER LANGSTON.

Hon. F. W. SEwaARD,

Assigtant Secretary of Slate, Washington, 1). (',

(Inclosure ;) Copy and translation of notice of the departiment of finance and com-
meree.
[ [nclosure No. 1.]
[ The Moniteur official journal of the Republic of Hayti, appearing Thursdays and Saturdays.]
THursDAY, October 16, 1879,
NOTICE OF TUE DEPARTMENT OF FINANCE AND COMMERCE.
Under the authority of the order of the 14th of December, 1867, the dollar of the

independent States of America, shown in the table annexed to the said order, is quoted
as follows :

Dollar Mexican ..o .o i iiteet tie i e et e e $1 00
Dollar Central America ... .o i it i et et e e e ot 100
Dollar Chili ......... wememi B mumin o o mim B = ¢ ook 0 mnm mam mims e e 1 A i e G o wiat e shate a6 fm 100
Dollar La Plata ... o i i i i it it tee i acama ceenn 100
Dollar ColomMIA . cmsoomams ms s o5 w0555 558 5.5 575 2505 55 5552 Srem by o mim o m misse = = min me mie 75

It is according to these different rates that the provisional government, without
.any objection whatever, caused these coins to be accepted in the treasuries of the
republic.

%ut it has come to its knowledge that, contrary to the provisions of this rate and to
the principles of equitv, certain mercantile houses established in this place refused
to take the said coins for more than from 80 to 85 cents.

In view of this proceeding, prejudicial to the public interests, and tending to pro-
voke disturbance in the finaucial and commercial operations of the republic, the pro-
visional government, careful of the performance of the duty which is enjoined upon it,
declares formally that until the corps legislatif shall have ultimately modified, if such
need be, the present values of the above-named moneys, there shall be visited all the
rigors of the law against the persons who refuse to accept theso coing at the rates at
which these different moneys have been received by the publie treasurer, the law
being still in full force and vigor.

JAPAN.

UNITED STATES LEGATION, JAPAN,
Tokei, October 22, 1879.

‘Sir: I have the honor to acquaint you that His Imperial Japanese Majesty’s Gov-
ernment has established a branch office of the imperial mint of Japan in this city,
under regulations, a copy of which, as published officially in the Japan Weekly Mail
of the 18th instant, together with the ofticial notification thereof, I have the honor to
inclose herewith for your information. '

You will observe that the rates for assaying gold and silver bullion are specified in
the regulations.

1 have the honor to be, sir, your obedient servant,
JNO. A. BINGHAM.

Hon. WiLLIAM M. EVARTS,

Secretary of State, Washington, D. C.
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[Extract from the Japan Woeckly Mail, October 18, 1879.]
Nolification No. 101 1.

It is heroby notified that gold and silver bullion brought by the public (native and
foreign) to be coined will, for the sake of convenience, be received at the branch office
of the mint, established in the compound of the Finance Department, in accordance
with the following regulations.

NoTk.—The date of commencing to receivesthe bullion will be notified hereafter.

OKUMA SHIGENOBU,
Minister of Finance.
OCTOBER 10, 1879.

—

Regulasions for receiving bullion for coinage.

ARTICLE 1. Gold and silver bullion brought to the branch office of the mint will at
once be received and assayed by the chief officer of the office,in the presence of the
owner, and coin (gold coins for gold bullion and the trade silver one yen for silver
bullion) will be given in exchange, deducting the fees mentioned in Article 4 out of
the actual value of the bullion. All fees, with exception of those for coinage, will be
received in currency within the period mentioned in Article 6.

NoTE.—The waste of the metal in the process of assaying must be borne by the
owner.

ART. 2. Bullion will only be received in the following quantities: Gold, 50 ounces
and upwards; silver, 500 ounces and upwards; gold or silver impure bullion, old
coins, and gold and silver mixed, of 200 yen in value and upwards.

ART. 3. Bullion will be received daily from 9 a. m. to 12 noon, with the exception
of the following days: Sundays, annual and casual holidays, from 1st to 3d January,
from 16th June to 15th August, and from 25th to 31st December.

ART. 4. According to the description of bullion, the following fees will be received
at the branch office :

For gold which does not require refining and analysis and which does not require to
undergo those processes.

Fees for testing by melting: Yen.
For a parcel of less than 500 ounces ......c.eeeeiimaomeimiiiiar ciiiieannnas 1
For over 500 ounces but under 1,000 ounces. ... .. .cove e iccaan coaann 2
For every 500 ounces or fraction of 500 ounces over 1,000 ounces.............. N

Fees for testing by analysis:

For a parcel of less than 500 ounces ... ... .ottt aciacl v 2
For over 500 ounces but under 1,000 ounces . . oo ce oo o on ot i eeee eeeaan 4
For every 500 ounces or fraction of 500 ounces over 1,000 ounces.............. 2

Fees for coinage, one per cent.
Expenses for transit and insurance fees, 65 yen per 10,000 yen.

(If the coin is to Le taken delivery of in Osaka, only half of the last-mentioned
amount will be charged.)

Note.—In the case of impure gold bullion, 1.377 yen of the fees for refining and
analysis will be charged per 10 onnces of gold refined by thus analyzing, besides the
eipensgs above mentioned, but in such cases no fees for testing by melting will be
charged.

For silver bullion which does not require refining and analysis and which does require
to undergo those processes.

Fees for testing by melting: Yen.
For a parcel of less than 1,000 ounces........ ... . .. .ciacn ... 1
For over 1,000 ounces but under 2,000 ounces ........oc.coeme ooerieannnn.. 2
For every 1,000 ounces or fraction of 1,000 ounces over 2,000 ounces .......... 1

Fees for testing by analysis:
For a parcel less than 1,000 ounees . ... oo it i o it e oo 1
For over 1,000 ounces but under 2,000 0UNCES .ceuer coenieemon e e e 2
For every 1,000 ounces or fraction of 1,000 ounces over 2,000 ounces. .......... 1

Fees for coinage, one per cent.
Expenses for transit and insurance fees, 65 yen per 1,000 yen.

(If the coin is to be taken delivery of in Osaka, only half of the last-mentioned
amount will be charged.)

NoTe.—In the case of impure silver bullion, 0.213 yen of the fees for refining and
analysis will be charged per 10 ounces of the silver refined by thus analyzing, besides

tlﬁe ex;()lenses above mentioned, but in such case no fees for testing by melting will be
charged.
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For old gold or silver coins and gold and silver mixed bullion, which requires refining
and analysis.

Fees tor testing by analysis: Yen.
For a parcel of less than 1,000 ounces in weight vovoes oo omn oo oo .
For over 1,000 ounces and under 2,000 00NCeS «oooon ommonn oo oo 4
For every 1,000 ounces or fraction of 1,000 over 2,000 ounces .................. 2

NoTE.—In case the owner shall desire the Lullion to be returned him, after being
tested by melting and analysis, or in case the bullion is returned to him, on account of
its being unfit for refining and analysis, the following fees for testing by melting will,
besides those for {esting by analysis, be charged :

Yen.
For a parcel of less than 1,000 ounees - ... oooeen oo iian e 1
For over 1,000 ounces and under 2,000 OWNCeS .« o oo oo oer oo e e e 2
For overy 1,000 ounces or fraction of 1,000 ounces over 2,000 ounces ............... 1

Tees for refining and analysis.

For bullion which contains less than 100 parts of gold per 1,000:
Yen 3.23 per 10 ounces of gold thus refined,
Yen 0.213 per 10 ounces of silver thus refined.
For bullion which contains over 100 parts, but less than 200 parts of gold per 1,000:
Yen 1.904 per 10 ounces of gold thus refiued.
Yen 0.128 per 10 ounces of silver thus refined.
For bullion which contains over 200 parts of gold per 1,000;
Yen 1.377 per 10 ounces of gold thus refined.
Yen 0.085 per 10 ounces of silver thus refined.
Note.—The above rates are fixed, supposing that the bullion always contains less
than 100 parts of miscellaneous metal per 1,000. If, therefore, the bullion contains
over 100 parts of miscellaneous metal per 1,000, the following additional fees will be
charged, and if the bullion contains over 200 parts of miscellancous metal per 1,000,
the said additional fees will be doubled.  Bullion which contains over 250 parts of mis-
cellaneous metals per 1,000 will not be received.
Yen 0.349 per 10 ounces of pure gold contained in the bullion.
Yen 0.022 per 10 ounces of pure silver contained in the bullion.
Fees for coinage, one per cent. of the pure gold orsilver contained in the bullion.
Expenses for transit and insurance fees, 65 yen per yen 10,000.
(If the coin is to be taken delivery of in Osaka, only one-half of the last-mentioned
amount will be charged.)

For gold or silver bullion, the fineness of which is apparently known, and which
does not require testing by melting.

Note.—Foreign gold or silver coin will be received only by the mint in Osaka, but
if already tested by melting, it will be ready at the branch office.

Fees for testing by analysis will be the same as those for testing gold or silver
bullion by analysis (as previously given).

Fees for coinage, one per cent. (gold or silver).

Expenses for transit and insurance fees, 65 yen per yen 10,000.

(If the coin isto be taken delivery of in Osaka, only half of the last-mentioned amount
will be charged.)

ART. 5. In case the amount of bullion brought by the public shall be in excess of the
capacity of the mint, acceptance of the bullion may be refnsed. *

ART. 6. The coin will be delivered after the expiration of the following periods: After
the bullion has been tested by analysis aud its fineness ascertained.

When old coin isreceived, the delivery will be niade as early as possible after the com-
pletion of the testing. In case the gold or silver bullion, is fit for coinage, payment
will be made on the 25th day after the date of assay (excluding holidays). If base
gold or silver or bullion requiring parting, payment will be made, if over 200 yen, on
the 28th day ; over 500 yen, the 30th day; over 1,000 yen, the 32d day; over 5,000
yen, the 35th day ; and over 10,000 yen, the 40th day. o

NoTe.—To those who wish to obtain coin before the above dates, coin will be de-
livered after deducting yen 1 per yen 10,000 for each one of the days previous to the
expiry of the above periods. i ) ) )

ART. 7. All metals, other than gold and silver, which may be contained in the bul-
lion brought by the public, will not be returned.
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Myr. Bingham to Mr. Krarts.

UNITED STATES LEGATION, JAPAN,
Lokei, April 14, 1880,

SIR: Referring to instruction dated February 11, marked Special and Scpzu'nte,”_
in relation to certain interrogatories propounded by the honorable the Secretary of
the Treasury, I beg leave to acquaint you that in reply to a note addressed by me to
th eforeign office, requesting answers to the said interrogatories, 1 received on the 31st
ultimo a communication from his excellency Mr. Inouye, the minister for foreign
affairs, inclosing answers in the Japanese language, a translation of which I have the
honor to inclose herewith. I apprehend thatthese answers, together with my dispatches
to the department numbered, respectively, 996 and 1,050, will furnish all the accurate
information now attainable of this existing laws of this empire regnlating the coinage
of money in Japan, &ec. .

You will observe that Mr. Inouye omits to furnish a statement showing the amount
of each kind and denomination of money coined since 1800, but has reported only for
the two years past. The reason of this omission is given on page 11 of the inclosed
report as follows: “The statistics for previous years are not given because some
points necessary to a complete view are not ascertainable.”

I trust that the report made may be satisfactory to the honorable Secretary of the
Treasury and to you.

I have, &ec.,
. JNO. A. BINGHAM.

Hon. WM. M. EvanrTs,

Secretary of Stale.

[ Translation.]
Reply to inquiries made by the Government of the United Slates.

1. The amounts of gold coin and gold bullion in the treasury, in banks, and in cir
culation in Japan are, severally, as tfollows:

1. Amount on hand June 30, 1878:

Gold coin in treasiry cocece cececaceeecncearcecannaenanas yen*.. 10,764,420.192
Gold coin In DANKE: .« cos v wivesn sasamammn s 55w sme ms orn wie do.... 211, 326. 113
Gold coin in circulation ......... R —— do.... 95,123, 378. 409
Gold bullion in treasury.......ccccveemmcnniiencnsaan. ounce.. 3, 550. 95
Gold Lullion in banks ..ocae ooiiiie i e do. .. 1,454, 04
Total of gold €oln «ovcvevicrcimneronmnmcne comoan mmns vans yen.. 106,099, 125. 714

Of the above sum .768 is old coin, while .232 is new coin put in circulation sincethe
year 1871. These two kinds of coins are stored together and circulate together.

As shown in the above table, the amount of gold bullion in the treasury andin banks
alone is ascertainable. .

There are no means of ascertaining the amount in the hands of the people. Since
the middle-ages much gold dust has been gathered in the eastern and northern coun-
tries, and much gold has been stored up by the people, as may be conjectured from the
fact that they are universally in the habit of hoarding articles made of gold.

2. Amount on hand June 30, 1880 :

Gold coin in treasury ..-c.... .ot ioaaelia... e yen.. 10, 362, 443
Gold coinin banks ... oot fot i i iiiieeieceeeana.- do.. 953, 780, 877
Gold coin in circulation . ... ... oo aiiaaiiiiiill. do.. 88,496, 524, 286
Gold bullion intreasury ..o ... iiiiiaaa il ool ounces. . 37,182,52
Gold bullion in banks . ... o0 it iiier cceeieiccae e do.. 2,207.25
Gold bullion in hands of thepeople.... ... oo oo ice cdoo. ciniiieaaaan.

Total gold coin, 99, 812, 748. 163 yen ; of this sum .8021is old coinand .198 isnew coin.
The decrease of 6,286,377 yen since the preceding year is due to the fact that 594,000
yen of old coin were sent to the mint to be recoined, and 834,000 were exported, while
in the same time only 460,000 yen were recoined, against 5,316,000 new yen exported.
Gold bullion in the hands of the people unascertainable as above explained.
II. The amount of silver coin and silver bullion in the treasury, in banks, and in
circulation are, severally, as follows:

1. Amount on hand June 30, 1830:

Silver coin in treasury... ... . .. ... iiiiiiiiceo....liyen.. 3, 848,851,823
Silver coin in banks. ... .cooon iimoes i e i eeaee ....do.. 331, 437. 842

*¢“Yen” equal to $1 United States.
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Silver coin in cirenlation .o coooee comaon iiiaoi L. yen.. 46,123, 002, 626
Silver bullion in treasury ... ... ... ... . ........ ounces.. 290, 848. 62
Silver bullionin banks.. ... ... ... . . . ... eeoel ... do.. 67,736. 56
Silver bullion in hands of the people......coveeeieoiiieee e dOue oo ...,

Total of silver coin, 50, 303, 292, 291 yen; of which sum .547 is 0ld coin while .453 is
new coin, issued since 1870, Both kinds of coin are stored and cireulated together.

As in the case of gold bullion, the amount of silver bullion in the hands of the people
caunot be ascertained.

2. Amount on hand June 30, 1879:

Silver coin in treasury . ..o.. ... ool iiiaa..... yen.. 5,334,979.8
Silver coininbanks ... .o ... dO.. 663, 475. $39
Silver coin ineirculation ... ... ..o it o i do.. 43,365, 963. 386
Silver hullion in treasury ........ .. oo ieiiarioan. ounces.. 3,120,741, 42
Bilver bullion inbanks .... ... ..o i iiiiean e do.. 102, 324,74
Silver bullion in hands of the people....... ... ..o . .d0.. cevenneao ...

Total of silver coin, 49, 364, 418, 825 yen ; of which amount .539 is 0ld coin and .461 is
new coin.

The decrease of 938,873.466 since the preceding year is due to the fact that of old
coin more than 532,000 yen were sent to the mint to be recoined, and more than 336,000
were exported, while in the same time, of new coin only 2,076,000 yen were recoined,
against 2,146,000 yen exported. .

III. The amount of paper curreney in the treasary, in banks, and in cirenlation is as
follows: :

1. Amount on hand June 30, 1378:

Yen.
Paper currency in freasury .ol it ieeaaiaeaan 22, 660, 929, 51
Paper currency in banks ..o oo Lol il el aiial.... 6,731, 062. 465
Paper curreney in cirenlation...ooo oo oLl 108, 492, 017. 484
PO s 510 w550 51 0 s 0 ovs w0 s 0 om0 e s, 8 S gt LS 0 5 137, 834, 009

Of the above total amount 877 is issued by the government and .123 by the banka.
As in the case of gold and silver coin above noted, both kinds of paper currency are
stored together and circulated together. .

2. Amount on hand June 30, 1879:

Yen.
Paper currency in treasury ...... . ...t iiiiiiianaasaann 8, 155, 157. 553
Paper curtetiey 1 DAnKS .. cox we cm we o s sms wm w06 35 50 0 5o s 2 s = 8, 234, 625, 342
Paper currency in cirenlation.... ..o oo il iae it 130, 898, 898. 105
Total AMOUNE . ovn ciet e et et teecee e e c e e 146, 488, 681

Of this total amount .774 is issued by the government and .226 by the banks.

The increase of 8 604,672 yen above the amount of the preceding year is due to the
fact that although the government has canceled 7,499,000 yen, in the meantime more
than one hundred new #mnks have been established, which banks have issued twice
this amount.

IV. The amount of gold produced from all the mines is as follows:

1. Amount produced in one year from July 1, 1877, to June 30, 1878, 14,304.18 ounces.
Of this amonnt .332 was produced from government mines and .168 from private mines.

2. The amount produced from July 1, 1878, to June 30, 1879, 22,565.9 ounces. Of
this amount .936 was produced from government mines and .64 from private mines.

An increase of more than 57 per cent. on the previous year will here be observed.
If the amount be compared with that of the year before (1876-"77) the increase is more
than donble. This increase must be attributed to improvements in machinery and
in the process of boring.

V. The amount of silver produced from the mines is as follows:

1. Amount for one year from July 1, 1877, to June 30, 1573, 563,728.28 ounces. Of
this amount .653 was produced from government mines and .347 from private mines.

2. Amount for one year from July 1, 1878, to June 30, 1879, 708,787.22 ounces. Of
this amount .686 was produced from government mines and .311 from private mines.
Here, also, an increase of more than 25 per cent. on the previous year will be observed.
If the amount be further compared with that of the year before (1876-'77) an increase
of more than 57 per cent. will be observed. This increase also is due to the cause

before specified.
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VI. The amount of gold coined, imported, exported, and consumed is as follows:

Ounces.
1. Amount coined in one year from July 1, 1877 to June 30, 1878.......... 19, 160. 85
Amount imported .oo.vennmn i e e e e e )
Amount eXpOorted ceees couiar viiii e et ceaee e e 332,847.6
Amount consumed..... .. ... iiiieiiiiennn w5 e S B £ B e 5, 358

The above four amounts call for no special remarks, only that the amount consumed
is approximate, owing to the difficulty of making an exact calculation.
The same is the case in the following year:

: Ounces.
2, Amount coined from July 1, 1878 to June 30,1879.._....... ... ... ... 24,668, 47
ATTOTTE TPOTLEl o o5 sis i ommn o om sis o & 5 56 i i 5 B0 i 08 S B0 S8 SR P e e 1,361.88
Amount exXported ... ...c.eeii i it ii e i e cenae e 330, 301. 92
Amount consumed..... o e mame et e e aaaeae tsesen e 6, 894. 00
VII. The amount of silver coined, imported, exported, and consumed is as follows
‘ . Ounces.
1. Amount of silver coined in the year from July 1, 1877, to June 30, 1878. 3, 497, 575. 84
Amount IMPOTted . ucocscime comnss o nmsine o smmie sm sin in 6im a3 e wm me vm wim o 1, 652, 452. 33
AmonntBXPOrted s oo oo vemmsm w sos wws wa s s wmmn s 555 5 vigin o ¢ =ie w1 g wom vm wie mw arm 3,973,222, 30
Amount consuImed . ... ..o cirs vacace s amcma ceccen e e cacan - 108, 333

Here also no special remarks are called for. The amount consumed in arts and
manufactures is only approximate, as before stated.

Ounces.
2. Amount of silver coined from July 1, 1878, to June 30, 1879.......... 1, 800, 443. 89
Amonnt; TpPorted. «ss susmamosms or e - 58 ma 5 WS SRS e 85 FE TE B 55 95 58 - 55 5 59908 2,396,703, 22
Amount exported -....... ...t e S A 0 A A 4, 049, 606. 27
AMONNL CONBMINGA c o v 54 v ms s « b6 s s 88 s w06 808 Ain ST6.6%8 & 5 568 536 208 5 5 478 & 5 0% 119,116

The preceding, from Article I to Article VII, covers only two years. The statistics
for the previous years are not given, because some points necessary to complete view
are not ascertainable.

In conclusion, it is proper to remark that if the amount of gold coin, silver coin,
paper currency, or gold and silver bullion in the treasury on the last of June, 1879, be
compared respectively with the corresponding amounts on hand on the last of June of
the previous year, an increase or decrease, as the case may be, will be observed. This
discrepancy is due to the fact that, as the convenience of the finance department re-
quired, old coins were sent to be recoined and paper currency was used to buy up
gold and silver bullion. Also, on comparing the total amounts in the Treasury, it will
be observed that while the coin and bullion shows an increase of 4,977,000 yen (mint
regulation measure) the paper currency shows a decrease of more than 14,505,000
yen.

This great diminution of the amount of paper currenecy is due to the fact that, as
already stated, 7,166,000 yen (the nnumber betore mentioned includes the amount de-
stroyed hence a discrepency) have been cancelled, and also to the fact that at the
request of the ‘‘Shizoku” (armed class) government bonds payable in gold, in their
possession have been bought up.

EGYPT.

UNITED STATES AGENCY AND CONSULATE-GENERAL,
Cairo, July 7, 1880,

SIR: In response to your circular of April 30, 1880, marked ¢‘separate,” I have the
honor to refer to my dispatch No. 426, of even date herewith, and to state that the
following are all the additional facts that can be obtained.

First and second interrogatories. No answer can be given to these interrogatories.
It may be assumed that there is very little coin or bullion in the treasury of Egypt,
and as to.the banks, they are all foreign, and no information of the character asked
can be obtained.

Third. There is no outstanding paper currency.

Fourth and fifth. There are no productions from either gold or silver mines.

Sixth and seventh. No information can be obtained concerning any of the facts
asked for in these interrogatories.
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SUBINTERROGATORIES.,

No. 1. The standard coins in circulation are given in the table of inclosure No. 1,
accompanying the above-mentioned dispatel. The piaster is the nnit of account in
Egypt, and the gold pound contains one hundred piasters. When foreign coins are
used they are taken for their value in piasters. This value is determined by usage
and is variable.

Nos. 2, 3, 4, and 5. All the answers that can be given to these questions are con-
tained in inclosures 1 and 2 of my said dispateh No. 426, except that it may be stated
that both gold and silver are regarded as legal money, hut, as a matter of fact, very
little silver is used except as change. The government has at times during the past
three years attempted to enforce the circulation of silver by paying its employés and
creditors a certain per cent. in silver coin. The attempt, however, has not met with
Bucecess.

I have spent much time in trying to obtain the information asked by your circulars
of February 11 and April 30, 1880, and that of May 23, 1879, The results are not very
satisfactory, but no further facts can be obtained for the present,. ’

I am, &c., A
E. E. FARRAN.

No. 426.] UNITED STATES AGENCY ANXD CONSULATE-GENERAL,
Cuairo, July 7, 1880.

Sir: Referring to my dispatch No. 408, of the 2d ultimo, I have the honor to inform
you that I have reccived from the Egyptian Governmentsuch information asit is able
to give touching the interrogatories contained in your cirecular of February 11 and
April’,SO, 1880, the former being marked ‘ special and separate” and the latter ¢ sepa-
rate.

All the information that can be given in answer to the first three interrogatories of
the circular of February 11 is contained in the inclosed translations (inclosures Nos.
1 and 2) of two statements made by the director of the mint at Cairo.

Fourth interrogatory. The money used in Egypt consists principally of gold coin, of
which the English pound probably counstitutes the larger part. It is possible that
throughout the whole country there is nearly or quite an equal amount of Egyptian
pounds in cireculation. Thereis also in circulation a considerable amount of French
gold (Napoleons), but nuich less than either of English or Egyptian. Gold pieces of
othér countries of the value of a Napoleon are current, but not often seen.

Silver francs, 2-frane and 5-frane picces of France, Italy, and Greece are also used
to a small extent as change. The silver piaster of the value of five cents is, however,
the current small money of the conntry, and the unit in all accounts.

Fifth interrogatory. There is no paper money in Egypt.

Order of the viceroy, addressel to his excellency the wakil of the finance ministry, No. 132,
dated 7 Jamad, the first 1271 (January 26, 1855). :

{Translation.]

We have need of coining the gold existing in the mint. We have already given the
instructions reqnired when you were in our presence. Therefore hasten to coin the
gold in conformity with our instructions.

Copy of the order of the finance ministry addressed to the mint, No. 225, dated 12 Jamad the
Sfirst 1271 (January 31, 1855).

At the receipt of the order of the Viceroy you were invited to present yourself at the
ministry of finance to give your opinion upon the coining of gold at the mint.

You consequently handed in thestatement here below touching the Egyptign pound,
to wit: That its fineness was 21 kirats; that its weight was 43%; that the pure gold
is 38 }%, and the remainder copper ; that the price of the goldis 973§ Turkish piasters ;
that the costs are 28 Turkish piasters. Consequently you are invited to proceed with
the making of coins in accordance with the vice-regal order of which a copy is here-
with opposite transmitted. .
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Copy of the order signed by his excellency the minister of finance addressed to the mint, No. 91,
dated 1 Rajab 1232 (November 20, 1865).

Having addressed ourselves to his highness the Khedive concerning the (h_Lin coin-
age of 5,000 Turkish piasters in small silver coins of 10, 20, 40 paras of the ﬁnpges_s of
75, and as much in copper coins, by which there would he a daily gain of 3,320 %% pias-
ters, we received, under date of 26 Safar 1282, the order No. 171, inviting us to ad-
dress ourselves on this subject to his excellency Cherif Pasha.

We then wrote to his excellencey Cherif Pasha, remarking to him that an order for
copper coins having been made in Europe, it would at present be hetter than to coin
in Kgypt any but silver pieces. L )

His excellency having approved this proposition, I beg you to be pleased to coin
5,000 piasters a day of small silver coins of 10, 20, 40 paras of the fineness of 75, and
deliver to the finance ministry all that shall be completed as fast as it shall be done in
accordance with orders.

Statements of the values, weights, and fineness of coins struck in Egypt since 1252 (1846), in
accordance with orders and regulations.

a

Name of coin. ¢ Fineness. | Weight. g:‘;g;gll:

Egyptian pound up to May 9, 1853 .ceei i g
Eg}'i)tian Ealt‘ pound up to May 9, 1853 .. - } 21 44 424 100 00
Egygtian pound up to November 22, 1854.. 5 21 43 12.24 100 00
Egyptian pound up to thisdate .. ..ol oo
Egyptian quarter and half pound, under the same conditions. ... 21 43 21-24 100 00
Massieh half and quarter pound, under the same conditions. ... ... 21 8 20-24 20 00
Kaisieh, old ... 18 1-8 4 1224 8 31
Kaigieh, DewW . ... tiiiiiiii i a e iaees 20 21-24 3 213-24 8 31
Saadieh, 01d ... i ieeeei et cna e .| 18 1.8 2 3 36
Saadieh, new . ... . L iiiiiiemeeerce e 20 21-24 117324 3 36
Mahboub Masri Moustapaoni (half and quarter pound, without

the 8ame Conditions) . ..o vo oo ieccanem i i 17 74-24 12 21-24 24 00
Mahboub Masri Moustapaoni (half and quarter pound, under the

same conditions) .....cccciiiiissiiasiie crsis cissieenssesries 16 3-24 12 20 34
Egyptian dollar* (half, quarter, and eighth, under the same con-

ditions) .... . ........ B . e 83 8-24 144 20 00
Egyptian piaster (half and quarter, under the same conditions) ..| 83 8.24 714 100
Five PALAS, COPPEY cauernvcnricncunneencamaranceeancscocacessnacas|saseccsacens 33 1-2 5
TOn PATAS,; COPPET ssvuisiss svras = & sicrommniansincasmintsinsainars wivs & a ain sinimin: winimiarmss|wiwisiy omsara mininis 67 10
Quarter of new Masrieh «..cooooo il et 21 2 43-24 5 00
New piaster (half and quarter, under same conditions)........... 75 6 1- 100
Twenty paras, copper (half, &c.) ccevuiemiranriiio i iae et 64 20

* The circular of the ministry of finance, No. 171, of 9 Rabi the first 1295, ordered that in the gov-
ernment treasuries the dollar be received at Ps. T. 194.

The mint is requested to give the following information:

1. Copy of all laws authorizing coinage in {i"gypt.

Answer. Herewith we send you copies of the laws that we have been able to find;
we think that all the laws do not exist, for a part was destroyed by the fire that took
place at the citadel ; in order to tind those that exist we need time and men.

2. Statement showing the number of each kind of money coined since the year 1800,
or as far back as possible.

Anpswer. If it is wished to know the different kinds of money coined in Egypt, we
have given this in the statement here above. If, however, it is wished to know the
quantity of the various coins that have been struck since 1800, it is impossible for the
mint to determine it, the old registers having been destroyed by the fire; and the
bureau of archives on being asked if there were any registers since 1800 concerning
the mint replied in the negative,

:i. Information upon the coinage of Egyptian money, its fineness, weight, and
value. :

Answer. This information has been given in the above statement,

4. Information upon the quantity of Egyptian coins in circulation.

Answey. As to the quantity of money in eirculation the mint administration does
not know ; as to the coins, they have been already given in the above statement.

In compliance with the letter to us addressed by the finance ministry, No. 46, April
1, 1880, we have replied here above to four questions. .

We send herewith the said letter of the finance ministry, and one paper, and the let-
ter of the bureau of archives.

27 Rabi the last 1297 (March 17, 1880). . -

THE DIRECTOR OF THE MINT.
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[Translation. |
JUNE 1, 1880.
1. What is the exact weight of the Egyptian pound ? ’

Answer. 43} kirats.

2. What is the proportion of alloy of this coin?

Answer. 0.875 kirats,

[N. B.—The drachm equals 16 kirats ; 100 drachms equal 310 grams. ]

3. Are the weights of the fractional weights of gold and the proportions of alloy in
the same proportional to those of the standard gold coin?

Answer. Yes.

4. Whal is the exact weight of 100 piasters tariff of silver coin ?

Answer. 40 drachms.

5. What is the proportion of alloy therein ?

Answer. 0.750.

6. Does the Egyptian mint coin money for the account of all private persons that
deliver metals to it? If so, under what conditions ?

Answer. The mint in no case coins for the account of private persons; bnt the gov-
ernment entrusts private persons with the business of furnishing the metals.

7. To what conditions is the emission of gold and silver coin subjected?

Answer. The qualities of silver and gold to be coined are not determined in a gen-
eral way. The government gives orders regarding the quantities; that can vary ac-
cording to circumstances and the requirements of the case.

8. \;’hat control does the administration exercise for limiting the emission of silver
coins

Answer. In this respect there is no other control than that which results from the
examination made by the direction de comptabilité of the books of the mint.

9. Is or is not such emission limited by law ?

Answer. It is not.

AFRICAN COLONIES.
ALGIERS.

UNITED STATES COMMERCIAL AGENCY,
Algiers, Africa, July 13, 1880.

Sir: I have the hunor to acknowledge the receipt of your circular, ‘‘separate,”
dated April 30, 1380, requesting information in reference to the amount of gold and
silver and bullion coin and paper currency in Algiers.

In reply to the interrogations contained in said circular, I beg to transmit the fol-
Jowing information I have been able to obtain, viz:

1. The amount of gold coin in the treasury, in the banks, and in circulation, in
Algeria, is of about 45,000,000 to 50,000,000 francs.

2. The amonnt of silver coin and bullion is of about 30,000,000 to 35,000,000 of francs,
which can be divided thus: 5-frane pieces, from 25,000,000 to 30,000,000; 0.20, 0.50, 1,
2 franc pieces, 5,000,000 ; bullion, 1,000,000.

3. The amount of ontstanding currency is 46,000,000.

4. There are no gold mines in Algeria.

5. The (uantity of silver produced by the mines is so small that it is not worth
mentioning.

6. As there is no mint in Algeria, no gold is coined.

The gold imported during the year 1879 as bullion amounted to about 270,000
francs; as gold ware, to about 31,500 francs; as jewels, to about 2,770,900 francs;
total, 3,072,400 francs.

7. No silver coined.

The silver imported during the year 1879 as bullion, amounted to about 24,000
francs; as silverware, to about 303,900 francs; as jewels, to abont 240,300 francs;
total, 563,200 francs.

With regard to the other questions, Algeria being a French colony, the standard
coin unit, the legal standard of value, the standard rate of weight, &c., are the same
as in Frauce. I, however, beg to state that there exists a difference between the
French currency and the Algerian currency. Algeria has its own bank, the ‘‘ Banque
de P Algeria” (Bank of Algeria), which is the only one authorized to issue currency iu
this country, and this up to an amouut equal to three times the amount of the real-
ized capital. The capital now invested is 20,000,000 francs, and may be increased up
to 30,000,000 francs.
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f7 The currency is composed of bank-notes of several values, and divided as follows :
Bank-notes of 1,000, 500, 100, 50, and 20 francs. This currency is altogether an Al-
gerian currency, and if introduced into I'rance it is subject to a discount.
Hoping this information may be found satistactory,
I am, sir, very respectfitlly, your obedient servant,
CHAS. E. GRELLET,
United States 1'ice-Commercial Agent.

The Hon. SECRETARY OF STATE,
Washington, D. C.

MOROCCO.

CONSULATE OF THE UNITED STATES OF AMERICA,
: Tangier, June 13, 1880.
Sir: I have the honor to acknowledge the receipt of your dispatch ‘“separate,” of
the 30th of last April, with a request to furnish all the information obtainable in ref-
erence to the amount of gold and silver coin, bullion, and paper currency in Morocco.
In compliance, I beg to submit the answers to the interrogatories propounded by the
honorable Secretary of the Treasury, which are as follows:

1. I am unable to reply to this query, for the Moorish Government has hitherto de-
clined to impart to any person the state of their finance, or give any information
respecting the expenditure and receipts of the government.

There are no banks in Morocco.

The Moorish gold coin has disappeared of late years, having been exported to Europe,
as the gold was of a high standard. Spanish and French gold coins are current, but
it would be difficult, and indeed alinost impossible, to state the amount 1n circulation.

2. Same remarks as before.

3. None.

4. None, but the gold is brought in dust and in trinkets made at Timbuctoo by
caravans from the interior across the desert of Sahara.

5. None.

6. According to the statement of the Moorish minister for foreign affairs, and as far
as I am aware, gold coins have ceased to be struck during the last twenty-one years.
1 can form no estimate of the amount of gold employed in art and manufactures.

The average of gold dust exported from 1871 to 1375 was $8,900.

7. Same remarks as above ; the average during the last six years of silver coin annu-
ally exported is $12,500.

The coins which are current in the Empire of Morocco are Moorish, Spanish, and
French. 'The coins of the Emperor are the gold boutkee, equal in value to the lO-i'l'a,nc
gold piece, 19.3 cents; per franc value in United States money. The silver ounce
equal in value to the twentieth and tenth part of a French 5-franc piece or Spanis];
dollar, and the copper floos, 24 to the copper ounce or 6 to a blankil, 4 blankils making
a copper ounce. The value of the French and Spanish silver is not fixed, but subject
to variations according to the amount of copper floos in the market. In January last
the Spanish dollar circulated for 51 copper ounces of 4 blankils, and the 5-franc piecé
for 50 During last month the accumulation of floos increased the exchange of the
silver dollar to 60 ounces and brought the Spanish and French dollar to an equba.l value
The exchange of these coins now are 55 ounces. )

_But few Moorish gold coins are in circulation in the interior, none to be seen at Tan-
gier. The Moorish silver coins are also exceedingly scarce, and therefore little in cir-
cu’}‘al,fion, none of tl}lem Ctl(i be seen at Tangier.

e answers to the additional interrogatories to those furnishe ,

1570 o ol g nished on the 9th of July,
1 to 4. The money in circulation are French and Spanish gold and silv i i
are the unit of the money of accounts of merchants. 1Accouﬁts are kept 161:‘ gﬂ:ani’nwzglif)&
by mitscals (ducats). The mitscal 1s a fictitious value, which is made up of 10 okias
(ounces) ; the ounce isdivided into 4 mozounas; the mozounainto 6 floos. ~But commer-
cial payments are generally made in 5, 10, and 20 franc pieces, or Spanish gold and
%ﬂveJ.: (i,;n(insl,l whw}h, a]a,tlprgsent, are ot;r) equal value. The exchange of the French and

panish dollar, which last year was 55 onunces, now, owing t i )
pe{‘ 1flioo&]\, exchange for 70 31111ces. ’ ’ gto the acoumulation of cop-

e old Moorish silver coins were struck out from. French and Spanish silver doll
which were melted and run into thin bars. No gold nor silv i g
in Morocco for the last twenty-one years. d stlver colns have heen struck
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5. There are no mints in Morocco, nor laws fixing or governing the standard of coin.
I have the honor to be, sir, with the highest esteem and regard, your most obedient
servant,
FELIX A. W. MATHEWS.
Hon. WiLLiaM M. EvVARTS,
Secretary of State, Washington, D. C.

CAPE OF GOOD HOPE.

COLONIAL SECRETARY’S OEFICE,
Cape Town, Cape of GGood Hope, July 5, 1830.

Sir: I have to acknowledge the receipt of your letter of the 21st ultimo, giving
cover to the copy of a circular dated April 30 last, received from the Department of
State at Washington, applying for certain information, which is required by the United
States Treasury, relative to the amount of gold and silver coin and bullion and paper
currency in this colony.

In reply I am directed to inform you that the answers to the questions contained in
the above-mentioned circular are as follows, in the order given :

1 and 2. No gold or silver coin in the treasury. In the banks they are not distin-
guished.

3. No outstanding paper currency.

4. No gold is produced from mines.

6 and 7. There is no gold or silver coined in the colony.

The imports and exports have already been given in answer to a previous circular
on the subject. .

The consumption of gold and silver in the arts and manufactures cannot be ascer-
tained.

The information already furnished up to the 31st of December, 1879, was the latest
available. A copy of the usual half-yearly abstract of bamks’ statements up to the
80th ultimo, will, however, be supplied as soon as it is completed.

Additional questions 1, 2, and 3. British sterling coin only, gold, silver, and brounze,
is in circulation in the colony. :

4. The exact standard weight and fineness of the coin representing the monetary
unit are fixed by British imperial enactments for the government of the royal mint
and the master of assays.

5. The law fixing the coin standard and governing minting operations can be ob-
tained through the authorities in London.

I have the honor to be, sir, your obedient servant,
HAMPDEN WILLIS,
Acting Under Colonial Secretary.
The CONSUL FOR THE UNITED STATES OF AMERICA. ’



- XXVIL.—World’s production of gold and silver.

[Calendar years except for United States and Japan.)

1877. 1878. 1879.
Countries. Gold. Silver. Gold. i Silver. Gold. Silver.
\ i
Kilograms.| Dollars. |Kilograms| Dollars. |Kilograms.| Dollars. 'Kilograms.| Dollars. [Kilograms. Dollars. %Kilograms.l Dollars.

I — . .

United States.......... [T 70, 565 | 46, 897, 390 957, 321 | 39, 793, 573 77,048 | 51,206, 360 i 1, 089, 343 | 45, 281, 385 58, 531 l 38, 899, 858 : 981, 825 1‘40, 812, 132
Russia ......oooeoiiiia.. . 40, 967 | 27, 226, 668 11, 255 467, 844 42,082 | 27, 967, 697 10,778 | 448, 016 *40, 000 | 26, 584,000 |  *10, 000 ( 415, 676
Australia . . 43,663 | 29,018,223 | _........ 43,863 | 29,018,223 |........._. e *43,663 | 29,018,223 |.......... ... ....
Mexico .... 1, 500 996, 898 1650, 000 | 27,018,9 0 t1, 500 996, 898 1650, 000 | 27, 018, 940 1,488 989,161 + 605, 469 125, 167, 763
Germany . ................ Bernomms 308 204, 697 147,612 | 6,135, 877 309 2u5, 361 166, 911 6, 938, 073 *308 205, 361 166, 911 | &, 938, U73
Austrin. ... oo *1,800 | 1,196,278 | *51,000 | 2,119, 948 *1,800 | 1,196,278 | *52,000 | 2,161,515 1,598 1,062,031 48,180 | 2,002, 727
Sweden ..o iaiien . * 2, 658 1, 300 54, 038 9 6, 001 1,268 52, 708 3 1,994 1, 502 62, 435
NODIWRY oo sorsmss 5 3 § 5 585 5 5 § § puiiiEhnmnd i smonio 5 magmne 4,524 188, 052 % s s | 8 9§ 8 8 s *4, 000 *166,270 | .ecoeiiii. aenn. *4, 000 | *166, 270
Tbaly s ccsenmmmss sessssmssssssnsas 109 72,375 432 o 17,949 *109 *72,375 *432 *17, 949 *109 *72,375 | *432 *17, 949
Restof Europe .............coiii]icianinnecfiinna. 150,000 | 2,078,380 |...........0 ... ...... 150,000 ; 2,078,380 |................. ..., | 350,000 ! 2,078,380
Argentine Republic............... *118 *78, 546 *10, 109 *420, 225 *118 *78, 546 *10, 109 *420, 225 118 78, 548 | 10, 109 420, 225
Colombia ... ............ ey 6,019 | 4, 000, 000 24, 057 1, 00v, 000 6,019 | 4,000,000 24, 057 ' 1, 000, 000 6,019 4,000, 000 | 24,057 | 1, 000, 000
Rest of South America .......... 3,000 | 1,993,800 | 1250,000 | 1 039,190 43,000 | 1,993,800 | $250,000 . 1,039,190 $3,000 1,993,800 | <250 000 | 1,039,190
TAPAN onsrcronmmmmes sppon yopmus *400 265, 840 *17, 000 708, 649 445 295, 746 17,534 - 728, 846 702 466, 548 | 22, 046 916, 400
Africa .coee il oo 3,000 | 1,993,800 |........ .. |............ 13,000 | 1,993,800 |...... e eeeeenans 43,000, 1,993,800 ...........feeeeen....
Total .voceee ciioiiin 171,453 (113,947,173 | 2,174, 610 | 81, 040, 655 179,102 119, 031, 085 : 2,326,432 87, 351, 497 158, 539 103, 365, 697 ' 2, 174, 531 81, 037, 220

* Estimated trom production of other years.

t Estimated from amounts deposited at its mints.

} Estimated from Soetbeir's average for 1875.

~
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XXVIIL.—Coinages of various countries.

(Calandar years, with the exception of Japan.)

[Foreign coins converted into 1'nited States money at the values estimated by the Dircctor of the
Mint, January 1, 1880.)

1877. 1878, 1879.
Countries. - - - e
Gold. Silver. Gold. Silver. GGold. Silver.
United States........... . $43, 999, 864 | $28, 393, 045 : $49, 786, 052 | $28, 518, 850 $39, 080, 080 | $27, 568, 235
%{Ielxictl)) ................. ’ ggi, ;SJO 21, 4}5, 428 691, 9!2)8 22, 084, 203 658, 206 | 22,162, 987
olombia . cceeeniaaao... | , 720 157, 273 58, 320 309, 973 RE———
Central America........ 20, 845 1 S SN SO BN
Great Britain....... .. 4,776,314 2, 048, 543 ! 10, 376, 571 l 2,990,104 ' 170, 571 2,671,971
IAnl(llstrnliﬂ» ............... 15, 168, 881 |.. 0 4 84 .. 16,993, 6§4 ' 78. ‘741556 20,210,574 ..., ... éi
B8 - eeeeeeeeeeens. s 30, 518, 415 760, 927 L 741,556 | ..., 40, 551, 9

Germany ...ccoeeennan.. I 26,784,401 7.210,788 29,742 879 1,562.463 | 11,043,120 |............
ANBLYIR: soswee snmmmrwms 3, 725, 861 8, 036, 093 2, 600, 563 13,906,258 i 1,001,592 | 12,869, 784
FLaANCe = : s v ¢ cwwmammmosa ; 49, 249, 960 3,177,607 | 35, 763, 323 351,534 1 5,494,834 | ... ......
Belgium coocaeo ool ol 22,797,430 |...o.... Ll Y0,863, 844 | ..en s wewenfaes s e vesven S —
Ita,l‘\]' .................... ' 954, 956 3,474,000 . 1,224, ()539 1, 737, 000 565, 325 3, 860, oog

Netherlands ............ . 4,488,341 58, 160 199, 250 58,160 | 2,403, 223 44, 80
Russia...cc.ccovaunnn... © 26,432,484 5, 265,030 | 27, 564, 735 5,974,170 |... .. o fieeieianaan
I{q)_enmark ............... eeeepggraeel e T e e *9, 314,143 | *4, 863,725
OYWAY cevvcn venaannn-. 59, . 744, B8L | ke - s 55 50| v ae s
Sweden .. p P 1, 147, 099 300, 035 1, 317, 555 252,307 | o ssonssaifesnuvnossons
Portugal.. 'y - 89, 100 53, 460 293, 762 10, 746 262, 451 306, 954
JAPAN : s s sms semwwmmn 690, 602 3, 895, 136 . 396,087 | = 4,522,118 ' 509, 942 2, 327, 847
Total .......... ... 201, 616,466 | 114, 359,.332 ‘l 188, 386, 611 | 161, 191, 913 1 90, 714, 091 | 117, 318, 293

"+ Coinage for 1876, 1877, and 1&78, to March 31, 1879.



[Estimated from official reports and other authorities.

XXIX.—Circulation.

‘Where no reference is given the statement is from official papers printed in Reports of the Director of the Mint.]

d Based on statement ot director of the Calcutta mint for 1879, p. 43;

¢ London Economist, Nov. 6, 1880, p. 1299.
it Report of the French Commmsxon, p- 89.

JDr. Soetbeer.

qReport of the French Commission, p. 130.

;London Econowist, Sept. 11, 1880, p. 1060.

repor 't of depxecmtlon of silver with coma

Llevel Commission, p. 510,

for ten years, from 1869 to 1879, added.
etli, presldent Swiss Cenfed.,

’: Population. w[ Specie. Per capita.
e Da ]t. e " for ‘
M G | which cir- - Total paper
= Countries. | | Latest cen- culation is Paper: Silver, full | Silver, lim- and sls)ecli)e. ‘ l ‘
Year. sus or es- stated. Gold. legal ten- ited ten- Total. ! Paper. 1 Specie. [Circulation.
l ‘ timate. i der. der. ‘ \ |
‘ )
|
United States 49,500,000 ' Nov. 1,1880 $497, 757, 809 . $375, 323,881 | $72, 847, 750 | $79, 429,794 | $527, 601, 425 |$1, 225,359,234 | $14 10 $10 66 $24 76
Great Britain . : 31, 628, 338 | Sept. 28, 1880 U2, 175, 227 596,019,721 |.............. © 92,546, 231 688, 565, 952 890, 641, 179 ‘ -6 39 21 77 28 16
Canada............. *4, 075,000 | Mar. 31,1880 , 33, 266, 440 6,201,285 |.o..eeiiaaa. | 4, 000, 000 b10, 291, 285 43,557,725 ' 8 16 2 52 10 68
Australia .......... *2, 603, 000 | June 30, 1880 | ¢20, 109, 088 60,821,147 | ............. e eeeeceanaaa. t 60, 821, 147 80,930,235 7 72 23 35 31 07
Indig...ooovunn;.... 190, 663, 623 | Mar. 31,1880 | 49,060,176 |.... -........ 1,015, 000,000 ... ......... 41, 015, 000, 000 | 1, 064, 060, 176 26 5 32 5 58
Germany........... ; ] 42,727,360 | Oct. 30, 1880 | €221, 388, 914 | 333,200,000 | 109, 480,000 101, 626,000 | £544,306,000 | 765,694,014 | 518, 1274 17 92
France . ............ ‘ 36,905,788 | Nov. 4, 1880 | e461, 154, 406 | 927,000,000 | 540,786,000 . 57,900, 000 | 1, 525, 686,000 | 1,986, 840,406 | 12 50 ' 41 34 53 84
Belgium. _ . 5,336,185 | Oct. 28, 1880 | etU, 033, 144 43, 000, 000 55, 438, 000 ; 8. 562, 000 | ¢107, 000, 000 167,033,144 11 25 ‘ 20 05 31 30
Switzerland ... 2,753,854 | Oct. 30,1880 | €17,057, 083 20, 000, 000 10, 000, 000 | 4,700,000 | ~h34, 700, 000 51,757,083 ' 620 12 60 18 80
Greece ..ooeennn.... 1,679,775 | June —, 1879 | 12, 890, 000 4, 500,000 |..... L 8,000, 000 b7, 500, 000 20,390,000 © 7 70 446 12 16
I6aly : ccoscsessicnss =27, 769, 475 | Sept. 30,1879 | 315, 788, 724 24, 000, 000 zo 900 000 13, 000, 000 57, 800, 000 373 688, 724 + 11 37 208 13 45
Austria 35, 904, 435 | Dec. 31,1879 | 259, 682, 597 43, 000, 000 37,000,000 |.... ......_.. 1 80, 0vY, 000 339, 682, 597 728" 2 22 9 45
Sweden 4,429,713 | Dec. 81,1879 ] 21,657,372 7,158,000 |..ceen........| 4,523 616 11, 681, 616 33,338,988 = 4 89 264 . 7 53
Norway 1, 806, 900 | Dec. 31,1878 8, 204, 343 - 3,233,366 |.............. 1,721, 900 4, 953, 226 13, 254, 609 ! 4 59 274 [ 733
Denmark........... 1870 1,912,142 | Dec. 31, 1879 19, 028, 000 9,316,000 .............. £ 863, VU0 114, 179, 000 33,207,000 © 9 94 T 41 17 35
Netherlands. .... ... 1869 3,579,529 | Nov. 6,1880] e8v, 268, 041 20, 000, 000 57, 600, 000 380, V00 77, 980, 000 158,248, 041 | 22 42 2178 44 20
Russia .............| 1876 86, 952, 347 | Sept. —, 1850 | 778,514,300 . ... ...l o e 1115, 000, 900 893,514,300 © 8 97 132 10 29
Spain .. ........... 1877 16, 625, 869 | Aug. 31,1880 | j 11,394,449 | 130, 000, 000 40, 000, 000 30, 000, 000 | k200, 000, 000 241, 394, 449 2 48 12 03 14 51
Portugal ..._....... 1875 4, 441, 037 J.m 1,1879 b, 023, 360 48,000,000 |.............. 12, 00y, V00 160, 000, 000 65,023,360 113 14 64 15 77
'lm'key ............ 1880 *21, 000, 000 | Mar. .31, 1880 21,871,289 | ... | 15, 589, 828 37,461,117, 1 00 Tl t 171
Mexico. «oeennnnn... 187 9,276, 079 | Nov. —. 18791 1,500,000 { 10,000,000 | 40, 000, 000 50, 000, 000 51, 500, 000 ! 15 b 39 ! 5 54
Colombia........... 1870 2,951,811 | Aug. —, 1879 1, 895, 343 500, 000 e e 4, 500, 000 6, 395, 343 64 153 I 217
PP . wcnsormsmroin ssomiainsass 1876 2,673,075 | Mar. —, 1879 | 13, 098, 820 62, 085 1, 819, 933 1,882, 018 14, 980, 838 490, 70 5 60
Brazil ... -..1 1872 10, 108, 291 | June 30 1879 91,000,000 | ..t iieeen e e e . 91, 000, 000 9 00 ' .......................
Venezuela .......... 1873 1,784,194 | Mar. —, 1880 250,900 1. S 11, 000 000 11, 250, 900 14! 6 01 6 15
Central America ...| 1880 *2, 600, 000 | June 30, 1880 163, 347 2, 318, 381 373,919 [somanernnnnnnn 2, 692, 300 3, 855, 647 - 63 ! 100 163
Ar%enbine Republic.! 1880 *2, 000,000 | Mar. —, 1880 | 373, 470, 000 4, 000, 000 2,000,000 ...oonian.... 6, 000, 000 379,470,000 186 70 3 00 | 180 70
Cuba . euueeennn... | 1877 1,394,516 | Apr. 30,1880 | 57,857,000 | 43,022, 000 1,000,000 |..oveeenen.. 44,022,000 | 101,879,000 | 41 50 ‘ 31 60 73 10
Japan.............. 1874 33, 623, 319 | June 30,1880 | 147, 288, (81 99, 852, 138 50, 661,878 |.cevuuer.nann 150, 514, 016 207,802,697 4 38 4 47 | 8 85
Algierse. ........... 1877 2, 867, 626 | June 30, 1880 8, 878, 000 8, 685 000 5,790,000 |ceeeennnn. .. 14. 475, 000 23,353,000 ° 3 97 | 5 05 9 02
Hayti .oooovooeaee. 1877 *572,000 | June 30,1880 1. .- -- . oeoeoaili e et 3, 000, 000 5,000,000 ........ 874 teieeiiion
{ 4,021, 721, 853 ‘2 819, 303, 004 12, 060, 697, 480 |~ 422, 252, 541 | 5, 448, 842, 853 | 9, 470, 564, T06
! i
*Estimated. tBank reserve only. aBankers’ Magazire, London, November, 1880, p. 971, bReport for 1879. ¢London Economist, Nov. 6, 1880, p. 1298,

*'Gold and Silver,” p. 193.
ISilver Cominission, p. 475,
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XXX.—Table of government and bank paper issues and metallic reserves.

| Estimated from official reports and otber authorities.

Where no reference is given the statement is from official papera printed in reports of the Director of the Mint.)

i Metallic reserve.
. Paper. ;
Coantries. ! Dart:ar&fer- ; | Treasury. Banks
j | . e it o e e | Aggregate.
"“‘;ﬁsmug“’“" Bauk lssue. | Total. |  Gold. | Silver. Total. Gold. | Silven Total.
—_— . e e ] PO 5 o o - i
I |

United States _........ f Nov. 1, 1880 | $353, 923, 702 | $343, 834, 107 | $697, 757, 809 4‘ $140, 725, 952 $77, 757, 316 $"18 483, 208 $95, 675,472 | $5, 330, 357 l $101, 005, 829 | $319, 489, 007
Great Britain. ......... | Sept. 28, 1880 aenn .o, 202, 075, 227 | @202, 075, 227 ' overnnn.n. T IO RS PO S al67,948, 798 | 167, 948, 708
Canada .. ............. | Mar. 31, 1880 12, 472, 664 20, 793, 776 33, 2(56, 440 ‘ 2,216, 244 1,477,496 3, 89'3 T4O0 Loorsax vann s o] smowemses s x s 6, 297, 804 9, 991, 634
Auntralia ..o . ooon.. June 30,1880 ... ... ..._. P 108,088 " 020,000, 088 smsssesssesmes wumman s ssssen e 5 oo smmmsms 60,821,147 |.ec.. ......| DBO,821,147 60, 821, 147
Indigh. ceeeeaennnn.o.... Mar, 31,1880 . 49,060,176 ..............' 49, 060, 176 404 35,761,127 35,761, 531 42, 374 ‘ 3, 096, 604 3,138, 978 38, 900, 509
GErmany ........o..... Oct. dU, 1850 38,817,300 182,571,614  eR21,BB8, 814 oooeil il i e i e oo 5 % 5 % cl131, 200, 840 131, 200, 840
FLANCS eneeeeeeannnnn NOV, 41880 .ooueooooaan.. L 461,154,406 | e461, 154, 406 110, Rl(), 205 242, 862, 682 | ¢853, 672, 887 | 353, 672, 887
Belginm............... Octe 28,1880 ..oeeernnnnn.. [ 60,033,144 | ¢60, 033, 144 eennliaeeenaaeaa.] €17,344,206 | 17,344,206
Switzerland . ..........10ct. 30,1880 .............. | 17,057,083 | 17,007,083 oo e ® i i eeieeecaeaas [oenceennanas I cB, 022,188 K, 022, 188
Greece . . ...ouveeeenen. ‘ June — 1879 ........ ..... b 12,800,000 { 12,890,000 . .ooerir ot e reaeeeeieaee i L cecoms cocon o 7 4, 500, OO 4, 500, 000
Ttaly ...oooveneeonnnn.. Dec. 31,1870 181,420, 000 | 134, 388,724 | 315, 788, 724 mravmiain = mie om B ..U 80,000,000 1 1R 000,000 38000, V0O 38, 000, 000
AUSEEIA +oeneennn.. ; ‘L‘é’(}h" 3‘1’ T $128,800,065 | 130, 821,632 260,882,597 [veerunnieiiiis eeeee et e e s 513 ¢80, 000, 000 . 80, 000, 000
Swedel - oooeen ... Dec. 31,1879 .c...... eeeen 21657,8372 21,657,372 |...... . ......| 5,683,650 1,467,207 7,150, 047 7,150, 047
NOTWAY . neeeennns "Dec. 31,1878 eeeaniannnn.. | 8.269,343 #,209,343 ... "906, 494 206, 404 ,.,.H 366 | 30,518 3542, 879 3,749, 373
DenmarK.......... weeojDec, 81,1879 L oooilao..... V10028000 1 19028, 000 oo i smimes mmws s 5 a5 5 08 g ¥ v s 7,000,000 “. ... ...... i 7, 000, 000 7, 000, B
Netherlunds ......... o[ Nov. 6,1880 .occeeionn.... B0, 208, 031 1 CRU, 268, 081 .« onnieiene it e enneaiaee camnammaaenae| et e eeean €56, 782, 322 56, 782, 312
RUsSin cuvvwn 525 - somms | Sept.—, 1880 ......... ceees] TTEB14,300  TTB 514,300 . oeii it e e 107, 000, VOO , 8, 600, 000 | 115, 000, VOV | 115, 00V, 000
S "Aug. 31,1880 .eeeeeioan.... 41,304,449 d41,394,449 Lo oie. it ceeeee e e e 44, 080, 957 | d44, 080, 957 44, 080, 957
Jaw, 11879 .oo......... L5, 023, 360 5,023,360 ... eeeanians]iaceeiieeen remeaaeenaeae]iananaanaa] e eeaaas 9, 508, 169 9, 508, 169

Mar. 31,1880 - 21,871,289 |......... . b W [ VR ¢ Y [P g R § B ]t B ¢ SR

, Nov. —, 1879 . 1,500,000 @D BO0. 000 ooovomo oo o e e e e

! Aug. —, 1879 1,895,343 1,895, 343 200, 000 200, 000

.................. "Mar, 11879 13,008,820 _....o........ 13098820 oot e i 62,085 | 1,819,033 1, 882, 018 1, 882, 018

June 30,1879 81 000,000 woooenooensone QL OUO 00 oo os s oaeaee s e em e e e e e e e

rJune 30,1879 .............. 250, 910 21 ) 31 SR S| | SR P ———— S (RN

Central America ..... I June 30,1880 .............. 163, 347 | 112 2 AR RN PPN . F R —

Argentine Republic .. }Mm — 1830 teeeneieans BTBATO 000 | BTB.AT0,000 .. oo eenn i eaee e eeemeaneaee|es e e s e aeemamee e e e e e e onan e aaaas
Cub . eoeoi e, ApT. 80,1880 ._........... BT, 857,000 | BT, 837,000 .eeeon.omiiens iaaeieas e e et 10,522,000 |............ 10, 522, 000 10, 522, 000
Japan ............ eewe JUDe 30,1880 130,127,596  17.161,085 147, 283, 631 10,399, 626 4,139, 701 14, 539, 327 955,988 | 399,17 1,355, 162 15, 894, 489

Algiera. ............... June 30,1880 ... ... 8, 878, 000 BOBTE D00 sucsss.ssomass w985 5os 5 o SOSEEmneRms § LIy SEEEEEETEE lmmmn ¢ ¢ samnn musmmansEs F ¢ 8 o § 26 DEETSETEEES
' 1,020, 662, 512 -3, 00,069,841 4,021,721,853 153,342,226 119,342,134 272, 684, 360 421, 806, 267 326, 866, 517 1,228, 977, 221 | 1, 501, 661, 581

aBanke rs’ \Iagazine Lohdon November, 1880,
b London Economist, November 6, 1880, p. 1298.

p- 911,

¢ London Economisat, November 6, 1880, p. 1299.
d London Economist, September 11, 1880, p. 1060.

¢Report of 1879
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