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32 COINAGE LAWS OF THE UNITED STATES.

treasurer, in the presence of the depositor, when practica-
ble, and a receipt given which shall state the description
Proviso. and weight of the bullion: Provided, That when the bullion
is in such a state as to require melting before its value can
be ascertained, the weight after melting shall be considered

as the true weight of the bullion deposited.
y Butlion depos- Sgc. 16. And be it further enacted, That from every par-
t be sssayed. - cel of bullion deposited for coinage, the treasurer shall de-
liver to the assayer a sufficient portion for the purpose of
being assayed; but all such bullion remaining from the
operations of the assay shall be returned to the treasurer

by the assayer. -

Assayer to e SEC. 17. And bet further enacted, That the assayer shall
port the quality, yoport to the treasurer the quality or standard of the bul-
lion assayed by him; and he shall also communicate to the
treasurer such information as will enable him to estimate
the amount of the charges hereinafter provided for, to be
made to the depositor, %or the expenses of converting the

bullion into standard metal fit for coinage.
wCharges o  Sgc. 18. And be it further enacted, That the only sub-
tor is subjected. jects of charge by the Mint to the depositor shall be the
following: For refining when the bullion is below standard;
for toughening when metals are contained in it which ren-
der it unfit for coinage; for copper used for alloy when
the bullion is above standard; for silver introduced into the
alloy of gold; and for separating the gold and silver when
Rate of, how these metals exist together in the bullion: and that the rate
fixed. of these charges shall be fixed, from time to time, by the
Director, with the concurrence of the Secretary of the
Treasury, so as not to exceed, in their judgment, the actual
. expense to the Mint of the materials and labor employed
in each of the cases aforementioned; and that the amount
Disposition of received from these charges shall be accounted for, and
m°“”"ecewed'211\fpropriated for defraying the contingent expenses of the

int.

value of de-  Sge. 19. And be it further enacted, That from the report

Kmates” ™" of the assayer, and the weight of the bullion, the treasurer

shall estimate the whole value of each deposite, and also

the amount of the charges or deductions if any; of all

which he shall give a detailed memorandum to the depos-

itor; and he shall also give, at the same time, under his

hand, a certificate of the nett amount of the deposite, to be

paid in coins of the same species of bullion as that deposited.

plransfers of  SEC. 20. And be <t further enacted, That parcels of bul-

urer to melter lion shall be, from time to time, transferred by the treasurer

andrefiner.  to the melter and refiner; that a careful record of these

transfers, noting the weight and character of the bullion,

shall be kept; and that the bullion thus placed in the hands

of the melter and refiner shall be subjected to the several

processes which may be necessary to form it into ingots of

the legal standard, and of a quality suitable for coinage.

Ingotstobeas  SEC. 21. And be ¢t further enacted, That the ingots thus
sayed, &c. .

prepared shall be assayed by the assayer, and if they prove

to be within the limits allowed for deviation from thestand-
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womsy o veSEc. 26. And be it further enacted, That the chief coiner
) shall, from time to time, as the coins are prepared, deliver
them over to the treasurer, who shall keep a careful record
of their kind, number, and weight; and that, in receiving
the coins, it shall be the duty of the treasurer to see whether
the coins of that delivery are within the legal limits of the
standard weight; and if his trials for this purpose shall not
prove satisfactory, he shall causeall the coinsof thisdelivery
to be weighed separately, and suchas are not of legal weight
shall be delivered to the melter and refiner, as standard bull-
L ion, to be again formed into ingots and recoined.
p,*égggsedfgrtgg SEc. 21. Andbeit further enacted, That at every delivearlyr
ennual trial. — of coing made by the chief coiner to the treasurer, it shall
be the duty of the treasurer, in the presence of the assayer,
to take indiscriminately, a certain number of pieces of
each variety for the annual trial of coins, (the number
being prescribed by the Director,) which shall be carefully
labelled, and deposited in a chest appropriated for the pur-
pose, kept under the joint care of the treasurer and as-
sayer, and so secured that neither can have access to its
contents without the presence of the other.
Disposition of  Sgg. 28. And be it further enacted, That the chief coiner
CUPPIES Z¢  shall, from time to time, deliver to the treasurer the clip-
pings and other portions of bullion remaining after the
¥rocess of coining, and that the treasurer shall keep a care-
ul record of their amount.
Treasurer's  SEc. 29. And be it further enacted, That in the treasur-
chietcoiner.  er’s account with the chief coiner, the chief coiner shall be
debited with the amount in weight of standard metal of all
the bullion placed in his hangs, and credited with the
amount, also by weight, of all the coins, clippings, and
other bullion de ivereg by him to the treasurer; and that
once at least in every year, at such time as the Director
shall appoint, the chief coiner shall deliver to the treasurer
all the coins and bullion in his possession, so that his ac-
Allowance for counts may be settled up to that time; and, in this settle-
necessary Weste: ment, he shall be entitled to a credit for the difference be-
tween the whole amount of the ingots delivered to him,
and of the coins and bullion received from him, since the
Proviso. last settlement, as an allowance for necessary waste: 7ro-
wvided, That this allowance shall not exceed two thousandths
of the whole amount of the silver, or one and one-half
thousandth of the whole amount of the gold, that had
been delivered to him by the treasurer.
b oy SEC. 30. And be it further enacted, That when the coins
ed to be coined. whichare the equivalentto any deposite of bullion are ready
for delivery, they shall be paid over to the depositor, or his
order, by the treasurer, on a warrant from the Director;
and the payment shall be made, if demaunded, in the order
in which the bullion shall have been brought to the Mint,
giving priority according to priority of deposite only; and
that in the denominations of coin delivered, the treasurer
shall comply with the wishes of the depositor, unless when
impracticable or inconvenient to do so; in which case, the
denominations of coin shall be designated by the Director.
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Src. 81. And be it further enacted, That for the purpose
of enabling the Mint to make returns to depositors with as
little delay as possible, it shall be the duty of the Secretary
of the Treasury to keep in the said Mint, when the state of
the Treasury willadmit thereof, a deposite of such amount
of public money, orof bullion procured for the purpose, as
he shall judge convenient and necessary, not exceeding one
million of dollars, out of which those who bring bullion to
the Mint may be paid the value thereof, as soon as practi-
cable, after this value has been ascertained; that the bull-
ion so deﬁosited shall become the property of the United
States; that no discount or interest shall be charged on
moneys so advanced; and that the Secretary of the Treas-
ury may atany time withdraw the said deposite, or any part
thereof, or may, at his discretion, allow tEe coins formed at
the Mint to be given for their equivalent in other money.

Sec. 82. And be it further enacted, That tosecure a due
conformity in the gold and silver coins to their respective
standards and weights, an annual trial shall be made of
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Deposit of pub-
lic money to be
kept in the Mint
by Secretary of
Treasury,

Annual trial of
oins.

Act of Mar. 3,
, ¢ch. 42, sec.

the pieces reserved for this tIl)luI;Fose at the Mint and its é?zfgpea]ed'
e di

branches, before the judge of strictcourt of the United
States, for the eastern district of Pennsylvania, the at-
torney of the United States, for the eastern district of
Pennsylvania,and the collector of the port of Philadelphia,
and such other persons as the President shall, from time
to time, designate for that purpose, who shall meet as
commissioners, for the performance of this duty, on the
second Monday in February, annually, and may continue
their meetings by adjournment, if necessary; and if 4 ma-
jority of the commissioners shall fail to attend at any time
appointed for their meeting, then the Director of the Mint
shall call a meeting of the commissioners at such other
time as he may deem convenient; and that before these
commissioners, or & majority of them, and in the presence
of the officers of the Mint, such examination shall be made
of the reserved pieces as shall be judged sufficient; and if
it shall appear that these pieces do not differ from the
standard fineness and weight by a greater quantity than is
allowed by law, the trial shall be considered and reported
as satisfactory; but if any greater deviation from the legal
standard or weight shall appear, this fact shall be certified
to the President of the United States, and if, on a view of
the circumstances of the case, he shall so decide, the officer
or officers implicated in the error shall be thenceforward
disqualified from holding their respective offices.

Skc. 83. And be it further enacted, That copper bullion
shall be purchased for the Mint, from time to time, by the
treasurer, under instructions from the Director; that the
cost shall be paid from the fund hereinafter provided for;
and that the copper bullion shall be of good quality, and in
form of planchets fit for passing at once into the hands of
the chief coiner. .

Skc. 34. Andbeit further enacted, That the copper plan-
chets shall be delivered, from time to time, by the treasuer

Purchase of

copper bullion.

Colnageof cop-
per.
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make an annual report to the Secretary of the Treasury of reports;
their operations, at the close of each fiscal year, and from
time to time such additional reports, setting forth the opera-
tions and condition of such institutions, as the Secretary of
the Treasury shall require, and shall lay before him the&nnual esti-
annual estimates for their support. And the Secretary of
the Treasury shall appoint the number of clerks, classified ,q°=nanber
according to law, necessary to discharge the duties of said ment.
Bureau.

Sec. 8. That the officers of each mint shall be a super-  Oficersof each

mint, and their
intendent, an assayer, a melter and refiner, and a coiner, sppointment,
and, for the mint at Philadelphia, an engraver, all to be uies 350 ="
appointed by the President of the United States, by and
with the advice and consent of the Senate. )
Skc. 4. That the superintendent of each mint shall bave . Superintend,
the control thereof, the superintendence of the officers and powers;

persons emgloyed therein, and the supervision of the busi- ues s = "
ness thereof, subject to the approval of the Director of the

Mint, to whom he shall make reports at such times and ac- [eRort8, thelr
cording to such forms as the Director of the Mint may pre- tents.

scribe, which shall exhibit in detail, and under appropriate

heads, the deposits of bullion, the amount of gold, silver,

and minor coinage, and the amount of unparted, standard,

and refined bars issued, and such other statistics and infor-

mation as may be required. The superintendent of each ; Moneysorbull-
mint shall also receive and safely keep, until legally with- N
drawn, all moneys or bullion which sﬁall be for the use or ,Revised Stat-
the expenses of the mint. He shall receive all bullion
brought to the mint for assay or coinage; shall be the
keeper of all bullion or coin in the mint, except while the
same is legally in the hands of other officers; and shall de-
liver all coins struck at the mint to the persons to whom
they shall be legally payable. From the report of the as-
sayer and the weight of the bullion, he shall compute the
value of each deposit, and also the amount of the charges Deposits

or deductions, if any, of all which he shall give a detailed ’
memorandum to the depositor; and he shall also give at .

the same time, under his hand, a certificate of the net amout ie or
amountof the deposit, to be paid in coinsor bars of the same countersignedby
species of bullion as that deposited, the correctness of which ****"
certificate shall be verified by the assayer, who shall coun-

tersign the same; and in all cases of transfer of coin or bull- co?n‘:?&‘;f‘fe“ ot
ion, he shall give and receive vouchers, stating the amount

and character of such coin or bullion. He shall keep and )
render, quarter-yearly, to the Director of the Mint, for the ,uerterly ac-
purpose of adjustment, according to such forms as may be or,&e.
prescribed by the Secretary of the Treasury, regular and

faithful accounts of his transactions with the other officers

of the mint and the depositors; and shall also render to him

a monthly statement of the ordinary expenses of the mint

or assay-office under his charge. He shall also appoint all ,43¢letants,
assistants, clerks, (one of whom shall be designated ¢‘ chief

clerk”,) and workmen employed under his supermtendence; osioq o ses:yan
but nopersonshall beappointed to employment in the offices &c.

Coin,









54 COINAGE LAWS OF THE UNITED BTATES.

Alloy. be of copper, and the alloy of the gold coins shall be of cop-
per, or of copper and silver; but the silver shall in no case
] exceed one-tenth of the whole alloy.

s 2, SEc. 14. That the gold coins of the United States shall
7 be a one-dollar piece, which, at the standard weight of
'twenty-fiveand eight-tenth grains, shall be the unitof value;
¢ 'a quarter-eagle, or two-and-a-half dollar piece; athree-dol-
(it Feb. 2L]ar piece; a half-eagle, or five-dollar piece; an eagle, or
Revised Stat- ten-doller piece; and a double-eagle, or twenty-dollar piece.
utes, 8511, And the standard weight of the gold dollar shall be twenty-
standard weight; five and eight-tenths grains; of the quarter-eagle, or two-
and-a-half dollar piece, sixty-four and a-half grains; of the
three-dollar piece, seventy-seven and four-tenths grains; of
1gmet Mar- 3, the half-eagle, or five-dollar piece, one hundred and twenty-
nine grains; of the eagle, or ten dollar piece, two hundred
and fifty-eight grains; of the double-eagle, or twenty-dollar
piece, five hundred and sixteen grains; which coins shall be
to be legal ten-g legal tender in all payments at their nominal value when
' not below the standard weight and limit of tolerance pro-
vided in this act for the single piece, and when reduced in
. 1 weight, belolw said standard an tolerallllce, shall lie a legal
reduction intepder at valuation in proportion to their actual weight;
X‘i‘;‘.ﬁ‘;ﬁ%ﬁn‘?“" and any gold coin of thepUnIi)?ed States, if reduced in weigght
aeyieed St by natural abrasion not more than one-half of one per
centum below the standard weight prescribed by law, af";:r
a circulation of twenty years, as shown by its date of coin-
age, and at a ratable proportion for any period less than
twenty years, shall be received at their nominal value by
veived. P ™ the United States Treasury and its offices, under such regu-
lations as the Secretary of the Treasury may prescribe
for the protection of the Government against fraudulent
atevised Stat-gbrasion or other practices; and any gold coins in the
Treasury of the United States reduced in weight below this

Silver coins:; 1M1t of abrasion shall be recoined.
) ' Sec. 15. That the silver coins of the United States shall
aised Stat b g trade-dollar, a half-dollar, or fifty-cent piece, a quarter
. dollar, or twenty-five-cent piece, a dime, or ten-cent piece;
welght; and the weight of the trade-dollar shall be four hundred
‘ and twenty grains troy; the weight of the half-dollar
shall be twelve grams (grammes) and one-half of a gram,
to be legal ten. (ETAMIES) the quarter-dollar and the dime shall be,
der. respectively, one-half and one-fifth of the weight of said
half dollar; and said coins shall be a legal tender at their
nominal value for any amount not exceeding five dollars
. in any one payment. :
anatnor_Soins, " Qgc. 16. That the minor coins of the United States shall
Revised stat. P€ 2 five-cent piece, a three-cent piece, and a one-cent piece,
utes, 3515. — and the alloy for the five and three-cent pieces shall be of
copper and nickel, to be composed of three-fourths copper
and one-fourth nickel, and the alloy of the one-cent piece
shall be ninety-five per centum of copper and five per cen-
tum of tin and zine, in such proportions as shall be deter-
weight; mined by the Director of the Mint. The weight of the
piece of five cents shall be seventy-seven and sixteen hun-

1792,
Act June 28
Act Jan. 18
1837
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dreatns grains, troy; of the three-cent piece, thirty grains;

and of the one-cent piece, forty-eight grains; which coins

shall be a legal tender, at their nominal value, for any

amount not exceeding twenty-five cents in any one pay- '°Pelegaltender
ment.

Skc. 17. That no coins, either of gold, silver, or minor No colos, ex-
coinage, shall hereafter be issued from the mint other than **" =
those of the denominations, standards, and weights herein
set forth.

Skc. 18. That upon the coins of the United States there, Bevices and
shall be the following devices and legends: Upon one side coins.
there shall be an impression emblematic of liberty, with an ues soy 2"
inseription of the word *‘Liberty” and the year of the Inscriptions,
coinage, and upon the reverse shall be the figure or repre-
sentationof an eagle, with the inscriptions ** United States
of America” and *“E Pluribus Unum,” and a designation
of the value of the coin; but on the gold dollar and three-
dollar piece, the dime, five, three, and one cent. piece the
figure of the eagle shall be omitted; and on the reverse of
the silver trade-dollar the weight and the fineness of the
coin shall be inscribed; and the Director of the Mint, with
the approval of the Secretary of the Treasury, may cause
the motto ““ In God we trust” to be inscribed upon such
coins as shall admit of such motto; and any one of the fore-
going inscriptions may be on the rim of the gold and silver
coins. A :

Skc. 19. That at the option of the owner, gold or silver ;8% of goldor
may be cast into barsof fine metal, or of standard fineness, Revieed stat-
or unparted, as he may prefer, witha stamp upon the same "
desigpating the weight and fineness, and with such devicesstamp and de-
impressed thereon as may be deemed expedient to prevent '
fraudulent imitation, and no such ‘bars shall be issued of a limit to weight.
less weight than five ounces.

Skc. 20. That any owner of gold bullion may deposit the , Deposits of
same at any mint, to be formed into coin or bars for his coinage;
benefit; but it shall be lawful to refuse any deposit of less ué;‘f";;f;? Stat-
value than one hundred dollars, or any bullion so base as
to be unsuitable for the operations of the mint; and when
gold and silver are combined, if either metal be in such small
proportion that it cannot be separated advantageously, no
allowance shall be made to the depositor for its valae.

Skc, 21. That any owner of silver bullion may deposit of siiver bullion.
the same at any mint, to be formed into bars, or into dol- geyised stat-
lars of the weight of four hundred and twenty grains, troy, utes, 320.
designated in this act as trade-dollars, and no deposit of
silver for other coinage shall be received; but silver bul-
lion contained in gold deposits, and separated therefrom,
may be paid for in silver coin, at such valuation as may be,
from time to time, established by the Director of the Mint.

. Sec. 22. That when bullion is deposited in any of the Bullion to be
mints, it shall be weighed by the superintendent, and, when deposited, ‘and
practicable, in the presence of the depositor, to whom a ™R8N Ty, ;.
receigt shall be given, which shall state the description and utes, s521.
weight of the bullion; but when the bullion is 1n such a
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et it SEC. 42. That the superintendent shall debit the coiner

what, and to be with the amount in weight of standard metal of all the bul-
credited at. lion placed in his hands, and credit him with the amount in
utes, 8541, weight of all the coins, clippings, and other bullion returned
Accounts of DY him to the superintendent. Once at least in every year,
coiner and melt-gnd at such, time as the Director of the Mint shall appoint,
S Pty metieg there shall be an accurate and full settlement of the accounts
a paronce nof the coiner, and the melter and refiner, at which time the
said officers shall deliver up to the superintendent all the

coins, clippings, and other bullion in their possession re-

spectively, accompanied by statements of all the bullion

elivered to them since the last annual settlement, and all

the bullion returned by them during the same period, in-

cluding the amount returned for the purpose of settlement.

superintendent  SEC. 43. That when all the coins, clippings, and other
Y . ¢ bullion have been delivered to the superintendent, it shall

the coiner andhe hjg duty to examine the accounts and statements ren-
melter and re-

finer. dered by the coiner and the melter and refiner, and the dif-
atevieed Stat ference between the amount charged and credited to each

officer shall be allowed as necessary wastage, if the super-
allowablensnoe. intendent shall be satisfied that th()are has %eén a bona-Ii)fde
essary wastage: waste of the precious metals, and if the amount shall not
exceed, in the case of the melter and refiner, one thousandth
of the whole amount of gold, and one and one-half thou-
sandth of the whole amount of silver delivered to him since
the last annual settlement, and in the case of the coiner,
one thousandth of the whole amount of silver, and one-half
thousandth of the whole amount of gold that has been de-
livered to him by the superintendent; and all copper used
in the alloy of gold and silver bullion shall be separately
charged to the melter and refiner, and accounted for by him.
(o Bilance-sheet  SEC. 44. That it shall also be the duty of the superin-
to the Directorof tendent to forward a correct statement of his balance-sheet,
the Mint. stat. 8t the close of such settlement, to the Director of the Mint,
utes, 3543. who shall compare the total amount of gold and silver bul-
lion and coin on hand with the total liabilities of the mint.

Expense ac-Ab the same time a statement of the ordinury-expense
count. account, and the moneys therein, shall also be made by the

superintendent.

Payment of SEC. 45. That when the coins or bars which are the
oo™ ' equivalent to any deposit of bullion are ready for delivery,
asised  Stat-they shall be paid to the depositor, or his order, by the

T superintendent; and the payments shall be made, if de-
manded, in the order in which the bullion shall have been
brought to the miunt; but in cases where there is delay in
manipulating a refractory deposit, or for any other unavoid-
able cause, the payment of subsequent deposits, the value
of which is known, shall not be delayed thereby; and in
the denominations of coin delivered, the superintendent
shall comply with the wishes of the depositor, except when

Oavarted hul im ra,ct:icabl(rix or inconve(rllient'i to do so. hanood

nparted bul-  Sgc. 46. That unparted bullion may be exchanged at an

changed, " ° of the mints for ﬁng bars, on such terms and conditions a);
Revised Stat-may be prescribed by the Director of the Mint, with the

utes, 3646, approva})of the Secretary of the Treasury; and the fine-
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Seoc. 63. That if any person shall fraudulently, by any {or ffandulently
art, way, or means whatsoever, deface, mutilate, impair, goldorsilvercur:
diminish, falsify, scale, or lighten the gold or silver coins “Raciint’ gar
which have been, or which shall hereafter be, coined at the utes, 549.
mints of the United States, or any foreign gold or silver
coins which are by law made current, or are in actual use
and circulation as money within the United States, every
person so offending shall be deemed guilty of a high misde-
meanor, and shall be imprisoned not exceeding two years,
and fined not exceeding two thousand dollars.

Sgkc. 64. That if any of the gold or silver coins which fr, fraudulently
shall be struck or coined at any of the mints of the United or silver_coins
States shall be debased, or made worse as to the proportion ggir® United
of fine gold or fine silver therein contained; or shall be of
less weight or value than the same ought to be, pursuant .
to the several acts relative thereto; orif any of the weightsgr, defacing
used at any of the mints or assay-offices of the United T
States shall be defaced, increased, or diminished through
the fault or connivance of any of the officers or persons who
shall be employed at the said mints or assay-offices, with a
fraudulent intent; and if any of the said officers or persons _Penaltyforem-
shall embezzle any of the metals which shall at any time be oF colng. medsls,
committed to their charge for the purpose of being coined, ¢
or any of the coins which shall be struck or coined at the
said mints, or any medals, coins, or other moneys of said
mints or assay-offices at any time committed to their charge,
or of which they may have assumed the charge, every such
officer or person who shall commitany or either of the said
offenses shall be deemed guilty of felony, and shall be im-
prisoned at hard labor for a term not less than one year
por more than ten years, and shall be fined in a sum not
exceeding ten thousand dollars.

SEc. 65. That this act shall take effect on the first day of ,Woez act to
April, eighteen hundred and seventy-three, when the offices
of the treasurer of the mints in Philadelphia, San Fran- ,2M¢e of trese
cisco, and New Orleans shall be vacated, and the assistant csted.
treasurer at New York shall cease to perform the duties of
treasurer of the assay-office. The other officers and em- ¢ O%e%, 2ficer
ployees of the mints and assay-offices now appointed shall eije bonds, &
continue to hold their respective offices, they having first utes, 3197.
given the necessary bonds, until further appointments may

e required, the Director of the Mint at Philadelphia being
styled and acting as superintendent thereof. The duties  Superintend.
of the treasurers shall devolve as herein provided upon the treasurers.
superintendents, and said treasurers shall act only as as- ooty s asise
sistant treasurers of the United States: Provided, That the ant treasurers.
salaries heretofore paid to the treasurers of the mints at ,52ariesnot di-
Philadelphia, San Francisco, and New Orleans, acting as
assistant treasurers, shall hereafter be Paid to them as ‘“as-
sistant treasurersof the United States,” and that the salary
of the assistant treasurer at New York shall not he dimin-
isflilied by the vacation of his office as treasurer of the assay-
office.

9463—04—b
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o chomination  Spe. 7. That hereafter silver certificates shall be issued
cates. only of denominations of ten dollars and under, except
that not exceeding in the aggregate ten per centum of the
total volume of said certificates, in the discretion of the
Secretary of the Treasury, may be issued in denominations
of twenty dollars, fifty dollars, and one hundred.dollars;
and silver certificates of higher denomination than ten
dollars, except as herein provided, shall, whenever received
at the Treasury or redeemed, be retired and canceled, and
certificates of denominations of ten dollars or less shall be
~—on reissue.  gubstituted therefor, and after such substitution, in whole
or in part, a like volume of United States notes of less
denomination than ten dollars shall from time to time be
retired and canceled, and notes of denominations of ten
dollars and upward shall be reissued in substitution there-
for, with like qualities and restrictions as those retired
and canceled.
silver bullion  Sgc. 8. That_the Secretary of the Treasury is hereby
e atary o authorized to use, at his discretion, any silver bullion in
age 1o 1 "supn, the Treasury of the United States purchased under the
R.S., 7T4). Act of July fourteenth, eighteen hundred and ninety, for
coinage into such denominations of subsidiary silver coin
as may be necessary to meet the public requirements for
— limit, such coin: Provided, That the amount of subsidiary silver
coin outstanding shall not at any time exceed in the aggre-
ate one hundred millions of dollars. Whenever any silver
ullion purchased undertheactof July fourteenth, eighteen
hundre&i) and ninety, shall be used in the coinage of sub-
sidiary silver coin, an amount of Treasury notes issued
— cancellation URder said act equal to the cost of the bullion contained
of notes. in such coin shall be canceled and not reissued.
unooron B s OEC. 9. That the Secretary of the Treasury is hereby
coins. authorized and directed to cause all worn and uncurrent
subsidiary silver coin of the United States now in the
— reimburse- Treasury, and hereafter received, to be recoined, and to
mentof lossfrom peimburse the Treasurer of the United States for the dif-
ference between the nominal or face value of such coin
and the amount the same will produce in new coin from
any moneys in the Treasury not otherwise appropriated.
gEC. 10. That section fifty-one hundred and thirty-eight
of the Revised Statutes is hereby amended so as to read
as follows:
gSubstitute for ¢ Section 5138. No association shall be organized with
Nationalbanks, 8 less capital than one hundred thousand dollars, except
—eapial. that banks with a capital of not less than fifty thousand
dollars may, with the approval of the Secretary of the
Treasury, be organized in any place the population of
which does not exceed six thousand inhabitants, and ex-
cept that banks with a capital of not less than twenty-five
thousand dollars may, with the sanction of the Secretary
of the Treasury, be organized in any place the population
of which does not exceed three thousand inhabitants. No
association shall be organized in a city the population of
which exceeds fifty thousand persons with a capital of less
than two hundred thousand dollars.”
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Skc. 11. That the Secretary of the Treasury is hereby , Redemption of
authorized to receive at the Treasury any of the outstand- '
ing bonds of the United States bearing interest at five per
centum per annum, payable February first, nineteen hun-
dred and four, and any bonds of the United States bearing
interest at four per centum per annum, payable July first,
nineteen hundred and seven, and any honds of the United
States bearing interestat three per centum perannum, paya- — reisue of 2
ble August first, nineteen hundred and eight, and to issue in ¢ °2* *2%*
exchange therefor an equal amount of coupon or registered
bonds of the United States in such form as he may pre-
geribe, in denominations of fifty dollars or any multiple
thereof, bearing interest at the rate of two per centum per
annum, payable quarterly, such bonds to be payable at the
leasure of the [%nited States after thirty years from the
ate of their issue, and said bonds to be payable, principal
and interest, in gold coin of the present standard value,
and to be exempt from the payment of all-taxes or duties
of the United States, as well as from taxation in any form
by or under State, municipal, or local authority: Provided,
That such outstanding bonds may be received in exchange — valuation.
at a valuation not greater than their present worth to yield
an income of two and one-quarter per centum per annum;
and in consideration of the reduction of interest effected,
the Secretary of the Treasury is authorized to pay to the
holders of the outstanding bonds surrendered for exchange,
out of any money in the Treasury not otherwise appro-
priated, a sum not greater than the difference between
their present worth, computed as aforesaid, and their par
value, and the payments to be made hereunder shall be
held to be payments on account of the sinking fund created
by section thirty-six hundred and ninety-four of the -8, 53634
Revised Statutes: And provided further, That the two per Bonds to be
centum bonds to be issued under the provisions of this ™! * P
act shall be issued at not less than par, and they shall be
numbered consecutively in the order of their issue, and
. when payment is made the last numbers issued shall be
first paid, and this order shall be followed until all the
bonds are paid, and whenever any of the outstanding
bonds are called for payment interest thereon shall cease Interest to
three months after such call; and there is hereby appro- o) %o Xav
priated out of any money in the Treasury not otherwise ment.
appropriated, to effect the exchanges of {)onds rovided
for in this act, a sum not exceeding one-fifteenth of one
per centum of the face value of said bonds, to pay the
expense of preparing and issuing the same and other
expenses incident thereto.
EEC. 12. That upon the deposit with the Treasurer of Issue of circu-

the United States, by any national banking association, of baniy, notes T

any bonds of the United States in the manner provided 51&‘, Sonhy 5159,

by existing law, such association shall be entitled to receive 8%, T4, 1%
3 . A . 7 ch. 708,

from the Comptroller of the Currency c1rculat1n§ notes in Supp. R. §., 775),

blank, registered and countersigned as provided by law,

equal in amount to the par value of the bonds so deposited; ;2 eual par

and any national banking association now having bonds on depositea.
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oo e, deposit for the security of circulating notes, and upon
ciation of bonds. which an amount of circulating notes has been issued less
.5, 8917 than the par value of the bonds, shall be entitled, upon
due- application to the Comptroller of the Currency, to
receive additional circulating notes in blank to an amount
which will increase the circulating notes held by such asso-
ciation to the par value of the bonds deposited, such addi-
tional notes to be held and treated in the same way as
circulating notes of national banking associations hereto-
fore issued, and subject to all the provisions of law affect-
ing such notes: Provided, That nothing herein contained
shall be construed to modify or repeal the provisions of
section fifty-one hundred and sixty-seven ofp the Revised
Statutes of the United States, authorizing the Comptroller
of the Currency to require additional deposits of bonds or
of lawful money in case the market value of the bonds
held to secure the circulating notes shall fall below the
par value of the circulating notes outstanding for which
Circulating Such bonds may be deposited as security: And provided
notes furnished further, That the circulating notes furnished to national
E‘:iomim_ banking associations under the provisions of this act
tions. shall be of the denominations prescribed by law, except
that no national banking association shall, after the pas-
sage of this act, be entitled to receive from the Comptroller
of the Currency, or to issue or reissue or place in circula-
tion, more than one-third in amount of its circulating notes
—not to exceea ©f the denomination of five dollars: And provided further,
capital. That the total amount of such notes issued to any such
agsociation may equal at any time but shall not exceed
substitution of 1€ Amount at such time of its capital stock actually paid
2 per cent bonds in: _And provided further, That under regulations to be
tosecure cireula- preseribed by the Secretary of the Treasury any national
anking association may substitute the two per centum
bonds issued under the provisions of this act for any of the
bonds deposited with the Treasuver to secure circulation
or to secure deposits of public money; and so much of an
act entitled ‘“An act to enable national banking associa-
substitute for 11008 to extend their corporate existence, and for other
1882, July 12, ch. purposes,” approved July twelfth, eighteen hundred and
B3 3. SUPP eighty-two, as prohibits any national bank which makes
any (feposit of lawful money in order to withdraw its eir-
culating notes from receiving any increase of its circula-
tion for the period of six months from the time it made
such deposit of lawful money for the purpose aforesaid, is
hereby repealed, and all other acts or parts of acts incon-
sistent gvith the provisions of this section are hereby

’ repealed.
Tating naten Ié]s:(}. 13. That every national banking association having
R.5,38214. on deposit, as provided by law, bonds of the United States
bearing interest at the rate of two per centum per annum,
issued under the provisions of this act, to secure its circu-
lating notes, shall pay to the Treasurer of the United
States, in the months of January and July, a tax of one-
fourth of one per centum each half year upon the average
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SEc. 8529. The minor coins authorized by this Title may, | Deliveryof rai-
at the discretion of the Director of the Mint, be delivered in demption.
any of the principal cities and towns of the United States,
at the cost of the Mint, for transportation, and shall be ex-
changeable at par at the mint in Philadelphia, at the discre-
tion of the superintendent, for any other coins of copper,
bronze, or copper-nickel heretofore authorized by law. It
shall be lawful for the Treasurer and the several assistant -
treasurers and depositaries of the United States to redeem
in lawful money, under such rules as may be prescribe
by the Secretary of the Treasury, all copper, bronze, and
copper-nickel coins authorized by law when presented in
sums of not less than twenty dollars. Whenever, under
this authority, these coins are presented for redemptionin .
such quantity as to show the amount outstanding to be
redundant, the Secretary of the Treasury is authorized and
required to direct that such coinage shall cease until other-
wise ordered by him.

Sec. 8530. Parcels of bullion shall be, from time to time, Transfer of bul-
transferred by the superintendent to the melter and refiner, tion into ingots,
A careful record of these transfers, noting the weight and
character of the bullion, shall be kept, and vouchers shall
be taken for the delivery of the same, duly receipted by the
melter and refiner. The bullion thus placed in tEe hands of
the melter and refiner shall be subjected to the several proc-
esses which may be necessary to form it into ingots of the
legal standard, and of a quality suitable for coinage.

Sec. 8531. The ingots so prepared shall be assayed. 1f Ingotstobeas
they prove to be within the limits allowed for deviation ceipted for.
from the standard, the assayer shall certify the fact to the
superintendent, who shall thereupon receipt for the same,
and transfer them to the coiner. . _

Skc. 8532. The superintendent shall, from time to time, ooty coteor e
deliver to the coiner ingots for the purpose of coinage. A coinage.
careful record of these transfers, noting the weight and
character of the bullion shall be kept, and vouchers shall
be taken for the delivery of the same, duly receipted by the
coiner. The ingots thus placed in the hands of the coiner
shall be subjected to the several processes necessary to
make from them coins in all respects conformable to law.

Sec. 8533. No ingots shall be used for coinage which dif- standardas of
fer from the legal standard more than the following propor- g0t used for
tions, namely: In gold ingots, one thousandth; in silver '
ingots, three thousandths; In minor-coinage alloys, twenty-
five thousandths, in the proportion of nickel.

Skc. 3534, The melter and refiner shall prepare all bars Preparationand
required for the payment of deposits; but the fineness jo Eantornt
thereof shall be ascertained and stamped thereon by the deposits.
agsayer. The melter and refiner shall deliver such bars to
the superintendent, who shall receipt for the same.

Sec. 8535. In adjusting the weights of the gold coins, Deviations al-
the following deviations shall not be exceeded in any single {ay weght o
piece: In the double-eagle and the eagle, one-half of a gold coins.
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of the United States; or who passes, utters, publishes, or
sells, or brings into the United States from any foreign
place, or has in his possession, any such false, forged, or
counterfeited coin, with intent to defraud any person what-
soever, shall be punished by a fine of not more than one
thousand dollars and by imprisonment at hard labor not
more than three years.

Skc. 5459. Every person who fraudulently, by any art, Mutilating
way, or means, defaces, mutilates, impairs, diminishes, ° Sipp. ®. 5.,
falsifies, scales, or lightens the gold and silver coins which
have been, or which may hereafter be, coined at the mints
of the United States, or any foreign gold or silver coins
which are by law made current or are in actual use and
circulation as money within the United States, shall be
imprisoned not more than two years and fined not more
than two thousand dollars.

Sec. 5460. If any of the gold or silver coins struck or JDetaserent of
coined at any of the mints of the United States shall be officers” of 'tne
debased, or made worse as to the proportion of fine gold or ™™
fine silver therein contained; or shall be of less weight or
value than the same ought to be, pursuant to law; or if
any of the weights used at any of the mints or assay-offices
of the United States shall be defaced, increased, or dimin-
ished through the fault or connivance of any of the officers
or persons who are employed at the said mints or assay-
offices, with a fraudulent intent; and if any of the said
officers or persons shall embezzle any of the metals at any
time committed to their charge for the purpose of bein
coined, or any of the coins struck or coined at the sai
mints, or any medals, coins, or other moneys of said mints
or assay-offices at any time committed to their charge, or
of which they may have assumed the charge, every such
officer or person who commits any or either of the said
offenses shall be imprisoned at hard labor for a term not
less than one year nor more than ten years, and shall be
fined in a sum not more than ten thousand dollars.

Skc. 5461. Every person who, except as authorized by  Making or ut-

ng coin 1n re-
law, makes, or causes to be made, or utters or passes, orsemblance of
attempts to utter or pass, any coins of gold or silver or ™§ e, 1354,
other metal, or alloys of metals, intended for the use and cb- 114, vol. 13.
purpose of current money, whether in the resemblance of
coins of the United States or of foreign countries, orof orig-
inal design, shall be punished by a fine of not more than
three thousand dollars, or by imprisonment not more than
five years, or both.

Sec. 5462. Every person not lawfully authorized, who Making or is
makes, issues, or passes, or causes to be made, issued, or minor coins.
passed, any coin, card, token or device in metal or its com- 1%, e 186
pounds, which may be intended to be used as money for any ’
one-cent, two-cent, three-cent, or five-cent piece, now or
hereafter authorized by law, or for coins of equal value, .
shall be punished by a tine of not more than one thousand
dollars and by imprisonment not more than five years.
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