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All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data will continue to be mailed to all subscribers through June 27, 2003. After that date,
this publication will be available weekly only on the Internet at <research.stlouisfed.org/publications/usfd>.
To be added to our free electronic mailing list, please visit our web site at <research.stlouisfed.org/maillist>.

To obtain more information on the data, access the Federal Reserve Economic Data (FRED) database
at <research.stlouisfed.org/fred> or send an e-mail to stlsFRED@stls.frb.org.

THE WEEK’S HIGHLIGHTS:
■ In September, the Federal Reserve’s industrial production index

fell 0.1 percent, after falling 0.3 percent in August. Motor vehicle
assemblies totaled 12.72 million units last month, down 1.5 percent
from August and 3.9 percent from July. Production in selected high-
technology industries, however, rose 1.1 percent after rising 0.6
percent in August. The capacity utilization rate in the manufacturing
sector measured 74.2 percent, its lowest level in four months.

■ Privately owned housing starts were at an annual rate of 1,843,000
units in September, which was up 13.3 percent from August and
the highest level since June 1986. Starts of new single-family
residences rose 18.2 percent to 1,477,000 units, the highest level
since November 1978.

■ After rising 1.3 percent in July, the current-dollar value of total
business sales rose 0.2 percent in August. The value of business
inventories, however, fell 0.1 percent in August after rising 0.4
percent in July. Accordingly, the business inventory-to-sales ratio
fell from 1.35 in July to 1.34 in August, the lowest reading since
January 1992, when data based on the North American Industry
Classification System (NAICS) began.

■ In September, the producer price index (PPI) for finished goods
rose 0.1 percent, the first increase in three months. Measured from
a year earlier, the PPI has declined 1.8 percent.

■ According to the advance estimate, retail and food services sales
fell 1.2 percent in September, more than offsetting the 0.6 percent
gain in August. 
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