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St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) data base
on the internet at www.stls.frb.org/fred.

THE WEEK’S HIGHLIGHTS:
■ Paced by a 4.5 percent jump in energy prices, April’s consumer

price index (CPI) rose 0.5 percent, or 6.2 percent at an annual rate.
Excluding energy prices, the CPI advanced at a 3.3 percent rate.
Through the first four months of 2002, the CPI has risen at a 3.8
percent rate, 0.3 percentage points faster than the same period a
year earlier.

■ Privately owned housing starts totaled 1,555,000 units at an annual
rate in April, which was down 5.4 percent from March’s rate and
9.3 percent below its first-quarter average of 1,715,000 units.

■ In April, the index of industrial production rose 0.4 percent, or at
a 4.7 percent annual rate. Industrial output has increased in four
consecutive months, after falling in 14 of the previous 15 months.
The manufacturing capacity utilization rate measured 73.9 percent
in April, its highest reading in eight months.

■ Following a 0.1 percent gain in March, retail and food services
(R&FS) sales increased 1.2 percent in April. Excluding auto sales,
R&FS sales were up 1 percent, the largest gain in three months.
Year-to-date, non-auto R&FS sales have risen at a 9 percent annual
rate, considerably stronger than the 3.6 percent rate of gain seen
over the first four months of 2001.

■ In March, the book value of business inventories fell 0.3 percent,
the largest decline in three months. During the first quarter, total
business inventories fell 0.6 percent. The current-dollar value of
business inventories has not increased since the fourth quarter of
2000. 
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