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U.S. Financial Data is published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) data base
on the internet at www.stls.frb.org/fred.

THE WEEK’S HIGHLIGHTS:
■ As measured by the employment cost index (ECI) for private industry,

total compensation costs increased 0.9 percent during the three-
month period ending in March 2002. The wages and salaries
component of the ECI also rose 0.9 percent, while the benefits
component increased 1.1 percent. Measured from a year earlier,
the ECI is up 3.9 percent, which is down from the 4.2 percent gain
seen from March 2000 to March 2001.

■ Initial claims for state unemployment insurance benefits totaled
421,000 for the week ending April 20, down 31,000 from the previous
week. The four-week moving average of initial claims rose 1,750 to
452,500.

■ Following no change in February, the Conference Board’s help-
wanted advertising index fell 1 percentage point in March.

■ In March, sales of existing homes fell 8.3 percent to an annual rate
of 5.4 million units. For the first quarter, however, sales of existing
homes rose 10.3 percent to 5.78 million units, the highest rate on
record.

■ In March, the current-dollar value of new orders for durable goods
fell $1 billion, or 0.6 percent. The value of manufacturers’ shipments
of durable goods was virtually unchanged in March, while the value
of their inventories fell 1.1 percent. The Census Bureau reported
that, because of insufficient industry response rates, it will no longer
report monthly estimates of semiconductor shipments, orders, and
inventories. 
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