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THE WEEK’S HIGHLIGHTS:
■ In July, the consumer price index (CPI) for all urban consumers fell

0.3 percent, or 3.3 percent at an annual rate. July’s decline, which
was the largest since April 1986, stemmed mainly from a 5.6 percent
drop in energy prices. Excluding energy prices, the CPI increased
0.3 percent, or at a 3.3 percent rate.

■ Following a 1.1 percent increase in June, privately owned housing
starts rose 2.8 percent in July to 1,672,000 units (annual rate).
Through the first seven months of 2001, housing starts are up 2.3
percent from the same period a year earlier.

■ Measured in current dollars, retail and food services sales in July
were virtually unchanged for the second straight month. However,
when sales of motor vehicles and parts (which fell 0.5 percent) and
sales at gasoline stations (which fell 4.2 percent) are excluded, total
retail sales rose 0.6 percent in July.

■ In July, the Federal Reserve’s index of industrial production fell 0.1
percent, or 1 percent at an annual rate. Industrial output, which
comprises output produced by the manufacturing, mining, and utility
industries, has declined for 10 consecutive months, a trend that has
not occurred since 1982.

■ The book value of total business (retail, wholesale, and manufac-
turing) inventories fell $5.2 billion in June, the fifth consecutive
drop. But with total business sales falling $12 billion, the business
inventory-to-sales ratio inched up from 1.42 in May to 1.43 in June.
























	The Week's Highlights
	Page 2
	Adjusted Monetary Base

	Page 3
	MZM

	Page 4
	Adjusted Reserves

	Page 5
	M1 & Total Checkable Deposits
	Currency Component of M1

	Page 6
	Yields on Selected Securities

	Page 7
	Selected Interest Rates

	Page 8
	M2 & MZM

	Page 9
	Savings & Small Time Deposits
	Large Time Deposits & Retail Money Funds

	Page 10
	Total Borrowings
	Bank Loans & Credit

	Page 11
	Commercial Paper of Nonfinancial Companies
	Commercial & Industrial Loans

	Page 12
	Trade-Weighted Exchange Rate Indexes


