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U.S. Financial Datais published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.

THE WEEK’S HIGHLIGHTS:
■ Initial claims for state unemployment insurance benefits totaled

302,000 for the week ending June 17.  Measured on a four-week
moving average basis, claims totaled 300,500, which is the first
time claims surpassed 300,000 in eight months.

■ The U.S. goods and services trade deficit total $30.4 billion in
April, little changed from the $30.6 billion deficit posted in March.
The value of U.S. exports was unchanged in April at $86.7 billion,
while the value of imported goods and services purchased by U.S.
residents fell 0.2 percent to $117.1 billion.  Imports declined for the
first time since December 1998.  U.S. export and import data are
not adjusted for price changes.

■ Housing starts fell 3.9 percent in May to 1.592 million units at an
annual rate, the lowest total since June 1999.  Starts averaged
1.624 million units during April and May, down 6.2 percent from
their first-quarter average, but up 1.2 percent from the same period
a year earlier.

■ According to preliminary data, yields on Moody’s Aaa-rated 
corporate bonds averaged 7.67 percent for the week of June 23,
down 33 basis points from four weeks earlier.  Over the same 
period, yields on Moody’s Baa-rated corporate bonds averaged
8.39 percent, down 56 basis points from four weeks earlier.  After
reaching a 14-month high of 95 basis points during the last two
weeks of May, the yield spread between Aaa- and Baa-rated 
corporate bonds has fallen to 72 basis points. 
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