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U.S. Financial Datais published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.

THE WEEK’S HIGHLIGHTS:
■ According to the advance report, the nominal value of sales at 

the nation’s retailers totaled $266.0 billion in April, a 0.2-percent
decline from March’s level.  April’s decline was the first since August
1998.  Excluding automotive sales, which tracked 0.7 percent
lower, retail sales were about unchanged in April.  Measured 
from a year earlier, however, total retail sales are up 9.7 percent,
while nonautomotive sales are up 9.4 percent.

■ Paced by a 12.7 percent drop in prices of petroleum products, the
index of U.S. import prices fell 1.6 percent in April.  This was the
first decline in 10 months and the largest drop since December 1992.
The index of nonpetroleum imports, however, rose 0.1 percent in
April and is up 1.3 percent from a year earlier.  The year-over-year
increase is the largest since February 1996.

■ Initial claims for state unemployment insurance benefits totaled
297,000 for the week ending May 6, down 7,000 from the previous
week.  Measured on a four-week moving average basis, claims
totaled 285,250, the highest average since the week ending Jan. 22. 

■ Following a 458,000 gain in March, nonagricultural payroll
employment increased 340,000 in April.  Employment gains during
this two-month period were boosted by the hiring of 190,000 
temporary workers assisting with the decennial census.  The 
civilian unemployment rate fell 0.2-percentage points in April 
to 3.9 percent, the lowest rate since January 1970.
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