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U.S. Financial Datais published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.

THE WEEK’S HIGHLIGHTS:
■ After rising at a 5.8-percent annual rate during the second half of

1999, output per hour (labor productivity) in the nonfarm business
sector advanced at a 2.4-percent rate during the first quarter.
Growth of hours worked during the first quarter was the fastest
since the first quarter of 1998.  With hourly compensation increasing
at a 4.2-percent rate during the first quarter, unit labor costs,
accordingly, rose at a 1.8-percent rate.  The implicit price deflator
for nonfarm business sector output rose at a 2.3-percent rate 
during the first quarter, its largest gain in three years.

■ The index of leading economic indicators rose 0.1 percent in March
and 0.3 percent during the first quarter.  The first-quarter increase
equaled the gain posted during the fourth quarter of 1999.

■ After adjusting for inflation, total construction spending rose 
1.3 percent in March.  Private-sector construction outlays increased
0.8 percent, while public-sector outlays rose 2.8 percent.  Measured
from a year earlier, total construction spending is up 3 percent,
with private spending up 1.9 percent and public construction 
outlays up 6.9 percent.

■ Sales of new single-family residences were at an annual rate of
966,000 units in March, just 2.9 percent, or 29,000 units, short 
of the all-time high of 995,000 units sold in November 1998.  
First-quarter new home sales were up 3.8 percent from one 
quarter earlier.
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