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THE WEEK’S HIGHLIGHTS:
The index of leading economic indicators rose 0.3 percent in January.
Seven of the 10 components contributed positively to the increase.

The National Association of Purchasing Managers’ index of 
manufacturing activity rose 0.6 percentage points in February 
to 56.9 percent.  The index has been above 50 percent for 13 
consecutive months, a level that is thought to indicate an expanding
manufacturing sector.

Measured in real terms, the value of construction spending totaled
$582.8 billion in January, up $13.4 billion, or 2.4 percent, from
December’s level.  Construction outlays in the private sector increased
modestly less, rising only 2 percent, while public-sector construction
spending jumped 3.7 percent.  Real construction spending is up
3.9 percent from a year earlier.  

The Conference Board’s index of consumer confidence measured
141.8 percent (1985=100) in February, down 2.9 percentage points
from January’s reading.

Real personal consumption expenditures (PCE) increased 0.3 percent
in January, or 3.4 percent at an annual rate.  Consumer spending on
durable goods was especially brisk, rising at a 10.5 percent rate.
The PCE implicit price deflator grew at a 2.9 percent rate in
January and is up 2 percent from a year earlier.

Growth of real GDP during the fourth quarter of 1999 was revised
1.1 percentage points upward to 6.9 percent, its fastest growth in
12 years.  Real GDP rose 4.5 percent in 1999 (Q4/Q4).
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