January 2, 1998

B Consumer confidence is at a 28-year high according to the
Conference Board. lIts index of consumer confidence measured
134.5 percent in December (1985=100), up 6.4 percentage points
from November.

B The National Association of Purchasing Management’s (NAPM)
Purchasing Managers’ Index stood at 52.5 percent in December,
down 1.9 percentage points from November. It averaged 55.0 for
the year. According to the NAPM, an index value of 50 or above
generally indicates an expanding manufacturing sector.

B The Conference Board reported that the index of leading economic
indicators edged upward 0.1 percent in November, its seventh
consecutive increase. However, only four of the 10 components
contributed positively to November's rise.

B Advance new orders for manufactured durable goods (seasonally
adjusted) totaled $195.0 billion in November, up 4.8 percent from
October s level. On the other hand, shipments of durable goods
totaled $182.9 billion in November, down 0.4 percent from October.

B According to the National Association of Realtors, sales of existing
single-family homes were at a seasonally adjusted annual rate of
4,380,000 units in November, down slightly from October’s all-time
high of 4,390,000. Existing home sales on a year-to-date basis
are up 2.5 percent from the same period a year ago.

All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data is published weekly by the Research Division of the Federal Reserve Bank of
St. Louis. For more information on data, please call (314) 444-8590. To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic

Digitizedbfuo]]reltzirll? /t&(élEjRat (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.

http://fraser.stlouisfed.org
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Adjusted Monetary Base

Averages of Daily Figures

% Billions of Dollars Seasonally Adjusted Billions of Doflars .
1 1 1
1997 Billions
Oct 22 486.224
Nov 5 488914
19 490.668
Dec 3  493.227
5 17 49283 / 495
3 496.587 /
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5 475
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5 465
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Nov Dec Jon Feb Mar Apr Moy Jun Jul Aug Sep Oct Nov Dec Jon
1996 1997 1998

The adjusted monelary base is the sum of Federol Reserve deposits ond voult cash held by domestic depository
institutions, currency held by the public, and on odjustment for the effect of changes in reserve requirement
ratios. The monetory bose series was recently revised lo include Federal Reserve deposits used to sotisfy
clearing bak Dota are computed by this bonk. A detailed iption of the odj y
base is available from this bonk. Recent dato are preliminary.

Adjusted Monetary Base

C nded I rates of of two maint iods ending:
To the gverage of = 5 25 ™

two m;,..,,.g,.c. 1/1/;7 3/26/97 6/4/97 7/2/97 7/30/97 8/27/97 9/24/97 11/5/97
periods ending:

6/4/97 5.6
7/2/97 44 38
7/30/97 48 4.6 25
8/27/97 5.2 5.3 45 8.0
9/24/97 5.1 5.1 43 6.6 6.2
11/5/97 55 5.7 55 7.3 7.2 6.7
12/3/97 6.1 6.5 6.5 8.2 83 8.2 10.0
12/31/97 6.2 6.6 6.6 8.1 8.2 8.1 9.3 9.9
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Money Stock(M1) and Total Checkable Deposits

Averages of Daily Figures

Seasonally Adjusted
Billions of Dollars i Billions of Dollars
1170 T T T T T T 810
M1 TCD
1997 Billions 1997 Billions
Nov 17  1056.9 Nov 17 627.3
11401 24 1061.6 24 6314 L1130
Dec 1 10719 Dec 1 639.7
8  1059.3 8 6265
15 1059.4 15 626.2
22 10699 22 635.7
110 750
M1 (left scale)
1080 V-/\\_//\V/\v V\ 720
1050 690
/
1020 N/ \/\\_/\\/ '\/ 660
TCD (right scole)\/ \/ \

i 9 '\VVI v/\u/ A%
b S A A N N R R R "5 79 12 26000
Nov Dec Jon Feb Mar Apr Moy Jun Jul Aug Sep Oct Nov Dec Jon

1996 1997 1998
| M1 is the sum of currency held by the public, other checkab its and trovelers
i hecks. Totol checkabl its is the sum of d its ond other pository

institutions, Current doto oppeor in the Federol Reserve Board's H.6 releose.

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of

St. Louis

Money Stock (M1)

Toahe e Compounded onnual rotes of change, average of four weeks ending:
of four weeks.  12/23/96 3/24/97 5/19/97 6/23/97 17/21/97 8/25/97 9/22/97 10/20/97
ending:

5/19/97 —4.1

6/23/97 -3.3 -4.4

7/21/97 -29 -33 0.1

8/25/97 -1.8 -1.6 1.7 2.7

9/22/97 -2.2 -2.1 0.1 0.2 0.2
10/20/97 -2.4 -25 -0.8 -1.0 -1.3 -5.0
11/24/97 -1.8 -1.6 0.0 0.0 0.0 -1.8 -0.2
12/22/97 -1.5 -1.2 0.4 0.5 05 -0.7 0.8 33

Prepored by Federal Reserve Bank of St, Louis




Adjusted Reserves
Seasonally Adjusted
0 Billions of Dollars Billions of Dollars
T i T
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65 65
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20 4 18 1529 1226 1226 9 23 7 21 4 18 2 16 301327 1024 8 22 5 19 3 17 31 14 28
Nov Dec Jon Feb Mor Apr Moy Jun Jul Aug Sep Oct Nov Dec Jon
1996 1997 1998

Adjusted reserves is the difference the adjusted tory bose ond the currency component of M1,
The adjusted monetory bose series wos recently rewud See the loolnole to the monetary base chart for o
description of the change.

Adjusted Reserves
Compounded onnual rates of change, average of two maintenance periods g:
To the gverage of
two maintenance 12/18/96 3/12/97 5/21/97 6/18/97 7/16/97 8/13/97 9/10/97 10/22/97
periods ending:
5/21/97 -10.1
6/18/97 -8.4 -7.8
7/16/97 -6.1 -4.0 58
8/13/97 -8.1 -7.6 -4.4 =71
9/10/97 -4.9 -29 2.7 3 -0.3
10/22/97 -6.3 =53 -2.4 =-3.2 -6.8 0.0
11/19/97 -4.3 -2.6 0.9 0.9 -1.1 5.7 -1.8
12/17/97 -3.5 -1.8 16 1.6 0.1 5.8 0.4 135

Prepored by Federal Reserve Bank of St. Louis
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Money Multiplier

Averages of Daily Figures
Seasonally Adjusted

Roho Ratio
ol o nded ] . i ) s
om, onnuc rclu y
of cmc. average of 1997 Ratio
the four weeks endi Oct 6 2.195
December 15, 1997, from 20 2.167
2.8¢ the four weeks cndlnq: Nov 13 %:;g L2.8
der 18: 133% i Dec 1 2183
ar 7 -1.
Jun 16, 1997 -9 A
SHRIE AR
+4 Au i =7.
2.6 Seg 8. 1337 9.3 2.6
Oct 20, 199 -6.9
2.4 2.4
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2.0 e e T T e e e e 2,0
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1996 1997 1998

Ratio of M1 to the adjusted monetary bose.

Currency Component of M1

Averages of Daily Figures

S Billions of Dollars Seosonally Adjusted Billions of Dollars s
Compouldod nnnuol rcl.l
of change, average of
the four weeks endi
December 22, 1997 rom
425 the four wnla ’J 425
Dec ’ 1891 .9
e b 2
n » .
Jut 43 1383 3 ,/
a5 Aug gg }33 i 415
3¢t 35 1937 1%:3 _/'
[ ot
405 405
/""' 1997  Bilions
Nov 17 4214
395 b bec 1 4500 305
i 8 4246
15 425.1
22 426.2
| | |
bk Y B O R 2185 192 1630 1028 1125 8§ 22 8 20 5 17 1 1520 12 25°00
Nov Dec Jon Feb Mar Apr  May Jun Jul Aug Sep Oct Nov Dec Jon
1996 1997 1998

Current dato oppeor in the Federol Reserve Boord's H.6 release.
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Yields on Selected Securities

Averages of Daily Figures

g.0-Percent Percent g,
l Prime Rate
80 - - 8.0
|
N i
/ \/‘\, Corporate g
/\/\/ Aaa Bonds |
Bl \—J ‘\, Wi I I 0
6.0 6.0
o
3 mmemeste, """‘ T Commercial Paper /\
N e west
- o &9 ! _‘-——/
] %, Bad e P dalal R PP
SO s Semae b il D TS ¥
N—— B
Municipal Bonds i
50 * [
40 T 40

0 B R R T L, LS, 10 00 T L R P A LA S M50 IR T G 0 8 SN, ST 5
1 1529 13271024 7 21 7 21 4 18 2 16 30 13 27 11 25 8 22 5 19 3 17 31 14 28 12 26 9 23
Nov Dec Jon Feb Mor Apr Moy Jun Jul Aug Sep Oct Nov  Dec Jon

1996 1997 1998
- 10—
Cosvgmerogid 90-Day 3anl£r°¥' Corporate Corporate Municipal

1997/98 __Poper CDs Acceptances | Aao Bonds Baa Bonds Bonds ee
Oct 10 5.47 5.60 5.55 7.00 7.60 5.38

17 5.48 5.65 5.58 7.05 7.64 5.42

24 5.49 5.69 5.58 7.05 7.57 5.42

31 33 5.67 5.58 6.93 7.49 5.35
Nov 7 5.5 5.68 5.57 6.93 7.47 5.38

14 $.53 5.76 5.69 6.89 7.44 5.34

2 5.52 5.76 5.67 6.83 7.38 5.31

28 5.56 5.78 5.72 6.83 7.38 5.29
Dec 5 5.68 5.81 5.77 6.81 7.36 5.25

12 5.74 5.81 5.78 6.84 7.39 521

19 5.82 5.80 5.77 6.74 7.30 5.17

26 5.90 5.82 5.76 6.69 7.26 5.14
Jon 2 5.76 5.76 5.64 6.73 7.30 N.A,

Current dato ore from the Federal Reserve Boord's H.15 release, ond ore overoges of rotes ovoilable for the week
ending on Januory 2, 1998 . Beginning September 2, 1997, the commercial paper rote reflects new source data,
which is currently avoiloble only baock to the first of the yeor,
+s Bond Buyer's Average Index of 20 municipol bonds, Thursday dota

Prepored by Federal Reserve Bank of St, Louis

Digitized for FRASER
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Selected Interest Rates

Averages of Daily Figures

a.0-Percent Pg.erc_ent_r 8.0
7.0 /‘ -17.0
// \/ \" 30~Year
/V /“’v\l’.reosury Securities
\ﬂ
L e e s A amaes e e S SRR S 'S S ot Y SR +- 6.0
Federal N\
Funds Rate
5.0-posszs Samm=n 2 .8ty St 09 2 5.0
o Discount Rate “Fe..s’ o) SRl
3~Month
Treasury Bill
R 0 0 0 0 0 7 0 T e B i e 2 0 e e B R B R B T R 5, R g 4.0
1529 1327 1024 7 21 7 21 4 18 2 16 30 1327 1125 8 22 5 19 3 17 31 14 28 12 26 9 23
Nov Dec Jon Feb Mor Apr Moy Jun Jul Aug  Sep Oct Nov Dec Jon
1996 1997 1998
e —Month 11_ —Year ~Year }D—Yoor %O-Yeur
rol regsu regsu regosul regsu reasu
1997/98 Funds ee Bill 4 Bill i Securiti Sccurilircys Sacurilircys
Oct 10 5.46 4.95 5.16 5.93 6.04 6.34
17 5.45 4.94 523 6.01 6.11 6.40
24 5.54 4.97 5.23 6.02 6.09 6.38
3N 5.50 5.04 5.07 5.78 5.90 6.22
Nov 7 5.60 5.14 515 5.81 5.92 6.20
14 5.50 5.16 5.15 5.81 5.88 6.12
il 5.51 5.15 5.18 5.79 5.84 6.05
28 5.49 513 521 5.82 5.86 6.06
Dec 5 5.58 5.13 5.25 5.82 5.86 6.04
12 5.40 5.10 5.23 5.83 5.87 6.07
19 5. 5.12 5.20 5.74 5.77 5.96
26 5.44 5.27 5.26 5.72 5.74 5.90
Jon 2 e 5.45 5.26 5.25 5.73 .77 5.95

Current dato appear in the Federal Reserve Board's H.15 release.
= Averages of rates ovoiloble
*» Seven—doy overoges for week ending two days earlier than date shown

Prepored by Federal Reserve Bonk of St. Louis
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Money Stock(M2) and Non— M1 Components of M2

Averages of Daily Figures
Seasonally Adjusted

4100 BnllnorT\s of D|ollors| Billions of Dollars 3050
M2
1997 Billions
Nov 17 30933
24 4001.4
40251 gl ROR Y 2975
B oni M2 (left scol:)/%
3950 /I/\% 2900
l\///
3875 /\tV/\/ 2825
,f_/_/ Non-M1 M2 (right scale)
L~ B Non—M1 M2
V. AT 1997 wh I
3800 7 N, Hems rarse
VR Dec 21 30418
8 29519
15 20488
22 29539
3725 T T T e e e 2675
4 18 2 16 30 1327 1024 10 24 7 21 5 19 2 16 30 14 28 1125 8 22 6 20 3 17 1 15 29 12 26

Nov Dec Jon Feb Mar Apr Moy Jun Jul Aug Sep Oct Nov Dec Jon
1996 1997 1998

M2 is the sum of M1, savings (including money moarket deposit accounts), small time deposils ond retail money
funds. Current dolo oppeor in the Federol Reserve Boord's H.6 release.

Money Stock (M2)
T o Bane Compounded annuol rates of change, average of four weeks ending:
::‘ ;?‘ngm 12/23/96 3/24/97 5/19/97 6/23/97 7/21/97 8/25/97 9/22/97 10/20/97
5/19/97 4.1
6/23/97 39 33
7/21/97 4.0 36 39
8/25/97 45 4.5 5.2 6.2
9/22/97 5.0 5.2 6.0 7 8.2
10/20/97 5.0 5.2 59 8.7 7.3 1.2
11/24/97 5.0 5.2 5.7 6.3 6.7 6.4 5.2
12/22/97 5.2 5.4 59 6.5 6.8 6.6 5.8 6.1

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER
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Savings and Small Time Deposits

Averages of Daily Figures

Billions of Dollars Seosonally Adjusted Billions of Dollors
WIS T T T
Small Time
1997 Billions
Nov 17 966.4
4 967.0
10351Dec 1 966.9
It 9675 Savings Deposits (right scale) /
22 967. 9 9
995 &
G Small Time (left scale) e #-C—*—
Savings
1997 Billions
ya Nov 17 13815
915 24 13836
rl Dec 1 1385.6
/\ 8 1393.3
15 1394.5
,N/ 22 1399.5
875 | | |
e e e e e R e B L B e e e
18 2 1630 1327 10 24 1024 7 21 5 19 2 16 30 14 28 1125 8 22 6 20 3 17 1 15 29 12 26
Nov Dec Jon Feb Mor Apr May Jun Jul Aug Sep Oct Nov Dec Jan
1996 1997 1998
Sovings deposits ond small time ore ot all y institutions.

Large Time Deposits and Retail Money Funds

Averages of Daily Figures

Billions of Dollars
750

Season

ally Adjusted

Billions of Dollars 44

1445

1405

13635

1325

1285

1245

Large Time Retail Money
1997 Billions 1897 Billions
Nov 17 582.4 Nov 17 589.0
7004 24 580.7 24 589.1 L7200
Dec 1 583.3 Dec 1 589.3
8 588.4 8 591.8
15 580.9 15 586.8
22 587.9 22 586.5
650 650
600 600
Retai %
550 ~ 550
T % s P 0 B
500 e 500
™
LT R o e S e S 0 L L 0 L 0 S L L L [ U B U e B e i g R )
18 2 163013271024 1024 7 21 5 19 2 16 30 14 28 11 25 8 22 6 20 3 17 15 29 12 26
Nov Dec Jon Feb Mor Apr Moy Jun Jul Aug Sep Oct Nov Dec Jon
1996 1997 1998

Lorge time deposits ond retail money funds ore ot oll despository institutions. Large time deposits are those
issued in denominations of $100,000 or more. Retoil money funds were originally called general purpose

Prepared by Federol Reserve Bonk of St. Louis

and broker/decler money market funds.
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Total Borrowings

From Federal Reserve Banks
Averages of Daily Figures

Billions of Dollars

Billions of Dollars
1T

Billions

| AN
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Nov 26

Dec 3

1.01 10

17

24

31
0.8
0.6
0.4

/l
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|V

N
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i

WA

Nov Dec Jon Feb Mar Apr Moy
1996
Borrowings i d djust t ond ded

0.2J V\ A\V
\_.—/‘J

0.0 T L0 . L B | T T T T T T rrrrr+0.0

6 20 4 18 1 152912261226 9 23 7 21 4 18 2 163013271024 B 22 5 19 3 17 31 14 28

Nov

Billions of Dollars
T e e T

Jun  Jul Aug
1997
credit.

Sep

Bank Loans and Credit

All Commercial Banks in the United States'/
Seasonally Adjusted

Oct

Dec

Jan
1998

Billions of Dollars

41757 r 3225
Bank Credit
1997 Billions
Nov 12  4071.2
i s et WA
Rk I s R ! Y Wiy
10 4094.1 Bonk Credit (left scale)2/
17 4093.3
3975 A\ 3025
/ .
/'/
/‘\/ e A~
3875 7Y - 2925
L~ "] Loans & Leases
ﬁ Billions
3775 Vadh LB O
=t 26 3004.2
,f/- Loans and Leases (right scale) Dec 3 2992.5
10 3001.0
P~ 1 | [ 17 30023
3675 +rrrr—r L S S0 S [ S By S e T e R S e B o e A AL 2725
6 20 4 18 1 132012261226 9 23 7 21 4 18 2 1630 1327 1024 8 22 5 19 3 17 31 14 28
Nov Dec Jan Feb Mor Apr Moy Jun Jul Aug Sep Oct Nov Dec Jon
1996 1997 1998

Current data oppeor in the Federaol Reserve Board's H.8 release.
1/ Includes foreign—reloted institutions
2/ Includes loons and leases ond securities

Digitized for FRASER
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Commercial Paper of Nonfinancial Companies
Not Seasonally Adjusted

22oﬁillions of Df)llcrs Billions of Dollars 220
1997 Bilions
Nov 19

2104 % 3

L A NA = NA b
M Y
AN M

210

g
B

190

180

170

T T L IRMES, SRR A TR I8 S O R S, P N, S S S S PO DAL S i St i T 170
20 4 18 1529 12 26 12 26 9 23 7 21 4 18 2 1630 1327 10 24 8 22 5 19 3 17 31 14 28

Nov  Dec Jon Feb  Mar Apr Moy Jun Jul Aug Sep Oct Nov  Dec Jon
1996 1997 1998

Note: inning September 2, 1997, the volue of commarcial poper outstanding uses new source doto. See the
Federal Reserve Boord's H.15 releose for more information,

Commercial and Industrial Loans
Seasonally Adjusted

m_EilIions of Dollars Billions of Dollars 490
All Banks
1997 Billions
4. Nov 12 B844.2
e e g - P KA S
B onks scale,
Dec 3 851.9
10 850.7
8404 17 B854.9 /, 450
L
‘—//\\/\/"
820 v 430
/ / Large Banks (right scole)2/
800 Lorge Bonks -} 410
N 1997 Billions
f— 12 437.4
—~] ey T
N 26 440.0
Gy o Dec 3 a30 390
10 440.6
17 4419
760+ T ......r....r...'v¥..¥.,vI 370
20 4 18 1520 12 26 12 26 9 23 7 21 4 18 2 16 30 1327 10 26 8 22 5 19 3 17 31 14 28

Nov Dec Jon Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan
1996 1997 1998
Current dola oppeor in the Federol Reserve Boord's H.8 releose.

1/ Includes foreign—reloted institutions

2/ Weskly reporting, domestically chortered bonks Prepaored by Federal Reserve Bonk of St. Louis
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Dollar's Trade —Weighted Exchange Index

Averages of Daily Figures

1051973=100 _ 1973=100 .«
1997  1973=100
Nov 26 970
3 982
0 990
wof % s 100
3 993 N

‘\,\\//\/

1L/ ,o
\Jr—’"

T L, R, L0 0 S S 2 0 s L S 0 S S T T T 85
20 4 18 15 29 12 26 12 26 9 23 7 21 4 18 2 16 30 13 27 10 24 8 22 5 19 3 17 31 14 28
Nov  Dec Jon Feb Mor Apr Moy Jun Jul Aug Sep Oct Nov  Dec Jon

1996 1997 1998

Current doto oppeor in the Federal Reserve Boord's H.10 release. Doto ore weighted overages of the foreign—currency
price of the U.S. dollor, compuled using 10 industrial country currencies.
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