T s

per 18,1997

RURURPREE e .)‘
. W 4

WES&VWK 'S HIGHLIGHTS:

B The U.S. goods and service trade deficit measured $9.7 billion in
October, $1.5 billion less than September’s deficit. Exports rose 2.4
percent in October, the biggest rise in seven months. Imports, on the
other hand, rose only 0.4 percent after increasing 1.6 percent in
September. Thus far in 1997, the goods and services trade deficit
totals $94.7 billion; the deficit measured $111 billion for all of 1996.

B The consumer price index ( CPI-U) rose at a 1.5 percent annual
rate in November, a modest slowdown from October’s 2.3 percent
growth. Measured from November 1996, the CPI has increased
1.9 percent, the smallest 12-month increase since January 1987.

B Privately owned housing starts were at an annual rate of 1,531,000
units in November, up 0.8 percent from October’s figure, and the
third consecutive monthly increase. Measured from November
1996, housing starts have risen 3 percent.

B The Federal Reserve Board’s index of industrial production,
after rising at a 6.6 percent annual rate in October, rose at an
exceptionally strong 9.5 percent rate in November. Total production
would have risen even more if not for a 2 percent drop in mining
production and a 9.9 percent decline in output at utilities. The
manufacturing capacity utilization rate in November measured
82.3 percent, its highest rate since September 1995.

United States Financial Data will not be published next week
because of the Christmas Holiday.

All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data is published weekly by the Research Division of the Federal Reserve Bank of
St. Louis. For more information on data, please call (314) 444-8590. To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.
Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.
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Adjusted Monetary Base

Averages of Daily Figures

Billions of Dollars Seasonally Adjusted Billions of Dollars
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The odjusted monetory base is the sum of Federal Reserve deposits ond voult cash held by domestic depository
institutions, currency held by the public, and an adjustment for the effect of chonges in reserve requirement
rotios. The monelory base series was recently revised to include Federal Reserve deposits used to solnlly
clearing balance controcts. Doto ore computed by this bank. A iled description of the odj d Y
base is ovoilable from this bonk. Recent doto ore preliminory.

Adjusted Monetary Base
ded | rates of chang ge of two mai ce periods ending:
To the gverage of
two maintenance 12/1 0/96 3/12/97 5/21/97 6/18/97 7/16/97 8/13/97 9/10/97 10/22/97
periods ending:
5/21/97 4.6
6/18/97 4.5 3.7
7/16/97 4.7 4.1 8.
8/13/97 46 4.1 4.7 4.8
9/10/97 5.2 5.0 6.1 6.6 7.0
10/22/97 5.1 5.0 8.7 5.9 6.0 6.9
11/19/97 5.6 5.7 6.6 7.0 7.3 8.2 7.4
12/17/97 5.9 6.1 7.0 7.4 7.7 85 8.0 10.6
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Money Stock(M1) and Total Checkable Deposits

Averages of Daily Figures
Seasonally Adjusted

Billions of Dollars Billions of Dollar:
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M1 is the sum of currency held by the nonbank public, d dd its, other deposits ond trovelers
ks. Total checkab its is the sum of demand deposits ond other checkable deposits ot itory

institutions. Current dato appeor in the Federol Reserve Boord's H.6 release.

Money Stock (M1)
15 the Granige Compounded onnual rates of change, average of four weeks ending:
g,’“f’?r:g weeks 12/9/96 3/10/97 5/5/97 6/9/97 1/7/97 8/11/97 9/8/97 10/6/97
5/5/97 -3.8
6/9/97 =-3.1 5.3
7/1/97 -28 -4.3 -0.5
8/11/97 -2.4 -3.3 -0.2 =0.3
9/8/97 - -1.4 -1.7 1.4 2.0 3.4
10/6/97 -23 -3.0 =1.0 -1.2 =13 -2.2
11/10/97 -2.0 -23 -0.7 -0.8 -0.7 -1 -4.7
12/8/97 -1.7 -21 -0.4 ~0.4 -0.3 =0.5 -2.8 1.2
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Adjusted Reserves
Seasonally Adjusted
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Adjusted Reserves
Compounded annual rates of change, average of two maintenance periods ending:
Tolhe average Of o /a/96 2/26/97 5/7/97 6/4/97 7/2/97 1/30/97 8/27/97 10/8/97
periods ending:
5/7/97 =12.2
8/4/97 -4.1 -8.1
7/2/97 -85 -14.2 26
7/30/97 -6.5 -10.2 51 -13.8
8/27/97 -5.3 -7.9 5.2 -7.8 7.9
10/8/97 -6.1 -8.6 0.4 -9.0 -0.8 -4.9
11/5/97 -4.5 -6.2 26 -4.9 2.6 0.6 -1.4
12/3/97 -2.8 -3.9 4.7 -1.6 5.4 4.4 4.1 17.3
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Money Multiplier

Averages of Daily Figures
Seasonally Adjusted

Ratio
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Ratio of M1 to the adjusted monelory base.

y Billions of Dollars

Currency Component of M1

Averages of Daily Figures
Seasonally Adjusted
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Current data oppeor in the Federol Reserve Board's H.6 release.
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Yields on Selected Securities

Averages of Daily Figures
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Oct Nov Dec Jan Feb Maor Apr Moy Jun Jul Aug Sep Oct Nov  Dec
1996 1997
30~-Day, g—ooy
Commerciol 90-Da: kers' Cor| te Corporate Municipal
1997 Paper CDs ¥ Acceptances Aoop&:ds Baoo Bonds Bondspo-o
Sep 26 5.49 5.59 5.52 7.02 7.63 5.36
Oct =3 5.49 5.64 5.54 7.01 7.61 5.34
10 5.47 5.60 5.55 7.00 7.60 5.38
17 5.48 5.65 5.58 7.05 7.64 5.42
24 549 5.69 5.58 7.05 7.57 5.42
n 5.51 5.67 5.58 6.93 7.49 5.35
Nov 7 5.5 5.68 5.57 6.93 7.47 5.38
14 5.53 5.76 5.69 6.89 7.44 5.34
21 5.52 5.76 5.67 6.83 7.38 5.3
28 5.56 5.78 5.72 6.83 7.38 5.29
Dec 5 5.68 5.81 5.77 6.81 7.36 525
12 574 5.81 5.78 6.84 7.39 521
19 5.79 5.80 5.78 6.75 7.31 NA.
Current dato are from the Federol Reserve Boord's H.15 and are ges of rotes avail for the week
ending on December 19, 1997 . Beginning September 2, 1997, the iol poper rote ref new source doto,

which is currently avoiloble only back to the first of the ‘yocr.
«e Bond Buyer's Average Index of 20 municipol bonds, Thursdoy doto
Prepared by Federol Reserve Bank of St. Louis

igitized fol ER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis Lgs oy




Selected Interest Rates

Averages of Daily Figures
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Federal r- oy %r;;:gr 1?:: S 1".961”' r.;Year
1997 s+ B B | secortids | Secontids | Secomtes
Sep 26 5.45 485 5.18 6.00 6.08 6.36
Oct 3 5.58 492 5.16 5.94 6.06 6.35
10 5.46 495 5.16 5.93 6.04 6.34
17 5.45 4.94 23 6.01 6.11 6.40
24 554 497 523 6.02 6.09 6.38
3 5.50 5.04 507 5.78 5.90 6.22
Nov 7 5.60 5.14 S5 5.81 5.92 6.20
14 5.50 5.16 5.15 5.81 5.88 6.12
21 5.51 S.15 5.18 579 5.84 6.05
28 5.49 513 5.21 5.82 5.86 6.06
Dec 5 5.58 513 5.25 5.82 5.86 6.04
12 5.40 5.10 5.23 5.83 5.87 6.07
19 5.66 5.10 5.19 5.75 5.79 5.97

Current dota oppeor in the Federol Reserve Boord's H.15 release.
o Averoges of rates avoilobie

e Seven—doy overages for week ending two days earlier than date shown
Prepared by Federol Reserve Bank of St. Louis
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Money Stock(M2) and Non—M1 Components of M2

Averages of Daily Figures
Seasonally Adjusted

Billions of Dollars

Billions of Dollars
H T T

4100 3050
M2
1997 Billions
Nov 3 3990.4
10 3985.4
L 34 o014 5
4025 s 4 o157 B 29
4009 M2 (left scale) //
3950 ///\% 2900
S aif
\ =
3875 / \\'/\/ 2825
,f_,_/ Non-M1 M2 (right scale)
L~ Tz Non—M1 M2
10 29260
~1 iR
Dec 1  2941.8
— 29518
3725 T T T T T T T T T T e e 26175
21 4 18 2 16 30 13 27 10 24710 24 7 21 5 19 2 16 30 14 28 11 25 8 22 6 20 3 17 1 15 29
Oct Nov Dec Jon Feb Mor Apr May Jun Jul Aug Sep Oct Nov Dec
1996 1997

M2 is the sum of M1, savings (including money morket deposit accounts), small time deposits and retail money
funds. Current dalo appeor in the Federal Reserve Boord's H.6 release.

Money Stock (M2)
ol Compounded annuol rotes of change, overage of four weeks ending:
Vi
of four weeks 12/9/96 3/10/97 5/5/97 6/9/97 7/1/97 8/11/97 9/8/97 10/6/97
ending:
5/5/97 5.2
6/9/97 4.3 3.4
7/7/97 43 36 22
8/11/97 4.3 3.8 29 4.3
9/8/97 5.0 5.0 4.8 6.5 7.6
10/6/97 5.1 5.1 5.0 8.4 741 8.8
11/10/97 5.1 5.0 5.0 6.0 6.4 7.2 5.3
12/8/97 5.2 52 5.2 6.2 6.5 7.2 5.8 5.8
Prepared by Federal Reserve Bank of St. Louis
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Savings and Small Time Deposits

Averages of Daily Figures

e Seasonally Adjusted il
1080 Billions of Dollars Bllh_o_nF of Dollars 1420
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Saovings deposits and small time d its are ot oll d itory institutions.

Large Time Deposits and Retail Money Funds

Averages of Daily Figures

Billions of Dollars Seosonally Adjusted Billions of Dollars s
Large Time Retail Money
1987 Billions 1997 Billions
Nov 3 580.6 Nov 3 585.3
1004 10 572.2 10 585.7 1,00
17 580.8 17 $89.0
24 581.3 24 589.1
Dec 1 583.0 Dec 1 589.3
8 589.1 8 591.8
650 ; 1 650
600 600
Retail Money | | _—c P
550 ot 550
A e Large Time
500 500
. il
el
1 R e e L 0 L L L L L e 0 3 e L A R TS B TTYrrrrrrrrrr450
21 4 18 2 1630132710241024 7 21 S 19 2 163014281125 8 22 6 20 3 17 1 15 29

Oct Nov Dec Jan Feb Mor Apr Moy Jun Jul Aug Sep Oct Nov  Dec
1996 1997

Lorge lime deposits and retail money funds ore ot oll despository institutions. Lorge time deposits are those
issued in denominotions of $100,000 or more. Retail money funds were originolly colled g
and broker/decler monay morket funds.
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Billions of Dollars
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Total Borrowings

From Federal Reserve Banks

Averages of Daily Figures

Billions of D

ollors

. NS L L
AL NN o
\/ V\\_,_,\” V WA

Borrowings i

Oct Nov Dec Jon Feb Mar
1996

Apr

May

credit,

Jun  Jul  Aug
1997

Bank Loans and Credit

All Commercial Banks in the United States'/

Seasonally Adjusted
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2163013271125 8 22 519 5 19 2 1630142811259 23 6 20 3 17 1 1529 12 26 10 24
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wsod " 13 4078 3100
15 40818 Bonk Credit (left scale)2/
Dec 3  4088.6 Mot 1
3950 /_/J/ /_..—9 3000
3850 s ] 2900
/\/‘ Fﬁ/ Igggns & L;osss
1997 illions
N Oct 29 29887 |
3750 /\/ " 5 2089.6 12800
Dl ’J./' Loans and Leases (right scale) 12 29948
o 26 3006.3
Dec 3 29924
B e s e T T 2100
2 163013271125 8 22 5 19 5 19 2 1630 1428 1125 9 23 6 20 3 17 1 15 20 12 26 10 24
Oct Nov Dec Jon Feb Mor Apr May Jun Jul Aug Sep Oct Nov  Dec

1996

1997

Current dato appear in the Federol Reserve Board's H.8 release.
1/ Includes foreign~reloted inslitutions
2/ Includes loons and lecses and securities
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Commercial Paper of Nonfinancial Companies

| it Not Seasonally Adjusted _
270-Billions of D?Ilors Billions of Dollars

r 220
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Nov S 2042
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Note: inning September 2, 1997, the volue of ciol paper outstanding uses new source dota. See the

Federoi Reserve Board's H.15 release for more information,

Commercial and Industrial Loans
Seasonally Adjusted

asp-Billions of Do'ﬂg_rs Billions of Dollars_ o,
All Banks
1997 Billions
4 Oct 29 Bar4
80T Nov 3 Bar’s /i
12 8443 .
2 843 All Banks (left scale) 1/
8404 Dec 3 852.8

" 8 ‘°°
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N ,/C,/,w/’
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Nov 5 4336
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2163013271129 8 22 5 19 5 19 2 1630 14 28 11 25 © 25 6 20 3 17 1 18 20 12 26 10 24
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Current doto oppeor in the Federol Reserve Boord's H.8 release.

1/ Includes forei reloted institutions

2/ Weekly rcpertg;. domestically chartered banks Prepared by Federal Reserve Bonk of St. Louis
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Dollar's Trade —Weighted Exchange Index

Averages of Daily Figures
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Current dota oppeor in the cherol Reserve Boord's H.10 relecse. Dala ore weighted averages of the foreign—currency
price of the U.S. dollor, using 10 i country cur
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