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THEWEER'S HIGHLIGHTS:

B Bolstered by a surge in orders for electronic and transportation
equipment, new orders for manufactured durable goods rose $4.9
billion in August, according to the advance report. This 2.7 percent
increase followed July’s 0.1 percent rise, which was revised up
from last month’s initial estimated decline of 0.6 percent. Durable
goods orders rose in four of the five months from April through
August 1997 and were up 11.6 percent from a year earlier.

B [nitial weekly claims for state unemployment insurance benefits
totaled 306,000 for the week ending Sept. 20, their lowest level in
seven weeks. Measured on a four-week moving average basis, initial
claims totaled 312,750 for the latest week, down 8,000 from four
weeks earlier and 17,750 from 52 weeks earlier.

B The U.S. Department of the Treasury reported that August outlays
of $138.1 billion and revenues of $103.5 billion resulted in a budget
deficit of 334.6 billion. Over the first 11 months of fiscal year 1997,
the federal budget deficit totaled $71.3 billion, a decline of $71.4
billion from the same period last year.

B Yields on 30-year Treasury securities averaged 6.35 percent for
the week ending Sept. 26, down 28 basis points from four weeks
earlier and 60 basis points from a year earlier. At the same time,
yields on three-month Treasury bills averaged 4.87 percent for the
latest week, down 26 basis points from four weeks earlier and 11
basis points from a year earlier (see page 7).

All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data is published weekly by the Research Division of the Federal Reserve Bank of
St. Louis. For more information on data, please call (314) 444-8590. To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

lniormatmn in this publication is also included in the Federal Reserve Economic Data (FRED) electronic

) ulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb. org/fred.
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Adjusted Monetary Base

Averages of Daily Figures
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The adjusted monelory base is the sum of Federal Reserve deposits and voult cash held by domestic depository
institutions, currency held by the public, ond on odjustment for the effect of changes in reserve requirement
rotios. The monetary base series wos recently revised to include Federal Reserve deposits used to sotisfy
clearing balonce controcts, Doto ore computed by this bank. A detailed description of the odjusted monelory
base is ovailoble from this bank. Recent data ore preliminary.

Adjusted Monetary Base

T et Compounded annual rotes of change, overage of two maintenance periods ending:
two mqinteng:c% 9/25/96 12/18/96 2/26/97 3/26/97 4/23/97 5/21/97 6/18/97 7/30/97
periods ending:

2/26/97 6.3

3/26/97 5.1 4.5

4/23/97 4.1 29 -1.8

5/21/97 5.0 4.6 2,6 4.7

6/18/97 49 45 31 4.6 8.2

7/30/97 4.9 4.6 3.5 4.7 6.7 4.6

8/27/97 5.2 5.0 4.3 3 71 5.7 6.1

9/24/97 5.1 49 4.3 5.1 6.5 5.3 5.6 6.2
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Money Stock(M1) and Total Checkable Deposits

Averages of Daily Figures
Seasonally Adjusted
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M1 is the sum of currency held by the bank public, d di its, other ds its and t ]
h Total check di its is the sum of deposits ond other its ot d i

institutions. Current data oppeor in the Federal Reserve Board's H.6 release.

Money Stock (M)

i Compounded annual rotes of change, average of four weeks ending:

(] age
of four ::ekg 9/16/96 12/16/96 2/17/97 3/17/97 4/14/97 5/12/97 6/16/97 7/14/97
ending:

2/17/97 -28

3/17/97 -3.3 -1.0

4/14/97 —4.6 -3.7 -9.2

5/12/97 -4.3 -3.4 -6.9 -7.3

6/16/97 -39 -3.0 -5.2 -49 -1.5

7/14/97 -3.7 -2.8 -4,6 -4.2 -1.6 -1.4

8/18/97 -3.0 -2.1 -3.2 -27 -0.5 0.0 0.5

9/15/97 -2.7 -1.7 -2.6 -2.0 0.0 0.4 0.9 2.3
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Adjusted Reserves
Seasonally Adjusted

Billions of Dollars
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Adjusted reserves is the difference between the odjusted monetary bose and the currency component of M1,
The adjusted monetory base series was recently revised: See the footnote to the monetary base chort for o
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Compounded onnual rotes of change, average of two maintenance periods ending:

Adjusted Reserves

two maintenance  9/11/96 12/4/96 2/12/97 3/12/97 4/9/97 6/4/97 7/16/97
periods ending:
2/12/97 -4.2
3/12/97 =79 -6.3
4/9/97 -9.4 -9.2 -22.3
5/7/97 -11.4 -12.2 -23.1 -21.7
6/4/97 -5.9 -4.1 -8.2 -1.4 85
7/16/97 -6.3 -5.0 -8.4 -4.0 0.6
8/13/97 -7.9 -7.3 -10.9 -7.9 -5.4
9/10/97 -5.6 -4.3 -6.6 -32 -0.1
Prepared by Federal Reserve Bank of St. Louis
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Money Multiplier

Averages of Daily Figures
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Currency Component of M1
Averages of Daily Figures
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Yields on Selected Securities

Averages of Daily Figures
Percent Percent_
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30-Doay, 90-Day ’
Commerciol 90-Day Bankers' Corporate Corporate Municipol
1997 Paper CDs Acceptances | Aoa Bonds Bao Bonds Bonds ee
Jul 4 5.51 5.66 5.58 7.36 7.94 5.53
1 5.47 5,61 5.54 7.19 7.79 5.38
18 5.47 5.59 5:53 7.15 7.76 5.32
25 5.47 5.59 5.51 7.09 7.70 5.28
Aug 1 5.48 5.58 5.51 7.01 7.62 523
8 5.47 5.60 5.53 7.15 7.76 5.33
15 5.49 5.61 5.53 7.26 7.86 5.42
22 5.47 5.58 5.52 2.22 7.85 5.43
29 5.48 5.60 5.53 7.28 7.82 5.45
Sep 5 5.49 5.60 5.53 7.25 7.79 5.42
12 5.48 5.60 5.58 7.28 7.81 5.44
19 5.49 5.59 5.53 7.09 7.67 533
26 5.49 5.59 5.52 7.03 7.63 NA.
Current data ore from the Federol Reserve Boord's H.15 and are ges of rates iloble for the week
ending on September 26, 1997 . Beginning September 2, 1997, the ciol paper rate ref new source dato,

which is currently available only back to the first of the year.
s Bond Buyer's Averoge Index of 20 municipal bonds, Thursdoy dota

Prepored by Federal Reserve Bonk of St. Louis
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Selected Interest Rates

Averages of Daily Figures
8.0-Percent Percent
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~Month 1-Year 5-Year 10-Yeor —-Yeor
Federal reasury Tregsury Treasu Treasury reasury
1997 Funds ee Bill Bill Securiti Securities Securitiés
Jul 4 5.82 5.04 5.32 6.31 6.42 6.72
1" 5.48 4.99 5.24 6.15 6.26 6.56
18 5.44 5.05 5.24 6.14 6.23 6.52
25 5.43 5.08 8528 6.09 6.18 6.46
Aug 1 5.57 511 5.19 6.00 6.11 6.38
8 5.62 515 5.25 6.15 6.26 6.52
15 5.45 5.17 5.29 6.17 6.33 6.61
22 5.59 5.12 5.24 6.12 6.27 6.57
29 5.56 5.13 5.29 6.22 6.36 6.63
Sep 5 5.64 5.03 5.28 6.22 6.34 6.61
12 5.48 5.00 5.29 6.23 6.34 6.64
19 5.58 4.97 5.19 6.04 6.14 6.43
26 ¢ 5.57 4.87 5.18 5.99 6.07 6.35

Current dota oppeor in the Federal Reserve Boord's H.15 release.
« Averages of rates ovailable
** Seven ~doy overages for week ending two days earlier thon date shown
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Money Stock(M2) and Non—M1 Components of M2

Averages of Daily Figures
Seasonally Adjusted
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M2 is the sum of M1, savings (including money market d it ts), smoall time its and retoil money

funds. Current dato appeor in the Federol Reserve Boord' s H.6 relecse.

Prepared by Federal Reserve Bank of St. Louis

Money Stock (M2)
Compounded rates of ge, average of four weeks ending:

To the averoge

::‘gz:_.qr weeks 9/16/96 12/16/96 2/17/97 3/17/97 4/14/97 5/12/97 ©/16/97 7/14/97
2/17/97 5.9
3/17/97 5.5 55
4/14/97 5.2 5.8 5.2
5/12/97 54 5.4 4.7 5.2
6/16/97 5.0 4.7 39 39 2.7

| 7/14/97 50 48 4 42 34 33

8/18/97 ) 4.9 4.4 4.6 41 4.2 55
9/15/97 55 5.5 53 5.5 5.3 5.6 A 8.0
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Savings and Small Time Deposits
Averages of Daily Figures
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Large Time Deposits and Retail Money Funds

Averages of Daily Figures
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Z_Billions of Dollars

10

Total Borrowings

From Federal Reserve Banks

Averages of Daily Figures Billions of Dollors
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Bank Loans and Credit
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Current dato oppeor in the Federal Reserve Boord's H.8 releose.

7

Includes foreign—reloted institutions
Includes loons and leases and securities
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Commercial Paper of Nonfinancial Companies
Not Seasonally Adjusted
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Federal Reserve Boord's H.15 release for more information.
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Seasonally Adjusted
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1/ Includes foreign-reloted institutions
2/ Weekly reporting, domestically chortered bonks Prepared by Federal Reserve Bank of St. Louis
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Dollar's Trade — Weighted Exchange Index

Averages of Daily Figures
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