26, 1997

ST LOUIS

THEMWRERS HIGHLIGHTS:

B According to the advance report, new orders for manufactured
durable goods fell $1.1 billion in May, or 0.6 percent. This decline,
the second in the past three months, followed April’s 1 .9 percent
rise. The value of durable goods orders, which is not adjusted for
inflation, was up 2.9 percent from a year earlier.

B The Conference Board’s index of consumer confidence measured
129.6 percent (1985=100) in June, up 1.7 percentage points from
May and the seventh rise in the past eight months.

B According to the National Association of Realtors, sales of existing
single-family homes were at an annual rate of 4.24 million units
in May, up 4.4 percent from April’s rate and third-highest on
record. Year-to-date, sales averaged 4.12 million units, slightly
above the 1996 average of 4.09 million units.

W [nitial unemployment insurance claims totaled 332,000 for the
week ending June 21, down 14,000 from the previous week.
Measured on a four-week moving average basis, claims totaled
338,750 for the latest week, down 4.8 percent from a year earlier.

W For the week ending June 20, the inflation-indexed 10-year U.S.
Treasury bond yielded an average of 3.61 percent, while the nominal
yield on 10-year Treasuries averaged 6.40 percent. The implied
financial market inflation forecast over a 10-year horizon was
thus 2.79 percent, the lowest since the Treasury began issuing
indexed bonds the first week of February.

All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data is published weekly by the Research Division of the Federal Reserve Bank of
St. Louis. For more information on data, please call (314) 444-8590. To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.
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Adjusted Monetary Base

Averages of Daily Figures

o Billions of Dollars Seosonally Adjusted Billions of Dollars s
T  ; T
1997 Billions
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The adjusted monetory base is the sum of Federal Reserve deposils ond voult cosh held by domestic depository
institutions, currency held by the public, and an adjustment for the effect of chonges in reserve requirement
rohos The monetary base series was recently revised to include Federol Reserve deposits used to sotisfy

cor ts. Doto ore puted by this bank. A detailed description of the adjusted monetary
baose is avc:loblc from this bank. Recent dato ore preliminary.

Adjusted Monetary Base

Compounded annual rates of change, overage of two maintenance periods ending:
To the gverage of

two maintenance  6/19/96 9/11/96 11/20/96 12/18/96 1/15/97 2/12/97 3/12/97 4/23/97
periods ending:

11/20/96 4.6
12/18/96 5.2 49
1/15/97 47 4.2 5.1
2/12/97 5.7 5.8 7.8 7.5
3/12/97 5.3 5.2 6.2 5.4 7.4
4/23/97 43 38 39 2.9 32 -0.6
5/21/97 49 47 5.1 45 5.1 2.9 3.4
6/18/97 48 46 50 44 49 31 3.6 7.9

Prepored by Federal Reserve Bank of St. Louis
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Money Stock(M1) and Total Checkable Deposits

Averages of Daily Figures
Seasonally Adjusted

o Billio?s of l?ollors iBiIIion‘s of Dpllurs 30
M1 TCD
1997 Billion: 1997 Billions
oy i oo
1eor 26 1084 26  es00 | 300
Jun 2 1070 Jun 2 655.7
9 10608 9 645.8
16 1061 16 6459
1130 ——F110
NN
1100 \ 740
\W\” \/_\//\-/\/\’m (left scale)
N\ \/

1070 \A\/ \/\ /\ 110

1040 \v"\,_/ N \,. 680
TCC (right scale) \/ \
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1996 1997
M1 is the sum of currency held by the public, de de its, other deposits ond t s
hecks. Totol ch d its is the sum of d d d its and other ch d its ot d ilory

institutions. Current dota arppeur in the Federal Reserve Boord's H.6 release.

Money Stock (M1)
Compounded annual rates of change, average of four weeks ending:

To {he average
::‘éﬁrgr.weeks 6/17/96 9/16/96 11/18/96 12/16/96 1/13/97 2/17/97 3/17/97 4/14/97
11/18/96 =72
12/16/96 -6.1 -5.6

1/13/97 =53 -4.3 0.0

2/17/97 -4.3 -2.8 0.9 1.4

3/17/97 -4.5 -3.4 -0.8 -1.0 -1.5

4/14/97 -5.2 -4.6 -3.1 =3.7 -4.9 -9.2

5/19/97 =5.1 -4.5 -3.3 =39 -4.7 -7.3 =78

6/16/97 -4.6 -3.8 -2.6 -2.9 =35 =52 -4.8 -1.4

Prepared by Federal Reserve Bonk of St. Louis
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Adjusted Reserves
Seasonally Adjusted

Billions of Dollars Billions of Dollars
85 T T T T 85
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Adjusted reserves is the difference bet the odjusted Hory bose and the currency component of M1,
The adjusied monelory bose series was recently rev:sed See the footnote to the monetary bose chart for o
description of the change.

Adjusted Reserves

To the.querags of Compounded annual rates of change, average of two maintenance periods ending:
two mointenonce  6/19/96 9/11/96 11/20/96 12/18/96 1/15/97 2/12/97 3/12/97 4/23/97
periods ending:
11/20/96 -12.3
12/18/96 -7.8 -6.9

1/15/97 -B.4 -8.2 33

2/12/97 -6.0 -4.5 6.8 -0.1

3/12/97 -8.3 -8.1 -25 -9.5 -8.0

4/23/97 -10.6 -11.2 -8.8 -145 -15.0 -24.4

5/21/97 -89 -9.0 -8.0 -10.3 -9.8 -15.6 -11.2

6/18/97 -85 -8.4 -55 -9.1 -85 -129 -8.8 4.0

Prepared by Federal Reserve Bank of St. Louis
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Money Multiplier

Averages of Daily Figures
Seasonally Adjusted

¥ Roti
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Ratio of M1 to the adjusted monelory bose.

Currency Component of M1

Averages of Daily Figures

o Billions of Dollars Seasonally Adjusted

Billions of Dollars 18

Compounded annual rotes
of change, overage of
the four weeks ending
June 16, 1997, from
the four weeks ending: >4
405 Jun 17, 199 T3
HEI I — i
R Ve
war 17 1997  $:9
Apr 14, 199 6.0 \A
395 vV 395
r\/\/ 1997 Billions
12 405.9
385 Y 1§ e e
26 406.4
Jun 2 406.5
9 407.0
/ 16 4077
| ! |
L R i e i e e e e e i e e e e SR SN S
S 2 3 17 1529 1226 9 23 7 21 4 18 16 30 13 27 10 24 10 24 7 21 5 19 2 16 30 14 20'"5
Moy Jun  Jul Aug Sep Oct Nov Dec Jon Feb Mor Apr Moy Jun Jul
1996 1997

Current doto oppeor in the Federol Reserve Boord's H.6 release.
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Yields on Selected Securities

Averages of Daily Figures

9.0-Percent Percent o
Prime Rate
8.0 8.0
Corporate
/\//\./\_\\//\ Aco Bonds / '\/w\

7.04- \‘/V 7.0
soLs N Municipal Bonds e
A R 0 b 'p".... i i u._\ -.-"--.-.. 3

0™ L LTS ...~~. == e ..\...“ - o
TN j——, 4 \_—-\ a4
Commercial Paper
5.0 5.0
40 T T
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17 31 14 28 12 26 9 23 6 20 4 18 1 1529 13271024 7 20 7 21 4

May Jun Jul Aug Sep  Oct Nov  Dec Jon Feb Mor Apr Moy Jun Jul
1996 1997
30-Day, 90—2%
Commerciol S0-Day Bankers' Corporate Corporate Municipal
1997 Paper CDs Acceplances | Aoa Bonds Bao Bonds Bonds ee

Apr 4 5.67 5.70 5.60 .n 8.33 5.88
n 5.62 5.70 5.62 7.74 8.36 5.88
18 5.60 5.72 5.62 7.73 B8.34 5.87
28 5.59 5.71 5.63 7.75 8.35 5.87
Moy 2 5.60 5.73 5.61 7.64 B.26 5.727
9 5.60 5N 5.65 7.56 8.18 5.71
16 5.61 5.70 5.63 7.55 B8.17 5.67
23 5.62 an 5.63 7.60 8.22 5.66
30 5.60 5.69 5.59 7.64 8.2% 5.67
Jun 6 5.61 5.68 5.61 7.51 8.13 5.60
13 5.59 5.68 5.60 7.44 8.06 5.52
20 5.60 5.65 5.58 .98 7.94 5.48
27 5.60 5.65 5.58 7.33 7.94 NA.

e 4.0
18 2 16 30 13 27 11 25

week ending on June 27, 1997
s+ Bond Buyer's Average index of 20 municipal bonds, Thursdoy data
N.A. — Not Availoble

igitize! RASER
ttp:/fraser.stlouisfed.org
ederal Reserve Bank of St. Louis

Current dota are from the Federol Reserve Boord's H.15 release, and are overages of rates ovailoble for the
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8.0

7.0

Percent

Selected Interest Rates

Averages of Daily Figures
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Treasury Securities
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—Month 1-Yeor 5-Year 10-Yeor 30-Year

Federal regsury Tregsury Treosury Treasury Treasury

1997 Funds ee Bill Bill Securities Securitiés Securities
Apr 4 5.86 5.17 5.65 6.75 6.90 7.10
1 5.37 5.14 5.65 6.78 6.92 7.12
18 5.48 5.16 5.64 6.78 6.89 7.10
25 5.48 5.19 5.66 6.79 6.89 7.10
Moy 2 5.61 5.15 5.60 6.62 6.76 6.98
9 5.55 5.06 5.57 6.57 6.70 6.91
16 5.49 5.05 5.53 6.54 6.68 6.90
23 5.52 5.10 5.51 6.58 6.73 6.96
30 5.43 494 5.53 6.60 6.75 6.99
Jun 6 5.54 491 5.44 6.48 6.61 6.86
13 5.48 4.88 5.40 6.40 6.52 6.80
20 5.62 491 5.34 6.29 6.40 6.69
27 » 5.42 5.00 5.36 6.32 6.42 6.71

Current dato oppeor in the Federol Reserve Boord's H.15 release.
* Averages of rotes available

s+ Seven—doy averages for week ending two doys eorlier thon dote shown

igitized for
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Money Stock(M2) and Non—M1 Components of M2

Averages of Daily Figures
Seasonally Adjusted

3050 Billio?s of [i)crlk:crsi Billions of [{ollors 2025
M2 |
1997 Billions o
12 E
w1z B2 LN
38751 Jun Zg ggt‘)gg J 2850
1 ; - :
9 39100 i
16 39111 M2 (left scale) Arf /\‘/\
3800 = i 2175
,r-/N Ll
P o //
3125 et 9700
/’/\ Non-M1 M2 (right scale)
H
/_,—/ Non-M1 M2
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3650 /// Goy'yy 390 2625
26 28454
Jun 2 2839.1
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16 2849.4
3575+ TP T T T e 2550
20 3 17 1 15291226 9 23 7 21 4 18 2 16 30 13 27 10 24 10 24 7 21 5 19 2 16 3O 14 28
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1996 1997

M2 is the sum of M1, savings (including money morket deposit accounts), smoll time deposits ond retail money
funds. Current doto oppeor in the Federal Reserve Boord's H.6 release.

Money Stock (M2)
| T that i Compounded annual rates of change, average of four weeks ending:
::1 ;?r:_;_ueks 6/17/96 9/16/96 11/18/96 12/16/96 1/13/97 2/17/97 3/17/97 4/14/97
11/18/96 4.3
12/16/96 4.7 5.4
| 1/13/97 49 5.5 6.4
| 2/17/97 5.1 5.7 6.4 6.1
‘ 3/17/97 49 5.4 L% 5.3 5:1
| 4/14/97 5.1 55 5.9 5.6 5.5 5.0
5/19/97 4.7 5.0 5.1 4.7 45 38 39
6/16/97 47 49 4.9 4.6 4.4 38 39 2.8
|

Prepared by Federal Reserve Bank of St. Louis

igitizx‘RASER

ttp://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis e e g




Savings and Small Time Deposits

Averages of Daily Figures

T Seasonally Adjusted il
1025- Billions of Dollars Billions of D;)Ilarsr 1375
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Sovings deposits and smoll lime d its are at all d itory institutions.

Jun Jul

Large Time Deposits and Retail Money Funds

Averages of Daily Figures

stk Billions of Dollars Seasonally Adjusted Billions of Dollors "
| Large Time Retail Money
| 1997 Billiong 1997 Billions
Moy 12 523.1 Moy 12 565.2
650 19 519.6 19 568.6 lcop
26 518.4 26 570.8
Jun 2 523.3 Jun 2 569.1
9 525.2 9 573.1
16 528.8 16 570.9
i |
Retail Money L~ |
550 /f “1 550
e /
500 500
— e
il P Large Time
450 450
!
LTl o S 2 U e L B L UL SR L N SO LIS 2 S L L | e+ 400
20 3 17 1 15291226 9 23 7 21 4 18 2 16301327 1024 1024 7 21 S 19 2 16 30 14 28
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1996 1997

Lorge time deposits and retail money funds are ot all despository institutions. Large time deposils are those
issued in denominations of $100,000 or more. Retail money funds were originally called general purpose

and broker /dealer money market funds.
/Gaole x - Prepared by Federal Reserve Bank of St. Louis
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Total Borrowings

From Federal Reserve Banks

Averages of Daily Figures

Billions of Dollars Billions of Dollars

I Pt 1.2
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Borrowings includ justment and extended credit.
Bank Loans and Credit
All Commercial Banks in the United States'/
Billions of Dollars Seasonally Adjusted Billions of Dollars
3981 S r2995
| Bank Credit ,
1997 Billions
| Moy 7  3907.2 N
3880 3 38 A 2920
- : L
28 39183 ey g
Jun 4 39157 Bonk Credit (left scale)2/ \/
1" 3929.3 /—l /
Fou R
3805 /\/ / 2845
3730 W 2170
Y Loans & Leases
TN 1997 Billions
N Moy 7 28865 |
3655 1 14 2891.1 2695
N Loans and Leases (right scale) A
l Jun 4 2906.0
1M 20133
3580 T 2620

......................-.‘--'..‘..
1 152012261024 7 21 4 18 2 16 30 1327 11 25 8 22 5 19 5 19 2 16 30 14 28 11 25 9 23
May Jun  Jul Aug Sep Oct Nov Dec dJon Feb Mor Apr Moy Jun  Jul

1996 1997

Current dato oppeor in the Federol Reserve Boord's H.8 release.
1/ Includes foreign—related institutions
2/ Includes loons ond leases and securities
Prepared by Federol Reserve Bonk of St. Louis
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Commercial Paper of Nonfinancial Companies
Not Seasonally Adjusted
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Commercial and Industrial Loans
Seasonally Adjusted
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Current daoto oppear in the Federal Reserve Board's H.8 releose.
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Includes foreign-reloted institutions

Weekly reporting, domesticolly chortered banks Prepored by Federol Reserve Bank of St. Louis

11

igitized for FRASER
ttp://fraser

.stlouisfed.org




Dollar's Trade —Weighted Exchange Index

Averages of Daily Figures

105]973=100 1973=100 ,0c
1997 1973=100
21 94.4
% ws
Jun 4 95.4
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100+ 18 958 100
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85

Current data oppeor in the Federal Reserve Board's H.10 releose. Doto ore weighted averages of the foreign—currency
price of the U.S. dollor, computed using 10 industrial country currencies.

Prepared by Federol Reserve Bonk of St. Louis
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