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THE WEEK'S HIGHLIGHTS:

B The value of new construction put in place in November measured
8592.0 billion, up 1.9 percent from October and the largest increase
in eight months. The value of total construction, not adjusted for
price changes, was up 7.7 percent from a year earlier.

B The National Association of Purchasing Managers’ (NAPM) index
of manufacturing activity measured 54.0 percent in December, its
highest level in six months. According to the NAPM, an index
value of 50 generally indicates an expanding manufacturing sector.

B New single family home sales were at an annual rate of 772,000
units in November, up 14.2 percent from October, but down 1 percent
from September. On a year-to-date basis, actual new home sales
have totaled 704,000 units, up 14.9 percent from the same period
in 1995.

B Advance new orders for manufactured durable goods fell
1.7 percent, or 32.9 billion, in November from their October
level, the first decline in three months. New orders are not
adjusted for price changes.

B After showing no change in October, the index of leading indicators

rose 0.1 percent in November. This index has not declined since
January 1996.

All dates are seasonally adjusted unless otherwise indicated.

U.S. Financial Data is published weekly by the Research Division of the Federal Reserve Bank of
St. Louis. The cost for a subscription is $21 for one year (50 issues) or $36 for two years (100
issues). For more information on data, please call (314) 444-8590. To request an order form,
please call (314) 444-8808 or (314) 444-8809. Sorry, no refunds.

Informau'on in this publication is alsp included in the Federal Reserve Economic Data (FRED) electronic
s flc)#l'gﬁ&g(gﬁi at (314) 621-1824 or internet World Wide Web server at http:/www.stls.frb.org/fred.
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Adjusted Monetary Base

Averages of Daily Figures

o-Billions of Dollars Seasonally Adjusted Billions of Dollars
96/97
Oct 23
Nov 6
20 .
Dec 4 465.8
18 466.4
Jon 1 464.2
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460 / 460
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152913271024 7 21 6 20 3 17 1 152912261024 7 21 4 18 2 16 30 1327 1125 8 22
Nov Dec Jon Feb Maor Apr May Jun Jul Aug Sep Oct Nov Dec Jon
1995 1996 1997
The adjusted monetory base is the sum of Federal Reserve deposits and voult cash held by domestic depository
institulions, currency held by the public, and on adjustment for the effect of changes in reserve requirement
rolm The monelory base series was recently revised to include Federol Reserve deposits used lo satisfy
Data are computed by this bonk. A detoil iption of the adjusted y
bose is , available from this bonk, Recent dota are preliminary.
Adjusted Monetary Base
Toth Compounded | rotes of change, overage of two maint ce periods ending;
1, ,,‘..,‘?.,.“.‘;:3:;: 1/3/96 3/27/96 6/5/96 7/3/96 7/31/96 8/28/96 9/25/96 11/6/36
periods ending:
6/5/96 27
7/3/96 2.3 1.7
7/31/96 2.9 29 3.6
8/28/96 3.5 3.9 5.2 7.7
9/25/96 3.6 39 4.9 6.5 6.1
11/6/96 36 3.9 4.6 5.6 - | 39
| 12/4/96 38 4.2 49 8.7 5.4 4.6 48
1/1/97 3.7 39 4.4 5.1 4.7 4.0 3.9 4.0
Prepored by Federal Reserve Bank of St Louis
Digitiz: FRASER

http://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis




Money Stock(M1) and Total Checkable Deposits

Averages of Daily Figures
Seasonally Adjusted

Billions of Dollars Billions of Dollars
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M1 is the sum of currency held by the nonbank public, dema its, other ch its and t s
Total d its is the sum of deposits ond other deposits ot depository

institutions. Currenl data oppear in the Federal Reserve Board's H.6 releose.

Money Stock (M1)
Tt averane Compounded annual rotes of change, average of four weeks ending:
::5:1?:9." weeks 12/25/95 3/25/96 5/20/96 6/24/96 7/22/96 8/26/96 9/23/96 10/21/96
5/20/96 -1.6
6/24/96 -1.3 =37
7/22/96 =25 -54 -4.7
8/26/96 =32 =5.7 -5.5 -8.6
9/23/96 -38 -6.2 =63 -8.7 -78
10/21/96 =5.1 -7.8 -8.3 -10.7 -10.8 -13.0
11/25/96 -48 -7.0 -7.2 -88 -8.4 -9.0 -9.1
12/23/96 -4.2 =59 =59 =7.0 -6.3 -6.1 -35.3 0.5

Prepared by Federal Reserve Bank of St. Louis
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Adjusted Reserves

Seasonally Adjusted
5 Billions of Dollars Billions of Dollars

85
1996 Billions ? !
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Adjusted reserves is the difference the adjusted tory bose and the currency component of M1.
The adjusted monetary bose series wos y revised: See the footnote to the tory base chort for o

description of the change.

Adjusted Reserves

Tl e popralat Compounded annual rates of change, average of two maintenance periods ending:
two maintenonce 12/20/95 3/13/96 5/22/96 6/19/96 7/17/96 8/14/96 9/1 1/96 10/23/96
periods ending:

5/22/96 -3.7

6/19/96 -2.6 -5.3

7/17/96 -2.3 -4.1 1.8

8/14/96 -38 -6.1 -4.0 =75

9/11/96 -3.6 -5.4 -3.4 -8.7 -8.4

10/23/96 -6.2 -8.6 -8.6 -11.1 -14.1 -13.9

11/20/96 -6.0 -8.1 =79 -9.8 -11.8 =111 -14.5

12/18/96 -4.7 -6.3 -5.5 -6.8 -8.0 -6.5 -7.8 3.7

Prepored by Federal Reserve Bank of St. Louis
Digitiz RASER
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Money Multipiier

Averages of Daily Figures

Rotio Seasonally Adjusted Ratio
3.0 T r 3.0

Compounded onnual rates "

of change, average of 1996 Rotio

the four weeks ending Oct 7 2.346

December 16, 1996, from 21 2.322

the four weeks ending: Nov 4 2.334

= 18 2.313

AT TR B w d 120
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Ratio of M1 to the adjusted monetory base.

Currency Component of M1

Averages of Daily Figures

& Billions of Dollars Seasonally Adjusted Billions of Dollars i
Compounded annual rotes i
of c:\onoo. average of H
the four weeks endin
December 23, 1996.9lrom \
the four weeks ending:
Dec 25, 1995 6.1
Gesd 1R 19 =
4 Jun A d
0TSl 227 1909 0 4 390
Aug 280 199 9
Seg 23, 199 .6
Oc 21, 199 2y ’-/.
380 ,.P/ 1996 Biions T 380
/ Nov 18 3919
\/ 25 392.4
© it =
e NS 16 3954
/ 23 395.2
L e e e MM NS S S WS NS N
20 4 18 1529 12 26 11 25 8 22 6 20 3 17 1529 12 26 9 23 7 21 4 18 2 16 30 13 27

Nov  Dec Jon Feb Mar Apr Moy Jun Jul Aug Sep Oct Nov Dec Jan

1995 1996 1997
Current doto oppeor in the Federal Reserve Boord's H.6 release.

Prepored by Federol Reserve Bank of St. Louis
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Yields on Selected Securities
Averages of Daily Figures
Percent Percent g,

Prime Raote

8.0

7.0

Corporate
/\//\J\-\ Aaa Bonds

ok KR Municipal Bonds
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Nov- Dec Jon Feb Mor Apr Moy Jun Jul Aug Sep Oct Nov Dec Jon

1995 1996 1997
Coﬁﬁ.%an 90-Day Banl u%"! Corporate orporate Municipal

1996/97 Paper CDs Acceptonces Aoop&nds gao Bonds Bonds ee
Oct 11 5.36 5.40 5.35 7.43 8.10 5.73
18 5.35 5.40 5.32 7.40 8.08 5.72
25 5.36 5.40 5.31 7.39 8.07 379
Nov 1 5.37 5.39 5.30 7.28 7.96 5.70
8 5.38 5.38 5.30 7.18 7.86 5.67
15 5.39 537 5.30 7.08 7.75 5.60
22 5.40 5.38 5.28 7.05 .75 5.55
29 5.42 5.38 5.29 7.06 7.75 5.54
Dec 6 5.53 5.40 5.30 7.10 7.79 5.57
13 5.57 5.42 5.33 7.21 7.90 5.66
20 5.73 5.44 5.39 7.28 7.97 5.67
27 5.88 5.50 5.40 V.22 7.9 5.66
Jon 3 5.96 5.46 5.36 7.18 7.86 N.A,

Current dota are from the Federal Reserve Board's H.15 release, and are averages of rotes available for the
week ending on Jonuary 3, 1997

s+ Bond Buyer's Average Index of 20 municipol bonds, Thursday doto

N.A. - Not Available

Digitiz!

Prepored by Federal Reserve Bank of St. Louis
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Selected Interest Rates

Averages of Daily Figures

a.0-Percent Percent_ 8.0
30~Year
Treasury Securities
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Faday %—Monlh ‘l_r;zear T5—Yo¢'|r _}_O—Yeor —Year
'Ol regsu SUl reo: reasul reo:
1996/97 Funds s (il BiY | Secomiis | Seeomids || secommy.
Oct 11 5.14 4.98 5.26 6.30 6.55 6.83
18 5.22 5.00 5.26 6.28 6.54 6.83
25 5.22 5.00 5.26 6.29 6.5 6.83
Nov 1 5.27 5.03 5.18 6.15 6.42 6.71
8 5.32 5.03 515 6.05 6.30 6.57
18 521 5.03 5.13 5.97 6.18 6.45
22 5.41 5.03 $13 5.94 6.16 6.43
29 5.30 5.02 513 5.90 6.12 6.41
Dec 6 5.52 4.92 5.14 5.92 6.15 6.43
13 5.22 483 517 6.06 6.31 6.56
20 5.38 4.88 5.22 6.15 6.40 6.63
27 5.18 497 5.20 6.12 6.34 6.58
JoRi 3. 5.37 5.02 5.20 6.16 6.37 6.60

Current doto oppeor in the Federal Reserve Boord's H.15 release.
* Averages of rates ovoiloble

s Seven—doy averoges for week ending two doys earlier than date shown
Prepored by Federol Reserve Bonk of St. Louis

igitized for FRASER
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Money Stock(M2) and Non—M1 Components of M2

Averages of Daily Figures
Seasonally Adjusted
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3550

M2 is the sum of M1, savings (including money market deposit accounts), small time deposits ond retail money
funds. Current dolo oppeor in the Federol Reserve Boord's H.6 release.

Money Stock (M2)
18 i Searoge Compounded annual rates of change, overoge of four weeks ending:
::‘;?:gr weeks 12/25/95 3/25/96 5/20/96 6/24/96 7/22/96 8/26/96 9/23/96 10/21/96
5/20/96 4.4
6/24/96 4.5 1.6
7/22/96 41 1.6 34
8/26/96 4.1 21 38 2.7
9/23/96 4.0 2.3 3.6 3.0 3.8
10/21/96 3.8 2.2 3.2 2.6 3.0 235
11/25/96 4.1 29 3.9 3.7 4.2 4.3 4.6
12/23/96 4.6 4 48 4.7 53 58 6.4 8.7

Prepared by Federol Reserve Bank of St. Louis

Digitiz‘RASER ‘
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Savings and Small Time Deposits

Averages of Daily Figures

1015 Billions of Dollars Seosonally Adjusted Billions of Dollars o
k] T 1
Small Time
1996 Billions
Nov 18 946.6
25 947.8 I
9751 Dec "2 948.9 ~+ 1260
9 9491
16 949.2
23 9485 , v
g I /‘_/—~ i
935 g | ] 1220
Small Time (left scale) ,.F
895 { o~ 1180
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Savings Deposits (right scale) Nov 18 1257.6
855 25 1252.7 + 1140
, ol 8|
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23 12717
e e o e e e AN NN SN S N S 1100
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1995 1996 1997
Savings deposits and small time deposits are ot all depository institutions.

Large Time Deposits and Retail Money Funds

Averages of Daily Figures

4 Billions of Dollars Seasonally Adjusted Billions of Dollars
Laorge Time Retail Money
1996 Billion 1996 Billions
o2 ol B 1
Bl 5 el B -1 b
16 492.4 16 5275
23 4966 23 5318
350 $50
b A
510 > 510
Retail Money /—A
4”0 A e e ~ 470
-
R e L~
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—~——
LR i o 0 L L S e e e e e e R R B S R T 390
20 4 18 1 132912261125 8 22 6 20 3 17 1 15201226 9 23 7 21 4 18 2 16 30 13 27
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1995 1996 1997

Lorge time deposits ond retoil money funds are ot oll despository institutions. Large time deposits are those
issued in denominations of $100,000 or more. Retail money funds were originally called general purpose
ond broker /decler money market funds.

Prepored by Federal Reserve Bank of St. Louis

Digitized for FRASER
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Total Borrowings
From Federal Reserve Banks

Billions of Dollars Averages of Doily Figures Billions of Dollars
WL e ri.0
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Borrowings i j ond credit.
Bank Loans and Credit
All Commercial Banks in the United States '/
illi Seasonally Adjusted i
3810 -Billions of Dollors Billions of Dollars , ...
Bank Credit
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7 3 38 f b, 2820
Nk ~
18 37667 Bank Credit (left scale)2/ ™~—
3690 .JA\ ,“ 2760
/ NAL V] ”\-9/"‘
3630 j V 2700
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i ./ Loans and Leases (right scale) wg;.:n gy oty
3570 r‘\‘v" Nov 33 42 Toine
27 27816
Dec 4  2763.
11 27702
e 18 27726
P 0 1 i 0 0 0 S S e S e S S S e e i e e e+ 2580
1 1529013271024 7 21 6 20 3 17 1 1529 1226 10 24 7 21 4 18 2 16 30 13 27 11 25 8 22

Nov Dec Jon Feb Mor Apr Moy Jun Jul Aug Sep Oct Nov Dec Jon
1995 1996 1997
Current data appeor in the Federal Reserve Boord's H.8 releose.
1/ Includes foreign~-reloted institutions

2/ Includes loons and leases and securities
Prepared by Federal Reserve Bank of St. Louis

igitiz RASER
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Commercial Paper of Nonfinancial Companies
Not Seasonally Adjusted

ek .
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1995 1996 1997
Commercial and Industrial Loans
o Seasonally Adjusted o
goo-Billions of Dollars Billions of Dollars_ .,
All Banks
1996 Billions
Nov 13 774.2
e R [t oo
Dec 4 7789 All Bonks (left scale)!/
1 785.7 /~
18 785.4
760 Large Banks (right scole)2/ . 380
L it Pt~ J
740 Van 360
/./V\’ Lorge Banks
1996 Billions
"y Nov 13 3795
720 v/ 2 3’3 130
Dec 4 382.4
N—"] 1o 38s
18 382.2
700 +——r——r—rT T T S R, R e, S R ..l.rl..l.1320
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1995 1996 1997
Current doto appear in the Federol Reserve Boord's H.8 releose.

1/ Includes foreign—related institutions

2/ Weekly reporting, domesticolly chartered banks Prepared by Federol Reserve Bank of St. Louis
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Dollar's Trade — Weighted Exchange Index

Averages of Daily Figures
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Current doto oppeor in the Federal Reserve Boord's H.10 releose. Dato ore weighted averages of the foreign—currency
price of the U.S. dollor, ted using 10 i il country currencies.
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