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PHEWEEK'S HIGHLIGHTS:

v/ Measured on a four-week moving average basis, initial claims for
unemployment insurance totaled 331,250, up 2,500 from four
weeks earlier but down 27,500 from a year earlier.

v/ From the average of the four weeks ending on July 10, 1996, to
the average of the four weeks ending on Oct. 9, commercial and
industrial (C&lI) loans at all banks rose at an 11.8 percent annual
rate. This was up from the 5.4 percent rate for the average of the
four weeks ending on April 10 to the average of the four weeks
ending on July 10 (see page 11).

v/ The U.S. goods and services trade deficit measured $10.8 billion in
August, $0.8 billion less than the July deficit but considerably
more than the $8.2 billion deficit posted in June. The goods and
services trade deficit totals $74.7 billion on a year-to-date basis,
$4.1 billion below that for the same period in 1995.

v Yields on three-month Treasury bills averaged 5.00 percent for the
week ending Oct. 25, while 30-year Treasury securities yielded an
average of 6.83 percent. Measuring 183 basis points, this yield
curve spread is 72 basis points more than that which prevailed
one year earlier (see page 7).

All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data is published weekly by the Research Division of the Federal Reserve Bank
of St. Louis. The cost for a subscription is $21 for one year (50 issues) or $36 for two years (100 issues).
For more information on data, please call (314) 444-8590. To request an order form, please call
(314) 444-8808 or (314) 444-8809. Sorry, no refunds.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at http://www stls.frb.org/fred.
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Adjusted Monetary Base

Averages of Daily Figures
Seasonally Adjusted Billions of Dollars
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The adjusted monetory bose is the sum of Federol Reserve deposits ond voult cash held by domestic depository
institutions, currency held by the public, ond an adjustment for the effect of changes in reserve requirement
ratios. The old series excluded Federal Reserve deposits used to satisfy cleoring balonce contracts. Dato are
computed by this bank. A detoiled description of the odjusted tory base is avoiloble from this Bonk.
Recent data are preliminary.

Adjusted Monetary Base

Compounded | rotes of change, average of two mair periods ending;
Tone average Of  10/25/95 1/17/96 3/27/96 4/24/96 5/22/96 6/19/96 7/17/96 8/28/96
periods ending:
3/27/96 2.6
4/24/96 2.4 25
5/22/96 2.4 1.9 0.6
6/19,/96 21 2.0 1.5 1.2
7/17/96 2.6 27 25 2.9 45 .
8/28/96 3.2 35 38 43 5.7 7.0
9/25/96 3.3 3.6 3.8 4.3 5.3 6.1 6.0
10/23/96 3.0 32 3.3 3.6 4.3 4.7 41 1.9
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Money Stock(M1) and Total Checkable Deposits

Averages of Daily Figures
Seasonally Adjusted
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M1 is the sum of currency held by the nonbonk public, demond deposits, other checkab posits ond travelers
checks. Totol checkable deposits is the sum of demond deposits ond other check d its ot depository
institutions. Current dato appear in the Federcol Reserve Boord's H.6 releose.
Money Stock (M1)
Yo il Compounded annual rates of change, average of four weeks ending:
e average
bty 10/16/95 1/15/96 3/11/96 4/15/96 5/13/96 6/17/96 7/15/36 8/12/96
ending:
3/11/96 -2.7
4/15/96 -1.4 14
5/13/96 -23 -1.1 -1.4
6/17/96 -2.2 -1.2 -1.4 -45
7/15/96 -2.8 -2.3 -2.9 -5.5 -4.4
8/12/96 -3.0 -2.6 -3.2 ~5.3 -4.5 -6.2
9/16/96 =38 -3.5 -4.3 -6.2 -5.7 -7.3 =71
10/14/96 -4.38 ~5.1 -6.2 -8.1 -8.1 -9.9 -10.6 -131
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Adjusted Reserves
Seasonally Adjusted
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Adjusted reserves is the diff bet: the odjusted tory bose and the currency component of M1,
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Adjusted Reserves
Compounded annual rates of change, average of two maintenance periods ending:
To the gverage of
two maintenance 10/11/95 1/3/96 3/13/96 4/10/96 5/8/96 6/5/96 7/3/96 8/14/96
periods ending:
3/13/96 1.3
4/10/96 i 0.5
5/8/96 -0.9 -2.6 -6.6
6/5/96 -0.2 -1.2 -28 -4.2
7/3/96 -1.4 -2.9 -5.0 -6.7 -3.4
8/14/96 =25 -4.0 -6.1 -7.4 ~-5.8 -9.9
9/11/96 -2.4 -3.8 -5.4 -6.4 -4.9 -7.6 -6.1
10/9/96 ~4.4 -6.1 -8.3 -9.5 -8.9 -11.7 -11.8 -14.0
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Money Multiplier

Averages of Daily Figures
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Ratio of M1 to the new adjusted monetary bose.

Currency Component of Mi
Averages of Daily Figures
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Current data appeor in the Federol Reserve Board's H.6 releose.
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Yields on Selected Securities

Averages of Daily Figures

10.0-Percent Percent oo
9.0 9.0
Prime Rate

8.0 8.0

Corporate N

Aaa Bonds /\//\/ J\“\/,\\

\..\ f
7.0 e 'd 7.0
Municipal Bonds
- T,
6.0 % T B S C A D40 - 6.0
’~.",4~=-_.=:.._’\.‘ '_-"-' (1 ., G ot o Q..-'-
g
."“0"% ,’S \_w,——\,
Commercial
5.0 Paper 5.0
L o 0 00 S S S U e S e S L S L L S S e e S s e X
152013271024 8 22 5 19 2 16 1 15201226 1024 7 21 5 19 2 16 30 1327 11 25 8 22

Sep Oct Nov Dec Jon Feb Mor Apr May Jun Jul Aug Sep Oct Nov

1995 1996
- 30-Day, O—Doz L
Commercial 90-Day nkers' Corporate Corporate Municipal
1996 Paper CDs Acceptances | Aaa Bonds Bao Bonds Bonds ee
Aug 2 5.43 5.52 5.44 7.55 8.27 5.79
9 5.39 5.41 5.33 7.35 8.08 5.67
16 5.39 5.39 5.31 7.39 8.1 5.74
23 5.36 5.37 5.29 7.48 B.18 5,78
30 5.39 5.42 $5.33 7.66 8.35 5.86
Sep 6 5.45 5.55 5.44 7.75 8.43 5.95
13 5.45 5.51 5.42 N 8.40 5.89
20 5.45 5.49 5.39 7.63 8.33 5.88
27 5.47 5.49 5.34 7.58 8.27 5.76
Oct 4 5.41 5.48 534 7.46 8.14 5.70
1 5.36 5.40 5.35 7.43 8.10 5.73
18 5.35 5.40 5.32 7.40 8.08 5.72
25 5.36 5.40 5.32 7.36 8.04 NA.

Current dato ore from the Federol Reserve Board's H.15 release, ond ore averages of rates availoble for the
week ending on October 25, 1996 .
++ Bond Buyer's Average Index of 20 municipol bonds, Thursdoy dota

NA. = Not Available Prepared by Federal Reserve Bank of St. Louis
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Selected Interest Rates

Averages of Daily Figures

g.0-Percent Percent 8.0
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i Treasury Securities
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e .'15_— Month 11_ -Year ~Year 11_O—Yeor %O—Yoor
ro reasu reasur: reo! reosy reosu
1996 Funda v Bit Bill ' | Securiids | Secorids | sSeeomid
Aug 2 5.53 5.15 5.48 6.52 6.76 6.94
9 5.38 5.03 5.30 6.28 6.54 6.75
16 5.10 5.03 5.30 6.31 6.56 6.77
23 5.18 5.02 5.34 6.38 6.63 6.84
30 S5.21 5.09 5.48 6.60 6.84 7.03
Sep 6 5.39 5.19 5.61 6.73 6.95 7.1
13 5.16 5.13 5.54 6.64 6.88 7.07
20 5.22 5.12 5.50 6.59 6.82 7.01
27 534 4.98 5.40 6.48 6.73 6.95
Oct 4 5.40 491 5.30 6.35 6.61 6.85
1" 5.14 4.98 5.26 6.30 6.55 6.83
18 5.22 5.00 5.26 6.28 6.54 6.83
25 o 5.22 5.00 5.26 6.30 6.55 6.83

Current dato oppeor in the Federal Reserve Board's H.15 releose.
* Averages of rotes ovailable
¢ Seven—day overages for week ending two doys eorlier than dote shown
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Money Stock(M2) and Non—M1 Components of M2

Averages of Daily Figures
Seasonally Adjusted

Billions of Dollars
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M2 is the sum of M1, savings (including money market deposit occounts), small time deposits and retail money
funds. Current data appeor in the Federol Reserve Boord's H.6 releose.

Money Stock (M2)

Toth Compounded annual rates of change, average of four weeks ending:

o the average
of four 'eeﬁg 10/16/95 1/15/96 3/11/96 4/15/96 5/13/96 6/17/96 7/15/96 8/12/96
ending:

3/11/96 5.5

4/15/96 5.8 6.6

5/13/96 4.6 4.3 2.4

6/17/96 4.4 4.1 28 0.6

7/15/96 4.1 38 2.6 1.0 28

8/12/96 4.1 38 2.8 1.6 34 2.8

9/16/96 4.1 3.8 3.1 2.3 3.5 3.5 41

10/14/96 38 3.4 2.7 1.9 28 2.6 2.8 2.4
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Savings and Small Time Deposits

Averages of Daily Figures

Billions of Dollars Seasonally Adjusted Billions of Dollars
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Sovings deposits and smoll time its ore ot all itory institutions.
Large Time Deposits and Retail Money Funds
Averages of Daily Figures
Billions of Dollars Seasonally Adjusted Billions of Dollars
8 Large Time Retail Money £10
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570 16 457.0 16 5073 1479
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30 530
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1985 1996
Large time deposits and retail money funds ore ot all despository institutions. Lorge time deposits ore those
issued in denominations of $100,000 or more. Retail money funds were originally colled general purpose
and broker /decler money market funds.
% 24 Prepored by Federal Reserve Bank of St. Louis
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Total Borrowings

From Federal Reserve Banks
Averages of Daily Figures

Billions of Dollars Billions of Dollars
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Borrowings i just t ond credit.

Bank Loans and Credit

All Commercial Banks in the United States '/

Seasonolly Adjusted
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Current dato appear in the Federol Reserve Board's H.8 release.
1/ Includes foreign—reloted institutions
2/ Includes loons and leases and securities
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Commercial Paper of Nonfinancial Companies
Not Seasonally Adjusted
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Commercial and Industrial Loans
Seasonally Adjusted
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Current data appeor in the Federol Reserve Board's H.8 release.
1/ Includes foreign—reloted institutions

2/ Weekly reporting, domestically chartered banks Prepared by Federol Reserve Bonk of St. Louis
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Dollar's Trade —Weighted Exchange Index

Averages of Daily Figures
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