
'April 18, 1991 

U.S. Financial Data Now Available on Electronic Database 

Meet F.R.E.D., the St. Louis Fed's new electronic database. F.R.E.D., 
or Federal Reserve Economic Data, is a new service that will provide 
up-to-the-minute information on: 

t/ All the data published in U.S. Financial Data, updated every 
Thursday by 5:30 p.m. CDT. Interest rates and security yields will be 
available by noon on Thursdays. 

t/ Historic monetary and interest rate data 
t/ Selected economic indicators 
t/ Regional business and banking data for Arkansas, Missour~ 

Kentucky and Tennessee 
t/ and more. 

F.R.E.D. is available 24 hours a day, seven days a week by dialing 
(314) 621-1824. The data can be downloaded onto diskette or printed 
off the screen view. The service is free; you pay only for the phone call. 

To access F.R.E.D., all you'll need is a personal computer and a mo
dem. Parameters for your communication software should be set to no 
parity, word length =8 bits, 1 stop bit and the fastest baud rate your 
modem supports: 300, 1200, 2400 or 9600 (v.32) bps. 

First-time callers will be asked to enter some initial information about 
themselves. To speed your access to the latest monetary and fiscal data 
released on Thursday afternoons, we ask that you make your initial call 
on an earlier day of the week. 

Call F.R.E.D. today and try it out! Or, if you'd simply like more infor
mation, call Scott Leitz at (314) 444-8562. 
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U.S. Financial Data 
April 18, 1991 

THE WEEK'S HIGHLIGHTS: 

t/ Industrial production fell at a 4.4 percent annual rate in March, 
marki,ng the sixth successive month of decline. Since September 
1990, production has dropped at a 9.4 percent rate. 

t/ Capacity utilization in March was 78. 7 percent, down sharply from 
83.6 percent last September. 

t/ Starts of privately owned housing units in March were at an annual 
rate of 901,000 units, 9.3 percent below February's rate and 30.6 
percent below the March 1990 figure of 1,298,000 units. 

t/ Consumer prices fell at a 0.9 percent annual rate in March, reflect
ing a 2.6 percent drop in energy prices. Excluding food and energy, 
consumer prices rose at a 1. 7 percent rate in March and were up 
5.3 percent from a year earlier. 

t/ The merchandise trade deficit narrowed to $5.33 billion in F ebru
ary from $7.16 billion in January. The trade deficit averaged $8.42 
billion per month in 1990. 

■ 
views expressed do not necessarily reflect official positions of the Federal Reserve system. 
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Adjusted Monetary Base 
Billions of Dollars Averages of Doily Figures 

Seasonally Adjusted 
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available from this bank. 
Recent data are preliminary. 

Adjusted Monetary Base 
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Money Stock {M1) and Total Checkable Deposits 
Billions of Dollars Averages of Daily Figures Billions of Dollars 
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M1 is the sum of currency held by the nonbank public, demand deposits, other checkable deposits and travelers 
checks. 

Total checkable deposits is the sum of demand deposits and other checkable deposits at depository institutions. 
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Money Stock (M2) and Non-M1 Components of M2 
Billions of Dollars 

Averages of Do ily Figures 
Seasonally Adjusted Billions of Dollars 

3400 ,------.-----r-----r-----r---.--------,-~-----r-------r-----r--~ ----r---.--------,,----, 2625 

M2 
~ Billions 

Mar 4 3366.6 
11 3372.7 
18 3379 .1 
25 3385.8 

mo Apr 1 3383.3 
8 3388.0 

-, / 

✓ ,, ' .... , -✓ 

3250 ..,..____, ____ ...,.-+-__ ......_ ____ Non--M1 M2 (right sca le)_--+- -+--- ---+- Non- M1 M2 
~ Billions 

Mar 4 2528.9 
11 2533.1 
18 2539 .2 
25 2541 .6 

Apr 1 2531 .5 
8 2546 .6 

0 1--r--r-r'T""T"""T'"'T-+-,---r-.---+-.--,-.....,..."r-T'"T"'T-+-,---r-.-+-.--,-.....,...'r-T-""T'"'T-+-,-r-..-r'-T""T"T""T""'r-r""T""'T-+-,.-r-r-r'..--r-T""T""r-T""T""'T-+-,.-r-ri 

5 19 5 19 2 16 l0 14 28 11 25 9 2l 6 20 l 17 1 15 29 12 26 10 24 7 21 4 18 4 18 
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar 

1990 1991 

Latest dote plotted week ending : April 8, 1991 

Current date appear in the Federal Reserve Board's H.6 release . 

15 29 
Apr 

2475 

~: fi~r~~;n s~~n~fh~~ 0

om.r;_ii~~~=.s ~s;~:/ ~~rt~tc~:;ip~=i~c~~c~~~~:: ~~:r;~;h~nEdu:~~1
1
/~r~~s~~~~;i~s~ ·;~Jegs~~:~~f 

purpose end broker/dealer money market mutual funds . For more detail, see the H.6 release . 

Money Stock (M2) 
Compounded annual rates of change, average of four weeks ending : 

To the average 4/9/90 7 /9/90 9/10/90 10/8/90 11/5/90 12/10/90 1/7 /91 2/11/91 
of four weeks 
ending: 

9/10/90 
10/8/90 
11/5/90 

12/10/90 
1/7/91 

2/11/91 
3/11/91 
4/8/91 

3.1 
3.0 
2.7 
2.4 
2.3 
2.5 
3.0 
3 .4 

3.5 
2.8 1.4 
2.3 1.2 
2.2 1.3 
2.5 1.9 
3.2 2.9 
3.7 3.5 

0.7 
1.0 1.2 
1.9 2.2 3.0 
3.0 3.6 4.7 6.1 
3.7 4.3 5.4 6.6 8.1 

Prepared by Federal Reserve Bank of St. Louis 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Money Multiplier 1 / 

Ratio 
Averages of Daily Figures 

Seasonally Adjusted Ratio 

3. 2 
co

1
mpounded onnLal 

I I 3. 2 

rates of change, 
till .B.9.!i,Q_ average of the four 

weeks ending Jan 21 2 .502 
April 1, 1991 from Feb 4 2 .509 

2. 9 

the four weeks ending : 18 2 .514 

Apr 2, 1990 -5 . 2 Mar 4 2.521 
18 2 .495 

Ju I 9 , 1990 -5 . 8 Apr 1 2.547 -
Oct 1, 1990 -5 . 9 

2. 9 
Nov 12, 1990 -6.4 
Dec 10 , 1990 -6 . 7 
Jan 7, 1991 -4 . 5 
Feb 4, 1991 0 . 8 - --

2.6 - - 2. 6 
----.... ........ _ ----..,/ 

: : :: 

5 19 5 19 2 16 JO 14 28 11 25 9 23 6 20 J 17 1 15 29 12 26 10 24 7 21 4 18 4 18 1 15 29 
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr 

1990 1991 
Latest data plotted two weeks ending : April 1, 1991 

Currency Component of M1 2/ 

Billions of Dollars 
Averages of Daily Figures 

Seasonally Adjusted Billions of Dollars 

270 
Co

I
mpounded ann~al 

270 

rates of change, 
I average of the four 

weeks ending 

260 

250 

April 8, 1991 from 
the four weeks ending : __...-~ Apr 9, 1990 12 . 0 _,/ 
Jul 9, 1990 12.9 f Oct 8, 1990 12.2 
Nov 5, 1990 12 . 3 
Dec 10, 1990 15.2 V 
Jan 7, 1991 16 . 3 ~ 

260 

250 

240 

m 

Feb 11, 1991 6 . 6 
~ 

__,,/ 

l-/ 
L.-/ 

till eilli2M 

l.----
.,.,-,,-

Mar 4 256.6 -- 11 256.0 __,,,~ 18 256.2 -_,,,,. 25 256.9 
Apr 1 257.9 

8 255.9 

230 

: I I ::: 

' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' 5 19 5 19 2 16 JO 14 28 11 25 9 23 6 20 J 17 1 15 29 12 26 10 24 7 21 4 18 4 18 1 15 29 
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr 

1990 1991 

Latest data plotted week ending : April 8, 1991 
1 / Ratio of M1 to adjusted monetary base 
2/ Current data appear in the Federal Reserve Board's H.6 release . 

Prepared by Federal Reserve Bank of St. Louis 

5 Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6 
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Selected Interest Rates 
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3-Month 6-Month 1-Year 5-Year Long-Term 
Federal Treasury Treasury Treasury Treasury Treasury 

1991 Funds•• Bill Bill••• Bill Securities Securities 
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Current data appear in the Federal Reserve Board's H.15 release excluding long-term Trea sury securities 
wh ich are computed by this bank. Treasury bill yields are on a discount basis. 
• Averages of rotes available 
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••• Auction average (discount) 
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Savings and Small lime Deposits 
Billions of Dollars 

All Depository Institutions 
Averages of Doily Figures, Seasonally Adjusted Billions of Dollars 
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Money Market Funds 
General Purpose and Broker /Dealer 
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Total Borrowings 
From Federal Reserve Banks 
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Commercial Paper of Nonfinancial Companies 
Billions of Dollars Not Seasonally Adjusted Billions of Dollars 
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Oct 3 , 1990 -4 . 9 
Oct 31, 1990 - 5 . 2 
Dec 5 , 1990 -5 . 8 
Jon 2, 1991 -4 . 8 
Feb 6, 1991 - 2 . 3 

lli1 Wl.!.i2!l.l 

Feb 27 318.533 
-+----t---+---+----+---+----if----+--- +Mor 1 g m:5;8 

20 319.721 
27 318.328 

Apr 3 319.087 
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1990 1991 

Latest data plotted week ending : April 3, 1991 
1 / Commercial and industrial loons include banker's acceptances and commercial paper. 
2/ Banks with domestic assets greater than Sl .4 billion 
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Dollar's Trade-Weighted Exchange Index 
1973=100 Averages of Doily Figures 1973=100 
105 .--~-~-~-~-~-.----,.-~---.--~--....-----.------.-----~--, 105 

1.iil 1973=100 

~ar 13 86.3 
20 88.6 
27 90.5 

Apr 3 91 .2 
10 90.3 
17 90.0 

7 21 7 21 4 11 2 11 JO ll 27 11 25 I 22 5 19 l 17 ll 14 21 12 26 9 2l 6 20 6 20 l 17 
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr 

1990 1991 

Latest data plotted week ending : April 17, 1991 

Current data appear in the Federal Reserve Board's H.1 0 release. 

Doto ore weighted overages of the foreign - currency price of the U.S. dollar, computed using 10 industrial 
country currencies. 
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