. of 8t. Louis

w136k S. Financial Data

' : March 14, 1991

STARTING THIS WEEK:

¢ U.S. Financial Data offers more... more quantity and higher quality!
Data are displayed more effectively in our charts and we've added
five series: non-M1 components of M2, savings, small time deposits,
money market funds and money market deposit accounts.

v/ Information is presented in the following order:

Page 1 The Week's Highlights

Page 2 Adjusted Monetary Base

Page 3 M1 and Total Checkable Deposits

Page 4 M2 and Non-M1 Components of M2 (new)

Page 5 Money Multiplier, Currency Component of M1

Page 6 Yields on Selected Securities

Page 7 Selected Interest Rates

Page 8 Savings (new) and Small Time Deposits (new),
Total and Large Time Deposits

Page 9 Money Market Funds (new),

Money Market Deposit Accounts (new)

Page 10 Total Borrowings,
Adjustment + Seasonal Borrowings

Page 11 Commercial Paper of Nonfinancial Companies,
Commercial and Industrial Loans

Page 12 Dollar's Trade-Weighted Exchange Index
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Adjusted Monetary Base

Averages of Daily Figures

Billions of Dollars y
Seasonally Adjusted

Billions of Dollars

30 | I B2l
1981 Billions
Dec 26 323.4
Jan S 3274 /\ I
T 7 3
Feb 6 331.5
20 ~383.2
Mar 6 332.0
320 // il
Bl 30
/\/_‘
300 A 300
il
£ F
0 = AL RIS e L e T R 1 W R R 2 R 2 i 0 e gt o 0 B4 ) 7 R a0 i REL il 0
S0 M2 142 125 % 23 6 20 4 18 1 1529 12 26 10 M 7T 21 5 1% 2 160013 13N
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
1990 1991
Latest data plotted reserve maintenance period ending: March 6, 1991
The adjusted monetary base is the sum of reserve accounts of financial institutions at Federal Reserve banks,
currency in circulation (currency held by the public and in the vaults of all depository mstltutlonsé and an
adjustment for reserve requirement ratjo changes. The major source of the adjustéd monetary base is Federal
eserve A detailed description of the adjusted monetary base is

) credit. Data are computed by this bank.
available from this bank.

Recent data are preliminary.

Adjusted Monetary Base
To th ¢ Compounded annual rates of change, average of two maintenance periods ending:
o the average of —5,7/90 5/30/90 8/8/90 9/5/90 10/3/90 10/31/90 12/12/90 1/9/91
two maintenance
periods ending:
8/8/90 7.4
9/5/90 9.0 10.5
10/3/90 9.6 114 16.1
10/31/90 8.9 9.8 1.8 8.6
12/12/90 8.5 9.0 10.0 7.7 5.4
1/9/91 9.7 10.6 121 10.6 9.8 12.3
2/6/91 10.7 1.8 13.6 12.7 12,8 15.1 22.1
3/6/91 10.5 11.5 12.9 1241 11.8 13.6 17.4 156.3
Prepared by Federal Reserve Bank of St. Louis
igitized for FRASER
ttp://fraser.stlouisfed.org
ral erve Bank of Ui o g~



Money Stock (M1) and Total Checkable Deposits

Billions of Dollars Averages of Daily Figures Billions of Dollars
55 Seasonally Adjusted 590
M1
| 1891  Biliens
Jan 28 830.2
p Al
e /N
85— mar “2 8377 7 580
‘ M1 (left scale) .
,—/\f / \‘
!
A 1) b’
4 Vi K
‘ 819 77 7 \ J 570
L)
A \
b R ~"1 TCD (right scale) .
\ - /
| ¢
|
N A TED =K
| % = 1991 Billions 960
| Jan 28 567.5
Feb 4 570.3
11 8737
18 . 575.8
25 5711.6
Mar 4 5731
F 3 | P

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
1990 1991

Latest data plotted week ending: March 4, 1991
Current data appear in the Federal Reserve Board's H.6 release.
M1 is the sum of currency held by the nonbank public, demand deposits, other checkable deposits and travelers

checks.
Total checkable deposits is the sum of demand deposits and other checkable deposits at depository institutions.
Money Stock (M1)
AN Gvar Compounded annual rates of change, average of four weeks ending:
© GVerage 5/5/90 §/4/90 B/6/90 9/3/90 10/1/90 11/5/90 12/3/90  1/7/91
of four weeks
ending:
8/6/90 25
9/3/90 3.9 4.8
10/1/90 4.3 5.4 9.5
11/5/90 3.5 3.8 5.2 2.4
12/3/90 3.5 3.8 4.8 2.7 0.8
1/7/91 3.6 3.8 4.6 3.1 2.0 3.8
2/4/91 3.5 3.7 4.3 3.0 21 3.4 3.3
3/4/91 4.3 4.8 5.7 4.8 4.4 6.1 7.0 8.8
Prepared by Federal Reserve Bank of St. Louis
Digitized for FRASER 3

http://fraser.stlouisfed.org
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Money Stock (M2) and Non-M1 Components of M2

Averages of Daily Figures

Billions of Dollars Seasonally Adjusted Billions of Dollars
32 | I 2650
M2
1991 Billions

Jan 28 3339.8
Feb 4 3344.7

THRESIE i
25 3360.1 (
Mar 4 3365.9 /
M2 (left scale) \-/
#
/ "'/ ”
L™ -~ - - g ,‘
e s = =l 2500
,’
/ 5 ‘\4'
—| e g .
- Non-M1 M2 (right scale) Non-M1 M2
J T S e
-~
1225 L Jan 28 2509.6 | 130
3 Feb 4 2511.4
& 11 2516.9
18 2519.6
25 2524.2
Mar "4 25282
- | l i

LA, DL R (00 00 ST P R L LR 90 8 £ e (0 N s N T Y L RN T S T O [ e P e et i) 1 s

P15 29 1226 1226 9 23 7 20 4 18 2 16 30 13 27 10 24 8 22 5 19 3 17 31 14 28 11 25 1 3

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
1990 1991

Latest data plotted week ending: March 4, 1991
Current data appear in the Federal Reserve Board's H.6 release.

M2 is the sum of M1, overnight RPs issued by all commercial banks, overnight Eurodollars issued to U.S. residents
by foreign branches of U.S. banks, money market deposit accounts, savings and small time deposits, and general
purpose and broker/dealer money market mutual funds. For more detail, see the H.6 release.

Money Stock (M2)

Compounded annual rates of change, average of four weeks ending:

To the average 5 /g /qq 6/4/90 8/6/90 9/3/90 10/1/90 11/5/90 12/3/90 1/7/91
of four weeks

ending:

8/6/90 3.7
9/3/30 3.4 3.6

10/1/90 3.4 3.6 5.4

11/5/90 3.0 2.9 3.6 2.0

12/3/90 2.8 2.6 2.9 1.6 0.8
1/7/91 2.6 2.4 2.6 1.6 14 1.2

2/4/91 2.6 2.4 2.5 1.7 1.3 1.5 1.8

3/4/91 3.1 31 3.4 2.9 BT 3.3 4.1 5.7

Prepared by Federal Reserve Bank of St. Louis

Pigitized for FRASER
ttp://fraser.stlouisfed.org
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Money Multiplier'/
. Averages of Daily Figures
R;tio Seasonally Adjusted
. [ I I

Compounded annual
rates of change,
average of the four
weeks ending

March 4, 1991 from
the four weeks ending:

Mar 5, 1990 -5.
2.9 May 28, 1990 -6.
Sep 3, 1990 -6.
Oct 1, 1990 -6.
Oct 29, 1990 -7.
Dec 10, 1990 -8.
Jan 7, 1991 -6.

N =N ON

—~—

\—
1.6 TEa

- =

T L B LG T b T T T B BT i i LRI L R R T LT il T T T T T T a
11528 1226 1226 9 23 7 20 4 1B 2 16 30 13 27 10 M 8 2205 19 3 47 3 44811 N
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
1990 1991
Latest data plotted two weeks ending: March 4, 1991

Currency Component of M12/
Billions of Dollars Avesr:;;::n?,fl)? :g);ug?elzres Billions of Dollars
260 T T T 260

Compounded annual
rates of change,

o
average of the four J
weeks ending

March 4, 1991 from
950 the four weeks ending:

Mar 5, 1990 12.6 / 130
Jun 4, 1990 13.5
Sep 3, 1990 14.3
Oct 1, 1990 13.9
Nov 5, 1990 14.4 /
Dec 3, 1990 18.1
M0 F Jan 7, 1991 23.6 40
// 1991 Billions
_
Jan 28 254.4 —
20 /’ Fep 2§ 22440
11 254.4
/ 18 254.7
/ 25 256.1
Mar 4 256.5
% l [ %*

T T T T T T LR ; LSl e p BN B Ml i ey | A | B T | i Ll T T T T L n
11529 1226 1226 9 23 7 20 4 18 2 16 30 13 27 10 24 8 22 5 19 3 47 31 44 28 11 25 11 25
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

1990 1991

Latest data plotted week ending: March 4, 1991
1/ Ratio of M1 to adjusted monetary base
2/ Current data appear in the Federal Reserve Board's H.6 release.
Prepared by Federal Reserve Bank of St. Louis
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Yields on Selected Securities
Percent Averages of Daily Figures Percent
1.0 1.0
Prime Bank
Loan Rate
10.0 10.0
1 4= b Xl
/ \\ 7T / N
P =l - ~ i
P ~ e = -y N S
/| sy -
4.0 = Corpor - 9.0
= Aaa Bonds - C
|
N rtat”’ \__/“—\ /\
BD C lat g i N v B.D
Paper -
/™ SINATON
p R et e \_+ ~t— .
s et B ~~ Sl
1.0 Munlcipal Bonds \,\j 10
E 3 4:
D’I"l"l'l‘l'l'l'll'lI'I'I'I"I'I'l'll'l NS A i L P L3k N
§ 192 162 1630 13227 11 25 8 26 203 173 W4 W122% 937N 4 w1151 5N
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
1990 1991
Latest data plotted are averages of rates available for the week ending: March 15, 1991.
30—Day 90—Day
90—Day Commercial Bankers' Corporate Corporate Municipal
1991 CDs Paper Acceptances | Aaa Bonds | Baa Bonds Bonds **
Dec 21 7.79 8.23 7.60 9.02 10.44 7.1
28 8.13 9.01 7.95 9.04 10.47 7.14
Jan 4 7.35 7.57 7.08 9.02 10.38 7.09
1 7.30 7.22 7.05 9.05 10.51 7.15
18 7.33 7.27 713 9.08 10.51 7.10
25 6.94 6.83 6.76 9.05 10.44 7.06
Feb 1 6.84 6.90 6.67 9.00 10.34 7.00
8 6.45 6.44 6.28 8.87 10.13 6.86
15 6.44 6.47 6.30 8.77 10.00 6.81
22 6.54 6.51 6.38 8.81 10.04 6.97
Mar 1 6.71 6.71 6.52 8.85 10.09 7.01
8 6.70 6.75 6.42 8.92 10.11 7.06
15 * 6.42 6.44 6.19 8.90 10.04 N.A.

* Averages of

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of

rates available

Current data appear in the Federal Reserve Board's H.15 release.

** Bond Buyer's Average Index of 20 municipal bonds, Thursday data
N.A. — Not Available

Prepared by Federal Reserve Bank of St. Louis
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Selected Interest Rates

Tr"&""‘ Averages of Daily Figures Percent
10.0 10.0
S—Year
Treasury Securities
1.0 J \ 9.0
V\/‘/\ N o
\f—.’ ~— /“': NN \\/\
e e
per \-//\A \ 14k
8.0 = AN Federal =" 8.0
AT 4 e . T PP Funds Rate \/\
\,\ s - \ \ /\ L~
Month Noo A 4
Treasury g = \,\
- - Sto
== |- 1
1.0 . \—Ht 1.0
Diecount Rate s ‘ /
NAY/
J
\ g._,/\
\, 9 .
6.0 7T+ 6.0
-3 =
) - e e
S 192 16 2 16 30 1327 1125 8 26 W 3 17N WM 12% 9 % 7N 4 w1515y
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
1990 1991
Latest data plotted are averages of rates available for the week ending: March 15, 1991.
3—Month 6—Month 1-Year 5—Year Long—Term
Federal Treasury Treasury Treasury Treasury Treasury
1991 Funds ** Bill Bill s Bill Securities Securities
Dec 21 7.29 6.66 6.77 6.53 7.69 B.25
28 7.16 6.48 6.57 6.51 7.79 8.35
Jan 4 717 6.47 6.48 6.37 7.62 8.21
1 6.40 6.31 6.51 6.30 177 8.41
18 6.77 6.07 6.21 6.22 7.77 8.35
25 6.88 6.19 6.21 6.19 7.66 8.25
Feb 1 7.46 6.17 6.28 6.13 7.60 8.22
8 6.32 5.94 5.94 5.87 7.41 8.05
15 6.29 5.87 5.85 5.84 7.39 8.02
22 6.26 5.94 5.91 5.83 7.51 8.10
Mar 1 6.31 6.04 8.01 B.02 7.65 8.23
8 6.47 6.05 6.06 6.09 7.75 8.35
! 15 * 6.17 5.86 5.91 5.96 7.73 8.31

Current data appear in the Federal Reserve Board's H.15 release excluding long—term Treasury securities
which are computed by this bank. Treasury bill yields are on a discount basis.
* Averages of rates available
*+ Seven—day averages for week ending two days earlier than date shown
| #»x Auction average (discount)

Digitized for FRASER
http://fraser.stlouisfed.org
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Prepared by Federal Reserve Bank of St. Louis



Billions of Dollars

Savings and Small Time Deposits

All Depository Institutions

Averages of Daily Figures, Seasonally Adjusted

Billions of Dollars

Billions of Dollars

All Depository Institutions
Averages of Daily Figures, Seasonally Adjusted

[ T
Savings
1991  Billions Small Time (right scale)
n% :
1) i 7 1
18 41515 27~ = I SR S
25 416.5 - /
Mar 4 418.3 P sl /
B i
415 = = 1159
S - - /
Ve 7 /\"'—-—\"\"\\
R N/\ -""'\/\
40 1143
/ Savings (left scale) | Small Time
/ 1891 Billions
Jan 28 1162.9
05 A Feb 4 1161.8— 1135
11 1162.3
18 1162.5
25 1163.0
F Mar 4 1162.7 ie
| |
a o R TR [ VR R N A e kL g i LR T S, B TR T i T o T G 5 S T T R L B D
11529 1226 1226 9 23 7 20 4 18 2 1630 13 27 10 24 8 22 5 19 3 17 31 ™4 2 11 %5 11 %5
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
990 1991
Total and Large Time Deposits '/

Billions of Dollars

AR L L i e e e | TT T
11529 12 2% 1l! %9 II] ; N
Jan Feb Mar Apr May

igitized for FRASER
ttp://fraser.stlouisfed.org
rve Bank of St. Louis

Jun

Latest data plotted week ending: March 4, 1991

1/ Total time is the sum of savings deposits, and small and large time deposits; where large time deposits are
those issued in denominations of $100,000 or more.

Aug

Sep

Oct Nov Dec

140 T T
Large Time
1991 Billiens
Jan 28 516.8
1 ;
120 18 516.7 —|
s
ar 8
L
-~ /\N /Qul Time (left scale)
- N
- -—
2100 S - ey ~—]
i e N /-
NS~ S
Total Time T~ VT
1991  Billions Mol ::\ Ll s
b LY £
18 [=ep 29 2g82 7 Large Time (right scale) =~
11 2092.4
18 2094.7
25 2096.7
Mar 4 2096.3
4 =z
T

Jan

LA, 0 0 0 o o e e e
413215101]271!24822513;171! IIINIIZSHZS
Jul
990

Feb Mar
1991

Prepared by Federal Reserve Bank of St. Louis
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Money Market Funds
i General Purpose and Broker/Dealer a
Billions of Dollars Averages of Daily Figures, Seasonally Adjusted Billions of Dollars
380 — T ]
Compounded annual
rates of change,
average of the four
weeks ending
‘ March 4, 1991 from ,’
380 the four weeks ending: 360
Mar 5, 1990 11.4
Jun 4, 1990 15.4
Sep 3, 1990 14.8
Oct 1, 1990 16.1 /
Nov 5, 1980 18.5
jp| Dec 3. 199 22.4 L~ )
Jan 7, 1991 25.2
N’
I,—/' 1991 Billions
30 — 30
Jan 28 359.8
L~ Feb 4 358.8
11 359.3
\ 18 358.4
25 363.2
Mar 4 364.4
= 4!
‘ “ o L R T R L i A, S o . ViR [ o e e I S LN 5 (N R (U A L TN A0 (.
115 29 12 26 1226 9 23 7 2 4 18 2 16 30 132 1004 8 25 183 73N MBUNE N

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
1990

1991
Money Market Deposit Accounts
. All Depository Institutions peiz
Billions of Dollars Averages of Daily Figures, Seasonally Adjusted Billions of Dollars
LH] T T T BIH]
Compounded annual
rates of change,
average of the four
weeks ending
March 4, 1991 from
525 the four weeks ending: 525
Mar 5, 1990 4.0
Jun 4, 1990 3.1
Sep 3, 1990 2.3
Oct 1, 1990 2.3 r
Nov 5, 19980 3.5 /’
Dec 3, 1990 4.3 S~~~ AL i
051 Jan 7, 1991 9.1 A~~~ 509
A
/ 1991 Billions
483 485
Jan 28 506.0 —]
Feb 4 507.9
11 510.8
18 511.8
25 S512.2
Mar 4 513.9
- o+

U L | T e e Tl Elvyyeprvy Ay Y T ) M D W L ) L L
115 29 12 26 1226 9 23 7 21 4 18 2 16 30 13 27 0 H 8 25 193 AT MANBNDE
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
1990 1991

Latest data plotted week ending: March 4, 1991

Prepared by Federal Reserve Bank of St. Louis
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Total Borrowings
From Federal Reserve Banks
%illions of Dollars Averages of Daily Figures Billions of Dollars
2 I |

1991 Rillions
Feb 6 0.087

wET g s b
7 0.368
Mar 6 0.483
3 0.148

3.0 3.0

2.0 AN 10

1.0 — \,._f 'VA\',\/\_ A 1.0

b \/ k!

= T T T S ) . T R e o N Wi . ¥, Tt T T ST B B3N 3 MO, P00 e S Gt u.D
3 W21 80 60 4181 150 12 100M 7 N5 N NNy
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

1990 1991

Adjustment + Seasonal Borrowings

From Federal Reserve Banks

Billions of Dollars Averages of Daily Figures Billiens of Dollars
1 T 3.0
1991 Billions
8 o058
M= 33 8938 24
27 0.308
Mar 6 0.443
0.110
1.8 1.8

a..s l/ A'A AVALAE A 0.6

0 T T L L Lo s SR i L e i LR L i, 50 I T 0% 0 A S SRR 1 00

T3 M08 28 11025 8 23 6 20 4 181 1529 12 26 10 M 7 2 5 19 2 1530 13 7130
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1990 1991

Latest data plotted week ending: March 13, 1991

Prepared by Federal Reserve Bank of St. Louis
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plaial

Billions of Dollars
170

Commercial Paper of Nonfinancial Companies

Not Seasonally Adjusted

Billions of Doliars
170

T T
1991 Billions
‘ |- Jan 30 148.395
| 160 = Fep 6 150532 160
2 /“'/\'\
{50 | Mar "6 145126 A __’\/A\ / \ % 150
140 r/*/ 140
130 130
120 120
- I -
D T Rk T T L i J G LA S ) o L T R i
] 17 b H ] H 2I 11 25 9 ﬂ E le 4 W1 1528 128 10 M7 M5 26NN NRY
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
1990 1991
Latest data plotted week ending: March 6, 1991
Commercial and Industrial Loans‘/
Billions of Dollars ek Rep%r:rsih:ﬂgﬁﬁ::{::fmﬂl it Billions of Dollars
| 384 D B T 354
Compounded annual
rates of change, 1991 Billions
average of the four
weeks ending Jan %g g‘fg 5%%
L February 27, 1991 from o~
o the four weeks ending: Feb 3 g}g?;o o
Feb 28, 1990 -2.0 20 319.635
May 30, 1990 -3.3 27 318.881
Aug 29, 1880 -5.2
S 26, 1990 -5.4
5 O:': 24, 1990 -5.8 s
Nov 28, 1990 -6.9
Dec 26, 1990 -7.4
330 Y 330
i
n N i
V\~
0: 4
L e a3 IR S R R S e e 0 s o b e e i
T i om %9l 6 W4 w1 152128 0M TN F 182 IS 50 H 17 13 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
1990 1991

Latest data plotted week ending: February 27, 1991
1/ Commercial and industrial loans include banker's acceptances and commercial paper.
2/ Banks with domestic assets greater than $1.4 billion

11
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Dollar's Trade-Weighted Exchange Index

1973=100 Averages of Daily Figures 1973=100
100 T T T 100
1991 1973=100

Feb 6 81.5

95 1 o 1 %
AL B 8
N Mar 6 B84.8
\/’\ 13 86.3

< W
# \'r\”‘ £ i
SNV

E 3 =

0 T T s /) 125 LT PRI R o o e (= U e s 0

0 8 W81 8604t 15 %N T NS 18NNy NY

Jan Feb Mar Apr May Jun «(l)ul Aug Sep Oct Nov Dec Jan Feb Mar
199 1991

Latest data plotted week ending: March 13, 1991
Current data appear in the Federal Reserve Board's H.10 release.

Data are weighted averages of the foreign—currency price of the U.S. dollar, computed using 10 industrial
country currencies.
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