| of St. Louis

mlk®. Financial Data

March 7, 1991

THE WEEK'S HIGHLIGHTS:
|
V' Sales of new single-family houses fell 12.3 percent in January to a

seasonally adjusted annual rate of 408,000 units, 34.9 percent below
the rate of 627,000 units a year earlier.

V' Construction spending in January declined a seasonally adjusted 2.6
percent, after falling 2 percent in December. The January spending
level was 11.1 percent below the year-earlier pace.

¢/ Orders for durable goods dropped 1.8 percent in January to a
seasonally adjusted $117.8 billion, after rising 3.1 percent in Decem-
ber to $119.9 billion. Durable goods orders have fallen in four of the
last six months.

v’ The composite index of leading indicators declined 0.4 percent in
January, after falling arevised 0.1 percent in December. TheJanuary
decline marks the sixth consecutive monthly decline.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
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LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING: MARCH 6, 1991
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. A DETAIL IPTION OF 1S AVAILABLE FROM THIS

=

RECENT DATA ARE PREL IMINARY.

ADJUSTED MONETARY BASE
COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDINGt
3/7/00 5/30/90 8/8/90 9/5/90 10/3/80 10/31/90 12/12/80  1/9/91

TO THE AVERAGE OF
THO MAINTENANCE
PERI END INGt

8/ 8/90 7.4

9/ 5/90 9.0 10.5

10/ 3/80 9.6 11.1 16.1

10/31/90 8.9 9.8 1.8 8.8

12/12/90 8.5 9.0 10.0 v 4 5.4

17 9/91 9.7 10.6  12.1 10.8 9.8 12.3

2/ /91 10.7 11.8 13,6 12.7 12.8 18.) 22.1

3/ 6/91 10.5 1.5 12.9 12.1 11,8 13,6 17.4 15.3
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MONEY STOCK (M1)
AVERAGES OF DAILY F]GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1991
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.
IS THE SUM_OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABL
gérosns m‘)" TRAVElL“E‘ES cne&'é. ' o E
MONEY STOCK (M1 )
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END|NG:
2/26/90  5/28/90 T/23/90 8/21/90 9/24/90 10/22/90 11/26/90 12/24/90
TO THE AVERAGE
OF FOUR WEEKS
END I NG:
7/23/90 3.3
8/27/90 3.9 4.4
| 9/24790 4.5 5.4 7.3
| 10/22/90 4.0 4.5 5.2 4.6
11/26/90 3.8 4.1 4.4 3.8 1.7
12/24/90 3.6 3.8 3.9 3.3 1.7 2.1
1728791 3.4 3.4 3.5 2.9 1. 1.9 1.8
2/25/91 4.4 4.8 5.2 5.0 4.4 5.2 6.3 8.4
|
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MONEY MULTIPLIER v

CURRENCY COMPONENT OF MONEY STOCK #
AGES OF DAILY F]|GURES
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LATEST DATA PLOTTED TWO WEEKS ENDING: FEBRUARY 18, 1991
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1991
1/ RATIO OF MONEY STOCK (M]) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR |N THE BOARD OF GOVERNORS® H.8 RELEASE.
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BILLIONS OF DOLLARS
585
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY F|GURES
SEASONALLY ADJUSTED

R FEN T B
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1091

TOTAL CHECKABLE ?E;OSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTI IONS,

BILLIONS OF DOLLARS
585

575

555

0

TOTAL CHECKABLE DEPOSITS
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
2/28/90 5/28/90 T7/23/90 8/27/90 9/24/90 10/22/90 11/26/90 12/24/90
| T0 THE_AVERAGE
: OF FOUR WEEKS
ING:
7/23/90 0.7
B8/27/90 1.1 1.6
‘ 9/24/90 1.6 2.3 3.8
‘ 10/22/90 0.9 1.0 Ja@ 0.1
11/26/90 0.8 0.9 1.0 0.2 -1.8
12/24/90 0.8 0.8 0.9 0.3 =1 0.4
1/28/91 -0.1 -0.4 -0.T =-1.5 -2.9 -2.4 -3.9
2/25/91 1.1 1. 1.4 Yad 0.4 1.8 2.0 2.7
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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YIELDS ON SELECTED SECURITIES

PERCENT AVERAGES OF DAILY RATES PERCENT
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MARCH 8, 199].
30-DAY AY
90 DAY COMMERC | AL S* CORPORATE CORPORATE MUNICIPAL
1981 CcD*S PAPER ACCEPTANCES AM BONDS Baa BONDS BONDS 2ox
JAN. 4 7.35 7.57 7.08 9.02 10.38 7.09
11 7.30 7.22 7.05 9.05 10.51 7.15
18 7.33 7.27 7.13 9,08 10.51 7.10
25 6.94 6.83 6.76 9.05 10.44 7.06
FEB,' 1} 6.84 6.90 6.67 9.00 10.34 7.00
8 6.45 6.44 6.28 8.87 10.13 6.86
15 6.44 6.47 6.30 8.77 10.00 6.81
22 6.54 6.51 6.38 8.81 10.04 6.97
MAR. | 6.71 6.71 6.52 8.85 10.09 7.01
'g * 6.72 8.77 6.48 8.92 10.14 N.A.
22
29

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
® AVERAGES OF RATES AVAILABLE
BOND BUYER'S AVERAGE |INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA

N.A. = NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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N' SELECTED INTEREST RATES
g AVERAGES OF DAILY RATES i
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MARCH B, 1991,
1-YEAR S-YEAR LONG-TERM
FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY
1991 FUNDS 3ok BILL BILL ae BILL SECURITIES | SECURITIES
JAN. 4 7.17 6.47 6.48 6.37 7.62 8,21
11 6.40 6.31 6.51 6.30 7.77 8.4]
18 6.77 6.07 6.21 6.22 4 8.35
25 6.88 6.12 6.21 6.19 7.66 8.25
FEB. | 7.46 6.17 6.28 6.13 7.60 8.22
8 6.32 5.94 5.94 5.87 7.41 8.05
15 6.29 5.87 5.85 5.84 7.39 8.02
22 6.26 5.94 5.91 5.93 7.51 8.10
MAR, | 6.31 6.04 6.01 6.02 7.65 8.23
8% 6.47 6.06 6.06 6.10 7.75 8.35
22
29

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE EXCLUDING LONG-TERM TREASURY
SECI&TAES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.

lnA N-DAY A AVé&L‘ABLEK ENDING TWO DAYS EARLJER THAN DATE SHOWN
Ho6x AUCT 10N’ AVERAGE. (D SCOURT )

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 7
ttp://fraser.stlouisfed.org
rve Bank of St. Louis o |




MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1891
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE

M2 IS T IESMOFIII OVERNIHTI'HPS ISSUE.DBVALLOGOERCALBAN(S. Q‘I'I'EUR %
10 U -] gf FmE! BANKS, Y MARKET DEP! DS ACCOUNT SAVI
‘ I?E"?IA-IthE (JSIT° ot AL PWOSE APD BROKER/DEALER MONEY MARKET MUTUAL F FOR MORE \

‘ COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
2/26/80 5/28/90 T/23/80 8/27/80 9/24/90 10/22/90 11/26/90 12/24/90

| T0 THE AVERAGE

MONEY STOCK (M2) ‘
OF FOUR WEEKS

END ING:
7/25/90 3.2
8/27/90 3.3 3.0
9/24/90 3.6 3.6 4.6
10/22/90 3.4 3.2 3.6 3.6
11/26/790 3.0 2.6 e.7 2.3 0.8
12/24/90 2.8 2.5 2.4 2.l 1.0 0.8
1/28/9) 2.6 2.2 2.1 1.8 0.9 0.8 1.0
2/25/91 3.1 2.9 3.0 2.9 2.3 2.6 3.4 4.4
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v

LARGE TIME DEPOSITS z
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
2185 . 1 I . T r 2185
: COMPOUNDED A}NJ:LGE Re;es 1991 BILLIONS —

AN. 1 2089. 4 3
2165 }*E TRy SEENS ENDING N g 20823 aies
e FOUR WEEK END ING: FES. I T uines
[ DEC. §4. 1990 2.7 LI - -
C_NOV. 26, 1990 1.3 :
e g - e
F e B -
2125 —FEB. 26, 1990 -0.8 2125
= TOTAL TIME DEPOSITS o
2105 [ -~ — 2105
& . A -

2085 |- ~3 —| 2085
2065 [~ | 2085
* £
obttttbinhinlnin b b b ol v herbn b b i

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1991
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 199
17 TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS.
2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF 100,000 OR MORE
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BORROWINGS FROM FEDERAL RESERVE BANKS

LATEST DATA PLOTTED WEEK ENDING: MARCH 6, 1081

BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 27, 1991

BUSINESS LOANS ¥
( COMMERCIAL AND INDUSTRIAL )
WEEKLY REPORT|NG LARGE COMMERC|AL BANKS 2/

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
342 T T T T T T T 342
™ COMPOUNDED ANNUAL RATES 1991 MILLIONS
I~ OF CHANGE, AVERAGE OF =
- e S EO1E, T
338 |- FEERHOOR Weexd®Blo|Re: 0 Seoubea — a3a
= 5 FEB. 6 318, 7
s ?Fo%: 5?1 % 38 13 319,126
~ OCT. 17, 1990 -6.0 20 319,644 —

334 |- SEP. 19) 1990 -5.7 —~| 334
| AUG. 22, 1990 -5.4 ]

MAY' 23, 1990 -3.6
[~ FEB. 21, 1990 -2.1 -

330 / 330
EL Y INLAAWN ;
326 = P~ 326
E’ N N \,\/\ ]

322 322
318 / 318
— —

E E
obLitabuaabenedyrplypiglyg v b b brp b by b b

317 31 14 28 14 28 11 25 9 23 6 20 4 18 | 15 29 12 28 1024 721 S 19 218 30 13 27 13 2v

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1990 1991

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 20, 1981
|/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 81.4 BILLION

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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DOLLAR'S TRADE -WE | GHTED EXCHANGE INDEX
ERAGES OF DAILY FIGURES
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°8 o8
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1990 1991

LATEST DATA PLOTTED WEEK ENDING: MARCH 8, 1981

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.

DATA ARE WE|GHTED AVERAGES OF THE FORE|GN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
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