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U S Fmancnal Data

January 17, 1991

THE WEEK’S HIGHLIGHTS:

v Industrial production fell at a 7.5 percent annual rate in December,
following a revised 19.8 percent rate of decline in November. This
marked the third straight month of decline.

v Retail sales declined at a 4.4 percent annual rate in December.
December sales were up 3.6 percent from a year earlier. Retail sales
data are not adjusted for inflation.

v Housing starts fell 12.4 percent in December. The 1,192,800-unit
total for 1990 was 13.3 percent below 1989.

v The seasonally adjusted consumer price index (CPI) increased at a
3.6 percent annual rate in December. The CPI rose 6.2 percent in
1990, compared with 4.6 percent in 1989.

v The producer price index (PPI) fell at a 6.6 percent annual rate in
December. Excluding energy, the PPl was unchanged. Since
December 1989, the PPI has increased 5.7 percent, with energy up
29.9 percent.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
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NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1989 1990 1991

LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING: JANUARY 9, 1991

TPE ADJUSTED WQETARY BASE |S THE SUM OF RESERVE ACCOUNTS_OF FINANCIAL INSTITUTIONS AT
V; URREM)Y IN CIRCULATION (CURRENCY HELD BY THE PUBLIC Am IN THE VAUL

DEPOS ORY IN&TIT AM) AN ADJUSTW RESERVE REQU | REkENT RAT

SOURCE OF THE ADJ Y BASE 1S B ?ERAL RESEH E CRED DATA_ARE COMPUTED

BANK, A DETAILED DESCRIPTID OF THE ADJUSTED MONETARY BASE IS AVAILABLE FROM THIS

D@

RECENT DATA ARE PREL IMINARY.

ADJUSTED MONETARY BASE
COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
1/10/90 4/4/90 6/13/90 7/11/90 8/8/90 9/5/90 10/3/90 11/14/90
10 THE AVERAGE OF
TWO MA INTENANCE
PERIODS ENDING:

6/13/90 6.8

7/11/90 7.5 6.5

8/ 8/90 7.6 6.9 9.7

9/ 5/90 8.3 8.1 11.1 11.0

10/ 3/90 9.6 10.1 13.7 14.5 17.8

11/14/90 8.3 8.2 9.8 9.6 9.9 8.4

12/12/90 7.9 Tl 8.8 8.4 8.4 6.9 1.5

1/ 9/91 8.9 9.0 10.4 10.3 10.7 10.0 6.8 12.0

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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MONEY STOCK (MI1)
AVERAGES OF DAILY F]GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1989 1980 1991
LATEST DATA PLOTTED WEEK ENDING: JANUARY 7, 1991
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.
IS THE Y D BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOS 116 AND. TRAVELERS GHECKS. ”
MONEY STOCK (M)
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
1/8/80  4/9/90 6/4/90 T/9/90 8/6/90 9/10/90 10/8/90 11/5/90
TO THE AVERAGE
OF FOUR WEEKS
END ING:
8/ 4/90 2.8
T/ 9/90 3.7 2.8
8/ 6/90 2.8 1.3 2.7
9710790 4.1 3.7 6.0 5.2
10/ 8/90 4.4 4.3 6.4 5.9 10.2
117 5/90 3.6 3.1 4.3 3.4 5.4 1.4
12/10/90 3.5 3.1 4.1 3.3 4.8 2.0 -0.4
17 7791 3.9 3.6 4.8 4.0 5.4 3.4 2.2 5.3
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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Y MULTIPLIER v

LATEST DATA PLOTTED TWO WEEKS ENDING: JANUARY 7, 1891

CURRENCY COMPONENT OF MONEY STOCK 2z
RAGES OF DAILY FIGURE
P VS EASONALLY ABOUSTED St
3.0 e : 3.0
1991 RATIO
s gs’
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1989 1990 1991

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS
254

LATEST DATA PLOTTED WEEK ENDING: JANUARY 7, 1891
1/ RATIO OF MONEY STOCK (MI) TO ADJUSTED MONETARY BASE

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1889 1990 1991

LATEST DATA PLOTTED WEEK ENDING: JANUARY 7, 1991

TOTAL CKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSI?BERY IWEITUTIONS.

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:

1/8/980 4/9/90 6/4/90 T/9/90 8/6/90 9/10/90 10/8/90 11/5/90

TO THE AVERAGE

OF FOUR WEEKS

t

6/ 4/90
7/ 8/90
8/ 6/90
9/10/80
10/ 8/90
11/ 5/90

12/10/90
17 7/91

—-—00——0—0

1
©00—-0-0
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11
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YIELDS ON SELECTED SECURITIES

ST AVERAGES OF DAILY RATES FRRCENT
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317 115201226 925 925 620 418 | 1520 1327 1024 72l 519 2 16 30 14 28 11 25
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1989 1990 1991

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 18, 1991.

30-DAY -DAY
90 DAY COMMERC | AL BANKERS* CORPORATE CORPORATE MUNICIPAL
1991 cp*s PAPER ACCEPTANCES AAA BONDS Baa BONDS BONDS 3ok
NOV. 2 7.95 7.85 7.71 9.47 10.76 7.29
9 7.98 7.89 7.78 9.38 10.75 7.24
16 7.95 7.87 7.74 9.30 10.64 7.15
23 7.97 7.79 7.80 9.25 10.52 7.13
30 8.23 7.81 7.99 9.20 10.53 7.08
DEC. 7 7.96 8.23 7.68 9.13 10.46 7.06
14 7.54 7.79 7.33 9.03 10.37 7.05
21 7.79 8.23 7.60 9.02 10.44 7.11
28 8.13 9.0l 7.95 9.04 10.47 7.14
JAN. 4 7.35 7.57 7.08 9.02 10.38 7.09
11 7.30 7.22 7.05 9.05 10.51 7.15
ég * 7.39 7.34 7.23 9.09 10.54 N.A.

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
® AVERAGES OF RATES AVAILABLE

%% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A, = NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SELECTED INTEREST RATES

- AVERAGES OF DAILY RATES B
11.0 1
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TRERSURY BILL PN LA
7.0 L | l s 7.0
i DISCOUNT RATE \ T
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15 v
6.0 6.0
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o S T 1 T T O T T O 0 0 T AT O L T AT 0
317 1 15201226 023 923 620 4 18 | |5 29 13 27T 10 24 7 21 519 2 18 30 14 28 || 25
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1989 1990 1991

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 18, 1991,

3-MONTH B6-MONTH 1-YEAR S-YEAR LONG-TERM

FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY
19891 FUNDS ok BILL BILL o0 BILL SECURITIES SECURITIES
NOvV. 2 8.17 7.1} 7.13 6.93 8.22 8.82
9 7.97 7.08 7.08 6.88 8.13 8.71

16 7.94 7.07 7.02 6.84 8.00 8.54

23 7.80 7.07 7.05 6.82 7.86 8.50

30 7.56 7.04 6.96 6.83 7.93 8.48
DEC. T 7.60 6.99 6.96 6.78 7.80 8.35
14 7.28 6.83 6.74 6.64 7.65 8.16

21 7.29 6.66 6.77 6.53 7.68 8.25

28 7.16 6.48 6.57 6.51 7.79 8.35
JAN. 4 7.17 6.47 6.48 6.37 7.62 8.21
11 6.40 6.31 6.51 6.30 7.77 8.41

%g * 6.77 6.05 6.21 6.20 7.81 8.44

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE EXCLUDING LONG-TERM TREASURY
SECURITIES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.

® AVERAGES OF RATES AVAILABLE

X% SEVEN-DAY AVERAGES FOR WEEK ENDING TWO DAYS EARLIER THAN DATE SHOWN

3% AUCTION AVERAGE (D1SCOUNT )

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: JANUARY 7, 1991

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE

M2 IS gVE.RN APS | BY ALL COMMERCIAL BANKS, OVERNIGHT EURODOL!

00U Wh anme?smm MONEY MARKET ' DEP! ITACCOIN'I'S &Vlm
SMALL TIME GSITS. /DEALER MONEY FUNDS. FOR MORE
DETAIL, SEE THE H.8 RELEA:

MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
1/8/80 4/9/60 6/4/90 T/9/80 8/6/90 9©/10/90 10/8/90 11/5/80

TO THE AVERAGE
OF FOUR WEEKS
END ING:

8/ 4/90
7/ 9/90
8/ 6/80
9/10/90
10/ 8/90
117 5/80
12/10/80
1/ 7791
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ALL DEPOSI TORY INSTITUT IONS
TOTAL TIME DEPOSITS v
LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: JANUARY 7, 1991
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LATEST DATA PLOTTED WEEK ENDING: JANUARY 7, 1991
17 TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS.
2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized for FRASER
ttp://fraser.stlouisfed.org
eral Reserve Bank of St. Louis




AVERAGES OF DAILY FIGURES

BORROWINGS FROM FEDERAL RESERVE BANKS

BILLIONS OF DOLLARS
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BILLIONS OF DOLLARS
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{1 e I IR o T 0 W ) 8 Y
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1989 1980
LATEST DATA PLOTTED WEEK ENDING: JANUARY 18, 1991

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF Dm.u:g
165 — e ; i
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11520 1327 10 24 7 21 7 21 418 2 16 30 1327 11 25 822 519 3 17 31 1428 1228 9 23
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1989 1990 1991
LATEST DATA PLOTTED WEEK ENDING: JANUARY 9, 1991
BUSINESS LOANS Vv
( COMMERC |AL AND INDUSTRIAL )
WEEKLY REPORTING LARGE COMMERC|AL BANKS 2/
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
342 T T T T T T T 342
COMPOUNDED ANNUAL RATES 1991 MILLIONS -
t OF (CHANGE AVERAGE OF ]

THE FOUR WEEKS END ING NOV. 28 324,197
Y L DEC. 5 324,839
o el g T
L ocT. ), -5. : _

8eT: sg' %0 a7 26 322,347
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NOV  DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1989 1990 1991

LATEST DATA PLOTTED WEEK ENDING: JANUARY 2, 1891
1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN #1.4 BILLION

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES

1973=100 1973=100
106 106
[ 1991 1973=100
gt e
I 26 84.7 -
- JAN, 2 :g; <3
= 2 ) 2]
o8 ’_\\ 16 84.8 - 8
94 \"'\J\ - \,_\/ 94
90 w35 90
5 N =
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82 P /\j 82
4 3
ot len bl predepredere e bren gl o
1 15 20 I35 27 10 24 7 21 7 21 418 216 30 1327 11 25 822 5 19 317 31 1428 1226 9 23
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1989 1990 1991
LATEST DATA PLOTTED WEEK ENDING: JANUARY 16, 19891
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.
DATA ARE WEIGHTED AVERAGES OF THE FORE|GN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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