Inancial Data

January 10, 1991

THE WEEK’S HIGHLIGHTS:

v The federal funds rate averaged 6.40 percent in the week ending

January 9, 1991, down sharply from its 8.11 percent October
average.

v The M2 money stock rose at a 1.8 percent annual rate in the fourth

quarter, following a 4.3 percent rate of increase in the first three
quarters of 1990.

v Business loans at large, weekly reporting commercial banks fell at
a 7.3 percent annual rate in the last four months of 1990, following
a 1.2 percent rate of increase in the year’s first eight months.

v Consumer credit rose at a 2.8 percent annual rate in November,
following a revised 2.3 percent rate of increase in October. In

comparison, credit rose at a 3.7 percent rate between January and
September.

v The dollar’s trade-weighted exchange rate has risen 2.6 percent since
mid-November, after falling 11.9 percent since mid-June.
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ADJUSTED MONETARY BASE

AVERAGES OF DAILY FIGURES
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ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
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6/13/00 6.8

7/11/80 7.5 6.5
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MONEY STOCK (M1 )
AVERAGES OF DAILY F|GURES
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CURRENCY COMPONENT OF MONEY STOCK
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FI|GURES
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YIELDS ON SELECTED SECURITIES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 11, 1991,

30-DAY 90-DAY
90 DAY COMMERC | AL BANKERS* CORPORATE CORPORATE MUNICIPAL
1981 cp PAPER ACCEPTANCES AM BONDS Baa BONDS BONDS xex
NOV. 2 7.95 7.85 7.7 9.47 10.76 7.29
9 7.98 7.89 7.78 9.38 10.75 7.24
16 7.95 7.87 7.74 9.30 10.64 7.15
23 7.97 7.79 7.80 9.25 10.52 7.13
30 8.23 7.81 7.99 9.20 10.53 7.08
DEC. 7 7.96 8.23 7.68 9.13 10.46 7.06
14 7.54 7.79 7.33 9.03 10.37 7.05
21 7.79 8.23 7.60 9.02 10.44 7.11
28 8.13 9.01 7.95 9.04 10.47 7.14
JAN. 4 7.35 7.57 7.08 9.02 10.38 7.09
{é * 7.36 7.30 7.12 9.03 10.49 N.A,
25

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
% AVERAGES OF RATES AVA E

#% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. = NOT AVAILABLE
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SELECTED INTEREST RATES
PENCENT AVERAGES OF DAILY RATES
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FEDERAL T Y TREASURY TREASURY TREASURY TREASURY
1991 FUNDS sk BILL BILL nox BILL SECURITIES | SECURITIES
NOV. 2 8.17 7.11 7.13 6.93 8.22 8.82
9 7.97 7.08 7.05 6.88 8.13 8.71
16 7.94 7.07 7.02 6.84 8.00 8.54
23 7.80 7.07 7.05 6.82 7.96 8.50
30 7.56 7.04 6.96 6.83 7.93 8.48
DEC. 7 7.60 6.99 6.96 6.78 7.80 8.35
14 7.25 6.83 6.74 6.64 7.65 8.16
21 7.29 6.66 6.77 6.53 7.69 8.25
28 7.16 6.48 6.57 6.51 7.79 8.35
JAN. 4 7T 6.47 6.48 6.37 7.62 8.21
“! ™ 6.40 6.40 6.51 6.35 1.7 8.41
25
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE EXCLUDING LONG-TERM TREASURY
SECURITIES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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ALL DEPOSITORY INSTITUTIONS
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LARGE TIME DEPOSITS 2
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCI|AL COMPANIES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES

1973=100 1973=100
108 108
C 1891  1873-100
102 DEC. 2 B . e
1 19 82.7 1
o 26 84.7 .
— JAN. 2 83.7 1
98 N 9 83.9 ——j o8
94 \\. r"‘\ﬂ\/ 94
90 \ 90
B . \\ —
86 86
— —
B Avfy- -

82 < 82
£ %
obtrnrdoi b bennteen byt bl bepn b b dbenfinn il
1 1520 13 27 10 24 7 21 7 21 418 2 16 30 13 27 11 25 8 22 5 19 5 17 31 14 28 12 26 9 2%

igitized fo

NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1989 1980 1991
LATEST DATA PLOTTED WEEK ENDING: JANUARY 9, 1991
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.
DATA ARE WE|GHTED AVERAGES OF THE FORE]GN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
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