eserve Bank

of St. Louis

oeco U8, Financial Data

December 6, 1990

THE WEEK’S HIGHLIGHTS:

v The Federal Reserve Board announced a reduction in reserve
requirements for non-personal time deposits of original maturity less
than 18 months and for net Eurocurrency liabilities. Both
requirements will drop from 3 percent to zero in the coming weeks.

v The composite index of leading indicators fell 1.2 percent in October,
after falling 0.8 percent in September and 1.2 percent in August.
The index of coincident indicators declined 1 percent in October,
after falling 0.8 percent in September and 0.2 percent in August.

v Construction spending in October rose 1.3 percent, after falling
2.8 percent in September. During the first 10 months of this year,
$369.4 billion of new construction was put in place, compared with
$361.4 billion for the same period in 1989.

v Business sector output per hour of all persons rose at a 0.4 percent
annual rate in the third quarter, after increasing at a 0.7 percent
rate in the second quarter.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING: NOVEMBER 28, 1990
THE ADJUSTED MONETARY BASE |S THE SUM OF RESERVE ACCOUNTS OF FINANCIAL INSTITUTIONS AT FEDERAL

|
RE BANK CUHREMIY IN CIRCULATION (CURREPCY HELD BY TI’E PUBLIC AND IN THE VAULTS OF ALL
DEPOS | TORY IN§T ONS ) AND AN ADJUSTIE FOR RESERVE REQU NT RATIO CHANGES. THE MAJOR
SOURCE OF THE AD D MONETARY BASE |S FEDERAL RESERVE cREDlT DATA ARE_COMPUTED EY THIS
BANK. A DETAILED DESORIPTI OF THE ADJUSTED MONETARY BASE IS AVAILABLE FROM THIS BANK.

RECENT DATA ARE PREL IMINARY.
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MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 26, 1990
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

Ml IS THE SUM_OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSITS AND TRAVELERS CHECKS.
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MONEY MULTIPL IER v

CURRENCY COMPONENT OF MONEY STOCK 2
AVERAGES OF DAILY F]GURES
SEASONALLY ADJUSTED
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
‘ WL S Da e SEASONALLY ADJUSTED
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TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE
DEPOSITORY INSTITUTIONS.
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PERCENT

12.0

YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES

PERCENT
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DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: DECEMBER 7, 1990.
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5 8.02 8.06 7.80 9.54 10.65 7.48
12 8.11 8.10 7.97 9.59 10.74 7.56
19 8.11 8.09 7.92 9.57 10.79 7.48
26 8.05 8.02 7.82 9.45 10.75 7.43
2 7.95 7.85 7.7l 9.47 10.76 7.29
9 7.98 7.89 7.78 9.38 10.75 7.24
16 7.95 7.87 7.74 9.30 10.64 7.15
23 7.97 7.79 7.80 9.25 10.52 7.13
30 8.23 7.81 7.99 9.20 10.53 7.08
II * 8.07 8.32 7.77 9.15 10.48 N.A.
21
28
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
* AVERAGES OF RA E
3% BOND BUYER'S AVER X OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. - NOT AVAILABLE
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SELECTED INTEREST RATES
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MONEY STOCK (M2 )
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
3350 s e 3350
1990 BILLIONS =
— ocT. 22 3318.9 e
ws 0 8 BES PR
- 12 3316.5 1 1
- 19 3319.1 /J —

- 26 3324.5 F
3300 [— % 3300
3275 : 5 /\"\\,/ - 3275
3250 |— / 1 3250
= 7 ®
3225 ,_/[ \/ 1 3225
3200 [ // 1 3200
3175 }/_/ 3175
4 ¥
o it bev b by b b b ben b b o b b b g i ¥
2 186 30 13 27 11 25 B8 22 519 518 216 30 14 28 11 25 © 23 6 20 3 17 1 15 29 12 28 10 24
OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV  DEC

1989 1990

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 26, 1990
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE

M2 1S THE SUM OF M1, OVERNIGHT RPS ISSUED BY ALL COMMERCIAL BANKS, OVERNIGHT EURODOLLARS |SSUED
T0 U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS, MONEY MARKET DEPOSIT ACCOUNTS, SAVINGS AND
EQEA#IRII.L SEEDEESSE!ITE'ReﬁAgEERAL PURPOSE AND BROKER/DEALER MONEY MARKET MUTUAL FUNDS. FOR MORE

MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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igitized for

4/23/90 6.2

5/28/90 4.8 2.5

6/25/90 4.4 2.4 0.3

7/23/90 4.3 a.7 1.4 2.9

8/27/90 4.3 3.0 2.2 3.5 4.1

9/24/90 4.5 3.5 3.0 4.2 4.8 5.3

10/29/90 4.1 3.1 2.6 3.4 37 b 8 ¢ 3.3

11/26/90 3.7 2.7 28 | 2.7 2.8 2.6 2.0 0.1
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ALL DEPOSITORY

INST I TUT IONS

TOTAL TIME DEPOSITS v

LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED
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LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 26, 1990
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BORROWINGS FROM FEDERAL RESERVE BANKS

BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 5, 1990
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COMMERCIAL PAPER OF NONF INANCI|AL COMPANIES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
165 - T T - 165
C 1990 MuLLIONS =
160 —ocT.24 155,490 =] 160
- 3] 153,858 /-/\ 3
= Nov. 7 154,961 =
155 — 14 152,369 N = 155
= a el 2 RS EE
- ’ A —

150 — 150
= J\/\/ / NS
145 = 7 - = 145
140 = //\ — 140
135 = ,‘ ~ = 135
= > /\ f
130 :—\/—l < A\/ — 130
125 | = 125
, 3
O”IH 8 T A O e O T e Ll WS O S L T O 1|||l"o
418 1 1520 1327 1024 7 21 7 21 418 2 16 30 1327 11 25 8 22 5 10 3 17 31 14 28 12 28
OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

1989 1980
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BUSINESS LOANS Vv
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WEEKLY REPORTING LARGE COMMERC|AL BANKS 2/
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1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 81.4 BILLION
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DOLLAR'S TRADE-WEIGHTED EXCHANGE |NDEX
AVERAGES OF DAILY FIGURES
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NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.

DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
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