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U.S. Financial Data

November 29, 1990

THE WEEK'’S HIGHLIGHTS:

v Real gross national product (GNP) increased at a revised 1.7 percent
annual rate in the third quarter, after rising at a 0.4 percent rate
in the second quarter. The previous estimate of third-quarter GNP
growth rate was 1.8 percent.

v Personal income rose at a 1.5 percent annual rate in October, after
rising 5.7 percent in September.

v Orders for durable goods in October rose 3.6 percent to a seasonally

adjusted $129.45 billion, after falling 1.6 percent in September to
$124.94 billion.

v The federal government posted a budget deficit of $31.5 billion in
October, the first month of the 1991 fiscal year. This compares with
September’s surplus of $20.8 billion and the October 1989 deficit
of $26.1 billion.




ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M1 )
AVERAGES OF DAILY F|GURES
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MONEY STOCK (M1 )
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
11/20/89 2/19/80 4/16/90 5/21/90 6/18/90 7/16/90 B8/20/90 9/17/90
TO THE AVERAGE
OF FOUR WEEKS
END | NG
4/16/90 6.2
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
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YIELDS ON SELECTED SECURITIES

s AVERAGES OF DAILY RATES Risch
12.0 12.0
1.0 11.0
- £
e COANRATE 7
10.0 S ] 10.0
- CORPORATE -
- Ak BONDS _/\_ ~T"\ 3
L. /../-’ \ ol
A
9.0 9.0
\Nv/
90 DAY x
NS .
Jid it ¥ TAL e .
8.0 COMBER 8.0
b ——-’/r'\\ f‘\.\v/"w”\\1 5
S S s SN SR ) N~ <
~4 ol ~, e
7.0 ==1=TUN| CIPAL 7.0
| BONDS k
E £
ot b bvrpn b been b by berebrdepebepnn bbb finn® g
620 317 1 15 29 12 26 0 235 9 23 6 20 4 18 | 15 290 13 27 10 24 7 21 519 2 16 30 14 28
OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
1989 1990
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: NOVEMBER 30, 1990.
30-DAY 90-DAY
90 DAY COMMERC | AL BANK| e CORPORATE CORPORATE MUNICIPAL
1990 cD*S PAPER ACCEPTANCES AAA BONDS Baa BONDS BONDS »ox
ocT. 5 8.02 8.06 7.80 9.54 10.65 7.48
12 8.11 8.10 7.97 9.59 10.74 7.56
19 8.11 8.09 7.92 9.57 10.79 7.48
26 8.05 8.02 7.82 9.45 10.75 7.43
NOV. 2 7.95 7.85 7.71 9.47 10.76 7.29
9 7.98 7.89 7.78 9.38 10.75 7.24
16 7.95 7.87 7.74 9.30 10.64 7.15
23 7.97 7.79 7.80 9.25 10.52 713
30 % 8.15 7.80 7.98 9.22 10.52 N.A.
DEC., 7
14
21
28

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
¥ AVERAGES OF RATES AVAILABLE

#% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. = NOT AVAILABLE
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SELECTED INTEREST RATES

AVERAGES OF DAILY RATES
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1990 FUNDS a0% BILL BILL 300k BILL SECURITIES | SECURITIES
oCT. 5 8.23 7.13 7.21 7.07 8.33 8.87
12 8.20 7.16 7.21 7,12 8.47 9.07
19 7.96 7.20 7.22 7.09 8.34 8.92
26 7.99 7.19 7.16 7.02 8.24 8.82
NOV. 2 8.17 7511 7.13 6.93 8.22 8.82
9 7.97 7.08 7.05 6.88 8.13 8.71
16 7.94 7.07 7.02 6.84 8.00 8.54
23 7.80 7.07 7.05 6.82 7.96 8.50
30 % 7.56 7.04 6.96 6.82 7.93 8.48
DEC. 7
14
21
28

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE EXCLUDING LONG-TERM TREASURY
SECURITIES WHICH ARE COMPUTED BY THIS B,

|E! TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.
¥ AVERAGES OF RATES AVAILABLE

2% SEVEN-DAY AVERAGES FOR WEEK ENDING TWO DAYS EARLIER THAN DATE SHOWN
#96¢ AUCTION AVERAGE (D1SCOUNT)
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MONEY STOCK (M2)

AVERAGES OF DAILY FIGURES
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THE _SUM OF M1, OVERNIGHT RPS ISSUED BY ALL COMMERCIAL BANKS, OVERN am ElﬂODOL ARS UED
TO U 5 RESIDENTS_BY FORE |GN S OF U.S. BANKS, MONEY MARKET DEPOSIT ACCOUNT: gA mgs
LL"TIME_DEPOSITS, AND GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET MUTUAL F FOR MORE
DETAIL, SEE THE H.8'REL
MONEY STOCK (M2)
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
11/20/89 2/19/90 4/16/90 5/21/90 6/18/90 7/16/90 8/20/90 9/17/90
TO THE AVERAGE
OF FOUR WEEKS
END ING
4/16/90 6.5
5/21/90 5.2 3.6
6/18/90 4.5 2.7 =0, 1
7/16/90 4.6 3.2 1.5 2.6
8/20/90 4.3 3.1 1.8 2.6 3.7
9/17/90 4.8 31 2.9 3.8 4.9 4.8
10/22/90 4.4 3.5 2.7 3.4 4.2 3.9 4.6
11/18/90 3.8 2.9 21 2.5 3.0 2.8 2.4 0.2
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v
LARGE TIME DEPOSITS 2
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2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERC AL PAPER OF NONF INANCIAL COMPANIES
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AVERAGES OF DAILY FIGURES
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1988 1980
LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 28, 1990
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H, 10 RELEASE.
DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
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