U.S. Financial Data

September 20, 1990

THE WEEK’S HIGHLIGHTS:

v Consumer prices (CPI) accelerated at a seasonally adjusted 9.6 percent
annual rate in August, following a 4.7 percent rate of increase in July.

v+ Producer prices of finished goods (PPI) increased at a seasonally
adjusted annual rate of 16.4 percent in August. A 9.5 percent jump
in energy prices was largely responsible for the August hike. The
PPI less energy increased at a 0.1 percent annual rate and was up
4 percent from August 1989.

v Industrial production declined at a 2.2 percent annual rate in August,
following no change in July.

v Retail sales declined at a 6.6 percent annual rate in August, after
rising at a 9.6 percent rate during the previous two months. Sales
would have dipped further if not for a 6.4 percent jump in gasoline-
service station sales. Total sales have risen just 1.7 percent over the
past year, significantly less than the 5.6 percent increase in the CPI
over the period.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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BILLIONS OF DOLLARS

MONEY STOCK (MI1)
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
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YIELDS ON SELECTED SECURITIES

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: SEPTEMBER 21, 1990.
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JuLy 6 8.24 8.23 7.98 9.23 10.20 7.24
13 8.25 8.23 7.98 9.26 10.23 T2l
20 8.04 8.02 7.82 9.24 10.19 717
27 7.98 7.97 777 9.26 10.19 718
AUG. 3 7.89 7.89 7.62 9.19 10.14 7.08
10 7.87 7.92 7.65 9.34 10.34 7.22
17 7.94 8.0] 7.75 9.37 10.36 7.26
24 8.09 8.07 7.90 9.50 10.54 7.56
3] 8.04 8.03 7.80 9.56 10.56 7.47
SEP. 7 7.94 7.96 7.68 9.57 10.54 7.41
14 7.97 8.02 7.13 9.54 10.57 7135
2l % 8.01 8.07 7.79 9.52 10.65 N.A.

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
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SELECTED INTEREST RATES
PERCENT AVERAGES OF DAILY RATES
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JULY 6 8.33 7.71 7.60 7.49 8.36 8.58
13 8.28 7.73 7.78 7.53 8.43 8.67
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SEp. - 8.25 7.38 7.36 7.23 8.48 9.05
14 8.12 7.38 7.34 7.24 8.47 9.04

%L * 8.18 7.38 7.30 7.24 8.49 9.10

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE EXCLUDING LONG-TERM TREASURY
SECURITIES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.
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MONEY STOCK (M2)
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ALL DEPOSITORY INSTITUT
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BORROWINGS FROM FEDERAL RESERVE BANKS
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DOLLAR'S TRADE-WE IGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES
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10 INDUSTRIAL COUNTRY CURRENCIES.
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