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THE WEEK’S HIGHLIGHTS:

Personal income increased at a 7 perent annual rate in July, after
rising at a revised 5.8 percent rate in June. July’s figure brings the
rate of increase in personal income to 6.2 percent for the year,
compared with 7.4 for the same period in 1989.

Sales of single-family homes fell 2.3 percent in July, following a
revised 4.7 percent increase in June. July sales were down 26 percent
from a year ago.

The composite index of leading economic indicators was unchanged

in July, after increasing at a 4.2 percent annual rate during the
previous two months.

The trade-weighted exchange rate declined 8.1 percent from
June 6 to August 29, after changing little, on balance, during the
first five months of the year.

Seasonally adjusted new factory orders rose 1.6 percent in July, up
from a revised decrease of 1.9 percent in June.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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BANK. A DETAILED DESCRIPTION OF THE ADJUSTED MONETARY IS AVAILABLE FR HIS BANK.
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MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES
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CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
THE SUM_OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE

Ml IS
DEPOSITS AND TRAVELERS CHECKS.

TO THE AVERAGE
OF FOUR WEEKS
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ONEY MULTIPLIER v
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
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TOTAL CHECKABLE DEPOSITS |S THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS.

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:
8/21/89 11/20/89 1/22/90 2/19/90 3/19/90 4/23/90 5/21/90 6/18/90
TO THE AVERAGE
OF FOUR WEEKS

1/22/90 4.4

2/19/90 3.4 2.7

3/19/90 4.4 4.7 4.7

4/23/90 4.2 4.1 3.8 6.3

5/21/90 2.8 -2 0.9 1.6 -2.4

6/18/90 2.5 1.7 0.5 1.0 -2.0 .6

7/23/90 2.6 2.0 1.1 1.6 -0.4 =1.5 1.6

8/20/90 2.5 1.9 1.1 1.6 -0.1 -0.9 1.8 2.6
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YIELDS ON SELECTED SECURITIES
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1990 p*s PAPER ACCEPTANCES | Ae BONDS BAA BONDS BONDS 36k
JuLY 6 8.24 8.23 7.98 9.23 10.20 7.24
13 8.25 8.23 7.98 9.26 10.23 ¥
20 8.04 8.02 7.82 9.24 10,19 7307
27 7.98 7.97 797 9.26 10.19 7.15
AUG. 3 7.89 7.89 7.62 9.19 10,14 7.08
10 7.87 7.92 7.685 9.34 10.34 7.2
17 7.94 8.01 7.75 9.37 10.36 7.26
24 8.09 8.07 7.90 9.50 10.54 7.56
31 % 8.07 8.05 7.84 9.54 10.57 N.A.
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NOTE: CURRENT DATA APPEAR |N THE BOARD OF GOVERNORS' H.|S RELEASE.
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N.A.

= NOT AVAILABLE
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SELECTED INTEREST RATES
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JULY 6 8.33 7.71 7.60 7.49 8.36 8.58
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20 8.14 7.57 7.52 7.34 8.31 8.64
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3% AUCTION AVERAGE (DISCOUNT)
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MONEY STOCK (M2 )
AVERAGES OF DAILY FIGURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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DOLLAR'S TRADE WE |GHTED EXCHANGE |NDEX

VERAGES OF DAILY FIGURES
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