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THE WEEK’S HIGHLIGHTS:

v Retail sales rose at a 6.6 percent annual rate in June, the first increase
since February. Since December of last year, retail sales have risen
at a 2.8 rate.

v Industrial production rose at a 5.6 annual rate in June, following
a 6.8 rate of increase in May.

v Housing starts declined 2.3 percent in June, the fifth consecutive
monthly decline this year. Housing starts in June were 16.8 percent
below the level of a year ago.

v Consumer prices rose at a 6.7 percent annual rate in June, after
increasing at a 1.9 percent rate in both April and May. Since
December, consumer prices have increased at a 5.9 percent rate.

v The merchandise trade deficit widened to $7.73 billion in May from
a revised $7.31 billion in April. Thus far this year, the trade deficit
has totaled $ 40.7 billion, down from $ 46.4 billion for the same
period in 1989.

R
ESERY

S views essed do not necessarily reflect official positions of the Federal Reserve System.
Digitized for%‘ﬁA%’f:st 2
http://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis AL



ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES
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MONEY MULTIPL IER v

CURRENCY COMPONENT OF MONEY STOCK
S OF DAILY F]GURES

Tt VS ERSONALLY ABJUSTED o
3.0 1 T 3.0
1990 RATIO
. .835
2.9 — N, T1 2.833 2.9
25 2.618
JUL . »
2.8 2.8
M1 MULTIPLIER
2.7 ] 2.7
A ,/—"\_"\/""—J—’—\\/ \/\
2.6 2.6
E % E >3
o Brennbvpad e bonabvnn g b bep bbb b b lo b
11520 12 26 10 24 7 21 4 18 2 16 30 13 27 11 25 8 22 519 5 19 2 16 30 14 28 11 28 9
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1989 1990
LATEST DATA PLOTTED TWO WEEKS ENDING: JULY 9, 18980
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
238 Il R E98
0 ANNUAL RATES 2
AVERAGE OF
o N A A
234 I 7HE 'FOUR WEEKS ENDING: gl
Fw oo g A
[~ MAR. 12, 1 9. g =
230 [—PeB: 1% | 8§ =74 230
- JAN. 8 | 10! 2]
F &S -
228 / 226
i CURRENCY P
222 i 222
L L/ A
i, =5y 1990 BILLIONS
[ Y e o JUN. 4 232.4 =
218 et 18 ;32‘3 — 218
i A" o 2B §§:5 4
| ] —
ottt toverbonalenadvaradin lllllllllllllllllllllll 11 o
1 15 20 12 26 10 24 T 21 4 18 2 18 30 13 27 11 25 8 22 S5 10 5 190 2 16 30 14 28 11 25 © 25

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1989 1990

LATEST DATA PLOTTED WEEK ENDING: JULY 9, 1800
1/ RATIO OF MONEY STOCK (MI) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized fogwER .

ttp://fraser.stlouisfed.org

ederal Reserve Bank of St. Louis




TOTAL CHECKABLE DEPOS ITS
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES

PERCENT PERCENT

12.0 12.0

11.0 — LL ] 11.0
i ‘]_ [ ]

10.0 g H - 10.0
K COMERGIAL s ’

" I —\/‘\k I Eﬁpﬁ.ﬂg j/._/* \/—‘V‘_ o

&I
el
7|
5Y

\
g
a

DAY
— 980.5 ‘.;'""'-\—-
8.0 8.0
& L o
o /‘\\ nv—.a’_—_"'/q \\- ~—~ 5
- \__,\ /,.-—-J \-—"‘\\\ T~ fogind =3
7.0 TR e 2 o= 7.0
= w&&r& -
b— s —
3 =
Oyl MV A T T ST T T o 5 T 0 B W T T A o B T s
519 216 30 14 28 11 25 822 620 3 17 | 1520 1226 9023 023 620 4 18 1| 1520 13 27
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1989 1990
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JULY 20, 1990.
30-DAY AY
90 DAY COMMERC I AL ERS* CORPORATE CORPORATE MUNICIPAL
1990 cD*S PAPER ACCEPTANCES | Aas BONDS Bar BONDS BONDS e
MAY 4 8.56 8.36 8.29 9.62 10.54 7.54
11 8.37 8.26 8.13 9.54 10.49 7.39
18 8.29 8.21 8.09 9.39 10.36 7.29
25 8.29 8.19 8.08 9.39 10.34 7.26
JUNE 1 8.25 8.18 8.01 9.38 10.29 7.26
8 8.22 8.17 7.96 9.27 10.21 7.21
15 8.21 8.18 7.99 9.21 10.19 7.20
22 8.24 8.24 8.03 9.26 10.24 7.28
29 8.27 8.25 8.04 9.27 10.25 7.27
JULY 6 8.24 8.23 7.98 9.23 10.20 7.24
13 8.25 8.23 7.98 9.26 10.23 7.21
gg *® 8.05 8.04 7.83 9.24 10.18 N.A.

#5% BOND BUYER'S AVERAGE
N.A. - NOT AVAILABLE

Digitized for SER
http://fraser.stlouisfed.org

ederal Reserve Bank of St. Louis

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
= AVéIA& OF RATES AVML&E
INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS




SELECTED

AVERAGES OF DAILY RATES

INTEREST RATES

\
TREASURY SECURITIES \'"-"'\\ r\ff\
| /NN A

PERCENT
11.0
10.0
By -
- TE =
A
~ e,
g AN 9.0

% AVERAGES OF RATE:
% SEVEN-DAY A
“AUCTI!D)NA

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis

LABLE
Fm ENDING TWO DAYS EARLIER THAN DATE SHOWN

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

2 \/ \V: .“/-4 i 7 8.0
— \/ W\/.‘ \
[ SURY BILL B
2 o
7.0
6.0
~ —
4 E °]
pd b b b bopn b b b b b Y g
519 2 16 30 14 28 1] 2 22 620 317 1 15201226 925 9023 620 418 | 15 20 13 27
MAY JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JuL
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JULY 20, 1990.
3-MONTH LONG-T
FEDERAL TREASURY ThEASURY TREASURY TREASORY
1090 FUNDS hex BILL BILL mox BILL SECURITIES
MAY 4 8.12 7.85 8.03 7.94 8.01 9.11
1 8.20 7.74 7.84 7.75 8.79 8.93
18 8.16 7.67 7.68 7.66 8.67 8.78
25 8.22 7.71 7.79 7.64 8.64 8.78
JUNE 1 8.19 7.74 7.74 7.61 8.52 8.71
8 8.26 7.70 7.62 7.51 8.41 8.58
15 8.30 7.70 7.64 7.50 8.39 8.55
22 8.28 7.74 7.64 7.57 8.47 8.63
29 8.28 777 7.67 7.57 8.45 8.63
JuLy ‘6 8.33 7.7 7.60 7.49 8.36 8.58
13 8.28 7.73 7.75 7.53 8.43 8.67
0% 84 7.59 7.52 7.35 8.31 8.62
NOTE: CURRENT DATA APPEAR IN THE_BOARD OF GOVERNORS' H.15 RELEASE EXCLUDING L 7
' SECORITIES WHICH ARE COMPUTED BY THIS BANK  TREASURY BILL Y ELBS ARG ON % b1SCOUNT BASIS.




MONEY STOCK (M2)
AVERAGES OF DAILY F|GURES
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ALL DEPOSITORY INSTITUTIONS
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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DOLLAR'S TRADE-WE IGHTED EXCHANGE |INDEX
AVERAGES OF DAILY FIGURES
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