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THE WEEK'S HIGHLIGHTS:

is The unemployment rate dropped to 5.2 percent in June from 
5.3 percent in May. Over the past year, employment has increased 
0.7 percent while the labor force has expanded 0.6 percent, resulting 
in a decline in the unemployment from 5.3 percent to 5.2 percent.

The value of new construction put in place declined 0.4 percent in 
May, following a decline of 2.2 percent in April. The value of new 
construction thus far in 1990 is 3.8 percent above the value from 
January-to-May 1989.

ts The number of new single-family houses rose 0.4 percent in May 
to a seasonally adjusted annual rate of 532,000 units. The number 
of units sold in the January-to-May period was down 9.6 percent 
from the same period in 1989.

is Commercial paper of nonfinancial companies has risen nearly $25 
billion since December of last year. During the same period, there 
has been essentially no net change in the business loans of commercial 
banks (page 11).
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BILLIONS OF DOLLARS

ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS 
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LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDINBt JUNE 27, I960

RY BASE IS 
ENCY IN CIRClil 
'“IS) AND AN ,

1990

CIAL INSTITUTIONS AT FEDERAL 
C AND IN THE VAULTS OF ALL

_ DATA ARE COMPUTED BY THI 
IS AVAILABLE FROM THIS BANK.

RECENT DATA ARE PRELIMINARY.

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE.

AVERAGE OF TWO MAINTENANCE PERIODS ENDING

6/28/89 9/20/89 1/29/89 12/27/89 1/24/90 2/21/90 3/21/90 5/2/90
TO THE AVERAG • OF
TWO MAINTENAN 
PERIODS ENDIN

CE
»t

11/29/80 3.5
12/27/BO 4.2 4.8
1/24/00 6.4 8.4 14.8
2/21/90 5.3 6.3 8.5 6.B
3/21/00 6.2 7.5 10.1 10.8 5.5
5/ 2/00 6.5 7,6 9.5 9,9 6.6 10.7
5/30/90 5.9 6.7 8.0 8.0 5.1 7.5 4.7
6/27/00 6.3 7.2 8.4 8.5 6.2 6.3 6.5 5.4
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MONEY STOCK ( Ml )
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 
815 ------------- 1---------- ,------

BILLIONS OF DOLLARS 
----------------- -------------  «15

BILLIONS
807. I
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1080
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1090
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LATEST DATA PLOTTED WEEK ENDING. JUNE 25, 1000

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

Mi.JSJHE SyM^^CURRINg^HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLEDEPollTS AND TRA>

MONEY STOCK (Ml )

COMPOUNDED ANNUAL RATES OF CHANGE. AVERAGE OF FOUR WEEKS ENDING. 

8/28/80 0/25/80 11/27/80 12/25/80 1/22/00 2/28/00 5/28/00 4/23/00
TO THE AVERAGE 
OF FOUR WEEKS 
ENDING.

11/27/80 4.9
12/25/80 5.2 5.7
1/22/00 5.2 5.7 6.1
2/28/00 5.3 5.8 6. 1 5.9
3/26/00 5.4 5.8 8.0 5.9 5.9
4/23/00 5.4 5.8 5.9 5.8 5.8 5.7
5/28/00 4.4 4.4 4.0 3.6 3.2 2.1
6/25/00 4.5 4.4 4.2 3.8 3.5 2.7
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RATIO
3.0

2.0

MONEY MULTIPLIERi/
CURRENCY COMPONENT OF MONEY STOCK v

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED
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2.0

-------------1---------- 1------------- 1----------

1990 RATIO

APR. 16 2.651
30

MAY 14 2.630

JUN
28
11
25
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2.633
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1989 1990

RATIO
3.0

2.9

2.6

2.7

LATEST DATA PLOTTED TWO WEEKS ENDINGi JUNE 25, 1990

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

'OUNDED ANNUAL RATES

tiurc ca, imu rnuwTHE FOUR WEEKS ENDING'

_ MAI

26. 1989

CURRENCY

1M BILLIONS.
MAY 21 231.8

28 232.6
JUN. 4 232.4

1 1 i i 1 1 1 1 1 LI 1 1 1 I 1 1

1 IS 20 12 10 24 7 21 4 12 2 16 30 13 27 11 25 8 22 5 10 5 10 2 16 30 14 28 11 25 0 23
AUG SEP NOV DEC FEB MAR

I960 1990

LATEST DATA PLOTTED WEEK ENDING* JUNE 25. 1990

1/ RATIO OF MONEY STOCK (Ml) TO ADJUSTED MONETARY BASE

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS

BILLIONS
567.5

567.0
567.4

566.6

1 IS 29 12 20 10 24 7 21 4 18 2 16 SO 13 27 II 25 8 22 5 19 3 IB 2 18 30 14 28 II 25 9 23
AUG SEP NOV DEC FEB MAR

1980 1990

LATEST DATA PLOTTED WEEK ENDING. JUNE 25. 1990

TOTAL CHECKAm.E DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL 
DEPOSITORY INSTITUTIONS.

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE. AVERAGE OF FOUR WEEKS ENDING.

6/26/89 0/25/89 11/27/89 12/25/89 1/22/90 2/26/90 3/26/90 4/23/90
TO THE AVERAGE 
OF FOUR WEEKS 
END ING.

11/27/89 5.5
12/25/89 5.6 6.2
1/22/90 5. 1 5.2 4.2
2/26/90 4.9 4.8 3.9 2.8
3/26/90 4.8 4.7 4.0 3.3 3.8
4/23/90 4.8 4.6 4,0 3,5 3.9 4.2
5/28/90 3.3 2.7 1.6 0.7 0.4 -0.7
6/25/90 3.3 2.7 1.8 1.1 0.6 0.2
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES

PRIME
LOAN R>

CORPORATE 
Aaa BONDS

5 10 2 10 30 14 28 11 25 8 22 0 20 3 17 1 15 29 12 26 9 23 9 23 6 20 4 18 1 15 29 13 27

JUL AUG OCT NOV JAN FEB APR MAY

PERCENT
12.0

1989 1990

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JULY 6, 1990.

1990
90 DAY

CD'S

30-DAY
COMMERCIAL

PAPER

90-DAY
BANKERS'

ACCEPTANCES
CORPORATE
Aaa BONDS

CORPORATE
Baa BONDS

MUNICIPAL 
BONDS *0K

MAY 4 8.56 8.36 8.29 9.62 10.54 7.54
1 1 8.37 8.26 8. 13 9.54 10.49 7.39
18 8.29 8.21 8.09 9.39 10.36 7.29
25 8.29 8. 19 8.06 9.39 10.34 7.26

JUNE 1 8.25 8. 18 8.01 9.38 10.29 7.26
8 8.22 8. 17 7.96 9.27 10.21 7.21

15 8.21 8. 18 7.99 9.21 10. 19 7.20
22 8.24 8.24 8.03 9.26 10.24 7.28
29 8.27 8.25 8.04 9.27 10.25 7.27

JULY 6 * 
13
20
27

8.23 8.23 7.96 9.23 10.21 N. A.

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS• H.15 RELEASE.
* AVERAGES OF RATES AVAILABLE
** BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA 

N.A. - NOT AVAILABLE
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SELECTED INTEREST RATES
AVERAGES OF DAILY RATESPERCENT PERCENT

—i 11.0

TREASURY m.r IES

BILL

DISCOUNT RATE

5 10 2 10 30 14 28 II 25 6 22 0 20 3 17 1 15 20 12 20 0 23 0 23 0 20 4 10 I IS 20 13 27
MAY JUN JUL AUG SEP 

1989
OCT NOV DEC JAN FEB MAR APR MAY JUN 

1990
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDINGt JULY 6, 1990.

1990
FEDERAL 

FUNDS HOC

3-MONTH
TREASURY

BILL

8-MONTH 
TREASURY 
BILL me*

1-YEAR
TREASURY

BILL

5-YEAR
TREASURY

SECURITIES

LONG-TERM
TREASURY

SECURITIES

MAY 4 8. 12 7.85 8.03 7.94 9.01 9. 1 111 8.20 7.74 7.84 7.75 8.79 8.93
18 8. 16 7.67 7.68 7.66 8.67 8.78
25 8.22 7.71 7.79 7.64 8.64 8.78

JUNE 1 8. 19 7.74 7.74 7.61 8.52 8.71
8 8.26 7.70 7.62 7.51 8.41 8.58

15 8.30 7.70 7.64 7.50 8.39 8.55
22 8.28 7.74 7.64 7.57 8.47 8.63
29 8.28 7.77 7.67 7.57 8.45 8.63

JULY 6 * 
13
20
27

8.33 7.70 7.60 7.47 8.34 8.55

NOTE* CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS* H.15 RELEASE EXCLUDING LONG-TERM TREASURY « *VER*llsU0FTRAfEr*5AILAlLEtM'UTED BY ™'S 8**' TREAs8r" BILL YIELDS ARE ONA DISCOUNT BAS IS.

S.“umoNY*5ER«iE?D'isC0UNTK, ENDINS D*YS ERRLIER DATE SHO*N
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BILLIONS OF DOLLARS 
3300

MONEY STOCK ( M2 )
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTED
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BILLIONS OF DOLLARS 
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7 21 4 10
AUG SEP 
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2 16 SO IS 27 II 25 0 22
OCT NOV DEC JAN

5 10 3 10 2 16 SO 14 20 II 25 0 23
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1990

LATEST DATA PLOTTED WEEK ENDINGt JUNE 25. 1990

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE

M2 IS THE SUM OF Ml. OVERNIGHT RPS ISSUED BY ALL COUCRCIAL BANKS. OVERNIGHT EURODOLLARS ISSUED 
TO U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS, MONEY MARKET DEPOSIT ACCOUNTS. SAVINGS AND 
SMALL TIME DEPOSITS. AND GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET MUTUAL FUNDS. FOR MORE 
DETAIL, SEE THE H.8 RELEASE.

MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDINGt

6/26/68 0/25/89 11/27/89 12/25/89 1/22/90 2/26/90 3/26/90 4/23/90
TO THE AVERAGE 
OF FOUR WEEKS 
ENDINGt

11/27/80 7.8
12/25/88 7.9 7.5
1/22/90 7.2 6.4 5.7
2/26/80 7.3 6.8 6.7 5.9
3/26/90 7.2 6.7 6.5 6.0 7.3
4/23/90 6.7 6. 1 5.7 5.0 5.6 4.1
5/28/80 5.8 4.9 4.1 3.3 3.4 1.6 -0.3
6/25/90 5.4 4.5 3.7 3.0 3.0 1.5 0.1 -0.8
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ALL DEPOSITORY INSTITUTIONS 
TOTAL TIME DEPOSITS^ 
LARGE TIME DEPOSITS 2/

AVERAGES OF DAILY FIGURES 
billions of dollars SEASONALLY ADJUSTED

2100
_ COMPOUNDED ANNUAL RATES 

OF CHANGE. AVERAGE OF “ THE FOUR ifrEEKS ENDING
- JUNE 25, 1900 FROM
___THE FOUR WEEKS ENDINGt .

“ APR. 23
- MAR. 26 
_ FEB, 26

JAN. 22 
" DEC. 25 
—SEP. 25
- JUN. 26

2160

-1.8

TOTAL TIME DEPOSITS

ififia BILLIONS

1-L.IJ Ll I 1 1 1 1 1 1 I I II
LATEST DATA PLOTTED WEEK ENDINGt JUNE 25, 1000

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

lfififi BILLIONS
MAY 21

LARGE TIME DEPOSI 530.6

I 15 20 12 26 10 24 7 21 4 It 2 16 30 13 27 II 25 6 22 5 10 5 10 2 16 30 14 28 II 25 0 23
AUG SEP NOV DEC FEB MAR MAY JUN

LATEST DATA PLOTTED WEEK ENDINGt JUNE 25, 1900

1/ TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TlfcC DEPOSITS. 

2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF 6100,000 OR MORE
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BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURESBILLIONS OF DOLLARS 

4.5 r----------- 1---------- 1-----
BILLIONS OF DOLLARS 
----------------------------=1 4*5

TOTAL BORROWINGS

4 587

LATEST DATA PLOTTED WEEK ENDINGi JULY 4, 1900

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

4 430

ADJUSTMENT + SEASONAL 
BORROWINGS

3 17 91 14 2* 18 26 t 23 6 20 4 It 1 15 20 13 27 10 24 7 21 7 21 4 It 2 16 30 13 27 11
JUN JUL SEP OCT FEB MAR APR JUN JUL

LATEST DATA PLOTTED WEEK ENDINGt JULY 4, 1000
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COMMERCIAL PAPER OF NONFINANCIAL COMPANIES
BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS 
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MAY 23
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JUN JUL SEP OCT FEB MAR APR JUN JUL

155
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140

135

130

125

120

LATEST DATA PLOTTED WEEK ENDINGt JUNE 27, 1900

BILLIONS OF DOLLARS

BUSINESS LOANS u 
( COMMERCIAL AND INDUSTRIAL ) 

WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/
SEASONALLY ADJUSTED

BILLIONS OF DOLLARS

COMPOUNDED ANNUAL RATES 
OF CHANGE. AVERAGE OF 
THE FOUR WEEKS ENDING 
JUNE 20, 1990 FROM

APR. 18, 1990
MAR. 21, 1990
FEB. 21, 1090
JAN. 17, 1990

-0.4

JUN. 21, 1989

MAY 16

320,192
JUN. 6

III! -LLLL1.1 U 11 I 1,1 I i 1,
3 |7 31 14 26 12 26 9 23 6 4 16 1 15 29 IS 27 10 24 7 21 7 21 4 18 2 16 30 13 27 11 29

JUN JUL SEP OCT FEB MAR APR JUN JUL

LATEST DATA PLOTTED WEEK ENDINGt JUNE 20, 1990

1/ BUSINESS LOANS INCLUDE BANKERS1 ACCEPTANCES AND COMMERCIAL PAPER. 

2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 61,4 BILLION
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DOLLAR’S TRADE-WEIGHTED EXCHANGE
AVERAGES OF DAILY FIGURES

INDEX
1973-100 1973-100

3 17 31 14 28 12 26 8 23 6 20 4 18

MAY JUN JUL AUG
19

SEP OCT NOV DEC JAN FEB MAR APR
1990

MAY JUN JUL

LATEST DATA PLOTTED WEEK ENDINGt JULY 4, 1990
NOTEi CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR’S H.IO RELEASE.
DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING 
10 INDUSTRIAL COUNTRY CURRENCIES.
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