
Of St. Louis
Bank,/UL0 3 199D

ttSrfinancial Data
June 28, 1990

THE WEEK'S HIGHLIGHTS:

is Ml rose at only a 1.2 percent rate from the four weeks ending March 
19 to the four weeks ending June 18, compared with a 5.3 percent 
rate of growth in the previous nine months. M2 growth has been 
slowing even more sharply. M2 growth was essentially flat from 
mid-March to mid-June, compared with a 7.3 percent rate of growth 
in the previous nine months.

is Growth of personal income has slowed sharply since March, rising 
at a 3.1 percent rate in April and at a 3.6 percent rate in May. In 
the six months ending in March, in contrast, personal income rose 
at a 9.5 percent rate.

^ New factory orders for durable goods rose a seasonally adjusted 3.9 
percent in May, compared with a revised 4.2 percent decline in April.

ts The composite index of leading indicators of economic activity rose 
0.8 percent in May, following a revised decrease of 0.1 percent in 
April. Seven of the 11 indicators had positive effects on the index 
in May.

Views expressed do not necessarily reflect official positions of the Federal Reserve System.
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BILLIONS OF DOLLARS

ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS 

310

1m. BILLIONS
APR. IB 305.1 
MAY 2 305.9

309.4

28 12 26 8 23
21 7 21 4 18 2 16 50 IS 27 11 28I 18 28 IS 27 10 24

FEB MAR APRJUN JUL JUN JUL

306

298

290

LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING, JUNE 27,

^TI TUT IONS) AND AN AD.

RECENT DATA ARE PRELIMINARY.

ADJUSTED monetary BASE

COMPOUNDED ANNUAL RATES OP CHANGE,

AVERAGE OP TWO MAINTENANCE PERIODS ENDING:

6/28/80 9/20/89 II/2B/8S 12/27/80 1/24/90 2/21/90 3/21/90 8/2/90
TO THE averagE OF
TWO MAINTENAN 
PERIODS END IN

CE
Gt

’ !>

11/2B/89 3.5
12/27/as 4.2 4,8
1/24/90 6.4 8.4 14.8
2/21/60 5.3 8.3 3.5 6.9
S/21/90 6.2 7.5 10.1 10.8 5.5
5/ 2/00 6.5 7.6 9.5 9.9 6.6 10.7
5/SO/SO 5.9 6.7 8.0 8.0 5. 1 7.5 4.7
B/27/90 6.4 7.3 6.5 6.6 6.3 8.5 6.8 5.9
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BILLIONS OF DOLLARS

MONEY STOCK ( Ml )
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTED

BILLIONS
803.2
807.1
803.9
808.2
807.5
807.6

1 13 29 12 10 24 7 21 4 18 2 IB 30 13 27 II 25 8 22 5 19 5 19 2 16 30 14 28 11 25 9 23
NOV DEC FEB MAR

LATEST DATA PLOTTED WEEK ENDING-. JUNE 18, 1990

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

DEPolITs"ANd”TRAVELErI^CHECKS? BY THE N°NBANK PUBUC' DEMAND DEP0S,TS’ 0THER CHECKABLE

MONEY STOCK ( Ml )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
6/19/89 9/18/89 11/20/89 12/18/89 1/15/90 2/19/90 3/19/90 4/16/90

TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

11/20/89 4.5
12/18/89 4.7 5.4
1/15/90 5.3 6.3 7.3
2/19/90 4.7 5. 1 4.9 4.6
3/19/90 5.3 6.0 6.4 6.6 5.6
4/16/90 5.3 5.9 6.2 6.3 5.5 8.3
5/21/90 4.5 4.7 4.4 4.2 3. 1 3.9 0.8
6/18/90 4.3 4.4 4. 1 3.9 3.0 3.5 1.2 -0.6

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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RATIO
3.0

MONEY MULTIPLIERS 
CURRENCY COMPONENT OF MONEY STOCK 2/

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

------------ 1---------- 1------------- 1----------

1990 RATIO

APR. 2 2.671
16 2.651
30 2.635

MAY

JUN

14
28
11

2.630
2.642
2.633

Ml ML LTIPL IER

"V

siiii
1 1 1 1 II 1 1 1 1 1 1 1 1 1 1 1 -LLL -LLL -LUL .LLL 1. 1 1 1 INI .LLL III

i
Mil

15 » 12 20 10 24 
MAY JUN JUL

7 21 4 18
AUG 

19t
SEP

10 30 13 27 11 25 0 22
OCT NOV DEC JAN

5 10
FEB

RATIO
3.0

2.8

2.6

LATEST DATA PLOTTED TWO WEEKS ENDING: JUNE II, 1990 

BILLIONS OF DOLLARS

0 10 2 16 SO 14 28 II 25 0 23
MAR APR MAY JUN JUL 

1990

BILLIONS OF DOLLARS 
238

_ COMPOUNDED ANNUAL RATES 
OF CHANGE. AVERAGE OF

- THE FOUR WEEKS ENDING 
—JUNE 18, 1990 FROM
_ THE FOUR WEEKS ENDING:

- APR. 16, 990 8.1
_ MAR. 19, 990 8.9

FEB. 19, 990 9.3
- JAN. 15, 990 10.4
- DEC. 18, 1989 10.8
_ SEP. 18, 1989 8.4

JUN. 19, 1989 7.2

CURRENCY

1M BILLIONS
MAY 14 230.7

231.8

232.4
232.4

I I 1 I 1 I I I 1 1 I
1 15 20 12 20 10 24 7 21 4 18 2 10 SO IS 27 II 25 8 22 5 10 5 10 2 16 SO 14 28 II 25 0 23

AUG SEP NOV DEC FEB MAR

234

218

1989

LATEST DATA PLOTTED WEEK ENDING: JUNE 18, 1990

1/ RATIO OF MONEY STOCK (Ml ) TO ADJUSTED MONETARY BASE

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

1990

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS

564.7
567.5
563.6
568.0
567.4
566.5

1 15 29 12 20 10 24 7 21 4 18 2 10 50 15 27 II 25 8 22 5 19 5 19 2 10 SO 14 28 11 25 9 23
AUG SEP NOV DEC FEB MAR

1989 1990
LATEST DATA PLOTTED WEEK ENDING: JUNE 18, 1990

TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL 
DEPOSITORY INSTITUTIONS.

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

6/19/89 9/18/69 11/20/89 12/18/89 1/15/90 2/19/90 3/19/90 4/16/90
TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

11/20/89 4.8
12/18/89 5.0 6.0
1/15/90 5.3 6.4 6.7
2/19/90 4.0 4.0 2.6 1 . 1
3/19/90 4.8 5. 1 4.7 4.3 2.9
4/16/90 4.6 4.9 4.4 4.0 3.0 7.4
5/21/90 3.4 3. 1 2.2 1.5 0.2 1.7 -2.4
6/18/90 3. 1 2.8 1.8 1.2 0.1 1.2 -1.8 -4.0

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES

'RIME
■PAN R/

CORPORATE 
AAA BONOS

3 IB 2 16 30 14 28 II 25 8 22 8 20 3 17 I 15 2fl 12 26 B 23 B 23 6 20 4 18
JUL AUG OCT NOV JAN FEB APR MAY

PERCENT
12.0

1989 1990

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JUNE 29, 1990.

1990
90 DAY

CD'S

30-DAY
COMMERCIAL

PAPER

90-DAY
BANKERS'

ACCEPTANCES
CORPORATE
AAA BONDS

CORPORATE
Baa BONDS

MUNICIPAL 
BONDS **

MAY 4 8.56 8.36 8.29 9.62 10.54 7.54
1 1 8.37 8.26 8. 13 9.54 10.49 7.39
18 8.29 8.21 8.09 9.39 10.36 7.29
25 8.29 8.19 8.06 9.39 10.34 7.26

JUNE 1 8.25 8. 18 8.01 9.38 10.29 7.26
8 8.22 8. 17 7.96 9.27 10.21 7.21

15 8.21 8. 18 7.99 9.21 10. 19 7.20
22 8.24 8.24 8.03 9.26 10.24 7.28
29 * 

JULY 6
13
20
27

8.27 8.24 8.05 9.28 10.26 N. A.

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
* AVERAGES OF RATES AVAILABLE
*» BOND BUYER-S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA 

N.A. - NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SELECTED INTEREST RATES
AVERAGES OF DAILY RATESPERCENT PERCENT

—I 11.0

FEDERAL.
FUNDS RATE

5-Y
TREASURY S PURITIES

TREASU tY BILL

DISCOUNT RATE

5 19 2 10 30 14 28 II 25 8 22 8 20 3 17 I 15 29 12 26 9 23 9 23 6 20 4 18 1 15 29 13 27
AUG SEP 

1989
OCT NOV DEC JAN FEB APR MAY 

1990
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING* JUNE 29, 1990.

1990
FEDERAL 

FUNDS XX

3-MO NTH 
TREASURY 

BILL

6-MONTH 
TREASURY 
BILL XXX

1-YEAR
TREASURY

BILL

5-YEAR 
TREASURY 

SECUR1T1ES

LONG-TERM
TREASURY

SECURITIES

MAY 4 8. 12 7.85 8.03 7.94 9.01 9. 1 1
1 1 8.20 7.TA 7.84 7.75 8.79 8.93
18 8. 16 7.67 7.68 7.66 8.67 8.78
25 8.22 7.71 7.79 7.64 8.64 8.78

JUNE 1 8. 19 7.74 7.74 7.61 8.52 8.71
Is

8.26 7.70 7.62 7.51 8.41 8.58
8.30 7.70 7.64 7.50 8.39 8.55

22 8.28 7.74 7.64 7.57 8.47 8.63
29 * 

JULY 6
13
20
27

8.28 7.79 7.67 7.61 8.52 8.67

N0TEt SySfti’l’I !&TA APPEAR IN THE BOARD OF GOVERNORS' H. 15 RELEASE EXCLUDING LONG-TERM TREASURY 
* AVERAGESU0FTRATES^AVAIt ABLE BY ™IS BANK' TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.

em,ing ™ d*ys

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BILLIONS OF DOLLARS

MONEY STOCK ( M2 )
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTED BILLIONS OF DOLLARS

BILLION?
3265.I
3264.7 
3256.9 
3261.0
3265.8 
3269.4

_ MAY 3275

3150

3125

3100

1 IS 20 12 26 10 24 7 21 4 18 2 16 SO IS 27 II 25 8 22 5 10 5 10 2 16 SO 14 28 II 25 0 23
FEB MAR MAY JUNAUG SEP NOV DEC

1989 1990

LATEST DATA PLOTTED WEEK ENDING: JUNE 18. 1990 

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE

M2 IS THE SUM OF Ml. OVERNIGHT RPS ISSUED BY ALL COMMERCIAL BANKS, OVERNIGHT EURODOLLARS ISSUED 
TO U.S. RESIDENTS B* FOREIGN BRANCHES OF U.S. BANKS. MONEY MARKET DEPOSIT ACCOUNTS. SAVINGS AND 
SMALL TIME DEPOSITS, AND GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET MUTUAL FUN6S. FOR MORE 
DETAIL, SEE THE H.6 RELEASE.

MONEY STOCK (M2 )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

6/19/89 9/18/89 11/20/89 12/18/89 1/15/90 2/19/90 3/19/90 4/16/90
TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

11/20/89 7.8
12/18/89 7.8 7.3
1/15/90 7.5 6.9 6.8
2/19/90 7.3 6.7 6.5 5.8
3/19/90 7.3 6.8 6.8 6.4 6.8
4/18/90 6.9 6.3 6. 1 5.6 5.6 5.3
5/21/90 6. 1 5.2 4.6 4.0 3.7 2.7 0.6
6/18/90 5.5 4.5 3.8 3. 1 2.7 1.8 0.0 -1.3
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BILLIONS OF DOLLARS 
2190

ALL DEPOSITORY INSTITUTIONS 
TOTAL TIME DEPOSITS^ 
LARGE TIME DEPOS I TS 2/

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

2100

BILLIONS OF DOLLARS 
2190

_----- 1----- 1-------1-----
_ COMPOUNDED ANNUAL RA7 

OF CHANGE. AVERAGE OF 
~ THE FOUR WEEKS END INC
-__JUNE 18. 1990 FROM 
__ THE FOUR WEEKS END INC
- APR. 16, 1990 -1.6
- MAR. 19, 1990 -1.9
_ FEB. 19, 1990 -1.5

JAN. 15, 1990 -1.6 
“ DEC. 18, 1989 -1.5

—
ES

-

-

- JUN 19) 1989 0'.2 TOTAL TIME 5EP0S TS

-

-

--- **

12!
MAY

» 2
14

ILL 10

2097.
-

Lull
111 1111 _LLL -LLL JLLLL -LLL .LLL 1111 -LLL 111

21 2095.0
niki 28 2093.2 _

JUN. 4 2093.9
11 2093.9 "
18 2093.3 -

-LL1.11111111111111‘

LATEST DATA PLOTTED WEEK ENDING; JUNE 18, 1990 

BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
590

19S<2. BILLIONS
MAY M 536. 1

533.7
532.5
533.2

LARGE TIME DEPOSITS 533.2

15 29 12 20 10 24 7 21 4 18 2 16 30 15 27 11 25 22 5 19 5 19 2 16 30 14 28 II 25 9 23
AUG SEP NOV DEC FEB MAR

LATEST DATA PLOTTED WEEK ENDING; JUNE 18, 1990

560

1/ TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS. 

2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF 8100,000 OR MORE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS

----------------------------“] 4*5
BILLIONS OF DOLLARS 
4.5 i---------.--------1----

1890. MILLIONS.
Z— MAY

TOTAL BORROWINGS
13 1537

JL
LATEST DATA PLOTTED WEEK END I NO. JUNE 27, 1990

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

1999 MILLIONS

13 1021

ADJUSTMENT + SEASONAL 
BORROWINGS

5 17 31 14 28 12 26 9 23 6 20 4 16 I 15 29 13 27 10 24 7 21 7 21 4 18 2 16 30 13 27 II 25
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL 

1989 1990

LATEST DATA PLOTTED WEEK ENDING. JUNE 27, 1990

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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COMMERCIAL PAPER OF NONE INANCIAL COMPANIES
NOT SEASONALLY ADJUSTEDBILLIONS Of DOLLARS 

160 C——r-------- r—
BILLIONS OF DOLLARS 

----------------------------3 '60

52,042

3 17 31 14 28 12 28 8 23 I IS 28 13 27 10 248 20 4 10 21 7 21 4 18 2 18 30 IS 27 II 25
MAY JUN JUL AUG SEP 

1989
OCT NOV DEC JAN FEB MAR APR

10*0
MAY JUN JUL

LATEST DATA PLOTTED REEK ENDINOi JUNE 20, 1090

BUSINESS LOANS u
( COMMtRCIAL AND INDUSTRIAL ) 

WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/
SEASONALLY ADJUSTEDBILLIONS OF DOLLARS ILL IONS OF DOLLARS 

-^1........................ *■ 336

iNDING,

1990 HiLUfifB

MAY 9 323,803

320,192

111 UJ 1.1 I
3 17 31 14 28 12 28 8 43 4 18 2 II

JUN JUL SEP OCT FEB MAR APR JUN JUL

LATEST DATA PLOTTED REEK ENDING, JUNE 13, 1090

1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PARER. 

2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 11.4 BILLION

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES

1973-100 1973-1

92.9

SEP OCT FEB MAR
1990

LATEST DATA PLOTTED WEEK ENDING: JUNE 27, 1990

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.

DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING 
10 INDUSTRIAL COUNTRY CURRENCIES.

100
I 10

106

102

98

94

90

0
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