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Industrial production rose at an 8 percent annual rate in May,
following no change in April. Most of the increase was attributable
to a rise in motor vehicle production, as automobiles were assembled
at an annual rate of 7.5 million units, up from the 6.1 million-unit
pace of April.

Housing starts fell 1.4 percent in May to a seasonally adjusted annual
rate of 1,207,000 units, the lowest pace since October 1982. Starts
thus far in 1990 are 7.7 percent below the pace a year earlier.

The seasonally adjusted merchandise trade deficit (on a customs value
basis) narrowed to $6.9 billion in April. Imports fell 6.2 percent,
while exports declined 3.5 percent. Thus far in 1990, the trade deficit
has totaled $30.7 billion, down from $34.0 billion for the same period
a year ago.

The growth rate of real GNP in the first quarter was revised upward
to 1.9 percent from 1.3 percent previously estimated. Net exports
were revised sharply upward.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
310 310
SR e 3
L BILLIONS _

APR. 4 302.1
T vy '3 38318 o]
308 — 18 306.0 <V 308
L ¥ 3030 N
JUN. 13 306.9
302 /\ 302
# Y ]
[ / ]
208 ' 7 208

i A ;

204 - /\__,d - =
3 _/\f i

/\
200 290
T 8 R A
E Y £
obiiidoern ol dopendopondpnadpeeatoalopendergdonloindiiinloiad o
519 3 17 31 14 28 12 26 9 23 6 20 4 18 1 15 20 13 27 1024 7 21 7 21 418 2 186 30 13 27
APR  MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR  MAY JUN
1989 1990
LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING: JUNE 13, 1980
THE_ADJUSTED MONETARY BASE 1S THE SUM OF RE S 0F EINANCIAL INSTITUTIONS AT FEDERAL
RESERVE l‘.‘w NCY IN CIRCII.AYIW § BY TEEREEL IN THE VAULTS OF ALL
geomsnonv INQT UTlggS NT FOR RE NT RA 10 CHANGES. THE MAJOR
ugﬁmw BASE IS T 1T. DATA ARE_COMPUTED BY THIS
R OETAILED D THIS BANK.

TION OF THE ADJ! s AVAILAGLE FROM

RECENT DATA ARE PREL IMINARY,

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
6/14/89 9/6/89 11/15/89 12/13/80 1/10/90 2/7/90 3/7/90 4/18/90
10 THE AVERAGE OF

PER 1008 2D ING:

11/715/89
12/13/89
1/10/80
2/ 7/90
3/ 7/90
4/18/90
5/16/90
6/13/90

»o00u
cono;

uauanawe
OUOODOO~N
~N@®REO®
w—nOn
om~N~ -
cumo

a~NG

on®

om
wo

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis




MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES
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M1 1S THE SUM_OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECK
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MONEY STOCK (M1)
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
6/12/89 9/11/89 11/13/89 12/11/89 1/8/90 2/12/90 3/12/90 4/9/90
TO THE AVERAGE
OF FOUR WEEKS
END ING:
11713789 4.3
12711789 4.3 5.0
I/ 8/90 5.0 6.1 750
2/12/90 4.3 4.6 4.2 4.1
3/12/90 5.1 5.9 6.3 6.8 5.6
4/ 9/90 4.9 5.5 5.6 5.8 4.7 7.8
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8/11/90 4.2 4.4 4.1 4,1 3.1 4.0 1.4 0.8
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AVERAGES OF DAILY F|GURES
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2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
580 I T 580
1990 BILLIONS o
- MAY 7 567.4 -

- 14 35647 -

- 21 567.5 pr
= %8 563.8 -

- JUN. ‘4 568.0 -

- 11 567.5 l\ ]

570 [— \/ y \ 570
- A S -
550 g WA 1 ss0
= =
& 5l
) &
obiitbin bbb by bbb o oo do o b b

317 11520 12 26 10 24 7 21 4 18 2 16 30 13 27 11 25 8 22 S5 19 5 19 2 i6 30 14 28 11 25
APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN
1989 1690
LATEST DATA PLOTTED WEEK ENDING: JUNE 11, 1990
TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS.
TOTAL CHECKABLE DEPOSITS
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/12/89 9/11/89 11/13/89 12/11/89 1/8/90 2/12/90 3/12/90 4/9/90
TO THE AVERAGE
OF FOUR WEEKS
END ING:
11/13/89 4.5
12/11/89 4.6 5.8
1/ 8/90 5.2 6.4 7.0
2/12/90 3.5 3.5 1950 1045
3/12/90 1.6 5.1 4.7 A6 By
47 9/00 4.2 4.4 3.6 8.5 1.8 7.0
5/14/90 3.3 3.1 22 1.7 0.2 a2
/11790 3.0 2.8 1.9 1.8 1 5001 2.0 =1.6 -2.3
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YIELDS ON SELECTED SECURITIES
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30-DAY S0-DAY
80 DAY COMMERC | AL BANKERS * CORPORATE CORPORATE MUNICIPAL
1990 cD*s PAPER ACCEPTANCES AAA BONDS Baa BONDS BONDS e
APR. 6 8.37 8.34 8.17 9.38 10.22 7.33
13 8.35 8.30 8.14 9.38 10.18 7.31
20 8.38 8.30 8.18 9.45 10.29 7.39
27 8.53 8.35 8.30 9.59 10.45 7.51
MAY 4 8.56 8.36 8.29 9.62 10.54 7.54
1 8.37 8.26 8.13 9.54 10.49 7.39
18 8.29 8.21 8.09 9.39 10.36 7.29
25 8.29 8.19 8.06 9.39 10.34 7.26
JUNE 1 8.25 8.18 8.01 9.38 10.29 7.26
8 8.22 8.17 7.96 9.27 10.21 T2l
15 8.21 8.18 7.99 9.21 10.19 7.20
gs * 8.24 8.23 8.02 9.23 10.21 N.A.

NOTE: CURRENT DATA APPEAR [N THE BOARD OF GOVERNORS' H.15 RELEASE.
® AVERAGES OF RATES AVAILABLE

% BOND BUYER'S AVERAGE [NDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. - NOT AVAILABLE
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SELECTED INTEREST RATES
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APR. 6 8.33 7.77 7.81 7.71 8.59 8.72
13 8.25 7.78 7.80 7.70 8.60 8.72
20 8.27 7.76 T 7S 7.81 8.79 8.94
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MONEY STOCK (M2)
AVERAGES OF DAILY F1GURES
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ALL DEPOSITORY INSTITUTIONS
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LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF |NANCIAL COMPANIES
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DOLLAR'S TRADE-WE IGHTED EXCHANGE |NDEX
AVERAGES OF DAILY FIGURES
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DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
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