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THE WEEK’S HIGHLIGHTS:

v Personal income increased at an annual rate of 3.7 percent in April
and was up 6.8 percent from a year earlier. Personal income data
are not adjusted for inflation.

Real personal consumption expenditures (PCE) rose at a 4.2 percent
annual rate in April after declining at a 1.3 percent rate in March.
Since April 1989, real PCE has risen 2.5 percent.

v Sales of new single-family homes fell 1.6 percent in April to the lowest
pace since December 1982. Sales totaled 206,000 units in the first
four months of the year, down 6.8 percent from the same period
in 1989.

v The composite index of leading indicators fell 0.2 percent in April,
following a 1 percent increase in March and a 1 percent decrease
in February.

v The dollar’s trade-weighted exchange rate has risen slightly after

falling the previous four weeks. Since September 13, 1989, it has
declined 10.6 percent.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:

5/31/80 8/23/89 11/1/80 11/20/89 12/27/89 1/24/90 3/7/80 4/4/90
T THE AVERAGE oOF
TWO MAINTENANCE
PER 1 008" END ING:
117 1/89 4.1
11/720/89 3.8 4.0
12/27/89 4.2 4.8 4.3
1/24/90 6.2 7.8 9.9 14.8
3/ 7/90 5.5 6.5 7.2 9.1 9.7
4/ 4/90 5.9 7.0 1.7 9.3 9.7 5.1
5/ 2/90 6.3 7.3 8.1 9.5 0.9 6.6 10.1
5/30/90 5.9 6.7 7o 8.1 8.2 5.3 6.9 5.5
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MONEY STOCK (M1)
AVERAGES OF DAILY F]GURES
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MONEY STOCK (M1)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
5/22/88  B/21/80 10/23/88 11/20/89 12/18/89 1/22/00 2/19/90 3/19/80

0 THE AVERAGE
2FmFOUR WEEKS

10/23/89 2.8

11/20/89 2.4 4.1

12/718/89 2.8 4.4 3.1

1/22/80 3.4 4.9 4.4 6.1

2/19/90 3.2 4.5 3.9 4.9 4.6

3/19/90 4.0 5.4 5.3 6.4 6.6 6.7

4/23/90 4.0 5.2 5.1 5.9 6.0 5.8 7.5

5/21/90 3.4 4.3 3.9 4.4 4.2 3.5 3.9 0.8
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CURRENCY COMPONENT OF MONEY STOCK 2
RAGES OF DAILY FIG

Rt ESEASONALLY ABJUSTED aarie
3.0 3.0
T 1 T
1980  BATIO
MAR, 5 2.674
aen. '3 5187
2.9 ‘8 Sies| 2.9
2.634
MAY 14 2.620
2.8 2.8
M1 MULTIPLIER ‘
\
2.7 \“‘\ = W= g 2.7
e
R I~~~ \/ *,\/\
[—
2.8 2.6
E E =3
o LLLI IV TE 702 1 5 o I 0 0 O T 0 T O 5 0 8 T T T T 0
317 1 1520 12 26 10 24 7 21 4 18 2 16 30 13 27 11 25 8 22 5 10 5190 2 16 30 14 28 11 25

APR  MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN
1989 1990

LATEST DATA PLOTTED TWO WEEKS ENDING: MAY 14, 1990

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
23 ; Freer 238
COMPOUNDED ANNUAL_RA ]

- e 3
252 — e #bom' 2o 1nG: 074 e
- WAR. 19, | 8.7 RJrJﬁ -

- GER: 4% 188 83 / ]
228 | —pEC. 18, | 11:0 228
L NV 20, [989 10.1 2
[ AUG: 21 1989 7.8 4
T MAY' 32; 1680 6.8 d T
224 CURRENCY 7 224
220 ___l/"/ 220
» o] T 1990 BILLIONS -]
£ ,_/_/ APR. 18 §§g4 i)
e wy 7 % 'Z% ¢ i

14 230.7
Al 21 231.8 -1
o bbb b b b b b b b bl b e ¥
SIT 11520 12 26 1024 7 21 4 18 2 16 30 13 27 11 25 B8 22 5 10 5 19 2 18 30 14 28 11 28

APR  MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN
1989 1980

LATEST DATA PLOTTED WEEK ENDING: MAY 21, 1980
1/ RATIO OF MONEY STOCK (M1) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD GF GOVERNORS' H.6 RELEASE.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized f SER ‘

ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis =~ e T ) e A o e e g S



BILLIONS OF DOLLARS

TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

BILLIONS OF DOLLARS
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YIELDS ON SELECTED SECURITIES

A AVERAGES OF DAILY RATES it
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30-DAY 90-DAY
80 DAY COMMERC | AL BANKERS* CORPORATE CORPORATE MUNICIPAL
1880 cD*s R ACCEPTANCES Aaa BONDS BAa BONDS BONDS 3ex
APR. 6 8.37 8.34 8.17 9.38 10.22 7.33
13 8.35 8.30 8.14 9.38 10.18 7.31
20 8.38 8.30 8.18 9.45 10.29 7.39
27 8.53 8.35 8.30 9.59 10.45 7.51
MAY 4 B.56 8.36 8.29 9.62 10.54 7.54
11 8.37 8.26 8.13 9.54 10.49 7.39
18 8.29 8.21 8.09 9.39 10.36 7.29
25 8.29 8.19 8.06 9.39 10.34 7.26
JUNE A! 8.28 8.20 8.05 9.41 10.32 N.A.
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22
29

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
% AVERAGES OF RATES AVAILABLE
#% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA

N.A. - NOT AVAILABLE
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SELECTED INTEREST RATES
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APR. & 8.33 7.77 7.81 7.71 8.59 8.72
13 8.25 7.78 7.80 7.70 8.80 8.72
20 8.27 7.78 7.75 7.81 8.79 8.94
27 8.24 7.78 7.91 7.94 9.01 913
MAY 4 8.12 7.85 8.03 7.94 9.01 9.11
1 8.20 7.74 7.84 7.75 8.79 8.93
18 8.16 7.67 7.68 7.66 8.67 8.78
25 8.22 771 7.79 7.64 8.64 8.78
June ‘1 x| 819 7.78 7.74 7.65 8.58 8.77
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NOTE. CURRENT DATA APPEAR. IN THE BOARD OF GOVERNORS: WIS RELEASE EXCLUDING LONG-TERM TREASURY
RITIES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILL YIELDS ARE N % DTSCOUNT BAG|S.
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v
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AVERAGES OF DAILY F|GURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERC IAL PAPER OF NONF INANCIAL COMPANIES
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DOLLAR'S TRADE-WEIGHTED EXCHANGE |INDEX
AVERAGES OF DAILY FIGURES
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