of St. Louis /

O3PS, Financial Data

May 24, 1990

THE WEEK’S HIGHLIGHTS:

v The growth rate of real GNP in the first quarter was revised
downward to 1.3 percent from the 2.1 percent annual rate estimated
last month. Since the first quarter of 1989, real GNP has risen
2 percent.

v Inflation in the first quarter, as measured by the GNP implicit price
deflator, advanced at an unrevised annual rate of 5.7 percent,
compared with an increase of 4 percent for the same period last year.

v The U.S. government budget showed a surplus of $42.5 billion in
April, somewhat offsetting the $53.3 billion deficit recorded in
March. For the first seven months of fiscal 1990, the deficit has
totaled $108.3 billion, compared with $87.9 billion for the same
period in fiscal 1989.

v The after-tax profits of U.S. corporations rose at a 0.8 percent annual
rate in the first quarter, down from an 11.8 percent increase in the
fourth quarter.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
30 T I T 310
| 1990  BILLIONS %

MAR. 7 301.4
T aer. % 383? ]
306 ‘18 305.1 p— 306
| MAY 2 305.9 =
186 306.0
302 a 302
298 208

- 4/ ]

204 B /_.__' T 294
: e :

290 290
-_./\,/\' =
E 3 ES3
| v 1 % 1 8 5 5 O o ) G I 1 5 S VT T T o o T A I 0
S 19 317 31 1428 1226 9 25 6 20 4 18 | 1520 15 27 10 24 7 21 T 21 418 218 30 13 27
APR  MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR  MAY JUN
1989 1990
LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING: MAY 16, 1990
REMSERACSIB I, (I T GRS 1copnrs o Eusogia ey 1 fe
USYIEN¥RR AT |0 CHANGES

g cé’é'?"n'é“lé]ﬂl‘é.‘f“mﬁ?m BASE' 1S F TCREDIT.  DATA ARe COMTED V- THE
m. A DETAILED DESCRIPTION OF THE ADJUSTED lE#EEY IS AVAILABLE FWTNIS BANK.

RECENT DATA ARE PREL IMINARY.

ADJUSTED MONETARY BASE
COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS END|NG:
5717788 8/9/89 10/18/89 11/15/89 12/13/88 1/10/80 2/21/80 3/21/90
TO THE AVERAGE OF
MA N %A
PERIODS ENDING:

10/18/89 3.3

11715788 3.1 4.4

12/13/89 3.1 4.1 2.5

1/10/90 4.3 5.9 6.2 8.5

2/21/90 4.6 6.0 6.2 7.5 8.3

3/21/90 5.5 7.0 Tl 8.1 10.9 9.6

4/18/90 5.3 6.6 7.1 8.1 8.2 7.8 9.0

5/16/80 5.7 7.0 T8 8.5 9.5 8.5 9.6 7.1
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MONEY STOCK (M1)
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: MAY 14, 1980
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.

M1 1S THE SUM_OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSITS AND TRAVELERS CHECKS.

MONEY STOCK (MI)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
5/15/80 8/14/89 10/16/89 11/13/89 12/11/89 1/15/90 2/12/80 3/12/90
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ONEY MULTIPL IER v

M
CURRENCY COMPONENT OF MONEY STOCK 2
AVERAGES OF DAILY FIG
SEASONALLY ABUUSTED

RATIO RATI0
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LATEST DATA PLOTTED TWO WEEKS ENDING: MAY 14, 1990
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17 RATIO OF MONEY STOCK (MI) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized for FRASER
ttp://fraser.stlouisfed.org

RICEIS T2 QUHSAS S finana 0 BB o o i e




TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

570

550

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: MAY 14, 1990

TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS.

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
5/15/89 8/14/89 10/16/89 11/13/89 12/11/89 1/15/80 2/12/80 3/12/90
TO THE AVERAGE
OF FOUR VIEREKS
END ING:
10/16/89
11713789
12711789
1/15/90
2/12/90
3/12/790
4/18/90
5/14/90
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YIELDS 'ON SELECTED SECURITIES
i AVERAGES OF DAILY RATES

PERCENT
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MAY 25, 1990,
30-DAY 90-DAY
80 DAY COMMERC | AL BANKERS® CORPORATE CORPORATE | MUNICIPAL
1990 cp*s PAPER ACCEPTANCES | Aaa BONDS BAr BONDS BONDS ex
APR. 6 8.37 8.34 8.17 9.38 10.22 7.33
13 8.35 8.30 8.14 9.38 10.18 7.31
20 8.38 8.30 8.18 9.45 10.29 7.39
27 8.53 8.35 8.30 9.59 10.45 7.51
MAY 4 8.56 8.36 8.29 9.62 10.54 7.54
1 8.37 8.26 8.13 9.54 10.49 7.39
18 8.29 8.21 8.09 9.39 10.36 7.29
25 % 8.30 8.20 8.07 9.39 10.37 N.A.
JUNE ]
8
15
22
29
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H. 1S5 RELEASE.
¥ AVERAGES OF RATES xAngLe %
36 BOND BUYER'S AVERAGE [NDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. - NOT AVAILABLE
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SELECTED INTEREST RATES

et AVERAGES OF DAILY RATES i
11.0 11.0
10.0 — 10.0
7‘/ ‘-—-\\."\ )
i \\/,..\ —
" \ P | :
9.0 “\ P T 9.0
AN 8 =
n ™ FUT
v \/ TREASW?'EEG@& i R v /\,\ £
s ~ T s S —
v
4. a b i
@ TRERSURY BILL :

o 3 DISCOUNT RATE 3 Lok
6.0 6.0
A e
ot bbb bbb b b bbb b bon i P
720 S 19 216 50 14 28 11 25 8 22 620 3 17 1 152012 26 925 923 620 418 115 29

APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN
1989 1990

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MAY 25, 1990.

3-MONTH 6-MONTH 1-YEAR S-YEAR LONG~TERM
FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY
1990 FUNDS sex ILL BILL o BILL SECURITIES SECURITIES
APR. 6 8.33 Ls &l 7.81 7.71 8.59 8.72
13 8.25 7.78 7.80 7.70 8.60 8.72
20 8.27 7.76 7.75 7.81 8.79 8.94
27 8.24 7.78 7.91 7.94 9.01 9.13
MAY 4 8.12 7.85 8.03 7.94 8.01 9.11
11 8.20 7.74 7.84 7.75 8.79 8.93
18 8.16 7.67 7.68 7.66 8.67 8.78
25 % 8.22 7.7 7.79 7.65 8.67 8.77
JUNE |
8
15
22
29

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE EXCLUDING LONG-TERM TREASURY
oA THIA EgNAI\‘I:'A‘lII.%LgWUTEu BY THIS BANK. TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.
K SEVEN-DAY AVERAGES FOR WEEK ENDING TWO DAYS EARLIER THAN DATE SHOWN

0 AUCTION AVERAGE (D 1SCOUNT )
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES

1988 1990
LATEST DATA PLOTTED WEEK ENDING: MAY 14, 1990
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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S THE SUM M1, OVERN|GHT RPS ISSUED BY AL Cl BANKS, OVERN|GHT EURODOLLARS |SSUED
ES %s \4 Ko, oMY

FORE |GN_BRANCHES u.s. B

T'DEPOSIT ACCOUNTS, SAVINGS AND

M2 |
T0 U.S, RESI MARKs
S‘E"AI'%'I. TIME DEEOSITg. AND GENERAL PURP! AND 'BROKER/DEALER MONEY MARKET MUTUAL FUNDS. FOR MORE

L, SEE THE H.6 REL|

MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
5/15/88  8/14/89 10/16/89 11/13/89 12/11/89 1/15/80 2/12/90 3/12/90

TO THE AVERAGE
OF FOUR WEEKS
END ING:

10/18/89 6.8

11/713/89 6.8 6.9

12711789 7.0 T4l 7.4

1/15/90 6.8 6.9 6.8 6.9

2/12/90 6.7 6.7 6.5 6.5 5.8

3/12/90 6.8 6.9 6.9 6.9 6.6 6.9

4/18/90 8.5 6.4 6.3 6.1 5.8 5.7 5.7

5/14/90 6.0 5.7 5.4 5.1 4.6 4.2 3.8 1.9
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v
LARGE TIME DEPOSITS 2
AVERAGES OF DAILY FIGURES
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: MAY 14,
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1/ TOTAL TIME 1S THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS.
2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE

Digitized for FRASER
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BORROWINGS FROM FEDERAL RESERVE BANKS

BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: MAY 23, 1990
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LATEST DATA PLOTTED WEEK ENDING: MAY 23, 1990
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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BUS INESS LOANS ¥

( COMMERCIAL AND INDUSTRIAL )
WEEKLY REPORTING LARGE COMMERCIAL BANKS v
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LATEST DATA PLOTTED WEEK ENDING: MAY 9, 1890
1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 81.4 BILLION
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DOLLAR'S TRADE WE IGHTED EXCHANGE |NDEX
ERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: MAY 23, 1990
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.
DATA ARE WE|GHTED AVERAGES OF TPE FORE |GN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIE:
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