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THE WEEK'’S HIGHLIGHTS:

v U.S. industrial production fell at a 4.3 percent annual rate in April,
following 6.8 and 11.8 percent rates of increase in March and
February. During the past six months, production has increased
at a 1.9 percent rate.

v Housing starts fell 5.8 percent in April to a seasonally adjusted
annual rate of 1,245,000 units, the lowest level since October 1982.
Starts have averaged 1,374,000 units at an annual rate over the
past six months, down 8.2 percent from the same six-month period
a year earlier.

v Consumer prices rose at a seasonally adjusted annual rate of 1.9
percent in April, but were up at a 6 percent rate from October 1989.
Excluding food and energy, consumer prices were up at a 5.6 percent
rate from October.

v Producer prices (PPI) for finished goods fell at a seasonally adjusted
annual rate of 3 percent in April, but were up at a 4.2 percent rate
from last October. Excluding food and energy, the PPI rose at a 3.3
percent rate over the past six months.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
5/17/89 8/9/89 10/18/80 11/15/89 12/13/89 1/10/790 2/21/90 3/21/%90
JO THE AVERAGE OF

MA | NTENANCE
PERIODS ENDING:
10/18/88 3.3
11715789 3.1 4.4
12/13/89 3.1 4.1 2.5
1710790 4.3 5.9 6.2 8.5
2/21/90 4.8 6.0 6.2 7.5 9.3
3/21/90 5.5 7.0 1.7 9.1 10.9 8.6
4/18/90 5.3 6.6 7.1 8.1 9.2 7.8 9.0
5/16/90 5.7 7.0 7.6 8.5 9.5 8.5 9.6 7.1

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized for FRASER
ttp://fraser.
ederal Reserve Bank of St. Louis 3 p———— e e

stlouisfed.org



MONEY STOCK (MI1)
AVERAGES OF DAILY FIGURES
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M1 IS THE SUM OF CI HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSITS AND TRAVELERS CHECKS. * 5

MONEY STOCK (M1)
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TOTAL CHECKABLE DEPOSITS
VERAGES OF DAILY FIGURES
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TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS.

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
5/8/89 8/7/80 10/9/89 11/6/89 12/4/88 1/8/90 2/5/90 3/5/90

TO THE AVERAGE
OF FOUR WEEKS
END ING:

10/ 9/89 -0.4

117 6/89 0.9 5.2

12/ 4/89 1.0 4.3 4.9

1/ 8/90 2.1 5.3 6.4 5.5

2/ 5/90 0.9 3.0 2.6 0.9 0.6

3/ 5/90 2.1 4.5 4.9 4.0 4.9 2.4

4/ 9/90 2.0 4.0 4.1 3.3 3.7 1.8 7.0

5/ 7/90 1.8 3.5 3.4 2.7 2.9 1.2 4.6 0.2
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MAY 18, 1990.

30-DAY 90-DAY
90 DAY COMMERC | AL BANKERS * CORPORATE CORPORATE MUNICIPAL
1990 cp*s PAPER ACCEPTANCES Aaa BONDS Baa BONDS BONDS e
MAR. 2 8.25 8.23 8.06 9.26 10.20 7.25
9 8.29 8.28 8.10 9.35 10.24 7.25
16 8.42 8.35 8.19 9.40 10.22 7.32
23 8.38 8.35 8.18 9.39 10.17 7.31
30 8.35 8.35 8.18 9.37 10.20 7.33
APR. 6 8.37 8.34 8.17 9.38 10.22 7.33
13 8.35 8.30 8.14 9.38 10.18 7.31
20 8.38 8.30 8.18 9.45 10.29 7.39
27 8.53 8.35 8.30 9.59 10.45 7.51
MAY 4 8.56 8.38 8.29 9.62 10.54 7.54
11 8.37 8.26 8.13 9.54 10.49 7.39
%g * 8.29 8.22 8.09 9.39 10.37 N.A.

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
¥ AVERAGES OF RATES AVAILABLE

#5% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. = NOT AVAILABLE
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20 8.27 7.76 7.75 7.81 8.79 8.94
27 8.24 7.78 7.91 7.94 9.01 9.13
MAY 4 8.12 7.85 8.03 7.94 9.0 9.1
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
5/8/89 8/7/88 10/9/89 11/6/80 12/4/89 1/8/90 2/5/80 3/5/90

TO THE AVERAGE
OF FOUR WEEKS

END ING:
10/ ©/89 6.3
117 6/89 6.5 7.1
12/ 4/88 6.6 7.2 7.5
1/ 8/00 6.6 7.1 7.3 Tl
2/ 5/90 6.4 6.6 6.5 6.1 5.6
3/ 5/90 6.6 6.9 7.0 6.8 6.6 6.4
4/ 9/90 6.4 6.6 6.5 6.2 6.0 5.6 6.4
S/ 7/90 6.0 6.0 5.7 5.5 5.1 4.6 4.8 3.0
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v

LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONFINANCIAL COMPANIES
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES
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