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THE WEEK’S HIGHLIGHTS:

v The M1 money stock rose at a 5.1 percent annual rate from the four
weeks ending August 28, 1989, to the four weeks ending April 30.

v The civilian unemployment rate increased from 5.2 percent in March
to 5.4 percent in April. The unemployment rate was 5.3 percent
in April 1989.

v Total civilian employment fell 218,000 in April, but was up 0.9
percent from a year earlier. Such employment grew 2.1 percent in
the year ending in April 1989.

v Nonfarm payroll employment expanded at a weak 0.7 percent annual
rate in April, but was up a relatively strong 2.2 percent from a year
earlier.

v OQutput per hour (productivity) in the business sector fellata 0.7
percent annual rate in the first quarter. The level of productivity
in the first quarter was up 0.7 percent from a year earlier.
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ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
5/3/80 T7/26/89 10/4/89 11/1/89 11/20/80 12/27/89 2/7/90 3/7/90
10 THE A GE_OF

TWO MA
PERIODS ENDING:
10/ 4/89 3.0
117 1/89 3.1 4.2
11/29/89 2.8 3.4 2.2
12/27/89 3.3 4.2 4.1 4.3
2/ T/90 4.9 6.3 7.4 8.5 11.7
3/ 1/90 4.8 5.9 6.8 7.2 9.1 9.7
4/ 4790 s.2 6.3 7.1 7.7 9.3 9.7 6.4
S/ 2/%0 5.6 6.7 7.5 8.1 8.5 9.9 7.7 10.1
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MONEY STOCK (M1 )
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: APRIL 30, 1990
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.

M1 IS THE SUM OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSITS AND TRAVELERS CHECKS.

MONEY STOCK (M1 )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:
5/1/89  7/31/89 10/2/89 10/30/89 11/27/89 1/1/90 1/29/90 3/5/90

T0 THE AVERAGE
OF TOUR WEEKS

END ING:
10/ 2/89 0.4
10/30/89 1.5 4.6
11/27/89 1.5 3.9 4.7
1/ 1/90 2.5 4.9 6.1 5.2
1/29/90 2.1 4.0 4.4 3.3 4.0
3/ 5/90 3.1 5.2 6.0 5.5 6.7 5.8
4/ 2/90 3.1 4.9 5.5 5.0 5.8 4.9 7.8
4/30/90 3.2 4.8 5.2 4.8 5.4 4.6 6.4 3.3
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MONEY MULTIPLIER v

CURRENCY COMPONENT OF MONEY STOCK 2
AGES OF DAILY FIGURES

herih VEGEASONALLY ADJUSTED ke
3.0 I I I 3.0
1990 BATIOQ
[E8. 19 z.062
2.9 [ e i3 ;g;? 2.9
© 18 3:8%0
30 2.634
2.8 2.8
M1 MULTIPLIER
\
2.7 '\‘\\ 2.7
~— e 1
|
2.6 2.8
o’lll penbvenndeeadevendonnbaenduny pea b devedoraboegy 111 0
6 20 17 1 1520 12 26 10 24 7 2) 4 18 2 16 30 13 27 11 25 8 22 5 19 5 19 2 16 30 14 28

3
MAR APR MAY JUN JUL AUG

1989

SEP OCT NOV DEC JAN FEB MAR APR MAY
1980

LATEST DATA PLOTTED TWO WEEKS ENDING: APRIL 30, 1990

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

234 T — 234
% COMPOUNDED ANWUAL RATES ]
b= XP’ERSE w“lﬂxs END ING 2l 1
20 ETI-E FOUR’' WEERS ENDTNG: ~ < ki
MAR. 5, | 9. J —
[ JAN 29, |§ 10 /‘ =
JAN. 70 i1:
226 (—Nov. 27, 1989 10. 220
L ocT. 30, 1989 9. _
[ ULl 31 1ses T i
[ MAY 0, e. CURRENCY g i
222 222
L L/
— ~ \/ -
L e .
218 ] 218
W’J )
I L 1990 BILLIONS ~
"] ¥R % #3  H
214 § Zel —au
& 18 23003
23 3302
e 30 231.2 b=
ol b byl il ling bl b ®
6 20 5 17 1 15 29 12 26 10 24 7 21 4 18 2 16 50 13 27 11 25 8 22 S5 19 519 2 16 30 14 28

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR  MAY

1990

LATEST DATA PLOTTED WEEK ENDING: APRIL 30, 1990
1/ RATIO OF MONEY STOCK (MI) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS



TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY F|GURES
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TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS.

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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YIELDS ON SELECTED SECURITIES
SR AVERAGES OF DAILY RATES e
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MAY 11, 1990.
30-DAY 90-DAY
90 DAY COMMERC | AL 2 CORPORATE CORPORATE MUNICIPAL
1980 cp*s PAPER ACCEPTANCES AAA BONDS Baa BONDS BONDS 0%
MAR. 2 8.25 8.23 8.06 9.26 10.20 7.25
9 8.29 8.29 8.10 9.35 10.24 7.25
16 8.42 8.35 8.19 9.40 10.22 7.32
23 8.38 8.35 8.18 9.39 10.17 7.31
30 8.35 8.35 8.18 9.37 10.20 7.33
APR. 6 8.37 8.34 8.17 9.38 10.22 7.3
13 8.35 8.30 8.14 9.38 10.18 7.31
20 8.38 8.30 8.18 9.45 10.29 7.39
27 8.53 8.35 8.30 9.59 10.45 7.51
MAY 4 8.56 8.36 8.29 9.62 10.54 7.54
}é * 8.41 8.27 8.15 9.57 10.51 N.A.
25

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
# AVERAGES OF RATES AVAILABLE

#% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. = NOT AVAILABLE
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SELECTED INTEREST RATES

ki AVERAGES OF DAILY RATES PERCENT
11.0 11.0
10.0 10.0
"\ /A""\ ~ -
N i \
i T 4
» —
il o= \ RS e ’
9.0 . b} N il 8.0
Dk e A% A
\ 1\

5

£ N\ TREASURY SE&URIT IES b Al Va -

- \\f———ﬂ"‘“‘"““\ g
< LN 3

i TRERSURY BILL ]

Lk DISCOUNT RATE ¥ 9
- -

6.0 6.0
o’slllllllllllllllllllllllllll 1o 8 1 T 1 1 T TR ﬂ“o
31731 14281226 925 721 418 11520 1327 1024 822 519 2 16 2 16 30 13 27 11 25
MAR  APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY

1989 1990

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MAY 11, 1990.

3-MONTH 6-MONTH 1-YEAR S-YEAR LONG-TERM
FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY
1990 FUNDS nex BILL BILL neio BILL SECURITIES SECURITIES
MAR. 2 8.27 7.76 7.70 7.58 8.44 8.67
9 8.28 7.91 7.79 7.76 8.59 8.74
16 8.27 7.96 7.89 7.81 8.68 8.79
23 8.27 7.93 7.92 7.76 8.60 8.85
30 8.26 7.85 7.83 7.75 8.57 8.68
APR. 6 8.33 7.77 7.81 7.71 8.59 8.72
13 8.25 7.78 7.80 7.70 8.60 8.72
20 8.27 7.76 7.75 7.81 8.79 8.94
27 8.24 7.78 7.91 7.94 9.01 8.13
MAY 4 8.12 7.85 8.03 7.94 9.01 9.11
}é * 8.20 7.79 7.84 7.80 8.81 8.97
25
NOTE: CURRENT DATA APPEAR IN THE BOARD OF 1 LONG-TERM T Y
i A SECUR TlE?EmIQ‘I ARE COMPUTED BY TNIWMTWS Y BILL YIELDS mﬁ ON A mscowmwasw.

S AVAILA%EK
B SEVEN-DAY A ENDING TWO DAYS EARLIER THAN DATE SHOWN
19 AUCTION A GE ( D1SCOUNT )
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BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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MONEY STOCK (M2)
AVERAGES OF DAILY F|GURES

LATEST DATA PLOTTED WEEK ENDING: APRIL 30, 1980
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE

M2 IS THE SUM OF M1, OVERNIGHT RPS ISSUED BY ALL COMMERCIAL BANKS, OVERNIGHT EURODOLLARS |SSUED
70 U.S. RESIDENTS BY FORE|GN BRANCHES OF U.S. BANKS MARKET DEPOSIT ACCOUNTS, SAVINGS AND
SMALL TIME DEPOSITS, AND GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET MUTUAL FUNDS. FOR MORE
DETAIL, SEE THE H.6 RELEASE.

MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v

LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERC IAL PAPER OF NONF INANCIAL COMPANIES
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LATEST DATA PLOTTED WEEK ENDING: APRIL 25, 1990
1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 81.4 BILLION
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DOLLAR'S TRADE-WE IGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: MAY 9, 1880

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.

DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
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