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THE WEEK'S HIGHLIGHTS:

^ The Ml money stock rose at a 5.1 percent annual rate from the four 
weeks ending August 28, 1989, to the four weeks ending April 30.

^ The civilian unemployment rate increased from 5.2 percent in March 
to 5.4 percent in April. The unemployment rate was 5.3 percent 
in April 1989.

"" Total civilian employment fell 218,000 in April, but was up 0.9 
percent from a year earlier. Such employment grew 2.1 percent in 
the year ending in April 1989.

^ Nonfarm payroll employment expanded at a weak 0.7 percent annual 
rate in April, but was up a relatively strong 2.2 percent from a year 
earlier.

Output per hour (productivity) in the business sector fell at a 0.7 
percent annual rate in the first quarter. The level of productivity 
in the first quarter was up 0.7 percent from a year earlier.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS 

----- ----------------------  310
BILLIONS OF DOLLARS

BILLIONS

300.6
301.4

I IS 29 13 27 10 24 7 21 7 21 4 II J H 30• 22 5 10 3 17 31 14 28 12 26 0 23 6 20 4 18
FEB MAR APRJUN JUL

LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING; MAY 2. 1000

TS OF FINANCIAL INSTITUTIONS AT FEDERAL
__________ _ „_____ IN CIRCULATION (CURRENCY HT ----------
SITORY INSTITUTIONS) AND AN ADJUSTMENT_FOR RESI

RECENT DATA ARE PRELIMINARY.

i BY'THE PUBLIC AND IN THE VAULTS OF ALL 
------------IREJJENT RATIO_CHANQES._ THE_MAJOR

. DATA ARE COMPUTED BY THIS 
I AVAILABLE FROM THIS BANK.

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,

AVERAGE OF TWO MAINTENANCE PERIODS ENDING:

5/3/89 7/26/80 10/4/80 11/1/89 11/20/80 12/27/80 2/7/90 3/7/90

TO THE AVERAGE OF
TWO MAINTENANCE
PERIODS ENDING.

10/ 4/89 3.0
11/ 1/80 3. 1 4.2
M/20/80 2.8 3.4 2.2
12/27/80 3.3 4.2 4.1 4.3
2/ 7/00 4.9 6.3 7.4 8.5 11.7
3/ 7/00 4.8 5.9 6.6 7.2 9.1 9.7
4/ 4/00 5.2 6.3 7.1 7.7 9.3 9.7 6.4
5/ 2/90 5.6 6.7 7.5 8.1 9.5 9.9 7.7 10. i
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MONEY STOCK (Ml )
AVERAGES OF DAILY FIGURES

5LA5UNALLY ADJUSTEDBILLIONS OF DOLLARS 
815 --------- 1--------- --------- BILLIONS OF DOLLARS 

----- ------------ ---------- 0,5

192fl BILLIONS
MAR. 20 
APR * 808.2

806.3
810.6
805.7
805.4

1LJ.1 I I I
2 10 so 13 27 II 25 0 22 3 19 5 10 2 10 30 14 28

MAR APR MAY JUN JUL AUG SEP OCT 

1989
LATEST DATA PLOTTED WEEK ENDING*. APRIL 30, 1990

NOV DEC FEB MAR

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS* H.6 RELEASE.

DEPoilT^AND^TRAVELERS^CHECKS0 ®Y THE N0NBANK PUBLIC* DEMAND POSITS, OTHER CHECKABLE

MONEY STOCK (Ml )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING
5/1/89 7/31/89 10/2/89 10/30/89 11/27/89 1/1/90 1/29/90 3/5/90

TO THE AVERAGE
OF FOUR WEEKS
ENDING:

10/ 2/89 0.4
10/30/89 1.5 4.6
11Z27/89 1.5 3.9 4.7
1/ 1/90 2.5 4.9 6. 1 5.2
1/29/90 2. 1 4.0 4.4 3.3 4.0
3/ 5/90 3. 1 5.2 6.0 5.5 6.7 5.84/ 2/90 3. 1 4.9 5.5 5.0 5.8 4.9 7.64/30/90 3.2 4.8 5.2 4.8 5.4 4.6 6.4 3.3
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RATIO
3.0

MONEY MULTIPLIERi/
CURRENCY COMPONENT OF MONEY STOCK 2/

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

2.9 —

2,7

8 30
MAR

3 IT 
APR

15 : 
MAY

—1-----------

1990

FEB. 19 
MAR. 5

---------------1-----------
BAULfi

2.662
2.675

AP 2
16
30

2.67
2.65(
2.63-

Ml Ml LTIPLI LR

"V --------^V

111 111 1111 _LLL lUl. 1 1 1 _LLL 1111 i ii 111 1111 111 111 1 1 LL.
IIIs

RATIO
3.0

2.8

13
JUN

10 34 7 31
JUL AUG 

1989

4 18 
SEP OCT NOV DEC JAN FEB MAR

1990

LATEST DATA PLOTTED TWO WEEKS ENDINGt APRIL 30. 1990

ILL IONS OF DOLLARS 
—1--------------- ------------ 234

BILLIONS OF DOLLARS 
234 ------------.------------1----------

_ COMPOUNDED ANNUAL RATES 
OF CHANGE, AVERAGE OF

- THE FOUR WEEKS ENDING 
—APRIL 30, 1990 FROM
_ THE FOUR WEEKS ENDINGt

- MAR. 5. 1990 9.8
_ JAN. 29 1990 10.5

JAN. 1, 1990 11.6
- NOV. 27, 1989 10.9
- OCT. 30, 1989 9.5
_ JUL. 31, 1989 7.6

MAY 1, 1989 6.7 CURRENCY

BILLIQfcg

230.2
231.2

I I I 1 I 1 I I I I 1 1 1 L
4 18 3 18 30 13 37 II 35 8 23 3 19 5 19 3 18 30 14 3810 24 7 218 20 3 17 I 13 39 13

FEB MARNOV DECAUG SEPMAR APR

LATEST DATA PLOTTED WEEK ENDINGt APRIL 30. 1990

1/ RATIO OF MONEY STOCK (Ml ) TO ADJUSTED MONETARY BASE

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS* H.O RELEASE.
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 
580 ---------- 1---------- ,-------- ILL IONS OF DOLLARS 

—1------------- ----------- 580

BILLIONS
MAR. 26 568.2

571.2
569.6

568.0
566.6

II I I I I I -LL I I 1 I I I
2 16 SO 13 27 II 25 8 22 5 10 5 10 2 16 30 14 28

MAR APR MAY JUN JUL AUG SEP OCT 
1989

LATEST DATA PLOTTED WEEK ENDING*. APRIL 30, 1990

NOV DEC FEB MAR
1990

DEPOSITORY^^NSTITUT?ONS? 'S ™E SU“ ** DE“"® DEP0SITS AND OTHER CHECKABLE DEPOSITS AT ALL

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING;

TO THE AVERAGE 
OF FOUR WEEKS 
ENDING;

7/31/89 10/2/89 10/30/89 11/27/89

10/ 2/89 -0.9
10/30/89 0.6 4.9
11/27/89 0.7 4.0 5. 1
1/ 1/90 1.7 5.0 6.3 5.0
1/28/90 0.8 3.0 3.0 1. 1 1. 1
3/ 5/90 1 .9 4.3 4.9 3.9 4.7
4/ 2/90 1.8 3.9 4. 1 3.2 3.7
4/30/90 1 .8 3.6 3.8 3.0 3.3

1/1/90 1/29/90 3/5/90

2.8
2.0 6.3
1.9 4.9 0.9
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES

PERCENT
12.0 i—

~_/

I I I I III 1
I 15 28 13 27 10 24 8 22 5 18 2 16 2 16 30 13 27 ll 2323 7 21 4 IS3 17 31 14 28 12 26 --------... -

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR 
1989 1990

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING-. MAY II, 1990.

APR MAY

1990
90 DAY

CD'S

30-DAY 
COMMERC1AL 

PAPER

90-DAY
BANKERS'

ACCEPTANCES
CORPORATE
AM BONDS

CORPORATE
Bm BONDS

MUNICIPAL 
BONDS XX

8.25 8.23 8.06 9.26 10.20 7.25
8.29 8.29 8. 10 9.35 10.24 7.25

16 8.42 8.35 8. 19 9.40 10.22 7.32
23 8.38 8.35 8. 18 9.39 10. 17 7.31
30 8.35 8.35 8. 18 9.37 10.20 7.33

APR. 6 8.37 8.34 8.17 9.38 10.22 7.33
13 8.35 8.30 8.14 9.38 10. 18 7.31
20 8.38 8.30 8.18 9.45 10.29 7.39

27 8.53 8.35 8.30 9.59 10.45 7.51
MAY 4 8.56 8.36 8.29 9.62 10.54 7.54

11 X 
18
25

8.41 8.27 8. 15 9.57 10.51 N. A.

NOTEi CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE. 
%>tBOND^UYER1 ^IvIrAGE'^NDEX OF 20 MUNICIPAL BONDS. THURSDAY DATA 

N.A. - NOT AVAILABLE
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SELECTED INTEREST RATES
AVERAGES OF DAILY RATESPERCENT

11.0 r- PERCENT 
— 11.0

TREASURY LCURITIES

BILL

DISCOUNT RATE

3 17 31 14 28 12 20 8 23 7 21 4 18 1 15 28 13 27 10 24 8 22 5 18 2 10 2 10 30 13 27 It 25
APR MAY JUL AUG OCT NOV JAN FEB APR MAY

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING* MAY 11, 1090.

1090
FEDERAL 

FUNDS XX

3-MONTH
TREASURY

BILL

6-MONTH 
TREASURY 
BILL XGm

1-YEAR
TREASURY

BILL

5-YEAR
TREASURY

SECURITIES

LONG-TERM
TREASURY

SECURITIES

MAR. 2 8.27 7.76 7.70 7.58 8.44 8.678.28 7.91 7.79 7.76 8.59 8.7416 8.27 7.96 7.89 7.81 8.6823 8.27 7.93 7.92 7.76 8.6030 8.26 7.85 7.83 7.75 8.57 8.68
8.72

APR. 6 8.33 7.77 7.81 7.71 8.5913 8.25 7.78 7.80 7.70 8.6020 8.27 7.76 7.75 7.81 8.7927 8.24 7.78 7.91 7.94 9.01MAY 4 8. 12 7.85 8.03 7.94 9.0111 X 
18
25

8.20 7.79 7.84 7.80 8.81 8.97

NOTEi APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE EXCLUDING LONG-TFRM TRFAfiiOY« AVER*ll|USFT^ESH;^li^Ll“,PUTED BY ™IS “NK- TREAsSliri^Y^EDS JJg S^fKPeASIS. 

EfBING ™° MYS ***<
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MONEY STOCK ( M2 )
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTED BILLIONS OF DOLLARS 
—------------- ----------- 3300

BILLIONS OF DOLLARS 
3300 ---------- 1---------- 1------

BILLIONS
32753271.0

3266.8
3273.2

32503273.73250
3268.7

3225

31753175

3150

3125

30753075

2 16 30 13 27 II 25 8 22 5 10 5 10 2 16 30 14 28I 15 20 12 26 10 24 7 216 20 3 17
FEB MARNOV DECAUG SEPMAR APR

LATEST DATA PLOTTED WEEK ENDINGt APRIL 30, 1990

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE
M2 IS THE SUM OF Ml. OVERNIGHT RPS ISSUED BY ALL COMMERCIAL BANKS, OVERNIGHT EURODOLLARS ISSUED 
TO US. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS, MONEY MARKET DEPOSIT ACCOUNTS, SAVINGS AND 
SMALL TIME DEPOSITS, AND GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET MUTUAL FUNDS. FOR MORE 
DETAIL, SEE THE H.6 RELEASE.

MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

5/1/89 7/31/89 10/2/89 10/30/89 11/27/89 1/1/90 1/29/90 3/5/90

TO THE AVERAGE
OF FOUR WEEKS
ENDING:

10/ 2/89 5.9
10/30/89 6. 1 7.0
11/27/89 6.2 7.0 7.2
1/1/90 6.4 7. 1 7.3 7.3
1/29/90 6. 1 6.5 6.3 6.0 5.5
3/ 5/90 6.4 6.9 6.9 6.9 6.8 6.5
4/ 2/90 6.2 6.6 6.5 6.4 6.2 5.8 7.0
4/30/90 5.9 6.2 5.9 5.7 5.5 4.9 5.5 3.2
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BILLIONS OF DOLLARS 
2170

ALL DEPOSITORY 
TOTAL TIME 
LARGE TIME

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

INSTI TUT IONS 
DEPOSITS 1/ 
DEPOS I TS 2/

2110

BILLIONS OF DOLLARS 
2170:—i—i-------- 1—i---------

_ COMPOUNDED ANNUAL RATES
OF CHANGE. AVERAGE OF *“■ THE FOUR WEEKS ENDING 

- APRIL 30, 19S0 FROM 
---- THE FOUR WEEKS ENDING: -1

. ..
I i i

- MAR. 5, 1990 -1.
- JAN. 29, 1990 -1.
_ JAN. 1, 1990 -l.<

NOV. 27, 1989 -0.
OCT. 30, 1989 -0.1

TOTAL TIME >EPOS TS -

131111

Y 1 . 1989 i!
__

>

i i 
i i

1 
1 

1 
1 i

MAE
390

. 26
BILLIOI

2100.5
!£ - 

“

Lll
in. 1111 -Lll. .1111 -LLL -LLL mi -LLL .i-Li -U11

APR. 2 2097.7 —9 2100.9 -
16 2102.1
23 2097.7 “30 2093.9 -

i i i 1 i i i l i i i i 1 i i i!

2110

2080

2050

LATEST DATA PLOTTED WEEK ENDING: APRIL 30, 1900

BILLIONS OF DOLLARS 
590 ------------------------ --------

BILLIONS OF DOLLARS 
—i--------------- 1------------ 590

1990 BILLIONS

LARGE TIME DEPOSITS 538.9
9 540.3

540.6
535.7

6 20 9 17 I IS 12 26 10 24 7 21 4 18 2 18 90 19 27 II 25 8 22 S 10 3 10 2 16 90 14 28
MAR APR MAY JUN JUL AUG 

1989
SEP OCT NOV DEC JAN FEB MAR

1990
APR MAY

LATEST DATA PLOTTED WEEK ENDING: APRIL 30. 1990

1/ TOTAL TlfcC IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS. 

2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF 8100,000 OR MORE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS 

----------------------------ZI 5.5
BILLIONS OF DOLLARS 
5.5 r:---------- 1---------- 1-----

JLflSfi MILLIONS.

4 2150 
II 2014 
18 1750 
25 1321

TOTAL BORROWINGS

I I I I

LATEST DATA PLOTTED WEEK ENDINGt MAY 9, 1990

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

18S0 MILLIONS.

SONALADJUSTMENT + 
BORROW If

SI 14 28 14 28 11 25 01 15 29 12 26 10 24 7 21 5 19 2 18 30 IS 27 II 6 22 6 20 S 17
FEB MAR APRJUN JUL SEP OCT

2.5

2.0

1.0

0.0

LATEST DATA PLOTTED WEEK ENDINGt MAY 9. 1990

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



T

COMMERCIAL PAPER OF NONFINANCIAL COMPANIES
---------------------  COLLARS

MAY 2

M 26 14 26 II 28 0 29
MAR APR MAY JUN JUL AUG SEP OCT 

I960

LATEST DATA PLOTTED WEEK ENDING, MAY 2. 19B0

BUSINESS LOANS u
( COMMERCIAL AND INDUSTRIAL ) 

WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/ 
SEASONALLY ADJUSTEDBILLIONS OF DOLLARS

BILLIONS OF DOLLARS

: sar
APRIL 23. 1900 FROM

- THE FOUR WEEKS END I NS t

- FEB. 28. 1990 8.0 -
JAN. 24, 1990 3.1

- DEC. 27, I960 1.7
- **. IBBO -O.T

OCT. 25, I9B9 -1.3
_ JUL. 28, 1989 0.6

APR. 26, 1969 2.6

321,057

I I I I I I I I I, I I I I I Ll-LLJ

1990
LATEST DATA PLOTTED EICING, APRIL 25, 1990

1/ BUS I (CSS LOANS INCLUOe BANKERS' ACCEPTANCES AND COMCRCIAL PAPER.

2/ BANKS WITH DOMESTIC ASSETS GREATER THAN *1.4 BILLION

PREPARED BY FEDERAL RESERVE BAMC OF ST. LOUIS
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES

1973-100 
114

04.0
03.ft

I I I I
31 14 28 14 2® II 25 9 231 13 20 12 20 10 24 7 21 3 10 2 16 30 IS 27 II 25 0 22 6 20 3 17

FEB MAR APRSEP OCTJUN JUL

LATEST DATA PLOTTED WEEK ENDING. MAY 0. 1000

NOTE. CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.IO RELEASE.

DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING 
10 INDUSTRIAL COUNTRY CURRENCIES.
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