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THE WEEK'S HIGHLIGHTS:

ts Consumer prices rose at a seasonally adjusted annual rate of 5.8 
percent in February, following a 14.1 percent rate of increase in 
January. Over the past two months, consumer prices excluding food 
and energy rose at a 7 percent rate.

is The seasonally adjusted producer price index of finished goods (PPI) 
was unchanged in February, after rising at an annual rate of 24.1 
percent in January. Excluding food and energy, the PPI has risen 
at a 2.9 percent rate since December.

^ Industrial production rose at a seasonally adjusted annual rate of 
7 percent in February, compared with an 11.2 percent rate of decline 
in January. February industrial production was up 0.9 percent from 
a year earlier.

ts U.S. industries operated at 82.3 percent of capacity in February, 
compared with 82 percent in January and 83.9 percent in February 
1989.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS 

------------------------------- 306
BILLIONS OF DOLLARS 
306 ---------- 1---------- 1--------
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1989 1990

LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING, MARCH 21, 1990

THE ADJUSTED MONETARY BASE 
RESERVE BANKS. CURRENCY ‘
DEPOSITORY INSTI TUT 11------
SOURCE OF THE ADJUSTI 
BANK. A DETAILED DE

INSTITUTIONS AT FEDERAL 
IN THE VAULTS OF ALL 
CHANGES. THE MAJOR 

E COMPUTED BY THIS 
FROM THIS BANK.

RECENT DATA ARE PRELIMINARY.

ADJUSTED MONETARY BASE 

COMPOUNDED ANNUAL RATES OF CHANGE, 

AVERAGE OF TWO MAINTENANCE PERIODS ENDING;

3/22/89 6/14/89 8/23/89 9/20/89 10/18/89 11/15/89 12/27/89 1/24/90
THE AVERAGE l 

) MAINTENANCE 
MODS ENDING;

OF

8/23/89 1.2
9/20/89 1.8 3.4

10/18/89 2.3 3.9 5.5
11/15/89 2.3 3.6 4.4 4. 1
12/27/89 2.8 4. 1 4.8 4.8 4.3
1/24/90 4.5 6.2 7.9 8.5 9.3 12.2
2/21/90 3.8 5. 1 6. 1 6.3 6.3 7.5 8.9
3/21/90 4.6 6. 1 7.2 7.5 7.8 9. 1 10.8 5.3
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MONEY STOCK (Ml )
AVERAGES OF DAILY FIGURES

BILLIONS of dollars SEASONALLY ADJUSTED billions of dollars

BILLIONS

798.9
800.5
80-4.9
807.0
802.2

2 H SO 15 27 13 27 10 24 8 22 5 10 3 17 31 14 28 It 28 0 23 6 20 4 18 1 13 29 12 20 12 28
FEB MAR APR AUG SEP NOV DEC FEB MAR

LATEST DATA PLOTTED WEEK ENDING; MARCH 12. 1990

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

DEPOS1 TS^AND^TRAVELERS^CHECKS? BY THE ***** PUBL,C' DEMAND DEP0SITS' 0THER CHECKABLE

MONEY STOCK (Ml )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING;

3/13/89 8/12/89 8/14/89 9/11/89 10/9/89 11/13/89 12/11/89 1/15/90
TO THE AVERAGE 
OF FOUR WEEKS
ENDING;

8/14/89 -2. 1
9/11/89 -1.5 3.6

10/ 9/89 -0.6 4.0 3.8
11/13/89 0.2 4.3 4.3 5.2
12/11/89 0.6 4.3 4.4 5.0 4.9
1/15/90 1.5 4.9 5.3 5.9 6.1 6.6
2/12/90 1.3 4.2 4.3 4.6 4.4 4.2 4.0
3/12/90 2. 1 5, 1 5.4 5.8 5.9 6.2 6.7 5.7
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RATIO
3.0

MONEY MULTIPLIER^
CURRENCY COMPONENT OF MONEY STOCK*/

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

2.7

1 1 1
1990 RATIO

DEC. 25 2.681
JAN. 8 2.674

FEB

MAR

5
19
5

i:ff

2.67

1

1

Ml MUL TIPLI IR

V '---------• •
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e 23 

JAN
8 20 
FEB

6 20 
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3 IT
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I 15 20 12 28 10 24 
MAY JUN JUL

1989

21
AUG

RATIO
3.0

2.7

2.6

2 18 30 13 27 11 28 
OCT NOV DEC

LATEST DATA PLOTTED TWO WEEKS END ING: MARCH 5, 1990 

BILLIONS OF DOLLARS

8 22 5 10 5 10
JAN FEB MAR 

1990

ILL IONS OF DOLLARS 
230

COMPOUNDED ANNUAL RATES
- OF CHANGE, AVERAGE OF 

THE FOUR JifEEKS ENDING
“ MARCH 12, 1990 FROM 
__ THE FOUR WEEKS ENDINGt

- JAN. 15, 1990 12.9
DEC. 11, 1989 12.5

“ NOV. 13, 1989 10.3
_ OCT. 9, 1989 8.7

SEP. 11, 1989 7.9
—JUN. 12, 1989 6.5
_ MAR. 13, 1989 5.9 CURRENCY

ifiSn BILLIONS
225.8

227.8
MAR.

2 IB 30 IS 27 13 27 10 24 8 22 S 10 3 17 31 14 28 II 25 0 23 6 20 4 18 1 15 20 12 26 12
NOV DECFEB MAR AUG SEP

226

222

1989

LATEST DATA PLOTTED WEEK ENDINGt MARCH 12, 1990

1/ RATIO OF MONEY STOCK (Ml ) TO ADJUSTED MONETARY BASE

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE,

1990

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 
585 ------------- 1---------- 1------

BILLIONS OF DOLLARS 
------------------------------- 585

BILLIONS

—- MAR. 571.7
567.2

2 16 SO 13 27 13 27 10 24 8 22 5 10 3 17 31 14 28 II 23 0 23 8 20 4 18 1 13 20 12 26 12 26
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

1989 1990

LATEST DATA PLOTTED WEEK ENDINGi MARCH 12, 1990

TOTAL |CHECKABLE |DEPOSES IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL

TOTAL CHECKABLE DEPOS ITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDINGt

3/13/89 6/12/89 8/14/89 9/11/89 10/9/89 M/13/89 12/11/89 1/15/90
TO THE AVERAGE 
OF FOUR WEEKS
ENDlNGt

8/14/89 -4. 4
9/11/89 -3.5 3.6

10/ 9/89 -2.2 4.3 4. 1
11/13/89 -1,2 4.5 4.5 5.9
12/11/89 -0.5 4.6 4.7 5.6 5.2
1/15/90 0.3 4.9 5. 1 5.9 5.7 5.9
2/12/90 -0.4 3.5 3.2 3.4 2.8 1.8 0.4
3/12/90 0.7 4.6 4.6 5,0 4.8 4.6 4.5 3. 1
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES

PRIME BANK
LOAN RATE

CORPORATE 
AAA bonds

NICIPAL
BONDS

6 20 3 1T 3 IT 31 14 28 12 20 0 23 7 21 4 18 1 15 20 13 27 10 24 8 22 5 10 2 16 2 16 30
JAN FEB APR MAY OCT NOVJUL AUG JAN FEB

PERCENT 
12.0

1989 1990

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MARCH 23, 1990.

1990
90 DAY

CD’S

30-DAY 
COMMERC1AL 

PAPER

90-DAY
BANKERS’

ACCEPTANCES
CORPORATE
Aaa bonds

CORPORATE
Baa BONDS

MUNICIPAL 
BONDS **

JAN. 5 8. 15 8.25 7.96 8.89 9.86 7.03
12 8. 13 8. 16 7.92 8.92 9.87 7.03
19 8. 17 8. 18 7.99 8.98 9.93 7. 14
26 8. 19 8. 19 8.00 9.05 10.00 7. 19

FEB. 2 8.20 8.22 8.01 9. 15 10. 10 7.24
9 8.22 8.23 8.02 9.22 10.13 7.20

16 8.20 8. 19 8.01 9.21 10.11 7. 16
23 8.24 8.22 8.05 9,27 10. 19 7.27

MAR. 2 8.25 8.23 8.06 9.26 10.20 7.25
9 8.29 8.29 8. 10 9.35 10.24 7.25

16 8.42 8.35 8.19 9.40 10.22 7.32
23 * 
30

8.39 8.35 8. 18 9.41 10. 18 N. A.

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
* AVERAGES OF RATES AVAILABLE
** BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA 

N.A. - NOT AVAILABLE
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SELECTED INTEREST RATES
percent AVERAGES OF DAILY RATES

treasury’s ITIES

TREAsI
IY BILL

DISCOUNT RATE

6 20 3 17 3 17 3) I4 28 12 26 0 23 7 21 4 18 I 15 29 13 27 10 24 8 22 5 19 2 16 2 16 30
JAN FEB APR MAY JUL AUG JAN FEB

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDINGt MARCH 23, 1990.

1990
FEDERAL 

FUNDS XX

3-MONTH
TREASURY

BILL

6-MONTH 
TREASURY 
BILL netGK

1-YEAR 
TREASURY 

BILL

5-YEAR
TREASURY

SECURITIES

LONG-TERM
TREASURY

SECURITIES

JAN. 5 8.32 7.59 7.52 7.30 7.91 8. 14
12 8.22 7.53 7.44 7.26 7.94 8.21
19 8.20 7.72 7.54 7.42 8. 17 8.39
26 8.23 7.69 7.58 7.46 8.27 8.51

FEB. 2 8.24 7.76 7.73 7.54 8.39 8.61
9 8.22 7.80 7.72 7.58 8.44 8.63

16 8.21 7.66 7.65 7.50 8.36 8.58
23 8.25 7.74 7.77 7.61 8.53 8.75

MAR. 2 8.27 7.76 7.70 7.58 8.44 8.67
9 8.28 7.91 7.79 7.76 8.59 8.74

16 8.27 7.96 7.89 7.81 8.68 8.79
23 * 
30

8.27 7.96 7.92 7.78 8.63 8.67

N0TE‘ ££TA APPEAR in the BOARD OF GOVERNORS’ h.is release excluding long-term treasury
* average^of^ates^ayailable0^0™ BY THIS 8ANK' treasury bill yields are on a DISCOUNT BASIS.
**a7auct7onYaverage^?DISCOUNT*) EM>ing ™ DAYS EARLIER ™AN DATE SW*N
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BILLIONS OF DOLLARS

MONEY STOCK ( M2 )
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTED BILLIONS OF DOLLARS 
3300

BILLIONS

3249.5
3252.5
3256.7
3264.7
3269.7 
3269.3

— FEB

— MAR

2 16 30 IS 27 13 27 10 24 8 22 5 19 3 17 31 14 28 11 23 9 23 8 20 4 18 1 15 29 12 26 12 28
AUG SEP NOV DEC FEB MARFEB MAR APR

3275

3250

3225

3200

3175

3125

1989

LATEST DATA PLOTTED WEEK ENDINGt MARCH 12. 1990

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE

DETAIL, SEE THE H.6 RELEASE.

MONEY STOCK (M2 )

COMPOUNDED ANNUAL RATES OF CHANGE. AVERAGE OF FOUR WEEKS ENDINGt

3/13/89 6/12/89 8/14/89 9/11/89 10/9/89 11/13/89 12/11/89 1/15/90

TO THE AVERAGE 
OF FOUR WEEKS 
ENDINGi

8/14/89 4.2
9/11/89 4,8 8.4

10/ 9/89 4,9 8.0 6.7
11/13/89 5.2 7.8 6.9 6.8
12/11/89 5.5 7.8 7. 1 7.2 7.5
1/15/90 5.6 7.6 7.0 7.0 7.1 7. 1
2/12/90 5.7 7.5 6.9 6.9 7.0 6.9 6.5
3/12/90 5.9 7.6 7.2 7.2 7.4 7.4 7.2 7.8
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BILLIONS OF DOLLARS 
2160

2100

ALL DEPOSITORY INSTITUTIONS 
TOTAL TIME DEPOSITS^ 
LARGE TIME DEPOS I TS 2/

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

2070

2010

BILLIONS OF DOLLARS 
2160_ l 1 .. T 1

- COMPOUNDED ANNUAL RATES
- OF CHANGE. AVERAGE OF
- THE FOUR ifrEEKS ENDING 

MARCH 12. 1990 FROM

—

_ THE FOUR WEEKS END If

' JAN. 15, 1990 -1.(
- DEC. 11, 1989 -0,<
“ NOV. 13, 1989 -0.;

4Gt TOTAL TIME DEPOS TS

TTTT
_____

L

“ SEP
- JUN
- MAR

. 11, 
12, 
13,

1 wow 
1989 
1989 
1989

oTc
i.; 
3.*-

\

TTTT

:
-

\1111 1
FEE

990 B-

. 5
!2

ILL 10

2103. '2104.

TTTT

aiiii ..1.11 -Lit .111 1111 111 -ii i ,i 111 111 -U .1 1 111

mar. i :

12 2105.2 _

1111111111111111’

2010

LATEST DATA PLOTTED WEEK ENDINGt MARCH 12, 1900

BILLIONS OF DOLLARS 
590 ------------- 1---------- r—

ILL IONS OF DOLLARS 
—---------- ----------- 590

I99.Q. PILLIONS
LARGE TIME DEPOSITS

_ FEB. 550.4

2 ie 50 IS 27 13 27 10 24 8 22 5 19 3 17 31 14 II 2S 9 23 8 20 4 18 1 15 29 12 28 12 20
FEB MAR APR AUG SEP NOV DEC FEB MAR

LATEST DATA PLOTTED WEEK ENDINGt MARCH 12, 1990

1/ TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS. 

2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF 8100,000 OR MORE
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BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS 

----------------------------Z] 5.5
BILLIONS OF DOLLARS 
5.5 rz------- 1---------- 1--------

1820 MILLIONS

28 1874
7 2059

14 2130

TOTAL BORROWINGS

LATEST DATA PLOTTED WEEK ENDINGt MARCH 21, 1990

BILLIONS OF DOLLARS 
2.5 ---------- --------------------

BILLIONS OF DOLLARS 
---------1---------- 1---------- 2.5

1220 MJ-LLl.Qt-S.

FEB. 14

ADJUSTMENT + SEASONAL 
BORROWINGS

4 18 1 15 I 15 20 12 25 10 24 7 21 5 IB 2 IS 50 15 27 II 25 8 22 6 20 5 17 51 14 28 14 28
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

1989 1990

LATEST DATA PLOTTED WEEK ENDINGt MARCH 21, 1990
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COMMERCIAL PAPER OF NONFINANCIAL COMPANIES
BILLIONS of DOLLARS NOT SEASONALLY ADJUSTED billions of dollars

145
MILLIONS

137,250
135,71

4 18 I 19 1 19 29 12 26 10 24 7 21 5 IB 2 19 30 19 27 II 25 8 22 6 20 3 17 31 14 28 14 28
JAN FEB JUN JUL SEP OCT FEB MAR

140

135

130

125

LATEST DATA PLOTTED WEEK ENDING: MARCH 14, 1990
* DASHED LINE REPRESENTS DATA USING AN OLD REPORTING PANEL AND IS NOT COMPARABLE TO CURRENT DATA.

BUSINESS LOANS17
( COMMERCIAL AND INDUSTRIAL )

WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/
SEASONALLY ADJUSTEDBILLIONS OF DOLLARS BILLIONS OF DOLLARS 

330
COMPOUNDED ANNUAL RATES 
OF CHANGE, AVERAGE OF 
THE FOUR *EEKS ENDING 
MARCH 7. 1990 FROM 
THE FOUft WEEKS ENDING: “

JAN. 10, 1990 -0.3
DEC. 6, 1989 -2.5
NOV. 8, 1989 -3.6
OCT. 4, 1989 -2.3 -
SEP. 6. 1989 -2.5
JUN. 7, 1989 1.4
MAR. 8, 1989 2.5

JAN. 31
FEB. 7 320,741

320,086
321,064
323,082

J.l 1.1 1 I 111 I
1 15 1 15 20 12 28 10 24 7 21 5 10 2 18 30 13 27 II 25 8 22 8 20 3 17 31 14 28 14

JAN FEB JUN JUL SEP OCT FEB MAR

310

LATEST DATA PLOTTED WEEK ENDING: MARCH 7, 1990

1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER. 

2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 91.4 BILLION
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES

92.2
02.6

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR 
1989 1990

LATEST DATA PLOTTED WEEK ENDING. MARCH 21, 1990

NOTE. CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR’S H.10 RELEASE.

DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING 
10 INDUSTRIAL COUNTRY CURRENCIES.
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