
RESC

Fader

Iari 3 j§§6

n< ancial Data
of St. Louis

March 15, 1990

THE WEEK'S HIGHLIGHTS:

is Because of a steep decline in auto sales, retail sales fell at a seasonally 
adjusted rate of 0.9 percent in February, following a 2.8 percent 
increase in January. February sales were up 5.1 percent from a year 

ago.

^ The civilian unemployment rate was unchanged from January at
5.3 percent. Total civilian employment rose at an annual rate of 1.8 
percent in February, while the labor force rose 2.3 percent. Over 
the past year, total employment grew 1.1 percent, down from the 
2.2 percent growth in the previous year.

is In February, nonfarm payroll employment rose at an annual rate 
of 4.1 percent, after increasing 3.7 percent in January. Payroll 
employment was up 2.4 percent from a year earlier.

The weekly average of the dollar's trade-weighted index has risen
2.4 percent from the week ending February 7, but is 10 percent below 
its peak in 1989 reached during the week ending June 14.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS

BILLIONS
296.5

298.5
300.6

I I I I
II 25 8 22 8 22 5 18 3 17 31 14 28 12 2fl 8 23 6 20 4 18 I 15 28 13 27 10 24 7 21 7 21

SEP OCT FEB MARJAN FEB JUN JUL
1989 1990

LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING: MARCH 7, 1990

THE ADJUSTED MONETARY BASE IS THE SUM OF RESERVE ACCOUNTS OF FINANCIAL INSTITUTIONS AT FEDERAL 
RESERVE BANKS. CURRENCY IN CIRCULATION (CURRENCY HELD BY THE PUBLIC AND IN THE VAULTS OF ALL 
DEPOSITORY INSTITUTIONS) AND AN ADJUSTMENT FOR RESERVE REQUIREMENT RATIO CHANGES. THE MAJOR 
SOURCE OF THE ADJUSTED MONETARY BASE IS FEDERAL RESERVE CREDIT. DATA ARE COMPUTED BY THIS 
BANK. A DETAILED DESCRIPTION OF THE ADJUSTED MONETARY BASE IS AVAILABLE FROM THIS BANK.

RECENT DATA ARE PRELIMINARY.

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,

AVERAGE OF TWO MAINTENANCE PER 1ODS ENDING:

3/8/89 5/31/89 8/9/89 0/6/89 10/4/89 1/1/89 12/13/89 1/10/90

TO THE AVERAGE OF 
TWO MAINTENANCE 
PERIODS ENDING:

8/ 9/89 1.4
9/ 8/89 1.7 2.9

10/ 4/89 2.6 4.2 6.0
11/ 1/89 2.8 4. 1 5.3 6.4
12/13/89 2.6 3.6 4. 1 4.4 2.7
1/10/90 3.6 4.9 5.9 6.5 5.8 6.5
2/ 7/90 4.4 5.8 7.0 7.7 7.5 8.5 13.8
3/ 7/90

v.' ■ • -•

4.3 5.5 6.4 6.9 6.6 7.1 9.9 7.9

FREPtylED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
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MONEY STOCK ( Ml )
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 
815 ------------- 1---------- 1------

BILLIONS OF D(

BULLIONS,
792.6
798.5
798.9
800.6
805.0

MAR. 807.0

I I I I
2 10 30 13 27 13 27 10 24 8 22 5 10 3 17 31 14 28 II 25 0 23 6 20 4 18 1 15 29 12 20 12 20

FEB MAR APR AUG SEP NOV DEC

LATEST DATA PLOTTED WEEK ENDING; MARCH 5, 1990

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS’ H.6 RELEASE.

Ml IS THE SUM OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE 
DEPOSITS AND TRAVELERS CHECKS.

MONEY STOCK (Ml )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

3/6/89 6/5/89 8/7/89 9/4/89 10/2/89 11/6/89 12/4/89 1/8/90
TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

8/ 7/89 -2.3
9/ 4/89 -1.8 2.6

10/ 2/89 -0.8 3.4 3.5
11/ 6/89 0.3 4.2 4.8 6.5
12/ 4/89 0.4 3.8 4. 1 5. 1 4.7
1/ 8/90 1.4 4.6 5.2 6.2 6.2 5.8
2/ 5/90 1 . 1 3.8 4.0 4.6 4.3 3.3 3.9
3/ 5/90 2.0 4.8 5.3 5.9 5.9 5.6 6.8 5.4

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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RATIO
3.0

2.9

MONEY MULTIPLIERS 
CURRENCY COMPONENT OF MONEY STOCK*/

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

2.8

2.6

------------- 1---------- ,---------- 1----------

1990 RATIO

DEC. 25 2.681
JAN. 8 2.674

_ 22 2.630
FEB

MAR

5
19
5

2.66
2.66
2.67

5

5

Ml MUL TIPLI :r

'mi 111 111 111 m i 111 -L,i 11 XI.1. XLL 1111 111 XXL -1111 1 1 1 XIX

RATIO
3.0

2.7

JAN FEB MAR APR MAY
) 12 26 10 24 7 21 4 18 2 16 30 13 27 11 25 8 22 5 10 5 10

JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1989 1990

LATEST DATA PLOTTED TWO WEEKS ENDING: MARCH 5, 1990

BILLIONS OF DOLLARS 
230 ------------- ,---------- ,------

BILLIONS OF DOLLARS 
-------- ---------------------- 230

COMPOUNDED ANNUAL RATES 
OF CHANGE. AVERAGE OF 
THE FOUR *EEKS ENDING 
MARCH 5, 1990 FROMwnnvyn a, 199v rnuM—THE FOUR WEEKS ENDING:

O, I 99U4, 1989
6. 1989

4, 1989
— JUN 5, 1989
_ MAR 6, 1989 CURRENCY

1990 BILLIONS

225.8
225.8
225.8
226.3

5 227.7

II I I I I I I I I I I I I I I
2 16 30 13 27 13 27 10 24 8 22 5 10 3 17 31 14 28 I 1 25 0 23 6 20 4 II I 15 20 12 26 12 26
JAN FEB MAR APR MAY JUN JUL AUG SEP 

1989

LATEST DATA PLOTTED WEEK ENDING: MARCH 5, 1990

NOV DEC FEB MAR

1/ RATIO OF MONEY STOCK (Ml ) TO ADJUSTED MONETARY BASE 

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BILLIONS OF DOLLARS

TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTED BILLIONS OF DOLLARS 
585

BILLIONS

JAN. 559.2
FEB. 565. I

565.6
566.7
569.6
571.7

2 ie SO IS 27 IS 27 10 24 8 22 5 10 S 17 31 14 28 II 25 B 23 6 20 4 18 I IS 20 12 26 12 26
FEB MAR APR AUG SEP NOV DEC

1969 1990

LATEST DATA PLOTTED WEEK ENDING: MARCH 5, 1990

JOTAL|CHECKABLE(DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

3/6/89 6/5/89 8/7/89 9/4/89 10/2/89 11/6/89 12/4/89 1/8/90
TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

8/ 7/89 -4.7
9/ 4/89 -4.0 2.2

10/ 2/89 -2.6 3.3 3.6
11/ 6/89 -1 . 1 4.3 5.2 7.5
12/ 4/89 -0.9 3.9 4.3 5.6 5.0
1/ 8/90 0.2 4.7 5.3 6.5 6.3 5.5
2/ 5/90 -0.6 3.0 3.0 3.5 2.8 0.9 0.6
3/ 5/90 0.5 4.2 4.5 5.2 4.9 4.0 4.8 2.3

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES

I 1 .0

PRIME BANK 
LOAN RATE

COMMERCIAL 
PAPER

CORPORATE 
Aaa BONDS

20 3 17 5 17 91 14 28 12 26 9 23 7 21 4 18 I IS 29 13 27 10 24 8 22 5 19 2 16 2 16 30
JAN FEB APR MAY JUL AUG OCT NOV JAN FEB

PERCENT 
12.0

1989 1990

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MARCH 16, 1990.

1990
90 DAY

CD'S

30-DAY
COMMERCIAL

PAPER

90-DAY
BANKERS'

ACCEPTANCES
CORPORATE
Aaa BONDS

CORPORATE
Baa BONDS

MUNICIPAL 
BONDS *6K

JAN. 5 8. 15 8.25 7.96 8.89 9.86 7.03
12 8. 13 8. 16 7.92 8.92 9.87 7.03
19 8. 17 8. 18 7.99 8.98 9.93 7. 14
26 8. 19 8. 19 8.00 9.05 10.00 7. 19

FEB. 2 8.20 8.22 8.01 9. 15 10. 10 7.24
9 8.22 8.23 8.02 9.22 10. 13 7.20

16 8.20 8. 19 8.01 9.21 10. 1 1 7. 16
23 8.24 8.22 8.05 9.27 10. 19 7.27

MAR. 2 8.25 8.23 8.06 9.26 10.20 7.25
9 8.29 8.29 8. 10 9.35 10.24 7.25

16 * 
23
30

8.43 8.35 8. 19 9.37 10.24 N. A.

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS* H.I5 RELEASE.
* AVERAGES OF RATES AVAILABLE
** BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA 

N.A. - NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SELECTED INTEREST RATES
AVERAGES OF DAILY RATES

FEDERAL.
FUNDS

5-YEAR
TREASURY SECURITIES

TREASU tY BILL

DISCOUNT RATE

0 20 3 17 3 17 31 14 28 12 28 0 23 7 21 4 18 I 15 29 13 27 10 24 8 22 5 19 2 18 2 16 30
JAN FEB APR MAY JUL AUG OCT NOV JAN FEB

1989

PERCENT
I 1 .0

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING; MARCH 16. 1990.

1990
FEDERAL 

FUNDS xx

3-MONTH
TREASURY

BILL

6-MONTH 
TREASURY 
BILL XXX

1-YEAR
TREASURY

BILL

5-YEAR 
TREASURY 

SECURITIES

LONG-TERM
TREASURY

SECURITIES

JAN. 5 8.32 7.59 7.52 7.30 7.91 8. 14
12 8.22 7.53 7.44 7.26 7.94 8.21
19 8.20 7.72 7.54 7.42 8. 17 8.39
26 8.23 7.69 7.58 7.46 8.27 8.51

FEB. 2 8.24 7.76 7.73 7.54 8.39 8.61
9 8.22 7.80 7.72 7.58 8.44 8.63

16 8.21 7.66 7.65 7.50 8.36 8.58
23 8.25 7.74 7.77 7.61 8.53 8.75

MAR. 2 8.27 7.76 7.70 7.58 8.44 8.67
9 8.28 7.91 7.79 7.76 8.59 8.74

16 * 
23
30

8.27 7.97 7.89 7.83 8.70 8.82

NOTE; CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS1 H.15 RELEASE EXCLUDING LONG-TERM TREASURY 
* AVERAGES OF RATE^AVAILaIlE0^0™ BY ™IS BANK‘ TREASURY BILL YIELDS * ON A DISCOUNT BASIS.

EM>ING ™° DA¥S EARLIER THAN DATE sn™

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BILLIONS OF DOLLARS

MONEY STOCK ( M2 )
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTED BILLIONS OF DOLLARS 
33003300

BILLIONS

3275 3238.2
3249.5
3252.3
3256.5
3264.43250
3269.3MAR.

3225

3200

3175

3150

3075

FEB MAR APR AUG SEP NOV DEC FEB MAR

3125

1989 1990

LATEST DATA PLOTTED WEEK ENDING: MARCH 5, 1990 

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS* H.6 RELEASE

M2 IS THE SUM OF Ml, OVERNIGHT RPS ISSUED BY ALL COMMERCIAL BANKS, OVERNIGHT EURODOLLARS ISSUED 
TO U.S. RESIDENTS BY FOREIGN BRANCHES OF U.S. BANKS, MONEY MARKET DEPOSIT ACCOUNTS. SAVINGS AND 
SMALL TIME DEPOSITS, AND GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET MUTUAL FUNDS. FOR MORE 
DETAIL, SEE THE H.6 RELEASE.

MONEY STOCK (M2 )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

3/6/89 6/5/89 8/7/89 9/4/89 10/2/89 11/6/89 12/4/89 1/8/90
TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

8/ 7/89 4.0
9/ 4/89 4.5 8.4

10/ 2/89 4.8 8.0 7.0
11/ 6/89 5. 1 7.9 7. 1 7. 1
12/ 4/89 5.4 7.8 7.2 7.2 7.4
1/ 8/90 5.6 7.7 7.2 7.2 7.3 7.4
2/ 5/90 5.5 7.4 6.8 6.8 6.8 6.5 6.2
3/ 5/90 5.8 7.6 7.2 7.2 7.3 7.3 7.2 7.2

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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ALL DEPOSITORY INSTITUTIONS 
TOTAL TIME DEPOSITS^ 
LARGE TIME DEPOS I TS 2/

AVtKAGtS OP- DAILY FIGURES 
SEASONALLY ADJUSTEDBILLIONS OF DOLLARS

2160 ------------- 1--------- 1—
BILLIONS OF DOLLARS 
------ ---------------------- 2160

COMPOUNDED ANNUAL RATES 
OF CHANGE, AVERAGE OF
the four Weeks ending

TOTAL TIME DEPOSITS
8, 1990

_ DEC.
6, 1989

2100 — OCT. 2, 1989
A, 1989
а, I909б, 1989

2070

2040

1M BILLIONS

29 2104.9
5 2103.7

12 2105.0
19 2104.6
26 2104.7

5 2103.9

2010

I I I I I I I I I I I I I I I I

LATEST DATA PLOTTED WEEK ENDING: MARCH 5, 1990

BILLIONS OF DOLLARS 
590 ------------- ,---------- r—

BILLIONS OF DOLLARS 
------ ---------------------- 590

J92G BILLIONS
LARGE TIME DEPOSITS

551.1

551.4
550. 1
548.5
546.3

2 18 30 13 27 13 27 10 24 8 22 5 10 3 17 31 14 28 11 25 0 23 6 20 4 18 I 15 20 12 28 12 26
FEB MAR APR AUG SEP NOV DEC FEB MAR

1989 1990

LATEST DATA PLOTTED WEEK ENDING: MARCH 5. 1990

1/ TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS. SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS. 

2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF 8100.000 OR MORE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BORROWINGS FROM FEDERAL RESERVE BANKS
BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS

2059
2130

TOTAL BORROWINGS

I I I I I I I I

5.5

4.5

3.5

3.0

2.0

1.5 

1.0 

0.5

0.0
LATEST DATA PLOTTED WEEK ENDING-. MARCH 14, 1990

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

IM MILLIONS.
7 852

21 1659

ADJUSTMENT + SEASONAL 
BORROWINGS

I I I I I I I I
5 10 2 18 30 13 27 II 25 8 22 6 20

JAN FEB JUN JUL SEP OCT FEB MAR

LATEST DATA PLOTTED WEEK ENDING: MARCH 14, 1990

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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COMMERCIAL PAPER OF NONFINANCIAL COMPANIES
BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS 

145

JAN. 31 i jt.137,250FEB. 7 I , c OKI135,766

4 18 I 15 I 15 29 12 26 10 24 7 21 5 19 2 16 30 13 27 II 25 8 22 6 20 3 17 31 14 28 14 28
JAN FEB JUN JUL SEP OCT FEB MAR

140

135

130

105

LATEST DATA PLOTTED WEEK ENDING-. MARCH 7, 1990
* DASHED LINE REPRESENTS DATA USING AN OLD REPORTING PANEL AND IS NOT COMPARABLE TO CURRENT DATA.

BUSINESS LOANS 17
(COMMERCIAL AND INDUSTRIAL)

WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/
SEASONALLY ADJUSTEDBILLIONS OF DOLLARS BILLIONS OF DOLLARS

COfcTOUNDED ANNUAL RATES 
OF CHANGE. AVERAGE OF

rcpnu«ni to, rnuw“ THE FOUR WEEKS ENDING:
I DEC. 27, 1989 

NOV. 29, 1989
- OCT. 25, 1989
- SEP. 27, 1989 
_ AUG. 30, 1989

MAY 31, 1989 
~ MAR. 1, 1989

-3.6
-4.3

MJ.LL.IQNg

JAN. 24 320,762
319,315

FEB. 7 320,741

320,086
321,117

-LL1.U.11.1 11 II I I
4 18 1 15 1 15 29 12 26 10 24 7 21 5 19 2 16 30 13 27 II 25 8 22 6 20 3 17 31 14 28 14 28
JAN FEB JUN JUL SEP OCT FEB MAR

LATEST DATA PLOTTED WEEK ENDING. FEBRUARY 28, 1990

1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.

2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 81.4 BILLION

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES

1973-100 ,973.

92.2

93.9

4 18 1 15 I 15 29 12 28 10 24 7 21 5 19 2 16 50 13 27 11 25 8 22 6 20 3 17 31 14 28 14 28
JAN FEB JUN JUL SEP OCT FEB MAR

LATEST DATA PLOTTED WEEK ENDING: MARCH 14. 1990

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR’S H.10 RELEASE.

DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING 
10 INDUSTRIAL COUNTRY CURRENCIES.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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