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THE WEEK'’S HIGHLIGHTS:

v Consumer prices rose at a 14.1 percent annual rate in January,
following a 4.9 percent rate of increase in December. Excluding food
and energy, consumer prices rose at a 5.6 percent annual rate over
the past two months.

v Industrial production fell at a seasonally adjusted annual rate of 12.7
percent in January, after increasing at a revised 2.6 percent rate in
December. January industrial production was up 0.1 percent from
a year earlier.

v The seasonally adjusted U.S. merchandise trade deficit narrowed
to $7.17 billion in December from a revised $10.29 billion deficit
in November. The deficit totaled $108.58 billion in 1989, down from
$118.53 billion in 1988.

The monetary aggregate figures reported in this issue incorporate new
benchmark and seasonal revisions.

Digitized fo¥ieWa gkpressed do not necessarily reflect official positions of the Federal Reserve System.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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W A MTAILED DESCR! N OF THE 3 IQ AVMLA..E

RECENT DATA ARE PREL IMINARY.
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MONEY STOCK (M1 )
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

IIIIIIIIII
@

JAN. 8 79
79

22 79

29 79

FEB. 5 78
12 79

AR EHERE]

ymn TTTTTTTTT
>

HENENEENN NN NN

<

/M

SEERNEE

|3 Tl

Al

ety

®

il Ly

LATEST DATA PLOTTED WEEK ENDING:
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS'
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CURRENCY COMPONENT OF MONEY STOCK
ERAGES OF DAILY FIGURES
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
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TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOS!TS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS.
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YAELDS ON-SELECTED SECURITIES
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30-DAY 90-DAY
90 DAY CONMERC | AL BANKERS* CORPORATE CORPORATE MUNICIPAL
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JAN. 5 8.15 8.25 7.96 8.89 9.86 7.03
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PERCENT AVERAGES OF DAILY RATES PERCENT
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 12, 1990
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v

LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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¥ DASHED LINE REPRESENTS DATA USING AN OLD REPORTING PANEL AND IS NOT COMPARABLE TO CURRENT DATA.
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DOLLAR'S TRADE-WE |IGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES
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NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.

DATA ARE WE|GHTED AVERAGES OF THE FORE|GN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
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