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THE WEEK’S HIGHLIGHTS:

cember 7, 1989

v The composite index of leading indicators decreased 0.4 percent in
October, primarily reflecting a shorter average workweek and an
increase in initial state unemployment claims. The index rose 0.3
percent in September and 0.6 percent in August.

3 v Sales of new single-family houses fell 0.5 percent in October. Through
‘ the first 10 months of 1989, new one-family home sales totaled
| 565,000, down 4.4 percent from the same period last year.

v Construction spending in October rose 1 percent to a $420.1 billion |
annual rate, but was down at a 1.2 percent rate from December 1988.

‘ v Productivity in the business sector (including farms) rose at a 1.8
percent annual rate in the third quarter and was up at a 1.4 percent
rate from the fourth quarter of 1988.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
208 T I 298

286 286

& /\/- o

o'lll N NN NN EE NN NN N SE NN g
519 2 1630 1428 11 25 822 822 519 517 31 14 20 1226 925 6320 4 18 | 15 29 13 27

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
1988 1989

LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING: NOVEMBER 29, 1989

THE_ADJUSTED WMVM 1S TFESINN RESERVE IAL INSTITUTIONS AT FEDERAL

BANKS IRﬂl.ATI 8\‘ C_AND IN MI.TS OoF
DEPOS| TORY IN%’ TU‘I’ ED' DAMTW Eﬁ Mﬁ&
ANK. A DETAILES ESCRIPTIW OF THE AD.I.ISTED TARY 'AVAILAH.E Fi

RECENT DATA ARE PREL IMINARY.

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDINGs
11/30/88 2/22/89 5/3/89 5/31/89 6/28/89 7/26/89 8/23/89 10/4/80
TO THE AVERAGE OF

TWO MA I NTENANCE
PERIODS ENDING:

5/ 3/89 3.6
5/31/89 3.0 2.5
6/28/89 2.9 2.3 0.9
7/26/89 3.2 2.9 2.4 3.7
8/23/89 e.7 2.2 1.5 2.0 2.0
10/ 4/89 3.1 2.9 2.6 3.2 3.6 2.9
~ 11/ 1/89 3.2 3.0 2.9 3.4 3.7 3.2 5.1
11/20/89 3.0 2.8 2.5 2.9 3.1 2.6 3.8 2.2
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MONEY STOCK (M1)
AVERAGES OF DAILY F]GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 27, 1989
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.

Ml S THE SUM_OF CURRENCY &D BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
ITS AND TRAVELERS CHECKS.

MONEY STOCK (MI)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
11/28/88 2/27/88 4/24/89 5/29/89 6/26/80 7/24/89 8/28/89 9/25/89

TO THE AVERAGE
OF FOUR WEEKS
END ING:

4/24/89 ) 1

5/29/89 -3.4 =7.1

6/26/89 -3.5 -6.3 -8.7

7/24/89 -1.8 =3.1 ~-2.8 3.8

8/28/89 -1.5 -2.4 -1.9 2.4 5.4

9/25/89 =1.0 =1.7 =1.0 2.7 4.8 1.7

10/30/89 0.2 0.1 1.2 4.5 6.5 5.0 7.7
11/27/89 0.4 0.4 1.4 4.3 5.9 4.6 6.3 7.5
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MONEY MULTIPLIER v

CURRENCY COMPONENT OF MONEY STOCK z
RAGES OF DAILY FIGURES
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LATEST DATA PLOTTED TWO WEEKS ENDING: NOVEMBER 27, 1989
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LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 27, 1989
1/ RATIO OF MONEY STOCK (MI) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 27, 1989

TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
11/728/88 2/27/89 4/24/89 5/20/89 6/26/80 7/24/89 B8/28/89 9/25/89

TO THE AVERAGE
FOUR WEEKS
ND ING:
4/24/89 -3.8
5/29/89 =8.7 wlilisd
6/26/89 -6.8 =058 =18 0S
7/24/89 -4.3 -5.7 -5.2 3.7
8/28/89 -3.8 ~-4.6 -3.8 .3 6.9
9/25/89 -3.3 -3.8 -2.8 2.2 5.3 0.8
10/30/89 =18 =1.3 0.3 4.9 7.9 5.6 8.9
11/27/89 =12 =0.9 0.7 4.7 7.0 5.1 Tsl 9.5
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YIELDS ON SELECTED SECURITIES

N.A. = NOT AVAILABLE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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Vit AVERAGES OF DAILY RATES PERCENT
12.0 12.0
Lo . LI d
11.0 11.0
[ = 1l
B COANRRAEY Ll 1
- i —

i /\ 99 DAY -

10.0 s 10.0
n aeE| A -

"1 \ )
xh/ '\/_\ &
— fﬂ"\, \ -

8 1/ \%Eﬁ'“ N7 \:V S~ il

f [l
L w &\/ ]
:""/ S
——t]

8.0 8.0
- e ~N -
AN /’/ i o B
b el S MUNICIPAL ™~ Ve =
= =l BONDS N~ o

Nl i I il sl el
7.0 e 7.0
* E
oriivbpunboenrtopederndeonrboenderelorentenn bbbl
T2 418 216 30 13 27 10 24 10 24 7 21 5 19 2 16 50 14 28 11 25 8 22 6 20 3 17 1 15 29
OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
1988 1989
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: DECEMBER 8, 1089.
90 DAY CORBREIAL BANKERS CORPORATE CORPORATE MUNIC1PAL
1989 cD*s PAPER ACCEPTANCES | Aax BONDS Bas BONDS BONDS aox
OCT, 6 8.9] 8.90 8.70 9.02 9.92 TeT
13 8.63 8.69 8.40 8.95 9.82 7.19
20 8.42 8.51 8.30 8.88 9.77 7.19
27 8.49 8.55 8.32 B.85 9.75 7.22
NOV. 3 8.53 8.63 8.34 8.91 9.77 7.24
10 8.48 8.53 8.29 8.90 9.80 7.20
17 8.36 8.43 8.18 8.86 9.82 7.12
24 8.32 B8.40 8.12 8.89 9.83 7.08
DEC. 1 8.27 8.42 8.12 8.88 9.83 7.04
8 8.23 8.52 8.08 8.85 9.81 N.A.
22
29
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
% AVERAGES TES AVAILABLE
%o BOWD BUYER'S AVERAGE TADEX OF 20 MUNICIPAL BONDS, THURSDAY DATA



SELECTED INTEREST RATES

i AVERAGES OF DAILY RATES i
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: DECEMBER 8, 1989.
FEDERAL TREASURY TREASURY TREASORY TREASORY 4
1989 FUNDS 38 BILL BILL moex BILL SECURITIES | SECURITIES
ocT. 6 9.18 7.76 7.92 7.76 8.21 8.27
13 8.93 7.66 7.60 7.46 7.95 8.13
20 8.76 7.50 7.42 7.33 7.92 8.11
27 8.72 7.60 7.50 7.28 7.83 8.02
NOv. 3 8.80 77T 7.62 7.35 7.86 8.01
10 8.69 7.74 7.49 7.35 7.87 8.00
17 8.46 7.67 7.51 7.21 7.79 7.99
24 8.46 7.60 7.40 7.13 7.75 7.99
DEC. | 8.51 7.63 7.45 7.21 7.77 8.00
gx| 852 7.58 7.30 7.19 7.72 7.98
22
29
NOTE: NT DATA APPEAR, IN THE BOWRD OF GOVERNORS: W15 RELEASE EXCLUDING LONG-TERM TREASURY
ITIES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.

OR WEEK ENDING TWO DAYS EARLIER THAN DATE SHOWN
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 27, 1989
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE
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MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
11/728/88 2/27/89 4/24/89 5/29/80 6/28/89 7/24/30 8/28/88 9/25/89

TO THE AVERAGE
OF FOUR WEEKS
ENDING:
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v

LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 27, 1989
1/ TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS.
2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 9
http://fraser.stlouisfed.org

2140

2110

2050

2020

540




10

BORROWINGS FROM FEDERAL RESERVE BANKS
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 6, 1989
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 29, 1989
% DASHED LINE REPRESENTS DATA USING AN OLD REPORTING PANEL AND 1S NOT COMPARABLE TO CURRENT DATA.

BUSINESS LOANS ¥
( COMMERCIAL AND INDUSTRIAL )
WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/
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LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 22, 1089
1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 81.4 BILLION
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER 1

http://fraser.stlouisfed.org




DOLLAR'S TRADE-WEIGHTED EXCHANGE |NDEX
AVERAGES OF DAILY FIGURES

1973=100 1973=100
118 118

114

~

110

110

~N
828888
aD—-O0NO

111 lllllllllll

|

Fan v &

£ o

8
lllylll TTT[TTT[TTT]TT
3
A
e
8

94 /f =
80 90
£ &
olrrrrvvevtvepivpetveedveeedvpedprveiveedvvedpeegdeg 14 L1l 0

1
510 2183014281125 822 822 519 317 31 1428 1226 9 235 6 4
OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
1988 1989

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 6, 1989
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.

DATA ARE WE|GHTED AVERAGES OF THE FORE|GN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
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