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THE WEEK’S HIGHLIGHTS:

v The growth rate of the nation’s real GNP in the third quarter was

revised upward to 2.7 percent from the 2.5 percent estimated
previously. The revision primarily reflects a narrowing of the trade
deficit. Real GNP has expanded at a 2.6 percent annual rate over
the past two quarters, compared with 3.3 percent growth in the
previous year.

The third-quarter rate of increase in the GNP implicit price deflator
was revised upward to 3.2 percent from 2.9 percent. The GNP
deflator has risen at a 3.9 percent annual rate since the first quarter
of the year.

After-tax profits of U.S. corporations fell 7.2 percent in the third
quarter. Since the fourth quarter of last year, such profits have
declined at a 14.9 percent annual rate.

Personal income rose at an 11.5 percent annual rate in October. It
has increased at a 6 percent rate since March, compared with 9.6
percent growth in the previous year.

ST ll)l 1S

views expressed do not necessarily reflect official positions of the Federal Reserve System.

igitized for FRASER
ttp://fraser.stlouisfed.org

ral Reserve Bank of St. Louis



ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES
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MONEY MULTIPLIER v

CURRENCY COMPONENT OF MONEY STOCK 2
VERAGES OF DAILY FIGURES
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY
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YIELDS ON SELECTED SECURITIES
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SELECTED INTEREST RATES
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DEC. é! 8.51 7.68 7.45 7.23 7.81 8.02
15
22
29

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H, 15 RELEASE EXCLUDING LONG~TERM TH%ASURY
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v
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BILLIONS OF DOLLARS
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AVERAGES OF DAILY FIGURES
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COMMERCIAL PAPER OF NONFINANCIAL COMPANIES
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DOLLAR'S TRADE WE IGHTED EXCHANGE |NDEX
VERAGES OF DAILY FIGURES
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