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THE WEEK’S HIGHLIGHTS:

v The spread between the federal funds rate and the discount rate has
narrowed to 146 basis points in the week ending November 22 from
295 basis points in the week ending April 19.

v Housing starts rose 12 percent in October, the largest monthly gain
since December 1986. For the first 10 months of the year, starts
totaled 1,203,800 units, 6 percent below the same period last year.

v Durable goods orders fell 0.6 percent in October, following a 1.1
percent decline in September and a 3.9 percent increase in August.
Orders in the first 10 months of 1989 were up 6.4 percent from the
same period in 1988.

v+ Consumer prices increased at a seasonally adjusted 5.9 percent annual
rate in October. So far in 1989, the CPI has risen at a 4.6 percent
rate, equal to the rate of increase during the same period last year.
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BILLIONS OF DOLLARS

ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED BY THIS BANK
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| MONEY STOCK (MI1)
| AVERAGES OF DAILY F]GURES
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LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 13, 1989
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.

HE SUM_OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOS|T! OTHER CHECKABLE
Biedd 1Y Atg‘TRAVELERS CHECKS., s iea

MONEY STOCK (M1)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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T0 THE AVERAGE
OF FOUR WEEKS
END

ING:
4/10/89 -0.5
5/15/80 1.8 ~3.7
6/12/89 -2.9 =5,1 -8.2
7/10/88 -2.4 -4.0 =5.8 ~4.4
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY F1GURES
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YIELDS ON SELECTED SECURITIES
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13 8.63 8.69 8.40 8.95 9.82 7.19
20 8.42 8.51 8.30 8.88 9.77 7.19
27 8.49 8.55 8.32 8.85 9.75 7.22
NOvV. 3 8.53 8.63 8.34 8.91 9.77 7.24
10 8.48 8.53 8.29 8.90 9.80 7.20
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SELECTED INTEREST RATES
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES
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COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
11/14/88  2/13/89 4/10/80 5/15/80 6/12/89 7/10/89 8/14/89 9/11/89

T0 THE AVERAGE
OF F%R WEEKS
4

4/10/89 2.6

5/15/89 1.7 1.1

6/12/89 1.7 1.3 -0.4

7/10/89 2.8 2.8 2.5 5.6

8/14/89 3.5 4.1 4.4 7.2 9.5
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BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
135 . r — 135
— 1939 MILLIONS 2, &
130 T 0CT. 11 129,360 /\/._\,_, — 130
SO | TR Y =
125 By 8 {‘gg:ﬁ ".,/\’\. = 125
120 g. 13 }g?:w% f/ E 120
1s E ) =
o £ r."/\ 3 110
= T =
105 £ 7 Z 5 105
100 E yenl s _:_ 100
o5 B> =
9 E 3 o0
o%’lll | 0 T T R O 0 0 O A N 8 T lllmo
519 216 30 1428 11 25 8 22 822 519 3 I7 31 14 20 12 26 © 25 6 20 4 i8 [ 15 29 13 27

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
1888 1989

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 15, 1988
* DASHED LINE REPRESENTS DATA USING AN OLD REPORTING PANEL AND 1S NOT COMPARABLE TO CURRENT DATA.

BUSINESS LOANS v
( COMMERCIAL AND INDUSTRIAL )
WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
330 T T T 5 j 330
_ cowounpeD AL_RATES o
L e CHOUS WS E%lons =
326 |- NOVEMBER & 1985 326
L. THE FOUR WEEKS ma. o
B .

322 - JuL. 5, 1989 6.1 \~ AN 322
- JUN. 7. 1988 4.5 -

- MAY 10, 1989 5.3 =
__ FEB. B, 1989 6.8 ]
318 |~ NOV. 9, 1988 5.4 3ia
314 /,/ 314
310 [ 1 310
= [\V\r\/" ]
308 \/\ —| 306
5 ocT. 4 321,799
ol g
302 25 321,392 —{ 302
- NOV. 1 321,623
n 8 3io,i48
cepboeee b dovndvendovenbieediveebvea bl i
0 0
S19 21650 1428 11 25 8 22 822 519 3 17 31 14 28 12 26 © 23 6 20 4 18 1 15 20 15 27

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV  DEC
1988 198

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 8, 1989
17 BUSINESS LOANS INGLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 1.4 BILLION

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 11
http://fraser.stlouisfed.org
\Federal Reserve Bank of St. Louis



DOLLAR'S TRADE WEIGHTED EXCHANGE [NDEX
VERAGES OF DAILY FIGURES
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10 INDUSTRIAL COUNTRY CURRENCIES.
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