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THE WEEK’S HIGHLIGHTS:

v The M1 money stock has grown at a 3.9 percent annual rate since
the four weeks ending May 22, following a decline at a 4.5 percent
rate during the previous five months.

v Real GNP expanded at a 2.5 percent annual rate in the third quarter,
the same rate as in the previous quarter. Real GNP has increased

at a 2.9 percent rate thus far this year, compared with 3.4 percent
in 1988.

v The GNP deflator rose at a 2.9 percent annual rate in the third
quarter, down sharply from a 4.6 percent rate in the preceding
quarter. Thus far this year, the deflator has risen at a 3.8 percent
rate, little changed from 4 percent in 1988.

v New factory orders for durable goods fell 0.1 percent in September,
after rising 3.9 percent in August. From the fourth quarter of 1988
to the third quarter of this year, durable goods orders have declined
0.6 percent, after rising 12.1 percent in the previous year.

! views ex%ressed do not necessarily reflect official positions of the Federal Reserve System.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M1 )
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: OCTOBER 16, 1989
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

M1 IS THE SUM_OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSITS AND TRAVELERS CHECKS.

MONEY STOCK (M1 )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
10/17/88 1716/89 3/13/89 4/17/89 5/15/89 6/19/89 7/17/89 8/14/89
TO THE AVERAGE

OF FOUR WEEKS
END ING:
3/13/89 |89
4/17/89 -0.5 -2.5
5/15/80 =1.4 -3.5 =7.0
6/19/89 -2.5 -4.8 =7.7 -8.0
7/17/89 =18 =3.1 -4.6 -3.6 -2.2
8/14/89 -] 2.5 -3.6 -2.5 =11 4.1
9/18/89 -0.8 =1.T -2.3 =1.2 0.1 3.8 2.4
10/16/89 0.3 -0.2 -0.3 1.1 2.5 6.2 6.0 8.1
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY F|GURES
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LATEST DATA PLOTTED WEEK ENDING: OCTOBER 16, 1989

OTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS.

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:
10/17/88  1/16/89 3/13/89 4/17/89 5/15/80 6/19/89 7/17/89 8/14/89

TO THE AVERAGE
OF FOUR WEEKS
END ING:

3/13/89 -0.8

4/17/89 -2.9 =5.3

5/15/89 -3.9 -6.5 -10.7

6/19/89 -5.4 =Be2 o =11eB. ~12.2

7/17/89 -4.1 -5.9 =7.8 -6.4 -4.7

8/14/89 -3.6 -5.0 -6.2 -4.7 -2.9 4.6

9/18/89 2.9 -3.8 -4.5 -3.0 -1.3 4.0 2.2

10/16/89 =-1.4 =18 =18 0.1 2.1 7.3 7.0 9.7
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YIELDS ON SELECTED SECURITIES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: OCTOBER 27, 1989.
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SEP. 1 8.79 8.88 8.57 9.05 9.96 7.16
8 8.78 8.87 8.57 9.02 9.94 7.15
15 8.71 8.83 8.53 8.98 9.88 7.16
22 8.74 8.84 8.55 8.98 9.88 7.34
29 8.88 8.92 8.70 9.03 9.94 7.40
ocT. 6 8.9] 8.90 8.70 9.02 9.92 7.2
13 8.63 8.69 8.40 8.95 9.82 7.19
20 8.42 8.51 8.30 8.88 9.77 7.19
27 % 8.49 8.55 8.30 8.85 9.76 N A.
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NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.1S RELEASE.
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N.A. = NOT AVAILABLE
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SELECTED INTEREST RATES
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v
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AVERAGES OF DAILY FIGURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERC | AL PAPER OF NONF INANCIAL COMPANIES
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES
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DATA ARE WE|GHTED AVERAGES OF THE FORE|GN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
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