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THE WEEK'’S HIGHLIGHTS:

v Industrial production fell at a 0.8 percent annual rate in September.
Production has increased at a 1.8 percent rate thus far this year,
compared with 4.9 percent growth during 1988.

v Housing starts fell to 1,263,000 units at an annual rate in September
| and have averaged a rate of 1,403,000 units thus far in 1989. For
the first nine months of 1988, starts averaged a rate of 1,473,000

units.

v Consumer prices rose at a 1.9 percent annual rate in September.
Such prices have increased at a 4.4 percent rate since December 1988,
the same as in the previous year.

v The merchandise trade deficit on a customs value basis widened to
$10.77 billion in August from $8.24 billion in July. The trade deficit
thus far this year has totaled $73.15 billion, down from $78.77 billion
for the same period in 1988.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

RECENT DATA ARE PREL IMINARY.
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90 DAY COMMERCIAL SHERS - CORPORATE CORPORATE MUNICIPAL
1989 c0°S PAPER ACCEPTANCES | Aan BONDS BA BONDS BONDS se¢
AUG. 4 8.35 8.57 8.15 8.8] 9.77 6.86
11 8.56 8.77 8.4] 8.92 9.82 7.02
18 8.76 8.87 8.57 8.99 9.90 7.09
25 8.76 8.85 8.58 9.02 9.92 7.15
SEP. 1 8.79 8.88 8.57 9.05 9.96 7.18
8 8.78 8.87 8.57 98.02 9.94 7.15
15 8.71 8.83 8.53 8.98 9.88 7.18
22 8.74 8.84 8.55 8.98 9.88 7.33
29 8.88 8.92 8.70 8.03 9.94 7.40
OCT. 6 8.91 8.90 8.70 9.02 9.92 T.21
13 8.63 8.69 8.40 8.95 9.82 7.19
20 * 8.37 8.48 8.28 8.89 9.77 N.A.
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
¥ AVERAGES OF RATES AVAILABLE
%% BOND BUYER'S A TNDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
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P AVERAGES OF DAILY RATES PERCENT
11.0 1.0
10.0 Fm?‘ekﬁ 10.0
A 5-YEAR - ﬂ \JA\ f
W TREASURY SECURITIES f v P 3
i \ Al
= ,\ V\ \\ A
9.0 Vaild: A~ ewenler e 9.0
r / \ \ \
¥F »rJ o
K ,::Z«,/ »—//-/ B N -
N A &
8.0 [— el TREASURY BILL \u. 8.0
= \/‘\—
- /f\/f 2
&0 i D1SCOUNT RATE i o
6.0 6.0
o’lll pocben b b bbb b b b b b b L ¥
5 19 2 16 30 14 28 11 25 © 25 6 20 3 17 3 17 31 14 28 12 28 923 7 21 4 18 | 1520 13 27
AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP  OCT
1988 1989

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: OCTOBER 20, 1989.

3-MONTH G-MONTH 1-YEAR S-YEAR LONG-TERM

FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY
1989 FUNDS ex BILL BILL wenex BILL SECURITIES SECURITIES
AUG. 4 8.95 7.71 7.35 7.20 7.64 7.97
1 8.98 7.92 7.70 7.56 7.98 8.18
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¥ AUCTION AVERAGE (DISCOUNT )
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9/11/89 3.9 3.7 4.5 4.9 6.5 8.8 8.6
10/ 9/89 4.2 4.2 5.0 5.5 6.8 8.7 8.6 7.8

PREPARED BY FEDERAL RESERVE BANK OF ST. Lovis

igitized for FRASER
ttp://fraser.stlouisfed.org




TSR rr————
e n oo s o s sk R e

ALL DEPOSITORY
TOTAL

LARGE TIME DEPOSIT

TIME

INST I TUT
DEPOSITg

AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

I ONS

v
2/

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
2140 — - T T T 2140
o= cowp kw&n&;ss -
2110 | THe °§:°§° N6 o~ — 2110
L 0255 e e =

= A':G °‘f," : m:mm TOTAL TIME DEPOSITS //\ = =L
080 R 1h) |§ 03 L/ :
N 12 ] 112 -]
2050 |- %R, 10; 1989 18 - 2050
= JAN. 8, I§§ 827 /’ =
— OCT. 10, 1 ] 50
2020 | s - 2020
B Pt =
1990 1990
- / b
- 1889 BILLIONS
1960 [ ooy S ol
E TS
—/ ! 8 —
1930 oCT. $ Serait] 1930
- H o
o"un perbiran e beenbernn e boven oo bonnndony pbilonbonn®,
LATEST DATA PLOTTED WEEK ENDING: OCTOBER 9, 1989
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
590 — ; T T
C 1989 BILLIONS =
— 580
880 - SEP. .s S+ LARGE TINE DEPOSITS =
= i '8 3
570 —oct. 3 :§ f i Y - s70
= H : \-—\ =
560 [~ / ———] 560
550 [— A~ — 550
oy e =
530 | /_,/\‘ — 530
520 E// = s20
510 & = 510
K
o‘ endeeen b dveadoenadn plopebvpnndeeadaneleintt o
1 1520 12 26 10 24 7 21 S 18 2 18 50 13 27 13 27 10 24 8 22 5 19 317 31 14 28 11 28 © 23

AUG  SEP

ocT
1888

NOV  DEC

JAN FEB MAR

LATEST DATA PLOTTED WEEK ENDING: OCTOBER 9, 1080
17 TOTAL TIME 1S THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS.
2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of

St. Louis

APR  MAY  JUN

JuL

AUG SEP  OCT

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS




BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURES
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