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THE WEEK’S HIGHLIGHTS:

v Civilian employment fell at a 0.3 percent annual rate over the past
three months, following a 1.4 percent rate of increase from March

to June, and a 3.1 percent rate of growth over the six months ending
last March.

v Unemployment was 5.3 percent of the civilian labor force in
| September, the same as in June and little changed from the 5.4
| percent rate in September 1988.

v« Consumer credit rose at a 6 percent annual rate in August, following
a decline at a 0.9 percent rate in July. From January to June,
consumer credit rose at a 6.8 percent rate.

v+ Commercial and industrial loans at weekly reporting large commercial
banks fell in September, reaching $318 billion in the week of
September 27, slightly below the average level in July.
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MONEY STOCK (M1)
AVERAGES OF DAILY F|GURES
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ﬂpg ;l! SUM_OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
ITS AND TRAVELERS CHECKS.

MONEY STOCK (M1)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
10/3/88  1/2/89 2/27/89 4/3/89 5/1/89 6/5/89 T/3/89 7/31/89
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5/ 1/89 =-0.2 -2.8 =3.1
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TOTAL CHECKABLE DEPOSITS
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YIELDS ON SELECTED SECURITIES

AVERAGES OF DAILY RATES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: OCTOBER 13, 1980,

90 DAY CORBRCIAL |  BANKERS® CORPORATE 1PAL
1989 c0*s PAPER ACCEPTANCES | Aa BONDS SuBons | Bows
AUG. 4 8.35 8.57 8.15 8.81 9.77 6.86
11 8.56 8.77 8.41 8.92 9.82 7.02
18 8.76 8.87 8.57 8.99 9.90 7.00
25 8.76 8.85 8.58 9.02 9.92 7.15
SEP. | 8.79 8.88 8.57 9.05 9.96 7.16
8 8.78 8.87 8.57 9.02 9.94 7.15
15 8.71 8.83 8.53 8.98 9.88 7.16
22 8.74 8.84 8.55 8.98 9.88 7.33
29 8.88 8.92 8.70 9.03 9.94 7.40
ocT. 6 8.91 8.90 8.70 9.02 9.92 7.27
13= 8.63 8.70 8.46 8.98 9.85 NIA.
27

NOTE DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
= A OF RATES AVML&E

#5x BOND ‘S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. = NOT AVAILABLE
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SELECTED INTEREST RATES
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1 8.98 7.92 7.70 7.56 7.99 8.18
18 9.04 7.95 7.83 772 8.20 8.30
25 9.01 7.98 7.85 7.78 8.26 8.33
SEP. 1 8.96 7.90 7.88 7:72 8.28 8.33
8 8.96 7.82 7.87 7.68 8.18 8.25
15 8.96 7.60 7.64 7.5l 8.07 8.23
22 9.05 7.73 7.64 7.6l 8.12 8.28
29 9.02 7.84 7.79 7.78 8.32 8.4
ocT. 6 9.18 7.76 7.92 7.76 8.21 8.27
13 = 8.93 7.67 7.60 7.5l 8.02 8.15
27

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H. |5 RELEASE EXCLI.D% W—TEM TREASURY
*G%FITIES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILL YIELDS A DISCOUNT BASIS.
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MONEY STOCK (M2)
AVERAGES OF DAILY F1GURES
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MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
10/3/88 1/72/80 2/27T/80 4/3/80 S5/1/89 6/5/80 T/3/89 T/31/89
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2/27/" 2.8

4/ 3/89 2.9 1.3
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8/ 5/89 2.0 0.5 0.7 -0.8

7/ 3/89 2.5 1.5 2.2 1T 2.3

7/31/89 3.4 2.8 3.9 4.0 5.2 9.7

9/ 4/89 3.7 3.4 4.4 4.7 5.6 8.8 9.0

10/ 2/89 4.1 4.0 5.0 5.3 6.2 8.7 9.1 7.8
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERC|AL PAPER OF NONF INANCIAL COMPANIES
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DOLLAR'S TRADE—WEIGHTED EXCHANGE |NDEX
VERAGES OF DAILY FIGURES
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DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
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