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THE WEEK’S HIGHLIGHTS:

The index of leading indicators rose 0.3 percent in August,
principally because of a large rise in new orders for automobiles. This
gain followed a revised 0.1 percent rise in July and a 0.1 percent
drop in June. The index was up only 0.2 percent from a year earlier
and declined in four of the previous six months.

Factory orders rose 2.9 percent in August following a 2 percent
decline in July. These orders have declined 1.1 percent since April.

The purchasing managers’ composite index was 46 in September,
little changed from 45.2 in August and the fifth consecutive month
below 50. An index reading below 50 is usually a sign of declining
manufacturing activity.

Construction spending rose 1.8 percent in August following a 0.6
percent decline in July. August spending was up 3.4 percent from
a year earlier, but was down 0.6 percent after adjusting for inflation.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M1)
AVERAGES OF DAILY F|GURES
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BILLIONS OF DOLLARS
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YIELDS ON SELECTED SECURITIES
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SELECTED INTEREST RATES
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES
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ALL DEPOSITORY INSTITUTIONS
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BORROWINGS FROM FEDERAL RESERVE BANKS

BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF oa.usm
5.5 — 5 ¥ - — 5.5
= 1989 MILLIONS =
5.0 /— 3 5.0
= 4 ’§ i E
4.5 — 1 480 4.5
= 20 748 =

= oct. 4 o7 s
bt TOTAL BORROWINGS El
3.5 |t /\ 4 3.5
3.0 :' \ / \ A z 3.0
2.5 - V”\/-J \ mj E 2.5
2.0 E - ) A -
- AL AN B
1.5 & \/‘Vﬁ ¥ \ = 1.5
10 E - 1.0
os E e . a8 B K
oo Lirtnlvvn b bvrnrbvnn bbby bbb b biia bl g

LATEST DATA PLOTTED WEEK ENDING: OCTOBER 4, 1980
BILL DOLLARS BILLIONS OF DOLLARS
2.5 ¥ - : 2.5

2.0

2.0
ocT.

%
238508
BEIRAS E

AR TGS S

S|

|

0.5

. y 1.0
\/ A \ A/\./\ o f\/ ‘/ e
hWA V\JV\/ \

0.0 L L L L D e 0.0

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
1888 1889

LATEST DATA PLOTTED WEEK ENDING: OCTOBER 4, 1880

TTT IIIIlIIlIllIlIli
3 g

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis,



COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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DOLLAR'S TRADE-WEIGHTED EXCHANGE |INDEX
AVERAGES OF DAILY FIGURES
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